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Trade Review and Insurance Chronicle

L': WINMPEG OP CANADA VANCOUVE&
LONDON MONTREAL

el, 52-No. 4 Friday TORONTO January 23,1914 10 Cent&

BUSINESS FOUNDED 1795 INCORPORATED t866

BRITISH
BANK NOTE COMPM AMERICAN BANK NOTE'

(1nSrporated by Act or the pkrli..ent f C."R)

Engravers and Printers COMPANY
LIMITED

RNGRAVERS OFBANK NOTES, POSTAGE STAMPS, BINK NOTES, BONDS, STOCKSHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE ANDDRAFTS, CHEÇKS, LETTERS OF REVENUE STAMPS and all mone-CRED1T,ý ETC., FOR CORPORA- tary documents.TIONS AN D GOVERNMENTS
The work executed by this Company is accepted

Work acceptable on all Stock Exchanges by the
SPecial saféguards against counterfeiting LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.
HF-AD OFFICE AND WORKS.

01TAWA, 2o8-228 weiiinvon Street HKAD OFFICE - OTTAWA
Branches 

NIONTREAL Brancheoi TORONTOTORONTO WINNIPEG Ne. 2 Place d'Armes Square 701-3 Tratiers Bank Bidg.

1NER-4A MA IR I T I 1VI È 6' s
AfflouT ILNir AND LIFIEA7 XR IE Th a tW the " street's ', expressive way

'SSURANCE CORPORATION of reférring to Maritime Telegraph
and Telephone Company 6 p. c.
Bonds.-OF PIERTH9 SCOTLA ND

CAPITAL suEisemisits: $5,4C6,475 In view of the nature of the Com-
pany's business, the assets by whichCAPITAL PAID $1,763,475
the Bonds are secured and the proved
earning power cl the Company,,-theVieig Mi&elardEkýaM c"silan O:p.c. Bonds constitute aninvestment

manager &r canmin which is well regarded by the mostrc% "to Agents JBZWMDKI à MeLE" discriminating investors. Usually
such bonds. sell upon a ýP.c. basis,
but we offer a block of -Maritime
&S ý in lots to suit Purchasers at. aE RIA L AC C jj)jE price that will yield about 5.80 P.C.
on the moncy invested.ASSURANCE COUPANY ÇF CANADA

"PtftoaalAocwéDt . pnnmm Dtm'ege. H#Mb F. B. McCURDY CO.41abilaty SWàm Bolier insurance

Canada, J. J. DURANCE Members of Montreal Stock Exchange
Halifax, Ottawa, Montreal, SIL John,. Sherbrooke,N,4. .4 N' - CA U ALTY Kingaterà, Sydney, Charlottetown. St. FOW14 Nu

London, F-C., Eng.sonaît uw»itAlqci! cojwpAmy

g-Pap 217. 1"« A4"mm»gw-pago 20
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CHAIZTEUED 13ANKS

THE CANADIAN BANK':.:.
BANK OF OF COMMERCE

HEAD OFFICE-TORONTO Established 1867

Paid-uo Capital $159000,000 f;MONTREAL Reserve Fund $13,500,000
Ettablished 1817 SIR EDMUN D WALKER, é.V.O., LL. D., D.C.L., Prgfidd

intmorporated by Act of Parlia.iment ALEXANDER LAIRD Generai Manage

CAPITAL PAID UP .... .... .... $16,000 f)00.00 JOHN AIRD Aslistant Gentral Manafor

REST .... .... .... 16,000,000.00

UNDIVIDED PROFITS 1,046,217.80 373 Branches throughout Canada and in the Unite

States. England. Mexico and Newfoundland.

Head Office, MONTREAL NEW YORK AGE14CY-16 Exchanqe Place

BOARD OF DIRECTORS WM. GRAY and H. P. SCHELLý Agents

RV. Hos. Loito STRATHCMA ANI) MT. ROYAI, G.C.M.G.. G.C.V.O., LONDON, ENGLANO, OFFICE-2 Lombard St-, F-C'
Honorary President

H. V. MISREDITH, Esq., Premmident 
H. V. F. JONES, Manager

R. B. Angus, Esq. C. R. Hosmer, Bsq. MEXICO BRANCH-&venida San Francise), Ne. 50

B. B. Orcenshields, Esq. A. Baumgarten, Esq.
Sir William Macdonald C. B. Gardon, Esq. J. P. BELL, Manager

Han. Robt. Mackay H. R. Drummond, Esq. ST. JOliN'S, NEWFOUNDLAND

Sir Thou. Shaughnessy. K.C.V.O. D. Porhes Angus. Es4. S. H. LOGAN, Manager

David Marrice, Etsq. Wfn. McMaster, Esq.
Sterling and other foreign exchange bought and sold.

SIR PRED13RICK MILLIA%19-TAYLOR, Germerai Manager
A. M BRAITHWAiT£. Assistant Oeneral Manager Travellers' Cheques and Conimercial and Travellers'

A. MAONIDER. Chief laspector, and Superintendent of Branches Letters of Credit issued available in all parts of the

C. Swasmy, Supt. British Columbia Branch« world.
F. J. Coeicituan, Supt. Quebec Branches
B. P. WINSLOW, Supt. North West Branches Drafts issued on the principal cities in foreigO

1). Et. CLAims. Supt. Maritime Provinces and Mawfoundiand countries, drawn in the currency of the country In
Branches which the drafts are payable.

Branches In Canada Foreign Money Orders issued, payable in all partil

4t8il Important CIties B@dTo wasla the follewinil PrCMaces of the world.

Province of Ontario Province of Prince Edward Island
Province of Quebec Province of No" Scatia
Province of New Bmnswick Northwent Provinces

Province of British Columbia

Branches Outs1de of Canada IMPERIAL BANK
London, Eng. .... 47 Threadneedle St., ELC, G. CI Cassels, Mgrý

Su1>,ý1ency, 9 Waterloo Place. Fait Mail,S.W OF CANADA
New York, wy .... 84 Wall St.. R. yý Hebdan. W. gag,

J. T. Molinetix, Agents
108 South La Salle Street

Spokane .... .... State of Washington
St. John's .... .... Newfoundland DIVIDEND No. 94
Curling .... Newfoundiand
Grand Fallu .... lqewfoundland
&"XI= City M«Ico, D.F. Notice is hereby given that a dividend'',

Bankers In Great Britain at the rate of twelve per cent. (12%) Pet

.... .... The Bank of England annum upon the Paid-up Capital Stock of
The Union of London and gnifthOis ataW Ltd.
London Caunty and Westfnùlotgr Bank, Ltd.
The SatiOngil Provincial Batik of gagLand.Ltd. this institution has beeà declared for the

Liverpool .... .... The Batik of Liverpool, Ltd,
Smttand .... .... The British Liaen Bank and Branches three months ending 3ist January, 19144,

Bankers la the UnIted, States and that the same will be payable at the

tq" York .... ... TM National City Bank head office and branches on and after

National Banir of Commerce Monday, the2nd day of February, nezt.
National Ptrk Batik

pwta"pwa ... fbarth Street Nxtionâl Baolc The Transfer Books will be closed
809011 ithe Merchammits National

Buffalo .... .... ne marimmé fiationai Back from the 17thto the 3ist January, z9l4e
Un Frmdom Pleut National Bank

the Aneto and London Paris Iqatimal Bank both days inclusive.

9avimmes DepartmogO consemototi. with uisols Cxisadian 13=»h, and
lntw«t &u0wýw at «-qi. rates. By order of the Board,

Coffactions ut ail points ofthe world umiertaken nt MOU faymrabl@
rat«.

I*ravenffl, Jefflues, ýira1t6d eh= nd'rrvMIeW Lettertor Crodit D. R. WILKI£e
lustw noiftwat la ail parts ofthe

T1sio Bank with. Its Branchas mit epery lmpWtaat point la Ouganda. General Managero,
=,xoýeplional fffllltW$ for the tmnuctw of a don" 8"00

Toronto, 17th December, 1913-
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CHAUTEnED BANKS

,Ï The Bank of Nova Scotia
Capital Pad Up INCORPORATED Reserve FundThe Bank of British $5,962,470 IM2 $10,837,438

DIRECTORS

J. Y. PàyzâNT, President CHAS. ARCHIBALE4 Vice-President

0- S- CAMPBULL HEcToR McINNEs J. WALTER ALLISON

i H. PLUMMER N. CURRVNorth America R. B. HARRIS
LWSS MANCHESTER WALTER W- WHITE, M.D.

Established in 1836. Incorporated by Royal Charter in 1840 Head Office ... Halifax. N.S.

General Menager's Office Toronto, Ont.

Paid-up Capital $4,ffl ,666.66 H.A.RicHARDsosGeneralManitger. D. WATERS, ABSt. Gen. manager.

Supt's of Branches--J. A' McL ci). Gso. SANDERBON. E. CROCKIETT,

Reserve Fund 2,920,000.00 Chiefin.pectoglIC. D. SCHURIRAN-

BRANCHES-Nova Seotis

Amherst Digby New Glasgow SydneyMines

OFFICE-5 GRACECHURCH ST., LONDON, E.C. Annapolis Royal Glace Bay New Waterford rrenton (sub. to

Antigonish Halifax, North Svdney New Glasgow)

J. DODDS, Secrelary W. S. GOLDBY, Manager Aylesford Hollis St. Oxford rruro

Bridgetown North End Pictou vvestville

Court of Dirictors 
Canning Hantsport ttiver Hebert Whitney Pier

Clarke*s Harbour Kentville Stellarton Wind or

R. S. BALFOuR, Esq. H. J. ýB. KENDALL, ESq. Dartmouth Liverpool Sydney Yarmouth

BRODIE, Esq. FREDERIc LuBBocK, Esq. New Brunswick

J' H. MAYNE CAMPBELL, Esq. C. W. TomNINSON, Esq. Campbellton Gagetown Newcastle St. John

A. HOARE, Esq. G. D. WHATMANl Esq. Centreville Grand Manan Norton Prince Wil-

Chatham Hampton Petitcodiac liam Street

Chipman Hillsborough Port Elgin Charlotte St.

Dalhouqie Jacquet River Riverside11FAD OFFICE IN CANADA-ST. JAMES ST., MONTREAL St. Stepben

Eaýt Plorencev'le.McAdarrý Sackville Sussex

H. B. MACKENZIE, General Menager Fairville Minto St. Andrews Woodfttock

J. ANDERSON, Superintendent of Branches. Frederictiý.» Moncton St George

A. HARVEY, Superintendent of Eastern Branches, Prince Edward Island

Montreal. 
Charlottetown Kensington O'Leary Summerside

J- MCEACHERN, Superintendent of Central Branches, Quebec ville St. Pierre

Nlontreal New Carliide (sub. Paspeblac Quebec

Winnipeg. New Richmond to paspebiàc) Port Daniel Westmount

0. R. ROWLEY, Chief Inspector. 
Ontario

Arnorlor London Toronto Toronto

GILLARD and N. V. R. HUUS, Inspectors, Montreal. Barrie Merriton Kingst.w. Queen

A. S. HALL, Inspector, Winnipeg. Belmont Mount Dennis Bloor & St. Church

B"En Ottawa Claren% SC Patrick

Brantford Peterborough Bloor & Spadinq

Fort William Port Arthur D Sradina Welland

This Bank bas Branches in all the principal Cities Hamilton St. Cattorineiq on Welton
Harrieteville St. Jacob,ç Dun-4a-.; St, Woodqtock

Canada,. including Dawson City (Y.T.), and (sub. toi BeTmont) Manirob, Albeen

Agencies at New York and San Francisco in the Winnipeg Calgary Edmontor, Lethbridge

UAited States, 
Saskatchewan West End, Calgary

Agents and Correspéridents in every part ci the Ramsauk Moose Jaw Prince Albert Regina Saskatoon

West Side. Saskatoon

British Colomble

Vancouver Vancouver Victoria

Colketions Made ai lm-est Rates Granville Street Hàtstino-q Street Mission City

Bay Roberta Newfoundtund

Drafts, Money Orders. Cimuler Letten Bell Island Burin inrand Bank Stý John'it

Bonavista Carbonear Harbor Orsar- TwillIngate

«.Credit and Trevellera' Chequu issued, West Indles

eRotiable anywhere. Black River Mandeville Port Antonio Savanns-la-Mar

Kingston MontegD Bay Port Marin St. Ann'R Bay

Agents in Canada for Colonial Bank, London, and West Indite. CUBA PORT RICO

Cienfuegos Havana San Juar

United States

........... R. C. WILLIASS .................. Manfflr

.................... W . H. DAvise .... .............. Manager

lqzwYoitir AcENCY(48 Wall St) W. CALDWELt .................... __Agent

CORRESPONDENTS-Grest Biitain

[NCORPORATED THE LoNM'IY JoIeT S"cE BANx Limrrcn RovAt. RAiqir op ScoýLAND

Franee--CRIRDIT LýONNAIS (;Prtntinv-DitEnDiezit B"x

Ilnire(f States

NawYoitic-lýpnk of New Vork. N.B.A. EtoRTon-Merchonts National

Bank. CHicAno-Fint Natiorol Bank. PHiLAT)atpmiA-Fourth StreetW 0 TO R O N TO National Bank BALTimoizis-Citirenp Natinnial Bank. SAw VRANcisco-

Canadian Bank of Commerce. MiivNEtpoLis-Pirst National Bank.

YhIs Banit enftuetty submite [te Books s'ci

Head Office - TORONTO. CAN. stelemente to tndepercrent outaide eudIt.

$6ooooooo
Deposits 43,000,000

Most Convenient of ait Smail Investments The Standard Bank of Canada
1%e Bank of Toronto will accept deposits of $1.00 and upwards.

1 ý InIss-book shoivin )f your balance will be given OuarteTly Dividond Notice No. 93

Xou 
9 the amount c

'ellOi, You make the first de"it. You have then a Bank Notice la hereby given that a Dividend at the rate oftTHIRTEEN

Cfonnts lo which you can add or from which you can withdraw Per Cent. Per Annum upon the Capital Stock of this Bank h»S this Il

been declared for the quarter ending 81 itt January, 1914. and that tz

Interest te paid on ail balances twice a year. saine will he peyable at the HeRd OfFce In thig C;tY, and Pt lt% branches

on and affer Monday, the 2nd day of February, 1914, to Shartholdm of

DIRECTORS record of 28rd January, 1914.

Duncarl Coulson, Prefidint The Annual Gener2ý Meeting of Sharehoideire will be held nt the

, W, G. Gooderham, VideProi. J. lienderson, ond ViSprgj. Head Office of the Bank In Toronto on Wednesday. the 18th of Peb-

ruary next, nt 12 C'elock noon,

'non- C- S. Hytnan Nicholas Bawif BY order of the Board.

afia- Stone Lt.-CoL F. S. Meighen GEO. Pý SCHOLPIELD,

Macdonald J. L. Englehart 
0ellerali Manager

A. Z Gooderharn Win. 1 Gear 
Toronto, 1$th December, 191S.

ÉOW. T. À%ý BIRD. chau lnouhw

BANKM
nd London City & Midland Banký Ltd. A sk tke Subscriolion Deta,*Imowi

National Bank of Commerce

... Firet National Bank 
about, our S,6ecial, Book 04fer
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CI-IÀRTERED BANKS

ESTABLISHED 1817

BANK OP NEW SOUTH WALES'..,
AUSTRALIA

PAID-UP, CAPITAL $16,267,700.00
RESERVE FUND $11,250,000.00
RESERVE LIABILITY OF PROPRIETORS $16,267,700-00

$43,785,400.00
AGGREGATE ASSETS, MARCH q1st, 1 13 $243,640,880.00
HEAD OFFICE, GEORGE STREET, SYDNEY. LONZDO-4 OFFICE, 29 TiiREAI:)NEEDLE ST EET, E.C.

GENERAL MANAricR-J. RUSSELL FRENCH
The Banlrhas33il3ranches and Agen -167 in New South Wales. 37 in Victoria, 49 ici Queensland, 5 in South Australia, il in WAst
Australia, 3 in Tasmania, 57 in New Zeatanl, 3 in Ki- 2 In PaPua, 1 in London, and has Agents and Correspondents ait over the World.

The Bank collecta fer and undertakes the Agency of Other B"Irs and transacts every description of Australian Banking Business

FoundedTUE QUEBEC BANK
jaPital Authotized$S.(M.M. Capital Paidup$2,727,850. Reserve Pd.$1,30&962-50 THE ORIGINAL 18 s4
DIFIRB=Rz-lohn T. Rose, President. vesey Bosweii, Vice President, GKARM
Gaspard Lemoine. W. A. Marsh, Thos. McDougail, o. o. Stuart, X.C..

J. B. Aldred, R. MacD. Paterso n ý Peter Laing.
Head Office: Qussac. GeneraiManager's Office: MONTREAL.
BRANCHES- OB. B. STEVUMBON, General Manager.
Que et. G9ýý9eaBeauS Toronto Soiverrign
l«k MLlacke R u Id Strassburg OME BANK « CANADA

et. MANrro»À
CapdelaMadelaineTetford mines winnipeg Swift Curmnt
Cedar;Iay Three Rivera S&SKAlmaswAn Young
PItch e Ville Marie Bulyea ALSBRTA HEAD OFFICE and JAM13S MASON,
Invern se NEw Bituuswics: Denzil Calgary T O R O N T O

et. John Elrose Clive 9 BRANCHES IN General ManMér

411ýT= c4 offices) O%ýAiao Govan Edmonton
Montm ifor Hamilton Herschel Empress
Quebec Offices) Ottawa Markinch Medicine Hat
Rock Island Pembroke Neville BRrrigH COLUMMA BRANCHES& COMNECTIONS THROUGHOUI CANADA J
Shawinigan pans Pott MeNicoll Pennant Hutitingdon
Sherbrooke sturgeon palis Roaetown Vancouver

lotit Thorald Saskatoon Victoria.ta BRITISH & FOREIGN CORRESPONDILNTS IN4
la the United States-Chae National Bank, New York Girard

National Bank. Phnadelphla: National Shawmut Bank. Boston: The t
Rat Onal astnk of Chicago. Chicago; First National Bank, Minneapolis; ALL THE PRINCIPAL CITIES OF THE WORLO
Marine National Bank. Buffalo-, National Bank cd Commerce, Seattle-,
Piret National Bank, San Francisco. Agents In Great Britain-Bank of
Scettand, London. Aqentq in France-Credit Lynnnaisý Paria.

CAPITAL PAID-up

Northern Cro'wn Bank THE MOLSONS s4momoo
N"D OFFict %Vlftftif>&G RESERVE FUNDBANK

$498001,000
A general banking business transact" at ail branches

DIRECTORS -Itmrporated by Act cf Parliament. ISM

PREMDiMT Sir 11 H. Ucuiuma, KC.M.G.
Vxi&Pitum»MT Capt. Wm. Robinson BOARD OF DIRECTORS.

jet. If. Ashdown A. McTavish Campbell W. J. Christie W». MoLam Pr«Ident. S. H- Ewliqu' Viceprewdw
air P. 0. can3er=ý H C.M.G. H. T. Champion John Stavel C"o. B. Drumamd D. MeNicoll P. W. Moison

wm. M. ffirks W. A. B" B. C4 PXÀTr. Oenerai Mang&w
0. Dltàpim. Superintendent of Branches EL W. W,&uo. lonnaor

BRANCHESIN W&STERN CANADA Boutopouo P'simpoz. Inspector 01 Western Branch«
At»90lrA MANITOBA 'M "T ' Lloydminstir a T. CARLULM A34L ln£pM

Arden CWCIVAi I"X&WOW Atnairr BRAncif£â Umvltg&tMM t. Fomst bt, ThomasB" AI, a Macotrn Ca4ary c;ote et. Pýtffl
,= Rl- Ait" Manor Pratikford WestEndnrgh Et jeunes qtý

Brandon Aceroid Mar«M oamr*"
Edmonton B"tlltdBrdh St. Cathorffl

Deàr CraindAli Salcarru Maymnat Lathbridee Hamilton Teewwxter et. 13mrWb
Gienboro 1SIadYrûý Moosé Jaw in& James et. Toronto et. Henri 8;7ffle,
Isabelle. B*rden 1 amok Nokends BatTEM COLOU

Revelst6h mat kat EwRrch Bay st. cou des gaiw
m. COLU m etA L- Rivie- Cadillac Prelate Hlghgqtte Quun et. W. le

Melita Dubue Princ*Atb«e Vancouver Maisonneuve
4tb«Oft Miniota Dundurn nastinge et ifflucine Treintois Marke t and

Pierson Duval GuM Main Street "In" Arales Harbor 7_à,

fLari am UilktLb Waterloo JParkarffl EZ;;ý4'
Regina Lambtffl Mili' West Toronto Ave. ErmoeW"tminu" R:th.11 Piske Ragkhavm :Wduamsburg% Io et. London p4rruoeuleet. Býanitau Flerriiitke Ruth Lake Portage Av@. Lucémoir QuebecV&XO»,V» sonierillit Fcam Sait«At ourAXso- Meaford Richmond

Sperting Gien ew» sas=
et. Standwali 00van saley Ai*iniotcm Morfin Quunc Roberval
st. wumipne Htnier Shtho Ambersttiuri MorrIsbaril sorti

àtotmt Pucu4t Portage Mt. Harris Stonumar stu. Allrair fforwich, -irjtta." et. C"Iii-
POW" et. and Part Ut. Holdfast Swift " t Ottawa chiaoutimi et. Plavié i0dw1ý

Imperial 'rate Vana elir OW" Sout." Cowanovilit et Lawren,04
Port Artbur Drumnondvmlg

Oak à*Fàjaý sa" Lancer Wxtdftk cholem-vult Ridgeti»M Praserrvilte, et. le de
M izi Md ollut« Simone and Riwvtm ddhu

Sherbro0w LL"&Uroalar FÀWIW y,%= DMM Smith,« Palle Loup Station
Dýmmbo et. marra Knowitort V

BILANCRU IN ILASTERN CANADA Lachine Lccik ville et
wate

Bath O"AWA Aa"x in ontAr Berràlx Axo and Tt.

1 Bank. 1.1elilted. IM*vtd-Mutiirt*r Lodnsftr ela
e= "d B"àlm et 91" et. 

nk.
Rkt«u et Agnel et. and New ZLwa"-Omë Union Bank of Auxtrau
WeilIn The Btxndae exrik of. South Ahica. Limite.

L= n Port Dovft Poeiciow G«Orab. Oum

WW= BKnQue d'Atiom - -1--
and gmotghàl BankIng Cmmeration. Cub*-Bomoo IRAMOMI de Cube,

offleaits OF Tim aux àemm tiq utqrrIgD tiTATBS,-AMta Md OMfUDOMeto
in *il thie ofacinl

supt. ara es fb mit& In *11 «M et. the zIomu" *bd mur"
rerrikteil at ww4m fat@ of iâ«*W 1

argâebm OmM and IYaeeilers CI reular LetmIL'Iold*= ll la au pom of
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THE NATIONAL BANK OF SCOTLAND
THE UMITED

InCorParated by Royal Charter and Act of Parliarnent. EsTAnT.vaHzn 1825

Capital Subscribed ...... £5.000,000 825,(M)0.000
Paid ut) ................ 1,M0,000 5,13no,000R O Y A L B A N K Uncalled ................ 4,000.000 20,OM.OW
Reserve Fund ....... .. 9()Offlo 4,500, OnD

Mead Office EDINBURGHO F C A N A ID A J. S. COCKBURN. General Manager. GEORGE B. HART, Secretary

LONDON OFFICE-" NICHOLAS LANE, LOMBARD ST., B.C.

JOHN FERGUSI)N, Manager. DUGALD SMITH, Assistant Manager

INCORPORATED 1869 The agency of Colonial and Foreign Bankq is undertaken, and the Acoep-

tances of Custafners residing in the Colonies dorniciled in London, are

retired on terras which will be furnished on application.

CaPital Authorized .......... $ 25,000,000

CaPitel Pald up .............. 11,560.000
'r H E

Rfterve and Undivided Profits 13,500,OW
18010W,080

",,::ýý1AUrceste Assers BANK OIF OTTAWA
ESTABLISHED 1874

Head Office, MONTREAL
Capital Authorized - $5,000,()00

é Board of Olraotors: Capital Paid Up, Rest and Undivided Profits $8,952,759

HOLT, President, E. L. PEASE, Vice-President

F. 13. JOHNSTONe K..C.ý 2nd Vice-Pre.sident. STERLING EXCHANGE BOUGHT AND SOLD
Smiti, W. H. Thorne A. J. Brown, V-C.

D. MacKeen Hugh Paton W. J. Sheppard Best current rates for Documentary Bills, Foreign Cheques,

Redmond T. J. Drummond C. S. Wilcox Commercial Paper, etc. Money transmitted abroad by Bank

Crowe Wm. Robertson A. E. Dyment Draft or Cable Transfer, 150

Elliott C. E. Neill

PEASE, Gerteral Manager; W. B. TORRANCE,

UPt. of Branches. C. E. NEILL and F. J. SHERMAN,

-,,1ý88!stant Generai Managers.

111JAR'r STRATHY, Supervisor of Ontario Branches. BANK OF HAMILTON
îý CROSSIE, Supervisor of British Columbia Branches. MF-AU OFFICE, H4NflLTON
P, WHITLEY, Supervisor of Central Western Branches.

MCRAE, Supervisor of Maritime Province Branches. capital Pald up ............................ s&ooo.o«

eACRENZIE, Supervisor of Cuban Branrhe.g. Resc"e and Undivided ProNs .............. 3,750,000

Total A»sets ........... ............... ever 46,000,000

Branches In Canada DIRECTORS

Qntario and Quebec, 
HONý WILLIAM GIBSON, President.

70in Maritime Provinces$ J. TURNBULL. Vice-Prestdent and Ganterai Manager.

4'ýeutraI Western Provinces, 45 in British C0111111bla- C. A. Birge, Gen. Rutherford. W. A. Wood,
Col. the Hon. J. 9. Hendrle, C.V.O., C. C. Dalton, Toronto

2 Branche* la Newtoundiand a R A N C H E 9

Branches in West Indigo: ONTARIO

in Cuba, Porto Rico and Dominican Republic, also Ancaster Gorrit Moorfield Selkirk

Atwood Grimsby Neustadt signem

BeamsvilIt Hagerovine New Hamburt SSthampton

Bahamas surbedou jamaieni Bertin Hamilton NLqgam Faits TOUWater
Barton St Niatara Pau 8 Toronto

Nassau Bridgetown Kingston 'BlrIyctf.rd Deering Oakville « Quun à
%st and eville apaffinaËme End 01*2119 . colleta

Trihided Burlington North End Owen Sound
Chesley West End Palmerston onsigrtm

George S Port of Spain and.San Fernando. Delhi Jarvis Paris . yonsa

Dundalk Listowel Port Arthur G"d

Dundas Lucknow Pen 1319in Bathurst ni

Sm»h In Brfflh Honduras )Unnvtue Midiand Port Row= Arthur

Belire Fbrdwich Milton Princeton West Toronto

Pt. William mliverton Ripley Whqgham

NEW YORK, Georgetown Mitchell Wroxeter
MANIYOBA

et st, E.r- 68 William st. grxdwardici . Gladstone Miami stonowan

Brandon Hanyiota, Minnedois. Swan Lake

NERAL BANK-ING BUýIN£SSq TRANSACTED lienton Morden Treberné
Killarner PiLot Round Winkier
Manitou îýe 1ý.VInnLpeg

Blin Creek Rather bank Norwood

Romwarmn snowftake Prince" et.

11404ATONEWAN

Aberdeen Car= Loreburc Redvers

We Duadurn MrDOMINION BANK Aenet RouleauBteven M C sk"tocuBelle Plaint Fmncic Monté Jaw TuxfordBrownléé Grantail Mortlach TyvarîCarievals1ý601er. J4.p., President, W. p. Matthews. Vice-PrOsid"t ALOICRVA BRIT11114 COLUMBIA
A. BOGÈRT, GoN. MANAGER. Carraanffl Nanton Arm- - S.1mon ,j"va.Mlirier B. Votnoouv«

or=uln PortHRmmond N. V&noo«ver
Busineu in Foreign Lands Penticton 8. Vancouver

110«es, Corporations, Grain, Stock and Provision cogammmum tu GRAAr B*nà=ý
fiad the facilitieii of The Dominion Bank adequate for National F"ýndkl Bank of England. Ltd.IN ummo, ftà,,nu,

ch in London, England, and correspondents in &Il
oie WJA4, Lrtusactions are apeedily effected on mont Old

foreigel Exchangs bought and sold. Drafte and es
t»dlt ilitued. Advances made on aliipments, both

M. Collections promptly made and remitted for.
274
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CHAIRTEnED' BANKS

THE
r %Merchants' Bank E STERLING BANIK

OF CANADAOF CANADA ...... ..
ESTABLISHED IN 1864

The success of a firm largelyCapital Paid-up $6,881,400
depends on itsReserve Funds 6,911,050

Head Office, MONTREAL BANKING SERVICE
BOARD OF Dl RECTO RS: The system of this Bank is adapted

Slit H. MONTAGU ALLAN, President.
K. W. BLACKWELL, Vice-Preident. to give its customers the best service.THOMAS LONG ANDRE W A. ALLAN P. HOWARD WILSON

ALEX. BARNET C. C. BALLANrylqg FARQUHAR ROBERTSON
P. ORR LEWIS A. J. DAWES GRO. L. CAINS litsad Office:

ALFRED B. EVANS
King and Bay Street&, Toronto

IEXECUI-IVE
Toronto Branches:HEBDEN. Gen. Manager.T- B. MERRETT Supt. of Branches and Chief InspIr Adelaide and Strncoe Streets Broadview and Wilton Avenu«

(iUO. MUNXO. Western Superententient. Queen St. and Jameson Ave. Dundag and Keele Str teJ. J. GALLOWAY, SuPerintendent of Alberta Branches. College and Grace Streets Wilton Ave. and PgrliaemeentlnPectors-J. J. GALLOWAY W. A. hltiLIJR&JM
A-C-PATERSON J. B. DONNhLLY Vonge and Carlton Sts. Church St. and Wilton Ave.

Assistant lnspectors--F. X. HAHN W. S. BRAGG
t.;. li, BARTHE C. G. HARPER

BRANCHES AND AGENCIES:
THE METROPOLITAN BANKActon Gait London St. RugentAlvinston Lucon Si. Utorge Capital Paid UpAthens 8zunr.:. Markdale St. Thomas Reserve FundBelleville Glencoc Meaford Taranorim Go" Bay Mildmay Undivided Profite

Bothwell Granton Mitchell Tubury Head OMM TORONTOGuelph Napan« Toronto OMM= 1= Hamilton Newbury Pari't St. S. J, MOORB, Président W. D. ROSS, Général Mqu"Im
Chatham .. East End Oakwile. Dundas Si. BualuesisHanover Orillia W&Jkerton

H«Wer Ottawa Walkervülecrmmom Ingersoli Owen Sound Wallaceburgta àlincardine Parkdale Watford
Bianville Kingston Perth West LorneBwin Lancaster Prescott westportBilera Lansdowne » Preston Wbeatiey 8STABLISRED 1865Final Leamltz,«on Renfrew WilliamstownFord Little entrés t Sandwich WindsorFort william Striattord varker

QUEBEC Union Bank of Canada.
Montréal, Head Office, St.james St. Chateauguay Dan. ShawviUe

12M St. Catherine St. B. Huntiagdon Sherbrooke Head Office WINNIPEG
MO St- Cathe4ine St. W. Lachine Ste.= he desDeftis sr. Ormstown

1M St Lawrence Bivrd- Maisonneuve St. Jerome Paid-up Capital
IM St. Lawrence BIvrd. Quebec et. John%centré St. St. sauveur St. Jovite Reserve and Undivided Profits

Rigaud Thrft River Toul Assets (over)
NEW BRUNSWICK NOVA SCOTIA BOARD OF DIRECTORSnt. John Halifax New Glasgow

ALBERTA WILLIAM PRICF, Esq. Honorary Prenidedt
à»Me Don" Laembe godg"dak JOHN GALT, Faq. President
Brooks Edgerton Leduc PL T, RILEY, Esq. Vîce-Presidentcawolry Edmonton lr= dge Mlet

2nd st. 13. Alberta Av. 14 Tofidd G. H. THOMSON, Esq. Vice-PresidentCamr»e Àýhabum Av. Modiano Hat TrochuCaratairs «MYDAV. Munwa vegroviue W. P- Allan, Esq. E. L Drewry, Epq.castor Okotoke Viking Hon. S. Barker, Esq., B. E. A. DuVerna4Chauvin Fianna Okis W2ý tcwwmation Hugbebden Raymond wal P.C., M. P. Esq., IL C.0âe d Io Radatiff West Edmoùton M. Bull, Esqý S. Haas,nborne Xe. Rad noer Wotatkhde Lieut.-Colouel John Carton " F- W- He!tb, Esq.
B. B. Cronyn, EsqýV F. E. Kemuton, ESq-

90*2d= fflreocir Chak Lake StRrbqx* m. Shaw, Esq.
noms la Prairie winnipetoelet G. M. BALFOUR, General ManfflrOW-t"M. aftnnft-Neopawa souris motri Av. M. B. SHAW, Assistant General Manager

%AsK,41rcnEwAN F. W. S. CRISPO, Superintendent of Branches AndAntier Probither Motpie Crook Chief InapectorAr"o Gaintboroudh Melville m ot, .Battieford ouh Lake Mm» jaw 8baunscon LoIldone Bug.* Branches, 01 Threadneedle Street, F-C-'
Oxhow Unfty and West End Branch, Hayiharket, S.W.Li Whhewood

BRITISH COLUMBIA ME Bank, having 914 Branches in C»gaLlldo4Varxo»vw NRWW*Studmt« T Wg from Halifax to PrînecRupert, ors
Yia*dwge$t Sidney, V" 141eh 13.d f&ëMUes for the transaction of every c t100

(pauges flarbour NOLnaime Banking builame. It ha* Cornupon nts in &Il tleCaýb«M Finokvfllt, Hawk». Importance throngbout Canada, the United t théatone. K#nt Bridge, Londm South. L nAunt. auP" Island. CNobe&-gury, 14&pW y e" Kingdom. the Continent of Eurnfflffl, and t fi Cole,
collections nwAe in All parts of the Dminion and

Nuw To« Amm-M and M Wall âtr»t promptly r"titea Kt low«trat« ci «"MW& Lettee,
B«gq» jq G"AT London Jant Barix. umfted Credît and Trave0ers Cbequ« issued avallabla inau

Toeowto notAxalf-A. B. PATMRS". mamwel the werkL
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uIlTIhIlIrThe Anglo -et IAIIUNLt. South American Bank
IN T86O Witli which is incorpor'te

* The London Banik of Mexico
Reseve und 1,50,00.00and Southi Ajueria, Linmited

rapdit, scurty nd con rn . The public is naldLaiiy.......... ..... .5,0

iHea tIi -OLD BOoA4 STREET. LONDON, E.C.

conj pin for4qÇ~~Io the4 Caada Ri#,st int P

Europe. Ne~~~<,w YorkAeoD0 WL TEr

M. ACRNZI. Aent

Tranfer offuns, clletios, ayrnnts con- r-achoi InChiez- ntofgasa. hilan. oncpeln, opi
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IN'VESTMENT AND ILOAN CONSANIE

TUE DOMI141ON SAVINGS
AlYD INVESTMEZYT SOCIETY INVESI YOUR MONE.Y,

INMasonic Temple Building. London, Cana"

AGREEMENTS FOR SALe'Interest at 4 per cent. payable halfyearly
on Debentures We can place a consicierable amount of money in Agreerve,2t$.

T. H. PURDOM, K.C.. President- NATHANIEL MILLS. Manfflr of the best class (Winnipeg property) to net Yeu

Sterjing Mortgage investinent Co., Limited..:'THE TORONTO MORTGAGE COMPANY
Offloo, No. 13 Toronto Street 8W and 802 Sterling Bank Bidg. WINNIPEG, IdaglIt

CAPITAL ACCOUNT ... ..................... »* 724,650 00
REBERVE FUND .............................. 0 435,00000
TOTAL ASSETS ..... 3,102,614 80
Preilicient, SIR WM 1ý61ïiiàâà' ý L«'A'R"'K"','L'l-D., W.S., K.C.

Vice-Pres.. WISLLIhOTON FRANCIS, K.C.
Debectures issued te pay 4j%, a Legal investment fur Trust Funds.
DePasits received at 3jo/. interest, withdrawable by cheque. -le SA-SKA-TCHIEW A
Ib"s made on improyed Real Batate, on favourable terme.

WALTER GILLESPIE, ]Uanawrer T
MORTGAGE CORPORATIO

Head Office ... REGINA, émeda
THE LONDON AND CANADIAN LOAN Authoriz ed Capital $2,

AND AGENCY COMPANY, LIMITED Subscribed Capital 1.150,
The Annuai Generai Meeting of the Sharehoiders will be held et the
Comp Y's Offices, 51 Yonge Street, Toronto, on Wednesday. February Capital Paid Up and Reserved
Il.h. 'Iln14. Chair te be taken at noan. J. P. Bole. President. Robert Sinton. VI .ce-President Hon. A. P. Mc

By order of the Directors. J. A, Atlan, P. J. JanieL4, 0. B. Taylor, P. N. Dartre. A: B. Whitmorei
V. B. WADSWORTH, Corneil, C. v, Smith, Managing Directer.

Toronto, November 25th, l9t3. MAXAGER

50 50>' Co
xo DEUX-0 K9%.r-d 0 Why Almost Two Mundred rporatlon-54

For a limited time we will issue debentures bearing Firms or Private Persôns Have. j
5% interest payable half-yearly. Invested In our I)ebentures

The Dominion Porma»nt Loan Company Because we have devised a form et debenture secur0d, by
U Kinor stmet weet. rorente deposit of first mortgages to the amOunt of 150% with a truust

son. J. R. STRATTON, Presi-jent F. M HOLLAND, Oeo. Manager which gives practicàlly absolute security. If interested in
5% investment whoDy devoid of riak. Apply to

THE EMPIRE LOAN CONlPA14
The Hamilton Provident and WIN14 IPEG, CANADA

Loan Society
Capital Subscribed
Capital Paid-up
Reserve and Surplus Funds 821,027.15
Total Assets 4,726,0W.92

iàsued for oNs oR xoaz vaARe withDEBENTURES!nterest at ItOUit PER Cim'r. per annum, B IR C B N T.payable halt-yearly. The Debentures of this Society are a
legal investment for Trust Funds. Correspondence invited,

Head Office. Klrg Street, HAMILTON, Ont. D E -B E N T U IR E
OBO. RUTHERFORD, Presiderit C. PERRIE, Treswurer The investoient of ptivate funds could net inctude sxf0ý

or more productive security than tb*:Pive Per Cent
Debentures of this strong WmPany. Debefttures a"
lotued in &unis of 1100 te Si.wo, forý mriods of thrS
totenyearig. Writý for full Information.

A Business Man's Investinents STANDARD RELIANCÉW,"should include at least some bonds
that are SAFE beyond question MORTGAGE CORPORATION-.

