CAPITAL AND LABOR AND COMPENSATION — See page 219

F_*

WINNIPEG
LONDON

o

@he Monetary Times

Trade Review and Insurance Chronicle
OF CANADA

VANCOUVER
MONTREAL

Vol. 52—No. 4

S —

Friday

TORONTO

January 23, 1914 10 Cents

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parliament of Canada)

. Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 208-228 Wellington Street
Branches

MONTREAL TORONTO

\

WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE . OTTAWA

Branches:
MONTREAL TORONTO

No, 2 Place d’Armes Square 701-3 Traders Bank Bldg.

\

GENERA I,
e PR b o

ASSURANCE ¢ ORPORATION
LIMITED
OF PERTH, SCOTLAND
CAPITAL SUBSCRIBED $6,408,478
CAPITAL PAID - $1,763,4786

PELEg HOWLAND, D. R. WILKIE,
Cang.; Chairman, , Vice-Chairman,
Badian Advisory Board Canadian Advisory Board

R AT
T. M. HALL, Manager for Canada
Toynnto Agents SZELISKI McLEAN

GENERAL ACC’DENT

ASSURANCE COMPANY OF CANADA
€rsonal Accident Property Damage Health
Liability Steam Boiler Insurance

Manager for Canada, J. J. DURANCE

CANA DIAN CASUALTY

BOILER INSURANCE COMPANY

“MARITIME G's”

That’s the “‘street’s”? expressive way
of referring to Maritime Telegraph
and Telephone Company 6 p.c.
Bonds.

In view of the nature of the Com-
pany’s business, the assets by which
the Bonds are secured and the proved
earning power of the Company, the
6 p.c. Bonds constitute an investment
which is well regarded by the most
discriminating investors. Usually
such bonds sell upon a b p.c. basis,
but we offer a block of ‘‘ Maritime
6’s’’ in lots to suit purchasers at. a
price that will yield about 5.50 pic.
on the money invested.

F. B. McCURDY & CO.

Members of Montreal Stock Exchange

Halifax, Ottawa, Montreal, St. John, Sherbrooke,
Kingston, Sydney, Charlottetown,  St. John’s, Nfid.
London, E.C., Eng.

|
Ndey to Reading——l’age 217,

Index to Advertisements—Page 240




2 THE MONETARY TIMES

Volume 52.

CHARTERED BANKS

-

BANK OF
MONTREAL

Established 1817

Incorporated by Act of Parliament

CAPITAL Paip Up T . $16,000 000.00
REST 16,000,000.00
UNDIVIDED PROFITS .,.. o s e 1,046,217.80

Head Office, MONTREAL

BOARD OF DIRECTORS

Rr. HoN. LORD STRATHCONA AND MT. RovaL, G.C.M.G., G.C.V.O.,
Honorary President :

H. V. MEREDITH, Esq., President

R. B. Angus, Esq.

B. B. Greenshields, Esq.
Sir William Macdonald C. B. Gordon, Esq.
Hon. Robt. Mackay H. R. Drummond, Esq.

Sir Thos. Shaughnessy, K.C.V.O. D. Forbes Angus. Esq.
David Morrice, Esq. Wm. McMaster, Esq.

SIR FREDERICK WILLIAVIS-TAYLOR, General Manager

. D. BRAITHWAITE, Assistant General Manager

A. MAcNIDER, Chief Inspector, and Superintendent of Branches
C. Sweeny, Supt. British Columbia Branches

F. J. CockBURN, Supt. Quebec Branches

B. P. WinsLow, Supt. North West Branches

D

. R. CLARKE, Supt. Maritime Provinces and Newfoundland
Branches ’

C. R. Hosmer, Esq.
A. Baumgarten, Esq.

>

Branches in Canada
Atall lmportantCities and Towansin the following Provinces

Province of Prince Edward Island
Province of Quebec Province of Nova Scotia

Province of New Brunswick Northwest Provinces

Province of British Columbia

Province of Ontario

Branches Outside of Canada

47 Threadneedle St., B.C. G. C. Cassels: Mgr.
Sub-Agency, 9 Waterloo Place, Pall Mall,
S.wW.

London, Eng.

New York, N.Y
J. T. Molineux, Agents

Chicago, Ill. 108 South La Salle Street
Spokane .... S State of Washington
St.John’s .... caew Newfoundland
Curling s Newfoundland
Grand Falls Newfoundland
Mexico City Mexico, D.F.
Bankers in Great Britain
London (... The Bank of England
The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
The National Provincial Bank of England,Ltd.
Liverpool .... The Bank of Liverpool, Ltd.
S:otland N The British Linen Bank and Branches
Bankers In the United States
New York .... e The National City Bank
National Bank of Commerce
National Park Bank
Philadelphia Fourth Street National Bank
Boston . Fons The Merchants National Bank
Buffalo Gbay e The Marine National Bank

First National Bank
The Anglo and London Paris National Bank

San Francisco

Savings Departments connected with each Canadian Branch, and
interest allowed at current rates.

Collections at all points of the world undertaken at most favourable
rates.

Travellers’ Sheques, Limited Chequesand Travellers’ Letters ot Credit
issued negotiable in all parts of the world.

This Bank, with its Branches at every important point in Canada,
offers exceptional facilities for the transaction of a general Banking
business. .

THE CANADIAN BANK

OF COMMERCE

HEAD OFFICE—TORONTO Established 1867

Paid-up Capital $15,000,000
Reserve Fund $13,500,000

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., Presidest
ALEXANDER LAIRD - - General Manage?
JOHN AIRD - - - Assistant General Managér

373 Branches throughout Canada and in the United
States, England., Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Place
WM. GRAY and H. P, SCHELL. Agents

LONDOYN, ENGLAND, OFFICE—2 Lombard St., E.C.
H. V. F. JONES, Manager

MEXICO BRANCH—Avenida San Francisc), No, 50
J. P. BELL, Manager

ST. JOHN'S, NEWFOUNDLAND
S. H. LOGAN, Manager

Sterling and other foreign exchange bought and sold.
Travellers’ Cheques and Commercial and Travellers’
Letters of Credit issued available in all parts of the
world.

Drafts issued on the principal cities in foreign
countries, drawn in the currency of the country n
which the drafts are payable.

Foreign Money Orders issued, payable in all parts
of the world.

o

84 Wall St., R. Y. Hebden, W. A. Bog, »

IMPERIAL BANK
OF CANADA

DIVIDEND No. %4

Notice is hereby given that a dividend
at the rate of twelve per cent. (127) per
annum upon the Paid-up Capital Stock of
this institution has been declared for the
three months ending 31st January, 1914
and that the same will be payable at the
head office and branches on and after
Monday, the 2nd day of February, next.

The Transfer Books will be closed
from the 17th to the 31st January, 1914
both days inclusive.

By order of the Board,

D. R. WILKIE,
General Manager:

Toronto, 17th December, 1913.
/
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The Bank .of British
North America

Established in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital - $4,£66,666.66
Reserve Fund - 2,920,000.00

Heap Orrice—5 GRACECHURCH ST., LONDON, E.C.

J. DODDS, Secretary W. S. GOLDBY, Manager

Court ot Directors

F. R. S. BaLrour, Esq. H. J. B. KENDALL, Esq.

J. H. Broprg, Esq. FREDERIC LUBBOCK, Esq.

J. H, MayNe CamPBELL, Esq. C. W. TomkiNsON, Esq.
+ A. HOARE, Esq. G. D. WHATMAN, Esg.

HEAD OFrice 1N CaNADA—ST. JAMES ST., MONTREAL
H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.

H. A. HARVEY, Superintendent of Eastern Branches,
Montreal.
Jl, McEACHERN, Superintendent of Central Branches,
Winnipeg.
0. R. ROWLEY, Chief Inspector.

J. H. GILLARD and N. V. R. HUUS, Inspectors, Montreal.
A. S. HALL, Inspector, Winnipeg.

This Bank has Branches in all the principal Cities
of Canada, including Dawson City (Y.T.), and
Agencies at New York and San Francisco in the
United States.

Agents and Correspondents in every part of the
Wworld.

Collections Made at Lowest Raies

Drafts, Money Orders, Circular Letters
of Credit and Traveliers’ Cheques issued,
Negotiable anywhere.

Agents in Canada for Colonial Bank, London, and West Indies.

\

INCORPORATED

e
BANK or TORONTO

Head Office: TORONTO, CAN.

Assets - - $60,000,000
Deposits - - 43,000,000

Ihe Most Convenient of all Small Investments
Ahe Bank of Toronto will accept deposits of $1.00 and upwards.
oPass.book showing the amount of your balance will be given
cu When you make the first deposit. You have then a Bank

Count, to which you can add or from which you can withdraw

any time, Interest is paid on all balances twice a year.

DIRECTORS
W o Duncan Coulson, President
+ G, Gooderham, Vice-Pres. . Henderson, Zad Vice-Pres.
wi C. S. Hyman Nicholas Bawlf
illiam  Stone Lt.-Col. F. S. Meighen
%4n Macdonald J. L. Englehart
+=Col, A. E. Gooderham Wm. I Gear

TH

0s, F. HOW. General Manager T.A. BIRD, Chier inspector
e BANKERS
Naw 1o ll';ngland London City & Midland Bank, Ltd.

e
Chj i i National Bank of Commerce
.cago N .

First National Bank

The Bank of Nova Scotia

Capital Paid Up INCORPORATED eserve Fun
$5,962,470 e $10,837,458
DIRECTORS

J.Y.PayzanT, President Cuas. ARCHIBALD, Vice-President
G. S. CARPBELL HEcTOR MCINNES J. WALTER ALLISON

J. H. PLUMRMER N. CURRY R. E. HARRIS
JAMES MANCHESTER WALTER W. WHITE, M.D.
Head Office 20 Halifax, N.S.

General Manager’s Office Toronto, Ont.

H. A. RICHARDSON, General Manager. D. WATERS, Asst. Gen. Manager.
Supt’s of Branches—J. A. McLEoD, GEO. SANDERSON. E. CROCKETT,
Chief Inspector—C. D. SCHURMAN.

BRANCHES—Nova Scotia

Amherst Digby New Glasgow SydneyMines
Annapolis Royal Glace Bay New Waterford Trenton (sub. to
Antigonish - Halifax, North Svdney New Glasgow)
Aylesford Hollis St. Oxford Truro
Bridgetown North End Pictou Westville
Canning Hantsport river Hebert Whitney Pier
Clarke's Harbour Kentville Stellarton Windsor
Dartmouth Liverpool Sydney Yarmouth
New Brunswick
Campbellton Gagetown Newcastle St. John
Centreville Grand Manan Norton . Prince Wil
Chatham Hampton Petitcodiac 3 liam Street
Chipman’ Hillsborough Port Elgin ,» Charlotte St.
Dalhousie Jacquet River Riverside St." Stephen
East Florencev’le McAdam Sackville Sussex
Fairville Minto St. Andrews Woodstock
Rredericton Moncton St. George
Prince Edward Island
Charlottetown Kensington O’Leary Summerside
Quebec

Montreal New Carlisle (sub. Paspebiac Quebec 'Ville St. Pierre

New Richmond to Paspebiac) Port Daniel Westmount
Ontario
Arnorior London Toronto Toronto
Barrie Merriton ‘* King St.W. . Queen &
Belmont Mount Dennis ‘ Bloor & St. Church
Berlin Ottawa Clarens » St. Patrick
Brantford Peterhorough " Blooe & Spadina
Port William Port Arthur Spadina Welland
Hamilton St. Catharines * Don Weston
Harrietsville St. Jacob’s ** Dundas St. Woodstock
(sub. to Belmont) Manitoba Alberta
Winnipeg Calgary Edmonton Lethbridge
West Bnd, Calgary
Saskatchewan
Kamsack Moose Jaw Prince Alhert Regina Saskatoon
West Side, Saskatoon
British Columbia
Vancouver Vancouver Victoria
Granville Street Hastings Street Mission City
Bay Roberts Newfoundland
Bell Island Burin Grand Bank St. John’s

Carbonear Harbor Grace
West Indies

JAMAICA
Mandeville Port Antonio

Bonavista Twillingate

Black River Savanna-la-Mar

Kingston Montego Bay Port Maria St. Ann’s Bay
CUBA ORT RICO
Cienfuegos Havana : San Juan
United States
BOSTON....otteiesssenasnnnes R.C. WILLIAMS ..c.cucvvarcascnns Manager
CHICAGOD cviovsacissssoassase W. H. DAVIES .... .. .. Manager
NEw YORK AGENCY (48 Wall St) W. CALDWELL .« «ouovtanenisnancnecnns Agent

CORRESPONDENTS—Great Britain

Tue LonpoN JoinT STock BANK LIMITED RovAl BANK OF SCOTLAND
France—CrEpIT LVONNAIS German v—DRESDNER BANK
I'nited States
New York—Bank of New York, N.B.A. Boston—Merchants National
Bank. Cuicaco—First National Bank. PHiLADELPHIA—Fourth Street
National Bank Bavtimore—Citizens National Bank. SaAw FRANCISCO—
Canadian Bank of Commerce. MixnEAPoLIs—First National Bank.
This Bank annuslly submits its Books srd
Sts‘ements to Independent outside sudit.

The Standard Bank of Canada

Quarterly Dividend Notice No. 93

Notice is hereby given that a Dividend at the rate oft THIRTEEN
Per Cent. Per Annum upon the Capital Stock of this Bank has this day
been declared for the quarter ending 81st January, 1914. and that the
same will he payable at the Head Office in this City, and at its branches
on and after Monday, the 2nd day of February, 1914, to Shareholders of
record of 28rd January, 1914.

The Annual General Meeting of Shareholders will be held at the
Head Office of the Bank in Toronto on Wednesday, the 18th of Feb-
ruary next, at 12 o’clock noon.

By order of the Board.

GEO. P, SCHOLFIELD,

General Manager
Toronto, 16th December, 1913,

Ask the Subscription Department
about our Special Book Offer
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PAID-UP CAPITAL - 7
RESERVE FUND - - - ~
RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS, MARCH Z21st, 1913

ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

HEAD OFFICE, GEORGE STREET, SYDNEY, LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH

The Bank has 335 Branches and Agen ies, viz.: —167 in New South Wales, 87 in Victoria, 49 in Queensland, 5in South Australia, 11 in West
Australia, 3 in Tasmania, 57 in New Zealand, 3in Fiji, 2in Papua, 1in London, aad has Agents and Correspondents all over the World.

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

$16,267,700.00
$11,250,000.00
$16,267,700.00
$43,785,400.00
$243,640,880.00

L
L]
i

THE QUEBEC BANEK "

Sapital Authorized $5,000,000. Capital Paid-up $2,727.850. Reserve _Fd.$1 ,306.962.50
DirecTORS—John T. Ross, President. Vesey Boswell, Vice President,
Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.,

J. B. Aldred, R. Mac.D. Paterson. Peter Laing.

Head Office : Queskc. General Manader’s Office: MONTREAL.
BRANCHES— aB. B. STeveNsON, General Manager.
QUEBEC St. George Beauce Toronto Sovereign

Black Lake St. Romuald MANITOBA Strassburg

Capdela MadeleineThetford Mines Winnipeg Swift Current

Cedars Three Rivers SASKATCHEWAR Young

Fitch Bay Ville Marie Bulyea ALBERTA

Inverness New Brunswick Denzil Calgary

La Tuque St. John Elrose Clive

Montreal (4 offices) ONTARIO . Govan Edmonton

Montmagny Hamilton Herschel Empress

Quebec (5 offices) Ottawa Markinch Medicine Hat

Rock Island Pembroke Neville BriTisH COLUMBIA

Shawinigan Falls Port McNicoll Pennant Huntingdon

Sherbrooke Sturgeon Falls Rosetown Vancouver

Stanfold Thorold Saskatoon Victoria

MAgents in the United States—Chase National Bank, New York: Girard
National Bank. Philadelphia : National Shawmut Bank, Boston; The First
National Bank of Chicago, Chicago; Pirst National Bank, Minneapolis;
Marine National Bank, Buffalo; National Bank of Commerce, Seattle;
First National Bank, San Francisco. Agents in Great Britain—Bank of
Scotland. London. Agents in France—Credit Lyonnais. Paris.

—
——

Howme Bank=Canana

eonmmm T ORONTO o medl
BRANCHES & CONNECTIONS THROUGHOUT CANADA

BRITISH & FOREIGN CORRESPONDLNTS IN
ALL THE PRINCIPAL CITIES OF THE WORLD

Ji1

—

B

Northern Crown Bank

HEAD OFFICE WINNIPEG
Capital (paid up) - - $2,860,000
A general banking business transacted at all branches

DIRECTORS
Sir D. H. McMillan, K.C.M.G.
Capot. Wm. Robinson
A. McTavish Campbell W. J. Christie
H. T. Champion John Stovel

PRESIDENT
VIcE-PRESIDENT
Jas. H. Ashdown
Sir D. C. Cameron, K C.M.G.

BRANCHES IN WESTERN CANADA

ALBERTA MANITOBA SASKAT. Lloydminster
Calgary Arden CHEWAN Lockwood |
Bdmonton Beausejour Alameda Macoun
High River Binscarth Allan Manor
Macleod Brandon Aneroid Marengo
Red Deer Crandall Balcarres Maymont

Glenboro Bladworth Moose Jaw
Isabella Borden | Brock Nokomis
B. coLumBia La Riviere Cadillac Prelate
Melita Dubuc Prince Albert
Ashcroft Miniota Dundurn Qu’Appelle
gg:‘:'“ Pierson Duval Quill?:ke
Wastmicster  Rlbmms  Buieer el
s:‘"“et St. Boniface Fleming Rush Lake
eveston Somerset Foam Lake Saltcoats
VANCOUVER Sperling Glen Ewen Saskatoon
Hastings St, Stonewall Govan Sedley
Granville St. WINNIPEG Hanley Sheho
Mount Pleasant Portage Ave. Harris Stornoway Stn.
Powell St. and Fort St.  Holdfast Swift Current
Victoria Portage and Imperial Tate | Venn
Victoria, Sherbrooke Kinley Viscount
Oak BayJn. Main & Selkirk Lancer Waldeck
William and Langham Wolseley
Sherbrooke  Laura | Liberty Yorkton
BRANCHES IN EASTERN CANADA
ONTARIO Bnterprise Odessa Seeley’s Bay
Bath Florence OTrAWA TORONTO
Bracebridge Inglewood Sparks St King St.
Brockville Inwood Rideau St. Agnes St.
Burford Kingston ‘Wellington St. Spadina Ave.
Cheltenham Mallorytown Port Dover Woodbridge
Comber Napanee Scotland Woodstock
OFFICERS OF THE BANK
R. Campbell . General Manager
L. M. McCarthy -  Supt. Branches
V. F. Cronyn Supt. Bastern Branches
J. P. Roberts Supt. B.C. Branches

CAPITAL PAID-UP
$4,000,000

THE MOLSONS
BANK 07 e

Incorporated by Act of Parliament, 1855.
HEAD OFFICE MONTREAL

BOARD OF DIRECTORS:
Wa. MoLsON MACPHERSON, President. S. H. EwiNG, Vice-President
Geo. BE. Drummond D. McNicoil R.W,Molson
Wm. M. Birks W. A. Black E. C. PRATT, General Manager
W. H. DRAPER, Superintendent of Branches E. W. Waup, Inspectof
Beresrorp PHEPOE, Inspector of Western Branches

A. HARRIES T. CAruisLe Asst. Insprs.

A LBERT - BRAN;‘tH%: MonTrEAL
Caigary Orest - Thomas Cote St. Paul
Camrose Frankford WestEnd Brch €+ James St-
Edmonton Hensall East End Brch  St. Catherine
Lethbridge Hamilton Teeswater St. Branch _

BriTisn CoLuMeta James St. Toronto St. Henri Br';lch
Revelstoke Market Brarch ~ Bay St. Cote des Neiges
Vancouver Highgate Queen St. W.  Maisonneuve.

Hastings St. Iroquois? Trenton Market and B
Main Street Kingsville Nales Harbor Brlﬂ:d

MANITOBA Kirkton Waterloo [Parkand Bernd

Winnipeg Lambton Mill” West Toronto Ave. Branc
Main St. London Williamsburg Pierreville
Portage Ave. Lucknow Woodstock Quebec

ONTARIO Meaford ‘Zurich Richmond
Alvinston Merlin QuesEC . Roberval
Amherstbury Morrisburg Arthabaska Sorel
Aylmer Norwich "Bedford St. Cesaire. . 0
Belleville Ottawa Chicoutimi St. Flavie Sta!
Berlin Owen Sout.u Cowansville St. Lawren;‘ch'
Brockville Port Arthur Drummondville Boulevard Br
Chesterville Ridgetown Fraserville St. Ours e
Clinton Simcoe and Riviere du St. Tryeréf
Delhi Smith's Falls Loup Station Blamvi!":
Drumbo St. Mary's Knowlton Victoriavill §
Dutton Lachine Lock ville St. Pie
Exeter Waterloo ., s

AGENTS IN GREAT BRITAIN AND CoLoNIRS—London and leerpo"':,grllll
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. A frica—
and New Zealand—The Union Bank of Australia, Limited. South
The Standard Bank of South Africa, Limited. he Bank:

Foreion Aarnts—France—Societe Generale, Germany—Deutsc by Koné
Belgium—Antwerp—La Banque d'Anvers. China and Japan—Ho

and Shanghai Banking Corooration, Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities. = proﬂ‘Pﬂy

made in all parts of the Dominion, and retur g 0
fallections remitted at lowest rates of exchange. Commercial 1;:':;”4,
Creditand Travellers Circular Letersissued available in all nartsoi_/'
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ROYAL BANK
OF CANADA

INCORPORATED 1869

Capital Authorized ........-- $ 25,000,000

Capital Paidup.............. 11,560,000
Reserve and Undivided Profits 13,500,000
Aggregate Assets ............ - 180,000,000

Head Office, MONTREAL

Board of Directors:
H. S. HOLT, President. E. L. PEASE, Vice-President
wy E: F- B. JOHNSTON, K.C., 2ad Vice-President.
lley Smith W. H. Thorne A. J. Brown, K.C.
J‘:n-RD' MacKeen Hugh Paton W. J. Sheppard
» Redmond T. J. Drummond C. S. Wilcox

* R. Crowe Wm. Robertson A. E. Dyment
D. K. Elliott C. E. Neill

E | Officers :

S PEASE, General Manager; W. B. TORRANCE,

upt. of Branches; C. E. NEILL and F. J. SHERMAN,
ST Asss:stam General Managers.
A RT STRATHY, Supervisor of Ontario Branches.

T R CROSBIE, Supervisor of British Columbia Branches.
4 WHITLEY, Supervisor of Central Western Branches.
Cr McRAE, Supervisor of Maritime Province Branches.

- MACKENZIE, Supervisor of Cuban Branches.

L55 - Branches in Canada
6y qntar 10 and Quebec, 70 in Maritime Provinces,
Central Western Provinces, 45 in British Columbia.
2 Branches in Newfoundiand

5 Branches in West Indies:
8 in Cuba, Porto Rico and Dominican Republic, also

Bahamas Barbados Jamaica
Nassau Bridgetown Kingston
sf"".dﬂ Trinidad
- George's Port of Spain and San Fernando.

Beanch in British Honduras

Belize
LONDON. Eng.,

b NEW YORK,
finces St,, E.C,

68 William St.
A
GENERAL BANKING BUSINESS: TRANSACTED

\
\_————

THE pDOMINION BANK

ir g

dmy,
n
d B, Osler, M.P., President. W. D. Matthews, Vice-President

C. A. BOGERT, GeEN. MANAGER,

: BBankiDg Business in Foreign Lands
Q4] A

Sin : ook
| lerg w?ﬂs Houses, Corporations, Grain, Stock and Provision
forg; find the facilities of The Dominion Bank adequate for

1 financial dealings.

Wity
.Fa"ts a Branch in London, England, and correspondents in all

Ly et ® world, transactions are speedily effected on most
thters eéms,. Foreiga Exchange bought and sold. Drafts and
e Uredit issued. Advances made on shipments, both

mport. Collections promptly made and remitted for.

\ 274

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed ...... £5.000,000 $25.000.000

Pald up. oas s seies e 11,000,000 5,000.000
Uncalled ...... T R 4,000,000 20,000,000
Reserve Fund ....... 900,000 4,500,000

Head Office - EDINBURGH

J. S. COCKBURN. General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN RERGUS" N, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

THE

BANRK OF OTTAWA

ESTABLISHED 1874

Capital Authorized - - - $5,000,000
Capital Paid Up, Rest and Undivided Profits - $8,952,759

STERLING EXCHANGE BOUGHT AND SOLD

Best current rates for Documentary Bills, Foreign Cheques,
Commercial Paper, etc. Money transmitted abroad by Bank
Draft or Cable Transfer. 150

BANK OF HAMILTON

HEAD OFFICE, HAMILTON
Capltal Pald UP ....cocoevevnnnncnecensssess$3.000,000

Reserve and Undivided Profits ........ teeess 3,750,000
Total Assets............... tiiveseesss. OVEr 46,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge, Geo. Rutherford, W.A. Wood,
Col. the Hon. J. S. Hendrie, C.V.O., C. C. Dalton, Toronto

BRANCHES

ONTARIO
Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simcoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth * Barton St Niagara Falls, S Toronto
Brantford * Deering Oakville “ Queen &
** Bast End * Bast End Orangeville 3 Spadina
Burlington “ North End  Owen Sound College &
Chesley * West End Palmerston Ossington
Delhi Jarvis Paris Yonge &
Dundalk Listowel Port Arthur 5 Gould
Dundas Lucknow Port Elgin Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter
MANITOBA
Bradwardine . Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank * Norwood
Foxwarren Snowflake ‘** Princess St.
SASKATCHEWAN
Aberdeen Caron Loreburn Redvers
Abernethy Dundurn Marquis Rouleau
Battleford Estevan Melfort Saskatoon
Belle Plaine Francis Moose Jaw Tuxford
Brownlee Grenfell Mortlach Tyvan
Carievale Heward
ALBERTA BRITISH COLUMBIA
Carmangay Nanton Armstrong Salmon Arm
Cayley Stavely Kamloops Vancouver
Champion Taber Milner E. Vancouver
Granum Port Hammond N. Vancouver
Penticton S. Vancouver

CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.
CorrespoNDENTS IN UNITED STATES.

New York—Hanover National Bank and Fourth National Bank. Boston—
International Trust Co. Buffalo—Marine National Bank. Detroit—
Old Detroit National Bank. Chicago — Continental & Commercial
National Bank and First National Bank, Philadelphia — First
National Bank. St. Louis —Third National Bank & National Bank of
Commerce. Kansas City—National Bank of Commerce. San Francisco
- Crocker National Bank. Pittsburg — Mellon National Bank.
Minneapolis—Security Vational Bank, Seattle—Bank of California.

Collections effected in all parts of Canada promptly and cheaply.
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Merchants’ Bank || [TieSreruivGBank]
OF CANADA L. e

ESTABLISHED IN 1864
Capital Paid-up - -
Reserve Funds - -

$6,881,400
6,911,050

Head Office, MONTREAL
BOARD OF DIRECTORS:

Stk H. MONTAGU ALLAN, President.
K. W. BLACKWELL, Vice-President.
THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON
ALEX. BARNET C. C. BALLANTYNE FARQUHAR ROBERTSON
F. ORR LEWIS A.J. DAWES GEO. L. CAINS
ALFRED B. EVANS

EXECUTIVE

E. F. HEBDEN, Gen. Manager.
T. BE. MERRETT. Supt. of Branches and Chief Ilnsp'r
GEO. MUNROU, Western Superintendent.
J. J. GALLOWAY, Superintendent of Aiberta Branches.
Inspectors—dJ. J. GALLOWAY W. A, MELDRUM
A. C. PATERSON J. B. DONNELLY
Assistant Inspectors—F. X. HAHN W. 8. BRAGG
C. E. BARTHE C. G. HARPER

BRANCHES AND AGENCIES ;

UNTAKRIO
Acton Galt London St. Eugene
Alvinston Gananoque Lucan St. George
Athens Georgetown Markdale St. Thomas
Belleville Glencoe Meaford Tara
Berlin Gore Bay Mildmay Thamesville
Bothwell Granton Mitchell Tilbury
Brampton Guelph Napanee Toronto
Brantford Hamilton Newbury ** Parl't St.
Chatham * East End Oakville: ** Dundas St.
Chatsworth Hanover Orillia Walkerton
Chesley Hespeler Ottawa Walkerville
Creemore Ingersoll Owen Sound Wallaceburg
Delta Kincardine Parkdale Watford
EBganville Kingston Perth West Lorne
Eigin Lancaster Prescott Westport
Elora Lansdowne Preston Wheatley
Finch Leamington Renfrew Williamstown
Ford Little Current Sandwich Windsor
Fort William Stratford Yarker

QUEBEC

Mon_t‘real. Head Office ; St.James St. Chateauguay Bsn. Shawville

- 1255 St. Catherine St. E. Huntingdon Sherbrooke
320 St. Catherine St. W. Lachine Ste. Agathe des
St. Denis St. Ormstown Monts
.. 1330 St, Lawrence Blvrd. Maisonneuve St. Jerome
‘. 1866 St. Lawrence Blvrd. Quebec St. Johns
872 Centre St. " St. Sauveur  St. Jovite
Beauharnois Rigaud Three Rivers
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax New Glasgow
ALBERTA
Acme Donalda Lacombe Sedgewick
Brooks Edgerton Leduc Stettler
Calgary Edmonton Lethbridge Strome
2nd St. E. " Alberta Av. Mannville Tofield
Camrose ‘* AthabascaAv. Medicine Hat Trochu
Carstairs “ NamayoAv. Munson Vegreville
Castor Edson Okotoks Viking
Chauvin Hanna Olds Wainwright
Coronation Hughenden Raymond Walsh
Daysland Islay Redcliff West Edmonton
Delburne Killam Red Deer Wetaskiwin
MANITOBA
Brandon Macgregor Oak Lake Starbuck
Carberry Morris Portage la Prairie Winnipeg
Gladstone Napinka Russell ‘*  Banner-
Hartney Neepawa Souris man Av,
SASKATCHEWAN
Antler Probisher Maple Creek Regina
Arcola Gainsborough Melville Saskatoon
Battleford Gull Lake Moose Jaw Shaunaoon
Carnduff Kisbey Oxbow Unity
Forres Limerick Whitewood
3RITISH COLUMBIA
(B:?li(lliwack Vancouver New Westminster Viqtoria
o o

Hastings St. Sidney {North End

(3auges Harbour Nanaimo
SUB-AGENCIES—Ontario—Addison, Calabogie, Frankville, Hawke-
stone, Kent Bridge, London South, Lyndhurst, Muirkirk, Newington,
Pelee Island. Quehec—Bury, Napierville, Quyon. Manitoba—Austin,
Griswold, Lauder, Sidney. Alberta—Botha, Czar, Irma, Rumsey.

New York Acency—63 and 65 Wall Street
Bavkars v GREAT Britaiv -=tThe London Joint Stock Bank, Limited
ToroNTO BrANcH—A. B. PATTERSON, Managet

AR R TR TR

The success of a firm largely
depends on its

BANKING SERVICE

The system of this Bank is adapted
to give its customers the best service.

Head Office :
King and Bay Streets, Toronto

Toronto Branches:
Adelaide and Simcoe Streets Broadview and Wilton Avenues
Queen St. and Jameson Ave. Dundas and Keele Streets z
College and Grace Streets Wilton Ave. and Parliament St. 128
Yonge and Carlton Sts. Church St. and Wilton Ave.

B

R

THE METROPOLITAN BANK

Capital Paid Up .. i - .. $1,000,000.00
Reserve Fund i s S o 1,250,000.0(11
Undivided Profits .. - o S 182,547.6

Head Office . TORONTO
S.J, MOORE, President W. D. ROSS, General Manage®

A General Banking Business Transacted

|

ESTABLISHED 1865

Union Bank of Canada

Head Office - WINNIPEG

Paid-up Capital e g ey s» 5,000,033
Reserve and Undivided Profits -  3,400,0

Total Assets (over) - - - 80,000,"0o
BOARD OF DIRECTORS
WILLIAM PRICE, Esq. - Honorary President

JOHN GALT, Esq. - - President

R. T. RILEY, Esq. - - Vice-President

G. H. THOMSON, Esq. - Vice-President

W. R. Allan, Esq. E. L. Drewry, Esq.

Hon. S. Barker, Esq., E. E. A. DuVernet,
P.Co- M P, Esq., K.C.

M. Bull, Esq. S. Haas, Esq.

Lieut.-Colonel John Carson F. W. Heubach, Esq.

B. B. Cronyn, Esq. F. E. Kenaston, Esq.

Wm. Shaw, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector
London, Eng., Branches, 51 Threadneedle Street, E-C"
and West End Branch, Haymarket, S.W. g
HE Bank, having 314 Branches in Canada, ethe]en‘
T ing from Halifax to Prince Rupert, offers FXF:ﬂ
facilities for the transaction of every descrlp_t:_es o
Banking business. It has Correspondents in all C1[,Jnit¢d
importance throughout Canada, the United States, the lonies
Kingdom, the Continent of Europe, and the British Co pars
Collections made in all parts of the Dominion and ';eers o
promptly remitted at lowest rates of exchange. Let f

. o
Credit and Travellers Cheques issued available in all parts

the world. e
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A BANQUE NATIONALE

FounNDED IN 1860

Capital . X
Reserve Fund . .

$2,000,000.00
$1,550,000.00

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (14, rue Auber) is found
very convenient for the Canadian tourists in
Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europeé, United States and
Canada, transacted at the lowest rate.

S —

P —

The Bank of Vancouver

He_ad Office VANCOUVER, British Columbia

Capital Authorized .. $2,000,000
Capital Subscribed ... 1,174,300
Capital Paid Up 851,900

DIRECTORS—
R. P. MCLENNAN, President
L. W. SHATFORD, M.P.P.,Vice-President
How. T. W. PATERSON J. A. MITCHELL M. B. CARLIN
d.A. HARVEY, K.C. A. ISTEL C. S. DOUGLAS
GEORGE BARBEY
A General Banking Business transacted
CHAS. G. PENNOCK General Manager

—— THE ‘———-
Weyburn Security Bank

HEAD OFFICE. WEYBURN, SASKATCHBWAB
Capital Authorized - - $1.000,000

BRANCHES IN SASKATCHEWAN AT
W?yburn, Yellow Grass, McTaggart, Halbrite, Midale,
riffin, Colgate, Pangman, Radville and Assiniboia.
4 GENERAL BANKING BUSINESS TRANSACTED

H. O POWELL, General Manager
\

\

R

i The Anglo-
| South American Bank
i

LIMITED
With which is incorporated

The London Bank of Mexico
and South America, Limited

l Authorized Capital
|

Subscribed Capital .
Unissued Capital ...

Capital PaId UP....oiivevaeresiriaiioniasniaasienes g
Reserve FUunNd.....cocveueieiniiinnnsnnianionasanenss
Uncalled Liability .....cococveieirieiininiiiniines

Total responsibility for Creditors .......... ... £6,060,000

Head Office—OLD BROAD STREET, LONDON, E.C,
Paris Branch—19, Boulevard des Capucines and 23, Rue de la Paix.
Hamburg Branch=3, Adolphsplatz.

New York Agency—60, WALL STREET.
H. MACKENZIE, Agent.

Branches in Chile :—Antofagasta, Chillan, Concepcion, Copi-
apo, Coquimbo, Iquique, La Serena, Punta Arenas, Santiago, Valpa-
raiso. Branches in Argentina:—Bahia Blanca, Buenos Aires,
Mendoza, Rio Gallegos, Rosario de Santa Fe, San Rafael. Branch In
Urujuay:—Montevideo. Agency In Bollvia:—Oruro. Mexico:—
Branches of the Banco de Londres y Mexico. Peru:—Branches of
The Banco del Peru y Londres. Argentina:—Branches of The
Banco de la Provincia de Buenos Aires. Havana:—Banco de la
Habana. San Salvador:—Banco Agricola Comercial. Bollvia:—
Banco de la Nacion Boliviana.

Bankers In London:—Bank of England: London County and
Westminster Bank, Ltd., Lombard Street, E.C.; Capital & Counties
Bank, Ltd., Threadneedle Street, E.C., Barclay & Co., Ltd., Lombard
Street, E.Cy

Correspondents in New York for The National Bank of
Australasia, Ltd.; The National Bank of South Africa, Ltd.; The
National Bank of India, Ltd. The Banco Comercial de Costa Rica.

Cable Transfers, Drafts and Letters of Credit issued on South
America and Europe. The purchase and sale of Funds undertaken:
also the receipt of Dividends, the negotiation and collection of Bills
of Exchange, Coupons and Drawn Bonds.

St

BANKING

Our courses in PracticalBanking were
compiled by CANADIAN BAN KING
AUTHORITIES—They were prepared
to meet the needs of CANADIAN
BANK OFFICERS.

HUNDREDS OF OFFICERS'

of several leading. Canadian Banks are
now studying with us. EVERY BANK
OF FICER should investigate these courses. §

Cut out this ad. and mail to-day.

!

RTINS ve b s R s s s b oG oN aks s sl >
AP EBE o von i ainah s s shahonssvns Bansvarysssorongansd ‘

The SHAW CORRESPONDENCE SCHOOL

TORONTO, CANADA

\
.\~
\

Orders for the new issue of H. M. P. ECKARDT’S

Manual of Canadian Banking

are now being received. Postpaid anywhere, $2.50,

The Monetary Times Printing Company
TORONTO, ONT.
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THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

Interest at 4 per cent. payable half yearly
on Debentures
T. H. PURDOM, K.C., President. NATHANIEL MILLS, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street

CARITAL ACCOUNT /. ooy i e s s $ 724,660 00
RESBRVE BUND. .. ..i. 0o anies civovedasmvent $ 435,000 00
TOTAL ASSETE 7 0. LG issdonesasiios $3,162,814 08

President, SIR. WM. MORTIMER CLARK, LL.D., W.S., K.C.
Vice-Pres., WELLINGTON FRANCIS, K. C.
Debentures issued to pay 41%, a Legal Investment for Trust Funds.
Deposits received at 84% interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

INVEST YOUR MONEY
AGREEMENTS FOR SALE

We can place a considerable amount of money in Agreement$s
0y
of the best class (Winnipeg property) to nef you 127%:

Corvespondence imvsted.
Sterling Mortgage Investment Co., Limited

800 and 802 Sterling Bank Bidg. WINNIPEG, Man.
—

e |

THE LONDON AND CANADIAN LOAN
AND AGENCY COMPANY, LIMITED

The Annual General Meeting of the Shareholders will be held at the
Company's Offices, 51 Yonge Street, Toronto, on Wednesday, February
11th, 1914. Chair to be taken at noon.
By order of the Directors.
V. B. WADSWORTH,

Toronto, November 25th, 19i3. MANAGER

THE SASKATCHEW AN
MORTGAGE CORPORATION

Head Office REGINA, Canada

Authorized Capital - M $2.000.w0
Subscribed Capital - 1,150,000
Capital Paid Up and Reserved 650,000
J. B. Bole, President. Robert Sinton, Vice-President. Hon. A. P. ff}g‘:::ﬁ

J. A. Allan, F. J. James, G. E. Taylor, F. N. Darke. A. E. Whitmore,
Cornell, C. V, Smith, Managing Director.
__/

BN

5% DEBENTURES 57

For a limited time we will issue debentures bearing
5% interest payable half-yearly.

The Dominion Permanent Loan Company
12 King Street West. Toronto
HON. J. R. STRATTON, President F. M HOLLAND, Gen, Manager

The Hamilton Provident and
Loan Society

Capital Subscribed $1,800,000.00
Capital Paid-up . 1,160,000.00
Reserve and Surplus Funds 821,027.15
Total Assets 4,726,053.92

DEBENTURES issued for ONE OR MORE YEARS with
interest at FOUR PER CENT. per annum,
payable halt-yearly. The Debentures of this Society are a
legal investment for Trust Funds.  Correspondence invited,

Head Office, King Street, HAMILTON, Ont.
GEO. RUTHERFORD, President C. FERRIE, Treasurer

Why Almost Two Hundred Corporations;
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form ot debenture secured PY
deposit of first mortgages to the amount of 1507, witha trusteé
which gives practically absolute security. If interested in2
59, investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA
i

e

A Business Man’s Investments

should include at least some bonds
that are SAFE beyond question

THE HURON AND ERIE
LOAN AND SAVINGS CC.

INCORPORATED 1864,

pay 4%47%
upon any amount over $100—the money to be left
a short term of years
Correspondence Invited

Main Office, 442 Richmond St., LONDON, Ont.

T. G. MEREDITH, K.C,! HUME CRONYN,
President General Manager

O

PER CENT.
DEBENTURES

The investment of private funds could not include safe«
or more productive security than the Five Per Cent
Debentures of this strong company. Debentures are
issued in sums of $100 to $1,000, for periods of three
to ten years. Write for full information.

STANDARD RELIANCE

MORTGAGE CORPORATION

CAPITAL PAID UP $2,000,000.00
ASSETS . - 6,000,000,00

84-88 King Street East - TORONTO

et

Ask the Subscription Department

about our Special Book Offer

CREDIT FONCIER F.C-

Heap Orrice, MONTREAL

* . o
Office for Ontario, 42 & 44 Victoria St., Toront
Capital, Invested Assets,
$9,647,667.19 Over $39,000,000.00

d
on improved fafm;:-.
city property at aﬂd
est current rates

on tavorable terms.
invited:

Correspondence and personal interviews 1/
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Canada Permanent
Mortgage Corporation

Toronto Street . . Toronto
Established 1835

Pi President : W. G. Gooderham. .
rst Vice.President, W. D. Matthews; Second Vice-President, G. W. Monk.
Joint General Managers: R. S. Hudson, John Massey.
Superintendent of Branches and Secretary; George H. Smith.

Paid-up Capital .. $ 6,000,000.00
Reserve Fund (earned) s 4..000.000.110
Investments ... ...eoeee . 81,299,095.55

DEPOSITS

The Corporation is a Legal Depository for Trust Funds, Every facility

8 aﬁ“rded Depositors. Deposits may be made and withdrawn by mail with

Pertect convenience. Deposits of one doliar and upwards are welcomed.
Nterest at Three and One-half per cent. per annoum is credited and
®0mpounded twice a year.

e

Fort Fraser, B.C.

WE SAY POSITIVELY

that Fort Fraser will be the largest city on the line of the Grand Trunk
Pacific between Edmonton and Prince Rupert, and we are ready to

- substantiate our claims.

WHY?

Because it commands the most strategical location on the entire line,
and because it is surrounded by the largest tract of the very best agri-
cultural lands between these points,

AND

Because it has the financial backing of one of the strongest corporations
in British Columbia.

PLACE A SMALL INVESTMENT NOW IN FORT FRASER
Write us for information and booklet.

The Dominion Stock and Bond Corporation, Ltd.
VANCOUVER, B.C.

S

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, President.

LONDON . . x ° Canada
Capital paid up ) e vees $1,750,000.00
Reserve Fund ... 1,450,000.00

Total Assets .... et kil BT 084,61

Board of Directors:
JOHN McCLARY, Esq., President
W. J. REID, Esq., ALFRED M. SMART, Esq.,
1st Vice-President 2nd Vice-President
THomas H. SmALLMAN, Esq. MaJor THOMAS BeEaTTIE, M.P,

LigyT,-CoL. W. M. GARTSHORE. M. MASURET, Esq.
JoHN M. DiLLoN, Esg. Tuomas P. McCormick, Esq.

e, A. M. SMART, Manager

TheCommercial Loan and Trust Co.

Head Office - - WINNIPEG
THOS. D. ROBINSON, C. W. N. KENNEDY,
President. g Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.
W. H. SPROULE, Manager.

Readers of The Monetary Times desiring copies
of Bourne’s Year’s Days Interest table, of the Con-
flagration Chart, or of the articles, “United States
Investments in Canada,” and ‘“How to Read Can-
ada’s Bank Statement,” which appeared in The
Monetary Times Annual, should apply to T he
Monetary Times, 62 Church Street, Toronto.

[ —

Toronto

Postpaid anywhere

Orders for the new issue of H. M. P. ECKARDT’'S

MANUAL OF
CANADIAN BANKING

are now being received

$2.50

THE MONETARY TIMES PRINTING CO.

Ont.




" THE MONETARY TIMES

Volume 52.

TRUST COMPANIES

—— THE —

Toronto General Trusts
Corporation
EXECUTORS, TRUSTEES, ETC.

BOARD OF DIRECTORS:
Hon. FEATHERSTON OSLER, K.C., President
Hon. J. J. Foy, K.C., M.P.P., Vice-President
J. W. LANGMUIR, Vice-Pres. and General Manager
W. R. Brock Sir Aemilius Irving, K.C, Thomas Long
Hamilton Cassels, K.C. A. C. Hardy W. D. Matthews
Sir Wm. Mortimer Clark John Hoskin, K.C.,LL.D. J. Bruce Macdonald
Hon. W. C. Edwards Hon. Robert Jaffray J. G. Scott, K.C.
Hon. Sir John M. Gibson Major R. W. Leonard Sir Edmund Walker
Sir Edmund B. Osler, Hon. SirDaniel McMillan D. R. Wilkie
M.P. Hon. Peter McLaren

CAPITAL $1 250,000.00
RESERVE 1,100,000.00
Correspondence invited
Toronto Ottawa Winnipeg Saskatoon

Trust Company Service

This Company acts as Executor, Trustee. Guardian and Pri-
vate Agent; as Trustee and. Registrar for Bonds and Transfer
Agent for Stocks; as Agent to pay Dividends, Coupons and
Bonds : and as Agent to assume full management of Real Estate.

