%INSURANCE CHRONICLE.
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TORONTO, ONT., FRIDAY SEPTEMBER 26 |902

$2 A YEAR

{ 10c.

IT WILL
BE WELL
TO HAVE
ONE OF
OUR CATA-
LOGS

FOR
REFER-
ENCE.

We will send
one if you
request it.

The Goldie & McCulloch Co.,
Limited, — GALT, Ont., Can.

We Malke—Wheelock Engines, Ideal High Speed
Engines, Gas and Gasoline anmen Boilers, Pumps,
Water Wheels, Flour Mill Machinery, Oatmeal
Mill Mu(hmuy Wolf Gyrators, Emery Choppers,
Wood Working Machinery, Shwle Machinery,
Heading and Stave Machinery, »od Rim Split
Pulleys, Iron Pulleys, Shafting, Hangers, Friction
COlutch Couplings, ricunn Clntch Puu )s baﬂs
Vaults and Vault Doo:

A i A A T R R P S N ot SV

There is this feature about
FENSOM'S ELEVATORS
which means much :(—

Their entire
construction is
mechanically
correct.

Unsafe and untried ideas
are never utilized.

The Fensom Elevator Works,
50, 52, 54 & 56 Duke St.,

ONTARIO

TORONTO, - -

September 26th.

TO THE TRADE.

Can You

conceive of anything larger than the
largest, newer than tbe newest, better
than the best? We have the largest
variety, newest designs and best value in
WORSTED and TWEED SUITINGS.
Will you

See Them?

Filling Letter Orders a Speoialty.

JOAN NACDONALD & COMPAN

Wellington and Front Sts. E., Toronto.

ERSKINE BEVERIDGE 40,

LIMITED,
ST. LEONARDS WORKS

DUNFERMLINE

Manufacturers of

LINEN DAMASK PIECES

LINEN & CLOTHS
LINEN - NAPKINS

WORKS ALSO AT COWDENBEATH, FIFE.

PAINTERS

KNOW
that

Boeckh's |
€3 Brushes

0 are alright o,

ooves

UNITED FACTORIES, LIMITED,

re = —— e

 ALWAYS AT THE TOP
Shirts

Gollars

T

et WILLIAMS, . GREENE
0 O ROME COMPANY.

o2 A "3

Per SuwerLe Cory,

London, Toronto, Newmarket.

RIGE LEWIS & SO

LIMITED.

ARTHUR B. LEE,
PRESIDENT,

A. BURDETT LEE,
VICE-PRESIDENT AND
TREASURER,

DEALERS IN

SHELF AND HEAVY

HARDWARE

BAR

IRON av STEEL

IRON

PIPE a» FITTINGS
TORONTO.
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Established 1817,
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserv. und .. ,000,000 00
Undivided Profits.. 165,856 09

BANK OF
MONTREAL o o,

{Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT Roy..x, G.C.M.G., President
HoN. G. A. DRUMMOND, Vice-President.
A '% l;ltemnﬁ Esq. b FEéB.l?rmnhieldfi % ad ESir Wil.li}m o. MI:.cdonEald.
R. B. Angus, . F. Gau B . G. Reid, Fsq. ames Ross, Esq.
FH T B S CLOUSTON, Gonctat pach oea.
A. MAONIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal ‘Winnipeg, Man.
Belleville Ottawa " West End Br. Calgary, Alberta
Brantford Perth ‘' Seigneurs St. * Lethbri e, Alta.
-El’;oct;vnm ggtterboro Qu"b Pt. St. Charles Regina, '8,
Uhatham cton ebec
Dornwall Sarnia Lower Prov. British Col.
Deseronto Stratford Chatham, N. B, Greenwood
Fort William 8t. Mary's Fredericton, N. B Nelson
Goderich Tox:t‘mto Moncton, N.B, New Denver
Guelph Yonge 8t. Br. g, *50iom U New Westminster
Ham tt‘c’m Wallaceburg Ambherst, N.S. ‘l}osslnnd

n \y. N ancouver
Lindiay Halifac KA Yemon
Sydney, N'S. Victoria

NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal,
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J, W. DeO. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London., The London and Westminster Bank, The National Provincial Bank of
‘Emhnd. lel‘arpogl;’l‘he Bank of Liverpool, Limited. Scotland—The British Linen

y an

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New Yori. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.

THE MOLSONS BANK

94th Dividend.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current half-year, and that
the same will be payable at the Office of the Bank,
in Montreal, and at the Branches, on and after the

First Day of October next.

The Transfer Books will be closed ftbm the 17th
to the 3oth September, both days inclusiye.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its
Banking House, in this City, on MONDAY, the 20th
OCTOBER next, at three o'clock in the afternoon.
By order of the Board,
JAMES ELLIOT,
(reneral Manager.

Montreal,

THE Heap Orrice,

CANADIAN BANK TORONTO
OF COMMERCE

Paid-up Capital. $8,000,000

Rest.......c..... 2,000,000
DIRECTORS :
Hox. Grd, A. Cox, President. RoBERT KILGOUR, Es ., Vice-President.
Jas, Orathern, Esq. W. B. Hamilton, Esq. Matthew gat, Esq.
John Hoskin, Esﬁ., K.O., LL.D. J. W. Flavelle, Esq.

A. Elﬂﬁman. Esq. on. L. Melvin Jones Frederic Nicholls, Esq.
B.E. W ER, Genernl Manager J. H. PLUMMER, Asst. General Manager
A. H, Ireland, Chief n,spector and Superintendent of Branches.
BRANCHES OF THE K IN CANADA

tario : Simcoe
Ayr Dresden Ottawa,, Stratford
Barrie Dundas Paris Btrathroy
Belleville Dunnville Parkhilll Toronto
Berlin Salt Peterboro Toronto Junction
Blenheim Fort Frances Port Perry erton
Brantford Goderich 8t. Catharines Walkerville
Guelph Sarnia Waterloo
Chatham Hamilton Sault Ste. Marie Wiarton
London Beaforth Windsor
Orangeville ‘Woodstock
Quebec Man. & NW.T British Columbia,
Montrea] Medicine Hat Atlin Greenwood New Westminster
Yukon Ter. Treherne Oranbrook Kamloops  Nelson Vancouver
Dawson Winnipeg Fernie Nanaimo Sandon Victoria

White Horse In Great Britain,
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager.
In the United States:
Wew York. San Francisco, Cal. Portland, Ore.  Seattle, Wash. Sk ay, Alaska.
Bankers In Great Britain—The Bank of Scotland, London. oyds Bank,
Limited; Smith, Payne & Smiths, London.
CORRESPONDINTS ABROAD:
FRANCE—Credit Lyonnais, Paris ; Messrs. Lazard, Freres & Cie. Paris. GERMANY—
Deutsche Bank. HoLLAND—Disconto Mntscha,px:g. Rotterdam, ﬁnmnm—Mesm. J.
Matthieu & Fils, Brussels, MEX1c0—Banco de Londres y Mexico, WesT INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Bran, es. BERMUDA—Bank of
Bermuda, Hamilton. SovuTa AMERICA—British Bank of South America; London and
Brazilian Bank. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and China. Sourn AFRICA—Standard Bank of South Africa, Limited ; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, leited; Bank of
Australasin. - HONOLULU—First National Bank of Hawaii ; Bishop & Go- [

-

Established . 1859,
Capital Authori. 2,000,000
E A STERN Capital paid up......... 1,955.295
Reserve Fund 1,200,000

Board of Directors
TOWNSHIPS B ANK WiLtiam FARWELL, President
How~. M. H. COCHRANE,

b 7 Vice-President.

Israel Wood, J. N. Galer, N. W. Thomas, G. Stevens, O. H, Kathan, H. B. Brown, K.0,,

J.8. Mitchell. HeAD OrricE, Sherbrooke, Que, JAs, MACKINNON, Gen'l Manager.

Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,

Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
town, Sutton, Windsor Mills, Province of B. C.: Grand Forks, Phcenix.

Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—

National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents in

New York—National Park Bank. Collections made at all ible points and itted

Incorporated by Royal Charter
and Act of Parliament.
Established 1823,

Tne NATIONAL BANK
OF SCOTLAND

LIMITED

Capital Subscribed
Pald-up
Unocalled .

BABOEVE. UM o cocers smare-sepmesis sassivsssusibes
THOMAS HECTOR SMITH, General Manager G B. HART, 8 y

London Office—387 Nicholas Lane, Lombard Street, E.C.
JAME ROBERTSON, Manager THOMAS NESS Assistant Manage
The A, lonial and Foreign Banks 1s undertaken and the Acceptances
of Custc ze: ‘-:y "’S'Coinntlbe S okonion; Sondelied in London, retired on terms which
illbe turnished on application.
3 o otnl:le.t Bn:l:i:l;pbusinz:a connected with England and Scotland s a'so trans.
act

Heap Orrice :

Edinburgh

THE

Bank of British North America

Incorporated by Royal Charter,

————

The Court of Directors hereby give notice that an
interim dividend, free of income tax, for the half-year
ending 3oth June last, of thirty shillings per share,
being at the rate of Six per cent. per annum, will be
paid on the 3rd day of October next to the proprietors
of shares registered in the Colonies.

The Dividend will be payable at the rate of
exchange current on the 3rd day of October next, to
be fixed by the Managers.

No transfers can be made between the 1gth inst.
and the 3rd prox., as the books must be closed during
that period.

By order of the Court,
(signed) A. G. WALLIS,

No. 5 Gracechurch Street, Secretary.
London, E.C., 2nd September, 1902.

Capital (paid-up)...$z2,500,000
Reserve Fund. . . ... 2,500,000

THE DOMINION
BANK

Heap Orricr,

TORONTO

DIRECTORS

E. B. OSLER, M.P., President WiLMOoT D. MATTHEWS, Vice-President
W. Ince W.R. Brock, M.P. A.W. Austinc’l‘imothy Eaton J.J. Foy, K.C., M. P.P

Belleville Gravenhurst L ondon Oshawa Whitby

Brampton Guelph Montreal Seaforth ‘Winnipe,
Huntsville, Ont. Napanee Stanstead, P.Q. “ ?North End
Lindsay i Uxbridge ‘Wingham, Ont.

ToroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen. Market, ocor.
King and Jarvis Streets. Queen Street, cor. Esther Street, Sherbourne Street, cor. Queen,
Spadina Avenue, cor, College. Ci‘g Hall Branch.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.
Letters of Credit issued available at all points in Euroﬁe China and Japan.
T. G. BROUGH. General Manager.

ngtit:‘l g:rfilil::;::g)b 2,000,000
THE STANDARD B Faai 4 georoe
BANK OF CANADA
W.F. Allen ~ A.J. Somerville
T. R. Wood Frv:ngs Johnston

DIRECTORS
W. F. CowaN, President
FRED. WYLD, Vice-President
Heap Orrice, - TORONTO, Ont. Ww.
GEO. P, REID, General Manager
J.8. LOUDON, Assistant General Mnnage;‘ and Inspector C. A. DENISON, Accountan

hi Oh‘%hg ¥ Hi to Parkdale T\ to
ilsa Crai, Brighton atham arriston arkdal 'oron
%e':er&ml Qumpbelilord Do o) Fichmond HIl

i m
Ecv&x}:arévﬂ . pam;g s Fo:esl: Stouftville
Brantford BANKERS:

MONTREAL—Molsons Bank ; Imperial Bank of Canada.
York—The Importers and Traders National Bank.
ggxﬁ)o»? ENGL:ND—D'IQhB National Bank of Scotland.
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Incorporated 1855

Head Office, Toronto, Can,

THE BANK
OF TORONTO

Capital, . ...
Rest,.....
DIRECTORS
GEORGE GOODERHAM, President WILLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Geo, J. k Chnrlel Stuart
illiam George Gooderham John Waldie John J. ng.
Duxcax CouLsoN, General Manager gﬂsnn HENDERSON, Auu Gen'l Manager.
es
“Toronto bourg Montreal Rossland, B.O.
* King 8t. W Oollinzwood “  Pt. 8t. Charles Samia
rrie Gananoque Peterboro Stayner
Brockville London Petrolia St. Catharines
Copper Cliff, Ont. London East Port Hope ‘Wallaceburg

ers :
land—The London City and Midland Bank, Limited,

London,
New York—National Bank of Commerce.
Ohicago—First National Bank.

Collections made on the best terms and remitted for on day of
payment.

Capital Aulhonzcd $4,000,000

Capital Paid-up .. 2.805.914

I P K e e e A0 2,385,036
DirecTORS

T. R. Merritt, - President

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra:
T. Sutherland Stayner

Elias Rogers Wm, Hendrie
TORONTO

Kny. Assistant Genernl Manager
Chief Inspector

OF CANADA

D. R. Wilkie, Oenanl(h’hnq&m
offat,

Essex Hamilton Montreal Port Colborne St. Oatharines Welland

Fergus Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock

Galt Listowel Ottawa 8t. Thomas  Toronto

Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.

Oalgary, Alta. Nelson, B.b. Winnipeg, Man. Vancouver, B.O.

Fe m, B.C Rosthern, Suk Victoria, B.C.

Golden B.O. MIAP&HO. Man. Bcrll.hoonq Wetaskiwin, Sask.
AceNTs—London, .— Lloyds Bank Limif ew York—Banl ol Montreal.

Bank of America. South Africa—Standard Bank of Soutb Africa Limited.

THE ONTARIO
BANK

R. R. CockBURN, Esq., Presiden!
Bnn J. O, Aikins R. D. Perry,
On u;us "M n.

Head Office, TORONTO

Capital Authorized, $1,500,000.00
Clplul Paid-up, - 1,400,000.00
Rest, « - - - . 425,000,00
Proﬁt and Loss Acct., 34,411.44

DIRECTORS

NALD hncrxur. Vice-President
ninzl‘a&m on. B.H — B.ogrm.E::

HEAD OFFICE, QUEBEO

UNION BANK
OF CANADA

Oapital Paid-up, 82,000,000
Rost, - « - ©' 650,000

BOARD OF DIRECTORS:
Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres,

| e—
D. O. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Eaq.
E. E. Wees, 1‘(‘}egvenl Manager. J. G. BrLrert, Inspector.

Ori1spo, Assistant Inspector,
Alexandra, Ont, H. B. Saaw, Supt. N. W. Branches.

Altona, Man Bruohu : R&pld Cit; Man
Arcola, NW.T High River, NNW.T, Mom,retl. 0. XJ
irtle, Man. 6 Moosomin, N.W.T. Rumwl.l \hn
issevain, Man, Koun. Moose Jaw, NNW.T. Bhelburne, Oat.
(v ry, N.W, Indian ﬁend N W.T. Morden, Man. Sintaluta, N.W.T,
Car! , Man., Kil.lnrned Neepawa, Man. Bmith's Falls, Ont,
Cardston, N.W.T. Kemgtv fe, Ont. Norwood, Ont. Souris, Man,
Carleton lee. Ont. Okotoks, N W. T, Toronto, Ont.
Carman, b cher Oreek, Virden, Man.
9)?1;:1 lt& gmrllwku',dllh%u N. gnwnn Man.
ine, erric| e, Ont. u'Appelle Sutmn iarton, Ont.
Edmonton, N.-W.T. Melita. Mae. R 5 -y
Glenboro, Man Medldne Hat, N.w.T. Quebec, Winnipeg, Man.
Gretna, Man, Minnedosa, Man 4 Towia 8t Wolss ey, N.W.T.
Hnmlou. Man, Yorkton, N.W.T.
Hu-mey, Man. Foreign Agents:

LONDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BOSTON=—
National Bank of the Regubllo MINNEAPOLIS—National Bank of Commerce. ST, PAUL
—8t. Paul National GREAT FALLS, MONTANA—First National Bank. OHIOAGO,
ILL—Corn Exchange National Bank. h(vrr.u.o. .V—Msﬂne Bank. DETROIT—
First National Bank. DULUTH, MINN¥.—First Nationa

THE ROYAL BANK
OF CANADA. [ teiencis

Chief Executive Office, Montreal, Que.

E. L. Pease, General Manaq,er W B. l;I‘o;mm:e. Superintendent of Branches ;
Broc nspector,

Capital Pmd-up. Sﬁ 000,000
Reserve Fund, 1,700,000
Head Office, nnmu:, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq vme-Pmt

Branches:
Antigonish, N.S. Halifax, N.S. Newcastle, N.B, Summerside, P.E.I,
Bathurst, N.B. Londonderry, N.5. Ottawa, Ont. Sydney, C.B.
Bridgewater, N.S. Louisburg, C.B. Pictou, N.S. Truro, N.S.
Caraquet, N.B. Luncnbur& Pt. Hawkesbury, N8 Vancouver, B.C.
Charlottetown,p.k.1. Maitland, Rexton, N.B. Vancouver, East
Dalhousie, N. B. Moncton, N.B. Rossland, B.C. End, B.C.
Dorchqater. N.B. Montreal, v Sackvdle, N.B. Victoria, B.C.
Fredericton, N.B. Montreal, West End St. ohn, N.B, Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd, Weymouth, N.S,
Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. Woodstock, N.B.

Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.

Correspondents :
Great Britain, Bank of Scotland. France, Credit Lyonnais.