CAPITALPAIDUP $2,000,000600
THE HURON AND ERIE "SETS 0,000,000soo

84-89 King Street tant TORONTO...LOAN AND SAV.INGS CC*
INCORPOIRATBI) lui.

pay 4,455
apon any atWunt over $100--the money to be left CRIEDIT FONCIER FOC:a short t«m of years Hxà» OFncs, MONTREAL

Correspoudence Invited Office for Onurio, 42 & 44 Victoria Si., TOI10Main Office, du ltiebmoud st. LONDON, Ont.
-T. 0. MUREDITH, [LC., aumsc*oNylq. Capital, lavested A"eus

on improvéd WrOt
city proimrty etMONEY TO L 0 A N est curfflt wtmAsà tlu subscriAtion Dirparment on tikvomble t«Ms.

aboW our Spectai Book 0É1ýr 'correspondance and personai latuvie» 111vit4e



ESTMENTA D LOAN COMIPANIES

ý,".anda Permanent Fort Fraser, B.C.
Mortgge C rportionWE SAY POSITIVELT

T rno'tetTorono thtFr rae b.b telret iyo h line 01 the Grand Trnk

"nr&tVicp-President W.f D. att . d

c u lt er al l a n d s b n t h s e * p i , tq l l 1 s l . h e l f li ,

Pai-upCaptal........... ........ 6,00 w.D

Reser- TIFDO 11IO (eandd ............ 4.owr*wo LAND
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TP.UST COMPANIES

THE A!ï,

Toronto General Trusts
Corporation

EXECUTORS, TRUSTEES, ETC.
BOARD OF DIRECTORS:

Hon. Pz IIERSTON OSLER, H.C.. President Trust Compan-y Service
Hon. J. J Foy, K.C., M.P.P., Vice«President

J. W. LANGmuiR, Vice-Pres. and General Manager This Company acte as Executor. Trustee, Guardian and Pri-

W. R. Brock Sir Aemillus Irving, KC, Thomas Long vate Agent; as Trustee and.Registrar for Bonds and Transfer

Hamilton Castels. K.C. A. C. Hardy W. D. Matthews Agent for Stocks; as Agent to pay Dividends, Coupons and

Sir Wm. Mortimer Clark John Hoskin, M.C., LL.D. J. Bruce Macdonald Bonds: and as Agent te assume full management of Real astate.

Mon. W. C. Edwards Hon. Robert Jaffray J. 0. Scott, R.C.
HO . Sir John M. Gibson Major R. W., Leonard Sir Edmund Walker

SiroEdmund a Osler, H C Sir Dan el McMillan D. R. Wilkie THE CROWN TRUST Company
Map. Hon. Peter McLaren 146 ST. JAPARS BT.. MONTRILAL

CAPITAL il 250,000.00
RESERVE ... ... ...

Correspondence lnvited emm mm Aý

Toronto Ottawa Winnipeg Saskatoon

BRITISI-1 AMERICAN Security of Savings
'NTEREST at the rate of four and a' half pèr cent. is

T R UST CO ., Lim ited 1 paid on sums amounting to $5W or more when placed

Q FLUMBRFELT, H. lq. GALBR, Mr. L. GERMAINE. with this Company for investment for a period of 3 to 5 years.

Precident. Vioe-Pmaident, Vie,-Pres. and Repayment of the principal with interest is guaranteed..
Gon. Man.

Capital Paid up .... $250,000-00
Surphn and Ruerve 194.450.00
Total Aoseb ........ 669.187.74

Ex«utors and TnWto«
inveatment and Deposits R«elved

insurance Brok«s Estates Managed

Head office: VANCOUVER, B.C. 1 Correspondence 18-22 KING STREET EAST TORONTILBranch Office. Victoria, B.C. Salicited. MOEMBAL WiNiq1pno EDjwmTox SARNATOON Ri

COMPANY TIIE UNION
THE DIOYAL TRUST TRUST CO,

,ffBAD appicB, AfONTRSAL Head Office and Safety Deposit Vaultz

cwitai pour peler TEMPLE BUILDING - TOPONIO
R»arm Pund . . . Branches 2 Wlnniffl, Man.. cor. Main and Lombard Ste.

L-idon, Eng..75 Lombard Street
Capital Pald un - Si.mo.wo Reserve Fund - $m'ou@

SOARD op DIRBCTORS Aïftts. Trust Funcis and Estates - $14,102AU

-athcona Sm H - MOMAOU ALLAR Board of Mrectors-Charles Magee. Chairman of the Board. m. il.RjUýt HSL Lord Sti M.G.ý R. B. Amaus Beck, Prmident- Ren. Elliott 0. Stevenson, B. B A, I>uVer,"et,
an ount Royal, G. C A, Bàmui&AgTan V- Vice-Presldents, Hon, Samuel Barker, M-P,.PC., T. Wflle$

president A D. BRAITHWArru M;1, Henry P. Gooderham. Right Han. Lord Hlndliv
Hý R H. Hoare, 9, P. Laisier. K.C., George s may. j.

H. v. Meredith, C B, M.D., J. M. ]Wcwhinney. Hon. Sir' George W ý pets, Hot,
vicepresident How. Six Lonim Goum. ILC-M.G. H. 9. Strathy.

B. m aitgameaimm Chartered Exoeutor, Adminfstrator, etc.
Q 9, Ho*anit

TORONTO BP""LNCH Dàvin Maîtimmu Aitents fer gale and -- naaernalit of estatea.

C. M&cnw&i» 4 Per Oent- Interest PRW in Saviffl DépartMont, subject to choque.of Montred Bidg., ilil.*Wi »Aosey Money Loaned on Pmai astate. e4rrespondence invited.
a" Oueen Strffla.yonge L. Sca T. 0 BRAUOMMM, ILQV-0- GEO. A. KINGSTON. MaWHINNIBY.

sin Wu. C VA* Homs. &CALG- Assistant Man"Se. Gentrai 1920860t

We an Agents fer the "le 01 Owr 780 ilialon fest of t*»U,

rroe Omo B. C.- Tïinber
Capital m,000m

$400,000.00 M Million Fir. balance Cod", Sin and Hamwek.

Thé limite a" well s1tutted forrloieg.l8and am equipped lirith
modem 1c"Ins ralircad. The Il & ,[ txSptjorrldly iwd-

M. EL HOLT. Pres. Hoa. Ni Cùmmy E. 1- P"sz Suitablé Saw âýi1l sites avallable on fide watte, wbers ma oSu
now. AufflaiR. V"pm. Hon. PL nà»U"BD JA"s R»Rmn = load times of the vear.
Sir W. Mý Armgx,,U-P. P. P. JONES Fý W. nous Cruisers . tom itiid omps cm appligation.
i. B. ALDRMD Wu. MOLSOS Hoa. W. a Rose
A. J Ehmn", X.C. MACPHURWIl A. HAIG aime
PÀLT£Tra BaOWN C. B. NEILL JAgza Relb
e» CAVUXK" Muon Pàlým w1uOil WESTMINSTER TR

V. J. IIMITED
MONM AL TORONTO HALJFAX NEW Wairruit4sTER, aC.
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TnUST COMIPANk..

THE

Imperial Canadian DEBENTURES
Trust Conipany Yielding 7%

Subscribed Capital, $1,168,100 Three and Five Year Terms
BOARD OF DIRECTORS.

For parriculari, quriti
Capt. Wm. Robinson.

D. E. Sprague, Esq.; E. F. H utchings, Esq. ; Sir Gilbert Parker,
Bart.. M.P., London, England: Hon. D. C, Cameron, Lieut.-Oovtrnor NATIONAL FINANCE COMPANY

-Prov. of Manitoba. Lindted

W. T. Alexander. Esq. Head Office ... ... ... VANCOUVER, B.C.

D. Martin P11sq.ýd.St.gponý D. Lazier. EQQ.: Hon. A. C. Total Assets, $4,450,000. Reserve, $350,000.

Rutherford. M: F. H. Alexander. Esqý; James Short, Esq-, K.C., C.1g. OTTAWA- 63SPARKSST. TORONTO: 10ADELAIDEST. E.

13ftiott. Esq., K.C., Victoria, B.C.; Thos. S. McPherson. Esq..
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver; William H.
Duncan, Esq., Regina

AUýHORIZED To ACT AS

Trustee, Executor, Administrator,
Guardian and Receiver The Saskatchewan

HEAD OFFICE: Investment and Trust Co.
BANK OF BRITISH j4ORTH AMERICA BLDG.. INVBSTMBNlrg LOAN&

436 MAIN STREET, WINNIPEG
ri Calgary, Edmonton. Regina lands in Alberta and

grancheui Victo 'a, Vancouver. We control 100,ooo acres farrn
Saskatoon Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Tru9teeàý etc.

London, Eng., Office . 139 Canon Street, E.C.

Y O U R T R U ST EqE Cable Address: Caboveste. Codes- Western Union& A.B.C.

HEAD OFFICE ... ... SASeATOON, SASK.

Men who would not think of seeking their wife's advice

Irl financial transactions leave in their widow's charge estates Board of Directors:

the management of which callti for great business ability. A N' Gardner Boqgs, Loq. D. 0. StePhenson, EM. A. J. Adamwn, Enq.

trust cotnpýny a ointed as trustee relieves ber of the heavy Han. Charles LIttleton J.C.Turriffiloq.

7"Ponsibility. Mame this company as your trustee. 
W. H. CLARE.

Trusts and Guarantee compan7
43-45 King Street West, TORONTO Limited

J. WARREN, President. B. B. STOCKDALE.General Manager
10 The FidelityTrust Co.

HEAD OFFICE

Union Trust Building - WINNIPEG

The Title and Trust, Company Capital $1,000,000

Autborizod Capital - $1,000,000 CHAS. M. SI M PSON, President and Managing Director

C*Qdtk"tai Lite Building, Cor. Bay & Richmond Sts., Toronto W. W. WATSON, Vice-President

Board of Db*«cmm 
R. S. EWING, Secretary

e11ýeMd«Wj B. P. B. Johnaton, K.C. Vici&PrWdmts-lion. W, A. TRUST FUNDS CAREFULLY INVESTED
, ý1. 7. Gage, Noel Marshan. Direviors-Geo. H. He«. W. II

it . -or, Jas
Hobbs. J. A. Kammez - B. Tudhopeý R. Wade. Jacob

ýbXMCPheram. 
Directori

Chartered Executor, Trustec, Etc. H. H. Beck W. L. Parrish W. F. Huii

ÀebOrized to act as ADM'INISTRATOR, RECEIVER, W. H. Fare8 A. J. Kelth A. J. Marsh
Thorvai Slagsvol T. B. Keitb Fredetick C. Leonard

't'%UtOATOR, GUARDIAN, ETC., without giving 1. FL Kerr

Inquiriez solicited. Rate$ renswable.

ý'1SASKATCf1EWAN GENERAL NEw EDITION Now RsApy (SEND IN ORDE» jqOW)

TRUSTS CORPORATION
office REGINA, SASK.é19 Manual- of

ý,Wleed 
ai ac«prable for

WILL ACT FOR YOU Canadian Banking
ý$"kRt0hewn in any finanzial or trust business. By H. M- P. ECIURDT

A, SPECIALTY
clients' funds In carefully selected farm Pvice $2.50 Pontpald

'In«tRPà to yield Investor 734% on agency basis,
with unconditional guamntee of principal Pubti"" br

Cmwpomrd#ou leviord TUB MONWrÀMY Timumt M çlsuw" gu» TOIIOMM

Reft»b»-Unton Bank of C&MLda
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TUUST COMPANIES

Dominion Trust Canadian Guaranty Trust Com'paý,ny l
Subscribed Capital $590,000
Paid-up CapitalCompany $185,000

Head Office Brandon

Head Office VANCOUVER, B.C. Acts as Executor, Administrator, Trustee, Guardian, Receiver, etc,
Also as Agent fur management of Estates, investment of monies, eec., À
Invest ts made exclusively in first rnortgages on imp oved a

1. es a feirBRANCHES: at'e'blished districts, furnishing absolute security with a

Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., New return 0 n the investment.
Special arrangements made with Insurance Companies and Munici«

Westminster, B. C., Calgary, Alta., Regina, Sask., Winnipeg, palities.
Man., Halifax, N.S., Charlottetown, P.E.I., Montreal, JOHN R. LITTLE. Managing Directur-.:::
Que., London, England, Antwerp, Belgium.

Subscribed Capital .................
Paid-up Capital ..................... $2,000,000
Reserve and Undivided Profits ...... $ SW,000 TheWestern Trust CO#'

Acts as executor, trustee, guardian, transfer agent, Bead Office. WINNIPEG a Branch 0111ce, Regloo. Suko

trustee for bond holders, agent for the investment of Authorized Capital ...... $2.11M000
Subscribed ...... 1 005 wo ALAN J. ADAMBON, Prezident

funds and all other trust capacities. Paid-up Sirt R. P. RoBLm, Vice-Preuldee,"",

Loans money for clients on first niortgages on im- Acts as Trustee, Administrator, Executor, A9signe954ý

Proved real estate in amounts not exceeding 5o% of con- Guardian, etc.

servative valuations, netting the investor 6% to 7JP/.. Receives money for investinent in mortgages under
of principal and interesti or otherwise, on such terinS

Deals in Municipal and industrial debentures. may be arranged.
Undertakes the management and sale of Real Estate.

W. R. ARNOLD, Managing Director. A
Correspondence invited.

COMMONWEALTH TRUST -CO. Limited
,&«Noltum C,&*IT, ...... oaweme , Columbia Trust Co-1
YIELD fïrst Mortgage Invatmàti In sunu Limited

,1,5 of $100 qwards, IL H. HzAn ... ... President and GeSral Manage

6X to 71o Authorized Capit&l .... ..... ....
From good Agmements for 3aiet, Pald UV ....

Surplus ... 2w»Min to M ô with absolute security. Investments in 'Real Eigtate, Mortgages, lndustrisi

-Stocks, Bonde and Debectum, Timber Lands.

Canada Life Building CALGARY Head 0111ce.-446 Hastings St. W. Vuecuver, B-Cý

The Trustee Company of Winnipeg The Standard Trusti C00ý'
tf«d ÔM» 300 NeMen Bidg., Winilffl

Head ôfflee' Mala etrout. WINNOP
President Hoc. D. C. Cameron Branch OMM ... Saskatoon, Edlmmtgn,. voncouvW«
Vice-Prenident - - . W. H. Crm Preàldent J. Ir. Gordon, Esçý (President, Gordon, Ironside & Fiaree
Managing Director M. J. A. M. de la Giclais Ltd-) Vice-Pr«ident Bit Willliim Whyte

Directors - Auth«býed Co~ .... olwo.ow.00 1qauo"e

Hugo Carstens N. 'r. MacMillan 10.0w,
À11 bueintes of a tmu charxetir transacted. Administra

Horace Chevrier F_ J. McMurray ýejo11

joseph Bernier, M. P.P. W. J. Bnlnmn Estates Will formil supplied free. consultations and C
op»den.a8?4e C-Truitiundti"ezttdlrfirstmýeStgogetecuritleo-

H*veyimmjideyourwill? Itact. whynotmstkeltouwnicdar
Tr*Mc», Admlinh&&Urst »1 Agoub W the Stae"rd Truets Comporny yeur Executot ond Truette? .

TheSterlin&rTrusts Corpora
New Edition Now Reedy (&nd In orders now) CHAR=R)

Capital Subiscribed, $017,000 Capital Paid-up, $2M
Fbot funds for invemment la thevery heurt of C»ada's richest 81W 7
tund district on penmoklly oekcftd fam morUage oacuritiés.M a nu a i 0 f Our Réal Batate Vfflrtotat will 91" efflecit and prompt ettect'elbutift4là eritruuted te, [tg 0"

Dý JaCCALLUM. Presment A. H. Tàmze, lot VlSýPreolddgtConadlan Banking T. J. How, 2ad Vlc*.Pr"dut 0. H.

IL a. IR. 8c"am Hm. A. e Fom», W. M. lmtw"t IR.P., B. 1. iomww, wx. zig
AA Çuxx, A, W. "m». C&&è. J4c»«. 10. IL P*AM.

J. P. Aubtuo». Jý W. Sdxýis

Prke $2.50 Fantpald sonow
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CHAUTEUED ACCOUNTANTS
L

W. W. GL)ULD, 614 Tegler Building,

CLARKSON, GORDON & DILWORTH Chartered Accountant EDMONTON - Alta.

CHARTERED AccOUNTANTs, TRUSTEES, RECEIVERS, LIQUIDATORS

Mercharits Bank Building, 15 Wellington Street West, TORONTO

B. R. C. Clarkson, 0. T. Clarkson 
ESTABLISHÉD 1882

H. D. Lockhart Gordon, R. J. Dilworth.' W . A., Henderson & Company
Established 19U CHARTERED ACCOUNTANTS

WINNIPEG, MAN., 508-9 Winnipeg Electric Rly. Chambers

LETHBRIDGE, ALTA. ... ... Acadia Block

CHARLES D. CORBOULD MEDICINE BAT, ALTA. ... 402 Huckvale Elock

Chiftered Accountant & Auditor 
W. A. HxNDuRsoN J. 1). REID

Ontario & Manitoba, - 6ig Somerset BIdg., Winnipeg A. B. GiBwN BABIL JONES

Cable Addrens: C4*ehmo. Vancouver. Established 1857

REHAN, MARTIN & CO.
CBARTEXED ACCOUNTANTS AND AIEDITORS JENKINS & 1-IAR D Y

P.O. BOX 1182, VANCOUVER' B.C. hartered Accountants
Pcýwersof Attorney ta be isqued ta M. J. CREHAN F C.A. c

TRUSTEES and LIQUIDATORS Trustees
Correspcndent9ý RUTHERFORD WILLIAMSON &CO., 86Adelaide

Street East, Torontcý CHAS. D. CORBOULI), C.A., 619 15,9 Toronto Street Toronto

BIdg..Winnipeg; WEST & DRAKE, 95 Cannon St.. London, E.C.: H. 52 Canada Life Building Montreai

B. BRANDON & CO_ Scottish Provident Bldgs., Belfast, Ireland.

4,

W. H. CROSS, F.C.A. ri. H. MENZIES. P.C.A>. 0. B. LAING P. C4 B. TURNER WILLIAM GRAY

Toronto Winnipeg

lei, 
LAING and TURNER

CROSS and MENZIES Chartered Accountants

Chartered Accountants

(Succeeding Clarkson, Cross & Menzies) Trust and Loan Building, McAra 13lock,

W 1 N N 1 P Eý G WINNIPEG 
REGINA

Cti.,rt..,,red AccoontentA. M. DALE
WEYBURN SASYL

CHAFt«rERF-0 ACcouN-rANTs,

TRus-rF-F-s-Fir4ANCIALAeF-Nlrs.

MOIRGAN & CO.
CHARIrEURD ACCOUNTANTS JAS. il. LAWBON

WKLçe -rORC)N'rC).
1'ýnDeT]al Life Building, 20 Victoria Street .... TORONTO, Ont.

Maclean Block, Bighth Avenue W. .... CALGARY, Alta.

to London Building, Pender St. W, .... VANCOUVER B.C.

702 Blectric Railway Building, Notre Dame Avenue WINNIPEG, Man
el Ro- James Street MONTREAI. GEO. 0. MF-]FtSON tU COMPANY

-,al Trust Building, St. Que:

GeSge Edwurds, P.C.A. Arthur H. Edwards. F.C.A.

wý Pomercy Morgan W. H, Thompson 
C13AW91tgD AccouxTANT&

T. Cressweil Parkin, P.C.A. M. Percival Edwards 16 WNG STRIST WEST TORONTO* Telephone Main 7014

ý',ý,FALLS, CHAMBERS & CO.
FALLS, ýC.Aý N. 0. CHAMBERS. C.A. (Scot.) A. Pender, Cooper, Siasor CO.

CHARTERZD ACCOUNTANTS C14ARTICRUD ACCOUNTANTS

5o7 sTANDA" B,&xK i3LDG., TORONTO 402,GREAT WEST PERMANENT BUILDING

Pnom Muàg 71u WINNIFICG

C. 01JAMpe, CIIAMMM ACCOUXTAN

BWE Rlook WPOUPE6 NBW BDITION NOW RRADY (BEtND IN ORDERS NOW)

Oldest Established Acc atant pirm ire Saskatchewan M anual of
(ft««Sws to cambu. 0] adwodl i CO') Canadian Banking
CffARýTERED ACCOUSTANTS

AUDITORS, LIQUIDATORO'At4D TRUSTIRES

01,81,en Dominion 'rrusi ÉÜlldlnd, Dy M. M. P. SCHARDYj

4. w1hon. c4A. REGINA

0iligée M Weybum SwlftCurneit zt%4 London, E"lond. E>ostpMd
pqbilob" by

Mations and comte.

A. GOLDIE HRacdl* 'r'al MOMMART =19ree chupéa or., 70»11TO

Ca Atatuetent and Aw*eo, munwpln Audits

À
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CI-IAIRTEIRED ACCO-UNTANTS

POPE, ROOKE & GRANT Rutherford Williamson & CO.
Chartered Accouatante Chartered Accouatents Trustres end Liquidaters

J. C. Pope 0. C, Rooke T. Grant 86 Adelaide Street East, Toronto
Auditing, Investigating and Systeinatizing Phone 1579 CORRBSPONDENTS Cable Address-"WILLCO."

Office ... 401 & 402 Leader Building, REGINA CREHAN,, MARTIN & CO., '0' B*aVancouver B.G.

CHARTERED WILSON & PERRY w.i.wLs« F. L. PoitRi
-ACCOUNTANT A»igneen, Accauntants, Auditors and &** 9. JU Hutinse st. W.

Royai Bank Mllavng wimàvjpEo Liquidators. SpecislCollection Dept. VANCOUVER. B.a

RONAILD, GR IGGS CO. Orders for the new issue of H. M. P. Eckardt's

"D manual ofCanadian Banking
RONALD, MERRETT, GRIGGS & CO. are now being received

Auditors, Trustees, Liquidators Postpaid anywhere $2.50
WINI41PEG SAsxATSN MSsE jAw. LoNDoN, Eng. The Monetary Times Printlng Company, Toronto, Ont

AND SOLJCITOIRS

Biéknell, Bain, Macdoneil & Gordon
Barristers, Solicitort, &c. Lumacten Building. Toronto Lougheed, Bennett, McLaws & Cou

James Bicknell, X.C.. Alfred Bickmell, James W. CALGARYALTA.
Bain, R.C., A. XcLean Macdonell, X.C., M. L.
Gordon, Henry C. Fowier fi. B. McKitrick. D. PL BARRISTERS, SOLIGITORS AND NOTARIESMaâRe

Gemrid Solicitom for iroperlid Bank of Canada. Solicitors for:
Coun"J for Ca»dian B&nkers'A«odation. The Bank of Montreai, The Canadian Bank of Commercet

The Merchants Bank of Canada, The Bank of Nova

Scotia, The Royal Bank of Canada, The Canada Lits. A

'nsurance Company, The Great West Life Insurance CO-P

The Hudson's Bay Co., The Massey-Harris Co., Limitel

t4 »I'
oie BAREs S. McQUAID9 NOTARY, Etc*...

EDMONTON - ALBERTA
The Prudential Trust Co. Limited

vý01&ANv' %tuxm @qV& SOLICITOR The Standard Rellance Mortgage Corp=tW
FOR ... ... The Mutual Lite Assurance Company

The Mercantile Trust Company of Canada,
THE CANADIAN B-UN OF COMMERCE Money invested for clients on first mottgitge,golWtomfûr) THE NATIONAL TRUST COMPANY. 13Tc..BM.

W. F. Duýw ALMTàllt FRASER J. EDWMO C-ALMWELL Fàwçwt-r 0. TàyLon J. ROI COLW"

TAYLOR & COLWILL
BARRISTERS, NOTARIES, ETC.Caldwell, Dunn & Fraser

PORTAGE LA PRAIRIE, MANITOBABarristers, Solicitoro4 Notarles
1, 2, 3, Dominion BANx BuiLDnto Solicitors for thé Orsut-West làM Assurance Co.,

MOOSE JAW, SAm Tbe Merdmte Bank of Cwka" ne ]ELC, Permanent LoM CO-

GONSULTING ENGINEERS
ý.«4 Mr thé ne. Issue of B. M, Pý zckw&,»

Manuel.0f Canadian Bankïng'
&M ww W" roccived

Stem and Midfo-IFI*ctrki»"Iopmfttg *niw $2.50
SteaM end Etteffle ROIIVËYO y" momowy lu» "nous Compmy, Temee#grd&M« sud Water ftPMY

AND WINNIPUG
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OMMUNIT-Y ADVEUTISINC-w

0 -VERmSLIBSCRIBED!

THE MONEY STRINGENCY did not prevent the

immediate over-subscriptiony at 99ý42, of the recent

$2,000,000 issue of

SA-SKATOON
050 BONDS

19 Financial houses ln London-the world's ýi,,reat Money Market-never over-sub-

scribe any bond issue that is not specially sulid and attractive-and this, more

especially, during a period of tight money,.

'y The significance of the foregoing is obvious to those who are now seeking a new,
safe and profitable field ofenterprisein Commerce, IndustryFinance orinvestment.

May we send you our literature ?

The Commissioner, Saskatoon Board of Trade, Saskatoon, -Sask.

1914 St Bonifâ'.Ce (Manitoba)

':ýIRONETARY TI19ES ANNUAL requît«

Manufacturer@ and Distributon
THOSE , who intend ordering copies of

the above publication are advised to to Occupy Sites
do so promptly. The supply is limited. that can be bought at considerably less than the price asked

for in Winnipeg.
Almost 300 pages of reliable statistics, la divided fom

St Bonif ace by the Red River ffly Winnipeg
covering Banking, Bonds, Investments,

The SX mile Cirele frorn Winni Business centre am.
Insurance, Industries. bracea EVERY foot of lanýIllef9sIt. Boniface City.

50- cents a copy postpald. Light, Power and Water.at exceptionally low rates.
Liberal inducements offered to manufacturem and others

Xonetary Times of Canada. by City Council.

XONTREAL TOR 1 ONTO WINNIPEG For information, write, Secretary Board of Trade

Orders for the new issue of 1-f. M. P. ECKARDTS

of Canadian Banking
are now being received. Postpaid anywhere,

The Monetary Times Printing Company, Toronto, Ont.
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FOURTH EDITION-REVISED

Manuai of Canadian Banking
By H. M. P. ECKARDT

The New Edition of thi i mportant

book dovers thoroughly A the

features of the Bank Act of 1913.

The Book ia listed by the Canadian Bankers'
Association as a recognized text book on banking
practice. Chapters on Organization of a New
Bank ; Selection of the junior ; The Junior's
Post ; The Cash Book ; The Discounts-; Teller
and Castomer; The Bank's Business in Exchange.
Receiving and Paying ; The Accountant ; The
Statements ; Manager of the Branch ; Financing
the Crops and the Mines ; Relations with other
Banks and with Head' Office ; Inspection of the
Branch ; Head Office ; The General Manager's,
Department ; The Board ; Liquidation of Failed

7.. Banks.

Price $2.50 Postpaid

SPECIAL OFFER

Wie the regular price of Mr. FAkardts Book. is $2.50,
we offer as a special inducement to send the Book and U
a year's subscription to The Monetary Times of Canada

S(inding the Annuai Review) for $14.00. This offer

ORDERFORMMONE TARY TIMFB.,

fert seseh 1s ee oss
enseeka Toot}ùie
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Mlt'SCEIÀILANEOUS

FOIR FINANCIEUS FIRE FICHTINC APPARATUS

W

F
STEAM ROAD R 0 L L E R 8

Why waste time calculating interest? PULPMILL MA C H 1 N E R Y

P
SAWMI LL MACHIN ERY

IT IS TIME LOST.
Fo"

POWER PLANT EQUIPMENT

rWh $ 0

.f hi.
Buy one STEEL PLATE WORKB. W. 

RKO

W. Murray bas done it for you

W W r le

ý-ce 

in 
bý

blîýs, they are positively cor-of his interest ta 7o yeiLrs' manufacturing experi-
1CF rect, computed at 2y,,% to 80/, trcnn $1.00 to ence in behind our produeL We

10,000, frorn 1 day to 368. Worth double guarantee our workmanship.
tý . ..... what he charges-$10.00, Th W

The WaalteroUs Engine
$ 

u-. teý
orks GO., LIMIted

B. W. MURRAY, BRANTFORD CANADA

ACCOUNTANT

Supreme Court of Ontario, Toronto

COFFEE & CO.
GRAIN MERCHANTS

1110MAs FLYNN Established IM Board of Trade Building,
Toronto, Ontario

99USE COAL"'MILNES"
111GHEST GRADE OF ANTHRACITE

The PrIce Is Just the same as other

crades. Why not buy the Best?

Ilead Office: 88 KING STREET, E.
PRIVATFE EXCHANÛFý MAIN'5597

Account Books mm Humilium M
W& 14ANUFACTUR3 ZFERy DJUCUIPT]Gbi FOR

W-BES, COMPANIES, MERCHANTS, MANuFACTuRERS, ETC.
LRAP LEDGBRS, BINDERS, SHEETS and SPBCIALTIES. Omo"

5TATIONBRY and PAPEP. al[ kinds. à
PRINTBRSI and BOORBINDERS' SUPPLIES. canadia:-

"BROWN BROS., LIMITED
lit wenington st. won TORONTO

1rOXONTO PAPER MFG. CO., LTD.
MILLS AT CORNWALL, ONT. - irME DON VALLEY BRICK WORKS

WO manui ' acture PAPER, High and, medium grade@ Ars new Mmuf«tude«

=a sisio Alit Douze POPLOUS TEaPLA COTTA
"M AND COLOMD WRITINOS. BONDS. LEDGBRS

BOOK, LITHot BNVBLOPE Axe COVERS
Ca, Par Sale by OLII Whol«O«g la Blocks .and F«ring In an'Y 'fflah-ed , âwe-

Head Office. 36 Toronto Streét',",''"MitONTO
MONTRIUL AGZNTS

iýRAV£;L8RS' MITIONS DAVID McGILL, 206 Màrchants Bank Chambon, ]MONTRIZAL

REFERENCE'BOOK Kindly Write for plicts.

»M reminded of the january issue. Orders
or part, Books wW roýeive prompt attention.

te bang ode tkmvbllngl= PiPhon Department
without additiona the subsé

AGENCY t R. G. DUN à CO. about our Sjbecial Book QÊër
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WE OFFER

Ontario Town and County GOLUMAN -COMPANY
DEBIENTURES

DEALERS INAT ATTRACTIVE RATES
GOVERNMENT, MUNICIPAL

Full particalari un requeit
AND CORPORATION BONDS

AMILIUS JARVIS & CO.
(Members Toronto Stock Exchange) Toronto Regina

JARVIS BLDG. TORONTO Ont. Sask.

your premises caught fire tonight-what
about your books and papers ? Dont

take chances, buy a

TAYLOR SAFE
They are fireproof. Established 1855.

WRITE FOR BOOKLET

Branche»- J. & J. TAYLOR, Ilmited
Montres]
winalpeg Toronto Safé Works

Toronto

INSURANCE COMPANY
OF NORTH AMERICA Positive Protection

ORO PIRE INBUit"CE-13uudings. contents.
Rents. Use and Occuvancy
MARINE ILÇSUPtANCII -Ocean. InIand,
yachts, ilotorB0atjqý. Redwered Mail. FRO M FIliaLNivvd
Parcél Post. Touristo'Baggage, Travelleri',
Sanaples, Merchandise ln Transit by andor water. is a matter of vital importance ýtoAutomobile Aeroplane

p cr4dtai Every Man
4,745À09-79

Wtai Assts who is at all interested in the SAFE KEEPINGToW Lesses Wd 184,M4797.13

Ap fér a$-1« where the Company ls not already repr-' of BONDS, STOCK CERTIFICATES,
comtedp'=' s addressed to DEBENTURES, POLICIES, and ail- valuables

ROBERT HAMPSON & SON, Limited of thia nature. À

GENERAL AGBWM FOR CANADA
1 St John Street . WONTREAL

Joues à Procter Bres., Agents fer Tomnie
-4 Goldie & McCulloch

FiRE-PROOF SAFES','HAVE YOU INTERESTÎS IN
BRITISH COLUMBIA? AND VAULTS

Put them. in the hands of Have "en that they are the most absointely re.
a Trust Company. ý Tbley dable by theïr records in &U of Cana"'* big Fires.
will be cared for asyouwould

ASK FOR OUR CATAIX)GUMbave them, and all mon"*
temltted to-you-promptly.

Our experimee ln the The Goidie & McGuUochýCo,*!affaira of non-residents is A. L".CI&LT, eNTKIUO, CANAD
of real value to yau.

QUZZW AOMMOur charges for such ser- am Crkt, dit Sb im»w
viees am Moderate.

awn« Co MWA àbwmtý
%ft.

Vancouva Tnut Company
tu POM&W î«M wa* ... ... Vancimmw.
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trusts---each pay about ios. per cent. more than the Do- would not bc a bad thing for the provinces. The
minion Government issue; and the new Canadian Pacific of supervision of their financial affairs by the British
notes, which have just been created, at 434 premium per Government might bc galling to them, but it would have

old share, will yield :,C5 17s. on the money, without tak- a wholesome tendency to keep the use of their credit in.',

ing redemption into account. This price practically re-,. bounds, says our contemporary.
presents par, above which there is no incentive to buy T]Wé provincial governments are quite prepared, and

h er
them. The Grand Trunk Pacific notes offered the other avebeen -- for some years past, to do what is furth£r

week also look very cheap, giving a 5Y per cent. return necessary to secure the trustee list privileges. As tO

over the seven years' terrn. In addition to the investors supervision of-their financial affairs by the British ge'

who are absorbing the new issues, there are others, more ernment, it will' bc mostly a matter of formality. .............
the

cautious still, who announce their intention of waiting one anticipates monetary indiscretion on the part of the

fo ' r interest rates yet more attractive, taking the view provinces.
that borrowing the world over is hardly likely to decrease
in the near future, and that, uniess the money position So that'its natural modesty might not appal, Canada"
changes, each successive loan must bc brought out at a borrowed $6,oooooo in London during the first Weeý
price more tempting than its predecessor. "So far as
Canada is concerned,- gays our contemporary, "there is Of 1914-
certainly a disposition to regard the recent borrowing
by the government, by the cities, the municipalities, and PRODUCTION COMES NEXT
the Canadian Paéific Railway, with a certain amount of . ........

disfavor, as affording evidence that the country requires
hard cash very badly, otherwise new issues would bc de- It was pleasing to note that Mr. Duncan Coulsw5',-

ferred tintil a season more convenient than the last month« president of the Bank of Toronto, took occasion -t theeý"
of a car which has been notorious for dear money and annual meeting of that institution, to draw attention

similar drawbacks.11 what has become Canada's first consideration-moré 1.
Canada must have hard cash and will need it very duction. The continued influx of large amounts of non

badly so long as nearly half a million more people eveýy has added greatly to the prosperity of the country, bilti,'

year continue to make this country their"home. as Mr. Coulson pointed out, prosperity created by
expenditure of borrowed money will soon pass aWeý11

and unless our borrowings have gone into develolp3rO'Eet,ý,

If Yontreal desires to avoid the "after-the-world's- of lands which are thereby made productive, into prcgl""
able industries, into well-planned and properly-manag

fair" iaste in the civic mouth, it should give the cold
shoulder to the proposed igi7 fair. railways, and other investments, municipal and priv

that have a solid foundation and bring a profitable ret
we will find that our seeming pro-sperity has been reS

PROVINCIAL SECURITIES ON TRUSTEE upon a poor foundation. But we have great natural
LIST SOON? sources, we have large sources of productive wealth,

we have only to conserve these wisely and judiciouglY
our opportunities to hav' utFor several years, The Monetary Times has worked e a safe and p-rosperous f

with a zest-in conjunction. with the various provincial For the benefit of New York and other critiCsi

government authorities and others who Fave inteested should bc emphasized that there is no danger in this

themselves-with a view to inducing the Imperiad gov- anadian situation, except possibility of failure to gr3

ernment to have Canadian provincial securities included the significance of the national position. Canada h,

in the British trustee list. At the suggestion of The never.yet failed to do that. We are nearing the end
Monetary Times, the matter was brou ght forward at the a period of construction ahd approaching a periCd
recent interproviiicial conference at Ottawa. A resolution production, one which Sir George Paish says will f

was passed there, representing the unanimous views of ably surprise the staunchest friends and supporters

Canada's nine provinces, asking the Dominion govern-ý Canada. Even in the days when oonstruction worikt

nient to take a step in the matter. sorbed the greater part of national energy, produc
ývork was not insignificant. The following figures h

A Canadian -Associated Press cable memagl from been prepared as showing the sources of the we
London gays, on good authority, that the representat'ons duction of the Dominion, and should assure us th t
made at that conference are being favorably considered in present interest charge of about $iSooooow Cain
the Colonial Ofrice and the Treasury Department of the readily borne, and that the foundations upon whichBritish government. The Imperial authorities are said are building are reasonably secure. The items May
to appreCiate fully the great disadvantages which the put under the following heads, with the estin11
Canadian provincial governments suffér by their ex. amounts represented by each à
clusion from the Imperial Colonial Stock Act of thirteen
ycars ago, 'and everything points to the early rernoval Crop production .............. $ 526,z95,00
of this disability, which will entail Imperia] legislation. Fisheries . ........ - .......... 35,000,OW

1 Commenting on this good new's, the Toronto Me Minerals . ................... 145,000,000
gays that at first sight it might seern that the advantage Forests . .................... 183,000,000
of being on the list is not now as gre-at as it would have Manufactured products ....... 0 1 e62oSOCOO l
been sOnTe years ago. The volume of securities admis.
sible to that list has been much increased. by new issues. These total an amount of.. $2 509,2954l'o
Consequently, the very best securities have declined, These figures do not embrace the whole of ou r'
nOtwithstanding the trustee preference in their favor. duction, as they do net include anything foi anin81s
In 1912 British Consols went down some-what alarmingly, animal products, dairy, etc., and there is no doubtbt
and with thein wtnt other high-grade securities. It if'all the items were included the yearly we"ýth
seemed. as if there had corne to be a superfluity of the tion woulà bc nearly $3,000,000,000.
bonds and stocks in which holders of trust funds might Mr. Coulson ingeniously placed his excellent 0
invest. But if trustee securities went down, so did other on this subject in a wrapping of conservative oPt
securities. Whether withi*n or without the list good in these words - "We àm only at the beginning of
bonds and sto&S sagged, but those within the list sagged developmeni, and if content to, jo forWard wiqelY, a,
the legs. Out Provincial Gcvvernments need not be sUr- mg speculative boomi, paying special attention
prised if the price asked for the Sveted privilege of creasing our production, and white d«doping'Out
trustee rank is the subjecting of their intuti to go= resources, at the same time wisely consemng th
mmial omiditions. These conditions might Widude in- country will have an a9sured futuré, and lnvestrned""

vestigation into tWr financial status. That certa.inly continue to be made in Canada with absolute



OWCAPITAL AND LABOR DISCUSSED COMPENSATION

î Impressions of a Notable Ontario Gathering, Its Constituent Parts Being

at Slices and ýSevens When They Mlght Have Been Almost One

1TA~ ai4 ab~ 4 enpIyes and enmpyees' The insurance manager was unable to stemn the tide

epetative, sat. in~ groups, first ini a reception of opposition to a fair hearing, the tide having been

rom nd later, strdctly in the san roups, in a given a f~ilip by the head table. Mr. Woodland la

cmlttee room at the Parlianient Buildings, type of man who can speak onty to an audience that

Tùot n Tuesday.. The gatbering was one of national unanimously propose to listen. lTad he' had the forceful.