THE CROWN TRUST Company

146 ST. JAMES ST., MONTREAL

BRITISH AMERICAN
TRUST CO., Limited

H. N. GALER, W. L. GERMAINE,
Vice-President, Vice-Pres. and
Gen. Man.

Capital Paid up .... $250,000.00
Surplus and Reserve 194,450.00
Total Assets........ 669,187.74

Executors and Trustees
Deposits Received
Estates Managed

A. C. FLUMERFELT,
President.

Financial Agents
Investment and
Insurance Brokers

Security of Savings

NTEREST at the rate of four and a half per cent. is
paid on sums amounting to $500 or more when placed
with this Company for investment for a period of 3 to 5 years.
Repayment of the principal with interest is guaranteed.

Daffonal Trust

Cottipany Simifed

Head Office : VANCOUVER, B.C. | Correspondence 18-22 KING STREET EAST TORONTO
Branch Office: Victoria, B.C. Solicited. MONTREAL WINNIPEG EDMONTON SASKATOON Rsol;;
i Bpos

THE ROYAL TRUST COMPANY

HBAD OFFICB, MONTREAL

Capital Fully Pald - -« $1,000,000
Reserve Fund - - - 1,000,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona  SIR H. MONTAGU ALLAK
and Mount Royal, G.C.M.G.,
President

H. V. Meredith,
Vice-President

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

R. B. Angus

A, BAUMGARTEN

A D. BRAITHWAITE
H. R DRUMMOND

C. B. GorDON

Hon. Sir Lomer Gouin, K.C.M.G.
E. B. GREENSHIELDS
C. R. HoSMER

Davip MORRICE

Sir W. C. MACDONALD
Hon. R. MACKAY

A. MACNIDER

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED
TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., Cor. Main and Lombard Sts.
London. Eng., 75 Lombard Street

Capital Paidup - ~ $1,000,000 Reserve Fund -
Assets, Trust Funds and Estates - $14,102.443
Board of Directors—Charles Magee, Chairman of the Board. H. H-
Beck, President. Hon. Elliott G. Stevenson, E. E A. DuVernet,
K.C., Vice-Presidents: Hon. Samuel Barker, M.P..P.C., T Willes
Chitty, Henry F. Gooderham, Right Hon. Lord Hindlip. Charles
H. Hoare, S. F. Lazier., K,C., George S. May, J. H. McConnell
M.D., J. M. McWhinney, Hon. Sir George W. Ross, Knt.
H. S. Strathy.

$850,000

Chartered Executor, Administrator, etc,
Agents for sale and management of estates.
4 per cent. Interest paid in Savings Department, subject to cheque:
Money Loaned on Real Estate. Correspondence Invited.
GEO. A. KINGSTON,

T.G SHAUGHNESSY, K.C.V.O. . J. M. McWHINNEY,
Ml L,;A,ﬁig,"By' g:: wa. C VAN Horng, K.C.M.G. Assistant Manager. General Manager
L a—
i

Montreal Trust Company

INCORPORATED 1889

Capital + - -

- $500,000.00

Reserve 2 . - $400,000.00
DIRECTORS

H. S. Hovr, Pres, Hon. N. Curry E. L. PeAse
RoBT. ARCHER, Vice-Pres. Hon. R. DANDURAND James REDMOND
Sir W. M. AITKEN, M.P. F.P. Joxgs F. W, Ross
J. E. ALDRED Wmn. MoLsoN Hon. W. B. Ross
A.J Brown, K.C. MACPHERSON A. Haic Sims
FAYETTE BROWN C. E« NE1LL JAmEs REID
GEo. CAVERHILL Hucu Paton WILSON

V. J. HUGHES, Manager

MONTREAL TORONTO HALIFAX

We are Agents for the sale of over 750 Million feet of the pest

B. C. Tiinber

868 Million Fir, balance Cedar, Spruce and Hemlock.

The limits are well situated for logging. and are equipped with #
modern logging railroad. The fire risk is exceptionally good.

Suitable saw mill sites available on tide water, where all ocean vessels
can load all times of the year.

Cruisers report and maps on application.

WESTMINSTER TRUST
LIMITED

NEW WESTMINSTER, B.C.

__/
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THE

Imperial Canadian

Trust Company
Subscribed Capital, $1,168,100

BOARD OF DIRECTORS.

President,
Capt. Wm. Robinson.
Vice-Presidents, it
D. E. Sprague, Esa.; E. F. Hutchings, Esq.; Sir G.llbert Parker,
Bart., M.P., London, England: Hon. D.C. Cameron, Lieut.-Governor
Prov. of Manitoba. ’ ;
Managing Director,
W. T. Alexander, Esq.
Directors,
B. D. Martin, BEsq.; Stephen D. Lazier, Esq.; Hon. A C
Rutherford, M.P.P., Edmonton; F. H. Alexander, Esq.: E. L.
Taylor, Esq., K-C.: James Short, Esq., K.C., Calgary; R.T.
Elliott, Bsq., K.C., Victoria, B.C.; Thos. S. McPherson, Esg.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver; William H
un; v ., Regina.
o gAUTHORIZED TO ACT AS

Trustee, Executor, Administrator,
Guardian and Receiver
HeAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina
Saskatoon

——

YOUR TRUSTEE

Men who would not think of seeking their wife’s advice
in financial transactions leave in their widow’s charge estates
the management of which calls for great business ability. A
trust company appointed as trustee relieves her of the heavy
responsibility. Name this company as your trustee.

The Trusts and Guarantee Company

43.45 King Street West, TORONTO  Limited
JAMES J, WARREN, President. E. B. STOCKDALE, General Manal%er
——

LU

The Title and Trust Company
Authorized Capital - $1,000,000

Continental Lite Building, Cor. Bay & Richmond Sts., Toronto
Board of Directors

President—E. F. B. Johnston, K.C, __Vice-Presidents—Hon. W. A.
Charlton. W. J. Gage, Noel Marshall.  Directors —Geo. H. Hees, W. K.
Ko r€e. W. R. Hobbs, . A. Kammerer, Jas. B. Tudhope, R. Wade, Jacob

Ohler, A, McPherson. Managing Director—dJohn J. Gibson.

Chartered Executor, Trustee, Etc.

Authorized (o act as ADMINISTRATOR, RECEIVER,
IQUIDATOR, GUARDIAN, ETC., without giving security.

. Inquiries solicited. Rates reasonable.

DEBENTURES
Yielding 7%
Three and Five Year Terms

For particulars, wwrite

NATIONAL FINANCE COMPANY

Limited
Head Office 5 VANCOUVER, B.C,
Total Assets, $4,450,000. Reserve, $350,000.
OTTAWA : 63 SparRKS ST. TORONTO : 10 ADELAIDE ST. E,

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 100,000 acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Trustees, etc.

London, Eng., Office : 139 Canon Street, E.C.
Cable Address: Cabovesto. Codes: Western Union & A.B.C.

HEAD OFFICE SASKATOON, SASK.

Board of Directors:

N. Gardner Boggs, Esq. D. G. Stephenson, Esq.
Hon. Charles Littleton J. C. Turriff, Esq.

Manager-Secretary .. W.H.CLARE.

A. J. Adamson, Esq.

The Fidelity Trust Co.

HEAD OFFICE
Union Trust Building - WINNIPEG
Capital i . $1,000,000
CHAS. M. SIMPSON, President and Managing Director

W. W. WATSON, Vice-President
R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

Directors
H. H. Beck W. L. Parrish W. F. Hull
W. H. Fares A. J. Keith A. J. Marsh
Thorval Slagsvol T. B. Keith Frederick C. Leonard
1. ‘K Kerr

SASKATCHEWAN GENERAL
TRUSTS CORPORATION
Head Office - - REGINA, SASK.

Abprog,q by Lieutenant-Governor-in-Council as acceptable for
all Trug, Company purposes within the Prowvince of Saskatcheawans

WILL ACT FOR YOU

0 Saskatchewan in any financial or trust business.

MAKES A SPECIALTY

of inVe:’.ting: clients’ funds in carefully selected farm
Mmort . . ,/47 basis
o gages to yield investor 7% /, on agency basis,
3 6_0 with unconditional guarantee of principal
Interest, Correspondence Inwvited
Reference—~Union Bank of Canada

New EpitioN Now READY (SEND IN ORDERS NOW)

Manual of
Canadian Banking

By H. M. P. ECKARDT

$2.50 Postpaid

Published by
THE MONETARY TIMES, 62 Church St,, TORONTO

Price -
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TRUST COMPANIES P

Dominion Trust
Company

Head Office - VANCOUVER, B.C.

BRANCHES:

Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., New
Westminster, B.C., Calgary, Alta., Regina, Sask., Winnipeg,
Man., Halifax, N.S., Charlottetown, P.E.I., Montreal,
Que., London, England, Antwerp, Belgium.

Subscribed Capital.ceeeeccscceccsns $2,500,000
Paid-up Capital ...veeeeseeeosssssss$2,000,000
Reserve and Undivided Profits ......$ 800,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate in amounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to 747..

Deals in Municipal and industrial debentures.
W. R. ARNOLD, Managing Director.

Canadian Guatanty Trust Company

Subscribed Capital - - - $590,000
Paid-up Capital - - - - $185,000
Head Office - Brandon

Acts as Executor, Administrator, Trustee, Guardian, Receiver, etc,
Also as Agent for management of Estates, Investment of Monies, etc:

. Investments made exclusively in first mortgages on improved farms
in well established districts, furnishing absolute security with a fair
return on the investment.

Special arrangements made with Insurance Companies and Municl®

palities.
JOHN R. LITTLE, Managing Director-

™
BB

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina, Saske

ng’gg;’:ﬁg Capital...... sfggg’%g ALAN J. ApamsoN, President
Paid-Up « T 1005000 SR R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assigneé
Guardian, etc.

Receives money for investment in mortgages under guaranté®
of principal and interest, or otherwise, on such terms a8
may be arranged. §

Undertakes the management and sale of Real Estate.

Correspondence invited.

R
L
COMMONWEALTH TRUST CO. Limited i
e aas | [ Columbia Trust O @
YIELD First Mortgage Investments in sums P e Lmr"“e% Mwendan
f ‘00 d - . . resident an enera. ana,
6% to 7% i $ i Authorized Capital $1,000,000.00
From good Agreements for Sales, Pald u : e '%.'%5%

10 to 20%

CORRESPONDENCE INVITED

Canada Life Building - CALGARY

with absolute security.

Investments in Real Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.
Head Office :—445 Hastings St. W., Vancouver, B.C

: -

The Trustee Company of Winnipeg

Head Office 300 Nanton Bldg., Winnipeg

President - Hon. D. C. Cameron
Vice-President - - - W. H. Cross
Managing Director - M. J. A. M. de ia Giclais

Directors :

N. T. MacMillan
E. J. McMurray
W. J. Bulman

Hugo Carstens
Horace Chevrier
Joseph Bernier, M. P.P.

Executors. Trustees, Administrators, and Agents for
Investors In Mortgages

]

The Standard Trusts Co.

Head Office ... 346 Main Street, WINNIPES
Branch Offices ... Saskatoon, Edmonton, Vancouver
President, J. T. Gordon, Esq. (President, Gordon, Ironside & Fares: 0¥

Lt Vice-President, Sir William Whyte
Authorized Capital.... $1,000,000.00 Reserve ..............$525,00000
Subscribedand Fully Pald 750,000.00 Total Assets .... 10,000,000

All business of a trust character transacted. Administration 9
Estates a specialty, Will forms supplied free. Consultations and cof .
spondence invited. Trust funds investedin first mortgage securities. t

Have you made your will? If not, why not make it now and appoi?
the Standard Trusts Company your Executor and Trustee ?

WM, HARVEY, Managing Direstor
/

—

'New Edition Now Ready (Send in orders now)

Manual of
Canadian Banking

By H. M. P. ECKARDT
Price - $2.50 Postpaid

Published by

THE MONETARY TIMES
62 Church Street - - TORONTO

TheSterling Trusts Corporation

(DOMINION CHARTER) 0
Capital Subscribed, $917,000 Capital Paid-up, $200,0
Place funds for investment in the very heart of Canada’s richest aﬂl'ic“l
tural district on personally selected farm mortgage securities. 4
Our Real Estate Department will give efficient and prompt attentiof t
all business entrusted to its care. !

Board of Directors
E. D. McCaLLum, President A. H. TASKER, st Vice-President tof
T. J. How, 2nd Vice-President G. H. BrRApSHAW, Managing DireC
Hon, A. E. Forcer, W. M. MARTIN, M.P., H. L. JounsoN, Ww. McBAN
ALECK CLARK, A. W. SNIDER, CHAS. JAcKksON, M. B. PERART,
J. P, ANpERSON, J. W, Scorr
Correspondence Solicited
HEAD OFFICE : REGINA, SAsxArwIWAN./

e

Ask the Subscription Department
about our Special Book Oﬂ’e:/




January 23, 1914.

THE MONETARY TIMES I3

| CHARTERED ACCOUNTANTS

CLARKSON, GORDON &DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS

Mercharits Bank Building, 15 Wellington Street West, TORONTO

G. T. Clarkson,

E. R. C. Clarkson, )
H. D. Lockhart Gordon. R. J. Dilworth,

Established 1864

614 Tegler Building,
EDMONTON - Alta.

W. W. GOULD,

Chartered Accountant

CHARLES D. CORBOULD

Chartered Accountant & Auditor, i
O htario & Maniobe 619 Somerset Bldg., Winnipeg

ESTABLISHED 1882

W. A. Henderson & Company
CHARTERED ACCOUNTANTS
WINNIPEG, MAN., 508-9 Winnipeg Electric Rly. Chambers

LETHBRIDGE, ALTA. . Acadia Block
MEDICINE HAT, ALTA. 402 Huckvale Block

W. A. HENDERSON J. D, REID
A. E. GiBsoN BaAsiL JONES

s

N——

Cable Address : Crehmo, Vancouver.

CREHAN, MARTIN & CO.

CHARTERED ACCOUNTANTS AND AUDITORS

P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to be issued to M. J. CREHAN F C.A.
TRUSTEES and LIQUIDATORS
Correspondents;: RUTHERFORD WILLIAMSON & CO., 86 Adelaide
Street East, Toronto; CHAS. D. CORBOULD, C.A., 619 Somerset
Bldg., Winnipeg ; WEST & DRAKE, 95 Cannon St.. London, E.C.; H.
B. BRANDON & CO., Scottish Provident Bldgs., Belfast, Ireland.

Established 1857

JENKINS & HARDY

Chartered Accountants

Trustees
15% Toronto Street - < 3
52 Canada Life Building - 2

Toronto
Montreal

——
—

W. H. CROSS, F.C.A. [J. H. MENZIES, F.C.A.
Toronto Winnipeg

CROSS and MENZIES

Chartered Accountants
(Succeeding Clarkson, Cross & Menzies)

WINNIPEG

G. S. LAING F. C. S. TURNER WILLIAM GRAY

LAING and TURNER
Chartered Accountants
McAra Block,
REGINA

Trust and Loan Building,
WINNIPEG

N —

ﬁx. A. M. DALE Chartered Accountant
WEYBURN - SASK.

—

| —

EDWARDS, MORGAN & CO.
CHARTERED ACCOUNTANTS

Imperial Life Building, 20 Victoria Street TORONTO, Ont.
502 Maclean Block, Eighth Avenue w. CALGARY, Alta.
10 London Building, Pender St. W. VANCOUVER B.C.
Electric Railway Building, Notre Dame Avenue WINNIPEG, Man.
I Royal Trust Building, St. James Street .... MONTREAL, Que.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A.
W. Pomeroy Morgan W. H. Thompson
T. Cresswell Parkin, F.C.A. H. Percival Edwards

CHARTERED ACCOUNTANTS,
TRUSTEES -FINANCIAL AGENTS.

CROWN LIFE BUILDING,

pas.riawson. TORONTO.

CABLE ADDRESS, LAWELCO"
A.B.C.& WESTERN UNION,

GEO. O. MERSON @ COMPANY
CHARTERED ACCOUNTANTS

16 KING STREET WEST TORONTO Telephone Main 7014

—

FALLS, CHAMBERS & CO.

A, F, FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TORONTO

A.F. PaLus, C.A.,

CHaTHAm, ONT., PHONE MAIN 7125

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

s

P RS

Fred C. Gilbert, cHARTERED ACCOUNTANT
Bell Block =~ WINNIPEG

o R

\

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO-
(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS

cn, AUDITORS, LIQUIDATORS AND TRUSTEES
P 8. V. Gladwell, C.A. Dominion Trust Building.
* J. Wilson, C.A. REGINA

Offices at Weyburn, Swift Current and London, England.

\

A,
chuﬂuod ye’;ougnontl;?dl ?ud“or
te City Treasurer of Regina

Estates Handled
Municipal Audits

Liquidations and Assignments

1818 Searth Street, Regina

NEW EDITION NOW READY (SEND IN ORDERS NOW)

Manual of
Canadian Banking

By H. M. P. ECKARDT )

Price - $2.50 Postpaid

Published by
THE MONETARY TIMES, 62 Church S, TORONTO
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CHARTERED ACCOUNTANTS

POPE, ROOKE & GRANT

Chartered Accountants
J. C. Pope G. C. Rooke T. Grant
Auditing, Investigating and Systematizing Phone 1579
Office ... 401 & 402 Leader Building, REGINA

Rutherford Williamson & Co.

Chartered Accountants Trustces and Liquidators

86 Adelaide Street East, Toronto .
CORRESPONDENTS Cable Address—'‘WILLCO.”

CREHAN, MARTIN & CO., 7.9 Bex 1182

9 Vancouver b.C.

Hubert T. Reade, B.C.S., it
Royal Bank Building - - WINNIPEG

WILSON & PERRY

Assignees, Accountants, Auditors and
Liquidators. Special Collection Dept.

W. J. WiLsoN F. L. PERRY
Suite 9, 336 Hastings St. W,
VANCOUVER, B.C.

—

RONALD, GRIGGS & CO.

RONALD, MERRETT, GRIGGS & CO.
Auditors, Trustees, Liquidators
SASKATOON

WINNIPEG Moose Jaw LoNpoN, Eng.

—

Orders for the new issue of H. M. P. Eckardt’s

Manual of Canadian Banking
e e 250

The Monetary Times Printing Company, Toronto, Ont.

—

BARRISTERS AND SOLICITORS J

Bicknell, Bain, Macdonell & Gordon

Barristers, Solicitors, &c. Lumsden Building, Toronto

James Bicknell, K.C., Alfred Bicknell, James W,

Bain, K.C., A. McLean Macdonell, K.C., M. L.

Gordon, Henry C. Fowler, H. E. McKitrick, D. A.
MacRae

General Solicitors for Imperial Bank of Canada.
Counsel for Canadian Bankers’ Association.

_Sott, A glon A
%M%Mm%@&%»

‘é,’, g : o o
¢ %ﬁ"’%%" 5{/‘/"? 'J%E 7

WALTER 80W, MILLER LASH, GLYN OSLER.
GEORGE H.CASSELS, J.F.LASK.

7.0.LAW,
R.C.H.CASSELS.

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY. ETc., ETc.

General
Solicitors for

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Co.y
The Hudson's Bay Co., The Massey-Harris Co., Limited.

By

B

BARRISTER

P MCQUA[D, NOTARY, Etec:

EDMONTON - ALBERTA

The Prudential Trust Co. Limited
SOLICITOR The Standard Reliance Mortgage Corporation
HOR: - s The Mutual Life Assurance Company

The Mercantile Trust Company of Canada, Et¢:

Money invested for clients on first mortgagé
EEESET

s —

W. F. DunN J. EDwARD CALDWELL

ALISTAIR FRASER

Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices - 1, 2, 3, DoMINION BANK BUILDING
MOOSE JAW, Sask.

FawceTT G. TAYLOR J. Roy CoLwiLL
TAYLOR & COLWILE
BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

RS

ama—

CONSULTING ENGINEERS

KERRY & CITACE. LIMITED
ENGINEERS

Steam and Hydro-Flectric Developments
Steam and Electric Railways
Irrigation and Water Supply

TORONTO AND WINNIPEG

Orders for the new issue of H. M. P. Eckardt's

Manuat of Canadian Banking

are now being received $
Postpaid anywhere - 2-50

The Menetary Times Printing Company, Teronto, Onts

— - p—

—
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. COMMUNITY ADVERTISING

OVER-SUBSCRIBED!

q THE MONEY STRINGENCY did not prevent the
immediate over-subscription, at 99}, of the recent

$2,000,000 issue of

SASKATOON
57 BONDS

: (J] Financial houses in London—the world's great Money Market—never over-sub-
scribe any bond issue that is not specially solid and attractive—and this, more

especially, during a period of tight money.

q[ The significance of the foregoing is obvious to those who are now seeking a new,
safe and profitable field of enterprise, in Commerce, Industry, Finance or Investment,

May we send you our literature r

The Commissioner, Saskatoon Board of Trade, Saskatoon, Sask.

\

.

1914 St. Bonifiace Manitob:
MONETARY TIMES ANNUAL kg e

THOSE who intend ordering copies of Manufacturers and D!Qtﬂb‘“om
to Occupy Sites

the above publication are advised to
do so promptly. The supply is limited. that can be bought at considerably less than the price asked
tor in Winnipeg.

Almost 300 pages of reliable - statistics, > R e R
. St. Boniface i . 5iiSemn Winnipeg

covering Banking, Bonds, Investments,
The 3% mile Circle from Winnipeg's Business Centre em-

Insurance, Industries, braces EVERY foot of land of St. Bonitace City.
50 cents a copy postpajd_ Light, Power and Water at exceptionally low rates.
> Liberal inducements oftered to manufacturers and others
Monetary Times of Canada. by City Council
@REAL TORONTO WINNIPEG For information, write, Secretary Board of Trade.
R ——

Orders for the new issue of H. M. P. ECKARDT’S

Manual of Canadian Banking

are now being received. Postpaid anywhere, 822 50,

The Monetary Times Printing Company, Toronto, Ont.
e

-
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FOURTH EDITION—REVISED

Manual of Canadian Banking

By H. M. P. ECKARDT

The New Edition of this important

thoroughly all the
features of the Bank Act of 1913.

book covers

The Book is listed by the Canadian Bankers’
Association as a recognized text book on banking
practice. Chapters on Organization of a New
Bank; Selection of the Junior; The Junior’s
Post; The Cash Book; The Discounts; Teller
and Customer; The Bank’s Business in Exchange;
Receiving and Paying; The Accountant; The
Statements; Manager of the Branch; Financing
the Crops and the Mines; Relations with other
Banks and with Head Office; Inspection of the
Branch; Head Office; The General Manager’s
Department ; The Board; Liquidation of Failed
Banks.

Price $2.50 Postpaid

SPECIAL  OFFER

While the reqular price of Mr. Eckardt’s Book 1s $2.50,

we offer as a special inducement to send the Book and
a year's subscription to The Monetary Times of Canada
(including the Annual Review) for $4.00. This offer

applies only to new subscribers and not to renewals.

ORDER FORM

To THE MONETARY TIMEs,
62 Church Street, Toronto
I hereby subscribe to Special Subscription Offer,
for which I enclose {Gheck} for $4.00

...............................................

" Montreal

MONETARY TIMES

OF CANADA

Toronto Winnipeg

—

F
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3 MISCELLANEOUS

FOR FINANCIERS

FIRE FIGCGH APP
; ; STEAM ROA ROLLERS
Why waste time calculating interest ? PULPMILL H RY

MAC
SAWMILL MACH
POWER PLANT EQUIPMEN
STEEL PLATE WORK

70 years’ manufacturing experi-
ence is behind our product. We
guarantee our workmanship.

IT IS TIME LOST.

B. W. Murray has done it for you. Buy one
of his interest tables, they are positively cor-
rect, computed at 247 to 8% trom $1.00 to

$10,000, from 1 day to 368. Worth double
what he charges—$10.00,

B. W. MURRAY,

ACCOUNTANT
Supreme Court of Ontario, Toronto

—~—

The Waterous Engine
Works Co., Limited
BRANTFORD - CANADA

—

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building,

Tn ished 184 :
OMASs FLYNN Established 1845 Toronto, Ontario

—

S —

USE“MILNES’ COAL”

HIGHEST GRADE OF ANTHRACITE

The Price is just the same as other
grades. Why not buy the Best?

Head Office: 88 KING STREET, E.

PRIVATE EXCHANGE, MAIN '5597

.

A t Book (i
- Books £ JOHN HEATHS s
BANKSS[?ngf:ANTS MANUFACTURERS, ETC. é:.; EEN mn ; ?

Sp
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES. Qf‘.' = Registeved in Conads. %\
ALSO COMPLETE STOCK k :'i

]

4,

W8 MANUFACTURE EVERY DESCRIPTION FOR

STATIONERY and PAPER, all kinds. To be had of theleading Stationers ¢ *
PRINTERS’ and BOOKBINDERS' SUPPLIES. in Canada. k',

BROWN BROS., LIMITED o
51-53 Wellington St. West v TORONTO
B

e :

TORONTO PAPER MFG. CO.,LTD.

MILLS AT CORNWALL, ONT.
We manutacture PAPER, High and medium grades

THE DON VALLEY BRICK WORKS

Are now Manufacturing

ENGINE §12gp TUB SIZED AIR DRIED pOROUS TERRA COTTA
WHITE AND coLoRED WRITINGS, BONDS. LEDGERS
;l.ll;e.i.. c. BOOK, LITHO, ENVELOPE Axp COVERS > . FIREPROOFING . .
\“Canada : For Sale by all Wholesalers In Arches, Blocks and Furring in any required -size
TR : Head Office: 36 Toronto Street, TORONTO
MONTREAL AGENTS
QA ) TRAVELERS’ EDITIONS DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
NADA REFERENCE BOOK Kindly Write for Prices.

SUBSCRIBERS are reminded of the January issue. Orders

or whole or part Books will receive prompt attention.
Letter

s of introd . .
ey B e itiact miditional obares. Ask the Subscription Department
~1E MERCANTILE AGENCY : R.G. DUN & CO. about our Special Book Offer

-
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Ontario Town and County | | GOLDMAN & (OMPANY
DEBENTURES
AT ATTRACTIVE RATES HuaLENS 10

GOVERNMENT, MUNICIPAL \
AND CORPORATION BONDS

Full particulars on request

AMILIUS IARVIS & CO. | | Toronto - Regina

JARVIS BLDG. TORONTO Ont. Sask.

If your premises caught fire tonight—what
about your books and papers? Don't
take chances, buy a

TAYLOR SAFLE

They are fireproof. Established 1855.

WRITE FOR BOOKLET

Branches— J. & J. TAYLOR, Limited
?v?:z::lg Toronto Safe Works
Vancouver Toronto

INSURANCE COMPANY .
OF NORTH AMERICA | | Positive Protection

FIRE INSURANCE-Buildings, Contents,

Rents, Use and Occupancy [
MARINE INSURANCE — Ocean, Inland,
Yachts, Motor Boats, Registered Mail, i

Parcel Post, Tourists’ Baggage, Travellers’
Samples, Merchandise in Transit by land

or water. s < .
b AT is a matter of vital importance to
Fully Paid-Up Capital - 8 4.000,000.00 Every Man i
Net Surplus - - - 4.745.40?.79 {
: s Frnome R LB " 1o who is at all interested in the SAFE KEEPING '
Applications for agencies where the Company is not already repre- of BONDS, STOCK CERTIFICATES,
sented should be addressed to DEBENTURES, POLICIES, and all' valuables
ROBERT HAMPSON & SON, Limited of this nature.

GENERAL AGENTS FOR CANADA |
1 St. John Street - MONTREAL ‘

Jones & Proctor Bres., Agents for Toronte GOldie & MccquCh

HAVE YOU INTERESTS IN FIRE-PROOF SAF ESV |
BRITISH COLUMBIA ? | AND VAULTS |

Put them in the hands of
a Trust Company. They
will be cared for asyouwould
have them, and all moneys AR SO MTR CATALDOUES

remitted to you promptly.

Our experience in the The Goldie & McCulloch Co.

affairs of non-residents is GALT, ONTARIO, CANADA. LTD. :
of real value to you. !

Have proven that they are the most absolutely re-
liable by their records in all of Canada’s big Fires.

WESTERN BRANCH QUEBEC AGENTS
_ Our charges for such ser- $6 MeDérmptt Ave:; Winnigeg, Ross & Crieg, 412 St. James St
vices are moderate. Man. Montreal, Que.

BRITISH COLUMBIA AGENTS
MARITIME PROVINCES Robt. Hamilton & Co.

614 Pender Street West ... ... Vancouver, B.C,

Vancouver Trust Company 1815 Dock St. St. John, N.B. Vancouver, B.C.
d
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Ten Cents

The Monetary Times

PRINCIPAL CONIENTS OF THIS ISSUE
Editorial :

i:sxtllele financial fashion, and one firm, on the eve of the
ed i of the Cane.ldlan Government prospectus, circulariz-
I_oms cllen'ts with the advice that' th.ey sP.loqld refrain
at , applying for the stock, and invited limits to buy
e iscount later. In this particular case the cg)unse]
’"101:) a great extent justified by results, because it was
8, _unced that the underwriters of the issue had received
at Per cent., upon which the price opened in the market
‘Showeglscoum for speFial settlement. A r_ush of buying
take that the public had left limits with .brokers to
advantage of the possible discount, which ran off
"0k4e.r’ At this price the discount would not cover the
an ths commission and the expenses of t.he purchase,
thOUghe scrip soon dropped back to ¥ discount. Al-
Mount the public, therefore, has only applleq f(?r sn_1all
'ObViou S of the new st(?ck recently offered, it is fairly
sharess that there is quite a good market for stock and
So, Which are cheap, or attractive for any other rea-
sh and the following list of prices of recent issues
More 4, at comparatively few of the ‘“‘failures” stand at
: an fractional discounts :—

PAGE
PR LisuED EVERYOSET&‘XISAYD{:E Tt neuris, Investors and Canada’s Loans .............. 217
PRINTING COMPAN? OFBCAI'QIADA. Lﬁ\IMTED'[;’., ! Provincial Securities on Trustee Last o ety 218
R —n Production Comes NexXt «oovevencnvienenns 218
JAMES J. SALMOND, MANAGING DIRECTOR bt
FRED. W. FIELD, A. E. JENNINGS,” i ics ¢
ManaeinG EpiTor - _ADVERTISING MANAGER Finance and ECOHOHI]CS Z
It n'l[;he Monetary Times was established in 1867, the year of Confed-ra ion. Large Money Deman_ds From Canada ....... 226
187 ;Orbed, in 1869, The Intercolonial Journal of Commerce, of Mont ez ; in Resources of Australian Banks o sdbe o 231
h The Trade Review, of Montreal: and The Toronto Journal of Com nei c
Terms of Subscription, payable in advancel Stock -Exchanges:
Postpaid to “address in the Postal Union:? i
g3ne Year e s "Three Months' Prices of the Week .....coooveeeinienenens 244-5
AR $1.76 (7s.)4 1$1.00 (s.) g Canadian Securities in London ...........%.. 246
O:liiss ﬁ:tega:gng '{:I‘ls }ssue lk:)y l\léllore Ttl:an One Month, 26 Cents Eaclt.
edating This Issue by More Than Six Months, 80 Cents Bach. ici it:
15N ADVERTISING RATES ON APPLICATION Bonds and Municipal Credit:
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The Stockholm 414 per cent. lists were closed within
a few hours of their opening. Montreal promptly secured
support for its recent 472 per cent. loan, which came out
at 98%4. The Royal Dutch shares offered by Messrs.
Rothschild were eagerly subscribed—most likely by real
investors or by interested parties, because shares which
are offered at 4351 make no great appeal to the stag.
Underwriters in other cases have been left with fairly
large proportions of their obligations, but time after
time they find ready buyers after the allotment, so that
although the underwriting profits are reduced, they have
been substantial enough in many cases to encourage the
fraternity, and to keep alive a spirit of adventure. From
the purely investment point of view, the Canadian gov-
ernment new scrip at 9614 for fully paid stock is one of
the cheapest in the Trustee list, giving a return of £4 3s.
on the money. The new Sierra Leone stock gives a trifle
more, but has not the same prestige as a security of the
Canadian Dominion. The latest Montreal and Toronto
Joans—which, of course, are not available for strict
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trusts—each pay about 10s. per cent. more than the Do-
minion Government issue; and the new Canadian Pacific
notes, which have just been created, at 415 premium per
old share, will yield £5 17s. on the money, without tak-
ing redemption into account. This price practically re-
presents par, above which there is no incentive to buy
them. The Grand Trunk Pacific notes offered the other
week also look very cheap, giving a 514 per cent. return
over the seven years’ term. In addition to the investors
who are absorbing the new issues, there are others, more
cautious still, who announce their intention of waiting
for interest rates yet more attractive, taking the view
that borrowing the world over is hardly likely to decrease
in the near future, and that, unless the money position
changes, each successive loan must be brought out at a
price more tempting than its predecessor. ‘‘So far as
Canada is concerned,’’ says our contemporary, ‘‘there is
certainly a disposition to regard the recent borrowing
by the government, by the cities, the municipalities, and
the Canadian Pacific Railway, with a certain amount of
disfavor, as affording evidence that the country requires
hard cash very badly, otherwise new issues would be de-
ferred until a season more convenient than the last month
of a year which has been notorious for dear money and
similar drawbacks.”’

Canada must have hard cash and will need it very
badly so long as nearly half a million more people every
year continue to make this country their home.

—
If Montreal desires to avoid the ‘‘after-the-world’s-

fair’”’ taste in the civic mouth, it should give the cold
shoulder to the proposed 1917 fair.

PROVINCIAL SECURITIES ON TRUSTEE
LIST SOON?

For several years, The Monetary Times has worked
with a zest—in conjunction with the various provincial
government authorities and others who tave interested
themselves—with a view to inducing the Imperial gov-
ernment to have Canadian provincial securities included
in the British trustee list. At the suggestion of The
Monetary Times, the matter was brought forward at the
recent interprovincial conference at Ottawa. A resolution
was passed there, representing the unanimous views of

Canada’s nine provinces, asking the Dominion govern-

ment to take a step in the matter.

A Canadian Associated Press cable message from
London says, on good authority, that the representations
made at that conference are being favorably considered in
the Colonial Office and the Treasury Department of the
British government. The Imperial authorities are said
to appreciate fully the great disadvantages which the
Canadian provincial governments suffer by their ex-
clusion from the Imperial Colonial Stock Act of thirteen
years ago, and everything points to the early removal
of this disability, which will entail Imperial legislation.

Commenting on this good news, the Toronto Mail
says that at first sight it might seem that the advantage
of being on the list is not now as great as it would have

been some years ago. The volume of securities admis-
" sible to that list has been much increased by new issues.
Consequently, the very best securities have declined,
notwithstanding the trustee preference in their favor.
In 1912 British Consols went down somewhat alarmingly,
and with them went other high-grade securities. It
seemed as if there had come to be a superfluity of the
bonds and stocks in which holders of trust funds might
invest. But if trustee securities went down, so did other
securities. .‘Whether within or without the list good
bonds and stocks sagged, but those within the list sagged
the less. Our Provincial Governments need not be sur-
prised if the price asked for the coveted privilege of
trustee rank is the subjecting of their issues to some
special conditions. These conditions might include in-
vestigation into their financial status. That certainly
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would not be a bad thing for the provinces. The }Qea
of supervision of their financial affairs by the British
Government might be galling to them, but it would have
a wholesome tendency to keep the use of their credit I
bounds, says our contemporary. : d

The provincial governments are quite prep?red, an
have been for some years past, to do what is further
necessary to secure the trustee list privileges. As t‘f
supervision of ‘their financial affairs by the Brm'sh gIO\;’
ernment, it will be mostly a matter of formality. NO
one anticipates monetary indiscretion on the part of the
provinces.

——-——————

So that'its natural modesty might not appal, Canada
borrowed $6,000,000 in London during the first wee
of 1914.

PRODUCTION COMES NEXT l

—

It was pleasing to note that Mr. Duncan. CoulsO}‘;‘é
president of the Bank of Toronto, took occasion at tto
annual meeting of that institution, to draw attention
what has become Canada’s first consideration—more pro-
duction. The continued influx of large amounts of moﬂet
has added greatly to the prosperity of the country, bl;ﬂ;
as Mr. Coulson pointed out, prosperity created by t
expenditure of borrowed money will soon pass away»
and unless our borrowings have gone into developmef;_
of lands which are thereby made productive, into pro
able industries, into well-planned and properly-malr.lﬁlge
railways, and other investments, municipal and prlvaf:'
that have a solid foundation and bring a profitable retur®
we will find that our seeming prosperity has been reStlng_
upon a poor foundation. But we have great natural ‘:
sources, we have large sources of productive wealth, 2 ;
we have only to conserve these wisely and judiciously l;Se ;
our opportunities to have a safe and prosperous.f.utu 4

For the benefit of New York and other critics he
should be emphasized that there is no danger in this ts
Canadian situation, except possibility of failure to grﬁag
the significance of the national position. Canada
never yet failed to do that. We are nearing the en
a period of construction and approaching a perio i
production, one which Sir George Paish says will faVo
ably surprise the staunchest friends and supporters i
Canada.  Even in the days when construction work ?VG
sorbed the greater part of national energy, product! o
work was not insignificant. The following figures hio‘
been prepared as showing the sources of the wealth P
duction of the Dominion, and should assure us that ©
present interest charge of about $150,000,000 can
readily borne, and that the foundations upon whi be
are building are reasonably secure. The items may b
put under the following heads, with the estim?d
amounts represented by each:—

d of

Crop prodietion o5 oG $ 526,205,410
Fisheries . +.u.ss A ; 35,000,000
Minerals:, 25000 A 745,000,000
Forests i viid i R SRS 183,000,
Manufactured products ....... . 1,620,000,000
/

These total an amount of.. $2,509,295,41° s
I
These figures do not embrace the whole of ouf P nd

duction, as they do not include anything for animalS hat
animal products, dairy, etc., and there is no doubt Juc
if 'all the items were included the yearly wealth pro
tion would be nearly $3,000,000,000. dvice
Mr. Coulson ingeniously placed his excellent 2 is
on this subject in a wrapping of conservative.optlm 3
in these words: ‘“We are only at the beginning Ovoid'
development, and if content to go forward w1Sf€1Y’ ?o in-
ing speculative booms, paying special attention rurd
creasing our production, and while developing our 14 ouf
resources, at the same time wisely conserving the"t’; ca
country will have an assured future, and investment® ;
continue to be made in Canada with absolute safety"

ch wé
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HOW CAPITAL AND LABOR DISCUSSED COMPENSATION

Impressions of a Notable Ontario Gathering, Its Constituent Parts Being
at Sixes and ‘Sevens When They Might Have Been Almost One

representatives, sat in groups, first in a reception

room and later, strictly in the same groups, in a
committee room at the Parliament Buildings,
]:Ol’onto, on Tuesday. The gathering was one of national
Significance because delegates spoke for far over one
undred thousand industrial workers and for many
thousands of men who employed them; and because
Other provinces may copy the Ontario law. Hon. I. B.
~“ucas, the provincial treasurer, acted as chairman. The
Meeting was called to consider objections to the proposed
Workmen’s compensation act for Ontario. It developed
Within five minutes into an illimitable platform for the
c;Scﬂss.ion of economics, finance and anything else that
orn‘{enxently could be dragged in with the hooks of
it atory. It ranged from what a man could earn, even
an accident had removed his legs, to how a baby
Would suffer if its father lost his life through wilful mis-
:()l}duct. It traced the trickling of the cost of compen-
athr} from the people to the government, through the
?::trlbutories, and back to the people in the shape of

teased cost of products to the consumer.

CAPITAL and labor, employers and employees’

L As hotter the arguments grew, more the digression
iended. Mr. Lucas, whose rotund, innocent smile
mieS a battery of ready-to-use thrusts, frequently re-
% Nded the speakers, but not often enough, that the
Ject of the meeting: was to hear objections to the bill.
<0e allowed almost every speaker enough oratorical rope
Fo ang the compensation bill and every other Bill born.
I instance, Mr. Fred Bancroft, a loquacious labor
sliger’ spoke f(?r a solid hour at least. He squeezed into
Y minutes, in a high pitched voice, what the average
% :kEI‘ would gllow two hours to consume. Bancroft,
. lbears a facial resemblance to Lloyd .George, had all
appaa‘tter ge.ntleman’s fire but little of hfs logic. Lab9r
nstl'ently llk?s speech, and Bancg’oft is a volcano in
mentant eruption. He had a travelling bag, full of docu-
men’s and reports .and pamphlets and schedules on Vyc?rk-
°°Unts compensation, gather:ed fr(?m every civilized
of Iy on earth. He was quite willing to talk about all
Mr. Em and on every possible phase of.each of them.
s ucas remarked that such a proceeding might take
uple of days, the provincial treasurer being famous
Conservatism in the matter of time estimates.

le

fair All the speakers, with one exception, were given a
‘ hes ow and none of their addresses were cut shor?.
dentntMr' C. W. I. Woodland took the stand, as presi-
ady % t}.le Casualty Underwriters’ Association of Can-
into, . hairman Lucas allowed his tense mood to lapse
e past tense. Hon. W. H. Hearst may have been

thing.:
nt:-l?g of the necessity of ready-made farms in Northern
10,

thoa: horse would win the King’s Plate this year. Other

Btteng: ts were wandering, too. With the spirit of in-
eleg a(t)n manifested at thfa ca.bmet table,.most of the
i"kes es thought the official time had arrived to crac’k
T idand to rufle the meeting into passable disorder.
speilki:a seemed to have spread that Mr. Woodland was
Matta, g for a lonely insurance company when, as a
s“"anceOf fact, h? was speaking for every casualty in-
Manyg, company in Canada and for a goodly number of
0pini0n°t‘}11rers., besides. One interruption expressed the
s“"ance at it was good advertising for a casuglty in-
s company. Hon. W. ]. Hanpa, who dur{ng the
on upressed himself four times, thrice to the point and
Nnecessarily, put in the unnecessary remark that
ok oodland could leave the name and address of his
Ny and let it go at that.

Col. Hendrie may have been figuring as to.

The insurance manager was unable to stem the tide
of opposition to a fair hearing, the tide having been
given a fillip by the head table. Mr. Woodland is a
type of man who can speak only to an audience that
unanimously propose to listen. Had he had the forceful
method of Mr. Lynch Staunton, K.C., and the look
which the bulky representative of a locomotive engineers’
brotherhood or similar organization bestowed upon his
one interrupter, a look which would freeze hot water,
Mr. Woodland might have had a better chance. When
he managed to say that the manufacturers had ‘‘not the
least conception of what this bill means,’”’ and hinted
that many manufacturers, on this subject, did not know
what they were talking about, it brought an ironical
laugh. But Mr. Woodland was pretty nearly right.
Almost every delegate representing the Canadian manu-
facturers had different views as to what sort of bill they
wanted. The Toronto contingent, or some of them, de-
sired the grouping system. The Hamilton industrial
captains thought that was impracticable, there not being
enough industries for the various groups to carry the
burden, a very practical objection. The manufacturers
were not divided on the question of having a bill or of
giving fair treatment to labor, but they seemed-hopelessly
tangled as to what the present bill really means and what
they really want. Even the well chambered legal mind
of Mr. Lucas could not grasp the multiplicity of argu-
ments of various shapes, colors and odors advanced by

' the manufacturers.

The inconsistence of the Woodland incident was
striking. Mr. Lynch Staunton, K.C., representing the
Hamilton manufacturers, quoted the scientific methods
and principles by which insurance companies have written
their business, as opposed to the proposed group system
of the government bill. Mr. Henderson, vice-president
of the Canadian Manufacturers’ Association, spoke
similarly, so far as the insurance companies are con-
cerned. And when a manufacturer asked the government
for the right of placing his insuranee with a reputable
company to be approved by the compensation commis-
sioners, Mr. Lucas beamed a slight ray of sympathy and
told the manufacturer that there was ‘‘a great deal to be
said on both sides.”” Yet, when the representative of the
insurance companies themselves arose, unfairly he was,
as a messenger boy remarked, ‘‘handed his walking
check.”’

Mr. Findley, vice-president of the Massey-Harris
Company, was the last speaker, but one of the most
reasonable. The argument that the consumer would ulti-
mately pay the compensation could not, he said, apply to
his company’s products, as more than 50 per cent. of
their output was marketed in foreign countries, and only
a small percentage in Ontario. He favored compensation
and took a very generous stand in regard to the cause
of labor. He, as well as Mr. Harris, president of the
Toronto Employers’ Association, desired the responsi-
bility to be removed from the manufacturer “for an act
of God,” such as an instance cited, the Regina wind-
storm.

