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TRADE REVIEW .—

S INSURANGE C.HRONICLE.

VOL. XVI.—No. 28

TORONTO, ONT., FRIDAY, JANUARY 12, 1883.

SUBSCRIPTION
$2 & Year,

Leading Wholesale Trade of Toronto.

John Macdonald & Co.

GENERAL

WAREHOUSEMEN,

TORONTO & MANCHESTER, Eng.

Beg to advise

Merchant Tailors and the General Tra’e

of their enlarged and well-selected stoock of

BRITISH, FOREIGN AND
CANADIAN TWEEDS,
WORSTED COATINGS, SERGES
and TROUSERINGS,

FOR SPRING, 1883.

Amongst
pu.(:tsex-mg.s

Wire or Post orders will have due care.

visit, or request for i
Wit obiie, q & represeatative t

JohnMacdonald & Co,

21 28 25 & 27 Wellington 8t. E
3082 & 34 Front 8t. Eaast, "t’} TORONTO.

30 Faunlkner Bt., Manchester, England
Toronto, Jan., 1888,

which are many private and reserved

A per.
0 oall,

| Ricelewis&Su—n

Hardware & Iron Merchants,

TORONTO.

e —

—FULL STOCK—
BAR, SHEET, HOOP, BAND IRON,

—

SLEIGH SHOE STEEL.

SPRING STEEL.

CUT NAILS.

WINDOW GLASS.

—

PRICES ON APPLICATION.

RICE LEWIS & SON.

ARTHUR B LEx JoRN LRxs

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,
DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,

TORONTO.

Offices—34 Oloment’s Liane, Lombard St.,.London, E.C.
Toronto 1882

J. W. Youna.

PerkINS,
INCE & CO.

IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &o.

NOW LANDING AT NEW YORK

Ex 8 8, “London Castle” from Shanghai,
New Season’s Moyuns & Tienkai
GREREN TEAS

IN HAL CHESTS,

No. 41 Front Street East.

IN STORE!

CANNED Tomatoes, Peaches, Pears
Plums, Corn, Beans, Apples.

F18H—Codfish, Boneless, Whitefish
Trout, Berrings in bbls and
hf. bbls , Mackerel in kits &
tins, Lobsters and Sardines.

PICKLES—Crosse & Blackwell’s,

: MOﬁon’s, Pink’s, Joyces, Ed-
wards,

NEW FRUIT.

Finest Prunes in kegs; Finest French Plums in
cases; Valencia Raisina; Extra Belected Raisins;
Ordin Layers; London do.; Blackbasket do.;
Finest Dohesa do. in } boxes; Loose Muscatels;
Patras and Vostizza Currants; Finest Eleme Figs
inllband 20 1b boxes; Extra Malaga Figs i1 Mats
and 20 1b. boxes; Finest soft shell Tarragona Al-
monds; Leghorn Orange Peel; Do. Lemon do.; Do.
Citron do. ©¥ And a full assortment of TEAS,
Sugars, Byrups, and General Groceries.

Smith =Keighley

9 FRONT S8T. EAST, TORONTO,

W. INCE.

Leadino Wholesale Trade of Toronto.

Bordon, Mackav & Co

AUTUMN 1882,

Havelnow their stock of

GENERAL

DRY GOODS,

Of this season’s importation Completely Assorted
and they will be pleased to have the inspeo-
tion of buyers visiting Toronto.
AGENCY OF

THE LYBSTER COTTON MANUF. CO.

Shestings, Shirtings, Tickings, &c.

Up to the Standard

48 FRONT ST. WEST,
TORONTO.

Sept., 1682

Just Received.

THREE (3) CASES
VICTORIA TWILLS,

IN

Blue, Green, Brown and
Bronze.

—

Samson,
Kennedy

& Gemmel,

44 Scott and 19 Colborne Streets,

TORONTO

Toronto, Dec. 8 1882
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The Chartered Banks.

BANK OF MONTREAL.

EBTABLISHED IN 1818,
CAPITAL (All Paid Up) - - .

412,000,000

RESERVE FUND, - - - 5,500,000
Head Office, Montreal.
BOARD OF DIRECTORS.

C. F. BMITHERS, Esq. Prestdent.
Hon.D. A. 8MITH, Esq,, Vioe-Proesident.
Edward Mackay, Esq. Gilbert Boott, Esq.
Alexander Murray, Ksq. Brown, Eeq.

A.T. Paterson, Esq. G. A. Drummond, Esq.
Hugh McLennan, Esq.
W. J. BUCHANAN, General Manager.
A. MACNIDER. As8’t Gen. Man. & Inspector.
A. B. BUCHANAN, Secretary.
Branches and 4 in Canada.
Montreal—E. 8. CLOUSTON, lg;.xé:ger.

Almonte, Ont., Hamilton, n
Belleville, Kingston, Port Hope,
Brantford, Lindsay, Quebec,
Brockville, London, Sarnia,
Chatbam, N.B., Moncton, N.B.  Stratf
Cormwall, Newcastle, N.B., 8t.John, N.B.,
Goderich, Ottawa, 8t. Marys,
Guelph, Perth, Toronto,
Halifax, N.8., Peterboro, Winnipeg,

Portage la Prairio,

Aaents n @Great_Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Btreet, C. Ash-
worth, Manager. London Committee—E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Roso, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
Fngland; The London & ‘Westminster Bank; The
Union Bank ot London. Liverpool—The Bank of
Liverpool. Scotland—The British Linen Company

d Branches.
mAqmta in the United States—New York—Walter
Watson and Alex. Lang, 59 Wall 8t. Chicago—Bank
of Montreal, 154 Madison 8t., W. Munro, Manager;{R.
Y. Hebden, Assistant Manager.

‘Bankers in thes United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
8an Francisco--The Bank of British Columbia. ,

Colonial and Foreign Correspondents—8t. John's,
Nfi—The Urion Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia— Oriental Bank Corporation.

(ll"sscw Qircular Notes and Letters of COredit for
Travellers, availabls in all parts of the world.)

" THE CANADIAN

BANK OF COMMERCE

Head Office, - - Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,650,000

Dlnmoltﬂx

HON. WILLIAM MoMASTER, President.
WM. ELLIOT, Esq., Vice-President.,

Noan Barnh Esq. James Michie, Esq.
George Taylor, Esq. T. Butherland 8tayner, Esq.
Jno. J. Arnton, Esq. Jobn Waldie, Esq.

‘W. N. ANDERBON, General Manager.
J C. KEMP, Ass't Gen'l Manager.
ROBT. GILL. Inspector,

New York—J. H. Goadby and B. E. Walker, Agents.
Ohicago—A. L. DEWAR, Agent. .

BRANCHES.
Ayr, Guelph, 8t. Catharines,
Barrie. Hamilton, Sarnia,
Belleville, London, Seaforth,’
Berlin, Lucan, Simooe,
Brantford, Montreal, Stratford,
Chathamn, - Norwich, Strathroy,
Collingwood, Orangeville, Thorold,
Dundas, tawa, Toronto,
Dunnville, Paris, Walkerton,
Durham, Peterboro, ‘Windsor,
Galt, Port Hope. Woodstock
Goderich,

Commercial credits issued tor use in Europe, the
Emﬁmd West Indies, China, Japan, and South
America.

Sterlhg; and American Exchange bought and sold
Collections made on the most favorable terms.
Interest allowed on deposits.

'BANKERS,

New York—The American Exchange National Bank.
London, England—The Bank of Scotland.

THE DOMINION BANK

CAPITAL, $1,500,000.

a8 DIRECTORS:

. AUSTIN, President.

HON. FRANK SMITH, Vice-President.

James Crowther. Edward Leadlay.

E. B, Osler. James Soott.
Wilmot D. Matthews.

Head Office—Toronto.

Agencies at Brampton, Belleville, Oo! -
say, Napanee, Oshawa, Orillia, Uxbridge, I“f{,’y
and Queen Street Toronto, corner of Esther 8t,

Drafts on all parts of the United States, Great
Bxilgain and [the Continent of Europe bought and
sold.

Letters of Credit issned available in all parts of
Europe, China and Japan.

REST, $750,000.

The Chartered Banks.

The Ohartered Banks

The Bank of British North America,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.
London Office—3 Clements Lane, Lombara 8t., E.C.
COURT OF DIRECTORS.
J. H. Brodie. H.J. B. Kendall.
John James Oater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A, Hoare. J. Murray Robertson.

Beoretary—A. G. WALLIS.

HEAD OPFIOE IN OANADA—St. James 8t., Montreal.
R. R. GRINDLEY, General Manager.
W. H. NowERs, Inspector.
Branches and Agencics in Canada.

London, Kingston, 8t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris Montreal, Halifax, N.8.
Hamilton, Quebes, Viotoris, B.C.
Toronto.

Agents in the United States.

Nrw YORR—D. A. McTavish & Wm. Lawson, Agts.

CHicAGO—R. 8teven, Agent.

B8N FrANCIS00—A. MoKinlay, Agent.

PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANKERs—The Bank of England ; Messrs.
Gliyn & Co.

FoRBIGN AGENTS—Liverpool—Bank of Idvee:gool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Aust Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. Lon-

don and China—Agra Bank, Limited. West Indies—

Colonial Bank. Paris—Megsrs. Marcuard, Andre &

Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK.

Incorporated by Royal Charier, A.D. 1818.
CAPITAL 8$3,000,000.

Head Office, - - - Quebec.

BOARD OF DIRECTORS.
President.

JAB. G. ROSS, Esq, - -

WILLIAM , Esq., - PVice-President
8ir N. F. Bellean, Kt. Jno. R. Younamsq.
R. H. Smith, William White, Esq.

Esq.
éeo.‘it. Renfrew, Esq.
JAMES STEVENBON, Esq., Oashier.
Branohss and Aoonoios g Canada.
Pembroke, Ont.

Ottawsa, Ont. Toronto, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
J. L. BCARTH, Inspector.

Agents in New York—Messrs. Ma.mandl Phelps & Co.

Agents in London—The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Pald-up, $1,500,000.

HEAD OFFICE, - - - TORONTO.

DIREQOTORS.
SR WM. P. HowrLaND, L7.-OoL. O. 8. GZ0WSE1,
President. Vice-Presiden

Hon. C. F, Fraser

ST Ak ] G. M. Rose, Esq.
on: ackay, .
4.

A.M Bmith, Esq.

. A. Massey, Esq.
O. HOLLAND,
General Manager.
BRANCHES.
Alliston, Montreal, Port Perry,
Bowmanville, Mount Forost, Pr. Arthur’s Land’g,
Guelph, Oshawa, ‘Whitby.
Lindsay, Ottawa, Portage 1a Prairie,
Peterboro, Man.
‘Winnipeg, Man.
AGENTS.
London, Eng.—Alliance Bank of Montreal.
New York.—Messrs. Walter Watson and Alex. Lang.

Boston.—Tremont National Bank.

IMPERIAL BANK

OF CANADA.

Capital Paid-up
Reserve Fund

$1,472
ok

DIRECTORS:
H. 8, HOWLAND, Esq., Pregident.
T. R. MERRITT, Esq., ice-President, 8t. Catharines.
Hon, Jas. R. Benson, T. R. Wadsworth, Esq.
8t. Catbarines.  Wm. Ramsay, ¥sq.
P. Hughes, Esq. John Fisken, Esq.
D. R. WILKIE, Cashier,
HEAD OFFICE—TORONTO.

BRANCHES,
Fergus, 8t. Catharines, ‘Winnipeg
Ingersoll, 8t. Thomas, Woodstock,
ort Colborne, Wellan Brandon, Man,
s S Sk et g Bxchines botals
ived an .
pt atten paid to oollections. lowed

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $3,700,000.

RESKERVE FUND, 7350,000.
Head Office, - - - Montreal,
BOARD OF DIRECTORS:

SIR HUGH ALLAN, - - - - President.
ROBERT ANDERSON, - - - Vice-President.
Andrew Allan, Esq. Hector Mackensie, Esq.

Wm, Darling, Esq, Jonathan Hodgson, Esq.
Adolphe Mn.s’son, Esq. John Cassils, Esq. ’ lq

GEORGE HAGUE, General Manager.
J.H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kin, n Renfrew.
Berlin, London, Btratford.
Brampton. Montreal. 8t. John's, Que.
Chatham. Napanee. 8t. Thomas.
Galt. Wa. Toronto.
Ganaroque. Owen Bound ‘Walkerton.
Hamilton, Perth. ‘Windsor.
Ingersoll. Presoott.
Kinoardine. Quebec.
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon.

Bbankers in Great Britain.—The Clydesdale Bank
(Limited), 30 Lombard Btreet, London, Glasgow and
elsewhere. .

Agency in New York, 48 Exchange Place, Mesars,
Henry Hague and John B, Harris, jr., Agents.
Nga:ken in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Bdterllié:g exchange and drafts on New York bought
and sold.

Letters of oredit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms

THE

BANK OF TORONTO,

CANADA.

Incorporaved - - 1855,

Paid up Capital..........82,000.000
Reserve Fund............ 1,000,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY OAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

¢. | DUNCAN COULBON ....ccocovuesienneernnes COashier

HUGH LEACH
J. T. M. BURNSIDE......... vesnseenareor. INSPOOEOY,

BRANCHES.

MONTREAL..............J. MURRAY SMITH, MANAGER,
PETERBORO .. J. H. ROPER, “
.....Jos. HENDERSON, “

PORT HOPA.....coc0v0eee. W. R. WADSWORTH, *
BABRIE ...ooeveeneerenenn.ds A. STRATHY, .
8T. CATBARINES ...... E. D, BOSWELL,
COLLINGWOOD ..o.veo. G. W. HODGETTS,

BANKERS.

LoONDON, ENGLAND....... THE CITY BANK (Limite
NEW YORK......NATIONAL BANK OF COMMEROCE,

STANDARD BANK OF GANADA,

CAPITAL AUTHORIZED, - - .1,%
CAPITAL PAID-UP, - - - 762,510
RES' . - - - = - - - 80000
HEAD OFFICE, TORONTO.
DIBECTORS
HON.T.N.GIBBS, - - PRESIDENT.
W.F.COWAN, - - VICE-PRESIDENT.
W.F. ALLAN,

A, T. TODD. .F. y
JNO. BURNS. DR. MORTON.
R C.JAMIESON.
J. L. BRODIE, CASEIRR.

AGENCIES.
Bradford. Harriston.
C Colborne.

n. Markham,
Pioton. Campbeliford, Ont.
Montreal—Bank of Montreal
New York—Messrs. Wateon & I.Ay
London, Eng—The Royal Bank

Newoastle.

"Sootland
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THE MOLSONS BANK.

Incorporated by Aot of Parliment, 1855.
HEAD OFFICE, MONTREAL.
Paid-up Capital, $2,000,000.

Rest Fund, - $425,000.

BOARD OF DIRECTORS :

THos. WonkMAN, J.H.R. Moir;gox don

ice-President.
R. W. SBheph .D.L,
B ﬂ:gn.erd. Hon. D. L. MacPherson.

Miles Williams,
8. H. Ewing.
F. WoLrrERsTAN THOMAS, M. HBATON,

General Manager. In%)octor.
Bmonxs—uontreal, Brockuville, Qlinton, Exater,
Ingersoll, London, Meaford, Morrisbuy , Owen Sound,
etown, Smith's ‘alls, Sorel, St. Thomas, Toron-

to, X WatAorgloo, Ont, .

ents in Canada:
Québso—Merchants Bank and Eastern Townships
Bank., On Dominion Bank and Federal Bank
. New Brunswick—Bank of New
Nova Scetia—Halifax Ba.nkiuf Com-
ﬁﬂw and its blfmohea. Prince Edward Island—
i . E. L, Charlottetown and Summer-
side. mmercial Bank of New-
foundland, 8t. John,

In Europe.
Alliance Bank (Limited); Messrs. Glyn,
Co.; Messrs. Morton, Rose & Oo.,Liver-
l, The National Bank of Liverpool. 4Antwerp,
m—La Banque d’Anvers.
In United Siates.

New York— Mechanios National Bank; Messrs.
W. Watson & Alex. Lang; Messrs. Morton, Bliss &
gio- Boston — Merchants’ ' National Bank; Messrs,
dder, Peabody & Co. Por Casco National

g&nk. Oh 0—First Nati ! Bank. Qleveland
ommercial National Bank. Detroit—Mechanios’
'alo—Farmers’ & Mechanics’ Nat. Bank.
Milwaukeo—Wisconsin Marine & Fire Ins. G, Bank.
Helena, Montana—First National Bank, = Fort Ben.
t}g:éggnum—rm National Bank. Toledo—Becond

Bank,
Oollections made in all parts of the Dominion, & re-
at lowest rates of exchange.

turns 1y remitted
Lot&:;':'gft Oredit issued available in ail parts of

EXGHANGE BANK OF CANADA,
HEAD OFFICE, MONTREAL.

THOMASB CRAIG, Managing Director.

JAPITAL
SuRPLUS *500:000

BRANCHES :
ON, Ontario, C. M. Counsell, Manager,
L« @ Billetty uager
, P.Q., E. W. Morgan,
a general BANKING BUSINESS.

Cellections recei i :
a e vee Special and Careful attention,
ught and sold, also

HAMILT
AYLME

“

on day of payment.
Sterling Bills of Exchange
on New York and Boatolx)f

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000
Head Ofice, - - - Quebec
ANDREW Tg:)RuEPOTORS.
Hox. G. mvmg? %lisq.. rdomaent.

W. Bharples, Euq. Hon. Thos.
D. O. Thomaon, Bsq. E. Giroug, Beg 1"

Oashier —P moz'?;i«mbzb' peok; H
R A i
Bank, o: York—If{o:lgg:;l_ Pa:kl“l)il;%)tl.‘ and Gounty
THE PICTOU BANK
Incorporated by Aot of Parliament, 1873,
SUBSCRIBED CAPITAL, $600,000,

HON. B. P, GRANT . . . .

J. R. NOONAN, Esq. - . VIOE-PRESIDENT.

ISBAAQ A. GRANT sﬁsq. DONALD FRASER, Esq.

JAS. KITCHEN, ﬁsg. JAMES MoLEAN, Kaq.
JAMES D. McGREGOR, Esq.

THOMAS WATSON, MANAGER.

Directors:
New Glasgow - - D. M Fraser, Agent. GEO;
1larto: S RGE H. STARR, Esq., Presidont.
Aimtigonia . {m. D. Arnaud, R. W. FRASER, Vioe.Presidont,
Amberst, N.8., - Jno. McKeen, ' w THOMAS A. BROWN, E8Q. PATRIOK Pown# Esaﬁ
BANKERS.— Bank of Montreal and Branches; | W.J. COLEMAN, E6Q. ~ AUGUSTUS W, Wasr 8Q.
i’,ﬂ;‘&'}, nBa.nk of Halifax; Imperial Bank, Limited, PETER JACK, Esq., - - - - - Cashior,

BANK OF YARMOUTH,

YARMOUTH, N.8.

Dirocu.m : i
C. E. BRowN, Vice-President.

John Lovitt. HughCann. J. W.Moody.
T.W.JOHNS . . . . - OCASEIER,

E. BAKER - -  PRESIDENT.

Montyeal.........Th,
New York........
Boston ....... .. The Eliot National Bank.
London, G.B . 'The Union Bank of London.

Gold and Currenoy Lirafts and Sterling Bilis of
Ex bought &ng sold,

De received and interest allowed.

Frompt attention given to oollestions,

THE FEDERAL BANK|

OF CANADA.

— !
Capital Paid-up, - - $2,700,000. °
Rest, - - - - . . 1,800,000, |

BOARD OF DIRECTORS.
8. NORDHEIMER, E%., President.

J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Jun., Esq.
Geo. W. Torrance, Esq. Benjamin Oronyn, Esq.

John Kerr, K8q.
H. 8. 8TRATHY, Cashier.
J.0. BUCHANAN, luspector.

HEAD OFFICE, TORONTO.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Montreal, Newmarket, Petrolia,
8imooe, 8t. Marys, Strathroy, Tilsonburg Winnipeg
and Yorkville. .

Bankers and dgents—New York—American Ex-
change Nationul gank‘ Boston- -The Maverick Na-

The Chartered Banks. I
|

tional Bauk. Great Britnin—The National Bank of
Bcotland.

OTTAW.A.
AUTHORIZED CAPITAL, - - .  $1,000,000
SUBSCRIBED CAPITAL, - - - - 942000
PAID-UP CAPITAL, - e - . 660,180

JAMES MacLAREN, Esq., - - President.
CHARLES MAGEE, Esq, - - Vice-President.

Directors:—C. T. Bate, Esq,
Hon. Geo. Bryson, Hon. L K. Church, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN. - Cashier,
BRANOHES;—Arnprior. Pembroke. Winnipeg, Man
Agents in Canada, Canadian Bank of Commerce
“ “ New York. Messrs A. H. Goadby and B. E

Walker. Agts in London, Eng. Alliance Bank.

R. Blackburn, Esq.,

MERCHANTS’ BANK

OF HALIFAX.

GAPITAL PAID UP, 8$800,000
RESERVE, - - 180,000
HEAD OFFICE—HALIFAX, N.8.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, EsqQ. Vice-President.
Hon. James Butler, M.L.C. Thos, A. Ritchie, Esq.
Allison 8mith, Esq., J .Norman Ritchie, Esq.

D. H. DUNCAN, Cashier.

BRANCHES. —Antigonish, Bathurst, N.B., Brid%e-
water, Charlottetown, P.E.I., Dorchester, N. B.,
Hamilton, Bermuda, Kingston, Kent, N.B.. Y.ondos.
derri, Lunenburg, Maitland, Hants Co., Pictou, Port
Hawkesbury, Richibucto, N .B., Backville, N.B., Sum-

merside, P.E.I., Souris, P.E.1, Bydney, Truro,
‘Weymouth.

HALIFAX BANKING COMPANY.

INCORPORATED 1872.
CAPITAL PAID UP . . .

RESERVE FUND - . . .~ .~ $500%
HEAD OFFICE - - _ Halifax, N.8.

W. L. Pn‘cu’l‘;u.r, Cashier,
Robie Uniacke, P, DEBEOT%B? :
e, Pres’t. . J. Morton, Vice-Pres.
A'l‘homas Bayne, F.D. Corbett, Jas. Thomson.
GENOIBS—-NOvA 800TIA : Acadis [ron Mines, Lon-
donderry, Barrington, Lockeport, Lunenbnré, Ox-
fo;qd, Pm';;sboro. Pugwash, 8helburne, Truro, Windsor
EW BRUNSWICK: Hil i iac, -
villo, Bt RO illsboro, Petitcodiac, Back

CORRESPONDENTS :
Bank and Branches.
National Banking
dNa.tiona.l Bank., Lon

Ontario and Quebec : Molsons
New York: Bank of New York,
Association,  Boston—Buffolk
don, Eng., Union Bank of Lon-

PEOPLES

—
a

Capital authori $800
o-.ﬁm Paid-up, wﬁ,&z

Branches : Lookeport and Wolfville, N.S.
dgents in Londom......... The Union Bank of London.
:: The Bank otH New York.

Boston.... Williams & Hall,
Ont. & Que....The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
Incorporated by Act of Parliament 1564,

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.
FOREIGN AGENTS,
London—Union Bank of London.
New York—Fourth National Bank.
Boston--Eliot National Bank,
treal—-Union Bank of Lower Canada.

The Chartered Banks.
BANK OF HAMILTON.

CAPITAL SUBSCRIEIE), - - 81,000,000
Head Office, - Hamilton.,
Directors.

JOHN S8TUART, E?" President.
JAMES TURNER, Esgq., Vice-President.
Hon. D. McInnes. Dennis Moore, Ksq.
Edward Gurney, Esq. John Proctor, Esq.
rge Roach, Esq.
K. A.CoLQUHOUN, Cashier.
H. 8. STEVEN, Assistant-Cashier.
Agenoies

g 3
Beeton—W. P. Robarts, Agent.
Georgetown—H.M, Watson, Agent.
Listowel—H. H. O'Reilly, Agent.

Milton—J. Butterfield, Agent.
Port Elgin—W. Corbould, Agent.
Wingham—B, Willson, Agent.
Agents in New York—Messrs. John J. Cisco & Son,
Amta in London, Eng.—The National Bank of
Sootland.

Eastern Townships Bank
AUTHORIZED OAI—’—IEL

CAPITAL PAID JIN 15th MAY,'IGS),
RESERVE FUND - - -

BOARD OF DIREGTORS.
R. W, HENEKER, A. A. ADAMS
President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Pope
@. K. Foster. G.N. Galer. G. Q. Btevens.
T. 8. Morey.

Head Offioe—8herbrooke, Que
WM. FARWELL, - - - Manager
BRANCHES.

Waterloo. Cowansville, Btanstead.

Coaticook. Richmond. Granby.
Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.

Boston—National Exchange Bank.,

Collections made at all accessible points, and
promptly remitted for.

$1,500,000
1,382,037
900,000

BANKOF NOVA SCOTIA

ncorporated 1833,

Capital paid ap $1,000,000. Reserve Fund  $325,000

DiRECTORS. - John. 8. Maclean, President, John
Doull, Vice-President, Bamuel A. White, James .J
Bremner, Daniel Cronan.

CAsHIER—THOS. FYSHE.

Head Office, - Halifax. N.S.

AGENCIES AT Ambherst, N.8., Annﬁ})olis, Bridge-
town Cannlng, Digby, Kentville, verg;ol. New
Glasgow, North Bydney, Picton, Yarmouth, Camp-
bellton, N.R , Chatham, Fredericton, Monoton, New-
castle, Richibucto, Andrews, 8t. John, 8t.
Stephen, Sussex, Woodstock, Charlottetown, P.E.IL.,
‘Winnipeg, Man.

Collections made on favorable terms and prompt-
ly remitted for.

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1963.

OHARLES PALMER, Esq., President.
GEORGE MACLEOD COashier.

H OvFIOE .. CHARLOTTETOWN.
B::xpms............SUMMEBBIDE AND MONTAGU

AGENTS IN

Montreal Bank of Montreal.
N:: York National Park Bank.
Boato! Merchants’ National 3an

n ...
London, England .Union Bank of London.

LA BANQUE DU PEUPLE.

Established in 1856,
CAPITAL 82,000,000
Head Office, -

. HERRBIER, President.
g. i "IJ‘BO'I‘TIEB. Cashier.

