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Leading Wholesale Trade of Toronto.

TAILORS' TRIIIING
DEPARTMENT.
In this Department we have the

BEST VALUE in the MARKET
IN

3-4 and 6-4 ialians,
Verona Serges, OoI'd & BI'k,

Leading Wholesale Trade of Toronto.

McMASTER,
DARLING & co.

vWIOLEs.AI~

WooIIe & GCnHralNDT Goods
ME RCHANT S,

36 & 40 Inch Silesias, 14 to 12 Front St. West, TORONTO.1
both English and Canadian nmake, in all colora

specially finished for the Tailoring Trade.

Pocketings, Interlining Tissue, &c.

John Macdonald & Co.
WAREROUSES:

21, 28, 25 & 27 Wellington St. East, TORONTO
28, 80, 82 3 4 Front St. East, I

31 St. Major, MANCHESTER, England.

A. B. LEEj. JOHN LEYs.

RICE LEWIS & SON,
Wholenle RiH are, Iron and Steel

MERCHANTS.

HOUSE FURNISHINGS

ACME SKATES,
au Vizesn lstock.

PL&TED WRY
SHEFFIELD CUTLERY.

a

joseph Eodgers & Bons,
George Butler & Company,

Lockwood Brothers.

A large variety of

English Tii. Register Grates, Gaa-Logg,
Coal Boxes.,

BRASS FIE SETS AND FENDERS.

RICE iEWis & sou

)lffces-84 Clement's Lane,.Lombard Street,
London, E.C.

Toronto, 1886.

W. INCE. J. W. YouNu. W. INCE, JR..

PERKINS,
INCE & COu

IN STORE,

num s,

Kew SeRSOR'8 JQP1S

NOW ARRIVING,

BRIGHT VACUUM PAN

DEMERARA SUGAR
Nos, 41 and 43 Front Street East.

NEW SEASON'STEAS
1885-88.

CoOICE AMOBTMENT OF

Congous, OoloDgs,
Indian Teas, Young Hysons,

Gunpowders and Japans.

NE W FRUITS.
C. Morand's Off-Stalk VALENCIAS.

Belected VÂLENCIÂS in Layera.
New SULTANAS and ELEMES.

Boania and French Prune' lu cases, kegu and hhd&

SMITIl& I HLE
9 Front Street East, Toronto.

Leading Wholesale Trade of Toronto.

Cordon, Mackav & Co.
IMPORTERS

OF

Golloral Dry Goodsl
AGENCY OF

THE LYBSTER COTTON MFG. CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Frnt Street *West. TORONTO.

Toronto, 1886.

SAMSON,
KENNEDY

& co.
Rave plenaunre la announclng that thefr

Traveflers are now on the

road wlth

SPRINQ SAIVPLES.

Imports a6 Stoaily Comig Forwarid.

L Orders will be Carefully Executed.

44 Sott & 19 Coiborile Sts.,i Toronto
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BANK OF MONTREAL.
ESTABLISHED IN 1818.

Capital (ail paid upi ....................... S$12,000,000
Reserve Fund ....-...................... 6,000,000

HEAD OFFICE, -- - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SEITRERs, Esq., President.
Hon. D. A. SMITH, Vice-President.

Gilbert Scott, Esq. A. T. PL'.erson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq
Alfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - - - Secretary.

BRANCHES .'.ND AGENCIES IN CANADA.
Montrea-E. S. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Ho pe, Ont.
Belleville, Kingston," Quebec, Que.
Brantford, Lindsay, Regina, Assna.
Brockville, " London, Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, " Perth, St. Mary's, Ont.
Goderich, " Peterboro', Ont. Toronto,
Guelph, " Picton, Winnipeg, Man.
Halifax, N.S.

AGENTS IN GREAT BRITMN-London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworth,
Manager. London Committee-E. H. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANKERS IN GREAT BRITAIN-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotldad-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 69 Wall Street.
Chic& o-Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANKERs IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
Buffal -Bank of Commerce in Buffalo. Ban Fran-
cisco- Lhe Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENTS.-St.
John's, Nfd.-The Union Bank of Newfoundlaud.
BritisL Columbia-The Bank of British Columbia.
New Z ,aland-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
TraveLers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Pald-up Capital...............86,000,000
Rest... .......................................... 2,100,000

DIRECTORS.
Hon, WILLIAMi MCMASTER, President,

WM. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. rathern, Esq, T:Sutherland Stayner, Esq.
John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERSON, - - - General Manager.
J. C. KEMP,- - - - - Ass't Gen. Manager.
ROBERT GILL, - - - - - - - Inspector.
F. L. HANKEY, - - -- - Ass't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.
Chicago-4. L. Dewar, Agent. A. Laird, Asst. Agt.

BRANCHEs.

Ayr, c elp.h, St. Catharines,Barrie, Hamilton, Sarnia,Belleville, London, Seaforth,
Berlin, Montreal Simcoe,
Brantiord, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dunds Paris Toronto,
Dunn le, Parklilll, Walkerton,
Galt, Peterboro, Windsor,
Goderich, Woodstock.

Commercial Crédits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

Collections made on the most favoble terms.
Interest allowed on deposits.

BANKERS.
1E w YOR-The American Exchange National Bank.
LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital .............................................. 61,500,000
Reserve Fund....................... 980,000

DIRECTORS.
JAs. AUSTIN, President.

Hon. FR-ANK SB H, Vice-President.
W. Ince. Edward Leadlay.
E. B. Coler. James Scott.Wilmot D. Matthews.

HEAD OFFICE, - - - TORONTO.
AGENCIES.

Brampton. Lindsay. . Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street, Toronto, corner of Esther Street
"d "dEast, Toronto, cor. Sherbourne. E

Drafts on all parts of the United States, Great G
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in all parts of
Europe China and Japa.n.

R. H. BETHUNE, Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCORPORATED BY ROYALI CHANTER.

Paid-up Capital ........................ i,o0,oo Stg.

LONDON OFFICE -- 3 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALis.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. St. John, N.B.Brantford. Ottawa. Fredericton, N.B.Paris. Montreal. Halifax, N.S.Hamilton. quebec. Victoria.

Toronto.
AGENTS IN THE UNITED STATEs.

New York-D. A. McTavish and H. Stikeman, Agts.Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.London Bankers-The Bank of England; Messrs.

G yn & Co.
Foreign Agents.-Liverpol-Bank of Liverpool.

Australia-Union Bank o Australia. New Zealand
-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss etCie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available ln all
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital............................................ 83,000,000
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAS. G. Ross, EsQ., President.

WM. WITHALL, Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Ese.R. H. Smith, Esa. William White, Esq.

eo. R. Renfrew, Esq.
JAMEs STEvENsON, Esq., - - - - - - - Cashier

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, OntMontreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Sootland.

THE ONTARIO BANK.
PaId-up Capital .........-................. . 1,500,000Reserve Fund .....---...-.. ---............. 485,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Sir W. P. HOWLAND, President.
DONALD MACKAY, Vice-President.

Hon. C. F. Fraser. R. K. BurgessEsq.G. M. Rose, Esq. A. M. Smith, Eq.
G. R. R. Cockburn, Esq.

C. HOLLAND, - - - - .- General Manager.
AGENCIES.

Lindsay. Ottawa. Whitby.Cornwall. Peterboro'. Toronto.Montreal. Pickering. Winnipeg, Man.Bowmanville. Mount Forest. Port Porry.
Guelph, Newmarket. Port Arthur,

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Btank of Montreal.New York-The Bank of the State of New York.Messrs. Walter Watson and Alex. Lang.Boston--Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Paid-up.................. 1,500,000
Reserve Fund .................................... 480,000

DIRECTORS.
H. S. HowLAND, Esq., President.

T. R. MERRITT, Esq.,Vice-President, St. Catharines.William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughes.

T. R. Wadsworth.
D. R. WIxEIE, - - - - - - - - Cashier.
B. JENNINGs, -- - - - - - - nspetor.

HEAD OFFICE, - - - - - - TORONTO.
BRANCHEs.

Essex Centre. St. Catharines. Winnipeg, Man. IGalt. St. Thomas. Woodstock.Ingersoll. Welland. Brandon, Man. INiagara Falls. PornCîore
Drafts on New York and Sterling Exchangetboughtand sold. Deposits received and interest allowed. rPrompt attention paid to collections.

The Chartered Banks.

MERCHANTS' BANK
OF CAAI )T&A

Capital Paid-up. ................ S5,725,000
R est ....--.............................................. 1,375,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
AND)REW ALLA, Esq., President.

ROBERT E ON Esq., Vice-President
Wm. Darling, E . Hector Mackenzie, Esq.
Adolphe Masson, sq. Jonathan Hodgson, EsqJohn Duncan, Esq. John Cassils,Esq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, - - - General Manager.J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston, Quebec,Berlin, London, Renfrew,Brampton, Montreal, Sherbrooke, Que.Chatham, Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Kilcardine, Prescott, Windsor.

BRANCHEs IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow andelsewhere.

Agenc in New York-61 Wall Street, Messrs.Henry agueand John B. Harris, jr., Agents.
Bankers in New York-The Bank of New York.N.B.A.
A general banking business is transacted.
Money received on deposit, and current rates ofinterest allowed.
Drafts issued availablo at all points in Canada.
Sterling Exchange and drafts on New York boughtand sold.
Letters of Credit ssued, available in China, Japanand other foreign countries.
Collections made on favorable ternis.

BANK OF TORONTO
CANADA.

INCORPORATED - - - - -1855.

Paid-up Capital................................. 2,000,0oo
Reserve Fund ................................ 1,150,000

DIRECTORS.
GEO. GOODERHAM, Esq., Toronto, President.Wu. HENTR BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham, Esq.,Toronto. Toronto
Henry Cawthra, Esq., Henry Covert, Esq.,Toronto. Port Hope

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNCAN COULsON, - - - - - - Cashier.
H UGH LEACH, - - - - - - Ags't Cashier.J. T. M. BURNsiE, - - - - - Inspector

BRANCHEs.
Montreal-J. Murray Smith, ManagerPeterboro'-J. H. Roper,
Cobourg--Jos. Henderson,
Port Ho e-W. R. Wadsworth,
Barrie-. A. Strath'
St. Catharines-.G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANEERS.
London, England - The City Bank, (Limited).New York - National Bank of Commerce.

THE STANDARD BANK
Capital Paid-up ................................. 11,000,000Reserve Fund .................. . ............... 260,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. COWAN, President.

JOHN lUR.N, Vice-President
W. F. Allen, Fred. Wyld Dr. G. D. Morton
A. T. Todd, R. C. Jamieson.

AGENCIES.
Bowmanville, Campbellford, Harriston.
Bradford. Cannington, Markham
Brantford, Colborne, Newcastle
Brighton. Pieton.

BANKERS.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Ail Banking business promptly attended to. Cor-
'espondence solicited.

J. L. BRODIE, Cashier
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THE SHAREHOLDERS 0F

THE EOLSONS BANK
arc iereby notified that a

DIVIDEND OF FOUR PER CENT.

upon the Capital Stouk lias been declared for the

CURRENT HALF YEAR, and that the same will be

payable at the Office' of the Bank, in Montreal, and

at its branches, on and after

The First day of April next.

The transfor books will be closed fromî the 16th to

31st March.

By order of the Board.

F. WOLFERSTAN THOMAS,

Manager.

Montreal, 27th February, 1886.

UNION BANK OF__LOWER CANADA.
Capital Paid-up..... ............ 02,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREw THOMPSON, Esq., President.
Hon G. IRvINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB, - - - - - - - Acting Cashier.

BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa, Three

Rivers, Winnipeg.
Foreign Agents.-London-The London and County

Bank. New York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1862.

CAPITAL, - - - 02,500,000.

LONDON OrFiCE-28Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORRESPONDENTS.

IN CANADA-Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. S.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KINGDOM-Bank B. C.,28 Cornhill,London'
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNs, - - - - - - - - Cashier.
L. E. BAEER, President.

C. E. BROwN, Vice-Presideni
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreai.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK
INCORPORATED 1886.

Capital............................200,00

W. H. TODD, - - - - - - - President.
J. F. GRANT, - - - - - - - - - Cashier.

AGENTS.

i

London-Messrs. Gi , Mille Currie & C. Now slding in a Colonies domiciled in London retir
York-Bank of New York, N.E.A. Boston-Globe Ail other BankingLusinessconnected wit Me
National Bank. St. John-Bsnk of New Brunswick.

The Chartered Banks.

THE FEDERAL BANK
0F CA»IST ADA-

HEAD OFFICE, - - - TORONTO, ONT.

Capital ................................................ 0$ 1,250,000
R est .................. ........................... 100,000 j

DIRECTORS.
S. NORDHEIMER, Esq., Prosident.

J. S. PLAYFAIR Esq., Vice-President.
William Galbraith, Esq. E. àurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YAREER, - - - - General Manager.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, Winnipeg,

Yorkville.
Bankers-New York-American Exchange National'

Bank. Boston - The Maverick National Bank.
Great Britain-The National Bank of Scotland.

BANK OF OTTAWA,'
Capital (ail paid-up)........................... 91,000,000
R est ...................................................... 210,000
JAMEs MACLAREN, Esq., President,

CHARLES MAGE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Chicago-Bank of

Montreal. Agents in London, Eng.-Alhance Bank.

MERCHANTS' BANK
Capital Pald-up ................................. 01,000,000
Reserve ................................................ 120,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THOMAS E. KENNY, President.
JAMES BUTLER, Vice-President; Thos. A. Ritchie,

Allison Smith, E, J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - - - - - - - Cashier.

AGENCIES.
In Nova Scotia-Antigonish, Baddeck, Bridge-

water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick-
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island--Char-
lottetown, Summerside. In Quebec - Paspebiac.
In Bermuda-Hamilton.

HALIFAX BANKING 00.
INCORPORATED 1872.

Authorized Capital...............81,000,000
Capital Paid-up ................................. 500,000
Reserve Fund .................................... 55,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITHLY,-- - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIAcEE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs-Nova Scotia: Antigonish, Barrington,
Lockeport, Lunenburg, Parrsboro, Shelburne, Truro,
Windsor.

New Brunswick : Hillsboro, Petitcodiac, Sackville,
ï St. John.

CORREsPONDENTS-Ontario and Quebec-Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.-

e Union Bank of London and Alliance Bank.

THE PEOPLE'S EANK
OF' NEW BaRUNSWICK..

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPH, - - - - - - - - - Presidentl
J. W. SPURDEN, - - - - - - - - - - - Cashier

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE NATIONAL BA:LIMIE
INCORPORATED BY ROYAL CHA

ESTABLI

HEAD OFFICE,- - - ---

Capital...............8£5,000,000. Paid-up......

ON OFFICE -37 NICHOLAE
0 CURRENT OUNTS are kept areeably to n

DEPOSITS at interest are receive.a
CIRCULAR NOTES and LETTERS loi CRED

of charge.
The Agency of Colonial and Forei&m Banks ig

1081
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BANK OFHAMILTON.
Capital Subscribed ............... 01,000,000
Reserve Fund..........270,000

HEAD OFFICE, HAMILTON,
DIRECTORS.

JOHN STUART, Esq., President.
Hon. JAMEs TURNER, Vice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - - - - .- - Cashier.
H. S. STEvEN, - - - - Assistant Cashier.

AGENCIES.
Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

°otland.

EASTERN TOWNSHIPS BANKI
Authorized Capital........................... 01,500,000
Capital Paid in ................................. 1,449,488
Reserve Fund .................................... 375,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hon. G. G. STEVEss, Vice-President.
Hon. M. H. Cochrane, John Thornton,
Hon. J. H. Pope, • Thos. Hart,
G. N. Galer, D. A. Mansur,

T. S. Morey.
HEAD OFFICE, - SHERBROOKE, QUE.

Wu. FARWELL, - - - - General Manager.
BRANCHES.

Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby Farnham, Bedford.

Agents in Montreal-Bank of Montreal.
London, Eng.-National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at aIl accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
ESTABLISHED IN 1835.

Capital paid-up ................................. 011,200,000
R eserve ................................................ 200,000

JACQUEs GRENiER, - - - - - President.
A. A. TRoTTIER, - - - - - - - Cashier.

Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'r.
Agency-St. Remis, P.Q.; C. Bedard, Agent.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republic.
Quebec, P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
INCORPORATED 1832.

Capital Pald-up ................................. 01,114,300
Reserve Fund .................................... 340,00

DmIECTOR.-John S. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.

Cashier-THos. FYsHE.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies in Nova Scotia-Amherst. Annapolis,
Bridgetown,Canning,Digby,Kentville,Liverpool,New
Glasgow, North Sydney, Pictou, Yarmouth, Camp-
belltown. In New Brunswick-Chatham, Frederic-
ton Moncton, Newcastle, St. Andrews St. John, St.
Ste'phen, Sussex, Woodstock. In Manitoba-Winni-
peg. In P.E. Island-Charlottetown and Summerside,

Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up Capital....... . 0321,900
R est............... ....................................... 60,000

THOS. MACLELLAN, - - - - - President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.
MeMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A. Sterling, Fredericton.

Agency-Fredericton-A. S. Murray, Agent.
-Woodstock, N.B.,-G. W. Vanwart, Agent.

ANK OF SCOTLAND
rIED-

RTER AND ACT OF PABLIAMENT.
SHED 185.

----. - -. EDINBURGH.

... 1,000,000. Reserve Fund...... 660,000.

B LANE, LOMBARD STREET, E.C.

sual custom.

IT avaiable in aIl parts of the world arè issued free

La Undet&kOn aud the Aoceptances of Oustomers re-
s4 n take awhnh viii b. fuuled on application.
elnd sud Sctland i &ilso transacted.

JAM dBOBERTSON, Manager London.
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The Charterei Bank s

THE WESTERN BANK
O:F O.A.NA.DA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 01,000,000
Ca pital Subscribed ........................... 500,000
Capital Paid-up .................... 20,000

BOARD 0F DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAmLIN, Esq., Vice-President.
W. F. Cowan, Esq. W F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on aIl parts 0f the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX,
Capital Authorised...........................8800,000
Capital Pald-up ................................... 600,000

DIRECTORS.
R. W. FRAsER, Pres. W. J. CoLEXAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK,.- - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.B.

Agents in London-The Union Bank of London.
". " New York-Th% Bank of New York.
"4 " Boston-New England National Bank.

Ontario and Quebeo-The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up ............................... 2,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, Jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal,C. A.Vallee,Manager, Ottawa,
M.Carriere, do.; Sherbrooke, John Campbell, do.

ents-The National Bk. of Scotland, Ld., ndon;
Grunebaum Frères &Co. andLaBanquedePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THE BANKOFLONDON

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ........................... 01,000,000
Capital Pald-up................................. 200,000

e rve nd .................................... 50 ,000
DIRECTORS.

HY. TAYLoR, President. JNO. EALàT TTVice-President.
W. R. Meredith, W. DufReld, Isaii Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice
Lewis & Son, Toronto).

A. M. SMART,.......... - - - Manager.
]BRANCHES.

Ingersoll, Petrolia,
Dresden, Watford.

Correspondents in Canada,-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized ........................... 01,000,000
Capital Subscribed ........................ 500,000
Capital Paid-up................................ 31 8,000

HEAD OFFICE. - - - TOPONTO.
BOARDIOF. DIRECTORS.

DAVID BLAI, Es., President.
AML. TRns, Esq., Vice-President.

H. P. DgtEq. A. McLean Howard, E0. Blacket obiMon K. C nod E q., M.P.
D. Mitchkel MoDona q

A. A. ATN,---------Cashier.
Branches-Brampton, Durham, Guelph, RichmondHill, and North Toronto.
Ag:nts in Canada--oanadian Bank of Commerc

In New York-Importers and Traders Nat. Bank. In
London, Eng.-Natlonal Bank Of Sootland, Limited.

THE COMMERCIAL BANK
01 M.aZITO.a...

Authorizd Capital................1,000

DIREOTORS.
DUNoAN MOARTEUB,.-.-..-..-President.

Hon. John Sutherland. Alexander Logan.
Hon. C. H. Hamilton. W. L. Boyle.

Deposits recelved and Interest allowed. Collectionsi
pvomptly made. Draft. IssueS avaflalaleIn & ail partp othe Dominion. Ste injad Amearic HExan o
bought and soldS

The Loan Companles.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.
Subscribed Capital................ 3,000,000
Pald-up Capital................................. 2,200,000
Beserve Fund .................................... 1,100,000
Total Assets ....................................... 8,000,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or comounded half-yearly.

DEBENTrES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment.

Mortpaes and Municipal Debentures purchased.
J.HERBERTMASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

EsTABLISHETn IN If5q.

Subscribed Capital............ ... 81,876,000
Capital Paid-up....... . . 1,000.000
Reserve Fund ................................ 445,000

President, - - - - Hon. Wx. McMAsTrn.
Manager, - - - - - - Hon. S. C. WooD.
Inspecter, - - - - RoBERT ARmsTRoNG.

Money advanced on easy terms for long periods
repayment at borrower's option.

Deposits recelved on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JomN HARvEY, Esq.

Capital Subscribed............1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at thehbghest current rates.
DEBENTURES for 3 or 5 years. Interest payable

half-yearly. Executors and Trustees are authorized
by law to lnvest in Debentures of this Society.Banklng House-King Street. Hamilton.

H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LONDON, ONT-

President, WILLIAM GLAss, Sheriff, Co. Middlesex.Vice-President, ADAx MuRR, Treas " "

Subscribed Capital.................. 630,000Paid-up Capital. ................... 609,046Reservo% Fund. .............. 75,000Total Assets.........................1,493,236

The Company issues Debentures for two or more
yearstin sums of $100 and upwards, bearing interestat hlghost curont rates payable haleyarly bycoupons. Executors and hustees are a utorized by
law te invest In Debentures of this company.For information apply te

JOHN A. ROE, Manager.

Dominion Savings & Investment Society,
LONDOQN, 0NT.

INOORPORATED 189.

...... 01,000,000)00
-rb ... ...... 1,000,000 00Paid-uP .. .---.... ---........................... 833,121 00rve and Contingent............... 135,539 16Savlngs Bank Deposite and De-.

bentures....... -....................... 768,995 75
Loans made on farm and city property, on themost favorable terms.
Municipal and Sohool Section Debentures pur-

chased.*
Money reelved on deposit and interegt ailowedthereon.

F. B. LEYS, Manager.

The Farners' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO

C n al ..................................................... 01,057,250P a d up ."" " .•..........•...... -................,43.....A U t ..- ......... ........................... 1,300,000
-~1,800,000

Money advanoed on Improved Real Hotate atlowest current rates.
Sterling and Currency Debentures issued.
Money rOOived on depouit. and Interest ailopayable half-yearîy. ByVie. 49 Chap. 90,StatutsOc
tato, 'xeoutori ana Adm niutrators are author-

isod tO 'nrut trus t fnda lu Debentur.. cfthr,
OCK turesof this

wM ~GEO. 8. C. BETHUNE,Seeretary-Treas

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)................................. 02,500,000Paid-up Capital ........................... 1,300,000Beserve Fund ...................... 650,000

Total Assets....................................... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in

amounts to suit investors. Interest coupons pay-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

Iom>N0]Žq-, OeCMT-
Capital Stock Subscribed.........81,500,000
Capital Stock Paid-up ..................... 1,100,000Reserve Fund .............................. ..... 394,000

Money advanced on the security of Rea Estate onfavorable terms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMTED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital.... .......... 8,000,000
Subscribed Capital........................ 1,000,000

Deuoits received, and interest at current rates al-

Monoey loaned on Mortgage on Real Estate, onreasonable and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MAON,
President. Manager.

BUILDING AND LOAN
ASSOCIATIOi's.

Paid-up Capital............... ............ 750,000
Total Assets ....................................... 1,613,90

DIRECTORS.
LARRATT W. SMITH, D.C.L., President.

JOHN KER, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. Joseph Jadke.W. Mortimer Clark.

WALTER GILLEsPIE, - - - - - Manager.
OFFICE : COR. TORONTO AND COURT BTS.

Money advanced on the security of city and farm
property.

Mortgages and debentures purchased.
Interest alowd on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investment Co.
(LIMrE»,

0F TO'EtOTO, ON'I'
President, Hon. FRANK SMrTrH.

Vice-President, WILLIAM H. BEATTY Esq
DIRECTORS.

Messis. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairu, George Taylor,Honr Gooderham, Frederick Wyld, and Henry W.

Money advanced at lowest current rates and onmost favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, lianager.

84 King Street East, Toronto.

The Ontario Loan & Savings 6ompany,
OS'E.AW'-a, ONqT

Capital Subscribed............................8300,000
Capital Paid-up-................................. 300,000Berve Fnd-........... ............ 6,000
Deposits and Can. Dobentures -.. :::605,000

Money loaned at low rates of interest on the
securrty of RaliEstato anS Municipal Debentures.

Deposite roosived anS teternst allowed.
W. F. CowAN. Fresiden.W. F. ALL.EN Vice-President.

T. H. EMCMTJ.AN, Ueo.-Treas
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LITED).

LONDON, CANADA.

Capital Subscribed .................
Capital Paid-up ..........................
Reserve Fund....................
Investments ................................