It is almost as hard to gather impressions from
cabinet ministers as it is to make impressions upon them.
Mr. Lucas, however, seemed to have a special thirst for
views on the subject of limitation of compensation. ‘‘Put
some limit in,” said Mr. Harris, of the Toronto Em-
ployers’ Association, ‘‘even if you have to put in
$50,000; but put something in.”” The Ontario govern-

-ment will probably do so. The labor speakers who were

reminded, by the way, once or twice that they represented
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only organized labor and that organized labor was not
the whole thing, were strongly opposed to any Iimitatioq.
They are quite willing to sacrifice common law, contri-
butory negligence and other useful things which the bill
proposes to drop overboard, if it were left to the com-
missioners who administer the act, to fix the compensa-
tion. But if there is limitation, then organized labor
does not think common law is such a red hot coal, and
they want to hold on to it. In short, their argument is
no common law and boundless compensation, or limited
compensation and the old law in its old place.

After Mr. Bancroft, speaking for the Trades and
Labor Council, had delivered himself of an eloquent but
disjointed address, chiefly aimed at the manufacturers,
and spoke of the terrible fight which labor would wage
if the bill did not pass, Mr. Lucas brought him up sharply
to what objections he had to the bill. Apparently he had
none, at least only one,—the bill did not go far enough,
or, as another speaker put it, ‘‘the bill has went a long
way,”” but not enough. Organized labor also claimed
Sir William Meredith, the commissioner who has investi-
gated the subject and prepared the draft bill, as their
particular pet. Mr. Lucas thought the draft was a com-
promise between the manufacturers and employers, but
the manufacturers did not seem able to feel their handful
of compromise. One important point arose and did not
seem to be clearly answered. Indeed, there is a great
deal of heroic plunging in the dark in the bill.

Mr. Bancroft and organized labor generally seemed
to think that if the bill becomes law there will be an end
to contests, especially of the legal kind; that compensa-
tion will come down automatically like the sand in an
egg timer; that there will never be disputes as to the
amount of compensation, and that the board of com-
pensation commissioners will be as autocratic as the
Zabern affair of Germany. On the other hand, Mr.
Lynch Staunton thinks the bill prickles with contentious-
ness. He expects the compensation commissioners to be
so busy “‘trying’’ cases that he suggested that where the
parties, the injured and the employer, agree that the
question of compensation should be tried by a local judge,
such a judge could try the case. Otherwise, Mr. Staun-
ton thought the commissioners would be spending their
time travelling all over the province in a special train
taking a few minutes’ sleep when the locomotive was
taking water.

3 The draft of the proposed workmen’s compensation
bill for Ontario will be amended. The most important
amendment may be the fixing of a maximum amount of
compensation.  Clerical staffs in manufacturing offices
will probably be excluded from the act. Accidents due
to an “‘act of God”’ probably will not be shouldered upon
‘t.he employer. A system of registration may be estab-
hsh.ed so that certain classes of employers may not escape
their due. The Ontario government still seems bent
upon State administration. It is to be hoped they are
not anticipating to live up to the carefully wrapped
figures of expense and administration costs quoted by
Mr. Bancroft. ;

A university professor was asked for his opinion of
this memorable day. ‘‘All at sixes and sevens,”’ was his
reply. That seems to be it. The manufacturers are not
agreed as to what they want and as to what they do not
like. Organized labor likes what it has got and having
tasted, wants more, at the same time fearing someone
even yet will bite off the end of the sugar stick. Mean-
time, the government is between the devil of votes and
the deep sea of losing them. If the government were a
private individual, he would probably do what a manu-
facturer suggested in an aside—tell organized labor and
the manufacturers to get together and unite upon a
mutually agreeable plan, or else they would not get a
compensation bill. That is practical, especially as em-
ployers and labor are not nearly so far apart on this
question as the fiery labor speeches this week would lead
one to believe.

Making. the law is a wonderful operation.—F.W.F.
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Senator Cox—An Appreciation

By JAMES HEDLEY

The death of the Hon. Senator Cox removes a man Who
filled a large place in the affairs of Canada, and by native
shrewdness and assiduous labor helped to place the 111.1pr1nt
of success upon many important enterprises. Captivate
when a boy by the then new use of electricity for business
intercourse, he learned telegraphy, and for years represente
the Montreal Telegraph Company and its successor. What
absorbed him still more was the business of insurance, am
his course as a life assurance canvasser was the most remark-
able of a. strenuous career. Of all the enterprises in whic
he engaged, railways, industrial concerns, banking and loan
ing associations, his favorite for fifty years was the Canadd
Life, and, indeed, he was the greatest individual factor 17
that company’s great progress.

Of the Human Aspect. ;

Now that he is no more, those who speak or write about
him seem to prefer to dwell on the more human aspect 0
the man than upon his abilities as a_ constructive financier:
It is not always that a person who becomes known to t g
public as ““one who does things’’ on a large and successi!
scale can be described, as the deceased gentleman has beeﬁ
fairly described, one who “with all his success, his We?lt‘
and happiness, loved the simple life and walked humbly side
by-side with his fellow-man.”’

The late Senator, friendly as he was and always ready
with the glad hand, yet possessed great deliberation an¢
restraint, and was not distinguished for warmth of mannef“/
even as a life-canvasser he captivated his prospect rather b
penetrating perception and lucid argument than by fon
personal persuasion. -

The many who have given their testimony as to his dis-
position concur in saying that an outstanding feature wa
his steady kindliness. Men of his stamp, ambitious 3“._
resolute, are bound to make enemies in the course of bus?
ness life. But Cox did not long cherish resentments, "}?_
would rather do an antagonist a kindness than maintain lize
long hostility.

In the Early Days. ;
A man about the same age as himself, who was a t‘?%z
graph operator at the same time, left Canada for a whi t;
and on his return found that Mr. Cox had left EeterbOI_
for Toronto and had much enlarged the scope of his oper?
tions. Said the younger man: ‘“Well, Cox, I see you are
fond of variety as the rest of us.”’ ‘“Yes,” was the rep y{
“both you and I like to get on.”” All testimony agrees t o
the late Senator’s democratic simplicity of mind and man'nms
suffered him to maintain friendly relations on level te& pe
with many persons who had not risen, as he did, to high
levels in the community. One has heard quaint storles1 of
this sort, but it is better, rather than relate them, to tel t
his munificent public gifts and his many ben_efactlonsthe
worthy people, some of whom had no other claim than

" fact that they had shown him kindness in early life.

; a
His goodness to young men was proverbial. Manﬁili'
youth, telegrapher or clerk, in whom he saw ability and P
gence, was started on his way to success by the timely
and promotion of the late Senator. It was striking to S ark
on the stairway of his residence, at his funeral, and rem p
amomg the throng that filled the hall the number of o
whom the observer had known for ten to twenty years, gfnce’
from bright-eyed youths to grey-haired veterans of ﬁnao rge
who had been started on their way to success by Ge
A. Cox.

Exampie to Business Men.

Never exuberant or convivial. he maintained throu rive
his long life a consistent level of simple living and .pmducarty
industry. And once, where three men out of four in 2 P
bound on a transcontinental trip were bent upon seell ;ing
holiday mood, the marvels of British Columbia and 1ing€
over the beauties of San Juan Strait, Cox preferred to gt
a quick passage across the Strait from Vancouver an Io
for the sake of accompanying and writing policies for $50;
each on two passengers bound for Japan. - oct
The example he has given to business men 11 re:P
of courage, industry and perseverance is as valuable @ 17ing
repute he worthily obtained for financial acumen, orgaﬂft his
ability and fair dealing. A worthy Canadian, he has le
mark upon the time. ;
—_—eo——

ef;
The lighting of a match in the vicinity of a tank of 1aC%0 s
according to the testimony adduced by Fire Commis> Tiye
Latulippe, was the cause of the fire which originate
building of the Decbul Tools, Limited, at 381 Ontarlo i1din8’
East, Montreal, on December 209th, destroying the ;
an auto garage alongside, and other premises, ental

loss of about $285,000

|
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CANADA’S TRADE WITH MEXICO

Imports From Dominion Show Decrease, But Exports
From This Latin Republic to This Country
Are Larger

(Contributed by P. Tamayo, Mexican Consul, Toronto.)

The public at present cannot associate the name of
M‘e!uco with any other words than “‘war,” ‘“‘chaotic condi-
‘t’O'I}S,” “anarchy,”” and many other awe-inspiring terms,
Which after being printed over and over again by many of
the daijly papers in their “money-making”’ sensationalism,
ave so deeply impressed their readers that they consider
25 an established fact that if there is nothing but war and
IOOdS_hed, no thought of trade can be sensible except for
0se in the line of mankind destructing manufactures. Much
f° our satisfaction, however, conditions in Mexico are far
T0m heing as bad as described. The cotton crop in the State
l?f COa.huiIa. (which region has been the most affected by the
t.e"Olutlon) is valued at $30,000,000, and the work of construc-
0n of several new railway lines, which will comprise a total
5,000 miles, has been initiated.
k he internation.al trade has also been active. Merch_ants
°n°W well that “discount’” has to be applied to the views
sf the_ daily Jpress, and even under conditions which are
simet}mes directly adverse_ to them, they face serenely the
imUatlo‘n. It has been so in regard to the latest increase of
5 bort dutles,.when most of the boards of trade spontaneously
XDressed their willingness to abide by it, considering it a
a“t,y of patriotism for all importers to thus render some
SSistance to their country.

Canadian Exporters Lack Confidence.

Dubj; nfortunately, as I have said some months ago in this
M Ication, there seems to be some lack of confidence in the
theXICan trade on the part of Canadian exporters,. ‘'on wl;om
w}f’ alar;mng news apparently makes a deep impression,
S Ich, judging from the facts which I will outline in this
Tticle, 1s absent in all other foreign centres of commerce.
Mg € imports and exports during the 1912-1913 fiscal year
th COmpared with the preceding one are briefly shown in
Hehd next. lines, and, as it may be noticed, there was a gain

0 both items.
Imports,

: 1011-1912. 1012-1913.
A‘:lma] BROdncks s R e $ 16,466,316 $ 18,041,419
M.getable Droducts." 2 23T, 285 g6 31,560,545
Ténqral Productse o thE o 46,711,078 47,446,006
Ch"tﬂ,e manufactures ......... 21,281,571 25,886,350
sp.er_nmals and drmps. o0 12,074,088 12,617,026

Iritoys, . fermented and na-

ra] Blinlor T T 6,744,083 6,851,784
Mper_ and its manufactures. .. 5,120,770 5,287,741
V;;{hlnery and appliances..... 23,383,811 24,408,683
A R AN 4,600,800 5,106,629
Mims and explosives .......... 5,388,344 7,737,568

R lneous .. . 9,604.807 10,728,678

i 2 W T T .. $182,662,311 $195,772,338

§ Exports,

e 8l products ..... ....... $186,206,803 $180,648,612
Apsetable products ........ " 83,586,051 85,042,054

N al products ..... S 10,861,106 10,837,832

s B ebres . ... 6,603,577 3,345,264

Cellaneoys oo 1,730,602 1,630,055

GOt $207,080,120 $300,405,617

Canada’s share on the above was as follows :—

I I19II-IQ12. 1912-1Q13.
E?ﬁf,’”s from Canada viveisevaes @ 064,578 $ 303,445
'S to Canada ....... W a ke 1,356,601 1,487,537

lar eThe above figures represent Mexican currency (one dol-
Iqufll to about two pesos). _

e*portt 1S to be noted how considerable is the decrease of the

Mey:..> from Canada to Mexico, although the imports of

€an products shows a gain over the previous year.

—_———-——
BANK OF ENGLAND RATE ACAIN REDUCED

ThisThe Bank of England has reduced its rate to 4 per cent.
IS the second reduction this year.

———

for Hon, Frank Cochrane has given notice of a bill to extend
.Gl'andyear the time for completing the prairie section of the
n gh, . FU0k Pacific Railway and also the time for its taking
H, He Lastern section of the Transcontinental Railway. Mr.

m‘ak.te"ﬁ_nS, M.P., seeks to amend the Money Lenders Act
loan **N8 it an offence to charge more than 12 per cent. on
acy ap“p t0 8500 or in excess of that amount. The present

Plies only to Joans up to $s500.
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LONDON MARKET IS IMPROVING

Calgary Will Market a Loan—Fox Companies Want
Money

( The fnllmmfn:f cablel messages ‘of the Canadian ‘Associated Press “and the
Mons' €@l Stur are priniea by special arrangement.)

*London, January 19.—The success of the state of Vic-
toria loan is convincing evidence of the decided improvement
in the investment market. The loan was for onme munon
sterling, in forms at g7.

The list was to remain open till Wednesday evening,_ but
closed at noon to-day, the scrip being quoted at half premium.

London, January 19.—Cheaper money is the immediate
cause of the revival, and it is encouraging steady public in-
vestments. On this expectation some Canadian black fox
farms are coming to London in joint stock form. The Fi-
nancial News says:—“We trust they be thoroughbred and not
cross of black fox with wildcat.” 8

Calgary to Market Loan.

Calgary’s mayor says that he has successfully arranged
for a flotation on the London market of practically the entire
outstanding bond issue at a price of 97. The total issues of
bonds disposed of is $5,030,000. A cablegram has been re-
ceived by the city’s London fiscal agents, advising of terms
under which the flotation can be made, and urging prompt
acceptance.

London Times on Canada. ;

*London, January 16.—The Times to-day publishes
an elaborate Annual World’s Review. It takes a confident
view of Canada’s position, despite the present reaction after
the boom. It says the wholesome competition which exists
between political parties of the Dominion is very genuine,
and shows a desire to improve social conditions and also the
revolt from the eager commercialism which dominated
thought and feeling through the long period of expansion.

It says that the whole country is buoyant and optimistic,
and that there are many great national enterprises under con-
templation. National revenues are abundant, it says, and
they are being freely devoted to public objects. The rural
population are prosperous, and there are ‘great bodies of in-
dustrial workers fully employed at high wages.

There is less public extravagance, but it is the convic-
tions of the Canadians that the country will show as much
progress in the next decade as they have shown in the last,
They have mo alternative but plans to build for national ex-
pansion which is designed to be theirs.

Victoria State Loan.

tLondon, January 17.—The Australian state of Victoria
will shortly be in the market for a substantial loan. The
terms are for $5,000,000 in 4 per cent. stock at 97, less a
small “turn” involved by the payment of a full three months’
interest on the 1st of April. The last public issue made on
behalf of Victoria was in September, when $10,000,000 of 4
per cent. stock was placed at 98 to redeem the balance of the
loan of 1883. There has been keen inquiry for the latest
issue on the part of the underwriters.

[This loan was oversubscribed.—Editor, 7 ke Monetary
Z'imes. ]

*London, January 21.—The Canadian financial feature
to-day was the rush to take part in the new Calgary city loan
of £719,600 fives to be offered at 97, on which the underwriters
get 1)z per cent. commission,

tCanadian -Associated Press cable.
*Montreal Star cable.

—_————
IMPERIAL GUARANTEE AND ACCIDENT GOMPANY

The results shown in the ninth annual report of the Im-
perial Guarantee and Accident Company are creditable and
are evidences of the progressive record which this company
is attaining. The returns show an increase of $1,656,667 on
business written, the number of policies issued being 14,083
for 835,830,824, being 332 policies more than last year.

The premiums on business written amounted to $331,188,
of which $327,767 was paid for, being an increase on business
written of 89,102, and on paid business an increase of.$22,035.

The interest earnings amounted to $14,498, being am
incroase of $2,164.

The assets of the company amount to $416,130, being an
increase of $20,806.

The policyholders’ surplus is $270,012, which together
with the uncalled subscribed capital of $800,000, makes the
available security for all contracts, $1,070,012.

The company is well managed and is being successfully
conducted in every way.
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MOVEMENT OF WESTERN CANADA’S CROP

Number of Cars of Grain and Total Quantities inspected at
Winnipeg and other points in the Western Division
" for the uudermentioned periods.

Month of | 4 Months Same
CROPS. December ended period
1913 Dec. 31,1913 1912
‘Wheat, Spring— No. ‘ No. No.
Sne Eand s e YN 43 } 670 192
One Man. Northern. .. 6,446 57,031 9,781
Two Man. Northern 4,831 26,441 25,921
Three Man. Northern. .. 1,427 6,146 16,337
Buraber Bour. .., oo st yesnsiie 372 1,217 3,212
RO S e A e ; 10 27 162
Rejected One, smutty.............. 608 2,864 132
TWORRARoIEly. 0 el e et 558
Mo Grarla® 5 0 8 TR S Ha el 197 620 12,650
Rejeeted. o0l s 304 4,191 2,432
Candemaad 00 LN 6 76 14
S s o e 121 330 645
It e IR A 53 182 437
No. Established Grade. . 12 37 19
No. 1, White Fife....... 1 10 2
[ £ P R RN NG s e e R R e R R P 22
N0 200086 .. - Sl S b 1 5 1
i Cars. ... 14,432 99,847 72,517
Total Spring Wheat..... { G250 | 16,436,000 | 112,907,978 | 81944910
Wheat, Winter— 3
One Alberta Red........
Two o o
Three 5
BEour o
Bive . i
One White Winter. ...
Two it
Three i
Four e
One Mixed Winter
'wo
Three i
T R e T Aol S AT S
: AR 99 805 1,042
Total Winter Wheat. . . . g?;;’lels e 111.375 905,625 | 1,177,460
BR300 14,531 100,652 73,559
i Total Wheat ., ......0.: gushels.... 16,347,375 | 113,233,500 | 83,121,670
ats—
Batra Nushber Onel .. [l i s il c e R
Number One Canadian Western 27 121 12
¢ Two e Y R0 2,975 13,548 4,851
3 Three P S S 1,676 5,041 1,049
Extra Number One Feed......,.... 139 450 1,972
Number One 56 165 986
Two... 440 1,688 585
Rejected...... 69 356 144
No Grade 126 373 3,010
Condemned........... 8 40 27
No:-b2amt 8 Blicl st oot alefedde il o i gofe finbaae 0
No. 2 Mixed....... 4 4 6
M IRSA Orain vy i 5 L T S et 111 513 82
Cars....... 5,631 22,303 12,674
SO Opte. e { Barhers 12| 10.980/450 | 34,490,850 | 24,7100
Barley—
1 10 2
89 588 68
705 4,524 3.620
427 2,202 1,142
171 1,112 367
28 63 890
8 9 4
........................ 45
5 RO e e R e e S 41 224 106
Larg o) 1,465 8,732 6,244
SRS BRORY. el livot Bushels....| 1,904,500 | 11,351,600 | 8,117,200
Flaxseed—
2,202 8,061 6,983
i 32 961
14 41 159
13 33 13
19 55 | 234
1 L 8
2,326 8,522 8,358
2,442,300 8,948,100 8,775,900
30 « 82 8
30,000 52,000 8,000
25 103 | Corn 1
25,000 103,000 ,200
o 14,531 100,652 78,559
3 R D S g R Cars...| 16,347,375 | 113,233,500 | 88,121,670
""" { Bush 5,631 22,303 12,674
Barley... Cars | 10,980,450 | 34,490,850 | 24,714,300
......................... * 244
Bush £ 500 1600 | 8.117.200
2 7T RO S R Cars, 1,904,500 | 11,351,60( LU
L (i 2,326 8,522 . 8,358
Rye...... 2,442,300 8,948,100 8,775,900
I e s W Sy S L e gar?, 30 52 8
us -
Screehings. ..., .. . Cars 30,000 52,000 8,000
--------- Bush 25 132 1
25,000 132,000 1,200
TotalOoada, .o in v o, Cars 24,008 140,393 100,844
Cars Handled by— Bush..| gy 799'695 | 168,208.050 | 124.738.270
Canadian Pacific Railway. . ....... 10.9
Canadian Pacific Railway, Gaigary,. |||\ 08| 7880 | s
Canadian Northern Railway....... . j ;
Great North T el SRR 9,676 40,870 25,511
Grane g frg ailway, Duluth.......... 213 2,108 2.380
PROG L TONK BREMIC ... oo i i v sidiniin s 3,047 | 16,476 11,742
i LR TN T TR B S G R, 24,008 | 140,393 100.844
R | Increase+ | Increase
Decrease~| Per cent,
8II>R 20,074
Increase or Decrease in cars handled and | G2l8ary... Ty
Percentage of same..................... 8 ¥ g 'f?ﬁ
Duluth -~ 272
g e T 39,549 89.20%

-provinces and 1,700,000 in British Columbia.
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VALUE OF LIFE INSURANCE

XLVIII.
A Life Office’s Report

BY C. A. HASTINGCS.

Take the balance sheet of any large life office, and you
wili find, total revenue, so much: for example, $9,000,000
and total disbursements,—say, $4,000,000, showing an excess
of income to the amount of $5,000,000, which has raised the,
life fund from $14,000,000 to $19,000,000. Now this does not
mean that the $5,000,000 I have mentioned is profits; it 15
simply an addition which the company holds as a provision
against the claims which in future years will fall upon it
under the policies now in force. :

Many people are apt to confuse strength with mere
magnitude. Insthe strong battle for more business there aré
companies, and well-known companies, too, which are over-
doing it—spending money too freely on getting in applica-
tions, and not always exercising rigid care in the selection O
lives for insurance, and the fixing of premiums It is of far
more importance that there should be such care than that the
new business should be of large dimensions. It is something
far worse—to add to the premium income if the amount at
risk is more than proportionately enlarged. It is inﬁnitely
better to advance at a comparatively slow pace, so long as 1t
is real advance and not a fictitious progress, that is reallys
retrogression.

Some Participating Policy Profits.

The company that adheres to safe methods have the com-
mon experience of claims being considerably less than the
expected amount based on the mortality tables used in the
valuation. For example, if the actuary expects a claim for
$5,000 to arise at a certain time, the company, as it were, €ar-
marks $5,000 of its funds to meet that claim. But if it does
not arise at the expected time, the $5,000, instead of being
disbursed. is retained and continues to earn interest. so, bY
the time the claim comes in, the $5,000 has something more,
and the balance. whatever it may be. is surplus, and :\vailab}C
for bonuses. Not only so, but the policvholder pavs more 12
premiums than the actuary has calculated for, and the extra
premium earns interest on its own account, and so there is 2
further surplus. Such is one of the sources of profit for the
holders of participating policies, and the importance of the
selection of risks.

Percentage of Interest Earned. ;

This brings me to another point—interest. Every lifé
office assumes its funds are earning so much per cent. net—
seldom higher than 3 per cent.. whereas their funds are 1P
reality earning a much higher rate: therefore, the excess dif-
ference earned is an important one, and anvone will see ho¥W
quickly surplus must arise who has the slichtest knowledge
of compound interest, and if they accumulate at a higher raté
of interest than is officially expected.

It is through the practice of proper economy, the carefﬂ]
handling of funds, the active pursuit of new business, cO®”
bined with exemplary attention to its desirability as Wel! as
its amount, that the excellent records of great life institutions
are due.

———e-— o

VALUE OF CANADIAN PACIFIC RAILWAY ASSETS:

of the Canadia®

coiﬁ'
ud-
& d

The special valuation of the assets
Pacific, which has been completed by officials of the
pany, places the value of these assets at $846,000,000, 11
ing lands, mileage, stations, rolling stock, steamships an
all property owned by the company.

The railroad itself is valued at $452,320,780; the 7
sels of their steamship fleet are valued at $23,049,283- A
company owns 2,052 locomotives, 2,063 first and Secogoo
class passenger carriages, 436 parlor and official cars, 8o, 6
box cars and 7,000 other cars. It is now operating 13,2° ‘o
miles of track, and owns 6,287,000 acres of land in the pramf

The value %
the assets of the company outside of its lands is place #
$720,531,465.20.

During the year ending June,
income of $35,543,061 from passenger fares, and carrl
000,000 tons of freight and approximately 921,000 toDS
mail.

The company received $13,273,000 in telegraph tolls, 9:,
press, mail and baggage dues, and all other sources © 8
come, bringing the total income for the year up to $139’39he
000, with operating expenses of $95,145,875. During 1913””,
company carried 13,485,034 passengers, or 1,784,637 Pa‘;in‘
gers for a distance of one mile each, each passenger PaY:"=
1.00 cents per mile for transportation,

0 ves”

1913, the company ‘had ’m:

¢

of

The -
d
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January 23, 1914.
WHAT CANADA’'S CROPS ARE WORTH

Area Yield and Value of Principal Field Crops—Grain
Crops Graded Excellent

The area, yield and value of the principal field crops of
Canada in 1913, as compared with 1912, are contained in the
final estimates of the census and statistics office. Last year’s
Season was very favorable for grain growing in the northwest
Provinces, where during the ripening, harvesting and thresh-
ing periods conditions generally speaking were ideal. In
Ontario, Quebec and parts of the Maritime Provinces, on the
other hand, the yield of grain was adversely affected by pro-
longed drought.

For the whole of Canada the principal field crops oc-
Ccupied a total estimated area of 35,375,000 acres, as com-
Dared with 35,575,000 acres in 1912, and their value, comput-
ed at average local market prices, was $552,771,500, as
compared with $557,344,100 in 1912.

Wheat upon 11,015,000 acres produced 231,717,000 bushels
of the value of $156,462,000, the corresponding figures in
1912 heing 10,006,700 acres, 224,150,000 bushels and $139,-
000,000. Of the total wheat area, 970,000 acres were devoted
to fall wheat, the production being 22,042,242 bushels, as
Compared with 20,387,000 bushels in 1912.

Oats vielded a total of 404,669,000 bushels from 10,434,000
acres and the value reached $128,803,000, the corresponding
gures of 1912 being 9,066,000 acres, 391,629,000 bushels and
126,304,000. Both the wheat and .oat crop of 1913 are the
ighest on record in Canada, wheat as regards area, yield
and value, and oats as regards area and yield, The value of
the oat crop was exceeded in 1911, when the amount was
132,949.000.

Barley upon 1,613,000 acres yielded 48,319,000 bushels
of the value of $20,144,000, as against 1,581,000 acres, 49,
398,000 bushels and $22,354,000 in 1912,

Flax seed occupied 1,552,800 acres, and the production
Was 17,539,000 bushels of the value of $17,084,000, as com-
Dare.d with 2,021,900 acres, 26,130,000 bushels and $23,608,-
000 in 1912,

The quality of the grain crops, as indicated by the
average weight per measured bushel, is excellent and is
SuD(j.rior to 1912. Spring wheat averages 60.37 pounds,
against 58.90 pounds in 1912; oats 36.50 pounds, against 35.50
bounds, and barley 48.50 pounds, against 47.50 pounds.

In the three northwest provinces of Manitoba, Saskatche-
Wan and Alberta the production in 1913 of wheat is estimated
at 209,262,000 bushels, compared with 204,280,000 bushels in
1012, of oats at 242,413,000 bushels, compared with 242,321,-
900 bushels, and of barley at 31,060,000 bushels, compared
w“h_3l,6oo,ooo bushels. The wheat production of 1913 in

anitoba was 53,331,000 bushels from 2,804,000 acres; in
Saskatchewan, 121,550,000 bushels from 5,720,000 acres, and
I Alberta 34,372,000 bushels from 1,512,000 acres.

———

UNITED STATES CAPITAL IN CANADA
4 Commenting upon the article in 7he Monetary Times
"nual, showing that at least $636,003,000 of United States
Oney has been invested in Canada, the Financier of New
ork: says :—

“The American manufacturer establishing a branch in
B da‘da has the capital necessary to carry out his enterprise,
line In the same connection the farmpr who moves across tl}e
hom takes money with hlm_ to buy his land and establish his
ke €. Neither the American manufacturer or American
Tmer asks the new country to furnish capital. f
he E}Tbis explains why the Dominion, which is .tr:itding with
Ko nited States to the extent of nearly 500 ml].hon dolla_rs
Th ear, is not a debtor to that amount, or anything near it.
€ flow of capital between the two countries is as free as be-
Wajfn States, except that Canada maintains a nominal tariff
against us, as indeed this country does against Canada.
thi: Countries are becoming rather well agreed that the lower
Unitwan is made, the higher will be the trade, and since the
unn ed States has recently made a radical reduction, it is not
& yahn'al to expect that Canada will do likewise. The neces-
tariEOf revenue, so far as Canada_is concerped, makes the
over question one of extreme delicacy and importance, a_nd
ovi and above that, the §pectac1e of American industries
ay 8 to Canada and creating new wealth and labor markets
brin WO}I gwe_Canada cause to ponder whether a tariff that
age fs industries into the country does not possess advant-
the 4 OVer a tariff so low as to stop this process. At any rate
°therw°' countries are doing an enormous business with each
or bo't}a{nd- with anything like sen§1ble statesmgnshlp on either
oug) Sides of the line, trade is bound to increase enorm-
Y within the next ten years.”

Can
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ALBERTA UNIVERSITY BONDS

Million Dollar Issue—Notes of Municipal
Financing

An issue of $1,000,000 4% per cent. 10-year debentures
for extensions to the University of Alberta have been ac-
quired by Messrs. Aemilius Jarvis & Company, Toronto.
These debentures are guaranteed by the province of Alberta
and interest is payable semi-annually.

The finance committee of Winnipeg school board has been
authorized to invest sinking funds in the purchase of school
bonds or debentures, which have been issued by the school
district of Winnipeg number one, provided that such invest-
ments net the fund interest at a rate at least equivalent to
}he énterest basis on which the sinking fund has been calcu-
ated.

Calgary School Board.

Calgary’s public school board’s last year’s expenditure
on current account was $444,350 and on capital account $749,-
312 during 1913. Public utilities of the city returned a gross
revenue for 1913 of $757,042 from the municipal street ral-
way; $661,250 from the electric light and power depart-
ment and $316,560 from the waterworks system, a total of
$1,734,882. y

By-laws have been passed by the Hagersville, Ont.,
council for the borrowing of $4,000 from Union Bank for
village purposes; $3,000 from Bank of Hamilton for high
school fund; $1,000 from Bank of Hamilton for Hydro fund.

North and South Vancouver.

An English house will purchase $544,610 debentures of
North Vancouver, now that certain technicalities have been
cleared up. :

The prospectus in connection with the issue in London
at o1 of £200,000 5 per cent. consolidated stock of South
Vancouver, it is stated that in consequence of the city of
Vancouver’s limited area, the fact that its situation on the
Burrard Inlet prevents its growth to the morth and the simi-
larity in the commercial and municipal interests of the two
districts, Vancouver and South Vancouver, it is believed that
their amalgamation and consolidation of their securities 1s
only a question of time. South Vancouver comprises an area
of 0,300 acres, almost as large as the area ot the ‘city of
Vancouver. The following information is furnished by the
municipality: Assessed value, gross, £8,584,000; assessed
value, net for taxation, £7,000,382; exemptions not included
in the above figures, £303,239; total debt, including the pre-
sent issue, £805,503; sinking fund, £21,349; waterworks,
£208,161; total assets, 1st January, 1913, £1,011,285. Rate
of taxation is equivalent to about 4d. in the pound for im-
proved land, and about 6 2-5d. in the pound for unimproved
land. Estimated population, 30,600.

—_——

SATISFACTORY BUSINESS IN NOVA SCOTIA

e

In the progressive province of Nova Scotia, so far as
the Nova Scotia Clay Works, Limited, can see, the year 1914
promises to be satisfactory as regards business. Quite a
number of building propositions that had been contemplated
for 1913 have been postponed until next year on account of
the difficulty in finding money. The Maritime Provinces of
Canada have not experienced anything like a boom for a
great many years, and owing to the terminal propositions
that the Dominion Government is putting through, together
with branch railroads, and other jobs of similar nature, the
future looks promising.

Bankers state that money will doubtless be easier, and
that necessary building operations will be proceeded with as
rapidly as possible.

As regards the past year, business has been on the whole
satisfactory. Collections have been up to the average, and
while in our case the mills have not been pressed, there has
been a steady demand for the products of the company.

In regard to the present and prospective situation in the
district, Mr. R. O. Evans, the enterprising secretary of the
board of trade, ‘writes, that the great coal fields of Cape
Breton County brought prosperity again last year, and give
promise of still greater prosperity for 1914. The industry
shows continued and marked advancement in its activity, and
the resources are almost unlimited.

Other industries, wholesale trade, etc., are likewise pros-
pering, and have good grounds for optimism.

The situation both present and for the future is satis-
factory as a whole, although, in respect to some details of
Cape Breton County’s showing for 1013, there has been some
falling off caused by the scarcity of financial assistance need-
ed from outside sources. :




224 THE MONETARY TIMES

LIFE COMPANIES HAD GOOD YEAR

Satisfactory Progress Was Achieved—General Position
and Surplus Strengthened in Many Instances

A satisfactory year seems to be the general result of
the life insurance business in Canada during the past year
if conditions appearing in the returns already received by
The Monetary Times are shared in by all companies doing
business in the Dominion.

Satisfactory results were obtained by the Continental
Life Insurance Company. Applications for new insurance
and revival of policies amounted to $3,011,652. The insur-
ance issued and revived reached the satisfactory total of $2,-
848,477, a gain of $513,270 over 1912, and the insurances in
force at the end of the year were 6,016 policies for $9,670,-
472, a gain of $1,146,888 during the year. The annual
premiums on the insurances in force amount to $344,105.48.

Net premium income, after deducting premiums paid for
re-insurances, was $304,151.08. The net income from inter-
est and rents was $85,370.73, making the total income
$380,522.71.

Death claims reported during the year were $37,050 un-
der 29 policies. The amount paid out to policyholders was
$64,309.89 during the year. This includes amounts paid for
death claims, matured endowments, profits to policyholders
and surrender values.

The net reserves held by the company for its policy
liabilities now amount to the sum of $1,209,932.

The assets of the company increased during the year
by $103,783.83, and amount to $1,656,151.07. These consist
principally of bonds and debentures, first mortgages on real
estate and the company’s home office building. The rate of
interest on invested assets averaged six and one-eighth per
cent during the year.

After making provision for depreciation and doubtful
accounts the surplus for protection of policyholders is now
$330,063.05.

The report of the Travelers Insurance Company of Hart-
ford, Connecticut, shows the following returns for 1913:—

Over. Gain over.
New life (paid for basis) ........ $56,000,000 $7,700,000
Accident and health, paid for.... 4,900,000 270,000
Eiability: premiums paid’ ..o 8,000,000 000,000
oAl S iconte SRS L 26,400,000 2,200,000

Surpluses Are Strengthened.

The past year’s record of the Excelsior Life Insurance
Company is as follows:—

Increase. 1913.
Insurance applied for = visosasin $1,250,062 $4,874,048
Insurance issued and revived during

AT D s T o e e e b 1,110,227 4,500,018
Insurance in Force: i vesi saibiigen s 2,572,808 10,200,083
Assets available for security of policy-

Baldera ol s s e, 300,541 3,620,621
Total reserves, including special re-

i e o Sl st S A A 283,360 2,600,206
Cash income, premiums and interest 103,265 776,506
Paid to or set aside for policyholders’

B e e e s 58,545 570,810
Surplus on policyholders’ account

(government standard) ........ 110,382 551,104
Surplus above all liabilities, including

o) o R e R e R 05,496 412,638

The pleasing results of the past two years obtained by
the Dominion Life Assurance Company are shown below,
and evince steady growth in all departments.

1912. 1013.

Assurance issued ......... 82,057,135 $3,525,508
Amonnt 1 force .l 13,036,355 16,146,001
BRGeRE ) kit s 2,873,054 3,322,588
L A R O S A P 2,224,068 2,483,076
GRS anERIne i v 605,206 660,505
Payments to policyholders 80,754 165,601
Average rate of interest 8.00% .4 w8y 4
SHrplae e R e e 561,185 601,011

Waterloo Companies Returns,

The London Life Company’s statement shows healthy
progress in all departments.

In the liabilities of this company all profits earned on
participating policies up to the date of statement have been
included, the surplus shown, therefore, being absolutely an
additional guarantee of safety to the policyholders, and is
subject to no deduction for profits or any outstanding items
of an actual liability or a liability of a contingent nature.

Volume 352.
Increase. 1913.

Total premium and interest re-

ceipts Bie b v a e et $161,367.02  $1,205,840.65
Total paid policyholders or heirs 21,332.24 321,250.62
All other disbursements 35,776.69 416,687.66
Net invested and other assets,

December 31, 1013 = .. 586,310.00 4,645,605.10
Total 3% % and 3% industrial

and ordinary reserve and

other:iliabilities <0 oot 561,582.63 4,410,584.50
Surplus security to policyholders 24,736.43 226,110.69
Interest earned per cent, of mean :

invested assets, basis used

by department) i.oidei 6.81%
New insurance issued during

OB ol sl aer g oo e i 622,110.00 8,828,189.50
Total insurance in force, Decem-

ber 31, 1913, less re-insur-

Ance Sh e e L 3,840,513.00 27,114,333.00

The following progressive figures appear in the state
ment of the Mutual Life Assurance Company of Canada
for the year 1913.

Increase.
TRCOMIE ot s it o $4,160,660 $470,005
Payments to policyholders.. 1,306,445 120,558
Total' 'assets 5 oo lnlclanes 22,252,724 2,181,021
New assurance written .... 14,412,062 3,201,538 .
Total assurance in force.. 87,392,026 0,470,883

The business of the Sun Life Assurance Company for ’

1913 shows an increase of $4,245,065.43 over that of 1912
Total business for the year aggregated $42,220,722.70. The
amount received in annuities was $2,509,825.70, an increasé
over 1912 of $510,731.35.

—

IMPROVING CREDIT CONDITIONS IN CANADA.

e

The work of the Canadian Credit Men’s Trust Assocw;
tion, Limited, in all its branches, is well known throughout
Canada. The results of the activities of the association along
legislative lines have been successful and important acts an i
amendments now in force in various provinces. Further 168
islation is being sought as follows:— e

Making it compulsory for persons trading under ﬁctmoue
names to carry on their signboards and office stationery t
name of the actual owner. d

The establishment of small debts’ courts for the spee ¥
and efficient handling of small cases at a minimum cost. fa

The modification of the present exemption laws 1n t ;
west. ? ' . 1k

The institution of a system of keeping an alphabetical lr'
showing the names of the holders of all lands under the o
rens Title system. c

A voluntary assignments act for the province of Quebe t

The restriction of the landlord’s preferential claim for rene
under assiznment in Quebec, to three months before and t feo
months after assignment. At present the landlord is entitle ;
one year before and one year after, which usually results b
the landlord’s claim absorbing most of the assets, an t
trade creditors being left with little or nothing. &

The compulsory registration of assignments of ’book e
counts in all provinces. tice

Legislation which shall act as a deterrent to the prac
of issuing cheques where there are mo funds.

A general revision of the Joint Stock Companies’ Acts. 2

An examination of a judgment debtor in the.prova :
where such legislation does not exist and providing
judge’s order following examinatiom. ; ity

The bringing of the Creditors Relief Acts into uniform b
in the various provinces, providing for same applying t0

ersonal property and real estate.
¥ An agraggement whereby judgments in SaskatChewam
shall be issued against goods and lands under one exect
instead of two as at present. y ring

Abolishing the necessity for renewals of execution du
the lifetime of a judement. ns-

The passing of Bulk Sales Acts in Ontario, New Brt¢
wick and Prince Edward Tsland. )

A Creditors’ Relief Act in Prince Edward Island, Ed-

An amendment to the Assignments Act in Prince o9
ward Island providing for assignments taking precedence
judgments and executions.

The abolition of warrants of attorney or confess
judgments in Prince Edward Island. Scotid

An amendment to the Assignments Act in Nova ac
providing for appointment of inspectors to govern the
tions of the official assignees. iding

An amendment to the Chattel Morteage Act, Pfov’agec
that the affidavit of bona-fides shall be made by the mort&
instead of the mortzagor,

And generally, the bringing into uniformity of t
of the provinces governing commercial business.

tio?

jon of

he actﬁ
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RECENT FIRES

Weekly Register ol Fire Losse:
and Insurance

Monetary Times’

Amherst, N.S.—January 1o—Hotel St. Regis. Loss shight.
Cause, bags upon furnace.

Annapolis, N.S.—January
Loss and cause unknown. :

Beachville, N.S.—January 16—Mr. J. Munro’s residence.
Loss .and cause unknown.

Hensall, Ont.—January 10—Mr, Carling’s Hotel.
$1,000. Cause unknown.

Kenora, Ont.—January 13—W. A. McLeod’s shoe store.
Loss and cause unknown.

Rexton, N.B.—January 8—Mr. A. Robichaud’s residence.
Loss and cause unknown,

Thedford, Ont.—January 14—Grand Trunk station. Loss
unknown. Cause, probably stove.

Sheet Harbor, N.S.—January 13—Peg factory at Lewis-
ton. Loss, $50,000. Cause unknown,

_Listowel, Ont.—January 10—Mr. A. Roll’s barn, Con, 4
of Wallace. Loss and cause unknown,

Fredericton, N.B.—January 14—Brunswick Street Baptist
Church. Loss slight. Cause, furnace.

Brandon, Man.—January 14—Stable, rear of Oakland
Hotel. Loss, $1,000. Cause unknown.

Caledonia, Ont.—January 13—Laurentian Milk Company’s
factory. Loss, $20,000. Cause unknown,

New Toronto, Ont.—January 1g—Mr. G. Northcote’s
three cottages. Loss, $2,500. Cause unknown.

Sydney, N.S.—January 14—Mr. J. H. Quirk’s building,
Ward V. Loss, $10,000. Cause unknown. v

Calgary, Alta.—January 15—Mendelson Brothers’ store,
8th Avenue. Loss, $10,000. Cause unknown.

Edmonton, Alta.—January 13—Messrs. Dawson and Ken-
nedy’s store. Loss, $20,000. Cause unknown.

Joliette, Que.—January 16—St. Viateur’s Alma Mater
House. Ioss, $10,000. Insured. Cause unknown.

Peterboro, Ont.—January 13—Mr. Taylor’s offices, Ayl-
mer and Perry Streets. Loss and cause unknown.

Cold Rock, Ont.—January 10—Mr. T. Gexck’s residence.
oss unknown. Cause, upset lamp. Two deaths.

Caraquet, N.B.—January 13—Mr. F. T. B. Young’s store.
0ss, $35,000. Partially insured. Cause unknown.

Charlottetown, P.E.l.—January 16—Mr. A. N. Carver’s
tesidence, Vernon River. Loss and cause unknown.

Churchville, Ont.—January 16—Mr. R. Kerr’s dwelling,
occupied by Mr. W. Cansadder. Loss and cause unknown.

Coboconk, Ont.—January 10—Mrs. C. Weatherby’s resi-
dence. Loss, $1,000. Cause, overheated stove. Six deaths.

Cumberland, Ont.—January 14—Cumberland public
school. Loss, $4,000. Insurance, $1,300." Cause unknown.

Ottawa, Ont.—January 14—Mr. P. A. Taverner’s resi-
dence, 45 Leonard Avenue. Loss, $4,000. Cause unknown.

St. Thomas, Ont.—January 16—Mr. L. Anderson’s resi-

g;fDCe, Erie Street. Loss, $500. Cause, overheated stove
De.

12—Mr. George’s residence.

Loss,

Vi R@zlna, Sask.—January 11—Jewish Synagogue, between
ictoria and 13th Avenue. Loss, $200. Cause, overheated
Urnace pipe.

L Halifax, N.S.—January 19—Mr. Copp’s blacksmith shop,
S°Ckm‘an Street. Loss and cause unknown; Keddy’s shoe
tore, Brunswick Street. Loss and cause unknown.

Lachine, Que.—January 11—Mr. H. Habat’s pool-room,
I4th Avenue and Notre Dame Street. Loss unknown. Cause,
Cigarette stump.

e January 15—Corbo Block. Loss,

$1,500. Cause un-
owm,

Sarnia, Ont.—January 15—MessTs. Smith and Ash’s
Store. Loss, $40,000. Insurance, $31,000. Alliance, $3,500;
Quity, ®4,500; Gore, $3,000; Guardian, $2,000; Montreal
anadian, $2,500; Northern, $1,000; Perth, $1,500; Queen,
R3'°°°; Royal, $1,500; Scottish Union and National, $1,500.
0ss and Wright, Toronto, adjusters for the assured.

Toronte, Ont.—January g—Crown Ladies Tailoring Com-
I};any,.,(,g Queen Street W. Loss, $1,500. Insurance, $6,000.
£ ®nix of Hartford. Ross and Wright, Toronto, adjusters
Or the assured.

Fai g 2Duary 16—J. Saunders’ residence, 52 Glenvale Avenue,
la?:llgaank' Loss, $1,500. Partially insured. Cause, upset

re .New westminster, B.C.—January 1—Mr. T. Rutledge’s
chf"dence, 444 6th Street No loss. Insurance, $4,500. Cause,
Imney,
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January 8—Chimney fire, 301 Keary Street.

January 10—Messrs. McMillan and Patterson’s store.
Loss, building, $200; stock, $400. Cause, gasoline explosion.

January 11—Mr. Allison’s residence, 513 Ioth Street.
Loss, contents, $200; building, $400. Insurance, $2,000,
North America. Lause unknown.

Midland, Ont.—January 15—Ingram Block. Losses about
$70,000, almost covered by insurance as follows:—Ingram
Block, $15,000; McLeod’s, $6,000; Bank of Bntish North
America, $3,000; Dr. R. R. Harvie, dentist, $2,000; W. A.
Finlayson, barrister, $1,500; Longpicking Association, $1,-
000; Simcoe Power Company, $s5,000; town clerk’s office,
$3,000; Water and Light Company, $2,000; Singer Sewing
Machine store, Arthur W. Bell, $2,000; Armstrong Brothers
and Frank, electricians and plumbers, $3,000; Angus C.
McNabb, $2,000; Canada Express Company, $250; DA
Fowlie, jeweller, $500; Miss C. M. McLeod, milliner, $500;
Aikens and Company, tailors, $3,500.