,siniicanc bcaue elgates spolçe. for far oyer one method of Mr. Lynch Staunton, K.C., and the look

thuatd industrial workers and for many which the 1bulky representative of a locomotive engineers'

thouandsof en who em$loyed theni, and because brotherhood or similar organization bestowed uipon bis

.'ýter rov nce ay copy the Ontario law. Uon. I. B3. one interrupter, a look which would freeze hot water,

ý,Lca, heprovincial treasurer, acted as cbairman. The Mr. Woodland miight have had a better chance. When

ýn1etng ascaledtoconidr bjecin to the proposed lie managed to say fiiat the manufacturers had -not the

'e'Orrnn' cmpnstin tfor Onaio. It eeloped leat conceptionof what thisbill1men,'and hited

".'itin iv miuts itoan iliial $latforni for the that many manufacturers, on this subject, did not lcnow

'44ùsionofecnoric, fnaceand anyti else that whbat they were talking about, itbrought an ir<oial

ý0VnintI cul bedrggd i wththe hooks of laugh. But Mr. Wooln was pretty nearly right

;,tatry Itranedfro w a a ma ol arn, exen ,Almost e<very delgate ersnigteCadnmnu

an ccdet adreove hs eg, o owa bahy fatreshad dfferert iws a4to haort o bl tbey

suffer~~~~ ~~~~ ifisfte nths ietruhwlu is- wan*ed. The Toronto contne, or spune if ibeni, de-

ndut.It raedthetrckingofthecot f cmpn-sfred the grouping sys *m The Haitnindusra

triutoies an bck o te pope inthe saeof enough i ndustries foir theêaiu rust ar h

asd os f routstoth onumr brdn avey rctca bjcton hemauacutr

4,eentdvddo h usino aigabl ro
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only organized labor and thaît organized labor was not
the whole thing, were strongly opposed to any limitation.
They are quite willing to sacrifice common law, contri- Senator Cox- An Appreciation
butory negligence and other useful things which the bill By JAMES HEDLEY
proposes to drop overboard, if it were leftto the com-
missioners who administer the act, to fix the compensa-
tion. But if there is limitation, then organized labor The death of the Hon. Senator Cox removes a man wh(o)
-Idoles; not think common law is such a red hot coal, and filled a large place in the aff airs of Canada, and by native
they want to hold on to it. In short, their argument is shrewdness and assiduous labor helped to place the imprint

no common law and boundless compensation, or limited of success -upon many important enterprises. Captivated
when a boy by the then new use of electricity for business

zompensation and the old law in its old place. intercourse, he learned telegraphy, and for years represected

After Mr. Bancroft, speaking for the Trades and the Montreal Telegraph Company and its successor. What
Labor Couneil, had delivered himseif of an eloquent but absorbed him still more was the business of insurance, and

disjointed address, chiefly aimed at the manufacturers, his courseas a life assurance canvasser was the most remark-
ble of a. strenuous caxeer. Of all the enterprises in which

and spoke of the terrible fight which labor would wage h2e engaged railways, industrial concerns, banking and loan-
if the bill did not'pass, Mr. Lucas brought hirn up sharply ing associaýîons, his favorite for fifty years was the Canada ............

to what objections he had to the bill. Apparently he had Life, and, indeed, he was the greatest individual factor
that compariy's great progress.

none, at least only one,-the bill did not go far enough,
or, as another speaker put it, "the bill has went a long Of the Human Aspect.

way," but not enough. Organi' Now that he is no more, those who speak or write aboUt
zed labor also claimed 1 M;

him seem to prefer to dwell on the more human aspect Of
Sir William Meredith, the commissioner who has investi- the man than upon his abilities as a constructive financier.,
gated the subject and prepared the draft bill, as their It is not always that a perscM ýVho becomes known to the,

particular pet. Mr. Lucas thought the draft was a com- public as one who doles things" on a large and successfÙ
scale can be desc7ribed, as the deceased gentleman has bel"

promise between the manufacturers and employers, but fairly described, one who "with all his success, his wealth
the manufacturers did not seem able to feel their handful and happiness, loved the simple life and walked humbly sidP'
of compromise. One important point arose and did not by-side with bis fellow-man."

seem to be clearly answered. Indeed, there ils a great The late Senator, friendly as he was and always reàdy
with the glad band, yet possessed great deliberation ;and

deal of heroic plunging in the dark in the bill. eTýrestraint, and was not distinguished for warmth of mannerý
Mr. Bancroft and organized labor generally seemed even as a life-canvasser he captivated bis prospect rathel- by

to, think that if the bill becomes law there will be an end penetrating perception and lucid argument than by fOn
personal persuasion.to contests, especially of the legal kind; that compensa-

tion will corne down automaticey like the sand in an The many who have given their testimony as to hiS dis-
position concur in saying that an outstanding feature W9'

egg timer; that there will never be disputes as to the his steady kindliness. Men of his stamp ambitions and
arnoun e course of buO'

t of compensation, and that the board of com- resolute, are bound to make enemies in th,

PensatiOn commissioners will be as autocratie as the ness life. But Cox did not long cherish resentments,

Zabern affair of Germany. On the other hand, Mr. would rather do an antagonist a kindness than maintain
long hostility-

4ynch Sta'unton thinks the bill prickles with contentious.
In the Early Days.ness. He expects the compensation commissioners to be A man about the same age as himself, whe was a telé-

âo, busy "trying" cases that he suggesited that whére the gaph operator at the same time, left Canada for a
Parties, the injured and the employer, agree that the and on his return found that Mr. Cox had left PpeterhO
question of compensation should be tried by a local judge, for Toronto and had inuch enlarged the scope of his oPers,ý"

tions. Said the younger man. "Well Cox, I see you are asSUCh a judge could try the case. Otherwise, Mr. Staun. fond of variety as the Test of US.» '(;yes," was the Teffl,,
ton thought the commissioners would be spending their "both you and I like to get on." All testimon a Telles thle
time travelling all over the province ina special train the late Senator's democratic simplicity of m n a
taking a few minutes' ,ýfFred him to maintain friendly relations on level tersleep when the locomotive was ý did to bigb.
taking water. with many persons who had not risen, as hé

levels in the community. One has heard quaint storle
The draft of the proposed workmen's compensation this sort, but it is better, rather than relate thera, to te

bill for Ontario will be amended. The most important his munificent public gifts and bis many benefactiOn
amendment rthy people, serne of whom had no other claim thane

May be the fixing of a maximum amount of wofact that they had shown him kindness in early life.
ýC0mPensation. Cletical staffs in manufacturing offices His goodness to young men was proverbial. b[aDýyowill probably be excluded from the act. Accidents due youth, telegrapher or clerk, in whom he saw ability and
to an "act of God- probably Will-not be shouldered upon gence, was started on his way to success by the tîmelY

and promotion of the late Senator. Itwas striking to Stthe employer. A SYStern of registration ma be estab. on the stairway of his residence, at his fune-rai, and re03e>ýý'lished sol that certain classes of employers may not escape amoirg the throng that filled the hall the number of n, rdý-their due. The ântario government still. seerns bent whom the observer had known for ten to SI
upon State administration. from bright-eyed youths to, grey-haired = sYeýIt is to be héped they are
Mot anticipating to live up to the carefully wrapped who had been started on theii way to Success by Geos,

figures of expense and administration costs quoted b A. Cox,

Mr. Bancroft. y Exampie to Business Men.
Never exuberant or convivial. he maintained thrOug

A universitY Professor was asked for his opinion Of his long life a consistent level of simple living and Produ
this rnernorable day. l'All at sixes and sevens " was his industry. And once, where three men out of four in a
Mly, That seem.9 te be it. The manufacturérs are not bound on a transcontinental trip were bent upon sceij2g,ý

a" d as to what they want and as to what they do not holiday mol the marvels of British Columbia and linge
over the beauties of San juan Strait, tox preferred tO

6ke- Organized labor lilres what it has got and having a quick passa
,le acrois the Strait from Vancouver and r

tasted, wants more, at the.sarne time féaring someone for the sake accompanying and writing polides forAsoe

Yet WU] bite off the end of the sugar stick. Mean. each on two passengers bound fôr Japan. .
The ezample he has given to business men

tilne, the ý 90vernment is between the devil of votes and of courage, industry, and perseverance is as val le., 05 'ýJ
thO deep sea of losing them. If the government were a riliTn rrepute he worthily obtained for financial acume t
Private i"viduaý he would probably do what a manu- ability andfair dealing. A worthy Canadiaan, h

facturer suggemed in an asidel organized labor and mark upon the time.

Athe manufacturers to get tagether and unite upon a
mutuay agreeable plan., or else they would not get a The lightiniz of a match in the vicinity of a tank of 101
ecmpensation bill. That is prac6cal, especially.as em. according to ifie testimony adduced bY Fire C01=13
plol and labor are net nearly sq far apart on this Latulippe, was the cause of the fire which. ginated in
qtwem as the flery labor spembles " week wouId lead building of the Decbut Tools, Limited, at 3 1 bEast, Montreal, on December 29th dest

an auto "rage alongside, and ither p 0, eot 9
Malting. the law is a wonderful opération.-F.W.F. loss of about #285.wo.
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CAKADA'S TRADE WITJI ME3XICO LONDON MARKET IS IMPROVING
Iports Front Dominion Show Decroase, But Exports Calgary Wili Market a Loan-Fox Conipanies WantFront Tihis Latin Republic to Thtis Country MoneyArc Largor T 'S<< :s *<JesadIe

(C<ntributed by P. Tamayo, Mexican Consul, Toronto.) XYM.real S'-, a-~ kriniea by aj..ial arrangemnt.)

The public at present cannot associate the name of *London, January îg.-The success of the state of Vic-1eio withlany other words than "war," "chaotic condi- toria loan is convincing evidence of the decided improvemeut1$ns" "anarchy," and many other awe4inspiring termî, in the investment market. The loan was for o~ne Wtif
e al aesi thi "m ndo- agaib~o senainl , Teli, w ti~o r a open till Wednesday evening, bute bav S deeply impressed their readers that tliey consider closed at noon to-day, the scrip being quoted at haif premium.aan established fact that if there is nothing but war and London, January îç.-Cheaper money is. the immediateds-Ohd, ne thought of trade can lie sensible except for cause of the revival, and it is eincouraging steady public in-t s in the line of m ankind destructing m anufactures. M uc h e t e t . O h s e p c at o o e C n d a l c o

tO Or satisfaction, however, conditions in Mexico are frvsmns nti xetto oeCnda lc ofTMbeing as f sdsrbd h otnco nteSae farms are coming to London in joint stock forni. The Fi-esi a d ashch egin labee The ost acr nteb Stae nancial News says :-"WÀe trust they be thorouglibred and fl'olution> is valued at $30,000,o0o, and the werk of construc-crsoflakoxit ldt.iOn o several new railway lines, wh'ch will comprise a total Calgary to Market Loan.5 ,0o m ile s , lia s b e e n in it ia t e d . C l a y s m y r s y h t h a u c s f l y a r n e
Thie international trade lias aIse been active. Mercliants f ag> aor saysai nth ono thakt liola succflly arrangieknw el that "discount" lias to hé applied to the views foaflttnonteodomaetoprtiaytienire'"* he daily press, and even under conditions which are Outstanding bond issue at a price Of 97. The total issues ofetinies directly adverse te theni, they face serenely tlie bonds disposed cf is $5,930,000. A cablegramn has been re-ttico. It bas been so in regard to tlie batest increase o! ceied by thie city's London fiscal algents, a-dvising of ternisPot duties, wlien most o! the boards ef trade spentaneeusly tinder. which the fiotation can lie made, and urging promptressed their willingness to abide by it, considering Iit a acceptance.t0 f Patrietisrn for all imperters te tlius render some London Timnes en Canada.oecet their country. *London, January î6.-The Times to-day puýblishesarflnEXPOrters Laok Oonftdence. an elaborate Annual World's Review. It takes a confidentUnfrtunately, as 1 have said .some montlis ago ini this vieiy of Canada's position, despite tlie present reactiou afterVbication , teesei eb oeîc~c ofdne the ti' boom. It says the whobesome competition uwhich existsexcntrade on tlie part cf Canadian experters,, 'on whomn between political parties of the Dominion is very genuine,alaming news apparently makes a deep impression, and sliows a desire te improve social conditions and aIse the1ý 'bcJudging from the facts whicli I will outlisie in thîs revoIt froni the eager commercialism whicli dominated0,rbl iý absent in all other foreign centres of commerce. thouglit and feeling tlirough tlie long period of expansion.% lh côr p orsa de prsd rn le 9211 iclya It says that tlie whole country is buoyant and optimistic,?ared witli the preceding one are briefiy shown in and tliat there are many great national enterprises under con-next lines, and, as it may lie noticed, there was a gain templation. National revenues are abundatnt, it says, andbthites lItUIS. tliey are being freely devoted te public objects. The rural

îQîî..19î2. -population are prosperous, and- tliere are great -bodies ef ini-$~ pedues..........16,66,16 1912-1913. dustrial workers fully employed at higli wages.al rodct ......... 1646,3 6 18,041,419 There is less public extravagance, but it is tlie convic-able products ......... .31,285,563 31,5695545 tiens of the Canadians that. the country wii.l sliow as mucliP ranufaocture........... 46,711,978 47,886,339 progress in the next decade as they have shown in (lie last.lmandufars......... 128,571 2867,-359 Thev have ne alternative but plans te build for national ex-nias anrmented a2,7408 1267a-2 pansien whjch is designed te lie theirs.'ua ârinks ............... 6744,083 6 851,784 Viotoila State LOaMrand its manufacture_ 5,120,770 5 5287,4 'tondon, January 17TeAstainsae fVco-CieYand appliances. 23,383,811 24,498,683 will shortly be in 'the market for a substantial lean. Theices. ............. 4' 600,890 5,106,629 ternis are for $5,oo,ooo in 4 per cent. stock at 97, boss aand explosives .......... 5,388,344 7,737,568 iimall «'turn" involved 1» the. paynxent of a fuîl three months'00115us...................9,604.897 .10,728,678 interest on the ist of April, The last public issue made onTotal ................. 266232 11 $95,772,338 boital! of Victoria was in September, when $10,o0o,000 O! 4<> per cent. stock was placed at 98 te redeei te balance of the.fExperts. boan of 188,3. Titere bas been keen inquiry for the latest............. 16,6,0 t 88,648,617 issue on tite part e! the. underwriters.blprduts...... S,~6,>~ 2"9',5 [Th>is boan was oversubscribed.-Editor, T'he Monetary~P!ducts ........... . q 86li, 16 19,837,832 I«ime$,.]re ......... 6,603,577 3,345,264 *London, January 21.-Thte Canadian financial feature,itos. ...... ... 1,730,602 2,630,955 te-day was the rush to take part in 'tie new Calgary city boan
of £71g,6oo fives te lie offered at 97, on which the underwritersToa .............. 297,989,t29 *80,405,617 gel i $ per cent. cominnssion.

CRaas share on the. aboe was as follows :-
fi~ U Ca da... ..... 1912-IQ13. 'Ganadiau ~Associated Piess cable.fro anada .....- 4 96,730,4 otgaSarcbe
ut Canad .. s.... 3s,9 1,487,537 -,,Te boe iue represet Mexioan currency (oe dol- IMPEI1AL CUARANTIE AND ACCIDENT UOMPANYato be noted how 'considerable is lte ulecrease of the ~ fh rsts shown in1 the. nioh annual report ofe! Iil-<ti9m Canada te Mexico, athbough the Iiports of peril Guarantee anud Accident Company are creditail, andal'Proucts shows a gain over thepevos er

______________are evidences of lte progressive record whicîi this companyis attaining, The. rturas show an increase cf! ?t,656,667 OnOF ENLAN f ATE AOMIN REDIJCED business written, the nuni84r o! pebicies issued beimg 14,983s fOr $5,830824, being 332 Policies more titan last year.Th akof Eoglaad bias .reduced its rate t104 per cent. The. preiuits on1 business written amlounted te $331-188,10 th eodrdcto hsya. alwhich 37,6 was:aid for, being an lucreas, on busineswriten f $9102 andon aid usi e k increaso of.$22a 5Qeeben.IIS IvM a@*f ~The. iliterest earnings amounted te $14,498, beiug auear tt for completin-g t prii eti on o f the. The. assets of the. coDipoIy amount 1> 846,x3o, being anTril PaiicRMway anud aisoe' tm o its ýtakiag increase of $29,896.leater s cof the, Transcontita Raiway. Mr. Theii. yholder1â.s' surplus iS #270,0o2, which togetb.rS'ten. MP. see s d the Moey Lenders Act with teucle subb capital of $8ooê, makes the9 ta offence -to charge more thi*u 12pe cent. on available security for all 'counracts. $1,07,012,to$c6or in exes of ltat amount Th gtesnt The. com»uan. ie well mua1aged ansd is b*hàe .IOttessfully%% inyt oaus *ap te $po, conducted in ev.*y way.
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MOVEMENT OP WESTERN CANADA'S CROP VALUE OF LIFE INSURANCE >1Numaber ot Citn 01 Grain angt Total Quantities lugPeeted at
Wlikulpeg and other points lu the Wegtern Division

foir the undermentioned perlods. XLVIII.
M nth of 4 Mor hs Same

CROPS. D.Ocernber enZ, Peri.d A Life Office's Report
1913 Dec. 31,1913 1912

wheat, Spring- No. No. No. BY 0. A. HASTINGS.O ne H ard .................................. 43 670 192
One Man. Northern .................. ... . 6.446 57,031 91781
Two Man, Northerri ..................... 4.831 26,441 v5,921 Take the balance sheet of any large life office, and YOUThrec Man. Northern ..... ................ 1,427 6,146 16337
Nurnber Four.. ...... ................... 372 1,217 3ý2l2 wilî find, total revenue, so much: for example, $9,000,000,
Peed .... ............ .... ....... ........ 10 27 169 and total disbursements,-say, $4,000,000, showing an eXCeSSRejected One. smutty, ........... ........ ws 2,864 132 of income to the amount of $5,oooooo, which has raised th4B,Tw o and sm utty ... ............. ..... ...... ............ 558
No Grade ............. .................. 197 620 12,650 life fund from $14,000,000 tO $19,000,000. Now this does nOt
Rejected.. . .... ...................... ffl 4,191 2,432 mean that the $5,oooooo I have mentiou-ed is profits; it isCondem ned.. .............................. 6 76 14
No. 5 ..... ...... ........ 121 330 645 simply an addition which the company holds as a provision
NO. 6 .......... .... 1 ....... ........ 53 182 437 against the claims which in future years will fall lapon itNo. Established Grade ................ .... 12 37 19 under the policies now in force.N o. 1, W hite Fife .......................... 1 10 2
Screenings .. .............. . .............. ..... ... 1 .. ............ 22 Many people are apt to confuse strength with mereN (). 2 G oose ............ ............ ...... 1 5 1

magnitude. Inothe strong battle for more business there are
Total Spring Wheat ..... 1 Car9 ...... 14,432 ",847 r,517 companies, and welI-known companies, too, which are over-Bushels.... 16,z36,000 112,327,875 81,944,210

whelat, Wiliter- - doing it-spending money too freelv on getting in applica'..
One Alberta Red. ... .... ..... 5 36 119 tions, and not always exercising rigià care in the selection 0Two ...... .............. 43 440 351Three lives for insurance, and the fixing of premiums It iýý of fat,.......... 1 .......... 30 fflFour ....................................... 9 38 135 more importance that there should be such care than that the
P ive ....... ........................ 4 6 64
One White Winter, .... ............ 2 10 3 new business should be of large dimensions. It is something
TWO ........... ....... ..... 3 Il 1 far worse-to add to the ppemium income if the amount iLt
Three ..... ........ ...... 2 7 4 risk is more than proportionately enlarged. It is infinitelYFour ....... 2 1............." * ' ' *:' > ........ ............ better to advance at a comparatively slow pace, so lOng asOne M ixed W inte ý ... . ............ ............
Two ........ 2 ......... is real advance and not a fictitious progress, that is reallYsThree ....... .......... .: .......... .... .......... trog ressiqn .N o Grade .... .... ...... .... .... ...... ...... 58 re
Reieýted O ne ............................. ý 1 ..... ......

Two ...... ................. ............ ...... .... ......... Some Partleipathig POI10Y Profits.
........ .... The company that adheres to safe methods have the Coin'N o . 4 ......... ................... .... ..No. 5 ....................................... ...... ...... - mon expexienCe of Claims being considerablv less than thO

Total Wintér Wheat .... Cars.. 99 1,042 expected arnount based on the mortalitv tables used in tbOý111.375 905.625 1,l77,460
valuation. For example, if the actuary expects a clairo

Total Wheat ......... Cars .. .... 14,531 100.6,52 73,559 $5,ooo to arise at a certain time, the company, as it were, eà1ý16,U7,375 IMMSW 83,121,670
eau- marks $5,000 of its funds to meet that claim. But if it dOéý

Extra Nurnber ........... ... ..... . 4 ..... ...... not arise at the eXpeCted tÎMe, the $5,0oo, insteàd of beirWNurnber One Canadian Western. . 27 121 2
Two 2,975 13,548 4 gs disbursed. is retained and continues to earn interest. SO, by
Three 1,676 5.041 1:049 the time the Claim comes in, the $5,ooci has something more,

Extra Number One Feed ....... 139 450 1,972 and the balance. whatever it may be. iý surplus, and PvailableNurnber One ............................ 56 185 986. TWO ........ ...... 440 116M 5m for bonuses. Not only so, but the i3oliryholder pavs more
Rejected... ...... ...... ................. 69 3M 144 prerniums than the actuarvhas calculated for, and the Pelxrt'r3No Grade ............... .......... 126 3,010 premium earns interest on'its own account, and so tbe,,e isCondemned_ ............. .............. 8 40 27
N .2 and a Black ............. .......... .......... ... ....... »Iý.ý "further surplus. Such is one of the sources of profit for theNo. 2 Mixed .... ........................... 4 4 6 of thle , 1Mixed Grain ............... ............... Ili 513 32 holders of particîpating policies, alnd the importance of thle.

selection of risks.
Total oats ........... ... Cars ....... 51631 22,303 11674

iBushel,ý...ý 10,980,450 34,49D.M 2014,W0 Percentage of Interest Earned.

Number Two. .................. This brings me to another point-interest. Every
Three Extra C.W .. ............. 89 su 68 office assumes its funds arc carning so mUch per cent. net-Thrte ..... ... ......... ....... 7M 4ý524 3 6w
Four ........................ 427 2,202 1:142 seidom higher than 3 Per cent.. whercas th 'Ir fund-; are

Pejected. ..................... .... 171 M7 reality earning a much higher rate . therefore, the exceSS
No Grade ...... .......... ..... ... 23 63 M
Condemned.,., ..................... 8 1 9 4 ference earned is an important one, and ainvolle will see

............ ............. ...... 45 quickly surplus must arise who has the slizhtest knowledge
Feed. 41 224 106 of compound interest, and if thev accumulate at a higher ra"

Y
Total Barley ............. Car% ...... 1.495 8,7.92 6,244 of interest than is officially expected. le

fBuqhels«.., 1,9«No 11.351,OW 8.117,2W It is through the practice of proper economy, the care
Nurnber One M.W., Canada ...... ....... Z2M 8,061 6,9" handling of funds, the active pursuit of new business$ Co

2 C. W_... ....... ......... 77 327 961 bined with exemplary attention to its desirability as ell3 C. w ..... ...... . ............. 14 41 169
Rejected ...................... .... ... 13 33 is its amount, that the excellent records of great life insti ti
No Grade .......... ............... ig 55 284 are due.Condem ned ....... ...................

Total Pllaxseed .......... Cars.. 2.M 8M 8,m8
Bushei;.,.: 2,442»0 8,948,100 &775,WQ

VALUE OF CANADIAN PACIFIC RAILWAY AS8Elr8-Cars_ 80 52
30,000 52"000 B.OW

Screenings ................... Ca".. 108 Corn 1
1 Busheiý..:" 2.5,02C 103M ilm The special valuation of the assets of the Canadi

ltSapltulauolt. Pacific, which has been completed by officials of the CO
wheat.. ý .......... Cars.,.. 14,531 lSW2 ",ffl pany, places the value of these assets at $846,ow ow, in
Dats ....... ......... ...... Cars... 16,347,375 113,2S3.5W U121.670 ing lands, mileage, stations, rolling stock, steamships

Bush. 3,wl 22,WB 12,674 all property owned by the company.
Barley ......... ......... Cam... 10,9W,480 34,M.M 24.714,M

Bush.. 1.4U SYM &M The railroad itself is valued at $452,320,780; th
....... càtra... 1.904ý« 11»1,WC 8, 1 17,2w sels of their steamship fleet are valtied at eý3,o4q,2

...... ..... ........ Cars.:: 2,442.M &»M100 77&» company Bush 2.M Sm S.. ilffl wns 2,052 10COMOtiVeS, 2,063 first and
Bush.. 30 M class passenger carriages, 436 parlor and ôfficial cars,

.................... Cars... 30,00 nom 8ýS:
Bush.. 25 182 1 box cars and 7,000 other cars. It is now operating 139.

25,0W 132,WD 11M miles of track, and OWnS 6,287,Ow acres of land in the
....... ............ Cars. 24M 140.» 10U" -provinces and ijooooo iti British Columbia. The value

cm MSrw by- 91,M»S MMM 124.738.270- the assets of'the company outzide of its lands is Pl
Ciènadian Pucific Railw . ......... ....... 7&4» ÉalmCaniodLan Pacifk RaJIW". Cahlary.Canadian Northorn P*Uwgy .............. ris 200 3.2m During the year ending june, igi3, the com
Great Northern Ragwoy, I)Uklth.. 9.670 &M 25.511
Or&" Trunk P"«C ......... 218 21108 zm incOme Of $35,543,o6i from p«senger fxrez, and r

8,047 M476 11.1742 oooooo tons of freight and approximately 921,000 ton"$

Total ....... ....... ............ . jS ,844 m ail.

Incr«»+ Inzrelase The company received $i3,273,ow In telegraph. tolu;
Deman- Per cent. press, mail and bargage due$, and all other sources

come, br'inging the total income for the year up to $939,
ln&«» or tw««M In Cam M ring 191$',

j-&W 1 ooo, with openthg wMenses of 895,143,875. Du
4.M company carried. ij,485,934 passengers, or i,746e7

llxdutb .... - M aert for a distance of one mile elach, etch passeng-*

TOW ...... 1.99 cents per mile fériransportation.

... .. .. ... ... ... .... ....... ....
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~WlAT CANM>A'S CROPS ARE WORTH ALBE~RTA UNIVERSITY BONDS

AraYieId and Value of Principal Field Crops-Grain Million Dollar Issue--Notes of Municipal

Crops Graided Excelent Financing

The area, yield and value of the. principal field cropa of An issue Of $1,000,0oo 43/ per cent. io-year debentures
Caad i i9t3, as conmpared with i912, are contained in the for extensions to the University of Alberta have been a2<>

fia es aes of the cens-us and statistics office. Last year's quired by Messrs. Aeniilius Jarvis & Company, Toronto.
seo ivaS very fav>orable for grain growing ini the northwest These deetue ar gnaranteed by the. province of Alberta

'rvnewiier, dring the ripening, harvesting and thresh- and interest is payable semi-annually.
In Pridsconiditions generally speaking were ideal. In The finance comxnittee of Winnipeg school board has be

uebec and parts of the Maritime Provinces, on t:he authorized to invest sinking furnis in the. purdiase of sbo

Onaiâ the 3yield of grain was advers*l affected bY pro- bonds or debentures, which have beenise yteaho
1011ed rouht.district of Winnipeg rn'iber orue, provided that sucii invest-

For he wole f Canada the principal field crope oc- met ne th~e fun~d interest at a rate at Ieast eqivaleflt t'>

cuie total esiatdaea of 3535ooo acres, as con the interest basis on which the. sinking fund has beenlu -

Dudwth 35,75,ooo acres in 19<12, n their value , comput- lated.

êd t aeraeIocal market prices, was ?552,771,5oo, as Calgary Schol Board.
cornare wi $573 4 4 ,100 in 1912. agr'pulcshobadslstyrsexniue

Whea upn iioi5ooo cre prouce 231717o msesin current accounat was $444,350 and on capital accOuiit $74Q<,'
of hevale f $5646,oo, he oresondngfigre i 312 dIurig Zii3. Public utilities of the c4ty returned a rs

191 bingioW6,7o acres, 224,i5%o,01 bshls an $19, .rvenue for 191 Of $77,42 from the. municipal stet r
W9,o.O the toa ha area, (ooo acres wer. devoted way; $661,25o f rou the. electric light and power eat

tO allwhettheprouctonbeine7 2,942,242 busiiols, as muent and $316,56c) from. the waterworks systm, a total o

fxomy -las have been passced by the. IIaersville, n.

schoolo' buhl n Ifund; $i,ooo rmBnofHmlnfrHyofud

$1'630,00 Bthth wet ndoa roofgi açre the 't~

Ilges n eor n aadwha a egrs rayel orhan ouhVacuvr
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LIFE COMPÂNIES NAD GOOD YEAR Increase. 1913.
Total premium and interest re-.ceipts .................. $161,367-92 si,295,84o-65

Satisfactory Progress Was Achieved-General Position Total paid policyholders or heirs .21,332.24 32i,25o.6ý

and Surplus Strengthened in Many Instances All other disbursements .... 35,776.69 416,687.66
Net invested and other assets,

December 31, 1913 ...... 586,31g.o6 4,645,695-19
A satisfactory year seenas to be the general result of Total 3Yb% and 3% industrial

the life insurance business in Canada during the past year and ordinary reserve and
if conditions appearing in the returns already received by other liabilities ........ 561,582.63 4,419,584.50

The Monetary Times are shared in by all companies doing Surplus security to policyholders 24,736-43 226,i1O.6ý

business in the Dominion. Interest earned per cent. of mean

Satisfactory results were obtained by the ContinenW invested assets, basis used

Life Insurance Company. Applications for new insurance by department) .......... ......... 6.81%

and revival of policies amounted to $3,011,652. The insur- New insurance issued during

ance issued and revived reached the satisfactory total of $2,- 1()13 .................... 622,U9.00 8,828A9.50

848,477 ., a gain Of $513,270 Over 1912, and the insurances in Total insurance in force, Decem-

force at the end of the year were 6,gi6 policies for $9,670.- ber 31, 1913, less re-insur-

472, a gain Of $1,146,888 during the yçar. The annual ance ................... 3,84(),513-00 27,II4,333-vwv

premiums on the insurances in force amount to $344-195-48- The following progressive figures appear in the stat&
Net premium iiicome, after deducting premiums paid for ment of the Mutual Life Assurance Company of. Canada

re-insurances, was $304,151.98. The net income from inter- for the year 1913. j,
est and rents was $85,370.73, making the total income Increase.
$389,522-71- Income ................ $4,i6g,66o $470,095

Death claims reported during the year were $37,050 un- Payments to. policyholders 1,396,445 120,558
der 20 policies. Th-e amount paid out to policyholders was Total assets ........... 22,252,724 2,181,921

$64,309.89 during the year. This includes amounts paid for New assurance written .... 4,412,962 3,291,538
death claims, matured endowments, profits to policyholders Total assurance in force. . 87,392,026 9,470,883
and surrender values. The business of the Sun Life Assurance Company for

The net reserves held by the company for its policy
liabilities nbw amount to the SUM Of $1,299,932. 1913 shows an increase Of $4,245,965.43 over that of 912-

Total business for the year aggregated $42)220,722-79. Th--
The assets of the company increased during the year amount received in annuities was $2,50g,825.70, an increase

by $193.783-83, and amount to $i,656,i5l.07. These consist over 1012 of $519,731-35.
principally of bonds and debentures, first mortgages on real
estate and the company's home office building. The rate of
interest on investéd assets averaged six and one-eighth per IMPROVING CRIEDIT CONDIrioNS IN CANADA.
cent during the year.

After making provision for depreciation and doubtful The work of the Canadian Credit Men's Trust Associa'
accounts the surplus for protection of policyholders is now tion, Limited, in all its branches, is well known throughaut:

$330,963-05. Canada. The results of the activities of the association along
â3 eà

The report of the Travelers Insurance Company of Hart- legislative lines have been successfut and important aCts 0

ford, Connecticut, shows the following returns for 1913:- amendments now in force in various provinces. Further

islation is being sought as follows:-
Over. Gain over. Making it combulsory for nersons trading undex fictitiOns 1

New life (paid for basis) ........ $56,oooooo $7,700,000 names to carry on their signboards and office stationery,.tbe.".
Accident and health, paid for .... 419001000 270,000 narne of the actual owner.
Liability premiums paid ........ 8,oooooc> 900,000 The establishment of small debts' courts for the sPeede
Total income ......... . ....... 26,4ooooo 2,200,000 and efficient handling of small cases at a minimum cost.

The modification of the present exemption laws in
Surpluses Are Strangthened. West.

The past year's record of the Excelsior Éife Insurance The institution of a system of keeping an alphabetical os,
Company is as follows:- showing the marnes of the bolders of all lands under the

Increase. 1913. rens Title system.
Insurance applied for $1,250,962 $4,874,048 A voluntary assignments act for the province of Quebeý
Insurance issued and revived during The restriction of the landlord's preferentW claim f Or rellt

year .... II9,M three months before and three
4,590,918 under assignment in Quebec, to

Insurance in* iýr'c, e" * ........ . 2,57218(>8 19s290,983 months after assignment, At present the landlord is entitled

Assets available for security of policy- one year before and one year after, which usuallY results ia

holders ............... . ...... 390,541 3,62o,621 the landlord's claim absorbing'most of the assets, and tbo

Total reserves, including special re- traàe creditors being left with little or nothing.

serves ....................... 283,36o 2,69o,296 The compulsory registration of assignments of book aeý'ý 1ý

Cash income, premiums and interest 103,265 776,so6 counts in, all provinces.
Paid to or set aside'for policyholders' Legislation which shall act as a deterrent la the prgct'£e

benefif ....................... 58,545 57oSio of issuing cheques where there are no funds.

Surplus on policyholders' account A general revision of the Joint Stock Companies' ActO- li
(government standard) ........ 110,392 551,io4 An examination of a judgment debtor 'in the PrOvite,,,,

Surplus above all liabilities, including where such legislation does not exist and providing for

capital ...................... 95,496 412,638 judgels order following examination.
The bringing of the Creditors Relief Acts into unif«ad"

The pleasing results of the past two years obtained by in jhe various provintes, providing for same applYing to

the T)omînion Life Assurance Company are shown below, personal property and real estate.
and evince steady growth in ail departments. 1 Saskatchewoe

An arrangement whereby jbdgments ir
shall be isAed agaiDst goods and lands under one execu

1912. ig 3. instead of two as at present.
Assurance issued ......... $2,957,135 $3,525,508 Abolishing the necessity for renewals of executiOll dura" 1 '
Amount in force ......... r3,g36,355 16,i46,ggz
Assets ...... . ............ 2,873,054 3,322,588 the lifetime of a judzment.

The passing of Bulk Sales Acts in Ontar;O, New
Reserveý.q ....... 2,224,968 2,483,o76 wick and Prince Fdward Island.
Cash income ............. 6o5,296 66o.5o5 A Creditors' Relief Act in:Pr5nce Edward Island. >
Payments to policyholders 89,754 165,691 An amendment to the Assignments Act in Prince
Average rate of interest .... 8.00 % 8.11% ward Island providing for assignments tZking precedence
Surplus .................. !i6zigs 691,9TT judgments and executions.

Waterloo Con4mlles Réturne. The abolition of wai-rants of attorney or confe$010'n
judgments in Prince Edward Island.

The London Life Company's statement shows healthy An amendment to the Assignments Act in l';O"
progress in aU departments. providing for appointment of inspectôrs to 9VVem the

In the liabilities of this company ail profits earned on tions, of the officiai assignees,
participating policies up to the date of statement have been An amendment to the Chattel Mortzaze ACté Pr"'
ineluded, the surplus shown, therefore, being absolutely an that the affidavit of bona-fides @hall be=ade by the *10
additiormI guarantee of safety to the policyholders, and is instead of the mortirager.
oubject to no deduction for profits or any outstanding items And generally, the bringing into utifformitY of the,

of tn acul Hability or -a liability of a coctialMnt naftre. of tlu provinces gaverning c»xnmercial-bu1ine3sý
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RECENT FIRES January S-Cliimney fire, 361 Keary Street.
-january io-iVessrs. iviiilan and Patterson's store.

Montal!y Time*s' We.Jdy Reglater of Fi Losst~ Loss, building, $200 ; stock, $400. Cause, gasoline explosioni.
January i î-Mr. Allison's residence, 513 iotii Street'

and InurancUe Loss, contents, $200; building, $400. Insurance, $2,000,

- North America. Lause unknown.

tL8.Janiaryj~o-ote St.Regi. Lss s~t: Midiafli, Ont.-January xs5-Ingramn Blok. Losses about
Cause bag uponfurnce.870,000, almaost covered by insurance as follows :-Ingrain

UPQI BIock, $i5,ooo; McLeod's, $6,ooo; Bank of Britisti North

115,N.8.JanarY z-Mr <iorge8 ~America, $3,o00; Dr. R. R. ilarvie, dentist, $2,000; W. A.

Los ad cause u .kown 
Finlayson, barrister, $i,500; Longpickiflg Association, $i,

kecvil, N.B.-Jauary i6-Mr. J. Munrc's residence. 000; Suncoe Power Company, 85,000;, towii clerk's office,
LOSSand auseunknwn. 3,000; Water and Light Company, $2,000; Singer Sewing

HesiOt-Janary ig-Mr. Carling's HIotel. Loss, Machine store, Arth'ur W. Bell, $2,000; Armstronig Brothers
el'oo. Cuseunknwn.and Frank, electricians and plumbers, $3,000- Angus C.

4eoaO- January 13-W. A. McLeod<'s shoe store. McNabb, $2,ooo; Canada Express Comnpany, $25o; D.A
Los Fowlie, jeweller, 85o0; Miss C. M. McLeod, iljliner, $5o0;

RetoN..JaI'1u-y 8-Mr. A. Robichaud's residence. AikeIi5 and Companiy, tailors, $3,5o0.
lossand auseunknwn.Montreal, QU.-January 14-Mr. W. J. Large's resi-

14-4W4dnce, 2501 Park Avenue. Loss, #Goo. Cause unkown;
Thefor, Ot.Jauary i4GadTiiik station. Loss Messrs. P. W. Frigon and Company's store, 599 St. Cather-

'unkown.Caus, pobaby stve.ine Street East. Loss. $5,ooo. Cause, supposed defective

ShotHabrN,.Jauay13Pe aco___ ews wiring.

to. os,$5000. Cause unthnown. january 17-Mr. T. Wagner's Store, 2373 Notre Dame

LlstwelOnt.Janury i-Mr. A. Roll's barn, Con. 4 Street. Loss and cause iinknown.