DIRECTORS.

02,650,000 00
634,715 71
500,000 00

1,998,621 06

CRAs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAwFORD, Esq., Vice-President.

Benj. Cronyn, Barrister.
Daniel Macfie, Esq.
John Labatt, Brewer.
Sno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Taylor, E .
Hug Brodie, Es.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed .. ........................ 82,000,000
Peid-up Capital................................. 1,200,000
Reserve Fund .................................... 285,000
Total Assets ....................................... 3,041,190
Total Liabilities ................................. 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LUnTED).

DIVIDEND No. 25.

Notice is hereby given that a Dividend at the rate
of TEN PER CENT. PER ANNUM on the Paid-up
Capital Rtock of this Company for the half-year end-
ing 27th February, 1886, bas this day been declared,
and that the same will be payable on 15th March.

The Transfer Books will be closed from lst to 6th
March, both da s inclusive.

By order of the Directors.
J. G. MACDONALD, Manager.

Toronto, 16th, Fcbruary, 1886.

*TmiE

CANADA LANDEDCREDIT
COMPANY'

is prepared to make BTRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-

proved Farins or Substantial City Property on the
MOST FAVORABLE TERMs.

ForIns of application and full particulars may be
had on application.

28 Toronto Street, Toronto.
D. McGEE,

Secretary.

100 National lnvestmOnt Ces eo Canada
20 ADELAIDE STREET EAST, TORONTO.

Capital ..................... .......... 02,000,000

DIRECTORS.
JoHBN HosKI, Esq., Q.C., President.

WILLIAM GALBRAJ.TE, Esq., Vice-Presidont

William Alexander, Esq. JohnScott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.

A. R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

The Loan Companies.

THE PETERBOROUGH
Real Estate Investment Co.

(LimiTED).
Incorporated 1878 by Letters Patent under Great

Se of Canada.
Authorized Capital ..................... 02,000,000 00
Subscribed Capital ..................... 1,493,600 00
Paid-up Capital ........................... 373,400 00
Reserve.................................. 8,000 00
Assets 31st Jenuary, 1885......... 1,510 000 00
Pald-up Capital held lin Great

Britpin .......................... ......... 117,400 00
Debentures issued in Great

Britain .................................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada-The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, B.B.C.,

20 I Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.

Financial.

ROBERT BEATY & CO.
• 61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and E&change Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
RAND BROS.

G. M. ROGER,
Manager, Peterborough, Ont. aanael Estate Bikersand ia ts

TORONTO GENERAL TRUSTS COMPANY,
27 & 2D WELLINGTON ST .EAST,

TORONTO.

Preament Hon. EDwARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEBREDrT, LL.D

Manager, - - - - - - - J. W. LANGMUIR.

DIRECTORS.

Hen. W. McMaster, Hon. Alexander Morris, B. Home
.uixon, Æimelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham.
J. G. Scott, Q.C., James J. Foy, A. B. Lee, JameE
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
Utayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
G--ardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds o
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Company also undertakes the investment.of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the
prompt payment of the interest on fixed days,yearly
or half-yearly. Mortgages thus guaranteed and
taken in the name o the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The Company also acts as agent for the collection
of interest or income, and transacts financial busi-
ness generally, et the loweet rates.

Finencial.

EsTABLIsERD 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.

RENTE COLLEOTED AN-D ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISEED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATES MANAGED. MoBT-

GAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, C rations,
firms and individuels received upon favorable terms.

Dividends and Interest collected and remitted.
Act as agents for corporations in paying coupons

and dividende; also as transfer agents.
Bonds,.Stocks and Securities bought and sold on

commission, et the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

Ofces at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given toproperty
at the terminus of the Canadian Pacific R way.

COX & CO.,
E3 T 0 a IK B B O DKILE L,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

and sell Canadian and Ainerican Stocks for
Cash or on Margin ; also Grain and Provisions

on the Chicago Board of Trade.

A NEW SERIES ON THE

SCII1N OFDE CCOUNTS
AND

Business Correspondence.
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It i&
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

r e queirpefs.

A Book of 252 Pages9,repOeteeithqUIrfus

and Practical Information.

PR i CE,
Address,

,. - - *0.00..
CONNOR O'DEA,

TORONTO, ONT

n-i -à à-n.- - - àr i- &- -a

TIMES. 1088
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Leading Wholseale Trade of Montreal.

CARSLBY & cO8
Nontreal,

Fancy Dry Goods
Importers.

Smallware Dopartmet.

FULL LINES IN ALL NUMBERS
IN.

FROSTED WOOL,
Gold and Mixed Colours.

Men's Furnishings.
Just opened, some Very tylish Shapes in

SILK SCARFS,
LIGHT PRINTED SCARFS,
FANCY BOWS, Blk. & Col'd,

In great variety.

WHITE TIES,
BLACK TOM THUMB TIES,
YOUTHS' BOWS, special value

MENS SH.K HANOKERCHIEFS,
White, Cream and Fancy Colours.

UMBRELLAS,
In ail makes.

RUBBER COATS,
In every size.

CARSLEY & CO
93 St. Peter St., Montreal,

fAND

18 Bartho/omew' Close, London, Eng.

Leading Wholesale Trade of Montreal. Leading Wholeuale Trade of MontreaL

W. & J. KNOX.1Cochrane, Cassils & Co

Flai Spiners& Linen Thread Ffrs
MILBIRI, SCOTLAND.

Sole Agents for Canada:

BOOTS& SHOES
WHOLESALE.

Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

IODGSON, SUMNER & CO
IMPOBTEBS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Canada Load & Saw Works
JAMES ROBERTSON,

GEO. D. ROSS & 00., METAL MERCHANT & MANUFER
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

mercantlle Summary.

R. WALKiRo & SoNs, at London, bought the
bankrupt stock of Heron & Jackson for 65
cents on the dollar.

THE annual meeting of the Montreal Loan
and Mortgage Company was held on the Brd
inst. After paying 6 per cent. dividend there
is a net profit of $6,311.96, making a credit
balance of $20,011.27. The retiring directors,
Messrs. Black, Caverhill and Bolton, were re-
elected.

IT is proposed to build a railway between
Deseronto and Picton via Demorestville and
Northport. Such a line, it is thought, would
benefit the whole county of Prince Edward,
bringing it into closer connection with Deser-
onto, Napanee, Kingston, and other eastern
markets, to which, during winter, its people
have now only limited access.

ARE you selling for cash ? asks the Chica-
go Grocer, or are you losing fifty per cent. of
your profits by trusting everybody and any-
body? If the latter, stop it. Commence to-
morrow to trade strictly for cash only. If
your customers are honest, and mean to deal
fairly with you, you can easily satisfy them
that it is for the interest of both to do a cash
business.

A RATING given a Cincinnati lumber mer-
chant by a commercial agency was made the
basis of a suit for $10,000, on the ground that
it misrepresented the plaintiff. The Superior
Court has sustained the defense of the agency,
which was that the plaintiff "refused to fur-
nish information usually obtained from busi-
ness men, and that the agency was therefore
obliged to make an estimate from outside
sources, which was done, it was claimed, with-
out any malice."

ON Wednesday, .4th inst., was held at
Montreal, the annual meeting of shareholders
in the Intercolonial Coal Mining Co., when
the directors were all re-elected as under:-
Messrs. Gilbert Scott, H. A. Budden, Peter
Redpath, Alexander Gunn, M.P., James P.
Cleghorn, Robert Anderson, Henry J. Tiffin,
Wm. M. Ramsay and Samuel Waddell. Sub-
sequently, Messrs. Gilbert Scott, and H. A.
Budden, were re-elected president and vice-
president respectively.

Office - ONTR ÂL P. O. Box
20 Wellington St1ONTREAL · 150.

BRANcREs:
Toronto, Ont., St. John, N.B. 1 Baltimore, U.S.

J.ROBEBTON&CO JÂ.ROBERT8ON J.ROBETSON&CO

Mercantile $ummary.
THE Peterboro' Lock Works Company has

on view its proposed exhibit at the Colonial
Exhibition. The shipment consists of some
twelve cases. of goods, including seventy-six
different styles of locks, sixteen varieties of
knobs, door bells, window sash lifts, etc. The
exposed parts of the locks are shown in all
bright nickel and brass, statute bronze, bronze
with dark background and burnished raised
filigree design.

DR. THEoDoRE S. COVERNTON, medical Health
Inspector of Ortario, in Montreal during the
late epidemic, was, last week, the recipient of
an address and a purse of $400 at the bands
of the merchants and manufacturers of Mon-
treal, for the courteous andpraiseworthy man-
ner in which he discharged his duties. The
presentation was made at the office of Messrs.
H. Shorey & Co., and the address was signed
by between sixty and seventy firms and com-
panies.

THE Charlottetown Patriot is authority for
the statement that P. E. Island put up during
the past season over 73,000 cases lobsters, or
about 3j millions cans. The lobsters aver-
aged about 6j to the can, so that the whole
catch will amount to over 22,750,000 fish.
Nova Scotia put up about 7 million cans last
season. For the year 1884 about 72,875 cases
were put up in this province, the lobsters then
averaging about 6j to the can, while for 1883,
owing to the season commencing a month
later, only 65,934 cases were put up with an
average of 5j lobsters to the can.

A sPEcIAL general meeting of the Winnipeg
and Hudson's Bay Railway was held in Win-
nipeg last week, when the following were elect-
ed directors: Hugh Sutherland, C. S. Drum-
mond, H. S. Wesbrook, Joseph Mulholland,
C. S. Hoare, S. J. Smith, and D. J. Beaton.
Mr. Hugh Sutherland, was chosen president,
and D. J. Beaton secretary. The president
and secretary were authorized to go to Eng-
land to continue financial negotiations. Mr.
Sutherland has left for Ottawa and New York.
Mr. Beaton will follow in a few days and they
will sail in company on the 13th from New
York.
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Leading Wholesale Trade of Montreal.

John Clark, Jr.& Co'l
M. mi. Q.

SPOOL COTTON
Recommended by the Principal Sewlng Machine

Co anies as the best for hand and machine sewing
in the market.

G)

TRADE MARKS,
For the convenience of our Customers In the Wes1

we now kee ulheo BLACK, WHITE, an;
n a 3 WelliBn Street E., Toronto.

Orders wil receive prompt attention.

WALTER WILSON & CO.
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

S WELLINGTON STREET EAST, TORON'O.

Wx. BARBOUR & SUN'

IRISH FLAX THREAD
REOEMYD

Go1 Medal
THE

Grand Prix
Pais Ex-

hibition, 1878.

RECEIED

Gold Medal
T"E

C'rand Prix
Paris Ex-

hibition, 18M8

hinen Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

*ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WW»TLTNGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO

0IL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERs OP?
ENGLISH and BELGL4N WINDOW GLASS

Plain and Ornamental Shet, Polished, Rolled
and Rough Plate, &e.

Palnters' d Artiats' Materials, Brushes, de
812,814, 816 St. Paul St., & 2m, 255,257 Com-

miasioners St..

MONTREAL.

W.&F.P.GURRIEB&oo.,
100 Grey Nun Street, Montreal.

IMPORTERS OF

Portland Cement. Canada Cement,
Chlrnney Tope, Roman Cernent,

Vent Linlugs, Water Lime,
Flue Covere, Whlting,

Fie Bricks, Plpter of Paria
Scotch Glaied Drain Pipes, Borax,

Fire Clay, China Clay, &o.
Manufacturera of Bessemer Steel

Sofa, Chair and Bed Springs.
IMA large Stock always on hand2I

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetin Tickings,
Whxte, Grey and Colored Blankete,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etôffes, &c., &o.

fair Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
18 Wellington Street East, TORONTO.

WE BEG TO INFORN THE TRADE
that we have now ln Stock a full line of Colora in

Leading Wholesale Trade of Kontreal.

S. Greenshilids, Son & Co.
WHOLESALE

DRY GOODS
MOeHANTs,

17, 19 and 21 Victoria Square
AND

KNITTINGSILK1730, 732, 734, 736 Craig St.,
In both Reeled & Spun Silks.

To be had of aIl wholesale houses in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE OOK'S FRIEND
THE LEADIM BAKIIG POWDER

IN THE DOMINION.

No First-Class Stoek is complete without it.
Manufactured and for sale to the Trade only by

W. -D. McLARmN,
55 COLLEGE ST.. MONTREAL.

Sal Soda Barrels.Bi-carb Soda Keg.

Cram Taa[Crystals.
Taaric Crystals.

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS HASKELL & CAIPBELL,
Wholesa/e Fancy Dry 6oods,

16 ST. HELEN ST., MONTREAL,

65 & 67 Yonge St., Toronto.

TEES, WILSON & GO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Leading Wholesale Trade of Hamnton.

Be Sure to__See Thelli

A. S, L & COI SOVERCOATS.
ALSO,

Men's, Boys' and Youth's Suits.
Splendid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A.S.VAIL&Co.
WHOLESALE

Manufacturers Ready - lade Clothing,
6 18 James St. North,

HA&MILTON. ONT.

MONTREAL.

STORAGE.

SUCKLIG, CASSIDY & Oo'Y.
We have exceptionally good facilities for storing

aIl classes Of merchandise, and, when required,
grant insurance on them.M NYadvancediuany surs on goods in store, or
MONEYwa"eo*sereci,t"s""Partis °.° wis"in°
to sacrifice stock during the prsnt season, eau
s acurs ample accommodation from us. Al trans-
actions anacorrespondence strictly confidential.

SUCKLINGCASSIDY & CO.
29 Front St. West, TORONTO.
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Metcantile Summary.

THE New Brunswick Granite works at
Carleton are closed down.

THE cordage factory of Connor & Sons, at
St. John, has been running day and a quarter
time to I western orders.

THE Quebec city corporation has sold city
waterworks debentures to the amount of
$30,000 at par. The bonds bear five per cent.
interest.

QUOTATIONs of cotton company shares on the
Montreal Stock Exchange, include the follow-
ing :-Canada Cotton Co., 82J bid, 77J asked;
Dundas Mills, 62 bid, 65J asked.

NEARLY 80,000 acres of land under water
along the Connecticut shore has been sold by
the State to oyster growers, and last year's
taxes on this ares (one-fifth of which is in use)
yielded $8,000.

THE value of imports at St. Stephen, N. B.,
last month was #29,251 as compared with
816,590 in the previous February. Free goods
amonnted to #10,639. The imports collected
on those dutiable were $4,902.

THE largest business for any day at the New
York Cotton Exchange for years was done on
the 5th inst. The total sales recorded
amounted to 335,000 bales, but there was a
large business done which was not officially
reported.

A LAD naned Jas. Estabrooks has been com-
mitted for burning barns of Albert Smith at
Sackville, N. B., last month. There were

some fifty tons of hay in the barns. The ose

was estimated at 01,200, and there was an in-

surance of $250 in the London Mutual.

FREIGHT traffle on the New Brunswick Rail-

way has increased of late. Five cailoads of

manufactured cotton and one carload of confec-
tionery were forwarded from St. Stephen to

Montreal in the first week of March. Last

week 2,500 bushels of potatoes were forwarded

to Boston.
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MR. STEPHEN NAM, of the Winnipeg Oat-
meal Mills, is at present filling an order from
the Dominion Government for cleaned seed oats
for the settlers on the Saskatchewan.0

AT a meeting of the creditors of Mr. Peter1
Ryan, held yesterday in this city, it was de-1
cided to accept his offer of 30 cents on the1
dollar, one-third cash and the balance in three
and six months, unsecured.

AN associatisn of druggists of St. John and
Portland, N.B., bas been formed with the fol-
lowing officers :-President, George A. Barker;
Vice-Presidents, Charles McGregor, E. J. Ma-
honey ; Secretary-treasurer, Struan Robertson;
Executive committee, S. McDiarmid, C. W.
Parker, G. A. Moore.

A GENERAL dealer at Dominion City, Man.,
named Wm. Ginn, lately called a meeting of
his creditors and asked for an extension of
one year. His liabilities pledged are about
81,703 and unsecured creditors will get a small,
if any dividend. It is evident that store keep-
ing was not Ginn's forte.

R. OATEN & SON, grocers at Bracebridge, have

assigned.-D. C. Clark, a general merchant,
at Madoc, is in difficulties, and bas made an
assignment, being in business since 1880, and
doing, as was supposed, fair business.-At
Rat Portage, M. P. Anhalt, a general store-
keeper, claimed, not so long ago, a surplus of
about $6,000. But he has assigned.

MEssRs. HABBICK & Co., dry goods dealers in
Galt, have assigned. This business has been
really carried on by John Habbick, who failed
three years ago, and the estate was sold by
creditors' and bought by his wife.-John A.
Rudolf, at Neustadt, who has been in business
as drover about five years without any apparent
success, has failed, owing about $10,000 ; assets
unknown. His father bas endorsed a portion
of his paper.

THE stock of T. Cowan & Co., of Drayton,
amounting to $3,806.89, was bought last week
at Suckling, Cassidy & Co's., auction rooms, by
Wm. Holmes, of Wingham ; the stock of Alex-
ander Webster, of Cookstown, amounting to
$5,000, was purchased at the same sale by Gray
Bros., of Schomberg, for 66J cents on the 8.
Next the stock of W. B. Hymes, Toronto, was
bought by Wm. Martin, of Toronto, for 64
cents on the dollar.

THE Cochrane Manufacturing Co., at St.
Thomas, has at length come to a stoppage.
The causes are too numerous to explain. At
a meeting of creditors they offered to pay 22
per cent, which the creditors present were re.
commended to accept, or their banker would
throw the concern into insolvency. The state-
ment submitted shows a deficiency of about a
0100,000. The company's business was the
manufacture of agricultural implements.

The Queen's Bench divisional court bas de.
livered judgment at Osgoode hall in the case
of Miller v8. Confederation Life Association,
tried at a recent Toronto assize. The action
was brought upon a life insurance policy, and
the jury gave the plaintiff a verdict of $10,000.
A motion was made before Chief Justice Wil-
son and Judge Armour for a new trial, and
these two judges now disagree, the chief jus-
tice holding that there should be a new trial,
and Judge Armour agreeing with the verdict.
The result is that the plaintiffs retain their
$10,000 judgment.

TiE Collingwood line has two good boats
for next season's business, the "Campana,"
and the "Owen Sound," rebuilt this winter,
but the managers, says the Lake Superior
News, bave not decided whetber or not to run
them te Duluth. The Canadian Pacifi3 bine

will consist of their two remaining boats, the
" Alberta " and the "Athabasca," and but for
the treasury regulations they would run the
coming season to Duluth. But when their al
rail route is fully in working order there will
be less use for their steamers and hence a
small amount of local business is all that their
boats can profitably do."

IN Nova Scotia we note the following oc-
currences of interest to commercial men : H.
S. Martin, general storekeeper, Kingsport, has
assigned in favor of A. McDougall & Son,
Halifax, having about enough to pay that
firm. It would thus seei that other creditors
will have but little chance to get anything.
-Dodge & Lawrence, Kentville, grocers,have
assigned, their assets are about 19,000; liabilities
not known, but $5,700 of them are preferred.
The local press has severe commenta on this
failure.-H. M. Ferguson, tailor, Kingston,
N. B., has assigned with small assets.

THE annual meeting of the Ontario Cotton
Mills Company was held in Hamilton on the
24th February last. The report of the direc-
tors showed that after paying interest on the
company's bonds and all other expenses, there
was a balance of profit on the year's opera-
tions, and a considerable supply of orders on
hand for goods to be made. The report was
adopted, and the old board of directors re-
elected; and the opinion was generally ex.
pressed that the company had "turned the
corner " of depressed times, with a good pros-
pect of success for the current year. The
machinery, we understand, is nearly all
employed and running full time. This com-
pany's product consista of grey and colored
cotton goods, bags and flour-sacks.

A BOOT and shoe dealer in a amall way, at
Ridgetown, Jacob Kauffman by name, has
assigned. Messrs. Reid, Bull & Co., dry goods
dealers, St. Catharines, are not unknown to
failure, as both their names have appeared in
our columns in that connection. Their assets
are something over $22,000 and liabilities a
similar amount.-Another well-known name
in the retail dry goods trade is that of James
Carrie, who, as we already announced, failed.
We now learn that his liabilities are about
840,000. In about 1876, he sold his business
and went to London, giving a bond of 11,000
not to begin business there. In less than two
years he paid this bond and returied to that
city, where be failed in 1881, owing about
$14,000, nominal assets of 117,000. He settled
at about 72 per cent. cash. Since then he has
continued with liabilities as above stated.

CoRNWALL manufacturera have sent forward
their contribution to the exhibit of Canada at
the Colonial Exhibition in London. The
Toronto Paper Company, whose mill is at
Cornwall, has prepared an exhibit, consisting
of samples of the varieties of paper made in
their extensive mill. The paper has been
selected from the make of the past few months
and will be displayed, we understand, in pyra.
midal shape, having been cut for the purpose
in gradually diminishing sizes, the diferent
colors and tints alternating attractively. The
paper filled several large cases, and will be a
notable feature. The Stormont Cotton Co.
despatched a number of large cases, on Tues-
day. Their quota comprises three lines of
shirting; ginghams; striped shirtings, ser-
suckers, plain and fancy; sateen tickings, 1
piece fancy ticking-in all 60 pieces-repre-
senting all the latest dress goods, etc. The
Canada Cotton Co. has sent of eight large
cases Of the choicest productu of their looms,
including ginghams, cantons, tickings, shirt-
ings seersuckers, &c.

CUSTOMS AND EXCISE RETURNS.

Crn.

Montreal customs..
do. excise ..

Toronto customs..
do. excise ..

Halifax customs..
do. excise ..

Hamilton customs..
do. excise ..

London customs..
do. excise ..

Ottawa customs..
do. excise ..

Belleville customs..
do. excise ..

Winnipeg customs..
do. excise ..

Quebec customs..
do. excise ..

Brantford customs.
do. excise ..

Stratford customs..
do. excise ..

Guelph customs..
do. excise ..

St. Cath's customs..
do. excise .. 1

Feb., '861

$647,4478
160,552
39,007

42,298
54,283
14,048
50,268
91,492

22,567
33,348
18,166
2,135

42,863
13,396

28,875
8,206

16,158
1,827
5,854
4,202

17,811
5,088
3,432

Feb., '85 Inc or Dec

8484,319:
91,906

366,849
46,264
59,310
9,858

51,747
18,446

18,535

12,707
4,103

......
33,380

27,725

4,220
9,001

163,128 I
68,646-1
23,158 I

3,966D
5,027D
4,190 I
1,479D

73,046 I

4,032 I

5,459 I
1,968D

9,493 I

1,150 I

18D
8,810 1

MERCHANTS' BANK or HAUFAx.-The share-
holders in this bank, which has a paid capital
of a million dollars, a circulation of three-
quarters of a million, and deposits not far
from two millions, held their annual meeting
last week. When it was made known that the
Nova Scotia Sugar Refinery had lost money
on the year, rumor greatly exaggerated the
amount this bank was liable to lose by that
concern, and the shares went down from 103
to 97 and 98. They recovered, on February
12th however, to 99J and since the meeting,
we understand, have touched par. The presi-
dent declared at the meeting that what had
been written off was fully sufficient to cover
losses. It appears to have taken the earnings
for the year, the amount (834,064) at credit of
Profit and Loos at the beginning of the year
and $80,000 transferred from Rest, to cover
these losses and to pay the dividend. This is
now at the rate of six per cent. The Rest
remains at $120,000. Shareholders present
unanimously confirmed the report.

-At a meeting of the directors of the Tem-
perance and General Life Assurance Company
of North America, held in this city on Wed-
nesday, the 24th February, the following
officers were elected:-Hon. Geo. W. Ross,
Minister of Education, President; Hon. S. H.
Blake, Q.C., and Robert McLean, Vice-Presi-
dents; H. O'Hara, Managing Director. This
new Company bas made a not inauspicious
start. Already something like $125,000 worth
of business bas been done. There are many
Canadians who have adopted the principle
upon which the Company will largely rely, that
of total abstinence among its policy-holders
and there is ample room for a very interesting
experment in its working. Abstainers are
stated, in the experience of English companies,
to be much the best risks.

-The need of additional capitalhas induced
the management of the Nova Scotia Steel
Company at New Glasgow to issue preference
stock. The annual meeting of the company in
February was adjourned till last week, when
the directors' proposai was discussed for the
issue of $100,000 of preferential eight per cent.
stock, payable in five or ten years at the op-
tion of the non-preferential shareholders. The
increase of capital to be thus obtained will en.
able the company to add sufficient plant to
their premises to manufacture one half more
steel than at present, and at reduced cost. In
spite of depression and decline of prices in the
iron business this company was able to hold
its own last year and realize a amall margin
of profit. The Chronicle understands that sub-
scriptions to the new stock are bein'g freely
made, nearly 840,000 having been subscribed
in this country, and some 115,000 to 120,000
by parties at a distance. ·
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-The "pressure of competition in forcing
down the rate of interest on mortgage loans
continues to be felt. The Ontario Loan &
Savings Co., whose loans are of a good class in
a fine section of country, earned in 1884 #28,-
789 ; but was not able to earn last year more

than $24,128 net, although its mortgage in-
vestments were increased from $925,000 to
$993,000. Repayments to the company are, we
observe, much smaller than in the previous
year, and the new loans amount to $111,655.
The report refers to the increase of deposits by
833,803. This might, under other circum-
stances, be a pleasing feature, but while the
address of the president acknowledges the
narrowing margin of profit, added deposits at
present rates are surely a bother. Another
reason the company should refuse further de-
posits, or else increase its capital, is that these
are already far in excess of the proportion
allowed by law (47 Vic., Cap. 40, Sec. 2, last
clause). We had occasion last week to point
out a like fault in another company. The
Ontario's report does not, we observe, dis-
tinguish what amount has been loaned on its
shares, the item being put: "By loans on
mortgages and stock." It is apparent from
the concluding remarks of the chairman that
a lower rate of dividend is suggested if a larger
Rest is to be built up. It would be a wise step,
meantime; and while arranging for cheaper
money, we trust the management will bring
the deposits within the prescribed limits.