Montreal, Que.—January 14—Mr. W. J. Large’s resi-
dence, 2501 Park Avenue. Loss, $600. Cause unknown;
Messrs. P. W. Frigon and Company’s store, 599 St. Cather-
ine Street East. Loss, $5,000. Cause, supposed defective
wiring. :

January 17—Mr. T. Wagner’s store, 2373 Notre Dame
Street. Loss and cause unknown.

January 18—Mr. J. Binnette’s premises,
Loss, $3,000. Cause, hot ashes. One death,

January z0—Mr. B. Halbert’s store, 387 Frontenac
Street. Loss, $2,000. Cause, thawing pipes; Mr. J. Grant’s
store, 514 St. Paul’s Street. Loss, $400. Cause, plumber’s
gasoline lamp.

Clarke Street.

—_——————

BANK OF HAMILTON.

Another of Canada’s financial institutions, the Bank of
Hamilton, in its 42nd annual statement, shows evidences of
continued solid growth and progress. Profits amounting to
$408,274 are shown and these are augmented by $251,137
brought forward, making a total of $749,411. This was ap-
propriated as follows:—Four quarterly dividends, in all 12
per cent., $360,000; carried to reserve fund from profits,
$100,000; carried to depreciation of securities, $100,000; car-
ried to pension fund, $34,529; allowance to former president
(to September 15, 1913), authorized by shareholders, $3,750;
leaving a balance of profit and loss to be carried forward of
$151,131.75. :

During a period of 25 years, the capital of the Bank of
Hamilton had been increased from $1,000,000 to $3,000,000;
the reserve fund from $340,000 to $3,000,000; and the total
assets from $4,500,000 to $46,300,000; and the number of
offices of the bank from a small group of 11, confined to the
province of Ontario, to a network of offices totalling 125, and
extending to the Pacific Coast.

The first duty of a bank was described in these words
by Mr. J. P. Bell, the new general manager :(—

«T would like to point out that the first duty of a bank
is providing a safe repository for the savings of the people,
and not the lending of money. We should not be expected to
provide the capital for business ventures, but we are always
glad to give consideration to reasonable requests for accom-
modation from customers who are engaged in productive in-
dustries, or in developing the land and natural resources of
the country. At the same time a bank must keep sufficient
cash on hand, at call, or readily available, to take care of all
possible demands. You will agree that, in withholding money
to be used for speculation, we have taken a wise course.
During the year we have preached economy, but we have also
practised it, We have closed five branches in the Northwest,
in places where we did mot believe there was an early pros-
pect of their being made to pay.”

The Bank of Hamilton is making strides as a cautious,
but progressive institution.

—l-

NEW GCENERAL MANAGER, BANK OF HAMILTON.

Mr. J. P. Bell has been appointed general manager of
the. Bank‘of Hamilton, succeeding Mr. James Turnbull, who
retired this week after 25 vear’s service in that position.

Mr. Bell, who has acted as assistant to the general man-
ager for the past three vears, has also been on the staff of
the bank for 25 vears, having begun as a junior. He is still
a comparatively voung man, is energetic and progressive, at
the same time carrying his ability with modesty. He holds
sound views on banking, and has a first-hand and practical
knowledge of all its branches, having “worked his way up.”
Mr. Bell is a Hamilton man.

The directors granted a retiring bonus of $20,000 to Mr.

Turnbull, in appreciation of his services of a quarter of a
century,

b -
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LARGE MONEY DEMANDS FROM CANADA

Municipalities Coquetted the
Market Last Year

Twenty-Two London

The striking feature of the year’s public issues in Lon-
don has been the increased amounts asked for by colonial and
foreign governments and colonial municipalities—the latter
mainly Canadian, comments the London Economist. These
three classes of borrowers together account for £67,248,100 in
1913 against 430,547,000 in 1912—colonial governments ac-
counting for 426,278,700 against 414,673,100 and colonial
municipalities for 414,811,200 against £6,290,300. Altogether
29 colonial municipalities went to the London market in 1913,
and of these 22 were Canadian. ‘“Those cheerful days when
any Canadian town could raise money in London at gilt-edged
rates, appear to be gone for ever, but the demand for money
is keener than ever, and until the municipal bodies have
caught up with the stream of emigration that has been pour-
ing into them for ten years it is not likely to dwindle,”” adds
this well-known authority. ‘‘Indeed, the problem of financ-
ing the needs of Canada’s new population is one of ex-
traordinary difficulty.”

The following table shows the destination of new capital
obtained in London in 1913:—

1912. 1913.
L A

United Kingdom—total ...... 45,335,300 35,051,200

British Possessions—

e AEtralasia s e Si e 13,462,400 18,628,900
Canadian Dominion 46,083,200 44,110,000
India ‘and Ceylon ' .i... 3,708,200 3,824,000
South Africa i i vve 0l 3,862,600 6,204,700
Other British Possessions. 4,626,000 3,270,600
Total British Possessions. 72,642,400 76,137,200

Foreign Countries— -
BPehmark ol 2,425,000 n}l
Hinlandis < i Ssasi nil nil
Norway © " et L NS 632,500 2,402,200
Ruiacia i Sl orie i 10,490,400 8,955,000
o - L AP TR e nil 485,000
ATGERtINE i e e 20,110,200 11,089,600
1200 e S SO A SR e 14,353,100 15,003,400
Central America = .eoososos 1,016,700 414,000
Gt TS R SRR e e 2,252,200 2,600,400
Whawieoe o veliic oo . 4,085,700 10,641,500
Iipited Stateas e ciscen 23,634,700 18,746,100
Other  South  American

Riepiiblics @ uiwmiiaies 100,000 525,000
China s s e 5,050,000 6,883,000
e b e R R e 3,230,800 nil
Austria-Hungary ........ 40,000 107,700
Buloaria N e nil n@l
T e S N 35,000 nil
tarice Lo e 602,200 nil
Drlay & i e e nil nil
Germany and Possessions. 175,800 nil
Dutch: East Indies  ...i. .. 153,500 1,497,700
0| RN S B e 838,000 891,700
Philippine Islands ...... nil 712,500
Beraia. L e nil nil
Other foreign countries 2,656,500 2,403,000
Total foreign countries.... 02,872,300 84,448,600
Total for whole year...... 210,850,000 196,537,000

Canada was the biggest borrower in the London market

last year.
—_—ea——

SEEKS EXECUTIVE POSITION

An advertisement appears elsewhere in this issue, for

an executive position with a manufacturing industry or a
wholesale business house. Inquiries regarding the advertiser
will be answered by 7T he Monetary Times.

—————

BRITISH COLUMBIA TO MARKET LOAN.

British Columbia province will float a loan in London.
Premier McBride states that if it was not thought advisable to
ask the money markets for a loan, the pravince would in all
probability make another flotation of treasurv notes until such
time as the bond market was easier. Short terms notes,
amounting to $1,500,000, were recently issued by British
Columbia in London.
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GROWTH OF REGINA

Saskatchewan’s Capital Completed—Good Building
Programme—Increase in Bank Clearings

Regina has been the centre of good development during
1913, despite the financial stringency. While the building
permits were slightly below $5,000,000, the extent of the
building during the year was over $6,000,000, many build-
ings for which permits were issued during 1912 having been
erected during 1913. Included among the buildings in this
class were the Grand Trunk Pacific Railway $1,000,000 hotel ;
the McCallum, Hill and Company $500,000 building, and the
Canada Life Assurance Company building, which is six
stories in height.

The year has seen the tripling of the space devoted to
departmental stores, which shows in a measure, that general
business has been good. The biggest addition to the city in
this regard has been the Sherwood $420,000 store. This
store is now in full operation, and yet the other departmental
store owners have found it necessary to increase their selling
space. The R. H. Williams Company, Regina’s pioneer de-
partmental store, has practically tripled the size of its butld-
ing. Two additional stories were added to this building, and
a five-story addition made.

The Regina Trading Company, another of Regina’s big
departmental stores has also found it necessary to add to
Phelr store. Very extensive additions have been made, and
in addition to the number of departments having been in-
creased, the various departments have had to be extended
considerably, :

Increased Bank Clearings.

In the way of bank clearings, Regina is one of the few

Canadian cities which show increases for the year. The
figures for 1912 are $115,727,647.74, and for 1913 are $132,087,-
457.14, an increase of $16,359,809.40.

Among the large buildings erected during the year are :—
Telephone exchange, $75,000; Carman block, $20,000; Mc-
Callum Hill block, $150,000; Normal school, $250,000;
Young Men’s Christian Association, $50,000; F. Nash, stores,
$25,000; Smith Brothers and Wilson, $4,000; Modern Apart-
ments, $30,000; Engineers’ and Plumbers’ supplies, $35,000;
R. Sinton block, $56,000; Regina school, $165,000; Roman
Catholic Cathedral, $200,000; school trustees, $80,000, Mc-
Callum and Hill, $320,000; Collegiate addition, $100,000;
Canada Life Assurance Company, $270,000; Synod Qu’-
Appelle, 315,000; Capital Laundry, $65,000; Canadian Film
Exchange, $40,000; Kleisinger Brothers’ dance hall, $10,-
ooo; F. N. Darke, stores, $10,000; P. Nestman, stores, $15,-
00o; C. G. Henderson, stores, $24,000; Modern Fish Market,
$5,000; Dr. Henderson Terrace, $40,000; Regina school
trustees, $140,000; Regina school trustees, $170,000; city
and town properties, $40,000; city of Regina power-houss,
$10,000; Roman Catholic Club, $30,000; provincial jail,
$250,000; F. G. Stevens’ apartment, $8,000: Dominion Bar-
racks, $36,500; Commercial Lunch, $10,000: H. Black block,
$25,000; Arena, $150,000; Industrial building, $20,500;
Grand Stand, $10,000; Salvation Army, $20,000: Luthern
Congregation, $12,000; Jewish Synagogue, $5,750; Fraser
and Keenleyside, $8,300; Canadian Financial Corporation,
$10,000; Young Woman’s Christian Association, $9,000;
Incinerator, $64,000; Hospital addition, $80,000: H. G. Cook
Hotel addition, $30,000; Isolation Hospital, $78.000: H. G.
Smith, addition to apartment, $19,000; Courier Printing
Company, $11,000; City Regina stables, $24,000: City Gar-
bage station, $16,000; Power-house, $225,000; total, $3,655,
450.

Total Was Over Six Miilions,

The warehouses built in 1913 were—Saskatoon Tent and
Mattresses, $18,000; National Manufacturing Company, $6.
500; Western Manufacturing Company, $10,000; Cushing
Brothers, $15,000; Sawyer-Massey Company, $30,000; H. W.
Laird Company, $40,000; Regina Storage and Forwarding
Company, $20,000 John Deere Plow Company, $150,000;
Gould, Shaplet, and Muir, $22,000; Regina Trading Com-
pany, $3,000; Whitmore Brothers, $55,000; Dominion Lime
and Coal Company, $1,500; Minneapolis Threshing Machine
Company, $28,000; W. G. Downing Company, Limited, $45,~
o00o; H. G. Smith Company, Limited, $350,500; Acott Fruit
Company, $30,000; Saskatchewan Motor Company, $20,0003
Tenn Manufacturing Company, $10,000; Mickelson an
Company, $30,000; Regina Brewing Company, $15,
ooo; Alex. Young, $4,000; Canadian Oil Company, $2,000}
R. H. Williams and Sons, addition, $100,000; Sherwood
store, $420,000; Campbell, Wilson and Strathdee, $10,000;
Capital Ice Company, $5,000; total, $1,160,500; 790 dwellings
at a cost of $1,486,005 were then erected making the . total
for building in 1913 $6,302,045.

S i




January 23, 1914.
STRIDES MADE IN FIRE INSURANCE

Companies Numbering 1,668 Have Paid-up Capital of
$312,818,000 and Net Premiums, $786,000,000

At the Toronto Insurance Institute last week, Mr. J.
Grove Smith, B.A., B.Sc., spoke of the history, principles
and' problems of fire insurance. Some new and striking
Statistics were presented, those relating to the cost of fire
DfeVpntion in Canada being particularly interesting. After
?a}lng attractively with the early history of imsurance, Mr.
Smith continued :—

_ As a graphic illustration of the tremendous strides made
In two and one-half centuries by the insurance business, I
am enabled by the co-operation of friends in various parts of
e world to present an original estimate (see accompanying
1?) giving the invested capital and net assets of all com-
Danle.s operating on January ist, 1913, together with their
Premium income and losses for the year 1grz.

This statement is no fancied conglomeration of figures;
they are startlingly true, and surely testify in language that
Cannot be misunderstood to the fact that the development of

Te insurance to its present standing as one of the prime fac-
Ors of the world’s commercial life, has been phenomenal.
‘e figures are so large as to be almost meaningless, even to
JUsiness men, for who can adequately comprehend what one
illion seven hundred and twenty-three millions of dollars in
assets really mean?

Capital
Nationality. No. of Co.’s. paid-up.
merican (U.S.A.).J. Stock ;. ... 241 $ 96,944,000
Mintee ol 280
Lloyds. v.civ. o 26
Allstr?.lasian 16 9,505,000
Ustrian S Btack & o 12 10,875,000
Pobs Muatoo k.. an
Ple TNt s e ot
Balkgn : 10 3,183,000
elgian ‘ 15 2,712,000
Titish 141 83,780,000
anadian Dom. License 28 9,126,000
.. Proviibins e 215 1,742,000
Damsh 18 & Ny .o 11 1,818,000
utch 23 2,722,000
Flntush Foiiide Nuty: o ci1g 3,043,000
. Tench J eStocky cor o 37 10,600,000
G Mat e i 101
€rman PStock o 37 15,412,000
‘ 11y P 21 :
Monopoly Inst. 24
Non. ¢ b 8
IL.andlische . ... 8
Ttal; Germischte . .. 11
allan ’ ' 10 4,863,000
°1'Weg‘lan 7 1,312,000
Ol't\{geSe 0 1,277,000
Ussian 17 18,025,000
Panish ‘ 13 6,088,000
w?‘dlsh | pia o] R R 4,100,000
Swi i S CRU 10
1ss TR L e 7 1,810,000
*Aq 'Mut. & Cantonal 19
All other companies reported .... 165 32,701,000
: other companies estimated .... 101
eotalal s e G 1,668 $312,818,000
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If we will but deliberately set ourselves to the gather-
ing of a due sense of the importance of the business, we shall
the better be able to stem the tide of deplorable and almost
inexcusable ignorance with which it is generally regarded.
For to-day fire insurance has become so indissolubly inter-
woven with the warp and woof of the commercial life of the
world, that the “disorganization and chaos which would in-
evitably follow its termination, is unthinkable. Old Nicholas
Barbon little dreamt of the fruitage that would eventuate from
the germinant idea he planted in the virgin soil of the 16th
century, and how should he?

Linked Continent to Continent.

Robert Fulton forcing his frail bark against the tides of
the Hudson could not foresee the teeming wharves of New
York with their flotillas of commerce bearing the argosies and
flags of every land! bk

Benjamin Franklin flying his kite and drawing the light-
nings from heaven could hardly anticipate the victories
of the mystic fluid that lights our cities, turns the wheels of
industry, and bears through the ether our messages of good
and ill! Yet these are the development of mere ideas applied
to the service of man; and insurance, having inherent a simi-
lar vitality, has expanded with equally phenomenal results.

Born as a principle in pre-historic days, it toyed in the
marts of the Graeco-Roman world, received its investiture as
a commercial factor in England, and in the two and a half
centuries since that day has swung out from the island home
of its adoption, overleapt the barriers of international hatred
and prejudice, and, hand in hand with commerce, has by its
civilizing influences linked continent to continent and wedded
clime to clime.

Assets exclusive

of capital. Net premiums. Net losses.
$ 521,161,900 $226,818,000 $122,524,000
37,330,000 11,476,000

4,157,000 1,091,000

22,900,000 10,585,000 4,552,000
19,020,000 18,830,000 11,920,000
2,002,000 1,353,000

4,259,000 2,500,000

8,063,000 6,260,000 3,151,000
7,523,000 5,044,000 2,374,000
864,145,000 154,860,000 78,850,000
9,341,000 8,531,000 4,771,000

: 4,433,000 3,809,000
6,842,000 4,619,000 3;128»000
4,756,000 3,272,000 2,374,000
15,498,000 5,700,000 3,186,000
42,028,000 37,361,000 22,898,000
6,700,000 4,020,000

56,827,000 32,640,000 19,612,000
4,793,000 3,013,000

9,630,000 7,457,000

780,000 439,000

2,653,000 1,606,000

9,389,000 6,056,000

6,588,000 5,268,000 2,046,000
1,024,000 820,000 421,000
1,304,000 566,000 288,000
39,863,000 42,381,000 27,396,000
3,253,000 4,502,000 2,370,000
9,132,000 4,472,000 2;880;000
879,000 300,000

12,602,000 8,310,000 4,933,000
1,863,000 1,010,000

70,950,000 40,074,000 19,776,000
75,000,000 37,500,000

$1,723,700,000 $786,000,000 $423,678,000

3; Ipcludes the following native companies:—Argentine, 44; Algeria, 33 British Guiana, 2; Brazil, 1; Cape Colony,

pac ili, 2r; Costa Rica, 1; Egypt, 1; Gibraltar,

1: India, 4; Japan and China, 39; Java, 15; Madeira, 2; Mexico, 6;

Dama, y; Paraguay, 3; Peru, 7; Uruguay, 4; Venezuela, 1; West Indies, 6.
(To be Continued.)

\

MONTREAL CLEARING HOUSE OFFICERS.

'MOHI:I"- H. B, Walker has been re-elected chairman of the
Britisrfal Clearing House. Mr. G. B. Gerard, of the Bank of

§ 4 North America, was elected to fill the vacancy left by
comme:?th of Mr. A. P. Hazen. The other members of the

aca: tee are Messrs. ‘'H. B. Walker (Commerce), D. C.
Deay oW (Merchants), W. P. Hunt (Nova Scotia), C. W.
(Roym(MOntreal), F. G. Leduc (Hochelaga), F. T. Walker
sem“,’- Mr. H. B. Walker was again nominated as repre-
i Ve of the bankers’ section on the board of trade coun-
r. John Knight was re-elected manager of the clearing

hoyge,

COMPANIES REGISTERED.

The following company has been registered to do busi-
ness in Saskatchewan:—The E. B. Eddy Company, Limited.

_The following companies have been registered to do
business in British Columbia:—The Crown Cork and Seal
Company of Baltimore City, head office, Vancouver, B.C.
Produce Distributors Company, of Seattle, Washington, head
office, Vancouver, B.C

————-———————

The new officers of the Grand Forks, B.C., board of trade
are: president, Mr. W. Mark DeCew; first vice-president,
Dr. G. H. Acres:; secretary-treasurer, Dr. F. R. S. Barlee.
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CANADA LIFE SECURITIES REVALUATION

Bonds and Debentures Valued on the Amortization
System—Business Results of Last Year

One of the most interesting statements at the annual
meeting of the Canada Life Assurance Company, where the
. sixty-seventh annual report was presented to the share-
holders, was that the directors had completed the valua-
tion of all bonds and debentures owned by the company on
the amortization system. This revaluation was commenced
in 1900, and has been extended to different sections of the
bond and debenture holdings from year to year until finally
completed in 1913. For the benefit of those who are not
familiar with this method of valuation, Mr. E. W. Cox, the
company’s president, explained that it is based upon the
original purchase price of the bonds and debentures, which
are valued by computing their present value under the actual
rate of interest realized if the bonds and debentures are held
to maturity. This method does not in any way affect either
the value or the yield rate which was contracted for in their
purchase, but on the assumption that these bonds and de-
bentures are to be held until maturity it enables the company
to ignore the market value of them, as, no matter what the
fluctuations may be, we are bound to receive the face value
at the time specified.

The superintendent of insurance for the State of New
York in his report for the year 1907 writes as follows: ‘“For
corporate bonds, when owned by life insurance companies,
a plan understood by accountants and actuaries as the amor-
tization method is demonstrated to be scientific in principle,
tested by long experience, readily applied to all fixed-term
investments, free from the doubt or suspicion incident to
the exercise of individual judgment, and equitable as be-
tween interests under one control, but entitled to impartial
participation in funds accumulated for distribution.”” I[n
the face of such a strong recommendation as this, and in
view of the fact that the Life Presidents’ Association of New
York is urging the different States throughout the Union to
adopt this method as the one to be employed by all com-
panies reporting to them, Mr. Cox thought the shareholders
would agree that a very conservative course had been pur-
sued and the assets in this regard placed in the strongest

position possible.

Written Off for Depreciation.

An equally stringent course was adopted by the direc-
tors of the Canada Life with regard to the stocks owned by
the company. The depreciation in the market values of
stocks during 1913 was of such a nature that at the end of
the year they found that the saleable price of the stocks was
some $27,000 less than their book value, although at the
end of 1012 they had been able to carry into assets the sum
of $310,000, being the excess of market value over book value
at that time. It was felt that the strong course to pursue was
to adjust the book values to the market values of December
31st, 1913, in the belief that the prices then current would
in all probability be the low water-mark for such securities
of this class which were held. This involved a reduction of
$337,000 in the total assets of the company, and, while this
depreciation is in all likelihood only a temporary one, the
directors recommend that for the future the present book
value of the stocks shall remain as if it were permanent, and
that all market fluctuations of the future shall be ignored,
so far as the assets are concerned, unless there should be a
further serious fall in their saleable value, which, however,
is not anticipated, nor considered likely.

Results Last Year.

The results achieved last year by the Canada Life Assur-
ance Company go to show what a reputable and well-
organized life insurance company with good policies can do
in Canada, a field teeming with life insurance prospects.
During the year 6,817 proposals for assurances, aggregating
$18,382,400, were received by the company, but as 264 cf
these did not conform to the standard set by the directors,
they were declined. Further information was required in
connection with 190 cases, so that these could not be finally
disposed of before the end of December, but may be com-
pleted during the current year. Policies were issued in re-
sponse to 6,363 of the applications, and new assurances
assumed to the amount of $16,025,060. The policies paid for
during the twelve months covered assurances for $15,348,810.
The total assurances in force now amount to $153,121,363.94.
The premiums for assurances, new and renewal, after de-
ducting payments made to other companies for reassurances,
amounted to $4,713,845.37, and the considerations for an-
nuities to $892,607.06. The interest income, including profits
realized on the sale of securities, amounted to $2,488,433.27,
making the total income from all sources $8,004,885.70,—
an increase of $608,125.06 over that of 1912.

The payments to policyholders and their representatives
during the year, in settlement of death claims, matured en-
dowments, annuities, dividends, and cash values for policies
surrendered, amounted to $2,878,016, an increase of $415,051
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over those of 1912. In addition to this, loans were made tO
policyholders on security of their policy contracts with the

. company to the extent of $1,692,248.

The total assets of this strong Canadian company amount
to $52,161,704. The largest items in the assets are bon
stocks and debentures, $19,000,000; mortgages on real estate,
$10,000,000; policy loans, $8,000,000; real estate, $3,580,000.

—_— -

DEATH OF LORD STRATHCONA

Lord Strathcona, Canada’s “Grand Old Man,” died in
London this week. .

He was born August 6, 1820, at Forres, Morayshire,
gcotland, the son of Alexander Smith and his wife, Barbara
tuart.

He joined Hudson’s Bay Company service as cadet when
a boy of fifteen, and sailed for Canada in 1838, taking 42
days in passage on a sailing ship, then was exiled for
thirteen years in Labrador in charge of Hudson’s Bay Com-
pany trading post. ;

After which he went to Northwest, where he became
chief factor and resident governor of the territory of the
Hudson’s Bay Company, and negotiated with :Canadian,
government for acquisition by the latter of all Northwest
Territories belonging to the Hudson’s Bay Company:
In 1869 he was appointed commissioner of Dominion gov-
ernment to settle trouble arising out of Reil Red River Re-

- bellion, and in 1871 was elected to Manitoba legislature for

city of Winnipeg ; appointed member of Council of Northwest
Territories, 1871; elected to House of Commons for Selkirk,
1871; resigned seat in Manitoba legislature, 1874; defeate
in federal election of 1880, re-elected at election of 1887 qu
Montreal West, and again in 1891. In 1874 he opposed Slf
John Macdonald’s government, helping to bring about its
defeat over Pacific Scandal. .
Knighthood was conferred on him by Queen Victoria 12
1886. g
In 1806 he was appointed delegate from Dominion gov-
ernment to confer with Manitoba government on Manitob2
school question. He retired from politics in-April, 1896, an
was appointed High Commissioner for Canada in London-
The next year he was created Baron Strathcona and Mount
Royal by Queen Victoria.
Lord Strathcona was delegate to Pacific Cable Con-
ference, in London, 18096 ; attended commercial congresses, hel
in London in 1892 and 1896; member of Anglo-Americal
Joint High Commission, sitting in Washington, 1898. qu
principal promoter, with Lord Mount Stephen and James J:
Hill, in building Canadian Pacific Railway and drove lasf
spike in completed line in 1886. Strathcona Horse was
raised, equipped, and the entire expenses of mounted reg
ment of 600 troopers from Western Canada, which serve
in South African war, was paid by him. Lord Strathcon2
was one of the largest shareholders of Bank of Montreds
which he served as director, vice-president, president, 2B
honorary president, being succeeded in the presidency

the late Sir George Drummond. He was chancellof
of McGill University, chancellor and lord rector.
of University of Aberdeen, and patron of numer

ous other educational institutions. Was a director of sCOT€s
of financial, industrial and commercial concerns.
founded and endowed Royal Victoria College for Women at
Montreal ;: and gave upwards of two million dollars to Me-
Gill University in various endowments and henefactions to
numerous to record.

In the words of Sir George Ross:
stand in the shadow, but in the luminous light of the gre
est career of any Canadian with whom most of us have be®
acquainted. Of the various qualities which distingui$ €
Lord Strathcona the first, to my mind, is the resolute P 9
poses he showed from his earliest days to his latest hours-

“To-day we do not
at-

— AR

The Alberta Clay Products Company, Limited, of Medl;
cine Hat, is manufacturing sewer pipe varying from f"ge
inches to 24 inches in diameter, the clay for this purP® :
being brought 400 miles. This plant claims to be the only
one of this kind in operation west of the Great Lakes.

Readers of The Monetary Times desiring copies
of Bourne’s Year’s Days Interest table, of the Con-
flagration Chart, or of the articles, ‘“United States
Investments in Canada,” and “How to Read Con-
ada’s Bank Statement,” which appeared in 7/¢
Monetary Times Annual, should apply to T he
Monetary Times, 62 Church Street, Toronto,

-
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ASSETS
Government, Municipal and other Bonds,
Stocks and Debentures seeeescsce--
Mortgages on Real Estate.oeee coconnte
Loans on Policies ...... cecssssana sl

Real Estate Owned—(including the Com-
pany’s Buildings in Toronto, Montreal,
Hamilton, Ottawa, St. John, Winnipeg,
Reglna, Edmonton, Calgary, Vancouver,
and London, England)......coeeeienannenens

Loans on Bonds, Stocks, Etc............
Premijums in Transit and Deferred (net)
Interest and Rents Accrued ............
Cash on Hand and in Banks ceeeeecscac.

RECEIPTS

Premium Income (net)...oveenenense e

The CONTINUED INCREASE

IN SURPLUS EARNED by the

CANADA LIFE in 1913 is due to

these three factors:

A SUBSTANTIAL GAIN IN
INTEREST EARNINGS.

A SATISFACTORY MORTAL-
ITY RATE.

A LOW EXPENSE RATIO.

Interast,ietc. vini i sl s daanes :

THE

CANADA LIFLE.

ASSURANCE COMPANY

I PROSPEROUSJ

IN 1913 ENJOYED

FINANCIAL

$19,206,540.83
19, 080,829.91
7,901,648.72

3,580,134.60
154,520.67
795,141.80
1,206,844.23
236,134.05
$52,161,794.81

$5,606,452.43
2,488,433.27

$8,094,885.70

P e ]

Another Year of Success

STATEMENT

From the 67th Annual Report as at lst January, 1914

LIABILITIES
Reserve Fund (Hm. 33% and 3%) -vev.... $44,276,400.00
Death claims in course of Settlement . 255,488.35
Instalment Claims Fund ...ce0ciieviaee v 197,524.00
Dividends to Policyholders in course of
Payment & ool s capmeiss e 22,755.86
Reserve for Policies which may . be
Rogived i .o ot Dol ss b e 86,799.00
Other LiabilitieS.sevesserccieascscsssens 139,549.21
Total Surplus on Policyholders’ Account
(Hm, 33% and 3%) ceevseracconsnrnnn 7,183,278.39
$52,161,794.81
PAYMENTS

Death Claims

(including $142,157.34 for Bonus Additions)
Matured Endowments

(including $34,275.96 Bonus Additions) ...
Dividends Paid Policyholders

(Exclusive of Bonus Additions) ............

$1,729,247.74
413,686.96
186,490.07

Surrender Values of Policies ....cioeaes. 390,038.78
Paid AnnuitantS....eceeseseesssccccanns 158,552.56
Total paid to Policyholders ............ $2,878,016.11
Commission, Salaries, etC. «ooee.vcereees $853,400.42
Taxes, Gov't Fees, Stock Div'd, stc. i 458,797.79
Excess of Receipts over Payments ...... 3,904,671.38

$8,004,885.70

[ ——————

AMOUNT TO

—

THE INCOME was
THE ASSETS were

$8,004,885, a
increased by $3,860,271.’

tributed to the earning of a record s

THE CANAD&AO\I}QIFE'S ASSETS $52’161,794.81

THE ASSURANCES in force total $153,121,364, an
THE INTEREST RATE was again improved and

more favorable than the expectation, and

material

HE PAYMENTS TO POLICYHOLDERS
e IN 1913 AMOUNTED TO $2,878,016.11

e B
A FEW OUTSTANDING FACTS

THE SURPLUS EARNED was $1,709,960, - the greatest

in the Company’s history.
increase over that of any previous year.

TOTAL ASSETS, $52,161,794.
increase for the year of $8,273,000.

the mortality of the year was

this with a

low expense ratio con-

urplus.

E. W. COX, President
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NEW MINING AND MANUFACTURING CONCERNS

Manitoba’s Fox Ranches—Real Estate Syndicates Still
Prominent in List of Incorporations

The new companies incorporated this week number 44.
The head offices of these companies are located in four pro-
vinces. The total capitalization amounts to $17,953,500, the
largest companies being as follows:—

Manitoba Mining and Exploration Company,
Limited, Winnipeg, Man. . ... cic i i, ‘$ 1,000,000
Northern Electric Company, Limited, Montreal,

(0 ks R R e S RS R, Lt e i e S e e ) 10,000,000 -
Chicoutimi Freehold Estates, Limited, Chicou-

i s el o | oo D L Sl b sy AR e 1,200,000
North Star Powder Company, Limited, Ottawa,

2 i3 A S I R iR el ISR S e 1 IR 1,000,000

The Northern Electric Company, Limited, a subsidiary
of the Bell Telephone, has been doing a general electrical ap-
paratus manufacturing business in Montreal for many years
under the name of the Northern Electric Company. The re-
incorporation is presumably with a view to increasing the
capital of the company.

Grouping these new concerns according to provinces in
which the head offices are situated, we have the following
results :—

No. of
Province. companies. Capitalization.
Wova Scotiai=.iceinsieieis 1 $ 150,000
ONEATIO s 3 B s en Sy 17 2,890,000
Queber o i G tenaa s 15 13,142,500
Manioba <o Dt sl 11 1,771,000
44 $17,953,500

The following is a list of charters granted during the
past week in Canada. The head office of the company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional direc-
tors :—

Coaticook, Que.—A. O. Norton, Limited, $250,000. A. O.
Norton, M. H. Norton, H. A. Norton.

Walkerville, Ont.—St. Clair Beach, Limited, $200,000. S.
C. Robinson, A. Leslie, H. L. McDowell. ?

Cochrane, Ont.—The Cochrane Northland Post, Limited,
$10,000. E. Jones, L. McGuire, F. C. Peters.

Bathurst, N.B.—Bathurst Silver Black Fox Company,
Limited, $90,000, is applying for letters patent.

Arthur, Ont.—The Arthur Flour Mills, Limited, $40,000.
W. S. Thomas, G. H. Constant, W. J. Mitchell.

Sherbrooke, Que.—The Weedon Mining Company, Limit-
ed, $50,000. C. W. Cate, C. D. White, J. P. Wells.

Ottawa, Ont.—The North Star Powder Company, Limit-
ed, $1,000,000. F. K. Brewster, P. Butler, J. J. Heney.

Port Sandfield, Ont.—Muskoka Lakes Supply Company,
Limited, $40,000. R. A. Shields, E. Rogers, W. Guilliat.

Fraserville, Que.—The Fraser-Brook Lumber Company,

* Limited, $09,000. J. Langlais, J. E. Pineau, A. Lemieux.

Brandon, Man.—Doig, Rankin, and Robertson, Limited,
$200,000. A. D. Rankin, G. F. Doig, J. McL. Robertson.

Winnipegosis, Man.—The Winnipegosis Fox Ranch,
Limited, $50,000. J. Dunlop, J. Sanders, F. Gowler Taylor.

Angusville, Man.—Angusville Curling and Skating Rink
Company, Limited, $2,000. J. Angus, M. Young, R. H.
Bowen.

Plumas, Man.—Ogilvie Realty and Development Com-
pany, Limited, $14,000. J. Foster, J. W. Grantham, W. M.
Jackson,

Three Rivers, Que.—Le Sanatorium des Trois-Rivieres,
Incorporated, $149,500. E. H. Germain, C. Deblois, O.
Tourigny.

Magdeleine, Que.—Modern Foundry and Soil Pipe Com-
pany, Limited, $250,000. L. A. Payette, J. Galipeau, J. T.
Surprenant,

Thorold, Ont.—The Ontario Transportation and Pulp
Company, Limited, $10,000. R. R. McCormick, W. Curtis,
G. S. Brack.

Halifax, N.8.—Maritime and Newfoundland Steamship
Company, Limited, ®$150,000. J. G. Farquhar, C. W.
Rowlings, O. E. Smith.

Chicoutiml, Que.—Chicoutimi Freehold Estates, Limited,
81,200,000. J. E. A. Dubuc, A. Langlais, J. E. Cloutier. La
Societe des Ingenieurs et Arpenteurs du Saugenay, Limited,
820,000. J. F. Grenon, E. Lavoie, A, Lamontagne.
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Montreal, Que.—South Shore Properties, Limited, $149s"
000. W. J. Dresser, D. W. Campbell, E. R. Decary. The
Antifric Heel Company, Limited, $50,000. J. Lavoie, J-
Marchand, W, W. Camille. Northern Electric Companys
Limited, $10,000,000. H. F. Sare, G. R. Gray, G. A. Moore.
Albion Motor Car Company of Canada, Limited, $75,000. A-
H. Duff, W. A. Merrill, R. Burnett. Shannon Realties, Limit-
ed, $150,000. W. R. L. Shanks, E. S. McDougall, D.
Gilmour. Atlas Trust, Limited, $600,000. W. R. L. Shanks,
E. S. McDougall, D. P. Gilmour. Silver Brothers Company,
Furs, Limited, $50,000. I. Ballon, S. Silver, M. Silver. Na-
tional Silica Sands, Limited, $50,000. E. R. Parkins, A. C
Calder, W. Taylor.

Winnipeg, Man.—Manitoba Mining and Exploratiod
Company, Limited, $1,000,000. R. A. Scott, A. G. Brown,
H. H. Cottingham. Central Pulp and Paper Companys
Limited, $200,000. J. S. Hughes, R. P. Fournier, G. W:
Rawlings. Glandeboye Hunting Club, Limited, $5,000. C
E. Smith, W. Worsley, F. B. Ralstead. The Prudential
Realty and Construction Company, Limited, $50,000 H. C.
Ferguson, A. R. Ferguson, J. Cormack. Oribo Manufactur-
ing Company, Limited, $50,000. J. Brockest, H. S. Price, Le
H. Brockest. The Red River Fox Company, Limited, $100:
ooo. M. A. Macqueen, Major Schurman, H. Mackenzi€.
Superior Wholesale Lumber Company, Limited, $100,000. W
P. Alsip, A. A. Alsip, E. L. Alsip.

Toronto, Ont.—Great Northern Land Company, Limiteds
$600,000. J. K. Pickett, J. J. Seitz, R. W. E. Burnaby. Wood-
workers, Limited, $40,000. L. F. Strickland, A. B. Beverly
P. E. Heeney, Edmund Scheuer, Limited, $150,000. S. King
0. H. King, J. A. Donovan, Auto Supplies, Limited, $40,000
G. H. Gooderham, M. H. Irish, D. N. Gooderham. All
features, Limited, $40,000. J. Ellis, J. J. Dashwood, J. S.
Lovell. Building Products, Limited, $200,000. W. Douglas,
R. J. Gibson, L. J. White. Taylor Portable Steel Derricks
Limited, $40,000. G. Mortimer. Kelley, J. D. Falconbridgeé
A. C. McFarlane. Chapmans, Limited, $300,000. N, Sommer®
ville, J. E. Jones, H. A. Newman. The Equity Builders an
Contractors, Limited, $40,000. H. A. Newman, V. H. Hattid,
J. W. Murphy. Reliance Investments, Limited, $40,000. !
E. Lawson, C. Bauckham, Z. Gallagher. Canadian Hotpoint
Electric Heating Company, Limited, $100,000. E. H. Richard-
son, P. H. Booth, J. R. Richardson.

—

COMPANIES CHANCING NAMES.

The following company in Saskatchewan -has changed s
name :—Swift Current Farmers’ Milling and Elevator Com”
pany, Limited, to Ford Milling Company, Limited. :

The following companies in Ontario have changed thelr
names :—Davidson,” McBean and Company, Limited,
Davidson, Bowles, Limited. @ The Wood-Guthrie Company
Limited, to National Construction Company, Limited.

The following company in Quebec has changed its name:
—The Edge Water Company, Limited, to the Colonial Real
Estate Company, Limited.

The following companies with Dominion charters havé
changed their names:—Sterling Trust Company, Limited,
the Reliance Trust Corporation, Limited. Canadian NortB
ern Montreal Tunnel and Terminal Company, Limited, 0
Mount Royal Tunnel and Terminal Company, Limited. he
Lafrance Improved Pipe Joints Company, Limited, to L
tings Foundry, Limited. ;

e e

COMPANIES INCREASING CAPITAL.

The following companies in Saskatchewan have increas’
ed their capital stock:—The Electro-Polygraph AdVel’tlSln_
Company, Limited, from $50,000 to $100,000. The Gree?o
dale Rural Telephone Company, Limited, from ®$1,000
$1,800. i
The following companies in Ontario have increased thel
capital stock :—The Sarjeant Company, Limited, from $50:2°"
to $200,000. The Arcade, Limited, from $150,000 to $25‘;’o
0oo. Caulfield, Burns and Gibson, Limited, from $50,000
$125,000. Gunns, Limited, from $750,000 to $2,000; m
The Wentworth Mineral Water Company, Limited, fro
87,500 to $40,000.

The following companies with Dominion charters have

. . . . . 4 6,
increased their capital stock :—La Compagnie J." A. Guilmett
Limited from $100,000 to $200,000. Standard Undergro“ -

Cable Company of Canada, Limited, from $500,000 to $$150:_‘

00o. Eug. Julien and Cie, Limited, from $100,000 t0

000. The Clinton Fireproofing Company of Canada, Lim*

E——

ted, from $30,000 to $75,000. Kaministiquia Power CO™"
pany, Limited, from $2,000,000 to $2,500,000.
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RESOURCES OF AUSTRALIAN BANKS

Four Head Offices in London and One in Paris—Paid-up
Capital is One Hundred and Forty Millions

Canada has 25 banks, with paid-up capital of $1 17,678,-
123 and reserve fund totalling $111,850,862. A report of Mr.
. H. Ross, Canadian trade commissioner, shows that Aus-
tralia has 24 banks trading there with $140,025,186 paid-up
Capital and reserve fund amounting to $66,239,540.

List of Banks.
 This includes the Commonwealth Bank of Australia (estab-
ished by the Commonwealth government). Four banks have
their head offices in London and one in Paris. The capital,
Teserve funds and the dividends, tabulated below, show the
8ures to the banking year preceding June 3oth, 1913.
here two rates of dividends are shown, the higher rate
SBOWs the net dividend with bonus added.

Dividend.
Capital Rate Reserve
Name of Bank. paid up. p.c. - Amount. fund.
COm £ £
monwealth Bank of
B etealiz . o (a) )
Ual?k of Australasia.. 1,600,000 14-16 136,000 2,010,000
Dlon Bank of Aus-
Etralasia, Tl o 1,500,000 14 108,000 1,493,349
Bglish, 'Scottish and
LAUStralian Bank ... 530,438 8 x 43,155 282,434
°tndqn Bank of Aus-
Qi ed 548,303 (1; 7 X 30,440 105,003
55
Bi&}k of New ' South ; S
Co s . 3,253,540 10 156,339 2,250,000
Mmercia]  Banking
(i of Sydney, Ltd. 1,750,000 10 87,383 1,630,000
Ustralian © Bank of
Citymmerce, Tdd. ... 1,105,300 3 17,029 3,610
o Bank of Sydney.. 400,000 5 10,000 26,116
t1°'fla} Bank of Aus- :
Falasia. Ltd, ...... 1,498,220 7 52,438 435,000
Jmercial Bank of
B, ustraha2 TLtdi'... 72,212/004 P 31,760 6,360
0k of Victoria, Ltd. 1,478,010 6 44,340 327,843
tro?lal Bank of Aus-
Ro Basia, Ttd: .. . 430,281 7 15,375 203,804
'tyal‘ Bank of Aus-
u?alla, NG R 300,000 8 12,000 105,450
E:Irlllilarﬁdd National g
R S 413,41
R‘ﬁ’al Bank of Queens-
Banﬁd’ e o 544,160 5 13,565 76,500
la of North Queens-
an?{d’ 1 R e 162,059 6 3,017 20,614
We of Adelaide .... 500,000 10 25,000 ° 400,000
B:terrn Australian
mnk G 250,000 ' 20 - 25,000 675,876
Tamerm_al Bank of
Nag Smania, Ltd. 175,000 14 12,250 210,449
ma 2l Bank of Tas-
Banknla’ Calidae Sl 152,040 7 5,321 7,007
of New Zealand. 2,000,000 G.IS). 4 165,000 1,418,117
. 10
0 g 0. 12-
Og}gmlr National 3
B hSCOthe de Paris 8,000,000 8 x640,000 1,573,805
Ltdrat Banking Co., :
B e 85,000 8 3,400 80,000
j 28,006,052 1,635,621 13,620,535
\\ "
'i? is(sa&eThe Commonwealth Bank of Australia is authorized

0. 18 ldebentures up to 41,000,000 by Section 53 of Act
2 1011,
Rary s'hia’re?laramteed stock; P., preference shares; O., ordi-

o e
for ¢ Dividends for 12 months, other amounts of dividends
Monthg

0
"fined Principally to Austratia.

'the ith the exception of the French bank, the business of

anks is confined to Australia and in (some instances)

in €aland, The principal Australian banks have branches

tran;;n On to obtain the profitable exchange business and

foundct. general banking. In the appended return will be

trang,, a statement of the liabilities and assets of banks

(Iaterctmg business in Australia down to June 3oth, 1912
“mplete figures not being available) :—
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Liabilities— :
Notes in circulation . ......ccoevneennen A 536,084
Bills in circulation .....cocoeeeeseenses 1,002,062
Balances due other banks ............. 872,046
Deposits not bearing interest .......... £ 65,408,841
Deposits bearing interest . ............. 84,307,756
Tatal AEDOSILE: (e abiass oiasianin et nsisins £149,800,597
Total hiabilities i oiosoavsian £152,218,580
Assets— ;
Coin, gold, silver, etc. .....voevvuei e A 27,581,368
Gold and silver in bullion or bars...... 1,104,644
Government and municipal securities .. 4,787,048
Ianded and other property............ 4,956,593
Notes and bills of other banks.... ..... 1,171,500
Balances due from other banks......... . 1,761,701
All other debts due to banks........... 118,072,677
Australian (Commonwealth) notes...... 5,434,810
Total assets .ol ool Sn aduiniy £165,771,256

SITE OF CALCARY’S ELEVATOR CHOSEN

(Special Correspondence.)

Calgary, Alta., January 14th.

The Dominion grain commission engineers have selected
the site of the internal elevator. It will be on the two and a
half mile circle from the post office, and on the line of the
Canadian Northern Railway. As the chosen spot is, how-
ever, only half a mile from where the three transcontinental
lines enter the city limits, there are no difficulties in the way
of® satisfactory transportation facilities. The land is a por-
tion of a section owned by the Militia Department.

Thirty acres, five blocks from the post office, the site of
the Royal North West Mounted Police barracks is about to
pass to the Grand Trunk Pacific Railway Company for $250,-
000, and considerations, such as that the company shall erect
a hotel at a cost of $350,000, etc.

—_————

WESTERNERS STRIKE OPTIMISTIC NOTE

This year’s business in Western Canada will show a large
increase over 1913, for the reason that the present year has
been one of liquidation during which western retail merchants
have reduced their stocks to the minimum in an endeavor to
decrease their liabilities. When the proceeds of the 1913 crop
are in general circulation we look for a very heavy consump-
tive demand, state the Alaska Bedding Company; Limited.