Montreal.

vt WA

Glyn, Mills, Currio 0.
ll‘;ew Yo‘;-k— atioual Bank of the Republioc.
Quebsc Agency—La Banque Nationule.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Head Office, - . . 8t. John, N.R.
Paid up Oapital, $697,800.
THOS. MACLELLAN, ALFRED RAY,
President. Cashier,

BOARD oF DIRECTORS—LeR. Botsford, M.D., Vice-
President; Robt, Cruikshank, (of Jardine & Co.,
Grocers), Jer. Hurrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Mauclellan, ‘of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Tapley (of Tapley isros.,

Indiantown), How. D. Troop, (of P & Son,) Bhip-
owners.

Agenoy—Fredericton—A. 8. Murray,
“ Woodstook—G. W. Vanwart,

ent.
ent.
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LA BANQUE NATIONALE

CAPITAL PAID UP, - - $2,000,000

HEAD OFFIOE QUEBEC
HON. ISIDORE THIBAUDEAU, President.
JOS8. AMFL E ., Vice-President.
NOE, Esq., Cashier.

DlREOTORS.
Chevalier O. Robitaille M.D. | U. Tessier, jr. ,Es&.
Theophile LoDroit Es«b E. %euudethsq PP,

ubea 8q.
Hon. Dir., Bon J. R. Thibuudea.u, Montreal.

Bmm&—uontrea.l—c A, Vallee, Manager; Otta-
ge._cll.d . Carriere, do.; S8herbrooke-John Camp-

o.

AGENTS—England—The National Bank of Scotland,
London; Franoe—Mesars. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Ropnblw New
York; The National Revere Bank, Boston; New-
foundland—The Commercial Baok of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinoes—The Bank of New Brunswiok The Mer-
chants Bank of Halifax, Bank of Montresl Mani-
toba—The Merchants Bank of Canada.

ST. STEPHENS BANK.

Incerperated 1836.
ST. STEPHEN’S, N, B.

CAPITAL, - N - $200,000.
F.H.TODD, - - President.
J. F. GRANT, - Casghier.

AGEN T8.—London — Messrs. Glyn, Mills, Currie

& Co.; New York—Bank ot New York, N.B. A Bos-
ton—Globe National Bank; St. John—Bank of New
Brunswick.

THE WESTERN BANK OF CANADA.

HEAD OFFICE, OSBHAWA. ONT

CAPITAL AUTHORIZED..... $1,000.000
CAPITAL SUBSCRIBED ... 500,000
CAPITAL PAID-UP.......cccceveeune 150,000

BOARD OF DIRECTORS.

JOHN COWAN, Esq., President.
BEUBEN S HAMLIN sq . Vioe-Prenident
W. F. Allen, E 8q,

Robert Mclntosiq M.D. _J. A. Gibson, Esy.

'l‘homu Pu.terson, Esq.
T. H. M AN Cashier.
Deposits received and interen allowed. Collec-
tions solicited end prom{t‘li made. Drafts issuod
available on all e Dominion. Bterling
and American Exchange bought and sold.

The Loan Oompanies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

Gfeitmietes - - s

-nvaplt:nl._-_-_-_-_-_ g
Total Assets, - - - - . - 2,886 000
Total Liabilities, - . . . . 1855000

Money loaned on Real Estate Becurities only.
l{nnicip&l and School Bection Debentures pur-

ohased.
WILLIAM F. BULLEN
Manager.
London Ontario, 1880,

AGRICULTURAL

SAVINGS é LOAN COMPANY,
LONDON, ONTARIO.

Office : Corner Dundas and Talbot Streets.
SUBSCRIBED CAPITAL........... ..cooeevvnrrrenne $600,000
PAID UP CAPITAL

DIrRoTORS—William Glass, (Sherlﬂ Ooylﬂddle-
sex,) President; Adam Mnrr%o('l‘reas Co’ 3 Middle-
sex,) Vioo-Ptesidont Lieut.-Ool. Moffat,

John Stewart, Thos. MoCormick and Jobhn W. L: tle,

Deposits received at current rates oi’ Interest.
Money loaned on Mortgage of Real Esta

JOHN A. ROE, Mn.nager

The Canada Landed Credit cny
TORONTO,

Is prepared to issue deb tures for one or more
years in even sums of $100 and upwards, bearing
interest at 5 per cent. per annum, payable balf-
yearly by coupons attached.

Apply to

D. McGEE, Secretary,
28 Toronto Bt., Toronto.

The Loan Oompanies

" Canada Permanent
LOAN & SAVINGS COMPANY.

Incorporated A.D. 1855.

PAID-UPR CAPITAL,

RESERVE FUND

TOTAL ASSETS,

THE CO

Receives money on Deposit at current rates of in-

terest, payable half-yearly, the principal being re-
payablo on demand or on short notice.

ALSO
Receives money for more permanent investment
for which Debentures are issued with interest cou-
pons attached.
TEES,

TO !XEGUTORS AND TR
The laws of Ontario authorize the aneatment of

Trust Funds in the Debentures of this Company. l

For further informa.tion s.%%
MABON, Manager.
Otﬂce—Company s Buﬂdmgs, Toronto. :

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,660,400

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

CAPITAL, -
RESERVE

$1,000,000
" 450,000

oftices : No. 70 Churoh St. Toronto.

The Company receives Money on Depesit. In.
terest allowed thereon, compounded half-yearly.

Debentures issued in Currency or Sterling.

Ex and T are authorized by Act
of Parlm.ment to invost in the Debentures of this
Company. For further purﬁ‘%nln.rs nl.?ply t2E,

Manager.

HURON AND ERIE

— LOAN & SAVINGS COM PY

LONDOXN,
OAPITAL STOCK PAID | 1) JR———

RESERVE FU m

Money advanced on the security of Beal Estate on
favorable terms.

Debentures issued in Currency or Sterling

JExecuters and Trustees are authorized by Aot
of Parliament to invest in the Debentures of this

FUND...cocnetrrescsnne.cnscrssecssase

CAPITAL PAID UP - - 690,080 |Compuny " ** ™' ™ =
RESERVE FUND = - - 261,500 tereat allowed on

CONTINGENT FUND - - 6672 WILBAUNDEES, . - Freeident.
President, - " HON., WM. McMASTER

Traporton, TRy %%ﬁ%ﬁ%smmr‘&%%%og THE HOME

oney advanced on easy terms for long periods
repayable at borrower's txon
eposits received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G H. GILLESPIE, EsqQ.
VioE-PRESIDENT: W. E. SANFORD, Esq.

Capital SBubscribed .- $1,500,000
“  Paid-up 1,100,000
Reserve and Surp) 74,000
Total Assets... . .. 2,500,000
MONEY ADVANOED on Re state on favorable
terms of Repayments.

The Bociet prepared to issue DEBENTURES
drawn at THREE or FIVE YEARS with interest
coupons attached payable half yearly.

Office: Corner & Hughson 8t., Hamilton.
Nov., 1882, H. D. CAMERDON, Treasurer.

UNION LOAN & SAVINGS COMPANY,

Oflices : COMPANY’'S BUILDINGS,
Neos. 38 & 30 Teronto St.

CAPITAL, - . - - - u,oooooo
PAID-UP, 500,000
DEPOSITS&DEBENTUR""S, - 458,000
TOTAL ASSETS - . - ,0'12,763
President, - FRANOIS RICHARDSON, Esq.
Manager - - _- W MACLEAN.
Interest allowed on Deposiu at hest our-

of Real

rent ra.tu. Money advance:il on secnrl
Esta Mortgages bought. No Co

Dominion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872.
Capital - - - - - 0%,%,&!).00
Paid-up, - - - - (
Reserve and Co: t., - - - 185,580.16
Bavings Bank De ts and Debentures, 768,995.75

Loans made on farm and ecity property, on the
most favorable terms.
oil]l;l;i‘f‘lpal and School Bection Debentures pur-

Money received on deposit n.nd interut nnowod
thereon. F. B. LEYS, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH.
Vice-President—-WILLIAM H. BEATTY, Esq.
Directors— Mesars. William Ramsay, Arthur B.
Lee, W. B. Hsmilton, J. G. Worts, Jr., Alexander

Nn.lrn George Taylor, Honry Gooderham, Frederick
Wyld and y arling.

Money advanced at lowest current rates and on
most nvor:;;le terms, on the seourity of produotive
farm, city town
Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager,

84 King 84. Kast, Torouto,

SAVINGS AND LOAN COMPYY.
Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPIT. $2,000,000.
SUBSCRIBED CAPI'I‘AA.{:’ $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgn.ge on Real Estate, on
reasonable and convenient terms.

Advances on oollateral security of Debentures, and
Bank and other Stocks.
Hox. FRANK BMITH JAMES MABON

BUILDING & ll]AN ASSUEIATI(]N

PAID-UP CAPITAL, - $781,683
TOTAL ASSETS, - - .

1,990,486
DIRECTORS.
LarrattW.8mith,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackensie, MP. G.RR.Cookb
James Fleming.

Walter Gillespie, Manager.
Opfftoes—Cor. Toronto and Court Sirests.
Money advanced on the security of City and Farm

Prﬁpe
e8 and Debentures purchased.
m l.llowed on deponita.
debentures of the Association obtained

on n.pplloat‘on.

s

CAPITAL SUBSCRIBED ...... $800,000
CAPITAL PAID UP ..ccccveee 395,000
RESERVE FUND ....ccvo00ee 45,000
DEPOSITS & Can. Debentures.. 550,000

Money loa.nod at low rates of Interest on the

Real Estate and Municipal Debenture
Dopooiz received and Interest allowp:ll "

HON. T. N. GIBBS, Prest.
W.F.COWAN Esq,, Vioe-Prest.

T. H. McMILLAN,
Bocy-‘l‘mc.

English Loan Comp'y

LIMITED.

HEAD OFFICE, LONDON, CANADA

Subsoribed Capital, 92, 044,100.

Money lent on the leou.rlty of Real Estate at
lowest rates of interest. norhguﬂas, Municipal and
Bohool Debentures on liberal terms.

Parties having mortgages on their farms will find
it to their advantage to apply at the Head Office of
this Company.

HON. ALEX. VIDAL, DUGALD J. CAMPBRELL
President, Mansger
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The Loan Companies.

Financial.

Financial.

Ontario Ivastment Association,

OF LONDON, ONTARIO.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000
Invested - - - - - 1,500,000

—DIRECTORS:—
Cuas, MURBA!,'M&nlget Federal Bank, President.

SAMUEL CRAWFORD, EsQ., Vice President.

BENJ. CRONYN, Barrister. | W, R. MEREDITH, Q. C.

DaNIEL MACPIR, E8Q. C. F. GOODHUE, Barrister.

JOHN LABATT, Brewer. |J. B. STRATHY, F8Q.

JAs, A, MaHON, Banker, | HuGH BRODIE, EsQ. .

IsALAE DaNES, Secretary | F. A. FITZGERALD, Presi-
Water Commissioners. | dent Imperial Oil Co.

This Association is authorized by
Act of Parliament to Loan Money on
Real Esthte, Building & Loan Com-
Panies’ Stocks, and has the largest
Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmond Street, London, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).

—_—

PRESIDENT—SIR, W. P, HOWLAND, C.B, K.C.B.
VICE-PRESIDENTS:
Col. C. 8. GZOWSKI, A.D.C. to the Queen
A.T.FULTON, Esq.

Money lent on security of arm
productive City and To:yﬁ Prohglr)tr;.ved F s end
Mortgages and Municipal De| ntures purchased.

J. G. MACDONALD,
Manager.

44 King Street West, Toronto,

The National Tnvestment Coy

OF CANADA, (Limited.)

HEAD OFFICE, - . TORONTO.
Subscribed Capital, - $1,460,000

BOARD OF DIREOTORS.—William Alexand
Alexander & Stark), President; Hon. J. C. :ﬁdz(:;’
Vice-President; J. G. Cooper, A. V. !
William Galb:

DeLaport
y G mm,sgdv::gd Gurl’z:e% %r., ohn
acques, Newman verthorne, of, Youn, f
University College, Toronto. ’ 8 o
Money lent at lowest rates of interest. Mort-
gages purchased.
AND. RUTHERFORD, Manager.

Farmers’ Loan & Savings Company,

OFFICE: No. 7, Toronte Street, Torouto.
Capital - - - - . $1057,250
Paid-up - - - - 611,430
Asgets - - - - - 1125000

MONEY advanced on improved Real Estate at
lowest current rates.

. Sg‘ERLlNG and CURRENCY DEBENTURES
ssued.

MONEY received on Deposit, and interest allow-
ed payable half-yearly. By Vic. 42, Cap 21, Statutes
of (?nta.rio, Executors and Administrators are author-
ized to invest trust funds in Debentures of this
Company.

Wu.MULOCK, M. P,, GEo. 8. C. BETHUNE,
President. Becretary-Treas.

Finanolal.

GZOWSKI & BUCHAN

60 King Street East, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
1enoy, &a., bought and sold. Btooks, Bonds, and De-
bentures bought and sold on Commission.

C. B. Ggowskl, JB. Ewinag BUCEAN

John Stark. Geo. T. Alexander, Fred. J. Stark.

John Stark & Co.

(FORMERLY ALEXANDER & BSTARK,
Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.
230 ADELAIDE ST. EAST, TORONTO.

J. A MACKELLAR & Co.,

STOCK BROKERS,
(Members of the Toronto Exchange).
Buy and sell Stocks for Cash or on Margin. Orders
promptly attendeld. tpt.edCorrespondence
solicited.

32 KING STREET EAST.

E. STRACHAN COX,

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities dealt in on the Toronto, Montreal and

T. F. WORTS.

New York 8tock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudson’s Bay 8tock bought for cash or on margin,
Daily cable quotations received.

36 Yonge Street, Toronto.

JACKSON RAE,

General Finaneial, Investment and
Commission Adent.

Municipal or other Bonds and Stocks bought and
sold. Log.ns on Mortgages or other Secm"ll%les ef.
fected.

Advances on Btocks, Merchandize or Commerocial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,

(Member of the S8tock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

THE TORONTO

General Trusts Co.

21 & 29 Wellington St, East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &e., &c., under appointment of Courts,
Corporations. or private individuals, and will also
act a8 AGENT for persons who have undertaken to
execute all such duties.

The Company will also INVEST MONEY, COL-
LECT interest and income of every description, and
act as agent for the management or winding up of
estates, and will generally transact all such finan-
cial business as it is authorized to do by its Chaxrter.

Safes to rentin the Company’s fire and burglar-
proof vaults. Wills, deeds, bonds, gold and silver
plate, &c., received for safe keeping or specizl guar-
antee.

Hon. EDWARD BLAKE, Q.C., M.P., President.

E. A, MEREDITH, Esq., LL.D., Vice-President.
DIRECTOES.

Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P.

Senator. William Elliot, Esq.

B. Homer Dixon, I?S]sq. J mgs Maclennan, Esq.,
Amilius Irving ,Esq. .C.
Cu & - J. K. Kerr, Esq., Q.C

.C. q. .
Ji s,?hes Michie, Esq. J. Sutherland Btayner,
Geo. A. Cox, Esq. Esq.
Wm. Gooderham, Esq. W. B. Scarth, Esq.
J. G. Bcott. Es%j' Q.C. Robert Jaffray, Esq.
James J. Foy, Esq. A. B. Lee, Esq.

J. D. EDGAR, Solicitor.
Bankers—Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

R H. TEMPLE & CO0.,
STOCK BROKERS,

Members of Stock Exchange,

Canadian and American Stocks, Hudson
Bay Co.'s Shares, &c., bought and sold for
Cash or on Margin.

33 ADELAIDE STREET EAST,
TORONTO.

MOFFAT & CALDWELL,

444 Main 8¢, ‘Winnipeg, Man.,

Bankers, Stock & Real Estate Brokers,

Transact a General Bankin, Business. Muniei;
Debentures bought and aold.g Collections pg:mplzl‘yl

attended to. Real Estate bo rTos-
pondence invited. ught and sold.  Co

MANNING & CO.,
BANKERS,

WINNIPEG & BRANDON.

_ Transact & General Bankin business. raftg
issued available at all points in gn.na.da. Collelgtionl
made on all accessible points with despatch,

ALLOWAY & CHAMPION,

BANKHRS,
WINNIPEG & PORTAGE LA PRAIRIE,

Oldest established Bankers in the N -
Agents for sale of Canadian Pacific Rnilv;)tghaz:leg:
Special and prompt attention given to collections,

H. T. CHAMPION. W. F. ALLOWAY,

& CO.

ROBERT ADAMSON
BANKERS,

WINNIPEG & PORTAGE LA PRAIRIE,

Manitoba.

Collections made on all points in the P
proceeds remitted promptly by dlra.fc.e rovinoe and

J. F. RUTTAN & CO,,
Real Estate Agents,

393 Main St,, Winnipeg.

MORTGAGE INVESTMENTS. — We are ayin,
special attention to the investment of priva.te? fﬁyrizdg
in the security of first mortgages on real estate, and
are prepared to obtain for our clients the highest
prevailing rates of interest.

Lands bought and sold on commission.

Enquiries solicited.

WALKER, STUART & CO.

WINNIPEG, MAN.,

Real Estate Agents

AND

STOCK BROKERS.

Properties in Winnipeg and North
West Territories bought and sold.

A. W. ROSS,
LAND BROKER,

Dundee Block, Main St. Winnipeg,

——

SIXTY THOUSAND ACRES of selected farm-
ing lands in the most fortile districts of Manitoba,
and a large number of building lots in the most
saleable parts of ‘Winnipeg.

" Lands eold on commission.
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Leading Wholesale Trade ot Montreal.
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' Leading Wholesale Trade of Montreal.

Moss & Rughton

MANUFAQTURERS' AGENTS,
188 McGILL STREET, MONTREAL,

SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,
PAISLEY:

FINLAYSON, BOUSFIELD & CO.,
" Linen Thread Manufacturers,
JOHNSTONE.

C. A. RICKARDS,
8ewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,

Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

™ Alse on hand, mssortment of Shirt
Pearls on Duplex Cards.

CANTLIE.EWAN &CO

General Agents and Manufacturers’ Agents,
' MONTREAL AND TORONTO.

Merchants Manufacturing Co., Bleached Shirtings.
Cornwall Manufacturing Co., White ana Colored
Blankets. A. Lomas & Son, Sherbrooke, Plain and
Fancy Flannel. Almonte Knitting Co., Sbirts and
Drawers. Thorold Knitting Co., Shirts and Draw-
ers. Canadian Tweeds and Etoffes, Cotton and
‘Wool Hoigery, &o., &o.

38 8t. Joseph Street, Montreal.
18 Wellington St. E., Toronto.

THOMAS ROBERTSON & (0,

MONTREAL & GLASGOW,

Metal and Tin Plate Merchants

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES

Mace from Iron and Steel.

SOLE AGENTS IN CANADA FOR

Wiliam Baird & Co., Glasgow, Gartsherrie,’
‘ Eglinton,” pig iron.

Lounsdale Hematite Iron Co., “Lonsdale.”
‘¢ Luken’s” famed Charcoal Boiler Plate.
Fox, Head & Co., Middlesborough.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

SRITISH, FOREIGN & DOMESTIC
DRY GOODS,

41 & 43 Dalhousie Btreet,
QUEBEC, P. Q.
Branches—Thibaudean, Brothers & Co., Montreal,

Thibaudean, Brothers & Co.. Winnipeg, Manitoba.
Thibaudeau, Brothers & Co., London, E. 0., England

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,

Are prepared to contract for Bhattin

Pulleya of the latest and most appraved Ascryesd
styles. We have recently added E) our plant new
patterns, besides special tools and machinery, and
will make a specialty of Shafting, Hangers and

Pulleys.
R. GARDNER & SON.

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either inside or out. Bt is the
best and most brilliant WHITE PAINT
made, It is prerared from stoue, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS

OF ~.VERY DESCRIPTION.

SPECIALTIES
CYLINDER OIL.

Sewing Machine Oil,
Lard Oil,

Bottom prices and liberal terms.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o,

8537 8¢. Paul St., Montreal.

KINLOCH, LINDSAY & C0.,

KINGAN & KINLOCH,

Direct Importers of

THAS, BTC.

82 St. Peter St, Montreal.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,

METAL MERCHANT & MANUFACTURER,
Office:

2Wellington 8t ] MUNTREAL { "%

BRANCHES :

Toronto, Ont, I St. John, N. B. l Baltimore, U.S.
J.Robertson&Co. | Jas. Robertson J.Robertson&Co

TEES, COSTIGAN & WILSON,

(Bucoessors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
66 8T. PETER STREET, - - MONTREAL

HODGSON, SUMNER & CO'Y

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS;

Importers of Calfskins, Kipskins Fancy Kid &

. Bheepsking, English Oak Sole.

Agenta for Canadian and Amerian Leather Board &
Leather Board Counters. .

COMMISBION Dealers in Domestic LEATHER,
18 ST.HELEN ST.,, MONTREAL

THE CANADIAN RUBBER (0.
OF MONTREAL.

Ha.msfactuun of Rubber Shoes, Felt Boots, Bel-
ing, Steam-Packing, Hose, &e.,

Ofice & Warerooms, 335 St. Paul 8t,,
: MONTREAL.

Sranch House, 45 Yonge 8t.,, TORONTOQ

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scrap Iron, which
for general excellence, both as regards quality and
uniformity, are un d.

The Bhode Island Horse Shoes are preferred
over all others. They are used entirely bE the prin-
cipal Farriers and Horse Railway ompanies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manafacture every description of Nails
Tacks, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Cochrane, Cassils & Co.,

(Buccessors to 8mith, Cochrane & Co.)

BOOTS;SHOES

WHOLHESALH,
Cor. Craig & St. Francois Xavier Streets,

MESgme | MONTREAL, Q.

Charles Cassils,
McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT,

Color and Varnish Merchants,
Importers ot
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental S8heet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

812 314, 316 8t. Paul 8t., & 253, 255, 357 Com-
oners 8t.,

MONTREAL.
W. & F. P. GURRIE & CO.,

100 Grey Nun Street, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chbimney Tops, Roman Cement,

Vent Linings, Water Lime,
Flue Covers, Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glaged Crain Pipes, Borax,
Fire Clay, Cbina Clay, &c.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

&="A large Stock always on hand _ge§

W. & J. KNOX,

X\ PRGF;
“oqgo €Y PRG; ’O\h

TRADEMARY
FLAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal.

]
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Leading Wholesale Trade of Montreal.

Joun Cuarx, Jr. & Oos,
M.E. Q.

SPOOL COTTON.

[ ]
Thls Thﬂ’ad MARKET thut received an Award at
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality & Finish.

M.E.Q. ﬁ M.E.Q.

FRADE MARK
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO,,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
[RISH FLAX THREAD

LISBURN.
Received T P, Received
Goeld Gold
Medal fh] Medn}
THR THB
Grand Grand
Prix Prix
*Paris Ex. Paris Fx-
hibition, hibitior.
1878, 1878

Linen Maehine Thread, Wax Machi
Thread, Saddlers’ Thread, GillllilxggT’ll‘lVrv?:g: Shoe
Hemp, Twine, &e.

WALTER WILSON & COMPY,
Bole Agents for the Dominion,
1 &3 8T. HELEN STREET,
MONTREAL.

AGENCY FOR

‘ xir"

(\N

THE

BEST IMPORYED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CcoO.,

Bole Agents for the Dominion of Canada,
1 & 3 St. Helen Street. Montreal.

BOILER PLATE.
BOIl . ER TUBES.
SHEET IRON.
Also Canada and Tin Plate.

FOR BALE BY .

COPLAND & McLAREN,

‘Wellington Mills,
Wellngton Chambors __ JONTREAL,

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iron, Steel, Tin, Canada Plates,
Window Glasn, Paints & @ils. Mauufacturers
of Cut Nails, Clinch & Pressed Nails, and the
celebrated ¢+ CC” Horse Nails.

AG-NTS VIELLE MONTAGNE ZINC CO.
89 8t. Peter Street, Stores: 12, 14, 15, 18 Colborne St.
Union Nail Works St. Gabnel Looks,
MONTREATL.

BELDING PAUL & CO

MONTREAL,

MANUFACTUREBS OF

LK THREADS, RIBBONS ¢

OFFICES,

New York, Philadelphia,
Cincinnati, Boston, 8t.
Louis, Chicago, San
Francisco, Montreal.

MILLS.

Rockville, Conn.
Northampton, Mass.
Montreal, Que.

NEW FRUIT.

Bales Grenoble Walnuts,
Bags 8.8, Almonds,
Boxes Back Basket and Londnn Layers,
Boxes and } Box~s Finest Dehesa Linyers
Boxes bultanas,
4 soxes Extra Selected Valencias

TURNER, ROSE & CO,,

Importersof Teasd WholesaleGracers,

Cor. 8t. John & Hospital Streets,
MONTREAL.

THE COOK’S FRIEND

Baking Pow 'er is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to take advantage of the high
and well earne:t reputation of the COOK'S FRIEND,
by imitating its nume and style, are the strongest
avidence o its populurity.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
65 & 57 College St., Montreal.

Fohn Moir & Son, Limited.

FACTORIES: —

For Jams, Fruits, Pickles,
Sauces, d&c., L(/NDON. For Soups, A euts, Scotels
Salmon, Herings, Game, &c., ABERDEEN, Scot-
land. For Th Seville vrauge sarmaulade, Quince
Marmalude, Olives. &c., 8« VILLE, Spuin.

WM. DARLEY BENTLEY,
Sole Agent for Canada,
No. 317 8t. Paul Strest, MONTREAL.

ROSS, HASKELL € CAMPBELL,

Buttons, Laces, Frillngs, &.

No. 43 RECOLLET STREET,
MONTRHAL.

WM. JOHNSON,
MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS,
& DRY COLORS.
Specialties:
MASURY’S JAPAN COLORS.
. OIL "
“ RAILROAD “
“ LiQULD “
Henry Woods. 8Bon & Co's, Boston, Massachusetts,
MARSEILLES GREEN.

Ovrders Rolicited from dealers in Paints & Oils,
FACTORY: 372 Willlam St., Moutrenl,
P.0. Box 926,

>. GREENSHIELDS, SON & (0,
DRY GOODS
MERCHANTS,

MONTREAT,

Have removed to their former Warehouse
Corner of

VICTORIA SQUARE

AND

CRAIG STREET,
Which has been

ENLARGED snd IMPROVED.