Steele Bros&Co
ARE PREPABLED TO PAY

HIGHEST PRICES
FOIR

Clover Seeds,
Timothy Seed,

AND

CHOICE SEED GRAIN,
Good Feeding Oats.

CORRESPONDENGE INVITED.

STEELE BROS. & CO.
Seed amd Produce Nerchants,

TORONTO - - - - Ontario.

TORONTOSYRUP Co.
Capita, - - - $300,000.

DIRECTOBS.
ALFBED GOODERHAM, Pre't. JoHN LEys,Vice-Pres't
Geor eGooderham. W. H. Beatty.

W. Y. Seileck.
T. G. Blackstock. R. W. Sutherland, Sec.-Treas.

MANUFACTURERs OF

Grocers' Syrups,
Con ectioners' CrystaiGlucose,

Rofined Grape Sugar, Rose Malt,
improved Laundry and Corn Starch,

WHOLESALE ONLY.
OFPICE AND REFnEEtB TORONTO.Esplanado Street Eat,

-A number of complaints have been made
to us of late that the business of this port is
hampered by the excessive officialism of the
Collector of Customs. Two of these com-
plaints have taken the form of letters. One
declares that the collector refused entries
of importations of tea from England in transit
from Halifax to this port. The merchants
" had evidence to show that their teas were
on the way from Halifax and wished to make
free entries of them. The goods were in the
country, and the merchants had a right to
make free entries upon them." It does seem
an odd sort of justice that when goods are
proven to be landed in Canada, entry of them
shall be refused here until the Customs
people have official notice that they are in
Toronto Harbor or railway station. The col-
lector insists, however, that he is powerless in
the matter by reason of "instructions from
the Department." The suggestion has often
been made that the collector might facilitate
business here if he would interpret his in-
structions more liberally, and act with some
boldness in a common sense direction. We
believe he is anxious to oblige, while adhering
to the minute letter di the law; but
the policy is pursued of referring, or encourag-
ing merchants to refer, their grievances to
Ottawa. This is not the way to expedite busi-
ness, however it may appear to the official
mind at Ottawa or elsewhere. Merchants
object, naturally and rightly, to be classed

Encourage Home Industry.
"Crown" Brand Flint Paper,

De-t Qualty,

In reams, ail numbers.

"Anchor" Brand Flint Paper,
Second Qualty,

In reams, all numbers.

Extra Crown Flint Paper,
Double Coated,

in rolls, ail numbers; rolls 50 yards eacb, 23J
inches wide. Especiaily for machine work.

WARRANTED EQUAL TO ANY IN THE WORLD
Orders solicited and promptly forwarded.

PETER R.LAMB & CO.
Manufacturers,

T OIjOErTTO-
-THE-

Rato-Illlaid Illterest Tables
ACCOUNT AVERAGER

I. the hes known andmostextensively used of
ail Ready Reckoners.

4 Per Cent. to 10 Per Cent.
$100.00 to $10,000.00.
One Day to One Year.

In use by all the leading Banks, Insurance and
Loan Companies. Accountants, Book-keepers and
Clerks will find it invaluable.

IT IS PERFECTLY ACCURATE.

Saves Time, Saves Labour, Saves Worry.
Interest on any sum computed at a glance.

HALF BOUND, - - $5.00.
Free by Mail.

WILLIAMSON & C00,
PUBLISHERS, TORONTO.

with smugglers and to be treated as systematic
evaders or defiers of the law. The practical
effect of such red-tape is that importers doing
business at ports further east can get their
entries passedwhen Toronto merchants can-
not. One of the letters sent us, indeed, speci-
fies a case where goods by the same ship were
admitted to entry by one firm while goods dif-
ferently consigned were refused entry. The
Customs Act should be amended or the col-
lectors at important ports should have more
latitude.

BRYCE,
McMURRICH & 00.

STOCK YERY COMPLETE.
NEW LINES IN

Staples,
Dress Goods,

Hosiery,
Ribbons,

Laces, &c.
SmalIware Stock Always FuIIy Assorted.

BRYCE, McNURRICU & Ca.,

34 Yonge St., - - - Torontos

NEW FRUITS.
Valencia, Selected Valencias, Sultanas,

Elemes, London Layers, Black Baskets, Blue
Baskets, Superior Dehesa Finest Vega, Vos
tizza Patras and Provincial Currants Mala-
ga Figs ln Mats, Finest Elme Fig. in 1, 2, 5
10, 15 and 20 lb. boxes; Leghorn, Citron,
Lemon and Orange Peel.

TEAS, TEAS, TEAS, TEAS,
CROP 1885-86.

Young Hysons,Gunpowder,Congous, Oolongs
Japons, Assama and S. 0. Pekoos.

EBY, BLAIN & 00o.
Importer sand Wholesale Grocers,

COR. FRONT & SCOTT STS., TORON TO.

EXTRA, STAR BRAND

CLOTHES PINS.
Put up ln Pac e Containing 6 Dozen

Seiýletd Pins.

FOR SALE DY ALL LEADING HOUSES

«W 1'E Ir 9
BECAUSE they please their customers, and can
Sretailed sae prie as common ose pins ndat ai ca'lroit.
BnCAiSi the are the bost made and smoothest

finished Pinsai the market.
BECAUSE they are milled in oil, maklng them

more durable, and are al selitd perfet Fina
BECAUSE -they are p ut un aitractive packagles,

Makng handsome hIl goS.ECAUSE a uemanea attend t oustom
instead of having to couni and pareel uplas
(Jbothes Pins.

BEOAUSE there is no loss from culls and bad Pins
and no open boxes lylng around and dercltnf

BE SE th are wsrranted full e0unÏ an as
represented.

ONE DOZEN PACKAGES IN A CASE.
SEND FOR QUOTATIONS.

CHAS.BOECKH & SON
80 York Street, Toronto.
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T
Leading Wholesale Trade of Toronto.

Importers and Wholesale Doalers
IN

STAPLE and FANCY

DRY GooDs
Woollens,Tailors'Trmings,&c.

WAREHOUSE:

Corner of Bay and We/lington sts.

COOPER & SVITH,
Wanufacturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

MANUFACTURERS OF

Staple & Fine Shoes. s

Thle Maltese Cross Brand, --
Mark, i a rent. of

reon iStyle, ALL
D)urability nf Stock
and Excenence WIDTHS,

of Fit b. AND HALF SIZES.

ASK FOR OUR GOODS,
and be sure you get them.

37 & 39 WELLINCTON ST.E.,

A. & TJ. Darling&Co.
SPECIALTIES:

"Darling" Axes, Saws, cutlery,
"BLACK DIAMOND" FILES.

HARDWARE.

TE MERCNTIlE AGENCIs
The oldest and most trustworthy medium for In

formation asto the hlatory and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI.
FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the Ulnited States and Europe.

Reference Booka issued oJanuary, March, July
and September, each year.

r% 1Ki %Ail AAILIAa n

Leading Wholesale Trade of Toronto.

IcISTER, DAUG & CD.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

Leading Wholesale Trade of Toronto.

OC1LVY,

ALEXANDER
& ANDERSON

Announce the Coipletion of their

SPRING IMPORTATIONS.
Specialties In Dress Goods, Prints, Sils,

Staple and Fancy Dry Goods Merchants. Mislins and Novelties In every Department.

4 to 12 Front Street West. Toronto. Cor. Bay and Fron tSe , Torooilo

S. F.McKINNON & CO.
Have just closed the largest and most
satisfactory year's business that they
have ever had during their fourteen
years' experience in the Wholesale Mil-
linery trade. Our purchases for the
Spring Season are now about con-
pleted..Advices from our buyers from
Paris, France, speak in very flattering
terms of the many Novelties we will be
able to show for the ensuing seaon.
Saniples of ail the Staple Lines of
Fancy Goods are now in the hands of
our Travellers. It will pay all close
buyers to have a careful examination of
what they are showing.

S. F. McKINNON & 00.
Cor. Wellington & Jordan Sts., Toronto.

2 Fountain Court, Aldermanbury, London,Eng

TODD & CO., Successors to

QllottoH St. George & Co.
TORONTO, ONT.,

IMPORTERS OF

Wlos, Breiimos and LiQilofs,
ROM THE

Vineyards of France, Spain, Germany, &c.

12, 14 & 16 KING STREET WEST.

ESTABLISHED 1856.

Telephone Communication Between ail Offices

P. BURNS,
1 Wholasale and Retail Dealer in

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

COBBAN IYANUFAGTURING Col
LUN, VVIMAN &C. JOHE BACON.

ESTABLISHED 1845.

L COFFEE & CO-,
Produce Commission lerchants,

No. 80 Church Street, Toronto, Ont.
LAWRENO 00FEE. TROUAs INLNN.

F. J. PHILLIPS.

TOl. O T O.
• MANUFACTUR.ERS 0F

MouldmgsFrames & Looking-G/asses
IMPORTEItS 0

Plate, German adi' Sheet Glass, Cabinet
Makers' Sundries, &c.

HA. NELSON & SONS
DIRECT IMPORTERS 0F

Fancy Goods, Dolls, Tos1 , Christmas Cards
MANUFACTURERS 0F

Brooms, Brushes Woodenware, Matches,and General Grocers' Sundries.

56 & 58 Front St. W., 59 to 63 St. Peter St.
TORONTO. MONTRBAL.

SOLDER.
Purchase only our standard "Half-and-Half";this can now be supplied in triangular bars, which

economizes labor, and is particularly adapted for

tinsiniths' requirernents.

M. & L. Samuel, Beujamin & o.
56J and 58 Yonge St. and 9 Jordan St.

CALDECOTT,
BURTON & Co.

DRY GOODS IMPORTERS,
TORONTO,

Respectfully advise their friends and
customers that their Stock wilI be
COMPLETE in ALL DEPARTMENTS by
2nd MARCH, and not earlier, when
inspection is cordially invited.

Chadwiok's Cotton Thread Agency.
Canipbell's Linon Thread Agenoy.

S.- CÂLDF.COTT.
P. H. BURTON.

S~P~E I]cG-, -1886.

WHOLESALE DRY GOODS
Silks, Velvetg, Cashsneres &FancyDregs Goods,

Hosery, Gloves and Laces,
Foreign and Domestie Cotton <ioode,Merchant Tallors'Fisne Woollen' Trimming,

&c.. &c..
Worsted Coatings and West of England Trous-

eniis a Specialty.

TERMS LIBERAL.

HUGHES BROTHERS.

1 088 TiMES

lwà m

W. C. HARrus.
R. W. SPENCE.
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THE SITUATION.

An epidemic of strikes, which Mr. Pow-
derley says is not the effect of arrangement,
has broken ont among our neighbors. The
fact he attributes partly to revived trade
and partly to the unwise impatience of men
who could, for the most part, obtain their
ends just as well without strikes. The fits
of folly of the Knights of Labour have
become conspicuous enough to excite the
condemnation of the chief of the society.
There is something chivalric in thousands
of men resenting by a strike what they
regard as au injustice done to one of their
number; but the wisdoni and justice of the
proceeding rmay nevertheless be open to
objection. There is much that is self-
denying in this industrial association. The
best mon sacrifice their superior gifts on
the altar of brotherhood, placing them-
selves on a level in point of remuneration
with their less fortunate fellows. The
sacrifice would touch the hearts of behold-
ers if there were any certainty that it is
entirely voluntary; that it is more or less
const-ained it is impossible not to suspect.
Still the sacrifice is real, and as far as it is
voluntary is ennobling. But the recipients
of a bounty to which they have only a
shadowy claim cannot receive that to which
they must feel they are not entitled, with-
out-a loss of dignity and a dull sense of
degradation.

The announcement is made that the
Knights of Labour will henceforth be a
political society, the members of which will
support only those candidates for legisla-
tive position by whom their industrial doc-
trines are accepted. May not this prove to
be a perilous experiment ? The Knights
of Labour are very far from being a
majority of the population, even in the
Republic, and if their hand be raised
against everyone else, iay not every other
hand be raised against them ? A political
society of Knights of Labour implies
perilous experiments in state socialism,
which once entered on will lead no one
knows where. Labour hias a right to ap-
peal to the justice of the Legislature: to
seek to control legislation, in its own exclu.
sive interest, is to experimuent in a way

lhat justice refuses tQ sanctiop, Success in
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the venture may be even more perilous ito worse, till Congress sees
labour itself than failure, because injustice way and determines to
breeds injustice, and sooner or later in- course.
volves its authors in the evils which they
seek to infliet on others. In view of the outrages

Mayor Howland is showing commendable
back-bone in in;isting that corporation con-
tractors shall meet the conditions of the
contracts into which they enter, and shall
not be allowed indulgences which they
could not hope to obtain from private indi-
viduals. The fight came on the pumping
engine contract, and the position taken by
the mayor was entirely unassailable. It is
precisely in connection with contracts that
the corporation bas most need to have its t
interests guarded. Hitherto the council
has been too indulgent in this direction.
A dishonest contractor, once discovered,
should thenceforth be ruled out: no tender
from him should in future be accepted.
His name should be written in a book as
that of a person from whom no tender
should be received. This is the course pur-
sued by the Dominion Government, and
the lesson would be of great value to muni-
cipal corporations.

lu straightening the Don, the fate of the
Grand Trunk railway bridge becomes a ques-
tion. Legally, the railway authorities
contend that the bridge cannot be interfered
with. To make a swing bridge where there
is now a fixture would endanger the lives
of the passengers on one of our great rail-
ways; and it is difficult to see what advan-
tage would be gained to counterbalance
this risk. A navigable river the Don has
never been except for skiffs; the erection
of the bridge did not interfere with any
navigation, for none existed. To create
artificial navigation, at the expense of the
railway, is not morally permissible, and
we do not suppose the project will receive
the sanction of the authority which may be
called upon to decide.

United States Secretary Manning takes
the ground that unconditional suspension
of silver coinage is the only road to bi-
metalism. He thinks that the law can
provide for a more extensive use of silver,
in Europe and America, without the aid of
an international treaty. "The larger gold
coins," he says, " would suffice for foreign
trade. The very distinguished financier
and statesman Von Dechend, who is at the
head of the Imperial Bank of Germany,
has demonstrated that the calling in of
gold coins below the value of twenty marks
would provide a place which all the surplus
thalers of the Empire, and all the surplus
five-franc pieces of Europe are not enough
to fill. Were our own United States notes
all paid and cancelled, were our own cur-
rency to consist, as I wish it might. exclu-
sively of such gold coins and silver for ali
smaller sums, with only actual representa-
tive coin certificates to any amount requir-
ed, in all denominations from one dollar
upward, the United States would be able
to join in such a preparation of a vacuum
for silver." But Congress shows no dispo-
sition to agree to the preliminary step, the
unconditional suspension of silver coinage.

1 Apparently things niust go ou fron bad to
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the error of its
enter on a new

to which China-
men have been subjected, the President of
the U,S. urges on Congress the consideration
of measures necessary for maintaining the
treaty stipulations with China. But this
is an appeal to a body which lias itself
made war on Chinese immigration. Still it
is one thing to bar out these people by force
of law, another to use violence against
those in the country. The President says
that none of the aggressors, in the recent
outrages, were American citizens; and
though the assertion bas been challenged,
t is probable that the attacks have been
made mainly by one class of immigrants
upon another. In any case, the duty of
Congress is clear, since all persons sojourn-
ing in a civilized country are entitled to
the protection of the laws.

"Prohibit the sale of bait to American
fishermen," is the prescription which Mr.
C. H. Whitman, of Halifax, offers as a
remedy for the difficulties of Canadian fish-
ermen. One act of ill neighbourhood is
likely to lead to another, and as the Ameri-
can Senate is quite unreasonable on the
subject, we shall be obliged to protect our
interests as best we can. American fisher-
men, Mr. Whitman says, "must have our
bait or make broken voyages for codfish."
Out of the present trouble good will come:
it lias already turned attention to improved
methods of curing our fish so as to make
them suitable for markets where it does not
now find favor, This is the true remedy,
and we trust it will be vigorously pursued.

The silver men in Congress are fertile in
expedients for "sshoving the queer." The
latest is the withdrawal of all National
bank and government notes, below the de-
nomination of $10, and the substitution of
larger notes and of small notes based on
the deposit of silver dollars. The object is
to put this deposited silver in circulation
by proxy. What reception the bill will
meet from the National banks and from
the Secretary and the Treasurer remains
to be seen ; certain it is that its tendency
is of a dangerous kind. Instead of being
secured, as the present notes are, by stocks
to the value of $110 for every $100, the
security of the silver securing the new notes
would be only 80 cents in the dollar, and,
in case of the failure of the banks, the cir-
culation might not be fully redeemed.

Amidst the gloom and disappointment of
the present state of the fishing industry,
the Halifax Chamber of Commerce is in-
clined to take a hopeful view of the future.
It believes other markets besides those of
the United States can be found for all the
fish that can be cauglt, when a change in
the mode of curing lias been made. The
Chamber enunciates the doctrine thattrade
between Canada and the other British Col-
onies should be "as free as the winds."
Have its members considered well the com-
mercial revolution which the application
of this doctrine would occasion ? The
.h amber, by a small majority, condemus
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the National policy in the bulk; but then it
wants " a differential duty of at least five
per cent. on all sugars coming into Canada
via United States ports." This, however,
is a form of protection so objectionable that
the Governor General's instructions form-
erly forbade resort to it, and assuredly it is
at least as objectionable as the most ob-
jectionable feature of the National Policy.

LOAN COMPANIES DEBENTURE
STOCK.

Application has been made both to the
Dominion Parliament and the Legislature
of Ontario for legislation authorizing Build-
ing, Savings' and Loan Societies to issue
debenture stock. The appeal to two legis-
lative authorities results from the doubt
which exists as to where the right of legis-
lation on these subjects resides. If the
operations of any one of the companies
described were confned to a single Province
the right of legislation would probably be
in the Provincial legislature, which pos-
seses authority in matters of property and
civil rights. If the question of the rate of
interest came up, it would fall under the
authority of Federal legislature. A neces-
sity of appeal to two legislatures is incon-
venient and troublesome, butin the present
state of uncertainty, it has to be borne
with. If one of these companies required
authority to do business in two Provinces,
it may be that the Dominion legislature
could authorize it to do so. But the Que-
bec members have an insuperable objection
to the exercise of this authority, claiming
as they do the sole right for the local auth-
ority. In fact, the subject is beset with
complications, to unravel which no attempt
has yet been made. The Ontario com-
panies do not feel safe without the Domin-
ion as well as the Provincial authority ; and
to get both requires the singular feat of
securing identical legislation from two
different legislatures.

Whoever invented the compound term
debenture-stock ought to give a degree of
identity to two things which are essentially
different. The stock-holder is the man
who takes the risk of the enterprise; the
debenture-holder is his creditor. But the
term found a justification in the use to
which it was put. Debenture stock has
the quality of a debenture in so far as
it bearsý a fixed rate of interest ; it
has the quality of stock in so far that it is
not repayable at 'a fixed date. It is an
obligation payable at the will of the issuer,
and not at the call of the holder or at any
fixed-time. National debts sometimes take
this form, notably that of England; Canada
too, has issued some securities of this kind.
But even nations, as a rule, find it easier
to float securities payable at a fixed date;
and the reason is obvious : the lender likes
to secure a return of his capital occasion-
ally, if for no other purpose than to make
sure that the borrower is able to pay. He
is like the Dutchman, who wanted his
money when he was not sure that he could
get it; he does not want it when an actual
return of it is offered. This at least las
been true in the past; and the result of
disregarding the old precaution in modern
practice, yet remnains te be seen. Allihe

wants is to be sure that he can get it. For
this reason, nations do not, as a rule, issue
obligations payable only at their pleasure.
But lenders do sometimes prefer securities
in this form, however the fact may be
accounted for.

One loan company has unsuccessfully
tried the experiment of issuing, under the
name of debenture stock, obligations not
redeemable at a fixed date. The special
act under which the essay was made did
not even contain a clause authorizing re-
demption ; the general bill now before the
Ontario Legislature does contain such a
clause. But this does not essentially alter
the character of the proposed debenture-
stock; it is still an obligation payable only
at the option of the issuer. We probably
all of us know companies with which such
a power might be intrusted without serious
risk that it would be abused ; but a general
enactment of this kind is open to grave
objection. Besides the principle is not one
which the legislature should lightly con-
secrate. To every commercial debt there
should be attached a specific promise to
pay, at a given date. It is a wholesome
thing for a corporation to assure itself by
actual practice that it can, from time to
time, face its obligations. The expense of
re-issue is something; but not sufficie t to
outweigh the danger which lurks in the
abandonment of a definite promise to pay
at a fixed date. The expense of re-issuing
commercial paper, where stamp duties
exist, is considerable, but no one would pro-
pose that commercial debts should be pay-
able only at the will of the debtors. A
loan company's obligation does not differ
sufficiently from a commercial debt to
justify the omission from the obligation
which acknowledges it of a specific promise
to pay.

The world's experience of irredeemable
obligations is not encouraging. An in-
definite promise to pay has, as a rule,
proved to be of no value. A promise to pay
on demand is essential in obligations which
are intended to pass as currency; a definite
promise to pay, at a fixed date, is a desir-
able quality in a debenture : it may indeed
be said to be essential. There is little
doubt that some of the proposed debenture-
stock would find purchasers, but it is not
probable that they would be numerous, or
that the total amount of such securities
which could be placed would be large.
Experience shows that adequate discrim-
ination between the issues of strong and
weak companies would not always be made.
Here,, perhaps, lie the chief dangers.
Strong companies do not need to be re-
lieved from the obligation to pay their
debts at some fixed date, and the advantage
of such immunity would be dearly pur-
chased by the disposition which would be
created to let remain a debt without a fixed
time of payment. The cost of a re-issue of
debentures every few years, however ob-
jectionable, seems to be a necessary
part of the business, and to get rid. of it
would not justify the issuing of irredeem-
able obligations.

Soxz 15,000 packagesof tea, valued at 8180,-
000 have been imported at Halifax during the
r six weeks, in anticipation of a change of

THE STREET RAILWAY TROUBLE.

For two days past, the city of Toronto
has been given up to an incipient servile
insurrection, and the police department of
the municipality has shown the most
deplorable lack of energy and capacity.
The most public thoroughfares have been
blocked and the running of the street cars
prevented by violence, which no adequate
or even serions effort was made to put
down. On Yonge Street, on Wednesday,
two cars were lifted off the track, the
horses unhitched, and the driver forcibly
driven away. Coal carts blbcked the way,
and refused to move or let the cars proceed.
The horses were forcibly taken from several
other cars by the mob. An attempt was
made to force one car into the bay. which
an intervening snow bank prevented from
being successful. One car driver was
knocked down, kicked and forced under an
express waggon. Some horses were injured.
The result of this violence was that all the
cars were driven off the street. The mob
was triumphant, the conservators of the
peace were vanquished, Toronto was dis-
graced. The police department in effect
capitulated. Yesterday, the same violence
was repeated, though on a smaller scale, as
there were fewer cars to attack.

With the cause of the quarrel between
the Street Car company and the men, the
municipal authorities have nothing to do.
It was their duty to preserve the peace at
all hazards,. if it had been necessary to
call out every man of the Queen's Own to
do it. The company may have been right
or wrong in the course it took; but whether
it was right or wrong, it was the duty of
the municipal authorities to preserve the
peace. In not doing so, it has shown an
utter and absolute want of capacity. And
what has been gained by this yielding to
mob violence ? Nothing. The Street
Railway Company will have to be protect-
ed in its rights, and the public peace pre-
served. The immunity shown to the
rioters has only emboldened them, and will
make the task of preserving the peace more
difficult than it would have been if the evil
had been met sternly at the outset, as it
ought to have been.

The trouble arises out of one of those
labor combinations which are now so com.
mon. That labor has a right to combine
cannot be denied. Combination can do
much for it, and in the presence of capital
ever ready to seek its own advantage, com-
bination may be a necessity. But while
labor has a clear right to combine, it is not
absolved from observing the law and is not
licensed to commit outrages. The street
car <drivers and conductors had voluntarily
contracted away their undoubted right to
combine. It was a condition of service in
the company that they should not join any
labor union; this condition they had form
ally accepted by signing a written engage-
ment to that effect. The condition was
one which, under the freedom of con-
tract, the company had a right to
make ; those who did not like it
had the right to prefer connection
with a labor union to service under
the company. That was the alternative,
and it coerced no man's action, but left
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every one to his own free choice. But
when the men accepted this condition, it
was a breach of contract to join a labor
union; and they cannot complain if the
penalty of dismissal was enforced. About
the number dismissed, there are some con-
flicting statements. HON. Frank Smith puts
it at thirty-two; the men speak as if there
had been a general lock-out. A general
lock-out of men who had not broken their
contract would have been a harsh pro-
ceeding.

