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T.he Leading Wholesale Trade et Toronto.

PRINT DEPARTM'T.

Full ASSORTMENT of

LIGHT POMPADOURS,
DARK POMPADOURS.

PLAIN SATTEENS in al the new
shades, and al the newest Ef-
fects in American Prints with

Sidebands, etc., etc.

JOHN MACDONALD & CO.,
21 & 23 Wellington St. Baut, TRNO
30 & 32 Front St. Eut. TORONTO.

38 Fountain utreet, Mancheeter, England.

Toronto, Apr as z8o.

RICE LEWIS
& SON,

HARDWARE
AND

IRON MERCHANTS,
TORONTO.

TaU ]B. LEm. JO3 LEY&

Jan. 1

The Leading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
11WPORTERS.

No. te FRONT STREET WEUT,

TORONTO.

Omete- 4clmaes Là%, Lobrd Na, 1%dm. B.C.

Toronto, Jan. snd, xS8o'

The Leading Wholesale Trade of Toronto.

1880. SPRING. 1880.

Gordon Maokay & Co.
Are daily reelvlng new importe of
Gooda for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS HEETING8,
8HIRTINGS, de.

Cor. Bay and Front Sts.
Toronto, Feb. 27, z88o.

SMITI& KEIGHLEY,IHOSIERY DEPART.
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,

9 FRONT st. EAST, TORONTo,

Would Oal the attention of the trade to thir direct
importation. of

GREEN TEAS,
Ex Steamers GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

Theuo Tea have been »lected eupecl.fy for the
Cu.nadian Market a.nd clou buyeru will find it to
their advaflta<e 10 e our .ampleu before purch.
ing.

A.M. SITH.

Toronto Jan. r88o

W. W EEIGELEY.

We are showing a complets assortment of

ENGLISH HOSIERY,
GERMAN HOSIERY,

AMERICAN HOSIERY,
SCOTCH HOSIERY,

CANADIAN HOSIERY.

SÀAMSON,
KENNED Y,

& GEMMEL
4SOOTT AND 19 COLBORUE STN;

TORONTO

Toronto, Apr., .M0.



THE MONETARY TIMES AND TRADE REVIRW-INSURANCE CHRONICLE.

The Chartered Banke.

BANK OF MONTREAL.
.sTA...sm,»lu .

CAPITAL SUBSCRIBED, $1r,000,000
CAPITAL PAID-UP, - - 11,Mgg,200
RESERVE FUND, . 5,oooooo

Head 0/fle, - - Montreai.

The Chartered Bams.

TaM MANIK 0F

BRITISH NORTH AMERICA.
IucorPoraed by Roya charte .

PAID-UP CAPITAL, £1,000,000 STG.

NOTICE IS HEREBY GIVEN that a Dividend 4London OMc- Clements Lane, LombardSt. E.C.

FOUR PER CENT.
Upon the paid-up Capital Stock of this Institution
bas been declared for the current half-year, and
that the sane will be payable at its Banking House
in this city, on and after

TUESDAY, THE FIRST DAY
OF JUNE NEXT.

The Transfer Books will be closek from the 17th
to the SIt MAY next, both days inclusive.

THE ANNUAL GENERAL MEETING
or TIM

SHAREHOLDERS
Wil be held at the Bank,

On Monday, the Seventh day of
June next.

The Chair to be taken at ONE o'clock,

CHAS. F SMITHERS,
General Manager.

Montreai, 20th April, 1880.

The Canadian

BANK OF COMMERCE.
Heau 0Oie0, • Toronto.

Paid-up Capital - - - S6,000,000
Rest . . . • . . .. 1,400,000

DIRECTORS.
HoN. WILLIAM McMASTER, .Preddmn.
WM. ELLIOT, Esq., Vice-President.

Noah Barunhar. Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Juo. J. Arnton, Esq.

A. R. MeMaster, Esq.
W. N. ANDERSON, Gensea Manager.

B. E. WALKER, Inspector.

Ne York-J. G. Harper and J. H. Goedby, Agents.
Ck4ago-J. G. Orchard, Agent.

DEaUCEns.
Hameilton, Seaforth,

Belleia London, Simcoe,
Berlin. Lucan, Stiatiord,
Brantford, Montreal, Strathroy,Chath&sn, Nurwich Thorold,
Colllngweod. Orang;;evie Toronto,
Da , Ottawa Walkerton,
Dunnville, Pari Windsor,
Gait, .eroo Woodstoch,
Goderc, Ca s,
Guelph, Senia,

Commercial credit@ issued for wse la Europe, the Eaet
an WsU ladies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections mde On the mont favorable terme.
ltereet allowed on deposits.

New Yorb-Tb america Exchange National Bank.
Ladn agce&The Bank M &am.

COUBT
JohnJames Cater.
R A. B. Dobree,
Henry R. Farrer,

r H. Phlipotta,
Richard H. Glyn,

OF DIRECTORS.
H. J. B. Kend.l.

Kinsford,
me Lubbock,

1. Murray Robertson.

Secretary-R. W. BRADroW,

HiAD Owics iu Càanum-Si. Yamses SI., MonreaJ.

R. R. GaiuDLBY-Genoerl Manager.
J. S. CAMERaoN-Inspector.

Branches and Agencies in Canada.
London, Kingeton, Fredericton N.B.
Bantord, Otta, Halifax, N1~
Paris, M Victoria, B.C.
Hamilton, Quebec. Barkerville, B.C.
Toronto, St. John, N.B.

Agents in tA. Urnted Staes:.
Naw YoasL-D. A. McTaviah and Wm. Lawson-Agta
Unx Faiucîeo.-A. McKlnl&Y, Agent.
PoaTLAD, Oiaoon-J. Goodfellow, Agent.
LoNDoN BAxuias.-The Bank of England; Meurs.

Glyn & Co.
FortegnAgent: Liverpool-Bank ofLiverpool. Australla

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Parie
-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon-

THE QUEBEC BANK
Imorporated by Royal Charter, A.D. 18x8.

CAPITAL _8,000,000.

Head Offie, - - - Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq - - Preside»i.
WILLIAM WITHALL,)Esq., Vice-Presidet.

Sir N. F. Belleau, Knight.
Henry Fry, Eq R. H. Smith, HEq.

W illam White, Eau
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies is Canada :
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharinea Ont. ThreeRivers,

Thorold, nt.)
C. Hamay, I ctor.

Agents in New York-Messrs. Maitland, Phelpe & Cc
Agents in Londo-The Union Bank of London.

THE ONTARIO BANK,
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Sm Wu. P. HowLAnD, LT.-COL. C. S. GZOwsKI,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nichols, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,
Liidsay, Peterboro, Whitby,
Montreal, Port Hope, Winnipeg, Man.

AGENTS.
London, Eng.-Alliance Bank (limited), Bank of

Montreal.
New York.-Messrs. Waiter Watson and Alex. Lang.
Boston. Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK
0F OAA.

NOTICE
IS HEREBY GIVEN THAT A DIVIDEND OF

THREE PER CENT.
For the current half-year,-being at the rate of SIa
PER CENT. per annum-upon the paid-up Capital
Stock of this Institution bas been declared and that
the same will be payable at its Banking House in
this city on and after

Tuesday, lst June next
The Transfer Books will be closed from the 17th'

to the 31st May next, both days inclusive.

THE ANNUAL GENERAL MEETING
OF THE

SHAREHOLDERS
Will be held at the Bank

On Wednesday, the 16!h Day of June next
The Chair to be taken at 12 o'clock noon.

By order of the board,

G. HAGUE,
GENERAL MANAG

0e
Montreal, April 24th, 1880.

THE

BANK OF TORONTO,
OANA.DA.

DIVIDEND No 48.

NOTICE is hereby given, that a Dividend Of

THREE & OVE-HALF PER CENT,
For the current half year, being at the rate 0'
SEVEN PER CENT. per annum upon the paid'
up capital of the Bank, has this day been declare*
and that the same will be payable at the Bank and
its branches, on and after

Tuesday, the First day of June net.
The Transfer Books will be closed from the seVol'.

teenth to the thirty-first day of May, bath d Y
included.

TRE ANNUAL GENERAL flEEITi
OF STOCK0LDERB

For the election of Directirs will be held at tb
Banking House of the Institution, on WEDNESDAY'
THE 16thDAY OF JUNE NEXT.

The Chair to be taken at noon.

By order of the Board,

D. COULSON,3ir.

Bank of Toronto, April 28,1880.
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The Chartered Banka.

THE MOLSONS BAN
INCORPORATED BY ACT OP PARLIAMENT, l

HEAD OFFICE MONTREAL.
Capital Subs'rbd, $2,000,000-Paid-up $I,998,E

RaST, - - Sroooo.
BOARD OF DIRUCTORS:

T 'os. WO ,iS et. J. H. R. MMLSnsN
President. Vice-Pre'ý

R. W. Shepherd, Hon. D. L. MacPhe,
H.,&. Nelson, Miles Wiliams,

S. H. Rwing.F. WOLFERsTAN Tiois. M. HEATON,
Gttiernl Mfanager. litsbjei

B 'àc NCa- ontreal, B ochville, Chaton Fxetegersoll 1 ondon, Ne afard, slii rook, Mer tsbuig,
Mound, Ridgetown, amith's FIls, Soret, 8t. Ah
Toronto.

ACENTS IN CANADA:
Quebec-Q-îebec Bank and Eastern ' cwaships EOUt-ro-Bank cf Montre- i anc Ontario isank, andbr-nchp. New Bunswick-Bana of New BirunE

Nova Scotis c a fi. Bankin c .opany and itàch s. 1-rtuce Edward i.la,d-U.iiom Ranir o! P.
Chalot e own and summeridc. Newf undland-laerciat Bank of Newfou dland, St. J hn.

IN GREAT BRITAIN.
London-Alliance Bank (Linited). Messrs.
ills, Currie a Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.
New York -Mech inics Nati cal 'tank; Messrs

Soitners a W. Watson; Mes-rs Morton, Bliss &
Peoaton.Mercha te' National Bank; Messrs. KiPea: dy t %..o Portlini-Casci National E
Chicago-First National Bank. Cleveland-Com-ne
Nat unal Bank. Detroit -Mechanica' Bank. Buf0carne' & Mechanica' Nat Bank Milwaukee-eOtIBiu Marine & Pire les. Ca. Bank, Toi ýdo-Sq
Nationa Bank. e

EaB-ollectins mi de in all parts of the Domirdon
returne prmotly remitte '•t loweat rates o exchan

THE DOMINION BAN
Notice is hereby given that a dividend of fouiCent upon the capital stock of this institutionbeen this day declared for tbe current hal8lid that the saine will be payable at the Ban

1ot1se, in this Citv, on and after SATURDAYPIRST day of MAY next. The transfer Bookb. closed from the 16th to the 30th of April,bath days Inclusive.

The Annual Meeting of the stockholders forlection of Directors for the ensuing year, wilheld at the Banking House, in this City, at Tw
O'ClOek noon, on Wednesday, 26th day of May ne13Y order o! the Board.

R. H. BETHUNE,
Cashio ~-LLasaMrn ~J

1270

The Chartered Banks. The Chartered Bank.

THE FEDERAL BANK Ea8tern Townships Bank
AUTHORIZED CAPITAL . *',50ooooCAPITAL PAID IN î5th MAY, ;8M9 1,3814M0DIVIDEND NO. 11. RESERVE FUND 5 A 8. ,

BOARD OF DIREOTORS.
NOTICE IS HEREBY GIVEN that a Dividend at Ps W. HdtENER, Hou. T. LEE TERRIL

the rate of Seven Per Cent. per annum u on the Vice-President.
Capital Stock of this Bank bas been declarei for the Hon.M.H.Cochrane A. A. Adams. Hon.J. H. popecurrent half year and that the saie will be payable G. L Poster. G. N. Galer. G. G. Stevens.
on and after T. S. Morey.

TUESDAY, 1st DAY OF JUNE NEXT. WG ahnrgeook Que
The Transfer Books wiil ho closed froin the 17th Waterloo. Cowansvjn.. Stanatead.to the 31st May, both days inclusive. Coatcaok. Richmond Gr1hby.Agents in Montreal-Banik of Montreui.The Annual General Meeting of Shareholders for London, n & CMnnty Bank.the election of Directors will be held at the Bankin BoEton-Nationa -change Bank.House in this ciry, on TUESDAY, the 15tb day o! Collectians mae at au accessible pointa, andpromptyJUNE next. Chair to be taken at 12 o'clock noon. remitted for.

H. 8. STRATHY,
The Federal Bank of Canada, Cashier. Union Bank ofLower Can.Toronto, April 20, 1880.

G'yn I M PERIAL BANK
OF CANADA.

C. F.
SCo.-
dder ..apitai Authorized ...... .-.......... ,oao,ooo
arn Capital Subscribed...-...............-...... gxo,8oo

'alo- DIRECTORS:
w is. H. S. HOWLAND, Esq., Pre1ident,
econd T. R. MBRRITT, Esq., Vice-President, St. Catharines,

and 1oHN SMITH, ESQ., T. R. WADswoRta, EsQ.,
e HoN. JAs. R. BENson, Wi. RASA, Esq.,lit. Catharines, R. CAmar.m, Esg.,K P. HuGsHs, Esq., Joux Fiatau, Hsq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exc .ange

r per Alley, (The old Exchange Building, Tornte.)
has Brancha-Duninville, Ingersoll, Port Coiborne, Styear, Catharines, St. Thomas, Welland, F.rgus & Woodstock.kin
the Gold and Currency Drafts on New York and Ster.

will ing Exchange beught and sold. Deposits received and
next interest allowed. Prompt attention paid to collections.

er.
OU&, ast arh, 1880.

STANDARD BANK OF CANADA.
'âPITAL AUTHORIZED, - . x.oooooAPITAL PAID-UP, - 509,750

HEAD OFFICE, TORONTO.

DIREOTORS;
HON. T. N. GIBBS, M.P. - PR sIENT.
W. F. COWAN, - - VaCaSPENawT.N TODD W. F. ALLAN

»0BURNà. DR. MORTOi4,
R. C. JAMIESON

J. L. BÏEODIE, Caszua.
AGENCIES.

Cadford, Harriston, Newcastle,
P ngton, Markham, Colborne,

Motreal-Bank of Montreal.
New York-Messrs. Smithers & Watson.
LondonE g-Imerial B--u.

LA BANQUEDU PE UPLE
C aITALhed S 85.

OA PITAL S2,000,000O
--...-

a Ofi6, monteal,
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

POREIGN AGENT.
,Mill Currie & Co.

ca âank of the Republio
femeY-La Banque Nationale.

LA BANQUENATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOEISED . . . Senooolo
' *UBSCRIBED . . 20,0100

PAID.UP . 0 ,oo
Ho. E. CHINIO, ge 0 TORS.
HON. ISIDORE THIBAUDEAU, Vice-Preoident.
Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.
U. Tessier, jr. Josph Hame!, Eq.

FRS. VEZINA, Oshier.
Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoît, Mana.er.
Agents in No p Y ork-Nationa. Bank Of t Repubi.Kngland-National Bank ai Scotiand.
Other agencles in aIl partst of tho Dominion

BANK OF HAMILTON.
DIVIDEND NO. 15.

Notice is hereby given that a Dividend of FOUR
PER CENT. for the current half year, upon the paid.
up Capital Stock of this Institution, has this daybeen declared, and that the same will be payable at
the Bank and its Agencies, on and after T UESDAY,the FIRST day of JUNE next. The Transfer Books
will be closed from the 17th to the 8lst May next,both days inclusive.

The Annual General Meeting of the Shareholders,
for the election of Directors for the ensuing year,will be held at the Banking House, in this city, onTUESDAY, the 15th day of June next. The chairwill bc taken at 12 o'clock noon. By order of the
Board, H. C. H A MMOND, Cashier.

Hamilton, April 2Ist, 1880.

CAPITAL, 832,000,000.
lis ad Offic, 0 Queb.

Dl R EOTORS.ANDREW THOMSON, Esq., PresidLe.
Ho. G. IRVINE, Vice.Pruid.

W. Sharples, Eg. Hon. Thos. McGreevy,D. C. Thomson Esq., E. Giroux, Esq.
C kiin-;. M Ewon. IssctoS-G. H. Balfour.
BaANCHEs.-SvingU Bank (Upper Town,) MontreaLOttawa, Three Rivera.
PoBe.a A'em-London-Ths Lodon and OsntyBank. New Vm*k-Nattmal Parbr Bank

BANK OF NOVA SOOTIA.
InOOrprated 1832.

Capital paid up x,0ooo,oo. Reaerve Fund aso,ooo
PassixDuTr-JOHN S. MACLEAN.

Càasarm-THOS. FYSHE.
DIRECTORS

ehn Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office, - Halifax, N.S.
Bra s:

Amherst, Digb North Sydney,
Annapolis, Kentvile, Plctou. Llvrp..oi. N.8.
Bridgetown, Nw Glasgsw, Yarmouth, St. John, N.B

People's Bank of Halfax.
Capital authorlsed
Capital paid up - 60o,oo

DIR2KTORD:
GORGE H. STARR, Esq., PUedm.
L W. FRASER, Esq., Fe-Prside..

THouAs A. Baowx, Hoq. PaTuct Povna Hoq
W. J. COL&MA, Esq. A uGUsTuS W. *aea: Eeu.
PETER JACE, Esq. . . ... O.sakr

Brankha: Lom rt and Wolfvlls, N. S.
AGaiTs un Louno.........The Union Bank of London.

" Naw Yoaz.....The Bank of New York
" BosTO..........Willims a Hall.
4' OxT. & Qui...The Ontario Bank.

UNION BANK
PRINCE EDWARD ISLAND.

Ineorporated by Act of Parliament laO.

CHARLES PALMER, ESQ., Preedset
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU,

AGENTS iNMontreal..... ..... Bank of Montreal.
New York ........... National Park Bank.
Boston. .. ........ Merhan' National Bank.

Lodo ng ... ,....,Union Book of Lande.

I2c0
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MERCHANTS' BANK
0F E&AITAAX.

OAPITAL PAID UP, - - S900,OOO
RESERVE, -- --- 180,000
HZAD OFvîcs, HALIFAx,N.S. 1 George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., PresMs.

MICHAEL DWYEE, sq., Vice.-Pru.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Euq.,

Allison Smith, Esq., Norman Ritchie, Esq., Q.C.

AGENclES "

Antgonskh-T. M. Ring. BridgeaU,-Andrew Gow.
Picto-Wm. Ives. Sydney-J. E, Burchell.

Maiila4s (Hante Co.)--George Frisse.
Trsvo-Martin Dickie. WeyIosk--Hon.C. Campbeljr.
Charlouoeu, P.E.I.........Owen Connoily Agent.
SAmmrsid .................... Stephen McNeil,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. Buown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CasaaSa.
Correspondes ai

Halifax.............The Merchants Bank of Halifax.
St. John .......... The Bank of Montreal.

do. . .The Bank of British North America.
Montreal ..........The ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............. The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Act of Parliament,183

8UBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, . - - - - - . Preident.
J. R. NOONAN, Es , - - - - - Vie-Preaident.

THOMAS WATSON, Manager.

Sterling and Amerlcan Exchange and United States
Curency Bought and Sold, and Drafts isuUed on all pcin
cipal tows in New Brunswice, Ontaril, and Quebec.

AoaNTs,-Halifax, Union Bank of Halifax• Montreal,
Sank of Montreal; New York, Bell & Smitiers; Lon-
uon, Bng., Imperial Bank. (Limited.)

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. R. .

DIracToas:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwaN, Gaoaeo R. Bana Esq.
Hon. L. H. DAvias, WILLIAM DoDD, âsq.
Hon. H. J. CALLacE, WILLIAM H. FINDLar, Rsq.

lWu. McLzAN, Cashier.
Agency at Georgetown......H. C. McLoD, Agent.
SolicitorS...............DaYIas & SUTRL"amD.

AosNTs
LONDON-THE CITY BANK.
NEW YORK-THE BA1NK OF NEW YORK'N.B.A:
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in aIl parts of the Island on the mout

hvorable terms, and returne promptly remitted.

THE HOME
AVINGS AND LOAN COMPANY, (LIMITED,

(Bucces to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,00o.

Depouits received, and interest, at current ratesallowed thereon.
Mono y loe.ned on Mortgage on Reul Estate, on
asonable and convenient terme.
Advances on collateral seocurity of Debentures, andDunE and othor Stocks.

Ro. PRAliNK SMITH, JAMEB MABON,President. M".eer

The Chartered Banks. The Loan Companies.

Bank of British Columbia CANADA PERMANENT
{InscorOo.aUd by Royal Chartur, î86a.)

CAPITAL, 82,500,000 (WITH POWER TO INCREA8E)
DIRECTORS.

Robert Gillespie, Rsq., (London Director Bank of
Montreal) Chairman. jas. Anderson Esq., (Mers.
Anderson, Anderson, & Co.) Eden Colville, Rsq., (Deuty
Governor Hudson'a Bay Co.) H. D. Harrison, Isq.,
Mesur. Falkner Bell & Co., San Francico ir John
Roseo Bart., K.d.M.G., (Mes»e. Morton, & Co.,London.)

Lendo Office-s8 OornaU, Londen.
Branches at San Francisco California ; Portland, Ore-

; Victoria B. C ; New Westminster, B.C.
gent in C" and the United State-The Bank

of Motu.
The Bank of Montreal will undertake collections or

other Banking business lu connection with the Province
of British Columbia thorugh the above Ban.

Victoria. B C.. Dec. 878

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loana on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage is ut a long date, but may be dia.

charged ut any time, on usual notice.
s. Repaid gradually by a Sinking Fond.
s. Intersut paid half-yearly or yearly.
4. No Commissionsallowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchuses mortgages at liberal rates.
Forma of application and full particulars may be had on

application to D. McGEER, Secretary,
as Toronto Street Toronto

UNION LOAN & SAVINGS COMPANY.
Ofmees# cOlMPANY'S BUILDINGB,

No. 2S & 30 Toronto St.

CAPITAL, - - - - -
PAID-UP, - - - - -
DEPOSITS & DEBENTUBES, -
RESERVE FUND, - - -

TOTAL ASSETS, - - -

*1,000,000
600,000
458,000
105,000

1,072,763

Preidenît, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at highest cur.
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Liid IorUa & Ilyostuielt Coiniaiy,
(Lr.TuEtD)

CAPITAL, - - - £500,000 Stearlag.

ADVISING BOARD-H. S. HOWLAND Chairman,
(Presidest Imperial Bank of Canada). Patrick Hughes,
ohn (illespie. William Keî steman.
Basuaas-Imperial Bank of Canaa SoLcToas.-S.

G. Wood (Smith, Wood & Bowes).
T his Cimpany leodamoney on tbesecurity of improved

larm, Cityand Town Property at reasonabie rates of in-
terest, and repayable at times mutually agreed upon.
Montaoeas PuncaAuan. No ComuissioN CaanosD.

OFFICE: Wu. KERSTEMAN, Ja.
as King St. E.. Toronto. Manager.

LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, 86,700,000

Money lent in aIl parts of Ontario on favorable termi.

LOANS MAY BE REPAID
lt.-On the Sinking Fund system, which is the

best plan ever devised for the redemption of debt.
2nd.-In one sum, or by instalments, as may be

agreed on, a fixed and moderato rate of interslt
being charged on the unpaid principal.

For information apply to the Company's Appra&
ers, or to

J. HERBERT MASON, Manager.
OFricE :-Oompany's Building, Toronto St ,TorontO

THE FREEHOLD
Loan and Savings Co.

TORONTO.

DIVIDEND NO. 41.
Notice is hereby given that a Dividend of Five PO

cent. for the cutrent half year has been declW
upon the paid up capital of the Company,

PAYABi E ON TUESOAY, FIRST OF JUNE NEXT.
The transfer books will be closed from 17th to 8Ie
May next both days inclusive.

Notice is a so given that the ANNUAL GENEB.
MEETING of the Shareholders for the election
Directors for the ensuing year will De held at the
Companv's Office, on 'i UESDAY, the lut of JUNk
next, at 12 o'clock noon. By order of the Board,

CHAS. ROBERTSON, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
Hon. ADau HoiP ..........HOPE ............ .. President.
W. E. SANFORD....................................Vie-Presidot

Capital authorized to date....................S.ooo00
Subcribed capital.................................... 950,o
Paid up capital ........................... 84,o 6
Reserve and Contingent Funds... à2a328

- 66,354
Total assets........................ ,749,95J
MONEY ADVANCED on Real Rsate on favouYS

terms of repayment.
MONEY RECRIVED ON DEPOSIT and inte<

allowed thereon at 5 and 6 per cent. per annum.
Temporary Office: No, 23 James St. S., Ha mIltOfI'

H. D. CAMERON, Treasnrt'

THE ONTARIO
LOAN té DEBENTURE COAMPANY,

OF LONDON, CANADA.

Palid up capital, . - -- -- - 9- 50
Roserve Fund, . . . . . -
Total assets -. .---- - -- ,
Total Liabilities - -- . - - - . 67A

Money loaned on Real Estate Securities only.
Muni.ipaland School Section Debentures purchsd

WILLIAM F. BULLEN,
Manager

London, Ontario, June z5, x878.

Dominion Saiings & lyestment Soc,
LONDON, ONT.

INCORPORATED ........ 0'

Subscribed ............................
Paid-up ................ .. ..........
Reserve and Contingent ......... ...
Savings Bank Deposits and Debentures 64

Loans made on farn and city property, on the
favorable terma.