Micrcantile Summary,

A A e A

Tae Stormont Cotton Mauufacturing Com-
pany has declared a semi annual dividend, at
the rate of ten per cent. per annum.

PrEPARATIONS for the building of the ice
bridge railway at Montreal are now under way,

the severe frost of last week having put things in
good form.

Tre axe manulacturers of Oatario and Que-
bec held s meeting at the Rossin Houss on
Thursday to agree upon prices for the year, and
for other purposes.

J. 8. 8c)rr, a fish and commission merchant
of Halifax, N 8., has made an assigoment owing
about $7,000 and assets $4,000. The failure is
maiunly attributed to unsuccessfal trading ven-
tures to the Labrador coast.

A vouxe storekeeper of Gaysboro’, N. 8.,
John R Hutchison by name, who succeeded his
father in 1880, has assigned to R. A. Tremaine,
preferring certain creditors. He was never
credited with much capacity and his success was
considered doubtfal all along.

Tae pulp mills of the Three Rivers Paper
Company, at M «ddington Falls, with a capacity
of five tons & day, are now in operation. Itis
intended to ship largely to the States, though a
pertion of the product will be utilized by the
Portneuf mills.

C. McGILVERY & SoN, Port Dover, dealers in
boots and shoes, have been falling behind in
payments for some time, and have found it
necessary to assign, in trust, to R. Y. Milne,
Toronto, for benefit of creditors. Want of
business capacity appéars to have been principal
cause.

Tae fine buildings on Vietoria Square. Mont-
real, damaged by the fire Jast year, have been
reconstructed. Messrs. 8. Greenshields, Son &
Co., have just removed to the premices which
they formerly occupied in the block, on the
corner of Craig street, the warehouse having
been made even more commodious than before.

W regret to hear of the embarrassment of
Cotton, Connal & Co., General Merchants, Mon-
treal, with a house in Glasgow doing business
there as Connal, Cotton & Co, The firm of
Cotton, Connal & Co made a heavy loss by the
faiiure of A. & C. J. Hope & Co., and this with
some other complications, has placed them in
such a position that it is doubtfal if they will
continue in business. Their local liabilities are

insignificant, not exceeding $2,000, it is said.
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Heurock bark is worth from $6 to $7 per cord
in the Eastern Townships, and the demand for
it is brisk.

A FirM of Liverymen &o., of Fredericton, N.
B., Messrs, Bunter & Atherton is reported as in
difficulty, owing about $,6000, $3,500 of which
is secured by bill of sale.

TuE Chicago grain gamblers are manipulating
the market. January and February options
have advanced nearly ten cents since the begin-
ning of the year, and the bulls freely brag that
they will put the price of corn up to sixty cents
per bushel.

ArpricaTION Will be made to Parliament at its
next sitting, for an act to incorporate the Brant
County Bank of Canada. with a capital of $1,-
000,000, the head office of which is to be at
Brantford.

A HoTEL-xEEPER ab Kingston, N.B., Joseph
Grogan, who has been considered shaky of late,
is before his creditors with an offer of 50 cents
on the dollar. He transferred some of his pro-
perty last month.

W. M¢K. Weldon, a general dealer of Moncton,
N.B,, has assigned in trust. He had previously
given a bill of sale for $4,000, covering all his
assets, to secure an uncle who had been éndor-
sing for him, so that creditors will likely have to
accept what is offered.

A MEETING of the creditors of Wortman &
Wilmot, of Salisbury, N.B., was held on the 29th
ult., at which the firm made an offer of 25 cents
in the dollar secared, and payable in thirty days.
Their statement shows liabilities of $6,700,
$1,500 being secured ; assets in stock and debts,
$4,100.

Mg, A, J. CorkiNvaLE, of Picton, desires us to
do him the justice to explain. that his assign-
ment ‘““was forced upon him through mis-
placed coafidence on another and not for any
direct claim against himself *’

C. LAMARCHE, a general storekeeper of St. Lin
Que., is in hot water with his creditors. Several
suits stand on the court house records against
him and a copias has latterly been issued, but
cannot be served for he is evidently keeping out
of the way. Liabilities are understood to be
between $7,000 and $9,000.

Rumors have been current in Montreal the
last few weeks regarding a leading retail grocery
concern, and it is now learned that Mr. Alex,
McGibbon finds himself somewhat embarrassed,
and is taking stock preparatory to consulting his
creditors. We understand Mr. McGibbon claims
to be able to show more than 100 cents to the
dollar. He is understood to owe about $25,000,

G. BRUNELLE & fils Grocers &c., Three Riversy
are reported asbeing embarrassed but no definite
particulars are yet available. This business
was only begun in May 1881 but the previous
record of the senior is not wholly favorable, he
having failed in Batiscan the previous year setti-
ing at twenty cents cash.

A rFirM in Central Ontario, in remitting for
the MoxeTaRY TiMES from June 1881 up to June
next, considerately says: ‘‘ We apologise for
neglecting to remit sooner, for we well know,
even where the accounts are emall, that in the
aggregate it amounts to a large and useful
amount. We have found this too true in our
trade; but it is a matter creditors seldom ever
consider, or if considered, is seldom acted upon.”

Mgr. T. E. MarTIN, formerly of Toronto, now
doing business as & lumber merchant at Regina,
sends word to the MoNeTARY Truxs that the trade
in wood at that point is an active one, His sup-
plies are imported from Duluth, Minn. As a
sample of prices, dimension lumber is there
worth $37.50 to $40.00 per thousand feet, floor-
ing &c., $38.00 to $50.00.

BErGERON & FRERE, boot and shoe dealers of
Montreal, have failed. One of the brothers left
the city suddenly some little time ago, and the
remaining one has assigned the estate over in
trust, and it will be wound up. The liabilities
reach the sum of $8,000, with assets of $2,056.
This eccncern failed in 1879, and settled at fifty
cents; latterly they have been going behind in
payments and the above result was not unexpect-
ed.

Tar exports from the port of St. Johns, Que.
for December were $44,822 in value against $41,-
076 in the same month of 1881, while the im-
ports were $55,399 in value against $22,091. For
the year, however, the imports at that place were
less than in 1881, as the following table shows:

Imports.  Exports. Revenue.
1881........9582,992 $788,248  $39,123.50
1882........ 463,251 459,247 41,371,00

TaERE are at present 206 postoftices in Man-
itoba and the North-West Territories, forty-five
having been established in the year 1882, and
there are applications for fifty more. Fort
Edmonton is the postottice farthest away from
railway communioation, it being 584 miles from
the nearest station. Mails are sent in and out
once in three weeks. The total business of the
Winnipeg postofiice it is now claimed, ranks third
in the Dominion, that of Montreal and Toronto
alone being more extensive.

TaE creditors of the Montreal File and Spring
Co. met last Saturday, whenit transpired that the
business of the Company had lately been carried
on at a loss. The statement submitted showed
liabilietis of some $10,000, and a deficiency of
assets of some $4,000. It was decided to carry on
the business for the present under the manage-
ment of three trustees. Messrs. E. A, Whitehead,
M. Meredith and A. Stuart, but it is probable
that one of the partners will make a bid for the
estate.

A meEriNG of the ereditors of Perry & Cassils,
boot and shoe manufacturers, Montreal, was
held last week, and their statement shows liabil-
ities of $123,000, including the Perry-Seath
paper ; assets, $61,000. Messrs. Jobn Cassils,
E. A. Whitehead and H. J. Fisk were appointed
trustees, and it is probable that the estate will
be wound up. The *‘true inwardness’” of the
transactions between Messrs. Perry and Seath
has never yet been satisfactorily explained, hut
i8 by no means beyoud surmise.

Dasrous & Co., general storekeepers of
Rimouski are in trouble and a meeting of their
creditors was held in Montreal on the 8th inst.,
at which, however, no regular statement was sub-
mitted. They thcught they owed about $13,000
and that their assets were about $12,000. They
made a sort of informal offer of fifty cents,
which however was not entertained, and they
assigned to Messrs. F. & J. Leclaire who have sent
down a man to investigate. The concern only
started in September 1881.

TrE hardware firm of J. L. Martineau et fils
Quebec, has issued a cireular to its creditors cal-
ling & meeting for the 16th inst., when a state-
ment will be submitted. As far as we can leara
from outside sources their liabilities will prob-
ably amount to about $253,000 due principally in
Montreal. The assets are understood to be
largely composed of outstanding accounts among
poor blacksmiths in the Saguenay district. The
concern, while claiming a considerable nominal
surplus, has been in a troubled condition for a
long time past. A failure is recorded against
them in 1871, on which occasion they settled at
twelve and six pence in the pound.

S1. Bonirack, says the Manitoba Free Press,
has been wonderfully progressive during the
past year. The Municipality has spent in im-
provements, purchased a fire engine, building

of engine house and police station, etc., up to
date, $41,212. At the last census the popula-
tion of St. Boniface (1881) was 1,265 souls and is
now, according to last municipal census 5,163,
showing an increase of 3,898 in about’eighteen
months. The town will be incorporated during
the next year. Some seventy buildings were
erected during the twelve months, costing
$282,000.

TaE liabilities of Joseph Wiggins, foundryman
at Port Dover, who lately asssigned to Mr Jona-
than Ellis, are about $14,500, assets nominally
that sum. will probably pay about 90¢' on the
dollar. Mr. Wiggins was formerly a Lake Cap-
tain, had an interest in several vessels, and
was at one fime well off. Had he continued in
his own line of business, and kept out of the
foundry, about which he knew nothing, he
would have been in a good position to-day. It
is probable that he will now confine himself to
his legitimate occupation, in which he will no
doubt prove as successful in the future as in the
past. .

E. SeaLk, tobacconist in this city, at a
meeting of creditors showed assets 0f$1,800 to pay
liabilities of $3,600 and offered to pay one-half
of his liabilities. This has been accepted.——
Davis & Urquhart who bought the balance of
the drug stock of Beatty & Niles in Toronto
last spring, are in difficulties.—Mr. 8. G.
Beatty, is now pressing his claim for the balance
of the purchase money.——The well known
saddler Robert Maleolm, of Toronto and Detroit,
is in embarrassed circumstances. Although a
man of much energy Mr. Malcolm seems to
have lacked either capital or management, and
has of late been losing ground.

AuoNa the failures in the Maritime Provinces
is that of James 8. Scott, fish and commission
merchant Halifax. The season in this depart-
ment of trade was considered a good one and it
was thought until this revelation, that Mr. Scott
had shared in the benefit of it. —John R.
Hutcheson, a dealer groceries and other supplies
at Guysboro, N. S., has assigned and it thought
that there will not be an equal distribution of his
assets..——A trader in Halifax. named T. P,
Healy, left that city a fort-night ago and since
that time credtiors have not been advised of his
whereabouts. Those who are not secured do not
expect much if any dividend.

A Havrrax letter says, * the failure of Carvill
& Sons here, and Carvill, McKean & Co., St.
Sohn, is a serious ome. The principals of the
firm—except Mr. McKean, who lives in 8.
John—Ilive in Newry,Ireland, and have offices in
London. They have long borne a high reputa-
tion, and were considered wealthy. Their opera-
tions here and at St. John have been almost
uniformly successful and their representative
in both places are shrewd men and much re-
spected. The cause is not yet known. A cable
message New Year’s Day being the first intima.-
tion. Especially in N. B. but even here as well,
losses will probably be serious. Lumbermen in
that provinee will suffer, if not directly certainly
indirectly.”

We have received a letter from Messrs. J. &
C. Noble of Killarney, on the north shore of
Georgian Bay between French River and White
Fish River. They are engaged in the fishing
industry, of which they write: ‘* We make this
branch of business our chief trade, our chief
markets of disposaljbeing Toronto and Baffalo,
espically the latter. We have shipped about 287
tons fresh fish and 1,500 packages salt fish dur-
ing the past season, being the largest amount
ever shipped by us in one summer. This ig
chiefly owing to the increased number of fishing
boats fengaged in the traffic and bas a *great
tendency to destroy one of the most important
fishing grounds in the fresh waters. However,
under the present system of granting boat
licenses it is hard if not impossible to stop the
inorease. "
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HEecror LaMoNT joined his brother Donald at
Chatham in a general business in 1866, under
the style of D. & H. Lamont.
was changed to H. & M. Lamont, who did a
large and increasing business which in 1870
amounted to probably $100,000. This firm was
at this time carrying a stock of about $40,000.
In 1873 they submitted a statement to principal
creditors showing a surplus of $17,613.00.
Later in the same year a chancery suit was
decided against them, for goods received from
L. C. Lamont of Dresden, previous to his leav-
ing the country, amounting to $5000; their action
in this matter was looked upon as anything but
creditable. Shortly afterward they made an
assignment, with, strange to say, liabilities of
$68,000, and assets of about $36,000. Now
Heotor is in difficulty and at a recent meeting
of creditors the following statement was shown :
liabilities $21,303.92, assets $12,039.62, showing
a deficit of $9,264.30 ; 35 cents was offered in
settlement but was not accepted by creditors who
agreed to take 40 cents in the dollar. Lamont
asked time to consult his security.

Tae following business changes in Halifax are
anounced. The West India firm of G.P. Mitch-
ell & Bons has dissolved. Mr. Walter Mitchell
retires and Messrs. George and Archibald S.
Mitchell continue the business under the old
name. Messrs. White and Simmonds, stove
foundry agents, doing business in Halifax and
Dartmouth, dissolve, the former continuing to
conduct the establishment in the city and Mr.
Simmons that in Dartmounth. Tke partnership
of Messrs. John Silver and A. Martin Payne has
been dissolved, and the latter, with Mr. I. Harvey
Crowell, will continue the business under the
Same name a8 before, John Silver & Co. Mr.
Samuel G. Cook withdraws from the plumbing
business of Muirhead & Co. Mr. Joseph Muir-
head carrying it on. Messrs. T. & E. Kenny
have admitted Mr. Edward G. Kenny as a part-
ner in their business, '

Tre Ontario Glass Burial Case Company,
of Ridgetown, Ontario, which started busi-
ness about two years ago had a capital of
$25,000. Of this sum about $20,000 was
represented by plant, machinery, ete. This
capital hag since been increased to $50,000, with
$30,600 paid up. Bat stlll the company has not
succeeded and now assigns to Rennett Jull,——
The sheriff is in possession of the effects of
James Busby, a small grocer in London East,
A growing fondness for stimulants seems to be
the chief cause of his trouble.——In the year
1880, Mr. E. Chandler a druggist at Spring-
is said o have inherited some money but he was
“slow pay” and made little or no progress.
The bailiff is now in possession of his premises.

Mr. G. W. Joxgs, of Halifax, sends us a sub-
stantial volame of 500 pages, containing much
statistical and other information upon the island
of Jamaica, its imports and exports, finances,
climate, &e. We find on page 189 a synop:is
of the bankruptey law in force there, which we
give entire :—

¢t The Bankruptey Law of 1879 declares that
the Administrator-General shall be ezx-oficio
the Trustee in Bankruptoy, and it places the
administration of Debtors’ Estates in Bankruptcy
in the hands of this Officer, who is directly ac-
countable to the Supreme Court of Judicature,
The law places the question of a Bankrupt's
discharge, and of the conditions to be attached
thereto, in the hands of the Court, and gives the
Court the power of inflicting punishment for
culpable bankruptcies or other fraudulent
transactions. The Trustee in Bankruptey is
paid a salary of £300 per annum ; !m} in add.l-
tion he reecives five per cent. on dividends paid
to creditors under an absolute_ order of Bank-
ruptcy and one per cent.on dmdendgpmd to
creditors under a Deed of arrangement.

The book possesses decided interest for all
who have, or who may contemplate, business

with the Jamaicans.

In 1867 the style

ToroNTO GREY & BRUCE Ramway Co. Limi-
GATION.—Judgments have just been rendered by
Mr. Justice Proudfoot in the suit of Henrie vs
Grand Trunk Railway Co. and the Grand Trank
Railway vs. The Toronto Grey & Bruce Railway
Co. The decision given is adverse to the claims
of the Grand trunk to obtain possession of the
other road under an agreement entered into for
that purpose. His Lordship rested his decision
upon the ground that certain votes of alleged
bondholders tendered at the general meeting
held tor the purpose of ratifying the Grand Trunk
agreement were improperly rejected.  These
votes so tendered were adverse to the ratifica-
tion of the agreement and would if allowed have
prevented the carrying of the vote in its favor.
Whether the matter will be allowed to rest here
or carried to a higher Court remains to be seen.

—The earnings of the St. Paul Minneapolis
& Manitoba Railway for the month of November,
last were at the rate of $862 per mile, against

$587 in November 1881, $458 in November, 1880,
and $378 in November, 1879.

L eading Wholesale Trade of Toronto.

WHL J. MCHASTER & (O,

British & Foreign

DRY GOODS

CANADIAN

Woollens & Cottons,

54 Front St. West,
TORONTO.

1883. SPRING 18883,
WHOLESALE MILLINERY

Jas. Brayfé} and Go,

Have much pleasure in ad-
vising their customers and
the trade generally that their
Representatives are now on
their respective routes with
a full and complete set of
Samples, and trust they will
meet with the same consid-
eration that has been shown
them in the past.

9 & 11 Wellington St, East.
TORONTO.

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.

. HERS— Maps, Checks, Drafts,
u'f{{?uco%&ﬂm and Fanocy Work at lowest
rates,

P%INTERS—Book and Job Printing in all their
ranches.

BOOKBINDERS—BIGN.! Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.

™ Estimates given on application.

Leading Wholesale Trade of Toronto

BRYCE, HCHURRICH& 0.

Special Clearing Sale.
GRATLY REDUCED PRICES

DRESS GOODS, TWEEDS. AND
FANGY WOOLLENS.

VERY LIBERAL TERMS,
OR -
LARGE CASH DISCOUNT.

BRYGE, McMURRICH & GO,

34 YONGE STREET
TORONTO.

J.F. EBY. H. BLAIN

EBY, BLAIN & CO.

FIRST OF THE SEASON.

Cartoons finest Dehesa Raisins,

uarter Flat “ “
lue Basgket “

Black Basket “

London Layer “

Loose Muscatel o

Layer “

Bultana

Beedless “

Extra Selected Valencia *

Finest Eleme F}il{gs in 1, 2, 5, and 121b boxes,

Malage Figsin Mats.

Finest French Plumsin cases,

Finest French Prunes  *

Fine French Prunes, kegs and cases,

Tarragona Almonds, Provence do., Barcelona Fil-
berts, Leghorn Lemon Peel, Leghorn Orange Peel
Leghorn Citron Peel. Also a complete assortment of
Crosse & Blackwell’s Goods.

EBY, BLAIN & CO,,
Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

MATCHES

“Red Lightning,” “ Railway,” “ M. & F,” best brands

in the market.
PAILS, TUBS,

WASH BOARDN,
CLOTHES PINS,
BRUSHES, BROOMS,

CHAS.BOECKH:SONS

80 YORK ST., TORONTO.

G.B.SMITH
& PARTNERS

Start their FIVE Travellers on Junuary 2nd, 1883
with full setts SBPRING BAMPLES. Prices as usual
DECIDEDLY UNDER CURRENT RATES.
Friends not reached e:rly enough by Travellers,
kindly drop a line to house and a Traveller will be
advised at once.

(. B. Smith & Partners,

WHOLESALE DRY GOODS,
39 Front 8t. West.
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Leading Wholesale Trade of Toronto.

Wld, Brock: Darling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLENS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warehouse—Cor. of Bay and Wellington
Sireets,

TORONTO.

Represented in Montreal by Mr. JAMES McGIT.-
Y, 210 8t. James Street.

QuettonSt.George:Co

TORONTO, ONT,,

IMPORTERS OF

Winas, Brandies & Liqueurs,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

VAULTS—I12. 14 and 16 KING STREET
WEST.

YORKSHIRE

SOATFP

FOR FULLING AND SCOURING.
=&~ Send for Sample Barrel.

THE MORSE SOAPCO

Toronto, Ont.

J.D.KING & CO

8ucceasurs to King & Browwu,.
NO. 2(7 FRONT S1. E,, TORONTO,

Manutacturers ot Fing Boots and Shaes,

Comprising all classes of Peg Work, McKay Sewed
‘Work), Cable Screw-Wire (which is the best wearing
work made). We also make specialty of Men’s anc
Boy's Hand-sewed Welt Boots, English aud Ameri-
oan styles, SBHELL CORDWAIN VAMPS which
are very stylish, and for durubility, ease and com-
fort cannot be surpassed. Our goods are made in
sizes and half sizes from two to eight different
widths, warranted to fit the largest number or feet
comfortably. No veneered soles; No shoddy stiffe-
ners; No pancake nor shoddy insoles, but made of
the Best Solid Leather. Terms liberal. NO TWO
PRICLES.

Grip’s Almanac,

ALBO
A new line of

CHRISTMAS £ NEW YEAR'S CARDS

Handled exclusively by the
TORONTO NEWS COYY.

49 Yonge Street, Toronte.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS,

Invite special attention to the following

New Goods just opened.

MILLINERY, —23i oo et

Full runge—Black and Colored
fatin and Plush Damasse.
New York Hat. and Shapes.

ﬂregogdgoods Department,—"Fioey Drm

HOSIERY, GLLOVE S and UNDERCLOTHING DE-
PARTMENT.—The largest and choiceet stock in
the Dominiowu.

MERCHANT TAILORS DEPARTMENT
The latest noveltics in Scotch, Irisb,
German Tweeds nnd Ruitings.

Meltons, Worsteds, Beavers, Nnpps and
Reversibles in all the new colocs.

K=" Orders will receive prompt attention and de-
spatch.

Hughes Bros.

63 Yonge, Melinda & Jordan Streets,
TORONTO.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
36, 88 & 40 Front Street West,
JAMES COOPER. TORONTO

JOHN C. SMITH.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street Eas:,
TORONTO

WINANS & CO.,

13 CHURCH STREET,

Low Prices
and TORONTO.
Great Values Now beg to call the attention of

their many Woollen Manufacturing

in
w 0 0 Ls friends to their stocks of WOOL.,

now arriving at the rate of 200,000

and Ibs. per month, a large percentage
COTTON of which is selling “to arrive,” the
WARPS, best evidence of value—E very grade,
Write for Every description, Everj' price—
Samples.

The best Cotton Warpse in the

Dominion,

Prompt shipments and minimum

prices.

COB MANCRICTURIG G0,

Mouldings, Picture Frames,
Looking Glasses, Mirror Plates.
IMPORTERE OF
Picture Dealers’ Supplies
& Oabinet Makers’ Sundries.
GLASS SILVERING A SPECIALTY.

Cor.Haytor 4 Terauley 8t., TORONTO.

Ogilvy § Co.

Solicit orders for

Black
Cashmeres

(Union or Wool)

VALUE UNSURPASSED.

OGILVY & CO.,
43 FRONT STREET WEST.

Teoronto, Jan. 12, 1858.

Wholesale Millingry-Spring, 1883,

D.McGALL & COMPYY,

TORONTO AND WINNIPEG

Beg to advise the Trade that samples for SPRING
TRADEL ure complete, and our representatives are
n.w on their respective routes. We bespeuk for
them the usunl kind receptiou.

Our Travellers and their respective
Routes:

G. W.R—MR. HECTOR MORRISON,
GRAND TRUNK WES I'- ROBT. BANNERMAN.
GRAND TRUNK KEAST—A.F McTAVISH.
MONTREAL & LOWER PROVINCES— L. J. CREAN
NOKTHERN & T. G & B.—W. E NIXON.
CANADA SOUTHEKN—H. A. DRI C.:LL.
OTTAWA DISTRICT—CHAS. 1. SOUDEN.

; . H.1.ORITTY.
MANITOBA— {5 ;o
BRITI~H COLUMBIA—A. &, MILNE.

FOREWOMAN TRIMMING DEPART-
MENT—MISS E. J. LAWRENCE.

D. MCCALL & COMPYY.

51 and 55 Yonge St., Toronto;
Portage avenue, Winnipeg.

WGCLING, BRIGES & 0O,
IMPORTERS,
Millinery and Faucy Dry Goods,

31 Front Street West,

TORONTO.

THE LACE WAREHOUSE

18 RHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACH GOODS,
REAL LACES.
WHITE & COMPANY,

18 and 20 Colborne Sit.,
TORONTO.

FIRSI PxiZE and SILVER MEDAL,

CROWN FLINT PAPER
Peter R. Lamb & Company,

TORONTO.
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The Fonetarp Times

AND TRADE REVIEW,

With which has been incorporated the ‘Jaterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870}, ana
“The Toronto Journal of Commerce."”

ISSUED EVERY FRIDAY MORNING.

BUBSCRIPTION—POSTAGE PREPAID,

$9a year.

... 108. 8toTling a year.

$2.60 U.8.CQurrency

800K AND JOB PRI;I—TING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.
EDWD. TROUT, MANAGER.

TORONTO, CAN. FRIDAY, JAN. 12, 1882

INSOLVENCY.

Nothing could have been more opportune
than the communication of Mr. Evans on
this subject published in our lastiseue. Our
co respondent’s experience inthe liquidation
of estates entitles his suggestions to respect-
ful consideration. Apart from this many of
them are such as in our opinion should
commend themselves to the business com-
munity as well asto the Legislature. Many of
of the p i’ tsreferred to have repeatedly'been
urged in these columns. They are however
of sufficient importance to justify further re-
ference.

Very suggestive indeed are Mr- Evans’
opening se. tences. Daily are heard similar
declarations of the ease with which a short
and cimple lusolvent Act sufficient for all
practical purposes might be prepared. In
this and on othersubjects theless people know
about them the wore positive they are that
there is nothing for them to learn. No one
who t as had really practical experience in-
volving the personal burdea of administration
of estates under Insolvent law can fail to
appreciate that the subject is one surrounded
with many ditliculties. The fact that so
many conflicting interests have to be con-
sidered and dealt with is sufficient to make
the subject always a difficult one.

The. e can however be no doubt that the
difticulties of the past have been very much
increased by the coupling of the insolvent’s
discharge with the subject of the liquidation
of his estate. It ought to be plain to every
one that there is no necessary connection
between these two things. Under the pres-
ent law without an Insolvent Act a debtor
unable to pay is deprived of all his assets
and can get no discharge. Hence no injury
could be don to him by having an eflicient
instead of a notoriously inefficient means of
winding up his estate. We have long been
persuaded that a majority of the difficulties
and complications that hampered the admin-
istration of the late bankruptcy laws, arose
from the provisions for compositions and
fordischarges by other means of the debtors.