The duty of the city authorities to pro-
tect the Street Car Company from violence
is plain. If the police are inadequate,
additional force must be got. The first
thing to do is to wipe out the disgrace of
triumphant mob violence, and it sBhould be
doue with all the energy which the circum-
stances may call for.

CASH OR CREDIT.

The evils of the credit system are re-
ceiving illustration from time to time. One
example may be had in a case at Orono,
last week. Nearly three years ago, a gen.
eral store business was begun by Mr. C. G.
Armstrong, in the Ontario village of that
name, and in so short a period he found no
difficulty in trusting over $18,700 worth of
goods in the hands of honest farmers on
credit. The consequence is that to-day he
is a bankrupt, with only #11,688 worth of
stock on his shelves and owing over
$22,0001 ! Is it not absurd to speak of
one's outstandings as being "perfectly
good " when they cannot be collected when
most needed.

We well understand many of the diffi-
culties country storekeepers have to con.
tend with, and it is useless to talk about
the employment of the cash system,
in some localities, especially when wheat
is bringing less than 75 cents per bushel.
Under such circumstances, farmers will
look at goods and buy but little if
any. They feel so poor that they will
will not part with money even tbough they
]May have it on deposit in some savings'
bank. They prefer making amall credit
purchases if any. And although it is hard
to refuse goods to regular customers, when
they will not pay except on long time, we
say to the retail merchant it is a hundred
timnes better to do so and keep your goods
on your shelves.

In a northern town, less than a hundred
miles from here, a retail firm obtained a
compromise last week. It had over thirty
per cent. of its assets in open accounts. So
large a proportion was entirely unnecessary,
as there was a railway through the place,
grain markets at the farmers' very doors
and they could get money for everything
they had to dispose of. Had this firm the
goods on their shelves they would not have
been obliged to suffer the humiliation and
loss of prestige that is always attached to a
compromise. The goods represented by
their outstanding debts, if put on the open
market, would have paid every creditor in
full.

-Sir Hanry Allsaop informs the world,
through the London Times that le bas retired
from the brewing business.

THE "BOYCOTT" IN COMMERCE.

In these days of progress, enlightenment
and Christianity, it seems a strange survi-
val to find the spirit of retaliation strong,
even among business men, in a way that
recalls the middle ages. It is but a few
weeks since we had occasion to notice the
attempt of a certain labor union to
"boycott" the wares of several stove manu-
facturers whose dealings with their em-
ployes were displeasing to the Union. This
week we hear that the Bowmanville Board
of Trade, with a narrowness of spirit un-
worthy of the title of such a body, has de-
cided that "in case the proposed Board of
Trade excursions were run from outside
points to Toronto during the coming sum-
mer, our merchants will in a body remove
their accounts from Toronto bouses." We
quote from a letter written to a wholesale
bouse in this city in pursuance of a unani-
mous decision that each Bowmanville mer-
chant should write to his wholesale cor-
respondent in Toronto deprecating cheap
excursions to this city. The reason given
for such a proceeding is that "such ex-
cursions take a great number of our mer-
chants' customers from their own doors
and lead them away to the city, thus al-
most ruining the trade of the town for the
summer."

We are at a loss to see how such excur-
sion trips as those arranged for years past
by the Toronto Board of Trade injure the
trade of Bowmanville. Customers of retail
dealers cannot profit by them; they are
intended for the retail dealers themselves
to make use of. Indeed, the Board was
careful to require from every one of its
members who purchased tickets, a certifi-
cate that the person for whom it was in-
tended had purchased at wholesale from
him. If Bowmanville were a wholesale
centre, such an argument as that of its
Board of Trade might have weight. As it
is, such an attitude as theirs is childish. If
the Montreal wholesale trade should this
year get up similar excursions, as they
have done, would the Bowmanville Board
of Trale "boycott " them too, and divert
their custom to Hamilton or Kingston ?

Still another case in which the retalia.
tory policy is sought to be adopted: A re-
tail dealer in Ontario is annoyed that a
manufacturing firm in a certain city has
accepted a compromise at so much in the
dollar, from a neighbor of his in the same
line of business. This dealer straightway
asks every other dealer in the town to
boycott the manufacturer referred to, and
buy no more goods from him. But the
scheme does not work, it does not deserve
to work. It is a wrong policy to pursue,
the wrong spirit to invoke.

TORONTO TRADE FIGURES.

Merchandise imported into Toronto dur-
ing the month of February last, reached a
value of 81,940,552, on which the duty paid
amounted to *889,789. In the same month
cf last year the imports amounted in value
to -1,752,111. But the quantity of Free
goods is this year double what it was last,
viz.: $268,057 against $187,798. Dry gooda
constitute balf the importe cf the month.

Compared with the previous February,
cotton goods, h,ta, caps and bonnets show
an increased import; woollens, silks and
fancy goods a decrease.

VALUE IMPORTS.

Feb.'86. Feb. '85.
Cotton goods ............ 298,678 $252,696
Fancy goods. ............. 59,344 118,984
Hats and bonnets........38,665 35,165
Silk good................116,169 139,812
Woollen goods............ 402,592 411,496

Total dry goods.......8915,448 $958,153
Books and pamphlets ...... 23,973 21,798
Coal, anthracite-..........144,949 176,815

" bituminous .......... 35,376 44,716
Glass and glassware....-..16,035 12,212
Drugs and medicines-......12,396 6,998
Iron and steel goods-......62,308 53,265
Jewellery and watches.... 23,149 23,727
Leather goods ............ 25,438 23,491
Paper goods ............. . 29,119 18,871
Wooden goods ............ 10,360 5,653

Exporta from Toronto to-foreign ports
were much larger during the month, being
$216,115 in value as against $183,278 a
year before. The greater quantities of seeds
and barley shipped are sufficient to account
for the difference. Shipments of manu-
factures are more than doubled, leather
goods forming a portion of the increased
amount, iron castings another, books a third.
The different departments of exporta are
shown in the following table.

VALUE EXPORTS.

Feb.'86. Feb,'85.
The Fisheries............ 51

" . Forest .............. 3,502 4,300
Animals, &c..............68,797 76,972
Field products ............ 115,250 89,113
Manufactures-............28,515 13,076
Miscellaneous-............-423 1,836

$216,115 *183,273

GLEANINGS FROM THE TRADE
RETURNS.

What a variety of articles is represented
under the title of "rubber goods," and how
indispensable this valuable substance has be.
come. True, we make, in Canada every year,
hundreds of thousands of pairs of rubber boots
and shoes; no other country, probably, uses
them more than we do. And the rubber com-
panies in Quebec and Ontario produce, be.
sides, quartities of rubber hose, tubing, belt.
ing, packing, mats, springs, &c. &c. But still
we import half a million dollars worth of
India rubber and gutta percha goods, boots
and shoes making up almost a quarter million
of them. Waterproof clothing comes to us
mostly from Great Britain; of the *230,000
worth of it which we import, only *92,000 came
from the Americans. From France and Ger-
many we obtained some thousands of dollars
worth of articles made of rubber.

The valne of books, pamphlets and periodi.
cals brought into Canada from other countries
in the fiscal year 1884-5, apart from Bibles
prayer books and account books, was 8590,163.
Of this large aggregate, $374,683 represented
imports f rom the United States, $181,564 from
Britain, $32,222 from France-almost all into
Quebec-the small remainder from Germany,
Belgium, Holland, Italy and China. The
share of all this literature purchased by On-
tario is put down at $338,961 or say 58 per
cent.; that of Quebec 23 [per cent.; the Mari-
time Provinces 14 per cent. ; British Colum-

bia 3 per cent.; Manitoba 2' per cent. The

aggregate value Of bibles, hymn books and
prayer books was $148,045, half o' which came
in from Britain, $12,221 worth from France

(into Quebec) and nearly the whole ofthe) re-
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mainder from the United States, doubtless
largely Moody & Sankey's hymn books.

That can hardly be called extravagance in
personal decoration which discovers the cost
of purchases of foreign jewellery and watches
by a people of five millions to be less than a
million dollars. Of watches and watch cases
we purchased 3213,000 worth from our Ameri-
can neighbors, $80,000 worth from Switzer-
land, #16,000 worth from England and $5,398
from France and Germany. We bought also
$187,000 worth of watch movements from
those nations in about like proportions. But
our jewellery, $482,083 in aggregate value,
came from many countries, e. g.: the United
States ($279,683), Great Britain (188,471),
France, Germany, Austria, Australia, Switzer-
land, the British East Indies, Japan and
China.

Baking powder is proved to be an article of
very considerable consumption amongst us
when we learn that in addition to all that is
produced of the "Cook's Friend," the "Pure
Gold," and other brands of domestic make, so
much as $102,517 worth was brought into
Canada last year, all from the United States
except 8501 worth from Great Britain. The
quantities imported by Quebec and the Mari-
time Provinces are small, but Ontario brought
in $40,447 worth, Manitoba and British
Columbia each $23,000 worth.

The Dominion purchased abroad last year
three hundred and twenty-eight thousand
pounds of hops, valued at $76,188, Quebec
heading the list with purchases from Ger-
many, America andBritain of $11,888, 111,764
and $10,089 respectively. Next came Ontario,
with $22,276, the larger part of which was
bought from the States. The Maritime pro-
vinces made purchases from all three of these
countries, the far Western provinces from the
United States alone.

The quantity of ale, beer, porter and lager
brought into the Dominion from other countries
last year was 344,895 gallons, which is equal
to 9,580 barrels of thirty-six gallons each.
Every Canadian province was an importer of
these beverages, and even the North-West
Territories are "on the list." More than half
the quantity was in bottle (181,213 gallons)
which represents probably six hundred thous-
and quarts and as many pints. Our readers
generally will be surprised to learn that so
large a proportion of the whole as 109,000 gal-
lons was purchased from the United States,
British Columbia, Manitoba and the Maritime
Provinces being the largest customers, It was
likely for the most part lager beer. Quebec
imported 52,000 gallons and Ontario 24,000
gallons in bottle from Great Britain.

FAREWELL TO A WORTHY UNDER.
WRITER.

A social gathering of fire-insurance manag-
ers was held on Wednesday evening last at
the National Club in this city to do honor to
Mr. Silas P. Wood, lately secretary of the
British America Assurance Company, who
leaves Toronto this week to take .a promi-
nent position in the service of the American
of New York. Mr. J. J. Kenny, managing di-
rector of the Western Assurance Co., occupied
the chair and Mr. Wm. Hnderson, president
of the Toronto Board of Fire Underwriters,
the vice-chair. There were present Alf. W.
Smith, vice-president of the Board; T. R.
Wood of the Ætna: Richard Wickens of the
Commercial Union; Hugh Scott of the
National Assurance Co. of Ireland and other
comnpanies ; W. A, Sime of the L4ondon 4

Lancashire; S. F. Magurn of the City of Lon-
don; George J. Pyke of the Quebec Fire ;
Alex. Dixon of the Norwich Union; H. M.
Blackburn of the Lancashire; J. Boomer,
secretary and A. W. Dodd, U. S. Manager of
the Western ; Robt. McLean, secretary to the
Board of Underwriters ; James Hedley of the
MONETARY TIMEs. An address in the follow-
ing terms was presented to Mr. Wood:

SILAS P. WOOD, ESQ.,
Sir,-The Toronto Insurance Managers

whose names are appended, in bidding you
God-speed on the occasion of your leaving the
city, wish to mark their sense of your good
qualities.

They desire first to acknowledge the assist-
ance you have rendered to the cause of sound
underwriting. Any movement which had for
its object the furtherance of insurance inter.
ests met with steady and consistent support
from you. And it is not too much to say that
your good judgment and thorough knowledge
of the profession have been of service to those
who now address you.

But there are better and higher things than
mere business ability. We have recognized
your honesty of purpose as we have admired
your resolute adherence to principle. A career
pursued intelligently within such lines as
these can never, to right-thinking persons, be
other thanan honorableone andmust achieve a
successful issue.

They desire, in conclusion, to express the
pleasure which their business intercourse with
you has given them and to add their hearty
wishes for your future welfare.

Mr. Wood's reply expressed the satisfaction
which his agreeable relations with those
around the table had brought to him, and
wound up with a hearty invitation to all pres-
ent to visit him in his new quarters where
" the latch-string was always out for a Cana-
dian friend." In the various responses made
to toasts, every one had a good word for the
guest of the evening and after the party broke
up, a number of them escorted that gentle-
man to his home.

ANSWERS TO ENQUIRERS.

J. H. McL.; Brantford.-Asks "what is the
best work on book-keeping in all its branches."
In reply we would say that The Book-Keeper,
published by C. O'Dea, Toronto, is strongly
recommended by business men as a concise
and practical publication on the subject.
Joint Stock Companies' Book-Keeping, of which
Mr. J. W. Johnson of Belleville is the pub-
lisher, is a valuable and well-known book.

F. J. N.; Goderich.-The company is out of
business. Will write you.

THE LOBSTER FISHERY.

4 meeting of lobster packers was held in
Charlottetown, last month, at which were
representatives from every part of Prince Ed.
ward Island. Hon. D. Davies was called to
the chair and explained the object of the
meeting to be to consider a semi-official state-
ment in several papers, that the Government
intended to prohibit the lobster fishing for
three years. This would be ruinous to those
who have money invested in factories, plant,
etc. He did not think the department should
shut down the factories, or if they did, they
should buy the plant, etc., off the hands of the
packers. Next to farming, it is the most im-
portant of our industries, more than 10,000
people being annually employed in it. Several
other speakers objected strenuously to the
rumored intention of the Government being
carried out.

Mr. Peter Gavin thought something should
be done to stop the catch of small lobsters.
" The catching of spawning lobsters does not
injure the lobster fishery |at all, because tliey

carry the spawn all the time, and the closing
of factories for three years would do no good."
Mr. Lantz urged that the plant would rust
and spoil during this period. He thought the
fishing should be stopped during the period in
the summer when the lobsters are spawning
and shelling. Mr. Robblee would restrict the
season to ninety days, less than which would,
in the opinion of several speakers, prove
" ruinons." Mr. Horace Hazard, M. P.,
Mr. Larkins of Tignish, Mr. A. McKinnon,
Mr. G. D. Longworth, Dr. Jenkins, ail spoke.
As to the habits of the fish and the best time
for a close season, it was urged that on the
south shore there is no fishing in the spring.
At Murray Harbor the season ends about 20th
August. At other places the best time is the
latter part of the season. On the North side
the lobster fishermen would like all July and
nothing later, because of the stormy weather.

A letter was read, signed by Messrs. Mc-
Donald, McDonald & Co., Matthew, McLean
& Co., F. Morrow, C. J. Haley, Alex, McRae,
A. D. McRae, all of Souris, givng their views
on the question.

Resolutions were then passed, protesting
against the closing of the lobster factories for
three years as "ruinous to packers and useless
for the preservation of the fish ;" suggesting
that "three months' fishing per annum be al-
lowed at such times as suit each locality of
the Island " and declaring that the "lobster
fishing industry is too important to be incon-
siderately tampered with, as the number of
persons engaged in and dependent upon this
industry number not less than 14,000."

Hon. D. Davies, Messrs. John Hughes, G.
D. Longworth, P. Gavin and H. Hazard were
appointed a committee to draft a memorial to
Parliament, embodying the resolutions.

THE MERCHANTS BANK OF HALIFAX.

The seventeenth annual general neeting of
this bank was held in the banking house,
Halifax, on Wednesday the 3rd inst., and was
largely attended.

The chair was occupied by the president,
Thomas E. Kenny, Esq.

The cashier, acting as secretary, read the
following

REPORT.

General statement of the Merchants Bank
of Halifax, for the year ended December
31, 1885.

Liabilities.
TO THE PUBLIC.

Deposits on call. .. . 710,002 51
Deposits subject to

notice .......... 1,013,625 53
Interest reserved on

deposits ......... 19,207 04
Due to other banks

in Canada....... 41,241 48
Due to other banke

not in Canada .. 612 25
Notes in circulation 745,040 87
Drafts drawn be-

tween head office
andagencies-out.
standing......... 77,386 59

$2,607,166 27
TO THE SHAREHOLDERs.

Capital, paid up.. ... 1,000,000 00
Reserve Fund...... 120,000 00
Profit and Loss.... 3,955 44
Dividende unpaid.. 7 00
Dividend No.32 pay-

able 1st Feb., '86 30,000 00
S1,153,962 44

$3,761,078 71
Assets.

Specie............. 186,360 76
Dominion notes.... 287.809 00
Notes and choques

of other ba>u ., 113,879 67

1042
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Balances due from
other banks in
Canada.........

Balances due from
agents in the
United States.....

Balances due from
Lonaon agents, in-
cludingBills of Ex-
change remitted to
London, not ma-
tured.........

Provincial Deben-
tures............

Loans to Dominion
Government .... 

Loans to Provincial
Government ....

Loans te municipali-
ties...........

Loans to corpora-
tions............

Cash credit accounts
and other author-
izedloans........

Notes and bills dis-
counted current..1

Less rebate of inter-
est on unmatured
bills...........

Notes overdue and
not specially se-
cured... . . . . ... *

Overdue debts, se-
cured ..........

Real estate, (other
than bank remi-
ses)...........

Bank premises at
Halifax, Truro,
Summerside, and
Kingston ........

Safes at agencies, &
office furniture..

49,642 71

59,833 26

99,181 95

38,283 54
-b

14,074 43

42,300 24

5,015 95

621,812 58

834,9871

300,464

1,870,566

13,789 51

1,550 20

11,564 96

4,531 38

62,000 00

6,000 00
$2,926,090

$3,761,078
Profit and Los.

Dec. 31st, 1884.
By balance . I.......b 34,064 77

Dec. 31st. 1885.
"Transferred from

Reserve Fund.. 80,000 00
-$ 114,06

June 30th.
To dividend No. 31,

payable lst Aug.
1885 ..........

Dec. 31st.
"Dividend No. 31,

payable lst Feb.
1886 ..........

"Net loss (all bad
& doubtful debts
provided for) ..

"Balance carried
forward ......

35,000 00

30,000 00

45,109 33

3,955 44
I 114,06

Reserve Fund.
Dec. 3lst, 1884.

By balance ..... ... S200,000 0
Dec. 3st, 1885.

To transferred to
Profit and Loss
Account ...... 80,000 00

"Balance carried
forward ......

-- 120,000 001

s 120,000 001
The chairman reminded the shareholders

that the statement submitted to them was the
record cf the bank's business during the mest
trying commercial year that any of them had
ever experienced-that great commercial de-
pression was the characteristic feature of the
year 1885.

That as regards our own community, he
said we had to bear not only our own share of
this general depression, but we had also sufer.
ed by dulness in our West India trade conse-
quent upon the demoralization of the sugar
markets of the world, and we had further suf-
fered by the abrogation of the fishery treaty.

All these circumstances had reduced the
profits of the bank during the year.

The chairman presumed that through the
press the shareholders present had made
themselves acquainted withthe actual position
of the Nova Scotia Sugar Refinery, and with
the indebtedness of that company to the
bank, Very exaggerated reports, however,
had been circulated for some time past, of the
probableQ us the bank would sustain by this

ONTARIO LOAN AND SAVINGS' CO.

The thirteenth annual meeting of this com-
pany was held in the office of the company at
Oshawa, on Wednesday, February 17th, 1886.
The following stockholders were present :
Messrs.RW. F. Cowan. John Cowan, W. F.
Allen, R. S. Hamlin, J. A. Gibson, W. T.
Dingle, Wm. Readwin, John Carter, Thomas
Paterson, T. H. McMillan, and Marshall
Porter.

The president occupied the chair, and Mr.
T. H. McMillan acted as secretary to the
meeting.

The minutes of the previous annual meeting
were read and confirmed.

The chairman then read the annual report
of the affairs of the Company for the past
year, as follows :-

REPORT.
The directors of the Ontario Loan and

Savings' Company have pleasure in submitting
this the thirteenth annual report of the com-
pany for the fiscal year ending 31st December,
1885.

The net earnings of the company for the
year after deducting all cost of management,
including direetors', auditors' and solicitor's
fees, interest to depositors, and reserved
1i4.ezest ogI 4ebent4xe scoount, wgy $1,128,638

account, and these reports had depreciated the
value of the stock in publié estimation. It
might charitably be supposed that these re-
ports originated through ignorance, but, what-
ever may have been the motive of the person
who started these rumors, the effect was in-
jurions upon the stock of the bank, and conse-
quently, before closing the business of 1885,
the directors had appropriated from the earn-
ings of the bank a sufficient sum to cover all
possible loss by that account.

The directors considered it important that
at this meeting they should be able to tell the
shareholders that, to the best of their judg-

89 ment and knowledge, this provision had been
made; it now appears that the amount pro-
vided was actually in excess of the sum the
bank had been asked to wipe out-by the Sugar
Refinery Committee. -

In addition to the appropriation for the
probable loss by the sugar refinery, provision
had been made during 1885 for the loss by the
Steel Co. of Canada, and for all other bad and
doubtful debts. To accomplish this the di-
rectors had to take $80,000 from the Reserve
Fund. They felt it was their duty to do this
in order that they might emphatically state
that all bad and doubtful debts had been pro-
vided for. .

In reviewing the statement, the chairman
called attention to the reduction in the ad-
vances to corporations of $300,000. Under
this heading were s a number of accounts
which are most satisfactory to the bank.

The chairman referred to the amount du
the bank by the firms involved through the
failure of the Jersey Banking Co., in January
last, and to the legal proceedings instituted tc
secure the Canadian assets, which were ampl<
to cover the indebtedness in Canada.

He then informed the meeting that they
would be called upon to amend by-law No.l
to provide for holding the annual meeting, ir
future, on the second Wednesday in February
and in closing his remarks referred to the re

82 tirement of their esteemed director, Mr. J. N
- Ritchie, who had been appointed a judge o

71 the Supreme Court.
A resolution moved by the Hon. Rober

Boak, and seconded by Mr. J. H. Symonds
that the report and statement be received an(
adopted, was carried unanimously.

Mr. Joseph Starr moved and A. W. Wes
seconded the adoption of the resolutio

4 77 amending by-law No. 5, so as to read as fo
lows:-

"IA General Meeting of the shareholdei
shall be annually holden on the second Wei
nesday in February, in each and every yea
at Halifax, etc., etc."

Messrs. Parker and Symons were appointe
scrutineers to conduct the election of directoi
and at close of the ballot, they reported ti1
following as elected, viz:-Messrs. T. E. Kei
ney, James Butler, Thomas A. Ritchie, Allisc
Smith, E. J. Davys and Thomas Ritchie.

The meeting then adjourned.
At a subsequent meeting of the Boardg

4 77 Directors, Mr. Thomas E. Kenny was re-elec
ed president and Mr. James Butler, vic
president.

Capital Stock......
Deposits received..
Debentures issued..
Revenue Account ..
Commission account
Western Bank,
Oshawa, overdrawn

West. Bank, cheques
not presented ....

$14,699 40

66 00

Disbursements.
Dec. 31, 1885.
By loans on mort-

gages and stock..
Interest paid ......
Lesslinterest receiv'd

Expense account
Dividend No. 24.....

64 " 25....

Deposits returned..
Debentures retired..
Office Furniture....
Balance :
Ont. Bank, Whitby.

Bowman-
ville ............

West. Bank, Whitby
Cash in office......

97,238
363

346,971
1,000

408
76

14,765 40

$485,931 78

111,655 40
$24,471 47

894 58
23,578 89
6,232 65

$11,878 36
11,885 il

23,763 47
313,165 84

1,000 00
234 90

53

3,019
3,189

38
6,300 63

$485,981 78
STATEMENT OF PROFIT AND LOBS.

Cr.
Dec. 31, 1885.
Interest received ............... $35,183 14
Accrued in 1885.................18,361 34
Commission account............ 76 25
Revenue account............... 408 38

$54,029 06
Dr.

Dec. 3lst, 1885.
To Interest paid balance.. 28,76 89

10 % discount on office furni-
ture.................... 6,282 65Expense account.........2...,23 4

"Dividends Nos. 24 and 25- 23,76347
" Contingent account, balance6f

proßt 6d4 s5,......... 65 20

$54,029 06
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or about 8* upon the paid up capital of the
company, out of which two half yearly divi-
dends of four per cent. each (being at the
rate of eight per cent. per annum) were paid,
and the balance, $365.20 has been carried to
credit of contingent account. The funds of
the company were fully employed during the
year, but at less remunerative rates than pre-
vionsly obtaned, which with the maturity and
consequent falling out of old securities which
bore a much higher rate of interest than now
obtainable has reduced the profits of the year
by about $4,000.