Freeriton N,.-anuary 14-Brunswick Street Baptist Loss, $3,000. Cause, hot ashes. On'e death.
Churh. Lss ligh. Casefurnce.JanuarY 20-Mr. B. Hlbert's store, 387 Frontenac~

Brononý an.Janury 4-Sabe rear of Oaland Street. I.oss, $2,000. Cause, ïbawiog pipes; Mr. J. Grant's
store, 514 St. Paul's Street. I.oss, $400. Causepune'

Ilte.Los,$,oo.Cus ukow.gasoline lamp. ________

Sydny, NS-anuar 14->fr. J. H~. Qulirks building, Aohro aaasfnnil ntttos h ako

Hait-rnnrnw mn nua taeetsos vdncso
madV os io.Cueukon

Calary Ata.Janar i5Medel-onBrthes'stoe, oninud sli grwt an prgrss.Prfit aroutin t

ath vene. Lss,$ioc>o Case uknon. $98,74 re sownand hes ar augentd by$2s ,13
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LARGE MONEY DEMANDS FROM CANADA GROWTH OF REGINA

jTwenty-Two Munici alities Coquetted the London Saskatchewan's Capital Completed-Good Building
Market Last Year Programme--Increase in Bank Clearings

UThe striking feature of the year's public issues in Lon- Regina bas been the centre of good development duringdon bas been the increased amounts asked for by colonial and 1913, despite the financial stringency. White the buildingforeign governments and colonial municipalities-the latter permits were slightly below $5,oooc>oo, the extent of themainly Canadian, comments the London Economist. These building during the vear was over $6,ooooc>o, many build-three classes of borrowers together account for £67,248,100 in ings for which perrnits were issued during 1912 having been
1913 against £30,547,900 in igi2-colonial governments ac- erected during igi3. Included among the buildings in thiscounting for £26,278joc, against £4,673,ico and colonial class were the Grand Trunk Pacific Railway $ioooooo hotel;municipalities for £14,811,200 against £6,290,3oo. Altogether the McCallum, Hill and Company $5ooooo building, and the29 colonial municipalities went to the London market in igi3, Canada Life Assurance Compa'ny building, which is sixand Of theSe 22 were Canadian. "Those cheerful days when stories in height.
any Canadian town could raise money in London at gilt-edged

The year bas seen the tripling of the space devoted torates, appear to, be gone for ever, but the demand for money departmental stores, which shows in a measure, that generalis keener than ever, and until the municipal bodies have business bas been good. The biggest addition to the city incaught up with the stream of emigration that bas been, pour- this regard bas been the Sherwing inta them for ten years it is not likely to, dwindle," adds ood $420,000 store. This
this well-known authority. "Indeed, the problem of financ- store is now in full operation, and yet the other departmental
ýng the n'eeds of Canada's new population is one of ex- 'tore owners have found it necessary to increase their selling
traordinary difficulty. space. The R. H. Williams Company, Regina's pioneer de-

partmental store, bas practically tripled the size of its bulld-
Th-e following table shows the destination of new capital ing. Two additional stories were added to this building, and

obtained in London in ig'3.- a five-story addition made.
1912. 1913- The Regina Trading Company, another of Regina's big

departinental stores bas also found it necessary to add toUnited Kingdom-total ...... 45,335,300 35,95,,200 their store. Very extensive additions have been made andBritish Possessions- in addition to the number of departments having beeý in- "I
Australasia ............ 13,4-62,400 18,628,goo creased, the various departments have had to be extendedCanadian Dominion .... 46,983,200 44,1191000 considerably.
India and Ceylon ....... 3,7o8,2oo 3,824,000
South Africa ......... 3,862,6oo 6,294,700 Incroased Bank Clearings.
Other British Possessions. 4,620,OW 3,270,600 In the way of bank clearings, Regina is one of the few

Canadian cities which show increases for the year. TheTotal British Possessions. 72,642,400 76,137,200 -figures for IgI2 are $115',727,647.74, and for 19z3 are $132.087,-Foreign Countries- nit 457.14, an increase of $16,359,809.40.Denmark .............. 2,425,000
Finland ................. nit nit Among the large buildings erected during the year are:-

Telephone exchange, $75,000 ; Carman block, $.-oooo; Mc-Norway ................. 632,500 2,402,200 CaIlum Hill block, $i5oooo; Normal school, $250,wo;Russia ................. 10,49Ot4OO 8,955,900
Young Men's Christian Association, $Soooo; F. Nash, stores,Sweden ................. nit 485,000
?25,ooo; Smith Brothers and Wilson, $4,000; Modern ApartArgentine ........ 20, 1 10,20Ci 11,98q,ýS ments, *30,000;. Engineers, and Plumbers' supplies, $35,0001Brazil ....... . ......... 14,353,100 15,093,400 R. Sinton block, $56,ooo; Regina school, $165,ooo; RomailCentral America ........ ioi6,700 414:900

Chili .................. 2,252,200 2,699400 Catholic Cathedral, $200,000; school trustees, $80,000, Mc-
Mexico ................ 4,085,700 io,64i 5oo Callum and Hill, $32oooo; Collegiate addition, $100,0w;
United States .......... 23,634,700 18,746:100 Canada Life Assurance Company, $270,000; Synod Quý-

Appelle, $iSooo; Capital Laundry, $65,000; Canadian FilwOther South American
Exchange, $40,000; Kleisinger Brothers' dance hall, $iô,-Republics .... ...... 100,000 525,000 F. N. Darke, stores, $10,000; P. Nestman, stores, $15,-China ........... . ...... 519501000 6,883,ooo 000;

japan .............. - 3,230,800 nit C. G. Henderson, stores, $24,000; Modern Fish Market,
Dr. Henderson Terrace, $40,000; Regina schoolAustria-Hungary ........ 40,000 I07s7OO $5,o6o;

Bulgaria ............... nit nit trastees, $140,000; Regina school trustees, $170,000; City
Greece ................. 35,OW nit and town properties $4o.ooo; city of Regina power-hou,4%,
France ................ 692,2oo nit $ioooo; Roman Catholic Club, $3oooo; provincial jail,
Turkey ................. nilý ni] $25ogoo; F. G. Stevens' apartment, $8,ooo. Dominion Bar-
Cirermany and Possessions. 175,800 nit racks, $36,500; Commercial Lunch, $Toooo-, H. Black blocki:
Dutch East Indies ....... 153,500 1,497,700 025,000; Arena, $i5oow; Industrial building, $20,500,
Cuba .................. 838,ooo 891-700 Grand Stand, $zoooo; Salvation Army, $20,000-, LUtheM
Philippine Islands ...... nit 712,500 Congregation, $12,000; jewish Synagogue, $5,75o; Fraser
Persia .................. nit nit and Keenleyside, $8,300; Canadian Financial Corporation
Other foreign countries .. 2,656,5oo 2,403,000 $ioooo; Young Woman's Christian Association, $9,000;

Incinerator, $64,000; Hospital addition, $8oowý H. G. Cook
Total foreign countries.... ()2,872,300 84,448-600 Hotel addition, $30,000; Isolation Hospital, $78-nOC, , H., G. î,- Smith, addition to apartment, $igooo; Courier Printinit
Total for whole year ...... 210,850,000 196,537,000 Company, $irooo; City Regina stables, $24,00o', City Gar-- bage station, $i6,ooo; Éower-house, $225,000; total, $3,655ý-Canada was the biggest borrower in the London market 450.

lm year.
Total Wu Oveé six Millions.

The warehouses built in 1913 wer----Saskatoon Tent and
Mattresses, $18,ooo; National Manufacturing Company, $6.-IEEKS EXECUTIVE POSITION Soo; Western Manufacturing Company, $iooS; Cushing
Brothers, $i5,ooo; Sawyer-Massey Company, $30,000; 11-An advertisement appears elsewhere in this issue, for Laird Company, *4o,000; Regina Sterage and Forwardingan executive position with a manufacturing industry Or a Company, $20,000 John Deere Plow Company, $iSoooo;whalesalie business bouse. Inquiries regarding the advertiser Gould, Shaplet, and Muir, $22,000; Regina Trading Cqrn-wM be answmd by Tla Momtary Timos. pany, $3,wo; Whitmore Brothers, $55,ooo; Dominion Lime
and Coal Company, $iSoo; Minneapolis Threshing Machine
Company, $igboo; W. G. Downing Company, Limited, e45-'
ooo; H. G. Smith Company, Limited, 85ojoo; Acott'k'ruit

unirieu COLUM81ATO NARKIIT LOAN. Company. *3oý,ooo; Saskatchewan Motor Company, $w.000;
Tenn Manufacturing Company, $zo.oco; Miirkel.ç= and

Columbia province wil, float a lom in Company. 03ocoo; Regina Brewing Company, $11,'British ooo; Alex. Ymng, Uooo; Canadien Cil Company. 02ýOOO,'1-prutil« McBride«àtesthatif.itwasnotthOUfchtudvigable to
soir J'he money markets fer a Imn, the prcmince would in all R. H. Williams and Sons, addition, 8téocoo; Sb«wocct
probabillty make another Itotation of tnmmry notes Imtil such store, *,42ô,ooo; Campbell, Wilson and Strathdee, ftqýow;
thne a@ tbs %ond mwk« w» eaiier. Shori ter s note%, Capital Ice Company, 85,coo; total, na dweling*

et a czot Of 01,48649S were thm «Med making theAcid,*'ý&MOurfting le $t,5ooc=, wet mendy issoed by BrWsb
Columbia in tondon. for buildi" in loti #6,3SQ4!ý

.... ... .. ...
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STRDBS MADE IN FIRE INSURANCE If we will but deliberately set ourselves to the gatiier
ing of a due sense of the importance of the business, we sbafl
the better be able to stemu the tide of deplorable and almoio~

Cr-opanes umbering 1,6i68 Have Paid-up Capital of inexcusable ignorance with which it is geinerally regarded.
$312I,1800 and Net Prqwmiims, $786,000,000 For to-day. tire insurance bas become so indissolubly inter-

woven with the warp and woof of the coxmercial if e of the.
world, that the disorganization and chaos whiich would in-

tthe Toronto Inksuranice Institute last week, Mr. J, evitably follow its termination, is utithin1kable. Old Niciiolas
GrOe mihB.., B.Sc., spolce of the Iiistory, principles Barbon liýttie dreaxnt of the fruitage that w<ndd evetuate frwm

"I rbleuis of fire insurance. Some new and striking the germinant idea lie planted ini the virgin soil of the i6tli
sttsis were preseted, th1ose relating to the cost of fire century, and how should lie?
Prevntin in anda being partcularly interesting. After Lintu<t Continent t. CJotinent.

dtangatratiel with the early history ofl insurance, M~r. Robert Fulton forcing his frail bark a-gainst the tides of
the Hudson coiild neot foresce the teeming wbarves of New

Asagraphlc illustration of the tremendous strides mnade York with their flotillas of commerce bearing the argosies and
Intw ad one-half centuries by the~ insurance business, 1 flags of every lanid

kmenbldby the co-operation of friends in varions parts of Benj~amin Frankllin ffing his kite and drawing the light-

tewrdtoesn an original estixitê .(see accom~panying rnings from heaven coiild hardly anicip>ite the victories
tabe)givngthe invested capital and net assets of all coin- oif the mystic fluid that lights aur cities, turns the wheels of
PIis'prating on ja.nuary ist, 1913, together with their indirstry, and bears througli the ether our messages of good

Plemum ncom an loses or te yar 112.and ill 1 Ycet these are the developuient of mere ideas apled
te the service cf man; and insurance, having inherent a simi-

Thi stteentis o ancedconglorneratlon of, figures ; ar vitality, bas exaddwlth eqtiilly phenomenal resuat,
tht ae tarligl trcan surely tetify in laguage that Bomn as a principle in pre-historic days, it toyed in the

'ýanotbe isndestod e te fcttha th dvelpmet f marts of the GrSco-Roa worl4, received its investiture as
insrane e is resnt tadin a one of the prime fac- a comrmercial factor in Englajid, and ini the twi and a half
ýQr oftheword'scomeriallif, bs een peomenal. centuries since that day bas swung out from the. island hm

Ill fiurs ae e lrg astebc lmst eaings, even to oif its adpin overleapt the 4srrier of international hatred

inýss en fo wh cn aeqatey cmpelindwhat one an prejudce, and, liand in hand with commece, bas by its
billir seen unredandtwetythre mllins f ollrs n cviizingifuence inke continent te continent and wde

,ý§sets ~ ~ ~ relyma lm ecie

CaptlAst xlsv

Nainaiy.N. fC.'. padup fcaial etpeius Ntloss

AJUricn U. .A) J Sock ..... 24"o69440co 51,6ioo 22,8ioo $2252400

-ut . c ... 203,30001,7,
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CANADA LIFE SECURITIES REVALUATION over those of igi2. In addition to this, loans were made te
policyholders on security of their policy contracts with the

company to the extent of $i,6Q2,248.
Bonds and Debentures Valued on the Amortization The total assets of this strong Canadian company aincunt

tO $52,161,794. The largest items in the assets are bon
System-Business Results of Last Year stocks and debentures, $igoooooo; mortgages on reai estateo

$igoooooo; policy loans, $8,oooooo; real estate, $3,580,000-

One of the most interesting statements at the annual 
A

meeting of the Canada Life Assurance Company, where the 
::M

sixty-seventh annual report was presented te the share-

bolders, was that the directors had completed the valua-

tion of all bonds and debentures owned by the company on DEATH OF LORD STRATHCONA

the amortization system. This revaluation was commenced

in igoo, and lias been extended to different sections of the
Lord Strathcona, Canada's "Grand Old Man," died ià

bond and debenture holdings from year to year uutil fiiially

completed in 1913. For the benefit of those who art not London this week.

familiar with this method of valuation, Mr. E. W. Cox, the He was born August 6, 182o, at Forres, Morayshirel

company's president, explained that it is based upon the Scotland, the son of Alexander Smith and his wife, Barbara

original purchýse price of the bonds and debentures, which Stuart. Il

axe valued by computing their present value under the actual He joined Hudson's Bay Company service as cadet whes

rate of interest realized if the bonds and debentures are held a boy of fifteen, and sailed for Canada in 18,38, taking 42

te maturity. This method does net in any way affect either days in passage on a sailing ship, then was exiled fol£

the value or the yield rate which was contracted for in their thirteen years in Labrador in charge of Hudson's Bay CO1u'ý

purchase, but on the, assumption that these bonds and de- pany trading post.

bentures are te be held until maturity it enables the company After which he went te Northwest, where lie becaine

te ignore the market value of thein, as, no matter what the chief factor and resident governor of the territory of the

fluctuations May be, we are bound te receive the face value I-1-udson's Bay Company, and negotiated with ýCanadiaA
at the time specified. government for acquisition by the latter of all Northwest

The superintendent of insurance for the State of New Territories belonging te the Hudson's Bay Companý-

York in his report for the year 1907 writes as follows: "For In 1869 lie was appointed commissioner of Dominion gov-

corporate bonds, when owned by life insurance comPanies, ernment te seule trouble arising out of Reil Red River Reý

a plan understood by accountants and actuaries as the amor- bellion, and in 187, was elected te Manitoba legislature f«

tization method is demonstrated te be scientific in principle, city of Winnipeg; appointed member of Council of Northwesi

tested by long experience, readily applied to ail fixed-ter' Territories, 1871 ; elected te House of Commons for Selkirki

investments, free frorn the doubt or suspicion incident to

the exercise of individual judgment, and equitable as be- 1871 ; resigned seat in Manitoba legislature, 1874; defeated

in federal election of i8go, re-elected at election of 1887 fer
tween interests under one control, but entitled te impartial W

Montreal West, and again in i8qi. In 1874 he opposed Sil
participation in funds accumulated for distribution." fn

the face of such a strong recommendation as this, and in John Macdonald's government, helping to bring about it9

view of the fact that the Life Presidents' Association of New defeat over Pacific Scandal.

York is urging the different States throughout the Union te Knighthood was conferred on him by Queen Victoria 110

adopt this method as the one te be employed by all com- 1886-

parties reporting te them Mr. Cox thought the shareholders In i8ý)6 lie was appointed delegate from Dominion 907'

would agree that a very conservative course had been pur- ernment to confer with Manitoba government on Manitob

sued and the assets in this regard placed in the strongest school question. He retired from politics in-April, i8g6, and

position possible. was appointed High Commissioner for Canada in London,

The next year lie was created Baron Strathcona and M011ý1
written Off for neproolation. Royal by Queen Victoria. Co>

An equally stringent course was adopted by the direc- Lord Strathcona was delegate te Pacific Cable j.1à

tors of the Canada Life with regard te the stocks owned by ference, in London, 1896; attended commercial congresses, beld

the company. The depreciation in the market values Of in London in 1892 and 1896; member of Anglo-Ameri(ýà0

stocks during 1913 was of such a nature that at the end of joint High Commission, sitting in Washington, 1898. Wag

the year they found that the saleable price of the stocks was principal promoter, witb Lord Mount Stephen and James

sOme $27,000 less tham their book value, although at the Hill, in building Canadian Pacific Railway and drove la0

end of igi2 they had been able to carry into assets the surn spike in completed line in r886. Strathcona Horse W1ý S

of $,3ioow, being the excess of market value over book value raised, equipped, and the entire expenses of mounted 'reg'l'
at that time. It was felt that the strong course te pursue was Ca

ent of 6oc, troopers fTom Western Canada, which serv
te adjust the book values to the market values of Decenaber in

igi3, in the belief that the prices then current would in South African war, was paid by him. Lord StratheOIO'
ý1 cal,

11151à, probability be the low water-mark for such securities was one of the largest shareholders of Bank of Mont,'

of this class which were held. This involved a reduction of which he served as director, vice-president, president, and

$337,000 in the total assets of the company, and, while this honorary president, being succeeded in the presidencY

depreciation is in all likelihood only a temporary one, the the late Sir George Drummond. He was chancelier 'r'

directors recommend that for the future the present book of McGill University, chancelier and lord rector',,

value of the stocks shail remain asifitwere permanent, and of University of Aberdeen, and patron of nutnl*'

that all market fluctuations of the future shall be ignored, ous other educational institutions. Was a director of' sc0rë9ýJ

se far as the assets are concerned, unless there should be a of financial, industrial and commercial concerns.

further serious fall in their salcable value, which, however, founded and endowed Royal Victoria College for Womeii

is net anticipated, nor considered likely. Montreal; and gave upwards of two million dollars t*0 94- 1 "Il, 1

Gill Universitv in various endowments and benefactions
R86uits Last Yéar. numerous te record,

The results achieved last year by the Canada Life Assur- In the words of Sir George Ross: "To-day we do

ance Company go te show what. a reputable and well-
good Pol, stand in the shadow, but in the luminous light of the 9teý!ý-

organized life insurance company with . cies can do
in Canada, a f est career of any Canadian with whom most of us have

ield teeming with life insurance prospects.

DuTing the year 6,817 proposais for assurances, aggregating acquainted. Of the various qualities which distinguislIl

Lord Strathcona the first, te my mind, is the resolute jauet',,

$18,382,409, were received by the company, but as 264 Cf

these did net conforin te the standard set by the directors, Poses lie showed from his earliest days te his lateC houll'

lhey were declined. Further information was Tequired in

connection with igo cases, se that these could net be finally

disposed of before the end of December, but May be coin- The Alberta Clay Products Company, Limited, of bf&a, _

pleted during the current year. Policies were issued in re- cine Hat, is manufacturing sewer pipe vary ing froin for

sponse te 6,363 Of the a li tio , and new assurances inches te ý4 inches in diameter, the clay-for this laurpoot

assumed te the amount of i6,925.o6o. The policies paid for being brought 4oo miles. This plant claims te be the

during the twelve months covered assurances for 015,348,819. one of this kind in operation west of the Great Lakes.
The total assurances in force now amOunt tO $153,121,363. 4-
The premiums for assurances, new and renewal, after 3e-

Aucting paynients made te otber companies for reassurances,

amounted Î. U713,845 7, and the considerations for an-

nuities te 8 i* intereît incarne, including profits Readers of Tho Monstary Times desiring coPfeO

ý2,6o7.o6. of Bourne's Yearla Days Interest table, of the Co*-
realized on the sale et securities, alDOuuted te $2,488,433-27, flagration Chart, or of the articles, 'qJnited States
making the total income from all sources $8,094,885-70i- i CP
an inCreR$e Of " ,123.96 civer that of i9t2. Investments la Canada," and 119ow te Reod C5>P-

ada's Bank Statement," which appeared In TA#

Theî paymSts te policybolders and their representatives MongwY Tibles Annual, ehould 2DVIY to
during the year, in seulement of death claims, matured en-

dividends, and cash values for policies Mondary Tim*s, 62 Church Street, Toronto.

ý,îMounteîd te $3,9ýs'ot6, an incressé of $09mir

... .......
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STKONG PROSPEROUSTHE

CANADA IFE
ASSURANCE COMPANY

IN 1913 ENJOYED

Another Year of Success

FINANCIAL STATEMENT

rrom the 67th Annual Report as at lst january, 1914

ASSETS LIABILITIES

Government, Municipal and other Bonds, Reserve Fund (Hm. 3j% and 37.) ........ $44,276,400.00

Stocks and Debentures ............ $19,206,540.83 Death claims in course of Settlement .... 255,488.35

Mortgages on Real Estate ..... ........ 19,080,8129.91 Instalment Claims Fund ... . ............ 197,524.00

Loans on Policies 7,901,648-72 Dividends to Policyholders in course of

Real Estate Owned-(including the Corn- payrnent .......................... 22,755.86

ings in Toronto, Montreal, Reserve for Policies which may be
pany's Huild
Hamilton, Ottawa, St. John, Winnipeg,

Reglna. Edmonton, Calgary, Vancouver, Revived .......................... 86,799.00

3,580,134.60 Other Liabilities ........................ 139,549,21
and London, England) ......................

Loans on Bonds, Stocks, Etc ............ 154,520.67 Total Sur-plus on Policyholders' Account

Premiurns in Transit and Deferred (net) 795,141,80 (Hrn. Si% and 3%) ................... 7,183,278.39

Interest and Rents Accrued ............ 1,206,844.23

Cash on Hand and in Banks ............ 236,134.05

$52,161,794.81 
$52,161,794.81

RECEIPT9

06,452.4.3 PAYMENTS
Premiurn Iricome (net) .................. $5,6

Interest, etc . .................... ...... 2,488,433,27 Death Clairns

(including $142,157.34 for Bonus Additions) $1,729,247.74

Matured Endowments
(including $34,275-96 Bonus Additions) 413,686.96

The CONTINUEI) INCREASE

IN SURPLUS EARNED by the Dividends Paid Policyholders 186,490.07
CANADA LIFF in 1913 is due to (Exclusive of Bonus Additions) ......

Surrender Values of Policies ............ 390,038.78
S 

Bh.se 
th_- 

1

AN 

"epLthese threc factors: Paid 158,552.56

A ý;ATI Sp

A 
DA 

L
e. ol"T'

NTERE
A SUBSTANTIAL GAIN IN

ITY RA

A INTEREST EARNINGS. Total paid to Policyholders ............ $2,878,016.11
U Tj

A SATISFACTORY MORTAL- Commission, Salaries, etc . .............. $853,400.42

ITY RATh.

A LOW EXPENSE RATIO. Taxes, Gov't Fees, Stock Div'd, etc. 45S,797-79

A LOW F Excess of Receipts over Paynients ...... 3,904,671.38

$8,094,885.70 
$8,094,885.70

THE CANADA LIFE'S ASSBTS TUE PAYMENTS TO POLICYHOILDERS $2 878,016.11
Now AMOUNT TO $52,161,794-81 IN 1913 AMOUNTED TO

]FEW OUTSTANDING FACTS

was $1,709,960, - the greatest in the Company's history.
THE SURPLUS EARNED

THE INCOME was $8,094,885, a material increase Over that of any previous year.

THE ASSETS were increâsed by $3,860,271., TOTAL ASSETS, $52,161,794,

THE ASSURANCES in force total $153,121,364, an increase for the year of $8,273,000-

THE INTEREST RATE waS again improVed and the mortality of the year was

more fa'vorable than the expectation, and this with a low expense ratio con-;

tributed to the earning of a record surplus. E. W. COX, President
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NEW MININ(i AND MANUFACTURING CONCERNS Montroal, Que.-South Shore ProperÉes, Limited, $149e
&oà. W. J. Dresser, D. W. Campbell, E. R. Decary.- TheLimited, ?5ooc>o. J. Lavoie,Antifric Heel Company, J_

Manitoba's Fox Ranches--Real Estate Syndicates Still Marchand, W. W. Camille. Northern Electric'Coinpan'Y,
Prominent in List of Incorporations Limited, $iooooooo. H. F. Sare, G. R. Gray, G. A. Moore-

Albion Motor Car Company of Canada, Limited, $75,000. àà**ýL

The new companies incorporated this week number 44. H. Duff, W. A. Merrill, R. Burnett. Shannon Realties, Limit-

The head offices of these companies are located in four pro- ed, $i5oooo. W. R. L. Shanks, E. S. McDougall, D. P.

The total capitalization amountsý to e17,953,500, th Gilmour. Atlas Trust, Limited, $6ooooo. W. R. L. Shariks,ývinces. e E. S. McDougall, D. P. Gilmour. Silver Brothers Compànyi
largest companies being as follows:- Furs, Limited, $5oooo, I. Ballon, S. Silver, M. Silver. Na-
Manitoba Mining and Exploration Company, tional Silica Sands, Limited, $5oooo. E. R. Parkins, A_

Limited, Winnipeg, Man . .................... $ 1,000,ow Calder, W. Taylor.
Northern Electric Company, Limited, Montreal, Winnipeg, Man-Manitoba Mining and Exploration

Que. ................................... I 0>000,000 Company, Limited, $ioooooo. R. A. Scott, A. G. Brown,
Chicoutimi Freehold Estates, Limited, Chicon- H. H. Cottingham. Central Pulp and Paper Company,

timi, Que, ............................... 1,200.000 Limited, $200,000. J. S. Hughes, R. P. Fournier, G.
North Star Powder Company, Limited, Ottawa, Rawlings. Glandeboye Hunting Club, Limited, $5,ooo.

Ont. .................................... 1,000,oS E. Smith, W. Worsley, F. B. Ralstead, The PrudentiAl
The Northern Electric Company, Limited, a subsidiary Realty and Construction Company, Limited, $5oooo H. C-

of the Bell Telephone, has been doing a general electrical ap- Ferguson, A. R. Ferguson, J. Cormack. Oribo Manufactut,
paratus manufacturing business in Montreal for many years ing Company, Limited, $5oooo. J. Brockest, H. S. Price, L 1 1
under the name of the Northern Electric Company. The re- H. Brockest. The Red River Fox Company, Limited, $100r
incorporation is presumably with a view ta increasing the 000. M. A. Macqueen, Major Schurman, Et. Mackenzit-
capital of the company. Superior Wholesale Lumber Company, Limited, $ioc,,oýSoo. W.

Grouping these new concerns according ta provinces in P.. Alsip, X A. Alsip, E. L. Alsip.

which the head offices are situated, we have the following Toronto, Ont.-Great Northern Land Company, Limitedp
$6ooooo. J. K. Pickett, J. J. Seitz, R. W. E. Burnaby. Wood'results:- workers, Limited,,?40,ooo. Lý F. Strickland, A. B. Beverlyt

No. of P. E. Heen'ey, Edmund Scheuer, Limited, $i5oooc>. S. Kine,Province. companies. Capitalization. 0. H. King, J. A. Donovan, Auto Supplies, Limited, $40,000-Nova Scotia .............. i $ 150,000 G. H. Gooderham, M. H. Irish, D. N, Gooderham. All'Ontario ................... 17 2,890 000 features, Limited, $4oooo. J. Ell J. J. Dashwood, J. ýhQuebec ................... 1$ 13,142,500 is'Lovell. Building Products, Limited, $200,000. W. Dougla$>,,,Manitoba ................. ir 1,771,000 R. J. ýGibson, L. J. White. Taylor Portable Steel Derriàe''
Limited, $4oooo. G. Mortimer, Kelley, J. D. Falconbrid9ecý'ý

44 $17-953,500 A. C. McFarlane. Chapmans, Limited, $3ooooo. N. Soinln@%-" à
The following is a list of charters granted during the ville, J. E. Jones, H. A. Newman. The Equity Builders a.

past week in Ca ' nada. The head office of the company is Contractors, Limited, $4oooo. H. A. Newman, V. H. Hatti
situated in the town or city mentioned at the beginning of J. W. Murphy. Reliance Investments, Limited, $4A0,000 .....
each paragraph. The persans named are provisional direc- E. Lawson, C. Bauckham, Z. Gallagher. Canadian Hotpo'
tors:- Electric Heating Company, Limited, $rooooo. E. H. Riche

son, P. H. Booth, J. R. Richardson.Coaticook, Que.-A. 0. Norton, Limited, $25oooo. A. 0.
Norton, M. H. Nor-ton, H.. A. Norton.

Walkerville, Ont.-St. Clair Beach, Limited, $200,000. S.
C. Robinson, A. Leslie, H, L. McDowell.

Coohrane, ont.-The Cochrane Northland Post, Limited, COMPANIES CHANCINC NAMES.
$ioooo. E. Jones, L. McGuire, F. C. Peters. The following company in Saskatchewan-has changed

Bathurst, N.8-Bathurst Silver Black Fox Company, name:-Swift Current Farmers' Milling and Elevator C0ffi1ý
Limited, $99,ooo, is applying for letters patent. pany, Limited, ta Ford Milling Company, Limited.

Arthur, OntThe Arthur Flour Mills, Limited, $4oom The following ýompanies in Ontario have changed tW. S. Thomas, G. H. Constant, W. J. Mitchell. names:-Davidsoný McBean and Company, Limited,
Sherbrooke, Que.-The Weedon Mining Company, Limit- Davidson, Bowles, Limited. The Wood-Guthrie

ed, $5oooo. C. W. Cate, C. D. White, J. P. Wells. Limited, to, National Construction Company, Limited.
Ottavm, Ont.-The North Star Powder Company, Limit- The following company in Quebec has changed its

ed, $ ioooom F. K. Brewst er, P. Butler J. J. Heney; -The Edge Water Company, Limited, ta the Colonial
Port Sandftold, Ont.--Muskaka Lakes Supply Company, Estate Company, Limited.

Limited, $4oooo. R. A. Shields, E. Rogers, W. Guilliat. The following companies with Dominion charters Ïýl
Fraurville, Que.-The Fraser-Brook Lumber Company, changed their names;-Sterling Trust Compely,

Limited, $99,ooo. J. Langlais, J. E. Pineau, A. Lemieux. the Reliance Trust Corporation, Limited. Canadian N à
ern Montreal Tunnel and Textninal Company, Limited,

Brandon, Man Doig, Rankin, and Robertson, Limited, Mount Royal Tunnel and Terminal Company, Limited.
$2wom A. D. Rankin, G. F. Doig, J. McL. Robertson. Lafrance Improved Pipe joînts Company, Limited, ta

Winnb»gýodes ManýThe Win-nipegosîs Fox Ranch, tings Foundry, Limited.
Limited, Osoom J. Dunlop, J. Sanders, F. Gowler Taylor.

Anguavlile, Mani--Angusville Curling and Skating Rink
Company, Limited, $2,OM J. Anffl, M. Young, Rý H. COMPANIES INCREA81NO CAPITAL.
Bowen,

Plum», Man.--Ogilvie Realty and Developmeni Com- The following companies in Saskatchew&n have incr00'ý
pany, Limited, $14,000. J. Poster, Jý W. Grantham, W. M. ed their capital steck.-The Electro-Polygraph Advertisi±
Jackson. Company, Limited, from $Soom ta Oiooooo, The Gfe0wl,ý

Thm RIvers, Que.-Le Sanatorium des Trois-Rivieres, dale Rural Telephone Company, Limited, from
Incorporated, $i4gSS. E. H. Germain, C. Deblois, 0. $1,80ot
Tourigny. The following conipanies in Ontario have increased.

Magdekgm, Qu.--Mode= Poundry and Soil Pipe Comý capital stock:-The Sarjeant Company, Limited, from Ot
pany, Limited, $25ocS. L. A. Payette, J. Galipeau, 1. T. ta 82oocoo. The Arcade, Limited, from tz5e,1000 to
Surprenant. a= Caulfield, Burns and Gibson, Limiied. from. 0oc,

$r2som Gunns, Limited, from $75600c> to $2»Tb»ký Ofit-The Ontario Transportation and PUIV The Wentworth Minera, Watet Company, Limited,
Company, Limited, tioooo. R. R. McCormick, W. durtis,
C. S. Brack. 07,500 tO $40,000.

l'he fo>wi'ng companies with Dominion charters
Hatfbx, N-be-Maritbue and Newfoundland Steamshiv increased their capital stock -- ta Comnàgnie A.Company, Limited. $15oýS0- J. G. Farquhar, C. W, Limited from, 8toocoo ta $,2ooooo. Étamdard Und

Rawlings, 0. E. Smith. Cable Company -of Canada, Limited, frorn $ %oc,(= to
Oblaffl e Quil6--Chicemtimi Freeffl Estates, Limited, Ooo, Euff. Julien and Cie. Limited, from 8rcoSoýt0'

J. L A. Dubue, A. Langlai sý 1. F. Cloutier. La 000. The Clialon Fireproofing CQmpany of Ca
qooe4 des lageniem et Arptzteurs du Sautensi, Limite,& ted, frm $3oooiý> ta 8mom Kaminiotiquïa
Ç»Aeo, Gre=. Z Lavoie, A. Lamontâ9ûeý pany, Limite& fr= 02,000,ooo to



ESUCES OF A1JSTRALIAN BANKS Liabilities-
Notes in circulation .......... 536,84
Bis in circulation ...... ,............. 1,002,o62

HedOices i London and One i Paris-Paid-up Balainces due other banks ....... 872,946

isOn Judrd u Frt iliosDeposits not bearing interest ....... 65,408,841
Capial s Oe Hndrd an Foty illonsDeposits bearing inte reat........ 84,397,756

Caad bas 25 bainks, with paid-l1p capta Of $17678,Tt7dpst .4I98>

13adresrv fund totalling *ro>6.A report of Mr Total liabilities .......... £152,218,589
L RossCan~aian tra4e ommissioner, shows that Aus-

t'la a 4 banks tradling there with $,40,925,186 paid-up Assets-
Coin6~44.<~~ gold, silver, et c ........ £ 27,581,368

'CePtalandreseve undamoutin to$66,39,40.Goki and slver in builion or bars ....... 1,104,644
Li8t01 Bnks.Government and municipal securities .. 4,787,948

Thisincude th Comonealh Bnk f Astrlia(esab- Landed and other property ............ 4,956,593
.h .omnwat .au . . . . .a<. . Note and bills of other banks ... ..... 1,171,506

44l b he Commonwealth gvriet>. Fourt batiks have Baances due froin other banks ......... 1,761,701
thi edoffces ini Lonidon anid onie in Paris. The capital, Ail other debts due to bapks.........18,767

Xeýerve f n an he dividends, tabxilated 1elow, show the Atistralian (Commonwealth) notes ....... 5,434,8ig

t9ýes o he ankngyear precedn Junie 3oth, i'3. Total assets .................... £165,771,2s6
Yý1re worats o dvidndsar shown, the higher rate

Caia aeReserve SITE OF COAL<IARY'S ELVATOR CIlOfli

k f usrlaia. i6oco 141 16,o 2,010,000 The Domxinion grain commission nierhaeslcd
Bankof us-the. site of> the internal eeator. It will on the two and a

týaâsi L ......1,50,00 4> 10500 1,493,349 Ua mle cicl fromn the post offie, and on the line of the

Australian ~ ~ Bak. 3,3 315 2244 lever, only hlf amile rom whr h he trasotnna

don Bnk o Aus

-tai ie ne h iylmtteeaen ifclisi h a
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THREE CITIES' FIRE REPORTS PANAMA, ALL YEAR WHEAT ROUTE

Figures From Fredericton, Victoria and Medicine Canada May Benefit From. the Opening of
Bat Canal

Canada's lire loss totalled $26,346,6z8, according to Tîýh the Panama Canal open to shipping, the distance
The Monetary Times' record, or in other words, each of fmm British Columbia will not only be reduced to the P'Dtn

Canada's citizens paid a lire tax of $3-29. Returns from of th, United Kingdom and of Europe, but new markets in
three chies follow:- the West Indies and the Latin Republics of the east coast Of

"During the past year, Fredericton, N.B., lire depart- So > uth America will be opened up to Canadian products,
ment has responded to io2 alarins, only three of which were Where the products of the British Columbian coast have been
of more than ordinary. insufficient to supply vessels with return cargoes, suPPle-

"The insurance losses for the year total ?5,726.oq, which mented by some of the millions of bushels of grain from the
is $9,177-85 less than the year 19y2-the losses on the build- middle west of Canada, the export traffic is likely to be as
ings being $4,328.:2o and on contents $1,397.29; the total in- good, if not better, than the import traffic, suggested the
surance risk, where losses have occurred, being on the bufld- London Times in a recent special Panama Canal number.
ings $26,225, and on contents $8,700. At present it is impossible to utilize the Pacific Coa,,$t
Victoria Had 284 Fires. route to any extent for the bringing of settlers into Cana83

"During the year. a tOtalOf 264 lire alarms were respod- from the United Kingdom or the Continent of Europe, and

cd to at Victoria, B.C., of which 17 were false alarms, 24 British Columbia is practically getting the population that

chimney fires, 2o grass lires, iS alarms from outside the city sifts through the other provinces. After the Panama CaDe'

limits, 63 fires caused by sparks from chimneys, and li fires bas been opened for traffic, there will be a fairly direc

from unknown causes. In two fires was loss of life occasion- course for the movement of population from Europe, and

cd. During the year's operations at fires, the firemen travelled Particularly from the Mediterranean-European ports,

1,456 miles, laid 79,000 feet of hose,.used 4,995 gallons of British Columbia.
chemicais, raised 2,5:17 feet of ladder and worked 245 hours. Ship Grain Ali The Year.