Upon the reasonableness of the second of
the questions submitted by Mr. Evans there
can be no doubt. There is nothing unreas-
onable iu “the assets of an Insolvent debtor
being handed over to his creditors for rat
able distribution without conditions being
made for the debtor.” The fact that in the
absence of an insolvent law all the debtor’s
assets are unconditionally liablefor his debts
ought to be sufficient to eatablish‘this. The
question of ratabls distribution is not one

that directly affects the debtor. It is a
matter between the creditors. The question
is whether the assets of an insolvent debtor
shall become the prey of more fortunate or
more favored creditors to the exclusion of
others, or whether all shall share alike. The
one other question involved on this point is
whether we ought to have a simple and ex-
pensive mode of liquidation instead of the
present ruinously expensive process.

Upon the other question propounded, viz :
whether it is*‘right that the Legislature should
interfere with the debtor’s obligation for the
payment in full of his debts” is no doubt
one on which differences of opinions exist.
We hear much now-a-dsys of the sacredness
of contract obliga i ns, but there can be no
doubt that modern legislation has gone a
long way in over-riding for the benefit of the
weak, contracts binding between the parties.
Still it is a serious question whether treating
the obligations of traders as liable to be set
aside without satisfaction, is not a funda-
mental error. Sidch a rule was not during
the late Act applied to any but traders.
Upon any one other than a trader incurring
a debt, there was no means known to the
law whereby he could procure a release ex-
cept by either payment or making terms
with his creditor. The precarious nature of
trade has, we are aware, been made the
excuse for applying a different rule to the
obligations of those engaged in it. It is how-
ever a question whether that rule has not
itself done much to render trade precarious.
1t can scarcely be doubted that the ease
with which it has come to be understood
that obligations incurred in business may be
gotten rid of has done a very great deal to
encourage disqualified persons to embark in
business, Had it been always understood
that any man who incurred obligations in
trade was bound to settle for them with
those to whom they were incurred, the result
could scarcely have been otherwise than to
deter ma-y who started in business withou*
experience and without capital from entering
it at all. Nor can it be doubted that it would
have had the effect of rendering those en-
gaged in business more careful in incurring
obligations.

But this question is one not calling for
immediate legislative action, for our people
through Parliament have condemned the
old Insolvent law with its discharge system
This fact can however afford no excuse for
refusing to provide the necessary machinery
for distr.buting the assets of those who are
no longer ble to meet their engagements.
Irrespective altogethe- of the extent to which
fraudulent preferences are facilitated by the
present law, there surely can be no valid
reason why all creditors should not be placed
on the same footing so far as liquidation is
concerned. The difference in the law for
the collection of debts in the different Pro-
vinces is, as pointed out by our correspon-
dent, another reason for a satisfactory law
being at once enacted applicable to the
whole Dominion.

As to the mode of liquidation, we entirely
concur in the suggestion that such an
ofticer should be appointed as that suggested
by Mr. Evans, under the name of the Regis-
trar in Bankruptcy. The exte .t of the dis-
tricts over which such Registrars would
have jurisdiction ia a matter requiring the

most serious consideration. The same is
true with reference to the Courts to which
such officer shall be attached. Few features in
the administration of insolventestates under
the old law gave rise to more dissatisfaction
than the jurisdiction conferred upon County
Court Judges in this Province, and the man-
ner in which that jurisdiction was exercised.
Of those who have had large experience of
of the working of bankruptcy laws, there are
many who eutertain the opinion that the
interests of creditors would be better served
by naving a Court created expressly for
insolvency work. If that were done, one or
two, or at most three, Judges for a Province
would be sufficient, inasmuch as many mat-
ters furmerly relegated to the County Court
Judges could be disposed of by the Regis-
trars, who would act as their clerks and
deputies.

There can be little doubt of the soundness
of the proposal that these Registrars should
be remunerated in the same manner as
other officers of the Court. If indirectly, it
was thought that the -estates wound up
should be made answerable for their charges,
this should be done by creating a fund into
which a certain commissioa or charge from
the estates should be paid, and out of which
salaries should come. The same rule might
be applied to the payment of the salaries of
the bankruptcy Judges. The proposal that
such a Registrar should not be eligible to
act as trustee or liquidator, would under the
circumstances follow as a matter of course.
Quite apart from this the consensus of busi-
ness opinion appears to favor such an arrange-
ment. ) '

When, however, our correspondent comes
to the proposal to appoint two officers, one
a trustee, and the other a liquidator, we
we find ourselves unable to follow him.
Divided counsels are usnally weak ; and if
the person who is to conduct the liquidation
of the estate, by whatever name he is to be
called, requnires any assistance, perhaps it
would be difficult to devise a better scheme
than the old one, whereby the creditors
might appoint inspectors who would act as a
sort of advisory committee. Still more ob-
jectionable do we consider the proposal that
the insolvent himself should be allowed to
act as liquidator. The experience of England
in reference to such an arrangement is not
encouraging. It is found practically to leave
open wide the door for feigned failures and
is sure to be made use of to cover devices
that are really intended for the protection
of the debtor and not for the benefit of
creditors. .

One other suggestion sometimes made is
worthy of consideration, viz., whether it
would not be wise, instead of allowing the
liquidator, upon realizing the estate, to dis-
tribute the proceeds and report tha result to
the Registrar ; to require him after comple-
ting realization, or from time to time as
thought advisable, to pay the proceeds over
to the Registrar and allow the distribution
to be made through him. This point and
some other matters with reference to proce-
dure touched upon in our correspondent’s
letter, we may have occasion to refer to
hereafter.

—The Montreal City and District Savings'
Bank has declared a dividend of four per cent.
for the six monthe ending December 31st,
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THE NORTH-WEST LAND COMPANY.

The Money Market Review (London Eng.)
has published the names of the Canadian
su scribers to the stock of the North-West
land Company. This list contains the names
of the original subscribers: but we should
err if we took it as an index to the present
distribution of the stock.  Most of the large
amounts stand opposite the names of brokers,
and there is nothing to show what shares
they retain and what they have transferred
to clients or otherwise disposed of. It is
well known that many transfers have taken
place by original subscribers and that about
$1,000,000 of the amount subscribed by
Canadians was on New York account.

The object of the publication was appar-
ently to show that many of the subscribers
are overweighted with the obligations they
have taken upon themselves. This is pr b-
ably true; but we must nst rely on the
originallist as a means of +howing the burthen
now carried by each person whose name
is given. But whafever re-distribution may
have taken place, by transfer, it cannot
be denied that $5,000,000 would be an ex-
cessive amount for the city of Toronto to
take. For this is only one of the numerous
land companies in which our citizens are
interested in the North-West ; though it is
by far the largest and has absorbed more
capital than all the others. But from the
$5,000,000 a deduction must be made, on
New York account. All these com-
panies, we did not need to be reminded, will
have to meet powerful competitions. The
Government, the Pacific Railway Company,
the Hudson Bay Company, all offer lands at
competing prices. The Government gives
away a large quantity under the Homestead
Law, and the Railway company makes a re-
bate to settlers. The Hudson Bay Com-
pany will not sell at low prices, its policy
being to wait till it can get much higher
prices than the Government and the Rail-
way Company sell for. The question is

-asked, how can land companies face the com-
petition they have to meet and make a profit !
This question we must leave the companies
to answer ; though we believe some of them
havefound purchasers, not a few, at remuner-
ative prices. Others may have to wait for
sometime ; and to wait they must beina
strong position. Without rapid sales, which
cannot be possible to all the companies, an
early dividend must not be looked for. A
company whose lands have been selected
with care, though it may have to defer a
dividend, can scarcely help makinga profit
in the end. Stockholders who can. meet
their calls without inconvenience and afford
to wait for a dividend, are pretty safe. Th: se
who must realize, and are obliged to sell on

a falling market must take what they can
get. Several of the weaker holders have

already been displaced by men able to pur-
chase and hold.

As always happens in such cases, a number
of. persons will lose. When speculation runs
high, people do not stop to make nice calcu-
lations. They are too ready to believe that
large profits await the adventurer, and they
act on that belief. The success or apparent
success of one company leads to the forma-
tion of several others ; and those who come
in at the heel of a speculation, as they might

have read in McCulloch, always lose. The
stock of a company goes up to double the
original price, before the company has earned
a dividend or done anything to justify the
advance. People do not stop to ask them-
selves how much, if any, of this is due to the
art of stock manipulation ; they eagerly sub-
scribe to the stock of a similar company, and
are surprised to find that instead of going
up from thirty to fifty per cent. above par as
they were led to expect, the stock goes down.
They are waited on for calls which they did
not expect to pay ; which they either sup-
posed would not be required at all, or if
they were made, they would have the pleasure
of seeing some one else meet. The bonds that
were to provide the means of paying a large
part of the purchase money, it would under
under the circumstances, be imprudent to
offer to the publie.

The trouble about this North-West Land
Company’s stock is that there is too much
of it. Many of the holders must be over-
weighted. Two more calls are t» be
made, and the question is whether they
are likely to be generally met. If
the company finds it has bargained for
more land than it can conveniently pay
for, an arrangement such as the Govern
ment has sometimes made, might be the best
thivg for all parties.  Let the quantity
of land bargained for be reduced to the
limits of the ability of the stockholders;
for what they have paid and for what they
can pay, let land be given; the residue
which the land company was to have got,
let the railway company keep. We make
this suggestion as offering one solution of the
difficulty.  If not acted upon, perhaps
another may be found.

BRITISH AGRICULTURE AND OUR
NORTH-WEST.

So far as the prosperity of the British
agriculturist depends on the seasons, he had
some measure of good luck last year. In
proportion as this incident may relieve his
despondency, it would tend to turn his
thoughts from emigration. But the state of
the weather is only one of the things which,
for good or for evil, has a direct bearing on
agricultural depression in Great Britain.

The increase of rent, during the last
twenty-five years, makes seriously against
the DBritish farmer’s success. How muoch
that increase is, is a point on which opinions
differ. One authority puts it at 25 per cent.
for England and 30 per cent. for Scotland ;
another at 114 per cent. Mr, George C.
Brodrick, in the Fortnightly Review, assumes
it at £10,000,000 since the Crimean war,
and puts down half this amount as interest
on reproductive expenditure by the land-
lord. The rent, properly speaking, would,
on this basis, have been increased by
£5,000,000.  The high prices of agricultural
produce to which the Crimean war gave rise,
produced, both in Great Britain and America
results which are still felt. In Canada, the
immediate effect was greatly to raise the
price of agricultural land ; in Great Britain
to raise the annual sum paid under the
name of rent, for the use of land. The fall
in the price of grain was followed by a
corresponding fall in the price of land, in
this country; in Great Britain the high

rents, once fixed, remained after the cause
that had given rise to them had passed
away. Landlords continued the exaction,
with the result, other causes operating in the
same direction, that British farming became
unprofitable. Many tenants, ruined or half
ruined, threw up their holdings; and as
new tenants could not always be found,
large quantities of land were thrown on the
hands of the landlords.

While the high rents were too often main-
tained, prices of agricultural produce, under
the influence of foreign competition, fell.
Diminished crops, raised on lands paying a
high rent, had to be sold at low prices.
During the recent years in which the British
farmer was discouraged by a succession of
bad harvests, wheat sold at less than 50/
(49/10d) a quarter of eight bushels.  This,
according to Sir James Caird, reduced the
value of the product per acre by £3 2s. 1d.,
as compared with what the farmer had
received in the previous cycle of agricultural
depression, during the decade ending with
1861. The same authority estimates the
British farmers’ loss of capital, in six years,
at £138,828,000 stg. ‘‘Mr. Giffen,” Mr.
Brodrick observes, dealing with the same
class of statistics, roughly estimates the
approximate deficiency of the home harvest
in 1878, 1879 and 1880 at £12,000,000 ster-
ling annually, and the whole loss to the
farmers at a minimum sum of £18,000,000.
M. Shaw Lefevre, comparing the six years
1875-80 with the previous six years 1869-74,
arrives at.an aggregate loss of £78,000,000
upon the wheat crop of the latter period.
Of this aggregate, £31,000,000 repre-
sents the reduction of produce per acre,
£31,000,000 the reduction of acreage, and
£16,000,C00 the reduction of price.” These
figures are startling, not only from their
magnitude, but even more so from the les-
8 n which they teach. .

How far the cause which produced these
calamitous results may be permanent is the
pivotal question on which the future of
British agriculture depends. The succession
of short crops was largely due to unfavor-
able seasons. No such permanent change
of climate as would seriously interfere with
the success of British agriculture need be
dreaded. But if we leave out the bad sea-
sons, as not likely to recur, there remain the
diminished acreage and low prices. And
here it is probable that, to some extent,
the one explains the other—that low prices
have their effect in reducing the acreage
under wheat. The farmer’s capital has been
seriously reduced by losses and he is placed
at a disadvantage thereby. He may for this
reason alone be obliged to reduce his acre-
age. The low prices, being the result of the
-extension of agriculture to new soils in other
countries, may be counted on as likely to re-
main active so long as these lands remain
unexhausted. Indeed it is doubtful whether
the lowest prices which are destined to pre-
vail, have yet been reached. When the
great wheat fields of the North-West of

Canada are brought under cultivation, an -

enormous addition to the world’s wheat crop
will be made, while the number of consum-
ers will not have increased in a correspond-
ing ratio. What the Western States have
done in the raising of wheat gives us no

rule by which to judge of the production of
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wheat in our our own North--West
provinces. New and greatly improved
modes of production, notably in the

use of the steam plough, will be re-
sorted to in the future, and a great reduc-
tion in the cost of the grain will take place.
The competition of other countries will con-
tinue to press more and more on the British
farmer. This cause of loss in the past is
likely to continue to operate, with even
greater force, in the near future.

There remains the resource of emigration
to such British farmers as have the minimum
chance of succeeding at home. And itis
probable that emigration might not only
benefit those who leave, but also, irdirectly,
those who remain. The following sugges-
tion of Mr. Brodrick shows how this may
be done. ‘‘Let us suppose,” he says, ‘an
area of ten thousand acres in the possession
of one or more than one landlord ; and let
us suppose that a capital of some £80,000 is
required to cultivate it properly. That
capital is now provided—if indeed it be pro-
vided—by some forty or fifty tenants, most
of them with families, and each of them
living at the rate of something like £1 per
acre. In other words, besides the £4,000
which must be set aside for interest on
capital at 5 per cent., the mere superintend-
ance of this area costs £6000 a year. But it
is at le st worthy of consideration whether
it might not be more effectually super-
intended by one highly skilled manager
with a salary of £1000 a year, and ten fore-
men laborers, receiving less than £100 a year
apiece. The result would be that £4000
would be saved out of £6000 and th: land
perhaps better cultivated.” The surplus of
small tenants which aggregation would re-
lease, might find in emigration precisely the
resource which would best suit them. In
this way, the settlement of our North-West
might be accelerated to the advantage of all
concerned.

A NEW PROCESS IN COAL MINING.

It has long been f und that the use of
gunpowder or dynamite cartridges with
which to blast in the seems of coal miues,
was expensive, in that the violence of the
concussion smashed a good deal of the cval
into fine splinters or dust. It was rare that
over 20 or 25 per ceut. of what is known as
“large coal ” could be depended on out of a
‘“blast” by gunpowder cartridges. The
experiment is being tried in Austria, Bel-
gium and England, of getting coal by what
is known as the Lime Process, which we
understand to be of the following character :
Borings are made in the seam, in the cus-
tomary way, but instead of placing gun-
powder in such borings, cartridges made
of dry unslacked lime are inserted. These,
after being secured, are wetted, and the
result of the wetting is a gradual disruption
of the surrounding coal instead of the abrupt
and violent concussion caused by exploding
a cartridge of gunpowder. The mass is
separated slowly, its fragments are for the
most part of large size, so that the propor-
tion of fine coal and dust is very much
reduced. .

The process is being discussed by !fllm“g
éngineers in Britain. A paper upon it was
read at the November meeting of the Sou th

Statfordshire and East Worcestershire Insti-
tute, by Mr. Arthur Sopwith, and the
author was requested to report the result of
his further experiments. And at a meeting
of the Midland Institute of Mining Engin-
eers, held at Sheffield on the 5th ult., held
purposely to discuss the new method, much
interest was taken in the proceedings, inas-
much as the new system proposed to do away
with blasting operations in collieries. Major
Moseley is one of the patentees of the new
lime cartridges, and was present at the gath-
ering. This gentleman described experi-
ments recently made with lime cartridges.
He pointed out that at one out of three
trials made in Belgium the first nine charges
succeeded in bringing down thirty tons of
coal, which produced 73 per cent. of round
coal. A second trial brought down twenty-
eight tons, with 54 per cent. of round;
whilst the third trial gave like results to the
first. Those in charge of the colliery said
the pits had been worked since 1857, and
that they never previously yielded more than
20 per cent. of large coal. In Austria, it is
stated, experiments had been made at
collieriesowned by Baron Rothschild, the
State railway, and Count Lange. These
coal fields were very large, some of the
seams being 15 ft. in thickness, and in such
case the advantages derived from the new
process over blasting with gunpowder, were
claimed to be very marked.

In South Yorkshire, the ‘“fiery” nature
of certain coal seams makes the use of gun-
powder dangerous ; the Barnsley thick seam
is given as an example of this. And indeed
one speaker at the meeting regarded the new
invention as likely to prove more valuable
in this respect than even by reason of the
claim made for it that it produces more
‘‘large coal.” The patentees insist that by
their cartridges it is impossible to ignite gas,
and that neither fire nor flame is connected
with it. The gradual nature of the process
is given as a reason why it produced so
much better coal. It is believed, says Major
Moseley, that the miners would not suffer,as
they could go on working whilst the action
of the charge was proceeding; whereas, in
the case of gunpowder the men had to leave
the locality in which the shot was fired.
In answer to a question whether any means
could be suggested to prevent the delay
which would occur in waiting whilst the
lime process was at work, Major Moseley said
longer working faces were the best.

It is worth while noting that at Aldwarke
Main Colliery the lime process had not been
a success. This is accounted for by the fact
that the trial was made in the Swallow
Wood seam, one section of which had suffici-
ent toughness and elasticity to give way to
the expansion of the lime. The method has
been successfully worked in the north,
about Durham; the trials at Thorncliffe
collieries also gave gratifying results; and
in the course of the discussion, in which
Messrs. C. B. Rhodes, manager of Sir J.
Brown & Co's collieries, P. Teale of Leeds,
Mr. E. Hodgron, of Ruckingham, and Mr.
Carrington, the president of the Institute,
and others, took part, the process was
approved on almost all hands.

A N in East Bolton Que. has sold 900

|pcnmds of hops at §1 per 1b.

THE FAILURE LIST.

It is tolerably evident that the lowest
point in the tide of commercial failures on
this continent has been reached, and that
the flow has set in  Messrs. Dun, Wiman
& Co.’s circular dealing with the failures of
six years, shows an increase in number and
amount for 1882 over the previous year, in
the United States as well as in the Domin-
ion. The Canadian figures are as under for
8ix years past :—

Amount.
$25,523,903

23,908,677

29,347,937

7,988,077

5,761,207

8,587,657
There is this diff erence between the statis
tica for the Uniled States and those of Can-
ada, as furnished by the authority quoted,
that while the lowest point was reached by
our neighbors in 1880, when the mercantile
failures were 4,735 in number and $65,752,-
000 in amount, our failures had not reached
the minimum of the period until 1881. The
United States figures for these years are
as follows :—

No. Amount.
1877 i veiiinennn 8,772 $190,669.926
1878.....00.te 10,478 234,383,132
1879...... tesene 6,658 98,149,053
1880......000t. 4,735 65,752,000
188l.......0000., 5,582 81,155,922
1882............ 6,738 101,547,564

Analysis of the localities and comparative
amounts of th se failures for 1882 shows that
while in Canada there was one failure for
every 77 traders, the United States furnish-
ed but g failure for every 122 traders. The
Pacific States and Territories alone furnished
a parallel for the relative number of Cana-
dian failures: these were as 1 to 68 traders.
In the Southern States they numbered 1 to
78 ; in the Eastern States, 1 to 114 ; in the
Middle States, 1 to 149 and i1 the Western
States they were least numerous of all, being
but 1 to every 151 traders.

The circular regards as a most unpleasant
feature of the situation across the line the
fact that an increase of failures should be
shown when the conditions are so extre mely
favorable to the prosperity of the country.
The chief reason for this anomalous exhibit
is considered to be ‘‘beyond question, the
alarming extension of the lines of credit,
which the last two years have wit essed.”
Respecting the prospect of trade in that
country for the new year. Messrs. Dun &
Co. say: “It is difficult to discover any-
element of a disturbing character, except,
perhaps, over-production by manufacturers ;
pressure to sell goods ; a tendency to extend
credits unduly ; - and the dangers which
result to individuals owing more than they.
can readily pay.” Canada, we remark, is
by no means free from these very elements
of possible disturbance, and it were wise for
our bankers, merchants and ,manufacturers,
who have it in their power to limit thege
threatening features, to act with the caution
which the circumstances demand.

S ————————

) -—5%. Stephen, N. B., shows imports for last
81X months of 1882 amounting to $215,768, of
which $52,312 was free goods; The duty colleot-
ed in that period was $30,412 agrinst $33,038
in six months of 1881,
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MONTREAL BOARD OF TRADE.
The annual report of the Council of the
Montreal Board of Trade embraces the cur-
rent commercial topics. The export trade
of the port cannot be said to be satisfactory,
though better than 1881. The trade of the
port is shown in the following figures :

Value of Value of

. Merc'dise Mera’dise
Year. Tonnage. Exported. Imported.
1850...... 46,1566 9 1,744,772 $ 7.174.780
1880...... 628.271 30 224,904 37,103.869
1881...... 531,929 23,461,188 43,546 821
1882...... 554,692 26,334,312 49,749,461

As the head of the sea navigation Montreal
naturally possesses a larger import than ex-
port trade. The former was very large last
year, the amouut of duties collected being
in excess of the collections in any previous
year. The Council v:ry truly remarks that
little advantage can be derived from the en-
largement of the Lachine Canal until the
other canals between that port and Prescott
are made of the same dimensions. It seems

" an anomaly that foreign sailors who visit the
port are not liable to arrest for desertion,
like British subjects. The Ship Laborers’
Incorporation Bill was opposed by the
Council, as was that for the incorporation of
pilots, and the Minister of Marine was asked
not to sanction an increase in rates of
pilotage. Regret is expressed that proceed-
ings under the Business Tax Act were not
suspended till the Courts could decide on the
constitutionality of the measure. Reference
is made to the opening by the Grand Trunk
of the continuous line of railway between
Montreal and Chicago. The improvement
of the harbor receives attention, amd the
pleas wade in favor of free canals are given
Abolition is said to be in favor of agricul-
ture ; but it cannot be denied that it is as
much in favor of foreign and competing agri-
culturists as our own. Objecticn is taken to
the Allan line of s'eamers losing time by
calli g at St. John’s, Newfoundland, on the
winter voyages, and the Government may
possibly cause a change to be made. The
merchants of the port are congratulated on
the opening of the twenty-five feet channel
between Montreal and Quebec. An altera-
tion of the mode of wheat inspectionis called
for; and the Minister of Inland Revenue has
been induced to promise that attention will be
gisen to the question. Regret is expressed
that the passeng r railway station question
remains unsettled, the Bonaventure station
being quite inadequate for the purpose.

—Our attention has been cal ed to a pro-
virion of the Consolidated Railway Act, by
which it appears that the Canadian Pacific
or any other railway company can increase
its stock at pleasure, without having recourse
to the Legislature for special authority.
Sub sec. 20, of Section 7 reads: “ The ori-
ginal capital stock of any railway company
may be increased from time to time to any
amount, but such increase must be sanctioned
by a vote in person or by proxy of at least
two thirds of the sharcholders.” This is a
very random kind cf legislation. It proceeds
on the idea that only the companies are in-
terested in .an increase of the svock, which
facts show that the watering of stock is
sometimes highly detrimental to the public.
A question may arise under the contract of

the Canadian Pacific company. The com-
pany is restricted to a given dividend on its
capital, and the amount of the capital is
mentioned in the charter. Can it, under
these circumstances, increase the amount of
capital so mentioned and on which the re-
striction presumably operates, by a vote of
the stockholders ?  This question may pro-
bably be raised.

—The table of exports furnished by the
American C nsul at Hamilton, representing
the variety and value of dumestic products
shipped from that consular district to the
United States, during the year 1882, is very
instructive. The bulk of the goods ex-
ported would come, in Blue Book classifica-
tion, under the heads of ‘‘ Animals and their
Produce,” or *‘ The Field,” but the propor-
tion of manufactured goods which, under
the circumstances of the American tariff and
considering the status of the Americans as
manufacturers, could not be large, is at least

suggestive. We copy the main itemns :
Aunimals ............ Value, $594,709
Barley .............. “ 455.489
EggS voveniieninienes ¥ R95.040
Malt ....ovviiiiann. @ 286,250
Wool sovininnnnnnnns L 116,560
Peas ........... ceeas M 81,6+ 4
Machinery ..... ceeee U 65,740
Lumber......... ceees M 63 044
Sewing machines...... o 56,905
Wheat «.ovvvinenans. 57,147
OatB v.vvveininnaneas * 52 023
Skins of animals...... * 40,069
Potatoes ............ ¢ 35924
Flax .......... ceeene M 15,331
Scrapiron.......... oot 13,634

It may be that these manufactured goods,
such as sewing and other machines,
go through the States to other countries.
The total value of exports across the border
for the year is $2,657,779, about fifty thiu-
sand dollars per week, and in the list of
items of minor amount we find the following
articles: Organs, paper waste, butter,
beans, bran, oatmeal, rye, apples, turnips,
and a matter of $215,000 un.er the general
heading of miscellaneous.

—Referring to our recent article on Can-
adian hardwoods, Mr. Ouillette, of Amherst-
burg, Ont., informs us as under: ** There
is a great deal of Balm timber in Essex
County, and a large business is domne in it.
I myseif have from fifteen to twenty million
feet of it standing. I manufacture from
1,000,000 to 2,000,000 feet per year in lum-
ber, mostly for the Eastern States, and I
also sell & quantity in Canada We also cut
a large quantity of nak annually for car-stuff
which is sold chiefly in Canada. A great deal
of whife and black ash is cut hereabout. and
8old in the Dominion and the Eastern States,
chiefly in the latter.” From the data giyen
by this exporter we should iufer that the
outlook in hardwood lumber is very promis-
ing for next year.