Germany, Deutsch
Bank. Spain, Credit Lyonnais. ¥ 5

China and Japan, Hong Kong & Sh anghai

Banking rporation. New York, Chase National Bank. Boston, Nadond
:.mlton gﬂ;c"%"uum Iﬁlgndll: tht swb:;,mm Shnwmu;q Bankl BCP;:ca o;—d'lllsos T"i‘.t a;;i Savn;: l?{:mskeal lSm‘” r:nmco,
urors treal Nevada National Ban| ortland, Ore., First Nationa! ttle,
Bommvﬂ'll: Kingston Mount Forest PBWboro Tweed N:t-onal Bank. Spokane, Exchange Nat'l Bank. Buffalo, Marine Bank :f. B‘:
Toron & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Rich d Bta.
Lond Parr's Bank, umluAttG France and Europe—Oredi l’-ionnd.. mhwm
on, \— s t Now by of Parliament 1885,
York—F nrth ‘ational Bank aud the Agents Bank of M liot National
Bark Tie TRADERS BANK | meas omce, roronro
Founded 18:8. Incorp'd 1822 F C AN AD A Reat '.'.l.'.’.‘.".’.‘.'?.' .ZII"'@Z
THE QUEBEC  |corutabonius: spee 0 R§ DU S
Rnptta.l Paid-u T oo * Inspector
est Sk
STRATTON Vloo dent
BANK M“Dlmm-: 0. D. WARREN, EsqQ., President et g e thB. A Presi
§ gg:n Break o John Drynan, Esq. C. Kl g'%‘l‘lloox. E.zh e , Esq.,
Gaspard Lemoine  W. A. Marsh Vesey Boswell ¥. Bllllnnlay Edson Fitch Arth Brunohu
Tao8, MCDOUGALL General Manager gm‘: Glencoe North Bay - Btuthro'
Thorold, Ont. Beeton, Ont. Gnnd Valley (r?ﬂrltuﬁ “dlhrn
Quebec St. Poter St. ‘. 8t. George, Beauce, Que. Burlington Sturgeon Falls Sault §2e. Mari,
' U Town bl vwmmvme' Que. Drayton H ton m“"‘ Tilson U]
* St Roch Toronto, Ont. 8t. Henry, Que. Dutton B N ey Sarnia Windsor
Montreal St. James St. Three Rivers, . Que. Shawenegan Falls, P.G. Elmira .
‘-n St. Oatherine E. l’embroko? Sl yE,‘u“f}“s‘“i"" Que. % % ""‘“"“"“‘%"2"‘:‘1‘“' N‘f“ t"el‘il-n“m Proscom’ .um' York—The American
ENTS—London, England, Bank Booutnd. y Bank Exchange Bank. Montreal—
British North America, Hanover National National Bank of the Republi sy
Oapital (all ,000,000
Roserve Tund. " *1600:000
ESTABLISHED 1874 HEAD OFFICE, HAMILTON.
THE BANK OF o BANK OF e

Head Office:
OTTAWA. Can.

OTTAWA

Oapital (Fully paid-up) $2,000,00
Rest

- - 1,765,000

CnarLES MAGEE, President. tors: Gwlwl HAV, Vice-President.

Hon Geo. Bryson Alex. Fraser Dlvndlladun John M Denis Murphy
Geo. BUrN, General Manager. D. M Finng, %wn Manager,

L. C. Owsx, Iupectmz Officer.
Alexandria,

JOHN STUART, President

HAMILTON | fi i oo

Branches—In Ontario—. Arnprior, Avonmore, Bracebridge, Carleton
ook St Roten ok Ay ;g hg‘lt’tge’:: E::n Rat
— s u ; A R t
Porta e, Renfrew, Slmth'l Falls, 'Toronto, Vai unHill emwro ”
}n e P Llchhuh. Koﬁhul _Shawinigan Falls.
amtoba— uphm Prairie,
% %A—-Blnkof ontrnal.

Capital Paid-up, u.oooooooo
Reserve Fund, - - 2,800,000

Incorporated 1832.
HeAp OFFICE, HALIFAX, N.S,

BANK OF
NOVA SCOTIA

J. W, Allison. Hecwr Ho&nel.

ok General Office, e Ohi '- TOBONTO, 0 T.
. C. McLeod, Gen. Man. lbun. ef Insp 8,
Branches
Gi In}fovl: Halif: K tvill Eu"erpoonrli, "(ll'lnco o;t.hm
2 ew w, No ey. Oxfo)
P:::‘;go:o, Piow s o e, Yarmouth. In New Brunswick—

Westvill
wn, MonceoanoMe, 'ort E%ml,. 8t. John, St. Stephen,

-—Ohu lottetown and
Summerside, In Quebec—Montreal and Paspebiac. In Onm pnor, Berlin,
Ottawa, Toronto, In Manitoba—Winnipeg. In New(onndlnnd—SL John's and Harbor
‘Grace In West Indies—Kingston, menca "In United 8 Mass.: Ohi; I

A. B. Lee (Toro nto)
William Gi
J. TURNBULL, Oashier Agencies H. 8. STRVEN, Anhu.ne Cashier
e Geo Ont. Niagara Falls Saskatoon, N.W.T,
Berlin Hamilton Orangeville Stonewall, Man.
Blyth * Barton 8t. Lucknow Owen Sound Simcoe
Brantford o Manitou, Man. Palmerston Southampton
Brandon, Man, Grimsby ton Plum Coulee, Man. Toronto
Carman, Gorrie Mitchell Port Elgin Teeswater
Chesley Hagersville Morden, Man.  Port Rowan Vancouver, B.O,
Delh: Buniou Man. Moose J. aw, Pilot Mound, Man. W am
Dundas ﬂ .W.’l‘. Roland, Man. Winkler, Man,
D tish—Nati N&lvlgm il Dotk of Etien Xoln‘idm.i::d, NG ol
—Nation: v of on, can—)
New wnnuoml Trust

National Bank, Hanover National Bank, New York. In
Bank, alo. Continental National Bank, Ch

Co., Boston.
Marine ‘Buft Detroit National Bank
Detroit. National Bank of Commeroe, Kansas Oity. National

ank of Commeroce, St. Louis
Paid-up Capital.... $700,000

PEOPLE'S BANK | e simctize
OF HALIFAX |y o

EORGE R. HART, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,

D. R. CrArkE, Cashier. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Hauitax Edmundston, N. B., Wolfville, N.S.,,

.B., burg, N.S., Shediac, N.B., Port Hood, C.B., Fruervilh,
é‘:xo:.dsé?:w,N B ﬁLu“n PY Lake MGecan‘;ic Pll COOkl'Vl :h:'ani %, uebecN s
s, N.B 3 op

., Hartland, B., Daovi le, P. gnd Mr;:' P.é Bathurst. e

Mabou, C.B., St. Gnond P.Q., G B Yok
The Union Bk. of London, London, G.B.; ; The Bank of New £
NchY‘o':kk;ell’?e; E:gland'knhond Bank, Boston; Bank ot Toronto, Montreal.
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{‘;va;‘s't;;l gAY THE CANADA |  loyics st of e o
We believe our 57 DEBENTURES | PERMANENT FOUR PER CENT. DEBENTURES

to be one of the satest and surest that il AND with halfAyearly interest cou-
you could possibly enter into. It is

safer than a Bank, because you have pons attached. They areissued
all of our Permanent Capital Stock, and [ WESTERN for ﬁxed terms of ft’Om one to
the whole of our Assets, consisting of
first mortgages on improved real estate,

[ 1 five years, and are secured
as a guarantee behind the Debenture. GANADA by assets amounting Aiciravicw
It is the surest, because the half-yearly i
coupons are attached to the Debenture MORTGAGE $
and can be cashed at any bank in the 23 000 ooo
country, ., ., ., - y y

e taior St 1 CORPORATION
I OFFICES :
THE STANDARD LOAN CO,, TORONTO ST., - - - TORONTO

24 Adelaide Street East, TORONTO
W. S. DINNICK, - . . MANAGER

Capital Paid-up.... $6,000,000 Th w t B k I.' C d
THE MERCHANTS | maes ¢ Western bank of Canada
BANK OF CANADA Head omoo, DIVIDEND No. 40
MONTREAL.,
g = Bo]?rd of I{rireci:torg: 3 i e b NhOTf’CE IS HEREBY GIVEN that a Dividend of Three and One-half per
President, H. MONTAGU ALLAN, 8Q., ice-President, JONATH. oy t. ha decl ta- .
ool i::czora—James P Damen i I 8 g U ThEs Lo, E% cen 1sh cen declared I:pon the Paid-up Capital Stock of the Bank for the current
Chas. R. Hosmer, Esq. O, F. Smith, Esq. Hugh A, Allan, Esq. Bryce L. Allan, Esq s1x months, being at the rate of Seven per cent. per annum, and that the same will
A THOS.SF‘YS f]uhGens}:)ral Mg%?)qe;.l o be due and payable on and after Wednesday, 1st Day of October, 1902.
:lc'ti(’)lx;mn o~ EBDEﬁ.r;’x;r&ge' li';;]cot;:taanrjo oo at the Offices of the Bank. The Transfer Books will be closed from the r5th to the
Athens Elora Kingston Oakville Stratford goth of September proxo, By order of the Board,
g:]lltlaville 8alt ]I:ﬁmdnington gctnwg i cS[‘t:.r'l'homa.a T. H. McMILLAN
oque 'wen Sount ara . . bl
Boihlv’veu B:’xll?ill)cg# Lugngn Parkdale Tilbury Oshawa, Aug. 2;th, 1902 Cashier
Brampton Hanover Markdale Perth Toronto
Chatham Hespeler Mildma; Prescott]] ‘Walkerton
COhesley Ingersoll Mitchel Preston Watford
Eganville slggc:,rdineL stnpax:eeb tRealrew s %’Vfgt ox;t
u ency—Lansdowne (su ~agency to ananoque). ! A
Branches in Quebec f:égg‘::‘,ﬁ%d' 1879,
Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Cnth‘enne St. Branch, do. Cud "
East End Branch, do. St. Lawrence St. Branch ; Quebec, Shawville, Sherbrooke, St. R&pltal Il’?.t:xldﬂp... . $600,000
Ounegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (de Onebec) g eserve Fund...,........ 500,
Branches in Manitoba & North-West Territories 1 DIRECTORS
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Maple Creek, Medi: B ANKING CO ROBIE UNIAGKE President
cine Hat, Macgreger, Neepawa, Fortage La Prairie, Red Deer, Souris, Wetaskiwin, Win- ’ A L
nipeg. Vice-President
ATEs—New York Agency, 63 and 65 Wall St. T, E. Merrett, Agent.
&;E&Ig: I;NS(T;REAT lemm—London: Glasgow, Edinburgh and other points. The MacNab ~ W. J. G. Thomson  W. N, Wickwire A. ALLAN, - Inspector
Royal Bank of Scotland. 5 WALLACE - - Oashier HEAD OFFICE HALIFAX, N.S.
v s—New York, Ameri Exchange National Bank; i v B % ’
Bosa‘:arjxl\%gfc ﬁ;’n‘g"ﬁfﬁn%‘gﬁm; Cel?i'cagor Agem; lc*;:)l;th ef’g 'I‘l:%ats Co.; St. Paul B'mmcnns — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewater,
Minn., First National Bank ; Detroit, First National Bank ; Buffalo, Bank of Buffalo; Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro, Shelburne,
San%?'tt:']ciﬂcoy Iﬁf&‘]’)‘ﬁ%’é"ﬁ‘%ﬁf}? ?,lf('cp.na,da Springhill, Truro, Windsor. New Brunswick : Sackville, St. John,
i‘zgv 10&10}:”“ AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of CORRESPONDENTS—Dominion of Canada : Molsons Bank and branches. New York,
Canada. 2 Fourth National Bank. Boston: Suffolk National Bank. London, England: Parr's Bang
Bririsa CoLumMBIA—Canadian Bank of Commerce, Limited
Letters of Credit issued, available in Chiva, Jepan, and other foreign countries, .
Nati | UNION BANK OF H ALIFAX [BANK OF YARMOUTH
NOVA SCOTIA
La Banque Nationale. pire i b g WOV MOOTIA
o Capital Authorized, - - . . $1,500,000 | H. G Farwsr, - . . . . Assistant Cashier
: Capital Paid-up, . . . . 1,000,000 : Directors:
On and after Monday, the third day of Rest, S T L 642.660 | John Lovitt, Pres. S. A. Crowell, Vice-Pres.
November next, this Bank will pay to its DIRECTORS . H. Cann ‘2.5‘5:2‘;;’0 ng_‘_s - Leslie Lovitt
Shareholders a dividend of three per cent. o ﬁgggg'fsﬁﬁ, % e reins Halitax—The Royal Bank of Canade.
upon its capital for the six months ending John H. Symons, e C. O/ Blackadae St. John—The Bank of Montreal,
on the 31st October next. Geo. Mitchell, M.P.P., E.G.Smith, A, E. Jones | Montreal —The Bank of Montreal and Molsons Bank.,
f New York—The National Citizens Bank,
The transfer books will be closed from |HEAD OFFICE, - - H%IL"-'A)(, N.S. Bmm;?{"e_h:cﬁu Nladtixopal ga“.k- 0
r next, both E. L. THOxNE, General Manager. Philadelphia—Consoli tion National Bank.
éhe 17th1 tsoivéhe o o : C. N. S. StrickLAND, - Inspector London, G. B.—The Union Bank of London,
ays inclu . - B ches—Halifax, Annapolis, Barrin ton Passage, Prompt attention to Collections. g
By order of the Board of Directors. Bridgetown, Clark’s Harbor, B;n-tmouthI:E)igby,l Gﬁan- Pieoiint d
ills rry, Kentville, Lawrencetown, iverpool, New residen .
P. LAFRANCE, Elaesgoew,y Sherbrooke, Wolfville,B YarlrJI:othh, govﬁ N E Hon.Joux Drypen ;
Scotia ; Broad Cove Mines, Glace Bay, abou, Nort! i Vi D il dins }
Quebec, 23rd Sept., 1902. Manager. Svdney, St. Peter's, Sydney, Sydney Mines, Cape § JAM:Se G:Je:;qelx::s f 3
. 4 » LiSq
Breton and Port of Spain, Trinidad. Loan and Savmgs Gompany Mkaige 3
% 0f Ontario. J. Brackrock
ings and Loan|The ONTARIO LOAN & DEBENTURE 0, 84 KING ST, E., TORONTO Ssisuiiiy
R Of London, Canada o i s '
e 4 % BANKERS j .
ompan o, ity : i
e p LX:ITED %ﬂpgcﬁbéd (?g.;)lital - - - - 8?.%,8% mperial Bank of Canada.| Bank of Nova Scotia
—_ aid-up Capital = TN ] CR e 1200, ,

Office No. 78 Church St. Toronto ¥§€§{'§M I‘;l:;:ld BRr e o e 3'@:”1 ngress of the company 2
AUTHOY (ZED CCAPIT“ - .Si,ﬁ,z Total Liabilities - - - - 1,823,049 End ¢ Deo, 1381961)‘;";4%88 c&j ﬁﬂd'ﬁnecigéé P§3’r‘i"&§§°8§' }‘
SUBSCRIBED CAPITAL......... HORR SRR & T R ,000, ot venr s i | h year. 1899, . $354,

“ ey .o 441,345
Deposits received and interest at current rates allowed. Debentures issued for 3 or 5 years. Dere;_mu-ein3 ﬂd g::(gl o 1188993 2156%5?{2 gg géﬂ 4 }38(1) 2433':25‘9;-,0 gé !
Mo‘x’xey loaned on Mortgage on Real Estate, on reason- intt%res% c;zln be collected at any agency of Molsons Ba E = -g g e Totel ARes. Earaivas i
i 4 without charge. ndin 5 . g B
“‘bleﬁfﬁzze?’ﬁnﬁoﬁ?ﬂ:ﬂ security of Debentures, and WILLIAM F, BULLIIL;aNa'n i 01896 . 40125:& 79% $ ‘.1)_105 Zé z

d other Stocks. " » ; v
Bank and other JAMES MASON, Manager. London, Ontario, 1902 3 : ’ 32448%5?2 §4§ gg:g?; § £
i - ’ St. Stephen A © 1,036,853 60 77,009 02 | %‘
mi:;:bnn S I % 5 I EE:PH I E:N S BANK N.B. By an order of m&x Liéeutenanb.G‘rovecr}tlxor_-in&(t}oqnci],

dated July 10, 1901, the Company is authorized to issue
i ENT STOCK in shares of $10.00 each.
W. H. T Capxpti.s;_&é;l.fzoo,ooo Reserve““'ﬁ‘.sgmr, Cashier f PETI}}:saeA aliares are now offered for subscription at a
ents—London, .Me'un? %’1’ 1, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston’ | _ |pyemium of Ten per Cent.
Globe National Bank, Mont.reaf’Bank of Montreal. St. John, N.B., Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal

2 .
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Hu_ron and Erie
Loan and Savings

London, Ont. Company
QOapital Subscribed - - - - - ,000,
Capital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - - - . - 925,

Money advanced on the security of Real Estate on
davorable terms.
Debentures issued in Currency or Sterling.

Executors and Trustees are authorized b¥| Act of Par-
diament .to invest in the Debentures of this Company.
Interest allowed on Deposits,

J. W. LITTLE,
President.

G. A. SOMERVILLE,
Manager

ONDON & CANADIAN

LOAN & AGENCY CO.

Limited.

Geo. R. R. CocksurN, President,
Tuomas Long, Vice-President.

Subscribed Capital, Fully Paid
Rest

on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on application
V. B. WADSWORTH,
Manager,

103 Bay Street, Toronto.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - $1,445,860 00
ITAL PAID-UP - . 724,640 00
ERVE FUND - - 250,000 00

TOTAL ASSETS - 2,530,194 17

President,
ANDREW J. SOMERVILLE, Esq.

Vice-President,
WM. MORTIMER CLARK, K.C., W.8.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan and
Savings Company

Oshawa, Ontario

CaAPITAL SUBSCRIBED $300,000

Carrrar Pamp-up .. 300,000
CONTINGENT .. ; 25,000
Reserve Funp .. 75,000
DeposITS AND CAN. DEBENTURES 523,751

Money loaned at low rates of i it
Real Estate and Municipal Deb?am:]x;fa:‘eSt U e
Deposits received and Interest allowed.
W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas.