"The loss by months, with the insurance carried, was as
follows:- Hard-headed, shrewd business men, whose iinaginat.1013

Buildings. Contents. Insurance. is not easilv stirred, discern in the opening of the Palialma

january ............ $ 379 ....... $30,750 Canal and the approaching completion of the great transý._
February .......... 5,207 $8,407 125,100 continental road two potent forces for the progress of ee"

1,658 86,500 land which holds their destinies in its keeping. The luinbi"March ............. 1,531 pir'
April - ........... 1,653 7,525 6o,400 mining, fishing and agricultural interests of Canada are

May .............. 4,165 1,215 48,800 paring for changed conditions. It is confidently expecW

june ............... 245 6,138 27,500 that the new water route, combined with enlarged and

july ............. 1,568 757 34,300 proved home railway facilities, will imp.roye, the po-sitiOzl ,
August ............ 2,516 2,000 5 700 Western Canada in the battle for the world's markets. z 1 .. Il

September - , ........ 885 706 41,000 One of the most important features in connection eb
October ............ 275 298 26,000 the Panama route will be the transpartation of grain frcM
November ......... 155 ..... 8,500 Alberta and Saskatchewan. Assuming that the cost 4,
DeSmber .......... , 44 20 31,000 shipping grain from North Atlantic ports to England av' ' ÏMI,

- - ages ios. per ton, the approximate cost from British Col
Total .......... $ 18,626 $28,725 $525,550 bia, including canal tolls, would be about 305. per tono

Medicine Kat's Raturn. 32. 15 cents per i oo pounds. This rate, added to the cost

"Medicine Hat's lire departinent's return for 1913 is as transportation by rail from Alberta and Saskatchewan, is

follows:-Number of fires, igi3, 68; miles travelled to and' than the average cost by the present routes through Mon

from :fire$,. 92; number of gallons of chemicals used, ii5c; ýnd St. John, 'But even supposing the cost of transportati..

feet of 23/z-inch hose used, 23,300; feet of ladders used, 417; 's slightly more, it is more than offset by the very decided.
.value of buildings affected, $776,o25; value of stock affected, vantages which the Tarmers of the north-west will have

*394,800; loss on buildings affected, $46,200; IOSS on stocks being able to ship their grain all the year round, and ' esP

showing that the value of buildings and ally during the winter months after the close of the
affected, $18,300; Lakes and the St. Lawrence.
stocks was $1,17o,825; and the loss on buildings and stocks

The opening of the Panama Canal will also have
siderable influence upon the development of the mineral,
sources of Western Canada, and will open up new fleids'.ý.

EXCELSIOR LIFIE INSURANCE COMPANY enterprise as far north as the Yukon and Alaska. The
of transportation on these products bas considerably retard

It is asserted bY many underwriters that a financial strïn- this development, as it is only the high alued prod

gency is a good time for new business, tight m0ney being such as gold, silver, and valuable mineral , t at could

an excellent reminder -of the necessity of life insurance. The the heavy transport charges. The new Tout via e Pa

Excelsior Life Insurance Company which bas published its Canal -should have the effect of developing t e coal res011.

twenty-fourth annual report, mad hay white the sun waý of Vancouver Island, and also the anthracite deposits 'W
behind the clouds for, despite conditions 1ast Year, aPPlica- are known to exist in Northern British Columbia.
tions for new iný'urance totalling $4,874,048 were received,
an increase over the previous year of $1,250,962. The policies East Wlth W«lL
issued and revived amounted tO $4,5gooi8, with annual pre- The opening of the canal should cause direct stean
miums of $162,224, the increase of new insurance being connections to bc made between the ports of Montreal, 0
ilitig,227, or 36 percent., the balance of applications being bec, Sydney, C.B., and Halifax, N.S., and the ports
titber declined or under c'onsideration when the books were British Columbia, and enable the manufacturers of nte
closed. The insurance in force at the end of the year was
$19,29q 3, the increase being $2,572,W, equal tO 13 Per Quebec, Nova Scotia and New Brunswick to s W their

ducts at considerably less cost than can bc acco plis
cent. Clé is an, excellent record. the ait rail, or lake and rail, routes across the

The assets for security of policyholders am $3,620,- continent.
621.36, the increase during the year beinig 8390,541-88, Or 12

per cent. The comipany bas, therefore, çr37 for every $ioo It is the writer's conviction-that the opening Of
liability, inclusive of reserves. The practice of rigidly scru- Panama Canal will provide the means of reducing the cOell"ý.

tiniting investments enables us to again report «'Do losses-tp transportation between the Eastern and Western Provi0cee..P..

The revenue shows comparatively 0.26 Ver cent. les$ interest, Canada very considerably.
due and accrued, than in igi2.

The Excelsior Life does not indulge in spectacular Nor is it the internal trade of Canada atone thSt

methods and in making oound progress. benefit by' the new Toutes via Panama. The extensiob.!,
trade to and from the West Indies and South Amerlcg,',,
Cher countries, will be made possible.

Financing in connection with the Brantford Street Rail-
way bas been arranged by Mr. W. Pý Xellet, who bas had
conferences with Mr. Stockdale, the receiver, and also with
Mr. Nicholls, representing the Canadian Genéral Electric The Royal Bank bas opened a branch at CoatiCOcks

cemfflily. Et bas made propose]$ also to both interests, The Ouebec »Bank bas opened a branch at Lenn

wbièb lie thinks may be fayonbly considered. Que-., with Mr. G. M. Greene as manager.
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THE

EXCELSIOR LIFE
Insurance Company

HEAD OFFICE . TORONTO

The Annual General Meeting was held on Thursday, January 22nd.

Satisfaction was expressed at the very satisfactory results of the Company's

operations during the past year: the large volume of new business combmed with cor-

responding Increase in Assets and Surplus'being greatly in excess-of previous records.

The following items are extracted from the Directors' Report showing :

CONTINUANCE OF SUCCESSFUL RBCORD.

Insurance applied for -......................... 48 40 80
Increase ............. ..... $,250,962.

Insurance issued and Revived During Year............. 4509.0
Increase ...................... $1,19,227.50

Insurance in Force -... .......... ........... 1 2 09 31
Increase ........-......... -. •....... $2,5 28 .0

Assets available for Security of Policyholders ............... - .. 62021.6
Increase ........................... ..$390,541.88

TotaL Aeserves, including Special Reservese -.............. 26O260
Increase ............ .......... ..... $283,3 0 0

Cash Income, Premiums and Interest ------
Inçrease ... . . . . . . . . . . . . .. $132 57

Paid to or set aside for Policyholders' Benefit........ ... 708.9
Increase ... . . . . . . . . . . . . . .-5 ,452

Surplus On Policyholders' Account (Government Standad ..... 5114d
Increase ... . . . . . . . . . . . . . 103 28

Surplus' above all Liabilities, including Cápital........... 42683$4,874,048.00

4,590,918.00
1929, 

98c.16

Interet eared onInvesed Ase,620,621.8cent

De ~ Icrease .s Rai-S -e et

Prof its Paid Policyholders Three Times Greater than In 1912

THE BOARD OF DIRECTORS WAS UNANIMOUSLY RE-ELECTED:

Pyesident:

DAVID FASKEN, B.A., K.C.

Vice-Presidents:

AE.FAsKEN, B.A. S. J. PARKER RUMIFF GRASS

Directors:

JOHN ERanUSON M.A., M.D., L.R.C.P. THOMAS LONG GEORGE E.WI

Wu H(ARVEY,B. L. W:. H. GOODERHAM .JOSEPH WRGHT

W J.McFAaR.aND W. F. B. COLTta, L. D. S

The ful financial statemnent uilb malied on rqet
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CAPITAL SCARCITY WAS WORLD-WIDE Canadian banks, on the other hand, net merely have a clean
record for igi3 in this respect, but a generally stronger posÎ*

Canada, Depending Upon Outside Sources, Soon Feit t ion all round. This should be a source of satisfaction tteel,
our country as a whole, contribuàing, as it does, te the

Its Effects stability of our commeice and credit at home and abroad.
Notes of warning and caution were sounded a year ago bY
the executive heads of all out leading banks, who, during the

World-wide scarcity, and consequent dearness, of money past twelve months, undoubtedly have done all they could tO
throughout the greater part of the year, and Canada's ability guide their customers in the right direction, and to extend th
te borrow from Great Britain the unprecedented total of over thm the maximum accommodation consistent with the de-
$3oooooooo in spite of this, were the salient financial features mands upon their own resources and the protection of theirir
Of-1913 affecting out country and its bond markets, says Mr. depositors during this critical time.
E. R. Wood, president of the Dominion Securities Corpora- 3. Great Britain's partiality for Canadian investments.
tion, in his annual bond review. The hopes entertained in That Canada is indeed the "favored daughter" of the Motheeir-
many quarters at the commencement of the year for a return land is signally evident when we realize that Great Britain
of the buoyant commercial conditions of 1912. were graduallY during igi3 advanced te us the enormous sum of £6iowow
dissipated as the early months passed without bringing the sterling-this in spite of the ominous Balkan situation, with
expected solution of the Balkan war difficulties, upon which its international complications, the disturbing financial. and
the monetary situation plainly hinged. Too soon, moreover, commercial crisis on the continent, and serious social and
it became apparent that this time we were net te suffer from political difficulties at home. Colonial sentiment counted for
a local, or even European, stringency, but from a world-wide much in this, but the conviction that by far the great Ma-
scaricty of capital. jority of Canadian enterprises financed in Britain are funda-

The protracted Balkan struggle, the grave fears of an mentaIly sound, their carning power assured, and their
international outbreak in Europe te which the mobilization sponsors sensible of and faithful te the trust reposed in them*
of troops and ships by different countries gave color, com- undoubtedly in larger measure explains this loosening of
pletely upset public. confidence abroad, caused the hoarding British purse-strings in out favor.
of gold by individuals on an enormous scale, the accumula-
tron of heavy cash reserves by banks, the liquidation of se-
curities intermittently at panic prices, and the temporary
withdrawal of many investors from the security markets. RURAL TELEPHONE COMPANIES INCORPORATED-
TIrne of Commercial Crises.

These events were the more serious in their effects be- The following is a list of rural telephone companies in-
cause several successive years of prosperity had greatly in- corporated in Saskatchewan, together with their capital and

creased the world's trade, expanding credits accordingly and head office-

advancing the demand for capital te the "peak load." On Kindred Rural Telephone Company, Limited, $2io.
the continent, thereforç, several countries passed through Holdfast.
acute commercial crises, numerous financial ho-uses failed, South Bethune Rural Telephone Company, 'Limited, $230.
share investments showed enormous declines and even the Bethune.
highest grades of securities receded in price. In Great Britain Bethune South West Rural Telephone Company, Limited,
the effects, commercially and financially, were inuch less $2.3o. Bethune.
severe; but, nevertheless, investors became naturally appre- Sunnyside Rural Telephone Company, Limited,
hensive, while the banks, récognizing the necessity of keep- Normanton.
ing their resources ready for emergencies, raised their rates Grimes Rural Telephone Company, Limited, $75.'LaMP-
and made their loans with unusual caution. London under- man.
writers accordingly only accepted the highest grades of The Duval and Dunkeld Rural Telephone CompanY,
securities and then on most favorable ternis, which, as the Limited, $24o. Duval.
year advanced with no cessation of the demand for capital,

ýbecame increasingly onerous to the applying borrower.
With her extensive national development in full swing,

Canada, so dependent upon outside capital, soon felt the un- BERLIN AND PETERBOROUGH ADDED NEW
pleasant effects of the new condition of affairs. Many pros. FACTORIES
perous companies and successful individuals found it
advisable to postpone promising ventures and quite necessary The population of Berlin was increased last yeari abo«t
to curtail or abandon intended capital expenditure. On the i,5oo new citizens. Building Operations were suspended
other hand, many borrowers (chiefly railways, municipalities some cases owing to stringency of market, but several fac'
and governments) found themselves under the necessity of tories have made extensions. The business outlook of the
completing important public enterprises under way, and were. city is generally good. The new ýDominion, Tire Compainy
therefore, obliged to accept the increased interest charge and factory will soon be completed. -The new W. Gý & R. Shirt",",,
reduced price- for their securities-to say nothing of oc- factory is nearing completion and is a fine modem buildiD9,'ýý'
casional sharp criticism. The foundation is complete for the Canadian Buffalo Forgt,,q,,,

81aokening Only for a TIme. > Company's building. A slightly smaller, but very W

A great country like ours, howeveT, with its immense equipped factory is under construction for the GourlaY,

natural resources under dévelopment, its large annual immi- Pagelberg Shoe Company. The company is already fiW139
rders in temporary premises.gration and the varied demands arising therefrom, and its 0

"Busy Berlin" will continue to be busy in 1Q14, saysincreasing earning power, must continue regularly te press
its financial claims upon the world's monetary centre, even W. P. Clement, secretary, board of trade.

though, as is now apparent, there must be a general slacken- Peterborough, OntýThe past year bas been one of g

ing in out various activities for' a time and extraordinary general business and industrial growth in Peterborough. ' Ï ' "I
caution in the assumption of liabilities in the interval. The Three large new industries have located. The DeL avd

three most potent factors in their influence upon Canada Dairy Supply Company, the Canadian branch of the Del,203

financially during ioi3 were as follows-- Separator Company of New York, completed- a buildinÏ

i. The excellent crop yield in the Prairie Provinces. 400X 112 feet, and also an office building. It is now cova,

The i9t.3 bountal crop in Western Canada-so quickly pleting two other buildings which will duplicate the spaa

markete&-saved, though it didnot wholly relieve, the situa- Of the first one, besides storehouses, boiler room, etc.

ticn. With a total yield of about 5coowSo bushels, of Messrs'. Henry, Hope and Sons, a brànch of one Of t»J

which nearly 2ooooo.ooo bushels were wheat, a very large oldest manufacturing concerns of Birmingham, England, 19;
erecting a large factory building, with commodious office,sum will be made available to liquidate obligations, while

the rapidity with which out grain growers this year turned the manufacture of steel sash, roof glaring, etc.

their products into cash has seldom. if ever, been equalled. The Vermont Marble Company, the head Office Of Wbîcb. 1
Is In Proctor, Vermont, is installing machinery in its ne«ýýImprovM, elevator and terminal facilities, new r-ailway lines,

more adequate equipment and lhe reduction in the United building 220 x 64 feet.
Mr. Sý R. Armstrong, city clerk, says the year has bec$States' tariff all contributed to this result.

a year of advancement in every direction, and the outtook
àthklng 00«tlm la etr«ww. promising.

2. The scundness and elàsticity of out chartered banks.
lt is. indeed. a tribute to the. Canadian branch bank "Stem,
and highly creditable to those in authority, that out charter-
ed banks ha" 90 successfany came through this tryi The Dominlon Safe Worke, with factorv at Eburne

Acrost the line a number of bank fallut« have 139 yur- VancSvex, have elected officers as foUc,ýe.- presidait eiLLo=r"d, p,ý WIntemute vice-president V No secretary R, > Ïthaugh general financial conditions in the United States ha" Rorison; directors, B. P. WÏýt4;ýjte.p;shO%3, X. ID. sto-4à ,ý
been les$ acute than ours. Seriouf financial crises with te. son, G. Croehier, 9. G. Chtirchill and B. Gàrmg;ý
rWhins h«wy losses, also took place S tht ëOlfttintnt managing director. R D. Rortem.
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DVIIDENDS AND NOTICES

NIOTICE. CANADA CEMFNT COMPANY, LIMITED

PREFERENCE SIIAREHOLDERSi

TeWestern Cen~tral Railway Comnpany wiUl apply 4t the
ý'ittSeso f the Parliament of Caniad.a for an~ Act toen DiicidpI No 16.

Il~~~ ten th ie o ommenvement and compketion of its liww*
of ailay, an to authorize other ays to gurne itS Notice is hereby given that a dividend of iX4%, for the

bonds 4de1~l>Slci>s three months ending December 3i1st, 1913, being at the rate
of seven per cent. per anuiwm, on the paid-iip Preference
Stock of this Company, has been declared, and that the same

PNASL1IflTED will be paid on the i6th day of February next, to Preference
-Shareholders of record ist day of February, i 4

The transfer books of the Company will be closed froni

J>iYIdond Notice Februaryr ist to xoth, both days icusive.
- By order of the Board of Directors.

Aqatrydvdnofy.per cent. on the Preferred H. L. DOBLE,

ý'ýrso h aia tc fthis Company ha endca Secretary.

"th Cmmn haesofth capitalstock of thsCopny THE! MONT11EAL CITY AND DISTRICT 8AVINQ8

, ýrecrd f Fbrary5th 194-The AnulGeneral Meig of the Shrhlers of thi

C. B. ROBINSON, onday, the Nixith dy of Feraynx: t1 'lc noon,

Secretary-Treasurer. for the reception of~ the Anu Reotin tae'ns n

By order oftheBord

DIVIDEND~~~ NOIC A.P 4.ERNE
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DEBENTUPRS FOK SALIE

CORPORATION OF THE CITY OF TRAIL, B.C. CANCELLATION NOTICE

For Sale, $25,ooo.oo, 6 per Cent., 2o-year, Public School Notice is hereby given that Debenture No. 123 Of Medi-

Debentures. Dated July 3rd, igii. Denornination $500.00. cine'Hat School District NO. 76, has been cancelled, arý
Interestcoupons attached. Repayable at end of terra. coupons of same will not be honored owing to the abstrac,

WM. E. B. MONYPENNY, tion of farst three coupons.
City Cierk. JAS. L. McuALLUM,

Secretary-Treasurer.

KHEDIVE, SASK.

SALE TOWN OF MINNEDOSA, MANITOBA à
TELEPHONE DEBENTURES FOR

SeaM tenders addressed to the undersigned will be TENDER FOR DEBENTURES

received for'the purchase of $6,ooo.oo debentures of the Tenders will be received by the undersigned for the Du
Khedive Rural Telephone Company, Limited. Debentures run chase of $8,ooo six per cent. Local Improvement DebentuTt,'S',x,,
for 15 years, and are payable in 15 equal annual instalments' repayable in 20 equal consecutive annual payments of $697ý4î
The company was incorporated last June under the laws of each, comprising principal and interest on March ist eacy,
the Province of Saskatchewan. year. First payment March'ist, 1915, computed from M-1re:,

CHAS.E. LITTLE, Ist, 10,4. Tenders to be reccived not later than 6.00
Secretary-Treasurer, March 4th, 1914.

Khedive Rural Telephone Company, Limited, G. T. TURLEY,

Khedive, Sask. Town Clerk,

januarY 3rd, 1914. 
Minnedosa, Man.

CONDENSED ADVEnTISEMENTS
Advertisements on this page will be accepted hereafter at the following rate& .- " Positions Wanted " advts. one cent per word
each Insertion -. "Positions Vacant," ~Agents or Agencies Wanted" advts. two cents per word each insertion; all other
advertisernents, three cents per word each insertion. A minknum charge or 50 cents per insertion will be -- A in cach case. cý

WANTED-Inspector for reliable tariff Fire Company

covering Ontario and Quebec. Must speak French. Give

expenence, references and salary expected. BOX 297, Mone- Hornibrook, Whittemore & A1180,
1ary Times, Toronto. General Insurance and Mortgage Agenti

CALGARY
Delaware Underwriters, Philadelphia
Equitable Pire & Marine Insurance Co.

The new building of -the Canada Life Assurance Com- Gerrtxania Pire Insurance Co. of New Yoà
Rochester German Underwriters Agency

pany at the corner of First Street West aaid Ninth Avenue, Yorkshire Insurance Company Lirnited

Calgary, bas been taken possession of by the officiais of the

Company. U

NATIONAL LIFE ASSURANCE COMPANY. preiniums thereon were $797,271. Interest earnings,
profits from sale of securities amounted to $127,812,
capital, reserves and surplus total $3,169,182, while thP-

One is almost sure of noting increases in the figures of surplus is $380,375.
the previous vear, when examining.the annual staternent of The National Life properly prides itself upon îts
the National Life Assurance Company of Canada. The ments. It has not had a dollar Of interest Or principal 01
fifteenth staternent shows that the past year was One Of ex- due on its invested fu d nd it has never lost any interes'
pansion in every department. The company's total cash principal on any of its investments. Almost 6o per Centý
income in 1913 was $841,318, an increase over 1012 of $150,- its assets are invested in government and municipal bO
ooo. The, total payments to policyholders were $124,571, and debentures. Such a record as that, indicates cODge

eseapplications for new assurances amounted to $(),566,200, an tive and progressive direction and management. The5e
increase aver 1912 Of $2,2coooo. The policies issued and essentials of any life insurance Company which antici t

placed totalled $8,150,292, aTi increase over 1912 Of success and having achieved, desires to maintain it, 1 1rý

000. The total business in' force at the end of 1913 was National Life's financial statement shows a strong Posi

$22,409,978, a gain over 1912 of $4,005,463. The annual which is naturally attracting a goodly arnount of new

AN EXECUTIVE f'tRoyal Exchange Assurance WANTED POSITION.POUIY D A.D. lm

L«&» Ptid Ew«d with a manufacturing indus&y
or wholesale business bouse

Liz» op"" FOR QwMu
Ruyèl Exchangé Bidg. by a former Dir'ector and Chief -Financial Office,

age 87, of 19 years experience with Ia large
adian minufacturing company. An opportuoity

Armu» SAMM, Man for the investment of tome capital later will be il,

a. A. jump, &W.= desir'ed. References of the highest character ý-ýj4,

§Ibis gentleffla in 0 wilL be exchanged. Attention will be taken

enquiries front principals only.

Mead Offlee: Royal Exchanget London Aàbm 6« 29& ç/é MW Momtwy -Mftw1ý



an ar23, 1914- TRE XONETARY TIMES 237

BANK 0F__LAMILTON
* t he +2*d Annual Meeting Mrw. J. P. Bell Appointed G.neal Manager

The fty-second aw ahl geneal meeting of the Shareooders of the Bank of Hiamiton was held in the. head offices

ofth ank in Hamilton, Jauuary 19th at Doon. The. President, in. William Gibson, wa in the chair, and Mr.

J.P Bell aced es Secretvary
11on. William Gibso3I submitted the followiug ammêal report:

R~EPORT OF TI DIRECTORS

Baac t credit of Profit and L.oss Âeeoult. 30th N~ovmbei', 1912 ...................... 21178

Prtsor yea en$d 29th Noebe 913 after dedutin charges of maaeetInrest acorued on de-

Carid o epecatonofl u rte ............................................ . .......... 10000

C ridto Pension 7und ......... ........... 34,529.51

B n e o Propfit andl LOBS oerrl.d forwài4 -................................ 11117

GXMERAIL STATEMET. NOV.' 29TL, 1913.

caialSok adin........... ,0,000 Cu::: d on ...... $75,49.7

ResrveFud ....... ......... $ ,666ôo.o D minon ovt. ote. ,70,25.0

Balace f Prfit cariedforard 16113175 6,45,78.7
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BALANCE SHEET.
NINTH ANNUÀOkE REPORT

Assets.

Bonds and Debentures at Cost ............ ?273,110-2The Imperial Guarantee and
Real Estate ........................... ... 4,328-
Loans on Mortgages ........................ 8,700'Accident Insurance CoMpany Accrued Interest ............................ 1'ý5q.

Outstanding Preiniums (Reserve on same includ-
cd in Liabilities) ......... - ............. 57,670-

of Canada Underwriters' Association Deposits ........... 35Oà
Other Assets .... . ........................... 7,031,

Head OMce: 44 King Street West, Toronto, Ont. Cash in Savings Bank bearing interest ........ 49:851,5
Cash in Banks and on hand ................... 13 629ý:ý

FOR THE TWELVE MONTHS ENDING THIRTY-FIRST ?416,130

DECEMBER, NINETEEN HUNDRED AND

THIRTEEN. Liabilities.

The Directors have much pleasure in submitting to the Government Reserve for Unearned Premiums *jj5,526ý7

Sharehôlders their Ninth Annual Report for the twelve Reserve for Filed and Unfiled Claims .......... 28,341-4
months ending 31st December, 1013. Sundry Accounts ....... « » .....The Company issued 14,o8.3 policies for $35,- Capital Stock paid ................ $200,000.00

BUSINESS: 830,824.oo, being an increase over last year of Surplus over all Liabilities ....... 70,012-33
332 policies, and of $1,656,667.00 on business 270,0124

iwritten.
The premiums on business written amounted to *33le

r88.63, of which $327,767-61 was paid for, being an increase
4on business written Of $9,102.79, and on paid business an in- AUDI'TORS' CERTIFICATE.
crease Of ?22,935.92.

The Interest earnings amounted to $4,498.51, being an We have audited the accounts of the Imperial Guaran
innease Of $2,1445. & Accident Insurance Company for the year ending Deceui

The assets of the Company now amount to 31st, 1913. We have examined the securities and verified
A88ETSi $416,i3o.4o, being an increase Of. $29,- cash and bank balances and we certify that the above Balau

8ýg6.o4. Sheet shows the truc position of the Company at that date.

The surplus to policyholders is $270,012-33,
SURPLUSi which together with the uncalled subscribed CLARKSON, GORDON & DILWORTH,

Capital of $8ooooo.oo, makes the available Chartered Accountants.

security for all cointracts $1,070,012.33. Toronto, i2th january, 1914.
The Directors have not deemed it advisable to enter the

field of Employers' Liability or Workman's Compensation In- PRESIDENT-E. W. COX, President Canada
surance, believing it a safer policy to build up the business Assurance Company.
on the lines of Accident, Sickness, Fidelity Guarantee and
Plate Glass Insurance. VICE-PRESIDENT.-NOEL MARSHALL, Fresi

The Certificate of the Auditors is appended to the Standard Fuel Company.

Financial Statement as to the audit of the Company's affairs, DIRECTORS.-HON. F. T. FROST, President Frost
E. W. COX, President. Wood Company, Limited; R. BldKERDIXE, M.P., Dit

Toronto 13th january, 1914. Western Assurance Company; SIR WILLIAM WHYT
nipeg, Director Canadian Pacific Railway, Vice-P esid

Staternent ftr Yéar Ending Deember 31et, 1913. Winnipeg Street Railway; ELIAS ROGERS, President 'S
Croiy's Nest Pass Coal Company; S. BURROWS, Bran-

REVENUE ACCOUNT. Manager, The Mutual Life Assurance Company of Cana
D. B. HANNA, Third Vice-President Canadian Northe

Exponditure. Railway; G. A. MORROW, Vice-President Dominion
curities Corporation; H. C. COX, President The linP

To; Claims and Expenses ......... $283,628.89 Life Assurance Company; W. D. ROBB, Superintendent

Reingurance and Refonds ................. 21,362.21 Motive Power, G.T.R.; P. G. GOLDSMITH, M.D., Torc

Balance ............... - ................. 4Os696.O4
CENERAL MANACER.-E. WILLANS.

$345,687-14 SECRETARY.--FUNK W. COX.

Ineorne.

BY Premiuml ................ ........... $331,i8g.63
IutereSt ................................... 14,408-51

FAITH IN NOYA SCOTIA

$345,687-14
Whilè market prices have been, as a whole, dio&'PPO

ing to the public, yet the continued development of the c

PROFIT AND LOSS ACCOUNT. try must be a source of pride to all Canadians, writes 14r-
B. McCurdy, M.P., in an article in the Halifax CbXOD

Reserve for unearaed Prerniums, December We are rich in all fundamentals that go to make a
310t, 1913 ............................ nation, whether it be measured by resources of unused ar3

Reserve for Filed and Unfiled Claims, De- lands, forests, minerals, fisheries, watemays, waterpOw
cember pet, x9Ï3 .................... 28,341-45 climate or character of its people, requiring only fu

Dividend ................................ 12,000,00 capiýel and population to draw from the vast naturaIxeso
Balance carried to Balance Sheà .......... 70,012-33 a stream, of wealth to support a happy people in ample

$225,880.40 
fort.

While there have been disappointments in business. 04'
market values, Nova Scotia enters the New Year the be,

By Balance Deember pst, igi2 .............. 1130,741-93 qualified« by experience to promote the future devele
and with, 1 know, a stromM faith in the possibilities of

Refflve for Uuurned Preluilfins, December 1 j., favored part of the Dominion, and a giôwing confideuct
313t, Z012 ................... ...... 111158-55 and appreciation, among all classes, of the natural a

Reserve for Filed and TJnûleâ Claims, De.
ceWber 3104 iýi2 ................... 21,283.1r_ ages with which she his been blessed by a bountiful

Balmu of Revenue Amunt ............... 4o.696.o4 dence, he conctudes.

Mr. McCýirdy tontrilbuted an interesting article oz,

$2zM,88o.4Q bond market of the Maritime Provinces to TA»
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T H NATIONAL LIPE
W Assurance Company of Canada

Fifteenth Annual Statement
President

ELIAS ROGERS

Vice-Presidents.-

HON. J. J. FOY WILLIAM STONE ALBERT RALSTON

ALBERT RALSTON, F. SPARLING,

nging -Direcior Secretary

A Record' of Achievement
Total Cash Income $

(Increase ovier 1912 of $150,000.)

Total payments to Policybolders ............................................ 124,671.51

Applications for New Assurances .......... - .................... ............

(Increase over 1912 of $2,200,000.)

Policies issued and placed ..... ....................................... .... 8,150,292.00

(Increase over 1912 of $1,800,000.)

6- Total Business in Force at Dm 31st, 1918. .................................. 22,409,978-00

(Increase over 1912 of $4,005,463)

Annual Premiums thereon ............................. e ...... 797,271-31

6- InterestýEarnings, plus profits from sale of Securities ............................ 127,812.87

7- Capital, Reserves and Surplus ........................... ...................

Net Surplus ........... . .................................................. 880,375.84

The year 1913 has been one of great expansion in every department.

Proof of Public Confidence is shown by the fact, that during the past two years, the Applications

for new Assurances have more than doubled.

Covering a period of almost 16 years, in other words, since its inception, The, National Life has

bol had a dollar of Interest or Principal overdue on its invested funds ; further it has neverlost a single

dollar of Interest or Principal on any of its investments.

The Assets of the Company are all invested in the highest grade of, securities, almost 60% being

Overnment and Municipal Bonds and Debentures, and over 30% in Bank Stocks and similar high
Cli4à securities.

> -The following opinion on the Company's investments ghould be of interest

C. Brent Cable ý'Addresa:-'«DEBEDENT."
:rZ C. 'Nomen BRENT, rýOXON & CO.,

Members Goveroment and Municipal Debentures, Canada Life Building,
rèrontc, Stock Exchange Corporation Stocke and Bonds Toronto, January 9th, 1914.

41-BERT J. RALSTON, Esg,
Managing Director, National Life Assurance Co.,

lhar Sir 2-- Toronto.

We have mmmined with à greut deal of interest the list of investments of your Company as at the 31st ult., and muet
ýtert&in1y congratulate you in the excellent nature of the securities, whicb you hold.

Wë doubt very much if sny Canadian Company con show such a divernified lot of securities aud certainly, &part

lier from the exMlent nature of your invçàtments, the manner in which your funds have been placed is such that

POIMbUity of loos h« -be« d«M"y minirnised.
Yours very truly,

BRENT, NOXON WXPANY,
Pet (Sgd.) W. C. BRB".
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offlot & Schoffi Furn - Co. Ltd. 17 Hudson Bay insurance Co. , .... 64 Northern Assurance Co. Ltd....., 63
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IMMIGRATION TO CANADA, APRIL TO OCTOBER, COMPARED

1912-1913 
FISCAL YEAR 1913-1914

From the 
Frýo- th Percent-

Other 
Totals age of

United Totals British 1 itia Other

Month British Countries d Counties
States Increase

................... 
21,4 4 Ig'-109 62,931 5-5,566 19,260 28,45ý9 73,285 16

.................... 

27,251 

18,101 

170 

66,522 

31,'374 

14,247 

27,517 

73

... ....... 1 "" 
as l07ý

........................... 20,640 13,748 -'i'l"505 45,893 27,370 11,491 24,922 63,783 39%

.... ................ 13,399 12 ' 55, 8 340 34,296 14,804 9042 16854 40,700 19%

st ................... ',734 32,867 12,975 9,'195 31,8.51 3% der.

11,824 13,3W 7 9,681

iýber ........ : ....... .... 13,189 10 ' 450 7 ' 501 31,140 %115 9,jý9 6,236 24,510 21 % 11

..................... 10,166 10,481 6,545 27,192 7,ffl 7,4ý 5,532 20,646 24%

Total .................... 1 118,497 100,140 89,ý04 3W, 841 80,330 118,715 327,913 9 . In' C.

U..

MOMEY MARKETS 
RECORD OF LABOR DISPUTES

B. Glazebrook and Cronyn, exchange and bond brokers, Toronto, report According to a bulletin issued by the Departrnent of

U« rates as foiiows:- 
Labor, there were only seven trade disputes in Canad, durin

Between Batiks November, iç)i favorable showing in comparison wi

Buyers sell rs Counter 1,
funds .................... 1-16 pin 8-32 Pm in ý October, when there were nine in existence, and also with

............ Par Par 19, to 4 November ' 1912, in which month twenty-five were recorded.

q5ý t. * There was, however, an increase, in the number of working

dtt.ýà ...... ...... 89 2175-3n2 9 17-32 9Y to qVe days lost over the previous month, the figures being 89,coO

99-16 919-812 971 to 1() for November, 1913, and 70,700 during October.

W york- Actual Posted

W days, sight ................. - ... 4 84ý.

demand - .... ............ 1 ... 4.86-25-30 4:87

money in îcýonto. 6 to 6% per cenL
Of England rate, 4 per cent. 

TURNS

market discount rate in London for short bills, 8 pet cent. BANK CLEARINC HOUSE RE

The following are the figures for the Cariadian Bank

Clearing Houýes for the weeks of january 23rd , 1913; Janu-

ANNUAL MEETINGS ary r5th, 1914; and january 22bd, igi4; with Percentage

changes:-

The following is annual meetings, to- Jan. 23, '13. Jan, 15, '14. Jan. 22, 14. Ch'g

et with the dates on which they will be held. Montreal ... $57 843 157 $4, 8 ý 5,4ÔO $55,359,158 - 4.2

Toronto ..... 42:344:708 394634P013 39,818,750 - 5-9

Winnipeg 29,373,99() 2711ýo,263 24,545,2o6 -16.4

latuary 27th-Twin City Rapid Transit Company. Vancouver 12,107,447 Çb2l8,134 8,741.951 -27.7

tg 27th he Metropolitan Bank. Calgary 4,782,551 3 820,747 3,630,188 -24-09

49 7thl:T
2 Confederation Life Association. Edmonton 3.981,441 3,591,297 3,468,539 -12.8

28th-Equity Life Insurance Company. Ottawa ..... 4»021,879 3,821,509 4,540,300 +12-8

28th-Continental Life Insurance Company. Hamilton ... 3.347,328 2,798,198 3,138,767 - 6-2

28th-The Sincennes McNaughton Line, Limited. Victoria .... 3,409,030 2,504,474 2,C)25,587 -14-1

je 28th--Provîncial Bank of Canada. Quebec ..... 3,158,393 2,967,982 3,134,285 - .79

28th-Duluth Superior Traction Company. Regina ...... 2,202,978 2,015,273 1,855,783 -15-7

2gth-North American Life Assurance Company. Halifax ...... 1 >765,802 1,951,175 1 mm 59 + ioo6

ýeebrU&ry 2nd-Crown Life Insurance Company. Saskatoon 1,766,141 t,278,425 1,525,440 -13.6

4th-Toronto Railwaý Company. London .... 1,729,440 1,782,043 1,663,704 _ 3.8

4th-Toronto and York Radial Railway COM- St. John .... 2,069,108 1,373,79ý9 1,421,796 -31.2

pany. 
MooSe JaW 1,223,225 862,458 1,035,759 -15.2

4th--ranadian Mortgage 1nvestment Company. Fort William 863,244 704,567 839:856 - 2.7

4th-Canada Permanent Mortgage Corporat on, Brantford .... 678.o62 546,521 658 661 - 2.8

Sth-M-utual Life Assurance Company of Can- Brandon S95i733 483,957 583-070 - 2-1

ada. 
Lethbridge 614,557 450,246 514ý486 -16.2

et -York Fire Insun New Westmin-

th Ince Company.

ç)th-Montreal City and District Savings Bank., ster ...... 574>7I2. 387,440 360.347 -37-2

1ithý-The Caýiàda Landed and National Invest-

ment Company, Limite Total .... e178,452,935 $156,T37,881 $t6l,7ÔS,'()2 - 9-4

et lith-winnipeg Electric 'Railway Company. Medicine Hat . .......... 374,413 468,805

14th-Imperial Life Assurance Company.

loth-Central Canada Manufactureril Mutual

Pire Insurance Company. The Royal Bank of Canada has opened a branch at

20t.h-Ontarlo Power Company of Niagara Fallç, Coatimk, Que.
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CHARTERED BANKS' LATEST STATEMENT, NOVEMBER, 1913

ASSETS Liability of Customers .... ........ .......................
O ther A ssets ..................................... ... 1 ......

Carrent Coin in Canada ..... .................... ......... Total Assets ............ il.5721,706,191
Current Coin elsewhere ........ > ......................... 21,071,148
Dominion Notes in Canada ................ ..................... 103,76118W LIABILITIESDominion Notes elsewhege ................................. 13,0S
Deposits for Security Note: Circulation ..... .................... 6,674,514 Capital Authorized .......... ...................... .............
Depos1s Central Gold Reserve .................................. Capital Subscribed ........................................ ...... lia
Notes of other Banks ý ............... .................... ...... il.pffl ,oý5 Capital Pald Up ....................... ..... ....................
Cheques on other Banks ......................................... ôà.,M 2,qýý2 Reserve Fund .... ........ ...... ............. ................Loans to other Banks in Canada ... ....... ... ....... .......... 6 Notes In Circulation ................................. .........
Balance due from other Banks in Canada ............... ...... 4,821,180 Balance due Dominion Government..
Ba ance du from Banks in United Kingdom ..... .......... .. Balance due Provincial Goyernments ..................... « » «'*D ue frorn elsew here .......................... ................... 30 107 Hio Deposits on Dem and ........ ........ ............................ 384,

177 613 Deposits aiter Notice ............................. ... .... 625ýDominion & Provincial Government Securities .. .............. ll:tý : ... ....
* 2,4 8 7, 1 101,Canadian M unicipal Security ...... ............. .......... ..... Deposits elsewhere . ................. ........... ...... .... el

= :ýad Stocks ...... .......... ........ 73.9,ýK694Bond$, Deben Balance due Banks in Canada ................. ...... ....
Cali and Sho sin Canada ....................... .. ... 70,12-3, 101 Balance due Banks in United Kingdom ...............
Cali and Short Loans, elsewhere ................................ Balance due Banks elsewhere .... .. ......... .......
Current Loans in Canada ................... .......... 715,A 5 Bills payable ................................. ...............
Current Loans elsewhere ........................... ....... 55,8Iq,-1ý0 Acceptance under Letters of Credit .................. ...........Loans to Provincial Governments.. - 81......... ....... ...... 3,02g,7ý5 O ther Liabilities ................. ............ ...... ............
Loans to Municipalities ......................................... 35,173,817 Total Liabilities .... . ..... $1,330,5MU2 SO rerdue Dehts ............................ ...................... 3,873,ý96 Loans to Directors ............... . ...... : ...............
Real Estate other than Bank Premises ..... ..................... 2,00,749 Average Coin held ........ ............ .................... ......
Mortgages on R ai Estate .................................... . . 1 fflý644 Average Dominion Notes held ....................................Bank Premiqes.... - ...................... » ...... -- ......... » 40824.687 Greatest Amount in Circulation ..................................