—Let us hope that the city of Quebec has
seen the last of its municipal deficits, which
for many years ranged from $20,000 to $30,-
000. Last year the Council managed to
make both ends meet and to show a small
surplus. On this improvement the city is to
be congratulated ; and we may express the

hope that the new order of things may pruve
permanent, .

RELEASING A SURETY.

The care necessary to be exercised to avoid
relieving a surety from liability, is not so well
understood as it cught to be. It is for instance
an elementary proposition in law, that an agree-
ment between the creditor and the debtor, en-
tered into without the consent of the debtor's
sarety. whereby the time for payment isextended,
operates as a discharge of the surety from all
liability. It is upon a kindred prineciple to this
thatthe law makes necessary the presentation and
notice cf dishonor of bills and notes in order to
preserve the liability of the endorsers. The rule
above referred to however is of much broader
application. It applies to sureties under all
classes of contracts. It should be borne in
mind that no change in the nature of the obli-
gation entered iiito between the principal parties
thereto can be legally made behind the surety’s
back without relieving him from liability, This
is true, notwithstandivg that the arrangement
may be such as the other parties consider would
be of advantage to the surety. Whether the
change made is to his advantage or disadvantage
makes no difference whatever. The surety has
entered into a certain contract and it is only to
the terms of that particular contract that he can
be held bound.

These rules of law are of the utmost import-
ance, especially to business men. At the same
time it should be remembered that the rules are
only, speaking generally, as brcad as the necess-
ity for them. The law though notoriously exact
in requiring strict good faith on the part of those
who would ckarge sureties with liability, is not
forgetful of the due rights_of the other parties
to a contract.

This limitaticn is well exempiified in a case
reeently decided by the Supreme Court of Ohio.
In that case the suit was against two parties as
the j int makers of a promissory note. One of
the defendauts alleged as un answer that he was
8 surety only, and that the time of payment of
the note had been extended without his consent.
To this the plaintiff replied that the extension
complained of had been obtained by the othe,
defendant on the fraudulent representation that
his eo-defendant the surety had consented there-
to. This fraud it was contended rendered the
agreement of extension void and not binding
upon the plaintiff. The contention of .he plain-
tiff was in effect that the case must, by reason of
the fraud committed, be treated as if no agree-
ment of ext:nsioa had been made.

On the part of the defence it was contended
that the facts set up by the plaintiff afforded no
reply. The questi nof the sufficiency of such
an answer in point of law was duly argued and
judgment has been delivered by Jndge Long-
worth. In delivering the opinion of the Court
the Judge referred to the understood principles
of law on the subject and held that though a
valid agreement extending the time of payment
not consented to by the surety would have
operated as a release of the surety, such release
was not affected by the agreement in this case.
It was held that the case was not altered by the
plaintiff having been paid the interest for the
time covered by such extension, nor by the fact
that she had not refunded such interest to the
debtor. It was pointed out that under any oir-
cumstances whether the extension were granted
or not, payment not haviog been made, the
plaintiff would be entitled to collect this interest.
It was farther held that the mere fact of the

plaintiff not having taken any proceedings antil
after the time covered by such extension had
expired, did not alter her rights. Of course if
she had after discovering the fraud that had
been perpetrated upon her, condoned it or rati-
fied the agreement to grant an extension, tha
would have relieved the surety, but such in this
case does not seem to have been the faet,
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NEGOTIABLE INSTRUMENTS.

In the cace of instraments drawn by careless
or illiterate people it sometimcsbecomes a matter
of difficulty to determine whether or not such
instiuments are mnegotiable, in other words
whether or not they are really bills of exchange
or promissory notes. One of the essential re-
quisites to the negotiability of any instrumentis
that it shall be paysble at a certain time. The
time of payment may be fixed expressly by the
instrument itself or it may be fixed by something
which is sure to happen, such as the death of
person named.

An interesting case involving the foregoing
point was recently decided by the Supreme
Court of the state of Massachusetts. In that
oase the instrument was in the following form :

“East Boston, Aungust 12, 1878. I, J. F.,
promise to pay to Mra. M¢C., or order three
hundred dotlars (8300) on dmand in three
years from this date, with interest 10 be paid
semi-annually at tl.e rate of six per cent. per
annum during said term or for such further
time as said principal sum or any part thereof
shall remain nnpaid,

The question was whether this really was a
promissory note or whether it failed to comply
with the legal requirement of fixing a time of
payinent. Had the note been payable on de-
mand merely, that would have been sufficient
as that would be an event sure to happen. Had
it been payable in three years from date there
could have been no doubt about its validity.
But being made in the alternative it was urged
that it was not a negotiable instrument at all,
and that a subsequent holder of it acquired no
rights under it by transfer, whatever the rights
of the original parties to it might be, treating it
merely as an agreement. For the plaintiff it was
urged that the effect of the note was to make it
payable at three years in any eveut and sconer
if demanded, and it was argued that this did not
render the instrument void.

The Court however took a different view. The
instrument was held to be clearly not one pay-
able unconditionally in three years. It was
further held not to be a good instrument, as one
payable upon the happening of a certain event,
that is a demand of payment without alternative
may be regarded as an event sure to happen
since the very attempt to ccllect is regarded as a
demand. But ademand was not snre to be made
within three years., Theevent making a demand
of payment within three years was contingent,
one which might or might not happen, hence the
instrument was held void. This opinion was
delivered by Judge W. Allen and concurred in
by the msjority of the members of the Court.
The fact that judgment was noi unanimous
shows how near the dividing line between legality
and illegality on this point, the case in question
is.

MANUFACTURERS' NOTES.

At a meeting in Sarnia last week, the mayor
in the chair, & joint-stock woollen mill for that
town was disoussed, the council having three
years ago appointed a special committee to look
after likely industries proposing to *‘locate
there. A Mr. Buguey wants to erect a mill to
employ 250 hands and ¢ st some $200,000. The
product to be fine woollen goods, of a kind now
imported, and payiog 20 per cent. ad valorem
and 7§ cents per pound, specific duty, and which
bore a profit—so said the Reeve, of 47 per cent
assuredly a promising branch of manufacture!
Mr. Buguey, who described himself as * a thinker
and worker rather than a speaker " nevertheless
had the tact to flatter the meeting a little before
he asked it to vote him $20,000 bonus. He
declared that, having walked sround that pretty
little town he found it “one of the finest places

in the country for a manuafacturing centre " and
that it might ¢ become to Canada what Lowell
is to Massachusetts,” &ec, &ec. Some of those
present were critical, however, and wanted to
know how much Mr. Bugney woald invest, and
how much Canadian capital was to be expected
Mr. Charles Muckenizs ventured to think that
when a bona fide stock list was shown, it would
be time to ask thetown for a bonus. Mr. Barrie
called attention to the circumstance that last year
the tuwn voted bonuses of $7,000 to the malle-
able iron works and $6,500 to the match factory
but neither of these amounts was used, so that
they had $13,500 voted that was not expended.
Finally, Mr. Lister moved and Mr. Kenny
seconded a resolution that the meeting was of
opinion that it would be advisable to grant a
bonus'of,$10,000 to a woollen mili with a capital of
$100,000, or $20,000 if the capital was $200,000
to employ 150 or 200 hands respectively, and this
was carried, without dissent.

ON Saturday evening last, Mr. Clayton Slater,
of Brantford introduced an old English custom
and entertained the employees of the cotton mill
and a number of citizens to a supper and an ex-
cellent evening’s entertainment at the new
Wincey factory which is in course of completion.

Tae Dundas Cotton Company will, the Mon-
treal Herald understands, at the annual meeting
propose an addition of $100,000 to its capital
stock, which is now $400,000, making the new
capital $300,000. Each shareholder will be en-
titled to one share in four upon which a ecash
payment of $50 per share will be made, the
Company declaring out of its profits, in addition
to the ususal dividend, a stock bonus of 124 per
cent. or $30 per share, thereby paying up the
full amouut of the new stock, which will then be
half a milllon.

AT the special general meeting of the Hudon
Cotton Co., held on the 8th inst., it was resolved
to apply for the necessary amendments to the
charter, enabling them to increase the capital
to $2.000 000. The object being amalgamation
with La Compagnie Filature Ste. Anne, or any
other company desired.

e e—

NEW INSURANCE COMPANIES.

Canada is to be favored during this year with
the presence of two additional foreivn insuranec.
companies, each having its chief office jn Mont-
real. The National Assurance Company of
Ireland is one of the number. This old and
strong Company was founded in 1822, with a
capital of £1,000,000 stg. Mr. L. H. Boult, who
had for a short time the management of the
British Awmerica, takes charge of the departmen-
tal work in Montreal. He will be aseociated in
the management with Messrs. Scott & Walmsley,
well known and successful underwriters in this
city. It is intended that the Company shall do
a general fire insurance business throughout the
Dominion.

The Thames and Mersey Marine is the other
Compaany referred to. Its management has been
fortunate in securing the services of Mr. I{enry
Stewart, who will relinquish his engagement
with the Royal Canadian in about six weeks, to
take charge of the Canadian buciness of this
Company. Mr. Stewart was brought up, down
at the sea side, and learned marine under-
writing thoroughly. He has always been loyal
to his position, a hard worker, andif the Thames
and Mersey does not succeed in Canada it will
be on account of circumstances which he cannot
control. This Company has a eapital of £2,(00,-
000 stg., and had in addition, (it had one year
ago) according to the latest statement published,
& surpius, beyond capital and all other liabilities,

of nearly three million dollass,

TO CORRESPONDENTS.

“A SusscriBer ;”’ and “R. C.;"——We are
not aware that any claims are as yet paid. Re-
ceiver informs us that the claims against the
Union Fre insurance Company amount in round
numbers to $50,000, while the assets are say
$30,000. Actions have been brought against
eertain of the shareholders to compel the pay-
ment of calls. Several of these actions come on
at the present sittings in this city. Claims
against the cumpany other than those for fire
losses or rebates of premium require to be sent
to the Master in Chancery.

¢ READER ;”—Hamilton — The Statement in
question refers to the Montreal Telegraph Com-
pauy, not to the G. N. W, Co. which leases the
lines of the former.

—Testimony is borne, from time to time, by
our subscribers and correspondents, to the
advantages of the cagh system in retail business.
We are able to give a few examples to.day.
Here is what Humphries & Merrill, of Braoce-
bridge say: ¢ With us, business during the
past year has been satisfactory. We do a
strictly carh business—buy just as our business
requires—and have contracted a habit of saying
*No!’ when necessary. Your paper has given
us many hints which we try to profit by.” On
the same subject, Mr, E. J. Palmer, of Grimsby
finds that * business is considerably improved
over previous years. Cash sales are much larger
and credit sales perceptibly smaller. A better
class of gouds is in demand.”—F. X. Cousin-
eau & Co., of Kingston express themselves thus:
*“ Our cash sales show an increase of 25 per
cent. over last year's, * * * We are more
than ever convinced of the benefit derived from
buying aud relling for cash and advertising
freely and judiciously.” Mr. J. Loogeway, of
Orangeville, who deals in groceries, glassware
&e., has this to say: “ Speaking of the con-
dition of business, I mnst 8ay it has never been
better with me, owing I think to my adoption of
the cash system, and shortening credits. Last
week’s business was the largest I have ever done,
(he writes on Christmas day) and the prospect
for the future is good.”

—The refusal of the Bank of Nova Scotia last
week to accept the notes of the Maritime Bank
of New Brunswick created quite a flutter among
financial men in St. John N. B. The newspapers
there discussed the matter with considerable
warmth and a ronnd robin was signed by nearly
all the leading business men and firms of that
city exvressing the fullest confidence in the
bank. Next day it appears that the direetors of
the Nova Scotia Bank changed their minds and
the notes were acsepted. At this remote point
it seems difficult to understand the motive that
prompted ‘this action. Under the present law
the notes of all chartered banks in the event of
failure become a first charge on the assets of the
bank, and with the donble liability of share-
holders it wou!d certainly be a very bad failure
indeed when a Canadian Bank counld not pay its

notes.
————

—There is no wonder that the friends of the
Equitable Life Assuraunce Society of the United
States are prond of its success. The figures
which the society is now able to exhibit are elo.
quent ones. In the year jnst closed, the new
insurance done by the Equitable reached sixty
millions of dollars and the total income exceeded
eleven millions. The aseets reported by the
society at the close of 1882 amonnted to over
$48,000.000, of which sum $10 500,000 was sar-
plus. The company’s Canadian business has
been bnilt up to form no inconsiderable share of

the grand total given above.
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—Ezxports from Britain to Canada during the
eleven months ended with November last of iron
and steel goods were as under according to the
British Board Trade returns:—

Quantity. Value.
Pig Iron tons. 66,666 £205,855
Bar, Angle, Bolt & KRod * 43,670 302,874
Railroad, all sorts “ 94,271 651,004
Hoops, Sheets Boiler plates, 14710 155,049
Cast or Wrought M'fd tons. 15,598 188,387
Steel Rails " 88,869 599,980

Of copper ore 1,080 tons were sent into Britain
from Canada in November of 1880, while in the
same month of 1881 there were 2,200 tons im-
ported and in November last, 539 tons,

~The shipping registered at Chariottetown
P. E. 1, during 1882 numbered twenty vessels
of 4,115 tons. Of these, three were brigantines
of 209 tons average ; two were barks, of 666 and
446 tons respectively; three were barkeptires
of 400 tons average, the remainder schooners,
Georgetown, Summerside, Mount Stewart,
Grand River and Cascumpee, are among the
places at which these were built.

e ————

—Mr. Andrew F. Gault, senior of the whole
sale firm of Gault Rros. &!Co., Montreal, has been
elected to the presidency of the Montreal Cotton
Co. in place of the late Sir Hugh Allan, Mr. D
Morrice being elected to fill the vacancy.on the
Board. Mr. Galt has also been called to the
directorate of the Molsons Bank, replacing the
late Mr. H. A. Nelson.

—The business of the Montreal post oftice for
the year just closed is stated to have been the
largest ever known, the increase in letters being
estimated at between 20 and 30 per cent., while
in newspapers the increase is fully 30 per cent.
The increase of letters to the North-West is most
marked.

—The revenue collected at St. John Custom
House during 1882 amounted to $981,416 against
$961,172 in the previous year and $844,522 in
1880. The largest sum collected in any ome
month was in September 1881, when $224,708

was taken.
e e

—Some statistios of shipping received from
Halifax show that the harbor of that city was
visited during last year by 22 war ships; 222
steamers; 97 barques; 7 full-rigged ships and
892 schooners, pesides those craft engaged in
the inland or coast navigation of Nova Scotia.

Eorrespondence,

STOCK BROKERS’ CHARGES.

Editor of the Monetary Times.

818,—The buying and selling of Stocks on the
Exchange has of late years assumed gigantic pro-
vortions, and the functions of the Broker are in
constant demand. 8o far as the writer's exper-

ience goes, he has found these gentlemen fair and |

honourable in their dealings, but he cannot admit
that thenew conrse upon which they have entered
ig either fair or just. Under the former system
the commission on sales of stock was one quarter
per cent. on the stock paid up, under the present
system the charge is one quarter per cent.on the
subscribed oapital thus becoming a grievous tax
on the buyer or seller of stocks on which only a
moiety of the subsoribed capital has been paid.

As an illustration of the working of this most
unjust—I might say oppressive system, I take
the shares of The National Investmeunt Society,
upou which twenty per cent has been paid—The
sale of 100 shares of this stock. representing a
subseribed capital of $10,000, on which $2,000
has been paid, involves Broker's fees to the
amount of twenty-five dollars—whilst the sale of
92,000 of bank stock costs only five dollars !

I ask the honorable gentlemen of the Stock

Ezxchange to explain or justify such a scale of
oharges. I think that this matter, affecting as
it does, the interests of many, deserves ventila-
tion.

“STATISTICS OF INDUSTRY.”

To the Editor of the Monetary Times.

S1r,—Your very just remarks on “Statistics of
Industry,” will be useful in rousing attention to
this important matter. Some of the queries pro-
posed by the Ontario Bureau of Industries are
certainly intrusive. Reliable answers will not be
obtained. The public has no right to such in-
formation, nor is it required to facilitate sound
judgement in entering upon manufacturing en-
terprise. 1t is only needful to know the total
quantities of each class of goods imported or
manufactured annually, not only in this Province
but in the Dominion. The former information
is furanished in the Customs’ re'urns, the latter
ought to be given by a Dominion **Bureau of In-
dustry ;" nor does such enquiry border upon the
inquisitorial. This given, it would then be pos-
sible] to arrive at the estimate of the total sup
ply of any article, imported or manufactured, or
both. A reliable census would further enable
the prudent capitalist to calculate whether the
demand from our limited population is likely to
afford room for profitable enterprise.

The two questions which, to this end, manu-
facturers should answer are : What is the pro-
ductive capacity of your factory when fully
employed? and what has been your actual
output, annually? In their own interests,
a8 well as in those of the commuhity, they
ought to answer truthfully, lest we achieve a
serious glut of commodities, in certain trades.
Already there are ind cations that such mutual
guidance is necessary. We cannot legally limit
competition without injuring freedom, yet un-
reasoning competition benefits no one—not even
the consumer, who is himselt a prodn]cer. P

“J. L. F.»

MINERALS IN THE TOWNSHIPS.

A description of the mineral resources of a
portion of the Eastern Townships of Quebec
will be found of interest. In the following
sketch of what is doing in mining in the coun-
ties of Richmond, Sherbrooke, ete., it will be
seen that in addition to copper, the principal
product, there are also to be had silver, nickel,
and asbestos, while gold-bearing quartz is com.
mon, and there are several valuable deposits of
iron.

Capelton, situated about eight miles from
Sherbrocke on the Passumpsic Railway, is &
copper-mining district, there being a number of
mines, more or less developed, in and aboat that
village, the most important of which at present
are the Crown, Hartford, and Albert Mines. The
former is owned and worked by the Orford
Nickel & Copper Company, whose main smelting
aud refining works are at Bergenpoint, New
Jersey. For the past nine months the bulk of
taeir ore has been shipped to the Bergenpoint
Chemical Co. and Messrs. G. N. Nichol & Co. of
New York, who utilize the sulphur in the ore
for making sulphuric ‘acid, and then return the
burnt product to the former owners, who smelt
and refine it. The total out-put of the Crown
Copper Mine, for 1882, is about 20,702 tons,
which contains about 4 3 per cent. of copper,
40 to 45 p.c. sulphur, and from 2} to 34 onnces
of silver yer ton of ore. The depth of the Crown
Mine is now about 900 feet on the dip of the vein,
which varies from six to thirty feet in thickness.
A tunnpel, 1,000 feet long, strikes it at the eighty-
five fathom level. A hoisting engine is placed
at the inside end of the tunnel by which the ore
is raised from the bottom in cars, which then
run ont through the tunnel to the aressing shed,
a distance of about 2,000 feet. A boiler outside
the tunnel supplies the engine with steam by
pipes. From the dressing shed, the ore, after
separation from poor rock, is carried by a tram-
way to the Passumpsic siding, about half a mile,
where it is dumped on cars for shipment  The
average number of hands employed by the Or-
ford Nickel & Copper Co., during 1882, was about
300, with rate of wages as follows: Miners and
strikers, $1.25 to 1.50 per day; trammers and
laborers, $1.00 to 1.25, and boys, 40 to 60c ;
tradesmen, $1.75 to 2.50 per day. The materials
Decessary to carry on a mining and smelting es-
tablishment such as that in question are explo-

sives, fuse, “steel, candles, lumber, coke, coal,
cordwood, brick, clay, foundry and machine
work. Among the machinery used at the Crown
Mine, are: hoisting engine, air compressor,
steam drilling machine, steam pump, ete., ete.
In smelting works, engines, pumps, blowers, ete.,
are required. .

The Hartford Mines are owned and worked by
the Canadian Copper & Sulphur Co. ,(limited.)
It is the same vein as that worked by the Orford
Nickel & Copper (Company, and varies in thick-
ness from & few inches to 15 or 20 feet. The ore
contains from 2 to'5 per cent. Copper and from
35 to 45 per cent Sulphur. The output of the
mine is atout 900 tons monthly, the greater part
of which is smelted at Capelton though a small
quantity has been shipped to New York for treat-
ment. The number of hands employed by the
Canadian Copper and Sulphur Company is,—
about 100 in the mine and about 50 in the
works ; wages—about the same as in the Crown
mine. The depth to which the Canadian Cop-
per & Sulphur Company has attained is about
540 feet on the dip of the vein.

The Albert mine was first opened in 1865, but
work was discontinued till July 1881, when it
was purchased by a New York firm, Messrs. G.N.
Nichols & Co. who have done much to improve
the proper!y by building numerous sheds, dwel-
ling houses &c.  From July to the end of the
year they shipped about 1,850 tons to their
acid works in New York.  The output in 1882
wag 4,800 tons. The Albert ore contains trom
4 to 6 per cent. Copper and 35 to 40 per cent.
Sulphur.  The number of hands employed in
this mine is 70 or 80, with wages the same a8 in
other mines. The depth of the Albert mine is
about 300 feet. In May 1882 a new shaft was
begun which they called the Weal Betsy, and
from which they have already shipped about
200 tons.

Besides the above mentioned mines there are:
The Capel, which was opened in 1864 by a Mr.
Capel, and from which the village took its
name. This mine has yielded largely but is now
abandoned. The Hepburn, slightly developed.
from which some very fine copper ore has been
taken. The Suffield, in which silver is found
both native and as sulphide. The two latter are
owned byjan English Company, which has taken
out some ore during the last summer.

The Capelton ores are of the class known as
pyritous, containing Copper, Sulphar, Iron &e.
Gold Las been found in some streams about
Capelton, and gold bearing quartz is common.
Within a radine’of ten miles there are seve.al
valuable iron deposits, notablythat on the Smith
farm in East Sherbrooke and the Clark mine on
the Belvidere road abont six miles from Sher-
brooke. The Orford Nickel mine is near Bromp-
ton Lake, about fifteen miles from Sherbrooke,
but it has been idle for some years. The ore con-
tains only about 2 per cent. Nickel, hardly suf-
ficient to work situated as it 18, so far from any
railway.

Asbestos is found at the Thetford mines situated
about 70 miles from Sherbrooke, on the Quebec
Central Railway and owned by a Boston firm. It
is found on the surface intermixed with the
serpentine rock of the country. About 460 tons
bas been shipped to the owners during the
past summer.

FIRE RECORD.

Oxnrario.—Hickston, Peter Cunning Sr. house
burned, insured in London Mutual $500 ——Port
Dalbousie, Jan. 5th Mrs. O. McMahon’s barn
and Mr. Corcoran’s building burned, the latter
insured loss $1,200——Midland Jan. 6, a repair.
ing shop owned by the Midland Ry. and a boat-
house burned, loss in both cases $5,000 no in-
surance Morrisburg, Jan. 8th Levi Sellick’s
drug store and Wm.Lavin's grocery burned early
Sunday morning ; both covered by insurance,
Thos. McDonald who owned the buildings also
lost his storehouse. Insured for $12,000——
Hawilton Jan. 6th W. E. Sanford’s residence
damaged ata juvenile party, loss $1,000—
Stoufiville, Jan. 6th, Mansion House Hotel da-
maged by fire $700 insured.

Oreer Provinces.—Montreal Jan, 4, the rol-
ling mills at 8t. Cunegonde in the suburbs
burned, loss $30,000, insured.——Fredericton,
Jan. 7, a fire broke outin the roof of Dever
Brothers’ dry goods store. The damage done to
the building was less than that of the goods,
much of which was soaked with water. insured
as follows : $7,000 in the Royal, $3,000 in the
Lancashire, $4,000 in the North British, $8,000
in the Northern, $3,000 in the Western and $2,-
in the Hartford.
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UNITED STATES DRY GOODS IMPORTS.

In ootton, woollen, silk and flax, the imports
of the United States for tem months of 1882
show a marked increase over the previous year,
a8 returned by the Bureau of Statistics, for the
ten months of the year ending October 31st, and
for the corresponding period of 1881 and 1880.
The percentages of increase are, for the entire
country, 11 per cent. in cotton goods, 40 per
cent. in woollen goods, 30 per cent. in silk goods
and 13 per cent. in flax goods. The prominence
of the activity of the import trade in woollen
goods is here brought out. The total value of
these, however, did not quite reach that of the
silk goods imported.

IMPORTS INTO ALL PORTS FOR TEN MONTHS.

~——Valueg———

Cotton, maufactures of — 1882. 1881.

Bleached and un-

bleached .......... $ 1,230,465 § 1,151,965

Printed, painted, or
colored ......... S 782,149 884,107
Hosiery, shirts, and
drawers .......... 06,797,170 6,766,806
Jeans, denims, drill-
lings, &c....o...... 1,986,661 1,227,999
Other manufactures of
LE.S.eeiieeeees. 19,280,506 17,002,689

Total.ecoeonss.

Wool, all kinds, manu-
factures of —

Cloths and cassimeres..