Money received on deposit subject to call at 5 Per
cm notioe at 6 per cent.

D. MACFIE President. F. B. LEYS, MaagVe.

1280

q Ch B..u k M b- -



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

iA AAÇ &.UEU ~UuJjJmAA.~..

HURON AND ERIE
LOAN & SAVINGS OOM'PY

LOIDON, ONT.
CAPITAL STOCK PAID UP...............S984,I0
EESERVE FUND.................................. 260,000

Mone advanced on the security of Real Estate on
favorable trs

Interest allowed on Deposits.
WM. SAUNDERS, - - President.
W. P. R. STREET, - - - Vice-President.
R. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
Loa r Akgeny Goe

(LIMI,rrT).

PaaznmxT-Hon. W. P. HOWLAND, C.B.
Vc-Paasrours:

C. 0. GZOWSKI, Rq., C.El
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and pro-
ductive City and To= Po.Mortgages and MunicipaDe treurcha d.

1. G. MAC IONALD

44 King Street West, Toronte. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes s No. 70 Churoh St. Toronto.

CAPITAL ------------ xoooo
RESERVE & CONT GT FUND 40009
'tOTAL ASSETS.- - - - s,511

President-Honoble Geo. W. Ailan, rS4ator.
it»Praedman-Geo. Gooderham, Esq.

Walter a. Lee, Manager.
bioney received on Depest and interest allowed there-

OS. Money Loaned on the security of impreved city or
property.

IWOIG & LOAN ASSOCIATION
A D-UP CAPITAL ......... ........ 0731,683

AL A T ..... ,3So,465
DIRECTORS:

trattW.Smith. D.C.L., Pres. John Kerr, Vice-Pres.1n. Alez. Mackenzie, M.P. G. R. R. Cockburn, M.A.
lae Fleming. loih Jackes.

W. Mortimer la
D. Galbraith, Manager.

OCFFrCs-Corner Toronto and Court streets.
on advanoed on the security of City and Farm

1fortgmges and Debentures purchaed.
Iâteremt allowed on deposil a.
atgietered debentures of the Association obtained on

Plcton.

Alexander & Stark,
Iquitr Chambers, cor. Adelaide & Victoria Bts.

SpTOC K BROKERS,
Members of the Stock Exchange.

TORONTO.
8y Md eil SteckS, Debentures, &c. Money loaned.

Rxisting mortgmges parchased.
Orders from the Country promptly attended to.

Agents for The Canada Guarantee Ce. and the Accident
Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIG 8TRiET RAT, TOROITO.
Stock bought and sold for Cash or on Margin.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Etreet,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Ezchange Court, - - - New York.
19 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought andsold. Loans on Mortgages or other Securities ef-

fected.
Advances on Stocks, Merchandize or Commercial

paper negotiated.

Royal Insurance (hambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 £KOSITVAL STr.,

MONTREAL.

GILLESPIE & 00.,
BRO3DRs,

BULii[ & FÈ*ncid Â[Olltsi
97 ST. JAMES STREET,

MONTREAL.
Commercial Paper diaoouiited. nulis o1 Exchange
ot and sold. Bank Credits, and Loans nego-

ated. Advances on General Merchandise and Stocka.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, Ainorican and Engllsh
Stocks and Bonds bought and sold. Represnted on
the Montreal, New York & London Stock Exchangos.

WCorrespondence promptly answered._

Mi1Oi-aItae go.
GEORGE ROACH, Esq., President.

THOMAS BAIN, M. P Vice-Presidents.LYMAN MOORE, EsQ., na

CAPITAL, - - . - 400,000 00
RESBERVE FUND, • • 30,000 0i
TOTAL AMBETS, • 499,193 74

JOHN F. WOOD Managing Director.

AGENTs fi GazAT BnrrAim.-Mssrs. Fraser, Stodart
& McKenzie, W.B., 16 Castle Street. Edinburgh.

HEAD OFFcE.- 18 James Street South, HAMILTON.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaIrX, N. I.

Transe ta General Banking Business Exchange

Drafts on London, New York Boston and Montreal
at lowest rates.

Stock, Shares, Bonds, Debenturu, and a f egotlable,
securities bought and sold.

CoHlectioni made on all accessible points

Brtii Afflerican
BUSINESS COLLlUI,

112 & 114 King St. West,
TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and thi
time must soon come when she will be one cf
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our couitry nearly doubled. Our
industries, mercantile and manufacturing, munt
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Bulineus Education.
The British American Business College is the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies han beon specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ABITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorough course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to paso a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde.
pendently, buying, selling, sending away and
receivIng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style.
Eaoh in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

We most cordially invite any who wish to get
a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address THE SECBETARY and get our last
Annual Circular.
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tsarordsj Barristers.-
EATTY, CHADWICK, BIGGARB d T HOMS0N,

Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Public, &c
Offices, t Bank of Toronto, cor. Wellington

h hu.rch Sree
W. B. BEATTY. E. M. CHADWIOi. W. N. MILLEB.
0.R. W.BIGGAR. D. E. ToMsoN. T. G. BLACEsTOCR.

BEATY, HAMILTON, £ CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.C., D.C.L. J. C. HAMIL TON, M.A., LL.B.
ALLAN CAsUELs, B.A. D. W. CLENDEKNAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLE8, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE. CHARLES MOs.

W. G. FALCOoBRIDGE. N. W. HOYLEs.
WALTER BARWICK. A. B. AYLESWORTH.

BLAKE,KERR,0YD CASSELS,
Millich&a' Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. EER, Q.C. J. A. BoYDQ.C.

WALTEB CASSELS. W. B. MULoCX.
0.1. OLMAN. a. CASSELS. 0. A. BROUGH.

ROOKS, KINGSMIL L & CATTANACH,
ADAM 0B0OKS, Q C. NICOL EINGSMILL.

ALdEX. J. CATTANACE, BARBY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &c.

L Y. ErLrUTH, Barrister-at-Law.
Offeo-Federal Bank Buildings, Wellington St. W.

ELAMERE, BLACK, REESOR d KEEFER,DBARRISTERS, ATTORNEYS, SOLICITORS,
ETC. OFIcE-No. 17 Toronto Street,

Corsumers' Gas Company's Buildings) TORONTO.
T. ID. DELAMBRE, DAVIDSON BLACK,
H. A. BEESOB. BALPH W. KEEFER.

F RGUSON, BAIN, GORDON ( 8HEPLEY,
ATTORNEYS & SOLICITORS.

TEOMAs FEGUsON, Q.C. JOHN BAIN,
WU. SETON GORDON. GEO. P. sHEPLEY.

OmnCs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2M2.____

ONES BROTHERS cf MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLARBION JoNEs. BEVEBLET JONES.*

GEo. A. MACEENZIE.
Englih Agent, JoNAS AP JoNES, London.

*a Comm'r for N. Y., Illinois and other States.

EITH, KIN08TONE d ARMOUR,ozrrrons, &C.,
North of Scotland Chambers,

18 King Street West.
&LEX. LET, Q.C. F. W. KINGSTONE.

H. DOUGLAS ARMOUR.

MiOWAT, MfACLENNAN &DOWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLIVER MowAT, Q.C. AMES MACLENNAN, Q.C.
JoHN DOWNEY. TEOMAS LA(NGTON.

DUNCAN ID. BIORDAN.ROSE, MAODONALD, MERRITT JR BLACKSTOCK,
Barristers, Attorneys and Proctors.

RO8E, MACDONALD, MERRITT & OATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
O01es: Union Loan Bldgs, Nos. 28 & 80 Toronto St.J. IE o. J. a. MACDOXALD.

'W. IL 1oM . GO. T. BLCZTo.
XEMsox 0CoAeWOssTB, Jr.

The Leading Wholesale Trade of Montreal.

THE WEI LS

PATENT WATER-ENGINE
FOR WORKING WAREHOUSE HOISTS.

Low in Price, Economical of Water, Durable,
Compact, Cleanly, Safe. Can be attached to ordin-
ary hand hoists.

USED BY FOLLOWING FIBMS:
Crathern & Caverbill (3 Engines), Thos. May
& Ce,, Jas. O'Bren & Co.; Powlo, Uersey
& Ce.; 1tcLachin Bron, & Ce., D. lYlorrice
& Co.

Full information and prices on appplication to

J. O'FLAHERTY,
P. O. Box 1595. 36 Lemoine St., MONTREAL.

JOHN TAYLOR & BRO.,
]DEALERs IN

Equipments and Supplies for Raflways,

E[ÍReors, Bon'lBr-lkers, 88ho1r8s,
16 St. John St., Montreal.

BUCHAN & CO.,
Stock Brokers & Insurance Agents,

1(51(5355 0F STOCK ESXCHA?4OE.

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
ConaasPONDBNTs.-The Bank of Montreal, London

Mesurs. Morton, Rose & Co., Londou The Bank of
Bcotland in Edinburgh, Glagow and dundee; Meurs
Oammann &CGo., New a ork.

Barristers.
McCLIVE & GILLELAND,

Barristers, Attorneys aud Solicitors,
ST. CATHARINES.

W. H. M'CLIVE. W. B. GILLELAID.
Collections made In all parts of Ontario.

ONES A P JONES,
(Late of Jones Bros. & McKensie)

A COMMISSIONER FOR TAKING AFFIDA-
VITS IN ENGLAND, is prepared to transact business
there. Claimus under wills, sales of debentures, and
aIl business attended to. Addresii-BASK oir MONqT-

M 9 Birchin Lane, London, BA g.

MYTHE d DICK8ON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. E. BMYTE, M.A., LL.B. E. H. DICKSON, B.A.

H A TTON if BECK,
SOLICITORS, &c.,

PETERBOROUGH, ONTARIO.

D. G RATTON. N. D. 1E0=.-

1 The Leading Wholesale Trade of Montreal.

#Cr

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wro uLht Borp lion
which for general excellence, as regar quality aic
uniformity, are unsurpaased.

hed Rhoý,l eanS Morse Shoqs are pre-
fre over aothers. hey are used entlrely by the
principal Farriere and Horne Rsilway Compnis
throughout the United States.

Orders solicited, which will be promptly executed.
We aleo manufacture every description of Nails,Tacke,

Brade, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,
(Plainand Ornamental8eet,Polished,Rolled and

Rough Plate,&c.)

PAINTER8'A ART18T8'MATERIAL8, BRU8HE8,A0
312, 314, 316, St. Paul Street & ass s55 ,e57 COM

miseioners Street,

MONTREAL.

THE DOMINION BOLT CO.
127 ST. PETER ST.,

A"D

Sherbourne St., Toronto,
now solicit and wiU book orders ut Montreal, for
September and October delivery from the Works i
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE BOLTS,
BOLT ENDS, COACH SCREWB, and WBOU&GNT

SPIKES.

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL
RAW AND f0LE».'

Whiting, Best Brands

BOIR SALIR DW

W. & F. P. CURRIE & 00.,
100 Grey Nun Street,

MONTREAL.
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A IKIN8 a MONKMAN,BARRISTERS, ATTORNEYS, SOLICITORS,
&o., Main street,

WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and In-
vestments made.

I. A. M. ATKTNS, MA. A. MONRMAN.*
* A Comminioner for Province of Ontario.

NDREW8, CARON, ANDREWS dA FIT ZP A T R!CK,
ADVOCATES, QUEBEC.

PREDERICE ANDREWS, Q.C.; ADOLPHE P. CARON, B.C.
L.Q.C.; PREDERICK W. ANDREWs, Q.C.; C. FITZ-

PATRICK, B.A.B.C.L.

OURSOL, GIROUA RD, WURTELE &
BSEXTON,

Advocates, Barristers, Solicitors, &c.,
69 ST. FRANCOIS XAVIER ST., MONTREAL.

0. coUBoL, Q.0.

D. GIBOUARD, Q.C., D.C.L.

J. 8. 0. WUBTELE, Q.O.

J. P. SEXTON, B.0.L.

OLARKE J CLARKE,
BaRTEss, ATTORNEYS, SoLIoIToBs, &a.,

OPrIcE: Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

NENR J. CLARKE, Q C. FRANK J. CLABEE.

M ACKELCAN, GIBSON i BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIcITOBs-IN-CEANOERY, NoTÂA=Tus, &o.,

16 JAJEs STREET SoUTH,

P. MAELAN,Q.O.
WM. BELL.

HAMILTON, ONT.

J. M. GIBBON, M.A., LL.B.

H. A. MACEELCAN.

0 8LER, GWYN & TEETZEL,
BARRISTERS, &o.,

HAMILTON, CANADA,

. . G1YN. . . OLE, Q. 0. V. TT .

9088, R088 d KILLA M,
Barristers, Attorneys, Solicitors, &o.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

• . BOss. ABTUR W. Boss. A. 0. KILLAM.

LALKER, ARCHIBALD e HOWELL,
BARRISTERS, &c.

07ncEs-Main Street, nert to Post Ofice

• D. M. WALMM. HEBER ABOHIBALD.
H. M. HOWELL.

WINNIPEG, MANITOBA.

THE DUNDEE
Aortgage * Trust Inve8tm't Co. (Llmited)

Eereby give notice that they have obtained a
110 seto carry on business in the Province of On-

ider the provision of Cap. 163 of the Revised
e Ontario, and have appoirted the under-

!edprinci al ent for jke said Co any for the
ovince of n o. NICOL KINGSM L,

(0rooka, Klgsmill & Cattanach, Barristers),
Toronto, March 19, 1880. Federal Bank Buildings.
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STOCK AND BOND REPORT.

NAM H.

British North America .........
Canadian Bank of Commerce:••.....
Consolidated ....... .........--..
Du Peuple .........................
Dominion Bank.....................
Exchange Bank.....................
Federal Bank ...........- .........
HaLmilton ...............-...- •.
Imperial............... .-.
JJacques Cartier ......................

erchants Bank of Canada..........
Molson's Bank .....................
Montreal........................
Maritime ............. , ..
Nationale.............................
Ontario Bank........ ......
Ottawa ...........................
Quebec Bank ........................
Standard....... ...................
Toronto .... . ............ ...
Union Bank .......................
Eastern Townships................
Ville Marie ........
Agricultural Savings & Loan Co......
Anglo-Canadian Mortgage Co........
Buildin and Loan Association .......
Canada Landed Credit Company.
Canada Perm. Loan and Savings Co..
Dominion Sa%. & Inv. Soc.
Dominion Telegraph Company .......
Farmer, Loan and Savings Company
Freehold Loan and Savings Company
Hamilton Provident & Loan Soc.......
Huron & Erie Savings & Loan Society
Imperial Loan Society..................
London & Can. Loan & Agency Co ...
London Loan Co ....................
Montreal Loan & Mortgage Co ......
Montreal Ruilding Association ......
Montreal Telegraph Co...............
Ontario Loan & Debenture Co .........
Toronto Consumers' Gaz Co. (old)....
Union Permanent Building Society. .
Western Canada Loan& Savinge Co..

50
.0

100So
50
50

'00
Ioo)
100
100
50

300
100
200
'00

50
40

'00
50

300
300

50
100

50
100

25
50
$0
50
So
50
00

100
50
50
50
50
50

40
50
S0
50
50

Capital
subscribed

u d

4,866,666
6,ooo,ooo
4,000o000
1,6oo,ooox,Ooo,ooo3,000,000
3,000,000
310009000
1,000.000

910,000
3,000,000
5,P798»267
2,000,000

32,000,000
3,000000
2,000,000
3,000,000

579,800
2,500,000

509,750
2,000,000
2,000,000

3,500,000
6,00,000

6,oo,ooo

400,000
750,000

roooooo

2,000,000

8,oo,ooo

500,000

900,000
5,4700

6,00,000
4,000,0002,000,000
,000,ooo

3,000,000

600,000.
500,00

19000,0001

CLOSING PRICES

Toronto, Cash value
April 29. pur share

Ca ital
pai -up.

4,866,666
6,ooo,ooo
3,471,936
1,6co,ooo

970,250
3,000,000
11000,000

70,95o0
884,63
960,745

5,499,353
z,998,861

11,999,200
678,830

2,oooooo
2,996,756

560.39
2,500,000

509,750
2,000,000

1,992,490
1,381,568

904,562
456,300
331,410
713,971
620,919

2,000,000
502,625
711,709
500,000
690,080

841,026
977,622
544,800
56e,000
207,9oo0
550ooo
471,718

2,000,000
981,500

480,000
I,coo,ooo

Dividenc
Rest. lat

16 Monthu.

Irct.
1,216,000 si
3,400,000 4

240,000 så4

330,OOO 4
............... . ....

165,000 si
70,000 4
50,000 4
........ ... .......

475,000 31
300,000 4

5,000,000 5

Soo,000 3
100,000 3

x6,oco 31
435,000 3

3
750,000 34

18,ooo a
200,000 4

............ ..........
38,376 41
30,000 4
90,0oo 44

104,000 41
850,ooo
80,ooo 5

. .......... ai
46.600 4

234,024 5
125.328 4
240,000 5
42,000 4
143,000 518560 41

64,000 4
45,000 2

. . 4
168,ooo 5

. si p.c. 3 m
390,000 1

52cuIRT138. L nkou I'oronto. Montresl.
nadiarGovernmentDebentures,6¶ ~Ct. st . .............. 3

Do. do. ct. nscr'bd stock . ......
Do. do. 5 ct. stg., " " 1903 107 10

Dominion 6 ? et.utock................................. .........
Do. 7 do. do. .................. .................... ..........................

Dominion Bonds 4 p. C. 1903 tO 1913 guaranteed .............. zoS 1o..................
Montreal Harbourbonds 6 p. c. .............................. ,034 104

Do. Corporation 6 * Ct......... . ............................
Do. 1 p ct. Stock 127.. . ........................ .a. .

Toronto Corporation 6 Ir et., $o years . . . . . .. ... .
County Debentures 6 % ......'.......................... .. ... 0
ToWf5hIP Debentures 6% .................. ......... 100

INSURANCS COMPANIES. AMEiCAitic.
rWhon No.of Par val.

org'nisd Saus. Nuna or Co'y. ofShIrs. Offerd Askedro4 La.t
rgNs Sharet Nas or Co't.ir ofhr.Ofr-se

haros. DiLidt NAa o Coui > O c Sale. 3853 3,Soo otnaL.ofHart. zoo 4oo g00
r £ r8r9 30,000 Ætna F.of iart. 1oo 234 2s5

n8ro zo,ooo Hartford, of Har zoo asi à
-863 5,ooo Trav'lers'L.&Ac loi 177 110

20,ooo 5 BritonM.G. Life £Lo 1 4-8 1853 PhSnix, B'klyU. 50 173 173

50,00o 5 C.UnionF.L.&M 50 5 19 2o Par v Loo
5,ooo 10 Bdinburgh Lite .. zoo 15 39 RAILWAYU. Sh'rs. ApiL n

ao,ooo 3-5 Guardian ......... 1 50 67 69 _7
i2,ooo £7 yearly Imperial Fire .... loo 25 's "54 Atlanticand St. Lawrence.........L £o0 116
o 6 Lancashire F. & L 2o a 71 ; Do, do. 6 V c. st. m. bd@. zoo 3o4

1o,ooo 1 Life Ass'n of Scot. 40 8¾ 28 Canada Southern3 p.c. Ist Mortgage .. ...... $77
35,862 3 London As.Co. 25 ra4 6 6 Grand Trunk.......................... zoo a5

o,O0o 1.4 Lon.&Lancash. 1o 27 I r4 NewProv.Certificatesissued atasi.........
&7,504 14 Liv.Lon.& G.F.&L so à î64 '7 Do Bq. F. M. BdN.e ch.6Prc 30o e4
30sooo o Northern F. & L.. zoo 5 00 42 43 Do. Bq. Bondsand charge .. ..... r4o,o0o 3-- NorthBrit. & Mer 50 64 50 51 Do. First Preference, p c... zoo
6,722 f[g p. s. Phenix .......... .... .... 305 315 Do. Second Pref. Stock, ! oo 78200,000 Queen Fire & Life zo i 3t 3 Do. Third Prof. Stock, 4 c. 100 43

roo,000 I H yal Insutrance .. so 3 25 Do ThrFe.Soc,4 C. 30 4
000oo àa y Scot'h.Commercial .o .. "" "".. ....................... " •........ ........
7oooo 1 Scottois ma.F & L 2 Great Western ........................ Soi 23
o,ooo 7o Scot. Prov. o. L 50 Do. 5 I c. Deb. Stock.............94

zo 000 3.10 Standard Life ... 50 la 71 73 Do 6u cent bonds . ........ 109
If............3International Bridge 6 p.c. Mort. Bds .... 3044,000 5 Star Life ........ 25 là Aprils Do. 6 p.c. Mort.Bds.ad Series .. 106

CANADIAN. p.c. Midland,2j ' c. iet Pref. Bonds...... zoo 38
0,000 5-6 mo Brit. Amer. F.& M $5o $50 129 132 NorthernofCan.,6Y'c.FirstPref.Bds.. zoo lo

29500 71 Canada Lite... ~= 400 30 2 Do. do. Second do.. zoo 97
20,000 ........... itizns F.&L .. •00 Toronto, Gry and Bruce, 6 p.c. Bonds zoo 38
5,000 .9 .... Confederatioli Life £00 10 143 ....

j ooo 8-12 moe. Sun Mutu•l Lite... 3o0 30 . Toronto and Nipissing, Stock.......... 00.
........ Soverelgu Vire. .. io 10 . Do. Bonds ........ ... ...

4,ooo .. •• Moverea ure £30 £....-.Wellington,Grey&Bruce -p.c.hrt i oý . 0
. ......... Royalanadian .. zoo i5 48 50 EICRANGE. iToronto. Montreal

2,500 go Quebe Vire...... 400 130 84 85
r,o85 35 " Marine .. zoo 4o .....-... Bank on London,6o days. .
2,oo0 Quen Cit, Fire - $o Io .... - GoldDrafts do onsight . .
!o.oo 5, ne mes Western Ae. d 4 0 o 65 American SilVer:....... .......... ....

12o4 121

i. 6 :07
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............
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936¼ r374

.................

80 asit
..................

82 841Ss.84
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SWORN REPORT TO THE GOVERNMENT TO 31st DECEMBER, 1879, OF

TiFTE C2ATADA G TA ÃA}i VJ TEE CO-MP"/ NY.
STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 1879.

President-Sir A. T. GALT, G.C.M.G.
HEAD OFFICE, -

CAPITAL.
Authorized .............. 8500,000 Subscribed............. 208,900
Liability of Share'r's double 417,800 Paid up in Cash ........ 51,380

ASSETS.
Par Value.

Montreal Corporation Bonds......835,500 00
Harbor ...... 27,000 00
Warehousing ...... 9,733 33

Victoria, B.C., Waterworks ...... 10,000 00
Dominion Stock ................ 399 67
Montreal and Champlain Bonds .. 8,893 33
Compton County .. 2,433 33

Market Value.
$37,405 00

29,660 00
9,733 83

11,000 00
406 66

3,815 46
2,384 66

Carried out at Market Value............................
Special Deposit in Bank of Montreal ....................

104,405 il
Cash on hand and at Bankers.......................... 18,945 00
Agent's Balances, nett ................................ 2,536 38
Bills Receivable ........................... .696 75
Office Furniture, Safes, &c .... ....................... 1,734 63
Accrued Interest on Investments ....................... 1,191 93
Mortgage on Property at Windsor ...................... 1,135 00

1130,644 80
LIABILITIES.

Provisions for unearned Premiums........... 13,868 40
" Claims under consideration.... 25,000 00

Director's Fees................ 1,500 00
Rent and Taxes, two months.... 177 77

Dividend to Blst Dec., payable 6th January.. .. 2,049 20
Unclaimed dividende........................ 218 il

- 42,813 48

Surplus as regards Policy-holders..................... 87,831 82
Paid-up Capital due to shareholders .................... 51,380 00

Net Surplus over and abo've alI Liabilities ................ 36,451 32

INCOME.
Cash received for Premiums ................. 46,227 95
Interest received............................ 4,488 15
Claims recovered .......................... 1,364 80

DISBURSEMENTS.
General Working Expenses, including Advertising, Rent,

Travelling, Postage & Parcels, Telegrams, Printing, Sta-
tionery, Office Charges, Special Reports, Correspon-
dent's and Inspector's Expenses, Salaries and Law
Charges ................................ 11,991 88

Commissions .............................. 3,450 02
Directors' and Auditors' Fees ................ 1,562 50
Dividende to Shareholders ................. 3,567 05
Bonus to Policy holders ............ ........ 3,786 70
Re-insurance .............................. 50 DO
Losses paid ............................. 12,771 80
Profit and Loss Account .................... 939 26

52,080 90

- 88,119 21

Balance ..................................... #13,961 69

BUSINESS.
Total number of Policies in Force ............ 3,432Total amount assured ............................ 4,663 500 00Total ànnual Premiums thereon.. ... ... .. .. .... . ... ... 45,123 00

Manager & Sec'y-EDWARD RAWLINGS.

- MONTREAL.

Gross Assets and Resources of the Company, 31st Dec.. 1879.
Funds in hand as per Statement ............ 130,644 80
Balance of Subscribed Capital at call......... 157,520 00
Double Liability............................ 208,900 00

CLAIMS.
Number of Claims made in 1879 .......... 20
Number of Losses paid in 1879- -

For Claime prior to 1879 .......... 6
"o during 1879 ............ 14

Claims fyled and outstanding awaiting neces-
sary proof of loss-

Arising prior to 1879 .............. 1
During 1879 ...................... 3

85,274 89
7,496 91

*110,000 since paid, January, 1880.
IN SUIT.