Taking everything into consideration, we are satisfied
with our business for 1913, and as a proof of our confidence
in the continued expansion and prosperity of the west, we are
now erecting factories at Calgary and Vancouver to take
care of the increased demand for our products.

A good average crop in Western Canada, safely harvested
and quickly marketed is allowing the west to liquidate heavy
liability, states Mr. T. L. Arnett, of the Arnett Furniture
Company, Limited, Souris, Man. In addition to the crops,
western municipalities are marketing their debentures which
the banks have been carrving for them.

Money for new ventures is still scarce, but the above
conditions should restore usual conditions by the spring.

In the Prince Albert district of Saskatchewan crops
were excellent, and the district has benefited from the adoption
of mixed farming, and much revenue has accrued from cattle
rearing and dairying, and a most important point is that this
income is constant and steady.

The Great West Iron, Wood and Chemical Company,
manufacturers of railway cars, portable dwellings, stove pipe,
paints, etc., located their works in this city, and when in full
operation they will employ many men. Other industries are
following, the latest being the Royal Canadian Machinery
Company, who are erecting a plant for the purpose of manu-
facturing a patent cutter bar, and other agricultural machin-
ery. The large lumber works have been constantly working
and no diminution in the number of men to be employed in
the camps is to be expected. .

The municipal council wisely called a halt in new
municipal development throughout the year and contented
itself by completing the works which were unfinished last
year,

With regard to the power development a temporary sus-
pension has been made for the consideration of the best
methods to bring the work to a successful completion, and
the general outlook can be received with equanimity, thinks
the board of trade’s assistant secretary, Mr. G. D. Gordon.
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THREE CITIES’ FIRE REPORTS

Frem Fredericton,
Hat

Figures Victoria and Medicine

Canada’s fire loss totalled $26,346,618, according to
The Monetary Times’ record, or in other words, each of
Canada’s citizens paid a fire tax of $3.29. Returns from
three cities follow :—

“During the past year, Fredericton, N.B., fire depart-
ment has responded to 102 alarms, only three of which were
of more than ordinary.

“The insurance losses for the year total $35,726.09, which
is $0,177.85 less than the year 1912—the losses on the build-
ings being $4,328.20 and on contents $1,397.29; the total in-
surance risk, where losses have occurred, being on the build-
ings $26,225, and on contents $8,700.

Victoria Had 264 Fires.

“During the year a total of 264 fire alarms were respond-
ed to at Victoria, B.C., of which 17 were false alarms, 24
chimney fires, 20 grass fires, 15 alarms from outside the city
limits, 63 fires caused by sparks from chimneys, and 11 fires
from unknown causes. In two fires was loss of life occasion-
ed. During the year’s operations at fires, the firemen travelled
1,456 miles, laid 79,000 feet of hose, used 4,995 gallons of
chemicals, raised 2,517 feet of ladder and worked 245 hours.

“The loss by months, with the insurance carried, was as
follows :—

Buildings. Contents. Insurance.

DATIATY = ile s s lvighons) srcts $iia7g s s $30,750
Februdty - tosnesiaise 5,207 $8,407 125,100
Ml s e watv i e 1,531 1,658 86,500
ADTIL " e e 1,653 7,525 60,400
May s v et 4,165 1,215 48,800
JHNE 5ol sl st 245 6,138 27,500
Jitlyeer sulfiaite s ins 1,568 757 34,300
AGUBL . i i ai s Saeiee 2,516 2,000 5,700
September  ......c... 885 706 41,000
OctoBer i waiia s ke 275 208 26,000
November = «.ceesnss 155 W 8,500
December ...ccceeee 44 20 31,000

Potal. i s $18,626  $28,725 $525,550

Medicine Hat’s Return.

«Medicine Hat’s fire department’s return for 1913 is as
follows :—Number of fires, 1913, 68; miles travelled to and
from fires, gz; number of gallons of chemicals used, 1,150}
feet of 2%-inch hose used, 23,300; feet of ladders used, 417
.value of buildings affected, $776,025; value of stock affected,
$304,800; loss on buildings affected, $46,200; loss on stocks
affected, $18,300; showing that the value of buildings and
stocks was $1,170,825; and the loss on buildings and stocks
$64,500.”’

— e o———

INSURANCE COMPANY

EXCELSIOR LIFE

It is asserted by many underwriters that a financial strin-
gency is a good time for new business, tight money being
an excellent reminder of the necessity of life insurance. The
Excelsior Life Insurance Company, which has published its
twenty-fourth annual report, made hay while the sun was
behind the clouds, for, despite conditions ‘last year, applica-
tions for new insurance totalling $4,874,048 were received,
an increase over the previous year of $1,250,962. The policies
issued and revived amounted to $4,500,018, with annual pre-
miums of $162,224, the increase of new insurance being
$1,110,227, or 36 per cent., the balance of applications being
either declined or under consideration when the books were
closed. The insurance in force at the end of the year was
$10,200,083, the increase being $2,572,808, equal to 13 per
cent. This is an excellent record.

The assets for security of policyholders are $3,620,-
621.36, the increase during the vear being $390,541.88, or 12
per cent. The company has, therefore, $137 for every $100
liability, inclusive of reserves. The practice of rigidly scru-
tinizing investments enables us to again report ‘“no losses.”
The revenue shows comparatively 0.26 per cent. less interest,
due and accrued, than in 1912.

The Excelsior Life does not indulge in spectacular
methods and is making sound progress.

—— - —

Financing in connection with the Brantford Street Rail-
way has been arranged by Mr. W. P. Kellet, who has had
conferences with Mr. Stockdale, the receiver, and also with
Mr. Nicholls, representing the Canadian General Electric
Company. He has made proposals also to both interests,
which he thinks may be favorably considered.
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PANAMA, ALL YEAR WHEAT ROUTE

Canada May Benefit From the Opening of the
Canal

s

With the Panama Canal open to shipping, the distanceé
from British Columbia will not only be reduced to the ports
of the United Kingdom and of Europe, but new markets in
the West Indies and the Latin Republics of the east coast ©
South America will be opened up to Canadian products:
Where the products of the British Columbian coast have beeb
insufficient to supply vessels with return cargoes, supple-
mented by some of the millions of bushels of grain from the
middle west of Canada, the export traffic is likely to be 25
good, if not better, than the import traffic, suggested the
London Times in a recent special Panama Canal number.

At present it is impossible to utilize the Pacific Coast
route to any extent for the bringing of settlers into Canadd
from the United Kingdom or the Continent of Europe, 2B
British Columbia is practically getting the population that
sifts through the other provinces. After the Panama Can
has been opened for traffic, there will be a fairly direct
course for the movement of population from Europe, an
particularly from the Mediterranean-European ports,
British Columbia.

Ship Crain All The Year.

i Hard-headed, shrewd business men, whose imaginatio?
is not easily stirred, discern in the opening of the Panamé
Canal and the approaching completion of the great trans
continental road two potent forces for the progress of the
land which holds their destinies in its keeping. The lumbel
mining, fishing and agricultural interests of Canada are pre;
paring for changed conditions. It is confidently expecté
that the new water route, combined with enlarged and 1%
proved home railway facilities, will improve the position of
Western Canada in the battle for the world’s markets.

One of the most important features in connection with
the Panama route will be the transportation of grain fro
Alberta and Saskatchewan. Assuming that the cost 9
shipping grain from North Atlantic ports to England aver
ages 10s. per ton, the approximate cost from British Colu™"
bia, including canal tolls, would be about 30s. per tom, ‘0;
32.15 cents per 100 pounds. This rate, added to the cost ©
transportation by rail from Alberta and Saskatchewan, is es
than the average cost by the present routes through Montre?
and St. John. ‘But even supposing the cost of tranSportann
is slightly more, it is more than offset by the very decided 3¢
vantages which the farmers of the north-west will have X
being able to ship their grain all the year round, and ,espect”
ally during the winter months after the close of the Grea
Lakes and the St. Lawrence.

The opening of the Panama Canal will also have cor”
siderable influence upon the development of the mineral re;
sources of Western Canada, and will open up new fields Ot
enterprise as far north as the Yukon and Alaska. The coSd
of transportation on these products has considerably retarde
this development, as it is only the high valued products’
such as gold, silver, and valuable minerals, that could pay¥
the heavy transport charges. The new route via the Pana’®

Canal should have the effect of developing the coal resourcé’.

of Vancouver Island, and also the anthracite deposits W i
are known to exist in Northern British Columbia.

East With West. ?

The opening of the canal should cause direct steamShz
connections to be made between the ports of Montreal, Qﬂof
bec, Sydney, C.B., and Halifax, N.S., and the ports ./
British Columbia, and enable the manufacturers of Oﬂtaﬂo:
Quebec, Nova Scotia and New Brunswick to ship their pfby
ducts at considerably less cost than can be accomplished -
the all rail, or lake and rail, routes across the Canadi?
continent.

Tt is the writer’s conviction that the opening of
Panama Canal will provide the means of reducing the cos
transportation between the Eastern and Western Province®
Canada very considerably.

Nor is it the internal trade of Canada alone that ng;
benefit by the new routes via Panama. The exten'slon
trade to and from the West Indies and South America
other countries, will be made possible.

—-——————
[
The Royal Bank has opened a branch at Coaticooks Q_:e

The Quebec Bank has opened a branch at Lennox¥!
Que., with Mr. G. H. Greene as manager.
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THE

EXCELSIOR LIFE

Insurance Company
HEAD OFFICE - TORONTO

The Annual General Meeting was held on Thursday, January 22nd.

Satisfaction was expressed at the very satisfactory results of the Company’s
operations during the past year: the large volume of new business combined with cor-
responding Increase in Assetsand Surplus being greatly in excess of previous records.

The following items are extracted from the Directors’ Report showing i—

: CONTINUANCE OF SUCCESSFUL RECORD.
fusurance applied Or «.oooeoneciiiimen i cnnoii s e e s $4,874,048.00

Increase: . e am s il $1,250,962.00

Insurance issued and Revived During Year -......ccoeoeeeee.. - - 4,590,918.00
THOreASe. = ot e i e s vl v e $1,119,227.50

Insurance in Force ....... e e it s bl B L 19,290,983.15

: THCLOASE ' & .ivvnvvvnaassasassamaoansais $2,572,808.20

Assets available for Security of Policyholders .................... 3,620,621.36
THICKOASE. i s iois Hlaiini s o atas ke e 0§ 6 3 a1 ¢ it $390,541.88

Total Reserves, including Special Reserves....c.ceecceese. .. i e 2,690,296.00
THOTOASE - s ibe s ol ol eisis $283,360.00

Cash Income, Premiums and Interest .....o.t.ceicveenenanzcoesonss 776,506.57
T T B R SRR S S o $103,265.77 s

Paid 40 or set aside for Policybolders’ Benefit «. .o convuei i s 570,810.59
Incredase’ ... i e hsa i A $58,545.29

Surplus on Policyholders’ Account (Government Standard)........ 551,104.36
THCE@ASE . vl s vivs oistainnimsio s sion bios aeiens $110,382.88

Surplus above all Liabilities, including Capital.......ccocenneeezen 412,638.34
INCrease ........eoeseenenineiiannaniin $95,496.06

Other important points gleaned from the report :—

Death Rate—41 per cent. of the expected

Interest earned on Invested Assets—7.78 per cent.
Decrease in Expense Ratio—5% per cent. .

Profits Paid Policyholders Three Times Greater than in 1912

THE BOARD OF DIRECTORS WAS  UNANIMOUSLY RE-ELECTED:

President :
DAVID FASKEN, B.A., K.C.

* Vice-Prestdents :

ALex. FaskeN, B.A. S. J. PARKER RuLiFF GRrass
Directors : .
Joun FERGUSON, M.A., M.D., L.R.C.P. TuaomAas Lona Georce E. WEIR ﬁ
WM. Harvey,B.L. W. H. GOODERHAM JoserH WRIGHT

) & W. J. McFartaxo W, F. B, COLTER, L:D. S

The full financial statement will be mailed on request.

w#
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CAPITAL SCARCITY WAS WORLD-WIDE

Canada, Depending Upon Outside Sources, Soon Felt
Its Efiects

World-wide scarcity, and consequent dearness, of money
throughout the greater part of the year, and Canada’s ability
to borrow from Great Britain the unprecedented total of over
$300,000,000 in spite of this, were the salient financial features
of 1913 affecting our country and its bond markets, says Mr.
E. R. Wood, president of the Dominion Securities Corpora-
tion, in his annual bond review. The hopes entertained in
many quarters at the commencement of the year for a return
of the buoyant commercial conditions of 1912 were gradually
dissipated as the early months passed without bringing the
expected solution of the Balkan war difficulties, upon which
the monetary situation plainly hinged. Too soon, moreover,
it became apparent that this time we were not to suffer from
a local, or even European, stringency, but from a world-wide
scaricty of capital. :

The protracted Balkan struggle, the grave fears of an
international outbreak in Europe to which the mobilization
of troops and ships by different countries gave color, com-
pletely upset public. confidence abroad, caused the hoarding
of gold by individuals on an enormous scale, the accumula-
tion of heavy cash reserves by banks, the liquidation of se-
curities intermittently at panic prices, and the temporary
withdrawal of many investors from the security markets.

Time of Commercial Crises. '

These events were the more serious in their effects be-
cause several successive years of prosperity had greatly in-
creased the world’s trade, expanding credits accordingly and
advancing the demand for capital to the ‘‘peak load.” On
the continent, therefore, several countries passed through
acute commercial crises, numerous financial houses failed,
share investments showed enormous declines and even the
highest grades of securities receded in price. In Great Britain
the effects, commercially and financially, were much less
severe; but, nevertheless, investors became naturally appre-
hensive, while the banks, recognizing the necessity of keep-
ing their resources ready for emergencies, raised their rates
and made their loans with unusual caution. London under-
writers accordingly only accepted the highest grades of
securities and then on most favorable terms, which, as the
year advanced with no cessation of the demand for capital,
became increasingly onerous to the applying borrower.

With her extensive national development in full swing,
Canada, so dependent upon outside capital, soon felt the un-
pleasant effects of the new condition of affairs. Many pros-
perous companies and successful individuals found it
advisable to postpone promising ventures and quite necessary
to curtail or abandon intended capital expenditure. On the
other hand, many borrowers (chiefly railways, municipalities
and governments) found themselves under the necessity of
completing important public enterprises under way, and were,
therefore, obliged to accept the increased interest charge and
reduced price for their securities—to say nothing of oc-
casional sharp criticism.

Slackening Only for a Time.

A great country like ours, however, with its immense
natural resources under development, its large annual immi-
gration and the varied demands arising therefrom, and its
increasing earning power, must continue regularly to press
its financial claims upon the world’s monetary centre, even
though, as is now apparent, there must be a general slacken-
ing in our various activities for a time and extraordinary
caution in the assumption of liabilities in the interval. The
three most potent factors in their influence upon Canada
financially during 1913 were as follows:—

1. The excellent crop yield in the Prairie Provinces.
The 1913 bountiful crop in Western Canada—so quickly
marketed—saved, though it did not wholly relieve, the situa-
tion. With a total yield of about 500,000,000 bushels, of
which nearly 200,000,000 bushels were wheat, a very large
sum will be made available to liquidate obligations, while
the rapidity with which our grain growers this year turned
their products into cash has seldom, if ever, been equalled.
Improved elevator and terminal facilities, new railway lines,
more adequate equipment and the reduction in the United
States’ tariff all contributed to this result.

Banking Position Is Stronger.

2. The soundness and elasticity of our chartered banks.
It is, indeed, a tribute to the. Canadian branch bank system,
and highly creditable to those in authority, that our charter-
ed banks have so successfully come through this trying year.
Across the line a number of bank failures have occurred,
though general financial conditions in the United States have
been less acute than ours. Serious financial crises, with re-
sulting heavy losses, also took place on the Continent.
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Canadian banks, on the other hand, not merely have a clean
record for 1913 in this respect, but a generally stronger posi-
tion all round. This should be a source of satisfaction tO
our country as a whole, contributing, as it does, to the
stability of our commerce and credit at home and abroad.
Notes of warning and caution were sounded a year ago by
the executive heads of all our leading banks, who, during the
past twelve months, undoubtedly have done all they could to
guide their customers in the right direction, and to extend to
them the maximum accommodation consistent with the de-
mands upon their own resources and the protection of their
depositors during this critical time.

3. Great Britain’s partiality for Canadian investments.
That Canada is indeed the “favored daughter” of the Mother-
land is signally evident when we realize that Great Britain
during 1913 advanced to us the enormous sum of £61,000,000
sterling—this in spite of the ominous Balkan situation, with
its international complications, the disturbing financial an
commercial crisis on the continent, and serious social and
political difficulties at home. Colonial sentiment counted for
much in this, but the conviction that by far the great ma-
jority of Canadian enterprises financed in Britain are funda-
mentally sound, their earning power assured, and their
sponsors sensible of and faithful to the trust reposed in them,
undoubtedly in larger measure explains this loosening ©
British purse-strings in our favor.

i e Al e

RURAL TELEPHONE COMPANIES INCORPORATED:

The following is a list of rural telephone companies in-
corporated in Saskatchewan, together with their capital an
head office :— i

Kindred Rural Telephone Company, Limited, $210-
Holdfast.

South Bethune Rural Telephone Company, Limited, $230
Bethune. !

Bethune South West Rural Telephone Company, Limited,
$230. Bethune. g

Sunnyside Rural Telephone Company, Limited, $450-
Normanton. :

Grimes Rural Telephone Company, Limited, $75. Lamp-
man.

The Duval and Dunkeld Rural Telephone Company,
Limited, $240. Duval.

—_———————

BERLIN AND PETERBOROUCH ADDED NEW
FACTORIES

The population of Berlin was increased last year, about
1,500 new citizens. Building operations were suspended 1B
some cases owing to stringency of market, but several fac-
tories have made extensions. The business outlook of the
city is generally good. The new -Dominion Tire Company
factory will soon be completed. The new W. G. & R. Shirt
factory is nearing completion and is a fine modern building-
The foundation is complete for the Canadian Buffalo Forgeé
Company’s building. A slightly smaller, but very wel
equipped factory is under construction for the Gourlay-
Fogelberg Shoe Company. The company is already filling
orders in temporary premises.

““Busy Berlin” will continue to be busy in 1914, says M
W. P. Clement, secretary, board of trade.

Peterborough, Ont.—The past year has been one of g’00d
general business and industrial growth in Peterborough.

Three large new industries have located. The DeLaval
Dairy Supply Company, the Canadian branch of the DeLava
Separator Company of New York, completed a building
400x 112 feet, and also an office building. It is now com-
pleting two other buildings which will duplicate the spacé
of the first one, besides storehouses, boiler room, etc.

Messrs. Henry, Hope and Sons, a branch of one of ﬂ}e
oldest manufacturing concerns of Birmingham, England, 18
erecting a large factory building, with commodious office, for
the manufacture of steel sash, roof glazing, etc. ;

The Vermont Marble Company, the head office of which
is in Proctor, Vermont, is installing machinery in its new
building 220 x 64 feet. :

Mr. S. R. Armstrong, city clerk, says the year has beeR
a year of advancement in every direction, and the outlook 1%
promising. J :

————————

The Dominion Safe Works, with factory at Eburne, near
Vancouver, have elected officers as follows: president, B.
P. Wintemute; vice-president, F. Hopps; secretary, 4
Rorison; directors, B. P. Wintemute, F. Hopps, R. D. Rorl
son, G. J. H. Goehler, S. G. Churchill and W. B. Garrett}
managing director, R D. Rorison.
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DIVIDENDS AND

NOTICES

NOTICE.

The Western Central Railway Company will apply at the
next Session of the Parliament of Canada for an Act to ex-
tend the times for commencement and completion of its hines
of railway, and to authorize other railways to guarantee its

onds, Mowat, Langton and Maclennan, Solicitors.

B——

PENMANS LIMITED

—

Dividend Notice

A quarterly dividend of 17 per cent. on the Preferred
Shares of the capital stock of this Company has been declared
Dayable February 2nd, 1914, to shareholders of record of
anuary 21st, 1914 ; also a quarterly dividend of 1 per cent. on
the Common Shares of the capital stock of this Company, has
been declared payable February 16th, 1914, to shareholders
of record of February 5th, 1914.

By order of the Board.

C. B. ROBINSON,

Secretary-Treasurer.

DIVIDEND NOTICE

PR

MURRAY-KAY, LIMITED

of Notice is hereby given that the regular quarterly dividend
one and three-quarters per cent. (being at the rate of seven
er cent. per annum) has this day been declared on the pre-
erred shares of the Company for the quarter ending January
315, 1914 : said dividend to be paid on the first day of Febru-
Ay next, to the shareholders of record at the close of busi-
2?55 on the 2oth day of January, and that the transfer books
of the Company will be closed from the 21st to the 31st day
January, both days inclusive.
v order of the Board. ;
|y FEATHERSTONHAUGH,
¢ Secretary.
T°1'0nto, January 16th, 1914.

CANADA CEMENT COMPANY, LIMITED

PREFERENCE SHAREHOLDERS:

Dividend No. 16.

Notice is hereby given that a dividend of 134 %, for the
three months ending December 31st, 1913, being at the rate
of seven per cent. per annum, on the paid-up Preference
Stock of this Company, has been declared, and that the same
will be paid on the 16th day of February next, to Preference
Shareholders of record 1st day of February, 1914.

The transfer books of the Company will be closed from
February 1st to 1oth, both days inclusive.

By order of the Board of Directors.

. H. L DOBLE,
Secretary.

THE MONTREAL CITY AND DISTRICT SAVINGS
BANK

The Annual General Meeting of the Shareholders of this
Bank will be held at its Head Office, St. James Street, on
Monday, the Ninth day of February next, at 12 o’clock noon,
for the reception of the Annual Reports and Statements, and
the Election of Directors.

By order of the Board.

A. P. LESPERANCE,
; Manager.

Montreal, January sth, 1014.

CARRIACE FACTORIES, LIMITED

PREFERRED STOCKHOLDERS DIVIDEND NO. 14,

Notice is hereby given that a dividend of 13 per cent.
for the quarter ended 15th January, 1914, being at the rate of
7 per cent. per annum, on the paid-up Preferred Stock of this
Company, has been declared, and that the same will be paid
on the 31st day of January to the Preferred Shareholders of
record on the said 1s5th day of January, 1914.

By order of the Directors.

W. F. HENEY,
Secretary.

DECEMBER’'S COBALT ORE SHIPMENTS

PR

The following are the shipments of ore from Cobalt

fring December :— ;
Mine, Tons.
B 54.8
R Y e R 21.9
Cob?lt Comiat. Mine || s ssisam siiass sunidsine 63.0
ORicgas Mines ' achvwmeissssmionosvsiiie 05.0
Cobalt T.ake Mining Company  ....::cocec: 153.1
obalt Townsite Mine  «..oecececeencressts 203.2
Ominion Reduction COMPANy ..eeeeeeecece 87.0
B Ose Mifea: o diasaaesvawsindaisecansis, 515.5
M.CI,(inley-Darragh-Savage Mines: sl sbasna 284.5
IDiSSing Mine ....o.cocbeereeineeneees B
N Mine . . b e s b s b 104.5
enn-Canadian Mine  cocoeessssrnancosncncs 32.7
eterson. Lake Silver Company Mine ........ 43.5
Ight-of- Way Mine ....oooeevreecrnserennnes 43.1
emiskaming Mining Company = «..ceoceeee 43.6
rethewey Silver Company Mine ...c.coceee: 44.4
ork, Ontario, Silver Mine  «coeenceecences: 21.4
2,110.
New Liskearg— 9-5
El Casey Cobalt Mine  .c.ovoovsenssonsenes 71.7
- Miller Lake O’Brien Mine « ....oveeeenss 27.6
sw&“lka.com O
Wright-Hargreaves Mine — ...ceveveecnes 3.9
Porgy) Teck Hughs  ....oovernenennaressnnes 4.6
§ Junction—Nickel Ore—
Alexo Mine ..... SE R e 420.4

yﬁary? E. Racine has been convicted and sentenced to five
'ettingr}i Kingston Penitentiarv bv Mr. Justice Leitch for
re to the barn of Mr. E. J. Byer on October 24th.

TO CHECK MUTUAL FIRE COMPANIES

The failure of several mutual fire insurance companies
in the past few years has been the cause of much criticism
as to the management of these concerns. Hon. Mr.
Mackenzie, provincial treasurer of Quebec, states that the
provincial government bill he will introduce at this session
will establish a minimum rate to prevent such companies in
the competition for business from running too great risks.
The tendency has been for a certain class of insurance or-
ganizations to reduce their premium rates too low. The bill
will establish a greater margin of safety in that respect. By
a recent order of the Quebec legislative assembly copies of all
correspondence relating to the liquidation of six mutual in-
surance companiés will be produced. These failures are
spread over a period of years, and despite inspection a more
efficient regulation is now found necessary.

—_——-_—

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt Station for the week ended January 16th, 1914:—

Bailey Cobalt Mining Company, 50,000; O’Brien Mine,
64,130; Hudson Bay Mines, Limited, 84,010; Cobalt Lake
Mining Company, 64,760; Peterson Lake Silver Company
Mine, 63,070; McKinley—Darragh-Savage Mine, 635,270; La
Rose Mines, Lll'n.lt?d,' 185,010; Dominion Reduction Com-
pany, 172,050; Nipissing Mining Company, 179,670; total,
020,770 pounds, or 465 tons. The total shipments since Janu-
ary 1st, 1914, are now 2,601,070 pounds, or 1,301 tons.

New Liskeard, week ended January 16th, 1914 :—Casey
Cobalt Mining Company, 59,000 pounds, or 29 tons.
¢ In 1904 the camp produced 158 tons, valued at $316,217;
in 1008, 2,144, valued at $1,437,106; in 1906, 5,835 tons; in
1007, 4,850 tons; in 1q08, 20,360 tons; in 1000, 20,041 tons;
in 1010 34,041 tons; in 1911, 25,080 tons; in 1912, 21,509
tons; in 1913, 20,261 tons,

R ——————wwwmwmmmmmmmmmmmmmT
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DEBENTURES FOR SALE

CORPORATION OF THE CITY OF TRAIL, B.C.

For sale, $25,000.00, 6 per cent., 2o-year, Public School
Debentures. Dated July 3rd, 1911. Denomination $500.00.
Interest “coupons attached. Repayable at end of term.

WM. E. B. MONYPENNY,
City Clerk.

KHEDIVE, SASK.

TELEPHONE DEBENTURES FOR SALE

Sealed tenders addressed to the wundersigned will be
received for the purchase of $6,000.00 debentures of the
Khedive Rural Telephone Company, Limited. Debentures run
for 15 years, and are payable in 15 equal annual instalments.
The company was incorporated last June under the laws of
the Province of Saskatchewan.

CHAS. E. LITTLE,
Secretary-Treasurer,
Khedive Rural Telephone Company, Limited,
Khedive, Sask.
January 3rd, 1914.

CANCELLATION NOTICE

Notice is hereby given that Debenture No. 123 of Medi-
cine Hat School District No. 76, has been cancelled, am
coupons of same will not be honored owing to the abstrac
tion of first three coupons. :

JAS. L. McCALLUM,
Secretary-Treasurer.

TOWN OF MINNEDOSA, MANITOBA

TENDER FOR DEBENTURES
Tenders will be received by the undersigned for the pul®
chase of $8,000 six per cent. Local Improvement Debentures;
repayable in 20 equal consecutive annual payments of $607.47
each, comprising principal and interest on March 1st €ac
vear. First payment March 1st, 1915, computed from Marc
1st, 1914. Tenders to be received not later than 6.00 P-M=

March 4ath, 1914,
G. 'T. TURLEY,
Town Clerk,
Minnedosa, Man.

"
l Advertisements on this page will be accepted hereafter at the following rates :—* Positions Wanted ” advts. one cent per word
2 each insertion; ‘‘Positions Vacant,” ‘“‘Agents or Agencies Wanted” advts. two cents per word each insertion; all other
l advertisements, three cents per word each insertion. A minimum charge of 50 cents per insertion will be made in each case.

E——

"

WANTED—Inspector for reliable tariff Fire Company
covering Ontario and Quebec. Must speak French. Give
experience, references and salary expected. Box 297, Mone-
tary Times, Toronto.

The new building of the Canada Life Assurance Com-
pany at the corner of First Street West and Ninth Avenue,
Calgary, has been taken possession of by the officials of the

Hornibrook, Whittemore & Allan

General Insurance and Mortgage Agents

CALGARY

Delaware Underwriters, Philadelphia
Equitable Fire & Marine Insurance Co,
Germania Fire Insurance Co. of New York
Rochester German Underwriters Agency
Yorkshire Insurance Company Limited

Agents aanted at unrepresented points in Alberta @ Saskatchewa®

company. =l
el e
‘NATIONAL LIFE ASSURANCE COMPANY. premiums thereon were $797,271. Interest earnings, I,i}z:

One is almost sure of noting increases in the figures of
the previous year, when examining.the annual statement of
the National Life Assurance Company of Canada. The
fifteenth statement shows that the past year was one of ex-
pansion in every department. The company’s total cash
income in 1913 was $841,318, an increase over 1912 of $150,-
ooo. The total payments to policyholders were $124,571,
applications for mew assurances amounted to $9,566,200, an
increase over 1912 of $2,200,000. The policies issued and
placed totalled $8,150,292, an increase over 1912 of $1,800,-
ooo. The total business in force at the end of 1913 was
$22,400,078, a gain over 1912 of $4,005,463. The annual

profits from sale of securities amounted to $127,812. .
capital, reserves and surplus total $3,160,182, while the ©
surplus is $380,375. :
The National Life properly prides itself upon its 1
ments. It has not had a dollar of interest or principal
due on its invested funds and it has never lost any interes ol
principal on any of its investments. Almost 6o per cent. ds
its assets are invested in government and municipal ona_
and debentures. Such a record as that, indicates consef"r
tive and progressive direction and management. These ﬁes
essentials of any life insurance company which anticiPZ he
success and having achieved, desires to maintain 1t.°, ‘on
National Life’s financial statement shows a strong PO,Sm 5
which is naturally attracting a goodly amount of new busines

/

Royal Exchange Assurance

FOUNDED A.D. 1720
Losses Paid Exceed
$235,000,000.00

HEeAD OFFICE FOR CANADA L‘ -
Royal Exchange Bldg. #
MONTREAL T

J. A. Jessup, Mgr. Casualty Dept.

Correspondence invited from respon.
sible gentlemen in unrepresented —
districts re fireand casualty agencies. 4 e

Head Office: Royal Exchange,

g

London

-

WANTED “cmon
POSITION
with a manufacturing industry .

or wholesale business house

by a former Director and Chief Financial Officers
age 87, of 19 years experience with a large Can
adian manufacturing company. An opporturllty
for the investment of some capital later will P
desired. References of the highest charactef
will. be exchanged. Attention will be taken t©
enquiries from principals only,

Address Box 295, c/o The Monetary Times, Toront?

L
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BANK OF HAMILTON

At the 42nd Annual Meeting Mr. J. P. Bell Appointed General Manager
The forty-second annual general meeting of the Sharcholders of the Bank of Hamilton was held in the head offices
of the Bank in Hamilton, January 19th at noon. The President, Hon. William Gibson, was in the chair, and Mr.

J. P. Bell acted as Secretary.
Hon. William Gibson submitted the following annual report:

" REPORT OF THE DIRECTORS

Balance at credit of Profit and Loss Account, 30th November, 1912 .....cccocvececnecens e B e e e s $251,137.86
Profits for year ended 29th November, 1913, after deducting charges of management, interest accrued on de-
posits, rebate on current discounts and making provision for bad and doubtful Ot s e sis wis o oaas gy 498,273.40
Appropriated as follows:— $749,411.26
Four quarterly dividends, in all 12 per cent .. $360,000.00
Carried to Boserve Fund from ProfitS... cecessacsisseseroracocunii o oin 3 3 100,000.00
Carried to Depreciation of Securities..cceeesecescee e i ala e We e Aiviea sies el s e e e 100,000.00
Carried to Pension Fund.......ccocoeevonecs . v 34,529.51
Allowance to former President (to September 15th, 1913) authorized by S 3,750.00
—_——  598,279.51
Balance of Profit and Loss carried fOrward...cceceercncentionanainnceaes FA RN PR i S R O R +os $151,181.76
: ——
GENERAL STATEMENT, NOV. 29TH, 1913.
LIABILITIES. ASSETS.
Capital Stock paid iN..ceceeocecvanezesoraenise ..$ 8,000,000.00 Current Coin .......... $ 1751,493.74
Reserve FUNA ...coovcccacccosencans $ 3,600,000.00 Dominion Gov't. Notes. 5,704,250.00
Balance of Profits carried forward. 151,131.75 ———————$ 6,455,743.74
— Notes of other Banks......coeeavees 336,210.00
$.3,751,131.75 Cheques on other Banks............ 1,736,833.85
Dividend No. 98, payable 1st De- Balances due by other Banks in
cember, 1913 .....ccccoccancnnns 90,000.00 CRNaaN. 1. i inla v gng orsipeaee 305,057.87
Former Dividends Unclaimed....... Balances due by Banks and Bank-
————— 3841,485.75 gllg ?oréespo‘;ndents elsewhere Gl
gy an In Canada......cco0soeeeane i
$ 6,841,485.76 Dominion and Provincial Govern- :
Notes of the Bank in Circulation.............- .z 3,259,820.00 ment Securities, not exceeding
Deposits not bearing interest..... ..$ 6,425,819.36 MATKEt VAIUE «.voeeosnsssannsnos 286,153.08
eposits bearing interest, including : Canadian Municival Securities, and
interest accrued to date of British, Foreign and Colonial
statement . . . cceseccccosccenene 29,482,352.03 Public Securities other than
. 35,908,171.39 Cangdian i ih,oivis ot awade s iue 2,890,548.39
Balances due to other Banks in Canada......-- 7,135.99 Railway and other Bonds, Deben-
Balances due to Banks and Banking Corre- tures and Stocks, not exceeding
spondents in the United Kingdom and For- 2 market ValUe ..c..esessvisiossons 610,000.45
elgn COUNETIES . .vaosoesesasasionsseonerrenses 212,54 -93 Call and Short (not exceeding thirty
Acceptances under Letters of Credit.......oevvt 98,331.8 days) Loans in Canada on

Bonds, Debentures and Stocks.. 1,378,242.33
Deposit with the Dominion Govern-

ment to secure Bank Note Cir-

culation ..ccsesscseens RS walseo 155,000.00

Other Current Loans and Discounts

in Canada (less rebate of in-

LOTESEY v ihom s cmanbdngie s gasie s $28,605,003.68
Real Estate other than Bank Prem-

faes- v S e R o 359,095.57
Overdue Debts, estimated loss pro-

vided LOr i iisecesisasisnnisssnni 107,096.44
Bank Premises at not more than

cost, less amounts written off.. 2,006,645.01
Mortgages on Real Estate sold by

$14,809,821.83

the Bank ..ceeceecaesssscasencas 76,081.06
Other Assets not included in the

fOregoing «eesssecnesscnsasaccces 265,412.53
— ———$31,419,334.29

Liabilities of Customers under Letters of Credit
as per contra.....c.oceveeencees e aeesles S 98,331.89
$46,327,488.01 $46,327,488.01

WM. GIBSON, J. TURNBULL,
President. General Manager.

In moving the adoption of the Annual Report, Senator Gibson said in part: I am sure you will be pleased with the
s4i’ttisl.’ta,ct(>r-.\v statement which has been placed in your hands, especially when you consider the difficulties of the financial
Situation during the past year. The profits for the year were a little larger than last year, which was the largest in

e history of the Bank. The dividend at the rate of 12 per cent, per annum is the largest that has been palid.
& It has become the practice to refer to the percentage which the profits bear to the Capital—16.61 per cent.—but we
c‘?bmit it is more correct to consider the percentage earned upon the total amount of Shareholders’ funds, that is, the
apital and Reserve combined, which was 7.6 per cent.—a modest though satisfactory return.

The Reserve Fund now amounts to $3,600,000—120 per cent. of the paid-up Capital, $3,000,000. 4

It has always been our policy to make ample provision for any shrinkage in the market value of the Bank’s invest-
ments, and this year we have thought it wise to set aside in addition a special sum of $100,000 for that purpose, owing
w? the steady decline in quoted prices of investments carried. Those which are considered the best have really been the
v‘;)"st offenders, such as Consols and Government stocks, easily accounted for by the largely increased value of money.
i hile we regret having to write down the securities, it increased the financial stability of the Bank, The money is not

eally lost, and with the next swing of the pendulum values will imgrove.
of In seconding the adoption of the Report, Lieut.-Col. Hon. J. S. Hendrie, C.V.O., referred to the satisfactory outcome
Ta dthbe year's bug ness, as evidenced by the figures of the Statement, and commended the careful and safe course which
een pursued.
of In conformance with the requirements of the new Bank Act, two auditors were appointed—Mr. C. 8. Scott, F.C.A,,
Hamilton, and Mr. E. S, Read, C.A,, of ‘Winnipeg.

A By-law was passed increasing the authorized Capital Stock from $3,0000,000 to $5,000,000.

o A By-law was passed authorizing the Directors to establish a Guarantee Fund, having more especially in view those
ervants occupying subordinate positions in the Bank who are not already covered by bonds.

A By.law was passed increasing the number of Directors from seven to eight.

M Senator Gibson stated that he greatly regretted to have to announce that Mr. Turnbull would no longer be General
fi anager, that Mr. Turnbull had come to this decision after some years_of consideration, although for upwards of twenty-
s§° vears he had occupied that office to the great acceptance of the Directors, and the. substantial advantage of the
areholders. The President then announced that Mr. J. P. Bell, for the past two years Mr. Turnbull’s Assistant, had
een appointed to succeed him as General Manager.
a In replying, Mr. Turnbull stated that his relations with the Directors and Shareholders had been of the pleas-
i tnteﬂt and most harmonious character, but he felt that, having been over fifty years in the Banking business, and nearly
I_;’enty-slx years as General Manager of this Bank the time had come when the reins should be handed to younger men.
© expressed his satisfaction in knowing that the affairs of the Bank would be left in the hands of one thoroughly com-
metent to assume their care, one of whom he held the highest opinion, both as to energy and capacity, and in his judg-
ent thoroughly fitted for the 8051:.
1st r. J. P. Bell, the new General Manager, expressed his personal regret at Mr. Turnbull’s retirement, and his sat-
h action at having him remain_as a Director, and stated that while he felt a deep sense of the responsibility involved,
.: was sure that with the good Board of Directors and loyal and efficient staff, the Bank would continue to hold its place
one of the prominent financial institutions,
the e he Shareholders then voted a retiring bonus of $20,000 to Mr. Turnbull in consideration of his long connection with
® affairs of the Bank and the services which m%g still be required of him.
ov The following Directors were_elected: Hon. illiam Gibson, Georgg Rutherford, Lieut.-Col. the Hon. J. S. Hendrle,
.V.0., C. A. Birge, C. C. Dalton, W. A. Wood, J. Turnbull and C. H, Newton.
‘ the E t a subsequent meeting of the Board of Directors the Hon. Wm. Gibson was elected President, and Lieut.-Col.
\

on. J. 8. Hendrle, C.V.O.,, was elected Vice-President.
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NINTH ANNUAL REPORT

The Imperial Guarantee and

Accident Insurance Company
of Canada

Head Office: 44 King Street West, Toronto, Ont.

FOR THE TWELVE MONTHS ENDING THIRTY-FIRST
DECEMBER, NINETEEN HUNDRED AND
THIRTEEN.

The Directors have much pleasure in submitting to the
Shareholders their Ninth Annual Report for the twelve
months ending 31st December, 1913.

The Company issued 14,983 policies for $35,-
830,824.00, being an increase over last year of
* 332 policies, and of $1,656,667.00 on business

BUSINESS:

written.

The premiums on business written amounted to $331,-
188.63, of which $327,767.61 was paid for, being an increase
on business written of $9,102.79, and on paid business an in-
crease of $22,035.92.

The Interest earnings amounted to $14,408.51, being an
increase of $2,164.45.

; The assets of the Company now amount to

ASSETS: $416,130.49, being an increase of $29,-
896.04.
The surplus to policyholders is $270,012.33,
SURPLUS: which together with the uncalled subscribed

Capital of $800,000.00, makes the available
security for all contracts $1,070,012.33.

The Directors have not deemed it advisable to enter the
field of Employers’ Liability or Workman’s Compensation In-
surance, believing it a safer policy to build up the business
on the lines of Accident, Sickness, Fidelity Guarantee and
Plate Glass Insurance. i

The Certificate of the Auditors is appended to the
Financial Statement as to the audit of the Company’s affairs.

' E. W. COX, President.

Toronto 13th January, 1914.

Staiement for Year Ending December 31st, 1913.
REVENUE ACCOUNT.

Expenditure.
To,Claims and EXPEnses . ...iceveeescoisuessn $283,628.89
¢ Reinsurance and Refunds ...........c.0... 21,362.21
02 L0 o gt o G e S S e RS B o W b 40,606.04
$345,687.14

|

............................... $331,188.63

By Premiums
14,408.51

‘“ Interest

$345,687.14

PROFIT AND LOSS ACCOUNT.

To Reserve for unearned Premiums, December

31st, 1913
¢ Reserve for Filed and Unfiled Claims, De-

cember 3ISt, 1013  +.....iiiiiiiiiiiins 28,341.45
¢  Dividend e o e e S S 12,000.00
Balance carried to Balance Sheet .......... 70,012.33

$225,880.40

By Balance December 318t, 1012 . . .iivws o ve $50,741.03
¢ Reserve for Unearned Premiums, December
C Pl 7 el e s RS R 113,158.85
“ Reserve for Filed and Unfiled Claims, De-
CERDEE FEBE I3 . iiiuliisienesasiecties 21,283.67
.............. 40,606.04

Balance of Revenue Account

$225,880.40

THE MONITARY TIMES

Volume 52.

BALANCE SHEET.

Assets.
Bonds and Debentures at- COSt + v e s $273,110.25
Reml B talE e e o o e L S 4,328.78
T.0ans-on SMOTEEARES . | wanos e dh e St sis ot 8,700.00
Arcrited  PAterest = i v s c s ok s kA 1,459.02

Outstanding Premiums (Reserve on same includ-

edim Liablities ) s e T e s 57,670.42
Underwriters’ Association Deposits  .....i..... 350,
Other  Assetor o o s s A Sttt e e 7,031.29
Cash in Savings Bank bearing interest ........ 49,851.5
Cash in Banks and on hand & ool coviscai e, 13,629.20

$416,130.49
————

Liabilities.

Government Reserve for Unearned Premiums .. $115,526.71
Reserve for Filed and Unfiled Claims .......... 28,341.4
SUntry S ACCetn e N e T 2,250.00
Capital Stockpard oLl e $200,000.00 ?

Surplus over all Liabilities.......... 70,012.33

270,012.33

$416,130.49
e

AUDITORS’ CERTIFICATE.

We have audited the accounts of the Imperial Guarante®
& Accident Insurance Company for the year ending Decemb
31st, 1013. We have examined the securities and verified the
cash and bank balances and we certify that the above Balanc®
Sheet shows the true position of the Company at that date.

CLARKSON, GORDON & DILWORTH,
‘ Chartered Accountants.
Toronto, 12th January, 1914.

PRESIDENT.—E. W. COX, President Canada Life
Assurance Company.

VICE-PRESIDENT.—NOEL MARSHALL, President
Standard Fuel Company.

DIRECTORS.—HON. F. T. FROST, President Frost &
Wood Company, Limited; R. BICKERDIKE, M.P., Directof
Western Assurance Company; SIR WILLIAM WHYTE, _Wln'
nipeg, Director Canadian Pacific Railway, Vice-Preside?
Winnipeg Street Railway; ELIAS ROGERS, President The
Crow’s Nest Pass Coal Company; S. BURROWS, Bran¢”
Manager, The Mutual Life Assurance Company of Canad2j
D. B. HANNA, Third Vice-President Canadian Northeﬂf
Railway; G. A. MORROW, Vice-President Dominion =
curities Corporation; H. C. COX, President The Imperi?
Life Assurance Company; W. D. ROBB, Superintendent
Motive Power, G.T.R.; P. G. GOLDSMITH, M.D., Toront

GENERAL MANAGER.—E. WILLANS.
SECRETARY.—FRANK W. COX.