$30,076,851 $27,043,566

$12,464,002 810,212,556

Shawls .cveeeeneessse 1,161,716 840,596
Blankets oeecereceen. 10,857 6,515
Carpet8...coooovev..s 1,002,486 672,731
Dress goods.......... 16,238,972 12,252,670
Hosiery, shirts and

drawers .....ce0.. 853,894 815,909
Other manufactures of

N.E.8............ 5,653,921 3,160,678

Total ........
Silk, manufactures of —
Dress & piece goods .. $18,415,501 $18,501,252
Hosiery ....oeovve-.. 534,207 381,018
Other manufactures of. 17,558,051 10,081,868

$37,385,847 $27,961,655

Total ......... ... $36,507,849 $28,964,138
Flaz, manufactures of—
Man’'factures of, by yds $13,280,974 $11,880,624
Other manufactures of

N.E. 8 2,540 266

Total $16,126,548 $14,420,890

At New York alone the total movement in dry
goods for a series of years is of much interest.
The years of prosperity and of depression are
clearly marked, as the following compilation
shows :
1849......944,435,671

teseeesena.. 2,845,569

1866......$126,222,855

1850...... 60,106,376 1867...... 86,203,643
1851...... 62,846,731 1868...... 80,905,834
1862...... 61,654,144 1869...... 94,726,407
1853...... 93,704,211 1870...... 109,498,528
1854.. 80,842,936 1871...... 132,480,777
1855...... 64,974,065 1872...... 136,831,612
1856...... 93,362,893 1873...... 114,263,638
1857...... 90,684,129 1874...... 106,520,405
1858...... 60154,509 1875...... 99,816,025
1859......113,153,624 1876...... 70,506,290
1860......103,927,100 1877...... 77,680,792
1861...... 46,626,689 1878...... 75,405,109
1862...... 56,121,227 1879...... 91,649,600
1863...... 67,274,547 1880...... 119,844,120

1864...... 71,689,752 1881...... 111,407,545
1865...... 91,965,138 1882...... 132,267,673

Is will be interesting to follow says the Bulletin
the various movements in the importation of

dry goods at the port of New York for the year,
as presented in the table below :

TOTAL IMPORTATIONS OF EACH CLASS OF GOODB FOR
YEARS

1880, 1881, 1862.
Manufrs. of wool......$28.260,215 $21,447,699 $31,182,961
d

) cotton... 26473273 25,045,956 28,136,284
do. silk....... 85,656 469 34,500,878 43,392,602
do. flax....... 18,921,002 16,888,463 18,015,707
Miscellaneous .......... 11,362,644 10,925,349 11,550,139
Total ....ccvvveeeens $120,672,99G $111,407,545 $132,267,673

The importations for the calendar year were
8132,267,(15)72. against $111,407.545 in 1881, and
$120,672,990 in 1880—an increase of about 20
per cent. over 1881, and 10 per cent. over 1880.
and were larger than in any year grecedmg,_ex-
cept 1871 and 1872, when the highest prices
prevailing swelled the values above those of the
present year. The warehouse movement would
indioate a more active condition of trade, on .the
whole, than in the years immediately preceding.

The quantity thrown upon the market was 14
per cent larger than in 1881, and about the
same percentage larger than in 1880. The most
important feature of the trade in foreign goods
has been the increased favor accorded to the
most costly fabrics, which in & measure accounts
for the heavy imports. Low priced silks bave
not done nearly so well as the finer qualities;
and while the latter brought fair prices through-
out the year, the former were not unfrequently
marketed at a loss to importers and consignors.
Satinge were largely distributed, and at times
proved fairly remunerative. Velvets and plushes
were in exceptionally good demand in the fall,
and were occasionally scarce, but the latter sold
low before the season closed. There was a large
business in dress goods, which was reasonably
profitable, soft wool fabrics having done very
well in the fall. Men’s-wear woollens met with
a fair distribution, and generally brought sstis-
factory prices. Linen goods,” white goods and
Hamburg embroideries sold well in the busy
part of each season, and there was an excellent
business in laces and lace goods throughout the
year. Kid and fabric gloves were in good de-
mand, but the latter were frequently forced to
sale through the auction rooms, where they
brought unsatisfactory prices. The trade in
hosiery was good, the finer grades of fancy
hosiery having found ready buyers. Oriental
rugs, ocarpets and portiers were largely sold, and
China mattings were marketed in immense
quantities. The year cloges with fair stocks on
hand, the demand for the past three months
having barely realized expectations. It would
not appear, adds the Bulletin t):at the dry goods
trade is, on the whole, in an unhealthy condi-
tion as yet, though the large importations should
be some warning to merchants, and especially in
view of the uncertainties of the coming tariff
legislation.

A LOST OPPORTUNITY.
Sing, business muse, the dark and doleful fate
Of him who labors but that he may wait :
The piles of goods heaped up within his store,
‘Which can’t be less, and never may be more :
The man whose life has lost all fortune’s prizes;
In fact, the man who never advertises.

Sing of his start, his great ambition’s scope,
The capital that gave him cause to hope,

His credit large, his full and ample stock,

His bank account as solid as a rock ;- .
Then tell the doom to which the man was fated
Who never advertised, but gimply waited.

So simply, and so vainly! Splendid signs,
With basement, art irradiates and refines,
Plate-glass show windows elegantly dressed,
Snch lovely clerks, cashiers, and all the rest,
Served but to show him how the public sizes
The style of him who never advertises.

He waited, and all waited ; clerks, cashiers,
Salesmen, saleswomen, such delightful dears,
Impatient waited all the season through,

With precious little for the crowd to do.

The public saw—that fact there’s no denying—
But passed the store without a thought of buying.

Business was dull; but salaries and rent

Went on, till cash and credit both were spent ;

The silly merchant hoped his luck would turn,

Until the Sheriff closed the whole concern.

Now, at a pitta 1ce which his soul despises,

He works for one who always advertises.
Hamilton Times.

—1.a Banque d’Hochelaga shows, for the year
1882, net earnings of $70,856.81, and had $25,-
400.10 carried over from the previous year. Out
of this aggregate of $96 256.91 dividends of 2}
per cent. and 3 per cent. were paid for last July
and January respectively, and $50,000 added to
the Rest. The paid capital of the bank is
$685,200.

—TForty electric lights in a Chicago store sud-
denly ceased to burn the other night, and a rat
was found under the dynamo, one leg was raised
as if about to t#ké another step. The rat was
dead and rooted to the spot. Ha had leaped first
on one of the copper conductors underneath the
brugh, and in stepping on another closed the cir-
cuit so that the entire current from forty-eight
machines passed through his body.

—The president and manager of the Union
Generale, of Paris, for falsifying the accounts of
the bank and swindling the depositors out of
$2,000,000, were sentenced the other day to five
years' imprisonment, and a fine of $600,

—The business done at the 8t. John station of
the I. C. R., for November, shows a marked in.
crease over that of the corresponding month of
the previous year. The outward receipts foot
up about $12,000, an increase of some $3,750,
while the inward receipts are close on to
$49,000, an increase of fully $12,000. The total
increase for the month is about $16,000.

Eommercial,
MONTREAL MARKETS.
MONTREAL, 10th Jan. 1888,

Asnes.—The close of last week developed no
activity in the market, two small lots of pots
changing hands as $4.90, but the present week
opened livelier, with stronger prices, and reported
sales are some 250 brls. since our last, latest
quotations for No. 1 pots being $5.00 to 5.05. No.
2, irregular at about $4.65. No pearls are offer-
ing ; the total product of pearls last year only
amounted to 650 brls,

Boors aNp Sroes.—The situation improves
daily ; new men are rapidly being taught the
operation of lasting, and unless the strikers
return to work very soon, they will in a few
weeks time find their services not required at all
and themselves left out in the cold. All the
factorirs are now fairly under way and though
North Western orders may be a little delayed in
deliqery the bulk of spring orders wiil be placed
on time. It has been stated that a number of
orders have been diverted to other cities, but
this is not the case and we learn that houses
here were never so full of orders, and that the
operations of the year ending Apl. 1st prox.,
will largely surpass any previous year.
We quote Men’s French calf boots $3.560 to $3.75,
do Kip Boots 82.50 to $3.00; do Cowhide Boots
$2.40 to $3.00: No. 2 Cowhide $2.25 do
Split Stogas $1.50 to $2.00; qo Bufi Congress
$1.60 to 8200; do Split Congress $1.76
to $1.90; do Split Brogans 90 to
¢1.00; Boys’ and Youths’ Brogans 85 to 95c. ;
Women's Buff and Pebb’ed Balmorals $1.00 to
$1.25 ; do Split Ba'morals 85¢ to $1.10 ; Misses’
Bufl and Pebbled Balmorals 90 to $1.10; do
Split Baimorals 75¢ to $1.00.

Dry Goops.—The present week developes a
greater degree of activity ; travellers generally
have got away on their various trips, thongh as
as yet of course receipts of orders have not been
large. This winter, it may be remarked, bas
Lteen marked by a larger number of letter orders
than for many years past, this being due to the
fact that owing to the experience of the two pre-
vious open winters, country dealers bought spar-
ingly of heavy goods in the fall, but now that a
real old fashioned winter is in full blast they re-
quire to sort up frequently. Remittances are up
to the mark this week, probably due te the ge-’
nerally reported excellent Xmas and New Year's
sales, clothing houses have begun spring ship-
ment to the North West, and travellers are out
for spring orders in theolder provinces. Houses
all around report matters as prosperous.

Druas aAND CHEMIcALS.—Trade matters are
geuerally very quiet, and there has been no sc-
tivity in sales since last report, though some few
sorting up orders have been received. Cream
Tartar continues to be held at strengthened
prices and is likely to advance still more owing
to the general scarcity. Tartaric Acid has ad-
vanced in sympathy to 60 to 65¢ per 1b. Quinine
is a little down owing to slackness of
demand, but will likely revive again in
course of a few weeks. We quote: Bi. Carb.
Soda $2.75 to $3.00. Soda Ash, $1.60 to 1.70;
ditto high test $1,75 to $2.00; Bi Chromate o)
Potash, per 100 lbs., $12.50 to $13.50 ; Boraz,
refined, 15 to 16¢c.; Cream Tartar Crystals, 82
to 34c ; do ground, 34 to 36c; Caustic Soda,
white $2 25 to $2.30; Sugar of Lead, 12}to 18¢.;
Bleaching Powder, $1.50 to 1 60; Alum, $1.85
0 $2.00 ; Copperas, per 100 lbs., $1.00 to 81.10;
Flowers Sulphur, $2.90 to $3.00; Roll Sulphur
$2.90 to $2.30 ; KEpsom Salts, to 31.50;
SalSoda,$1.15 o 81.25; Saltpetre,$9 50 to $10.00
Quinine $2.10 to $2.40 as to makers stet, per
o7. bottles ; Opium, $4.90 to $5.60; Morphia,
2.65 to $2.80.

Frour—The downward tendency of the mar-
ket is now generally believed to have reached its
limit, and holders are not disposed to make any
concession on quoted prices, a position in which
they are strengthened by the tendency to advance
repqrted in the foreign wheat market. The total
receipts for the year just closed were 866,066 brls,
against 826,167 for the previous year, gain near-
ly 40,000 brls. Stocks in store on the 30th ult.,

47,646 brls ; Superior Extra, $4:75 ; Extra Super
$4.65 ; Superfine $4.40; Strong Bakers, Cana-
cian, $5 to 5.40; American ditto, $6.26 to 6.76.
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Fors.—No particular activity prevails as yet.
Some quantity of Fox has come in, $1.25 being
paid for prime skins. Piices on the whole re-
mained a8 quoted. and nu change is expected till
after the great sale of Beaver and Muskrat skins
in London on the 22nd iost. It is expeoted this
sale will develope a decline in both the above
named lines, more particularly as the Russian
rouble which is the standard of fur value in
Europe, is much depreciated in the old world
money markets. Russia buys fully seven-eighths
of the exporied American furs, so that anything
affecting Russian finance will have a marked ef-
fect upon prices paid here for such native furs
as are exported. It is reported thatsome 2,000,-
000 Muskrat skins will be offered at the
coming sale. We continme to quote
Mink, 81.00 to $1.25; Otter $8.00 to 10.00.
Beaver $2.00 to 2.50; Skunk 50 to 60c. each:
Lynz $2.00 to 250 each; Bear large $8.00 to
12.00 ; ditto small $3.00 to 6.00; Red Fuz $1.25 ;
Marten $1.00.

FisH. — Matters are
line, but as Lent begins early this year
— upon Feb. 7th — some activity mast
soon become apparent. Prices remain as below,
Labrador Herrings $6.50; other grades of
Herrings $4 50 t0 5.50; Dry Cod $6 00 to 6.50 ;
Green Cod No.1 $7.00; ditto No 2 §6.00 ; sal-
mon steady at $20, $19, and $18 for Nos. 1. 2,
and 3 resvectively; I ake Auperior White Fish
$6.00; Lake Superior Salmon Trout $5 25.

stagnant in  this

Groceries—Fair orders are reported from
travellers now on the road. and remittances are
ceming in well. There is little change in prices
ag a rule ; Jupan teas in grades ranging from
80 to 40c. are held somewhat firmer, sugars and
spices are unchanged, likewise molasses, some
rmall lots of Barbadoes have changed hands at
5lc. There is a tendency to astiffening ot prices
in Malaga fruits generally, there has been con-
siderable enquiry for Valencias which cannot be
bought now under 73c. In coffees we continue
to quote Mocha 273 to 30c.; Laguayvra 11 to 14 ;
Jamaica 9 to 15¢ ; Ordinary Java 15 to 20:0.G.
Java 22 to 28¢ ; Rio 94 to 120. In Spices we note
no change and quote Cassia 12 to 14¢ ; Cloves 24
to 30cNutmeg 60to 90¢ ; Jameica Ginuer 17 to 23
Pimento 11 to 12¢.; Black Pepper 16 to 17e.;
White ditto 25 to 274c. In the Fruit market
Layer raisins arescarce, former fignres are held
and are inclined to stiffen : Layer Raisins $1.90
to $2.00; Loose Muscatels, $1.85 to
$2.00; London Layers. $2.55 to $265;
Valencias, 74 to 80.: according to quality ;
Suitanas, 10 to 113c.; Currants, 6 to 7e.;
Smyrna Figs, 15 to 16c.. Pranes. in kegs, 6§ to
7e.; Tarragona Almonds, 13 to 14jc.; Sicily
Filberts. 9 to 9%c.; Barcelona ditto, 8to 84;.
Walnuts, 8% to 16.

Harpware.—There are no new features in the
iron market, and only a few small sales of
pig iron are reported at our quoted prices
as follows: Coltness $26.50 to $27.50;
Gartsheriie $26.50 t~ 27.00; Summerlee $26.50
to 27 00; Langlosn $26.50 to $27.00; Eglinton
$23.00 to 23.50 ; Calder %26 to 26.25 ; Carnbroe
$25.50 to 25.75 ; Hamatite $27 50 to 28.00 Bars
per 100 1bs, Scotch and Stuffordshire $2.15 to
$2.20: large buyers can probably improve a
little on these figures; best ditto $2.40 to 2.45;
Bwedes $4.75 to 5 00; Norway, $6 00 to 6.25;
Lowmoor and Bowling, $675 to 7.00. A
large amount of variety of opivion exists as to
the future of the tin plate market, some argu-
ing that on account of the recent heavy failures
in Britain, and consequent stoppage of so many
works prices must advance, while others hold
that the report of the Tariff Committes to U. 8.
Congress recommending the imposition of an
extra one cent per lb. on tin plates will have the
effect of establighing large tin plate works in the
U. 8., where it is stated two thirds of the British
product goes now. Any move in the above
named direction would be most disastrons to
British manufacturers. There has been no
marked change in local prices as yet, but the
disposition is to hold firmly to quoted prices,
with an upward tendency. Canada Plates per
box.—Swansesa, $3.15 to 3.25; Penn, $3.25 to
8.30; Nantgwyn, $3.25 to 3.30 ; Hatton, $2.75 to
800; Thistle and Clifton.$3.25 to 3.30; Tin
Plates per box—Charconl IC to 5.75: Charcoal
IX $7.50 t0 7.75; Charcoal DC $4.50 to §.00:
Charcoal DX $6.50 to 7.00; Coke IC $4.7%
Tinned Shects No 24, Chareoal, 9% to 10¢;
ditto Coke No. 24.9 to 93¢ ; Galvanized Sheets.
28 best, $7.40 to 7.50: Hoops and Bands pel"
10v 1bs., 82.50 to $2.60; Sheets, best brands,
$2.75 t0 2.80; Boiler Plate.Staffordshire, $2.75 to
8.00; Russian Sheet Irom, per lb., 11 to 13¢;

Steel, oast, per 1b., 11} to 12¢; Spring, per 100
lbs., $3.25 to $4.00; Tire ditto, $3.50 to $3.75;
Sleigh Shoe, $2.374 t0 2.50; Ingot Tin, 24 to 25¢;
Bar Tin, 27 to 28c¢; Ingot Copper, 19ic.:
Sheet Zine, per 100 lbs., $5.50 to 5.75: Spelter,
$4.75 t0 5.00; Horse Shoes, per 100 lbs., $4.00
to 4.50; Proved coil chain, § inch, $4.50; Iron
Wire, No. 6, per bdl., $1.75 to 1.80. Lead: Pig,
per 100 1bs., $4.25 to $4.50 ; Sheet, $5.50 to 6.00;
Bar, $5.00 to 5.25; Shot, $6.00 to 6.25. Gen-
eral hardware prices are unchanged. There is a
local searcity of ingot copper, ‘and prices are a
little firmer.

Learrer—The situation is not much changed
from last advices, The holiday time in the
manufacturing shoe trade is not over until afier
the Epiphany, or twelveth day, but it was hoped
that the beginning of the prerent week might
show some activity Sales however continue
pretty slow—though better than last week—at
old prices. There has been asomewhat large ac-
cumulation of Spanish Sole on account of the
late inaction but prices are not affected as it is
nearly all held by one concern ; in no other line
has there been a piling up of stocks. It is
thought from this out that matters will improve,
as every day improves matters with the shoe
manufacturers in their efforts to overcome
their  labor  troubles. Quotations  are
unchanged as follows : Hemlock Spanish
Sole B. 4. 26 to 274c; ditto No 2B,D 23 to
240; No. 1 Ordinary Snanish 26 to 26jc.
No. 2 ditto 223 to 234¢; Buffalo So’e No. 1, 21}
to 23¢ ; ditto No. 2,193 to 21c; Hemlock Slaugh-
ter, No. 1, 26 o0 28¢c; Wazed Upper, light and
medium, 33 to 37¢; ditto ditto heavy, 33 to 85c.
Grained, 34 to 38c Sp'its, large, 21 to 28¢
ditto small, 15 to 2lc. Russet Sheep No. 1, 35
to 40c; No. 2 25¢ ; Coloured “heep Livings, aver-
age 7 to 8c per ft ; Harness,25 to 33¢; Buffed Cow,
per ft., 13 to 17¢c. Enamelled Cow, 15 to 16ec.
Patent Cow, 15 to 16¢. Pebbled Cow, 11 to 153e.
Rough, 22 to 27c.

O1ns —Sinoe last week’s advices there has been
a considerable movement in Cod oils,one concern
being large buyers and now controlling the mar-
ket pretty much. Prices as a conrequence are
firmer . Cod oi!, Nfd. iz quoted at 70c. ; Gaspe
67%c. ; Halifax 65¢ to66c. In Seal oil there is
nothing new to report, former prices being firmly
held. The recent rise in Linseed oil is adhered
to and a further advance is not improbable as it
is reported manufacturers are declining orders

Provisions.—The butter and cheese market is
on the whole rather gquiet, though the nsual
large amount of speculative opinion prevails as
to what is going to be. Some claim that stocks
have been underestimated, while others l‘wld to
the contrary. Whatever may be the case prices
are little altered. Creamery is quoted at 26 to
29¢; Eastern Township finest 22 to 24c.;
ditto fine 20 to 2lc.; Morrisburg 2 to 22¢. In
cheese prices are maintained though sales are
vominal ; 12} to 13jc. is asked for fine fall
make, 8 to 11¢. for common ygrades. Ian hog
products buyers seem indiff.-rent as a ru'e,
though there has been somo movement in
Western lard at 14c.; dressed hots are some
firmer at $8 60 to 8.75; Western mess $21 to
%21 50; hams 15 to 17c. ; eggs 26 to 286

Paints,—Latest advices report the British lead
market as stagnant, and matters with the loeal
trade are also of a subdued character. We quote
White Lead genuine $6.70 to 7.25 per 100 lbs;
ditto No. 1 $6 to 6 59 ¢ ditto N». 2 85.25 to 5.75;
ditto No, 3 $4.75 to $5. Dry White Lead genuine
6e to t‘to per lb. ; Dry Red Lead genuive 5¢ to
54c. The above prices cover first class brapds
only and in round lots. Whiting per 10 lbs.
65 to 756 ; Cookson’s Venetian Red $2 to *2 50 ;
Turpentine 90¢ to 90c, with atendency to stiffen
owing to scarcity of stocks.

Woor.—There has been no movement of any
consequence of late avd none exproted till
after the 15th. Cape Wrol iz quoted at 174 to
19¢ , Austrslian 22 to 30c ; Canadian A super
33 to 340 ; B super 27 to 28¢ : No. 1, 20 to 22c.

TORONTO MARKETS.

—_— L]

ToroNTo, 11th Jan., 1883,

Frour anp MeaL.—Higher prices are begin.
ning to be looked for, in consequence of a per-
ceptible rise in breadstuffs in the States and
Britain, but our quotations are not affected
meantime. There is almost no stock held here
now-a-days or indeed at any point in Western
Ontario ; the business is now done direct with
the mills, and quotations are usually on track
here, or at country prices equal to that, Super-

ior Extra is soarce here and wanted at $4.25,

while holders ask $4.30 to $4.35; for spring
extra $4 20 on track is paid in 100 bbl. lots, or
equal to this figure ; Superfine nominally $3.90;
transactions in all grades are quite limited.
Oatmeal is steadv, Bran quiet.
GROCERIES. — Business begins to pick up some-
what, #ince the flatness of New Year time. Teas
are unchanged in tone. ‘“ugars rather better,
and a reaction from the low level prices had
reached. is looked for, granulated we quote 93 to
98c. In Fruit. Valentia raisins are firmer,
being quoted 53c. in New York on Tuesday,
which means close upon 8c. here; our range is

Leading Wholesale Trade of Hamilton.

10as, Snars, Goffes, Syrups

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Tea
ex-steamships ‘ Devonshire ” and * Harter,”
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Ceflees direet from
countries of growth,

A large stock of Syrups -Bugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & (0.,

HAMILTON.,

FISH. FISH.

The subsecribers are now offering to the trade

SPLIT BAY HERRINGS, Barrels an1 Halves,
SPLIT SHELBURNE HERRINGS, Bar- ols,
SPLbI%‘LI{ }“ﬁf&“"%‘i I:{IERR INGS, Brls.,
SPLIT LARRAD ERRINGS, .
CALIFORNIA SALMON Half-Bile., 68, Brla,
PRIME MESS SHAD, 15-1b. Krtts,
MACK®REL, 15-1b. Kitts and Hnif-Brls.

also Choice CANNED MACKEREL, 11b cans.

JAMES TURNER & CO..
HAMILTON, Ont.

SIMPSON, STUART & CO.,

IMPORTERS & WHOLESALE GROOERS,
HAMILTON, ONT.

Have purchased the rtock of the ONTARIO
PACKING CO'Y, composad of

6,000 Cases TCMATO™F, 2and 3 1b,
1,000 ¢

! APPLES, 8s.

1000 * CORN, 2s,

1,000 ¢ PEA®, 2s.
50"  “ PUMPKINS, 8s.
500 “ BEANK, 24,
‘00 PEACHES, Grimsby, 28,
500 ¢ “ American, 3s.
500 “ Pie, 3s.

Also Fimcoe packing of Strawberries, Blue Berries,
Bnrtlett Pears, Cherries. red - nd wh te, Blue Plums,
together with the ucual assort: ent of Christmas
Goods kert by first class grocers, which we offer at
close figures.

The Canada Screw Co.

DUNDAS, ONT,

WIRE MILLS, SCREW % BOLT WORKS,

MANUFACTURERS OF

Flat Head Iron Wood Screws.
Round Head Iron Wood Screws.
Flat Head Brass Wood Screws
'Round Head Brass Wood Screws.
Flat Head Stove Bolts.
Round Head Stove Bolts.
Bung Head Stove Bolts.
Flat and Round Head Machine Screws.
Norway Tire Bolts, Rivets.

—_—

right Iron Wire Drawn.’ Straightened, and Cut
to length. Special Screws made to order.

E.&C. GURNEY &CO0.,

Sole Agents Dom'rion of Canada.

s e s
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8} to 11¢., the latter price being for selected ;
sultanas, old, we quote 9% to 9§c., new 11 to 12¢.;
curraunts, provincial, €3 to 7e. Fish, Labrador
herrings have been high all seasou, we quote
them now 73} to 74c. for No. 1 inspected ; bone-
less fish 5% 1o 63c. Tobaccos are firm.

GraIN.—But siight movement can be noted ;
barley contiuues to go in comparatively smali
lots to the States, while wheat is held 1 to 2c.
firmer, it being argued that, as both English and
American markets have advanced, ours must
follow. Fall Wheat is now held at 95¢ for No, 1
and 93¢ for No. 2 with very little selling ; Spring
is rather more active at 97 and 950 for No. 2 and
1 respectfully. /ats are steady, with sales of
No. 1 at 39 and at 40c. Barley isin lighter
supply at this port than for two years and is
growing scarce ; the demand from the States
continnes, and sales have been made, we under-
stand, at 63¢ for No. 3 extra and 7lc for No. 2.
Peus are unchaunged, Corn and Rye nominal.

GRAIN STOCKS IN STORE.

Jan 8'83 Jan 1’83 Jan9 '82

Wheat, fall, bush. 148,509 142,465 147,789
Wheat, spring ** 66,540 67,143  61.218
Oats, “ 2.158 2,158 1913
Barley “ 189,788 178,668 286,114
Peas “ 8,562 7028 12216
Rye “ 4,837 5,500 14,948

Grain total .. 411,362 394,326 530,197

HarpwaRk AND METALS.—Prices of 1ig Iron
are maintained firm; we note that Cambroc is
in market at $25.50 to $26; and Dalmellington
at same figures. No marked features in this
line.

Hipes aNxp Skins.—Hides—The market is
unchanged, hides being now in good condition
there is the better demand, because next moath
the condition will be poorer, prices are steady.
Sheepskins.—Price to city butchers still stands at
$1.20, and they are not anxiously sought in con-
sequence of the low price of combing wool. A
very unusual nuomber of skins continue to
offer frum the country, and they are sccumnulat-
ing all over in country towns, hencc an easier
feeling in prices. Tatlow.—Rough is jc. lower,
say 43¢, but rendered seems in rather botter de-
mand this week, prices are firm.

Learaer.—The season has been marked by a
fairly steady demand for leather, and the feeling
is now in fuvor of pric s being farrly maintained,
Sole is generuily firm, choice No. 1 commandivg
28 to 3Uc. Of Upper there is a considerable
variety in mmket, more of it cowmon than
choice ; good makes of heavy are bringing 32 to
34c., whi.e as high as 38 and 4¢c. is paid for
smull parcels of choice light. Harness —There
is a large supply. Prime heavy commands fuil
prices, ray 29 to 33c., but light is neglected.
Splits ure looking upward. nv good large can
now be had at iess than 25¢., while there iz au
upward tendeney. Domestie Calf, heavy weighis,
we quote 8) to 83¢c. In other lines there is no
change in quotations. Among materials, gam.
bier is high:r. being held at 63 to 7c. per Ib.