INDEX NUMBERS, BY.GROUPS, OF BUILDING PERMITS
COMMODITIES COMPARED

(DEPARTMENT OF LABOUR FIGURES) (DEPARTMENT OF LABOUR FIGURES)

0 INDzx NumBERS NOVEMBRR NOVERBER
8
z Nov., Oct. Nový, 1912

1913 191Y 1912

1. GRAINS AND FODDERS: NOVA SCOTIA:
Orains, Ontario ............. ............... 6 143.4 .137.7 158.8

Western ..... ........ ............. 4 115.8 115.5 122.9 Sydney.... . ... .................. 13,OW lt,.Ilo
Fodder. . ............................... .. 5 163.2 155.8 166.4 Halifax . ý ....... ...... ...... ... 46,W 46,460

Ail ...... ....................... 15 142.6 137.8 151.0
NEw BRulqswicx:

IL ANIMALS AND MBATS:
Cattle and beef.... ....... .... ....... ... A 260.8 192.0 170.0 St.John ............. ......... .... ... 29,050 27,(»
Hogs and box products ..................... 6 177.4 182.1 199,1
Sheep and rnutton . » ......................... 3 137.4 133.2 113.6 QVEBEC!
Poultry-'. > .............. > .... .............. 2 243.4 243.4 178.4

Ail ...... ................ .. ......... 17 186.3 18t.4 180.7 Quebec ................................. 43,ffl ........... .
Three R ivers ....................... ... ............. ............. ....

Ill. DàjRY PR=ucn ... ................. 9 178.9 166.3 173.0 Maisonneuve ........ 3" m 314,SW
Mentreai ....... .................... : ........ 4.2W,748 2,MO.âi3

IV . Outrernont ................ ............ ....... ..... ........
Prepared ilsh . ......................... .... a 141.6 141.8 i8m Westmountý .............. ............ 141,670 Ili, 86
Fr«h flsh ....... ........................... 3 186.6 165.5 172.8

A il ............... ............. 9 149.6 149.8 164.6 ....................... ......... ..... ....... ............. ..

V. OTHBR Poous: ONTARIO.

Fruits and vegetables Ottawa ... .... ........ ........... 138,WO 261,176
Presh fruits, native ......................... i 16n.0 tl77.8 92.6 Kingston ...... ........................ 16,0M 83,186
Fresh fruits, foreign ........................ 3 93.6 98.6 90,6 Peterborough .......................... 29,540 5,810
DrIed fruits .......................... 4 115.8 111.8 118.7 Toronto ..... . .......................... 1.842,22à 1,85l'ffs
presh vegetabi es ..... .............. s M9.0 140.6 161.9 St. Catharines . ....................... b4.9m 46,wo
Canned vegetables ....... «.- ..... ......... a 95.4 10D.9 JZ5.2 Welland ....................... 77,402 M'im

Ail .... -............................... 17 128.5 tl2l.2 121.2 Hamilton .................. «...:"*:*«*, 127 l,« 2e.Quo
W Miscellaneous grocerfes itnd provisions Brantford .......... ............ : : :-, 16,615 49,140
Breadstuffs. « ................... 122.2 In. à 128.3 Galt.. . ....... ........ ..... 64.M Kim
Tes. coffee, etc ....................... . .. 110.3 100.7 11203 Guelph ...... ................... 8,jil 38,128
Sugar, etc ................ ........... 6 108.2 11(j.4 112 9 Berlin ................... 37,462 19,80
Condiments .......................... 5 10,2.3 109.6 101.3 Stratford . ............................. 6'w 1'tw

Ail ....... ..................... 25 113.2 114,9 117.1 W oodstock .............. .............. m .......
London ......... nw5 111,6ft

TEXMUS St-Thomas, 23,175 21il)
woollené ................................... 6 187.0 137.0 128.7 Chatham ......................
Cottons .............. .................... 4 IJD.g 161.1j 140.1 W indsor ...........................
Sffka .......... 

88 75 M
3 90.4 100.2 86.3 Owen Sound... ......................... 85:doo

jutes ... ...... 2 24-t.6 M.6 IM.2 North Bay. ................. ........... 39-5
Plim products ................ ..... 4 114.6 Ild«ô 118.8 Sudbury ............. ..................

........ . ....................... 2 101.8 101.6 104.0 Port Arthur, ................ 39 6M
................................ 20 lu'il 138.3 125.9 Fort William ................. . m: *::.,:::. 180'.

Preston ........................ .. ... ............. ....
VII. Ilips@4 LnàT»BR. BooTs àun gRoits:

Hides and tallow..... ................... 4 1#2.6 192.0 19î, 1 M*Nrro8à -
Leather ............... .......... > .... « ..... 4 161.4 161.4 148.0
Boots and shoes ..................... a 156.7 156.7 146.0 winntie#. ........... .... ......

Ali .......... - ....................... il 187.8 Iffl. t IM.5 St. Boniram ........................... 39.M 3, 100
Tratiocana .............. ...... ..... . ..... ............. ...

VHL MrtALS ànn IMPL"». Dauphin .............. ................ 13,300 800Tron and steel ............... > ........ Il 100.3 00.9 lS,5
Other metale .................. « ...... 18 130.0 180.3 14L7 SASKATCHEWAN
liapternante., ........ ...... ......... 10 106.1 106.1 1648

................. ....... 34 113-1 113.1 118:5 Regina.... ......... 271670 51,OW
Moosejaw ..... ........... .. 619.740

EX Punt AND LtanTiva! Weyburn.. .. ý . .ý ...... ...... ..... ..
FI . ......... - . ......................... 8 le. 6 IN.11 Yqrkton ..................... 9#,600 18,ro4 92.2 92.2 p Prince Albert, ý ....... .........
Lightiq ..................................... : 6 issm 35;3w

Ail 1 .................. -- ....... Io lice 117,6 125.8 Saskatoon... 21,400 175910
North 2l:p6

Bu=no
L=ber., .......................... Ji 180.7 190.0 169.5 ALgarrA:
IRI$Sltgtneouz materiais ... ...... 20 113.6 118.8 109.8 Medicinenat ...... ........ g2g2 9i'mPainte, ofl@ and gla«., ...... .............. 14 142.0 144.2 1480 raitary 1740............. ....................... 48 141A 142.3 lw:9 Edmonton. .... ................ 1,099M

. ...... eà
Red Deur ....... ......... ..... 1jéé &

148.9 14619 Lethbrid .......
CrWIM7 and 136.4 1".4 lm.

....... 1 ..................... 2 72,5 72.6 72.6
]KiebieÈuryi ...... 21.5 120.6

A ........ ........ .......... le* l'M K il MA 118.1 stison ...... » ............ ........
NewW«tniiiistw ............. .......

Axo cuxmu>Au ............. ....... le no. 8 110.8 U7.2 Vancouver .......................
......... . ...... ....... loi 7tM

25,875 Ill,
Fur& ...... ......... - ............ . 4 fflý0 us-0 M8.0 North V*nco"er ................. '890

....................... a M 4 187.6 iw.o 0" Bay. -ý ........
.......... ......................... 7 111.2 111.8 0.2 Point 120,186

Ail ................ iý ....... 179-81 7.8 Va"bon 713MO -
Pelmeauofflý...ý ............. . ...... 1.125

. .................... 1-1 ...... Nitnaim o .... ............. ........... ........... ........... ..

ce un =Wicet truite, V«ebmu. etc. *ouma»
ma a»%» onw,
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DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

DR. NOVEMBER, 1913

Depoits Tot Withdraw- Balance on
al

BANK for Deposits ale for 31st Decr.,
Decr', 1913 Decr., 191'1 1913. cts et"

WITHI)RAWALs duri-

BALANCE in hands of the Alinister the monthý ....

oba:- Cts. il C t.ý. il cts. S cts. of Finance on 31st Oct., 1913 - 41,755,784.65

iveg- .......... ......... S'W8.00 605,469.95 14,075.83, 591,391.12 DEPosiTs in the Post Office Sav-
ings Bank during month.... ... 4ffl,569.99

Cols4tnbia:-
oria ..................... - 30, .00 1,057,150.08 351389.K 1,LY21,760.78 TRANsPERS frorn Dominion Gov-

ernment Savings Bank durine

Edward Islatid: month:-
Ottetown., .............. 33,657.W 1,931,376.64 46,216. 130.09

B 
PRINCIPAL...

r4mwsch: INTEREST aCý1*'u-eJ
tie ..................... 11020.00, 2S7,452,62 2'4ý9 421 284,962.71 from let April te

John ...................... 63,582,60 5,6M,389.5 5,514,751.19 date of transfer ... ......... ........

la Mines ................. ... TRANsPERs from the Post Office

et ...................... Ï9 ''7"8'1'7' ' 64 Savings Bank of the United

t ....................... ....... .... .... .. . ..... Kingdoin te the Post office

Ington .................. -211.32 l47,W.ý '7'0'8.2t Ilft,319.99 Savings Bank of Canada ...... 9.397.761

abora ... ................... 3154. 125.21 ".38 124.8us.51
fax. 1 ...................... 36'027 69 2X9.21j 28,1 0,66 214blli(;2.3ý INTEREBT arcrued on Depositors

tville .... ..: . . . . 3:58î,9-1 256.5,j2 32 4.052 5K M2,4il.).76 accountskand made principalnburg ....... «.. 413»0ý.ý6 on 31fth pril.1913(estimated) ......... -

u .................... .... .. : ", .... BALANCE Et the c'redit
art Hood .................... 1, 1-0-2.950.,42 -296-A ........... 3 INTEREST allowed te Depositors of Depositors ac-urne .61186>Èb 8 16 222,1310.18 10.108.1, 2I2'502ý01

'p- 1) Il accourt 3,524.69 ý6 Sffl.56 1210.69 95,671J,ý7 tg d u r i -ounts on 30th

............... *- ...... l'022.LK,ý I32:782.59ý 131,494.47 month ....... .... .......... «.. 11.881.01 NCv.ý 1913 11,586.32b 37

Totale: ................... 207.717,%ýl8,87I..W2ý63 42,795,K3.11 42.786.633.41

MONTREAL STOCK EXCHANGE -UNLISTED SECURITIES
.. tt41 in Capital in w "0

$an Sales Sales z c Sale-$ PrIce Sales

s Price , ý Price thousands n 0 Price Week W eek

tn 13 wee week 
:2 Jan.13 dan 21

MENES Jan *21 d'd > ded jji4 ended
J' - end'd 19i4 - > lois ej'anIs Jan2l

gg lan'd Isis JanI3 Jan2l Auth-
iz'd

à Hollinger ....... ............ 15 ... ... . ... 15»0 12.600 100 Mexico Northern Power .. .... ..
1ü - .... ... ...... .... .... ......

Porcupine 

Lrown 
......... 

.. .... 

... 
.... 

4;2 
10,0W 

10,000 

dg

40,OW 25ýO 100 Mexico North Western Rly... ... .. . .... ...... .... .... ......

5,Wl) 4 Z 100 bonds Ô .... ....
I.OW IMO IW Mex. Matiogau Rub. Corp. .... 25 .... .

Asbestos Corp.,pf Canada. .. .... . ...... (M 470 IW bonds 8

4.000 loo prýj. is il . . .... ..... 20 W2 20,002 100 Mont. Tramway Power CO -- --

3'om.54» . .. bonds 7() ... ..... ... 5WO ...... 2:000 2,OW 1W National Brick .......... com. 50 23

750 100 Beld. Paul & Corti. Silk.Co. -- ... .... .. ....... .... .... .... - sý0W 115M iw .... bonds 6 .... .... . 100 Sm

850 100 - 1.0W 11,0W 11, 111ga lia steel Bonds... - 5 ... ....
00 0 tere,750 i0o 

I P.Ip qq'^ ..........
bonds. 5 .... ...... .... .... ... .. 1W ... bonds .. ......

7-4 100 British Can. Canners, Ltd... -à . .... .... .... ... ...... 2,500 1
500 1. bonds 1,750, 100 Peter,]!ýyaI1 Construction Co . .... .... .... ...... ...

1, 100 Can 'ýi* 'iý pref . .... .... -. * ..... -- - . ......

felt ............... com. --i- là ..... 1,5W, 1.8w 5W ... ...
00 .... .... ...... ... .... ..... bonds . .... ....

......... ..... pref. ..... .... ...
5 ow eo '01W Price Bros

6. 100 * 8:2 W
4. 100 îi* « .- '. :ý*.'»'.*..:::-'.":I;ý'ýài "à .... .... ..... .... .. . ......Can* 

Light 
& Power 

..........

.... bonds 
.... ...

100ýCan Coal&Coke.. .- Com. à 4 .... .... .... iE 43:=I"iàÔ PrinS Rup't Hydro Elec. CO ... .... ....

e.-l'OG iw, 6 .. .... ... 2 e ...... 1j'onds 5 « ... .... ....

... -bonds 
ý5W0

4,347 ,O'Can. Ven ....... .... .... Sherbrooke Rly.. & Power Co 20 .... «'

100 .... ... .... .... .... ...... 1. - bonds 5 .... ... ......exuelan Ore ........ W, ..... 70 W

1 pref OOO 7 100 Toronto PaPer Co .... ....... . ... .... ...... .... .... ......

'31 bondi ..... .... .
. .... 

.....
ï,wo U)0 Donainion Bridge CO*Y. 

bonds 5

.... .. . .... ... ' .. .... « western Can Power .......
00 Hillerest Collierles ... 3. Îît

5.0w 5, .,nk ï;týip à Paper CO. .22, G 74 78J 14MO
705 1W .... .. - « 100 W.YM bonds

*ý:' » « ' * ... .... 500 8 100 70
Mac.Donald 'Co:y, Ltd ... * ... ..... * ý«" .. ' * -:. . '.:: .. . .. . ....

ýjýj. .. : . ........ 1 ..................... .... .....
.... .... ... ... . .. . .... ...... ... ... ................

..................... 7e

INLAND REVENUE, November, 1913
GOVERNMENT FINANCE

Lie DEBT 1913 RavzNus AND BXPUNDITURB ON AU- Total te -ýI§t sotioton OF 1t"wms Amounts
--- i Ulm OF CO»OL[jýATsp FUND Deer., 1913

lu- tg
cguà"R .............. gi . Risvimus- ji Ott.
R.tWmtnd ............... 2M.àdl,69,1 03 customs ....... . - ........... 82.63MR 47 Broies-

18,omý6m U Excise ..... ..... :'ý .............. . 111,06 i'm 67

ul'D Redemp. Fund ..... ô,511,288 90 Post Office ........................ D'mwo ou spirits ............. ..... ................... - 871,718 67

NÔtéë. ý ..... ............ 118,460.67t-4U Public WcSký,, Railvr"n & Canal$ li'b70.827 61 Malt Liquor ........ ............... 10,915 00

.................. 54,8M ,078 di nizetUanécus ..................... f7.777,370 76 malt ....... ........................ 151,715 60

9,842,433 25 - - Tobacce .................. ............... 8n'673 Mm

ta ........... II.M 481 20 Totsý ..... ................. « cigare ............................. ............. 51,6m 86

Rnd BaaWnil ASountg.. . 29.1bil»G 0 luiLriutactur« la Bond ................... s'oeo a

EXPIMDITUICit . .......... ..... 76,987»S 36 Acetio Acid ......... ; ..................... M 70

66 li" r« .. ý ...................................... ...... .

Bxpzsumotx ON CAPIT" Other R" Oft ................... ............
A=OUNT, BTcý

Igaklog Punds ... 8»7.W6 80 - Tw'*1 ûzci» %vénue ....................... lýwbidàl

66,90,701 lb Public Works, R&Uqv"s & can" 25.273.012 38
2,%KB2- 1#0 "iway Subsidies ............ .... 15,Mà,ffo 8) Metbybt»d 1phits .............. .. .....

lei7à,IW 27 Parrici ............ ........ -...
1 Inspection ofwe4gm ID

........... Gag Inspection ........................... 81 1.' -::::

IR 
Btbctrk Light Iffl eetion .............

0 Dabt ................ elSM.104 7 Law ftamps ý ............... ..............

N*t Dabt to Ilet iqovr... M er ftev«u« ............................. l'ni

of Cett ......... 141%igkop 1 Total ..... ...... ........... io.m8,b6t 68 Grand Total Revenus .

of Chineu Revenus.



STOCKS EXCHANGEONTZA
Capp.a ann RetMNR

VAhCO.dE .n Jan.ad 16RNT

th-d a.1orise Bd. Askd s d. AkB.Ak d s d

nri2 .50 M 10 B . .T le6n C o... ... z( ... B i is t m . 8 .. . .

2,5000 10 "00 pref... ... ... ro .. afl 20 .. 0

7M 10 B r.ton a w o rks. C ... . ... :»I.
000f 3.Dominion Tru0 Co..to 106.... .1122 2 0 0 . . . 0

000 10 In erW Coa &. C... ...

2-0 40 Va c u e De e.. 11 -.- l 10H ch lg ...... . 10 12 5

7. 00 Va tnN aai oCoal.. .. .4 .... . ... . . . .. .

5(,0 j00 Do in o A Tbert Ca . Co1... .... jjý 2 J0 , .91 à 10 Ho e B n (a (6 .. .- 7 . . .. - .. . . . . .. . . .. . . .. . . . .. .

2,50C 1 Albertal.Coal &Ck .... 3 2 4 37 .1 0INec a k... 1 - 15 . . .. 8

300 1 N Gol Mine .. .... 1,5311M to oit n B n .. c 0 .. .. 8 8 1 1

,00C . a n P o t a n a l .... a .. .... 
19S2 0

2.0001 W1stern Coal C.. .... ......
19

2 B. .P ck r ....o ... ..... 24 ...... 24 .
jk ... M ." r f.. . .

1 AbCert C . O......1 ....
Gw 1 A e anb y .... ...... .. 7 2 80 K1 5 W a i n l . . . . . . . . . . .. . . 1 2 1 0 . . 3

ýfl 1N ge cdMns. 3 2M2 7S6 Sf 10iNorthern Crown() . 6 ... .... ..90.. ...... . .. ...* *

2 w 10 Pastf rn COst F&re... l'c .... 1 5 5 1 0 P ov n i lB n r( ). . . . . . . . . . . . . . .. . .. . . . . . . . .

P acific I n e t m n . .... .... 0 u e . . . .. . . . . . . . .. .1 9 1
42 5» P a cif.c.L2 2n C o ..... 20 . .. .

2,000TR 1 P r d e ti l nv C o . .... f .... a B n . .. . . . 2 1 2

7,50 1C 1 C an.C on . ..co n .. . .. . 5,Ms.d , ,3 2 0 St n ar .. .. . ...&1S...2 J 21 J 1 6 . 2 2 b6 .. . ........ . . . .

... ... ... .A S c p . . . ... ... . ... .i' 3 0 0 t r i g ( ). . . . . . . . . . . . . . . . . . . . . . . . .

i.0 .. Al'Mmtd ev.
gl C 5 B C. Ropefiig .. ... 53 .,. 0 , ) 6" 10T rnt .... l22l 10 0 22ù 20 .. . ....

.... .... . . e r.cg .o mA... ... ... « 8 0 0 5 O , w 1 0 U i n B n .( . . . . . i j . . . .1 0 L 9 1 5 a 1 2 . . . . . 4

... .. ... aprTr stCo ........ ....
.. 4.... ... an . ....w.tc .... .. .6 ...

6,. .. C. n ConB.C... .... go1MP N£

-e CrNation Fi.ce.... .... 83
I . PlaciferCrestk........9 .... 5

IÜ IL r acifi Trnk 'inds. .. 5 W L U 1,0 10Na.TutC . t 9 ... 2 1 Z5... .. «..

.f H0 PudontBay Ir.C.... .... .... . o LO 5 0 no r s ......1 6 7 9 .18 ..... .... ...

.W Huean ozd M.rj:... ... 0 .
.. .....S A 1 i .... . .. .... 

...

6 1 Jhria C .. l... . .. 4 e

1.0 1 stenaa ae )v ...... 1
N 1 B.C nambi.i C oa.... .

.... ... ... t co6.0... . .... 0 .... a .P r t .C r 0 1 7 1 l .. 5 0 . . . . . .. . . . . . . .

... ... ... prw. o m . . .. . .. 41 1,0 1 0 asL -& .I v . . . 9 1 6 11 - . . . . . . . .

2 5 1 , 5 s1,3a r L a1... . .... .... a .. 1 . 8 J .. . 1 o . . 0. . . . . . . . . . .

1, .. 1cRed Clf Mi.Co.... 6½
... . a. - u ilon m e. ... ... 5 ,4 5 0 C l nv s o n . .. 5 w 3 83 . . . . . . . . . . . .

.. ... W h i s. Sup u..... 1 4 0 ,2 M 4 0 t e tP r . . 3 - 1 1 2 J1 8 27è . . .. . . .. . . .. . . .

-G.. . W rnd Bruln g,.... . .0 . 1 . .2 2 . . . . . . . . . . . . . .

WINNIPEG 2W 6Hro&riL& t ..

Knep. God- n. 
:

th ud PriceaZ n .. ,0 8 0L & C .& A t e .. lg 2 0 15 .. 2.. ..... ....

P.R...rd .. a ..... l a 5 M 1 2 IOR s a eL a . .. 6 .. 0 . . . ... . . . .

- • t• wa r La .....

I. om1 ed liMn. & Sarg.
Noth. Union F .. .....

-i C.R .co.e ... ... ... .....

..... 10106PcfeRala.. 7 M M .. ýÔ àý

T. ...... ..K E ih s.. .. .... .... ... i

WINPG1.W 25 .. 10DtotUntdRy 4),.3CKS -9 7 .. 2 67jjj 1 i i

s'.00r 15ý .ut 12.501Co.
Cap. in ~~~~10 00m 5.4w 6 71 0H tf lcrc. 8 .. ... .. . .. .. . .... . .

thou'dii~~ ~~~~~~ 100 3.000 Blc... 3.50....0.. .>... .. .. .. . .. ...

LISTKU Jan, 1 ,00( . 9M ... on .000.. . .... ......-- ...

100 Ca ada La ded .. .... .0 16.00 16 , 100P e. 7 .. .... .. .... . . ...

Iffl .P.R ý ....... ... . . 00 0 2 .00 .. 1.55t y..... rf 0 ........... . ...

'(1( ~~ 00 2.7s1 1.25à(. 2q13
Home In. &sav'g. 1 25.si .0: 11.56 12.6[ rhr N vgto . * . .. . .. ....... .. .

Nort. Crwn ... M 88 1,00rl 9.85 .... 2 0 (ýNrhOi rcin. 7

l« N--Mr-o- 2 pd. M - 1.22M ý1 82 Po=Rc SOE P.4 'L éô 2* 3. ý

::.«::.* ~ ~ ~ ~ ~ ~ ~ 0.0 5..0. 6ý -.. 100 Q ee .L P... .... .. «....... .. 1 Î

60 Stndar Truts . ... 2,451 . .40 10,7 32lm-
St2ndý rt@'N& . q2(00 1.740D 1,30 i R . pd .. ....

Unin Bnk.. .. l7, é'2,.0m 2),100 1M250Ct l. c . A OJ15.. 04li ié ô'18w ô é

« W nnieg letrkc1 .. . 00 98m 8 175 W s n i li:... à ..... .... ....

...... ~ ~ ~ ~ 2.2 1.9 MotM408... 1jý . .
LM ~ ~ ~ ~ ~ ~~.0 1.10 800a&q« 7 >m l inie lc.. ...

8 ON 19 WM %' Aors, t. l .1600 2.00(I 89. 000RUR .. 216M î ..... .

...... ~ ~ ~ ~ ~ 1,0 7... ·. 10.0«. . - . . . . .

1. Ga,..... 1

. . . .yg m . . . .. 
. .. . .

Dg0o 10m Te« ...... 10 00 10

.. .. 1,-000 ...... t q a.. . à .. . .. . .. . .

you ~ ~ ~ ~ ~ .. n.04 ........ .... .. ....... ... .. ..

2600n 2000[ ....

12. 0 w -1250) ...... .. ...... .....

or a Z~~~2.00 12ofl.M0... .... .... m n

1.nn 1O.00 0 ... lc i ... . .. .. ...

T~50 1A0 Ist EmemAity~~~~~ 10 5A01'n .:-......
nmh~ ~ ~ the but( . -d ...

... .. .7 .. ..



TORONTO' AND WESTERN CANADA
TORONTO I MONmRAL SaeSOK& ND-otnd

cePiePrice Weekl Price Price Price STCS eOeD-Cntne

lm ri3 Jan~ 15 Jan. 22 ended Jan. 23 Jan.1 a.~ ne

A*k Bd. Ask Bd. »A*k Bd. Ask Bd. Ask Bd. Ask B d,
10 mesH ldnMC O... . .. 7t .... 672

prf .... ~ .. I*1~1aA131 5M -
..............571........................................................................

ý1 .. pre1..7h .....................

75fi 2,3 23 17
8,95 :ý. qr oudr....... .. ..... 30....U7...

Uw ................. ..... ...... ...... ......1.*.8. .1.H.

iý5o7 
292q 3 .... 102 7 1 3j3 e lo

0()Can.Cotton(5)~~e:: ...1 ...............................1 3

10O an on ubb r.... 4 9) .. « . ... .
10 . .... 7pof.70 8 ~ 6 .... ...

10 a. oveees.. 44 I 8 M&0~ 39,.2,0

1111~~ ~ ~ ~ ~ OQ.'êi ct 1J17 tn.. .. 128

00 C L .Illa51 7 65 .. .. ... ... . . . .

ù«J , . ... . 5 1 1 ... e ... ... 8
li iC n.M c re. i . ... . . . .l ..... ... ..-m

.. . ... .. . .Aàà. .

"22 M Co ' etP s .. .. 0 .. . .... . - . r ....

wC)D m 3ide ...« . .. ... 1......18

85ý 71 ... 60 5
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CANADIAN SECURITIES IN LONDON
DOM'. PrOv. MUR. Price Price Price ml*cejlaileous-(Contd) Prie£.

Gobverniuent IsAneg Jan, 8 Jan. 8 Itallroadà-(Cont'd) Jan. 8 Jan. 8

DOMINION- Alberta and Gt. Waterways Toronto, Grey & Bruce,4%bds 91
Canada. 1909-34 ............. si sq w 5% mort. bonds .......... 100 103* 93* Canada Cement, ord. 8100.. 28 su

White Pass &Yukon, sh £10 la 91Ditto ............ 8 q 8.3 Algorna Cen. & H. B. 5% bds. 144 96 Ditto, 5% lst mort. r1W. stk V5 Djttô, 79ý pref. 8100.. . -92 1) tic. 6% lst mort. bonàs qw 102
Ditto: 11947 . .......... ýtcý, 72 4 AlgomaCen. Tem'In.5% bdu. 92 94 Ditto. 6% deben ......Alg M* Canada Iran. 6% dehs.... 80 85Ditto. Can. Pac. L.G. 89 91 oma Eastern 5% Bonds. 90 Vý Wisconsin Central 4% iýnds 83 im 59 63
Ditto. 1"0-50 stock ........ 88 90 Atlantic & N.-W. 5% bands. 105 107* 85 87 Canada Car& Foundry E
Ditta, 1914A9 .... ... Ditte, 7Y, pref. stock ....... 104 *Iüq

91 .4!,* Atlan. & St. Law., 6% sh'res 131 1,'Â 01

Ditto, 1940,60 ...... .. «. 9bi 97J Ditto, 6% debs ............. là *I.
Banla Can. Côll.nunatnuir,.5% dehs 78 80

Buffalo & L. Huron, 1 st mor. qi.
PROVINCIAL- Uberta, 198b. 1 9" 912 534% bds ................. 122 125 Can. Cotton 6% Bonds. 77J

Can. 

Oen. 

Electric 

ord..

Alherta,1922. ............. 4 93 95 Ditto. 2nd mor. 534% 'i'iý ir4 loe
bonds 122 125 Bank of Brit. North Am., £50 73 75 Ditto. 7% pref. stock ...... 119 l %4

Ditta, lU3 .......... ...... di 92 e Ditte, ord. shares. £Io ..... 12 Can. Bk. of Commerce. $50.. 22UI 201 Can.Min'r'IRub'r.6%deh.qt'k 70 90
British Columbia, 1917 ...... 4ý lis 100* Can.N.Pac.Fish5%deh.stock 57 ftO 1Ditto, 1941 ................. 3 74 76 Calgary& Edmonton,4%deb. Can. Pacifie Lumber 6% bds. a5 70
Manitoba, ign .... ».,.. » ... . 5 101 lm* stock ...... ....... ý2 Land Companl4-,% Can. Steel F'nd's 6% 1 st mor 99 101Ditto, 19M.. _ ............ 1 93 95 Con. Atlantic, 4% bonds. - - - 85 87*

Dit-to, 1947 ................. 4 1w Dl* C. N.. 4% (Ma..)guar. bonds 88 90* Can. W.L'mb'r.5% Deb.stock 65 60
Con. W. Net. Gas, 5% db. stk- 7.1 79,

Ditte. 1949 .......... ...... 4 !ý'2 9à* Do. 4% (On.D.) 1 st m. b'de 88 90* Alberta Land, 5% stock ...... 76 79 C. B r'ton Coal, 6% 1 st m. hds. 7ý 81*
Ditto, igso ........ j ...... 4 89 91 D..: 4% deb, st'k ..... .... 82 84 Brit. Arnerican Land, A, £1. 9 10 Cas. W. & P. 4è% bonds...... ý8Djtto. loss ................ « 4j 96 98 Do.. 8% (Dom.) guar. stock 74 76 Brit. Col. Fruit Lands, El ... .......... Cockshutt Plow 7'ý(,,pref.$100 à3jNew Brunswick. 19M.44 ..... 4 92 7r04 Do.. 4% Land Grant bonds 96 W Ditta, 6% deb. stock. S(ý 86 Col. Rr. Lurnber -;q6 deb. Sk 68Nova Seotin. 1942 ....... ... 82 84* Do., Albert%, 4% deb. stock 87 89 Calgary & Edmonton Ld., lu, 1 Col. Valley Orchards 6% dbs. 83 87' 3 73 7b Do., Sask.. 4% db.stock.. .. 87 89 Canada Company, £1.Ditto, 1949 ................. ..... 20
Ditto. Igu . ................. 80 82 Ditte 3,4% stock .......... 84 86 Can. North-West Land, 6s e 5%con.b'dýs 8885 87 Ditto 5% income deb. stock 83 8à Can. Dom. Dey. p Dom Iran & SteelOntario, 1946.- .......... ».. ri. 1218 pd.. 1810 14K m» 37
Ditto, 1947 ................. 4 9-2 94 Ditto 4% Ist mer. stock... 89 91 Can. North. Prairie Lands, 85 21 Do . Steel ...... ...........

Quebec, 1919 ....... ......... 44 99 101* Ditto Albertaai% deb, stk 83 86 Canadian Wheat, et Ditto. 6% pref ......
Ditto, 19 . .......... . ...... 4 91 " C. N. Ont..334%deb. st'k, . _ 82 84 City Estates of can. 6% pref. 1 1 Elec.Develop.ofOnt.,Sdebs 94:
Ditto, IU4 .................. 4 93 95 Do., 854% deb. stock, IM.. 81 83 Hudson'$ Bay, El ...... ....
Ditto, 1937 ..... ............ 3 77 7q Do., 4% deb. stock... . ..... 74 77 Ditto,,9%pref.£5.... 61
Ditto, ............ li 100 102 Ditto, 34 % debent. stock 94 8D 61 Forest Mills B. Col. 5% stock 10 20,Investment of Can. Ord. StIk. 102 106

Saskatchewan. 1949 .... 4 W 92* C.N.Paciflc.4% stock. ý .... .. SP 91 ifDitta. di% Pref. stock.,.... 84 77 lmp'ITob. ofCan.,6%pref.£] 1Dittu. 19U .......... ...... 4 91 93* Ditto, 4K stock (£W paid). 95 97 Ditto, 434% deb. stock ..... SI 90
Ditte. 1951 stock ........ 4 b8 90 Can. Nor. Que., 4% deh. st'ck 79 82 Kindersley F'm Lands 6%dbs 93 95 HaministiquiaPower $100 . 31 137

DÛ-, 4% Ist mort. bonds... 81 83 iLand Corp. of Canada, £1... 2# q Wh 1 ý,
IWUMCIPAL-SUrnaby, IM .. il 77 82 Canadien Pacific.5% bonds.. lm 10e Manitoba A N.W., El ........ 1 Sgidbd's' 1 . 1

Calgary, 1930AO ............. 4 89 91* Ditto, 4% deb. stock ....... 95 96 North Coast Land, $6 ........ 2o em W2 91 Ditto, AJgOtna 5% bonds .. tÛ5 LakeSuperiar.com 8100-Ditto, 1928M ....... 1 ...... 107* Ditto 5% debe ............. 80 Si Ditto, ", gold bonds ..... soiEdmonton, 191" _ ........ à 95 98 Ditto. 4% pref stock 93 N. Sank. Land 8% Bonds. 70 80 Ditto. 5% Incarne b d 70 7 6x 4,Ditto. 1917-29-49 ..... ..... eg 91 Ditto hares JICO ... 151 Scot'gh Ont. Landes £2 Pd. Sî 41 L ceSUý;criorIron,6 Io Il
FN 91* centri 1 r1h.ýàî 8() 86Ditté. igisffli ...... 11 Countles, 4% deb@- - - 86 88 South Winnipeg 5% dýb- stk- 73 79 IL'akeSuperi*rP'p'riA edbds90 99 Central Ontario, 5% let nior. Southern Alberta Land, £1..Ditto. 5 Ps 97 9e 

7Ditto ... ....... 1 bonds ................. .. Ditto, 51ý, deb. stock ........ 77 K* Mon il Nickel, 7% pref., £5 ... 61Ditto, 19M-w ... .......... 5 97 I(JO Central Vermont 4% bonds. . 87 89 Ditto, 6% deb. stock ....... 76 80 Ditto, Ord., El ............. ilFort William. 1925-4, ........ 14 91 93 West. Can. InvestSpref.£l ......... . Ditto. 5% deb. stock 103Hamilton, 1934 ......... 4 117, 89 Detroit, Ord. Haven, equip. Western Canada Land, et4 87 89 6% bonds.,... ....... ... to ...... ... Monterey Rly., Power5% Ist 56Ditto, 19W-40 .............. 5à 1071 Ditt.ý 5% deh. stock.... go 192 mort. stock ........ ....Lethbrido, 1942 .............. ' 87 8WI Ditto, mort. 6% bonds ... . 105 1117 t Navember Interest not 92 94
Maisonneuve, 1949 ........... 41 91 U3 Dom. Atlan. 4% lut deb. stIk Q3 06 Montreal C Otton, 5% debs ...

6 yet pald. Mont. Lt..Heat & Power,91 no 20Ditto, 1952 .................. 9U ffl Ditta. 4% 2nd deb. stock .. 91 93* 101
Moncton, 1923 ............... 4 89 91 Duluth. Winnipeg, 4% deb. Montreal St, %]. 4j% debq., 99

Ditto, dit-to (Ilffl ....... 98 1
Montrent permanent db. stIk a 66 68 stock ...... ........... 78 80 la" COMP&Rles. ION I&

Ditto, lon 4 92 94 MOntr«1 Tritria's. 5% gd. bd%. 95
Ditto. igu ....... 81 88 Edmltln, Dun. & B.C. 4% db. 88 88 Mont. Water, &c.. 4fpr.lien gs
Ditto, 1942 ................ 82 si Anglo-Canadian Finance, 10/. j
Ditto, 1948-50 ...... 94 G.T.P.,,, j b r nje 72 70 British Ce.. Trust, £5 ...... Northern L. & P. 5% gd bds 10
Ditto (StiLoW@) 83 85 Nova Scatia Steel,5% Fx;.d.. 89

IW Do. Pref. Es
jbitto, 1951 .............. ... 41 98 100 DÉ,.' , 1 m.b'de(L.Sup.br.) 84 86 Brit. Emp. Tr'st, pref. ord.£l 5

Ditta 1952... ....... ... di 98 I&J Du., deb. stock 82 81 Ditto. 5% Mt ............. 1 Ocean Falla. 8% bonds ...... 80

W. 199J. ............ 89 Do., 4% Wds (B. Mcruiîýi n«ý 88 86 Can. & American Mort., 210. 44 80 1 Ogilvie Plour MiIIsý $100 .... 119

Ditto, % -2 .......... .... 6 97 %* O.T.P., Branch Unes, 4% Dittu ditto, £2 pald ........
New Westminster. 1931.81. &9 De bonds_ ......... ....... &5 87 Ditto: 4% deb. stock 82# ji Pe 6% Id bonds ....
North Vancouver. 1991.2 et Mnrt. bile 1

89 91 Gý T., 6% 2nd equip. bonds 101 10M Can. & Emple loves. 80
ord- st'k 75 77 pryclejanes, Pref ElDitta 1961 .... ..... ...... 41 -89 91 Do.: 41 ciel. 112 114 Dm, 3% Pref, et ýi

Ottawa. IOW-U .............. 4 Ock ..... »-- 84 86 DUtc. 0% lut mort.«bonds..
Ditto, 1932 M ..... « ........ à 81 910 Do. deb. stock. 90 si LIdn&Bý N. Ani. Co.ord-st'k g7 lm

4 99 101* Do.. 0t. West. 8% deb.,3i'k 111 113 Ditto, 4% pref. stock...... 82 86 Rich. & Ont. Nav. 6% debs..
point Grey, 19110-61 ..... 91 83* Doý,N.ofCan..4%deb.stk 91 93 N. Brit. Can. Inves..£5,£2r>d 21 4

j 2 Riordon Pulp, 7% pref... ..... 85Port Arthur,193&40 ......... 89 ffl Do. W., Gly & Br'e. 7% b'ds 125 12M N. et Sent. Can. Mortgage, DItto, 6% debs.. 93
Ditto. 1932-0 . ............. 5 J%0, 02 pd.... . ..... . ..... Ray. Elec. of MOnt»" iiý&»d-is". le In44 51Prince Albert, lm .......... ?s 8 C D>oo, iMI M Ditto, 4% deb. stOcký ...... 92 99

Quebec, 1914-18 . ........... 9s ffl 1)0:"s 2nd Pref. stock.. 90 91 fflTrust&Ln. crean.,£M,£5pd 81 Shaw. Water & Power. $leDitto. IM ................ 93 96* Do..4 Srdpref.gtock.. 4 Ditto. do.. es paid ......... 21 DittobbondisDitta. Ion .............. 91 W* Du., Ord. etocIC4 .......... 21 2N 1 1 Ditto,0 Ditto, do., El paid ........
#Wtto,)961 . ý ............ . 91 93* 0. T. Junction, 5% mortgage Ditto. de., 4% deb. stock t4 Simpson (R?ýbt.) 09 upid. stk. 84
Ditto, 11)(12»... ý ............ si 81 83 bonds ............. ...... 101 10.1;* èý 92

Ditto, IM ............. 101*G.T.West'n.ilatmort.bds 85 ,, Western Canada Trust à onds.. - ils
Regina 1923-38 ...... ....... 5 ýIîI 98 Ditto. 4% dollar bonds ... 86 88* Pref-, £10 .. ............. 7 7j Sp«nish River Pulp, SIOD .... 10

Ditto, 1925-52.. 4j op Ditto, 7 pref, ........... ào

Ditto, I948-83ý .. ......... 5 M 96 Man [toba South Western 6% c4Slpaul". DItto, R gold bon"... 766

Et. John, X.11.1984 .......... 4 88 90 bonds ...... ...... 107 109 Standard ChemicalofCanadR
7% prçf. stock . ........ 95Ditth. 1946-51 ........ .... 4 ee 88 'Minn. S.P. & S.S. Marie, lut se Ditto, 4% deb. stock.....Saslw.toon lm .............. 6 93 Y&* mort. bonds (Atlantic)... 97 99 C Cobalt. El .......... _. 84-

4 1
Ditte, Iwo ............ -t 89 91 Ditto, lot 92 94* Ë:balt Town Site Silver, SIDel of Can. -7% pref. 0DittOý lotiii .............. 89 91 Dltto, 2ad mort. 4% bands. 90 W Hollinger, es ............ itto, 6% 01
ixtt '19di-el .............. 5 06 vitto, 7% Mf.. floo ....... 140 IJ5 Kerr Lake, 85 ........ ..sherbr Toronto Power, 6% deb. sth 9610W., 19M., di 91 ils Ditto, commun, IPOD ....... 1% 18 2, La ro» ................