On cases prior to 1879.................... 2 4,224 04
t during 1879 . 3 12300 00

- 4,u'i 04 OU

$12,771 80

14,998 13

.................- - 16.524 04

Total outstanding .............. 9 Gross amount 31,522 17
Estimated by Directors at........................$25,000 00

PaoVINCE or QUEBEC,
County of Hochelaga.

John Rankin, Vice-President, and Edward Rawlings, Secretary of
the Canada Guarantee Company, being duly sworn, depose and say, and
each for himself says, that they are the above described officers of the
said Company, and that on the thirty-first day of December last, all the
above described assets were the absolute property of the said Company,
free and clear from any liens or claims thereon, except as above stated,
and that the foregoing statement, with schedules and explanations here-
unto annexed, and by them subscribed, are a full and correct exhibit o!
ail the liabilities, and of the income and expenditure, and of the general
condition and affairs of the said Company on the said thirty-first daY
of December last, and for the year ending on that day, according to the
best of their information, knowledge and belief respectively.

Subscribed and sworn to before me, a (Signed) J. RANKIN,
Justice of the Peace for the District of[ Vice-President.
Montreal, this 30th day of March, 1880. (Signed) E. RAWLINGS,

(Signed), S T. WILLETT, J.P Manager.
The total net amount of claims paid to date is ............ $105,000 00

The proportion of claims paid to claims made, from the com-
mencement to this date is .............................. 92 p. c.

Of these all but 4 were paid in full, the balance (4) being
amicably settled by au equal division of the amount of the
Bond, less or plus expenses.

Claims contested and in suit at present date ................ 4 P. C
Claims outstanding ; In abeyance and under investigation at

present date .......................................... 4 p. C

100 p. 0•
The company has been in existence 8 years and has contested but 7

(seven) claims ; less than one a year-and the only two of these 7 Ye
decided, have been given against the claimants in favor of the companY.

EDWARD RAWLINGS,
Montreal, 30th March, 1880. Manager.

*This case was nominally in suit inasmuch ad the Company did not sdne
its liability until certain property of the defaulter, seized by the claimant, wa
realized, and a loss thereaf ter established. This was subsequently done an
as stated, the claim paid in full in January, 1880. The claimant, however, 0o1n'
menced proceedings against the Company in the meantime, which were afte
wards withdrawn.

94,405 11
10,000 00

1
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rheLeading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., Montres.1
Thibaddean, Brothers & Co., London, E. C., England

CREAM TARTAR CRYSTALS
PRIME WHITE !

FOR SALE BY

COPLAND & McLAREN,
MONTREAL AND GLASGOW.

The Cook's Friend
BAKING POWIDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 6ô and 67 Collage Street,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter St. Saora ment St.

M. H Cochrane' i
Charlea Cas e: } MONTRE., Q.
Abram Spaulding.

CANADA PAPER CO.,

pape[ Makeîs&wholesale Statiooers
374, 376 A 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
W Samples and Prices sert on application.

JOHN CLARK, Jm. & Co.'s

M. E. Q. M. E. Q.

82SPOL COTTO1q.
ecommended by the prin-
ctpal SEWING MACHINE
Cou1 as the BEST for

and Machina
Seving.

m =L
afTM8 THEIAD 
the only MAEE in

the CANADIAN
RoEIVED an AWARD

-AT TEE- O
g swENNIA. INRTION

eleuioe àn Color, Quity A FnMi
Triai orders are solicatea. W nuueaîCe L raace supplied

WALTER WILSON & 00.,
Sole Agent@, z& Ba St, Helen St., Montruul.

The Leading Wholesale Trade of Montrea)

CASSILS, STIMSON & CO,,
IMPOaTZKO OF

Foi'ein Leathers and Shoe Goodi.
Commission Maerchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL

SHAW BROS. & CASSIL8,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Ois, Varnishes. etc., etc.,
MONTRE.AL.

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL

J. & P. COATS'

Bost sl co'i 4boo1 Conon.
FOR

HAND AND MACHINE SEWING
For Strength, Smoothness, freedom from Knota, and

Elasticlty P. C. can with the utmo t contdene
rmommend t as unsurpassed.

J. & P. COATS were the only manufactnrer. amont
the oompeting exhibitoru of SPOOL COTTON at the
Philadelphia entennial Exhibition who rive ae
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

WM BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received

Gol Gqj
Modal 40

THE THE

]Ai FLAX
Paris Ex- / Paris Ex-
hibition, hibition,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Ssddlera'Thread, Qiling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
SoieAgents for the Dominion,

ai ST HOLEN STREET,
MONRTRL

1285

The Landing Wholesalp Trade of Montre

BAR & ROD IRON.
The Rubscribers have in stock A COMPLETE

ASSORTMENT of al sizes, including -Round, 8-16
to 4 ioch; Squares, jto 3 inch; Flats, j X te 6X1
inch; Hoops & Ban ds, J to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importera,

MetalPerer 1-reet, Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - - MONTREAL

HOBGSONE SIINER & COI
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

COTTON, CONNAL & 00.,
2 Corn Exchange, Montreal,

OFFER, IN BOND, OR DUTY PAID,

500 BAGS RICE.

Mercantil Summary.

247,315 acres of public land were sold in
Manitoba, in 1879.

'I HE Lachine Canal was opened for traffic on
the 26th instant, water having been let into it
on Saturday night previous.

IN addition to their other extensive works,
Messrs. Goldie & McCulloch, of Galt, have
begun the manufacture of safes.

GRAIN freights from Montreal are offering at
48. 6d. to 45 gd. by steamer to Liverpool and
Glasgow, and 5s. London; Flour s 3d., to as
6d.

COAL has been discovered on the property of
Mr. Elias Payzant, at Falmouth, in the western
part of Nova Scotia, so says the Morning
Chronicle.

TiHa Huntington Mining Company are shortly
to commence operations at the Washer Copper
Mine in Sutton in a few days, and will employ
about 50 men.

A BRICK building soo feet long for a hore
shoe nail factory, is about to be built in St.
John N. B., by Mr. James Pender, whose busi-
ness in that line is increasing evidently.

IN the case of M. W. Freeman, Shipper of
Bear River, N. S. the insolvent offdrs in compo.
sition 25 per cent.-not 50 per cent as at first
understood-in six and twelve months secured.

AT the meeting of the creditors of D. R. Mc-
Elman, jeweller of Moncton N.B. recently held,
a composition was offered at the rate Of 30 per
cent, secured, payable in six, twelve and eighteen
months.

THE Newfoundland Legislature have passed
the bill authorizing the building of a railway
from St. John's through the Isthmus of Avalon
to the bead of Notre Dame Bay, with branch
lines; $5,ooo,ooo is to be borrowed for this pur-
pose.
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THE weavers atcthe Vapeyfeld cotton mille proposai to remove the seat of government to well mine on lot 4 in the 12th con., Lavant, 700have struck for increaed pay. The proprietors St. John, being defated on vote by a majority tons of ore was taken out during the past win-have closed the mille and are resolved on keep- of one. The supplementary estimates included ter.ing tbem closed till the strikers resume at for. lr5,ooo for the provincial exhibition at St John UNTIL October last, quite an extensive retailmer terme. this year. hardware business was done in Walkerton byANOTHER groceries trade sale is about to be TRURO, N.S. now as assessable property to Messrs. McGregor Bros., but about that timeheld in Montreal, at the warehouses of Messrs- the value of about Sr,ooo,ooo and the population their banker curtailed their credit, which mightJohn Oeborn, Son & Co. on Wednesday of is about 4000. The Mayor. Mr. Longworth, have been a kindness had it been done sooner.next week. announces that. all the town's arrears are paid, Now, they are asking for an extension of time.THE summer freight rates are in force on the and the arrears of former years have been paid Their estate shows a surplus and it is more thanPrince Edward County Railway (Ont.) 3 1 cents off to amount of 2000; beginning the new year likely that they will get the time required. Mr.per cental for grain in car lots and 8j cents per with a clear sheet and a lessened assessment. J. H. Notter, grocer, of the same place is en.barre for f•our between Trenton and Picton. ANOTHER company for the manufacture of deavoring to compromise by paying half theMit. RosAMoND, of Almonte, proposes to uti- silks has been formed in Montreal nnder the amount of his liabilities. This his principallize a water power and an old saw mill building title of " The Canada Silk Company," with a creditors have expressed their willingness toin that place for the manufacture of worsted capital of $5o,ooo. Messrs. A. M. Foster, accept.
yarns. The requisite capital is said to be pro- Charles Bailie, and Wm. Minto of Montreal, CHANGEs among traders in the Maritimemised. and W. B. Foster of Toronto, are the promoters. provtnces include the following : Robt. Bayard,

THE strike at the Hudon Cotton Mille, Hoche- MESSRS. William, WillIam C., and James F commission merchant, St. John, has assigned,
aga, i k virtually at an end, most of the opera- Pape, C. Wesselhoeft, E. B. Callender of and C. H. Barbour, milliner, offers 15 cents in
ive having returned to work on employera, Boston, and Alfred Earnshaw of Philadelphia, the dollar. Dissolutions are announced byive haout retyned te work hand em er, with Alfred Markham, of N.B. have filed papers Upham & Tucker, flour dealers at Amherst, andhave left for the States. to form the Queen Manganese Mining Co., at Locke & Johnston, general dealers at Lockeport,ýavelef fo theStaes.Sussex, New Brunswick, the capital to be N. S. Fields & Archibald, wood workers atTH new iron bridge at Sherbrooke has been 850oo,00, in shares of 850 each, head quarters Truro, have sold out.
nspected on Saturday last on behalf of the city to be at the mines, Sussex parish, N. B. A GRocERY busines was attempted in Picton,uthorities, and pronounced satisfactory. We W. M. S. HAMMOND, Jno. F. Lynch, and Ont., last summer, by a couple of men, formerlynderstand it is the idge. E.P. Adams of Boston, C.A.Stockton of St. John farmers, named Wood and Van Blaricom, theoad-bed over thebridge. E.P . and Jno. Mc. Callum of Fredericton, desire latter of whom we believe furnished the meansTHE we l known retail grocery ouse of Mco. incorporation under the Company name of the to begin. A short time ago they sold out theiribbon and Baird, Montreal, annoce a dissolu Lake George Antimony Mining and Smelting liquor business to Fralick & Mulholland, who,io n . T h is s te p fo llo w s th e ir r e c e n t d e te r m in a . o p n , a t o n . B h a i a o b r e e rd c o u ld w n p e r t V n . i b e t

ionto o ut f bsiess qiety l udat -Company, at St. John, N. B. the Capital to be howevr col ot get the license for its saleion to go out of business, quietly liquidating. $5oo,ooo in shares of 85 each renewed. Itnow appears that Van B. is absent,aheir stock was been purchaeed by J. K. Urqu- PROMINENT residents of Staten Island, a and he is presumed to have gone to the States,art, who will continue the beautiful suburb of New York, are projecting a and taken with him what money he could get
TC Beher sin paper- fu ory o f M es rs. A. r a iul sub b c o he w va r s v ae s ro n t out of the concern. It m ay perhaps be to theC.E Beherein fu operation, and have an railway to connect the vanous villages on the credit of Picton, that Chas. A. McDonald, for-rder for zo,0oo boxes from Schofield &Cvea island, in such wise that the swift ferry boate merly in the liquor business in the marne place,Hesper, weavers. The News adde thto, o which now ply to various points from the city, cannot eucceed, and is applying for a seulaeentanuacry ofscrsTh clouds adh ttea may load their passengers, who are gathered by at ioc in the dollar.anufactury of scarfe, clouds, and other knitted the proposed railway, at the most convenient The love.sick Count Oreino in Shakspere'sroollens is about being etablihed. port and so facilitate their transport to Gotham T h si n si eTHE Dexter-Whitwam manufacturing Com- The road is to be called the " Rapid Transi Twelfth Night sighs and says "If music be theany, of St. Thomas, are still shipping tool- R. R. Co," and its President is a well-known so ol play on, give me excess of it."'Weandles to Birmingham, England, and, accord- Canadian, Mr. E. Wiman, of Dun, Wiman & Co. are not told that love is stimulating the nusng to the Times, the ehipmente of oatmeal from 'facture of the Dominion Organ Co'.intueshat town the past season exceeded those of THE business of the port of Liverpool, G. B., but that its business ie increasing may beny previous year. may be inferred from the following statistics, gathered from the fact that the sales for 1879R.RUsEL, of he R ofor the fiscal year ending July ist, 1879. The reached over $roo,ooo, while those for the yearR. RUseLL, of the Rustell Hotel, Orillia, bas total tonage accommodated in the port for the 1875 were only 835,000. The company's payen arrested at the instance of some of hie twelve months reached the immense aggregate roll amounts to 840,ooo.per annum.reditors, on the presumption that he purpoe o Of 7,034,356 tons. Out of a total revenue of THE fact that there are too many people e-aving that town with more than hie share of 83,47a000 by dock and tonage rates on vessels gaged in selling goode in this Canada of ours,

ie proceede of hie business. from aIl parte of the world, $r,66o,ooo was me- appeare to be impressing itself upon the mindsMassits. Wilcox and Forsyth, general store. ceived from those trading with the United of not a fo traders. We observe this wekeepers at St. George, Ont., have been granted States. One dock yielded a revenue of 550,000o that one dry goode dealer, thre grocers, andn extension of time of 3,6,9, 12 and 14 months upon a tonage of 776,563 tons. two hoe dealers in the Province of Octanen liabilities of $8,ooo. The estate shows a Tu mineral districts of Central Ontario af- advertise to del their stocks and give Up busi-rplus of 1r,500. ford orne recent rich retuune. A location pitu. ness. There are, beides, one stationer, twoTHE Grand Junction R. R. Co., refuse to ac- ated on lot 3 in the gth con., of Palmerston, the grocers, and a general dealer, in the same,pt the Belleville debentures for their 850,ooo deposit consisting of a large dyke rising 75 feet province, who have sold out to personsonu, which bear interet fom the present et of the low ground, zoo feet in width and half definitely named. This implies that the newonth, claiming that they should bear intereet a mile in length, appears to be a mass cf iron ore. corners have faith, whether or net they pos-ro December 3i t, 1876. Thecy have taken A branch hne bas been built from the Kingston sess experience. Let us hope their experienceroceedinge in Chancery to enforce their con- & Pembroke R. and about 2000 tons of ore may not be the ordinary bitter one.ntion. 
taken eut, ioo men are now employed on the THE County of Waterloo is doing an active

Tifs New Brunswick local govemnment, by mine and in building the branch and the ownere business in the manufacture cf g00de for Mani-Solution last week, asked for 75,000 to erect intend to take ut about 200 tons per day. The teba and the NorthWest. For example,ew Parliament buildings at Fredericton, the mine is now vaîued at SIooooo. On the Cald. Mesrs. Merner & Co., cf Waterloo, shipped

MM"

1286



THE MONETARY TIMES AND TRADE RVIEEW-INSURANCE CHRONICLE.

thirteen waggons besides several buggies and
other vehicles, to Manitoba. Mr. F. Merner,
of New Hamburg, is making a new style of
waggon for the prairie country. It is very much
lighter than the waggon now in use here, and
has wider tires, and the firm of Meinkle & Stroh,
of Berlin, have a large order for the stones for
" a peculiar kind of grinding or threshing mill
which the Russian Mennonites are getting in
place of the ordinary threshing machines.

ME. Louis SHICKLUNA, the well known ship-
builder of St Catharines, died on the morning of
the 24th instant. The deceased gentleman had
been known as a shipbuilder for thirty years:
and many of his models, whether of steam or
sail craft, had worthily upheld the reputation of
Canadian vessels on the lakes, and some of them
on the ocean. He was we believe a Scandinavian
by descent, tho' born in Malta, and possessed
very marked traits of character.

T HE managers of the Pennsylvania coal mines
appear of late to have been operating entirely
in the interest of the owners. When too much
coal was being produced they would order the
the workmen to suspend for a few days so as to
keep up the demaid. This course has been
very annoying to the miners who claim that they
have a right to some share in the general pros-
perity in the coal trade. To-morrow they are
to have a meeting at Pittston to consider what
action they had better adopt in their own
interest. The managers, apparently with a view
of conciliating their grievances, have decided that
on Monday next work will be resumed on full
time.

THE Toronto aldermen who lately paid a visit
to Detroit on the block pavement errand, visited
the House of Correction, which has about 500
inmates, and is under the effective charge of
Capt. Joseph Nicholson, years ago a resident
Of Toronto. The prisoners are all employed at
making chairs and bedsteads. They turn out
5,20o chairs daily. The total production last
Year was 212,852 chairs, 6,167 bedsteads, and
1,o85 cradles. The prison prices are put five to
ten per cent, higher than those of the trade, but
the goods find ready sale. The institution is
rnore than self.supporting, having actually turn-
ed Og,ooo above expenses into the city treasury
lat year. The gentlemen tell us that their
trip cannot fail ultimately to be of great ad-
vantage to this city. They have learned what
cedar pavements are like, and we shall expect
shortly to sec what can be donc to improve our
Wretched streets.

A PIRI of retail dealers in Alliston, Messrs.
Donnell & Griffin, write us giving the result of
two years business on the cash, and short credit
sYtem. They say that they have found it to
Work satisfactory. " With a few large
farmera and others we do a monthly
business, that is they pay once a month,
occasionally we give them 6o days, and
verY rarely go days. We positively refuse
any longer periods of credit. Some take offense,
but are not aware of any whom we have refused
'lot coming back. We find our customers -n
the whole quite satisfied with our method, and

our collections are in all cases satisfactory.
We might add that nearly all the business of the
village is done on cash principle-Our business
last season was better than the previous season.
Both members of the firm were aceustomed to
the long winded credit system, but resolved on
starting for ourselves to do either cash or no
trade. We get a fair profit, and our stock-tak.
ings show a result quite satisfactory to us."

AN annoying typographical error made us say
last week that the resisted losses of the
Royal Insurance Company in 1879 in
Canada, were $313,613 ; the correct amount is

813,613. Of the 86,220 losses resisted, we are
told that #3,170 belongs to 1878 business, and
$2,6oo has not been sued for, which reduced
the really resisted losses to a very trifling sum.

-The study of the art of manufacture is one
that should commend itself to the serious con-
sideration of our Canadian youth, now that all
kinds of industry will naturally spring up under
the vigorous impulse of the policy of protection
inaugurated among us. Less Greek and Latin,
but more industrial and practical education,
such is the programme to follow by those wish.
ing to reap benefit of their knowledge.-Le
Courrier de Montreal.

CoFFEE.-The total coffee crop of the world
for 1855 was 330,165,000 kilos; for 1865, 421,.
950,000 kilos, and the average of the three
years 1876 7-8 was 490,840,ooo kilos. In the
British Indies and Ceylon the crop has nearly
doubled. The total for Asiatic countries is in
about the average ratio for the whole world.
Brazil falls somewhat below the average 'ratio
of progress; and the same is truc of the West
Indies; while the most notable increase is in
the case of Central America, where the crop has
risen from 3,500,000 kilos in 1855 to 32,500,000
in 1876-8. In the South American countries
other than Brazil the production has risen from
22,3oo,ooo kilos to 35,900,oo, which also is
above the average.

Mark Twain's latest publication, " A Tramp
Abroad," a book replete with the characteristic
humor of that author, ends with an extract he
has made from a German comic journal. A
commercial traveller is about to unroll his sam-
ples:-

Merchant.-(pettihly) " No, don't ; I don't
want to buy anything."

Drummer.-" If you please, I was going to
show you-"

Merchant.-" But I don't wish to sec them 1"
Drummer.-(after a pause, pleadingly) " But

do you mind letting me look at them ?-I haven't
seen them for three weeks 1"

A NICE DISTINCTION: lousekeeper to Milkman
-" My friend, you put water in your milk."
" Oh, no, I do'nt, ma'am." " But I am sure
you do." " Oh, no, ma'am." " Now, will you
say solemnly that you do not put water in your
milk ?" " Well, ma'am, well, I must say that
sometimes I put water in the can, and put milk
in that, but I never put the water in the milk."
-Puck.

During the last ten years 233 miles of street
car rails have been laid in England and Wales,
at a cost of nearly $r5,e00,oo, exclusive of the
outlay on horses, engines and cars.

The cut of lumber on the Tobique river, N.B.
is reported to exceed thatof Jast year'by i,Joo,ooo
feet

STOCKS IN MONTREAL.

Montreal, April 28th, i88o.

Montreal......... r35j 139. x.d... 131 135
Ontari........... 80 81J
Consolidated ... .... . ..----...
Peoples..........- 7 .
Molsons ........ 84.
roronto ......... 130 ......--
ac. Cartier...... 724 . ... ..

Merchants ...... 95¾ 97x.d., 
9 21 94

Commerce .. i.r r
Union...... ...... .....
H amilton....... ........
Exchange .........
Mon. Tel......... g 97
Dom. Tel.. .... 65
Rich. & O. Nav., 424 43
City Pas. 94 97
Ga ............ Irl 1214
R.C. Ins. Co 48 !.......
Easte:n T'fa . 9 ......
Ster ing Ex..
Gas x d ........ ..... i .........

944 r36f 1374
724 1324 133
6.. .......

139 7' 74
2> 82 85

3 12 132
90 701 721

937 9: 96
279 93 934
794 12o a1

1328 95 951
75 64d 6g
96 42 421

336 95 96
0 23 iloi 121
51

27 ......... ................. ..... .. .......

The ieading'W.hiolsaale TradeofToronto.

Bryce, McMurrich & Co

SPRING STOCK
COMPLETE IN EVERY DEPARTMENT I

VALUE UNSURPASSEDI
ALL LEA.DING LINES, PUROCUASED

BEFORE TUE BECENT ADVANCE
IN PRIECES.

BRYCE, MCMURRICH & CO.,
34 Yonge Street,

TORONTO.
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JUST OPENEDI

POMPADOUR & PLATE PRINTS,
ELACK WOOL AND UNION

CASMIERES,

SPECIAL VALUE IN HOSIERY I

Several Cases Small Wares, Fancy Dress Buttons,
and Sewed Embroideries.
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Leading Wholesale Trade cf Toronto.

WYLB, RK UÂL*
SPRING AND SUMMER, 1880.

Our arrangements for the SORTI G UP SEASON
are complete, and Customers purcha ing goode inthe Warehouse Or Ordering through our travellers,
by Telegran or Letter, may rely upon their beingpromptly despatched.

In all etaple lnes of

GENERAL DRY GOODS,
CANADIAN AND

IMPORTED WOOLENS,
AND CLOTHIERS' TRIMMINGS
Our stock will be kept well assorted throughout the
sesson.

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO.

R. S. Howland, Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,
& SHELF HARDWARE.

à & T. J.e RIJNG & o.,
HA RD WARE &IRON MERCHANTS,

5 FRONT ST. EAST

SESSIONS COOPER & SMITH,
mAnUpAcTUaBRs IUPORTERSAND WROLZBALE

DRALBRs IN

Boots and Shoes,,
36 38& 40FRONT STREET WEST,

Toronto, Ontario.
JAS 8COO8PR. CO. SMT,

Ww ,McMaster, MtcIlung & Co
IMpoI2»s OR

BntÎah and Forein Dry1oo8,
and DOaien lu CANADIAN WOOLENS & COTTONS

54 FRO.NT STREET WEST,

The Leading Wholesale Trade of Toronto,

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BooTrs e-. sI1OEJs
]Pront St. E., TorontoOtI have recently enlarged and extenddmFactory.

It is now fullY equipped with new and modern shoe
xiachinery in complete working order. With the as-
sistance of first-clas superintendence, the best work-
men, and good materials, I arn now producin a largevariety of ail the leading lines of BOOTS CgDSHOESequal to any made in Canada. My travellers are
now on the road, and will cail with complete Unes osamples. My patrons and the shoe trade will bestserve their own interest by withholding orders forthe spring until my trave1ers cal or until they canvisit ny warehouse and examine my stock.

Brown Brothers,
MANUFACTURINO STATIONERS,

66 and 68 Kissg Street Bast, Toromto Ostardo.

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapnesa.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal ta anything made.

THE LACE WAREHOUSE
IS SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
wvv-il'rr:] ar COM P'Y1-,

18 and 20 Coiborne St.
TORONTO.

CRAMP, TORRANCES d 00,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASOOIATION
65 FRONT STREET EAST,

TMO3nowroc.

Sore (Bond and Free) and Warehge Receipta

A. V, DE LAPORTE & c0.,
Commission Merchants,

82 FRONT ST. E., TORONTO.

The Leading Wholesale Trade of Toronto.

ogilvy C Co.
HAVE JUST RECEIVED

6000 PIECES PRINTS.
20 Cases Dress Goods.
Black Cashmeres.

OGIL V Y & CO.,
41 FRONT ST. WEST.

Toronto, April, i88o.

'. & 'fl, a &Co.
88 YONGE ST.

Tin Plates, Wire Dish Covers,
Tinned Sheet Iron, Egg Beaters,

(72 x 30 and 84 x 48 in.) Barbed Pence Wire.
Milk Can Fixtures, Galvanized Iron Wire,
Brase & Enamel Kettles, Cordage,
Stamped & Japanned W'r. Granite Iron Ware.
Fruit Jars, Lawn Mowers,
Fly Traps, Rubber Hose.

(Established 1859.)

WILLIAM GALBRAITH,
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.

Advances made on Consignments of Flour, Grain,
Oatmeal, &o.