O1L8.— The feeling in erude petrolenn is some-
what easier, but, that is usual at this sesson,
and it does not appear to have affected refined
or soms days, Cauadian refined sells at 20%ec.
per gallon for the single barrel and at 20¢ in
lots of five 10 ten barrels, American unchanged
from previous quotations. In s-al oil we note

that straw is worth in Montreal by the carload
75¢. per gal. and we quote it here 80c. 85¢. per
gal. steam sefined is sieady at 90c. 95¢. Lard
oil maintains its price, Cod oil is higher, we
quote 65¢ 70c per imperial gal straits 56¢. 60c.

Provisions.— There are no round lots moving
and even the jobbing movement is limited.
Prices are unclisnged in hog products and dairy
products. Dressed hogs are somewhat firmer.

Seeps.—The trade in clover and timothy
teed is beginniog. The trade with Europe for
clover has opened well, for over 4000 hushels

have already been forwarded to Great Britaio

and the Continent via New York and Portland.
We- quote Clover per bushel of sixty pounds,
$6 50 to $7.00, equal to »11.10 to $11.66 per
cental. Timothy, $2.00 to $2 25 per bushcl of
48 1lbs., equal to $4.20 to $4.70 per ocental.
Flaz Seed, $3.00 1o $3.25 per cent al.

Woor.—Fleece—The market exhibits even less
prospect now than before of any improvement in
price or demand. We refer to previous guota-
fions, which continue nominal. In other wools
such as pulled, supers &c. a good steady demand
from factories countinues and prices show no indi-
cation of decline.

NEW BRUNSWICK COTTON MILLS,

ST. JOHN, N.B.

WM. PARKS & SON,

Cotton Spinners, Bleachers and Dyers,
Have been awarded Prize Medals for

1882

At the Toronto Industrial Exhibition,
Four Silver Medals and Three Bronze.
At the Montreal Exhibiton,
Silver afedal for “ Best Exhibit.”
At the Kingston Provincial Exhibition,
nilver Medal for “ Best Exhibit.”
And First Prize for their celebrated

BEAM WARPS,
COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,

Manufacturers’ Knitting Cottons and Apron Checks.
The smoothness and even finish of the Goods.
Brillinncy of Colour, resulting from the uso of the

Saint John Waters ” cannot be excelled.

ATENTS:

WM. HEWETT,

ALEX.SPENCE,

f.amoine Kt ¥ ontreal

11 Colbnrne 8. Toronto [

NOTICE!

Notice is hereby given that the Avnual General
Meetiug of the Policy-holders aud Guarant 1s of the
North Am-rican Life Assurauce Company wiil be
held at the head office of the C.mpauy, 23 Toronto
btreet, LToronto, on

Wednesday the 24th of Jan, 1883'

at twelve o'clock, noon, for the reception of the
annual repore avd a stutement of th: aff .irs of the
Company, the election of D.rectors, und the transuc-
tiou ot all such business as may i.e done at a general
moeeting of the Company

WILLIAM McCABE,

FAGSTARFS RAPID TNDEL

Patented in United States & Canada.

Latest, Best, Most Perfect Index

Yot before the Public,

lforlndeﬂng Ledgers, Letter Books, Ete.

Saves time and anuoyance. Invaluable to Banks,
Railroads, Insurance Compauies, in fact every per-
son who uses an Index.

Price 81 upwards. For sample sheet apply to

J.H. WAGSTAFF, 8T.JoHN,NB,,
Inventor and 8,le Publisher.

JIb OF MATERIAL.STRENGTHano WEAR:ARE GUARANTEED FIRST

le?assé‘?o‘oos HAVE NO EQUAL FOR ELASTICITY. FINENESS

-4 CLASS INEVERY RESPECT.AND WARRANTED TO GIVE FULL SAT-

=ISFACTION.

ASK YOUR MERCHANT FOR THEM, SEE THAT

THEV.BEAR THEJMPRESS OF QURNAME ANDTAKE NO OTHER.

DETACHABLE LINK BELTING.

Suitable for all kinds of Elevators and Conveyors.

-
e
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Cheaper aud Better than Gum or Leather Belts.

lllustratea
Catalogue.

Jfor New



776 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

“PRACTICAL BOOK-KEEPER.”

The Latest, Cheapest, and most reliable Work on the
SCIENCE OF ACCOUNTS yet published.

Its Simplicity,
Its Progressiveness,
Its Completeness,
Its Practical Character.

-

A Book of nearly 200 Pages. Royal Octavo. Replete with valuable
and useful information for

BOOK-KEEPERS,
CLERKS, and
COUNTRY STORE-KEEPERS.

- - —

Opinions of the Press:

COUNTRY STOREEEEPERS WHO COULD PERUSE THIS i juxtaposition that the student can see at a glance

- . .. | how an item is to be posted from one book to an-
’I.‘BEATISE jnTH "‘f”’ PROFIT, wm{'fs To Book ' other. The practical suggestions on bauking are
KEEYRERS AND CLERKS IT WILL HE FOUND OF ESPEC- | vyluable, and if carefully conned by the student will
IAL VALUE.— Monetary Times, Dec. 22nd. . put him on the track of so cenducting himself as

“The reasons for every principle, rule and method A DOt to appear at a disadvanta e when going to these

“ 2t is hard to imagine how anyone can fail
to learn the principles of beokkeeping in once
going over it.”—Montreal Star, Dec, 22nd.

* THI8 WORK WILL PROVE OF GREAT VALUE 1O THE
STUDENT AND ACCOUNTANT. THE AUTHOR'S CBIEF

| of arrangement are carefully given, and the subjects | Dec: 88ary institutions.”—Mail, Jan. 8th, 1883 !
3 D) o v { 4 . G N
AIM HAS BEEN TO ARRANGE THI MATTER IN A SIMPLE | of drafts and the discounting and renewing of notes | *As far as we can judge from & cm'sorz gmomgns-
ed Octavo

AND PRACTICAL FORM.”"—Q@Qlobe, Dec. 21st. ! havela been gore into at considerable length.”—Mon- ' tion, the new work, v;hich isa wa“dpil;mto 4 Oct
: treal Daily Witness, Dec. 27th. ! of 175 pages, has much to commen: achers,
“ PLE, AND PR SSIVE ; PI : ! L , »
THE BoOK 18 s1MyLE ) FROGRESSIVE ; PITHY o gre pleased to notice some new feutu-es in | Students and accountants” Montreal Journal of
YET COMPREHENSIVE.  * THERE ARE MANY | this work, wnereby the accounts are placed in such @ Commerce, Jan. 5, 1883

The Opinion of a Prominent Banker:

«“It has evidently been compiled with much care and trouble, and will, I have no doubt, prove of much service to
Students and others desirous of becoming acquainted with the subject.—George Hague, General Manager Merchants' Bank of

Oanada, Montreal. .
Price: ONE DOLLAR.

Address the SECRETARY

BRITISH AMERICAN BUSINESS GOLLEGE,

TORON TO.
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PauL FRIND. J. C. MARSH4LL.

FRIND & MARSHALL,

Manufacturers' Agents and Commisgion
Merchants in

Foreign and Domestic Goods of all Kinds.
19 Front Street West,
TORONTO.

THE

DARTHOUTH ROPEWORK GO
HALIFAX, NOVA SCOTIA

MANUFACTURERS OF

Manilla,
Sisal,

AND

TARRED RUSSIAN HEMP,
Cordage
and Oakum.,

WINNIPEG

Warelonsig o,

(LIMITED )

Have Unsurpassed Facilitiss for Stor.
ing Goods of any Description.

IN BOND OR FREE.

FROST-PROOF STORAGE A SPECIALTY,

Warehouse Receipts issued Negoti-
able at all Banking Offices.

R. W. FRANCIS,

Manager.

15" Goods in oar-load lots addressed to this
Company or to Messrs. R. W. Francis & Co.,
will save the large cartage charges usually
paid.

R. W. FRANCIS & CO.

Winnipeg, Jan., 1883.

HAND BOOK OF JAMAICA,
FOR 1882,

Compyrising Historical, Statistical and General
Infgrm‘;.tisongconcernin the Island ; its Impox:ts and
Exports, its Harbors Telegraphs, Climate, Census,
&e Compiled from official a'd other reliable
records and published by authority. Price, post
free, $2.10

. W. JONES, . .
GEO Mfrs. Agent, 14 Sackville St. Halifax.

To Farmers and Conntry Storekeepers.

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,

comprising
HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND
Xn large or small sacks.
Price List sent on application.

JAMES PARK,
8t. Lawrence Market aud 161 King 8t. West, Toronto.

THE BELL TELEPHONE (0.

OF CANADA.

ANDW. ROBERTSON, Prest. C. F. 81sE, Vice-Prest.
C. P. BCLATER, Becretary-Treasurer.

This Company, which owns the original Tele-

hone Patents in Canada of Bell, Blake, Edison,

helps, Gn.g and others, is now prepared to
furnish, either directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses. to arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to conneoct places
not having telegraphic facilities with the nearest
telesm;ih office, or it will build private lines for in-
dividuals or irms, connecting their different places
of business or residence.

This Company is also prepared to manufacture
telegraph and electrical instruments, electro-medi-
cal apparatus, fire alarm apparatus, magnets for
mills, electric gas-lighting apparatus, burglar alarms
hotel and houss annunciators, electric call-bells,

&c., Any further information relating heretocan be |

obtained from the Company.
No. 12 Hospital 8t., Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for infringement, and will be prorscuted to the full
extent of the law.

NOTICE TO_CREDITORS.
James Paterson of the city of Torontoin the
county of York, wholesale merchant,trading

in the cities of Torontoand Montreal, Canada,
under the firm name of * Paterson Bros.”

Notice is hereby given that the said Jurues Patter-
son has made an assignment of hisestate and effects
to Robert Holt Gray, of the said city of Toronto,
merchant, in trust for the benefit of all hiscreditors,
without prefcrence or priority, and that firins,
persons, or corporationshaving claims against him
are required to seni in their names. residenc r.

ostotlice addresses, and particulars nf their claims
Huly verified, and the nature of security if any) held
by them, by letter, prepaid, and addressed to the
said Roberl Holt Gray,at Toronto, on orlefore the
first day of May, A. D, 1883,

And notice ishereby given that after the said date
the said Trustee will proceed to distribute the assets
of the said James Paterson among the parties en-
titled thereto, having regard only to the claims of
which notice shall have been given, aud that he will
not be lable for the assets or any part thereof so
distributed to any person or persoas of whose debt
or claim he shall not then have hud notice.

Da ed Decemb. r 26th. 1882

(Sigoed) ROBERT H GRAY
Trustee, Toronto.

D. MORRICE & GO,

GENERAL MERCHANTS,
Manufactarers’ Agents, &.

MONTREAL & TORONTO.

| Tweeds, Etoffes, Knitted Goods,
| Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,

B;:nv;: Cottons and Sheeting, Yarns and
STORMONT COTTON Co.,

Ducks, Ticking, Checks, &c.

Colored Cotton Yarns.

VALLEYFIELD COTTONS,

Bleached Shirtings, Wigans, Silicias,

Shoe Drills, Cerset Jeans, &c.

ST. CROIX COTTON MILL,

Fancy Checks, Gln‘glnams,
Bleached

WINDSOR TOTTON MILL,

Brown Cottons and Varns.

Yarns,
Shirtings, &c.

The Who'esale Trade only Supplied

i

; NOTICE!

i Notice is hereby given that the firm of C.
| McGILVERY & SON, of the Village of Port Dover,
County of Nerfolk, Ontario, has made an assign-
ment of their estate and effects to R Y. MILNE, of
the city of Toronto, Trustee, in trust for the benefit
of all their creditors; and all persons and firms
having claims against the said firm are hereby re-
quested to send in their claims certified thereto on
or before the 1st « f February next to me, as after
that date I shall Xroceed to distribute pro rata the
assets ¢f the said C. McGilvery & Son smong the
parties entitled thereto, having regard only to the
claims of which notice shall have been given me,
and will not be liable for the assets or any part
thereof so distribut d to any person or persons of
whose claim I shall not have been notified.

R. Y. MILNE, Trustee,

January Jrd, 1853, 50 Front 8t. E Toronto,

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT,

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
submit on application an extra closs price list for
their celebrated Check Books, made in 10 different
styles and sizes, either oblong or square, fly leaf or
book form. All orders will have prompt despatch.

GORDON & MACKAY.

Stratford, Ont.

CANADIAN PACIFIC RRILWAY COMPANY,

AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Belt along the main line at prices to.ngi.ug from

$2.560 PER ACRE UPWARDS,

with conditions requiring cultivation.

A retate for cuitivation of from $1.25 to $3:30 per ncre, according to price paid for the land,

allowed o : certsin conditions.

The Company also offer lands WITHOUT CONDITIONS OF SETTLEMENT OR CUL-
TIVATION, at prices which can be obtained from the Land Commissioner.

Valuable sections are offered in

SOUTHERIN

along the South Western Braunch of the Canadian

Pelican and White Water Lakes and Moose Mountain

TERMS OF

If payedwor in full at time of purchase, a Deed of Conveyanre of the |
purchaser may pay one sixth ia cash and the balan e in tive annual

MANITOBA,

Pacific Railway,

; and in the districts of the Souris,

PAYMENT.

and will e giveon, hut the

cent. per annuni, payab e in advance. Paym.nts may be mads in Lu‘"ﬁmlmﬁnh with intere t at 6 per

cepted at ten per cent. premium on their par value a d accrued i
on application at the Bank ot Montrenl, Montreal; or at any ofe (hﬁn.fgé

For further particulars apply to JOHN
nipeg, to whom all applica

By order of the Board,
Montreal, 5th December, 1882,

nd Grant Bonds which will be ac-
g?:t" These bonds can be obtained
ies,

H., McTAVISH, Land Commissiener, Win-

ons should be addressed,

CHARLES DRINKWATER, Secretary,
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Leading Barristers.

BTOCK AND BOND REPORT.

NDREWS, CARON, ANDREWS &
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. }.ui Streets,
VICTORIA CHAMBERS, - - - QUEBEC.
Bolicitors for the Quebec Bank.

FRED. ANDREWS, Q.. FRED W. ANDREWS, Q.C.
A P.CARON, B.CO.L,,Q.C. O. A. PENTLAND, B A, B.C.L

EATTY, CHADWICK, THOMSON
& BLACKSTOCK
Barristers, Solicitors, &e.
_ Mr. W. A Rerve, Counsel.
Offices, Bank of Toronto, cor. Wellingtov and
Church Streets. Toronto.

B. M, COBADWICK.
T. G. BLACEBTOOEK.

W. H. BEATTY.
D. B. THOMBOR,

1GGS ¢ W0O0D,
BARRISTERS, Ete.,
Opposite the Court House,
WINNIPEG, MANITOBA.

HON. 8, C. BIGGS. E. M, WOOD.

ELAMERE,BLACK,REESOR & KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORt,,
ETo. OFFICE—No. 17 Toronto Street,
Covsumers’ Gas Company’s Buildings) TorRONTO.

T. D. DELAMERE, DAVIDZON BLACK,
H. A. REEBON. RALPH W, hEFFil.

E. TAYLOUR ENGLISH.

IBBONS, McNAB & MULKERN,

BARRISTERS & ATTORNEYS,
Orr10B—Corner Richmond & Carling Streets,
LONDON, Ont.

GEO. 0. GIBBONS. GEO. M‘NAB.
P. MUOLKERN. FRED. F. HARPER.

LASS, GLASS & [ USCOMBE,

Barristers, &c.,
LOND N, ONTARIO.
GLASS & GL.ASS,
Barristers, Attorneys & Solicitors, 428 Maia Stree*,
‘Winnipeg, Mauitoba.
DAVID GLASS, Q.C. CHESILER GLASS,

ACDUNAD & TUFPER.
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
karristers, Solicit \rs, ¢
OFF(CES:—HARGRAVE RLOCK,
MAIN SYREET,
WINNIPEG

HuGH J. MACDONALD,
H.J. DEXTER.

T. H. LUSCOMBF,

J. B. MCARTHUR,
J. STRWART TUPPER,

McKENZIE & RANKIN,
BARRISTERS, &ec.,
Main Street, Winnipeg, Man.

FRED. MCKENZIE.

OSE, MACDONALD, wEKRITT @
COATSWORTH,

Barristers, Attorneys, Solicitcrs, Proctors,
Notaries Public, eto., ete.

Offices: Union Loan Bldgs, Nos. 28 & 80 Toronto 8t
P.O. Drawer 2698, Toronto.

*J. B, ROSE, Q.C. J. H. MACDONALD.
w. M. MEREITT. E. COATFWORTH, JY.

* A Commi . ete.,
nsed in Gug ssioner, etc., for taking affidavits to be

WALKER & ANDREWS,
BOLICITORS-IN-CHANCERY, &c.,

WALKER & HOWARD, |
BARRISTERS & AT FORNEYS-A'LLAW,
No. 858 Main Btreet, W.innipeg, Man.
WON, D. M, WALKER. G.R.HOWARD. G.A.¥.ANDREWS,

0. 8. RANKIN.

% Cavital | Capital CLOBING PRICE®.
£ | Capi ap Dividens| ————~
BANKS, & |S'beer’k’d| paid-up. | Rest. lus: | Toronto, Cash value
@ 6 M,nths| Jan. 10 (per
British North America......................| £50 |$4,868,666] 34,866,666/ 832,400 B p.e|eeeecsrieennn
Canadinn Bank of Commerce , $50 | 6,000,000] 6000, 001650000 3 ©%| 132 130}
Commercial Bank, Windsor, . 8. 40 500.000]  260.000; 178,000 4 ] e
Domuniou Bank ... ... ... v | 1,000,000 1,000,000 500:uuu 4 198 199 | g5
Eastern Townships Bank 50 | 1,600,600/ 1,307,659 270,000 34 1214
Exchange Bank ... 100 500,000 54006 2504 0u 1 170
Federal Bank ...... 100 | 1,500,000 1,4 7741 G00000 & 1534 1.4
Halifax Banking Co. 20 500,000 50,00 3000 3
Hawiltov...... ... 1w | 1,000.00) 85250 135,000 3 1144
Imperial Bank ... 100 | 1,690,000] 1,472 006| 504,000] 3 136§ 137
La Banque .-u Peuple ......... 50 | 20000001 1,ovu,000 w00 9 85 6
La Bunque Jacques Cartier 25 500, 500,000 125,000 84 116 120
La Bunque Nationale ...... 100 | 2,000,000]  2,900,000) 150,000 24 e oo
ﬁuxi%mct Bs.ukk...‘t..t; ....... 100 | 697.800| 697,800 ....... e t
erchants’ tsank of Canada. L0 | 5,798,267 5,698 o9 5
mderchants Bank, Halifax ... 90 | 1,40 *0 700'000 ﬁ* 123
Molsons Bank ............... é ! 3A 125 "l"ﬂ
Mountreal ......... . 5 2 0f «01
New tsrunswick 4 g
New Lrunswick 4 JRURNR PO
Ontario Baunk 3
Ottawa............. 3
Peop e’s of Halifax 3‘
People’s Bank of N.
Pictou Bank ... 3
Quebec Bauk. 34
Standard Bank. 1143 1161 5
Toronto ......... g 1743 175 17475
gnion Bank, Halifax 8‘ -
nion Bank, Lower Canad:
Union Bank P.E.L . " 3& . ot
Yarmouth '
LOAN COMPANIES.
Agriculturul Sa.vmgh & Loun Co. 50 800,000 569.485] 56,000 4
brant Loan & Savings Co ... .| 80 130,000 1210 0 6,000 3
British Can Loan & Invest. Co.......| 100 | 13:0,0w| 267066 150000 3
British Mortgage Loan Co ............c.o.. ... 450,/ 156,693 £1u00 4
Buuding & Loun Association . 25| 1500w 945,05 39308 3
Uanuds Landed Credit Compan 50 | 1,500,000 6630 125000 4
Cunuda Perm. Loau & Bavings Co. 50 | 2,000,000 2,000,000(1,000,000 7
Canadisn 8avings & Loan Cu... 50 | 700000 603,903 87,504| 4
Domiuiow »av, & Lav. Society . 50 | 100000 8337121 13550y 4
English Loun Co......orvvevvvssrenn. | 200 ) 20441000 295847 S50l 4
l-‘urmerq Louan & Bavings Company ...[ 50 | 1,057,250 611,430 75 857 4
Frechold Loun & Bavings Compuany...| 100 1,050,400 890,080] 261,500 5
Huamilton Provident & Loan oo ......| 100 | 1,500,000 1,000000| 74006 4
Home Savings and Loan Co ....... 100 | 1,000,000f 100, 15,000 8
duron & kirie Loan & Suvings Co .....| 50 | 1000001 996700 300000,
Hurcn & Lambton Loan & savs Co...| 50 | 850,00 230090 82000 4
uuperiai ioau and Iuvestmeut Co...... ) 524, 81,307 To00n 3}
Landed Banking and Loan Co....... 310977, 10,000 3
London & Can. Loan & Agency Co. 560,000 2 15'0\: 5
LODdUn Loan Gg .............ooeeen... 413800 43547
London & Ont, Inv. Go . 40000] ‘5000
Mauitoba lnvestment Assoc . 100,600 300 f
Mauitoba Loan Company ...............| ... {7 = )
Montreud Builuing Association TR 85,0000
Moutreul Loan & Mortgage Co. S50,u0| 64,000
National Investmeunt Co......... 202,000 14000 1044 107 | 104..0
untario Industrial Loan & Inv. Co. . 54,735 10,000 g ¢
Onturio Iuvestiwent Association ... 500,000 50000 4 -
Ontario Luan & Debenture Co.... 1,000,000 205,000 4 i ;
«:mario Loan and S:avingsCo.... P U 285,694 41,500 4
People’s Loan & Deposit Co .............. 5607500000 480310) 32000 3
Real Fstute Loau an 1 Debenture Co..| 50 |  504000| 346,213 .. " 3
lgoy.-l Loan a.id 8avings Co .............. 50 400,000 288 193 "'20 000 4
Union Luvsn & DAVIIEE COvee e vaneen . bu 1,(}00:00\, 525,204 150,000 4
Western Canada Loan & Bavings Co.| 50 1,000,000] 1,060,00 - 451:909 5 ] 54
c a gIISCECLANEOUS. '
anada Cottou Cowpany . 00 |. ;
Montrenl Tolegraph 50 y Yo [ el sivasel ] Y i?i }Z" i 132)(5)8
New Gi ] .
ﬂ'cg‘(sﬁgag};;g?grl;loutre el 278} 178F 1 7130
& O N ROBLOCY e 100 e LT SO N PR -
Starr M'tg. Co., Hx‘alifu e et 1000 L, g: o it : o
Loronto Cousuruors’ Gus Co. o 800,000 800,000 ............ 5 ’ 150| ..... 7500
SECURITIES. i Lonuon, .
. < Jan. 9. INSURANCE COMPANIES.
Junnadian Govt. Deb. 6 3 ct. stg 18682-4 ... 1024 2 ;
To. o, 61 ot Iu%c):'bu st | 101 ENOLIBH—(Quotations on London Market, Dec. 23)
“.':" do. 6 ct.stg., 1886 ... 1l
Dowi’cn 5 3 co. stock 148 of IR, R. loan' 114
Do. 7 do. GO .ecoovenn.... . Li 3|8
Dowminion Bonds, 4 p.c. 1904 Ins. Stock 1 No, | st 588Z| Last
Mostreal I-Ia.rbou.vrt bonds 6 p.c. . Bliares.| q i3 [Namr o Cowpany é H EE Bale.
0.  Corporation 5% ¢ '
Do. 5% ct. 1874 ... 5
8t. John City Bonds ....
Torunto Corporation 6 ¥ ot.,
Toronto Cor. ¥ ct. 1904 Wate 20,000 5 Briton M. & G.Life|£10' £1 |.........
Township Debentures 6 ¥ ot... S0, £1 C. Union F. L. & M| 50 I 5 | <04 214
5000/ 108 [Edinburgh Life ...[100 | 15 |.... .
%,b&(z PR Fire Ius Assu 10,820 3
RAILWAYS. Parvl| London || 12000 €7 yrly | periel i 5 |15 193
Shars; Jan. 9. 10&0,% ;s Lunocashire F. . 2|17 %
Atlantic and 8t. Lawrence............... 2100 —.E*M 10'006 ls:d I[:ggdgnLﬁg:. Cl? . ?5 whe e
Canadu Bouthern 5 p.c. st Mortgage) ........ 7 T 40000 0-50 |Lon. & Lancash. F.| % | 1| 14 o
Grand Trunk ordinary stock.........., 1007] o3 81504 168 |Liv Lon &G &L 2 | o ot &
5 pec. perpetul debenture sicek.......... 119 30,0001 £2.10 |Northern F. & L b | 493 5.
0.  Eq.F.M.Bds.1ch.8%¢| 100 | . .. . . 40000 21 |Nortu Brit. & Mer. H
Do. kg Bonds, and charge... 122 6,122 PROODIL s “
. irst Preference, ...... . 5 || 200,000 286d |Queen Fire & Life.
Do.  Becond Pret. Stock . e 200000 P Hovel Toaraaare:
Do.  Third Pref.Stock.... 61 50000 73 |SoottishImp. F &1,
Great Western ordinary stock wz 20,000 10° |Scot. Prov. F. & L.
Bg: g% :. gngg:e l-..s%% . 11_1 10,000| £2-10 (8tandard Life ......
International Bridge 6 p.o. Mort. Bds
i d{)o.d Btﬁ u(t: h{‘(:r. Bds,gndserias ....... Oamaprax.
an g. g Bonds 1908 .. 5
Northern of Can. 5¢¢. First Pref Bds IPI% O A e - 2 M
b ooy AR, TER 50 sl o
c. Bonds ‘
Wellingion. Grey & Bruce 7{c.1st M. 5’000 lo-lamo sm:LueAssbo
12 Montreal Assur'nce cociereans
s DISCOUNT RATES. London, Dec.22. || 5,000 ,8 Boy cﬁ‘m 183 g o
,0000 10 |Quebec Fire ......... R
auk '{sms.g months . . ﬁ 42 P, o. }i'(gg }‘6 ..v.‘.wol‘lt;ﬁno...... l% :g on- asnoes
wor ar 8an E u‘
M“Bﬂll.g o 4? a 90,000|19-13mo| Western Aseur'noe| 40 | 90 |~ v....
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Leading Manufacturers.