FAITH IN NOVA SCOTIA

While market prices have been, as a whole, disappolnt,
ing to the public, yet the continued development of the coufl
try must be a source of pride to all Canadians, writes MT: le'
B. McCurdy, M.P., in an article in the Halifax Chroni€*
We are rich in all fundamentals that go to make a Eff;;e
nation, whether it be measured by resources of unused ard .
lands, forests, minerals, fisheries, waterways, waterpowef;,
climate or character of its people, requiring only furthe
capital and population to draw from the vast natural resourt””
a stream of wealth to support a happy people in ample co®
fort. ;
While there have been disappointments in business, and 1;
market values, Nova Scotia enters the New Year the bettﬂ,
qualified by experience to promote the future develOI"m‘f]is
and with, T know, a stronger faith in the possibilities 0 t
favored part of the Dominion, and a growing confidence lt_
and appreciation, among all classes, of the natural adv v
ages with which she has been blessed by a bountiful Pro
dence, he concludes. pe

Mr. McCurdy contributed an interesting article oP t” 3
bond market of the Maritime Provinces to 7 ke Monetd?”
Times Annual.
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THE NATIONAL LIFE

Assurance Company of Canada

Fifteenth Annual Statement

President :
ELIAS ROGERS

Vice-Presidents :

ION. ]. ]J. FOY WILLIAM STONE ALBERT J. RALSTON
ALBERT J. RALSTON, F. SPARLING,
Managing Director Secretary

A Record of Achievement

i Caah Ihoame . e S s s e b BT wieiara cemn e el e $ 841,318.156
(Increase over 1912 of $150,000.)
2. Total payments to Policyholders —.......cieocecenrniniiiiinienan i inincnnanens 124,671.51
8. Applications for New ASSUIANCES. ... ..c.veue reurnone naansnese cosusosances 9,566,200.00
(Increase over 1912 of $2,200,000.)
4. Policies issued and placed........ L T e O 8,150,292.00
(Increase over 1912 of $1,800,000.)
B. Total Business in Force at Dec. 81st, 1018, ......ciieeviniiiiiiinioiannnoan. 22,409,978.00
(Increase over 1912 of $4,005,463)
Annual Premiums thereon ........c.oceeceescctioaesaanssereses 797,271.31
6. Interest Earnings, plus profits from sale of Securities...... T e NS 127,812.37
1. Capital, Reserves and Surplus .........ccoviuveiiinneeens PO I G 3,169,182.34
8. Net I R e S e e e R s s 880,375.34

The year 1918 has been one of great expansion in every department.
Proof of Public Confidence is shown by the fact, that during the past two years, the Applications
for new Assurances have more than doubled.

Covering a period of almost 15 years, in other words, since its inception, The National Life has
ot had a dollar of Interest or Principal overdue on its invested funds ; further it has never lost a single
dollar of Interest or Principal on any of its investments.

The Assets of the Company are all invested in the highest grade of securities, almost 607, being
overnment and Municipal Bonds and Debentures, and over 307, in Bank Stocks and similar high
Class securities.

The following opinion on the Company’s investments should be of interest :—

&m. C. Brent j Cable Address :—*‘‘DEBEDENT.”
m. C. Noxon BRENT, NOXON & CO.,
T Members Government and Municipal Debentures, Canada Life Building,

Oronto Stock Exchange : Corporation Stocks and Bonds Toronto, January 9th, 1914.

ALBERT J. RALSTON, Esg.,
anaging Director, National Life Assurance Co.,
Toronto.
Dear Sir :—
i We have examined with a great deal of interest the list of investments of your Company as at the 31st ult.,, and must
€ftainly congratulate you in the excellent nature of the securities, which you hold.

alt We doubt very much if any Canadian Company can show such a diversified lot of securities and certainly, apart
oge‘hfﬂ‘ from the excellent nature of your investments, the manner in which your funds have been placed is such that
€ possibility of loss has been decidedly minimised. ‘
Yours very truly,
BRENT, NOXON & COMPANY,

Per (Sgd.) W. C. BRENT.

.
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Dividends and Notices .
Dominion Bank

B I I Y SR S

15

ANNUAL

237
29

Excelsior Life Insurance

Dominion Bond Co. Ltd. ........
Dominion of Can. G. & A. Ins. Co.
Dominion Gresham Guarantee &

Casualty Co. «.sixieevssvmsve
Dominion Life Insurance C
Dominion Permanent Loan Co.
Dominion Savings & Inv. Soc
Dominion Securities Corp. Ltd. ..
Dominion Stock & Bond Corp. .
Dominion Trust Co. Ltd........
Dominion & Western Agencies ....
Don Valley Brick Works ........
Dun & Co.. R. G.

Economical Mutual Fire Ins. Co...
Edwards, Morgan & Co.
Empire Loan Co. .....oouvees
Employers’ Liability Assur. Corp.
Equity Fire Insurance Co. ......

Falls, Chambers & Co.
PFederal Life Assurance Co.......
Federal Securities Corporation ...
PRidelity Trust Co. ....ccvcecenncnnn
Frank, Wm «...coo0nune

Gen. Accident Assur.Co. of Canada
General Financial Corporation ....
General Realty Corporation......
Gilbert, Fred. Co...oovvnvvnnnns
Gladwell, Wilson & Co......
Goldie, A. W. ........
Goldie & McCulloch Co. Ltd
Goldman & Company .......
Gordon & Co., Ltd., H. 2

Gould, W. W. v
Great-West Life Assurance Co. ..
Great West Permanent Loan Co.
Greenshields & Co. .........
Gresham Life Assurance Society
Guardian Assurance Company ...

Hamilton Provident & Loan Soc'y
Hanson & Co., Ltd., A. H.
Harris & Co.. Inc.,, N. W.
Heath & Co.,John ...
Henderson & Co., W.
Hextall & Co., d. ...cven
Home Bank of Canada.
Home Life Association o a
Hornibrook, Whittemore & Allan..
Hudson Bay Insurance Co. ...

Huron & Erie Loan & Savings Co.

Imperial Agencies, Ltd.............. o
Imperial Bank of Canada...... &
Imperial Canadian Trust Co.....
Imperial Guar. & Accident Ins. Co.
Imperial Life Assurance Co. ....
Insurance Agencies Limited......
Insurance Co. of North America
Internationai Securities Co. Ltd...

Jarvis & Co., Bmilius
Jenkins & Hardy ......cocvveeenn

Kerry & Chace, Limited

Laing & Turner............ sstsaene
Law Union & Rock Ins. Co. Ltd.

18
13

14

PAGB

Insurance Companies -.............cc00.. 6110

Investment and Loan Companies ..........

g and 9

Investinent OFferings .....ceeceeecens---- 51 10

Trust COMPANIES .cccveeecacrananccooes s

REPORTS

10 to 12

Imperial Guarantee & Accident Insurance Co. 238

National Life Assurance Co. of Canada......

Company. viesvssens 283

Lawson, Welch & Co..vvvrunanans
Liverpool & Lon. & Globe Ins. Co
Liverpool-Manitoba Assurance Co.
London Assurance....... Vol e i
Logdon & Can. Loan & Agency
O.eocssssavsncinsssnas seesransse .
London City & Midland Bank....
London Guarantee & Accident Co.
Lon. & Lancashire Assur. Assoc'n
London & Lancashire Fire Ins. Co.
London & Lan. Guar. & Acc. Co.
London Life
London Mutual Fire Insurance Co.
Loney & Co., Richard
Lougheed, Bennett, McL:
Lougheed & Taylor
Lovell, G. J...ccnnne

Macaulay & NicollS.c.ceereraaens
Macleod, W. A .

McCallum & Vannatter.
McCurdy & Co., F. B
McCutcheon Bros. ....ccooecaaece
McGillivray, Vibert & McGillivray
McQuaid, B. S....cccviaeennen S

Manitoba Electric Motor Car Co.... .

Manley Agency Ltd. Ralph ....
Mercantile Fire Insurance Co
Merchants Bank of Canada

Meredith & Co, Ltd.,C. ....
Merson & Co., G. O.
Metropolitan Bank ¢
Mighton, Bell & Turner..........
Milnes Coal Co: +ovvvnvacecns Sewna
Molsons Bank .......cce.t weunteha
Monarch Life Assurance Co. ....
Montreal Trust Co...ovuvenvenese s
Morton, Bartling & Co.........cuee
Murray, B. W.
Mutual Life of Canada

National Appraisal Coc...ovveennes
National Bank of Scotland ....
National Finance Co. Ltd. ..
National Trust Co. Ltd. ....
National Typewriter Co. Ltd.
Natural Resources Security Co.
Nay & James ...... . G s ool el
Neely's Limited «
Nesbitt, Thomson & Co.
New Westminster.
North American Life Assurance Co.
North British & Mercan. Ins. Cc.
Northern Assurance Co. Ltd.....
Northern Crown Bank %
Northern Trusts Co. ccvevviarnse i
Norwich Union Fire Ins.Soc'y Ltd.

Oakes-Gray Realty Ltd............ @
Occidental Fire Insurance Co.....
O'Hara & Co., H......
Oldfield, Kirby & Gardner
Ontario Fire Ins. Co...... v
Ontario Loan & Debenture Co.
Osler & Hammond
Osler, Hammond & Nanton......

Pace, Harrison & Millar
Peerless Carbon Co. ...t
Pender, D.A., Cooper, Slasor &
Peverett,d R., Agency.........ous
Phoenix Assurance Co. Ltd. ....
Policyholders’ Mutual............
Pope, Rooke & Grant..... waeie weaunn
Providence Washington Ins. Co.

239

Prudential Life Insurance CO- - g7
Prudential Ins. Co. of America:

4

Quebec Bank «........ e s GO
1
Reade, Hubert T. ... .......- cett g8
Robinson & Black...... Sl
Ronald, Griggs & Co.. 57
Ross & Shaw ..... 5

Royal Bank of Canad
Royal Canadian Agencies.-:-***" o8f

Royal Exchange Assurance -:% d 54
Royal Securities Corporation Lt¢ 1)
Royal Trust Co.......c..t Gl
Russell Motor Car Co. .. *t 56
Ruttan & Co. ..  ceceovece 2
Saskatchewan General 'l'!'“’t_'

COPPeiiicivns snsisunicdvisssn
Saskatchewan Inv. and Trust €%
Saskatchewan Mortgage CorP-**’
Saskatoon Board of Trade:-
Saskatoon Commission CO-.-

BT eTS

Shaw Correspondence School--** g
Sproatt, Alan .........eee0et 15
St. Boniface ....cov.iiaaienent 62
St. Paul Fire & Marine Ins: §
Standard Bank of Canada.. 67
Standard Life Assurance CO-to 8
Standard Reliance Mortgage CO*%" 60
Standard Securities Limited.+*** 12
Standard Trusts €o......r«2**” w2
Sterling Bank of Canada .-+’ é‘o. 8
Sterling Mortgage Investment ©" 13
Sterling Trusts Corporations-**" 6
Stutchbury, H S
Sun Fire Insurance Co 66
Sun Life of Canada. ....-***""

18
Taylor, J.and doceeeenne-nesst i
Taylor & Colwilles.....vex ~efedl
Title & Trust Co... 8
Toole, Peet & CO.wovvvusees’ L
Toronto Gen’l Trusts Corp.-""", 8
Toronto Mortgage CO.woeee ' 1
Toronto Paper Mfg. Co. Ltd: 5;
Tracksell, Douglas & CO..-+*""", ll
Trustee Co. of Winnipeg:.-+"""\ 1
Trusts and Guarantee CO--"*"

6l
Union Assurance Society Ltd- g
Union Bank of Canada..--"*"" | 51
Union Fire Insurance CO-- ‘g 50
Union Mutual Life Insurance “7 1
Union Trust CO.eceesoe =o20*"""

18
Vancouver Trust Co. Ltd::**

56
Waghorn, Gwynn & Co. Cﬂ 83;
Waterloo Mutual Fire Ins, %45 1
Waterous Engine Works €0 "0 &
Weaver, Ltd., George-...-* 4
Western Assurance Co- sEey ]
Western Empire Life AsS. =" ..
Western Life Assurance €0 "0, 5
Western Trust CO.peec ***" o0 g
Westminster Trust, Ltd."" 7. g
Weyburn Security Bank -=**'l.. 4
Whitaker & Co., G. 8---=20id... g8
Williamson & Co., Ruther cl'_; C 14
Willoughby-Sumner Co- 9* 7.
Wilson & Perry
Winnipeg ....... e

Wood. Gundy &‘é'o.

e

E value ot any
power per subscriber, then divided by the rate. The reasonable advertising rates and go°

but the unusually high purchasing

circulation of The Monetary Times are strong points in its favor,

power per subscriber makes it one of the ve

best advertising mediums obtainable in

paper as an advertising medium is the circulation multiplied by the purchasind

Canada-
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WEEKLY STATISTICAL RECORD

Immigration Statistics Montreal Stock Exchange (Unlisted)
Money Market Reports Dominion Government Revenue
Bank Clearings Inland Revenue
Railroad Earnings Montreal Stock Exchange (Listed)
Record of Trade Disputes Toronto Stock Exchange
Chartered Banks’ Latest Statement Vancouver Stock Exchange
Wholesale and Retail Prices Winnipeg Stock Exchange

y Building Permits Canadian Securities in London
Dominion Government Savings Banks Trade of Canada
Post Office Savings Banks Grain in Elevators

—

e I —— ¥ B : G L s e

IMMIGRATION TO CANADA, APRIL TO OCTOBER, COMPARED

1912—1913 FISCAL YEAR 1913—1914
. e SEori
| | X \‘
From the | From the | Percent-
Month Beitish | United faomer . | v Totals British | United Cou‘t”. | Totals | ageof
States = | States | Lt Increase
L e S RN PN S S T | \ X
: \ \ t\ 1 1 ‘,
b . | |
ﬁl’“ .......................... 20,028 |- 21,494 19,409 | 62,931 925,566 | 19,260 | 28,459 | 73,285 16%,
j“ay .......................... 27,251 18,101 221370 \ 66,522 31,374 | 14,247 L 27,937 73,138 10%
; .'Ju{le ........................... 20,640 | 13,748 11,605 45,893 27,810 - | 11,491 | 24,922 | 63,783 39%
. e e 13,309 | 12,567 | 8,340 | 84,296 14804 | 9,042 = 16854 | 40,700 19%
e R e e 11,824 | 13,309 7,734 ‘ 32,867 12975 | 9681 | 9,19 | 31,851 3% dec.
e e b e 13.189 | 10,450 ‘ 7,501 31,140 9,115 9169 | 6,286 | 24,510 | 21%«
ke R R e 10,166 10,481 | 6,545 \ 27,192 7,664 7,450 | 5,532 20,646 | 247
R S (Tlis,497 | 100,140 | 82,204 300,841 | 128,868 | 80,330 | 118715 1 327,913 | 9%Inc.
is MONEY MARKETS i RECORD OF LABOR DISPUTES
E ”cMess"B-Glazebrook and Cronyn, exchange and bond brokers, Toronto, report According to a bulletin issued by the Department of
; ange rates as follows :— 23 ey Iﬁabor, 1;here were only seven trade disputes in Canada durmg
etween Banks ovember, 1913, a favorable showing in comparison wit
unt 2 . 3 , .
ﬁ'oz-funds ____________________ s g Counts?  October, when there were nine in existence, and also with
Ste,}i‘nf“"ds ~~~~~~~~~~~~~~~~~~ Par Par Ysto % November, 1912, in which month twenty-five were recorded.
. daye sight §97.82 8% 9} to9y  lhere was, however, an increase in the number of working
’ cnbﬁ; TR e e TR 9'17-32 337? to 9% days lost over the previous month, the figures being 89,000
T e . 9 19-82 t ‘ 2
Stlifl‘f’ i 99-16 d g Posstgd for November, 1913, and 70,700 during October.
1 18 00 days’ sight .....cconnnssenteness 4.83-55 4.84%.
R iemand .. e 4.86-25-30 . 487% e O SRR
: ;‘lkm&ngy 1111 Tgronto.f to 6% ger cent.
Open mﬂrl:’egt zg;sc;?x;? rafeeri:el!_‘o;\don fow short bills, 3 per cent. BANK CLEARING HOUSE RETURNS
el
——— ; The following are the figures for the Canadian Bank
Clearing Houses for the weeks of January 23rd, 1913} Janu-
ANNUAL MEETINGS ary 1sth, 1914; and January 22nd, 1914; with percentage
ST changes :—
g The following is a list of coming annual meetings, to- Jan. 23, '13. Jan. 15, ’14. Jan. 22, 14. Ch’g %
- &ther with the dates on which they will be held. Montreal ... 857,843,157 $48,815.400 $55.350,158 — 42
Toronto  «.«-. 42,344,708 30,034,013 30,818,750 — 5.9
] s - Winnipeg ... 20,373,999 27,140,203 24,545,206 —16.4
an‘l}ary 27th—Twin City Rapid Transit Company. Vancouver .. 12,107,447 0,218,134 8,741,051 —27.7
:: 27th—The Metropolitan Bank. Calgary  -... 4,782,551 3,820,747 3,630,188 —24.09
o 27th—Confederation Life Association. Edmonton ... 3,081,441 3,501,297 3,468,530 —12.8
g 28th—Equity Life Insurance Company. Ottawa  ---«- 4,021,879 3,821,500 4,540,300 +12.8
4 28th—Continental Life Insurance Cqmpany._ " Hamilton ... 3,347,328 2,708,108 3,138,767 — 6.2
3 28th—The Sincennes McNaughton Line, Limited. Victoria i L AAOEI630 2,804,474 2,025,587 —I14.1
o 28th—Provincial Bank of Canada, Quebec  ..... 3,158,303 2,067,082 3,134,285 — .79
L 28th—Duluth Superior Traction Company. Regitia ik 2,202,078 2,015,273 1,855,783 —15.7
F 29th—North American Life Assurance Company. Halifax ...... 1,765,802 1,051,175 1,043,550 +10.06
eéf\lary 2nd—Crown Life_ Insurance Company. Sackatoon ... . 1,760,141 1,278,425 1,525,440 —13.6
- 4th—Toronto Railway Company. : London B i Ul e 13 12 L 1,782,043 1,663,704 — 3.8
4th—Toronto and York Radial Railway Com- St John .... 2,060,108 1,373,700 1,421,706 —31.2
s pany. Moose Jaw .. 1,223,225 862,458 . 1,035,750 —15.2
o 4th—Canadian Mortgage Investment Company. Fort William . 863,244 704,567 830,856 — 2.7
e 4th—Canada Permanent Mortgage Corporation.  Brantford .... 678,062 546,521 658,661 — 2.8
sth—Mutual Life Assurance Company of Can- Brandon ..... 508,733 483,857 583,070 — 2.1
{ " ada. Lethbridge .. 614,557 450,246 514,486 —16.2
: e gth;I—Yg;k Fire Insurancelgompang. Bk New Westmin-
oth—Montreal City and istrict Savings Bank. o 574,712 387,440 60,347 —37:2
o 11th—The Canada Landed and National Invest- ko e e
“« ment Company, Limited. Total  ....$178,452,035 $156,137,881 $161,705,102 — 0-4
11th—Winnipeg Electric Railway Company. Medicine Hat . ....oooes 1 68,805
€« % 3 . 374,413 400,
i 14th—Imperial Life Assurance Company. S Sk
19th—Central Canada Manufacturers’ Mutual
Fire Insurance Company. The Royal Bank of Canada has opened a branch at

20th—Ontario Power Company of Niagara Falle.  Coaticook, Que.
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CHARTERED BANKS’ LATEST STATEMENT, NOVEMBER, 1913
ASSETS LAy of CUBLOMISES . s.s /000 ol vkaivm s bhnmnih.s s om s oo e s
Other Assets

Corrent Colnin CAnada . ii v Givaisrpaisinisnsis e e e $25,5642,653
Current Coin elsewhere.. ........... it 1,074,148
Dominion Notes in Canada 103,761,863
Dominion Notes elsewhere 13,062
Deposits for Security Note Circulation 6,674,514 Capitalfithonized) ol O TR e T S e ey
Depos'ts Central Gold Reserve.........ccovvvveiiuenananes 8,100,000 Capital Subscribed...... : 3
Notes of other Banks. ......... 14,926,085 Capital Paid Up........c.0s
Cheques on other Banks...... 55,562,922 Reserve Fund..... .........
Loans to other Banks in Canada.......... coccisssow sobnaveiss 129,175 Notes in Circulation
Balance due from other Banks inCanada ............covvvnenn. 4,824,180 Balance due Dominion Government. .. ... . ceviueiisiiunannenens
Balance due from Banks in United Kingdom................ .. 9,948,443 Balance due Provincial Governments..........cocoieeeiacuiieinns
ue from Clee e ress. i idas s hainsalseiie e nriesidions s w et o 30,107,610 Depogits oo -Bemand. i, o v ot S e S e s DR R
Dominion & Provincial Government Securities.. ............... 11,277,613 Deposits after Notice
Canadian Mudicipal Becurity i S ol Suinh s s v Gy 22,487,132 Deposits elsewhere.
Bonds, Deben: s, and Stocks. 73.988,694 Balance duelBanksity Canada. . i cibain. il Siiiy s s siryon s ans
Call and Short Loans in Canada... 70,123,101 Balance due Banks in United Kingdom......c.cveieiiiiiriiaians
Call and Short Loans, elsewhere . .......c..covviiniiiias 122,380,863 Balance due Banks elsewhere.... .. .....cocoeveainenn. 1970 i
Current Lomnwin Canada. o Uls 5 i) caves sannuisia e ss 830,715,015 Bills payable.......... e e S I e L A n A
Current Loans elsewhere..........ocoiuuniiiininnn. 55,819,280 Acceptance under Letters of Credit e
Loans to Provincial Governments..:............... : 3,026,795 Obher Dbl s L e s g e ot
L0208 to Municipalities. . .....cicveeuscuecaeisosons 35,173,817 Total Liabilities........ .....
OVErdad Dehis .05 i ol i o b e e 3,873,896 Loans to Directors............
Real Estate other than Bank Premises ,049,749 Average Coin held..........
Morfgdageson Real Betate ... i /i iiiisisiveansies 3 1,663.644 Average Dontinion Notes Held. ..o e v iaimnasm s et
Bank Premises’ | oo i o b he e s s ek Y se A 40,824,687 Greatest Amount in Circulation

INDEX NUMBERS, BY GROUPS, OF

COMMODITIES

BUILDING PERMITS
COMPARED

Volume 52

(DEPARTMENT OF LABOUR FIGURES) (DEPARTMENT OF LABOUR FIGURES)
5
w S INDEX NUMBERS
52y NOVEMBER | NOVEMBER | ' ops8
s g-ﬁ Nov., | Oct., | Nov,, 1913 1912
(o] 1913 1913 1912 L
I. GRAINS AND FODDERS : Nova Scoria: $ &
Grains, Ontario. . 6 | 143.4 | J137.7 | 156.8 : 1,69
ox Wester: 4 115.8 1 1155 122.9 By AR e e e 13,000 11,310 (i
Fodder ¢ 5| 163.2| 155.8 | 166.4 Halifam ool e e 46,385 46,460
,,,,,,,,,,,,,, 15| 142.6 | 137.8 | 151.0
NEW BRUNSWICK : 1

{I. ANimALS AND MEATS: 2,000
Cattlegdndbeet. . .. ., i ide o suens 6| 200.8 | 192.86 | 170.0 1) oo e S R e P R e R 29,050 27,000 :

Hogs and hog product: 6| 177.4 | 182.1 | 1A9.1
Sheep and mutton .. 31 187.4 1 188:2:):"113.8 QUEBEC:
Poultt¥ause ot 2| 243.4 ) 2434 | 178.4
.1 | B A S 17 | 186.3 | 184.4 | 160.7 Qb it e s e
Three River: iv 92,1
ST DRy -PRopusre. i i s U 9| 1718.9| 165.3 | 173.0 Maisonneuve ,800 71349
Montreal..... 2,650,313 | 1. oo
IV, FisH : Qutremont. ok sv sy ues e A
Prepared fish 141.6 | 141.6 | 160.5 Westmount 185 Sk
Fresh fish e L T T T S R B R T e R e R
V.1 et T A e R A 149.6 | 149.6 | 164.6
ONTARIO :

V. OtHER Foops: 12”%’
() Fruits and vegetables (2 00 b g AR LSl R O o 138,650 261,175 61131
Fregli LonIta DRIV, o vx ovioiiven ounsmmsoinss 1| 160.0 | #177.8 92.6 Kingston. .. 16,054 83,1 2.
Fresh fruits, foreign 3| 956| 96.6| 9.6 Peterborough 29/540 581 0888
Lo [ b b oI R R O R T 4| 115.8 | 111.8 | 116.7 Torotito . iy 1,312,226 1,651,073 ’095
Fresh vegetables..... ............ 5| 159.0 | 140.5| 151.9 St. Catharines . 54,935 16,000 1479
Canned vegetables ........... 3 95.4 | 100.9 | 125.2 Welland........ 77,402 224,800 23,“”

e s R 17| 126.5 | +121:2 | 1212 Hamilton. .. 271,400 248,500 B4
(B) Miscellaneous groceries and provisions Brantford. . 16,615 49,140 31~540‘
BrentStufs. .. ..o0ueusssrnnssiinssnynin oo 10| 1222 122.4| 126.3 Galt s 64,625 96.165 ot
Tea, coffee, etc. &1 110.3 { *109.7.]' 120.3 Guelph....... 8,311 38,128 17,60’
Sugar, etc........... 6| 1082 110.4 | 112.9 Berlin.......... 37,462 9,860 4888
Condiments......... 5| 102.3 | 109.6 | 101.3 Stratford . .c.io0.q. 6,580 1,697 wonaht
THESIes T Tl R 95| 1132 1149 | 1171 Woodstock.......iieens. 695 ...l il ‘609
: S ST G 83,995 | 11,604 P
VI. TEXTILES Bt TROMAE sl sds 23,775 200 31,275
G SRR W D 5| 137.0 | 187.0 | 126.7 & 43,930 5,655 3.1,
Rottore: . Svtontdiie s Sl 4| 149.9 | 1519 | 140.1 W EOABOR b b o dsitns 88,075 32,345 i
RSt RSO ST pol R L X 3 99.4 100.2 86.3 OwenSound.............. 10,250 ,400 7,016 1
e 9| 243.6 | ©52.5 | 1902 North Bay................ 10,400 335 6400
Flax products .. 4| 114.5| 114.5| 1188 Budblry. L o i i 15,150 R,750 28’1'965’
Oilcloths. ....... 2| 1046 | 1046 | 104.6 Port ACthiir, ... oo isis 39,635 392,600 {1206
| BRI ST ISR i S T i 20 | 135.9 | 138.3 | 125.9 Fort William......... 180,960 298,925 e
Prosbon oo nehvs v S s St i S v . Dimitn aspn i s s PRI
VII. Hgozs, LEATHER, BoOoTs AND SHOES :
Bides atid tallow. 0 it isisen 1iines 4| 192.6 | 192.0 | 192.1 | MaNITOBA: )
Leather 4| 1514 | 151.4 | 148.9 : 4
Boots and shoes 3| 186.7 | 155. 145.0 bl Tail T s G S M Sl
1l 11| 167.6 | 167.4 | 163.5 St. Boniface. !
TOROCCONM s wsonvo ia H
VIII. METALS AND IMPLEMENTS : DRUBHIN Vi o siarays e sl g 3
e T T R R 11| 100.3 | 99.9| 103.5 l
13 %632 (1) }%? }élg SASKATCHEWAN : ﬂoﬁm b
",
................ danimeeed Rlns] usd | oiss Regitn ... iiiiiinvecesieniininine, | 2TLETO sos | 70
‘B;l,oozejaw .......... 34,600 512,750 . 75'730’
IX. FuBL AND LIGHTING : ayburn’ v i e BT g 2
61 1296| 1306 196 Yorkton ............ 94,600 18,870 17.0%':
4| 922| 922| 816 Prince Albert. 18,300 35,300 64'53.5’
10! 1146 176 1256 Saskatoon.... ... 21,400 175,910 11,7
North Battleford 21,635
X. BUILDING MATERIALS:
RS S A R 14 | 180.7 | 180.9 | 169.5 | ALBERTA:
Miscellaneous materialS .................... 20 | 113.6 | 113.6 | 109.8 Medicine Hat.
Palnts oils and glass......ciiviivniniibin., 14 | 142.0 | 144.2 | 146.6 CRIERLY: v v oot G g i
...................................... 8| 1414 | 1423 | 137.9 BAtoatei. . 2
XI. House FURNISHINGS * Red Deer.
e e RS R O 6| 146.9| 146.9 | 138.9 ORI oo o) gyl o
fi;l‘?ﬁkery; lxa.nt:l T 4 13(3. q l3g.4 107 .4 bk e et s S DR
ADIE CULIRIY .o cvavvieevimmiosnisernse vises 4 72.5 72.5 72.56 c 2
Kitchen furn s ng8e.........ooneerrns cones ] 1961 19ks | s | emewIGGLORmA 25
.................................... 16 | 128.6 | 128.6 | 118.1 RO i vt v RS TN s e Phisiade ,600 10,250 4’1,1’4
New Westminsters......oooovvviiinnnes 14,600 61,720 | 4 238.91?
XI1. DRUGS AND CHEMICALS. . .................... 16| 116.8 | 116.8 | 117.2 VRNCOUYEE sz rsdos b s o s Iod s o 300,565 | 1,438,795 50k
L o e R 194,390 785,505 955
KIII MISCELLANEOUS ; T R e e e e g 25,875 117,400 8,’)00
L SRR RS e e 4| 358.0 | 858.0 .0 NortN VRNCOUNSE. .\ i oo o hsein b oabass 10,225 19,610 29"050
Liquors and tobacco 2 6| 186.4 | 187.56 | 135.0 Ol By Vs NS 150 53,350 44, 5
Bundelan. .. P Sk 3 R T B B Point Grey.......... Py X 76,750 120,1 Bl
g1 AR A S e PR A 17 | 178.4 | 178.8 7.8 Velrnon ................................. 2,885 28.3‘;0 1%
PYIROR IRODEER. T Ve T 0
DI OTIROUII S oo vvsiscaiiinisersorevinsesins 261% 138.4 | 136.8 | 136.6 IR aGaonioaiins s saidnnas b ennn e
*Eight commodities off the market, fruits, vegetables, etc. *Decrease

tNative fresh fruits including fall apples only.
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DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS
e
o Dr. NOVEMBER, 1913 CR.
Deposits Withdraw-|Balance on
BANK for D;rg;:ilts als for 31st Decr., |
Decr., 1913 Decr., 1913 1913, $- cts. $ cts
i WITHDRAWALS durir:
; % BALANCE in hands of the Minister the month.......... 1,199.307.04
na‘.‘toba e cts. 8 cts. $ cts. $ cts. of Finance on 3lst Oct., 1913..(41,755,784.65
Bﬁ::m'l’eg ..................... 8,668.00| 605,469,95! 14,075.83| 591,394.12 D.Eposgs i?{ the Post Office Sav- S
bR Columbin -~ ings Bank during month....... ,008,569.99
vl i @ :
5 .Ctorla ....................... 30,836.00{ 1,057,150.08 35,389.50| 1,021,760.78 TRANSFERS from Dominion Gov-
*ince Edward Tl . ernment Savings Bank during
Charlottetown. ............... s3.657.00| L9057 46216.00] 188538008 || TN
i’kmcxmﬂ, .........
NTEREST accrued
1,020.00| 287,452.63 2.459.92| 284,962,71 from lst Apri
63,669.60| 5,633,389.56 88,633,37| 5,544,751.19 dt;ﬂeofiranstrell.‘i‘? .....................
............................................... TransreRs from the Post Offi
7.383.17| 378,150.79 7.817.64| 376,333.15 ls(?.viggs Bank hof tl’les Unit:g
.............................................. ingdom to the Post Office I
241.32| 147,056.23 706.24|  146,349.99 Savi Bank
3:3'(13%'03 ; 1,7’32%29 Bt ioy a1 avings Bank of Canada...... 9‘397.76\
027 69 2 ,272.98 28,1 0.66| 2.451,162,3 i
508107 2650232 4.052.56 e | I e b
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STOCKS AND BONDS—MONTREAL

Kootenay Gold...... e 10
Lucky Jim Zinc..... Eyteg
McGillivary Coal....| 14} ....
NicolaValleyC.&C...|... 15
Rambler Carriboo...|... 24
Royal Collieries.....|.... ....
Snowstorm ......... o

485 50
630 25
1,450| 50
435 50
800| 100
132| 100

L. &C. L. & A. Ltd....
Mont. Loan & Mtge.....
Ont. L. & Deb. Lon..
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& - ) o 5 |
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$ $ o
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00 r i b DOMINION - oo vaassvesss 242|%
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00 Works..|.... ... gl i et
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0000 1 Afberte Gan OIL i1 127 ~"3°||25.000{ 16,0001 16,000| 100|Montreal ... .......... 1042 - 2463f.... ... 2
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I v D! g
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.............................. 1,090|......| 100
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Sub- | & 1914
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100iCanada Landed
1001C.P.R..
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Empire Loan,.....
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G. West P. L. & 8. |12
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North. Crown .
N.C.Mr.Co. 25%pd
Nort.Mort. 40% pd.
Northern Trust..
..|0'd’tal Fire 40% pd
.|S. African Scrip ..
Standard Trusts..
.|Stand. Trts’ New..

. |{Union Bank... ... 1
Winnipeg Electric|.... ....
Wpg. Land & Mort|150 ...
Wpg.Pa’'t &GI's pf.|... 110

O you neea’ a

Bond Salesman,
an Insurance Agent, |
or a Representative? |
Insert “*Condensed |
Ad.” in Tue MonEg-
TARY | IMEs and
reach the best men. |

195| 100

100
100
100

...... 100 Havana Elec

100

Transportation

Brazilian T. L. & P.
Can Interlake .com.
.pref.
Can. Pacific leway =
Rights..

Duluth Super'r. ::com.
Halifax Electric.. .. .
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~-3-
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o ot
88 87

9453 2453
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a7 s
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Mont. L. H, & P
Ottawa, L. & P. .......
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Shaw, W. &P, cceveese
Tor. Elec. Light .......

1083 103°|....

110§

25 213 403 304
813 814 863 868
7 10212y 212
...... sl g

111§ 111
101

“|iard 1374

Sales
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ended
Jan22

912 210
154} 152

793 798

3458 24542
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MONTREAL

Price
Jan. 15
1914

148 140
200} 'oui

g‘i‘?‘ 'ié;

Price
Jan. 22
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210 36.'34'
. 130
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Dom., Prov. & Mun. |, | Price Price Railroads—(Cont'd Price | yjscellaneous—(Cont'd) | Frict
Government Issues ©| Jan.8 b i Jan.8 o e Jand il
DOmINION— Alberta and Gt. Waterways Toronto, Grey & Bruce,4%bds| g * 28 30
Canada, 1909°84............. 33| 89 9 | 5% mort. bonds.......... 100 103¥|White Pass & Yulon, sh., £10 91; 93; cgi?i?ff, 7 e'%:&‘:ﬁ’&‘i‘: st
Ditto, 1938 3 :1 83 |Algoma Cen. & H. B.5% bds.| %4 96 D!tto. 5% 1st mort. deb. stk 99 95%] Ditto, 6% 1st mort. bonds | Y9 102
Ditto, 1947. 2| 72 4 |Algoma Cen. Term'ls.5% bds.| 92 94 | Ditto, 6% deben.... ... 3 86*|/Canada Iron, 6% debs....... 80 8
Ditto, Can. Pac. L.G. stock| 34| 89 91 |Algoma Eastern 5% Bonds. | 90 92 |Wisconsin Central 4% bonds| g5 87 |Canada Car & Foundry £100| 59 63
Ditto, 1930-50 stock ... .. ...| 34| 8 90 |Atlantic & N.-W. 5% bonds. [105 107 Ditto, 7% pref. stock....... 1043 *106}
Ditto, 191419 . ... .. ... 23 ;g ‘(;‘7’: Atlan. & St. Law., 6% sh’res(131 134 Ditto, 6% debs............. 106% xgg&
Ditto, 1940-60... ... e ;- 259 8
, [Buffalo & L. Huron, Ist mor.| - gt Can: Gotbon 59 Bonda obs) 17y 104
ProviNciaL— \lberta, 1938,..| 4 | 9 92 Sha% Bdsy..o.olii i, }g% 125 Can, Gen. Electric ord.. $100[104  109%
Albertay 1900, 008 0 i 33 gg Ditto, 2nd mor. 5%% bonds| 12 4 lzlg Bank of Brit. North Am., £50( 73 75 | Ditto. 7% pref. stock 19 14
Ditto, AMA.,. s HE: 73] Ditto, ord. shares. £10..... Can. Bk. of Commerce, $50..| g9y} 203|/Can.Min’r’Rub’r,6%deb.st’ 20
British Columbia, 1917. 4 98 100 Can.N.Pac.Fish5%deb.stock| 57 62
Ditto; 1041 0 e 3|74 76 |Calgary & Edmonton,4%deb.| Can. Pacific Lumber 6% bds.| 65 70
Manitoba, 1923 ....... 5 1101 103 sfock s Jo bl T 8(5 9?* Land Companies Can. Steel F'nd’s 6% 1st mor| 99 101
Ditto, 109800 5, 0 4193 95 ICan. Atlantic,4% bonds.... 8 Can. W.L'mb’r,5% Deb.stock| 65 69
Ditto, /1947...00.. . 4 |'92  94*|C. N.. 4% (Man.)guar. bonds| 88 =~ 90% Can. W, Nat. Gas, 5% db. stk.| 73 8
Ditto, 1949.......... 4192 9% Do., 4% (On.D.) Ist m. b'ds| 88  9U*[Alberta Land, 5% stock......| 76 79 |o. Br'ton Coal, 6% 1stm. hds.|. 76 " +81%
Ditto, 1950 ... 4 (89 91| Do., 4% deb. st’k.. 82 . 84 |Brit. American Land, A, £1.| ‘9 10 |Cas. W. & P. 43 bonds.....| 8 .1 80
Ditto, 1953 43 96 98 | Do., 3% (Dom.) guar. stock| 74 76* Brit. Col. Fruit Lands, £1...| .. .. Cockshutt Plow 7%, pref.$100| 883 903*
New Brunswick. 1934-44. . ... 4192 941 Do, 4% Land Grant bonds| 36  98%| Ditto, 6% deb. stock. . .... 80 85 |Col. Rr. Lumber 5% deb. Sk | 68 - 10
Nova Scotia, 1942....... 33 82 844 Do., Alberta, 4% deb. stock| 87  8) |Calgary & Edmonton L. 3|Col. Valley Orchards 6% dbs | 83 87
Ditto, 1949........ 3173 75| Do., Sask., 4%db.stock....| 87 89 [Canada Company, £1. 20  93% A
Ditto, 1954 331 80 82| Ditto 3%9% stock.......... 84 86 |Can. North-West Land, 83 68 e 8 Real 5% brds| 88 90
Ontario, 1946. 33| 8 87| Ditto5%income deb. stock| 83 85 |Can. Dom. Dev. prf.12/6 pd..| 13/0 14/ B g"" CONPITONDCO] iyl U
Ditto, 1947 4192 91} Dittod% ist mor, stock...| 89 91 |Can. North. Prairie Lands, $5| 2} 28|y g%)f """"" $100| 83 85
leebec. 1919 3; o 13(1; Ditto ?%@2@’2’3}?’ dteg st’k 33 gg Canadian Wheat, £1 .. .....|, ,...... F e SR o6}
Ly T L S .N.Ont.,3 eb.st’k, ... City Estates of Can. 6% pref. 9 ¢
gigt). }gg; ......... é 93 ?g go 439}2‘% %eb tstock. 1938. . g} g? Hudson’ S%Bay £l....9.6.p.... 51;; ,3;3 Elec.Develop.of Ont. 5% debs| 4% i
ibto, 108700 i J - 0 eb. stock......... | Ditto, 5% pref. £5.... .... 5 . o
DHto, 10548 oo imenn i 44/100 102 Ditto, 33% debent. stock| 34 86 Investment gf Can. ord. st’k. wg& Iﬂtj%s Forest Mills B. Col. 5% stock| 10
Saskatchewan, 1949.. 4190 92¥C.N. Pacific.4%stock. ..... 89 91| Ditto. 44% pref. stock.,....| 84 77 {mp'1Tob. of Can..6%pref. £1| 1 1%
b i o4 Blpteatalg g Bl liiep B Be e 8
itto, stack . ...0o s an. Nor. Que., eb. st’ck| indersley F'm Lands s| 9 131
Do., 4% 1st mort. bonds. .. 8L 83 | and Corg. of Canada, El. vin gég ggg jraminicin. P“"%Z;o’ifiogd- 1004 102 2%
gzimmmg;o%maby, 1950... 3% ZsZ) gf* C‘};‘%f'af,'{ﬂc’fc'i% fonds" lgg lg%‘ Manitoba & N.W., £1........ 1 o
algary, ek R itto, eb. stock....... : North Coast Land, $5........ : 2 )
Ditto, 1928-37 «............. 43/ 92 91| Ditto, Algoma 5% bonds ..|105  10T¥l" Ditt5 5% debs... ........... 80* 825 Legti:t%uggg ':;mc %mr.‘d?OO... 86y 88
Bdmonton, 1915-47 ........ .. 519 98| Ditto, 4% pref, stock...... 92 n93 N. Sask, Land 6% Bonds. ..| 70 80f] pDitto. 5%, mcom: bonids. .| 10 76
Ditto, 1917-2949 ..... ..... 441 39 91 | Ditto, shares $100..... .-|24% 215}1Scot'sh Ont, Land £3,£2pd.| '35 43 Lake Superior Iron,6% bonds| 10 45t
Ditto, 1918-30-51 ........... i3] 89 91¥Central Counties, 4% debs...| 86 88 |South Winnipeg 5% deb. stk.| 73 78 | apoq. "e,,,, Pore%gdbds| S0 80
glgo. }g;g:gg ............ gé (‘“8’ 1?000* CentraldOntarlo. 5% 1st mor. gl oge Southernilge{’ta Land, £1..| 3 § B £ 5 7
e B L O : ONAS...nieneroaninn. ot Ditto, 5% deb. stock....... i +
Ditto, 19285 .| (B T 5| 97 100 |Central Vermont 4% bonds. .| 87 83 | Ditto, 6% deb. stock. ... ... o Mond Nickel. 7% pref., £5... %8
Fort William, 1925-4......... 441 91 93 : J West. Can. Invest.5% pref.£1|. Ditto 58 dob, ‘stock sk 103 105
Hamilton, 1934 ............. 419 89 IDetroit, Grd. Haven, equip. Western Canada Land, £1 .. Montetey Riv,. Dower 5% dat
Ditto, 1930-40 .. 451 875 89 Vo e bonda. by, oriit. b 1058 1074 "Ditto. 5% deb. stock....... Shch Aol 55 .00
Lethbridge, 1942 44| 87 89 Ditto, mort. 6% bonds ....|105 107 | { November interest not Montreal Cotton. 5% debs...| 02 0
Maisonneuve, 1949. . 43| €1 93 |Dom. Atlan. 4% Ist deb. st’k| 93 95 vet paid. Mont. Lt..Heat & P si00[216 222
Ditto, 1952......... 5|9 98| Ditto, 4% 2nd deb. stock ..| 91  93* Montreal St. Rasil. 43% debs..| 99 101
Moncton, 1925. 4189 9 IDuluth. Winnipeg, 4% deb. Dr:tzsadntto ?" ebs..| 9 100
M(l))nzrt'eal, g%ezrmanent db. st’k 2 gg gii soclt. Vv suiic. eis 08, 180 Loan Companies. Montreal Tram'’s, 5% gd, bds. 1003 lg?
Httio, 1982... . 0siaowivnnias 4 & 5
31::0. }gﬁg ......... gi gé gg Bdm’t’'n, Dun. & B.C. 4% db.| 86 88 SR L : Mont. Water, &c., 44% pr.lien| 93 -
itto S nglo-Canadian Finance,
Ditto, 1948-50. 4,192 91 ]G.T.P., 8% guar. bonds......| 12 74¥British Can. Trust, £5 . 58 53 {Z,’““‘;"‘J-‘ ) "étp'f;’%ﬁ;’-"g& ég 91*
Ditto (St.; Louis) 4é 101 103 | Do., 4% m.b’ds. A.. 83 8 % pref.  £5 4 28| Nova Scotia Steel, onds.
Ditto, 1951.... 4419 100 | Dc., 4% 1m.b'ds(L.Sup.br)| 88 86 |Brit. Emp. Tr'st, pref. ord.£1 3ot Ralls, 6% bond 60 70
Ditto, 1952.... 4% 98 - 100 | Do., 4% deb. stock ........ 82 84| Ditto,5% pref............. ] 1 Oc‘."lm.’ Ft; s e s 1%(') """ 19 124*
Mgose Ja;;, 1950) ;4_)4 8? gg* G%o}; 4%Bb'ds (}113. ll\‘ilountaig%) 8 8 Cag: &Admerlcgé\ Modrt , 210.] 143 gilvie Flour Mills. $1%0 .... =
itto, 1951 B ranc ines, 4 itto, ditto, Paidcovsoss 9! 3
New Westmins 1 A1 o ondE i 85 87 | Ditto,4% deb. stock....... 83% - l;einmgns, 5356 ?“1 Blm:gsl},a' ] 80a 82
North Vancouver. 1931.2 131 89 91 |G. T.. 6% 2nd equip. bonds .10t 103%can. & Emp’e Inves. ord. st'k| 75 pr cee Jms" G%S {' o = 1
Ditto 1961 . e 44 8 91 | Do., 5% deb. stock.........|112 114* Do, 5% pref, stock........ 84 '3"’“ °é’,§)5i % pre; i) 92
offa i I H ) BGRB8 RO R e | 7
Lo 1988 RY . s g o.. est. deb. st'lk Ditto, 4% pref. stock...... : 1
Point Grey, 1930-61. .. .. ...... 48| 81 83¢| Do, N.of Can.,4%deb.st k| 91 93 |N. Brit. Can. Inves..£5, £2pd Sgi 82% s:g?d & %"% hll?}Z 5‘%édebs.. gz 87
Port Arthur,1930-40......... 431 89 91 Do..W., G'y & Br'e, 7% b'ds|125_ 129%¥|N. of Scot. Can. Mortgage, [)'tt(:)n 6°,Z 3 b s
Ditto, 1932-48. ... 519 9% Do 4% guar. stock..... ..| 313 82} £10,£2pd................ 54 Roy. Elec. of Mont.. 4i% dis| #0101
grml::e Algfn 81953 1%(1]: go g‘%% g)std mr'eff Sti(:mkk %5 18'11* Ditto, 4% d?b ato:él?xo gl a1 Yo EOECR0t NREG 23 b LS e
uebec, 1914-1 b 0., nd pref. stoc Trust & Ln, of Can L, £ p ! 31
TR T R e e ¢ 95%|  Do., 4% 3rd pref. stock 4 4941 Ditto, do., £3 paid......... g% gig S}E‘:'t'ovgggggg‘dl:owe" $100. {35 1074
Bittor a8, L. or re £ A%~ Do, ord. stoske. ol sl 204 Ditto, do.. £1 paid......... 1 131" Ditee 439% deb atock. 953 98%
Oirto, 1081, i i i 91  93%G.T. Junction, 5% mortgage .«|_Ditto. do., 4% deb. stock ..| gp Simpson (Robt.) 6% pfd. stic.| 8 5
Dida 6% oo 33 &1 83 Bordei. .~ s 101 10°% «|Western Canada Trust, 5% 5 gonds yg 9o
Dito, 108 o - e e 43195 1014G.T. West'n, 4% Ist mort.bds| 85 87" “pref, £10 .. ............. 7 7i|Spanish River Puip, $100....| 10 L}
Regina 192888 ...\ .. 1000 %% 8] Ditto, 4% dollar bonds ... | 8 88 5 P8 Ditto, 7% pref. . 40 B
itto, 5 ; ¢ 3 1 iy s U B 63 7,
: . ¥ Ditto, 6% gold bonds. .. | 7
StD:]t;g.n lslésizssléé4 ......... i 53 38 Mamgzﬁz South Western 5% w07 109| Miming Compantes. Standard Chemiéal of Canada g3
p 28e 0o 100Me s avinnes o o B i gl g AP B R 7% pref. stock . ........ 9L
Ditto, 194661 ........ .... 4| % 88 |Minn. S.P. & S.8. Marie, Ist Ditto, 5% deb, stock .. 95 H
Saskatoon 1938. 5193 9%  mort. bonds (Atlantic)...| 97 99 [Casey Cobalt, £1............ 2 %lSteel of Can- 70 oot stlc . | 8t 88
Ditto, 1940........ 89 91| Ditto,1lst cons.mort,d4%bds| 92  94*|Cobalt Town Site Silver, £1.| 28 thto 6‘%"!')‘ dpre B i g O
g,tgo, 1131;5{ . gg 3; gitto, %{ij mofrt, 4% bonds. ‘90 l?? gomrif;e;;, 8; A ol . 3’). 38 0, ONAR S e =
itto, 1941.6 ! § itto, 7% pref., 4 err Lake, $5 H 95
Sherbrooke 1933 4 91 93 | Ditto, common, $100. . .|128 132 |La Rose......... 1 3 Tol')?&go ngv%'.:i‘?gd;b.ssttkk 924 958
South Vancouver, 1961 . 4170 75| Ditto,4% Leased Line stk.| 34 86 |Le Roi N0.2, £5............. 3 Blroronte Rail g . “%b del 97 100:
Foranto 10180, L 5[99 1014 North Ont. Exoloration..£1|.......... TorontoSub. Riy. 4% depstk| 82 2
Litto, 19228, ... 010 4|3 ENakusp & Slocan, 4365%:;;3& g D PRAIE o
itto, 1 1 AR + New Bruns., Ist m’t. 8. ’ )
Ditto, 1oz ... 1111011 3| 5 874l Ditto, 4% deb. stock....... 30 92| Miscellaneous Co’s. Vanc'r. Power 4% deb. st'k| # 5
itto, 1944-8............... b 0
DItEO. 1988, .. .. o s 1189  G1MOnt. & Que., 5% deb. stock..|115 117 Acgdm Sugar :Qef ord. £1. 122/% 2]3/3.%45%(%;:“231};2&?" g‘%%%zl;ﬂ 133 105
Val;xcouver. L DR : gz‘ 83 Ditto, shares, $100 6%..... 37 140 Algtl)tntx(; Steglr;%.bor{d.s 0/ }3’ W. Can. Flour Mills, 6% bds. | 96 S!I;
Pl R - AR S e s . 0
Ditto 109897, 000y s 4|87 &9 [Pacific Gt. Eastern, 4% T e i 6% we’ﬁ;ﬁ,‘ 8?,}‘1;3?;?5%"‘;,"55' 23 2
Ditto, 1947-49............. | 4 | 88 90 Bioak. i Sl 9 . o™ ONdS. ..o v ciiiuiians 97 100 f i Bl $49% d'b otic. | 944 978
Ditto, 1950-1-2. ...........| 4.| 87 89 Asbestos and Asbestic, 410 1 1 S it iy
v L e 431 93 95 |Qu'Appelle, Long Lake. 4% . s e uly linterest not yet paid.
Victoria 1920-60...... B3 418 89 AeD mbosk, ;o ini i kn ot 80 83 |Beld’g, Paul & C'tic’li 5% dbs b:’: 75
Ditto, 1962 ............ ...| 4| 86 88 |Q.& L. St.J., 4% deb. stk....| 72  75%|Bell Telephone 5% Bonds....|102} lgg Newtoundland Securitied
Ditto, 1962...... veeveneenn..| 4198 U5 |Que. Central, 34% deb. stock| 80  ¥2*|B. Col. Breweries, 6% bonds| 73 7
Westmount 1954... ... 41490 921 Ditto, ord. stock........... 106  108%|B.Col.Electric Ry.,44% debs.| 98 101 [Newfoundland Gov'm’t, 34% g2
Winnipeg, 1914 .............. 4199 102 Do, 41% perp.cons.deb. stk.| 92 9 bds, 1941.7.8 and 1951.....| 80  Gg
Ditto, 1918:36............:. 4192 94 |St. John & Quebec 5% db, st.| 88 90 | Do,Vanc'v'rPow’r,4§%d’bs|100 104 | Ditto, 4% ins. stock, 1‘)13.38 9 99
Ditto, 1940 ... 00 0000i0: .0 4|51 93 [St. Lawrence & Ottawa, 4% Ditto, 5% pref. ord. stock .[102 108 | Ditto, 4% ins. Stock, 1 9 g
Ditto, 1940-60. .... ... s 14190 92 s RS R Ditto, def. ord. stock ...... 105 109% Ditto. 4% cons. stock, 19% 9% I
Ditto, 1943-63 . 43| 97 - 55%|Shuswap & Okanagon,4% bds Ditto, 5% pref. stock ...... 102 105 | Ditto, 3% bonds, 1947.. .... 1 g
AR S Brit. Col. Telephone 6% pref.|104 108 | Ditto, 3§% stoclk. 1945.50-52. | 87
i o .|Temiscouata 5% pr. lien bds Ditto, 44% deb. stock......| 92 95 |anglo-Newfound!l'd Develuv- 101
Ditto, committee certs. ... ment, 5% deb. stock.. 97 4
.|Calgary Power $100.. 54 5% | * BEx Dividend V
Ditto % bonds. *903 4