TO IERCHON TAIMORS!
HUGHES BROTHERS

For the purchase and sale of ail kinde of F r Ar Showng a CompletP Aro-tment e
duce. Advances made o 1Their Latest Styles s

Flour, Wheat, Peas, Barley, &c

CHRISTIE,
BROWN & CO.

FINE BISOCUITS I

SCOTCH AND IRISH TWEEDS,
ENGLISH AND FRENCH TWEEDS.

FINE TWILL WORSTED COATINGS,
FANCY CHECK WORSTED COATINGS.

FANCY WORSTED TROUSERINGS,
BLACK AND BLUE SERGES.

BLACK BROADS AND DOESKINS,
VESTINGS, ITALIAN CLOTHS, &c., &o

Also upwards of 8000 pieces Canadian Tweeds
from leading mills, very much below present prices.

LIBERAL TERMR.

T N R O N T RN . BROTHERS.HUGHESTORONTO ONT. 1
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THE DOMINION NOTE ISSUE.

There is at present a clearly marked line
between the government currency measure
and the advocates of fiat money ; and it is
to be regretted that Sir Leonard Tilley bas
not sufficiently emphasized the difference
between his plan and that of Mr. Wallace.
In view of the fact that there is ground to
fear that the Ministerial plan is capable of
developing into a form that would be very
acceptable to the advocates of fiat money,
the public was entitled to some re-assurance
on this deli ate point ; and we trust that,
before the measure is finally disposed of, it
may . still be forthcoming. The motive
avowed by the Minister of Finance for
increasing the amount of Dominion notes
is that the public may get a fair share of
the profit on the note circulation. This is
legitimate enough, and might be accepted
Without a murmur, if the measure were, in
its essential features,otherwise unobjection-
able. Sir John Macdonald took the ground
that the right of issuing paper substitutes
for money belongs primarily to the govern-
ment ; and that the government only waives
its rights when it permits individuals or
corporations to issue currency. The mod-
ern theory scarcely justifies this assumption;
and the speaker certainly went beyond the
mark when he said that all authorities on
money sustain this view. What the author-
ities say is that the government is bound
to sece that what circulates in the place of
mnoney is really good for the amount written
On the face of it.

When Sir Leonard Tilley moved the
lIouse into Committee on Dominion notes,
the resolution in which he asked concur-
rence read in such a way as to limit the
governrment issue to 8zo,ooo,ooo :

That it is expedient to provide that the
amfount of Dominion notes issued and out-
standing at one time may b. increased to
twenty millions of dollars, provided that
the Finance Minister shall always hold for
the redemption of such notes an amount in
gold, or gold and Dominion securities guar-
anteed by the Government of the United

Kingdom equal to not less than twenty-five
per cent. of the total amount of such notes
then outstanding, and that at least fifteen
per cent. of the total amount of such out-
standing notes shall be so held in gold ;
and the statements to be published by the
Finance Minister under the eighth section
of the Act 31 Vict., Cap. 46, shall show dis-
tinctly the amount so held by him in gold
and guaranteed securities respectively."

The gold line, which previously stood at
$12,000,000, was for all practical purposes
nearly as effective as this prohibition. After
$12,ooo,ooo has been issued, the government
note became a bullion note, represented by
gold to its full amount. It is true that that
limit bas been passed ; and there are now
$500,ooo of bullion notes in circulation ; but
the increase over the $iz,ooo,ooo limit, is
not a normal increase, as it leaves a loss
of the expense of printing, issuing and
redeeming the notes. If the Minister of
Finance had not been anxious to increase
the government issue, under the new con-
ditions which his resolution creates, it is
not at all likely that he would have allowed
the whole amount to exceed $12,ooo,ooo.
The $2o,ooo,ooo cannot be surpassed with-
out parliamentary authority ; but the gov-
ernment which issues the notes is obliged
to be omnipotent in Parliament, as a con-
dition of its continued existence, and could
at any time get the restriction which it now
imposes removed. The ratio of the pro-
posed increase is not to exceed $4,ooo,ooo a
year ; so that about two years must elapse
before the amount can reach 82o,000,o00.

It is not at all probable, that this rate of
increase can practically be attained. The
Dominion notes held as part of the reserves
of the banks will henceforth be 40 per cent.
instead of 33 1, as at present. So much is
certain. So much the compulsion of law
can effect. That the government can occupy
the place now filled by the four millions of
four dollar bank notes, which will be can-
celled, is not a reasonable opposition. Part
of this amount will be replaced by Dominion
notes, part by fives of the banks. In another
way the Minister of Finance expects to be
able to increase the Dominion note circula-
tion: by the issue of $i notes, in the North
West. In these notes the Indians will
henceforth be paid. And to the Indians the
change will be beneficial. They know
nothing about the varying denominations
of bank or government notes ; and when
they have to deal with the one unit and that
only, they will come to form some idea of
what a dollar will purchase. But that the
Dominion note circulation can be materi-
ally increased in this way is very doubtful.
Bank notes paid to Indians, in former years,
found their way back to the issuers in the
shortest possible time. The Indian does

not hoard in any form, least of all in the
form of government or bank notes. When
he gets his pay, he at once parts with the
bills in which it was received. He has donc
50 in the past, and his nature is unchange-
able.

The government proposes to create an
impediment to convertibility, in the case of
these notes ; an artificial impediment of
distance. These notes are to be made pay-
able at Halifax, Winnipeg, and Victoria, B.
C. WhyHalifax? A government note issued
in the North West, and payable at Halifax,
cannot b. carried all that distance for
redemption without cost. Truc, it will
be a legal tender everywhere; but any one
who wants to exchange it for gold must
submit to a deduction from its face. It will
be otherwise with the notes made payable
at Winnipeg' and Victoria. In common
fairness the notes ought to be made payable
where they are issued. The one special
advantage which a government legal tender
note possesses is that it is supposed to have
an uniform value in all parts of the Dominion;
but this quality would cease to inhere, if
obstacles were artificially placed in the way
of convertibility.

The Minister of Finance defended the
proposed reduction of the gold reserve to
be held against the Dominion notes, to fif-
teen per cent., by reference to the gold
reserve of the banks, as compared with
their total liabilities. This is a comparison
of things totally different. The gold reserve,
whether of the government or the banks, i
held to meet a possible immediate demand.
Besides its gold reserve and its guaranteed
securities, the government has nothing with
which to meet its notes. The banks, on
the contrary, have the whole mass of com-
mercial paper which has been admitted to
discount, and which is constantly maturing.
The question is not of the gold to total lia-
bilities ; but of the gold to circulation;
and the comparison made by the Finance
Minister of things which have no similarity
is valueless. No conclusion can be drawn
from it; because the conditions are unequal
and dissimilar. Sir Richard Cartwright
offered the House the assurance that, for
several years, when he was Minister of
Finance, and before the gold line was
placed at $iz,ooo,ooo, very considerable
inconvenience had arisen by the govern-
ment, from time to time, being obliged to
find specie. Owing to our borrowing in
England,the government practically ceased
to remit Bills of Exchange, since 1873 ; but
when the process of borrowing ceases, the
late Finance Minister predicts a consider.
able drain will be made upon the stock of
gold held in Canada. But the rule muet b.
that we shall pay our debts, not in gold,
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which we do not produce in considerabl
amounts, but in produce. Bills will be draw
against produce. The condition of th
finances of the government might cause
pressure upon its gold reserve; and this i
the real danger of the future.

The argument that a restrve having th
proportion of fifteen per cenf. in gold to th
notes in circulation, will be sufficien
because the banks find a reserve in the pro
portion, of sixteen per cent. of gold an
Dominion notes to their whole liability su
ficient, is bad for other reasons. Th
greater part of the Dominion notes now ou
-nine millions five hundred thousand dol
lars out of twelve millions and a half-ar
held by the banks, in lieu of gold. An
extraordinary demand upon the banks fo
gold would react on the government ; the
would have to realize on a part of thei
Dominion notes. The Banks are no
restricted to any specified reserve propor
tionate to circulation; and hence there i
no legal line below which they cannot reduc
their compound reserve. It would, there
fore, be extremely easy for them to drav
gold from the government, whenever the
may be in want of it. The government i
thus more liable to be subject to demand
for gold than the banks ; and in view o
this fact, fifteen per cent. is a small amoun
for it to hold against its notes. We mak
no question that Sir Leonard Tilley believe
it will be sufficient ; but that does not alte
the fact that the margin is so fine
as to approach unpleasantly near tc
the hne of danger. Wethinkthe reduction
of thegold reserve from twenty-five to 6 fteen
per cent. is an ill advised step; and shows
only a feeble appreciation of the responsi-
bility which the government assumes in
undertaking to maintain, on so small an
arnount, the salutary and essential princi-
pie of the convertibility of its notes.

THE ST. LAWRENCE ROUTE.

The information presented to the Govern-
ment by shippers and others interested in
this route is fragmentary and incomplete.
To justify a reduction of toile, it would be
necessary to show, beyond a doubt, that re-
duced tolls would give a victory to the Can-
adian canais, in the competition to which
they are subjected. But this has not been
done. We have been told that towage and
Pilotage are costly items, that barbor dues&ud wharfage at Montreal are heavy, and
that other items swell shipper' disburse-
ments to unreasonable dimensions. But we
get no general comparative statement of thecot of carrying Mr. Young's traditional bar-rel of flour by different routes. A reduction
of tolla on our canals may be desrble, but

e so far no case for a reduction has been If there be an advantage in preferring the
n made out. In fact, no business-like attempt SIf Lawrence route, over other channels,
e to make out such a case has been essayed. when the enlargement of the canais is con-a Not only this: we have quite contradic- pleted, vessels of the proper size wil betory accounts from the advocates of the built for the trade. But at present, a classsaine cause. The great burthen of mot of of vessels to ply between Chicago and Buffalo,e the speeches made by deputations to Ottawa, which could not pass through our enlargede has been that with the present burdens ot canals, is being built. This, at least, shows
, shipping, it i quite impossible for the St. faith on the part of the bîilders, in the Newd Lawrence to compete with other routes. York route, whether rail or canal, and it isd But a nlember of one of these deputations, now certain that the railways will do most ofe- Capt. Taylor, taking tle other tack, affirms the business passing through that state. Wee that when we get twelve feet of water, no need not flatter ourselves that, even aftert railway can ever compete with the water the enlargement is completed, our canais wille channels of this country We hope this may not find themselves subjected to a competi-e prove true ; but we have for years been ac- tion which wiIl prevent them getting any
y customed to hear similiar predictions made, monopoy.
r none of which have yet been realized. Dr. Tupper assured the deputation that
y However, Dr. Tupper reminded the depu- the Government has tue whole question under
r tation that while "the Erie Canal did consideration, and it may be assumed thtt less business last year than the previous it will not act without ful information. th- year, notwithstanding the reduction of tolls,' thinks the real difficulty was touched whens the traffic on our line of communication it was shown that our long lin of communi-
e largely increased during the last as compar- cation rendered necessary heavy pilotage and. ed with the previous year." This is so far tonnage. This fact cannot be blotted out,encouraging. It will not do to reply, as has however it may be deat with when sufficienty become somewhat the fashion, that the Erie information is obtained to warrant final
s Canal is worked to nearly its full capacity. action.
L Its capacity was not less last year than in action.
f 1878, when confessedly it was not worked so COMPETITION AND PROFIT.

fully as it could have been, and the cause of
e the decline must be sought elsewhere. That It is by no means an unusual complaint

cause is beyond all doubt successful railway in Canada that retail stores are so numer-
r competition. ous and competition so keen that adequate

It is quite correct to say, as Capt. Oille profit is not obtained. The necessity Ofdid, when speaking as a member of a depu- making sales presses so constantly and s0
tation to Ottawa, that we have not yet reaped keenly upon the shop-keeper, that prices
the benefit of the enlargement of the canais, are cut and cut again to allure buyers.and we are not yet in a position to say that This cutting of prices does not stop at the
the money expended upon them has been verge of cost price or a small trifle over, it
thrown away. The doctor promises a is often carried below cost; and dealers,
very large reduction of freight on our canais, we are told, some of them respectable Ones,
as a result of the enlargement. His argu- "make a lead" of certain staple goods, aimi-
ment is that a class of vessels capable of ing at no profit on these, but submittinlg
carrying 60,000 will then supersede those evento a small loss upon them in the hope of,
which now carry from 19,000 to 20,000 bush. or for the sake of,'sellingother articles at the
The larger vessel would earn, at 34 cents, sane time which shall yield a good profit.
$2, 105 a trip, between Chicago and Kingston, It ought not to require argument that "tuck-
while the small one earns only $1,500, at ing on" extra profit on certain articles Of
seven cents. The larger vessel will require merchandize to make up for the lack of
a larger crew ; but the additional amount profit on others is unfair, or that a mer-
of her earnings will more than compensate chant, whose whole raison d'etre is to make
for this additional cost. The large vessel, profit, deliberately foregoing his profit on
costing much more, will also imply a larger sugar, on cut-nails, or on cotton upools, in
interest account. But Dr. Oille does not the mere hope that thereby he may curry
promise a reduction of freight to 3j cents a favor with a particular customer, is wastilg
bushel ; he assumes that the reduction will his own time and perhaps his creditor's sub-
be to five cents. " Let the deepening of the stance in his ill-judged liberality. If a
Dominion canais be completed, and we can country trader tells us that 'it is the custom'
defy the competition of any American canals to throw in thread and hooks-and-eyes with
or railways,' is the cheerful conclusion of this dresses in his neighborhood, we reply that
deputy. But his object was to obtain as the custom is pernicious and should be co0.
surances that this work will be completed as bated. A merchant should seil goods, and
soon as possible, in which he was successful. should not be expected to do more than

give people value for their money.
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We question very much whether it is not
oftenest those who have the least capital of
their own to lose, who are the most liberal
with their offers, who give the largest num-
ber of pounds of sugar or yards of grey cot-
ton for a dollar. Storekeepers who have
been long in business and who, by steady,
patient, plodding and by close buying, have
made some capital, are not likely to throw
away in childish bids for popularity or
costly baits for very uncertain fish, what
it bas cost them night and day toil for weary
years to acquire. And they know
that these concessions to local custom or to
unreasoning competition, is folly, unprofit-
able, time-and-money-wasting folly.

A correspondent, whose letter is printed
elsewhere, tells us of a locality where the
number of merchants is not excessive for
the business to be done, but where the
jealousy and competition between rival
storekeepers prevents them getting ade-
quate profits, or taking advantage of this
spring's rise in values. Our correspondent
desires some advice from us in the circum-
stances, but we are scarcely Eo sure as he is
that any good advice would be heeded by a
group of shopkeepers who, upon bis show-
ing, sacrifice their pockets to jealous fears
of their neighbors. It is hardly likely that
any argument we might use in favor of a
resolute advance in prices would be more
weighty than the knowledge of the dry goods
dealers themselves that their sticking to
old prices is costing them hundreds of dol-
lars every week. The instance cited, of
cotton reels being sold at four cents each
while they cost the same money, is not
peculiar to Charlottetown, for reels are sold
below present cost in Toronto, some mer-
chants having stocked themselves before
the rise, and we are told this week by a
Brantford merchant that spools which cost
48c. per dozen are now sold there by certain
houses at 3 cents each. That sort of ex-
pensive nonsense bas always prevailed, it
appears, among the retail trade. Happy,
if it were confined to such unimportant
Iatters as cotton reels. A complaint came
to us opportunely that certain bouses in the
crockery trade in Ontario have been in the
habit of selling at 62.00, granite tea-setts
which cost #1.96, being at the rate of two
per cent. profit. If these bouses were to
sell all their goods at a profit of only two
per cent. their capital would waste away as
surely as ice exposed to the summer sun.
As we showed in a recent number (2oth
Peby.) fifteen per cent. average profit is as
little as the generality of country traders can
do with if they desire to do more than merely
live out of their business.

"Some stand out," says the writer, "be-
Cause they have no faith in the agreement

of other merchants." That is doubtless
true, and with reason, for we have rarely
known any agreement or combination
among mercantile men to advance prices
to hold good for any length of time, some
one is sure to break through.

The advantage or otherwise of giving
away goods without profit, is thus discussed
by an American exchange, the editor of
which bas had experience of the same evils
that now trouble our retail trade :-

"It is claimed by some that by selling
certain goods at cost, custom is drawn, sales
increased, and hence the additional patron-
age makes good the sacrifice of profit. But
it must always be remembered that other
men are in the field ready to meet any com-
petition ; and while they dislike to enter
into this kind, yet will do so, sooner than
lose custom. It may be set down as a car-
dinal principle, that a live business man
will meet any competition which endangers
his business; and he who breaks away from
buisness principles first is at a great disad-
vantage. He must make a sacrifice first in
order to draw other's customers. The ex-
periment is expensive. Getting no profit
on some goods, he bas to run for some time
at least, for it takes time to build up atrade,
on a non-paying basis. Then, after all, it is
not certain that he will succeed. If he bas
a large capital and can hold out longer
than his competitors, he of course is master
of the field ; but it will take a long time to
make up what he bas lost, even supposing
he gets more than bis share of custom ; for
to keep bis trade he will very likely have to
continue giving some merchandise at a
sacrifice, and by so doing render the profits
on the whole smaller than they should be.
t ooking at the matter in the rrost favorable
light, nmoney is sunk by the move, and it is
extremely doubtful if it will ever be made
good."

It is tolerably clear to even ordinary ap-
prehension, that the merchant who makes
some profit on everything he sells, (and we
contend that it is every merchant's duty to
himself and bis creditors to make a profit
on every article in bis shop)can sell cheaper
than the man who sells some of bis goods at
or below cost. If it be contended, however,
that the latter will, by bis offers, of leading
-rticles at low rates, secure additional cus-
tom to cover bis loss, it may fairly be re-
plied that the intelligent purchaser from the
retail man will likely be on bis guard to see
that he is not charged extra rates for other
goods. He will argue that if one article is
sold below cost, the profit needful will be
made out of him on something else-for the
public is not so gullible as some clever
people imagine-and he will become sus-
picious of such a mode of doing business,
and will avoid a shop where lie is cajoled by
cotton shirtings at cost while he is charged
thirty per cent. extra on handkerchiefs or
dresses. The kind of competition which
meets the market, and still aims at a fair
profit on everything sold is the most desir-

able because the most honest. And honest
dealing, we say it with confidence, is most
certain to succeed in the long run.

BANKING REVIEW.

We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-
ing March 31st, as compared with that of
previous month.

LIABILITIES. Feb. 28,'80 Mar. 31, '80
Capital authorised.. 858,466,666 158,466,666

" Paid up.... 54,049,825 54,055,567

Circulation........
Gov'ment Deposits.
Public Deposits on

Demand ........
Public Deposits at

Notice..........
Due B'ks in Canada

i " U. States..
" "4 Gt. Britain

Sundries..........

ASSETS.
Specie & Dom. notes
Notes and Cheques

of other banks...
Due from other B'ks

in Canada.......
Due from other B'ks

in Gt. Britain....
Due from other B'ks

18,260,361 18,529,352
10,536,636 10,972,963

35,520,356

27,623,674

3,149,542
28,000

390,526
L83,426

$95,692,521

35,53e,959

28,151,915
2,564,107

68,oî6
553,990
129,722

$96,501,024

14,699,380 14,400,044

2,9o,630 2,985,425

3,707,674 3,493,212

3,936,222 3,981,910

(Foreign) ....... 23,042,297 25,434,491

Tot. available assets $48,296,203 150,295,082
Government Stocks 1,962,261 2,015,406
Loans to Gov'ment 712,462 737,940

" on Bk. Stocks 711,835 6o6,88o
" on Bonds, &c.• 3,941,517 3,429,271

to Corporations 3,86r,573 3,935,129
Discounts current.. 86,179,576 86,729,127
Notes overdue (un-

secured) ........ 2,704,832 2,551,780
Notes overdue (se-

cured).......... 2,954.424 2,926,048
Real Estate....... 2,356,603 2,355,939
Bank Premises.... 3,020,398 3,021,776
Other Assets...... 4,167,956 4,119,527

1160,869,640 1162,723,900
Bankers appear to be preparing for the

annualstatement to their shareholders,of the
year's operations in their respective insti-
tutions ; and if the information already
offered is an indication of what may be
expected, there will be no room for com-
plaint as to their general character. In
the month of March overuue debts decreased
by $181,400, while nearly 82,400,0oo addi-
tional was credited to our account in the
United States. The total of assets reveals
an increase of $1,854,200, the whole of
which is in immediately available funds.
On the other hand, Deposits show an
increase of $54o,ooo ; and we anticipate
that ere long there will be less inclination
than ever to allow a higher rate than four
per cent. per annum on Deposit Receipts.
Current discounts have an upward ten-
dency, but only such as ordinary business
demande require at this season of the year.
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From #87,110,00, at which figure they
stood at the close oflast year, discounts fell
to $85,841,ooo at close of January, and rose
about half a million each month since. Cir-
culation was at *1g,891,ooo in December,
fell during January three quarters of a mil-
lion, and rose to $18,529,oop last month.
We compare some of the totals of the
Bank statements for the like season of
former years, with the figures in the
latest return. The condition of business
throughout the country is well indicated
by them. It may be remarked in the
first place that the banking capital now in
use has declined thirteen per cent, for while
the authorized capital four years ago was
$68,966,666, with about $62,ooo,ooo paid up,
the amount now authorized is $58,466,666
with *54,000,000 paid up. From Decem-
ber of 1874 to March 1876, circulation and
discounts taken together had fallen nine-
teen millions of dollars. Circulation and
discounts were as follows for March of the
undermentioned years:

Circulation. Discounts.
March, 1875 621,499,000 $136,631,0001876 19.367,000 122,890,0001877 18,390,000 114,950,000

Sc 1878 18,072,000 i06,870,000
1879 17,221,000 o 6,532,0001880 18,529,ooo 86,729,000

It appears from these figures that while
circulation is now at the lowest point of the
six last Spring seasons, and $30,000,000 less
than the average of the preceding five years.
circulation has begun to rise from its lowest
point, (1879) and is at a higher point than
it has reached at this season since 1876. It
is gratifying to find a decrease in amount
of past due paper. We append the amount
of overdue notes for several recent years,
and have taken the trouble to calculate the
percentage which they form upon the whole
amount discounted.

Proportion of
Ov'rdue Notes whole past dueMar. 31, 1875 82,862,0)0 2-09 per cent.6 6 1876 6,783,000 5.52 "d

" " 1877 6,436,o 5.60 "i
144 878 7,122,000 6*66 6

g " 1879 6,360,000 5-98 "i
" " 1880 5,477,000 6-30 "d

The proposed measures affecting banks
and banking are under discussion. Welare
lot yet in possession of provisions for fur-

ther detail in the government return ; and
whatever the proposals may be, consider-
able time must elapse before effect will be
given to them. The principal event of the
month has been a further reduction in the
halfyearly dividend of the Bank of Montreal
Thiwhile it furnishes evidence of the com-
mendable caution of the new management
mean., also, that the degree or extent ofearninge possible in former years, and not
found possible now. A ytatenent by

the general Manager of the Merchants
Bank to the effect that bad and doubtful
debts amount only to the comparatively
small sum of $68,ooo, is also a fact of
importance, and it encourages the belief
that the tide has at length turned towards
prosperity.

DISTRIBUTION OF ASSETS.

We have repeatedly urged the necessity
for a comprehensive measure being passed
by the Dominion Parliament, governing
the subject of the distribution of the assets
of insolvent traders. A bill with that object
drawn by Mr. Abbott, is now before the
Commons, but at this advanced stage of the
session there appears little hope of its be-
coming law this year. We must accord-
ingly expect to be for a year at least at the
mercy of the common law, and such
statutes as are now and shall within that
time be brought into force in the different
Provinces.

Much uneasiness prevails in commercial
circles owing to the uncertainty that exists
as to the futuie. This feeling is increased,
so far as Ontario is concerned, by the ques-
tion which is being freely mooted, whether
the Creditors' Relief Act is constitutional.
Some eminent lawyers do not hesitate to
express a strong opinion that it isultra vires
and all agree that it is not likely to prove
satisfactory to creditors. It will certainly
be powerless to reach many of the evils that
must result from the repeal of the Insolvent
Act. Altogether the future prospects for col-
lecting from defaulters are the reverse of
cbeering, except for sheriffs and lawyers.

Since it appears futile to hope for any re-
lief from the Dominion authorities this ses-
sion, we are entitled to expect the Govern-
ment to meet the House next year with a
carefully matured measure covering the
whole subject. They are very much to
blame for permitting the repeal of the old
law without providing something to take its
place.

A FALL IN PRICES.

A general fall in prices has taken place in
the United States. In several articles, it is
as much as fifteen per cent. In the words
of the N. Y. Public, it has been " largest in
those articles which had been most unrea-
sonably advanced by cliques or combina-
tions, or by over sanguine speculation."
The most prominent articles which had suf-
fered a decline in price are cotton (ordinary u
uplands), wheat (No. 2 red), American and a
Scotch pig iron, steel rails, old iron rails,
bar iron, ingot copper, pork (choice mess), V
and lard. Over this list, the reductions,
which vary of course, are averaged at fifteen n

per cent. The increased demand for goods,
which commenced in the latter half of 1879,

must of course have had some real basis,

though, as it went on the elements of specu-

lation and combination began to be felt. By
the 3lst March imports had increased $110,-
000,000, or 38 per cent. over the previous
year; while all the domestic machinery of pro-
duction had been working to its full capacity.
The currency did not show a disposition to
expand in proportion to the trade and pro-
duction, and financial pressure began to be
felt. The National banks are bound to re-
quirements that do not favor sudden expan-
sion. The check to an inflation of prices
seems to be timely, and may possibly prevent
future disaster.