ThE CANADA LANDED AND NATIONAL
Investment Company, Limited

HEeAD OFFICE, 23 TORONTO ST., TORONTO.
CAPITAL SUBSCRIBED

okt o e e S {0l e
ETS . o s we  4133,794
DIRECTORS :
John Lang Blaikie, ., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Hon. Senator Gowan, LL.D., CM.G., J. K. Osborn
Playfair, N, Silverthorn, John Stuart, D. i Tﬁ'oxgioﬁﬁ
K.C., Frank Turner, C.E. Hon, James Young,

Debentures Issued for 1 year and Money lent on

Real Estate, Interest payable half-yearly at current rates.
Executors and tees are authorized by law to invest

in the deb of this C

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Go.

Estasuisuep 1869. OF CANADA.
DANIEL LAMB, Esg,, - - - - PRESIDENT.
E. H. KERTLAND, EsQ., - MAaNAGING DIRECTOR.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half - Yearly.

Money Advanced on Stocks, Bonds & Debentures

Loans on Lands in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.
ROLPH & BROWN, - - Solicitors.

Mercantile Summary.

NEW CORPORATIONS.
Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office and names of incorporators
are given as far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The Pure Milk Supply Co., of Sault
Ste. Marie, Limited, Sault Ste. Marie,
Ont.; $100,000. J. W. Newman, John
Dawson, D. I. Millar, W. H. Plummer,
S. G. Knight and Nelson Simpson. On-
tario charter.

The Peterborough Hockey Club, Lim-
ited, Peterborough, Ont.; $10,000. o il - B
G. Deene, A. H. Stratton, Henry Le
Brun, T. F. Matthews, W. H. Bradburn,
W H. Hill and G. 'W. Hatton. Ontario
charter,

The Vulcan Reduction and Refining
Co., Limited, Toronto, Ont.; $500,000.
A. A. Forbes, -J. G. Harris, A. E.
Forbes G. F. Davis, and C. B. Jackes.
Ontario charter.

The Superior Portland Cement Coiy
Limited, Toronto, Ont.; $500,000. Edw.
Morgan, R. J. Daley, James McCul-
lough, E. J. Jackson, and J. J. Follett.
Ontario charter.

The J. F. McLaughlin Co, Limited,
Toronto, Ont.; $40,000. To carry on a
general agency and brokerage business.
J. F. McLaughlin, J. A. Wilson, J. D.
Dobie, J. C. Murray, and E. A. English.
Ontario charter.

Messrs. J. A. Carveth & Co., Lim-
ited, Toronto, Ont.; $40,000. To carry
on a book, stationery and physicians’
supply business. J A. Carveth, Archie
McFadyen, and W. A. Crawford. On-
tario charter.

The Port Dover Natural Gas and Oil
Co., Limited, Port Dover, Ont. Jona-
than Ellis, Henry McQueen, Edward
Harris, David Waddle, Matthew Trues-
dale, F. M. Boyd, F. W. Denton, J. A.
Innes, L. G. Morgan and J. B. Fick.
Ontario charter.

The Brantford Varnish Co., Limited,
Brantford, Ont.; $40,000. John Dowling,
John Harold, Samuel Harold, M. J.
Dowling, and Edith Harold. Ontario
charter.

The Toronto Fire Brick Co., Limited,
Toronto, Ont.; $60,000. Andrew Mis-
campbell, T. W. H. Leavitt, and John
Ayling. Ontario charter.

The Eclipse Lighting and Heating
Co., Limited. Montreal, Que.; $200,000.
C. H. Worsnop, J. W. Pyke, H. E.
Hodgson, T. P. Howard, and C. D.
Gaudet. Dominion charter.

The Dominion Packing Co., Limited,

Montreal, Que.; $1,000,000. R. D. Mc-
Gibbon, T. C. Casgrain, E. F. Surveyer,

THE DOMINION  SECURITIES

CORPORATION, Limited.
Head Office, 26 King St. East, Toronto,

Have always on hand. for sale
attractive issues of

Government
Municipal

Railway and
Corporation
Dehbentures.

Suitable for Trustee and Private Invest-
ment, also for Government —Deposit.

CORRESPONDENCE SOLICITED.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY R

President - - HON. A.|T. WOOD,
Vice-President - ALEXANDER TURNER, Esq.

Capital Subscribed......, %$1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 365,771 28

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable halt-yearly at the highest current rates
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St-d };Emﬂt,on

RRIE, Treasurer
5%

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - - - $7,300,000
Paid-up Capital YR, o T RO 1,581,666
Reserve Fupd - - - - - 866,202

HeAp OFrFICE: 7 Great Winchester St., London, Eng

Toronto Street, TORONTO
OFFICES IN CANADA:{ St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MACDONNELL
L. EDYE

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Subscribed, .. s e, . $400,000
g:'ﬁ%%:nl Paid-up i S 138,000
Money loaned on improved freehold at low rates, Liberal
terms of repayment.
JOHN HILLOCK,
President
. PATTISON, MANAGER

} Commissione

JOHN FIRSTBROOK,
Vice-Pres.
A.
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R, Wilson-Smith, Meldrum & G,
s BroKers

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal
MEMBERS OF MONTREAL Stock Excuanage

Orders for the purchase and sale of stocks and bonds
kisted on the. Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

JOHN STARK ¢ co.
STOCK BROKERS AND FINANGIAL AGENTS

‘;)rdel‘l bromptly executed on the Stock

es of Toron treal, .
York and London, —~ ' Mon i,

Stocks bought and sold for cash, or on
Phone, Main 880, 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,
Bonds,

Co d
e Investments
23 Toronto St., TORONTO

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Munioipal, Rallway Ca
Trust and misoellaneous Debentures. Stocks on Lon
don, Eng,, New York, Montreal and Toronto Exohanges
bought and sold on commission

A. E. Ames

& CO.

BANKERS and

Execute orders for se-
curities on the Stock
Exchanges ot To-

ontreal,—

New s{ork, Chicago,

Philadelphia, Bos-

ton, and London,

England.

Receive deposits

BROKERS subject to cheque—

allow‘ interest on

18 KING STREET EAST, | deposits and oredic
TORONTO

Transact a gen-
eral financial busi-
BUY AND SELL ness.

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

A. E. AMES, E, D. FRASER, A E. WALLACE
H. R. TUDHOPE

Manufacturers’ Accounts,

By WILTON C. EDDIS, F.CA.
W. B. TINDALL, A.C.A.

New and Practical Book, - Price, $3.00.

Write for Prospectus and Index
to the Authors,

23 Toronto Street, - Toronto.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. S,

Dealer in Stooks, Bonds and Debentures,
Corporation Seourities a specialty,

Inq Irles respecting Investments freely answered,

Munioipal

Edwards & Company,

(Successors to Edwards & Hart-Smith.)
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

Groree Epwarps, F.C.A. | ARTHUR H. Epwarps

Douglas Armour and Montague Miller.
Dominion charter.

The Winnipeg Realty Corporation,
Winnipeg, Man. ; $250000. F. E. Ken-
aston, A. D. Davidson, G. C, Howe,
Robert Stuart, and John W. D, C,
O’Grady. = Manitoba charter.

The Dominion-American Land Co.,
Limited, Winnipeg, Man.; $300,000. Edw.
Brown, C. S. B. Burley, Horace
Ormond, James Gardiner, and J. B.
Henderson. Manitoba charter.

The Athabasca-Venus, Limited, Van-
couver. B.C.; $500,000. British Colum-
bia charter.

The Kootenay Mail Publishing Co.,
Limited, Vancouver, B.C.; $10,000.
British Columbia charter.

PASSENGER AGENTS' CON-
VENTION. ;

An important gathering last week was
the thirtieth annual meeting of the
American Association of Travelling Pas-
senger Agents. It met at the Windsor
Hotel, Montreal, under the presidency of
Mr. J. C. Clair, of Boston, agent in New
England for the Illinois Central Rail-
road. Many ladies accompanied the
party, which numbered nearly 300; more
than 200 were brought from Chicago by
a special train on the Grand Trunk
Railway, and spent a day at the Royal
Muskoka Hotel, being taken there from
Muskoka wharf by special train to King-
ston and down the rapids. They were
welcomed tol Montreal by Ald. Sadler,
in the absence of the Mayor, During the
opening proceedings, Mr, G. T. Bell, the
Grand Trunk’s general passenger agent,
made an earnest and impressive speech,
He said the policy of his road was to
have railway' agents in the passenger
service riding free over the Grand Trunk,
because that was the only way they could
be educated, as they should be, in the
beauties of the country, “Transportation
men should not be ignorant of what
they are offering to the people.  They
are in the commercial world, They sell
transportation, and I have yet to hear of
a successful business man who under-
took to sell his wares without having
seen them.” The Grand Trunk authori-
ties certainly were at great pains to
make the visit of these officials from all
over the continent of America a pleasing
one. And those from the United States
and Mexico were manifestly delighted
with beauties Canada had to exhibit to
them,

Tue Hong-Kong Chamber of Com-
merce has passed a resolution strongly
endorsing the plan for a fast Atlantic
steamship service connecting! with the
present Canadian Pacific Railroad route
across Canada and the Pacific, and re-
commending that a contract for mail and
passenger service be entered into with
the C.P.R. making an all-British route
and providing for a reduction of time
between Hong-Kong and London to
twenty-six days.

THE TORONTO GENERAL
TRUSTS CORPORATION

Persons contemplating the
employment of the Corpor-
ation in a fiduciary capacity
are invited to write for a
copy of the recently issued
Manual.

J. W. LANGMUIR,

Ianaging Director.

—

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . . ONTARIO
Paid-up Capital .............. i....8 630,200
000rve Bund; Joviisii i er ol R 207,
Amete’, .. L LD 2,344,200
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pree
T. Beattie. . H. Smallman, . Masuret

Mone! advanced on improved farms 'and rroductive
city and town pro rties, on favorable terms,
ortgages purchased,
Deposits received. Debentures issued in Curiency op
Stermsg.

C. P. BUTLER, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLping,
LONDON, - CANADA

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

Your Wil

The first duty of anyone possessed
of property is the making of his or
her will. We will send, free for
the asking, to any address in
Canada, Little Books about
wills and also blank Will Forms.

Send your name and address to

HE

Trusts & Guarantee Co,

LIMITED

Capital Subscribed, - . . $2,000,000
Capital Paid-up, = =«

OFFICE AND SAFE Dm’osr;' VAuLTs

14 King Street West, - Toronto.
HON. J . R. STRATTON, President.
T. P, COFFEE anager,
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Debentures

Munici Government and Railway Bonds

bought and sol
Can always supply bonds suitable for deposit
ernment.

with Dominion Gov.
Toronto Stock'purch:ued for

StocKs. ettt

carried at the lowest rates of mter?b."

H. O'HARA & CO.
No 30 PORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W.

Members Tortato Stock Exch
W. ], O'Hara.

York, Montreal, and

ge—H. R. O'Hara,

JAFFRAY & CASSELS

(MEMBER TORONTO STOCK EXCHANGE)

Stock Bond and Execute orders

on commlnlon
Investment Brokers 22o% hhn

cipal kthw 3

l!mﬂ-

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AceNTs rorR—The Dominion Radiator Co.
The Metallic Roofing Co.
td,, Atlas Metal

706 Oraig St., MONTREAL

JENKINS & HARDY

ASSIGNEES,
ACCOUNTANTS,

Estate and Fire Insurance Agents.

155 Toronto Street, - - - - Toronto.
466 Tempie Building, - - - Montreal.
100 William Street, - - - New York.

Anti-Friction Alloys,

((((((((‘ €<e (((((((((((Gq;

St Margaret’s
CO“CgQ, TORONTO

A Boarding and Day School for Girls.

Full Academic Department
Musleal

" "

" Domestie Sclenee i
* Eloeution
*  Physical Culture °

Only teachers of the highest
academic and professional
standing employed. . . .

Mrs. George Dickson, - Lady Principal.
George Dickson, M.A., - - Director,

33333333333ID3IIIIIIDDD

#(«((((((((((G(((((((((((((Q(((((
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‘| for the new pump which

ﬂercantile Summary.

Tue Aultman-Taylor 'Company, of
Peoria, Ill., manufacturers of farm im-
plements, contemplate erecting a large
branch factory for the manufacture of
separators and engines, somewhere in
Ontario.

Tre Montreal city council has awarded
the contract for supplying electric power
the water
department is having put in, to the
Lachine Rapids' Hydraulic and Land
Company, the price being $40,000.

Tae Canadian Pacific Railroad is about
to remodel its water-front in Vancouver
by the building of five large piers 500 ft.
long for the accommodation of its steam-
ships plying to the Orient grain eleva-
tors, and flour mills will also be built
in order to handle the North-West grain
and relieve the cars for other purposes.

Manager.—That young woman whom
I placed at this counter a year ago al-
ready knows more about the business
than you do, and I find that I shall have
to put her at the head of the department,
though I fear it will be rather unpleasant
for you to be under her orders. Clerk.
—Oh, no, I am getting used to that.
We were married last spring.—New
York Weekly.

Tuere are advertisers, lots of them,
who are continually begging for edi-
torial puffs. Their belief in puffs is
great, even childlike, but they have little
faith in legitimate displayed ads. The
great reading public, however, is seldom
fooled into mistaking a mere puff for
news, or for a spontaneous ebullition of
opinion by the editor. Not one puff in
hundreds is clever enough to pass as
genuine reading matter, All the rest are
worse than worthless, because they an-
noy those who read far enough into
them to recognize their spurious char-
acter.—Advertising Experience.

AN arrangement has been made, says
the London Express, which will give
increased facilities and reduced fares to
those who wish to make a trip round the
world. The companies interested are the
Peninsular and Oriental, Orient, North
German Lloyd, New Zealand Shipping
Company, Shaw, Savill & Co., the Mes-
sageries Maritimes, and the Canadian
Pacific Railway. From September 1st
passengers will be able to complete the
circle from London for £130, or say
seven pounds less than previous rates,

Tue United States Government has
added 25c. per ton to its duty against
ground wood, and 35¢c. a ton on un-
bleached sulphite and soda pulp. This
action is supposed to have been caused
by a desire to counterbalance the re-
cently imposed restrictions on the ex-
port of wood from the provinces of On-
tario and Quebec. The former province
prohibits the export of timber cut on
Crown lands, while Quebec reduces the
stumpage from 65c. per cord to 4oc.,
when the pulpwood is manufactured in
Canada.

ESTABLISHED 1845

L. COFFEE & CO.,

Grain Commission
Merchants

TroMAs FLYNN,
Jonx L. Correx.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLIOITORS, &o:
—Offices—
“Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Board ot Trade Building
Toronto, Oatario.

e Bell
. Holde

Geor

D. E. Thomson, K.C.
Tohn

David Henderson
W. N. Tilley.

(!BBONS & HARPER,
Barristers, Solicitors, Sc.

Office—Corner Richmond and Carling Streets,”
LONDON, ONT.

GEO, C. GIBBONS, K.C, FRRD, ¥. HARPER,

Tupper, Phippen & Tupper
Barristers Attorneys, &c.
WINNIPEG, CANADA

K.C. Frank H. Phippen
LVlsl{l'u‘x'n.? Txl‘“Pg.p: George D. Minty,
Gordon C, McTavish,

Solicitors for : The Bank of Montreal, The Bank o
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd, The Canada Lite Assurance
Company. The Edlnbur?h Lite Assurance Cowpany,
The Canadiaa Pacific Rallway Co., The taadson's Bay
Company.

BOWSER, GODFREY & WALLBRIDGE

BARRISTERS,
SOLICITORS, &o-

Bank of British North America Building
VANCOUVER, B.C.

W J. Bowser, K.C ) J. Godfrey. D. S. Wallbridge

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

A. K. BUTCHART & CO.

STOCK BROKERS

Financial, Insurance and Real Estate
Agents, Managers Canadian Branch

DAUCHERTY & ALBERS,

Bankers, New York.

INDUSTRIAL AND MINING STOCKS.
FirsT ISSUES A SPECIALTY.

Manning Chambers, City Hall Square, - Toronto,

Member of

JOHN LOW the Stock Exchange

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKler.

The Only
Interest
Tables

Revised Edition.

The only tables on
the market that
give rates from 2%
per cent. to 8 per
cent. on any
amount from $1.00
to $10,000.00 are
MURRAY'S.

COMPILED BY

B.W. MURRAY,

Accountant’s Office,

Price $10.00 Osgoode Hall, Toronto.
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Our System of Protection
to Policy-holders.

Reduces Rates.

Prevents Litiga tion,

Makes Policies Incontestable.

Guards against Insolvent Companies.

Advises of Dishonesty of Management.

Secures Prompt and "Equitable Settle-.
ment of Losses, and  Riders in the
interests of the  Assured.

Safeguards ‘your Insurance Interests
365 days of the year.

Saves work and worry, time and
money, at a trifling cost.

Provides Expert Legal Advice on all
insurance matters.

All information received from and
turnished to qubsulberq is strlutly
confidential,

The Canadian Policy- hnlders Union

LIMITED,
24 Adelaide Street East, Toronto.

Wwn. JOHNSTONE, MANAGER

The fact that our
Bank and Office
ailings

principal ﬁnanmal institutions
in Canada, including

DAWSON CITY AND HALIFAX

speaks volumes for home pro-
duction. ~We have for years
insisted that Canadian Skill is
equal to all demands, and to
demonstrate this assertion is
our business. . |, e

Correspondence sollclted

The GEO.B.MEADOWS

Toronto Wire, Iron and Brass
Works Co., lelted Toronto,

CANAD

THE chances are that some day

all typewriting machines will
have embodied in them the excellent
ideas used in the construction of the

Undexwood s g sl 0 g n TG

There can be, however, no
such thingas a better machine,
for the Underwood is acknow-
ledgedly a leader. One of its
best points is that the oper-

ator may see what is written

as fast as it is written. = Ask

for Booklet.
CREELMAN BROTHERS
TYPEWRITER CO.,
15 Adelaide Street, E., - - TORONTO

Mercantile Summary.