(e) Ex-Rights.
$ Quarterly.

in the tables.
*¢ Trethewey pays no rej
Montreal prices (close

(h) Half-yearly.
All companies named in the tables will favor The Monetary Times by sending copies of all circulars issued to their shareholders,

ular dividend. They have paid : <1906, 4% :
llllfldly) furnished by Burnett & Comp.ny. 12 St. Sacrament Strut Montreal.

STOCKS AND BONDS TABLE—NOTES

(u) Unlisted.

* $20.000 of this was redeemed April 1st, 1913,
Figures in brackets indicate in footnotes date on which books close for dividends. etc.

(1) Feb. 1-10

(2) Jan. 2-28

(8) Jan. 23.Feb. 4

1907, 4% : 1908, 15% :

(4) Feb. 16-28

1909, 25% :

(5) Jan. 16-Feb. 2 (6)

Feb. 15-28

1910, 1022 ; 1911, 20% ; 1912, 10%..

(14) Jan. 8-Feb.

and by notifying us of any errof
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TRADE OF CANADA BY COUNTRIES

3 MONTH OF SEPTEMBER S1x MONTHS ENDING SEPTEMBER
CGUNTRIES 1912 1913 1912 1913
e IR S T e
Imports Exports ~Imports. Exports Imports Exports Imports Exports
British Empire. $ $ $ $ 3 % $ ]
Hnited KingdOM. . .voeuevsuninrmnersesnasaenannsne 12,6 18,088 12,582,000 11,972.023 21,267,709 1 66,663.537 81,150,378 73,038,555 96,893,315
ustralia ...... b s 23,666 464,173 48,681 497,83 195,502 1,815,607 336,227 2,3:9,231
B EIGAR: . v itconcssnasoavsdiosnnsionnntohns drens 305 TR e e 25,164 8,779 170,762 5,047 142,356
ritish Africa: —
AR I L LA i I o P 5,785 . 307 3,833 781 28,530 4,75 35,177
SR R R e S 5 13,189 155,971 47,582 284,456 85,635 1,627.119 3113 9 1,988.241
B OVIREE . o ah bl Ciasisin s A e e 14,076 1.998 4,7 V2 185 48,594 5,454 28,138
ritish Bast Indies......coooeenenee . 608,615 36,314 127,170 61,71 3,171,548 173,308 3,712,690 | - 319,252
o BUIANA .. i eeeete el : 369,483 44,721 309,755 34,654 728 436 263,407 613,053 £72,747
. Honduras.........o.oeecoioveiene i LTI AT R S 900 29,627 3,307 44,742 4458
Bis West Indies.....ooooenes o 634,088 i 5,322,931 1,936.158 3,427,107 2,045,719
Giﬂ (Other OCEANIA). . «orvereseersrssesasnosnnesnnefoseesaioaiaess 132415 45,101 ,i61 38,497
B TR SRR TR G S R e e S 134 18.195 7 18,059
M"nt Rong. .- . 51,274 411,538 156 181 386,447 905,255
Nilta ........................................ 263 ¢ 6,585 1,195 10,480 6 44,271
ewfoundland... 193,601 223,202 463,39 871,956 2,113.657 961,656 2,145,186
ew Zealand........... LA B T T 237,348 151,044 | 213,749 916,426 618.130 1,112,083 929,372
MEr Britigh COIONIES. .t sessssssssbrressennonossslassuasonaosnd 1070 o b 116 13,774 1,070 16.485 222
Totals, British Empire......ccoovereeeaneanees 14,802,420 11,124,543 13,753,998 23,300,36 78,452,097 90,210,044 83,081,844 | 108,150,119
! Foreign Countries. : .
z‘gentme Republic...... e i N R 180,112 | 209,965 95,239 348.126 992,244 1,425,513 539,674 1,419,726
Azutria—Hungm-y St b 146,517 1,557 189,486 16,232 721,195 33.318 934,488 136,525
&Wes and Madeira Is.. 45 7,475 25 31,710 122 18,26 1,016 33,985
&18 Ui I 557,009 412,242 426,117 | 597,240 2.016,667 2,242,531 | . 2,608,022 3,121,088
ceazﬂ ................. Ve 98,686 35,388 61.446 67.574 554,651 294,040 540,618 316,12
Qh'il;ml American StateS......oe.veerasasesarasseslinaconsaes s 6,796 10,047 6,691 103,980 49,625 119,118 65,393
Chil L e R RO DA s e O 104,617 22,887 47,124 11,156 281.461 485,100 425,188 71,597
b be .................. 28 A B8R e 18,875 359,140 76,822 767,265 66,958
D“ R v 77,921 82,399 242,459 184 789 1,416,449 6012 0 2,512,456 697,698
Denmark ....... n 4 16,961 200 62,994 _ 64,562 395,014 34,811 301,087
D‘n- W. Indies. 858 158,598 1,358 73,017 4424 158,834 7,382
utch E. Indies. 1,200 74.9:7 2,473 1,847,691 7,002 410,855 9,178
utch Guiana 2,175 15,685 6,719 22,843 21,970 83,256 23,818
b . L S 226 42 1,795 330 3,085
......... 3,709 4,137 30,762 3,609 24,033 19,548
311,794 1,320,001 244,751 7,891,375 1,546,013 7,409,628 1,670,365
808 LG e s 156 4,808 12,325 20,0: 13,254
A6 fren s s BT T e e L 5,338
129,827 1,468 £57 141,592 6,842,753 1,991,9%9 7.868,468 2,300,306
e Iy T eples e LURREERS 135,276 65,658 87,384 797
‘[ 3,728 2,621 2,217 18,815 15,642 22,642 13,119
» P L R AT SR 6,01 106 18,549
146,509 442,039 535,317 1,530,617 1,294,801 1,679,461 3,663,854
60.021 157,403 133,555 813,139 195,178 1,128,921 339,542
52,497 252,371 31 426 1,957,919 314 328 1,339,150 642,187
. T DR e A e e T IR0 "L 6,£90
121,782 3,104 65,718 3,068 671,159 174,1¢9 468,072 17,643
104 9421 1,219 12,078 2,056 74,418 3,590 57,198
40,564 12,209, 40,777 72,930 240,724 255,447 217,841 326,408
............. ; 22,484 |ieeveeiiazads RUA0 ik eren [ W e TR R 124,767
.............. 1,229 40,273 [ R 2l i 4,698 436,862 4,164
3911 %,038 365 4,%00 20,674 31,327 4,036 42,208
................ 30,465 22 28,936 36 258,479 29 218,477
30,459 1,400 24,034 15,474 172,328 21,049 144,310 30,050
............ A MR T R T SR T e e 25,263
(1 e R s 7 e MR ol 374 15,416 522 10,412
36,770 8,834 37,460 40,184 269,207 316,349 169,850 400,625
151,798 1,686 286,708 i 1,214,132 14,186 2,221,231 21,754
........................... 8043 - Lliaed daei L T L PR e ,97
55,256 840 75,184 1,042 377,378 14,125 399,524 9,811
49,619 18,420 48 865 11,818 195,536 89,173 22,641 98,504
371,681 358,314 1,946.759 5,093 2,055,136 14,678
T e SR ; 81,218 200,962 35,369 184,134 217,528
37,313.92 12,974,267 34,771,277 14,943,325 216,030,658 75,218,801 291,166,568 85,655,402
20,390 61,813 STk 12,234 38,412 245,007 30,890 76,520
20,557 : 1,1'6 16,209 334 46,934 10,061 77,459 17,857
e 14,876 24,614 8 69,175 130,507 115,087 88 88,046
K 4,856 74 15,221 49,273 20,841 28,793 52,982
5,901 1,431 2 871 520 45812 4,339 36,796 24,198
Totals, foreign countries ..... Ao 13,836,300 14,812,894 40,791,321 17,819,143 | 249,413,505 88,189,759 | 256,748,047 102,722,423
: 58,639,220 28,967 437 54,515,319 AL, 119,979 | 327.865,602 | 178,399,803 310,729,891 210,872,542
\-—-——\/———J R S N e G T
Grand TOLAIS «.veeeesonsrornerssesssnasacss { $87,606,657 895,665,208 $ 506,265,405 $551,602.433

QUANTITY OF GRAIN IN STORE at Terminal Elzvators and at Public Elevators in the East

~Week ending January 1, 1914 e WhERED Oats Bacley. - ] " _Flax Totals
Fort Bushels Bushels Bushels Bushels Bushels
Co, B AR DR i) oo ce s cingnmaiins dhgvavas s pisaikobien viny 689,658 48,212 85,212 81,647 904,789
BEBBMARted. .. ... ose st ieososnsiansnnaabsestibieiorisnes 635,170 208,323 61178 197,760 1,102,431
OPIre BIeVAtOr CO.u.. . vvveessesnrrnessssunnsssssstnners Y 840,906 355,599 144,019 205,684 1,546,208
BIIVIS Ploie ML GO, + 1+ vx»carssscsssosssssnsasastabssuessniens 431,840 293,637 Sh s S SR 731,156
& Stern Terminals AR S SRR S 218,620 T R R 152,949 417,619
B Pagific.. ... 00 ansernees 1,153,693 751,254 131,34 348,219 2,384,415
Srain Growers' Grain Co.... .. .- 1,003,520 357,049 TR e e Ty 1,483,148
Pm.:'t ‘iVilliam Elevator. .,.ooeuceseses iﬁg}g 1 ‘fgg";gg T "33'.";6 150,696 932,855
R o Mt it oL ifs 1 b
Sovernment Flevator. --r..... 1,017,749 241,084 101,304 391,563 1,751,790
B R e e G0 R 10,056 899,359 166,120 . cooeeeeeiee e 675,344
i . TOtal terminal levAtorS, .. ... exesssssessasunsnsussas socnts 9,094,481 4,122,554 1,324,937 2,190,624 16.722,596
enot 1y 212,85 387,873 R
R IR R i it el bon s s e By e 242,857 3878 116,516 747,308
ﬁli:;‘:—Aberdeen P e RO e 492,351 269015 | . e 762,266
miiend Blevator Co. - 1«0 , T  isend
rt Mc.Ni. .............................................. i . 105 39.)'93&5 50 66 '318.702
Golingwood . N S e e - BERE puanh o sl 5550
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WESTERN SCHOOL DISTRICT BONDS.

The following purchases of school district bonds were
made by the Alberta School Supply Company, Edmonton :—

Debentures purchased in August totalled $24,400. Ascot
S.D., 2752, Alberta, $1,800. August 5, par, 8 per cent., 10
years, 18 months; Buldock S.D., g93, Saskatchewan, $1,500,
August 25, par, 8 per cent., 10 years, 16 months; Barryville
S.D., 2046, Saskatchewan, $2,000, August 29, par, 8 per cent.,
10 years, 16 months; Cherhill S.D., 2735, Alberta, $8o0,
August 18, par, 7 per cent., 10 years, 18 months; Holdfast

S.D., 1300, Saskatchewan, $3,500, August 16, 95 cents, 8 per

cent., 10 years, 15 months; Lower Beaver Lodge S.D., 2812,
Alberta, $450, August 25, 9o cents, 8 per cent., 10 years, 16
months; Middleton S.D., 2877 Alberta, $8oo, August 18, g5
cents, 8 per cent., 10 years, 18 months; Mantz S.D., 2969,
Alberta, $1,500, August 18, par, 7 per cent., 1o years, 18
months; Neff S.D., 2986, Alberta, $1,200, August 19, par,
7 per cemt., 10 years, 18 months; Price S.D., 2977, Alberta,
$1,200, ‘August 19, par, 7 per cent., 10 years, 18 months;
Pinehurst S.D., 2916, Alberta, $1,200, August 25, 95 cents, §
per cent., 10 years, 18 months; Richdale S.D., 2414, Alberta,
$1,250, August 25, par, 7 per cent., 10 years, 16 months;
Sandy Point S.D., 2915, Alberta, $1,600, August 18, par, 7
per cent., 10 years, 18 months; Setting Sun S.D., 2830, Al-
berta, $1,400, August 19, par, 6% per cent., 10 years, 18
months; Shand S.D., 2927, Saskatchewan, $1,500, August 28,
7 per cent., 15 vears, 18 months; Wild Horses S.D., 2896,
Alberta, $1,500, August 16, 95 cents, 8 per cent., 10 years, 18
months ; Wagner S.D., 2582, Alberta, $1,200, August 20, 03
cents, 8 per cent., 10 years, 18 months.

Debentures purchased in September totalled $44,550.
Abbott S.D., 1315, Saskatchewan, $1,500, September 9, 93
cents, 8 per cent., 10 years, 16 months; Boxelder S.D., 2975,
Saskatchewan, $1,400, September 2, 95 cents, 8 per cent., 10
years, 16 months; Beaver Heights S.D., 2957, Alberta, $1,200,
September 12, par, 63 per cent., 10 years, 18 months; Butte
Vale S.D., 2839, Alberta, $1,200, September 18, 95 cents, 8
per cent., 10 years, 16 months; Berryfield S.D., 2993, Alberta,
81,600, September 18, 95 cents, 8 per cent., 10 years, 18
months; Bituma S.D., 2856 Alberta, $1,200, September 20,
95 cents, 8 per cent., 10 years, 18 months; Carrot Creek S.D.,
2875, Alberta, $80o, September g, 95 cents, 8 per cent., 10
years, 18 months; Conquerville S.D., 2684, Alberta, $1,400,
September 9, 95 cents, 8 per cent., 10 years, 18 months; Eden-
bridge S.D., 2930, Saskatchewan, $1,500, September 3, 95
cents, 8 per cent., 10 vears, 16 months; Grasmere S.D., 2999,
Alberta, $1,200, September 10, 95 cents, 8 per cent., 10 years,
18 months; Golden Sunset S.D., 2971, Alberta, $1,200, Sep-
tember 30, par, 7 per cent., 10 years, 18 months; Hilltop
S.D., 2507, Alberta, $500, September 10, 95 cents, -8 per cent.,
10 years, 18 months; Johnson S.D., 611, Saskatchewan,
$1,600, September 12, 95 cents, 8 per cent., 10 years, I5
months ; Matthews S.D., 3003, Alberta, $1,200, September 15,
95 cents, 8 per cent., 10 years, 16 months; Pineville S.D.,
2948, Alberta, $1,200, September 19, 95 cents, 61 per cent.,
1o years, 18 months; Redcliff S.D., 2282, Alberta, $15,000,
September 11, 85 cents, 6 per cent., 20 years, 15 months;
Roland S.D., 2892, Alberta, $1,600, September 15, 95 cents,
8 per cent., 10 years, 15 months; Rose Glen S.D., 2767, Al-
berta, $1,500, September 23, par, 8§ per cent., 10 years, 16
months; Scaffer S.D., 2975, Alberta, $1,200, September o,
par, 6% per cent., 1o years, 18 months; Sounding Valley S.D.,
2838, Alberta, $1,500, September 18, 95 cents, 8 per cent.,
10 years, 16 months; Sunny Bank S.D., 2771, Alberta, $1,000,
September 19, par, 7 per cent., 10 years, 16 months; Silver
Dale S.D., 2825, Alberta, $1,500, September 30, 95 cents,
8 per cent., 10 years, 16 months; White Ash S.D., 2938, Al-
berta, $1,150 September 26, 95 cents, 8 per cent., 10 years,
18 months; West Hazel S.D., 1337, Saskatchewan, $1,400,
September 29, 95 cents, 8 per cent., 10 years, 18 months,

Debentures purchased in October totalled $12,750
Beaver River S.D., 2846, Alberta, $1,200, October 6, 95 cents,
8 per cent., 10 years, 16 months; Bond City S.D., 1375, Sas-
katchewan, $2,000, October 24, 95 cents, 8 per cent., 10 years,
15 months; Courval S.D., 2710, Saskatchewan, $1,500, Octo-
ber 1, par, 8 per cent., 10 years, 16 months; Diligence S.D.,
84, Alberta, $1,200, October 1, 95 cents, 8 per cent., 10 years,
16 months; Elcan S.D,, 2225, Alberta, $400, October 24, 95
cents, 8 per cent., 10 years, 14 months; Kingman S.D., 2867,
Alberta, $1,250, October 6, 95 cents, 8 per cent., 10 years, 16
months; Lutz Grove S.D., 2087, Alberta, $1,000, October 8,
95 cents, 8 per cent., 10 years, 16 months; Metzikow Lake
S.D., 2726, Alberta, 81,200, October 7, par, 6 per cent., 10
years, 16 months; Sparta S.D., 2740, Alberta, $600, October
20, 05 cents, 8 per cent., 10 years, 15 months; White Court
S.D., 2736, Alberta, $1,200, October 8, 95 cents, 8 per cent.,
10 years, 18 months; Wooler S.D., 2076, Alberta, $1,200,
October 24, par, 6% per cent., 10 years, 18 months.

Debentures purchased in November totalled $4.800. In-

vergordon S.D., 3054, Saskatchewan, $900, November 18, par,
8 per cent., 10 years, 15 months; New Home S.D., 2011, Al-
berta, $1,000, November 7, 95 cents, 8 per cent., 10 years,
18 months; Neutral Hills S.D., 2791, Alberta, $400, Novem-
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ber 10, 95 cents, 8 per cent., 10 years, 18 months; Vawn S.D-
3092, Saskatchewan, $2,500, November 20, par, 8 per cent.
10 years, 14 months.

Debentures purchased in December totalled $90,250
Bolen S.D., 1188, Saskatchewan, $1,800, December 8, 95
cents, 8 per cent.; Claremont S.D., 3018, Alberta, $1,500
December 11, 95 cents, 8 per cent.; Dow S.D., 3010, Alberta,
$1,200, December s, par, 8 per cent.; Edmonton R.C.S.D., 7
Alta, $40,000, December 1, go cents, 6 per cent.; Edmon
ton R.C.S.D., 7, Alberta, $20,000, December 1, go cents,
per cent.; Froebel S.D., 2821, Alberta, $800, December 9
par, 7 per cent.; Grainville S.D., 2699, Alberta, $1,500, De-
cember 4, 95 cents, 8 per cent.; Gaudet S.D., 742, Saskat
chewan, $80o, December 8, par, 8 per cent.; Glendon S.D:
2035, Alberta, $1,400, December 10, 95 cents, 8§ per cent.;
Harwood S.D., 3040, Saskatchewan, $1,500, December @
par, 8 per cent.; Harnett S.D., 3017, $1,700, December I
95 cents, 8 per cent.; Leyton S.D., 3060, Saskatchewan, I»
700, December 20, par, 8 per cent.; Modesto Valley S.D-s
2956, Alberta, $1,000, December 15, par, 6% per cent.; Mac
kenzie S.D., 3107, Saskatchewan, $1,300, December 26, pars
8 per cent.; Porcupine S.D., 758, Saskatchewan, $1,200, D€
cember 31, par, 8 per cent.; Progress S.D., 2952, Saskatche-
wan, $1,500, December 15, 95 cents, 7 per cent.; Peerlesfj
S.D., 2370, Alberta, $500, December 18, 95 cents, 8 per cent.j
Pashley S.D., 3019, Alberta, $1,100, December 22, g5 cents
8 per cent.; Plain Centre S.D., 2025, Alberta, $1,200, D€
cember 22, par, 7 per cent.; Pearsonville S.D., 2879, Alberta
$1,600, December 24, par, 634 per cent.; Rowland Hill 5.Dx
3053, Saskatchewan, $1,850, December 10, par, 8 per cent.;
Spruce View S.D., 2744, Alberta, $1,100, December 2, palh
6% per cent.; Salopian S.D., 1216, Saskatchewan, $8o0, De-
cember 4, par, 8 per cent.; Wright S.D., 3044, Saskatchewa®
81,000, December 8, par, 8 per cent.; Warwick S.D., 3080;
Saskatchewan, $2,200, December 15, par, 8§ per cent.

—_————————
DEBENTURES AWARDED

Esquimalt, B.C.—$50,000 to Eastern Securities CompanY¥:
Montreal.

Hanover, Ont.—$53,500 6 per cent., to Messrs, Brent:
Noxon & Company, Toronto.

Medicine Hat, Alta.—$500,000 5% per cent. bonds, t©
Messrs, Wood, Gundy & Company, Toronto.

Souris, Man.—8$s53,000 6% per cent., 30 years; 87,000

6% per cent., 20 years, to Messrs. Wood, Gundy & Compan¥’
Toronto.

. —————————

DIVIDENDS PAYABLE

The following is a list of dividends payable in ]anuary
and February :—
Quarterly Share- R
s (BoO
Name geer:'t. Payable holgfrs 3‘3‘;‘& oper
Record
TRANSPORTATION
Brazilian Traction L. & P. Co Feb 20 Jan 31
Montreal Tramways Co..... ot Feb 2 ' Jan'15 ..
Rio de Janeiro Tram L & P. Co. Feb 2 Jan15 ...
Sao Paulo Tram L. & P, Co. ..... cu..... Feb 2 Jan 15
MISCELLANEOUS >
Can. Car & Foundry Co. Jan 26 Dec 31 Feb“
Canada Cement Co. Feb 16 Jan 381
Canadian Converters Co. Feb 15
Carriage Pactories ................ Pref 1% Jan 81 v sy
City Estates of Canada ...... cum, pref. 8 {ag)dan 80 ... ebineenad
Contapas Mines Bt oo o oy 6 Feb 2
Do. do. 3 (b)Feb 2
CrownReserve Mining Co............... 2 (c) Feb 6
Dominion Coal Co. ....... Pref 8% (a) Feb 2
Dominion Steel Corporatio Pref 1%  Feb 2
Hollinger Gold Mines ..... .. 3 (d)Jan 28
Kaministiquia Power Co. .............. 1%  Feb 15
Kerr Lake'Mining ' Co, «vocviviveiioeusns 5 N i e
Monarch Knitting Co..... ...... Pref 13  Feb 2
s T e et e e AR Pref 13%  Feb 1
Northern Canadian Mortgage Co. ...... 4% (a) Feb 2
Penmans Limited el 1 Feb 16
Do. B S e =2 1%  Feb 2
Seneca-Superior Mining Co. . 10 Feb 14
Do. do. 2% (b) Feb 14
Steel Company of Canada.......... 13% Feb 1
BANKS’ ‘-
Merchants . s Feb 2 “Jan15 .....-e*" s
Nationale WS Feb 2 Jan 16 snevits Febz
Imperial .. 3 Feb 2 Jan16 Jan 17 7 ..
Standard.. . 3% (e)Feb 2 Jan23 ... e feb !
LT BT SR < g e A 1%  Feb 14 Jan 16 Jan i
(@) H.Y. () Bonus (c) Monthly  (d)'Four-weekly () Quarter

—_— > ——————

fiscal

yvear ending March 31,1913, show that the net revenue:
province for the year was $12,510,215.08, and the l]et .
diture $15,412,322.02, making a balance of expenditur® . .al

The public accounts of British Columbia for the

revenue of $2,002,106.04. The revenue for the previous . o
year ending March 31, 1012, was $10,745,708.82, an
penditure $11,189,024.35.
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' E INVITE correspondence

from investors desiring offer-
ings of debentures of the most
substantial Canadian Municipal-
ities, which are now obtainable at - i
prices to yield from

50/ o to 61//29’6

Wood, Gundy & Co.

C. P. R. Building, Toronto

L ’ ST e P SIS P S

C. MEREDITH & COMPANY, Limited

Board of Directors :

C. MEREDITH, President C. B. GORDON, Vice-Pres.
C. R. HOSMER WM. MCMASTER
D. C. MACAROW H. ROBERTSON
A. BAUMGARTEN BARTLETT MCLENNAN
J»-J- REED

A. H. B. MACKENZIE, Manager
A. P. B. WILLIAMS, Secretary J. M. MACKIE, Treasurer

112 >t. James Street - Montreal

High Class Municipal and Industrial Bonds

LONDON OFFICE :—46 THREADNEEDLE ST., E.C.
oS

\

Orders for the new issue of H. M P ECKARDI'S

Manual of
Canadian Banking

are now being received

Postpaid anywhere - - $2.50

THE MONETARY TIMES PRINTING COMPANY
Toronto Ont,

-
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SECURITY BEHIND BOND ISSUES

It Must Be Adequate—Margin of Net Income To Be
Considered

Discussing the need for an ample margin of security, in
relation to Canadian bond issues, ‘‘Canada,’”’ the leading and
reliable Canadian weekly published in Great Britain, sup-
ports heartily the position taken by Zhe Monetary 1 imes.
It says:—

“Whilst we hold the view that in the majority of cases
the relative positions of bonds, preference and common is-
sues in Canada are for all practical purposes on all fours
with similar securities in this country, it is undeniable that
recent events afford justification for the warning note in our
Canadian contemporary, 7 ke Monetary Times, as to the
status of the bonds of certain Canadian companies. In a
number of cases, when financial difficulties have arisen, it has
been found that the security behind bond issues was inade-
quate, and the result has been serious loss to the bondholders
and the creation of a feeling of uncertainty with regard to
the capital safety of other companies’ bond issues.

1lI-Considered Finance.

“Fortunately, the loss has so far been very small in re-
"lation to the total holdings of Canadian bonds in this coum-
try, but it has been sufficient to arouse alarm in the minds of
many investors who have embarked a considerable portion of
their capital in this class of investment. The Monetary
7 imes is to be complimented upon its efforts to arouse the
attention of Canadian financiers to the dangers attendant up-
on ill-considered finance. Whilst those responsible for the
creation of bond issues of course cannot insure those who
subscribe for them against variations in their market values,
they should at all events take care that there is an ample
margin of realizable assets behind them. It is rightly point-
ed out that ‘in a properly financed undertaking the limit of
a bond issue is the total cash value of its tangible property;
not its value for the use to which it is being or is to be put,
but its value as an asset for immediate conversion by forced
sale at any time into cash.” If this commercial code were in-
variably enforced the worst that could happen to bondholders
in the event of a realization would be a temporary loss of in-
terest for the unrealized term of the life of the bond.

Need for an Ample Margin.

“It is asserted that of late there has been an increasing
tendency to bond businesses in excess of the realizable value
of their assets. Such a course if persisted in could but end
in disaster, and we cordially endorse the views of our con-
temporary upon this important subject. As T he Monetary
T'imes says, ‘a holder of Canadian bonds should know that
he has a security which cannot be swept away at the wHim
or in the troublous times of company promoters, reorganizers
and financiers. The sooner we get back to the English idea

that a bond is an investment surrounded with a fence of finan-:

cial purity, and live up to that idea, the better will it be for
Canadian credit.” Canadian financiers would do well to un-
derstand that in this country there is something sacred about
the very words ‘preference’ and ‘bond,” especially the latter,
and although it, of course, happens that sometimes those who
have invested in the latter class without making proper in-
vestigation as to the assets available in the event of liquida-
tion, it is so infrequent as to be almost the exception that
points the rule. In “Canada preference issues undoubtedly
very often occupy only a little better position than ordinary
shares in this country, the common stocks being largely
identical with what are described as deferred issues in this
country. Ii is for this reason that investors would do well
to make careful inquiries as to the margin of net income be-
hind them before embarking their capital in such shares. In
the case of bond issues the investigation as to the security
offered should be even more stringent.”

e

At the annual meeting of the Calgary industrial bureau
the following officers were re-elected: honorary president,
L. P. Strong; president, O. G. Devenish; first vice-president,
T. J. S. Skinner; second vice-president, A. W. Pryce Jones,
and the committees are as below: Industrial Expansion—
Messrs. O. S. Chapin, W, M. Davidson, H. Riley, W. ].
Tregillus, D. Y. Stewart, M. D. Geddes, Stanley Jones,
T T. Macdonald, Fred Johnston, R. W. Mavhew, W. M.
Connacher. Finance—Messrs. P. Burns, A. B. Cushing,
Hugh Neilson, E. M. Thompson, G. W. Morfitt, T. W. Camp-
bell. Advertising and Publicity—Messrs. J. H. Woods, ' J. W,
Davidson, C. A. Owens. P. D, McLaren. B. L. Newcombe,
J M. Carson, D. J. McCutcheon, J. H. Hanna, E. L. Rich-
ardson. Entertainment and Convention—Messrs. B. L. Rob-
inson, Colonel Walker, G. S. Dingle, F. Riley, D. J. Young,
G. F. Tull, F. C. Lowes. Transportation—Messrs. ;}]

ajor

Hutchings, J. M. Baker, J. Hextall, E. A. Dagg,
Fream,

Linton, E. J.
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CANADIAN LLOYDS NOT FEASIBLE

Dominion Government Will Find Facts Are Against the
Experiment, Says an Authority

Reports from Canada indicate that the Borden ministty
is endeavoring to find favor with a section of the Dominio?
by bringing out once again the proposal to form a Canadial
Lloyd’s for the purpose of marine insurance, says our €0
temporary, ‘‘Fairplay,”” of  London, England. It is frankly
stated, however, that the most practical way of helping woul
be to contribute from the public funds towards the cost ©
the insurance, and that draft articles of association have bee?
already submitted to the ministry of marine and fisheries at
Ottawa.

It appears that underwriters in London are blamed for
the present unfortunate state of affairs, as instead of ma¥
ing substantial reductions in the matter of premiums they
persist in maintaining rates, in spite of strong representd
tions from the Canadian government. The whole questio®
however, rests in the comparison between shipments fro®
the St. Lawrence and from.the Atlantic seaboard. There ¥
not the slightest doubt that the work of the Canadian g9V
ernment in facilitating navigation in the St. Lawrence ha
been of a most satisfactory character, and if the governn?“':"nt
is successful in reforming the pilotage laws it will earn the
gratitude of shipowners and underwriters alike. But to 2%
tempt to coerce a body of business men is outside the Pf%
vince or the power of any government,

How Rates are Based.

It must be remembered that underwriters have to bas®
their rates of premium on the volume of business they cat
secure and on the particular hazards of the trade. While they
can 'get business all the year round from the Atlantic they ©
secure insurance on shipments from the St. Lawrence for
about five months in the season, and the record of casualti®®
in the St. Lawrence, while showing an improvement, is stl
far from being satisfactory. A further point often overlooked
the impossibility of getting the grain down to Montreal an ;
shipped before the close of the season.

It is inevitable that a large amount must be sent through,
to the Atlantic ports at a later date than November. Under_
writers have recently shown the spirit of concession bY
tering the Institute warranty for tramp steamers from Sep’
tember 1st to Ooctober 1st, and there is a general feelmg:
that the summer rate for cargo by liners from the St. La‘.’i;
rence will be similarly extended to October 1st, which ¥
make an enormous difference to shippers. But a comparls &
of all the liners trading to and from Montreal with :th05n
running between this side and New York or Boston 15 ae
in favor of the latter, while the difficulties in navigation az
enormously greater for the former.

Could Not Secure ‘‘Average.’

It is quite evident, therefore, that the Canadian &
ment sees the futility of embarking on a system of uP
writing whereby a Camadian Lloyds concern would take o
risks at premiums based on those prevalent from the Atlant 0
It could not secure an ‘‘average’” which would enable it s
pay the claims, and in addition would be compelled to rela
sure excess lines on this side at a loss. The proposal t0 &y
to shippers the difference in premium between the canadle’-
rates and the Atlantic rates is therefore an interesting ...
velopment of the old idea of a Canadian Lloyds, but I a® 4,
clined to think that much water will have to flow dow®, 4
St. Lawrence before the Dominion government actuallv blgon
itself to so far-reaching a decision, concludes the LOP
authority.

—-

0y
The members of the Standard Stock Exchange, Toro%y
have elected the following officers: Messrs. D. G. L oq,
president; S. G. Jackes, vice-president; A. J.
second vice-president; H. B. Smith, secretary, an
lowing board of directors: Messrs. F. D. N. West
Jos. P. Cannon, S. B. Dawson, J. M. Wallace and L. J'hiP of
The exchange is in a good condition, with a members
over 40 and a cash surplus of $16,760. With

We are of the opinion that business will be n_Ofmal’ the
a slight reduction of output in some lines, partlcqlﬂr ot
agricultural implement factories and those depending nel"’l
them for a market for their goods. The ordinary geeqMI
business of Hamilton district promises to be at least mins'
to 1013, and there are many indications that the ts aﬂd
vear will be better in these general lines. Food product® gen
clothing will undoubtedly be better, as all stocks hav}fe jro?
run down very heavily during the past six months. T in

and steel industries will mot show any material iﬂCfe';ddief

activity until well on in the spring, stated Mr. H. J. Limite®
president of the Canadian Drawn Steel Company,
to The Monetary Times.
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CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
_6 Princes Street, (Bank)

OFFICES IN MONTREAL, P.Q.; EDMONTON, ALTA. ; CALGARY, ALTA.; SASKATOON, SaAsk.

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
BANKERS :
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.
\
\

i 66 e 2]
C . Menicisal Analysis of Bonds

anadian unicipa | |

At this most opportune time to buy good

5 1 bond fc i
B Public Service | | bt e
. Write for our Bond Tabl hich 1
Corporation Bonds o el e e e
tails of the 127 important Canadian issues.
TO YIELD 4%% TO 6%

Greenshields & Company

Members Montreal Stock Exchange
Limited Dealers in Canadian Bond Issues

2
2 st James Street, MONTREAL, CAN. 16 St. Sacrament St.,, MON TREAL

NESBITT, THOMSON & COMPANY

LONDON

e

We offer, subject to prior sale, at 90 and Interest,
with a bonus of 40% common stock,

PRINCE RUPERT HYDRO
INVESTMENT BANKERS : ELECTRIC CO. LIMITED

; 5% First Mortgage Bonds
CANADA INDUSTRIAL BOND Interest 1 January and July. Denomination $500.

The Company was organized for the purpose of supplying Electric

CORPORAT'ON’ LlMlTED Light, Heat and Power to the city of Prince Rupert, B.C. The falls,

which are located about 42 miles from the city, are capable of producing
25,000 to 30,000 H.P.

Canada Securities Corporation

* Ba Limited
V Street, St. 89.41 New Broad St.
Tm“”;‘;‘.:::'t 1831‘!5(’&“.1;:::[‘ Lo;DoN Eng DOMINION EXPRESS BLDG, MONTREAL
\ . . TORONTO, Ont. LONDON, Eng.

Real Estate ||[MUNICIPAL

Investments || PEBENTURES

than at any time in 20 years with the
exception of the Panic Year of 1907.

an
B u S i ness Si t e S ?"ft :;“’2 is:tl‘lar ;i;l‘)entures to yield from

Farticulars gladly given on request.

Bederal Securities Corporation | | c. H. BURGESS & CO.

924. Limited

wden Bank Building .. TORONTO Traders Bank Building TORONTO
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WE OwWN AND OFFER
City of Toronto 4% Bonds, due 1949.

City of Winnipeg 4% Bonds, due 1934. PR
City of Vancouver 44% Bonds, due 1923. [
City of Brandon 5% Bonds, due May, 1933. 4
City of Westmouni 4§% Bonds, due 1955. ~
Bell Telephone Co. of Canada 5% Bonds, due 1925. & (/OMPANY
Montreal Tramways Co. 57 Bonds, due 1941.
Hamilton Cataract Power, Light and Traction Co. 57 Bonds,
due 1943. .
Dominion Power and Transmission Co., Limited, 57, Bonds . . .
s 3000 / » 5% A Net earnings available for interest charges for

past three years:—

: 1913 1912 1911
N. W. HARRIS &“ CO., Inc. | | $512,527 $463,716 $402,022

Prices and particulars on application.

157 St. James Street MONTREAL
Bond interest each year earned approximately
twice over
The Canadian Appraisal Co., Limited 52 First Mortgage Bonds may now be pur
SCIENTIFIC VALUATIONS FOR INSURANCE chased to yield investors over 63%

FINANCIAL AND OTHER PURPOSES.
Correspondence solicited.

Head Office: 4 HOSPITAL ST. MONTREAL

McKINNON BUILDING .. .. .. TORONTO ROYAL SECURITIES
CORPORATION

Limited

®
M Orto n, Ba rtllng & CO. HEAD OFFICE, 164 St. James Street, MONTREAL
: BANKERS TORONTO QUEBEC HALIFAX
Paid-up Capital ooe $150,000 OTTAWA ST. JOHN Lonpon, ENG

PRINCE ALBERT
SASKATCHEWAN —

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

0 All mortgages covered by fire
INTEREST PAYABLE insurance and protected by pro-
o HALF-YEARLY perty worth from two to four

times the amount of the mort-
gage, with increasing values.

We undertake to make prompt remittances of principal and intecest
payments and guarantee repayment of principal and interest. Real EState °f Every Descrlpt'on
— ROYAL BANK OF CANADA, PRINCE ALBERT . . . 0
Patacanee ‘ Choice Residential Central Busines®
Property Property

We own and control large Blocks of

D E B E N T U R E s Selected Lots in the C.N.R. Model

Cities — Leaside and Mount Royal'

Bovernmeni & Municipal | | 104 Tempie Bigg. . TORONTO

Phone Adelaide 2900

YIELDING W
-

4.307 to T/,
- (o) o Readers of 7'he Monetary Times desiring copies

’ ; | of Bourne’s Year’s Days Interest table, of the COo™

Write for full partzculars flagration Chart, or of the articles, ‘“United States

Investments in Canada,” and “How to Read 72,‘;;
ada’s Bank Statement,” which appeared i

ln;ostl:nont A. E. AMES & CO. Est:BI:lBl;hod Monetary Times Annual, should apply to The
ankers 2 i
Unlon Bank Bll"("ﬂg. Toronto Monetary Times, 62 Church Street, Toronto.

QR

Orders for the new issue of H. M. P. ECKARDT’S

MANUAL OF CANADIAN BANKING

are now being received. Postpaid anywhere, $2.50

THE MONETARY TIMES PRINTING COMPANY, TORONTO, ONT.
/

_
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BRITISH COLUMBIA
ALVO von ALVENSLEBEN Limited

Real Estate Agents Financial Brokers

FIRST MORTGAGES ON CITY REAL ESTATE — VANCOUVER
PROPERTY AND VICTORIA
FARM LANDS TIMBER FRUIT LANDS COAL

Head Office . - Pacific Building, Vancouver, B.C.