-A bill before the Legislature of the State
of New York for taxing heavily the capital
employed, in the city of New York, by
foreign banks, is likely to lead to a with-
drawal of much of this capital. Already
considerable amounts on loan have been re-
called. These foreign banks are largely
Canadian, and the withdrawal of the capital
may cause greater competition among our
home banking institutions. American banks
are heavily taxed, in New York ; the
Canadian banks, which have agencies there,
have hitherto enjoyed exceptional exemp-
tions. It was evident that such a state of
things could not always continue ; and now
it seems to be near its close.

WEIGHTS AND MEASURES.

On this subject a correspondent complains
that, in his town at least, some merchants who
are les honorable than others, are using the
wine measures instead of the Imperial, which is
one fifth larger, charging Imperial gallon prices
and thus obtaining an advantage over the hon-
est trader. The use of the wine gallon has been
permissable, as we have already shown, (MoNE•
TARY TIMEs, May i rth, 1877) but only by special
understanding between buyer and seller. The
act passed in May, 1873 made it requisite that
the Imperial gallon should be used in Canada
after the first of July, 1875. But the use of the
the wine gallon was permitted under special cir-
cumstances, until the. first day of May, 1880.
From this it will be seen that on Monday next,
the use of the wine gallon will require to be
discontinued, unless it be restored by an Order-
n Council. Hereafter our brewers and distillers
will have to change the marks upon their casks
nd barrels in order to conform to the Imperial
itandard. Government having decided to adopt
system of weights and measures aiming at
niformity with that of Great Britain, have
fforded merchants plenty of tiie in which tO
nake the necessary change in their measures Or
weights.

It is complained by some that the state of
atters as existing for these two years, has givef
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rise to confusion and sometimes to loss. For
instance, Messrs. Gooderham & Worts, the
Toronto distillers, use Imperial measure alto-
gether, while the Decastro Syrup Company of
Montreal have been selling by the wine gallon.
We hear of a grocer who bought a 40 (wine)
gallon barrel of syrup and retailed it in the Im-
perial gallon at a price which netted him a loss
of 5 cents per gallon instead of a profit. The
popular verdict upon such a tradesman would
be that he was a careless buyer. It is the cus-
tom with some wholesale merchants to invoice
their goods at the Imperial gallon and indicate
upon the invoice the equivalent number of wine
gallons, which is a fifth greater. This should
protect even an unintelligent trader from selling
at a loss.

The feeling of a portion of the trade is that
the compulsory adoption of the imperial mea-
sures will be resented strongly both in city and
country ; and that it will be better to leave
matters as at present, optional with buyer or
seller to use either measure, according to the
understanding between them. It cannot be
experted that a system which we are told is not
even yet in exclusive use in Great Britain, can
aIl at once come into use here.

TO CORRESPONDENTS.

We have to ask the indulgence of quite a
number of correspondents whose enquiries or
suggestions have not been replied to for some
weeks. The illness and enforced absence of
the editor must plead our excuse.

A. L., Exeter.-There is no such company
now doing the business of live stock insuring
here now, so far as we know. American com-
panies, the Hartford and the Ætna, used to do
that kind of insurance, but relinquished it, and
the Canada Live Stock Insurance Company tried
it in 1878-9, but gave it up.

T. C., St. John, N.B.-We believe a promis-
UOry note dated on Sunday is illegal, and are
not aware of any such decision as the one you
describe. Sec MONETARY TIMas of Jan. g, '8a.

R. J. McD., DEMORESTVILLE.-In answer to
Your query as to the legal value of the British
shilling and the sixpence, 22 Vic. Cap xv pro-
vides that British silver coins of the coinage of
1854 or equivalent shall pass for suns in cur.
rency equal to the surns in sterling for which
they pass current in the United Kingdom, rela.
tively, by weight, in surns up to ten dollars. We
donot remember of any subsequent statute which
conflicts with this. With exchange at par, the
Pound sterling is worth 84.86§,and the twentieth
Part of that is 24J cents. Our banks are in the
habit of taking the shilling at 24 cents, we believe,
and the half crown at 6o cents.

J. N., Ingersoll.-The " Life Policy Holder's
Association," hailing from Chatham, gives on
it circulars the names of some residents there
Whom we know to be very respectable gentle-
men. But the safety or propriety of your join-
ing the association and paying an " initiation
fee of 05, to form a litigation fund," is another
matter. It is truc that a great deal of money is

lost in lapsed policies, and these lapses often
are a source of advantage to the companies.
But it does not strike us that avowed litigation
is the best means of "collecting their cash
value." We learn upon enquiry that the man-
aging man in this concern formed a similar one
at Indianapolis, Ind., and afterwards at Cleve-
land, where he was not successful. His circular
promises far too much.

-"RURALITE" submits his case as follows:-I
take the liberty of writing you on a matter that
I do not fully understand. Heretofore I have
not counted my business so as to be able to
know the net profits of the year. I do a general
trade, I have always taken stock, counted the
sales of the year, counted rent, salaries, shop
and house expenses, and then guessed at the
rest. But this year I would like to know what
my net profits have been. If you would be kind
enough to let me through your columns know
what further I would have to do in order to get
at a correct statement, I would be ever so much
obliged.

[Among the expenses of your business you
have omitted two very essential items, viz : in-
terest and depreciation. If you add these to
the others mentioned, and deduct them from
your profits as shown by stock-taking, you
should know what the result of the year's busi-
ness is. There is, however, a difference between
ascertaining whether you have made or lost
money during the year, and establishing what
you are worth at the end of the year. Your
stock-taking may be very misleading on this
point, if you are not careful to estimate your
goods at what they wiu bring rather than what
they cost you. In your book keeping, a mer-
chandise account is needful, to which all goods
you buy should be charged and in which your
sales should be credited. ED. M. T.]

NO INSOLVENT LAW.

The beauties of being without an insolvent
law are already commencing to shew themselves.
At Ottawa, the other day, a couple of creditors
of a trader frightened him into selling out his
business and paying over the proceeds to them,
leaving the other creditors out in the cold.
Something of the same kind has been donc in
another case in Wroxeter. In Orangeville a
trader has been sold out by the sheriff at the in-
instance of a brother-in-law, while the other cre-
ditors look on without any redress. And now we
hear of another firm in difficulties, who when
asked to assign their effects to a trustee for the
benefit of their creditors,insist first on paying;their
neighbors in full. Some of these cases would
have been remedied to a certain extent by the
Creditors Relief Act if in force ; other cases it
will entirely fail to reach. It is evident this is
only the beginning of sorrows ; and it will be
strange if by the end of a twelve month, this
country does not wake up to a realization of the
mistake that'has been made by the total repeal
of the Bankrupt law.

GREAT WESTERN RAILWAY REPORT.- The
revenue of the Great Western Railway
Co. for the half-year endingJan. last was £461,-

140, against £393,400. The working 'expenses
were £281,952, against £260,322. Working
expenses, including credits to reserve funds had
risen from £26o,322 to £281,952. The percent-

age of working expenses was reduced fron 64 88
to 61.21, exclusive of transfers to reserve funds.
The net revenue was £179,188 against £133,078
out of which a dividend on the five per cent.
preference stock for the whole year ending 188o,
amounting to £25,287 138. rod., and a dividend
on the ordinary shares of i a per cent. for the
half-year were paid. There was a loss on work-
ing leased lines, interest on bonds, debentures,
stock, etc., of £99,977. To understand these
items, it should be said that the loss on working
leased lines, exclusive of the Gjalt and Guelph
was £11,831 18s 7 d, which is an improvement of
£3,630 is. 5 d., giving sone assurance that the
branches will not, in this case, devoui the trunk.
The statement shows an improvement over the
previous half-yegr Of £50,759. There was an
increase in every description of business except
live stock, in which, owing to the embargo,
there was a small decrease. The increase in
the tonnage carried was 28 per cent., but freight
was carried at reduced rates. The working of
th Detroit, Grand Haven and Milwaukee left a
surplus of 050,557, after providing interest on
funds for renewal of permanent way and rol-
ling stock.

NIAGARA FALLs RESERvATION.-The sugges.
tion of Lord Dufferin, that the scenery around
the Falls of Niagara should be protected from
the disfiguring hands of the utilitarian mill-
owner or patent-medicine vendor by purchase,
at the hands of American and Canadian state
authorities, of the land about the Falls, is bear-
ing fruit. The New York State Legislature of
1879 desired a survey of the locality to be made ;
and Mr. James T. Gardner, State Director of
Surveys, made one of both shores, assisted by
Mr. F. L. Olmstead, known in Canada as hav-
ing been consulted in laying out the Montreal
Mountain Park. The report, containing the
recommendations of these gentlemen, has been
published, forming part of the volume ccotain-
ing the report upon State Surveys. It recom-
mends that the Legislature take steps to acquire
the land contiguous to the great cataract, and
repair as far as may be, the disfigurements
caused by denuded forest or unsightly struc-
tures. It is much to be hoped that the Cana-
dian authorities may take similar steps and
that an International Park may enclose this great
wonder of nature. The report, of which we
have been favored with a copy, is in every way
complete and admirable.

-The first dividend sheet of the Mechanics'
bank shows that the assignee has reserved 83,-
857 for preferential claims, 048,605 for ordinary
creditors, 81,364 for claims not fully proved,
$2,068 for claims not proved, 820,184 for claims
not filed, and $85 for outstanding checks, mak-
ing a total of 876,165 on claims of 836r,544.
This is at the rate Of 20 per cent for the first
payment, a proportion which creditors will be
glad to obtain so early.
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FIRE BESIsTING STNE.-There is a popular
impression that granite is a very durable and
indestructible building material, and some fine
blocks of buildings are constructed of it inBos-
ton and one at least, in Halifax. In resistance
to heat, however, it is far inferior ta other
materials, as appears from the"following, taken
from the N. Y. Tines :-The p5wers of various
kinds of building stone ta resist pressure and
atmospheric influences are well known, but there
scarcely ever occurs an extensive fire which does
not emphasize the need of better information as
ta the effect of heat upon stone. This need,
Hiram A. Cutting. State Geologist of Vermont,
has undertaken ta supply by a series of experi-
ments, the first result of which is ta confirm and
give exactness ta the general impression that
granite is a poor heat-resister, and the second ta
show that there is wide choice-even in granite
-in this respect. He tested 22 specimens of the
best-known quarries, and found that while all
were unaffected by 5000 of heat, damage usually
began at 600°,was serions and frequent at 800°and
at 1,000? all the specimens were ruined, the stone
from Mount Desert standing the test perhaps
better than any other. He gives it as bis
opinion that the effect of water on heated gran-
ite is rather apparent than real. The impor-
tance of this information is very graat. especially
ta builders and insurers. In spite of these hints
this favorite atone will probably continue ta be
used in " fire proof " buildings, and possibly
without serious danger, if it is only used in very
solid walls, but ta use it in building supporting
columns, especially within the walls, is only ta
invite the gutting of the whole interior of the
building if a fire should break out.

-Late reports from the Atlantic coast state
that the price of seals has advanced, and the
tendency of the market is towards higher rates.
Prices are quoted ex-ship in Newfoundland at
26s. cwt., against 228. last year. It is worthy
of remark that while some accounts from New.
foundlaad (exaggerated ones) describe the seal
fishery as almost a total failure, and state that
many steamers have removed to Halifax, N.S.,
empty, having missed the seals in the open sea,
large numbers of the animals, according ta a
recent letter from that island, are being taken
all along the northern coast, even up ta St.
John'e. " 6oo were trought in yesterday, and
800 to.day. The seals are in abundance all
along our coast from St. John's north, men,
women and grown children taking from 5 to 50
seals a day, worth at the lowest bî.5o each.
The N. E. winds have driven the seals in on the
shore. A large number have been killed at In.
gonish and Cape North. One man alone killed
56." The Sydney Herald says, though the seal
fishery this year is not up ta the average catch,
yet it is not a total failure. Sa far the follow.
ing are the return : Walrus, first trip, 13,000;
second trip, 9,ooo; Arctic, 11,291; Aurora,
7,982; Esquimaux, 3,227; Narwhal, 12,127;
Neptune, 5,303; Bear, 5,8oo; Proteus, 82,100;
Falcon and Iceland, clean ; Lion, 300; Hector,
r5o; Greenland, 200 ; Leopard, 7,ooo. Ar.
rived at Harbor Grace--Commodore, 5.300 ;
Mastiff, equal to 3,100. At Carbonear-Thos.
Ridley, 7,500.

-The Federal bank declares its eleventh divi-
dead at the rate of seven per cent per annum.

-In a case of fidelity guarantee, where the
Dominion Type Foundry Co. sued the Canada
Guarantee Co. for the amount of a guarantee
policy on an employee of the former company,
who had proved an absconding defaulter, a ver-
dict was given by a Montreal jury against the
defendants. The grounds of the refusal ta pay
the guarantee were, we understand, mis-
representation of the nature of the employees
duties and subsequent suppression of change
in the nature of his employment, and con-
donation by the Type Foundry Company
two previous defaults in his changed position,
not reported to the Company. It is also con-
tended that the monies charged ta have been
collected by the absconder -were not collected
by him at all, but by another person, and the
Guarantee Co. purpose carrying the case ta a
higher court.

-The reasons which induced Vanderbilt ta
sell New York Central to so large an amount as
ta be able ta purchase $51,000,000 of four per
cent. U. S. bonds, is causing much speculation.
The freedom from taxation of the U. S. bonds
probably goes far ta explain the change. Erie
shares are looked upon as eight per cent. securi.
ties. Vanderbilt sold at about 120 and bought
U. S. bonds at 105. "Exemption from taxa-
tion," says the Public, "'makes a United States
four per cent. bond worth about as much, to
honest men who do not shirk their taxes, as any
other bond of equal security bearing six and
a-half per cent. interest. The average rate of
taxation of all kinds is not much less than two
and a-half per cent." In Canada, where most
securities pay scarcely any taxes at all, we
ought to account ourselves happy.

-The Bill introduced into the American Con.
gress looking ta bridging the Detroit River
within a mile of Detroit, provides that the bridge
shall not obstruct the free navigation of the
river beyond what is necessary ta carry into full
effect the rights and privileges granted in the
bill, and the necessary detention of boats in
passing. The structure is ta have one or more
pivot draws with not less than 2oo feet space
on each aide of the pivot pier; the bridge
muat be at least 20 feet above high-water mark
and the spans outside the draws 250 feet in ex-
tent. Its owners ta keep at their expense at
the bridge during the season of navigation, a
suitable steam tug to assist, free of charge, ves.
sels in passing the draws without unnecessary
delay. All railroad companies ta have equal
rights over it.

-The exports ta the United Statea from the
port of St. Johns, Que., for the quarter ending
March were of the value of $131,865, against a
total of 864,882 for the like period last year.
The principal items were as undermentioned:-

Quantity. Value.
Horses .................. 565 842,946
Oats .................... 28040 bush. 8,622
Hay .................... 866 tons 5,803Barley ................. 3543 bush. 2,840Hemlock bark............ 275 cards 1,375Buckwheat .............. 2484 bush. i,oo3

-Satisfactory news reaches us as to the
traffic on the Intercolonial Railway. During
the second week of April some5,ioo tons of coal
were moved on the Pictou Branch, mostly for
Londonderry and Halifax. A recent issue of
the Truro Sun says that never before during the
history of the I. C. R. has there been such a
rush over it, as during the past month. Every
engine and car have been fully occupied and
every man on the road had extra work to do.
For the week ending April ioth, 2247 cars were
received at that station, and 2440 forwarded.
For the week ending the 17 th, 2300 were re-
ceived and 2325 forwarded.

-A correspondent of a Western journal coln-
plains that the Patent Office at Ottawa is in an
unsatisfactory state. It is, according ta his
statement, in such a state of confusion that it is
almost impossible ta find any particular model,
or any class of models which it may be desired
to see. Want of room is a serious difficulty.
" There is no catalogue of the patents, excePt
the indexes ta the Patent Record which are
only bound once in four years." The Patent
Office produces a revenue of 830,000 ayear, and
costs 813,700 annually. If the complaint made
be well founded, some new arrangement is
requisite ; for so important an office ought to be
promptly efficient.

OUR CREDIT SYsTEM.-From a printed copy
of the address before the Quebec Board of Trade
by Joseph Shehyn, Esq., its President, which
abounds in interesting figures and some practical
suggestions, we extract the following, upon the
system of credit as it unhappily exista amon1g
us. Mr. Shehyn has had long experience as a
wholesale merchant and doubtless knoWl
whereof he speaks in this respect.

"I am sorry ta say, that our system of credit
has the effect of curtailing the legitimate results
which we might expect from the labor of those
engaged in business. It is impossible, in ny
opinion, for any house ta make money by sell-
ing goods at a small advance, and dating thein
several months ahead, as is generally done in
wholesale dry goods both here and in Montreal.
For instance, spring goods are offered by somfc
at 6 monthe from zst May next, making 12
monthe credit before the goods are paid, besides
having ta renew on an average 50 per cent. Of
the paper when due. Of course all houses
feel that the system is bad, and I am sure they
are all desirous of improving it if possible ; but,
for some unaccountable reason, no one has the
courage to make a change, all being afraid one
of another. I feel convinced that sometime Or
other the change will have ta be made. I
notice some agitation in that direction in West-
ern Canada, and some talk of it in Montreal.
Whether this talk will result in anything tang-
ible is hard ta say. All I have to say in that
everyone knows that to sell goods at 12 to 18
months credit, at a amall advance, in insufficient
ta cover risks, expenses of business and rent.
We shall at an early date have to adopt the
system prevalent in the United States, where
goods are sold at 10, 30 and 6o days at the out-
aide. For the last few years our losses by
failures, taking our population into account, are
greater in number and amount than in the
United States, which shews that their syste0
of credit is superior to our own."
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-Now that the line of steamers between
Canada and Brazil can be regarded as an estab.
lished fact, a number of Montreal merchants

and manufacturers are taking measures to ex-
tend their trade to that empire, and it is hoped

a profitable business may be done. Messrs.
Mathison & McIntyre leave for Brazil with
numerous commissions, by the first steamer
sailing from Montreal. Mt. Bently, Brazilian
Consul, writes: ' I expect the Brazilian steam-
ers will start in the coarse of three months,
probably in less time. They will start from
Montreal or Halifax, touching at the West
Indies, Pernambuco, Bahia, Rio de Janeiro, and
return by the same route." The Government
bas stipulated with this gentleman that the
steamers shall sail to ard from Montacal in sum-
mer, and to and from Halifax in winter.

-According to the report of the United
States Bureau of Statistics for the first quarter
of the fiscal year 1879 8o, the value of domestic
merchandise exported from that country to
Canada, was, for the years named, as under,
in the first column. The valuations'are classi-
flied as " gold nominal" the year end with
June:

U.S.Exp. to Can.
1874........838,883,931
1875........ 32,238,965
1876....... 31,526,415
1877........ 36,676,160
1878........ 34,929,072
1879........ 28,381,569

Can. Imports.
$54,283,072

50,805,820
46,070,033
51,312,669
48,628,189
43,739,219

The Canadian official figures differ from
these very materially, as may be seen from the
second column. A decline of 810,502,362, or

Say 27 per cent. compared with 1874, is appar-
ont from the American figures, while the
Canadian figures show a decline Of almost 20
per cent. From the circumstance that incoming
products are more likely to be strictly recorded
than those exported, we infer that the Canadian
figures above are nearest the mark.

-The importa of Canada for March amount-
ed to 16,642,574, of which 5,460,814 were duti-
able, yielding a revenue Of 81,419,220; and the
exports for that month were of the value of

$3,674,944, of which 8502,223 was coin and
bullion. Their nature was as follows:-
Produce of the mine ............

1 of the fisheries ..........
4 of the forest ............

Animals and their produce........
Agricultural products ............
Manufactures ..................
Miscellaneous articles ..........

8 75,314
342,143
372,552
652,535

1,223,591
274,920

64,65 1

-The Merchants' Bank has declared a divi-
dend of 8 per cent. for the current half-year.
The net earnings for this period are reported to
reach 1291,000, or more than five per cent. on
the capital ; while the losses on the half year's
business are under 820,000. The management
is to be congratulated on the steady recovery of
the institution, as evidenced in the price of its
stock (95@96). It is intended, we understand,
to make a considerable addition to the Rest
this year.

-The annual general meeting of the share.
holders of the Quebec Exchange was held on
Tuesday last, when the following gentlemen
were elected a committee of management :_
Messrs. Weston Hunt, R. R. Dobell, D. Rat-
tray, John C. Thomson, Wm. Brodie, James G.
Rose, Wm. Ray, and Wm. Walker, Secretary.

Treasurer.

-At a recent meeting of the Banking and

Commerce Committee, the bill to provide for the

winding up of La Banque Ville Marie was passed

with amendments.

-The Ontario Bank bas declared its forty.

sixth dividend. It is at the rate of three per

cent. for the current half yearly period.

-Dividend No. 48 of the Bank of Toronto is
announced for the current term, at the yearly
rate of seven per cent.

-The Bank of Hamilton bas declared its

fifteenth dividend at the half-yearly rate of four
per cent.

-A dividend at the usual rate of ten per cent.
per annum is announced by the Freehold Loan
and Savings Society for the current half year.

Giresp*ndence,.
COMPETITION IN TRADF.

To the Editor of the Monetary Times.
Sir,-s t a time when prices are advancing,

as at present, in wholesaie circles, it is only na.
tural that retailers should take the advantage of
the fact; and yet in this city we find it impos-
sible to move the merchants in that direction ;
I mean in the direction of insisting upon an ad-
vance in retail prices equal to the manufacturers,
or wholesalers' advance. There is no union
among us, but only jealousy, every one is trying
to cut each other down. This state of things
is productive of bad feeling, and great financial
loss to all who wish to carry on business on a
true and honest commercial basis. The Dry
Goods houses here are not nearly so numerous
as twa year ago; and now that there is r eom
for a respectable trade for each of us, there
should be some sort of union among us, but with
the existing jealouby, I fear it is hopeless. The
rise in Dry Goods, altho not uniform is pretty
general, and ought to be taken advantage of.
The article of cotton reels, for instance, cannot
be laid down here, at the advanced prices, at
less than 48c per dozen, and yet we cannot in.
duce some of our number to raise from the pre-
sent price of 4 cents each to 5 centseach. Thete
are two or three who stand out, because they
have no faith in the promise of the other mer-
chants. It is true this disposition to " cut each
others troats," commercially speaking were put
an end to. The writer would be glad if you
would give us as much information on the sub-
ject in a leader as you can, we are sure that if
you will tender the community some good advice,
it will be of great weight with all. M.M.

Charlottetown, P. E. I., April 22nd, 188o.

RAILWAYS VERSUS CANALS.

To the Editor of the Montary Times.
Si,-I was somewhat surprised to read in

your issue of the 16th inst that "the experience

of the last twenty years goes far to prove that
no long canal of moderate capacity can success.
fully compete with railways," and still more
that you arrived at this conclusion from the his-
tory of the Erie Canal's competition with rail-
ways. While it is quite true that the percent-
age of the gross carrying trade of the west,
transported by the Erie Canal, has decreased,
this result is the natural consequence of the
quantity to be carried having increased at a
rapid rate, while the capacity of the Erie bas re-
mained comparatively stationary. You have
bàsed your conclusions on the figures given in
supplement No. i to the Report of the Commis-
ioner of Inland Revenue just published, which
are only extracted from reports of the trade of
the Erie Canal, but even these contain evidence
of the fallaciousness of the conclusion at which,
I am sure, on second consideration, you will
admit you have too hastily arrived.

In paragraph 8, page ir, a statement is given
of the quantities of vegetable food carried to
tide water by the canals and railways of the
State of New York, for the years 1869 to 1879
inclusive, and which shows, quite truly, that
while the Erie Canal in 1869 carried more than
half of the whole, in 1879 it only carried about
the same quantity more than one quarter of the
whle-a great falling off, you say, and there-
fore it is clear that the railways are beating the
canal, but the same table gives up the quanti-
ties as well as the percentages and when we
come to deal with these we find that the Erie
Canal carries only 1,302,613 tons in 1869 as
compared with 1,833,399 tons in 1879-the
largest amount this route carried in any of these
years, except in 1878 when it carried 79,000
tons more, and which appears to be about
its average capacity. As another evidence that
the Etie Canal is not becoming a thing of the
past, as you seem to suppose, I may mention
that from the annual report of the trade of the
canals of the State of New York for 1878, now
before me, I learn that a larger number of boats
were built and registered for use on these canais
in 1878 than in ans ci the preceding ten years
with two single exceptions. Did I think your
space would permit, I could easily multiply
statements of fact all going to prove that even
in its present condition the Erie Canal,as against
the railways, can always command its share of
the western grain trade, and that if the cable
system of towage now being tried upon it should

prove a success, or the use of steam can in any
way be successfully introduced, it will in spite of
all cur canals for sea-going vessels, control the
grain trade of the west.

I am thoroughly convinced that the real issue
is nat between canais and raiiways but between
the water routes ta the sea board. Anduiso,
that the one destined to obtain the victory is
that one which will permit, without too frequent
transhipment, the employment on the lakes of
those vessels best adapted thereto, and on the
canals and rivers the vessels best adapted there-
to ; even although to accomplish this it be nec-
essary to employ a long line of canal and land
locked navigation of "moderate capacity" go far
as vessels are concerned. Yours,

JOHN CARNEGIE.