Your directors have exercised caution in the
selection of loans, and they feel that the
shareholders may be fairly congratulated
upon the sound nature of the assets of the
company. New loans to the amount of
$111,655.40 were made during the year, and
repayments were received of b62,055.07 prin-
cipal, and $35,183.14 on interest account. The
deposits and debentures of the company have
increased 833,803.68, aggregating 8637,970.58.
The company retired $1,000, and issued $1,000
of their debentures during the year. The
investments of the company have increased
during the year 849,129.31, and the assets now
stand at 01,011,875.86.

Your directors desire to express their entire
approval of the manner in which the secretary-

- treasurer and aIl other officers of the company
r have discharged their respective duties during
s the year.

All of which is respectfully submitted.

e W. F. CowAN,-President.
y Oshawa, February 17th, 1886.

e STATEMENT OF RECEIPTs AND DISBUMsEMENTs.

1885. Receipts.
ýy Jan. lst, To balance
5 from 1884......... . 25,108 29
n Dec. 31st.
, Repaymentsonloans 862,055 07
- Interest received .. 35,183 14
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ASsETS AND LIABILITIEs.
Assets.

Dec. 31st, 1885.
To Mortgages, present value .... $

Property account............
Office furniture............
Balance in banks and'office..

993,757
11,000

817
6,300

$1,011,875 86

Liabilities.
Capital stock.................. 297,326 95
Depositors .................... 476,489 95
Debenture account ............. 161,480 63
Rest account ................... 60,000 00
Contingent account............. 1,812 93
Western Bank, Oshawa .......... 14,765 40

$1,011,875 86

T. H. MCMILLAN,
We hereby certify that the above statement

contains a correct representation of the affairs
of the company as shown by the books at
December 31st, 1885. We have examined
vouchers and securities and find the same cor-
rect.

G. H. GRIERsON, Auditors.
JNo. B. HARRIS, )

Oshawa, February 16th, 1886.
The chairman rose and said:
"From the report submitted by the Secre.

tary you will see that the earnings of the
company have somewhat declined during the
past year owing to the reduction in the rate of
nterest obtainable on new loans, and the fact
that the interest payable upon deposits and
debentures could not be correspondingly
lowered. Had it not been for the handsom
Rest of $60,000 which has been accumulated
it would not have been possible to have con-
tinued the somewhat exceptionally large
dividends hitherto distributed to the share-
holders.

"It does not seem probable that money is
likely in future to command a higher price
than now rules in the best agricultural centres
of Ontario, to which it has always been our
fixed policy to confine the operations of the
company. If therefore your business in the
future is to follow the same channel (which
the retiring board of directors would strongly
advise) the earnings can only be increased by
obtaining money on better terms than before;
to which circumstance aIl the present indica-
tions seem favorable. But whether this result
is accomplished or otherwise, I think the per-
manent interests of the shareholders will be
best conserved by building up the Rest to such
a point as will ensure a permanent rate of
dividend commensurate with the value of
money invested in any other equally secure
business."

With these remarks he moved the adoption
of the report. The motion was seconded by
Mr. Allen and carried.

Mr. Gibson, seconded by Mr. J. Cowan,
moved that the sum of $150 be paid the audit-
ors, Messrs. Grierson and Harris for their
services for the past year, and that they be
appointed auditors for the current year.
Carried.

On motion of Mr. Porter, seconded by Mr.
Readwin, a vote of thanks was tendered to the
president, vice-president, directors and sec'y-
treasurer, " for the very satisfactory manner
in which they have ronducted the affairs of
the company during the past year, and that
the sum of $300 be presented to tne president,
and $200 to the vice-president, for their
services to the company."

Mr. Dingle, seconded by Mr. John Cowan,
moved that Messrs. John Carter and Wm.
Readwin be appointed scrutineers for the
election of directors by ballot. The scrutineers
reported the following nine gentlemen duly
elected directors for the ensuing year : W. F.
Cowan, R. S. Hamlin, W. F. Allen, J. S.
Larke, W. T. Dingle, J. A. Gibson, Jonn
Cowan, Thos. Patterson, and T. H. McMillan.

A vote of thanks was tendered to the chair-
man and the meeting adjourned.

At a subsequent meeting of the directors W.
F. Cowan, Esq., was unanimously elected
president, and W. F. Allan, vice-president.

ACCIDENT INSURANCE COMPANY OF
NORTH AMERICA.

The eleventh annual general meeting of the
Accident Insurance Company of North Amer-
ica was held at the head office of the company,

in Montreal, on tle 12th inst., when the fol.
lowing report was submitted, and adopted:

REPORT.
The directors beg to report to the stock-

holders the operations of this company for the
past year:-
During the year 25,427 Policies

have been applied for, for
sums amountiug to .......... #44,624,550 00

Of these, 4,750 were declined and
cancelled for...............5,453,650 00

Leaving 20,777 policies issued
and renewed for............39,170,900 00

The gross premiums thereon,
(including annual and short
term policies and time tickets)
being ...................... 378,577 42

The net amount of business re-
maining in force on 31st Dec.,
1885, was 16,687 risks, insur-
ing 28,884,700, the premiums
thereon being.............

FINANCIAL POSITION.
The balance of receipts and ex-

penditure account carried for-
ward to next year amounts to

The liabilities (exclusive of paid-
up capital) including cost of
collecting outstanding prem-
iums and reserve for claims
in abeyance...............

Net surplus in hand as regards
policy holders, over and above
uncalled capital ............

Add-Reserve capital at call..

201,968 77

323,725 22

52,848 45

$270,876 77
106,440 00

Net resources for security of
policy holders .............. $374,316 77
In no -year has this Company more fully

demonstrated its usefulness and promptitude
to meet its obligations than in the one just
past.

The claims during 1885 have been unusually
heavy, and have been largely in what is con-
sidered the less hazardous classes. The losses
paid and claims provided for in the liabilities,
amount to $214,966.21 being an excess over
last year of $70,304.21. Every claim having
the element of fairness has been promptly
paid in full.

The total number of losses paid and pro-
vided for to date is 11,874, amounting to
8531,512,84.

During the year the Company has experi-
enced additional and severe competition, and
has had to contend with unworthy efforts of
rival agents to counteract the increasing pop-
ularity which the Company has so justly
gained. It is gratifying, therefore, to record
that notwithstanding this the gross revenue of
the Company for 1885 was $386,897.97, being
the largest in the history of the Company.

During the year the Managing Director per-
fected a system of joint accident insurance for
partnerships, and introduced it for the first
time to the public in May, 1885, and from the
manner in which it has been received it is
anticipated that it will become very popular
and yield valuable results to the Company.
The system has since been copied by competi-
tors, but it is expected that this Company,
being the originator of the priiciple, will re-
ceive its full share of the business.

The expenses have materially decreased dur-
ing the past year, and arrangements are being
perfected whereby a still further reduction
may be expected during the coming year.
The usual dividend of 6 per cent. has been
paid to the shareholders during the year, this
being nearly supplied by the interest on invest-
ments. The thanks of the shareholders are
due to the various local directors and agents
for their co-operation in the company's-éin-
terest during the past year.

It has been the great misfortune of the com-
pany to lose by death, during the year, the
late Donald Lorn Macdougall, Esq., who was
one of the active directors in the formation of
the company, and the Board desire herein to
pay their high tribute to his value as a director
always earnest in his support of the best in-
terests of the company.

The following directors retire:-Sir A. T.
Gat, and Hon. Jas. Ferrier, but are eligible
for re-election. The vacancy caused by the
death of Mr. Macdougal will also require to be
filled.

During the year Mr.. William Alexander,
who has removed to California, resigned his
seat and was [replaced by the election of the

MYSTERIOUS FIRES.

To the Editor of the Monetary Times:
SmI,-The fires which are reported from day to

day should, I think, open the eyes of under-
writers, to the fact that more care and dis-
crimination should be exercised in accepting
risks. I cannot understand why old and well
established companies, should allow their
agents to accept undesirable and hazardous
risks, still in the face of repeated warnings
such risks are taken, and as, a consequence
heavy lose is entailed on the msurance com-
panies, and many innocent business men and
others ruined.

This indiscriminate insurance is no doubt a
cause of many fires, the origin of which, youwill see it stated, " is clouded in mystery," and
"no clue can be found." The clue is not hard
te find. It is simply the eagerness of insur-
ance agents to do business for the sake of their
commission, and the eagerness of the in-
sured to get suddenly rich at the expense of the
insurance company. There are few towns in
Canada in which these mysterious fires (if
such they can be called), are not from time to
time occuring, and this town is not by anymeans an exception. The insurance com-
panies make a mistake in not sending out their
inspector until after a fire occurs. Let them
at once write for mutual protection and
employ good reliable men, who won't be
hoodwinked, to visit the different towns, look
closely into the business of each agency and
after getting reliable information as to the
character and antecedents of insurers, cancel
without hesitation all undesirable risks, at the
same time warning the agent that a repeti-
tion of the offence, for such it is against the
commnnity at large, will be followed by dis-missal. If this policy is pursued I think it
will have a salutary effect and we will not have
our lives and property endangered by so many
mysterious fires.

A better feeling, freer intercourse with
mutual interchange of ideas and confidence,
between insurance, monetary and other cor-
porations and business men generally, would I
think save many losses. A keen healthy com-
petition in business is very well, but it should
not be carried to the verge of suicide. This
applies very forcibly to the insurance busi-
ness.

Yours truly,
CITIZEN.Port Hope, Srd March, 1886.

WINNIPEG'S AGRICULTURAL
MACHINE BUSINESS.

To the Editor of the Monetary Times.
SIR,-Mãrket square in Manitoba's capitalseems to be pre-empted by our great farm-

machine firms, who occupy large premises-
handsome brick and stone warehouses-with
counting rooms and private offices contain.
ing a large staff of sub-agents, book-keepers,
clerks, repairers, and so forth, wearing an air
of prosperity which seems to smile through
those clouds of dulness, which are continually
hovering over our infant manufacturing
industries. Stylish-looking signs denote to the
'traveller where he may find the well.known
firms of Wesbrook & Fairchild, Harris Son, &
Co., the Cochrane Manufacturing, the MasseyManufacturing Co., John Elliott & Sons, and
other machine men who are closely identified
with the a icuItural interests of this fine
province and the entire North-west.

Their trade last year occupied the sixth
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Hon. J. Gregory Smith, subjcot to the con.
firmation of shareholders at tne annual meet-
ing.

The certified balance sheet and Auditor's
report are on the table for the inspection of
the shareholders.

JAMEs FERRIER,
Vice-President

EDWARD RAWLINGS,
Managing Director.

The gentlemen whose namesfollow, composethe Board for 1886:-Sir Alex. T. Galt, Hon.
James Ferrier, W. J. Buchanan, Wm. Wain-
wright, Edward Rawlings, Hon. Donald A.
Smith, Colonel C. S. Gzowski, Toronto; Hon.
J. Gregory Smith, St. Albans; John Paton,
New York.
Montreal, February 12th, 1886.

1
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place in the list, and the volume of it wasi
01,064,327. But it was more than double theg
volume in 1882, when immigration was largei
and the "boom " was in full blast.

I found Mr. Wesbrook, and he blames thei
tariff, for the stoppage of immigration. He
is strong on this point, holding that the tariff is
framed in the interest of "eastern people, " and
that it discriminates against the North-West.
Mr. Wesbrook, who was recently elected mayor
of the city, is a popular man with business peo-
ple. His firm dsals in American machines as
well as Canadian, so that the head of the house
has a leaning to what Professor Smith advo-
cates-commercial union, though Mr. W.
wants it to stop there, and not eventuate into
absorption. Mr. Jones, the gentlemanlike man-
ager of 'Messrs. Harris Son, & Co., says that
until January payment of due notes was very
good. What is needed two or three good sea-
sons. There have been three frosted wheat
crops in succession, and were this feature to
disappear, for it was not an occurrence until
1883, the prosperity of Manitoba and North-
West farmers would be ensured. He believed
that farmers will have to "move around more
lively," get in their crops earlier, and be more
prompt in harvesting than they have hereto-
fore been, thus taking advantage as much as
possible of the very short summer season
which prevails in this latitude.

The advice of mixed farming which has
been freely given takes somestimebefore it can be
acted upon. It needs money to buy stock and
many persons, who in their wisdom are ready
to give this advice appear to have overlooked
this fact.

Certainly, it is undeniable that the agricul-
tural machine manufacturers have beencarry-
ing over due paper. Mr. Cochrane tells me
the amount is considerable. They are more
or less compelled to do so, though from what I
know of most of the agricultural machine
dealers in this city, I am sure they would be
lenient to the settler even if the latter were in
a better position than he is. True, their trade
has been pushed perhaps more than it would
have been had there been no boom, but the
farmer must have machinery. To say that he
can get along in the old fashioned way, with
sickle and scythe, as he did of yore, is to ask
the world to go back to times which ante-date
pregreas.

The hydra head is, however, showing itseli
in the shape of the mortgage fiend. It racalle
the Minnesota expérience, witli thîs addi-
tional feature, that there it was not alwayu
easy to borrow money on the farm even when
it was justifiable-if it is justifiable to mort
gage the homestead-but here in these day
when everybody is complaining of the "har(
times," the "mortgage fiend " is flooding the
rural districts with something like the follow
ing: IlIf yen want te borrow moeyeonycu
farm it wil be te your interet te oau a
Blanks." The average fa;mer who, previou
to the receipt of one of these, possessed som
misgivings would ne longer hesitate afte
receiviug one of these seductive missives
He can hardly resist the invitation and there
fore away goes the title to the homestead an
by-and-by the homestead goes for principal an
interest.

It is true that second homesteading may
hold out some inducements but that is likel
to go the same road for the money-lende
seems to follow up the settler, as Jews do a vic
torious army.

Mr. Jones smiled when I remarked that tht
mortgage money no doubt went to pay forth
agricultural machinery. It was too o fte
tmue, tlieugli net a few settlers are purchasiný
stock with a portion of this doubtful capita
Undoubtedly if the agricultural machine trad
of the province were in the hande of unscrupu
loua men-as the mortgage business sometimi
is--they would possess litte eor no anxiety c
account of their paper for they coula readil
shif t their reaponsîblity te the mcrtgage mai
in the way indicated, but it is to the credito
our manufacturera that they seek no such wa
out of their engagements. I know of man
instances where money no obtained waa r
fused, even on overdue notes, and at the sug
gestion of the machine agents it was investe
in live stoc c, while if the agent lad taken th
money they would have crippled the settl
and left him worse than ever while in the
own case they put up with delay only--stil
I have no doubt that in most instanc
money is not refused aven by the farm me
china firms and ne questions asked. Thoug
so far, the latter have dealt with the farme

in a mont lenient and honorable manner, ac- la
cording to the testimony of the farmer him- u
self. be

Mr. Westbrook declares that the tarif lias ir
stopped immigration. This is debatable ai
ground; for any one that has studied the a
question of immigration must admit that like ti
almost everything human the influx of immi- la
gration has its periodicity. The Canadian w
Immigration Department does not appear to
understand its business as thoroughly as our gr
neighbors do, nor is it as intelligent in this th
respect as the Immigration Department of the ci
Australian Colonies. However, this is so well it
known that it is superflous to mention it. o

Give our North-west friends a tariff after o
their own fashion, several successive seasons te
of good crops, a large immigration, and the a
Hudson Bay route, and I doubt if all this d
would be sufficient to insure a commercial b
millenium. It is difficult to restrain western tE
ambition. Your carefully-going eastern busi- n
ness man does not appear te realize this B
though a great deal of humbug is often dis- S
guised under a show of "restless activity." m
Immigration is again one cry. and if this c
shouldnot come soon there !nst be emigra- s
tion, but not a few Winnipeggers are damag- w
ing their own city and province by drawing s
gloomy pictures, just as some of the sanguine a
optimists occasionally draw one that carries S
with it too much of the imagination. a

The level-headed men, and there are not a E
few of them here, have the fullest confidence
in the near future not merely of WinnipegV
itself, but of the whole country; and it is t
gratifying to meet with business men who i
have as much solicitude for the area of the i
inscribed circle as for the importance of the t
point called the centre. Little is being done 8

3 at the moment in the trade of which I have
made special mention, though the varions
staffs are busy at their books and accounts. é

A few years ago a dozen of mowers andc
rakes on market square represented the farm-v
machine trade of the North-west, Now costlyf
buildings occupy this ground and the volume c
of the trade has reached upwards of a mil.
lion. This is not a fancy, but a fact which ar
decade has established and confirmed. i

Winnipeg, Man., Mar. 2nd, '86. ViToR. a

e 
i

E THE HISTORY OF COMMERCE. à

In an address delivered before the stud-t
enta of the British American Business Col-

n lege, in this city, Prof. Goldwin Smith madef
some very pointed remarks on the above sub-

s ject, a synopsis of which we give:
n ,beginning his lecture the speaker said

e that '"to attempt to give the history of com-
- merce in an address of half-an-hour's duration
x would be liketrying to put the sea into a bot-
t tle." He believed that although the subject1
s was a most wonderful and important one, still

e there was not a really good history of com-
r merce in existence.
r Carrying his hearers back to the primeval
. world, lie contrasted the little barques of the
- Syrian merchants, being steered through un-
d known seas, without the aid of the compass or

other scientific appliances, with the vast float-

y ing restaurants in which we cross the Atlantic
or the Pacific to-day. The rise and fall of

Dr Carthage, Rome, Alexandria, and other cities
r which successively held the commercial

supremacy of the ancient world were eloquent-

e ly pictured. Athens showed in a signal man-
i ner the union of commerce with letters and

n art. Rome lie felt convinced owed the founda-
n tion of lier greatness to the immense wealth
g she collected as a mercantile city; and it was

e only after she bad become mistress of the

a- world that a purely military origmn was as-

es signed te lier.
n Passg on to the feudal ages the speaker
nbriefly sketched the commercial condition of

Italy, whose wonderful cities of Venice, Flor-,
of ence, Pisa, and Genoa, were the great em-

y poriums of trade and centres of art and civili-

y zation. The famous family of the Medici wlo

e- ruled Florence was a family of merchants,
- having for their arms three golden balls simi-
d lar te those which to-day hang over the shops

he of pawn-brokers. Traces of the commercial

er greatness of Germany and Flanders, lie point-
ir ed out, are to be seen in their beautiful cities
l -still beautiful in their decay. Rolland was

a country whose land was reclaimed from the
a sea by lier industrious people, and she in er
- day became themercantile centre of the world.
hOnce more commerce waved lier wing and
rsEngland bedame the great seat of trade. Eng-
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nd hais a position for commerce which is
nique in the world; but besides this she has
eneath her soil those reat mines of coal and
on which have sustaned her manufactures
nd produced her vast wealth. The suprem-
cy of English commerce is of much later date
han many would suppose. In the middle of
ast century Amsterdam was the bank of the
'orld, and now it is London.
The development of commerce has done
reat moral good to the world by increasing
îhe wealth of mankind without which you
annot have comfort, self-respect, or morality;
has knitted together the different portions

f the human race, and made one harvest and
ne heart for all ; and it has taught the people
o keep contracts with their fellow-men. But
rapid expansion of commerce has also its
isadvantages. These were seen in the "bub-
les" of England, and are still noticeable in
he "booms" of the present day. The most
oted of these in England was the South Sea
Bubble-a project gotten up for trading in the
South Sea. The shares went up to an enor-
mous figure; some made great fortunes and
thers were totally ruined. All sorts of mad
chemes were set going about the same time,
which ended in the rumin and suicide of thou-
ands. France experienced the same thing in
a notorious swindle known as the Mississippi
Scheme, the shares of which at one time were
as high as 1,300 per cent. Scotland with her
Darien Scheme, and Holland with a similar
one aleo suffered from these absurd bubbles.
We do not now have such fits of madness as
these, but we have our "booms " and some.
times very foolish ones. People who speculate
rashly in colonization societies can hardly
throw a stone at the investors in the South
Sea Bubble or the Mississippi Scheme.

The merchants of the Middle Ages first
established banks and invented bills of ex-
change. The functions of bankers, the speaker
considered, were three-fold. First, they pro-
vided a safe place to deposit money, which in
former days had to be kept in the houses or
carried to a goldsmith; secondly, they econo-
mized the precious metals by issuimg paper to
represent their value; and lastly, they enabled
us to trade more extensively on credit, by ex-
amining a man's affairs and advancing money
in proportion to his real worth, thereby giviug
an enormous expansion to business. To our
ancestors we alo owe gratitude for the inven-
tion cf money. We find that cattle were the
original currenoy in the ancient world. These
of course were very inconvenient, and it was
found necessary to invent some standard cir-
culating medium. The Romans used copper;
the Spartans iron; but gradually the most
civilized nations of the world settled down to
the use of gold. Gold was chosen on account
of its intrinsic value, and the special qualities
which it was found to possess as a circulating
medium, but besides these ithas now a quality
of which it would be practically impossible to
divest it; that is to say, it has been firmly
established as the circulating medium of the
world, and anything that has become a firmly
rooted practice by civilized nations is not
easily chauged.

Many have an idea that paper will do as
well as gold, and that the Government has
only to print an unlimited amount of paper
bills to flood the country with money. This
fallacy is based upon the supposition that bank
bills are money and consist only of paper. But
this is a mistake. A bank bill is currency but
not money it is paper, but it represents value,
as it contains a promise to pay mon3y. No gov-
ernment can possibly legislate value into that
which has none; all it can do is to ordain that
such paper be legal tender for itself. But even
that would be sheer robbery. A striking ex.
ample of this was the issue of an immense
quantity of inconvertible paper during the
first American War, by which the holders lost
nearly all their preperty. So terrible were
the effects of this upon the people, that Paine
proposed that any man trying to introduce
that practice a second time should be put to
death. The French Republic, and the Con-
federate States did the same thing with the
same results. The Federal States also issuaed
an inconvertible currency which fell very low
at one time though altimately.specie payment
was resumed. Such paper wil retain value

only so long as it is believed that the State

issuing it wil pay it ln gold. The property
of the country does not belong to the Govern-
ment ; only the public land and public build-
ing belong to it. It lias nothing aise except
a pwer cf taxation, whichi it is bound to ex.
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ercise no further than the exigencies of. the
State require.

In concluding, the lecturer warned the young
men before him againt attempting to get sud
denly rich without labor, either by resorting te
the gambling-house or by speculating on the
stock-exchange. The only sure way to.pros-
perity was by honest labor. and the only path
to solid wealth was the path of commercial
honor.

fOT'mm.Ori al.
MONTREAL MARKETS.

MONTREAL, March 10, 1886.
It is not possible to announce any note-

worthy increase of activity in wholesale trade
of late, but there is a moderate, healthy move-
ment, and the general feeling is one of hope-
fulness. Groceries show considerable stir, and
for the season dry goods men are selling fair
quantities of goods. Remittances, it is true,
show some falling off, application for renewal
being more frequent, but failures are not any
more numerous. The slowness of money is
doubtless due to the low prices prevailing for
produce, which deters farmers from selling.
The stock market rules rather quiet and dull,
with, however, a steady tone prevailing, and
values showing no special changes. Trans-
actions of late have been emall, aside from
some fair sales of Canadian Pacific at 66 to
66J. Money as before.

AsHEs.-The market remains very quiet,
with light receipts; shipments have been a
little freer, 115 brls. having gone out of store
last week. Q atation for No. 1 pots is still
83.40, seconds about $3, with one or two small
transactions lately. No sales of pearls, but
one or two small lots of American pearls have
been received here.

Dn GooDs.-Country collections are again
"off " several points, and there is a general
disposition to find fault on this score. City
payments, however, are by contrast, much
better, and city trade is very satisfactory for
the season. Travellers are all home, but the
spring millinery openings have drawn a good
many buyers to the city, and now that the
small pox scare is completely subsided, there
is an expectation that the number of visiting
buyers will be larger than usual, as so few
came to town last fall. Already several houses
report considerable sales this month, and
expect that March will show a long wav ahead
of the same month last year. There is
nothing new in the way of prices ; the lately
reported advance in silks is maintained.

DRUGs AND CHEMIcALs.--Trade is very fair
in regular sorting orders. Citric acid is ad-
vanced, and the advance in essential oils is
fully maintained; quinine, opium, &c., as be-
fore. We quote :-Sal Soda, $1.00 to $1.10 per
100 lbs.; Bi-Carb Soda, $2.50 to $2.60; Soda
Ash, 81.65 to $1.75; Bichronate of Potash.
per 100 lbs., $8.00 to $9.00; Borax, refinad, 10
to 12c. ; Cream Tartar crystals, 33 to 35c.; do.
ground, 37 to 38c.; Tartaric Acid crystals, 55
to 58c.; do. powder, 66 to 65c.; Citric Acid 80to
90c.; Caustic Soda, white $2.40 to $2.60;
Sugar of Lead, 9 to 11c.; Bleaching Powder,
82.25 to $2.75, according to lot; Alum, $1.60 to
$1.75; Copperas, per 100 lbs., $1.00; Flowers
Sulphur, per 100 Ibs., $2.75 to $3.00; Roll Sul-
phur, 82.40 to 12 60; Sulphate of Copper, $4.75
to $5.50; Epsom Salts $1.25 to $1.40; Salt-
petre, $9.00 to 19.50: German Quinine, 85 to
90c.; American do., 90 to $1.00; Howard's
quine, 95c. to $1.00; Opium, 14.00 to $4.50;
Morphia $1.75 to $1.90; Gym Arabic sorts, 50
to 60c.; White 75 to $1.00; Carbolic acid, 40
to 50c.; Iodide Potassium, $3.75 to 14.25 per
lb.; Iodide, $5.00 to $5.50; Iodoform, $7.40 to
$8.00. Advanced prices for essential oils are:
Oil lemon 83 to $3.50: oil bergamot $3.50 to #4 ;
Orange, $3.50 to $4.00,

FisH.-The demnd hs been brisk of late,
stocks are prettv well down, and values are
firmer all round. Green cod is scarce, and
salmon is not by any means plentiful. We
quote :-Labradors, $3.00 to $3.25 ; Cape Bre-
ton, none in market; Dry Cod, $2.75 to $3.25;
Green do., No. 1. $4.25; large do., $4.75;
North Shore Stlmon, $12.50 for No. 1; $11.50
for No. 2; British Columbia $9.50; Lake
trout, $3.75.