Mr. Wu. HurcuEson, who is to have
charge of the Canadian exhibit at Osaka,
Japan, hopes to demonstrate that Cana-
dian hard wheat flour will make more
bread to the barrel, probably twenty
pounds more, and bread of a better
quality, than is obtained from the flour
the Japanese now import from Oregon.
The sales of flour from the United States
in Japan amount to four million dollars
yearly.

TuE Ontario and Durham fifteenth an-
nual Exhibition took place this week at
Whitby. This was an almost unique
Fair, there being no side-shows or fakes
and no racing. It was a model, purely
educational Exhibition. One of the most
interesting features was -a . piece of
ground (the site of the old speeding
ground), planted with different classes of
roots, corn, grasses, etc.,, which were ex-
amined, judged and lectured upon as to
their merits and demerits.

A FIRE, which broke out on the 22nd
inst., at the Snowdrift spice warehouses
in Brantford, Ont., spread to George
Watts & Sons’ wholesale grocery store,
and caused a loss of $20,000 to the
former and $70,000 to the latter house,
which owns the building. Insurance
covers most of the loss. Another fire
took place on the 18th at the Wiarton
Lumber Company’s premises at Barrow

Bay, Ont. Loss, $6,000; insurance,
$2,000. On the same day, Gladman’s
sawmill, at Carling, Ont., was destroyed
loss, $12,000; partly msured At Lon-

don, Ont., T. Trebilcock & Son’s livery
stables were burned down at a loss of
about $6,000; insurance, $4,000, and at
the same time adjoining establishments
were injured to the extent of something
like $8,000. Mr. T, S. Carman’s steam
vacht was destroyed by fire at her wharf
in Belleville on Monday last. She was
valued at $6,000, and insured for $3,700.
The Bridgewater, Ont., grist mill was
another victim to the ﬂames last week.
It had been purchased by the Deseronto
Milling Company only the previous
week, and was worth about $4,000. In-
cendiarism is suspected.

A CONSIDERABLE, degree of improve-
ment has set in in the activity of British
Columbia mining propositions. In Fair-
view stock, several thousands of shares
have changed hands during the last few

days. The shipments of ore the week
before last from the “Giant” mine,
Rossland, reached 130 tons, with an

average value of $18, which is a marked
improvement on previous showings. An-
other rich ore body was struck, we are
told, a few days ago, with an average
width of 5 ft. and a value of $22. On the
Maude E, in the Noble Five group, the
ledge has been struck and drifting is
now being carried forward. There is a
showing of six inches of clean ore, and
shipping will be begun soon. The Dead-

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
mdmlr Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED
Atlantic Ave., Toronto, Ont.
DWELLINGS
and PUBLIC
BUILDINGS
has been our specialty for.over
thirty years. -~ We both.manu-
g facture and mstal all kinds of
e
THE BRITISH COLUMBIA TRUST
COMPANY LIMITED,
President :
Sir CHARLES HIBBERT TUPPER, K.C.M.G., K.C.
Vice-President:
Francis CARTER-COTTON, Esq.
Directors:
Sir Charles Hibbert Tupper, K.C,M. Gy K.C.
Francis Cartcr- otton, Es;

William Braid, Es, W McI:arIand, Esq.
Henry McDo\vel] Esq A. R. Thomas, Esq.
Managing - Director:

Henry Lyg, F.C.A.

Auditor: Secretary :
Jonn F. HeLLiweLL, Esg. ALFRED E. Lyg.
Authorized to act as Assignee, Receiver,
Administrator, Executor, Guardian, Trustee‘
Manager of Trust and Sinking Funds, etc.
Attention is Called to the Utility of
The British Columbia Trust Company
Limited, in Mining Matters.

Hot Air and Hot Water
Heating Apparatus. . .

and our line comprises heaters
that will satisfy any condition
or burn any kind of fuel. .

Send for our booklet
“About Heating.”

GLARE BROTHERS & COMPANY,

Preston, Ontario.

§
|
=

man ledge, which has now been uncov-
ered, shows from 2 to 4 ozs. of 175-
ounce ore, carrying 74 per cent. of lead. I

AVINGS

300,000 & SHHHS

In use by l 200 different Savmgs Banks, Trust
Companies and Life Insurance ompanies in the
United States. We absolutel

uarantee you
depositors, or no charge for the

oxes.

Refer to—Royal Trust Co., Chxcago, 111,

Western State Bank, C}ucago, 1L

Union Trust Co., Phxladelphxa. Pa,

Union Savings Bank k, Washington, D.C.

Trust Co. of New Jersey, Hoboken, N i o

Provident Savings Bank & Trust Co.,
Cincinnati,

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York city
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

These Colleges are the best conducted, most
influential and largely attended in Canada.
Send for Illustntcd Circular to any one of the
following . B A e NaR BB o ndia

THE BRITISH - AMERICAN BUSINESS
COLLEGES

Y, M. C. A. Building, Yonge and McGill Streets,
oronto, Ont.
D. Hom\mu Chartered Accountant, lrhul;ml
. W. WESTERVELT, C.A., Vice. l'rhdpn

THé VCANADA AND HAMILTON BUSINESS
COLLEGES

Arcade and Y. M, C. A. Buildings, Hamilton, Ont.
R.

E. GALLAGHER, Principal.

THE FOREST CITY BUSINESS AND
SHORTHAND COLLEGE

Y. M. C. A, Building, London, Ont.
J. W, WESTERVELT, Principal.

THE OTTAWA AND HETROPOLITAN BUSI-
NESS COLLEGES

Orme Hall, and 44 Bank 8t., Ottawa, Ont.
8. T WiLLIS, Principal, Me: tmpollw,n Business College.
W. E. GOWLING, Principal Ottawa Business College.

BRANCHES:

The St. Catharines Business College,
T. F. WRIGHT, Principal.

The Berlin Business College,
W. D. EULER, Principal.
The Galt Business College,
J. W. WIGGINS, Principal.
The Sarnia Business College,
W. H. STAPLETON, Prineipal.

The Brantford Business College,
JAS. SWINTON, Principal.

C. R. MecCULLOUGH, Seeretary,

Hamilton, Ont.

Mercantlle bummary

Mgrs. ANNIE MORRISON,
Queen street west, Toronto, assigns,owing
$1.800. Joseph L. Nichol,
ness as the Dominion
Co., in
tel
Byrnes,

hats and caps,

doing busi-
Butchers’ Supply
Toronto, has assigned.——A chat-
mortgage on the effects
baker, etc., in

foreclosed,

of Francis
Hamilton, has
his stock is to be

been and

sold.

SoME years ago, John A.
brother conducted a goods
business at Port Perry. They failed and
John A. came to Toronto to take a posi-
with the Robert Simpson Co. In
June, 1888, he started business for himself
under his wife’s name.

Wightman

and a dry

tion

Last year, in July,
a statement was given out in which his
assets were shown to amount to ,‘fx),’;(x).
against liabilities of $6,000.
time past payments to the
been slow, and now the creditors have
taken possession. Mr. James Glanville
has been appointed trustee.

For some

trade have

WHETHER it be that those persons who
come from the United States to engage
in mercantile pursuits in Canada are pros-
perous, or whether it is because very few
come thence to this country to start in
But it may
be of interest to learn that very few fail-
ures recorded of firms whose busi-
ness career commenced the States.
And when there does crop up a failure of
the 'sort it aimost always takes place in
British Columbia. O. S. Walker & Co.,
men's furnishings, Grand Forks, started
there in November, 1808, having originally
conducted business at Minneapolis. A
year ago they asked for and secured an
extension of time, but being unable to
carry out their payments they effected a
compromise wih creditors at 25 cents on
the dollar, in May last. Their statement
at that time showed a stock valued at
$/OO() book accounts $350 and a house
and lot $1,500, total $0,050. In view of
the fact that their liabilities amounted to
$8,000, it is hard to understand why the

business we do not know.

are
in

concern was not wound up then, They
have now made an assignment,
As a rule, banking, insurance and

financial institutions generally are given
to erecting fine office buildings, and the
larger the institution the more exacting
it is to have good materials and careful
workmanship in all such matters as fire
escapes, counter railings, wherever
wire, iron or brass is brought into use
a a decoration or requirement. We are
glad to be told that the metal grille work
and wrought iron balconies for the new
offices of the Metropolitan Life Insur-
ance Co., Quebec city, were made by the
Dennis Wire and Iron Co., of London.
The plans and specifications for the work
came from New York, and were very
exacting in their demands. It is cred-
itable to the Dennis Co. to have been so
well able to fill the order. - ‘This company
has been very successful in Quebec, hav-
ing recently built fire escapes for that
important concern, the Holt, Renfrew
Co., and iron fences about the grounds
of a number of fine properties.

or

Bargams in Wood Workmg Machlnery

Pony Planers-

No. 16399—24" Pony Planer, American make
15084—New ;4 Pony Planer.
16264—New 20’ ' Pony Planer.
15850—New 12" Pony Planer.

Stationary Bed Planers

No. g381—24" Double Planer. &

15771—24" Double Planer, No. 6.

Planers and Matchers

No. 16382 ~|8 Little Giant, Waterous make.
16049—24" ' Planer and Matcher.
16099—24" Double Surface Planer and Matcher.

Moulders or Stickers

No. 122658 inch, three sided Moulder.
16141—7 inch, three sided Moulder.

Monthly Stock List sent on reqeest,

H. W. PETRIE, 101148 TORONTO

The Toronto Gold
Storage Co,,

W. HARRIS g CO0., - Proprietors

New premises constructed
modern lines,

assured.

on
Preservation
Inspection is invited.
Rates given on application.

Offices and Plant,

11 Church Street, - Toronto.
Telephone Main 183

SUGARS

ARE CHEAP

and the best are

the CHEAPEST.

Ask for and see that you get

“EXTRA GRANULATED”

and other grades of
Refined, which are of
the Highest Quality
and  Purlly. .o v

THE CANADA

SUGAR REFINING CO.

LIMITED, MONTREAL

When writing Advertisers

please mention The Monetary Times.
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CAPITAL, - - - $1,000,000
RESERVE, - = 280.000

i ]41' JONAL TRUS]'

COMPANY,

LiMiTED,

22 King Street East, Toronto.

— ACTS AS —
TRUSTEE, EXECUTOR,
GUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

Solicitors retained in the profuemnal care of
business which they bring to the Company.

W. 1'. WIIITE, Managm-.;

“Knowledge is Power.”

To be a Powerful Dry Goods Man
Buy and Study Cole’s Encyclopedia
of Dry Goods. 8 ot &8 2t st

THE MONETARY TIMES,

Price 62 Church Str

$3.50, Toronto, Ont

The Ink
of the Wisc

is worth mere than the
blood of martyrs, said
Mahomet. Wise business
men invariably use

Barncs’
Writing
Fluid

which never fails to give
entire satisfaction, being
the blackest, most perma-
nent and most economiecal
Ink on the market.

If your stationer does not
handle Barnes’ Ink, write
to the selling agents:

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers,

48 to 49 Bay Street, Toronto.

Mercantile Summary.

From Prince Edward Island to Van-
couver is quite a jump. Samuel Mec-
Pherson made it in 1896, and started a
tailoring establishment on limited means.
He has now assigned owing $5,500, and
there are only $1,571 worth of assets.

ALFRED STARKEY, of this city, knows
what it is to have worked for someone
else, to have started in business for him-
self as a shoe dealer, and more recently
to become a bankrupt. Mr. Starkey first
opened a store at 706 Queen street west,
but when the Manning Building near the
city hall was completed, became one of
its “star” tenants. He got beyond his
depth, however, and has made an assign-
ment..

To give credit freely and have to settle
regularly with one’s own creditors is cer-
tain to result in disaster sooner or later
to a man with small means. A thousand
dollars in the bank is worth two thousand
dollars of book accounts any time. It
would appear that the grocery firm of
Joyce & Mayhew, at $ault Ste. Marie,
has been giving credit, and their capital
having become exhausted they have as-
signed. The business was started in 1891.

Tue disiance between any two places
1 one country is not considerable when
it comes to a matter of creditors reaching
debtors through process of law. Parent
Bros. conducted a general store at North
Bay from October, 1891, till last month,
wien they moved to Sault Ste. Marie, or
rather to Stulton, an annex to the Soo.
The month could not have been a happy
one for the firm, for they were sued,
Judgments were recorded, and now they
have assigned.

THE failure of Joseph Desforges, doing
business alone, under the style of Des-
forges, Desforges & Co., hardware,
Mcntreal, which occurred on the 19th
imst., was not altogether nnlooked for.
He commenced business in 1894, but has
experienced more 6r less uphill work
from the start. His statement has not
yet been made public. It was only in
April last that he claimed a surplus of
$13,500. What has become of this re-
mains to be seen.

Tue summer hotel business is an un-
certain one. We have seen fine large
comfortable places almost barren of
guests even during a heated term, and
other hotels not nearly so nicely located
nor so well appointed, crowded to suffo-
cation.  Friends follow friends, and
crowds follow crowds. There was to have
been a summer hotel at Goderich in
operation this last season, but there was
a hitch some place. W. H. Smith under-
took to erect a resort to cost $16,500, if
the town would loan him $10,000 for 20
years. This was agreed upon and work
was begun. The town has paid out $5,000
and will not deal out any more until the
$16,500 has been expended. There was
to have been an “opening” on rst July,
but it didn’t come off, and matters having
become complicated, Mr. Smith has made

an assignment.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities sultable tor
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand

GEO. A. STIMSON & CO.,
24-26 Klng St, West Toronto On .

A man should use judgment in the
matter of office stationery as his cor-
respondence is always important.

“Windsor Mills”

paper for letter-heads and enve-

lopes fills all requirements.

It is strong and smooth and has a
good appearance.

CanabA PAPER Co.
Limited
Toronto and Montreal.

Paper ]

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

order to
the printer,

o @ tor our Paper
 ipulate G-
All Wholesalers Keep It,

Toronto Paper Mfg. Co,

MILLS AT CORNWALL
S B0B0RCB0BCB0B0 OBOB0BIBORCHON. mamor

FOR CATALOGUES
FOR LEDGERS

Wm. Barber & Bros,

GEORGETOWN, - - - ONTARIO

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN R. BARBER

AGCOUNT BOOKS

We manufacture and keep in stock every
description—all sizes and styles—Loose
Leaf, Perpetual Ledgers and
Flat Opening Books a speCIalty
Special patterns made to order.

OFFICE SUPPLIES

Everything required for the office.
Complete Stationery House,

e BROWN BROS, .

COMMERCIAL AND MANUFACTURING STATIONERS

31-53 Wellington Street West, Toronto
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BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Grcy County. C. H. JAY
Bankers, Financiers and Canadian E
Agents. Money to loan.

& COY,
xpress Co

GBORGE F. JEWELL, F.C,A., Public Accountan:
o and Auditor, Office, 361 Dundas Street, Londor,
nt.

commission, lands valued and sold, notices servec
g 1 fi 1 busi transacted. Leading loar
companies, lawyers and wholesale merchants given a:
references

H. H. MILLER, Hanover

COUNTIBS Grey and Bruoce oollestions made o1
A

jmll RUTHERFORD,
OWEN SOUND, ONT.

Licensed Aucticnesr for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill,
sites in good locations to dispose of. Loans effected.
Best of references.

HE Maple Leaf is rightly
used as a label trade mark
on many productions of

Canadian manufactories. . .

It appears on Cowan's

Cocoa and Chocolate

preparations,

If these goods were not ab-
solutely free from adulteration,
carefully - manufactured, - and
always of a superior quality,
it would not be wise to use the
Maple Leaf Label. But they
are always as represented and

the consumer knowsit. . . .

Retailers will do well to
always carry complete

Stocks >0 o e s

The Cowan Company
Limited,

 CeSS

Mercantile Summary.
Tue death is reported of Robt. Mc-
Leod, for a number of years in the lum-
ber and milling business at Black River,
N.B., close to St. John,

A. A. LAarRocQUE, who for several years
l.ad conducted a lumber and milling busi-
ness at St. Gabriel de Brandon, Que.,
recently sold out to an American syndi-
cate who will be known as the St. Gabriel
L.umber Co.

LroNce Lancrois, former hotelkeeper
at Actonvale, has ass.gned. He owes
about $2,500. Another small failure is
L.at ol rodupe sioqu, Conuucung a store
business at St. Tite.——Alex Nicol, gen-
cial dealer, Roxton Falls, has assigned,
ow.ng $1,200.——As a result of the recent
general fire at Labelle, Que., P. k.
'orget, general dealer, has offered to
compromise wih crewitors at 60 cents on
the dollar. He is reported to owe some-
hing over $20,000. Most creditors have
signed the agreement to accept.

THE assignment o1 1. A. Moore, grocer,
ul Bedford, Que., i1s reported. His assets
are said to be only about $400, while his
habies toot up to
had been in business since
small general storekeeper o1
River, in the Saguenay district, D. Dara-
baner, has requested creditors to accept
50 cents on the dollar for their claims.

AbOUC 3,500, L1C

1895.——A

| hunder

WEe have received from the McMillan
Company, 66 Fifth avenue, New York, a
copy of “The Plain Facts as to the Trusts
and the Tariff,” with chapters on the
Railroad Problem and Municipal Monop-
olies, by George L. Bolen. Price, $1.50.
Not having space to give extracts this
week we content ourselves with saying
tl.at the book is well worth attention. The
laiter half of it possesses a marked inter-
est for Canadians in view of the tariff
discussion that is now going on.

PRINCE EDWARD ISLAND.

A bright outlook exists in Prince
Idward Island. The wheat crop has
been good and has been harvested in
splendid condition. This year a number
of mills have introduced new roller pro-
machinery, so that the island’s
wheat will be the basis of better flour of
home manufacture. The crop of oats 1s
good this year in both quantity and
quality, and the farmers will realize fair
pr.ces. Potatoes are likely to be under
the average in yield, though it is yet too
soon to say anything definite. Turnips
and other roots are up to the average.
Hogs will not be so plentiful this sea-
son, but there is a compensation in a
high and a firm market. Sheep and
lambs are plentiful and prices good.
Conditions in the retail trade throughout
the island are reported good.