Peterboro, April 23, 1880.

FIRE RECORD.

ONTARio.-Thorold 3rd.-The following is a
list of the losses incurred by this morning's fire.
-City Hotel and stables, loss 84,000, insured
12,200; furniture and stocr, los 81,200, insured
for 88o0 in Ætna.- Brown & Williams' livery
stable, 1oss 82,0oo, insured forbi,5oo ; stock and
contents, loss 83,000, insured #2,500 in Hart.
ford.-J. S. Rogers' house, barn, and stock ;
loss $4,800 insured for 83,300 in Ætna.- Hen-
dershot's row badly damaged, insured.-Geo.
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McIntosh's building damaged, loss Iroo, no in.
surance.--W. F. Ellison who occupied roome
in the City Hotei, loss 85oo, insured for $200 in
the London, Liverpool & Globe.- London 3rd.
-Haine's planing-mill destroyed by fire, loss
$6,ooo insured in Mercantile Union $3,ooo.
- Bell Fwart April 2nd. - The Rustique
Manufacturing Company's factory consumed
by fire, loss about $2 500 not insured.-Ber-
lin 3 rd.-Fire did $400 worth damage to
Simpson, Anthes & Co.'s fact .ry, insured.-
Exeter, Ont., April 13 .- A. Cotter's rake fac-
tory, stable and small dwelling house were
burned this a. m. Insured for $400 in Ontario
Mutual of London.-Newburg, Ont., April
13 .- A fire in Wardsville, destroyed five build-
ings. The losers are William Murphy, Mon-
treal Telegraph Company, the proprietor of the
Newburg Post, Mr. Munroe, Charles Frickleton
Wm. Shephard. Loss about 86,ooo; partly
insuréd.- Lakefield, Ont.. April 13 .- The
dwelling and contents belonging to Richard Dail-
ing, of Douro, destroyed by fire, loss, about 88oo;
insured in the Grange Insurance Co., for 83oo.-
Barrie, Ont., 18th.-Another extensive blaze
has taken place here. Early this morning Gra.
ham Bros. store took fire, and a number of
other buildings caught from it. The following
is a list of the losses and insurances:-Sids-
worth,s oss on two stores, about $300 ; no in-
surance. H. Bennet's loss on building $3,00;
insured in London Assurance, 82,000. J. W.
Hasting's loss on building 81,500; insured in
Royal. E. B. Crompton, loss on buildings
about 82,000; fully insured in Western, London
Assurance and British America; loss on stock

0ro,ooo; insured in Western $2,000, Hartford
bi,ooo and Queen 82,000. J. W Histings, loss
on stock, 83,000; no insurance. Graham Bros.,
Ioss $ir,ooo; insured for 82,ooo Scottish Com-
mercial, 82,500 British America and bi,5oo in
Western; Sidsworth, jr., loss on stock 8500;
Bethany 23.-Lang's Hotel destroyed, insured
in Royal $3,20o.- Mildmay, 22.-George
Dickert's barn burned. Loss about $300.

ONTAro.-Presqu' Isle, 22nd.-The dwelling
bouse and nearly all the contents of Capt. John
Quicks,at Presqu' Isle harbor, were destroyed by
fire.- Kincardine, 24 th.-A. Macklem's dwel.
ling destroyed, cause, spark from chimney, loss
14oo, issued in Lancashire. Bethany, 23rd.-
Lang's Hotel burned, cause, defective stove.
pipe, furniture partly saved; insurance 83,200
in Royal.- - Bond Head, 22.-A sweeping fire
destroyed J.W.Morrison's premises, loss, 81,700
J.M. Carter's dwelling, 2,000, no insurance ; A.
H. Carter 2 shops 3 dwellings and farm, loss, 5,.
ooo not insured, his dwelling and general stock
saved; William Gilkinson, 5oo, and Grennick
saddler, 200 not insured ; Thos. Proctor $2,000,
not insured; R. Stevenson, saddler, r,ooo insur.
ed 400; A. Richardson 3,000; Hugh McCracker
2,500; W. Jeffrey 1,ooo ; A. Manning 6no ; Mrs.
Lytle i,ooo, none of these insured ; J. W. Stew
art 800, insured for 6oo.- Seagrave, 2oth.-
Stabback's hotel burned down, with contents
14oo insurance on furniture.-Kemptville 24
-Dan. Grant's three-storey farm house burned
insured in Lancashire for 7 oo.-Belleville 27
-The Opera House, Owned by Geo. Bull, burn
ed, with contents, los, Iro,ooo, insurance 86,
000,

OTHER PRovINCEs.-Hull. Que., April 21st-
A disastrous fire bas swept away from -6oo t<
700 bouses. It began in the dwelling of a mai
named Sabourin, on Bridge st. near Church an
spread to Albion and Duke streets, and so on
ward Being so far from the river, th
maî band fire engines were at a dis

advantage, and nothîng but a change of wini
prevented the distruction of the extensive lun
ber piles fringing the town, and the burning c
probably a part of Ottawa. From the wretche
character of the buildings generally, fire insui
ance cOmpanies have avoided Hull and are ncheavy loners. The distress of poor employee
wil be geat.

GAsPr,April 8.-Two houses owned by Messrs.
Joseph Elder & Son were burnt. Insured for
8500. Moncton, N. B., April 13 .- A serious fire
broke out to-night in McSweney Bros., dry
goods store, and spread to A. J. Babang, & Co.,
wholesale flour dealers, A. C. Jones & Co.,
wholesale grocers, Pierce Delahunt's tavern, S.
A. Davis' tavern. McSweeney Bros. insured on
stock, in N. B. & M., for $z,ooo; Guardian,
Sr,5oo; Canada F. & M., 85,ooo; Commercial
Union, $,5oo; Queen, 82,000 ; the shop and
fixtures 8a,ooo in the N. B. & M.; $î,ooo in the
Commercial Union; 8 r,4oo in the Canada F.& M.
Delahunt's building insured $1,75o. Loss about
8700 over insurance. Davis' building was owned
by Miss Wilbur ; no insuranot. Loss $2,000.
Fredericton, N. B., April î5 th.-Mr. James
D. McPherson's barn took fire and next,
his residence adjoining, both buildings were in
ashes ; next James Fowler's house was destroy-
ed; then John Owen's outbuildings and
Mr. James W. Payne's house oc-
cupied by Mr. rred. Coy. Insurance partial.

OTHER PRovIî-cs.-Canterbury, N.B.. 21st.
-Thos. Falconer's house took fire and $12,000
worth of property was destroyed, nine dwellings
five barns and several outhouses were burned.
The fire originated from a defective flue. Fal-
coner had $2,ooo in the Western Insurance Co.,
and $2,100 elsewhere. Luke Lawson's insur-
ance amounted to bi,5oo, J. Cunningham not
iusurd.-Yarmouth N. S. 25.-G. F. Mc-
Millin, tinsmith, Norton & Allen, gas fitters,
D. Sullivan, tailor, burned out. Loss Sîo,ooo
insurance b8ooo.-Annapolis, N. S , î8th.-
Uhlman's saw mill at Perratt Settlement,
burned. Loss $2000; no insurance.-Fred-
ericton, N.B., 20.-J. D. McPherson's barn and
dwelling burned, insured in Central of F ton for
$4,00 ; James Fowler's house, John Owen's
out-buildings. and J. W. Payne's bouse burned.
Fire supposed incendiary.--Carleton, N. B.
23.-Jas. McIntyre's wooden bouse burned, loss
biooo, insurance $500.

OIL MATTERS IN PETROLIA.

PETROLIA, 26th April, 188o.
The Crude market bas remained steady for

the last two weeks, with more transactions than
for some time previously, and a decided tone of
improvement is beginning to be perceptible. It
is not the time of year for any rapid advance
but every sympton shows bottom bas been
struck for the season. The quotation may be
called 81.r5 on board. although little can be
bought at the price. Refined is steady. The
fire test will be legislated on very shortly, the
Government having promised to deal with it
this season. It is probable that the test on
Canadian oil will be advanced somewhat. Re-
fined quotation is irc. per wine gallon London
freights.

MONTREAL MARKETS.

Montreal, 27 th April, 188o.
Although the harbor has been clear of ice for

o some time, it was only yesterday that the ice
n gave way down below, and the Lachine canal

was opened. Navigation is now open to sea
e and also by canal to the upper lakes. To-day

there is a good deal of activity observable on
the wharves, loading market steamers and
schooners destined for the lower ports. Busi-
ness during the week has been very dull in

d most branches, except leather, which bas been
r. in moderate demand. Hardware is lifeless,
t with continual downward tendency in England ;
M it is impossible just now to effect sales of any

consequence, and before it can be done, very
considerable concession bas to be made. Grain
trade bas not opened out yet, and very little
has been done in flour. Provisions are quiet
and lower prices rule. Weather is cold but
clear, and fine for farming operations.

AsHEs.-Business bas been very slow during
the past week owing to small receipts, prices
pretty steady at $3.75, though some extra tares
were taken at 83.80; Pearls are nominal, not a
single transaction. The stocks at present in
the inspectors stores are Pots 772 bris; Pearls
342 brils.

BOOTs AND SHoEs.-A steady feeling charac-
terizes the trade, orders are fairly plentiful,
and remittances about satisfactory, prices keep
firm, but without any change on late quotations.

CATTLE-The market yesterday was well stock-
ed with cattle, much beyond the demand, which
was only moderate, the quality was moderately
good, and prices rather better than on the pre-
vious Monday, ranking from 31 to 5ic live
weight. Hogs are coming in freely, keeping
the market well supplied, prices ranged fron
e6.oo to 6.25 per ioo lbs. live weight, according
to quality. Sheep were sold from 85 to o.oo
according to quality and size. Lambs were irn
good demand at from bi.5o to 4.50 ; the out-
side quotation being for extra animals.

DRUSAND CHEMIcALS.-Business is quiet
and only a small jobbing trade doing. The
only special change we have to note this week
being in Cream I artar which bas again ad-
vanced, other articles are the same as last quoted.
We now quote Bi Carb Soda, 13.90 to 4.00; Soda
Ash, $2.75 to 3,00 ; Bi Chromate of
Potash, S16j to i74; Refined Borax, 14 to
15c ; Cream Tartar Crystals, 32J to 35c;
ditto ground, 35 to ooc; Caustic Soda, $3.00
to 3.50 ; Sugar of Lead, 12J to r51c:
Bleaching Powder, $2.25 to 2.50; Alumn,
$2.00 to 2.25 ; Copperas, per 1oo Iba 81.25 ;
Sulphur #3.25 to 3.50 ; R4ll SuIphur, 82.25 to
2.50 ; Epsom Salts, 1.75 to 8o.oo; Sal Soda, $r.50
to 1.75; Saltpetre, $g.oo to 9.50; Sulphate of COP-
per, $7.00 to 8.00 ; Whiting, 65 to 70c ; Opi-
um, 89.50 to 10.00; Quinine, #4.25 to 4.50 ;
Iodide of Potass, 86.50 to 6.75 ; Bromide of Pot-
ass, 5o to 55c; Morphia, $4.10 to 4.25 ; Castor
oil, il to r2c ; Cod Liver oil, 8r.oo to i.1o;
Shellac, 45 to Soc-

DRy Goons.-There bas been a few buvers in
the city and some few orders coming in fro
the country, but as a rule business bas been dull
and inactive, this state of matters is likely to
continue till roads get into a better state, and
navigation fairly open. Travellers will be going
out next month. Prices are generally steady
and moderately firm, but remittances are only
moderate which is not remarkable at this
season.

FuRs.-Spring rats are the only skins coming
in just yet; for these there bas been a temporary
local demand causing prices to advance to 18c,
but this demand bas been pretty well filled and
oui quotation is now the outside price. No
change in other kinds of skins. Mink prime
dark large, 81.25 to 1.40; ditto small, 75c. to
Si.oo ; Marten, prime, 75c. to $1.o; Beaver
prime, dark, peu lb. $2.oo to 2.25; Bear large,
86.oo to 8.oo; ditto, small, $2.00 to 4.00; Red
Fox, 8î.5o to i.6o; Musk Rat fall, o8 îoc; winter
loto 124c; spring, 17c; Lynx prime large $r.oO
to 1.50; Skunk prime, dark, large, 40 to 6oc ;
ditto white, large, 20 to 40c ; Racoon prime, 40
to 6oc ; Fisher prime, $4.00 to 6.oo; Otter,
prime dark, 6.on to 8.oa.

FRElrH'T.-We cannot yet give quotations,
but there is a general feeling that they will rule
bigh by first ships, probably next week wO
mav hear of soie engagements.

FLOUR -Receipis for the past week 8,866 brIs
total receipts from rt January to date 92,075
bils., being a decrease of 80,4(g bris. on the
receipts for the same perind of 1879. Shipments
during the past week 1,624 brls. Total ship-
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ments from ret January to date 39,663 brls. being
a decrease of 35,468 bris. on the shipments for
the same period of 1879. The flour market bas
been dull and inactive, most of the week there
has been very little enquiry for flour, and in
order to effect sales holders have been offering
concessions without leading to business,
towards the close of the market there was an
improved enquiry for flour which will be requir.
ed for loading the schooners for the lower ports.
There was very little doing on the Corn Ex-
change, prices being steady as follows: Superior
Extra #6.oo to 6.05; Extra Superßlue nominal;
Fancy nominal; Spring Extra 85.90 ; Superfine
85-50 to 5.60; Strong Bakers' Flour 66.5o to
6.75; Fine #5.00 to 5.o; Middlings $4.35 to
4.50 ; Pollards nominal; Ontario Bags $2.874 to
3.00 ; Oatmeal 84.60 ; Cornmeal 3.o00

GRAIN.-Wheat.-Rec, ipts for the past week
14,400 bush., total receipts from lst January to
date 469,325 bush. showing a decrease of 272,-6 8o bush. on the receipts for the same period of
1879. Shipped during the week i1,91r bush.
Total shipments from rst Jan. to date 354,094
bush., being a decrease of 385,965 bushels on
the shipments for the same period of 1879.
There bas been nothing reported yet in
the way of sales, holders of Canada t pring are
asking from $1.34 to 1.36. After the ret of
May it is expected there will be more movement
in this grain. Maie.-There have been some
round lots changing hande for May delivery at
45Î to 47c. in bo.id, the nominal price to-day is
461 to 471c. Peas.-Holders are asking 851 to8 6 1c. per 66 lbs. for May delivery. Oats are a
littie dearer, say 32 to 33c.

GRoczRIEs.-Teas -- Japans.-Theseason for
new teas in Japan bas opened and prices $47
Per picul is considered to be rather high; this,
however, will likely be remedied as the season
wears on. Our local market is quiet, and, if
anything, easier. Japans are worth from 27 to
Soc ; Young Hyson, 35 to 70; Congou 29 to 75
and Souchongs 35 to 6oc. Co&ee.-There has
been ratler more demand during the week but
only in a small way, and within our range of
quotations. Java, old Govt. 26 to 28C, Mara-
Caibo' 22 to 24C; Jamaica 18 to 2oc. A consid.
erable sale to arrive bas been made about our
inside quotation. Rio 18 to 2oc. Sugar.-The
market for refined sugar has been on the whole
steady, but the tendency if anything is easier.
We quote Paris lumps roi to ioÎc; Granulated
10 to rotc; Grocers A. gi to roc; Montreal
Yellow 7Ï to gc. Raw sugar bas been in better
request from 7 to 8c. according to quality. Mol.
asse8.-.Market quiet, but holders are very firm,
Barbadoes 36 to 38c; Sugar bouse in brls., 30
to 32c : Trinidad 30 to 34c ; nothing doing in
Other kinds. Syrups are steady at 50 to 52C. for
Amnber and 48 to Soc. for Standard. Rice -1 he
near approach of the opening of navigation and
arrival of fresh supplies, causes an easier
feeling in the market, and we now quote
as a range $4.oO to 84.13; with a
cOnsiderable sale at our inside quotation. Spices
'There bas been a moderately steady demand

although generally confined to small job lots.
We quote Cassia 15 to 17c; Black Pepper 1o¾
to rite; White Pepper 18 to r9; Cloves 371
to 40c; Nutmegs 45 to 85 ; other spices are
unchanged. Fruit-Valencia raisins are still
scarte, and are held for 81 to 8ic, offering to
arrive at 7Îc. New Muscatels are a little dearer,
say $2.45 to 2.50 ; new Layers 82.25 to 2.30 ;
new London layers $2.85 to 3.00. Sultanas,
9 to 9*c. Currants-a good deal bas been done
lately in this fruit at 61 to 7c. Smyrna figs 1e
te 12c; Tarragona Almonds 171 to 20c; Fil-
berts 81 to 9; Walnuts, 8 to îrc. Fish-No
%tock in first bande, quotations nominal.

li'DEs.-Notwithstanding the high price ofbutcher's hides the demand keeps good, and our
quotations are easily obtained, viz. : bro.5o,
9·50, and 8.5o, for Nos. 1, 2 and 3. Lambskins

are steady at 25 to soc, but an advance in price
will take price after the ist May, Calfskins are
also unchanged at 13 to 14c.

HARDwARE.-There is nothing of importance
to record for the past week. Business is about
as dull as possible for it to be, and with the
absence of demand on this side, and a down-
ward tendency in prices in England, business is
almost impossible. We quote prices same as
last week, although further concessions would
be made to effect sales.

LEATHER.-The mrket has been quiet the
past week, and buyers are apparently fairly
stocked for the present. Prices have been
steady and firm in most instances, and there is
no accumulation in any line except perhaps in
Heavy splits, though receipts of these are likely
to fall off after a little; Spanish Sole moves
off steadily at firm rates; Light slaughter
sole is scarce, and outside figures are to be had
for best brands; Upper and splits are neglected
for the moment, the large sales of the past few
weeks having supplied the immediate wants of
the manufacturers. Measured leithers are sel]-
ing slowly: late sales in the English market have
proved satisfactory, and shipments are likely
to increase. We quote Hemlock Spanish Sole
No. i, B. A. 26 to 271c ; ditto No. 2, B. A., 24
to 251c; No. i, Ordinary, 25 to 26C; No. 2, dittO,
23c to 24; Bugalo Sole, No. 1, 22 to 23c; ditto
NO. 2, 20 to 21c; Hemlock Slaughter, No. 1, 27
to 29c; Waxed Upper, light and medium, 37 to
421c; ditto, heavy, 36 to 40c; Grained, 38 to
42C ; Splits, large, 28 to 34C ; ditto, small, 25 to
30c; Calfskins, (27 to 36 lbs.,) 55 to 70c; per lb.,
ditto (18 to 26 lbs.) 5o to 6ec per lb; Sheepskin
linings, 30 to 5oc ; Harness, 24 to 32c ; Bufed
cOW, 14 to 16c; Enamelled cow, 15 to 16c;
Patent Cow, 15 to 16c ; Pebbled Cow, 13 to 16c;
Rough, 24 to 28c.

OILs.- Petroleum.-The demand is very
moderate at present, but sorne more activity is
anticipated when all the market boats have
begun to run. As the stock of old oil is now
getting pretty well cleared out, holders of new
stock are more confident of prices being main-
tained. We still quote car lots 13 1 to î4c;
broken lots 141c and single bris. 15 to 15ic ;
Fish oils.-The stock of fish oils of all kind is
light, but sufficient for present requirements.
We quote Cod oil 45 to 471c; Seal, pale, 45 to
474c; ditto straw 40c ; ditto steam refined 55
to 571c; Olive oil 1I.05 te r.o; Linseed oil,
Raw, 63 to 64c ; ditto boiled 66 to 67.

PROvISIONs.-Butter.-Receipts for the week
433 pkgs; shipments 10 pkgs. Business is still
confined to the supply of local wants, Eastern
Townships butter selle here at rg to 20C ; and
Brockville and Morrisburg at 18 to 20C; Cheese.
Receipts 7 boxes; shipments 78 boxes; there is
almost nothing in this branch of the business
and prices are nominal at 14 to 16; Pork is easier
and lower prices we quote mess $14.50 to
15.00; Lard bas met with very little enquiry the
past week quotations are fairly steady, however,
for Canadian we quote Io to 1oic; and for
Chicago ir to îîc ; Smoked Hams io to lic;
Bacon g to oc.

SALTr.-Stocks of coarse salt are well run down
and dealers are waiting for fresh arrivals, only a
small business doing at 70 to 75c ; factory filled
8r.ro to 1.20.

Woo.-There has not been a great deal do-
ing during the week but prices Of foreign wool
are well maintained Greasy Cape is steady at
22 to 23c; any small lots of Canada pulled un-
assorted are held at 35 tO 37c.

MARITIME MARKETS.

ST. JOHN, N. B., 26th April.

Deal freights during last week have continued
active and firm, charters being effected to Liver-
pool at 628. 6d, and to east coast of Ireland at

1297

6os. Coastwise freights were active at about
previous rates, 82.50 for lumber to Boston being
the ruling figure below the Falls. The market
for breadstuffs is steady at unchanged prices.

HALIFAx, N.S., 28th.
The flour market is active and tending up-

wards; meal steady; dairy produce dull and
rather heavy. Prices are as follow. Flour,
choice pastry, 88 to g; superior extra choice, 87
to 7.25 ; superior extra, 66.6o to 6.70; extra
superfine, 36.50 to 6.6e; spring extra, $6.20 to
6.30; strong bakers, $6.5o to 7.oo; superfine,
$6.00 to 6.25 ; extra State, 86.oo to 6.25 ; yellow
K.D., cornmeal, 83.20 to 3.30; fresh ground
cornmeal, 83.15 to 3.20; Canada oatmeal, 85.25
to 5.50. Butter,- large packages, 16 to 23c;small tubs, retail, 20 to 24c. Hay per ton, ff6
to lu. Straw per ton, $7. Oats per bushel, 44
to 48c. Pork per pound, 61 to 7c; Canalian,
5à to .61c ; fresh, 8c. Apples per barrel, 83.e0
to 3.50.

TORONTO MARKETS.

Toronto, 2gth April, 188e.
General business bas been quiet during the

week. The Breadstuffs market is lifeless, and
provisions dull. In several lines the decline in
prices, to which we refer elsewhere, suffices to
hinder active or profitable trade.

Shares are quiet. Toronto sold on Monday
at 128, Hamilton at 103, Standard at 82 ; Com-
merce on Tuesday at [2r, and Imperial at 99 ;
Freehold Savings sold on same day at 154j;
Building and Loan yesterday at 75.

CATTLE.-The market bas been poorly sup-
plied, the beeves offering were of a quality that
only occasional twos and threes were deemed
fit for transatlantic export. SheeP were not
plentiful, and calves actually scarce.

FLOUR.-SteCks in store 12,265 bbls. against
13,065 bbls. last week, and 24,825 bbls. on like
date lait year. Flour bas ruled duil, little or no
business doing; roo bbl. lots are the largest
moving, and these at prives witbun our range.
Oatmeal-Car lots 04.25 for ordinary, h bbl. lots
84.50 to 4.6o.

GRAIN.- Wheat-Fall, stocks in store 183,463
bush. against 182,202 bush. last week, and 44,-
519 bush. on like date last year. No sales
during the week. Holders are more firm in their
views, however, owing to a slight advance in
the West, and we quote No. 1 $1.24 to 1.25
nominal ; No. 3 bas recovered from its low quo.
tation of 81.14 and now stands at bi.g. Spring
-stocks in store 143,051 bush., against 131,740
bush. last week, and 164,449 bush. on like date
last year. i he only considerable transaction to
note is a cargo of No. I early in week at 81.a,
odd cars have sold at about same, and it is held
nominally higher here. Oats-Stocks in store
23,050 bush. against 23,e50 bush. last week and
15,705 bush. on like date last year. Market
firm, and small parcels moving. Barley is firm.
Stocks in store 59,650 bush. against 72,746
bush. last week, and 33,447 bush. on like date
last year. Stocks are reduced considerably by
car shipments. The most of what is now held
in store is No. 2, and held by malsters, not for
sale. Peas-Stocks in store 64,642 bush. against
70,623 bush. last week, and 58,829 bush. on like
date last year. We do not alter quotations.

FREIOHTs.-Rates through to Britain hence
per rail and to Liverpool via., the Dominion and
Beaver lines are flour, goc per barrel; beef and
pork in barrels, 48c; boxed meats, tallow, and
lard, 4 c per cental; butter and cheese, 53C toLiverpool ; oil cake 53c ; oatmeal in bags 40c ;and flour in bags 40c to Liverpool. Grand
Trunk rates to Eastern Canadian points are
unchanged this week. Vessels get 81.o for
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lumber to Oswego, and a few charters have
been made at 2c. on grain to Lake Ontario
ports.

GRoCERIs.-This being naturally a quiet
season, we have not much activity to note in
this line, and money comes in but slowly from
the country. There is no weakness in teas,there
are, however, some low grade of Japans in mar-
ket, which are quoted as low as 25C. Sugar is
steady; competition in the retail'trade whereby
granulated is sold without profit tends to lower
wholesale rates for this grade. Fruit is scarce
and very firm; Valencia raisins are being gradu.
ally consurned and no supply coming in.

HIDES AND SKINs.-Green hides offer in mod-
erate number and are taken at unchanged prices.
A car of cured cows sold last week at gtc. and
steers have sold as high as ro¾c, but the Chicago
market fell yesterday and its effect must be felt
in a weikening here. Calfskins.-Green, 16c.
is paid for No. i and 14c. for No. 2; lots of 50,
roo, and 150 cured sell at 16j to 17c. Sheep-
skins.-Not a great deal doing, as high as $2.50
le paid according to quality. Tallow very duil,
Sc. continues to be paid, a car sold last week
at 6½ and 61c. is the highest obtainable now
for small lots.