.Fuas.--0ferings continue very light, and
reports from tradere iun the country say thiat

there are very few pelts visible. Lynx i
weaker, as stock in London is very larg
50,000 skins will be offered at approachin
sale, as against 28,003 last year, mink is als
weaker. We quote:-Beaver, per lb., 12.5
to $3.00 ; Bear, per skin, $10.00 to $12.00
Bear, cub, per skin, $5.00 to $6.00; Fisher
per skin, $4.00 to $5.00; Red fox, per skir
$1.00; Fox, cross, per skin, $2.50; Lynx, pe
skin, $2.50; Marten, per skin, $1.00; Minh
per skin, 50 to 75c. ; Muskrat, large winter
12c.; Otter, per skin, $8.00 to 810.20; Rac-
coon, per skin, 50 to 60c. ; Skunk, per skin
black, $1.00 ; half black, 75c.; full stripe, 40c.
white, 20c.

GRocERiEs.-This line of trade shows a brisl
movement to city jobbers, and also a satisfac
tory country business, a special feature being
the active demand for teas. Payments are
hardly so good as they were, and requests foi
renewals are more frequent. Sugars are
rather firmer, the pogition havin bettered
both in England. and New York-, granulated
ie 6ýc. firm at refinery; yellows as before.
The trade in teas continues lively; the market
in New York for Japans is very firm. and
grades at 25 to 30e, are scarce and *'anted. A
goaddeal of Yonne Hyson is being mixed with
Japan in New York. The London market for
blacks is stronger and likely to advance; the
estimated stocks for Mav 31st, 1886, is 18,000,-
000 Ibs., against 25,250.000 Ibs. Mav 31st, 1885,
while in 1882 the stock was over 53,000,000 lbs.
Molasses is up to 34c. for Barbadoes; Cuba 21
to 22c. Pepper is off a littie, and is quoted at
18 to 18jc. In dried fruits there is little or
nothing doing. In canned goods, salmon is
scarce with considerable enquiry from the
West. and figures are $1.40 to $1.45 ; lobsters
also scarce; sardines 9ý to 10c. as to qnality.

LEATHER AND SHOEs.-Boot and shoe men
were moderatelv well paid on the 4th inst.,
and are now shipping. spring orders move
freely. In leather. business is a little ahead
of last week, but in plits and cheap pebble
there is some excess of stock, good upper shows
no accumulation. It is reported that there is
a probability of another 10,000 sides of Ameri-
can sole being bronqht in. We quote:-
Rpanish sole B. A. No, 1, 25 to 27c.; ditto.
No. 2 B. A. 21 to 24c.; No. 1 Ordinary
Spanish. 24 to 25c.; No. 2 ditto, 22 to 23c.;
No. 1 China, 23 to 24c.; No. 2, 214 to 23c.;
ditto. Buffalo Sole, No. 1, 21 to 23c.: ditto, No.
2, 19J to 21c. ; Hemlock Slaughter, No. 1, 26 to
27c.: oak sole, 45 to 30c. ; Waxed Up-
Der. light and medium, 33 to 39c.; ditto,
heavy, 32 to 36c.: Grained, 34 to 37c.;
Scotoch grained, 36 to 42c.; Splits large,
22 to 28C.; ditto. small, 16 to 24c. ;
Calf-splits. 28 to 32c. ; Calfskins, (35
to 46lbs.), 70 to 80c. ; Imitation French Calf-
shins, 80 to R5c. ; Russet Sheepskin Linings,
30 to 40c.; Ha.rness. 24 to 33c.; Buffed Cow,
13 to 16c.; Pebbled Cow, 12 to 15ic. ; Rough,
23 to 28c.; Russet and Bridle, 45 to 55c.

METALS AND HARDwARE.-There is nothing
new as regards prices, either at home or locally.
since a week aigo. The Glasgow iron market
is unchanged. and warrants are cabled at 38/5d.
Sales of iron for present wants continue only
moderate, but there is more doing in orders for
May deliverv. Tin plates are steady at home,
copper, lead and tin as before. In general
hardware there is a moderate business doing,
but not so much as the trade would like to see.
We quote:-Summerlee snd Gartsherrie,
818.50; Langloan and Coltness, $18.50 to
$19.00 : Shott4, 818.00 to $18.50; Elginton and
Dalmellington, $16.50 to $17 ; Calder, 818.00 ;
Carnbroe. 117.50 to $18: Hematite, $18 to
$20; Siemens, No. 4, 118 to $18.50; Bar Iron,
81.60 to $1.65: Best Refined, 11.90; Siemens
bar, $2.10; Canada Plates. Blaina. $2.30 to
82.40: Penn &c. $2.40 to $2.45. Tin Plates,
Bradley Charcoal, $5.75 to $6.00'; Charcoal I.
C.. $4.35 to 84.75; do I.X., $2 to $6.25: Coke
I.C., 13.75 to 84 ; Galvanized sheets, No. 28,
5j to 7c., according to brand; Tinned sheets,
coke. No. 24. 6½c. ; No. 26, 7c.. the usual extra
for large sizes. Hoops and Bands, per 100
Dbs., $1.90 to $2; Boiler Plate. per 100 lbs.,

- Staffordshire, 82.25 to $2.50; Common
Sheet iron, $2.00 to $2.10; Steel Boiler Plate,82.50 to 12.75; heads, $4; Russian Sheét
Iron, 10 to 11c. Lead, per 100 Ibs. :-Pig,
$3.50 to 14 ; Sheet, $4.25 to $4.50 ; Shot, 16 to
86.50: best cost steel, 11 to 13c. firm ; Spring,
$2.75 to $3.00; Tire, $2.50 to $2.75; Sleigh
shoe, $2 to $2.25; Round Machinerv Steel,
QI ta 31c. per lb.; Ingot tin, 23 ta 25,; Bar
Tin, 27e. ; Ingot Copper. 124 ta 13c. ; Sheet
Zineo, 14.50 to 15,00; Spelter, 64 to40

g
o

Bright Iron Wire, Nos. O to 6. $2.75, per 100
lbs.•

OILS AND PAINT.-Turpentine is still climb-
ing up and is now at 75c., it is feared there
may be a famine ere new stock comes in.
Linseed oil is higher at home, and figures are
59 to 62c. for raw and boiled respectively.
Castor oil is advanced in Calcutta and we
quote 9c., olive as before ; steam refined seal,

Leading Wholesale Trade of Hamilton.

*ENTEN BAsONI
The subscribers offer to the Trade the

following lines of FISH:

Whitefish
Salmon Tout, > Late Fall Catch
Labrador Herrings, No. 1.

" "i No. 1, Allcock
Inspection.

Mackerel, Nos. 2 & 3, in brls. & h'lvs
Large and Medium Scaled Herrings.

JAMES TURNER & CO.
Stores Il & 13 Main St. East, HAMILTON'

REMOVED
TO OUR NEW WAREHOUSE,

MAIN STREET WEST,
(South side), between Jamues & McNab,

Where we will be pleased to receive a call from our
friends and customers.

W. He CILIARD & COI
Wholesale Grocers.

HAMIL TON, - - - ONTARIO.

NÈW F-RUITS.
Choice New Crop Teas.

Barbadoes
A FULL STOCK OF

Sugars.

Canadian RefinedSugars and Syrups,

WHITEFISH AND TROUT FOR SALE.

BROWN, BALFOUR & co.
Wholesale Grocers,

H .A. M I L T O N.

L GREENING & CO,,
Wire Manufacturers and Metal Per-

forators,

VICTORIA WIRE MILLS,
HAMILTON, ONTARIO.

H A M S.
Full lines of

Hains, Bacon, Rolls, Rollettes, Shouilders,
Lard, L. Clear, C. C. Bacon, Navy

or Back Pork or Mess.
Send for price list and naie quantity wanted.

T. LAWRY & SON,
MflTON, CAN,

MUR@
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52J to 55c.; Newfoundland cod, 55 to 574e.;
Gaspe 524 to 55c. Lead is again advanced at
home, a rise of 10 shillings being reported. We
quote :-Leads (chemically .pure and first-
class brands only) $5.50 to $5; No. 1, $5 ; No.
2, $4.50; No. 3, $4.00. Dry white lead, 54e.;
red, do. 44 to 4¾c. These prices for sonnd lots.
London washed whiting, 50 to 60e.; Paris
white, $1.25; Cookson's Venetian red, $1.75;
other brands Venetian red, $1.50 to $1.60;
Yellow ochre, $1.50; Spruce ochre, $2 to $3.
Glass $1.70 per 50 feet for first break.

PRovIsioNs.-A good jobbing enquiry exists
for better grades of butter which are rather
scarce, though there is plenty of poorer stock.
Prices are firm for finer qualities. We quote:
Creamery 21 to 25c. ; Townships, good to
choice, 17 to 21c.; Morrisburg, 14 to 20c.;
Western, 9 to 15c. Cheese inactive holders
looking for an advance at home, and declining
present offers. Eggs are coming in freely, and
quotations are lower at 18 to 20c. for strictly
f resh. Dressed hogs, $6.50 to $7.00. Pork rather
dull, new Western Mess, $14 to $14.25; lard,
9ic.; hams, 11J to 12e.; bacon, 104 to lc.

SALT.-There is no increase of business, but
stocks are low and prices firmer if anything,
though not quotably so. We quote :-Factory-
filled, per bag, $1.15 to $1;20 ; elevens, 52J to
55c.; twelves, 50 to 52e.; Higgins' Eureka,
per sack, $2.40; half sacks, $1.20; quarters,
60c.; Ashton's sacks, $2.40; half sacks, $1.20;
quarters, 50c.; Turk's Island, 30c. per bushel.
Rock salt 50c. per cwt., special rotes for ton
lots.

WooL.-There is still a great scarcity of
domestic wools, and considerable difficulty in
filling any large orders. Values are very firm,
but figures have not yet been advanced at all.
We quote: Cape, 14 to 164.; Natal, 17 to 20c.;

EQU ITAB LE
Life Assurance- Society,

120 BROADWAY, - - NEW YORK

HENRY B. HYDE, President.

ASSETS, Jan. 1st, 1886.. $66,558,387.5Q
IABILIl[ES, 4 per cent.

Valuation ............ 52,691,148.38

SURPLUS,.............$1,862,239 1

(Surplus on N. Y. Standard. 46 per cent.
Interest, 017,495,329.40.)

Surplus over Liabilities, on every standard o

valuation, larger than that of any other lif
assurance company.

7

e

New Assurance in 1885..$ 96,011,378.00
Outstanding Assurance .. 357,838,246.00
Total Paid Policy-Holders

In 1885 .............. 7,138,689.05
Paid Polley-Holders since

Organization......... 88,211,175.63
Income .................. 16,590,053.13

improvement Durlng the Year.
Increase of Premiuni In-

come ................ $1,430,849
Increase of Surplus.
Increase of Assets ........

.00
3,378,622.03
8,391,461.96

New Assurance written in 1883, the largest busi-
ness ever transacted by the Society or by any other
company in a single year; the business of 1884 three
millions over that of 1883, and that of 1885 eleven
mlglions over that of 1884.

Skilful Life insurance Agents can do more
business for the Equitable than for any other com-
pany, and consequently can earn more money for
themselves. Interviews and correspondence invited.

Indiau & Colonial Ehibition,
To be held In 1886, in London, Eng.

Messrs. DUNCAN & WATSON, of Dashwood
House, New Broad Street, London,, having agents In
many of the principal towns and agricultural dis-
tricts in Great Brit*in, are willing to correspond with
parties, with the view of becoming the sole repre-
sentatives of Canadian firms or individuals desirous
of introducing their specialties there.

References may be made to Mr. S. C. DUNCAN-
CLARK, Lancashire Insurance Company, Toronto.

January Gave a Fair Average Business.
Our sales were in excess of Decemuber last. We

anticipate duller trade, with still lower prices during
this month. Hear of contracts on good straight
grades rather-such as Ruby-at $4.40, delivered at
Halifax. Think we can place one or two thousand
such grades at $4.35, delivered at Halifax, and shall
be glad to act as broker for any mill disposed to sell.

J. A. CHIPMAN & CO.,
Millers' Agt. & Coni Mehts., Halifax

SPOON E R'S

COPPE RlNE
BABBITMETAL.

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Selle
well. Satisfaction guaranteed. New design, new
package, and bright metal. No point wherein it
fails in use.

ALONZO W. SPOONER,
Patentee and Mir.,

PORT HOPE, Ont.

WARNOCK & Cos
ESTABLISHED 1844.

GALT, - - - - ONTARIO,
MANUFAcTURE

Axes, Ldge 1bols, Chisels,
PiCkS, Mattocks, Crowbars,

HIeavy Hammers, Carriage Springs,
Buggy and Waggon Gears.

Have beau awarded Gold and Silver Medals at
Antwerp and Toronto Industrial Expositions.

SEND FOR PRICE LISTS.

J.MES PARK&SON
Pork Packers,

T O]R.OWN T O.
L. C. Bacon, Rolled Spiced Bacon

C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hama, Dried Beef

Breakfast Bacon, Smoked Tongues,

Mess Pork, Pickled Tongues,
Family or Navy Pork,

lard in Tube and Paile.
The Best Brands of English Fine Dairy Salt

ln Stock.

StoYe & Holse Furnishing Business
OF

JOHN MILLAR,LONDON
EOR~A. LE.fl

THE STOCK CONSISTS OF

Stoves and stove goodse.................................$1,049 38
Grates.................................98 35
Furnaceà ....................-------- .... . .... . 99 ,5
Tinware and Japanned ware .................... 682 92
Cutlery ..............................- .-... --.. -......... 484 72
W k odenwa e....................... ..·· ······ ·. .. .. 144 40
Graniteware ...................................... 160 56
Miscellaneous house furnishings ............... 293 20
Brushes and miscellaneous ....................... 114 32
Ironware........... .............................117 '2
Oil stoves and fittings 1...................... ......... 64 75
Bird cages ...... ............................... . 104 26
Laimps and lainp goods .............................. 655 51
Stock in workshop............................. ......... 107 53
Tools..........................................424 67
Shop fixtures and furniture........................ 283 47

$4,825 41

This is a rare opportunity for carrying on an old
established business in a good city. The stand is ex-
cellent, and the circumBtances connected with the
stock would give the purchaser a start under most
favorable auspices. Stock aud inventory imay be
seen on premises, 200 Dundas Street, London, and
inventory at the office of The E. & C. Gurney Com-
pany (Limited), Toronto; or at Messrs. Kerr &
Jenkins, Estate Agents, 15 Toronto Street, Toronto.

Tenders will be received up to Wednesday, 24th
inst., addressed to

E. & C. GURNEY CO.,
Toront.

TimRme-Cash or satistactory equivalent.

Staple Doepartmeo e
We are opening up Cases of Fresh

PR NTS
Daily. Our Stock ls well assorted with the

Latest Novelties.

VALUE AND STYLE RIGHT.

a.&L L.A SE T r M-

John Macdonald & Cel
AND

-A.I0IS rM EIJ R: m NGT0

W. STAHLSCHMIDT & Go.,
PRESTON, ONTARIO,

MANUFAcTURERs OF

SchoolOlilce. Chirch & Lodie FDI'IIIr

IROTARY DEbK, 1o. 51.

Bond for circulars and prie list. Name this
paper.

Sealed Tenders, addressed to the undersigned, and
endorsed "Tender for Indian Supplies," will be re-
ceived at this office up to noon of TUESDAY, 20th
APRIL, 1886, for the delivery of Indian Supplies
during the fiscal year ending 30th June, 3887, con-
sisting of Flour, Beoon, . Beef, Groceries. Am-
munition, Twine, Oxen, Cows, Bulle, Agricultural
Implements, Tools, &c., dutypaid. at various points
in Manitoba and the North- west Territories.

Forme of tender. giving full p1,rticulars relative to
the Supplies required, dates of delivery, &c., mkay be
had by applying to the undersigned, or to the Indian
Commissioner at Regina, or to the Indian Office,
Winnipeg.

Parties may tender for each description of goods
(or for any portion of each description of goods)
separately or for all the goods called for in the
Schedules.

Each Tender muet be accompanied by an accepted
choque in favor of the Superintendent General of
Indian Affaire on a Canadian Bank for at least fve
per cent. of the am:unt of the tenders for Manitoba
and the North-West Territories, which will be for-
feited if the party tendering declines to enter into
a contract when called upon to do so, or if he fails
to complote the work contracted for. If the tender
be not accepted the cheque will be returned.

Teuderers muet make up in the money columne in
the Schedule the total money value of the goods
they offer to supply, or their tender will not b.
entertained.

Each tender muet, in addition to the signature of
the tenderer, be signed by two sureties acceptable to
the Department, for the proper performance of the
contract.

In al cases where transportation may be only
partial by rail, contractors muet make proper ar-
rangements for supplies t hbe tirwsrded at once
from railway stations t. their destination ln th.

Government Warsouse at the point of delivery.

The lowest or any tender net neoessarily accepted.

L. VANKOUGHNET,
Deputy of the Superintendent-General

ofaIndian Affaire.

Department of Indian Affairs,
Ottaws, 3rd March, 1886. f
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Australian, 22 to 30. Domestic, A super, 27to 38c.; B super, 22 to 24c.; unnssorted, 21 to
22c.; fleece, 19 to 21c.; blck 21 to 221.

TORONTO MARKETS.

ToRONTO, March 11th, 1886.
DRuos AND CHEMIcALs.-Several items in

the list of drugs, such as Senna, Camomile
fiowers, etc., etc. show a firmer tendency, but
quinine and opium are very quiet. There is
a fair movement in fancy articles. Mouey
seeme flot to be no plontiful as in former sea.-
sons.

FLOUR AND MEAL.-It is usual at this season
of the year to look for some activity in four
and there does seem just now to be a break in
the prolonged dulness. Quitel a few sales of
superior extra and extra have been made. The
quotation for the former now stands at $3.65
to $3.70 and the latter commands 83.55 to$3.60. Spring wheat extra rules at 83.45 to
83.50, and superflne $3.10 to 83.20. Oatmeal
and cornmeal meet with only a small jobbing
enquiry. Bran is in good request at 812.50 to
813.00

G M N.-Since our last review, the price of
fall wheat bas advanced about a cent per
bushel on all grades and we now quote No. 1
at 84 to 85c. ; No. 2, at 82 to 83c., and No. 3,
at 79 to 80c. Spring is unchanged. There is
very little of any grade selling, the sales being
nostly confined to the local mills. Barley isin good demand at previous prices. Qats and

peas show no important change.
GiRocEurs.-General trade je rather brisk

just now. The stock of fruits is grndually
working down and cannot, it i said, be re-placed; this is especially the case with cur-
rants. The market i nevertheless dull.
Sugars are quiet, one city house is in receipt
of a consignment of Demerara, the quality of
which is said to be very fine. It is pointed
out as a great anomaly that granulated can be
bought at 6¾c., while the quotation for
Demerara is 7%c. Teas are very brisk in all
descriptions. We note the arrival of a ship-
ment of Mocha coffee from Aden on the Red
Sea. Although Lent is now here the demand
for fish is not improved. Te& is actively
arriving. We note the receipt of Messrs.
Perkins, Ince & Co. of 433 half-chests Japans,
overland by rail, which was sent round the
eastern end of Lake Ontario to reach Toronto,
the reason being that the Grand Trunk refused
to carry the goods eastward, its share of the
through rate being so slight,

HARDwAE.--Our price list shows no changes
this week. Pig lead is considerably firmer
and our quotations represent inside figures.
The rapid rise in this article is said to be
due in some measure to the price in the im.
mediate past not paying for smelting except
the advantage that was derived from extract-
ing the silver. The depreciation in value of
silver has reshlted in the increase in the price
of the baser metal. There is a better tone to
the copper market and higher prices are looked
for shortly. Tin plates, ordinary brands, are
still depressed, but standard makes rule as
before. Ingot tin remains firm and stocke are
low. The advance in sheet zinc is certainly
marked and fresh inportations cannot be sold
at a small commission on the cost under 41c.,
although some sales have been made at 41c.
for old stock. There is a fair sorting-up trade
in shelf goods and a marked improvement in
payments.

HIDEs AND SKiNs.-The market for hides is
described as quiet. Sales are reported at 8ic.
for cured cows and 9c. for steers. Sheepskins
still stand at about 81.10 to $1.25 for best
fresh. There are not many coming in from
the country.

PROVIsIONs.-We are informed of a good de-
mand for fine butter which meets with a ready
sale at 18c. Fancy qualities comrnmand 1 to 2
cents more. The stock of inferior is pretty
well reduced. Cheese i dull and steady.
Hog products meet with only a jobbing en-
quiry and long clear selle at 74c., hams 11c.,
lard 9 to 94e. Eggs are easier. There are
very few dressed hogs now coming in. They
bring 86.25 to $6.50. Nothing is doing m
dried or evaporated apples.

Woo.-There is little or nothing doing in
fleece, the market being almost bare of stock.
In pulled there is a steady enquiry from the
mille for the different grades. Prices remain
steady. Tallow continues very dull. Only
small lots are moving, there being no sale for
large parcele.

The Toffperanco and General Lite Assulrance Co,
0l" wN0P.,TI A

HEAD OFFICE, - - - - - TORONTO.
Temporary Office-30 Adelaide Street East.

INCORPORATED BY SPECIAL ACT OF THE PARLIAMENT OF CANADA, 1884.

GIIARANTEE FUN#D, $100,000. Deposited with the Dominion Government, $50,000,
for the secuity of Policyholders.

HON. G. W. ROSS, Minister of Education,
HON. S. H. BLAKE, Q.C.,
ROBERT McLEAN, - -

- - PRESIDENT.

- VIcE-PRESIDENTs.

This Company bas been formed by prominent temperance and business men on the basis of theUnited K dom Timpence and General Provident Institution of Britain, which is one of the mostsuccesful ofBritishCompanaie. We are now prepared treceive applications for Assurance and grantpolicies. This je the only Canadian Company that ini any way secures te abstainers the full benefit oftheir superior lives.

AGENWS
Applications solicited from competent porions to aet as GENERAL, SPECIAL, orAGENTS ln ALL PARTS OF THE DOMION. Also a competent ACCOUTANT,who ha& had experience ln the Head O:ilce of a Life Company.

Apply to
H. O'HARA, Managing Director.

SAW-MILL MACHI NERY

J. & J.

Choppers using best French Burr Stones.
Pire Proof Champion Farm Rngines.

TAYLOR
T'OnONTOSAFE| WORK8.

ESTABLISHED

MELJII1 8 55.

KANUFACTURERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
S'' PRISON LOCKS AID JAIL WORK A SPECIALTY.

We «nU the attention Of Jewelers to our new style of FIre and Burglar Proof Mafes,
speeinly adapted for their use.

-' -U] :[.
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KENNEDY'S IMPROVFD PATENT WITH REFERENCE

E A R T H C LO SE T S tKenedy Broa.' advertisement, stating that

- ~.THE BEars CLOSE T COMPANY
does not mean to appeal to a superior Court from

Bedroom Commodes. the judment givn Oct .i30th , 18, in the suit of
Hleap C'a. ennedy. PIt la a deliberate untruth,
and mereey an attempt to mislead the public. We
are apeaingthe case, and are deterrined to prose-
cute infringers o! tisand all our other patents.