From all accounts, the apple crop of
Nova Scotia is likely to be very poor in-
deed this year. It is said that there are
no apples at all in certain districts where
the frost and wind held high carnival
with the blossoms. There are few apples,

=
!Are You a Manufacturer,
‘Wholesaler or Jobber ?
IF so,

Your attention is directed to BRANDON, Manitoba,
as offering exceptional advantages for the extension ot
your business by making this your headquarters, or
establishing branch houses. Splendid location. An
important railway centre,
tributing rates. Centre, of the largest grain growing
district in the West. Surrounded by rapidly growing
Towns and Villages, and a wide open field for business

with most favorable dis-

operations rarely found in these days of keen compe-
tition. If you are interested and want full particulars,

communicate with

BRANDON BOARD OF TRADE.

FOR SALE.

VICTORIA CURLING AND SKATING

RINK PREMISES
= situate at head of Victoria Avenue South, Hamilton,
Size of lot, 125 by 265 feet ; buildings so by 172, and 536
by 172 respectively ; admirably adapted for manufactur-
ing or storage purposes ; Grand Trunk and T., H. & B,
Railways both available. For terms and particulars
apply to

CHISHOLM & LOGIE, Barristers,
HAMILTON, Ont.

The Internatiomil —
Mica Company,

Limited

CANANOQUE,
ANNEALING COMPOUND :

A Mica Lubricant which is a great
01l Saver, and will Cool the Hottest
Bearing in any Machine,

For full particulars apply to

The International Mica Co., Limited

GANANOQUE,

which will Anneal
Chilled Cast Iron.

E can take a piece of

Wire, Iron or Brass and
twist, bend or hammer it into
any design or shape. The orna-
mental Railings, Cages, Wick-
ets, Fences, etc., that' one sees
in the different institutions
throughout the Dominion are

very often of our manufacture.

We understand this bank and
office fitting busiuess thoroughly

The Dennis Wire & Iron
Company, LONDON, Ont.
L

= |

\
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With Regard to
Trade in the
WEST INDIES

Or outside markets
o R R

ANADIANS are thought,
C the world over, to be slow

in developing their com-
merce in directions where this
country’s productions might
take precedence. Sooner or
later times will not be so good
here as they now are. Those
who establish themselves in
other markets will find them-
selves busy when others are
glacieaie nl o Loy B

Business depression never has
existed all over the world at
one time, and there is no
reason to feel that when trade
is slow in Canada the West
Indian market will not be a
highly desirable one to control.

The MoneTary TiMES has
done a great deal in stimulating
commerce between Canada and
Australia.  This Journal has
now undertaken a similar work
in the West Indies. It will
presently issue a Special Num-
ber—copies of which will be
circulated amongst all the
traders, growers and likely
buyers. Besides this, our en-
tire list of regular subscribers
will tbe teached. " “. . . i

Advertising rates will be no

higher than for our regular
issues :—
One Page, $35.00
Half 20.00
Quarter, 10.00
Think the matter over. Write

out an advertisement describing
the class of goods you make,
how you put them up, and in-
dicate your willingness to do
an export business. If you are
alrcady shipping to the West
Indies, take a space and iden-
tify yourself with other repre-
sentative manufacturers whose
announcements will appear.
We guarantee every advertiser
B g OO0 DOBIIO . T e

Tve MONETARY TIMEs,
TORONTO, Can,

and these few are poor in quality. The
worst feature of the case is that the
prospects for good prices are not en-
couraging. Usually when the crop is
short, the farmers get good prices, but
this year the crop conditions elsewhere
destroy this hope. This will have a very
depressing influence upon trade in certain
parts of the valley. Those who are in-
terested in cranberry culture will also
suffer this year, for carly frosts destroyed
nearly three-quarters of the crop.

THE LUMBER SITUATION.

Little need be said as to the local
lumber situation, except that it is, if any-
thing, growing stronger all the time.
There is no likelihood of prices going
down. The building trades continue ac-
tive, the only drawbacks being the scar-
city of labor, which has been a trouble
in the lumbering districts as well.

The above applies more particularly to
pine lumber, but a somewhat similar posi-
tion exists in regard to hardwood. For
some time past, farmers have not paid
so much attention as usual to their bush
as a revenue producer, really owing to
the general prosperity in purely agri-
cultural lines. Besides this, owing to
the comparatively early disappearance of
the snow last winter, large quantities of
wood were left in the bush which, ordi-
narily, would have been shipped to need-
ing points. This will not be available
for general use much before early Janu-
ary. Added to all these factors is the
extraordinary scarcity and high price of
coal, which has naturally brought sympa-
thetic increases in the price of all other
forms of fuel. Good burning wood is
now quoted in Toronto, Montreal and
some other cities at anywhere between
$8 and $10 per cord.

Reports from Vancouver say that
hundreds of men are wanted in the
British Columbia woods for logging and
bolt-cutting. Good men, it is stated, can
command their own price. Logs are very
scarce and many of the mills are run-
ning half time or only spasmodically.

According to statistics compiled by the
Inspector of Agencies for Manitoba, the
quantity of lumber manufactured by the
mills in that province under Governnient
license amounted this season to 24,200,-
369 feet. This is about the same as in
previous years. There is as yet a vast
area of spruce forests lying to the north
of Lake Winnipeg and Lake Manitoba,
which have been cut over only very
slightly. The sales of sawn Ilumber
effected by manufacturers and disposed
of principally in the Manitoba ' market
were about 165,835,000 feet. The impor-
tations from the United States appear to
be falling off. Last year they amounted
to 15,835,000 feet. The importations of
shingles from that country into Manitoba
also show a falling off. This year they
have been 1,842,000, against 3,357,000 last
year, and 10,235,000 in 1900. The trade
is going more and more to British
Columbia, it is satisfactory to learn.

Tenders fuﬂber Limits

Sealed tenders will be received up to zrst October
next for 13,776 acres or thereabouts of British Columbia
Timber leases, particulars of location, etc., will be given
on application to the undersigned.

The vendor reserves the right of rejecting any or all
tenders, or to sell by private sale before 31st October.

THE BANK oF BRITISH NORTH AMERICA.
Vancouver, B.C,

“ Debenture Sale

Tenders addressed to the undersigned, marked
‘*Tender,” will be received up to and including Monday,

t the 6th day of October, 1goz, for the following issues of

the Town ot Pembroke debentures, viz. —9$14,500 town
debentures, 4%, payable in twenty annual instalments
from 29th day o}) September, 190z; $1,816.05 local im-
provement debentures, dated goth day ot December,
1901, and payable in five annual anments of $363.17,
first payment being due on the goth December, 1goa.
T. M. SKINNER,
Chairman Finance Committee,
Pembroke, Ont.

Debentures for Sale.

Tenders will be received up till October 3ist, 1902, for
the purchase of $20,000 School Debentures of the Cal-
gary Protestant Public School, District No. 19 of the
North West Territories. The Debentures bear interest
at Four per cent, and are repayable, principal and
interest, in twenty equal annual payments. .

The School District embraces the Municipality of the
City of Calgary.

Lowest or any tender not necessarily accepted.

JAMES SHORT,
Secretary.

Calgary, September 15th, 1902,

e e g Y Y T

Every Man in Canada Who
Has Goods to Sell in the
British West Indies

should either go out or send a repre-
sentative. .. We are willing to
make special rates to * bona fide”
salesmen, and will be glad to hear from
friends who wish to develop their
export trade in the South. .

Our steamers are the
finest in the trade.

PICKFORD & BLACK,

HALIFAX.

ML L L L LT S T A LT L

S T VT T T T T,

HART & RIDDELL

SAMUEL R. HART.
MATTHEW RIDDELL.

Wholesale Stationers

Blank Book 2
Manufacturers
Paper Rulers
Book Binders
Lithographers

Engravers
Embossers

Printers, etc.

40 WELLINGTON STREET E.,

TORONTO,
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Sealed Tenders addressed to the undersigned, and en-
dorsed ** Tender for Alterations and Additions to Post
Office, Toronto,” will be received at this office until
Tuesday, zoth September, inclusively, for alterations and
additions to Post Office, Toronto.

Plans and specifiation can be seen and form of tender
obtained at this Department and at the office of S. G.
Curry, Esq., Architect, Toronto.

Persons tendering are notified that tenders will not be
considered unless made on the form supplied, and signed
with their actual signatures.

Each tender must be accompanied by an accepted
cheque on a chartered bank, made payable to the order of
the Honorable the Minister of Public Works, equal to
ten per cent. (10 p.c.) of the amount of the tender,
which will be forfeited if the party decline to enter into a
contract when called upon to do so, or if he fail to com-
plete the work centracted for. If the tender be not

few points. Sao Paulo was weak. Naviga-
tion shares became distinctly easy. Bank
In
the Industrials there was no great brisk-

ness.

shares, however, continued strong.

In detail, the transactions were as

follows:

Bank of Ontario.... 25at13s¥to

3ank of Toronto... 2atI35

Bank of Commerce..1,146 at 1637 to 165%
Imperial Bank . 151 at 238 to 2390
Dominion Bank ....1,220 at 241% to 246
Standard Bank . 712at 247 to250
Hamilton Bank 19 at 234% to 235

Ottawa Bank 51 at 218 to225
Western Assurance . 70at 95 to 96%
Consumers’ Gas 2at 213

Dom. Telegraph .... 75ati120

Can. N.W. Land...11735 at 14054 to 14454

Can. Salt
L.ake Superior Con.

250at 123 to 135
25 at 2414 to 2434

N. S. Steel ......... I135at 110 to II4%4
N. S. Steel pref..... 5at139
Toledo Railway . soat 38
Dominion Coal . 435 at 135V to 142V
Northern Nav. ..... 10 at 152
B. C. Packers “A”.. 37at100

10 at 1064

55 at 104%4

8 at 141
400 at 120

Dunlop Tire pref ...
Carter-Crume pref...
Nat. Investment
Can. Per. Loan

—The Japanese Government offered tc
Canada a floor space of 3,500 square feet
in the foreign sample building, at the
coming Industrial Exhibition at Osaka.
The Manufacturers’ Ass’n considering

accepted the cheque will be returned. this space too limited to make a reason-

The site assigned to Canada is one of
the most prominent on the grounds.

Ditto. pref 280at o8 to 084 by
B L it bl Bealt e ot LGPl v i 450 SATRRE 141Y to 14456 able exhibit, asked the ]apa.ne{:c Govern-
lowest or any tender. C. P. R. (new).:... 340 at 1417 to 144 ment to erect a separate building for the
o4 ‘"‘:_f’;‘l,n Rt Tor. Elec. Light.... 355at156 to150 [exclusive use of the Canadian Govern-
vtk sunnr) (:x(‘ll(‘l‘:l] Electric . 205 at200 to 211 ment, at the same time proposing to con-
Department of Public Works, Commercial Cable 10 at 171 tribute the sum of $2.500 toward the cost
Ottawa, 15th Sept., 1902. Bell Telephone .... 25 at 156 o : ;
2 < Rich. & Ont. N 25 at 105 of the structure. The Japanese Govern-
Newspapers inserting this advertisement without ”l(‘ L n“ NRV. oo 45 ¢ = 14 | ment bled :

authority from the Department will not be paid for it. Toronto Railway ... 224 at 110% to 1224 1ent has now cabled accepting the offer.
BT X ) i a1 A A T ol 2000 at 124% to 127 {and will erect an entire separate buildin
= 4 g
M'win City (new).... 9oat124)% , | of 7,000 square feet, granting all rights

Sao Paulo .......... 235at 99 to ’031;’ and privileges given to other exhibitors
g| Dom. Steel Co....3,515 at 60 to 75% 3 il

.6,000 at 9034 to 91
40 at 094 to 100

Dom. Steel Bonds .
Dom. Steel pref.....

The town of Midland offers for sale,
$10,000, 4% debentures, issued for com-
pletion of Waterworks system, and a
further issue of $10,000, 4% debentures,
issued for the purpose of purchasing a
site for a Government dock. Both issues
mature in 30 years, and payable, at Mid-
land, on the 1st of October of every year
till expiration; first of such debentures
maturing in 1903. The lowest or any
tender not necessarily accepted. Tenders
to be addressed to the Town Clerk, and
marked “Tenders for Debentures,” and to
be opened by the Council. on Oct. 8th at
8 p.m.

When it comes to good heating
plants we have got the best thing on
the market in the way of Hot Water
Heaters. It’s called the

“ECONOMY”

It's built without bolts or packing
— Easy to erect — Always gives
satisfaction to the householder. —

THOS. I. TRUEMAN,
Town Clerk.

EBL b Al b
FORQNTO-AI00E ?RI\NSACTIOI\S | Wirite for particulars and catalogue.
We have a pretty book on Water
Heating. It will be sent for the

ERIRING. o 7 s i aes e e st e 18

The great demand for money in the
West is having its effect on the stock ex-
changes, inasmuch as money for margins
has been hard to obtain. As a result,
there was a small-sized slump in New
Yerk stocks, which was reflected to a
cortaiq extent in the Toronto and other
Canadian exchanges. Under this adverse
influence, C.P.R. on Wednesday went
down here to 137%, but rallied after-
wards to 139%. Twin City dropped a

THE

J.F. PEASE FURNACE CO,,

LIMITED.
189 - 193 Queen Street East, Toronto.

EMPLOYERS' LIABILITY

Assurance Corporation, Limited, of London, England.

STANDS FIRST—In the Liberality of its Personal Accident,

Policy Contracts. In Financial Strength. ol
Health, Liability and

In the Liberality of its Loss Settlements.
Total Available Resources, $6,000,000. Fidelity Insurance.

Deposited with the Receiver-General in Canada for the benefit of Canadian

Policy-holders $120,450.00. Reliable Special Agents wanted in all large cities
and towns in Canada to sell the most Liberal Policies ever issued. . . .

GRIFFIN & WOODLAND, Managers for Canada

HEAD OFFICES
BRITISH EMPIRE BUILDING, MONTREAL. | TEMPLE BUILDING, TORONTO.
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THE DOMINION BREWERY Co,

LIMITED

BREWERS ano MIALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated White

and see that our Brand is on every cork. Our ‘

Ales and Porters have been examined by |

the best analysts, and they have declared them &

Pure and Free from any Deleterious Ingredients |
’ FAC-SIMILE OF

] WHITE LABEL ALE M. Ross’ - Manaye". ‘

|
|
|

THE DESK OF THE AGE.

Every Device
nuu\ar? to make a desk re-
liable YOr saving, econc omical,

is found 1n those we manufac ture

In material and construction, in
finish and utility, in durxblln)
and design they lead all other
makes. They make an office a
better office. #4Our Catalogue
goes into detail.
Canadian Office & School
Furniture Co,, Limltod
PRESTON, Ontaric , Canada. J

Office, School, Church uml Lodge
Furniture.

TORONTO uE

ENGRAVING
G2 )T ¢

(Lnited)

WOMEN’S and MISSES’

LADYSMITH FLEECED

ikt UNDERWEAR

§93 o IN STOCK.
And Bad Accounts G I R Ll E
lOW are specialties with- | i,

our collecting depart, SPECIAL VALUE, FIT AND FINISH

ment.

e don’t write anything:
off until we see what

LETTER ORDERS PROMPTLY AND CAREFULLY ATTENDED TO.

we can do with it,
R. G.DUN & CO,,
Toronto and Principal Cities

ot Dominion

(| THEWATEROUS
GUARANTEE -

Linked with our guarantee, the McEwen High
Speed Engine is the most satisfactory high
speed engine.

No high speed engine ever built gives such uniform
service as the McEwen.

Made of the best material, and along the most
skilful lines, its rellablllty is insured by the
following guarantee :—

‘* The engine shall not run one revolutionslower when fully
loaded than when running empty and a reduction of boiler
pressure from the greatest to that necessary to do the work
will not reduce the speed of the engine one revolution

‘ Any engine failing to meet this guarantee becomes. th::
property ofthe purchaser upon the payment of One Nol 'ar

WAT EROUS —BRANTFORD, CAN:

e srananes < YINMERS,

.|4§/< FrontstEastT ORONTD.
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THE TARIFF PROBLEM.

In a discussion of the maintenance or the increase
to the point of prohibition, on some articles, of the
Canadian tariff, there is no question of Free Trade or
Protection. Mr. Tarte himself assures us that the old
National Policy tariff, in which Mr. Tilley and after him
Sir Charles Tupper, looked for “sufficient protection,”
as they conceived and express:d it, has undergone
little alteration. In this discussion, to talk of free trade
is to introduce a phantom, for the sake of knocking
it down. In the national policy tariff, as well as the
tariff of to-day, no one will find an expression of free
trade. Situated as we are, alongside the United States
of America, a powerful and highly protected com-
munity, we cannot have free trade. ~The question of
materially reducing the tariff has not been publicly
raised; some alterations th: Minister of Finance has
foreshadowed ; but he has not indicated what genetal
irection they would take; in the meantime, we are at
liberty to suppose that they would amount to what
may be believed to be improvement; and it is not im-
possible that there may be both reductions and

increases, both of them probably slight. ~When the
late Mr. George Bertram pleaded for a ten years’ life
for the present tariff, his object was to prevent a reduc-
tion before that time; and if he had lived, it is not
likely that his potent voice—for on this question it
had proved potent—would have been heard in favor of
an increase of duties, which, on some articles, should
have the effect of prohibition. The advocates of a
higher tariff tell us that all classes of the population
are in the same boat, and that we must help one an-
other. Suppose four people in a boat; two want to
ride free, and they expect the others to row.