HARDWARE.-A fairly active trade is doing in
shelf goods and in builders' materials, heavy
goods are less active, collections are backward.
Pig iron is decidedly lower and bars easier,
Canada plates are steady. The speculative
holders abroad of tin plates, failing to obtain
the great advance they expected, are now com-
pelled to realize, hence there is a fall in price,
but the manufacturers quotations are as pre-
viously.

LEATHER.-There is moderate activity in this
line of trade, and prices are maintained. Sole,
whether slaughter or Spanish, is not plentiful,
and in good request, at full prices. Upper is
more quiet, and hardly so strong. Buif and
Pebble continue to move in small parcels, high
figures are rarely to be got. Splits are steady
and quiet. Foreign stock is firmly held, kips
and French calf are higher abroad.

PRovisioNs.-The market remains unch anged.
Chicago advices are of a rather firmer tenor, and
pork has advanced about 75c. per brl. from
lowest point. Prices here for hog products re-
main without alteration ; the bulk of the trade
is in a jobbing way. Butter recipts are heavier,
and the market easy; large rolls can be had in
boxes at 17 to 18c. Cheese is unchanged here,
on 2oth inst. it was selling in Utica at iii to
14¾c ; and in Little Falls N. Y., at rI to 13c.
New is offered here at I zi to 14c. Dried Apples
firmer and in light supply.

Woo.-Considerable enquiry prevails for
domestic super and extra to be mixed, doubtless,
with foreign, and the prices paid are 34c. for
super, 38c. for extra, while sales continue to be
made at 35 to 4oc. respectively. A good deal
of foreign wool has been sold in this market
within the past six weeks, 240,000 lbs of South
American and Persian were disposed of by one
dealer; fleece comes in in small parcels, hardly
sufficient to make a market, 32c. is paid.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Qotton Yarns of Canadian Manu-
facture. Nos. 5 to zo, White and Coloured.

COTTON CARPET WARP.
No. 10, 4 ply, White, Red, Brown, Slate, etc. War-rantei fut colours, and full length and weight in eve

Eackage. BEAM WARPS for WOOLL N MILLnluet., Double and Twisted White and Coloured,HOB'RY and KNITTING IfARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS SON.
=ss McGill St., New Brunswick Cotton Mill,

Montreul, St. John, N.B.
Agent fr Quebec and Ontario.
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BRANDIES.

10 Qr.-Casks " THOS. HAPPY."
19 Hhds. and 25 Qr.-Casks " LACAUX FRERE."
15 Hhds. and 248 Cases "R. G. MARCELLAIN

& CO."
16 Hhds., 28 Qr.-Casks, 20 Octa. and 85 4-Octs.

" QUANTIN & CO."
14 Cases "JAS. HENNESSY & CO."

Catalogues now ready and @amples on view
at No. 44 St. Macrament utreet.

Sale at 10.30 a.m.
JOHN J. ARNTON,

Auctioneer.

Law'8 Mercantile Cipher Code
For forwarding business communications by

TELEGRAPH, TELEPHONE OR POSTAL
OARD,

with SECRECY AND ECONOMY.

This Code is so arranged that lenathy message Maybe reduced to the lirits of an ordinary despathna
It is furnished to Subscribers of the Canadian R.porting and Collecting Association JREE.
By use of the Code the price of Subscription te theAssociation will pay itself in a few messages.
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4 Butts
82 Hhds.

124 Qr.-Casks

Second Quarterly
(UNRESERVED)

TRADE SALEIi
FOR ACCOUNT 0F

J1HN OSBORN, SON & CO.,
-ON-

wiollnOsayl tho 5M gay 0f iy,
In the Salesroom of the Vendors,

Nos. 20 & 22 St. Sacrament St.

TEAS.
72 Pkgs. IMPERIAL,

40 Boxes GUNPOWDER,
227 Packages YOUNG HYSON,
949 Half-Chests JAPAN,
198 Pkgs. CONGOU.

CIGARS.
84,900 "LA CAROLINA," "SUENOS DE COLON,"

and "LA RAPIDEZ."

WINES.
25 CasAs "Stein Bros." SPARKLING HOCK, etc.

13 Octs. i
8 Pipes TARRAGONA PORT.

Fine

SPANISH SHERRY.
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JOHN PROCTOR & CO.
I-I.l. M ILT O N,

-IoBORTERS OF-

IRON, STEEL, TIN PLATES
English, German, and.American

Hardware.
BSPAINTS, OILS, GLASS, ETC.,E TC.eF

FREDERICTON LEATHER COMPANY
Fredericton, New Brunswick, Canada,

MANUFACTURERs OF

PATENT AND ENAMELLED LEAT HER
Polished Pebble Cow and Calf, Satin, Buif,

and Grain Leather of all descriptions.
Fine Waxed Upper, Rip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVEROOL, ENGLAND9
Supply English and Foreign Goods, and Re-

ceive Consignments of Fruit, Provisions,
Salnon, Lobsters, & General Ameri-

can & Canadian Produce.
Advances on Consignments by arrangement.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - ONT.
-News, Book, and Fine Papers.-

JAMES BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO..
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Kanufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BLANK BooKs, ENVELOPES & G ENERAL STATIONERT
JA MS BARBER, Ji%.-JOHN F. ELLIS.

BARBER & BARBER,
lm.A P e S r ï''.a. I N e,
Georgetown, Ont.,

WINDOW SHADES AND WALL PAPERS,
PRED. W. BARBER. J. M. BARBER.

,| I TORONTO PRICES CURRENT.-APR. 29, 1880.

NameofArticle. Wholesala NameofArticle. Wholesaje NameofArticle. WholesaO Rates. Rates. Nm@ rii. Rates

B°°''adShos:• • Sc $ c. Hardware .c. 0 c.
Men'ClfBots........Ti* (four off)Block,pD o 27 o 29 j Ols-costusnad. S c; $ C.

e i Boot . 2 4 -Gaf, ••.. •......... o 0o S Olive, common, V gall r ro 1 20ip Bots.......... 225 300 Cope,:Ingot..........: 0 o 22 Salad .............. 163 75Slit Stogas. .:6o 20o5 sheet ............... oco0 0 30 Il qt.,prcase . 30No. S a ....... 20 ZincSheet .......... 07 0074 Se 1 ... ,.....e..06. o 65Mens'Cong. gaiters &Bal 2 oo 2 85 Cut Nails. Whale,refined ........ 76 o 80Boys Rip boots...... 1 6 2 °o o.to6ody.p.kg.ooIs.. 3 75 4 0O Spirits Turpentine.... o 73 o 75S Stogas .... 85 200 8 dy. 9 dy .......... 400 4 25 Paints, &c.Split &a ...... 1 5o 1 65 6 dy. & 5 dy..........4 25 4 50 White Lead,genuine,inGaîters &Bals _.~ i go r 65 4 dy. 5 dy......000 4 75 Oil ,Va5 ibo......Women'Bale&Gaitpe 1 20 175 3 dy.Na.s .. 0 55o DO. No.1 ... 0M.S V i 30 1 65 qlorjeNas 2......6 é, IBatte.......... o go 1 20 Patent Hammered ..... o z5 o 14 40 " " • C6I oat Bais........ 1 70 2 75 Galeasuedfrom: White Lea dry... 0Misses' 0go...- 9o r 15 Bett, No. a2 .... o o. o c7 Red Lead......... o6 0 ô
Ch' Batt ...... - o o BestNo.2 . . . . . . . . . ... 000 007 Venetian Red, Eng 6 o0003ChildsaBais....... 65 o 95 4 a6 ........... 0 071 o 08 Yellow Ochre, French Oo 0* OgBatt o. °.o 6o o 85 -" 28 ........... oo' 0 081 Whiting ............ o S 08

" Turned Cackp.doz 4 Oo 6 ov, fron
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LACHINE CANAL.

BEALED TENDERS addressed to the under-
iged (Sceayof Railways and Canais) and en-
orsed Tender Ïor Lock Gates, Lachine Canal," wül

be received at this office until the arrival of the
Eastern and Western Mails on THURSDAY, the Srd
day of JUNE, next, for the construction of gates,
and the necessary machiner nnected with em,
for the new locks on the in Canal.

Plans, specifications, and general conditions can be
seen at this office on and alfter THURSDAY, the 20th
day of MAY, next, where forms of tender can also
b. obtained.

Parties tendering are expected to provide the
=peial tools necessary for, and te have a practical

kn edge of works of this class, and are requested
to bear in mind that tenders will not be considered
unions made Btrictiy in accordance with the printed
forms-except there are attached the actual signa-
tures, the nature of the occupation and residence of
each member of the same; and further, an accepted
bank cheque for a sum equal to $250, for the gates
of each lock, must accompany each tender, which
Sun shall be forfeited f t he party tendering dedlnes
enterimg inte contract for the work at the rates and
on the terma stated in the offer submittad.

The cheque thus sentin will be returned to the
respective parties whose tenders are not accepted.

For the due fulflilment of the contract the party or
or parties whose tender it is proposed to accept will
be notified that their tender is accepted sub3ect to
a deposit of five per cent. of the bulk sum of the con-
tract-of which the sum sent in with the tender will
be considered a part to be deposited to the creditOf the Receiver General within eight days after the
date of the notice.

Nlnety per cent. oniy of the progress estimates
wil b. paid until the completion of the work.

This Department does not, however, bind itself to
accept the lowest or any tender.By Order,

O)»T. F RMW YS & C AL , .
Ottawa, 29th March, 1880. j

F. BRAUN,
Secretary.

ONTARIO BANK.
DIVIDEND No. 46.
Notice i hereby given that a Dividend of

Three Per Cent.,
Upon the Capital Stock of this institution, has this
day been declared for the current half year, and that
the same will be payable at the Bank and its
Branchen on and after

TUESDAY, the zst of June next.
The Transfer Books will be closed from the 17th

to the S1st May, both days inclusive.

NOTICE IS ALSO GIVEN THAT THE

ANNUAL GENERAL MEETING
Of the Stockholders, for the Election of Directors
for the ensuing year, will be held at the Banking
House in this City, on

Tuesday, the 15th day of June next.
The Chair will be taken at 12 o'clock noon pre-

cisely. 1
By order of the Board.

D. FISHER,
Genera Manager.

Ontario Bank, Toronto, April 23rd, 1880.

THE QUEEN'S HOTEL,
G- A..T,

Is beautifully situated fifty yards from the Grand
River, makin it one of the coolest summer resorts
te :ontario. Being under new and able manage-
ment, and properly furnished fo the comfort of its
patrons, intending visiters maj have special rates
by the w eek or month. MIN RAL BATHS but a

few minutes drive from the hotel. Splendid fishing,boating, drives and walks, affording every induce.
ment te pleasure seekers.

Address-C. LOWELL, Lock Box 13.
ÇNOn line of C..V. R., G. T. R. & G. W. Railways.

130i1

CANADIAN PACIFIC RAILWAY.

TENDERS FOR FENCING.

The undersigned will receive Tenders for wire feno-
ing to be erected, where required, on the lins ofRailway in Manitoba. Parties tenderin will fur-nish specifications, drawin and samp es of th#fence, or different kinds o fence they propose terect, and also of the Farm Gates and fasteningsproposed to be employed. The prices must be forthe work erected and in every respect completed.Tender. addressed to the underaigned and en-dorsed " Tender for Fenclng" wlll be received up te
Noon on Tuosday, the iut June naît.

By order,
F. BRAUN,

Dept. of Railways and Canals, tary
Ottawa, 26th April, 1880.

The Famers' Loan & Savings Co,
DIVID3DND IN O. 16.

Notice is hereby given that a dividend of four per
cent. upon the paid un capital stock of this Company
has this day been declared for the year ending 30th
inst., and that the sane will be payable at the Com-
pany's office, No. 17 Toronte-st., Toronto, on and atter
Saturday, the 15 of May neot. The transfer books ii
be closed from the lst to the 14th May, both days in-
clusive. The annual meeting of the shareholders for
the election of directors for the ensuing year, and all
other general purposes relating to the management
o! the Company, wili be held in the Company', offie
on Wednesy, the 2nd June next, at 12 o'clock, noon.

By order of the Board.
GEO. 8. C. BETHUNE,

Toronto, April 22, 1880. Secretary and Treas.

Jo0H N K A Y
Is now exhibiting the LARGEST STOCK of first-class

Car ets, ildoths& Linoleums
TO BE FOUND IN THE DOMINION. As

from the manufacturers, orders more largely than a
and has the exclusive control of a greater variety of
found in any other establishment in Canada, he is

he purchases direct
ny of his competitors,
patterns than will be
in a position to offer

buyers advantages not to be obtained from any other house in the trade.
Notwithstanding the recent great advance in the price of Carpets, he
will continue to sell for a short period at his present LO W PRICES.

INTENDING PURCHASERS SHOULD NOTE
PRICES MUST SHORTLY ADVANCE.

Corner of King and Yonge Streets, TORONTO, ONT.
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TENDERS FOR COAL, 1880.
Public Institutions of Ontario,

The Inspector of Prisons and Public Charities forOntario will receive tenders addressed to him at theParliament Buildings, Toronto, and endorsed," Offers for Coal," up to noon of

SATURDAY. MAY 18,
Por the delivery of the following quantities of coalat the shede of the Institutions named, on or beforethe let July, 1880, as follows:-

Asylum for the Insane, Toronto.
80 tons bard coal, large egg; 200 tons bard coal

stove sise; 300 tons soft coal.
Central Prison, Toronto.

600 tons soft coal, 52 tons hard coal, stove size.
Andrew Mercer Reformatory for Females

Toronto.
450 tons soft coal, 50 tons hard coal, stove size.

Asylum for the Insane, London.
1,100 tons soft coal, 175 tons bard coal, large egg; 60

tons hard coal, chestnut.
Asylum for the Insane, Kingston.

1,400 tons soft coal.
Asylum for the Insane, Hamilton.

1,000 tons soft coal, 80 tons hard coal, stove size; 30tons hard coal, chestnut. 200 tons of the soft coal tobe delivered at the pumping bouse in the City.
Institution for the Deaf and Dumb, Belleville.
450 tons soft coal, 45 tons hard coal, large egg; 15

tons hard coal, stove size.
Institution for the Blind, Brantford.

400 tons soit coal, 200 tons hard coal, stove size.
The bard coal to be either Pitteton, Scranton orLehigh. Tenderers to name the mine or miniesfrom which it is proposed to take the soft coal, andto designate the quality of the same ; and if required to produce satisfactory evidence that thecoal delivered is true te name. Ail coal to be deliver-ed by let July in a manner satisfactory to the auth.orities of the respective institutions.
An accepted bank cheque for $500 muet accom-pany eah tender as a guarantee of its bona fides,and two suffcient sureties will be required for thedue fuIllMent of the contract or each of the con-tracts, as tenders will be received for the wholesupply specified or for each Institution separately.
Specifications and conditions of contracte may ben n lication to the bursare of theW5

peotive "~Int oans.
The lowest or any tender not necessarily ac-

J. W. LANGMUIR,
Inspector Of Prisons and Public Charities.Toronto, April 24, 1880.

WELLAND CANAL.

NOTICE TO BRIfRE-BUUERS.
SEALED TENDERS addressed to the under-

signed (Secretary of Railways and Canals) and en-
dorsed " Tender for Bridges, Welland Canal," will
be received at this office until the arrival of the
Western mails on TUESDAY, the 15th day of JUNE
next, for the construction of Swing and Stationar
bridges at various places on the line of the Welland
Canal. Those for highways are to be a combination
of iron and wood, and those for railway purposes are
to be of iron.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the31st day of MAY next, where Forme of Tender can
also be obtained.

Parties tendering are expected to have a practi-
cal knowledge of works of this class, and are re-
quested to bear in mind that tenders will not be
considered unless made strictly in accordance with
the printed forme, and in the case of flrms-exceptthere are attached the actual signatures, the nature
of the occupation, and residence of each member of
the same; and further, an accepted bank cheque
for a sum equal to $250 for each bride, for which an
offer is made, muet accompany each Tender, which
sum shall be forfeited if the party tendering de-clines entering into contract for the work at the
rates and on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the
resective parties whose tenders are not accepted.

For the due fulfilment of the contract, the partyor parties whose tender it is proposed to accept
will be notified that their tender is accepted subject

to a deposit of five per cent, of the bulk sum of the
contract-of which the sum sent in with the tender
will be considered a part-to be deposited to the
credit of the Receiver General within eight days
after the date of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

This Department does not, however, bind itself to
accept the lowest or any tender.

By Order,
F. BRAUN,

Secretary.
DEPT. OF RAILWAs AND CANALs t

Ottawa, 29th March, 1880.

CANABIAN PAIIC RALWAYI
Tenders for Tanks and Pumping

Machinery.
TENDERS win be receivd bv the undersigned uP

to noon on SATURDAY, 15th MAY next, for furnish-
ing and erecting in place at the several watering
places along the line of the Canadian Pacific Rail-
way, under construction, Frost-proof Tanks with
Pu s ntl Pumping Power of either wind or Steanm,
as may be found most suitable to the locality.

Drawings can be seen and specifications and other
particulars obtained at the office of the Engineer
in Chief, Ottawa, on and after the 15th day ai April

By Order,
F. BRAUN,

Secretary.
De pt. of Railways and Canals,

Ottawa, let April, 1880. 1

NORWICH UNION
FIRE INSURANCE COMPANY OF ENGLAND.

HEAD OFFICE, - - - NORWI H, ENG.
ESTABLISHED A. D. 1791.

CAPITAL, - - - - $5,500,000
H. S. PATTERSON, Esq., President. 0. B. BIGNOLD, Esq., Secretary.
$100,000 deposited with the Finance Minister of Canada for the security of Canadian

policy-holders.
The Insurance Monitor for February eays of this Company :-" The advance in the market value Ofthe stock of this Company le a noticeable fact, on which its managers at home and abroad may be con-gratulated. The stock bas for years been held at an enormous premium commanding the fabuouof seventeen hundred per cent. on the paid-up amount of the shares. Of t1ese there were formerly MI of£250 each, subscribed. The paid-up amount on each old share was £80, and this was quoted at £510, tuemar et price. The five shares inta which this was commuted by the recent change now bring £50, anadvance of £20, and the conditions of the stock bas been strengthened by this capitalization of enoughsurplus to double the amount paid up on each share.
This first-class old-established English Company is now prepared to take FIRE RISKS in the

Province of Ontario, on all descriptions of insurable property.
The confidence of the public in the Norwich Union Fire Insurance Company, which hs

agencies in all parts of the world, is shown by the continuons increase in its business, the amount
insured now exceeding

$678,000,000.
This office is distinguished for its liberality and promptness in the settlement of claims,

£12,261,700 having been paid to insurers for losses by fire.
CANADIAN ADVISORY BOARD.

W. B. BOARTH. T. 0. PATTE8ON.
SOLICITORS.

Mesurs. ROBINSON, O'BRIEN & OOTT.
BANKERS.

BANK OF BRITISH NORTH AMERTOA.
Temporary office-OMce of SCARTH, COCHRAN & CO., No. 32 Toronto street.

ALEXANDER DIXON,
TORONTO.

GENERÂL AGENT.Ta wham ail communications shoxuld. be addressed.

1302
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Bnsu1an 0.N
e BRITON
Life Association,

(LIMITED).

Capital Haif a Million 8terling.
PAID UP 150,000 Stg.

Deposfited with Dominion Government for the Special
Becurity of Canadian Assurera

850,000 TO BE INCREA8ED TO 8100 000.
CANADA BRANCH, . . MONTREAL

,AS, B. M. CHIPMAN,
Chel OMcs: Manager

49 Strand, London.
Toronto Oce-rWlHngton St. W SecondFlat

Federal Bank Buildin'gs.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funda £2,956,000 sterling
Dominion Deposit - $100,343

Gen et for 1 ROBT. SIMMS & CO. Montreal
and. GRO. DENHOLM. 1 J tra"

Toronto: THOMPuON & ARMSTRONG, 56: & 58
King St. East.

K6mg8tom: VANDEWATER & BETTS, Ontario St.
gamS,: GILLESPIE & POWIS,soJames St. South.

PHCNIX
Pie Insurance Comnpany. of London.

USTABLIsSED 1U 1780.

GELINCY ESABilDi CAàNADAý IN 1804
Ulmted liabilit ofalteSokodr, and

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

rs St. Sacrement St, Montreal.
ROBT. W. TYRE, Mana er.

CANADIAN PACIFIC RAILWAY.
Tenders for Rolling Stock.

TENDERS are invited for furnishing the RoningSok requlred to be delivered on the Canadian
pacifie Railway, within the next four yeare, comri-

8ing the delivery in each year of about the ollong,

80 Locomotive Engines.
ePir l Cars (a proportiop being sleepers).

20 Second-clame Cars do.
8 Express and Bage Cars.
3 Postal and Smoking Cars.

20 ]BOX Freight Cars.
10 lut Ca".

2 Wlng Ploughs.
2 Snov Ploughe.
2 1flangers

4
0and Ca.

WROLE TO BE MANUYACTURED IN TER DoMCINION
OCANADA and delivered on the Canadian Pacifie

at Fort William, or in the Province of
Drawings, specifloations and oher Information

InaY b. had on application at he cSfce of the En-
n er-inChief ai Ottawa, on and after the 15th

20, f MÂRCH'next.
enders w be r ed b y the nnderoigned up to

RIOOZL o THTRSDÂ&Y"tti. 1,D? day of JULY nexi.
By Order, F. BRAUN,

D 'pT. OF RALWAYs & CANALs, Secretary.
Otaia, 7th February, 1880.

THE STANDARD
LIFE ASSURANCE COMPANY.

HEAD OFFICES:
Edinbu - - - Sootland.
m n- - • Canada,

Amount of Ponces in force over... S92.000,000
Assets, upwardsof................- 26,000,000

Claime pald to Canadian policy holders over

81,250,000.
R. H. MAT SON, W. M. RAMSAY,
1 tGen. Agt. Toronto District. Manager for Canada.

Offce, 38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Pundu ........................ ng,ooo cao
Investments in Canada.................... 900»o0o

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep. Chu.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. Stephen, E.q.

MercantileRisks acc.pted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terme.
JOB. B. RERD, G. Y.CaSMITH,

Toronto Agent; Chief Agent
2o Wellington St. E. for the Dominion, Montreal.

MUTUAL

1303

I nsurance

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED zlsg.

Subsorlbed Capital, &2,000,000 Stg.

ESTABLISuiwt.T IN CANADA
MANAGING DIRECTORS.

D. Loin MACDOUOALL, ESQ. Tuos. DavTDaox, Esq.
DIRECTORS.

GILaRT ScoTT, ESQ., of Mesurs. Wm. Dow & Co.
CaA Las F. SUITHERS,ESQ., General Manager Bank of

Mcontreal.
The Hou. Tnoxas RYAN, Senater.

FINANCIAL POSITION OF THE COMP'Y.
z.-Funds as ai 3ta Decegsbe., 1878.

Paid-up Capital............................... £350,ooo Stg.
Fire Reserve Fund ............ •••- 794,577
Premium Reerve ................... 3,r6j "
Balance of Profit and Looe Accouet .... 57,048 "

Life Accumulation ....................... £2,
Annuity Fund................................Soo a

à.-Reveue for the Year, 1878.
From Fire Department:

Fire Premnume and Interest............ £976,160
Prom Life Department:

Life Premlums & Interest...£438,737
Inte'st &c.,on An'ulty F'nda. i1,o4e

-£450,71

Total Revenue ...................... ...

WILLIAM EWING, Inapector.
GEORGE N. AHERN, Sub-Inspector.

FIRE INSURANCE COMPANY E& Né GOOCH, Agent,
Of the county of Wellington. W

omkudm8AW vsi onJA4prfl*fl otesysffl ]e" Offtce for the DomJiont in MontDuinesoasuly on the Premum Note 8ystee.ss ADUAL&DVDOGnrl

F. W STONE, CHAS. DAVIDSON,
President. Secretary.

Head Ofc • . Guelph. Ont

VICTORIA MUTUAL CANADIAN PACIFIC RAILW
FIRE IN8URANCE COMPANY OF CANADA
H»--nton Branch

Within range of Hydrantsin Hamilton. EALED TENDERS addreedtotheundeWitin rngecf Hdrlhtsand endorsed 'lTenders for Transport," will
Water-Worka Branh: ceived Up ta noon of SÂTUBDA.the 8th

Within range of Hydrants in any loceety having M for the Transport of about 23,000
escient water-werka. Ba eadFasteninge-about ane half ta be deBanehion cari at Emerson, and the remainderaGenerral WiUiam-during the seaeon of 1880.

Farm and other non-huardou prperty Cnly. Form of tender can b. a and other infor
One branch not liable for debts or obligations of the On application at ti Ofce of the Engneri

others. 0E0. H. MILLS, Presid.s. Ottawa.
W. D. BOOKER, srefery. F. BRAUN

HEl" Offlca.0..........HAmUIron. OurAsso. Sacre
Toacî-ro BiamcE:-ARTHUR M. WADH, Agent DIEPT. 01P RA]LWAT5 & CÂN&LB,

Oruzcs: ig Ricuo*o ST., BAST. S. W. corner -Vie Ottawa, 23rd Âpril, 1880. j

torla and Richmond Street&

DOMINION
FIRE AND MARINE INSURANCE CO. CÂI I PÂCIFW R IL

HEAD OFFICE, HAMILTON, CAN. Tenders for Iron Bridge Sup

DEPOSIT WITH DOMINION GOV'T, 85O,00O. structure.
TENDERS addressed ta the undersigned'

JOHN HARVEY (of J. Harvey & Co.,) President. received Up ta noon of SÂTURDAY, l5thMA
F. R. DESPARD, MANAG, for furnishing and recting Iron Superetr

- over the Eastern and Western outiete of tie]
tie Woods.