We have the best, the simplest and most effective
patent improved Earth Closet on the continent, and
the Heap Co. knows it, and is aggravated without 0' A O T S
just cause at the growing favor of our Closet. Wmicu SPEAX FOR THEMsELVEs AND PROVE THE

That Company likewise knows thatbwe have beaten
it at the Domuinion Exhibition, have beaten it at the SUPERIoRIT'Y OF OU CLOSETs:
Court, and will more easily do so again if called Our sales for d885 were 012,617.00, and over
upon 1000 Commodes and Closets have been sold lu

We avesol clses t thse hohadpreloulyCanada. We can produce testimoniale from andWe have sold closets to those who had previousl e roer to ovr 360 prominent mon from al1 parts of the
bought the Heap's. 'Jheyall testify freely to the Dominion, whilst in 10 Months K - BiRos. HAVE NOT
superiority of our closet. Some of our customers sOLD 20 CLOsETS, except to personal friends and
upon seeing ours cast away their more expensive and relatives. One of their Closets is on view at our
unsatisfactory Heap's Closets, unsolicited bought show rooms, so that the public éan judge for them-
ours to replace them, and now pronounce ours the selves as to the merits of ou s-which even K- Bros.
best by far, and altogether satisfactery.u no have admitted, on oath, are "The Best Known."
instance has the Heap Co. sold a closet to a custoer
who had used one of ours. We have repeatedly sold
closets to those who had previously bought and used
the Heap's. Heap Patent Dry Earth Ashes

Don't be bumabuggeâ with any unfair comparison. a aetDyErhor he
Our closet, one of the cheapest wo ever made, placed
in the hands of and declared by a competing and
unprincipled Company is no test of its merits. We C set Co. '(Lbiited.)
will cheerfully refer intending purchasers to disin-
terested persons using our closets, and who are 57 Adelaide Street West, TORONTO.
likewise using or have used the Heap's.

Buy the best, the only self-acting earth closet that
dos not soon become ineffective and worthless.

KENNEDY BROS.,
OWEN SOUND, ONT.

BROWN BROS.
Account Book

MANUFACTORERS.
A large stock on hand, or manufactured to any
ttern. Unsurpassed for Quality, Durablity an

heapneas. Established 27 years.

The Canadian Gazette
LONDON, ENGL D.

A Weekly Journal of information and Comment
upon matters of use and interest to those

concerned in Canada, Canadian Emi-
gration, andmCanadian Invest-

monta.

PUBLISHED EVERY THURSDAY.

1 Royal Exchange Buildings, London.

J. H. PARKS j& GO.,
AND

Special mattellen given te the sale et
TEXTLE GOODS te the Whelesale
Trade of the Lewer Provinces.

Canterbur St. - - ST, JOH, N..

Wla BARBER & BROS,
PAPERMAKERS,

GEORGETOWN, -

Book Papers

ONTARIO
iÂ2SVPATUEB5 B07

, We es,%and Colored

JOHN R. BARBER.

"fEÂP'S PATENT"

DRY EARTH CLOSETS
AÂRTE BEST IN THE WORLD.

O V E1 18000 IN U S E.

AWARDED 16 FIRST PRIZE MEDALS.A " 'Twen ve o! these Commodes wereil Mo t nhe Mount Royal Hspit

I lady nurses in charge expressed them-
selves well pleased and satlnfied with
tem."

Professor Goldwln Smith says:-"I have pleasure in
testifying that the Earth Closets (3) supplied by your

C paythoussa occupied by members Ofmhuse-
hold, are found to work extremely well and to be very
conducive to health and comfort."

Very Rev. Dean Boomer (London), s leased to testify
e vale nd usefuln os othehU B eCommode,

supplled to hlm by Mr. Heap. It ha,; fulfiled aUl the
promises made for it in the printed circular, and he
strongly recommends it for the use of invalids." [We
may add, it la a No. 9 Pull-up Commode and stands by
the Dean's bedaide, he being a conftrmed invalid.]

INODOROUS PORTABLE BEDROOM COM- Telephone No. 65. - Patent Rights for sale.
MODE-A, the Urine Separator; B, Urine
Receptacle; C, Excrement Pall. Mention this Paper.

Heap's Patent Dry Earth or Ashes Closet Coipany (Linited.)
57 Adelaide Street West, - - TORONTO.

United States Factory-Muskegon, Mich. Engliuh Factory..-Naahster.

PARK S'

CoHeonManufactures,
Awarded the only "Gold Medal' given at the

Toronto Industrial Ehxlbltlon of 1883
for COTTON GOODS.

Fancy Wove Shirtings,
Fast Colours, Full Welght.

Quality always equal to samples sont out.

O O TOTA- D JES.
Our celebrated line of LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada.

Ball Knitting Cottons,
Better Spun, Twisted, Bleached and Dyed than any

other in the market.
For sale by all Wholesale Houses.
No pr=d tgrnuidowithout our name upon them.

No piaebnd.

WM. PARKS & SON,
(LIMITED.)

ST. JOHN, N. B.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL.
Toronto Montreal.

BEDARD, GIRARD & CIE, Quebec.

O. Morîce, sons &Ce
General Herchants,e&c.,,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and sheetings, Bleached Sheetingu,

Canton Flannels, Yarns, Bag, Ducks &c.

ST. CROIX COTTON MILL
Ticking, Denim, Apron Checks, Fine Fancy

Checs, Ginghama, Wide Sheeting, Fine Brown
Cottons, &c.

ST. AMN~ SPINNLNG CO.
- Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Kntted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

TE BELL TELEPHONE1 COTY
OF CANADA.

CAPITAL, - - $1,000,000

HEAD OFFICE, - - MONTREAL.

Notice la hereby given that the various telephone
instruments not manufactured by this Company,
which are now being offered for sale or for litre te
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
thapt suita havebeen instltuted against the companles
proposing te doal lu these infriqig instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be Oom-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice la givan for the express purpose Of lu-
formingthe publico! the e aims m ae by the Bel
Telephone Oompany, and o!arPln aulpersonsof
the oo cquenOes o! any infringement O! Ibis Oom-
pany'i patent&

C. F. SISE,
vle.-pres't and Mau' g Director,

RUGIR 0. BAKER,
ianage'r Ontario Dept

Hnaniton,

1049

1



THE MONETARY TIMES.

Insurance.

hsrtlBritisik Mrantile

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPNNY.

Authorised Capital .................. 83,000,000 Stg.
Subseribed ................................. 2,500,000 "
Paid-up ....................................... 625,000 "
Fire Fund and Beserves at

3lst December, 1884............91,597,295 9 6
Life and Annuity Funds ......... 3,994,662 7 3

Bevenue, Fire Branch............ 1,201,068 il il
Life and Annuity Branches... 587,561 8 8

WILLIAM EWING, - - - - - - -- Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

NEW YORK LIFE
Insurance Company

EsTABLIsHD 1845.

Year ending Dec. 31st, 1885:
Cash Assets, $66,864,821
Cash Income, - - - 16,121,172
New Policies Issued, 68,521,452
Total Policies ln Force 259,674,509
Cash Surplus over all Ilabilities

(according to Stand rds of New
York State and Canada, 4j per
cent. basis), - - - 18,225,058

DAVID BURKE,
General Manager for Canada.

OFFICEs : Union Bank Building, MONTRE AL.
Mail Building, TORONTO.

Fire IInSrance Association
(LIMITED),

OF LONDON, ENG.

Capita1................................................S 4,500,000
Beserve Fund .................................... 850,000
Government Deposit ........................ 100,000

HEAD OFFIcE Fon CANADA.

Standard Bank Buildingu, St. James Street
MONTREAL.

WR. ROBERTSON
General Mjanager.

E. P. HEATON, Fire Superintendent.

E GLSGo & L0NO0
InsuranceCompany.

HEAD OFFICEvol CANADA

87, 89 St. Francois Xavier St., Montreal.
MANAGER, - - STEWART BROWNE.

J. T VINCENT, Inspector.
I. A. DONALP8014P

Goea A ent, TOBONTO
AOtive Agents Wanted.

Insurance.

TuE STANDARD IFE
ASSURANCE CO.

At the 59th Annual General Meetingpf the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending l5th November, 1884, were reported;-
2,778 New Proposais for Life Assurance

were received during the year for............ $7,557,6782,02 Proposals were accepted assuring ...... 5,822,614
The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices ............................

The Claims by Death which arose during
the year amounted, including Bonus ad-
È* ions to........ ................. 2,676,544

The Annual Revenue amounted at lSth
November,1884, te.................................... 4,901,573

The Invested Funds at the same date
am ounted te............................................. 31,470,457

Being an increase during the year of ......... 902,969
G. GRE VILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Office-A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. 024,500,000
Investments in Canada.................. 900,000

Head cOffce, Canada Bfranch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terms.
JO8. B. REED, G. F. C. SMITH,

Toronto Agent, Chief Agent for the
20 Wellington St. E. Dominion, Montreal.

QUEEN
INSURANCE COMFy OF ENGLAND.

H. J. MUDGE, - - - - - MONTREAL,

CRIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF L ONDON,

(EsTABLIBRED 18M.)

Head Offiee for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital..................... 41,600,000 Stg.
Pald-up Capital ........................ 700,000
Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agencv-ALF. W. SMITH.

CITIZENS'
Insurace Compay

0F CANADA.

HENRY LYMAN, PaEsIDENT.

ANDREW ALLAN, VicE-PREIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - . $1,870,090 07

Losses Pald lst Jan.,
1885,.-..... . 2870202 90

The Stock of this Company le held by many of

NORTH AMERICAN
Life Assurance Co.

Hon. A. MACKENZIE, M.P.,
President.

WM. McCABE,
Man. Director1

ONTARIO LADIES' OOLLEGE,
Whitby, Ont., Nov., 28th, 1885

North American Life Assurance Oo.
Gentlemen,-In behalf of the Widow of

the late Dr. R. B. Rare, I am pleased to
acknowledge the receipt of the fuil amount
of his Policy in your Oompany for $5,000.

The prompt and agreeable manner in.
which the amount has been paid has given
the greatest satisfaction to the friends of Dr.
Hare.

Yours very truly,
[signed] J. J. RARE.

Governor and Principal

BRITISH EMPIRE
MUrou..

Life Assurance Comp'y
OF LONDON ENGLAND,

ESTABLIsHED 1847.

CANADA HEAD OFFICE, - - MONTREAL.

Note the progress In Canada of this old and
reliable company.

Policies issued In 1883, - $1,154,700
" " 1884, - $1,080,300
" " 1885, - $1,557,500

These fgures are in excess of those of any British
company doing business in Canada in any one year.

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W. SMITH, General Agents, Toronto

Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manager Canada

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Established 1821.

Capital, .. .... $10,000,000
Invested Funds, ...... 19,000,000
DOndnIOn Doeit,.. .... .107,176
Gen Agents for J BOEBT. LM,O0. Montreal.

nada= QUMO. DENBEOLM,
Toronto-HENRY D. P. ARMSTRONG, 58 King St

East.
Kingston-W. H. Godwin, British Whig Buildin.
Hamilton-GILLESPIE & POWIS, 20 James St. 8

PHRNIX
FIRE INSURANCE COMPANY of LONDON.

EsTABLIsED IN 1782.

A ency established li Canada in 1804. Unlimited
liab lty of al the Stockholders, and large Reserve
Fubdo. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED1LONDONAL HIl

FIRE. LIFE. ACCIDENT. FIRE
INSURANCE COMPANY.

MALCOLM GIBBB, Chief Agent. W. A• SIMS, T. M. PRINGLE,
MANAGER. AGENT, TORONTO

TORONTO OFFIC, 12 ADELAIDE ST. E. Wants Agents at Wingham, Brussels and Perth
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THIRTY-SIXTH ANNUAL STATEMENT
0OF THEO

Etna Life Insurance Company
OF TFORID. COJTIr.

JANUARY lot, 1886.
ASSETS, January 1, 1885, at cost... 028,539,076 82

RECEIPTS. Losses not yet

Premiums received in 1885 ............ $2,845,786 72
Interest and other sources............ 1,739,845 45

$4,585,632 17

033,124,708 99

DISBURSE WENTS.
Death Claims ............ ......... &
Matured Endowments.............
Dividends to Insured, &c. ............
Commissions.....................
Agency Expenses, Med. Examina-

tions, and all other expenses...
Dividend on Stock, earned in

Stock Department.............
Taxes and Re-insurance .........

AssETs, Dec. 31, 1885, at cost.........1
ASSETS.

Real Estate......................
Cash on hand and in Banks .........
U. S. Bonds.......................
Railroad & other Stocks & Bonds.
Bank Stocks.................
State, County, City & Town Bonds
Mortgages on Real Est. $56,239,2601
Loans on Collaterals.....................
Loans on Personal Security .........
Loans on existing Policies ............
Cash balances due from Agents...
Interest due and accrued, Dec. 31,

1885.........................
Premiums in course of collection
Quarterly and Semi-Annual Pre-

miums.......................
Market value of Securities over

cost.....................

Gnoss AssETs, Jan. 1,1885 ...
MORGAN G. BULKELEY, Presid

H. W ST. JOHN, Actua

$1,39
881
841

18

10

93,

4,835 75
1,606 80
7,097 37
)0,119 77

4,448 00

0,000 00
3,574 80

,791,622 49

,333,086 50

LIABILITIES.

due .......................
Dividends to Insured, not due ......
Premiums paid in advance .........
Reserve for Re-insurance, 4% basis
All other liabilities .................

$290,002 00
50,534 33
5,991 77

24,930,275 50
91,254 56

025,368,058 21

SURPLUS As REGARDS POLICY-HOLDERS.

By Connecticut & Massachusetts
Standard ................................. 05,194,203 62

By Standard of New York, and
Canada......... . ..... .................. 6,665,000 00

Statement of the Entire Receipts and Dis-
bursements from the Beginning of Business
to January 1, 1886.

Receipts to January 1, 1885..........097,767,856 58
Income for 1885.............. ........ 4,85,632 17

RECEIPTs to Jan. 1, 1886'......0102,353,488 75
Paid Claims by Death and En-

dowments .............................. $30,586,011 86
$369,312 80 Dividesa urreuus ..... u
3,284,024 86

975,875 00 TOTAL paid to Policy-holders 5,38,725 45
1,145,014 13 Taxes, Re-insurance, Profit & Los 3,494,464 15
1,029,718 04 Expenses of Management. 11,487,212 65
4,8211,510 17

15,226,762 97 To rÂL Disnunsîsoews. 73,020,402 25
446,807 31

9,945 43 Balance on hand ............... 029,333,086 50
2,013,561 87 Market value of Securities over

11,553 92 cost .......................... 574,89881
Interest due and accrued6............88,003 68

448,003 6 Premiums in course of Collection 69,783 8
69,783 8 Q & Semi-Annual Prems. not due 136,48902

136,489 02 GsoBss AssETs, Jan. 1, 188... 030,562,261 83
Policies in force Jan. 1, 1886.61,438,

574,8 81 insuringd ..................... 87,792,243 44
aPolicies issuedr in 1885, 5,711, in-

030,562,261 83 suring.......... ............ 11,018,298 O0
lent. J. C. WEBSTER, Vice-President. J. L. ENGLISH, Secretary

Pry. GURDON W. RUSSELL, M.D., Consulting Physician.

W. H. ORR & SONS, MANACERS, TORONTO.

AMERICAN WATER WHEEL.
PATENTED, FEBRUARY, 1884.

ALL-ROUND WHEELIN EXISTENCE 1
Gives highest average percentage from Half to Ful

Gate of any wbeel ever made.

Easy-working,' Strong, Tight and Durable
Gate; Unequalled for Governor use.

THE CHEAPEST FIRST-CLASS WHEEL

l SEND FOR DESCRIPTIVE CATALOGUE, &c.

WM. KENNEDY & SONS,
OWEN SOUND ONT.,

Sole Agents & Man'Prs. for Patentees in Canada.

ST. CATHARINES SAW WORKS.

R. H. SMITH & CO.,
ST. CATHARINEN, ONTARIO,

Sole Manufacturers in Canada of

THE "SIMONDS" S.A.W8
AT.CREATLY REDUCED PRICES.

All our Goods are manufactured by the " Simonds " process.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest aw Works a the Dominion.

AlE ITTMnCIe

NORTHEY&CO.,0 3
TOItO]1T TO- MAIL $

BEND FOR CIRCULARS. 1U I LD 9

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICÂGO
Al the Principal Points in Oanada and the

United states.

IT IS POSITIVELY THE

e141 From TORONTO
Runi the Celebrated Pfllman Palace

leeping and Parlor Car.

SPEED, SAFETY, CIVILITY.

Toronto to Cliloago ini 14 HourS.
Best and Quickest Route to MANITOBA, BRITISE

COLUMBIA, and the PACIFIC COAST.

S, Time Tables, Tickets and generalF information apply at the Union
Dept, City Ticket Offices, corner King and Yonge,
an 20 York Street, or to any of the Company's
Agents. JOSEPH HICKSON,

WM. EDGAR, General Manager.
General Passenger Agent.

Domimion. TineO
Sarnia......... 3,850 Tons.
Toronto ...... 3,300 ".
Dominion ... 3,200 "1
Mississippi.. 2,600
Vancouver.. 5,700

Oregon............ 3,850 Tons
Montreal......... 3,300
Ontario ......... 3,200
Texas ............ 2,710
Quebec ......... 2,700 "

LIVERPOOL SERVICE .
From Portland. FromHalifax.

*VANCOUVER............ Mar.11. ............... Mar.13
TORONTO..........Mar.25. ...............
*OREGON................... Api.8. ............... Apl. 10

Bristol Service for Avonmouth Dook.
DOMINION, from Portland ........................ Mar. 9
ONTARIO, " ........................ Apl. 7

Rates of Passage-Portland or Halifax to Liver-
pool, $50 and $60, $70 and $80, al outside rooms.
Intermediate and Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

S T E A. M S H I P S.

1885. WINTER ARRANGEMENT. 1885
PROM HALIFAX.

Caspian..........................................8aturday, Mar. 6
Circassian .................................... Saturday, Mar. 20
Peruvian ....................................... aturday, Mar. 27
Polynesian .................................... Saturday, Apr. 3

At TWO o'clock p.m.,
or on the arrival of the Intercolonial Railway train

from the West.
PROM PORTLAND TO LIVERPOOL

Via HALIFAX.
Caspian ....................................... Thursday, Mar, 4
Circassian .................................... Thursday, Mar. 18
Peruvian...................Thursday, Mar. 26
Polynesian...... ............ Thursday, Apr. 1

At ONE o'clock p.m.,
or on the arrival of the Grand runk Railway train

from the West.
Rates of Passage from nMontreal, via HaIlfax.
Cabin....................................... $62, $65, $78, and $W

(According to accommodation).
Intermediate ............................................
Steerage .................................... At west rates

Rates of Passage from MIontreal, 'viaPortland.
C a$bm ... *57.50 $77.50, and *8.50

(According to accomm<bl..
Intermediate.............. ....... .... ..i5t ratesSteerage.........................toeta

Intermediate and Steerage passengers forwarded
by rail from Liverpool to Glasgow without extra
chr Steerage assengers forwarded to London.
Card, Bristol, Queenstown and Belfast, at same
rate as to Liverpool.

For tickets, &c., apply to H.BOURLIER,
Allan Line Office,

Corner King and Yonge Streets, Toronto

TIMES. 1051
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Lealng Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart).

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

IIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
C. A. PENTLAND. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLISU
Barristers, Attorneys, Solicitors, Etc.

OuTCE.-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
T. D. DBLAMEBn
E. A. KEESOR

DAVIDSON BLACK
E. TAYLOUR ENGLIsI

GIBBONS, McNAB & NULKERN,
Barristers & Attorneys,

OFIcE--Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS
P. MULKEERN

GEO. M'NAB
FRED. F. HARPE1

WILLIAM M. HALL,

Barrister, Attorney, Solicitor, Notary, &c.

OncICEs-30 and 82 King Street East, up-stairs,
Bret door east of Globe Offce,

TORONTO, ONT.

McARTHUR, DEXTER & DENOVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTHUR, Q.C. H. J. DEXTER.
J. DENOVAN.

WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SH EPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. MACLAREN J. H. MACDONALD
W. M. MERRITT G. F. SHEPLEY
J. L. GEEDES W. E. MIDDLETON

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &c.

OFFcEs-18 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL

YOLUME18th R Y

Bound Copies of the 18th Volume ot

1E "MIIARI lIMES,"
A compendium of commercial events for the year

from July, 1884, to July, 1885, with or without

advertisen:ants, may be had upon

application to this ofice.

PRICE, - - - - - - 3.50.

A Copious Index accompanies each Vol.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTRELA L.

STOCK AND BOND REPORT.

BANKS. à

British Columbia....................
British North America ................
Canadian Bank of Commerce............
C entral ............................................
Commercial Bank, Windsor, N.S. ......
D om inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking C..................
H am ilton .........................................
Im perial ............................................
La Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia .......... . ....................
O ntarioa ............................................
O ttaw a ............................................
People's Bank of Halifax ..................
People's Bank of N. B...............
Pictou ...............................................
Q uebec ................................................
St. Stephen's.......................................
Standard.............................................
Toronto ............................................
Union Bank,-Halifax..................
Union Bank, Lower Canada ...............
Ville M arie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
Britþh Can. Loan & Invest. Ca..........
British Mortgage Loan Ca.............
Building & Loan Association ............
Canada Landed Credit Ca.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Ca.............
Dominion Sav. & Inv. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Ca...............
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan C......................
London & Ont. Inv.Ca................
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & Mortgage Ca............
Manitoba & North-West Loan Co.......
National Investment Ca...............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Ca...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings C...............
Union Loan & Savings Ca..............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Ca.............à
Canada Cotton C....................
Montreal Telegraph Co..................
New City Gas Co., Montreal ...............
N. S. Sugar Refinery..................
Starr M'fg. Co., Halifax ............
Toronto Consumers' Gas Co. (old).

50
100
100
25
50
50
50
50
50

100
100
50
50

100
100
25
50
50

100
100
100
100
100
100
100

50
50
50
50
50
50
50
50

£5
$100

40
40

100
100
50

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

LastNo. Dlvi-
Shares. dend.

20,000 5
50,000 15

100,000 ......
20,000 5
12,000 32

150,000 10
35,862 20
10,000 10
74,080 8

2 00,o000 571
30,000 20

120,000 24
6,722 51

200,000 10
100,000 411

50,000 ......
10,000 ......

10,000 8
2,500 15
5,000 10
5,000 10
...... 5

5,000 5
2,0001 10
0,000 8

NAME or COMPANY.

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc ......
Guardian ...............
Imperial Fire..........
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ... «
North Brit. & Mer..
Phœnix ............
Queen Fire & Life..

oyal Insurance....
ScottishImp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life Ass. Co ...
Royal Canadian ...l uebec Fire .........

ueen City Fire......
estern Assurance,

Last
Sale.

Feb.27

17 18
*i

62 64
157 160

5 5j
52 54
3 471

28 29
48 50
331 34J

208 213
2 3

33 34
............
............

Mar. Il

102 105
............
............

125............
............

Capital Ca)ital
Sub- Caest.

scribed. Paid-up.

82,500,' 00 $2,500,000J8 260,00(
4,866,666 4,866,666 1,055,400
6,000,000 6,000,0001 2,100,000

500,000 312,880 10,000
500,000 260,000 78,000

1,500,000 1,500,000 980,000
1,500,000 1,449,067 375,000
1,250,000 1,250,000 100,000

50500,00 000,000 55,000
1,000,000 997,620 270,000
1,500,000 1,500,000 480,000
2,000,000 1,600,000 .

500,000 500,000 140,00C
2,000,000 2,000,000 .........
1,000,000 192,724 50,000

321,900 321,900 60,000
5,798,277 5,724,976 1,375,000
1,000,000 1,000,000 200,000
2,000,000 2,000,000 675,000

12,000,000 12,000,000 6,000,000
1,000,000 1,000,000 300,000
1,250,000 1,114,800 340,000
1,500,000 1,500,0001 485,000
1,000,000 1,000,0001 210,000

800,000 600,000! 35,000
............... 150,0001 .........

500,000 250,000 .....
2,500,000 2,500,000 825,000

200,000 200,000 25,000
1,000,000 803,700 260,000
2,000,000 2,000,000 1,150,000
1,000,000 500,000 40,000
2,000,000 2,000,000 .........

500,000 464,800 20,000
500,000 239,184 15,000
400,000 390,870 80,000

630,200 599,150 75,000
1,350,000 268,066 82,000

450,000 223,770 30,000
750,000 750,000 90,000

1,500,000 663,990 140,000
3,000,000 2,200,000 1,100,000

750,000 653,550 128,000
1,000,000 866,000 159,000
1,057,250 611,430, 87,768
1,876,000 1,000,(00 445,000
1,500,000 1,100,000 125,000
1,500,000 1,100,000 394,000

350,000 285,550 4,000
629,850 621,704 90,000
700,000 373,070 50,000
200,000 181,187 100,000

4,000,000 560,000 280,000
660,700 529,550 47,535

2,250,000 450,000 80,000
400,000 100,000 3,000

1,250,000 312,031 94,000
500,000 412,433! .........

1,250 , 000 312,500 100,000
1,700,000 408,905 25,500

479,800 235,135 28,000
2,650,000 634,715î 500,000
2,000,000 1,200,000 287,000

300,000 300,000 65,000
500,000 490,300 64,000
500,000 399,950 5,000
500,000 410,725 50,501
600,000 580,360 190,000

2,500,000 1,300,000 650,000

£1,500,000, £1,500,000 £ 14,000
$2,000,000 $2,000,000 ........

........... .........
............... ......... .........

168
127
159

114*

Ïéâ»

104

igo.
132
187

1154
196

190

RAILWAYS.

Atlantic and St. Lawrence.
Canada Paciie ...................
Canada Southern 5% lst Mortgage...
Grand Trunk ordinary stock............

5% perpetual debenture stock
do. Eq. bonds, 2nd charge......
do. First preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western ordinary stock .........
do. 6 % pref. stock.............
do. 6 %bonds, 1890..................