In our last issue, Mr. John Ransford pleads gen-
crally for higher taxation, under the name of protec-
tion; arguing that “a country legislating to protect all
classes possesses great attractions,” and he instances
the United States as a living example of this policy.
There he finds high duties contemporaneously with
prosperity. But the coincidence is no proof that the
prosperity is a consequence of high taxes on innumer-
able articles. Besides, the more candid among the
American protectionists have always admitted that
protection is a costly thing, only contending that it
justifies itself in the end. High taxes may change the
direction in which much labor shall be employed; they
divert it from one employment to another. Some time
aco, the American tax on steel rails was equal to the
whole cost of foreign rails; with the result that Ameri-
can railways were built, so far as this ftem goes, at
double the necessary cost. A whole train of conse-
auences would flow from this artificial enhancement of
the price of rails. The railway companies would have
to charge higher rates to recoup themselves, and the
raiser of wheat would get less for His crop. Every-
body else who used the railways would have to help to
pay the increased cost of rails; and under a system of
high duties all round, the increase of rates would prob-
ably be double the amount of the tax which, be it
remembered, was equal to the value of foreign rails.
If the United States has received a much greater im-
migration than Canada, we are not to conclude that
high taxes were the sole cause. ~The Eastern States
had two centuries’ start of Ontario, in the time of set-
tlement. Besides, the great attraction of the vast
majority of the immigrants has been the opportunity
of acquiring land, on terms which were not open to
them in Europe. That attraction has now shifted to
Canada, on the practical exhaustion of the waste lan-s
of the United States, as is evinced by the great con-
course of settlers that is moving from the Republic to
our North-West.

Mr. Ransford tells us the “emigration goes where
the farmer and laborer are most protected.” But is
the farmer of the United States protected? Ever since
the repeal of the British Corn laws. he has had to meet
the competition of the world, in the British . market.
the principal market of Furope for his surplus produce.
Under these circum<tances where has been his protec-
tion? It exists on paper, but not in the market. On
whatever produce the farmer must meet the competi-
tion of the world, he can have no protection, though
he may be amused by the semblance of it.

It is quite certain that protection, although it
assists to create activity, does not make something out
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of nothing. If, under it, one set of men receive more,
another set pays; and if those men who pay the pres-
ent tariff rates in Canada be willing to permit, the
experiment to proceed, on its present basis, in the
meantime, is it wise to goad them into antagonism to
manufacturers by clamoring for a practically prohibi-
tive tariff?  This is the question for consideration by

men who, thoughtlessly, applaud to the echo the wild-

est utterances of orators like Mr. Tarte.

At Gananoque on Wednesday the Minister of Public
Works made the confession that he had been invited to
keep his hands off the tariff; and he admitted that, as a
consequence he must be careful. But, in a sub-tone he
still spoke defiantly of his colleagues, saying that he knew
he was right and must look after his manufacturing con-
stituents. Some of these gentlemen have represented
that he gave them a promise to raise the tariff, in their
interest ; butif he be truly represented in this particular,
he made a complete back down on Wednesday, going so
far as to say that “in all his utterances on the tariff, he was
speaking for himself alone, and did not claim to represent
the opinions of his colleagues.” If Mr. Tarte has been
called down, as he says, it is not a moment too soon. His
case is exactly that of two French Ministers in the M.
Combes’ Cabinet; the Minister of Marine and the Minister

of War had, in public speeches, talked of making another '

Gibraltar, on the Mediterranean ; and M. Combes took the
first opportunity of rebuking them, saying that, under the
Parliamentary system, the Government could be committed
to any policy only by the Premier, who was responsible to
Parliament and the country., In the matter of foreign
policy, he added, only the Minister of Foreign Affairs is
entitled to act and speak in the name of the Government.
Whether Premier Laurier has done in the case of Mr.

Tarte what Premier Combes did in the French cases we |

shall probably learn hereafter.

THE BANK STATEMENT.

We present below a condensation of the monthly

statement of Canadian banks for August, 1902. Tt is
compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities o
average holdings of specie and Dominion notes, etc.

CaANADIAN BANK STATEMENT.

LIABILITIES.

August, 1902, July, 1g902.
Capital authorized .................... $81,626,666 $81,626,666
Capital paid up....coceveiivaiiiiiiis 70,270,408 69,733,761
Resepvé frands e o Suieine Sl n S 40,725,468 40,301,622
— e A . s ot st
Notes in circulation...... Sats b A «v.. $55,035,701 $52,070,065
Dominion and Provincial Government
deposits i. . oivie. G a Y s T e 6,672,386 7,007,663
Public deposits on demand in Canada.. 105,639,606 105,530,151
Public deposits at notice .............. 247,052,129 245,044,194
Deposits outside of Canada ............ 37,484,456 37,272,322
Bank loans or deposits from other banks
sectired ..ot SR SR 570,619 630,240
Due to other banks in Canada .......... 3,756,722 3,818,376
Due to other banks in Great Britain .... 3,397,376 4,593,002
Due to other banks in foreign countries. . 1,359,454 1,210,414
Othkr Habilitien: . oG, 0. A SR LA 12,698,067
Total liabilities.................... $473,000,477  $469,883,653 ;
ASSETS.
Sl e R R R S T L $12,295,849
Dominion notes ........... sive eunvin b - 23,045035 23,726,010
Deposits to secure note circulation.... . 2,792,166 2,792,166
Notes and cheques on other banks ...... 11 719,125 14,834,152
Loans to other banks, secured .......... 570,619 583,636
Deposits with other banks in Canada .. .. 4,414,790 4,545,575

Due from banks in Great Britain. ..... ., 8,308,367 7,046,722
Due from other banks in foreign

COuntries . i O ) (R 16,645,395
Dominion or provincial Govt. debentures

orstack s ATt G BT i L 9,683,019 9,897.199
Other secarxities: ..., . i e b 48,832,348 49.477.990
Call loans on bonds and stocks in Canada 50,067,007 45,876,667
Call loans elsewhere ......... YLD E o 52,409,125 50,534,884

$230.040,993  $238,256,245

Current Loans in Canada ......... .. 206,711,684 296,498,818
Current Loans elsewhere ...e...v..u... 31,269 259 28,587,076
Loans to Dominion and Provincial

Governments 3,541,570 3,242 384
Overdue debts .......... 1,992,247 2,043,504
Real estate-4.. ... .00 T s 858,590 873,611
Mortgages on real estate sold......... i 817,815 796,208
Bank premiises ......cei00es R e, 7,010,132 6,976,805
Other assets ..... winwi i v e winipiinn s I 1,700,848 10,635 472

TOtal audals -% Ven da w1 dados $503,012,325 $587,goo,35_2
Average amount of specie held during

the month .......... AR . 12,675,566 12,317,599
Average Dominion notes held during the

MOnth. . L VAT s s b s s e 23,364 742 23,163,823
Greatest amount notes in circulation

during wenghis okl o i . 55,490,c64 55,031,430
Loans to directors or their firms ........ 9,756,529 10,284,068

Increased activity in Canadian trade is manifest
by the figures of the August statement of the banks.
And if we turn back to August of last year and com-
pare, we shall find the increase over that month
strongly reflected. Current loans in Canada, $296,-
800,000, are nearly $16,000,000 greater, while the
aggregate loans of every kind amount to $433,998,000,
an increase of more than $44,000,000 over August,
19o1. The growth of call loans is a marked feature
of the present year. Where in the former August call
loans were only $79,342,000 (being $42,300,000 in the
States, and $37,000,000 in Canada), they are in the
present return $102,476,000, that is to say, $52,409,000
in the States and $50,000,000 in Canada.

Compared with the month of July, the principal
differences to be observed are an increase of about
$3,000,000 in circulation, and of about $2,000,000 in
deposits. Call loans are $6,000,000 greater, and the
deposits. Call loans in Canada are $6,000,000 greater,
but while the call loans elsewhere than in Canada have
increased about $2,000.000, the moneys held in foreign
countries, in the shape of bank balances, have decreased
by nearly an equal amount. This effectually disposes of
the statement, so far as the August figures show, that the
banks were shipping money to New York. In c¢ffect the
amount of money they were using abroad remained un-
changed, and this notwithstanding the fact that during the
month very considerable shipments of gold, and other
transactions which would increase foreign balances, have
taken place.

The increase in circulation seems to us ominous of
some difficulty with respect to the currency during the
next month or two. We discussed this point somewhat
fully when considering the bank figures for July. The
circulation on 31st August was $55,000,000, which would
leave an effective margin of about $10,000,000. No
doubt a portion of this has already been absorbed, as will
be shown by the returns to the end of this month, but
however this may be, there is clearly very little margin for
the large increase for which we may look during October
and November.

The most striking feature in the financial situation
at the moment is the somewhat acute demand for
money, which has led to an increase in the rales
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for call loans in Toronto and Montreal. It is, as
usual, noteworthy that while brokers in New York
have been called on to pay excessive rates, running as
high as 25 per cent., their Canadian brethren are not
forced up beyond 6 per cent. There have been great
complaints about money being sent out of the country
for the purpose of being loaned in New York, but
from what we can gather, we think that this has been
done in comparatively few cases, and we should expect
the September Bank Statement to show very little change
in this respect. But even if the banks should do so, they
could scarcely be blamed for lending their money to
people who give the best of security and a very high rate
of interest, rather than lend it at home for 6 per cent.

ABSTRACT OF BANK RETURNS.

31st August, 1901, [In thousands.)

Bzznks iBa\(x:-;ks Bw:’ -

- tal
Do QuegecA ?ari: g:gs,‘;_ e
Capital paid up «.vovviiiiiivninnnen 35,714) 23,426  8,340| 67,482
VB e s e AR SOt i 23,858 20,118/ 7.378| 51,352
37 R SR P e A TN R B 169,579 146,807 45,967 361,378

Loans, Discounts and Investments .... 166,6('5;152‘870i 50,790/370,091
Cash, Foreign Balances (Net), and Call \ {
Lo 81,476/ 48,685 16,8811147,089

T AR AT s s A
T R B B e e 8.4605 B,415| 3,140/ 20,016
Spaole vl Bl 5036, 4348/ 2,120| 11,537
Kol OO . & ieuhsinis s 4in 6 e 46,862 24,940/ 7,538 79,342
EONOStINBIILE 5o'sessnaasotss 19,777

27,917 9,6563| 578347

81st August, 1902. [In thousands.)

! Banks | Banks BT:'“
Description. inb(,e):e- .'fdg‘"' pmm-t Total.
3 TOov's.
Capital paid Up ..ceveruerrnnns 36,725, 25.148| 8,396! 70,270
Circulation 25,710 21,763| 7,560 55,035
Deposits  ..... BT L PRC F ORES, 185,902 165,159! 50.094'401,172
Loans, Discounts and Investments....|176,656/164,5688) 50,342(392 597
Cash, Foreign Balances (Net), and Call
e S A e R 92,737| 60,120| 23,884/175.196
LagRlE 1 it CSienima nuie sire s 9935 9,947 3,637 23,045
SPBCIB s S s visiuisiswaeani i 5,241 4,609 2,530 12,382
G ORI - 59,204! 30,976/ 12,294 102,476
IDVEStIIBNLE o5 o v iis'voii s sbns 21,388] 27,527| 9,594 58,514
Government Savings Banks ........ $ 58,596
Montreal City and District Savings
S R e et e 14,123
La Caisse d’Economie, Quebec ...... 6 856
Loan Companies .......... N S 20,000
———% 99,575
ISRNE EIBOONIEN. S " s ibe v Cim s e sk 401,172
$ 500,747
GOVERNMENT CIRCULATION.
Large.r .............................. .$ 20,980
Small..... ¢ S U R e e $ 11,867
$ 82847

Gold held, $18,966 or 57 per cent.

BRITISH TEXTILE MARKETS.

—

An experienced buyer for one of the largest of
our Canadian wholesale dry goods houses, upon his

return from an extended trip through Great Britain,

the Continent, and other parts of the world, told a
representative of the Monetary Times of the difficul-
ties presented by the market there in the following
terms: In Manchester, and generally throughout Tan-
cashire, he said, the present situation in the textile
trade is peculiar. Prices are very firm on account of

' public interest.”

the stiffness in cotton. Expert opinion is strongly in-
clined to believe they will remain so, although it is true
that trade in Great Britain and on the Continent is far
from satisfactory. = The manufacturers and spinners
refuse to speculate owing to this high price of cotton,
and, should the business situation improve materially,
prices are almost bound to advance very sharply.
Speaking of the world generally, trade seems to be bet-
ter in Canada and the United States than in any other
country, though prospects in South Africa are bright.
In Australia, the outlook is particularly bad, owing to
the prolonged drought, it being no exaggeration to
say that in some sections not a drop of rain has fallen
for seven years.

Speaking of the Yorkshire woollen trade, this
gentleman said certain grades of wool have been very
firm and high-priced, while others have been not so
much so. A somewhat simil ar state of things seems
to reign in this industry to that referred to as existing
in Lancashire. By the reports of last week’s wool
sales, however, we see there is a further advance which
should put everything on a high level. The finer
grades of merino wools, so largely used by.the French
and German makers, are now held at a very high value,
¢o much so that it has been impossible to. continue
buying certain popular medium-priced lines of goods,
because the -alteration in quality has almost brought
them down.

Regarding linen stuffs, a most difficult market is
presented just now. The scarcity of flax is a great fac-
tor in creating the present situation, as well as its
inferior quality. Then again, buyers from the United
States have been absorbing almost everything which
has been produced in the way of Irish and Scotch linen
goods. The trouble experienced in the endeavor to
obtain the old qualities of towelling, crashes, can-
vasses, etc., is almost inconceivable; so that all classes
of goods into the composition of which flax yarns enter,
are very good property and should be bought at once.

AN ENGLISH MINISTRY OF COMMERCE.

Writing the other day to the London Times, Sir
Charles Rivers Wilson urges the necessity for
remodelling and extending the powers of the public
department which is supposed to attend to the inter-
ests of the commerce and industries of Great Britain.
And he dwells upon the weakness of the Board of
Trade, a weakness inherent in its, constitution, as
accounting for much halting legislation in matters
commercial.  Sir Charles finds it, as many other
observers have long done, “a singular thing that, while
in most foreign countries a Ministry of Commerce is of
the first rank, yet that in Great Britain, whose pros-
perity and whole position among the nations depend
in so large degree upon the development of its trade
and commerce, the care of these interests is committed
to a Minister of subordinate rank, unable from that
very circumstance to speak with an authority equal to
that of his colleagues or to press upon the attention

" of the Cabinet or Parliament, with sufficient weight,

the measures which he may consider necessary in the
The Ministry of Commerce, Sir

Charles thinks, should have equal cabinet rank with
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the Home, Foreign, and Colonial secretaryships of
State, to say nothing of the War Office and the Admir-
alty. Perhaps, in the course of years the British House
of Commons can he educated to think so, too.

THE MANUFACTURERS’ POSITION.

In the last issue of Industrial Canada, the organ
of the Canadian Manufacturers’ Association—and it is
worthy of remark that in this issue of 110 pages no fewer
than 56 are devoted to the proceedings of the con-
vention in Halifax—appears an editorial article entitled,
“Our True Position.” This denies the charges of cer-
tain newspapers that it is the purpose of the manufac-
turers to have the tariff of Canada raised all round.
After quoting a portion of the resolution passed by the
convention at Halifax, asking for a thorough revision
of the tariff, the article goes on: “Those who under-
stand the framing of a tariff are quite well aware that
industries of every kind are so closely allied and inter-
woven, that to touch one item is to affect many others.
For this reason the revision must be ‘thorough.” But
a thorough revision does not necessarily imply that
the duty in every line is to be changed. As a matter
of fact, the duty on some classes of goods is quite sat-
isfactory now. In other classes, it might well be
lowered ; and an increased tariff is asked for only those
lines which in the past have been imported, but which
through the progress of our industries may now be
made within our own borders.” Thus it appears that
the manufacturers have not made the dead set at the
Government for high protection all round that some
political newspapers have asserted.

RESERVES IN LIFE ASSURANCE.

A correspondent in Hamilton brings a charge of
favoritism against a Canadian life insurance company,
which we scarcely think likely to be substantiated.
We give his letter in full:

Editor Monetary Times;—

Sir,—There is a little matter that I wish you would draw
attention to in your very valuable paper. Some policy-
holders here feel very sore over it. One of our Canadian
life companies is issuing policies the reserves of which are
on two different bases, while the premiums are the same.
Hlustration: 20 payment life, age 31, premium, $33.00;
reserve on No. 1 policy, end of 20 years, $576; reserve on
No. 2 policy, end of 20 years. $531. The one company issued
those two policies to two men; they happened to meet, talked
about insurance, compared their policies, with the above
result; those men were insured this summer. If the com-
panies are doing much of this kind of business, it is going
to make it bad for them. There should be no favorites in life
insurance. Thanking you in advance for having this put in
vour paper, I am, yours truly,

GEo. Brown.

Hamilton, Ont., Sept. 2znd, 1902.

In reply, we have to say that there must be some
omission in the account our correspondent gives. If
the policies he describes were alike in all particulars,
the risks and ages the same, there would be no reason
for any difference of the kind described. But they
may bear different dates, and thus one may have been
issued on a 4 per cent. basis, another on a 3% per cent.
basis. They may be on different systems. If on the

20-year Tontine plan there is probably some variation
in age or conditions which would justify some such
difference as is above described. It does not follow
that because the premiums are the same the reserves
must be the same. We must ask our correspondent to
forward the dates of both policies, and to be sure that
the other con ‘itions are i lentical.

CONSOLIDATED LAKE SUPERIOR COMPANY.