Ditto. 44% Con. Deb. Stk. mSouth Vancouver. 1041 ...... 4 70 75 Ditto, 1% Lexged Une etir. 94 86 Le Roi No. 2. £§ ........ Tomnia Railway, ii bonds 91Toromto,1919-20 .............. à 09 1014 North Ont Exelomtion..£l Toron ffl ub. Rly, di deb ftk 82I.htto, 1922-28., ............ M W Nakaisp & Slocan. 4% bonds. 94 W
Ditto, igis-M ....... ...... 4 a 94* New Bruns.. lat Slt. 5% bda. 106 107
Ditta, IM ................ 31 eb Érj* Ditto, 4% deb. stock ....... 20 92 ulgeellan»ue Col*. Vanc'ir. Power, 43j% deb. selk 85
DItto, 199 . ............... f 87 m&

... ...... 4 89 lil* Ont. & Que., 8% deh. rtock.. 116 117 Acadia Sugar Ref- ord. £1. lâto i am wein Can. Collierles. 6% debs 1m21 catch bdis. 108
Vancouver. 1981 ............ 4 87 80 Ditto, ahana, 4100 0% ..... 187 110 DittOI OrPref.,,£l ..... 2010 /OW-K »Y PO go.

Ditto, lm ............... 4 sq 90 Ailiama StW 5% bonds. 82 84 W- Citn- FFIcur bds.
Ditto. 192&47 ... . .......... 87 89 Paciflc Gt. autern. di% Aoej&-Holden-MoCseady, Western Cxn. bd..
Ditto, 1947-49 ...... M 90 stock ..................... 95 BP Bonds ..... .. .......... 97 100 W. Dom -Collier debo
âtto. 1950.1-2. ............ 97 Asbestos and Aibestic. M. j Win*plg Blec. d'b. tk»

Difto. um 1 ...... .......... Ji 98 95 QU'Appelle, Long Lake d% f July 1 interewt not yst paid.
Victoria 192& 80 ............. 4 qa op deb. sto* ............ *1 93 BeWiL Paul & C'tic'li 5% dbe 65 7

Ixteo. lm ............ .... a m a Q. à L. StA.. 4% deb. atk..,. 72 760 Bel] 'relephom 5% Benda.... lfte' 1 gowleinadimd geo»meo4 98 lIS Que. Cantral, ai% deb. stock BD a* B. Col. Brewerieg. 8% bonds 73
........ ::. d go 02 Ditto, ord. stock .... __ IUO JUP S.Col.#»Crie Pty.,4i% debe. 68 101 Rawfoundiand Govm't, lè%

4 99 102 Do. 4t% perp.cms.deb. stir. 92 96 bdà4 UMI-7-8 and 80
4 02 94 et. John si Quebec 8% db. nt. 89 90 IM.Vanc'v'rPow'r.41%dlbe »Q 104 Ditte, 4 in

Mte. ilia ................ 4 91 M St. Lawrence Ottawa, 4% Di tto. 5% Mt. ord. stock . 102 108 Ditto, 4 ins. stock, lm..
DItto. Io . . .... .... 1 90 W bon"-.., ....... 91 08 Ditto. dçf. crd. stock ...... Re Io" Ditto. 4 =nsý *tac k 1M.. goxxtlic. INM .......... . 1 Ditto il

di 97 - W* Sbuswap&Okanuandbds Rà OP 0 tt*. 3% PWý stock ...... 102 106 bond@, IkÏý .....
1» 1 - - > « 1 * 1", 1 .............. ... ......... Brit. Col. T46phobé 0% prof. 106 Il,@ Ditto: ý stock. 19&6-50m, 000
............................... ... ........ Umialcouata 5% pr. lien bds 88 90 Ditto. 4j % dtb. stoçk ...... 92 06 AngWlYewfowidid Devalop. 101....... 1 ......... -, ......... ......... DItto. committèe carte .... la 80 ment, 5% deb. stock...... 97 0.
.............. - ......... ... ... .......... ..... ..... Ca igar7 Power $100 .......... 54 50 6 RX Dividend
.................... ....... ...... _ Ditto bétids ........... 88j **)§ .............................. ......

.......... ......
..... . . ......... ..... .........

STOCKS AND BONDS TABLE-NOTES

LQ=lý. aUM4 la tu tablu "as favor TtLé Monatary Tln»o by »"ng copies of al L circulart i«ued to thoir Obtrtlugd«44 and by notitrins ut of
in th* tabies.

1M. Io%: Im. 1811% 1 1910. le 1 loit. 20%. 1912, Iqq&ý
by ftzmu à efflffly, la st -*«rilomm ftrelit Mêletrem.

kmâa.m0o thit W» ro"«»d me lot, Isis.
Pitum in braoketé àndloffl ln foüttlotea date on whIck bo*e am for divid«d&. etc.

U) Fab. 1-10 M JâR. sa Jais. 21-Pab. Feb- I&U tg J». 14-Pob. 9 40 Fstý- U%118 (14) Jm- &Ittb,

4
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TRADE 0F CANADA BY COUNTRIES
MONTPI OF SEPTEM1ER Six MOeN'ii ENDING SEPTESBFR

CGIUNTU$UB 1912 1913 19112 1913

1mooms tlxports *1 mports. BEcports 1Imports ImOT~ 1ports BxP*fts

126i 08 1,58 OOQ0 1l,972ý023 21127 09 6r60837 8,150,378 73Q853 998.,36

Au tr la . ........... ....... ...... 46413 48,681 44 ,8 1,1,0 2, ,3

1ý =u a........................... Nà...... 25,164 879 170,7612 11,0 56

Es5,M307 8,833 781 28.530 4.P~5

18,180::*.". "' 1'.ýé7l 47,532 281,456 m-'635 1,627 ý119 Su 1* . 4 1,988.21

Wes .... ....... ....... ......... ........ 14 76i» S9 4,780 135 48,U24 514,3

36:14 427,170 el, U1 3.1711 17330 31,12,6 319 252

'kelsh~441 Eas Indi31 ................. .....
42761

Ho d rs.... .. ........ ..... . ....... 
86331 ~ ... ... D,673 7 4:4244

Wes I dis........- .......... :321,37 W, e 4l : Ù32,3 1,96180 205, 9

00 og ................. . ... 5.7 W 6 181,4*4 72 1.5) 156181 144,008

1ý o nda d.................. ... 96 01 44427 223.2 4U , 7,262.B ;6 ,1

61.3 
929:372Cf*~

ze l à .. ................ ý7ý8 112q 11L4 .87J 964618

0O r rti h Co on e .>. .. .. . .. . .. . .. .. .. . . .. . . . .. . .. .. 1 6 377 17 
e., 

2

ToalBrtshEm ie .............. .-- 4,82W2 ,V4,4 1,539S -,j90,36 -- S.42 97 9 ,2 00 1 9,9184 -0.14e.1

* '411).

ee., Foeg 
e.nris

', ",e*n ne Re ::i ......... ..... 1014 299 416 q '1 'm 53 5964 1.1.2
4Uti - -tgr 4.7 ,5 8,8 62: 2,9 338 9-18 0,2

i,'b rt ndMaeiý43 
7,752 3,7o ,2 8,6 ,16 3 3,

bc~ ~ 5574 N9~'
4  47222 46,1 0.40 2ûf1"6 ,4,31'0ýO

" ~ ~ ~ ~ ~ ~ ~ t 9ui .......................

a, ~ ~ ~ ~ ~ ~ t 988 35,38 61.e,9tf 672400 504i 13

0~ ~ ~ ýtxm mu........................... 74 bL45

a,~~~~~~~~~~~ ~ ~ ~ ~ ~ ~ ~ trcnSae .................... ý 1,4 ý9 0,fl4'e
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WESTERN SCHOOL DISTRICT BONDS. ber Io, 95 cents, 8 per cent., Io years, 18 months; Vawn
3092, Saskatchewan, $2,5oo, November 2o, par, 8 per cents:

The following purchases oi school district bonds were Io years, 14 months.
made by the Alberta School Supply Companyï Edmonton:- Debentures purchased in December totalled $9o,250- >

Debentures purchased in August to-talled $24,400. Ascot Bolen S.D., 1188, Sask -atchewan, $iSoo, December 8, 91
S.D., 2752, Alberta, $i,8oo. August 5, par, 8 per cent., Io cents, 8 percent.; Clarernont S.D., 3o18, Alberta,
years, 18 months; Buldock S.D., 993, Saskatchewan, $I,5oo, December 11, 95 cents, 8 per cent. ; Dow S.D., 301o, Albertý4
August 25, par, 8 per cent., Io years, 10 months; Barryville $i,2oo, December 5, par, 8 per cent. ; Edmonton R.C.S.D., 7.
S.D., 2946, Saskatchewan, $2,ooo, AuguSt 29, par, 8 per cent., Aita, $40,ooo, December i, go cents, 6 per cent. ; FdMQný
io years, 16 months; ICherhill S.D., 2735, Alberta, $8oo, ton R.C.S.D., 7, Alberta, $2oooo, December i, go cents, 6
August 18, par, 7 per cent., Io years, 18 months; Holdfast per cent. ; Froebel S.D., 2821, Alberta, $8oo, December 9,
S.D., i3oo, Saskatchewan, $3,5oo, August 16, 95 cents, 8 per. par, 7 percent.; Grainville S.D., 2699, Aliberta, $1,5oo, D&
cent., Io years, 15 months; Lower Beaver Lodge S.D,, 2812, cember 4, 95 cents, 8 per cent.; Gaudet S.D., 742, Saskat-
Alberta, $45o, August 25, go cents, 8 per cent., Io years, 16 chewan, $8oo, December 8, par, 8 per cent. ; Glendon S.P-
months; Middleton S.D., 2877 Alberta, $8oo, AUgUSt 18, 95 2935, Alberta, $1400, December Io, 95 cents, 8 per cent;
cents, 8 per cent., Io ye-ars, 18 months; Mantz S.D., 2969, Harwood S.D., 3040, Saskatchewan, $i,5oo, December 1>
Alberta, $i,5oo, August 18, par, 7 per cent., Io years, 18 par, 8 percent.; Harnett S.D., 3017, $1,79o, December lý
months; Neff S.D., 2986, Alberta, ýi,2oo, August ig, par, .95 cents, 8 per cent.; Leyton S.D., 3060, Saskatchewan, le-
7 per cent., Io years, 18 months; Price S.D., 2977, Alberta, 700, December 20, par, 8 per cent. ; Modesto Valley S-V.0
$i,2oo, -August ig, par, 7 per cent., Io years, 18 months; 2956, Alberta, $iooo, December 15, par, 45ý4 per cent.; Ma&111,ý
Pinehurst S.D., 2gI6, Alberta, $i,2w, August 25, ç)5 cents, 8 kenzie S.D., 3107, Saskatchewan, $i,3oo, December 26, Patopý"1"
per cent., Io years, 18 months; Richdale S.D., 2414, Alberta, 8 per cent. ; Porcupine S.D., 758, Saskatchewan, $1,200,
$1,250, August 25, par, 7 per cent., Io years, 16 months; cember 31, par, 8 per cent. ; Progress S.D., 2952, Saskatclîeý ,'
Sandy Point S.D., 2915, Alberta, $i,6oo, August 18, par, 7 wan, ei,5oo, December 15, 95 cents, 7 per cent. ; Peerless 1 "',
per cent., Io years, 18 months; Setting Sun S.D., 28so, AI- S.D., 237o, Alberta, $500, December 18, 95 cents, 8 per cený-.;:: ,, j
berta, $14oo, August ig, par, 6ý4 per cent., Io years, 18 Pashley S.D., 30ig, Alberta, $zioo, December 22, 05
inonths; Shand S.D., 2927, Saskatchewan, $i,5oo, AuguSt 28, 8 percent.; Plain Centre S.D., 2925, Alberta, $I,2oo,
7 per cent., 15 years, 18 months; Wild Horses S.D., 2896, cember 22, par, 7 per cent. ; Pearsonville S.D., 2879, Alb,_rte,,ý_ý
Alberta, $isoo, Aug-ust 16, 95 cents, 8 per cent., io years, 18 $i,6oo, December 24, par, 634 per cent. ; Rowland Hill
months; Wagner S.D., 2582, Alberta, $1,200, August 20, 95 3053, Saskatchewan, $i,85o, December Io, par, 8 per cent,,,,,,;'ý
cents.. 8 per cent., Io years, 18 months. Spruce View S.D., 2744, Alberta, $rioo, December 2

Debentures purchased in September totalled $44,550- 6,15ý percent.; Salopian S.D., 1216, Saskatchewan, sg,;;, Deý'-
Abbott S.D., 1315, Saskatchewan, $i,5oo, September g, 95 cember 4, par, 8 per cent.; Wright S.D., 3o44, SaskatchewaIL,ýý.I,
cents, 8 per cent., Io years, 16 months; Boxelder S.D., 2975, $iooo, December 8, par, 8 per cent.; Warwick S.D., 308dP:,
Saskatchewan, $1,400, September 2, 95 cents, 8 per cent., Io Saskatchewan, $2,2oo, December 15, par, 8 per cent.
years, 16 months; Beaver Heights S.D., 2957, Alberta, $1,200,
September 12, par, 6U per cent., ic, years, 18 months; Butte
Vale S.D., 2839, Alberta, $1,200, September 18, 95 cents, 8 DEBENTURES AWARDED
per cent., Io years, 16 months; Berryfield S.D., 299.3, Alberta,
$i,6oo, September iS, 95 cents, 8 per cent., Io years, 18 Esqulmait, B.C.-$50,000 to Eastern Securities ComPâI1y.,ý Àmonths; Bituma S.D., 2856 Alberta, $i,2oo, September 26, Montreal.
95 cents, 8 per cent., ic, years, 18 months; Carrot Creek S.D., Hanover, Ont-$53,5oo 6 percent., to Messrs. Bred,
2975, Alberta, $&oo, September 9, o5 cents, 8 per cent., ic, Noxon & Company, Toronto.years, 18 mont4; Cocquerville S.D., 2684, Alberta, $i,4oo, Modiolne Hat, Alta.-$5ooooo 534 per cent. bonds,September 9, 95 cents, 8 per cent., Io years, 18 months; Eden- Messrs. Wood, Gundy & Company, Toronto.bridge S.D., :293o, Saskatchewan, $iSoo, September 3, 95 Sourls, Man.--f53,000 6,4 per cent., 30 years;cents, 8 per cent., Io vears, 16 months; Grasmere S.D., 2999, 634 per Cent., 20 yearS, to Messrs. Wood, Gundy & CompAlberta, $i,2oo, September Io, 95 cents, 8 per cent., ic, years, Toronto.ig months; Golden Sunset S.D., 2971, Alberta, $i,2oo, Sep-
tember .3o, par, 7 per cent., Io years, 18 months; Hilltop
S.D., 2507, Alberta, $5oo, September io, o5 cents, .8 per cent., DIVIDENDS PAYABLEIo years, 18 months; Johnson S.D., 611, Saskatchewan,

September 12, ç)5 cents, 8 per cent., ic, years, 15 The following is a list of dividends payable in janug.11
months; Ma-tthews S.D., 3oo3, Alberta, $1,200, September 15, and February95 cents, 8 per cent., io years, 16 months; Pineville b.D.,

Quarterly shore-2W, Alberta, $1,200, September ig, 95 cents, 63ý.' per cent., Name Per Payable bolders Bookszo years, 18 months; Redcliff S.D., 2282, Alberta, $15,000, Cent. of élosed
September 11, 85 cents, 6 per cent., 20 years, 15 months; Record
Roland S.D., 2892, Alberta, $i,6oo, September 15, 95 cents, Brazillon Traction Lý & P. Co ....... Ord 14 Feb 20 Jan 31 ......... » ......per cent., io years, 15 months; Rose Glen S.D., 2767, AI- MontrealTrarnwayÉq Co..».:....ý .. .... 2 Feb 2 Jan 15 ...Rio de Janeiro Tram L & P. Co ....berta, $iSoo, September 23, par, 8 per cent., io years, 16 - le Feb 2 Jan 15

Sale Paule Tram L. & P. Co ...... ...... 234 Feb 2 Jan 15months; Scaffer S.D., 2975, Alberta, $i,2oo, September 9,
MISCELLANBOUSpar, 6ýj per cent., io, years, 18 months; Soundîng Valley S.D., Con. car & Foundry Co. -...... P f 1 Y4 Jan 26 Dec SI .............2838, Alberta, $i,5oo, September 18, o5 cents, 8 per cent., Canada Cernent Co . .............. Pref 1re -Y4 Feb 16 Jan 31 Febio years, 16 months; Sunny Bank S.D., 2771, Alberta, $Iow, CanadianConvertergCo. ........ 1 Feb 15 Jan 81 .....

September ig, par, 7 Per cent., 10 years, 16 months-, Silver CarriAge Factories ............... ý Pref 1 YÏ Jan 81 .............. - ......
City Estates of Canada ...... cum. fflf 9 fa) Jan 80 ......

Dale S.D., 2825, Alberta, $i,5oo, September 30, 95 cents, Confagas Mines Ltd ..................... à Feh 2 isn l i an 20 r
8 per cent., Io years, 16 months; White Ash S.D., n38, AI- Do. do. - ................ 3 (bl Feb 2 Jan 19 jon2o 994

CrownReserve Mining Co ............... 2 (c) Feb 6 Jan 91 Jan 2
berta. $iiSo September 26, 95 cents, 8 per cent., io years, Dominion Coal Co. ........... Pref (a) Feb 2 Jan il _ ......
iS months; West Hazel S.D., Steel Côrporation ........ Pref lý Feb 2 Jan là Janlil.1337, Saskatchewan, $1,400, D'O-'nl- 22Hollinger Gold Minei% ..... ............ 3 id) Jan 28 ion .........September 29, gS cents, 8 per cent., ic, years, 18 months. Karnin istinula Power Co . .............. 134 Feb 15 Jan 81 ..........

Debentures purchased in October totalled $12,750 Re" Lake-Mjning Co, ý .......... ...... 5 1 .................. ......
Monarch Knitting Co. Pref 1 YÏ Feb 2 Jan 22Beaver River S.D., 2846, Alberta, $r,2S, October 6, 95 cents. Murray Kay ........... ............ Pref 1 Feb 1 Jan w

8 per cent., Io years, 16 months; Bond City S.D., 1375, Zffl- Northern Cmnadfon Mortgage Co ....... 4& fa) Feb 2 PecIS ......
katchewan, $2,000, October 24, 95 Cents, 8 pet cent., ic, years, Penmons Limited ....... ....... ... -Com Feb 16 Feb 5 ........ ........

Do. do . ....... . ........ .Pref ig Peb 2 J'on 21xà months; Courval S.D., 2710, Saskatchewan, $ieoo, Octo- Seneca-SupertorAlnlng Co ............ 1 10 Feb 14 Feb .1 .......
ber ig par, 8 per cent., io years, 16 months; Diligence S.D., DO. do. ........ 2% (b)Feb 14 Peb il .......

Steel Company of Canada ... 1 N' Peb 1 Jan 15 ......84, Alberta, tz,2S, October 1, 95 cents, 8 per cent., Io years,
z6 months; Elcan S.Dp 2225, Alberta, $400, October 24, 95 Merchants ..... QIB .ANK .8 .............. e 1. 2% Feb 2 'Jan 15Snts, 8 per cent., io years, 14 mmths; Kingman S.D., 2867, Nationale .................... ......... 2 Fab 2 Jan 16
Alberta, $i,25o, October 6, g5 cents, 8 per cent., 10 years, 16 imperial ...... « .......... . ........ ..... Peb 2 JanlQ Jan 17

Standard ........... .......
months; Lutz Grove S.D., 2987, Alberta, $iooo, . 331 (e) Feb 2 Jan 23October 8, Sterling .................... 134 Feb 14 Jan 18
95 cents, 8 per cent., Io years. 16 months; Metzikow Lake (a) H. Y. (b) Bonus (c) Menthly (dYFour-weekly Ce) Querter Je"
S.D., 2726, Alberta, $1,200, October 7, par, 6 per cent., ic,
years, 16 months; Sparta S.D., 274o, Alberta, $6oo, October
29, 95 1.cents, 8 pu cent., io yeare, 15 months; White Court
S.D., 2736, Alberta, $i,=o, October 8, 95 cents, 8 per cent.,
zo years, The public accounts of British Columbia fol the

ig months; Wooler SiD., 2976, Alberta, $1,200, year ending March 3iigi3. show that the net revenne
October 24, par. 634 cent., io years, iB months. province for the year was $12.510,215.og, and the netDeben-tures purc9elred in November totatted $4,8oo. In.
vergordon S.D., 3os4, Saskatchewan, $9oo, November 18, par, diture $15,412,322.02, making a balamce of expenditule'

.revenue of $2,9mto6.94. The revenue for the previOlO8 per cent., zo years, iS monthi; New Home S.D., à9ii, AI- year ending March 3t, rot2, wâs 010-745,708-82- anj t
berta, #ioco, Novmber 7, çlS cents, 8 per cent., to years

.=Utl» Neutral Hills S.D., 279t, Alberta, $4cK4 Novem'. Pend'ture 011,189,024-35.
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WVE INVITE correspondence
Wfrorn inestors desiring offer-

ings of debenturez of the most
substantala Canadian Municipal-
$tes, wliidi are now o$tainal at
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SECURITY BENIND BOND ISSUES CANADIAN LLOYDS NOT FEASIBLE

It Must Be Adequate--Margin of Net Income To- Be Dominion Government Will Find Facts Are Against tb

Considered Experiment, Says an Authority

Discussing the need for an ample margin of security, in Reports from Canada indicate that the Borden ministry
relation to Canadian bond issues, "Canada," the leading and is endeavoring to find favor with a section of the Doininioo,

reliable Canadian weekly publisfied in Great Britain, sup- by bringing out once again the proposal to forni a Canadie
parts heartily the position taken by The Monetary Times. Lloyd's for the purpose of marine insurance, says olulr
It says:- temporary, "Fairplay," of London, England. It is frankly-

"Whilst we hold the view that in the majority of cases stated, however, that the most practical way of helping wo-014

the relative positions cf bonds, preference and common is- be to contribute from the public funds towards the cost Of 'sues in Canada are for all praictical purposes on all fours the insurance, and that draft articles of association have bect'
with similar securities in this country, it is undeniable that already submitted to the ministry of marine and fisheries
recent events afford justification for the warning note in our Ottawa.
Canadian contemporary, The Monetary Times, as to the It appears- that underwriters in London are blamed
status of the bonds of certain Canadian companies. In a the prescint unfortunate state of affairs, as instead of
number of cases, when financial difficulties have arisen, it bas ing substantial reductions in the matter of premiuras the,
been found that the security behind bond issues was inade- ntprist in maintaining rates, in spite of strong represCI)t
quate, and the result has been serious loss to the bondholders tions from the Canadian government. The whole questir01ý,1
and the creation of a feelini of uncertainty with regard to however, rests in the comparison between shipments fro_
the capital safety of other companies' ýbond issues. the St. Lawrence and from.the Atlantic seaboard. There
Ili-Conoldered Finance. not the slightest doubt that the work of the Canadian geO

"Fortunately, the loss has so far been very small in re- ernment in facilitating navigation in the St. Lawrence ...

lation io the total holdings of Canadian bonds in this coun- been of a most satisfactory character, and if the governnie0ý

try, but it has been sufficient to arouse alarm. in tue minds of is successful in reforming the pilotage laws it will earn

many investors who have embarked a considerable portion of gratitude of shipowners and underwriters alike. But to e

their capital in this class of investinent. The Monetary te-Pt to coerce a body of busin -ess men is -outside the P

Times is to be complimented upon its efforts to arouse the vince or the power of any government.
attention of Canadian financiers to the dangers attendant up- How Rates are Ba8ed.
on il.1-considered finance. Whilst those responsible for the . It must be remembered that underwriters have ta
creation of bond issues of course cannot insure those who their rates of premium on the volume of business theY
subscribe for them against variations in their market values, secure and on the particular hazards of the trade. While
they should at all events take care that there is an ample can get business all the year round from the Atlantic theY 10
margin of realizable assets behind them. It is rightly point- secure insurance on shipments from the St. Lawrence'
ed out that 'in a properly ficanced undertaking the limit of aiabout five months in the season, and the record of casual
a bond issue is the total cash value of its tangible property; in the St. Lawrence, while showing an improvement, is
not its value fer the use to which it is being or is to be put, fat from being satisfactory. A further point often overlooked
but its value as an asset for immediate conversion by forced the impossibility of getting the grain down to Montreal
sale at any time into cash.' If this commercial code were in- shipped before the close of the season.
variably enforced the worst that could happen to bdndholders
in the event of a realization would be a temporary loss of in- It is inevitable that a large amotint, must be sent th

terest for the unrealized terni of the life of the bo-nd. to the Atlantic ports at a later date than November. Vn...
writers have recently shown the spirit -of concession bY

Noed, for an Ample Margln, tering the Institute warranty for tramp steamers frOin
IlIt is asserted that of late there bas been an increasing tember is-t to Ooctober ist, and there is a general f

tendency to bond businesses in excess of the realizable value that the summer rate for cargo by liners from the St. L
of their assets. Such a course if persisted in could but end rence will be similarly extended to October ist, which
in disaster, and we cordially endorse the views of our con- make an enormous difference to shippers. But a co1:nPa1ý
temporary upon this important sùbject. As The Monetary of all the liners trading to and from Montreal with
Times says, la holder of Canadian bonds should know that running hetween this side and New York or Boston
he has a security which cannot be swept away at the whim in favor of the latter, wWile the difficulties in 11avigatio]ý
or in the troublons times of company promoters, reorganizers enormously greater for the former.
and financiers. The sooner we get back to the English idea Could Not secure -Average."
that a bond is an investment surroutnded with a fence of finan-,
cial purity, and -live up to that idea, the better will it be for It is quite evident, therefore, that the Canadian 9
Canadian credit.' Canadian financiers would do well to un- ment sees the futility of embarkin-g on a system of
derstand that in this country there is something sacred about writing whereby a Canadian Lloyds concern would take
the very words 'preference' and 'bond,' especially the latter, risks at premi-ums based on those prevalent from the Atle
and although it, of course, happens that sometimes those who It coruld not secure an "average" which would enable it

have invested in the latter class without making proper in- pay the claims, and in addition would be c ' mpelled to

vestigation as to the assets available in the evelx of liquidaý sure excess lines en this side at a loss. The proposal tO

tîon, it is so infrequent as to be almost the exception that to shippers the difference in prernium between the C
points the ruIe. In Canada preference issues undoubtedly rates and the Atlantic rates is therefore an interes

verv often occupy only a little better position than ordinary velopment of -the old idea of a Canadian Lloyds, but 1 aln'

shâýes_ in this country, the common stocks beîng largelv clined to think that much water will have to flow

identical with what are described as deferred issues in, thi's St. Lawrence before the Dominion governmentt aactuo

country. li is for this reason that investors would do well itself to so far-reaching a decision, concludes the

to make careful inquiries as to the margin of net income be- allthority.

hind them before embarking their capital in such shares. lin
the case of bond issues the investigation as to the security
offered should be even more stringent." The members of the Standard Stock Exchange, 'Irro

have elected the following officers: Messrs. D. G.
president; S. G. Jackes, vice-president; A. Jý
second vice-president; cl theHý B. Smith, secretary, an etAt the annual meeting of the Calgary Industrial bureau lowing board of directors: Messrs. F. D. N. Patt1«ý

,the following officers were re-elected : honoraýy president: Jos. P. Cannon. S. B. Dawson, J. M Wallace and L. 14
L. P. Strong; president, 0. G. Devenish; first vice-president The exchange is in a good condition, with a mernbets
T. J. S. Skinner; second vice-president, A. W. Pryce 1pnes, over 4o and a cash surplus of $16,76o.
and the committees are as below: Industrial Expansion-
Messrs. 0. S. Chapin. W. M. Davidon, H. Riley, W. .1. We -are of the opinion that business will be nOT90àle
Treizillus, D. . Y. Stewart, M. D. Geddes, Stanley Jones, a slight reduçtion of output in some lines, particularle

1 T. Macdonald, Pred johnsto-n, R. W. Mayhew. W. M. agriculturai implement: factories and those dependinir
bonnacber. Finainct--Mesors. P. Burn« A. B. Cushing, them. for a market for their goods. The crdinarY
Rutrh Neilson, E. M. Thompqon, G. W. Mýrf1tt, 1. W. Ca;np- business of Hamilton district promises to be at Itast. . *f; ntbell. AdveTtising and Publicitv-Messrs, 1. H. Woods,ýJ. W. to i9r3. and there are many indications that thc
Davidsom, C. A. Owens. "P. D. McLaren. B. L. Newcoml>e, . ear will be better in theisé gentral'lines. Food Prod_
J M. Carson, D. 1. McCutcheon, J. H. Hanna, E. L. Rich- clothing will undoubtedly be better, as All stoas 11île
ardson. Entertainment and Couvention-Mesors. B. L. Rob- do very heavily during 4heý1iast six r®rionths.
inson, Colonel Walker, G. S. Dingle. F. Riley. Dý J. Young, and steel industries will noit show any material ie
G. F. Tull, F. C. Lowes. Transportation--Messrs. R. 1. activity until well on in the spring, staied Mr. H. J,
liutchinjrs, 7. M. Baker, 1. Hextall, E. A. Dagg, Major President of the Canadian Drawn Steel COMPanl,
Linton, E.J. fr"M. to The Honetary Times..
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THE

ANADIAN AGENCY, LIMITIED
LONDONFNGLAND

.6 Pfinen Stretn, (Bank)

OFFicEs ix MONTREAL, P.Q.; EDMONTON, ALTL; CALGARY, ALTL; SASKATOON, SASK.

Government, Municipal là Corporation Bonds and Debentures
Bought and Sold. Issues rnade ln London.

ANKERS

Pares Bank, Urnited BU201 Montireut Nlestre. Glyn. _Nfilh, Currie & Co.

"Analysis of Bonds"
anadian M unicipal At this most opportune time to buy good

bonds you want some means of cornpaiingPublic Service all Canadian bonds and choosing the best.

Write for our Bond Table which analyzes

orporation 13prids in comparative form and gives all vital de-

tails of the 127 important Cahadian issues.

TO YIELD 434,% TO 6%,

BITT, THOMSON & COMPANY Greemshields & Company
Mombffç Montroal Stock Exckangir

Limited i)oal#rj in Camadias Rend Isimes

james sueet, MONTRSAL, GAN. 16 St. Sacrament St., MONTREAL L014DON

We offer, subjéct to prior gaïe, et 90 and lntu«to

,î with a bonus of 49% common stock,

PRINCE RUPERT- HYDRO

INVESTMEriT BANKERS ELECTRIC CO., LIMITED
5% First Mortgage Bonds

NADA INOUSrRIAL 13OND Interest 1 January and July. Dononduadoa Sffl.

The Company was organized for the purpoft of supplylng Blectrie
Ltght, Heat and Povrer to the city of Prince Rupert. B.C. The falis.

i>CORPORAlriON,, LINIITED which art located about 42 miles frora the cJtY, are capable of producing
25,000 te 30.000 HIP.

Canada Securities Corporation
Limhod

..ýobftut4 lu et imý et. a"i New Broad et.

ý»1r0 acor(TittAl, LONDON. ang. DOMIMON EXPRESS BLDG, MONTREAL

TORONTO* O«tý LONDONE«.

eal Estate. MUNICIPAL
DEBENTURESIý, estm en ts am now ySiding a bigher Interest return

tb= At any time la 2D y«M WU the
mmption of the Panie Y«r of jW7.

wé can seu debentur« to yffl fi-omusiness ites JS% to 6% Interest.

Particulars 8"y givec on r«mut

Soeurittes Corporadon Ce H. BURGESS & CO*
umw Trad«là BU& Bdldina TORONTO

Tudm a"Ic ffldbg TORONTO
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INVIESTMENT OFFEIZINGÎS

WE OWN AND OFFER

City of Toronto 4% Bonds, due 1949.
City of Winnipeg 4% Bonds, due 1934.
City of Vancouver 4e Bonds, due 1923. P RICE 13nose
City of Brandon 5', Bonds, due May, 1933.
City of Westmouni 4ý% Bonds, due 1955.
Bell Telephone Co. of Canada 5% Bonds, due 1921
Montreal Tramways Co. 6% Bonds, due lU41.
Hamilton Cataract Power, Light and Traction Co. 5% Bonds,

due 1943.
Dominion ýower and Transmission Co, Limited, 5% Bonds, Net carnings available for interest charges fOr

due 1932.

Prices and particulars on application. past three years:- -

N. W. HARRIS & CO., Inc. 1913 1912 1911

157 Si. James Street ... ... MONTREAL $512ý527 $463ý716 $4025022

Bond interest each year earned approximately
twice over

The Canadian Appraisai Co., Limited 5% First Mortgage Bonds may now be ptur-

SCIENTIFIC VALUATIONS FOR INSURANCE chased to yield investors.over 6ï%
FINANCIAL ANI) OTHER PURPOSES.

Correspondance solicited.

Hetci Office: 4 HOSPITAL ST. ... MONTREAL

McKINNON BUILDING ... ... ... TORONTO ROYAL SECURITIES

CORPORATION
Limited

M orton, Bartiing& Co. HEAD OFFICE, 16( St James Street, MONTREAL

B À N K E R S TORONTO QUEBEC HALiFAx

Paid-up Capital $150,000 OTTAWA ST. JOHN LONDON,

PRINCE ALBERT
SASKATCHEWAN

Fmdelnv«tedWelientzinguamriteedfiratmortgagesonpdnceAlbeit
city Improved business and r«idenfial properties to net the inventer

AU niortgages covered by tire
IMMREST PAYABLE insurance and prote0xd by pro-

HALP-YBARLY perty worth frain two to tour7 times the amount of the mort- N EELY S LIM IT E ,,,,.::::-
gage, with Increasing vidues.

Wé todertake to makt, prompt reinittances of principal and intetest Reid Estate of Every DescrIptIon
payments and guamntee reMnSnt of Principal and lâterest.

Reference ROYAL BANK OF CANADA, PRINCE ALERÈT Choice Residentiai Central leusilme,00-
Property Property

We own and control large Blocks

DEBENTURES Selected Lots in 'the C. N. R. Mow-
Ci iies Leaside and Mount Ro

Governffient Municipal 104 TemPle BIdg. iroRoN
Phone A&I" M

YIELDING

4 '3 0 % to 7 Readers of The Monetary Times desiring ICOlýie >

of Boulme's Year's Days Interest table, of the

Write for full particulars flagration Chart, or of the articles, «'United St3te
Investments in Canada," and 1111ow to Read Cen

L E. AMES & CO. EstabIlshed adals Bank Statement," which appeared in 1
Manetary Times .4nnual, sheuld apply to

UsàR Bisk Bilidlige Turosto Monetary Times, 62 Church Street, Toronto:

Ordom top the new imue of 13. ML P. MOMURDTIO

MANUAL OF CANADIAN BANKING
imow boing poeei**d. Pmtp&M ýywhommp. $2.9

THE MONETARY TIMES PRINTING COMPANY9 TORONTIDs .0
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]ENVESTNRNT OFFEIRIN GxS

BRITISH COLUMBIA

ALVO von ALVENSLEBEN Limited
Real Estate Agents Financial Brokers

FIRST MORTGAGES ON CITY REAL ESTATE - VANCOUVER
PROPERTY AND VICTORIA

FARM LANDS TIMBER FRUIT LANDS COAL

Head Office Pacific Building, Vancouver, B. C.
Branches at VICTORIA, B.C., NANAI'MO, B.C.,

BERUN.GERNIANY

OLID)FIIEIILID),eKIReBY GARDNER
INV8 mg «Jrritish Columbia INVCS«rMltNlr BROURS

WINNIPEG

s_ ý_Canadian'Managers
os 2n f rich farm and fruit lands, _.ý cýCon ý toine 0 lxvasTiatNT CORPO",ncm or C&NADA, Lmlands, which railroads now

ýýijj to London Office:
build ettlers and investors.

Columbia Investinents, and can 4 GaBAT W114CHICeTast SIîm]3T. Loeoom. S.C.

ties te OUT IN AT THE 89-
eE55eýýtown«ite subdivisions or farm,
timber, minerai, geai lands and water powers, wholesale
or retaiL
Yeur name and address on a post card witl bring You
vWuable information PREE 1

WRITB OR CALL CANADIAN FINANCIERS
Co., Limitedml Resources Secority LIMITED

Paid-up capital $2u.ow
Joint Owners and Sole Agents Part George Townsite VANCOUVER, B.C.

and Hubert Townsite

624 Vancouver Block, Vancouver, B.C. as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
40ULTHARD& HARRISON SECU-RITIES

Llmftd both long term Debenturee and one to three year Treasury
Certificates, to yield over 7 per cent. COMmission paid to

Capital, $50,000.00 Surplus, $5,000.00 recognized Bond dealers.

13STABLISHIRI) IN 190. WHISN SASKATOON& Apply for list of Western Bonds for comparison before

MAD ONLY'llS PROPLE. Now-.,",m buying other securities.

ans Investments Insurance
Wt ýact as fina"al agents [n placing fands-of
clients on piret Mortgao Loans on Parme and

Cit7 property. over 20 yeare, bankirie and
kardns exparience. Write for loaning plan.

CANAMAN BQM3S
ntrOl Chambers SASKATOON, Sesk.

AND DFmBNiimm
Bought, $oW *ad Apprakwd

NVESTMENTS
BONDS We Glq,&»Am laaovmlm & Co

M= "= ""LCl P= 222 st JAM« stmm

M. OH & R A 89 C 0.
Tofflte Swek Bxoham)
stfflt Torolà»
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Repregenting

HON. P. B. LESSARD, President A BOILEAU, Manager 
LoAfta

WAGHORNI
Co. aci 4
"",r.(îWYNN&CO. Ce.