S-S

Our Circular Saws

MANUFACTURED BY THE

8IMONDS PATENTED PROCESS,

Having given such general satisfaction, owing to
their nniformity of temper, we have at a great ex-

nse apprlied the principle to the tempering of
Eoss-cug Saws, having frequently been asked to do
80; and hereafter our Cross cut 8aws will be Etched
and known as such. Those who like & nicely tem-
pered Baw will do well to give them & trial.

Asgk your Hardware Merchant for the SIMONDS
SAW, and see that it is etched as such.

R. H. SMITH & CO,,

ST. CATHARINES, Ont.
2 SOLE MANUFACTURERS for the Dominion
of Canada.

1828.

J. HARRIS & GO.

(Formerly Harris & Allan,)

ST. JOHN, N.B,
New Brunswick Foundry,
Railway Car Works,
Rolling Mill.

Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Car Axles,
Railway TFish-Plates, Hammered Shafting and
Shapes, 8hip’s Iron Knees and Nail Plates.

Established 1828.

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.
DUNDAS, Ont.

oo
MEDAL,

i3

P A

1e |

anrzaTne oo

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all dealers throughout the World.

%

RO

WM. KENNEDY & SONS,

OWEIN SOUND,
MANUFACTURERS OF

Steam Engines,
Wood Work Machinery,&ec.

Leflel Water

all sizes.
and MiilMachinery a specialty.

P\‘o?eller Wheels,
Wheels

Leading Manufacturers.
THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE IRON
For all kinds of
AGRICULTURAL IMPLEMENTS,
ALBO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFAGTURERS,

SPECIALTIES

Coach Painters’ Colors,

Cottage Colors, (Ready Mixed)
Reds tor Agricultural Implements.

Leading Manufacturers.

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction.

Applications re-
garding terms may be sent to PP

JAMES CROSSEN,
Cobourg, Ont.

" McKECHNIE & BERTRAM,
Canada Tool Works.

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine 8hops, Locomotive Builders, Car Builders
Implement Manufacturers, Planing Factories, etc
OQONTRACTS taken and fulfilled at shortest notice
Tenders given, and Price Lists and Catalogues fur
nished on application.

Paris Manufacturing Go. Limited.

MANUFACTURERS OF

SHIRTS, DRAWERS,
HOSIERY, YARNS,
CLOUDS, &c., &c.

WORKS AT PARIS, ONT.

R- J. WYLIE, Agent,

TORONTO.
The Wholeseale Trade only supplied.

INGERSOLL SHIRT MFG. CO. Limited.

Capital, $20,000.00.
INGERSOLL, ONTARIO.

Manutacturers of White Dress, Regatta, Ox
ford and Flannel SHIRTS, Collars,
Cufis aud Boy»’ ahirt Waists,

==~ The Trade promptly supplied.

JAS. WATERHOUSE, GEO. SINCLAIR,
President. Manager.

SALT! SALT! SALT!

The 8alt Manufacturers of Ontario having
formed an Association and established a Cen-
tral Office from which all sales will be made,
except Table and Dairy Salt sold by
Proprietors, beg respectfully to announce to
the trade that all enquiries as to prices and
orders addressed to the Secretary will receive
prompt attention.

T. T. COLEMAN, Esq., President, Seaforth.
JOSEPH KIDD, Esq., Vice-President, Dublin.
JOHN RANSFORD, Secretary.
Address,

CLINTON, Osr.

JAMES HALL & CO.,

BROCKYVILLE, Ont.,

Manufactueers of Gloves and Mitis,

And Dealers in Indian Moccasins.
N,B.—FINe CALF and Buok Gonps a Specialtv.

WM.BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

—News, Book and Fine Papers.—
JOHN R. BARBER.

HAMlLT_O_N, ONT.
J. H. KILLEY & CO,

Hydraulic and Mechamical Engineers,
BOILER MAKERS, Etc.

Manufacturers of High Class Ecoromiocal High
Speed Pumping Fngines for Cities, Towns and Vil-
lages, giving a duty of from 90 to 100,000,000 pounds
of water lifted on foot high with 1001bs of coal. Also
Economical High Pressure Condensing and Com-
pound Engines for Mills, Factories, sn other pur-

oses. Steam Road Roller up to 20 tons. Steam
gbone ¥ reakers. Steam Blast Apparatus. Steam

Sewer Pipe Machines. Portable Engines. Special
Machinery designed and «onstructed. Marine Loco-
motive and Land Boi ers of the most modern design
and of the best material and workmanship.

........

Can refer to the following Railways:
Welland, Tozonte Grey &
cipalities of Lonae:
Phillipsburg, &e., &e.

W Plars Specifications snd Estimates furnished on apphication. st

—Windsor & Annapolis,

& Bruce, Btratford & Huron, Ca,ng.?h ‘At

Mitchell Haysville, Bherbrooke, Bobea:
OFFICE &

-TABLES, &o.

. M. O. & O., South Eastern. Credit Valle

antic, Canadian Pacific, and to the Munj
eon. Downie, 8t. Hyacinthe. 8t. Cesaire
REKS KING &£T. ST TORONTO
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CANADA LIFE ASSURANCE C0.| CONFEDERATION
ESTABLISHED 1847. LIFE ASSOCIATION

writ " Incorporated by Special Aect of the Dominion Parliament.
CAPITAL and FUNDS ANNUAL INCOME | Guarantee Capital, $1,000,000. _Government Deposit, $86,300
nearly over Oapital and Assets, 31st Deo., 1881, 81,797,469
$6,000,000. $1,000,000. HEAD OFFICE, TORONTO, ONT.
DE AT H C I A I M S President : Sir W. P, HOWLAND, C.B., K.C.M.G.
. Vice-Presidents: Hon. WM, l{thAogs’I'EB. ‘WM. ELLIOT, Esq.
eotors *

This Company will in fature dispense with the usual three | Hon JAS. MACDONALD, M.P, i J. HERBERT MASON, Esq.
months required to elapse before the payment of claims, and upon Honnfrmﬁx "GIBBS, | %T}%A’}‘,’Lmﬁif"‘" W
;}::t’wmplem’:e (Zf tthed'us;&l prolgis snd a valid receipt by- the Hon, ISAAC BURPEE, M.P. oM E mmh% . MP,

ies com : i i i . . H. , Esq. B. NO. iR, Esq.
partie petent to discharge the policy, make immediate pay EDWARD HOOPEgg Esq. XV_ fﬁlﬁn%g :::; 8

MINIMUM POLECIES becoming claims before 80th April, 1685, are Aotuary: O. CARPMAEL, M.A., F.R.A.8,, Iate Fellow of Bt. John’s Colleze
a.tht:o l;.lllotg:np%: &{’ :ll}:y p;meoﬁx gginns of 1} Per Cent. Per Anmum, made | Cambridge. Q4402
reduction. N .
A. G, RAMBAY, Prog't. y R, HILLS, Secy. zrery Managing Director: J. K. MACDONALD.

J. D. HENDERSON, Agent. Office—46 King 8t., west, Toronto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851.

Capital and Assets............ vers .-....81637,653 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

Hon. J, MoMURRIOH, Presid't. J.J. KENNY, Man'g,. Director.
JAS. BOOMER, Secretary.

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE, - HAMILTON, ONT.

GUARANTEE CAPITAL....cc..co00vvveeee.  $200,000

RESERVE FUND ......000voonnoineernnininns s1412000

GOVERNMENT DEPOSIT ........ veeseer. 101,000
——— e

Life Insurance Agents who can do $100,000 ot
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

CAST IRON

Steam Fittings,

Ells, Ties, Manifolds, Bu hes,

&c,, &Kc., &Ke. :

NASON STEAM RADIATORS. .=

S %h——— e ——— o o e e
Ol PIPE AND FITTINGS, ''HE COMBINATION GAS MACHINE

|

JARVIS PATENT FURNAGE &r5sisoriers
) . Economy of Fuel, with increased capacity of steam power,
: B The same principle as the SIEMENS' PRocess oF MAEING
oy F!  SToEL, utilizes the waste gases with hot air on top cf the fire.
Will burn all kinds of Waste Fuel without a blast, inclu
3 sereenings, wet peat, wet hops, sawdust, logwood chips,

coal, &c. Over2,000 boilers set in this way in the United States
and Canada. B~ Send for Circular.

JAS. R. ANNETT, Agent,

110 KING ST. (P O. Box 83), MONTREAL, QUE. -
Pleass mention this paper.

}

— pifaat
E.&C. GURNEY & CO ! i
* ‘ 9 ; 22
TORONTO. ; i 2335
e e - 5361
ESTABLISHED 1856, §Sefzs
Telephone Communications between all Offices : _g H g.‘_;
-] ot o
P BURNS, gz%igg
Wholesale and Retail Dealer | N iﬁii ';i
W ‘ R R - HLHER
OOAL & WOODI : '“ _ - ey VIl T ggg‘iiég
| —— &A@ \WINDSOR and DETROIT. s8885dy
| g, NI ABSTAZRSE | commeons bt o Duotee 4 W Ao, mawnser “Ey36}

TORONTO will receive proinpt attention.
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

o

ABBOLS. . ..t i it it re e $48,000,000

Cash Surplus . 10,000,000

New Assarance in 1881 (The largest business in the world).. 46,189,096

Outstanding ASSUrancee .............c..ccveevvneneconens 200,679,019

Total amount paid polieyholders since the organization of 61.912.081
J 19 »

theBociety. . ....oooviniiniinarineinenrionennnnns

H. B. Hyvx. President. .
Jares W. ALEXANDER, 1st Viee-Pres. SayueL Borrowr, 2nd Vice-Pres.
WiILLIAM ALEXANDER, Secretary. E. W. Scort, Supt. of Agencies.

(4]

The policies written by THE EQUITABLE are short, simple and
easily understood. They become INCONTESTABLE after th.ree
years from their issue; and such incontestable policies are payablg im-
mediately upon receipt, at the Society’s office in New York of satisfac-
:.iory proofs of death, and without the usual delay of sixty or minety

ays.

The Society has not a single contested claim on its books. .

In Canada the EquitaBLe Lire AssuraNce Society paid last year, for
death claims, $80,385. It olso paid to policy holders in Canada, $7,200
for matured endowments, and $15,717 in dividends or bonuses.

R. W. GALE,

Manager for the Dominion of Canada,
No. 198 St. James St., Montreal.
Toronto Office—No. 2 Court Street.

Before Insuring Yeur Life Examine the Very Attractive and
Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. MITH, Secretary.

DANL. S8HARP, Vice-Presiden!?.
NICHOLAS DEGROOT, Asst -Secretary.

Governmment Deposit at Ottawa, - - - - $113,000 00
Asasets, about - - - - - - 97,000,000 00
Surplus over all Liabilities, - - - - $650,000 00

Dividends to Policy-holders, to 31st Dec., INNO,
Totnl Payments to Policy-holders, - - -

93,936,118 04
817,431,936 235

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual preminms have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), acoording to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented distriots.

For further particulars apply to

G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.
C.L. BOSSE, “ “  Que., 1178t. Frs. Xavier St., Montreal.
F.B.K. MARTER, *“ “  N.B, Queen’s Ins. Bidg, Halifax.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .ccecvcccsscsscssccssessscceseesss 310 000,000
FUNDS INVESTED, .......... cesessssessses 24 000,000
ANNUAL INCOME, upwards of cececesceceseesss 5,000,000

Investments In Canada for proteotion of Canadian Poliov-
holders (ohlefly with Qovernment), exoeed $6800,000.

Every description of rog:r:ﬁ insured at moderate rates of premiuom.
Life 8 granted the most approved forms.

Head Office for Canada—Royal Insurance Buildings:

Montreal
ents for
oronto M. H. GAULT,

JOHN KAY,

JOHN MAUGHAN,
} } Chief Agents
ARTHUR F. BANKS,

and
Countiot W. TATLEY,
Yor!

LONDON & LANGASHIRE
FIRE

INSURANCE COMPANY.

Marvaera—CHAS. G. FOTHERGILL.
Sus-MaNager—J. B. MOFFATT.

Capital Fully Subsoribed $9,260.000
Assets, Cash, and Invested Funds .........coceveecsransurene 2,608,925
Deposited with Government of Canada, for the Pro-

teotion of Polioy-holders in Canada ........wce 100,000

ALL LOSSES PAID AT HEAD OXFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.
Agent for Toronto:—T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canads only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable trestment.

Capital and Assets, Jan., 1st, 18892, .... 81,267,168 30

Income during year ending 31st Dec.,’81 394,438 37

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
H. McHENRY, Inspector Fire Dept. HENRY STEWART Mgr. Marine Dept.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Deposited with Dominion Gevernment, -

$700,000
31,100

President: D. B. CHISHOLM, Esq., Hamilton.
Vice-Presidents: JAS, H. BEATTY, En%.; ﬁgﬁERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Oonsulting Actuary.

This Comg.ny offers equitable plans of Life Insurance on favorable terms,
and issues NON-FORF lTAﬂil POLICIES, which, after payment
of two full endowment or three life premiums, will, on default of any subse-
quent premium, be continued in foroe till the reserve is exhausted.

8. G. CHAMBERLAIN, DAVID DEXTER,
Superintendent of Agenci-s, Mo

BRITISH AMERIGA

ASSURANCE COMPANY.

FIRE AND MARINE,
Cash Capital & Assets, $1,329,731.79.

Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
PP GOvERNOR, T T . . DTN MORIGON, Bea.
PETER PATERSON Esq. JOHN McLENNAN, Esq.
H. 8. NORTHROP HON. WM. CAYL.EY

Esq. A .
GEORGE BOYD, 'Es:]? JOHN Y. REID, Esq.
JOHN LEYS, Esq.

Inepector, .. e s v e = ROBEBRT MoLEmAN,
SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.
HEAD OFFICE : HAMILTON, ONT.
CAPITAL, $3,000,000.00.

RHCORD.
INCOME, ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $133,282.42
1880 82,108.96 288,277.67 197,987.86

The LARGEST gain of Business of any Ontarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, 8ea.

Prompt and Liberal Settlements are characteristic of this Company, and

rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street Hast. Teswers of Marriage Licenses
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Rallways, &c.

Intercolonial Railway.

rm———

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining Rooms at
convenient distances.

No Custom House examination.

FPassengers from all points in Canada and Western
States to Great Britain and the Continent, should
take this Route, as hundreds of miles of Winter
Navigation are thereby aveided.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quiok-
est in goint of time and the rates are as low as by
any other. Through freight is forwarded by fast
special trains, apd the experience of the last two
years has proved the Intercolopial route to be the
quickest for Furopean freight to and from all
points in Canada and the Western States.

Through express trains run as follows :—

GOING EAST. | GOING WEBT.
Leave Toronto (Toronto Lieave Halifax 2.45 p.m.
time) 7.12 a.m. 8t. John, N.B., 7.25

"
“  Montreal 10.00 p.m.! p.m.
“  Quebec 8.10a.m. |Arrive Quebeo 8.20 p.m.,
i

next day. | next day.
Arrive §t. John, g.B.. 7.30' “ Montreal 6?00 a.m.
a m., day after. y T,
“ Hsligax 12.40 p.m., ‘ " To;onto 10,52 p.m.
0. 0.

The Pullman cars which leave Montreal on Mon-
dszﬁWodnesday. and Friday run through to Halifax
¥iu “t:lnt cha.nTh ge, and th(:ise S:th&:g leave M%nm:ﬁ on

a; an f thro to
8t. Johz.'N.B.. w!tga')ut change. oy, run me

All information about the route, and also about
freight and passenger rates, will e given on applica-
tion to

R. ARNOLD, Ticket Agent,
Cor. King & Yonge Btreets, and 20 York Bt., Toronto.
R. B. MOODIE,
Western Freight and Passenger Agent,
93 York 8t., Toronto, Rossin House Block.
GEORGE TAYLOR,
General Freight Agent, Moncton, N.B,
A. 8. BUBBY,
General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,
Chief SBuperintendent, Monzton, N.B,
Railway Office, Moncton, N.B., 28th Nov., 1882,
b ——

Agents’ Directory.

HN HAFFNER, Official , Estate, Insur-
Jomoo and General Agont,m

Gmomw F. JEWELL, Public Acoountant and
Aunditor. Ofice—No. 8 0dd Fellows’ Hall, Dun-
das Street, London, Ontario.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
* ker, Gen Insurance, Passenger and Real
Estate Agent, 58 Bparks Street, Ottawa.

TW& JAY, ﬁenu for Bogl Oanadian ; Lan-
cashire; O Fire and Marine & SBovereign
also the Confederation Lite Insurance Cos.;

Fire,
Canada Per. Build. & bav. 800.; London and Oana-
dian Loan and Agency Co., Meaford.

PETEB McCALLUM, Aﬁsnc for the Fanoashire
Inss Co.; Accident Imsurance Co.; Hartford
Fire Ins, Oo.; Western Ins. Co., of Toronto; 8t.
Catharines, Ont.

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Mensreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 8 Wellington
street East.

The Oldest Canadian Fire Insuranee Ceo.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, -
AGENTS.

St. John, N.B.—THOS. A. TRMPLE.

Halifax, N.8.— GE0. M. GRE¥R,

Montreal—THos. SIMPSON.

Toronto—Ontario General Agenc
Gno. J.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.

Business done exclusively on the Premium Note system
F. W.BTONE, OHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

PH@ENIX

Fire Insurance Company of London
HSTABLISHED IN 1783,

AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
farge Reserve Funds. Moderate rates of premium.
GILLEW(E:%‘T? & é}o‘,
. nts for Canads,
12 8t. Bacrament 8t., Montrea
ROBT. W. TYRE, Manager,

$75,000

Y,
, General Agent.

CITIZENS
[nsurance Gompany of Ganada.

Established 1864.

President - - SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FIRE,

LIFE.
ACCIDENT.

Loses paid to date..................ccoueeuee.n......§1,800,000 00

Government deposit ... .. 112,000 00
Security to policy-holde: coeeens 1,270,988 48
NOTICH.

TheCanada Fire & Marine

INSURANCE COMPANY

Hereby give notice that they have transferred sheir
Fire Insurance business to the Citizens’ Insurance
Company of Canada, who assume all liabilities, and
will p? all claims arising under their current poli-
cies. The business will be carried on without inter-
ruption at the offices of the mndersigned.

BOUSTEAD & GIRBS,

General Agents Citizens' Ins. Co., for the _
of Toronto and County of York.

Offices : 12 Adelaide Street East, Toron.c

iMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1808.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

Subsacribed Capital, .............. ....£1,600,000 Btg.
Paid-up Capitai,............. 700,000 Stg.
Cash Assets, 81st Dec., 1879, ......cccceeveveen 1,506,014

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co

Of Watertown, New York, Organised, 1858
NET ASSETS, $1,261,781. LOSSES PAID,$8,187,061.

$100,000 Defosited with Government for exclusive
protection of I’elicy-holdersin Canads,

Insures only Residences and Farm Property, and
h’ﬁ, never yet loi;'t over ss,%)o by any one nlf:th fre
gures against damage tning w! er
ensues or not, and insures Yivo stock against being

killed by lightning in the fleld. -
c The a.rge%th and ﬂgr- gest resid I
Company in the werld.

R.g‘. V%ILLIAMS, City Agent, 48 Front St. East.

J. FLYNN, Gen. Agent, Cobourg, Ont.

IMPORTANT ANNOUNCEMBENT!
WE HAVE DECIDED TO l'?.F.-ENTER THE DOMINION.

The United States Life Insurance

——) IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1850,

Co.

2681, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETARY.

C. P. FRALEIGH, SECRETARY.

GEO. H. BURFORD, ACTUARY.

By a recent Act of the Legislature of New York State, this Company’s charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly.

All Policies henceforth issued are incontestable for any cause after three years.

Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, combined with the largest liberality, assures the popularity and success of this Company.
GOOD AGENTS desiring to represent the Company, are invited to address M, W. MILLS, Superi

tendent of Agencies for British North American Provinces, 30 King Street East, Toronto O t.
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Insurance.
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1809.

ubsoribed Capital ....................c.o.oee #£2,000,000 8tg
ubscribed Capital Paid-up ...............
ubscribed but Uncalled Capital......... 1,500,000 *

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Soott, Esq., of Mesaxs, Wm. Dow & Co.
Oharles F. Bmithers, Esq., General Manager Bank of
Montreal.
The Hon. Thomas Ryan, Senator.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agdent,
26 Wellington St. E., TORONTO

Head Office for the Dominion in

Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

WANTED

An active

DISTRICT AGENT

FOR TCRONTO & NEIGHBORHOOD

Britn Life Association, (Limited)

JAS, B. M. CHIPMAN
Manager for Canada,
Montreal,

SURETYSHIP.

THE CUARANTEE CO.

Of North America.

CAPITAL, fully subscribed, $666,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, 385,000
DEPOSIT WITKE GOV'T 57,000

is under the same experienced

mmer‘f;:w ch introduced the mtex?:: to this

oontinent eightteen years ago and has since actively

and sucoe! y conduoted the business to the satis-
faction of ite patrons.

Over Q160,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

T GALT G.OMG.  JONN BANKIN

A.T.GALT, G. . .
BI.B“ Director: Secrenl.{xﬁ

EDW. WLINGS. JAMES G T.

Directors in Toronto :
John L. Blaikie, Chairman, President Osuada
Landed Credit Co.
The Hon. J. 0. Aikins, Minister of Inland Revenue,
O, 8. Gsowski, Vice-President Ontario Bank.
Hon, D. L. herson, President of the Senate,

er.
Canadian B’k Comme

Insurance.

RATES REDUGED.

THE STANDARD

Life Ass_l_l_rance Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada.
Total Risks ...... ‘%rm:m
AcCumulated FUNAS weereeserre.cueenseressarenns 27,500,000
Annual I ..about 4,000,000
or over 310,000 a day.
Claims paid in Canada over 1,200,000
Investments in Canads ..................... “ 1,000,000

Total amount paid in Claims during the lust 8 yef'xrs.
ov:ier Fifteen Milliors of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal gim to this Com-

gany ell the advantages of &1
enefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.—Bee report sub-
mitted to Annual General Meeting of the Com-
me' held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

MORTON & WRIGHT, W.M.RAMSAY,

Gen, Agts, Manager for Canada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - $29,000,000
Investments in Canada, 900,000

Head Offles, Canada Branch, Montreal,

BOARD OF DIRECTORS.

c lllion. H. S'trmon, Chl;l:.irmaxi Hi \S Omnr?, Enq.,E Dep.
airman; T. Hart, .; Angus C. Hooper, .3
Edward J. Barleau, Esq?q & pe 5

Mercantile Risks accepted at Lowest Current Rates

POV

NORTH AMERICAN

LIFE ASSURANCE CO.

HEAD OFFICE, 23 TORONTO STREET.

Pioneer Company in prompt payment ot
Claims.

TORONTO, 218t Nov., 1882.
Hon. A. Mackensie, M.P., President; Hon. A. Morris,
M.P.P.,and J. L Blaikie, Vice-Presidents.:
GENTLEMEN,—

In thanking you for the promptness with
which you have paid the amount of your Company’s
policy, No. 3,838, on the life of my late husband, I
feel it is only due to you and the insuring public that
the liberal treatment you extend to claimants, as
proved in my case, should be made known. A little
over one year ago my husband insured his life in
your Company. I advised you this afternoon of his
death, which occurred early this morrning, and I was

pleased to find that you paid the amount of the'

volicy in full on my calling at your ofice, and fur-
nishing you with satisfactory evidence of his de-

JANE ELIZABETH FRANKLIN.

SUN-

Life Assurance Coy, of Canada,

MONTRHLAL.

—

CAPITAL, . -

office, with the | cease

$5600,000.

T, WORKMAN, Esq.,
President.

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexatious
restrictions ri ding travel, ocoduP.tion. habits,
suicide, etc., and are absolutely in utable when

M. H. GAULT, Eoq., M.P,,
Pice-President

Dwelling Hounses and Farm Property Insured on two years in force. They are thus the best commer-
Special Terms. cial securities of their kind, as they cannot be for-
JOS. B. REED, G.F.C. SMITH, teited by the acta of the assured.
Toronto Agent, Chief Agent for the R. MACAULAY,
20 Wellington 8t.E. Do on, Montreal Manager,

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £3,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for { ROBT, SIMMS & CO.
Ci‘gm- {GEO. DENHOLM, }MOnm&l

Tmonto—ﬁléN]:Y D. P. ARMSBTRONG, 58 King 8t.
ast,

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilion—GILLESPIE & POWIS, 20 James 8t. 8.

The LION Life

Insurance Company of London, Eng.

Bubscribed Olgital sssennssasncssnnecsenes $4,600,000

Paidnp ¢ ..l 920,000

British Government.Deposi 100,000

Canadian  * ¢ . 50,000
HEAD OFFICE FOR CANADA ;

142 ST JOHN STREET, MONTREAL,

as, vD rce. | m—
8ir W. P, Howland, 0.B., * : l l
T oomis i Toromia, o Be5k 1 Ggneral Agents and active loca

JOHN STARK & co.,
Equity Chambers, Corner Adelaide & Victoria Bts.
EDWARD RAWLINGI.

Managing Director,
Montreal, April, 1882, & *
*N.B.—ThisCom s Deposit isthe lirgest
’orx:}umnm busig::ay.t;ﬁ any Com
Mable for the responsibilities of anyother

pany, and is not
or risks.

Agents Wanted in unoccupied Dis-
tricts upon liberal ferms.

Apply to  F. STANGLIFFE,
General Manager.

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government $75,000,

Issues Life endowment and Accident Policies, ali
the most desirable forms.

Joseph Jeffery, Esq., President.

WM. MARDON,
Manager & Secretary

SCOTT & WALMSLEY,

Fire & Marine Underwriters,

Queen City Fire, Anchor Ins. Co.
Canada Fire and Marine.

LONDON ASSURANOE OORPORATION,
HAND IN HAND FIRE,
UANADIAN LLOYDS,
ORIENT MUTUAL,
N.Y. OOEAN MARINE,

Capltal Presented, - - $19,000,000,

Rates filxed with regard to the Laws of
Average and fair compensation for the hasard
assumed.

Losses equitably adjusted and promptly paid.
OFPFICHS:

Queen City Fire Ins. Co's. Building,

KO8, 22, 24 & 26 OHURCH STREET,
TORONTO.