Many persons who have Seven, and a much larger number
who have not seen but have heard of, the exrensive water-
power and works at Sault Ste. Marie, called by the above
name but more popularly known as The Clergue Industries,
have long been curious to 'earn whether any adequate return
was being received by shareholders in the consolidated enter-
prise. Some there are, too, ‘who have always felt doubtful
of the concern’s success, declaring bold'y that it was too big
and widespread to succeed. All these will, we feel sure. be
‘nterested in the statement recently made public in the report
cf the company ‘for the year ended 3oth. June:

The fourth &annual report of the Consolidated Fake
Superior Company shows the net earnings of the subsidiary
companies to have amounted to $1,428,136.25.  After paying
general expenses and 7 per cent. dividend on the preferred
stock of the Consolidated Lake Superior Company, requir-
ing the sum of $1.135,507, there was left a balance of $202,628.
The cash subsidy from the Canadian Government on account
of the Algoma Central & Hudson Bay Railway Company
amounting to $380,424,053. A surplus of the Consolidated
T.ake Superior Company and subsidiary companies brought
forward from the preceding year amounted to $423,755. mak-
ing the tota' surplus $1.006.808 in June last.

Now for the liabilities and assets.  The general balante
sheet of the Consolidated Lake Superior Company. includ-
‘ng its subsidiary companies, on June 30th, 1902, shows a
valuation of $93,c60,300.76 for the subsidiary companies. The
current assets amount to $6,927,344, consisting of inventories
of the subsidiary companies, $2,510,281; accounts receivable,
$4.040.710, and cash $376,353, bringing the total assets up to
$99.087.344. .

The 'iabil'ties consis of preferred and common stock
of the Consolidated Company, $93.600,050; amounts received
from purchasers of preferred stock, $1,849,300; current lia-
bility account, embracing vouchers, bills and accounts pay-
able, $3.342,496; profit and loss of the Consolidated Lake
Superior Company and subsidiary companies, $1,006,808—2
total of $00,087,654.

It is shown by the capital stock account of the Consoli-
dated Lake Superior Company that there is common stock
outstanding amounting to $70,385,400, and preferred stock
issued of $23.547.250, with a balance of cash yet to be
received from purchasers of preferred stock amounting to
$9.230.100, which sum is to be available for completing con-
struction and for working capital. It is a tremendous con-
cern, and an enormous amount to pay dividend on; but by
this statement it has Feen shown to be not impossible for
the subsidiary companies to earn something 'ike a million
and a half of money.

THE WESTERN CROP.

We know what the Westerners think of their country and
its crop, but it is well to hear about it also from the less
enthusiastic Easterner. A gentleman from Quebec. who s
prominent in financial circles, being at the head of a large
institution, recently paid a visit to Manitoba and the Terri-
tories. As his words are as a rule carefully measured, the
s'gnificance of such expressions as the following, whik we
take from a recent letter of his, is the more marked: 21
niust say that what I saw was a revelation to me: I had no
idea that we had such a country. There is nothing very
much to take exception to right through from Winnipeg to
Edmonton. The crops generally are very fine and remark-

-
&




ably uniform. It is quite obvious that the results are not
due to uniform farming, but to the extraordinary strength
of the soil, following on sufficient rainfall. The controlling
element throughout the whole North-West is evidently the
rainfall, and the crops will always be good in a wet year. I
do not know but Alberta is a better country to settle in than
Manitoba; but, like Scotch whiskey, there may be degrees
of excellence, still, it's all good. This crop has enabled the
Yankees to discover Canada at last.”

A banker, who had gone not long since from Eastern
Canada to a place in Eastern Assiniboia, not very far from
the Manitoba boundary, writes thus, under date of 20th Sep-
tember. What he says about frost in that district is reassur-
ing in view of recent reports: “This is my first trip
out West, and I was fortunate enough to arrive here just in
time to see one ot the best crops they have ever got out n
the North-West being gathered. The cutting in this dist-ict
is just about finished. The threshers are getting their outfits
into shape and scattering themselves over the country. There
have been one or two heavy frosts in this neighborhood,
but the damage, if any, is trifling.”

TELEGRAPH MATTERS.

There is scarcely a better barometer of the activity or
otherwise of business than the receipts of one of the great
telegraph companies of a country. It is of interest to learn
that the year’s transactions of the Great North™ Western
Company of Canada, which has some 2,000 offices and about
40,000 miles of wire, confirm the story told by the bank
clearings, the post office returns, and the railway earnings of
a marked increase during 1901—02 in Canadian business of
all kinds. For the year ended with June last, the gross
revenue of the G.N.W. Telegraph Co. showed a large in-
crease over that of the preceding twelve months. Not only
does the ordinary commercial business of the company show
a marked growth, but its telegraphic market reports, the
cable service, and other adjuncts show more or less increase,
the aggregate revenue exceeding by nearly $100,000 that of
the preceding year.

The annual meeting of the company, at which these and
other facts and figures were laid before the shareholders was
held at the head office in Toronto on Wednesday last. The
following officers were elected: President and general man-
ager, H. P. Dwight; vice-president, Adam Brown, secretary-
treasurer and superintendent of supplies, George D. Perry;

auditor, A. C. McConnell; directors, H. N. Baird, Colonel R. ¢

C. Clowry, Richard Fuller, James Hedley, A. S. Irving, W.
C. Matthews, Hon. William McDougall. An interesting
feature of the directors’ session. which preceded the annual
meet'ng, was the passage of a resolution expressing regret
at the resignation of Mr. Arthur Cox, treasurer and super-
intendent of supplies since the company’s inception. The
directors expressed their sense of the value of the methods
Mr. Cox has introduced into the service, as well as the care
and economy which has always characterized his work for the
company. Mr. George D. Perry succeeds Mr. Cox as super-
intendent of supplies, and now combines in his own person,
besides, the office of secretary and treasurer.

AFFAIRS IN NOVA SCOTIA.

Business in Halifax at the present writing is in a fairly wholesome
state. This is particularly true among the wholesale dry goods trade.
During the summer, weather conditions were so bad that the dry goods
business had a tendency to be dull in both departments; but since
exhibition week there has been a revival. For this the millinery shows
are partly to blame. Many buyers were in the city during the exhibi-
tion, and the weather being of the very best sort, an amount of optim.
ism was created sufficient to induce buying on a scale that even
excelled last fall's record. While conditions in the dry go~ds trade are
thus promising, the hardware men have nothing to complain of, and
both dry goods and hardware people are favored with a steady and
firm market. Fall trade in hardware has opened well, and there is
already beginning to be felt a good preliminary demand in lumber-
men'’s and canners’ supplies. The grocery trade displays no unusual
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symptoms ; everything is running along smoothly, and wholesale deal-
ers report a steady trade with a tendency to a brisker demand.

Collections in the Maritime Provinces seem to be very good.
There is said to be a great amount of renewing going on. One
authority states that it is larger than usnal, but the manager of one of
the principal banks says that so far as he can discover the renewing is
not -greater than it was this time last year. The principal cause for
the movement this year seems to be the unsatisfactory nature of the
summer trade in certain lines that require the very best of weather to
make them “ go.”

A banker who ought to know, states that in his opinion there does
not seem to be a great amount of development going on in commercial
circles in Halifax just now; but one who goés in and out among the
trade cannot help being impressed with the fact that there exists in
the city an amount of prosperity that was not so apparent even so
short a time as a year ago, There seems to be much activity among
the old established wholesale houses, and new wholesale concerns that
have recently sprung into existence are doing large business and show-
ing a satisfactory degree of progressiveness. A new manufacturing
concern has recently commenced operations that will be helpful in
promoting city trade, in the shape of a blouse and skirt making con-
cern. It employs thirty or forty hands, and has orders for goods that
will keep their hands busy for several weeks, and its representatives on
the road figure on a trade that will not only keep their hands busy for
the time, but all the year round, and even necessitate an enlargement
of facilities. This is encouraging, for Halifax needs manufacturing
industries very badly, and there ought to be many openings here for
men of the proper enterprise and executive ability.

Halifax, at the present time manufactures a very small proportion
of the goods consumed in the province of which it is the capital.
Many lines of goods might be put up here that consumers in the
country desire and must import from other provinces. The same
thing obtains with respect to the country, for the province will be
found to produce a much smaller share than it ought of what it eats
and wears.  Ontario supplies such articles as pork products, dairy
products, oats and other breadstuffs, and a great variety of commodi-
ties that this province itself might as well produce to meet all'its own
requirements therein.  This is being gradually realized, and with the
realization comes a tendency to correct the condition.

The people who dwell along the picturesque south shore of Nova
Scotia have waited long for a railway service, and are now encouraged
by the news that work is actually being pushed forward, so that a sec-
tion will be completed between New Germany and Caledonia before
the end of the year.

For some time efforts have been made to establish an adequate
steamer service along the eastern shore of Nova Scotia between Hali-
fax and Canso. These efforts are now being crowned with success, for
both the Dominion and provincial governments are to subsidize a
steamer that will be built at a cost of $30,000 or upwards.

It is reported that Louisburg is to be the seat of a fishing industry
that will ultimately be conducted on a grand scale. This historic
Cape Breton town has a port that is open all the year round and easy
of access, and is in all respects admirably suited for such an' industry.
The only wonder is that it has not been the seat of such an indusiry
for a long time already. So far only a few small boats have been
owned there, but a company has been formed for the purpose of pur-
suing the Ranks fishing on a large scale.

AUSTRALIAN GRADUATES AT CANADIAN COLLEGES.

An interesting function took place this week at Trinity University,
Toronto. This was the presentation of degrees to gentlemen from
abroad, who had come to Trinity to pass examinations in dental sur-
gery. Two of these gentlemen, Mr, F. G. Butler-Wood, and Mr. J. F.
Cohen, are from Sydney, N. S. W, or thereabout, and the other,
Mr. Sherwood, is from Oxford, England. The degree of D.D.S. was
conferred upon all three, and high honors were taken by the two
Australians. In addition to a'good representation of the University
Dons, some gentlemen from the city, in other walks of life, were pres-
ent on the occasion. The Provost, Dr. T. C, Street-Macklem, con-
gratulated the new doctors who had been presented by Dr. Reade, and
brief but delightful responses were made by the graduates, expressive
of their satisfaction with what they had seen of Canada and her insti-
tutions. Dr, G S. Caesar, upon being called on, made an ardent and
humorous little speech, in which he reminded his auditory of the visit
a year ago of Dr. Oldfield, from Melbourne, Victoria, on a like efﬂmd
to that of the present visitors. The views of Dr. Oldfield, he said, co-
incided with those of the British and Australian gentlemen now preseng
with respect to the preference they all felt for the Canadian qunjiculum
in dental surgery over that of various United States centres, of which
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they had knowledge. Mr. Jas. Hedley, editor of the MoNETARY TIMES,
when desired to say something about Canadian relations with the
Australian Commonwealth, dwelt upon the importance of commercial
relations between the countries, and the friendliness that more intimate
acquaintance engendered. Trade was growing, he said, and visits by
residents of each to the other country were more frequent. Trade was
not everything, however. - Complete mutual understanding would not
be established until we knew more of each other's laws, education,
divinity, social life—even of each other’s sports. Intimacy would lead
to confidence and mutual respect. He rejoiced, therefore, in occasions
like the present, brought about through the welcome enterprise of the
authorities of Trinity. It said much for Torento that she should be
able to offer such attractions to professional men from beyond the
seas ; and it said much for the British spirit of the Australian Com-

monwealth that her sons should come so far to receive honor from a
sister colony,

A GOOD CONNECTION FOR SAINT JOHN.

The firm of Wm. Thomson & Co., whose large shipping
interests have done much for the city of St. John, has
recently made a proposition regarding a steamship service
from St. John to Yarmouth and along the south shore of
Nova Scotia to Halifax; and the St. John Board of Trade has
taken the matter up in earnest; for that body has
energetic ever since the loss of the old “Monticello” a couple
of years ago, in its efforts to get a suitable service estab-
lished to take the place of that which the Yarmouth Steam-
ship Co. used to maintain, The trade of St. John, who have
a very considerable connection along the south shore, have
suffered much inconvenience and even loss by having to ship
their goods by indirect routes. The new proposition is for
a steamer that will carry 2,500 barrels of freight and 45 pas-
sengers, and travel at the rate of 13 knots, She is considered
to be too laige for the service, but no doubt is felt that a
trade could be developed to fill her at least until the South
Shore Railway is completed. The owners want a subsidy
from the New Brunswick Government, and while none has
vet been promised, it seems very likely that when the Legis-
lature meets the necessary sum will be voted.

been very

COAL AND STEEL.

On the 3rd inst. the directors of the Dominion Coal
Company and of the Dominion Steel Company met almost
simultaneously at Montreal, and provided for the payment of
the much discussed dividends. Among the directors of both
corporations present were: Messrs. Jas. Ross, H. M. Whit-
ney, R. B. Angus, Sir William Van Horne, Dimock, Senator
McKeen, Senator R. Mackay, F. B. Pearson, H. L Pearson,
W. B. Ross, Elias Rogers and John Maclennan. Mr. Jas.
Ross, the president, occupied the chair at both meetings, It
was decided to declare a half yearly dividend of 4 per cent. on
$15,000,000 of Coal common, the same to be payable October
I, and it was arranged that the dividends on Dominion Coal
would hereafter be paid quarterly instead of half-yearly.

It was stated in the annual report that the coal company’s
affairs were thoroughly satisfactory.

The monhly output of the collieries operated by the
Dominion Coal Company, for August, was 288,288 tons,
slightly less than that of July, when the output was 308,190,
but this may be accounted for by the fact that during August
there were two working days less than during July. The out-
put for September, barring unforeseen occurrences, will be
considerably in excess of 300,000 tons. July output was the
largest in the history of the company’s operations, and August
was a close second. At the meeting yesterday were also put
the last touches on the lease of the coal company to the
Dominion Steel Company, and the latter’s cheque for $1,250,-
000, the amount of the areas in the lease, was passed to the
coal corporation. The directors of the Dominion Iron and
Steel Company declared a half-yearly dividend on the pre-
ferred stock.

—A branch of the Eastern Townships Bank has been
opened at Sutton, Brome County, Que. This makes thir_t'een
branches the Eastern Townships Bank has in the province
of Quebec.

FINANCIAL ITEMS.

A recent number of the Monetary Times contained an item
on clearing houses in Canada, which spoke of Halifax as hav-
ing one by the year 1895. “As a matter of fact,” our Hali-
fax correspondent writes, “Halifax was the first city in Can-
ada to have a clearing house, and the history of this concern
dates back to 1st July, 1886.”

A group of gentlemen, who propose to found a companwv
to be called the Canada Provident Life Insurance Company,
are buying, or tryingto buy, the stock of the Imperial Loan
and Investment Company of Canada. It is said that they have
succeeded in buying the shares of Mr. Daniel Lamb, alder-
man of Toronto; at any rate he has restgned his presidency
of the Imperial. And Mr. Keating, who was a director of
the same company has, we are told, resigned that post and
sold his shares. The present manager of the Imperial, Dr.
Kertland, "has permitted his name to appear on a list of
provisional directors of the proposed life company, to be, in
some way that we do not understand, founded upon the
shares of the Imperial Loan Company. But Mr. Lamb and
Mr. Keating would have nothing to do with the new pro-
ject, thinking probably that there were quite enough new  life
companies on the carpet at present without adding another.

In an interview with a reporter for a Montreal journal
the other day, Mr. Thomas Fyshe, general manager of the
Merchants’ Bank of Canada, was discussing the different
banking systems of this continent. Being asked if the cham-
pions of the Canadian system were not making some head-
way in the United States, he could not answer in the affirm-
ative. Mr. Forgan, president of the First National Bank of
Chicago, he said, was talking about this matter while in
Montreal recently, and that gentleman, who favors the Cana-
dian system, remarked that although he had been asked to
read papers on the subject, little if any attention was paid
to them. In a word, Mr. Fyshe is not hopeful of a change in
the near future, saying that public opinion was evidently
behind the answer given to a committee of Congress. A
New York bank president, when asked if they could not get
some hints from Canada, replied: “Yes, when the eagle
comes to take advice from humming birds.” There is more
of the national vanity of a Yankee than of the shrewdness
of an observant banker about this reply. It might surprise
such a self-sufficient gentleman if he would take the trouble
to read the list of names of eminent financiers in the United
States who have pronounced in favor of the Canadian system
of banking and would like to see it applied to the Great
Republic. But to many, as to this man, the thing is “un-
American,” and therefore wrong.

INSURANCE MATTERS.

In the cource of an address on Supervision of Life Insur-
atce in the United States, delivered this week before the
convention of State officials in Columbus, Ohio, Hon. John
A. McCall, pres'dent cf the New York Life, aftcr a histori-
cal review of h's cubject, used the following language: “When
one contempla‘es this frrmidable array of supervisory
statutes, and ccns'ders how much more i3 left to the discre-
tion of insurance cfficia’s in enforcing the law, it requires
some courage to declare one’s fa'th in state supervision. The
story is told of an eminent divine that at one of his Friday
evening meetings he made a strong plea for the right of
women to speak in religious assemblies. Thereupon a lady
arose and delivered a long and tedious harangue. When
she had conclud:d her remarks, the clergyman said: ‘Never-
theless, brethren, I believe in woman’'s right to ta'k in meet-
ing.” And so, notwithstanding the defects of state super-
vision, the expense and annoyance it imposes upon the com-
panies, and its liability to be abused, I believe the evils of
no supervision at all would be infinitely greater. The evilg
of supervision are such as inhere in all government; the evilg
of 'non-supervision are the evils of anarchy. Human nature
is the same—or perhaps a little more assertive—when acting
behind the screen of a corporation as when acting on indivi-
dual responsibility. If you are going to catch fish with a net,
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you must make the meshes fine enough so that the fish can-
not get through; and if our law-makers have endeavored to
stop some very small holes, the faithful histor.an must admit
that it was because some company had endeavored to get
through an aperture of just such dimensions.”

IN THE DRY GOODS STORE.

The W. R. Brock Company, Toronto, have a stock of
one-yard-wide wrapperettes, which they can sell to retail at
10c. per yard, the regular price being 14 to 15c.

It is stated that the Storey Cotton Co., of Philadelphia,
has acquired a tract of land for growing cotton in the Trans-
vaal, experiments having shown that that staple can be
grown more cheaply in South Africa than in the TUnited
States.