Midland Stg. it mtg. bonds, 1908......
Northern of Can. 5% first mtge ......

do. 6% second mortgage ......
Toronto, Grey & Bruce 6% bonds
Wellington, Grey & Bruce 7% lst m.

Par
value
V sh.
£100

100
...o100

100100
100

100

100
100

27.12:

102.87

57.75
59.25y

168.00
127.00
79.50

114.50

77.50>

104.00-

63.50

54.00.

60.00
66.00
93.50

82.50
46.10
78.40

9259
95.00

London,
Feb.25

132
f 54

108
10

102
U8
57
3à

90
106
105
914
E9

SECURITIES. London,
Feb. Q&

Canadian Govt. deb., 6 stg., 188.4........... ..
do. do. 5 Inscribed stock...
do. do. 5%stg., 1885 ............ 104

Dominion 5% stock, 1903, of Ry. loan ......... 114
do. 4% do. 1904, 5, 6, 8................. 106
do. bonds, 4%, 1804, 86 Ins. stock ...... 106

Montreal Harbour bonds, 5 %..................... 109
do. Corporation, 5%, 1874 ............... 109
do. do. 5%, 1909 ............... 109

Toronto Corporation, 6%.................111
do. do. %,1909,Water Works Dep. 117*

DISCOUNT RATES. London, Feb. 26
Bank Bills, 3 months............ 1 .

do. 6 do. ............. .
TradeBills,3 do. .................. i1 2

do. 6 do . ................. 21 21

1052

Divi- CLOSING PRICES.
dend
last ToBoNTO, Cash va.

6 Mo's. Mar. 11. per share

3 %
0 3 123 300.10
0 4 1221 1223 61.133

4 23.
0 5 2141 2151 107.25,31

3 1086 l09* 108.50>
3 l00e 20.15
4 130 130.00
4 133J 134J 133.50
24 75 37.50

3½

12~ 211 120.75

100 100.00
4 121 62.0()

5 2061 209 417.00
4
31 129 129.0
3 110e 111 110.75

194

98.49.0
75 37.50

... . ... .. .31

4

31 122J 123 61.25
6 195 195.W0
3 98 49.00

3½
31

.. .S 225

e
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Insurance.

BRITISH AND FOR]

Marine Insuran
0F LIVERPOOL

Security to Policy-Holders, $7,669,400.

TO IMPORTERS.
The BRITISH AN" FOREIGN MARINE

INSURANCE COMPANY issues Open Policies
coverig imports toany amount, via regular hues,
from ahl parts of the world.

THE OPEN POLICY covers all shipnents, so
that the holder is absolutely freey from an chance
of oversight or neglect.

LOSSES are settled in Canada with promptness
and liberality, saving great delay snd correýspondenCe
contingent upon having to send claims to England

RATES will be found to eompare favorably with
rdinary policies issued in England.

T E COiPANY e one of the strongest and
beet known iu Great Britain.

LIVE STOCK exporters will also find it to their
advantage to communicate with us.

SCOTT & WALMSLEY,
UNDERWRITERS,

No. 24 Church Street, - - TORONTO.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - -
Organized 1818.

Assets, December 31st, 1884......86,322,001 67
Surplus (N. Y. Standard) ............ 728,834 17

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
surance with profitable Investment returne.

Strength and solvency; conservative management;
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.
AN EAsY COMPANY TO WORK. Good territory and

advantageous terms to active men.

PRESIDENT.

Agents' Direotory.

L B. TACKABERRY, Auctioneer, Broker, Valua-
.Ttor, and Real Estate Agent. Established in

1867. Commodious premises, No. 29 Sparks Street,1IGN opposite the Russell, OTTAWA, Ont. Money ad-
vanced on consignments.

G EfORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

R. C.W. MACCUAIGLicensedAuconer , B
Estate Agent, 58 Sparks Street, Ottawa.

T UItOU AL, AgntsI for LRoyal CandUU ;L an- Jcashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Mesi ord.

DONALDSON & MILNE, Collecting Attorneys
General Aents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaiuing security for same
aud Mauaging Insolvent Estates; also Auditiug Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABLISHED 181.

Government Deposit, - - - - $75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.S., GEO. M. GREER.
Moutreal, THOS. SIMPSON.
Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent.

GORE DISTRICT
Fire Insurance Company.

HEAD OFFICE, - - - - - GALT, ONT.
Established 1836.

PRESIDENT, Hon. JAMES YOUNG, M.P.P.
VICE-PEsIDENT, A. WARNOCK, Esq.

MÂNÂGEE, -- - - - - R-- . S. STRONG.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Busines, done exclusively on the Preimium Note
system.

F. W. STONE,
President

HEAD OFFICE, -

CHAS DAVIDSON,
Secretary.

- - - GUELPH, ONT.

Raways.

Intercolonial Railwav
0F CANADA.

The Royal Mail, Passenger and Freight
Route between

Canada & Great Britain
And DIRECT ROUTE between

The West and Al Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEURSalso NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA

and JAMAICA.

New and Elegant Pullman Buffet Sleeping and
Day Cars run on Through Express Trains.

Passengers for Great Britain or the Continent,by
leavg Toronto by at 8.30 A.M. Train, Thursday, wu.l
j°inuward Mail Steamer at Hsalifax, Saturday A.M.

Superior Elevator, Warehouse sud Dock accom-
modation at Halifax, for shipment of Grain and
general Merchandise.

Years o! experience have proved the Intercolonial
in connection with Steamship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the
W ickest Freight route between Canada and Great

ritain.
Information as to Passenger and Freight rates can

be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto
D. POTTINGER,

Chief Superintendent.
Railway Offlee, Moncton, N.B., 18th Nov., 1885.

Insurance.

Watertown rÎltllra Insurailce
COMPANY.

Of Watertown, New York. Organized 1853.
NET ASSETS, $1,650,057. LOSSES PAID, $3,725,90.

$100,000 deposited with Goverument for exclusive
protection of Policy-holders in Canada.

Insures only Residenceasand Farm Property, and
has never yet lost over $5,000 by any one fire.

Insures against damage bymghtniug whether fire
ensues or not, and insures live stock against being
killed by lightning lu the field. The largest and
strongest Resideuce InsuranceCompany inthe world.

R. F. WILLIAMS, City Agent.
And J. FLYNN, Gen. Agent,

9M Victoria Street, Arcade Building, TORONTO.

BRITISH AMERICAN

BUSINESS COLLEGE'
.ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondenc, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, addrees

C. O'DEA, Secretary

TROUT & TODD,
OOO-.

INSURANCE, COMERCIAL AND JOB PRINTERS.
Every description of INSURANCE POLICIES, APPLICATIONS and

OFFICE REQUISITES furnished in fret-class style. We have for year

satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATE

TROUT TODD,
eS a 6 Churb tWre.t.

TUE °He&W.& McKECHNIE & BERTRAVI,

MALLEABLE IRONC0.
MANUFACTURERs OF

MALLEABLE IRON,

OaA.STING-S

TO oRDER FOR ALL KIND OF

AGRICUL TURAL IMPLEMENTS,
AND MISCULLANEOUS PURPOSES.

*sWAWA, CANADA.

Canada Tool Works,

,auppcomplete outfits of Machunery for Rsilway
Macpcle ehopeLocomotive Builders, Car Builders,
Implement Manufacturers Planing Factories, ect.

CONTRACTS taken and ulfllled at shorteet notice.
Tender sgven and Price Listesand Catalogues fur-
nluhed ou application.

GOLD MEDA., PARIS. 1870.

J OSEPH GILLOTT'S
STEEL PENS.

RSoldby ailSta! Erne' s throurkoudtA WorZ.1

Little Wonder Piloter
Patented July, 1885.

Prints 100 copies per minute. No s No
pritar roller. No soiling the haus. end for
sample of its work, or ca and ses it in operation

The Remington Type-Writer Agency,
84 xing Street East, Toronto.

AGENTS.WANTED.
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Leaalng Manufacturer.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.-...... . $250,OOO.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized. Siperfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps,

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
OLORED CovER PAPERs SUPERPINIsEMD.

Apply at the Mill for samples and prices. Special
sizes made to order.

THE PENIVIAN
MANUFACTURING CO., Limited.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets,"&c.

Also, THE CELEBRATED PATENT 8EAMLESS
HOSIERY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO..
MONTREAL AND TORONTO

1826 ESTABLISHED 1828

J. HARRIS&OO.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

MONTREAL

WallPaper Factory.
COLIN McARTHUR & CO.'S

Samples for 1885-86
.A.BaED JOW OUT..

The Finest Selection ever Produced in
Canada.

Samples sent to the Trade on application.
The Trade are requested to reserveltheir orders

Travellers call.

Factory: I to 21 Yoltigears Street,
CornerNotrewDame 8treet,

M O N T R:EA LA

TORONTO PRICES CURRENT.-March iI, 1886.

Name of Article. Wholesale

Breadstaffs.

FLoUR: (p brl.) f.o.c. c. $ c.
Superior Extra......... 3 65 3 70
Extra .............. 155 360
Strong Bakers ......... 4 00 0 00
Spring Wheat, extra 3 45 3 50
Superfine .......... 3 10 3 20
Oatmeal........... 3 75 0 00
Cornmeal ............... 3 00 3 25

GBran,»ton ............ 1250 13 00
GRAIN: .9.C.
Fall Wheat, No. 1 ... 0 84 0 85

No. 2 ... 0 82 0 83
No. 3 ... 0 79 0 80

Spring Wheat, No. 1 0 84 0 85
No. 2 082 0 83
No. 3 0 79 0 80

Barley, No. 1 ............ 0 94 0 95
No. 2 ............ 0 82 0 83
No. 3 Extra.. 0 72 0 73
No. 3 ............ 0 56 0 57

O ats ........................ 0 33 0 34
Peas ........................ 0 60 0 61
Rye ........................ 0 58 0 59
Corn .................. 050 0 52
Tinothy Seed, i bu 1 80 2 25
Clover 6 50 5 75
Flax, screen'd,100lbs 2 75 O 00

Provisions.

Butter, choice, lb.1 O 17 0 18
Cheese ................. 0 09 0 094
Dried Apples............ 0 04 0 0O
Evaporated Apples.. 0 08 0 09
Hops ........................ 0 07 0 10
Beef, Mess ............ 10 0000 00
Pork, Mess ............... 13 75 14 00
Bacon, long clear...... 0 07 0 07à

Cumb'rl'd cut 0 00 00 
B kfst smiok'dj 0 10 0 1il

Hams ..................... 0 11 0114
Lard ........................ 0 09 0 9
Eggs, r doz. ............ 016 022
Dressed Hogs ......... 625 650
Shoulders ............... 0 07 O 08
RoUs ................... 0 00 0 09M

Salt.

Liv'rpoolcoarse,pbg
Canadian,'p brl...
IlEureka,' P 56 ib..
Washington, 50 "l.
C. Salt A. 56 lbs dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...
"l ". No. 2...

Slaughter, heavy......
No.1 light
No.2 "1

China Sole ...............
Harness, heavy ......

"I light .........
Upper, No. 1 heavy...

"l light & med.
Kip Skins, French ...

English...
Domestic
Veals ......

Heml'k Calf (25 to 30)
36 to 44 l s ................
French Calf ............
Splits, large, %+ lb....

". small .........
Enamelled Cow, P ft
Patent ....................
Pebble Grain............
B uff ........................
Russets,rlight, e lb..1
Gambier... ........
Sumac........... .... .
Degras .....................

Hides & Skins.

Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

"4 ,cured ......
Sheepskins...............
Tallow, rough .........
Tallow, rendered......

Wool.

Fleece, comb'g ord...
Southdown...

Pulled combing ......
"4 super............

Extra ....................

Groceries.

COFFEEs:
Gov. Java V lb.........
R io ..........................
Jamaica .................
M ocha ....................
Ceylon plantation ...

Fis: Herring, scaled
Dry Cod, %+112 lb....
Sardines, F. rs..

FRurr: Raisins a 'rs
Raisins, London,new

Blk bsetsnew
"Valentia, ew

Ourrants Prov'l
o N'w Patrs

Prunes................

0 70
085
0 67
048
000
000

0 26 029
024 0 27
0 28 0 30
0 25 0 29
0 23 0 25
0 23 0 25
0 30 0 32
0 25 0 28
0 37J 0 40
0 40 0 44
0 90 1 00
0 60 0 90
0 55 0 60
0 70 0 75
0 55 0 60
0 70 0 80
1 10 1 35
0 25 0 28
0 20 0 24
0 17 0 19
0 17 020
0 13 0 17
0 13 0 15
0 40 050
0 06 0 07
0 044 005.
0 05 0 06

Per lb.
0 08 0 00
000 0 074
0 084 O 091
0 10 0 121
0 12 0 14J
1 00 1 25
0 024 O 00
005 00

0 19
0 22
0 18
0 22
0 26

$ c. $ c.
022 027
0O 094 0l10
0 15 0 22
0 24 0 26
0 22 0 27
017 019
3 75 4 00
011 0 12
250 2 75
3 25 3 50
3 75 4 00

004 
I090080

Name of Article. Wholesale Name of Article. WholesaleNaeo!Atil. Rates. Rates

Groceries.-Con. Hardware.-Con.

Almonds, Taragona. 0 14J O017 IRON WIREo: c. .Filberts, Sicily... 0 09 0 10 No. 6 P bundle63lbs 1 75 1 85Walnuts, Bord.....007 008 No.9 "305 310Grenobl..........0 114 0 12J No.12 2 50 2 60SYRUPs: Common. 030 035 Galv. iron wireNo.6 260 280Amber ..................... 0 35 0 40 Barbed wire, galv'd.1  06 0 06JPale Amber ............ 050 055 l painted1 005 006MoLAssEs:.................. 0 24 030 Coil chain à in. 0034004
RicE: Arracan............ 350 375 Iron pipe.......... 0 67 070Patna ..................... 0 04t 0-05 " galv. ... o: 035 0 40SPICEs: Allspice......... 0 11 0 12 Boiler tubes, 2 in...... O8Cassia, whole'flb ... 0 15 0 17 3 in2......

Cloves ..................... 0 20 025 STEEL: Cast.........012 013l
Ginger, ground......... 0 25 0 35 Boiler plate.........2 65 3 00

"Jamaica,root 0 23 0 27 Sleigh shoe ............ 2 00 2 25
Nutmegs .................. 0 70 0 90 UT NAILS:
Pepper, black ....... 018 0 19 10 to 60 dy. p. kg100lb 2 60 0 00"l white ......... 0 30 033 8 dy. and 9 dy............ 2 85 0 00

SUGARS: 6dy. and 7 dy............ 3 10 0 00Portoitico d'rk to fair 000 000 4dy.and5dy............ 335 00
" Bright to choice 0 00 0 00 3dy .............. 410 000Barbadoes ............... O 064 0 HoRsE NÂLs:

Vac. Pan Demerara. 0 07J 0 07 Pointed andfinished j 40 to 45pcJamaica, in hhds ... O0OS5O054i Ordinary ............. I disct.Canadian refined... 0 5tO CANADA PLATES:
Extra Granulated ... 006t006î "F" Arrow........ 2 65 275
Redpath Paris Lump 0 07 0 08 Garth .............. 2 65 2 '5TEAs: Japan. Blaina ............ 65 2 75Yokoha. com. to good 0 18 0 30 Pen............... 2 80 2 90" fine to choice 035 050 TIN PLATES: IC Coke. 4 00 4 10
Nagasa. com. to good 0 18 0 21 IC Charcoal ............ 4 40 4 65f"netochoice 023 0 l30 IX " . 5 90 6 15
Congou & Souchong. 020 065 IXx . 7 50 7 75Oolong, good to flne. 030 055 DC . 3 75 4 10Formosa ...... 0 45 065 IC Bradley Charcoa 625 000
Y. Hyson, com. to g'd O 18 0 28 WINDOW GLAss:

med. to choice 030 0 45 25 and under. 1 70 1 80extra choice... 050 065 26 x 40 1 80 1 90
Gunpwd.comto med 0 20 035 41 x 50 2 30 2 40med tofine ... 036 050 51 x 60 . 285 2 95fine to finest... 0 55 0 75 GUNPOwDFR:
Imperial .................. 026 0 60 Can blasting per kg. 3 50 O 00

TOBAcco, Manufact'r'd sporting FF 4 75 O 00Dark P. of W............ 0 42 0 42J " FFF. 500 000
Brights'rtsg'd tofine 052 058 rifle...... .7 25 000choice ... 0 68 0 83 ROPE: Manlla... O .. 12

Myrtle Navy 0 58 060 Sisal ......................... 0 074 0 07ïSelace ..................... O0 43 0 53 AXEs: L'man's Pride... 0 00 7 75Brier ...................... 0 51 000 KeenCutter ......... 825 850
Dufferin ............. 1000 000Wines, Liquors, &c. Black Prince...... 8 00 8 25
Lance ..................... 10 75 net.

A English, pts...5...

Younger's, pts... " 65
qts....--.... 2 55PORTER: Guinness, pts 1 65

qts 2 55
BRANDY: Hen'es'y case 12 251

Martell's ".12 001
OtardDupuy&Co" 10 50]
J. Robin & Co. " 10 001
Pinet Castillon & Col10 001
A. Martignon&Co... 9 50GIN: De ers,gl. 270

B.& D........3)00
"Green cases 4 75
"Red "4 9 00

Booth's Old Tom .--..-- 650
RU : Jamaica, 16 . 0325

Demerara, " 300
WINEs :

Port, common .......... 1 25
" .. fne old ......-..... g 50

Sherry, medium ...... 2 25
" old ..--........... 3 00

CHMAGNEs .
B. & E. Perrier-

1st quality, qts ...... 0 (005

2nd qts--... 0001
is, do...... 001

WHISKY: Scoton.... . 600
Dunville's Irish, do.. 7 25

Alcohol, 65 o.p. I.gl
Pure 8pts

50"
25 u. "

F'mily Prf Wisky
Old Bourbon" "
" Rye and Malt ...

D'm'sticWhisky32u.p
Rye Whisky,7 yrs old

Hardware.

TIN: Bars P lb. .........
Ingot.......................

COPPER: Ingot .........
Sheet..............-

LEAD: Bar.............
P ig ..........................
8heet.......................
Shot .....................

ZINC: Sheet ......
Solder, hf. & hf.

BRAss: Sheet ............
IRON: Pig.

Summerlee ............
Carnbroe.................
Nova Scotia No. 1
Nova Scotla bar.
Bar, ordinary ....
Swedes, 1 in. or over
Hoops, coopers.........

id Band ....
Tank Plates....
Boiler Rivets, best...
Russia Sheet, lb...

OALVANXZD .ON:
Bet No. o..............

.. 24••.•••••..••••.
8 go..............

94 0

2 75
1 75
2 65

12 50
12 25
il 50
10 25
10 25
16 00
2 75
000
500
9 25
6 75
3 50
325

2200
2300
15 00
16 00
700

Bond Paid
099 827
1 00 328
0 90 2 98
0 48 152
053 1 64
053 164050 1 51
045 1 40
1 05 2 16

$ c. S c.
0 26 0 27
0 23 0 25
013 0 14
0 20 0 22
004 0044
0 03f 0 04
0 041 O 05Î
0 005
o 044 O004
0 18 O019
0 20 0 22

00 00 19 50
00 00 18 00
00 00 19 50
2 50 0 00
1 70 1 75
0 00 4 00
215 225
215 225
2 00 2 25
4 00 4 50
0 12 0 13091005
0 0
0 osa

Petroleum. i

Canadian, 5 to 10 brisi
single brls

Carbon Safety...-
Amer'n Prime White.

Water
Eocene...----- -.

Ol.

Cod Oil, Imp. gal.
Straits Oilu""...
Palm , lb ...............
Lard,ext.Nol Morse's1
Ordinary No.1 "
Linseed, raw............
Linseed, boiled.........
Olive, % Imp. gai. ...
Seal, straw...............

.. pale S...........
Spirits Turpentine...

Paints, &c.

White Lead, genuine
in Oil ..........

White Lead. No. 1
Np. 2 ...

Red Lead.........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No.1 furn...
Bro. Japan...............
W hiting .................

Drug.

AloesCape...............
Alum ............
Blue Vitriol .........
Brimstone.
Borax............
Camphor.................
Castor Oil ...............
Caustic 8oda............l
Cream Tartar .........
Epsom Salts ............
Ext'ctLogwoodbulk

4 do boxes
Gentian ...........
Heliebore ........
Indigo, Madras.
Madder ........
Morphia Sul.
opium...............
Oxallc Acid ..Paris Green.
Potass Iodide.

Bal Rochelle.
Shellac.................
Bulphur Flowers......i

Soda Bloarb,t keg...
Tatario Aci........

Imp. gai.
0 18 000
0 184 O 00
020 000
0 24 000
0 27 0 00
0 30 0 00

0 60 0 65
0 50 0 55
0 074 0 09
0 65 0 674
0 62 0 65
0 64 0 65
0 67 0 68
0 90 1 20
0 00 0 00
0 65 0 67
0 70 0 72

550
500
4 50500
4 50002
0 014
0 70
080
080
065

0 20 0
0 02 0(0 0(
012 0
035 O
0 10 0
0 02Î 0(
035 0
S01 O0

008 O

0 12 0
0 20 O075 O1
011 0
1 80 2(

360 30 12 O10 16 0
3 75 4(
009 0
0 0 0 09601
035 0O
028 0
0 0

2i 0
28 a60

22
os07
03
14
45
11
05
37
02j
09
1618
22
95
124
00
76
14
18
00
12
95
10
38
35

I
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CANADA LIFE ASSURANCE COIPANY
ESTABLISHED 1847.

Capital and Funds nearly..8.......... .. $8,0000
Annual Icome over .. .. .... .. .. .. .. 1,800,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. McT. CAMB EL, General Agent.

. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital$..0...................$1,000,0
Government Deposit................ 86,300
Capital and Assets 81st December, 1884 ....... 2,415,944

HEAD OFFICE,-- ---- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; &C.M.G.

Vice-President , Ho. W . MoMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.

Halifax. M. P. R yan, Esqý., M.P.
W. H. Beatty, Esci. S. Nordhimer Eaq.
Edward Hooper, BEa W. H. Gibbs Es.
J. Herbert Mason, 21q. A. McLean aoward, Esq.
Walter S. Lee, Esq._ J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
The rapid progress made by this Company may be seen from the following

statement:-

1872
1874
1876
1878
1880
1882
1884

INOOME.

O 48,210 93
64,073 88

102,822 14
127,505 87
141,402 81
254,841 73
278,379 65

AssETS.

$546,461
621,362
715,944
773,895
911,132

1,073,5771
1,274,397'

IFE AsU ACICEs
IN For.

81,064,350 00
1,786'392 00
2,214,093 00
3,374,683 43
3881,479 14
5,849,889 19
6,844,404 04

The only Company Issuing absolutely Unconditional Policles.

THOMAS WORKMAN, B. MAAULAY,
PEsMIENT. MANAGING DIRECTOR

A. H. CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the following
financial Slatement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1885 .. .. .. $1,048,299 00
Income During the Year ending Dec. 8st, '84, 476,638 60

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

R OYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital .. .. .. .1.,o ,000Pdnds Invested...............4000,000
Anmual incore, upwards of . . .00,000
Inve.tmenta In Canada for protection of Canadienpolicy-holders

echiefly wlth Goverumnent) exceeda.s, 160,000.

Every description of property insured at moderate rates of premium.
Lite Assurances granted in al the most approved forma.

Head Offoe for Canada--Royal Insurance Buildings, Montrea.

JOHN MAUGRAN, Ants for ML. H. GAULT,
JOH A ,Y cTo o & . - , biAef Agents.
ABaiquE ]r. z;jî61ork f W. TATLET,

7ARY
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WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Dapital and Assets,.. .. .. ........ $1.688,112 00
Incomie for Year endlng 81st Dec., 1888,.. .. 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - --- - HAMILTON, ONT.

(uarantee Capital...............··....$700,000
Deposited with Dominion Govennment .. .. .. 51,100

NON-FORFEITABLE POLIOIE8; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurane by Mortuary
Premluma.

DAVID DEXTER,
Managing Director.

BRITISH LAMERICA
Assurance Company.

FI' I lz HE ANJID MA2RIN]E.

Cash Capital and Assets.. ......... .. $1,194,879 07
INCORPORATED 1833.

HEAD OFFICE, - - - - - T0RONTO, ONT.

GOVERNOR,
DPUTTO

Hon. Wm. Cayley,
George Bord, Esq.
G. M. Klnghorn, Es84

VER

BOARD OF DIRECTORS.
- - - JOHN MORISON, Esq.

,NO;. . . . H. a. NORTHROP, EsQ.

John y. ROI&,Eq.
Henry Taylor, Boq.

John L Es
T. R. od Biq

arrAS P. WOOD, Secretrè
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THE MONETARY TIMES.

WYLD, BROCK & COMPANY
WHOL.ESALE DEALERS IN

STAPLE AND FANCY
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MERCHANT TA/LORS' GOODS A SPECIALTY.

WYLD, BROOK
Corner Bay
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and Wellingto
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