INSURANCE
Caledonian 1

eteekiwokers. Fl»nolat à lamurenou Agente ROChester

VANCOUVER 
National FI te

R«l Fabte -end Financial Brokers

First Mortgage InVeatments to net 8%

Fire Insurance Agents

222 Jasper, Àyc. E., Edmontonq Alta.

V 1 CT 0 R IAe B. C.

THE SASKATOON Offers exceptionally good opportunities fer capitali
and investors for safe inyestrnents in high-class S
division Property, valuable building Sites, Tirnb

COM MISSION COO and aR classes of Land.

Real Fétate and Investmont Brokers JrRACKSZLL VOUGLAS & C;(), vèmmeou.81G.0

ln order to invest connervatively and to the
best advantage, you require more than a

knowledge of the various securitiez. Royal Canadian A encie% ILDJ10011
ertilities for securing the information 9

you should bave are atjour disposal. (Members Winnipeg Stock Exchange)

DIRFLCTORS.
W. SANFORD EVANS, J. C. MeGAVIN, B. F. MYTTON. J. il-

The Saskatoon Commission Co. SucaimA". N. J. 13LACH

242 Twency-phrat Street SASKATOON. Saak. INVESTMENT BROKERS
Ut Uné« Tr»t BIdg. WINNIPEG, CANt-j

Port Arthur and Fort William THE AUTHORITY 01,
Warehmse Sites, Central Retafi Sites, Water Lots MUNICIPAL BOND,

For information, location and prices, address
Wo haýtv th# m#it comprikonii« and tattie ditagi of..
mankipat #*aneiag front ait parti of th' do

RunàN w, Box 195, Port Amur, ontý, cu"a 0 United Stat, ' ý
and Canada. Oxr ability Io Irather thij ne«j is ddl:
made poijibli hy a thorowgh iptens cetablùhod f#rWý<
glexeralion.

No Buyer of Munkipel Bond@ =n be pSftd wl

OWN or control the Bed Wholeule The Bond Bu
.%tes in Sas6tom Write for priees y

-COPY OF THE LATBST ISSUE

W. A. " CLIEOD MAILED PRBE UP014 MUEBT

Clinkeki][1 Buüdint ankopon 25 WEST BROADWAY, N.Y..5,4

General Financial Corporation of Canad
CREDIT GENERAL DU,.CANADA

CAPrTAL .... $30009000

tylýdetwritu Government, Municipal and Industrial Bonde

Fft»ces lndustrial and Mercantile Concerne of Proven Barning Power

Deek in Firist Mortgage Bonds Pf Corporations in Canada and Abroad

4b as; Agent for liv"tmetLt of Funds in First Mortgageâý on Impnwed Real

e!ýý 290 Garry Strett 'WINNIPEG GouzÉE
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Andrso, L.JWICy Co* ORiES-GRAY RBALTY LIIRD
oucnrs to OAKES LAND COMPANY

Wetr Canada I8Iv.paI.s, Bonds,
Z~o,~*ggos, m City Prp rty end

AR~E OUR SPECIALTIES
Proprty.WarcouseSies our

Specialty Maages or Il C operative Imves ts," Liwjited

SpecialAtotei glven to Insinet for' No-esd Clients

RGNSASL à0-306 Electri Cham~bers, WINNPEG, Mon.

REALESTTE NVESMENS RSS &SHA Lage ad sallsum

Parmlans i Maitoa ad Sakathewn.'RedFLitaftandinvste 
onimpove
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0. a. MACAULAY J. P. NICOLLS, Notary Publie Cut out and mail this Coupon to

RICHAFtP' RICHARD LONEY & C0î.ý
Macaulay & Nicofis Limited

OF, 47 Main Street, Moose JaW,
INSURANCE, FINANCIAL SASK., CANADA

AND ESTATE AGENTS Owners of Britannia Park
The Industrial Section of Moose jaw, which will doubid'

414 Seymour St - VANCOUVER, B.C. in value in one year. A.
Please send me full particulars of this property.

REpRzsý1 NO

Connecticut Fire Insurance Co. Dominion of Canada Guarantee Name .......... ....................

Springfield Pire and Marine Insur- and Accident Insuran Co.
ce Addreis ..............................

aime Co. Poyal Plate Glass Insurance ça'
No" Scotia Pire insurance Co. Liverpool Underwriters (Marine)
Palatine Insurance Co,, Ltd., of Pirernan's Fund Insurance Co. it la understood that this request does not place me under ROY

London, angland (Automobile) obligation whatever,

CONCERNING For Choice WarehousC,
or Industrial, Site,4',,-PORT ARTHUR

In any flourishing Western
We have some carefullv selected ilivestment buys

in Port Arthur Real Estate. being Central Business Canadian Cifies, see
Property, Industrial Sites and Waterfrantagé.

CONSULT US. McCUTCHEON B R 0 S..

GENERAL REALTY HEAD OFFICE

Irol 8M A«nni Weit CALGARY J

CORPORATIONt LiNETED Branch Offices -

Edmonton, Alberta; Moose jaw, Saskatclmwan , gel

PORT ARTHUR, Canada Saskatchewan Wimipeg, Manitoba and Toronto)

Saskatoon ROBINSON BLACK
Investments Real Estate, Insurame & Flaanciel A900+'

CIE14TRAL WINNIPEG OPEWnES À SMCIAI-e-

A6ý Ouhlil Oldg. Roforeme: DOMINION DaNK

Seakato*n, Sask. Offlms 200 Omy Su8ding, WINNIPEG

Je M. Ce Willoughby -Sumner
Entablisbed A.D. IWO

British Columbia INVESTMENT AND FINANCIAL BR01(90ý
CabW Address ... Wniýmun. Su"ww

T im ber Western Union iLndA.&C. Rh Codes

Saskatoon .... Canada

The difficulty of obtAining impartiali reliable information

regarding ýny special section of timber in British Columbla

hm led this company to im-tall à department under the W. L. MouiLLrýMAY H. H. Viamm Irmos. Aý MCG

supervision of Mr. G. F. Gibson, devoted exclusivély to pr"eut VIcePr«ldent

timber.
The comp"y acte sokly as agent, and will naither MeGIllivraye Vibert & McGillivrayt",ý,,ý

nor »Il for itself, couffluently its recommanda.

=LmpartiaL
S"elai reports by mont reliable cruisers, nofing accessi- RBAL ESTATB & FINANCIAL BROKBR

bitity for toggingt, wiU be fornisbed -with as littie delay sa SASKATOON, CANADA

ýMU-offil examwation will peiralle. not««oat Bank of Non SStla

British Caaadian Securities R FÀ cx 1 N A
DaMinien TMM BnUgUM VANCÔUVILR. B.C. Ws, ogn plý yoar funds ln AMI fltat Mmo on

At legs thaft 0% 01 cnn"?ý«RtW* V*lu t
for Yeu ont$ fer go* vlal

ffl -up cootai porticuhwb Appw,

XownuÉài4 Lo»m (Rogim-bd) md waiom elum BROOK à ALLISON9 mapew.

in 'wMtere caà"a 'P.O. »Ic 1» 0 BWINA.
and nrft"tr«t't
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BROER &BUTLER, BYERS BROS. &
,1ý.0 sE & uAIojw, sFro ALPftT CODERE, Limited

21JORDAN STRETTORO9NTO REAL ESTATE INVESTMENTS

ersinGoermetMuicpal,~ Railway, Cal rs n INSURANCE and M&ORTGAGE TLQANS

iselaeu Deetrs tocks oni Lonjdon, Eng., New SASKATOON, CANADA
Or, otrlad Toonto Excianges Bougbt anId Sold INTENDING INVESTORS WILL DO

WELL TO CONStJLT US REGARDING
SAFPt AND PROFITABLE INVEST-

in,ý1m ond & r4afltoI MENT S IN WESTERN CANADA

FINANCIALAGLNIb Geeral Agets fo~r Saskachewa and Alberta, St. Paul
Fire and Mrne Insurance Company, an~d Motunt Royal

aft t prtae AuaueandMai Steet WINW& i AsurnceCompany, ir, Marine, Towado, and Hail

Y an Sai onComisson. TOCS AN BODS. Insurane. AloGtieral Ageto Saktchea Brit-

tions ivite4d 1fo Agencie a pot unrepreseted.

0. W. RAWLINGS ij.F.GOmDO

MuiiaTidIdsra Bns eetrs opn

TH G EA ES Fratonad enra nvs$2, get
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H, STUTCHBURY INVESTMENTS.

COAL AREAS TIMBER LANDS
Jackwn Block, East Jasper Avenue EDMONTON, ALBERTA

TORONTO LONDON DUBLIN

Ontario England Ireland G . J. 1,0 V E ]L]L:..uýý
Broker and Financial"-Azent

The Alliance Investment CD.-' 449 MAIN ST.qý WINNIPEG, Mau*
(CANADA) LIMITED PHONE 79M

IXCORPORATZD M. 1

Western lnvestrnrnts of
REGINA INVIESTMENTS:.Ail Kinds Pirst Mortgages-lmproved City and

HKA OFFICE Fam Proporty - Estates bandled

711 FIRST ST. W. CALGARY J. R. PEVERETT AGENCY

Idaloolm F. Davis, H. A. Macleau, L. F. McCausland Estabilahe'd 1901

Managing Director. President. Sec. and Treas. P. 0. Box Reference-
647 Bank of Nova Scotia, REGINA, Coa-

SASKATOON
CANADA Investment Securit

We make à 'a of Inside, Trackage STANDARD SECURITIES, LIMITE
and Property. 805 McGill Building MONTREÀOLL,.

Reid EntateALAN SPROATTO and Ingumnce, Seskalcon, Sesk. 49

AEBEnT
UnrivaIled opportunities for Judicious Investment at lucrative rates of interest ceint in and &round Calgary.

can be safély obtained and upwards can be obtained by purchasîng

on mortXage. agreements of sale with good security.

Laner pratu Sn be reafi»d by judiclom inv«touats in Real Ettate. For particulars apply to

J. HFXrALL CO. .... .... »2 8th Avenue Weet, CALGARY, Altt.

ýh

McCALLUM & VANNATTER, PACE, HARRISON & M1LLAýR
General Investment Brokers Insurance Eneem, Real Estate & General Finandat Agdato

we "ec"ze in Agreements for SPAO Expert vaimaors lnv«tmmtà

sAsieroON s"IL K»wàyd« Bldg" Porffl Avià. 9. WINNIP&G. 4>0

(U*Obers s"kAtffl Red »Aftte Bmro auk et mamiltm

G, S. WMTAKER CO, AN EXCEPTIONAL OPPORTUNUI
Ibuneïd, Red Imm and lemr»S POR BOTH PRIVATE AND INSTITUTIOYe

olé Ag Pftdud«Pro#WUQ- cawwvaunim""d 1"uwýrw aites. INVESTORS

à*«« pàbm Aposiea& corr«oombmm a"" Under existing conditions WEMRN 1duNIGIr»ý

&ig Fim St We«, C A L G A RY, Canada, AND SCHOOL DEBENTURES YIELD AN

CEURNT INTEREST return.

Our Bond DýqmrtmeîIt is at your service

glàdly furniab yen with paxticulars of out ~Dg>

SASKATOON NAY & J A:M Es
dd«ÈW md Wee"o Pm""ftm L0011% sowmroffllu 114VM34ENT "NXRRS,'

wWM ter puumim

A. IL NA"9" & Iffllm BSd Exchange BIdS., Reg" CoécèdAý

... .. .... ....
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-uizANCE COM1131ANIIE S11ý

THE OCCIDENTAL The Canada National
FIRE INSURANCE CO. Fire Insurance Co.

Head Office WAWANESA, MiLa.
Authorized Capital .................... $3,000,000.00

A. NAISMITH, R. M. MATHESON, Subscribed Capital .................... 2,055,400.00

1 11ESIDENT. VICE-PRESIDENT. Pald ln Capital ..................... * ... i.iwooo.w

A. F. KENIPTON, D. KERR, Assets ................................ 1,400,OW.00

SEC. AND MGP- TREASURER. SURPLUS TO POLICY HOLDERS.... 1,300,000.00

M SCRIBED CAPITAL 
Board of Directors:

IPAI]3-UP CAPITAL 165,060.08 Presideni: C4PT. WM. ROBINSON.

S&CURITY TO POLICY-HOLDERS - - 661,816.32 vice-presidenis riihalas Bawlf. D. B. Sprague, F. H. Alexander

Managing airector-. W. T. Alexander.

Directors: B. P. Hutchingç, E. D. Martin, E L. Taylor, H.C., B. B.

Full Deposit with Dominion Government Popham, M.D.. S. D. Lazier, F. N. Darke, Regina. Andrew Gray,

Victoria, Jonathan Rogers, Vancouver.

Acents Wanted in Unrepreftnted District* Gentrai Ag#nt fér Canada-W - Fudger

Gencral Fire Insurance Business Transacted
Business Solicited. Prompt Settlement of Losses.

Liberal Policy.

CANADIAN-PHOENIX INSURANCE CO- Head Office, 436 MAIN STREET, WINNIPEG

liend Offlos BRp&NDON. Manitoba 
General, Agents

Wm. J. Butler & Co., General Agents for Nova Scotia, Halifax, N. S.

F. J. CLARK, Managing Director R. P. Chutch, Generai Agent tor 1% ew Brunswick, St. John. N.B.

Branches

WINNIPEG A0131qcy- Toronto, Ont. 20 King St. West V"couver, B.C.. Rogers Building

'Xesam Mc*leans, Miller e Co., Bankol Nova Scotie 131de. Calgary, Alta., 907 Centre St. Victoria, B.C., 1016 Government St.

idmonton, Aita., 56 Mc Dougail St. Regina, Sask., 1845 Scarth Street.

ESTABLISHED IW&

UNION Co
'A. Atlas Assurance

U'xo%.LAXNCE SOCIETY Limited
OF LONDON, ENGLAND

LIMITED Annuel lacome Exceeds ...

(FIRE INSURANCE SINCE A.D. 1714) funds (excluding Capital) excerd ... 17.900.000

Montreai The company's guiding principles have ever b«n caution and llberidity.

a Branch 
conservative selection of the risks accepted and Libtrai Troittansit

T. L. MORRISEY,- Resident Manager 
whec they burn.

Agents-i.t., Real Agents who Work-wanted in unrepresented dL$trim.

-West Branch Winnipeg Nmtb.WeBt - ment C. B. SANDERS, Local Manager, 318417

NantoeBpldt'. Cor. main and Portage Avenue. Winnipeg.

THOS. BRUCE, Branch Manager 
t: SMITH, MAC"NZIR & HALL, Generid Agents.

Toronto DePu'tznenl
124 Toronto Street, Toronto.

RTIN N. MERRY, General Agent TORONTO #tend Office for Canada ... MONTREAL

Agencies throughout the Dominion 
MATTHEW C. HINSHAW, Branch Manager

he Ont,,.irio Fire
Insurance Company

",,,'Ïthorized Capital $6009000.00

LL DEPOSIT WITII DOMINION GOVERNMENT

IUCH. Precident J. E. RICE, Gentral Manager

All communications to be addrexiied ta, the

affl office 310-HoLDEN BLDG., VANCOUVERe B.C.

Office ... CALGARY, Alta. ilead Office ... 112 Sv- JAURB SVRMIM, MONTftBAýL

>ýIRBCTORq.-

j. Qitrdner Thompson, Pr"ident and M»uing Director.

J. W. Birinie, Vice-President and secretary,
Sir Alexandre Lacoste,

M. Chtvalitm. Esqý. W. Mollon MacpheM1ftý Esq,ý T. J. Druinmond

Instirance Office B". A. el I)snt. Etffl., J. C. Rimmer, B4q., John Blno> B&Q.

UN FIRE
'j«d Office. Thr*Muu&e Si., London, England

01dest Ineurince Company ln the World

Ça"m Branch- le WoWn-t - et. B., Torcriti34 Ont.

&LàMàURIq. BLA&"Bmr ' RuwàuD Ruà Ontario Intpectot H. H. BECK, Manager

HIGINBOTRAIR A LYON. PRous M. 4U APPLICATIONS FOR 'AOBNORS THROUGNOUT

tRIS» & MAU LSON, LIM6, Pno» ACELAID« NO, PrW@te THS PROVINCU OF ONTAIUO ARB IXV1110

Branch SMObAngt oonmting âdi dtpartménts
TORONTO si 019 Oàtieao6ltàe etre" zSilt
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INSUUANCR C'oNSANIES

à D IA
Canada Branch

ffead Office, Montre& 1 TIIE E,

DIRECTORS:

a 0 Sir Alexandre Lacoste.

M. Chavalier, Esq.

W. MoIson Macpherson,
Esq. ESTD. 1862

T. J. Drumrnond. anq.

J. GitrdnerThompson, X CE C
Manager.

J. W. Binrite
Peputy Managýr- RESPONSIBILITY

An Agent's resPonsibility begiris when he is applied to for àL1:ý
SOUND Insurance Pulicy. Let the Policy you deliver represent R
Company of established reputation, one which the assured can te'
pose full faith in. The ACADIA FIRE-S record of 52 years of un"
interrupted service should be an assurance of the satisfactory.
performance of ail promises made in the contract.

THE ACADIA FIRE INSURANCE COMPANY
Total Aenate

Head Offtee. HALIFAX, N.15.
R. K. ELLIOT Secretary and Treasurer

Canachan lnvestmmte Toront% laranch 8-10 Wellington M.
G L. MOORE, Branch Manager

Our 88,000,000 Winnipeg »rUne'h. §Oti4 lindmV Uuildlav, Not" DaMée AfWý--'
(Greatly in excess of other L. S. BAKER, Branch Manager

Pire Companies)

Manager for Canada

Randali Davidson

Resident Agent Toronto NE LAW UNION ROCK INSURANCE CO.,Llo
Bruneh oip LONDON Founded in lm

EVans Gocch Assets exceed $47,N6,000.01) Over $10,SWO».Og invested in

PIRE and ACCIDENT RISRS Accepted

JoHN D. ROWELL, Canadlan Head Office. 112 St, James St., Place d'Armes, 'blog.
1n8pecý0r. Agents wanted in unrepre«nted towns in Canada.

W. D. Aiken, Superintendent J. E. E. DicKsON,
Accident Department Canadian Mana

St Paul Fire and Marine Insurance
Foul"ed 1853. ST. PAUL, MINN£Sf)T",.

........................
surplus Ove? ...... $3.000.000

This C4mpany has on deposIt with the Authorities at Ottà
Canedhui Bonde to the value of One Hundred SWty Thou£"
Dollmis for the security of Canxdian Policybalders.

PorAgancyContracts (Pire), Smmunicate with the foÜa«kgý'
DALE & COMPANY, LIMITBD, Çorlstine Building, Mont"121-V IU N IO N General Agents for Province of Quebêcý
ARMSTRONG & DBWM. Wellington Street Eaut, TOY*Ot&

ortro lwoop*»e c4moser. LJMKedo ai PARIS. FRANcit General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halffaxé

Capital fully subscribed, 26% Pald uP., ..... ZCWAW.00 General Agents for Province of Nom Scotia.
Pire Reserve Pund .................. .. - ....... 4.641,000-0 WHITE & CALKIN, 129 Pri= William Street. Si. J0119i
Available Balance fromProfit and 14sa Accouat. 211.47&W OmxSal Agents for Province of New Brunswick -
ToW Losgeà vaid to, Blot Decomber, 1912 ........ O&OOOMOOAQ CHRISTENSEN & GOODWIlq, 241 Sangome Street B",Fr&Oeso>
Net premium Income in 1912 ý ......... .. ....... CRI.. Genarul Province otsritl@hColutnbia, weý'

Aouwi« in the MANITOEL4,, SASKATCHýjjV5.j.
Cknaffian Branch, 94 Notre Dam lit. W., McMtreidé ALBERTA, report direct to the Homeofgce ST.PAUL, MiftO--.

Uanjuper for Gmada. M4uai= FXML&».

Tomnt* Office, la Wellington St tast. Celladme Maria@ oe»rimont.
DALC COMPANY, LIMITCO. C*Astitie Suildins. 1111190t"10

J. H. ZwAsrr, Chlet Agent.

'l'ma

MERCANTILE FIR
INSURANCE COMPANYÀ'

Au Pa luiés Gammteed by tU tfflcS àjrj> L"càmm M",LONDON ï,
LANCASHIRE

F IR E Ordm W the, MW item or il. M. P. Sclardes

î M VAN'f Manuel of Canadian Bankhm',
$2,50
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INSUIZANCE C(:)NSANIES

'aterloo Mutual Fý1re Insurance Co. 1rhe Northern Assurance Company, Ltd.
of London, Eng.

flead Office VbATERLOO, Ont. CANADIAN BRANCH, 88 NOTRs DAmE ST. WEST, MONTREAL1 Assets 31st December, 1911 .- ý $725 000-00 Accumulated Funds .................. ............. $38,800,000ies in force in Western Ontario, over 30:000-00
WJK. SNIDER, President. GEORGE DJEBEL, Vice-President. Applications for Agencies solicited in unrepresented districre.
11RANX HAIGHT, Manager. ARTHUR POSTER, Inspector. 0. E. MOBERLY, SUPt. E P. PEARsoN. Agt. RoBT. W. TyfcIîý Man. for Can.

F 1 R E

MITISH CROWN ASSURANCE
Cornomtion, Limited BRITISH COLONIAL

r)F -GLASGOW. SCOTLAND
'Ité %ht Hon. J. Parker Smith. Pres. D. W. Maclennan Gen. Mar. F 1 RIE INSURANCE COMPANY

d Office Canadian Branch-TRÉ&DERS BANK BLDG.. TORONTO
A. C. Stephengon, Manager

Liberal Cofitracts to Agent% in Unrepresenred Districts RoVal Bulldinq. 2 Place d"Armes, Niontreal

STRONG AS THE
he LONDON ASSURANCE S T R 0 N G E S T

fie" Office, Canscla Branch. MONTREAL

ToM Funde $28,400,Uf A ents wanted in unreprtsented districts9
Whed A.D. 17M. PIRE RISNS accepted at current rates. in CanadaOuto Agents S. Bruce Harman. 19 Wellington St. East.

ILEDONIAN INSURANCE COMPANY ECONOMICAL MUIUAL FIRE INS. CO. OF BERLIN
The Oldest Scattieh Pire Office MEAD OFFICIE BIERLIM. U141AMO

fliend Offte for Canada - moqTREAt CASH AND MUTUAL SYSTEMS

J. 0. BORTHWICK. Manager Total Aguets, 1600,000 Ameont et RiSI4 $23.000.ftO
IVIUNTZ & BEATTY. Restdont Agents Guverament Depealt SAO,000

JOHN PENNBLL GRO. G. H. LANGý W. H. SCHMALZOb Bidg., Bay St., TORONTO Telephone Main 66 & 67 Presideni Vice-President Mgr.-SecretaI7

NEW EDITION NOW READY

(SEND IN ORDERS NOW)

MANUAL OF
CANAD BANKING

IAN
By li. M, P. ECKARDT

Price $2.50 Postpald

Pubdahed by

THE MONETARY TIMES, 62 Church St., TORONTO



64 TRE -XONETARY TIMES Volume, 52.

Hudson Bay Insurance Co. The.
Hem Offi« VANCOUVER, B.C.

J. FL BERRY, President. C. B. BERG, General Manager. LONDON
Authorized Capital M UTUAL
Subscribed Capital
Paid-up Capital 185,930.00
Net Cash Surplus 103,639.28 Fîre
SECUWTV TO POLICYHOLDERS ... â86,139.28 Insurance

A gWMY CAN&DIAN COMPANY Company
Established 1859

Assets exceed Head OffIce: 31 Scott St.,ý Toronto
G UA RD IA N Assets December 31, 1912 ..... -$1,012,673-58
ASSURANCE COMPANY Thirty - Two Liabilities do ........ 368,334.81

BatabIlsbed igi. LibiMD Million Dollars Surplus do ........ ffl,338.77

Head Office for Cânado4 Gu"an BIdg., Niontr«l Security for Policy Holders..... 1,031,161.17

The Strongest Canadian Non-Tarlff Compffl
Devil". Geaerbe A"ntik. Agents waiord iit anrepremaud Diîtriac.

a «ellieldwa obaet £set. TORONTO F. D. WILLIAMS, Managing Director.

INCORPORATEDIMI Commercial Union Assurance Co..,:',
LIMITED, OP LONDON, B19GLANDW E ST ER N Total Annuai Income Bzeeeds ............. ............ 1 39,«.Ow

ASSURANCS COMPANY Fire md bladue Total Funds Exceed ......................... « ...... 118MIX00Týtâl Pire Losses Pald ......... ........... ...... 185,78MMDePosit wlth Dominion Ouvernment ........... .>....: imW
........ & ............. Olier $310Sffl-00 Head Office Canadian Branch, Commercial Union Bidg.,MontreahJAS. McGREGOR, MANAGERLosses paid since organization Il 65ý0D0,000.00 Toronto Office .... 49 WaLurécrros ST. EA».GEO. R. HARORAFT. Gen. Agent for Toronto and County of York.

limd Office- HoN. GEORGE À. COX,
TORONTO, Ont. President.
W. a BROCK. W. B. MEINLH C. C. FOSTER, Pirst British Insurance Company established in Canada, A.D. 18"

Nisant«. secretary. Phoenm Assurance Company, Limited
1 Flote of London, Enggand 9-IFR

Pounded 17*Total resouroes over .........
pire lossez paid ..............
Diefflit with ftederal Govemment
Canada for securltyof Canadian policy holders mjyexceedThe Equity Fir'e 1 nsurance Aoute wanted in both branches, Apply, to

R. MLaeD. Pat"Bori.Company of Canada J. B. Paterson 1 Managers
100 St. Francois Xavler St. Montreet. Quc-

january lst, 1913 AU wtth proffi policies h9m out prior to3lut Dommber will participa@
in tour full y«rs'rfterslooary bonus as at 1818.

ASSETS ................. ..................... $M ,47IL74
UNCALLED CAPITAL ....................... 406,ôUbO

TOTAL ...................... $U5,M24
GOVERNMENT RF-SERVE, .................. $128,179.00 ICH U NIOK

"0 
W

RE 714SURANCE'
SURPLUS SECURM to POLICYHOLDERS $478,164.28 CI e ;
TOTAL SECURITY to POLICYHOLDERS.... 60,34&28 OCIE ITED

NEW Banion i*yw R"DY (SRND IN ORDRU MOW) FÏre, Accident and Sickneu-
MANUALOF Employer$' Liability Plate 0

CANADIAN BANKING AIMnts Wanted for the Accident Branch
Br 14. B. P. BCVàARDT@ .. ng«OUD OFNR FOR CANADAPRICE 02.80 PST PMD

THE MONZTARY TIMES Asi the Subsoti
,4,iW*CH &VRRT &TORON= abow our Sigecial Book
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LON DONRED WRIGHT ALEXMACLEAN
President Manager & Secretary GUARANTEE AND

ACCIDENT COY.
Limited

Mead Office for Canadas
TORONTO

Established 1869

EXPLOYER*8 LIABUITT FIDELITY GUARANTEZ
D PERSONA1 ACCIDENT COURT BOND&

SICKNESS CONTRACT
BURGL,%RV INTERNAL REVENUE
EMVATOIR TEAMS AND AUTONOBIL"X

D. W. ALEXANDER, Manager for Càtnada 20

The Imperial
ual Accident Sickness Guarantee & Accident
.oyeis' Liability Workraen's ComPensatiOD
ty Guarantee Elevator Insurance Insurance Company
B' Liability Plate Glass of Canadi

Autornobile Insurance Head Office: 46 KING ST. W., TORONTO,, ONT.
HEAD OFFICE IMPERIAL PROTECTION

Guarantee Insurance
Company's Building Accident Insurance

Sickness Insurance61-65 Adelaide Street East Automobile Insurance
Plate Gia". InsuiTORONTO A STRONG CANADIAN COMPANYGavernment

Capital, $1,000,000.00. Dtposit,

:]B DOMINION OF CANADA
ARANTBE AND ACCIDF-NT

Accident Insurance Guarantee Bond*
INSURANCE 

COMPANY 

lie

Insurance Plate Glass lSurance
Burglary Insurance

OFFICES' c"u
NTO MONTREAL WINNIPEG CALGARY BuItvi-Ne

,XouxTs, Prosident C, A. Wilffau, Gen. Mamffàr M2 sv- Jàzm SwSirr

PERSONAL ACCIDENT FIDBL M QUARANTBB

SICKNESS 
BURGLARY

LIABILITY (ALL KINDS) Loge OF MBRCHANDISB AND
AyTOMOBILE PACRAGES THROUOH YHB MAILbrldshýColumbiaLifcAsstiraiiceco. A»Wloutlona fer dlWest AW04164 lavh"

RXAD OPPICJIC - VANCOUVER. &C. F. J» J. SURIL, Caporal Manager. -- e
Camw. suw.060M subscribed Caphal, 81M 000AO

Bho0ard. M.P.P.9. Ladaor, L A. Lewb
etiver Caporal Mam»-SidcSd 9. Davis

#Mm4t, goutracts offéred to j9enoral and apulai Uents THE MONARCH LIFE
ASSURANCE COMPANYE WESTERN LIFE

UBERAL CONTRACTS
M"d oui" Winnipeg TO LIVE AGENTSCATIONS RECEIVED DUP-ING 1918, $1,690,M0

ýiBeing2ndfultyojrinopemtion) -
Odd mon cmtemp"ng a change, and those desir- J. Tý 00aDON N. MWLF à» Eý L. TAYLS,

formiùs a permanent connection with I Massent Dir*uw tary @Md ACttgmivt
Cotopemy, shovid wxite et co« to HEA J. W. W. STEWART J. JL MACPARLANB# A-xjéýlari of.territory 

available. 
'RRID, THOS. W. TAYLOR, hLP-P-a HEAD OFFICE WINNIPEG

DIUCTOIL
Y



INSURZANCE COMPANIES

SOLID AS THE CONTINENT " A Most Excellent Year
Iisfrlre amourits placed with te North Th rat.Wes Lif favored with the widest meint

The fact in significant.Aplctosfr871674o 
nua ewe eeie-eIt proves that the Com an's financial standing an.; Appcdation o 2,9,74o nuanewr e

business methods za d the test of expert scrutiny. rcr mut
n *1mIntereqt earnings were the best on record, and collectiO

Nortn Ameirican Life ;;Thesnsas, __fre o xeeds $6O W

Assurance Company i"spsta obrgo i f"". .lric.-"-"

Head Office : - TORONTO, CAN. "*'°*'''"""''"''**°°''
THE GREAT-WEST LIF

ASSURANCE COMPANY
HEAD OPPICE ... .. ... WINNIPd

Ask for ont of the "OLD TIMER" Calendars.

The Home if

Association
of Canada

Head Ofne sid:d ytefctta u
Home Life Building

TorontoAsuacsifoc i1/3wr

Capital and Assets exceed
$2,000,000

The Western Empire
Life Assurance Company
Head Office ... Somesset Block, Winnipeg, Canda eDR" N BoLifsrof

Protec Your Honie-Capitalize .U IE&DPq FCN '..
Your Earning Power-

è By taking out one of our Special O.B. Policies.
Lear Rates. Highi Gusrentees. Tot Diability. BGET-BSNS NFRECNDA

TO PRODUCERS -- 100 per cent. return from your workNEBUISS CMAe
is possible wkth, this Company because of HiberalSUP S
contracte and practical Head Offce co-operation.Hed Mcs ONRA

Apply : WILII SIErrH, Managing Director. OBT NMA ULY rs T..MCUA,»à

AGENTS
VEXCELLENT CONTRACTS OPP -- :

GRESHAM LIFE
ASUR.UNCE SOCIETY9 Ltd. i" fIe-WNIIOMi

Zftbldm:18 Fuinds $WOO
ARCH. R. NOWELIe Manage f«r Caade

THE GRO IN OLRIT

lindsIated bys th nse c t ha t u

Ask ~ ~ ~ ~ ~ Surne thiuepinDateip4nwt. IOrce T 3/123 ere

ànatn aài net gai fo-h1ya

Oom Boa 0,WATERLnOfl -A»L - OT
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E%ý#;SURANCE COMPANIES

A TYPICAL RESULT
On October 30th, 1913, Dr. J. J. Brownlee of Detroit, wrote concerning his recently

Endowment policy as follows -Il The outcone of my policy has been very satis-

for the divideads ap,)Iied on rny prerniu ris frorn year to year have reduced the

Cost by over 25%o and the policyý which was for $iooo, has given rne a cash return of

$379.14 over and above its cost, besiles the insurance protection.

1 wish your Cornpany the continued success it so well deserves."

In each of the pist five years the surplus earn ngs have. broken all previous records.

fl lorz they were over $1,530,000. l'his accounts for the satisfactory dividends being

Paid policyholders

THE CANAý.DA LIFL ASSURANCE COO
liead Office 

TORObrro, Ont

The Standird Life kssurance Co. of Edinburgh
ÇONFEDERATION LIFE Established 1825. Head Office for Canada: MONTREAL, Que.

Invested Funds ...

ASSOCIATION Investments under « ârin, c«h-

LIBERAL POLICY CONTRACTS Dep,)sited with Canadian Gcvernrnýnt and Governrnent

Tru,ýteesover ....... _ ................ ....... .........

ON ALL APPROVILD PLANS Revenue. o .......... _ ............. ...... .. 7,900.000

OFFICERS AND DiREcToRs 
Bonus declared ....... ....... . . ......... e , M wo

Clairns paid ..... ......... ... .... ... .. .....

President. J. K. MACDONALD, ESQ M. IVICGOUN, Xgr. P. W. DORAN._ Çhief Agent, Ont.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD

W. D. MATIrHEWS, IRSQ

Vice-President
SIR EDMUND OSLER, M.P.

COIý D. R. Wilkie Joseph Henderson, Esq.
Bir WM. Whyte Albert B. 0,)oderham, Esq. Good Territory Open to Right Men

John Ma donald, Esq. Thosý J. Clark. Esq. -those who know how and can produce applica-

C;awthracMulock, Esq. Major J. F. Michie tions and settle policies-always ready to nego-

8UPt. of Agencies Socretary and Actuary
J. TOWER BOYD W. C. MACDONALD, F.A.S. tiate wilh men of experience, energy and

Medical Director 
enthusiasm.

ARTHUR JUELES JOHNSON, M.D.. M.RýC-S- (En£.)

OFFICE TORONTO UNION NIUTUAL LIFE INSURAýNCE CO.
Portland, Maine

PRIID. 13. RICHARDS, PmminnwT. HENRI B. MORIN. SupimvisoiR

For Agemi« in the Western Division. Provtrice of Quebec
and Baste" 0ntiýio. anoly to WALTER 1. JOSEPH,
manager. M2 McGill BIdg., Mentreul.

WMENTS form 75% of total business and 80% of the For Agencies In Western Ontario, RpPly to 9. J, ATKINSON

new business for 1912 of the Manager, 107 ManningCharnbers,72 Queen St. West, Toronto.

-ONDON LIFE INS. CO.
r_ gýý ý

Cý t Y 'tph a C E Î1ýT
L 2 _igsýuilldd YOUR OWN AGENCYLO N DO >ý ... Canada YOUR A E C

LIFE a

4 .ýid _itie..
Rý e everal gun

1 if - se T týfbMes with a Company that is building for the -future 
with a CONTINENTi

ont 
Bldg.,

POLICIES GOOD AS GOLD.- 
to

ese are Features Time Saved is Money Made,
JT MARS IMPERIAL PÔLICY CONTRACTS DESIRABLS

Luge profits to PoLicyholders. 
Everybody knows

Unutually etrong policy roserves.
High interest rate on sound investmonts.
Favorable inortality experience. 

The Prudential,
And absolute »=ity to palleyholders.

sevend tood aiency offlius for, producers 
and its Agents do not have to

Introduce " their Company.

e Im perial. Life They talk policies.

Anuance Co. of Canada 4tý We want More Agents.

... ... ... TORONTO write.

The Prudential Insurance Company of America

FORREST P. DRYDRN, President Home C«ce. NEWARK, N.J.

Satisfied Polïcyholder Incorporated as a Stock Company by the State of New immey 21

l"suranl* Co ý Toronto, Toronto, Dec. lot, 1918.

rltl'IMOQ* 1 take pleature In kicknowiedging the prompt rnanner In
toý1 'Ugde seulement of rny ruent matured Rndowment policy.
t f 01 Mr 4iLtltfaotiock is the encLosed choque for the firit TH E POLICYHO LDERS

On MY am policy takao out with you.
Yours Very truly', à inock Mutuel

wa , 
MUTUAL

lan" such lattera ruently recolved from satieffid
thé Crown Lifè Insurancé Co. The mlist in LUe Insu rance for the ltwn la mo»y

Agonir dptigings for Application Producom Apply WB GIVI& GU&R&Mlgtt - - - - NoT E*TiuàT»

om»-C»own Lus mar., WILUAE WAI.UACM,
yetWe Ot. Topouto M1%n"«ý M. Flltbet*t. lis. Id[t, 503 Wifte 814.0 T«U*t Ott.



XONE*TABY TIMES Volu,

Our %arterly List of Bond
Offerings-January, 1914
is ready for distribution.

May we send you a copy of
this list ?

ne fume ST. CAMT ORMI IDA 1-1 FI£ BLOG.

.'rOMONT0 LONDON. ENG. MONTREAL

BRITISH AMERI1PROVIDENCE WASHINGTON 1),
ASSURANCE CO'V (FIR'E)INSURANCE COMPANY

Mead Office, TOROKFIRE and "«Te s4,o28,081.34
SURPLUS Tc BOARD OF DIRECTORS:MARINE POLICYHOLD13R 2,009e216.80 BON. GEO-A. COY., flmoidetit 'W. R. elà0c)(, vice.plrwdot",e"
Ap& fer agencies where the ROBT. BICHERDIRE, M. P. B. R. WOOD

is not re- B W. COX 0110 A, MORROWInsurance pre»nted abould be = d to D. B. HANNA AUGUSTUSRMRYEPS-
JOHN HOSKIN. IL e.. LL. D. PREDERIC NICHO
à&LEX- UIRD JAMES Ku RR os

ROBERT HAMIPSON & SONt Llmited Z. A. LASH. & C., LL. D. COL. SIR HENRY PM
CHIRF "B"S POR CANAD'A W. B. MEIRLBs Manuiffl Dýreçtcr 2. P. GARROW,

1-6 St. John fte« NONTREAL Alw«04 Over méèý08é.é0
Ibu ms iR S«atmon, Ltd.. Aseab- Mr TOMOW toom pqid since ortenfutice Ov« s"4

PROUDFITY"
111MERS APPRA-ISALS

or-
MANUFACTURINC FLANTS,

of plant a>
prllltml il admitted to bc the hlah«tcharacter f Porititai 'ymrt Ray.

4 we 8=4 you faurther irdormati= in.
ï ï duding A litt et &bout Two l4uadred

re etaUVW Canadtan flrmi for

sp£CLÀýLLY ADAPTW Foit ptrio. cd this wwk?

Rues= ri" COMPANYAffl Reoùrdt, and for gai pw 09 131 STArlE STRMh=d or typow. IÉ
wrfft mmowon

BusiNffl SYSTEMSý LMTED
AV»»- T««tC4 C@lM-