Branches at VICTORIA, B.C., NANAIMO, B.C,,
BERLIN, GERMANY

—

British Columbia OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS

Contains 252,800,000 acres of rich farm and fruit lands, Canadian Managers;
timber, mineral and coal lands, which railroads now INVESTMENT CORPORATION OF CANADA, LTD.
building will open up to settlers and investors. London Office :

We specialize on British Columbia Investments, and can 4 GREAT WINCHESTER STREET, LonDON, E.C.
tell you about opportunities to GET IN AT THE BE-
GINNING in town lots, townsite subdivisions or farm,
tlmber.lmineral. coal lands and water powers, wholesale
or retail.

Your name and address on a post card will bring you
valuable information FREE !

WRiTE ox caLt CANADIAN FINANCIERS

Natnnl R . . .
esources Security Co., Limited
Paid-up Capital $250,000 4 LIMITED

Joint Owners and Sole Agents Fort George Townsite VANCOUVER B C
and Hubert Townsite 9 . .

624 Vancouver Block, Vancouver, B.C. as Fiscal Agents for WESTERN CITIES can offer
\

- MUNICIPAL
COULTHARD & HARRISON SECURITIES

Limited both long term Debentures and one to three year Treasury
: Certificates, to yield over 7 per cent. Commission paid to
Capital, $50,000.00 Surplus, $5,000.00 recognized Bond dealers.
Apply for list of Western Bonds for comparison before
ESTABLISHED IN 1903, WHEN SASKATOON: buying other securities;
HAD ONLY 118 PEOPLE, NOW 27,527

LOans Investments Insurance

We act as financial agents in placing funds'of
clients on First Mortgage Loans on Farms and
City Property. Over 20 years’ banking and

loaning experience. Write for loaning plan.
Central Chambers - SASKATOON, Sask. S:S All)):,}?;;,qgggl;:
t Bought, Sold an:l Appraised
INVESTMENTS

HIGH-CLASS MUNICIPAL BONDS W. GRATAM BROWNE & CO

Particulars gladly submitted

H O’HARA & CO.

! (Members Toronto Stock Exchange)
Londgy 30 Toronto Street Toronto
wng. o i Winnipeg, Man. ' l

222 St James Street s MONTREAL
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A. BOILEAU, Manager

HON. P. E. LESSARD, President

Real Estate and Financial Brokers

Representing
LOANS o
Edinburgh Life As
Caledonian Ins(l:'- -
Scottish Insr. COrP*
Mortgage Co. of Café’lﬂ
Gen. Fincl. Co. O

WAGHORN,
GwYNN&Co.| et

Stockbrokers, Financial & Insurance Agents Rochester Germ
S 1 te Glas$
VANCOUVER | i e

First Mortgage Investments to net 8% Mnbers Yrncounory Tk Coolang (ot Hstin Voo
Fire Insurance Agents cﬂ% é c}y b 9[&
: FRead Gttt Ssurance, M Brokors.
222 Jasper Ave. E., Edmonton, Alta.
328 Sranville fobest, Wseoworr B
g B
-
VICTORIA, B.C

THE SASKATOON
COMMISSION CO.

Real Estate and Investment Brokers

in order to invest conservatively and to the
best advantage, you require more than a
general knowledge of the various securities.
Our facilities for securing the information
you should have are at your disposal.

The Saskatoon Commission Co.
242 Twenty-First Street ,, SASKATOON, Sask.

Offers exceptionally good opportunities for capitalist®
and investors for safe investments in high-class Su®"
division Property, valuable Building Sites, Timbe!
and all classes of Land.

TRACKSELL DOUGLAS & CO, Victorla, B,G.. Cand%*
/

Royal Canadian Agencies, Limit®’

(Members Winnipeg Stock Exchange)
DIRECTORS:

G ]
W. SANFORD EVANS, J. C. McGAVIN, H.F.MYTTON, J.M. SAVA
SECRETARY, N. J. BLACK

INVESTMENT BROKERS A
300 Union Trust Bldg. - WINNIPEG, CANAD

-

|

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN & CO., Box 195, Port Arthur, Ont., Canada

OWN or control the Best Wholesale
Sites in Saskatoon. Write for Prices.

W. A, MACLEOD

Clinkskill Building - 3askatoon

THE AUTHORITY ON
MUNICIPAL BONDS

We hawe the most comprehensive and latest details of
municipal financing from all parts of the United Staté!
and Canada. Our ability to gather this neaws is only
made possible by a thorough system established for @
generation.

t
No Buyer of Municipal Bonds can be posted witho?

The Bond Buye!

COPY OF THE LATEST ISSUE
MAILED FREE UPON REQUEST

25 WEST BROADWAY, N.Y.

R
e

GeneralFinancialCorporation«Canada

CREDIT GENERAL DU CANADA

Antwerp—Belgium

CAPITAL

Underwrites Government, Municipal and Industrial Bonds

Finances Industrial and Mercantile Concerns of Proven Earning Power

Deals in First Mortgage Bonds of Corporations in Canada and Abroad

Acts as Agent for Investment of Funds in First Mortgages on Improved Real E

Correspondence Invited 290 Garry Street, W|NN|PEG

$3,000,000

statl

A. GOUZEE,
Managing

piredt"”’




. January 23, 1914.

THE MONETARY TIMES 57

—

F

INVESTMENT OFFERINGS |

Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property.  Warehouse Sites our
Specialty

Correspondence Solicited — English, Freach, German

REGINA, SASK.

—

OAKES-GRAY REALTY LIMITED

Successors to OAKES LAND COMPANY

Central City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers ot * Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients

Reterences: R. G. Dun & Co., Bradstreets, or
- Eastern Townships Bank.
ADDRESS—

300-3068 Electric Chambers, WINNIPEG, Mas.

REAL ESTATE INVESTMENTS

Farm lands in Manitoba and Saskatchewan.
Winnipeg city property. :
Red River acreage and Selkirk property a specialty.
Investments made for non-resident clients.

References: Merchants Bank; Alloway & Champion.
WILLIAM FRANE
Established 1889,
McArthur Bldg.
O —

WINNIPEG, Can. '

Large and small sums
invested on improved

first mortgage securi
Mining, Timber and gagesecurity
Financial Agents at current rates.
SPECIALISTS IN

British Columbia Fruit Lands

318 Hastings St. W. - VANCOUVER, B.C.

ROSS & SHAW

Real Estate and
Insurance Brokerss

S —

If you are looking for investments of $100.00 upwards,
write for particulars of

PLAN C B-5
GEORGE WEAVER, LIMITED

Ross Building SASKATOON

Box 292 Phone 1081
e

LOUGHEED & TAYLOR, Limited
CALGARY, Alberta
Financlal, Rental and Estate Agents

Correspondence solicited from parties having furds to invest on first
Mortgages. Satisfactory returns and unquestionable security cfiered

We make a specialty of securing suitable locations for Fastern -
Houses extending their operations to the West.

S —

Saskatoon City Property
Farm Lands, Retail and Wholesale

MIGHTON. BELL & TURNER

SASKATOON. SASK.
\

CATHCART AGENCIES

LIMITED
REGINA [
2121 ELEVENTH AVE. INSURANCE

e——

Toronto

Postpaid anywhere -

Orders for the new issue of B. M. P. ECKARDI’S

MANUAL OF
CANADIAN BANKING

are now being received

$2.50

THE MONETARY TIMES PRINTING CO.

Ontario
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C. H. MACAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicolls

INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C.

~~ REPRESENTING —

Dominion of Canada Guarantee
and Accident Insurance Co.

Royal Plate Glass Insurance Co,

Liverpool Underwriters (Marine)

Fireman's Fund Insurance Co.
(Automobile)

Connecticut Fire Insurance Co.

Springfield Fire and Marine Insur-
ance Co.

Nova Scotia Fire Insurance Co.

Palatine Insurance Co., Ltd., of
London, England

Cut out and mail this Coupon to

RICHARD LONEY & CO.

Limited

47 Main Street, Moose Jaw,
SASK., CANADA

Owners of Britannia Park

The Industrial Section of Moose Jaw, which will double
in value in one year,
Please send me full particulars of this property.

Address

It is understood that this request does not place me under any
obligation whatever,

-----------------------------

B

]

CONCERNING

PORT ARTHUR

We have some carefully selected investment buys
in Port Arthur Real Estate, being Central Business
Property, [ndustrial Sites and Waterfrontage.

CONSULT US.

GENERAL REALTY
CORPORATION, LiMITED

PORT ARTHUR, Canada

Saskatoon
Investments

Cahill Bldg.
Saskatoon, Sask.

For Choice Warehous€
or Industrial Sites

In any flourishing Western
Canadian Cities, see

"McCUTCHEON BROS:

HEAD OFFICE !

107 8th Awvenue West
Branch Offices :
Edmonton, Alberta; Moose Jaw, Saskatchewan ; Regiﬂ’t‘:
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, On

Bl

CALGARY

e
ROBINSON & BLACK

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY -
Reference: DOMINION BANK
Office: 200 Garry Bullding, WINNIPEG
/

British Columbia
s AL IR DOT

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F. Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit,

Correspondence solicited.

British Canadian Securities
Limited

Dominion Trust Building « VANCOUVER, B.C.

Paid-up Capital $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

|
J. H. C. Willoughby - Sumner Co:

Established A.D. 1900

INVESTMENT AND FINANCIAL BROKER®

Cable Address ... WILLOSUM, SASKATOON
Western Union and A.B.C. 5th Codes

Saskatoon Ca‘nida/,
rAY
W. L. MCGILLIVRAY H. H. VIBERT THos., A MGt
President Vice-President Secretary

McGillivray, Vibert & McGillivrays

LIMITED
REAL ESTATE & FINANCIAL BROKER
SASKATOON, CANADA

Bank of Nova Scotia /

REGINA .

. imprO!
We can place your funds in Al first Mortgages on c}’!o'c‘-'e:':"i,, clg
property, at less than 50% of conservative valuation, 8% inter s ntere®
purchase for you good Agreements for Sale vielding high rate
For further particulars apply:
gon'®

BROOK & ALLISON, Finanecial AASK

Reference:

P.O. Box 94 . . . REGINA, S
Reference:—Dun’'s and Bradstreet':/ ;
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OSLER & HAMMOND, Fi¥anciai AcenTs
21 JORDAN STREET, TORONTO

D§alers in Government, Municipal, Railway, Call, Trust and
iscellaneous Debentures. Stocks on London, Eng., New
ork, Montreal and Toronto Exchanges Bought and Sold

on Commission.

Osler, Hammond & Nanton
SIOCKBROKERS & FINANCIAL AGEN1S

Corner of Portage Avcnue and Main Street, WINNIF( G

Buy and Sell on Commission. STOCKS AND BONDS.
n Toronto, Montreal, New York & London, Eng.,Exchanges.

K ;

BUTLER, BYERS BROS. &
CODERE, Limited

REAL ESTATE INVESTMENTS
INSURANCE and MORTGAGE LOANS

SASKATOON, = CANADA

INTENDING INVESTORS WILL DO
WELL TO CONSULT US REGARDING
SAFE AND PROFITABLE INVEST-
MENTS IN WESTERN CANADA

General Agents for Saskatchewan and Alberta, St. Paul
Fire and Marine Insurance Company, and Mount Royal
Assurance Company, Fire, Marine, Tornado, and Hail
Insurance. Also General Agents for Saskatchewan Brit-
ish Dominions General Assurance Co., Limited. Applica-
tions invited for Agencies at points unrepresented.

I

THE GREAT WEST
PERMANENT LOAN
COMPANY

?aid Up Capital ... $2,247,297
Reserve ... 600,806
Assets e 6,106,686

5% Debentures

An Authorized Investment for Trust
Funds. Full information upon request.

Winnipeg Toronto  Victoria
Regina Calgary Vancouver

G. W. RAWLINGS H. F. GORDON

Municipal and Industrial Bonds, Debentures, Company
Formation and General Investment Agents

H. F. GORDON & CO., LIMITED

Bank of Toronto Chambers WINNIPEG

MOOSE JAW

For reliable information, accurate, conservative valuations, safe,
profitable investments, property management and rentals, write—

RALPH MANLEY AGENCY, LIMITED
Suite 208, Scott Block -  MOOSE JAW, Sask.

Edmonton
\ .
\
R
* T HILL R. M. BUCHANAN T. W. FAIR
President Vice-President Sec..Treas.

DOMINION and WESTERN AGENCIES,

LIMITED
n Capital - -  $200,000.00
ORTGAGE LOANS INSURANCE REAL ESTATE

Sui BASSANO PROPERTY OUR SPECIALTY
&105 Dominion Block, SASKATOON, Canada

R

W
ILLIAM TOOLE GEO. L. PEET

TOOLE, PEET & CO.

F‘nanclal. Real Estate and Insurance Agents
®
me:{})""'lun .—Investment Dept. Canada Life Assurance Co. Invest-
C, adi ept. Imperial Life Assurance Co. of Canada. Land Department
c&lg.,;,‘" Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

\ CALGARY, ALTA.

International Securities Co., Limited

Head Office :—Somerset Building, Winnipeg, Man.
AUTHORIZED SALES AGENTS OF

GRAND TRUNK PACIFIC TOWNSITES

MELVILLE
WATROUS

BICCGAR TOFIELD
WAINWRIQHT SCOTT

All located on main line of Grand Trunk Pacific Railway between
Winnipeg and Edmonton.

The International Securities Company, Limited, are the
Owners of other important Townsites or Subdivisions to Cities of Towns,
as follows :—

MACLEOD, ALTA.
MEepICINE HAT. ALTA,
MOOSE JAaw, SASK.
N. BATTLEFORD, SASK.
REGINA, SASK.

Swirt CURRENT, SASK.

BRANDON, MAN.
WINNIPEG, MAN.
CALGARY, ALTA.
CARDSTON, ALTA.
ENTWISTLE, ALTA.
LACOMBE, ALTA.
LETHBRIDGE, ALTA.

WEYBURN, SASK.
YORKTON, SASK.
CrANBROOK, B.C.
EvLko, B.C.

GranD Forks, B.C.
Kamroors, B.C.

Inquiries are solicited from investors interested in any above-named
Cities or Towns. These Cities and Towns afford splendid openings for
business and professional men. Fullinformation will be freely furnished,
and booklet, maps, etc., mailed free upon request. Address nearest office.

Branch Offices:

\

AllOWay & Champion, Limited
BANKERS AND BROKERS

(Members Winnipeg Stock Exchange)

362 &
667 Main St. - WINNIPEG, Man.
\

.

CALGARY, ALTA., 1321 FIRsT ST.

WEST.

DurutH, MINN,, FIrsT NATIONAL
BANK BLDG.

EDMONTON, ALTA., 154 RiCE ST.

Forr WiLLiaM, ONt., UNION
Bank BLDG.

HaLiFax, N.S., DExnis BLpe.

HAmILTON, ONT., 209 CLYDE BLOCK

Lonpon (W.C.), ExcLAND, 265
STRAND, COR. ALDWYCH.

Los ANGELES, CaALIF,, 623 S.
SPRING ST.

MINNEAPOLIS, MINN,, 912 PLy-
MouTH BLDG.

MONTREAL, QUE., YORKSHIRE BLDG.
Or1rAWA, ONT., BOOTH BUILDING
PRINCE ALBERT, SASK., 67 RIVER ST.
REGINA, SAsk., WESTERN TRUST
Brpac.
SASKATOON, SASK., WILLOUGHBY-
SUMNER BLDG.
St. Joun, N.B., DEARBORN BLDG.
Syracusg, N.Y., UNioN BUILDING
ToroNTO, ONT., RoyAL BANK BLDG.
VANCOUVER, B.C., Dominion BLDG.
VicroriA, B.C., cor. BROAD AND
JOHNSON ST8.
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H. STUTCHBURY :

COAL AREAS

—
INVESTMENTS

TIMBER LANDS

—

Jackson Block, East Jasper Avenue - - - EDMONTON, ALBERTA
TORONTO LONDON "DUBLIN ‘ i
Ontario England Ireland G. J ® LO E LL

The Alliance Investment Go.

(CANADA) LIMIT
INCORPORATED 1906,

Western Investments of
All Kinds

HeAaD OFFICE
711 FIRST ST. W,, CALGARY

H. A. Maclean, L. F. McCausland

Malcolm E. Davis,
President. Sec. and Treas.

Managing Director.

Broker and Financial®Agent
449 MAIN ST., WINNIPEG, Man.

PHONE 7966
—

——

REGINA INVESTMENTS

First Mortgages—Improved City and
Farm Property — Estates handled

J. R. PEVERETT AGENCY

Established 1901
P.O. Box Reference—

647 Bank of Nova Scotia, REGINA, Can-
—

Iy

SASKATOON

CANADA

We make a specialty of Inside, Trackage
and Revenue-bearing Property.

ALAN SPROATT, .Xn=sae Saskatoon, Sask.

Investment Securities

STANDARD SECURITIES, LIMITED
805 McGill Building - MONTREAL

45

CALGARY,

Unrivalled opportunities for Judicious Investment al 1

87 can be safely obtained
% on mortgage.

Larger profits can be realized by judicious investments

J. HEXTALL & CO. ....

ALBERTA

ucrative rates of interest exist in and around Calgary.
1 5% and upwards can be obtained by purchasing

agreements of sale with good security.
in Real Estate. For particulars apply to

202 8th Avenue West, CALGARY, ‘&4158-/

/

McCALLUM & VANNATTER

General Investment Brokers
We specialize in Agreements for Sale

SASKA'YOON sess seee
(Members Saskatoon Real Estate Board)

SASK.

PACE, HARRISON & MILLAR

Insurance Engineers, Real Estate & General Financial Agents
Expert Valuators Investments :
Keewayden Bldg., Portage Ave. E. WINNIPEG. C#?

References, Bank of Hamilton
/

/

G. S. WHITAKER & CO.

LIMITED
Financial, Real Estate and Insurance

Revenue Producing Properties. Calgary Business and Industrial Sites.
Alberta Properties Appraised. Correspondence Solicited.

609 First St. West, CALGARY, Canada

SASKATOON

THE COMMERCIAL CENTRE OF SASKATCHEWAN

Choice Farm Lands, Busim:ni Res:i‘dential and Trackage Property
or e

HIGH-GRADE INVESTMENTS Write for particulars

A. H. HANSON & CnN., 'IVMITED
SRCOND AVENUE SASKATOON, Sask.

AN EXCEPTIONAL OPPORTUNITY

FOR BOTH PRIVATE AND INSTITUTIONAL
INVESTORS

Under existing conditions WESTERN MUNICIPAL
AND SCHOOL DEBENTURES YIELD AN E¥
CELLENT INTEREST return.

Our Bond Department is at your service and will
gladly furnish you with particulars of our offerings-

NAY & JAMES

INVESTMENT BANKERS,
Bond Exchange Bldg., Regina, Canad?
/
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office > WAWANESA, Man.

A. NAISMITH, R. M. MATHESON,
PRESIDENT. ViCE-PRESIDENT.

A. F. KEMPTON, D. KERR,

SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL o $500,000.00
PAID-UP CAPITAL 165,000,080

SECURITY TO POLICY-HOLDERS.. 661,816.32

Full Deposit with Dominion Government

Agents Wanted in Unrepresented Districts

—

CANADIAN-PHOENIX INSURANCE CO.

Head Office .. BRANDON, Manitoba
F. J. CLARK, Managing Director

WINNIPEG AGENCY—
Messrs, Mcvieans, Miller & Co., Bankof Nova Scotla Bldg.

e ———

The Canada National
Fire Insurance Co.

Authorized Capltal....,...............53,000,000.00
Subscribed Capital ....ccvcene. - 0conee 2,055,400.00
Paid in Capital ...coeoveesioscccveanaees 1,100,000.00
AESORE . vn o s B s e 1,400,000.00
SURPLUS TO POLICY HOLDERS.... 1,300,000.00

Board of Directors:
President: Capr. Wm. ROBINSON.
Vice-Presidents - Nicholas Bawlf. D. E. Sprague, F.H.Alexander
Managing Divector: W. T. Alexander.

Directors: E. F. Hutchings, E. D. Martin, E L. Taylor, K.C., E. S.
Popham, M.D.. S.' D. Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

“ Gemeral Agent for Canada—W E, Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

: General Agents
Wm. J. Butler & Co., General Agents for Nova Scotia, Halifax, N.S.
R. P. Church, General Agent tor New Brunswick, St. John, N.B.
Branches
Toronto, Ont. 20 King St. West Vancouver, B.C., Rogers Building
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government st.
Edmonton, Alta., 56 McDougall St. Regina, Sask., 1845 Scarth Street.

S ——

UNION

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch = - &
T. L. MORRISEY, Resident Manager

Agencies throughout the Dominion

-

ASSURANCE SOCIETY

Montreal

| North-West Branch . - Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent . TORONTO

ESTABLISHED 1808.

Atlas Assurance Go.

Limited
OF LONDON, ENGLAND
Annual Income Exceeds $ 7,250,000
Funds (excluding Capltal) exceed 17,900.000

The Company’s guiding principles have ever been caution and liberality.
Conservative selection of the risks accepted and Liberal Treatment
-when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. E. SANDERS, Local Manager, 316-817
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
.24 Toronto Street, Toronto.

Head Office for Canaca MONTREAL
MATTHEW C. HINSHAW, Branch Manager

The Ontario Fire
Insurance Company
Authorized Capital $500,000.00
FULL DEPOSIT WITH DOMINION GOVERNMENT

D. H. RICE, President J. E. RICE, General Manager
All communications to be addressed to the

Business Office 310.HoLDEN BLDG., VANCOUVER, B.C.

Head Office CALGARY Alta.

\

S U N FIRE Insurance Office
Founded A.D. 1710

Head Office: Threadneedle St., London, England
The Oldest Insurance Company in the World

& Canadian Branch— 15 Wellington St. E., Toronto, Ont.
* M, BLACKBURN, MANAGER RicuArD REA Ontario Inspectoy

'{"NNTO}HmlNBo'rHAM & LYON, Puone M. 488
OENTS S {RISH & MAULSON, L., PHONE ADELAIDE 3400, Private
Branch Exchange connecting all departments

Agents Wanted in all Unrepresented Districts

- 112 St. JamEs STREET, MONTREAL
DIRECTORS:

J. Gardner Thompson, President and Managing Director.
J. W. Binnie, Vice-President and Secretary.

Head Office v

f Sir Alexandre Lacoste,
M. Chevalier, Esq., W. Molson Macpherson, Esq., T. J. Drummond
Esq., A. G. Dent, Esa., J. C. Rimmer, Esg., John Emo, Esq.

ANGLO-AMERICAN FIRE INSURANGE: COMPANY

H. H. BECK, Manager

APPLICATIONS FOR AGENCIES THROUGHOUT
THR PROVINCE OF ONTARIO ARE INVITED

TORONTO - 61 65 Adelaide Street East
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Canada Branch
Head Office ,Montreal

DIRECTORS :

Sir Alexandre Lacoste.
M. Chavalier, Esq.

W. Molson Macpherson,
Esq.
T. J. Drummond, Esq.

J. Gardner Thompson,
Manager.

J. W. Binnie,
Deputy Manager.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000
(Greatly in excess of other
Fire Companies)
Managcr—az_r Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch
JouN D, ROWELL,
Inspector.

MSuRg gy "cone®

An Agent’s responsibility begins when he is applied to for &
SOUND Insurance Policy. Let the Policy you deliver represent 2
Company of established reputation, one which the assured can re-
pose full faith in. The ACADIA FIRE’S record of 52 years of un-
interrupted service should be an assurance of the satisfactory
performance of all promises made in the contract.

———

THE ACADIA FIRE INSURANCE COMPANY
Head Office, HALIFAX. N.S.

R. K. ELLIOT - Secretary and Treasurer
Toronto, Branch - - $-10 Wellington St. E
G. L. MOORE, Branch Manager
Winnipeg Branch, 1004 Lindsay Building, Notre Dame Ave
L. S. BAKER, Branch Manager

T R SN TR

s O

THE LAW UNION & ROCK INSURANCE CO. , Limited

or LONDON PFounded in 1806
Assets exceed $47,500,000.00 Over $10,500,000.00 invested in Canad#
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Monfif'”l
Agents wanted in unrepresented towns in Canada.

W. D. Aiken, Superintendent | J. E. E. DICKSON, 5
Accident Department Canadian Manag®
l _/

1> UNION

Capital fully subscribed, 25% paid up............ $ 2,000,000.00

Plce Reperve Bund |, v cidisuinsonnvivvesnnaasioe 4,641,000.00
Available Balance fromProfit and Loss Account.  211,475.00
Total Losses paid to 31st December, 1912........ 86,000,000.00
Net premium income in 1912 .......... ccovvinenn 5,303,255.00

Canadian Branch, 94 Notre Dame St. W., Montreal:
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. EwarT, Chief Agent.

/

St. Paul Fire and Marine Insurance C"A
Founded 1853, ST. PAUL, MINNESOT

Assets Over ................ccvieees $9.000.000
Polieyholders' Surplus Over...... $3,000,000

This Company has on deposit with the Authorities at Ottawi:"
Canadian Bonds to the value of One Hundred Sixty Thousa®
Dollars ($160,000) for the security of Canadian Policyholders. |

For Agency Contracts (Fire) , communicate with the following}
DALE & COMPANY, LIMITED, Coristine Building, Montreal, ©*

General Agents for Province of Quebec. to
ARMSTRONG & DEWITT, Wellington Street East, Torof*™
General Agents for Province of Ontario. S
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.
General Agents for Province of Nova Scotia. B
WHITE & CALKIN, 128 Prince William Street, St. John, N.
General Agents for Province of New Brunswick. o
CHRISTENSEN & GOODWIN, 241 Sansome Street, Sal’l.f’t'li“‘“s
Cal., General Agents for Province of British Columbia. WAN:
Agencies in the Provinces of MANITOBA, SASKATCHE S.A
ALBERTA, report direct to the Home Office ST. PAUL, Minn., U+®"

Canadian Marine Department, 1,0
DALE & COMPANY, LIMITED, Coristine Bullding, Montre®”

P

LONDON &
' LANCASHIRE

FIRE

A INSURANCE COMPAN

LIMITED

5
THE Incorporated i

MERCANTILE FIRE
INSURANCE COMPANY

NO/
All Policies Guaranteed by the LoNDON AND LANCASHIRE Fire [INSURA

CompANY OF LIVERPOOL, /

Orders for the new issue of H. M. P. Eckardt's

Manuat of Canadian Banki“g
- $2.50

are now being received
Postpaid anywhere

ont

The Monetary Times Printing Company, Toront®
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Waterloo Mutual Fire Insurance Co. The Northern Assurance Company, Ltd,

ESTABLISHED IN 1863, of London, Eng.
W5t 4 Head Office i WATERL OO, Oat. & CANADIAN BRANCH, 88 NOTRE DaME ST. WEsT, MONTREAL
al Assets 31st December, 1911 - - - $725,000.0 .
B - force o Western Ontario. biar Sl 30,000.00 Accumulated FUndS. v..vov.vneencoans usonnssssan. 538,800,000
WM. SNIDER, President. GEORGE DIEBEL, Vice-President. Applications for Agencies solicited in unrepresented districrs.
FRANK HAIGHT, Manager. ARTHUR FOSTER, Inspector. G. E. MOBERLY, Supt. E P. PEARsON, Agt. Rosr. W. Tyre. Man. for Can.

B (FIRE) g
UTISH CROWN.ASSURANCE | | BRITISH COLONIAL

OF GLASGOW, SCOTLAND FIRE INSURANCE COMPANY

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan Gen. Mgr.

Head office Canadian Branch—TRADERS BANK BLDG.. TORONTO
A. C. Stephenson, Manager

\leeralContractstoAgentsin Unrepresented Districts Royal BU"(‘”"Q, 2 Place d'Armes, Montreal
\h_
STRONG AS THE
The LONDON ASSURANCE STRONGEST
Head Office, Canada Branch, MONTREAL
Toral Funds -  $20,000,000 Agents wanted in unrepresented districts
B't&bllshed A.D. 1720. FIRE RISKS accepted at current rates. in Canada
Oronto Agents : : : : S. Bruce Harman, 19 Wellington St. EBast.
.
—— ‘
CALEDONIAN INSURANCE COMPANY | | ECONOMICAL MUTUAL FIRE INS. CO, OF BERLIN
The Oldest Scottish Fire Office HEAD OFFICE .e BERLIN, UNTAKIO
Head Office for Canada - MONTREAL CASH AND MUTUAL SYSTEMS
J. G. BORTHWICK, Manager Total Assets, $600,000 Amount of Risk, $23,000.000
MUNTZ & BEATTY. Resident Agents Governmenl DCDOS“. 5501000
Tempie Bidg., Bay St. TORONTO Telephone Main 66 & 67 R T S e e g
e~

NEW EDITION NOW READY

(SEND IN ORDERS NOW)

MANUAL OF
CANADIAN BANKING

By H. M, P, ECKARDT

Price B . $2.50 Postpaid

Published by

THE MONETARY TIMES, 62 Church St., TORONTO

\

5;
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Hudson Bay Insurance Co.

Head Office e VANCOUVER, B.C.

J. R. BERRY, President. C. E. BERG, General Manager.
Authorized Capital o .. $2.000,900.00
Subscribed Capital e A 882,500.00
Paid-up Capital e are 185,930.00
Net Cash Surplus b 103,639.28
SECURITY TO POLICYHOLDERS ... 986,139.28

A STRICTLY CANADIAN COMPANY

GUARDIAN Assets exceed

ASSURANCE COMPANY Lhirty - Two
Rstablished 1821. crrep Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
€ Wellington Street East, TORONTC

The
= LONDON

¥
8 !.'-.'.'” N

i

)

Insurance

{i Company
Established 1859

Head Office: 31 Scott St., Toronto

Assets December 31, 1912 .. .....$1,012,673.58
Liabilities dod e n e 368,334.81
Surplus (o TR R R RS 644,338.77
Security for Policy Holders.... 1,031,161.17

The Strongest Canadian Non-Tariff Company
Agents awamted in unrepresemted Districts.
F. D. WILLIAMS, Managing Director.

WESTERN "oromveias

ASSURANCE COMPANY Fire and Marine

ABREIR ol onia s issa s as s over $3,000,000.00
Losses paid since organization ‘° 55,000,000.00
Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE C. C. FOSTER,
Vice-President. General Manager. Secretary.

The Equity Fire Insurance
Company of Canada

January 1st, 1913

ASSETS ..... AT T it d oy S e $230,476.74
UNCALLED CAPITAL..  icoiisisibisiciseiers 405,502.50

LOTRL: ohisiisshimaiiodes s $635,979.24
GOVERNMENT RESERVE.ji e iivici-diers $128,179.00

SURPLUS SECURITY to POLICYHOLDERS $478,164.23
TOTAL SECURITY to POLICYHOLDERS.... 606,343.23

WM. GREENWOOD BROWN,
General Manager

New Epition Now READY (SEND IN ORDERS NOW)
MANUAL OF
CANADIAN BANKING

By H. M. P. ECKARDT ¢

PRICE $2.50 POST PAID

Published by
THE MONETARY TIMES
62 CHURCH STREET - T e sTORONTO

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND

Total Annual Income EXCeeds «....cvvvvnnnnnn.. e e $ 39,500,000
Total Runds: Bxceed . o iisn o aiiiie iilbas e 118,000,000
Totul Fire Loases Paid- . oot LUl b om oo 155,780,550
Deposit with Dominion Government.................c.oun. 1,284,327

Head Office Canadian Branch, Commercial Union Bldg., Montreal.
JAS. McGREGOR, MANAGER
Toronto Office Ay 49 WELLINGTON ST. EAsT.
GEO. R. HARGRAFT. Gen. Agent for Toronto and County of York.

B

First British Insurance Company established in Canada, A.D. 1804

Phoemx Assurance Company, Limited

FIR E
E of London, England _ LIF
Founded 1792
Total resaurieRoyer o Ll e B e e e A $ 90.000.0‘”
Plredonses pald 000 b i i e 425,900.000
Deposit with Federal Government and Investment in 000
Canada for security of Canadian policy holders only exceed 2,500/

Agents wanted in both branches. Apply to

R. MacD. Paterson,
d. B. Paterson }Managers

100 St. Francols Xavier St., Montreal, Que.

All with profit policies taken out prior to81st December will participateé

in four full years’ reversionary bonus as at 1915.
; —

./NORWICH (UNION
IRE_/NSURANCE
<SOCIETY /IMITED

j()}h/jc/;, é}zg/aﬂ.a’

Fire, Accident and Sickness
Employers’ Liability ~ Plate Glas$

Agents Wanted for the Accident Branch

0
HEAD OFFICE FOR CANADA S TORONT
/

Ask the Subscriptrion Department

about our Special Book 01&’7“/

Ja

i
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LBNDOQ

ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary GUARANTEE AND
ACCIDENT COY.
Limited
Head Office for Canada:
TORONTO

BSTABLISHED 186D,

Established 1869
EMPLOYER’S LIABILITY FIDELITY GUARANTEE

PERSONAL ACCIDENT COURT BONDS

SICKNESS CONTRACT

BURGLARY INTERNAL REVENUE

ELEVATOR TEAMS AND AUTOMOBILE
D. W. ALEXANDER, Manager for Canada 20

The Imperial
Retsonal Accident Siikses Guarantee & Accident

Wployers’ Liabilit Workmen’s Compensation
Fldelity Guaranteey Elevator Insurance Insurance Company
fams’ Liability Plate Glass of Canada
Automobile Insurance Head Office: 46 Kixc St. W., TORONTO, OnT.
HEAD OFFICE IMPERIAL PROTECTION
e Guarantee Insurance
Company’s Bulldlng Accident Insurance
S Sickness Insurance
61 - 65 Adelaide Street East Automobile Insurance
Plate Glass, Insurance
TORONTO A STRONG CANADIAN COMPANY

Capital, $1,000,000.00. Government Deposit, $111,000.

e
o

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

P.e 'Sonal Accident Insurance Guarantee Bonds
"Cknegs Insurance Plate Glass Insurance
Burglary Insurance

OFFICES : '

TORONTO MONTREAL WINNIPEG CALGARY

GRESHAM BUILDING

LE, RoBERTS, President  C. A. WITHERS, Gen. Manager Teeg 302 Sr. JAMES STREET e
TRANSACTS :
e PERSONAL ACCIDENT FIDELITY GUARANTEE
- SICKNESS BURGLARY

LIABILITY (ALL KINDS) LOSS OF MERCHANDISE AND

Ihc BritiShC Olumbia Lifc Assurancc CO. AUTOMOBH:\EDIIcnIonn for dlﬁfsz(:iffo:l:l:(zsl?:: 7 e

F. J. J, STARK, General Manager.
b HEAD OFFICE - VANCOUVER, B.C.
horized Capital, $1,000,000.00 Subscribed Capital, $1,000 000.00
PRESIDENT ~L. W, Shatford, M.P.P,

a“e.ta Vice-PresipeEnts—T. E. Ladner, L. A. Lewis
TY—C, Stiver General Manager—Sanford S. Davis

wl contracts offered to general and special agents TH E ) MON ARCH L lF E

ASSURANCE CO. LIBERAL CONTRACTS
Head Office ..  Winnipeg TO LIVE AGENTS

Al)pI‘ICATIONS RECEIVED DURING 1913, $1,590,000
(Being 2nd full year in operation)

el; President Vice-Presidents :

’ouslable field men contemplating a change, and those desir- J. T. GORDON N. BAWLF anp E. L. TAYLOR, K.C.
es?f forming a permanent connection with a progr‘essive Managing Director : Secretary and Actuary:
for €rn Company, should write at once to HEAD OFFICE J. W. W, STEWART J. A. MACFARLANE, A.L.A.

Particulars of territory available.
Y ADAM REID, THOS. W. TAYLOR, M.P.P., HEAD OFFICE - - WINNIPEG
NAGING DIRECTOR. PRESIDENT,
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“SOLID AS THE CONTINENT ”

Every year shows a marked increase in the number
of policies for large amounts placed with the North
American Life.

The fact is significant.

It proves that the Company’s financial standing and
business methods stand the test of expert scrutiny.

North AmericanLife

Assurance Company
Head Office: - TORONTO, CAN,

The Home Life
Association

of Canada

Head Qffice :
Home Life Building
Toronto

3 Capital and Assets exceed

$2,000,000

A Most Excellent Year

The Great-West Life was favored with the widest measuré
.of public approval in 1913.

Applications for $27,196,754 of Insurance were received—2
record amount.

Interest earnings were the best on record, and collections
excellent.

The Business in force now exceeds $96,000 000.

In short, during a difficult year, many were more than ever
disposed to consider good Life Insuruance.

And the best in Life Insurance is found in the Policies of

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG
Ask for one of the ““OLD TIMER” Calendars. 4
/

The Western Empire

Life Assurance Company
Head Office Somerset Block, Winnipeg, Canada

Protect Your Home—GCapitalize
Your Earning Power—
By tzking out one of our Special O.B. Policies.
Low Rates. High Guarantees. Total Disability.
TO PRODUCERS :—100 per cent. return from your work

is possible with this Company because of liberal
contracts and practical Head Office co-operation.

Apply : WiLLiAM SMmiTH, Managing Director.

THE GROWING POPULARITY

of the Mutual System is sufficiently
indicated by the fact that our

Assurances in force 31/12/13 were
$87,410,526
indicating a net gain for the year of
$9,480, 382

THE MUTUAL LIFE ASSURANCE CO-

OF CANADA
WATERLOO . . ONTARIO

/

GOOD RETURNS ABSOLUTE SECLRITY

SUN LIFE ‘S OF CANADA

ASSETS
INCOME OF ALL
BUSINESS IN FORCE } CANADIAN
NEW BUSINESS COMPANIES
SURPLUS

Head Offices MONTREAL pir
ROBERTSON MACAULAY, Pres. T. B. MACAULAY, Man-

E——

BIGGEST

/

AGENTS

EXCELLENT CONTRACTS OFFERED

GRESHAM LIFE

ASSURANCE SOCIETY, Ltd.
MONTREAL

Established 1848 Funds $50,000,000
ARCH. R, HOWELL, Manager for Capada

Your enquiry for Terms will be regarded confidential

In the Large Increase

of reinstatements for 1913 °Ve;
previous years is found evidenc
of the public favor enjoye

The Prudential Life Insurance Company
Head Office - WINNIPEG Man.

2 L
G. H. MINER, Manaiﬂi'D

__/

Ask the Subscription Department
about our Special Book Offer

;i to my hap:
Y Through Life Insurance I have peace of mind, which adds b
piness, my health, my longevity, and my usefulness.

TIHE DOMINION LIFE

bl
e ost.
gives ‘‘the best life insurance at lowest net ©

1 ]

/

NT.
INTEREST FARNINGS . FIGHT PER CE

Head Office: WATERLOO, ONT. /
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'A TYPICAL RESULT

On October 3oth, 1913, Dr. J. J. Browalee, of Detroit, wrote concerning his recently
matured Endowment policy as follows :—*‘ The outcome of my policy has been very satis-
factory, for the divideads apolied on my premiuns from year to year have reduced the
cost by over 23% and the policy, which was for $1,000, has given me a cash return of

, $379.I4 over and above its cost, besiles the insurance protection,

[ wish your Company the continued success it so well deserves.”

In each of the past five years the surplus earnings have broken all previous records.
In_lglz they were over $1,530,000. Chis accounts for the satisfactory dividends being
Paid policyholders

OF THE CANADA LIFEL ASSURANCE CO.

|_ Head Office TORONTO, Ont.

S —

CONFEDERATION LIFE | | Haan life Assurance Co. of Edinbureh

Tnivestod PUnds .. coiice, ionliannsmbossss sianhnissbisivsesniessas $ 66,500,000
ASSOC]ATlON {)nvestmczlnts under Cngadian Branch, OVer.... «.cosesvees one 16,000,000
eposited with Canadian Government and Government
: Issues LIBERAL POLICY CONTRACTS DR L eaS, OROL. « s siss s spulejeniahiolhiowsiniaoitinsas siopeTu siesmns 7,000,000
" ON ALL APPROVED PLANS Fégvenue, olver‘.i. .................................. 7,900,000
3 nus declared ..c.ooeovaniaesnionsisossnsdlionane ,850,
OFFICERS AND DIRECTORS : Claims paid . ovioornensmenserspaoesoessainsesneasss
President: J. K. MACDONALD, ESQ M. McGOUN, Mgr. ' R. W. DORAN,

' VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ

Vice-President
SIR EDMUND OSLER, M.P.

'~ Col. D. R, Wilkie Joseph Henderson, Bsg. i i
S W hyte e & Boadrham, o Good Territory Open to Right Men
g Yacdooald, B9 Thog, - Claxk, Bied. —_those who know how and can produce applica-
e . J. Clark, Bs - pp
Gen sdwmm s Msoe 4 2. Bt = tions and settle policies—always ready to nego-
* Supt. of Agencies Secretary and Actuary e ot K m £ i i o il
J. TOWER BOYD W. C. MACDONALD, F.A.S. wi en of experience, gy
A Meﬂcal Director - ) enthusiasm.
PR B O o UNION MUTUAL LIFE INSURANCE CO
HEAD. OFFICE - : TORONTO S Syt U -0,
e~ ortland, aine

FRED. E. RICHARDS, PRESIDENT. HENRI E. MORIN, SUPERVISOR

— For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, anply to WALTER 1. JOSEPH,

'ENDO\VMENTS form 7.5‘%7 of total business and 807 of the S;n:s::cise?i?ﬁgélltfr:xdgét:::.t;ﬁfy to B. J. ATKINSON,
‘ new business for 1912 of the Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.
LONDON LIFE INS. CO.
B PONDON - Canad Build YOUR OWN AGENCY with a CONTINENTAL
‘ orces with a Company that is building for the future LIFE Renewal Contract. Openings in several good
POLICIES * GOOD AS GOLD.” 4 towns and cities. Continental Life Bldg., Toronto

\

I These are Features| |Time Saved is Money Made

THAT MAKE IMPERIAL POLICY CONTRACTS DESIRABLE

Large profits to policyholders.

Unusually strong policy reserves.

High interest rate on sound investments.
Favorable mortality experience.

And absolute security to policyholders.

The Imperial Life

Everybody knows

The Prudential,
and its Agents do not have to
“Introduce’’ their Company.
They talk policies.

R"d S Assutance CO. Of Canada We want more Agent:.
2 Office TORONTO Write.
P The Prudential Insurance Company of America

A . 5 i FORREST F. DRYDEN, President Home Office, NEWARK, N.J.
Satlsfled PO]ICYhOIder Incorporated as a Stock Company by the State of New Jersey 213

Cro T
Wi oronto, Dec. 1st, 1913.
i A Life Insurance Co., Toronto. :

G
| Whig e";"em‘en: I take pleasure in acknowledging the prompt manner in
The beg:u made settlement of my recent matured Endowment policy. T H E P O L l CY H O L D E R S
Premiynm, proof of my satisfaction is the enclosed cheque for the first
on my new policy taken out with you.

Yours yeey triily) A Stock Mutual M U TU A3 . Awe of
Life company. the times.

This ;
is ‘
A sample of several such letters recently received from satisfied s ¥
policyholders of the Crown Life Insurance Co. ' The most in Life Insurance for the least in money

Huu(}md Agency openings for Application Producers. Apply WE GIVE GUARANTEES - - - - NOT ESTIMATES

Om | ALL.
\M\o‘ﬂ‘n"é‘:j’"&‘m‘.ﬂf&o“‘“- e s A, M. Featherston, Gen. Mgr. 503 femple Bldg., Toronto, Ont.

—
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| Our Quarterly List of Bond
| Offerings—January, 1914—
| is ready for distribution. ‘
M d f
! ay W€ s€na you a copy o
| this list ?
LIMITED
26 KING ST. EAST ESTABLID =D H0) ®ANADA LIF= BLDG.
TORONTO LONDON, ENG. MONTREAL
o —
PROVI QNESN,QECE !{A%‘!NGTUN 'ASSURANCE CO’Y (FIRE)
' corperated — Head Office, TORONTO
FIRE and assers . . $4,928,081.34 ‘
SURPLUS TO ¢ BOARD OF DIRECTORS :
M A R I N E POLI.CYH.OLDER 2’0(,)9’216'80 HON. GEO. A. COX, President W. R. BROCK, Vice-President
iy e g LOSTEICKRRDIE P, B WOOB, oy
I nSU ran Ce presented should be addressed to i?}z'%{‘{(g%%b" K. C.. LL. D. %%%%%%5&%5’6%Eﬂ
R 0 BE RT gﬁerPGi?SNFof CA?\IS)T . lelted \ZNABL?VISI;‘KIE‘;’I\EI‘:n;mSB DirectorCOLl‘i'. SF}%:RI;%};:. pSEeL‘:;mn’
Assets, over $2,000,000,00
Buﬂ-u.‘s-5 : ‘s::::msa:.e etm.. An:;?sN:rrEATlorouto Losses paid since organization over $36,000,000:0°

_/

“PROUDFIT”
BINDERS

5

ARE SPECIALLY ADAPTED FOR

Current Ledgers, Transfer Ledgers, Price Books,
Catalogues, Blue Prints, Register Books, Minute
Books, Insurance Records. and for all purposes of
binding loose leaf sheets. either hand or typewritten,
Werite for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can.

APPRAISALS
MAKUFACTURING PLANTS

The ** National System * of plant ap-
praisal is admitted to be the highest
character of appraisal work. May
we send you further information in-
cluding a list of about Two Hundred
representative Canadian firms for
whom we have performed this work ?

NATIONALAPPRAISALCOMPANY

131 STATE STREET
BOSTON, MASS,
U.S.A.