H. P. ANDREW, Agent, Toronto. Secifications and other particulare wili
Head Oc for nce f Quebec,on application a the ofice of t E

HeadOffce or Povice f Quboc inChief, Ottawa, on and atter the 15ti April.
irg ST. FRS. XAVIER STREET, MONTREAL. By Order,

JOHN F. NOTT and CHAB.D.HANSoN, FP Baais , Sret
intGeneral Agente. Ottaw. oOA H Ca.,

MAD UL 1880. ON Gnra

ONTO.

genta.

AY.

raigned
be re-
day of
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ngineer
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H. R. IVES & COM PANY, DALTON, BARTON & CO,, Limitod,sozE MAIrUAcTUMBas OR

CO4POSITE CHILLED IRON RAILING. MANUPACTURERS OF

A great variety of patterns of

R.LN , CASTI >sUT
UV Cuts and Prices sent on application.

QUEEN STREET, MONTREAL

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT Or

CANADA LIFE ASSURANCE CO.

Acoident Insurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.
Gos MEDAL PAais, 187.

JOSEPH GILLOTT'S
TEREL PENS.

nom by al Dealers throughout the worMl.

ESTABLISHED 1856.
Telephone Qommunications between al Offices.

P. BURNS,
Wholesale and Retail Dealer

OF ALL KINDS, ALSO

OARRIAGE REPS, PLUSHEB, &o.,
16 and 17 King Edward Street

LONDON, ENGLAND.
WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Churok Street, Toronto, Ont.
LaVwaNCE Comms.

DIAMONDS WILL CUT,
A"N THE-

IMPROVED DIAMOND AND THE HANLAN
Cross-Cnt Saws will et aster and say order longer thanyother Saw in the world. They are msnnlaotnred only by n

w

I
QANS CHU

HATS!! HATS!!
ENGLISH tg AMERICAN

SILK AND FELT HATS!!
BOTTOM PRICES.

Highest Price paid in CASH for Raw Purs.
J. H. ROGERS,

Cor. King & Church Street&, Toronto.

E SMIT & CO., St. Catharines,
And SoLd by the Hardware Trade everywhere.

Champion, Edlipse, in short, ail kinds and patterns, ncndn Xu ewrs left at offices Cor FRONT AND BATHURST Improved Champion.STS ,YONGE ST. WHARF, and 8 KING ST. EAST ST. CATHARINES SAW WORKS."will receive prompt attention.

HOW TO SAVE MONEY THE STANDARD
AND AT THE SAME TIME HAVE YOUR LIFE INSURED

ALMOST OR QUITE WITHGUT COSTO

FORT EDWAn, N. Y., MAnon 29, 1880.
To whom it aej concern.

THE &TNA LIFE INSURANCE 00., (Thomas Murray, Albany,Agent), has this day paid me $5,111.50 due on Endowment Policy taken
of this Company in March, 1870. I find on reckoning my annual pay-
mente, I have reoeived 4j per cent. interest on all the money Ihave paid,besides being insured for the decade in the ful sum of 85,000. In com-
parison with other average investments--on the supposition that they
should net 6 per cent.,-I have been insured for 1 per oent. on annual
premiums of about b410, and am more than satisfied.

[Rav.J JOSEPH KING.

en rom the above h II be seen that there is no cheaper or more con-ventent method of Insurance than combining pur aVingsBank dae1 ,<>twith Lite Insurance, in the form otan Ab TNAENDOWvWtmm

If, for instance yo are getting only ab er nt on yo hlBank Baianc 0r~eoi~ tho byntn oh same monoy into an &H'TNAIE:Iqj»?Re auMr.miara King's experience, (and it is the
maeo IR a OF COSa e) shews that your Lie insurance may be had

Deposf recetved in sumo of from 010 to 110H per annnm, repayablewi neeu bn o or yeas from date of Policy, If the fun Insuranceba Alrermifoonrabyd sthrunrset
téFor Raie Tables and other information, address the ,undersmg id et

WILLU.X EL OFR, Maniager.
laTbe *iIU.50 waa the 1Oth Cash Dividend-9 were . id previousîy.

Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-CIass
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq, Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. ORAWFORI)

WILTIAM OAMPBEL, General Agent Toronto District
Hamiton, March I, 1878
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Of Interest to Life Insurance Agents
Men of experience in this business, who can show a successful record,

will do well to correspond with MR. B. W. GALE, General Manager for
Canada of the EQUITABLE LIFE AssURANCE SOCIETY, 157 St. James St.,
Montreal.

It is confidently believed that there is no company in the country for
which an Agent can work with more profit to himself.

lst. Because it makes liberal contracta, and always lives up to them.

2d. Because it is a firmly established and permanent institution. Its
assets securely invested and its immense cash surplus guarantee to every
agent who has renewal commissions running the security and perma-
nence of his contract.

Bd. Because its managers are constantly on the alert, and give their
workers in the field ample material and every facility for the successful
prosecution of their business.

4th. Because the agent can offer an incontestable policy, thus furnish-
ing absolute indemnity to the insurer.

5th. Because he can offer a simple and concise policy containing no
unreasonable conditions.

6th. Because he can guarantee that every equitable claim will be
settled promptly and in full. [The Society paid fn 1879 nearly five
million dollars in death claims, dividends, etc., and closed the year with-
out a single contested claim on its books.]

7th. Because of the Society's Tontine Savings Fund policies, many of
which are being settled in 1880 on a basis showing larger profits than
any other company eau exhibit on policies extending over the same
period.

8th. Because the Equitable is a progressive company. Its new issues
for 1879 amounted to #26,500,000, being an increase in one year of more
than five million dollars.

9th. Becanse it is the most popular company in existence, and one
with which the public are ready to insure.

WESTERN
ASSURANCE

FIRE & MARINE.

COMPANY.
In.orporated 1861.

Oapital and Assets, ...... ...................... 81,580,592 22

income for Year ending 81st Deo., 1878 ......... $905,806 66

HEAD OFFICE : TORONTO, ONT.

lon. J. MoMUERI H, Preuident. B. Hl AIAN Man'g. Director.
J. J. KENY, Beoretary.
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CANADA LIFE
ASSURANCE COMPANY.

ESTABLISEIED 1847.

Head Office, - - Hamilton,

Capital and Funds over $4,600.000.
about $750,000.

Ont.

Annual Income

The Advantages of joining an old and successful Company like the " Canada Lifemay be judged by the foilowing facts
ist.-The Rates charged are lower than those of other Companies.
2nd.-It bas the largest business of any Compmny ln Oanada.
3rd.-The Profit Bonuses added to Lite Policies are larger than given by any other

Company In Carada
4th.-It bas occurred that Profits not only altogether extinguish ail Premium Pay-

mente, but, in addition yie d the holder art annual burplus.
5th.-Assure rs now joining the Company widl obtain one year's share in the profite

at next division in a8&o.

ROYAL INSURANCE COMPANY
0F ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10,000,000
FUNDS INVESTED ....................... 21 000,000
ANNUAL INCOME, upwards of ............ 5.000,000
Invested In Canada for proteotion of Canadi an PolIov-

holders (chiefly with Covernment), nearly $5oo,ooo.
Every description of property insured at moderate rates of premium.
Life asburances granted in ail the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. H. GAULT,
. H. HEWARD, W. TATLE, Chief Agents.

Agent for Toronto District.

TH-E1J JMUTUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have Increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

'r The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, *D1AVID BURKE,

Hamilton, Ont., Nov. 25th, 1879.1 Manager.

The Union Fire Insurance C0'ya WATERTOWN AGRICULTURAL
AUTHORIZED CAPITAL.....-...1,000,000.

Head Office, 28 Toronto Street, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Seeretary of State), Toronto, President.

W. H. DUNSPAUGH, late Dun- W. E. CORNELL, Toronto.
spaugh & Watson, Toronto. B. WILLIAMS, Esq., London.

JAMES PATERSON, Esq. of SAML. McBRIDE, London.
Paterson Bros., Toronto. W. T. EDGE, London.

A. A. Allan, Esq., (of A. A. Allan & R. H. BOWES, Esq. (Smith, Wood
Co., Wholesale Furriers,) Toronto & Bowes, Barristers, Toronto.

ALEX. NAIRN, Esq., Toronto.

A. T. McCord, Jr., Ma.a.er.

Risks taken atlEquitable Rates and Loses settled promptly.

INSTTRAOmH OOMPAY,
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THis CoiPANY HAs PALr FOR LOSSES•.................. 2,370,175 38
AsSETS JANUARY IST, 1878.......................... 1,103,070 56
HAs DEPoSITED WITH THE CANADIAN GoVERNMENT.. oo,oo oO

This oLD AND RsLIABLE COMPANY bas again established ita busineuin Canada,and
it is too well known to require commendation.

It bas prospered for a quarter of a century and is to-day rstoxaGa THAN EvRBEFoIR. Its large assets and large Government deposit, with honourable dealing,
fair adjustments and prompt payment of louses ought te secure to it a fair share et
patronage from the insuring publ c.

FISHER & FLYNN, Cobourg,
L. M. CATHER,

Toront Agent, 4 Adelaide St. ast, GENERAL AGENTS.
UW Experienced Agents wanted in unrepresented localities.
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BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Offce, Toronto, Ont.

BOARD OF DIRECTORS.
ovAOR ... ... ... ... ... PFTER PATERSON. Esq.

DBPUTY GOVERNOR ... . . .. . JOHN MORISON,Esq.
HUGH McLENNAN, EsQ. JOHN SMITH, Esq.
H. S. NORTHROP, Esq. GJEORGE BOV). FEs.
JOS'H PRIESTMAN, EsQ. B. HOMER DIXON, K.N.L.

JAMbS CROWTHER, Esq.
IMsPecto. - ... ... ... ... -.... Jofs P. McCuare,

General Agents --- K- ...-...-...- RAY B BANKS,
V. A. RALL Manager

A -D 1874. CANADA
FIRE i MARINE

Head Office :

Capital $1,000,000

jully
Subscribed.

! Pctpetual.

INSURANCE CO'Y.
< Hamilton, Ont.

R Deposted with Domin-
$4 ton Government,

ÙA N V $50,000.
PRESIDENT-J, WINEB, EsQ., (ot Messrs. J. Wîner & Co.) Merchant.
VICE-PRES'ENTS-GEoRoE ROACH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Princess st., Ira Cornwall. Jr., General A aent. Manitoba Azency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CH18. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President
Incorporated in 1848.

ASSETS. 31 Dec., 1879 - - 86,884,798 26
SURPLUS over Liabilities,

31 Dec., 1879, N.Y. Standard, 41 p.e., 601,9202 73
Al its property belopgs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880.
Messrs. John MeCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toronto

Street, Toronto, Ont.:-
Gentlenen,-I beg to acknowledge the receipt, through your hands, from the

Union Mutual Life ls. Co., of $980 80, in full payment of policy 44.266 on the
life o ny late husband, iB. Noel Fisher, who was a passe: ger mn the steamer
' Waubuno," wrecked in the Georgian Bay in the severe gale of November last.
The annual premium due in March, 1879, through inadvertence, had not been
paid, and I thrrpfore highly appreciate the great benents resulting from the
Maine non-forfeiture law, which 1 understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said preminium,
and I desire to express my thanks for the prompt and satisfactory manner in
which the claim was paid, payment having been made within one week after
the claim papers were completed and sent to the Company.

' he Company is at liberty to publish this acknowledgme t, that others may
see the benefits secured by a policy issued under the provisions of the Maine
non-forfeiture law by the Company you represent.

Yours respectfully,
(Signed) EMMA FISHER,

Administratrix & Beneficiary.
g2f" This Company is the only one that issues in Canada a definite policy

contract, having printed thereon the exact time in years and days for whicl
the insurance will be continued in force, after the non-paymeot of anv preml-
ium due after the third year from the date of issue, thus bridging over the for-
feiture of the policy, which, in all other Companies here, follows the non-pay-
ment of a premium, resulting from failure in business or any unforseen cause.

,INO. McCABE & CO., Agents,Toronto.
M. BOSSE, Agent, Montreal.
J. O. BENN, Agent, St. John, N.B.

HEALTHl RESORT

The Medical & Electro-Therapeuti

COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Under the direction of JAMEs ALLEN, M.D., M.C.P. & S.; MRs. JENNY K. TROUT,M.D., M.C.P. & S., and E. AMELIA TEFFT, M D., assisted by a large staff oftrained helpers in every department.

OPEN TO BOTH SEXES! TERMS MODERATE 1
The Remedial Agents employed consist of ELECTRICITY and GALVAN-ISM (administered on strictly Scientinfe Principles) in combination with Hydro-athy Inhalations, Movements, and Medicine. Wf cases considered hope-

-CIRCULARs AND REFERENCES ON APPLICATION.-

the yA special and tinely pamphlet for YOUNG MEN. Address either ofrhysicina or Manager ou Gentlemanns Department.
IM Be oareful te obaerue the. address. Othmr are eaoxongito trade on'e roPtatim, W-8 ha«e NO Bra.ssetabtihe)oAg.

PHEN IX
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FIRME & A~R1 IN~EJ.
INCORPORATED 1853.

CAPITAL, $',000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHTLANDER SHAW, Viee-Pre's•

Marine Department.

WM. R. CROWELL,
General Agent, Chiolgo

INSURANCE accepted at curnt rates onBudinges, Meroban-
dise, and other insurable property, against Loss or Damage by Pire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporta by P-""
road, Steaam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OTIOE, No. 48 YONGE, 00R. WELLINGTON ST.,

TORONTO.
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Insuau.o

QUEEN INSUR ANCE CO.
OF ENGLAND.

w"EPI1E du; ILIIEP1n.

Oaitl...........-.....52,000,000 Utg'
INVBSTBD FUND8 ............ 668,8x8 "

FORBB & MUDGE,
Montzru

CMet Agesta tor Canadaa
SAML. SHAW, JA, A gest,

No. 85 King Street East, Toronto.

SOVEREIGN
Pire Insurance Comp'y of Canada.

CAPITAL, - - 8600,000.

Deposi with the Domùnsiso Governmemt, siooooo.
Preident-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Asut. Manr.
Insurance effected at reasonable rates.

THE GORE DISTRICT

lul Foro Imuace lOsRy
Head Office - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Do.s a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.
THIS COMPANY OFFERS

Perfect8ecurity and8mallPremiums
JAS. YOUNG, Esq., M.P.P.,

President. R. 8. STRONG
ADAM WARNOCK, Rq., Sec'y & ianager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on ail the most approved methods.'This Company is PURELY MUT UAL; its business
conuned to the Province of Ontario; its rates of Aseu-rance are self-sustaining, yet lower than others on the
Participating plan. There being no Stock.holders, aIladvantages go to the benefit of Policy-holders.

Dividende declaredyearly after Policies are three yearaid.
WM HENDRY, M ¶r,

Water oo. ont.

CANADA FARMERS'
MUTUAL INSURANCE COMPANY,

IEAD OFFICE, IHAlYKILTON, ONT.

(ESTABLIsRED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-lnium Note System.

DIRECTORS:T3os. STOCK, EsQ., President; J. W. MUBTON, ESQ.,Vice-President; Thos. Bain, Esq., M. P.; WilliamBurrill, Esq ; Charles Sealey, Esq.; J. D. Lafferty,Esq. F. M. Carpenter, Esq.; W. J. Lawrence, Sec-
ret*; A. Dean, Inspector.

DISSOLUTION OF CO-PARTNERSHIP,
The business of Shipping and Commission Mer-ohantsheretoforecarriedon ytheundersignedatthe

city of Montreal, under the name, style and firm of
LORD, MIAGOR & IUNN,

has beenterminated and dissolved by mutual consentsince the flrst day of March, iust., 1880.
JAMES LORD,
JOHN MAGO R,Montreal, 10th March 1880. STE WAIIT MUNN.

CO-PARTNERSHIP NOTICE.
The undersigned, having entered into Co-partner-

%hiP as General Commission Merchants, under thenamine style, and firm of
IYAGOR, BROS. & CO.,

carry on business at No. 18 Foundling Street, in
the City Of Montreal. JOHN MAGOR,Moatreai, March, 1880. FRANK MAGOR.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

W S. COWAN, Agent for Etna, National, Citi-
zens, Dominon and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

WURTELE & LORT IE, Official Assignees, Public
Accountants, Financ ial Agents and Commission

Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

G M. GREER Agent for Western Fire & Marine,. Accident Inasance Co., London à Lancashire
Life, igi Hollis St., Halifax, N. S.

O. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate sud other debts col-

lected. Money to loan and invested. Linday, Ont.

T HOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Official Assignee for London and
• Middlesex, Office Feceral Bank Buildings, Lon-

don,Ont.

GEORGE F. EWELL, Accountant & Fire, Life,Marine, an Accident Insurance Agent, Office-
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

ENRY B. RANNEY, Agent for the North America;HDelaware, Mut. Safety; Providence, Washington;
Union os Penn.,& Guardian of London. St. John, N.B.

G EO. B. FISHER, Commission and Real Estate1-4Agent. Purchase and sale of Land Clai -ne f al1
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFics-Room 12, Radiger's
Block. Main Street, Winnipeg.

R . W. MACCUAIO, Official Assigne, Insur-
nce and General Ticket Agent, representing

First Class Companies, Ottawa.

ALEX. MAYBURRY, Officiai Assignee for the
County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkbill. Ont. Accounts col-lected.

OBERT RUTHERFORD, Fire, Life, Marine,RAcciden t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collection$ made. Stratford

B. McINTOSH. Banker, also Officiai Assignee,• Chatham, Ont. Reference-R. N. Rogers,
Manager Federal Bank, Chatham.

ROUT & JAY, Agente for Royal Canadian. Lanca
J sbire ; Canada Fire and Marine; Isolated àisk and

Confederation Life Ius. Coa.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford

J T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing lirst-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

C . L. JARVIS, General Insurance Agent, repre-
. enting Queen Fire, Anchor & Orient Mutual Ma-

rine .Y., alsao Canada Guarantee Co. St. John, N.B.

OwNmURPHY,InsuranceAgentandCommission
Merchat, Telegraph Building,(basement)No.a6 St.

Peter street, Quebec.

PETER McCALLUM, Agentf rtheLancashireIns.
CoTravelers Insurance Co.; Hartford Fire Ins. CO.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

E. GREGORY, agent for Imperial Fire Ins. (o.,
. Commercial Union Assurance Co., Phoenix Is.

Co. (Marine Branch) of New York, Hamilton, Ont.
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THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with th.

Government *50,00e.

Issues Life endowment and Accident Policies, all o the
most desirable forma.

jomeplh J.iery. Eq,. President.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Cornpany.

Head ffloe, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles. Esq. Pro rietor Snowden Iron Mines.
D. D. Hay. Esq., M.P.., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp. Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesaie Manufacturer,

Berlin.
OFFICERS.

J. J. WITFIROW,....... .... President.
GEO. C. MOORE, Vice-Presiden
JOHN BRANDON,....... .... Manag. & Seoy
O. R. PECK, ... Inspector.

WELLAN D CANAL.

Notice to Machinist-Gontractors!
Sealed Tenders addressed to the undersigned

(Secretary of Railways and Canals) and endorsed
" Tenders for Lock Gates, Welland Canal " will be
received at this office until the arrival of the Eastern
and Western Mails on THURSDAY the 3rd day of
JUNE, next, for the construction of gates, and the
necessary machinery connected with them, for the
new locks on the Welland Canal.

Plans, Specifications and General Conditions can
be seen at this office on and after THURSDAY the
20th day of MAY, next, where forms of tender can
also be obtained.

Parties tendering are expected to provide the
epecial tools necessary for, and to have a practical
knowledge of, works of this class, and are requested
to bear in mi d that tenders will not be considered
unless made strictly in accordance with the 1 rinted
forms, and-in the case of firms-except there are
attached the actual signatures, the nature of the -o-
cupation and residence of each member of thesame-
and, further, an accepted bank choque for a sum
equal to $250, for the gates of each lock, must ac-
company each tender, which sum shall be forfeited
if the party tendering declines entering into contract
for the work at the rates and on the terms stated in
the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract the partv or
parties whose tender it is proposed to accept wil be
notified that their tender is accepte(1 subject to a de-
posit of five per cent. of the bulk sum Of the contract
-of which the sum sent in with the tender will beconsidered a part-to be deposited to the credit of
the Receiver General within eight daya after the
date of the notice.

Ninety per cent. only of the progress estimateswill be paid until the completion of the work.
This Department does rot, however, bind itselif to

accept the lowest or any tender.
By Order,

F. BRAUN,

Department of Railways & Canais, Secrbeary.
Ottawa,429th March, 1880.
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THE CANADA GUARANTEE CO.
Is the only Company in America which is solely devoted to the granting

BONDS OF SURETYSHIP
For Government, Bank, Railway, Commercial and all Employees in Positions of Trust, and is the only Company which has

made the required, or in fact any, Deposit with the Government, and which has been granted a license
to transact Guarantee business throughout the Dominion of Canada.

It has Deposited with Government for this purpose, $57,000,00
The steady progress and uniform success which has attended this Company's operations and the promptitude with

which it has met all legitimate claims, having already paid over $100,000 (without contest at law)-on account of
the infidelity of Employees-has gained for it the confidence of the Government, Banks, Railways, and all Commercial Institu-
tions, by whom its bonds are readily accepted and preferred to the bonds of private parties.

The several Departments of the Dominion and Local Governments have approved the acceptance of this Company's
Bonds of Suretyship on behalf of all Officers of the Crown, and specially favorable rates are now arranged for Public Officers,
which can be obtained on application.

IT IS NOT A MISCELLANEOUS INSURANCE COMPANY.
This Company is not mixed up with Fire, Life, Marine, Accident, or any other class of insurance. It transacts no other

business than Guarantee, and its capital and funds are entirely for the security of those who hold its bonds.
Whilst this Company pays promptly the defaults of unfaithful Employees, its business is really more for the prevention of

the appointment or retention of unreliable Employees in positions of trust. It endorses the Employee being a faithjul and
reliable man, if he be found to be so; but, at the same time, if he should become a defaulter, the Company will make good to
the Employer, any amount which may have been arranged for between the Employer and the Company.

It removes the necessity of Employers making troublesome and delicate enquiries, or else admitting a person into their
service of whom they probably know little or nothing, whilst should the applicant for Guarantee, after ample investigation has
been made by this Company, be found disqualified for its endorsement, the Employer is advised and no charge whatever is
made. The fact that the Company have refused to admit or retain on their books over 800 Employees-is a proof of its
beneficial system in this respect.

The special advantage of transacting business with this Company is that it is a well-established institution, the
heavy expenses of organization are past, and it has ample reserves, over and above its paid-up capital, to provide against excep-
tional reverses. The Bonus System established by this Company, as a result of its success hitherto, renders the original
Premium subject to annual reduction after three years-the reduction this year ranges from 15 to 45 per cent. on the premiurn.

The organization and list of correspondents of this Company are now so extended throughout America and Europe,
and all parts of the civilized world, that the most complete and reliable information, wbich it spares no expense to obtain, as
at its command as to the antecedents of Employees, which is of the first importance to Employers, that they may be assured
of the trustworthiness of those in whose hands they contemplate, or are already, trusting their affairs. Its system, also, of
periodical revision of those Employees on the Company's Books, is ample, and is often of considerable value and protection
to the Employer.
The Available Assets of the Company (at 81st Dec., 1879) over and above capital at'cali, were ........................ $130,644

And the Gross Resources ............................................................ ..........-........ $497064
(See Sw@rn Statement to Goverunment on another page te 31st Deceanber, 1879.)

HEAD OFFICE, 260 ST. JAMES ST., MONTREAL. ,

President, Sm A. T. GALT, G.C.M.G. R E CT ORS: Vice-President, JOHN RANKIN, EQ.
The Hon. Jas. Ferrier. Jas. Rose, Esq. Edward Mackay, Esq. D. Lorn Macdougall, Esq.
Thos. Cramp, Esq. R. J. Reekie, Esq., Andrew Robertson, Esq. J. G. Ross, Esq., (Quebeo.)

Manager, Edward Rawlings.
ToRONTO BOARD.-The Hon. Gov. Macdonald, Col. C. S. Gzowski, The Hon. J. C. Aikins, Senator; A. R. MacMaster,

Esq., The Hon. D. L. Macpherson, Jno. S. Blaikie, Esq. General Agents-Alexander & Stark.
LONDON BOAR.-D. Macfie, Esq., E. Harris, Esq., B. Cronyn, Esq., J. Jeffery, Esq. GeneralAgents.-G.M.Gunn & So"
QUEBEc BoARn.-J. G. Ross, Esq., Wm. Withall, Esq. General Agent.-A. J. Maxham.
a» Agencies in all the cities and principal towns in the Dominion, from whom prospectuses, forms, reports and 09

information may be obtained, or from the undersigned,

Avil, 10. REDWARD RAWLINGS, Manager and Secretary,
Apr, 1m.Head Offie, 260 St. James St., Montl•~
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