An expansionist movement is taking place at the Oxford
Woollen Mills, Oxford, Nova Scotia. Enlargements of the
premises are being effected, new machinery installed, and
other preparations being made for the employment of more
hands. This company has long been noted for producing
excellent woollen goods.

The strike of the weavers employed by the Toronto Car-
pet Manufacturing Company has been declared off by a vote
of a large majority of the hands. This result is looked upon
by the company as a distinct victory for their side, as they
have claimed from the beginning that their employees had
no real grievance. The latter, however, contend that the
company, in reinstating the superintendent, who was
popular, acceded to their chief demand.

On the 18th inst. the plant and machinery of the Cana-
dian Woollen Mills at St. Hyacinthe was sold at public
auction, the purchaser being Mr. G. W. McDougall, of Mont-
real (who acted, it is believed, on behalf of United States
capital), and the price being $295,000. A new charter will be
asked for under the title of the Canadian Woollen Mills Mig,
Co.. capital, §700,000, and large improvements will be made.

Ladies’ neckwear trade this year is an exceptional one
in some ways, says an exchange. For one thing, there are
an unusual number of novelties, and there is as yet no end
to these, or new things are arriving on the market continu-
ally. With such a great number of different novelties in
neckwear, some of which will be successful and others much
the reverse, the dealer needs wide-open eyes to make a wise
selection. The feature of the trade this season is undoubtedly
the popularity of neck ruffs, ruffles, ruches, etc. The variety
of this style of neck adornment is not too great to satisfy
the demand, which still keeps up as well as during the early
part of the summer. Soft effects in boas are also popular.

very

FOR GROCERS AND PROVISION DEALERS.

Last week’s exports of dairy produce from Montreal
were: Butter, 32,024 packages, as against 17,037 packages for
the corresponding week of 1gor. Cheese, 71,822 boxes, as
compared with 60,735 boxes for same week of last year.

The Dominion Packing Company, Montreal, has been
incorporated at Ottawa, with a capital of $1,000,000. It will
buy and raise cattle, hogs, poultry, provisions, game, cereals,
vegetables, and fruits, and will can and pack the same.

We find it stated in the Montreal Gazette that the Lake
of the Woods Milling Company will issue $1,000,000 additional
common stock. The company’s capital does not embrace
any bonds or preferred stock, and when the new issue takes
place, the total capital will be $1,500,000 of common stock.

A company was incorporated last week, under New
lersey laws, having for its title the American Molasses Com-
pany, with a capital of $3,000,000, divided into $1,500,000 com-
mon stock, and $1,500,000 preferred, bearing 7 per cent., non-
accumulating dividend. The company will deal
syrups, glucose, molasses and similar products.

- We are very pleased to hear that the first beets grown
on the farm of the Ontario Sugar Co., near Berlin, were
lifted on Tuesday last. The harvesting of crops will soon

~become general. There are 5,000 acres under cultivation, it
is said. The new plant will soon be completed and the com-
pany expects to be slicing the beets about 4th October.

in sugar,

Advices from Great Britain, dated 12th September, said
there was an improved demand there for Canadian butter,
and, considering the advance of prices in all other kinds, that
it was undoubtedly the best value on the market. Choicest
was selling for 98s. to 100s. for salt, and 102s. to 104s. for
saltless. Selected boxes of dary were 80s. to 84s., and tubs
of the same were 76s. to 80s. For Canadian cheese, too,
there was a good demand, with a hardening market. Choicest
was making 49s., and a few sales at 50s. Secondary cheeses
were becoming scarce.

The project for the consolidation of the large meat-
packing houses in the United States is taking more definite
shape. This course is believed by the Toronto World to be
caused by the fact that in a short time will come from Great
Britain the announcement that the embargo against Argen-
tine cattle has been removed, when millions of South Ameri-
can cattle will have free access to the British market. This
will place the United States meat industry in a very insecure
position, unless some very different arrangements are made
from those now prevailing. The statement is made by some
that the idea of the projectors of the combine is to unload
their stock upon the public before the crash comes.

—La Banque Nationale has declared a dividend of three
per cent. for the hali-year ending with October.

—A branch of the Canadian Bank of Commerce has been
opened at Moosomin, in the Territory of Assinboia, under
the charge of Mr. E. M. Saunders.

¢

—We learn from Montreal that Mr. John Low, who has
cccupied the position of secretary to the Stock Exchange of
that city for at least a quarter of a century, has resigned the
position. Mr. Low feels the pressure of advancing years,
and thinks he should be replaced by a younger man. One
will probably be chosen for the office from among the mem-
bers of the Exchange.

—The Merchants'_Bank of Canada has opened a branch
at Little Current, Ont., under the management of Mr. F.
W. Bell. This will prove a convenience for collections at
points on Manitou'in Island and the north shore of Georgian
Day. This bank has also opened in Morris, Manitoba,
under the charge of Mr. H. E. Buchan.

—An Exhibition is to be held in Capetown, under the
name of the South African, British and Colonial Exhibition,
lasting from December, 1903, to February, 1904. The Cana-
d’an Manufacturers’ Association are acting upon a good
idea in asking the Dominion Governmemt to erect a large
Canadian building, and in endeavoring to have every class of
Canadian manufactures properly represented.

—M. Blaise Dugas, a well-known grower of tobacco in
Quebec, has been appointed by the Dominion Department
of Agriculture to select and pack seven cases of tobacco
from that province to be sent to Antwerp for inspection by
experts there. It is believed that a good market for Cana-
dian tobacco may be worked up in Europe, if care be taken

in finding out exactly what points appeal to the taste catered
for.

CLEARING HOUSE FIGURES,
The following are the figures for Canadian clearing houses for the

week ended with Thursday, Sept. 25, 1902, compared with those
of the previous week.

Crties Sept. 25, 1902 Sept. 18; 1902
IORITORL O ik ¢ - saniidhis - vas- $22. 1280900 $23.018,764
TOrontD "o o5 siains saianhsvesnsse 10,070,085 15,147,543
Winnipeg: Viiasvn sbliis oo 0 8,051.409 3,185,540
HAWIRX 03, v A bits 1as s e s 1003888 1,515,021
HAMHOR i b s msn s tbinge 718 947 927,721
St JORME st v e 806,208 807,149
VADCOUVEL s 5w v xa lh Ko s o onc oty - 1,880 16 1,255,309
Victordd v v i S ol s o 511,514 601,569
QUEDEC o4 svnaies vonyigiiesonavmui . Latd 011 1,379,904
(ofie s [ b e s CURRdaiey mgiol ) iR 2,236,188
London oo iisdskrnpenesinta 655,429 729,477

$51,102,434 250 806,186

Aggregate balances, this week $8,405,629 ; last week $8,056,498.
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CAPITAL. LIABILITIES.
STATEMENT OF BANKS acting N e
i 1.
under Dominion Gov't charter, Amount [Rateper Bal.due {51 oo | Deposits | Deposits
for the month ending Aug. 31| Capital Capital | Capital of “ast. | Notesin | to Dom. Provingial| by the Baler s,
author- sub- paid Restor | pyio;i | circula- | Gov. after | "EOVICIal| puplic |- b i o
1902, ized. scribed. up. Reserve | o tion. | deducting °Z:::' payable on| ' 52 88
Fund. |4eclard advances. | M€MS: " demand a fixed day.
ONTARIO. % o R
1 Bank of Toronto ...,, .. Toronto $3,000,006/  2,500,000) 2,499,440| 2599,440| 10 2,430,072 32,215 123,536 4,563,165 10,286,744 1
3 Canadian Bank of Com do 8,000,000/ 8,000,000 ,000,000( 2,000,000 7 6,403,433 324.396 346,050| 13,812,375 31,119,367 2
8 Domipion Bank . do 300,000 2,683,800 2,642,000 2,642,000 10 9870,048| 23,501 60,637 5,466,227\ 15,14x,424| - 3
4 Ontario Bank .. do 1,500,000/ 1,400,000 1,400,000 325000 6 1,264,397 17,607 268,423  2,524,477| 6,454,475 4
5 Standard Bank.. do 2000,0000 1,000, 000,000 1 10 ‘048" % 8 21,461 139792 8198769| 7.125567| 5
6 Imperial Bank ... do 4,000,000 2'863:288 2,805,424 z.&j% 10 2,451,961 13026 252,937 5908002 12073872 6
' 7 Traders Bank of Canada do 1,600,000 1.350,000] 1,350,000, 850 6 1,888,848 - viorvovotnvass 90,607| £,008536 7.470,474| T
8 Bank of Hamilton .. Hamilton u,woooo 2,000,000  2.000,000 1,600:%00 10 L877.170 21,368  £09,9.3) 4,149,675 9,505,115 8
9 Bank of Ottawa Ottawa 2,000,000 2,000,006 2,000,000 1,765,000, 9 1,911,011 25,394 9| 2802131 8462212 9
10 Western Bank of Canada...... Oshawa 1,000,000 419,889 150,000 7 OO0 criviineitioiterrs 872,909 2,332,854 10
11 Sovereign Bank of Canada .. Toronto 2,000,000 1%:8800 1,031,200 190,000/ Nil. T R 668,096 597,811 11
QUEBEC,
12 Ban ot Montreal ,, Montreal 12,000,000, 12,000, 12,000,000 10 7,407,997| 1,537,515 337,784/ 22,305,927 40,68',421| 12
13 Bankof B.N. A, ...., do 866,666 %% 4,866,666 f‘%’% 6 2,442,048 5,295 18,200  5.490,990 8,008,667| 13
14 Proyincial Bank of Canada do 1,000,000 871,637 818,271 Nil. 3 791,078 18,240 79,930 162,660 €83,366| 14
15 La Banque d'Hochelnsa do 2,000,000/ 2,000, 981,610 950,000, 7 1,659,853 18,429 95,822 2,254,815/ 5,462,38 1¢
16 Molgons Bank ............... do 2,500,000 2,500:% 3'500,000 2,150,000 9 2,450,714 17,998 45, 54| 4,709,821| 11,646,247 16
17 Merchan." Bank of Canada do 6,000,000|  6,000,000( 6,000,000 2,700,000 7 8,776,043 201,418 850| 5,380,823| 15,3.3,400| 17
18 Bnnque Natnnale AT Quebec 2,000,000( 1,700,000 1,490,463 350,000 6 1,437 544 18,545 65398 1,444,956/ 3,786,558 18
19 8“7 ¢ Bank,, wes do ,000,0000  2,500,000| 2,500,000 £00,0000 6 1,794,408 15,346 102,111} 3,513,666) 3,915,844 19
20 Unjpn Bank of - do 8,000,000  2,201,500) 2,000,000 650,000 7 1,870,924 5066 986,481 967,814| 5624330 20
21 Bangque de St. Jean.., St. Johns 1,000,000 500,200 263,417 10,000 6 192,968/« vee 5 25,828 28,869 259,297 21
22 Banque de St. Hyncimhe St. Hilm:mthe 1,000,000 504,600 327.290 75,000 6 277,040 « voeen 5,307 86,5672 1,075,661 22
23 Eagtern Townships Bank Sherbrooke 2,000,000( 2,000,000, 1,978,155 1,200,000 7 1,629,520 24,035 5439| 1,285,682 6,163,951 23
- {PLOVASSC?TIA 11,719,463 24
ank of Nova Scotia ......... Halifax 2,000,000/ 2,000,006/ 2,000,00C, 2,800,000 9 1,975,827 4,975,705 719,14
25 Royal Bank ot Canada. do 3,000,000/  2,000,000( 2,000,000 1,700,000 7 1.923,144 2,663,455 9,831,554 25
26 Pedple’s Bank of Halifax do 800,000 700,000 700,000 280,000 6 679,653 581,055| 1,961,846 26
27 Unipn Bank of Halifax do 1,500,000f 1,000,000/ 1,000,000 642,659 7 905,810 782,601 2,872,019| 27
28 Ha }fu Banking Co, , do 1,000,000 600,000 600,000 500,050 9 575,246 728,638) 3,161,011| 28
29 Bank of Yarmouth .we  Yarmouth 300,000 300,000 300,000 40,0000 5 75,524 72,556 413,147) 29
20 Exchange Bank of Yarmouth...... do 280,000 y 280,000 266,070 40,000 5 77,568 €0,357 208,366| 30
81 Commercial Bagk of Windsor ... Windsor 500,000 500,000 350,060 25,000 6 323,981 103 840,652| 31
NEW BRUNSWICK.
82 Bank ot New Brunswick .......... St. John 500,000 500,000 500,000 700,000 12 486,934 AR S i 796,388 2,126,524| 32
83 People’s Bank . seseenene Frederict 180,000 180,000 180,000 169,000, 8 157,940 8924/, 113,718 28°,543| 33
84 St. Stephen’s Bank . St. Stephen 20010000 200000 200,000 450000 5 126,000 108015 96:417) 202,949 33
P. E. ISLAND,
8 The Merchants Bank of P, E. I,... Charlottetown 500,000( 800,013 300,018 1750000 8 48,816 c0uree vavevronss 461 438,140 35
36 The Summerside Bank...... ........ Summerside . oo 36
Grand total....................... 81,626,666( 71,038,816 70,270,408 40,725,468|........... 56,085,70; 3,880,669 105,639,606 247,052.129|
ASSETS.
Demand | Balance
% Balance
Deposits deposits | due from Public Can-
v‘v)ith Kiths of L‘:an' orat |agents of d“"f":m Dominion| and adian, Call ngand
Dom o s tl;)ar notice Bank !‘t °"§.k Govern- | Munic. | British [ & Rl oxt
NK je. |Dominion| Gov, for| ~*" . orona | orfrom O the ment | securi- and Hond Qans | Current
B4 Speole. | “Notes. | security | Cheques | Banks | £ day| other | ©FTOM | dehen. | ties other o slse- | Loars
¥ curity | on other in other and where %
of note Banks. [ Cannds with banks, Banks or | tures or not Railway Stocks. Bt
circula- o e d| other | etc., in DXS OF | stocks. | Cana- | securi- ¢ E“’ :’“
tion. secureéd| Banks in | United | 2 enclgs dian ties. RIRGS
Canada. |Kingdom.| 2Proad.
ONTARIO, s
1 Banko Toromo . R6T5006| 1,152,077 110,000 2,694 9.75)| 860,408 236,01 35508 2,921,203| 2,502,067  412,000| 13,589,056
2 C.Bk, 1,110,651 1,637,934 350,000 3238& 915,823 919,087 1,440,629| 214,007) 4.8 3,736 4.433.660 .593000 36,245,453 9
3 Domini Bnnk o 948,216) 1,297,092 115000 627,332/ BI8.96 145,479 1,686,586 95,860\ 711,8.0| 2:865.217| 5.948,i44 13,653,104 3
4 OntarioBank ......... Li3%4) 271,834 n0,000{ 827,360 128,048 240,998|  50,000| 226,466 9,379,108
6 gtnandn Bank .....| 204269 815035  £0,000] 239, 56|.. 146,388/ 80,312| 580,081 1,751,231| 637,523 7,166,380 ,f,
8 Imperial Bank Can.| 627,726 1,991,542 130,000 ~ 617.6.7).. 331,826/ "255,095 1,761,151 651,357 1,049,012| 1,125,436 3,219/182).. 14,133,282| ¢
v Traders Bk. of Can,| 163,642  561,166) 70,000, 169,080/, 170,412/, 184464) 622,019 4,768 19229897 9,520,398|... ........... 7,113,975 ¢
8 Bank of Hamilton...|  267457|  859,712] 100,000, 277,929|.. 191,674 329,849| 126,876 1,682,768 417,861 3,388,612 « | 1,911,138 g
9 Bank of Ottawa...... #6T,075) 1,157,424 100,000 360,269 rrrin|  BEBTTE 393,198  164,252(1,034,161|  399,987| 1,230,635 .| 10,948,552 g
10 Western Bk, Can .. 25,362 22,622 21,024 22,964 ............| 649,949 57,508| 160,210| §33,646|  220,065|........ ......|.. .. | 1,870,265
11 Sovereign Bk. Can.|  1L343| 201,453|  5y27| 20L,699|. " 12,735 99,803 ..o veeeenees ovees e | 285,906) " T018415( " 450,000| eevised| 1o
QUEBEC,
Bank of Montreal...| 2,663,316 3,784,629 ; 1,667,274/........... 6,874 5,500,086 2468425 473.980| 313,466| 6,189,365|........ ..... 32,897,925 50,469,542
Bank ot B, N. A...... 933,085 1,36, fﬂagnss 381,304)..... ... 16,346 103,009 m“?m 537,117| 1,365,80|  341,999| 4,030,108| '2,590'500| 10,033.313 }:‘;
4 ProvincialBkofCan| 12260 20251 gggos| 20,968 126168 4071 20.986)............ o11,301| 279,562 :;;4*1‘: 1,851,082 14
15 Bk, de Hochelaga...| 151,021 1,112,605 72,100, 433,479, SLBLTI 192,984  g49,076| 767,958 438,889 3,000 oy o | 7,338,203
16 Molsons Bank.. 370,177) 's88,381 121,000/ 580,234 WLU6S  706,817)  831,.954| 323,769( B09,274| 1,874,6s5| 2433321/ 10,100,054 }2
17 Merchants Bk.Can.| 483,576 1,056,591 911000 1,135,332 3,620 ... ... SRR 1,069,400| - 623,433 4,268,667| 4,641,840| 6,185,691 12,926,550 17
18 Bank Nationale...... 79,758| 123,787 0 318,773 633700 24608 141076  35,000|c0cccin| ... T s P
19 Quebec Bank ......... 261,393) 401,917 3,2;‘;,3 221,998 156,831 228,035  201.060| 908,267 500,006 “3951’ }gg ig 5
20 Union Bank Can ..| 225,039 685,673 31,000 246,327 52,418 ""929 039 AT (B £ - | 10,913,686| 20
21 Bank de St. Jean ... 7,398 10,459 3, 6,351 43,211 /... 595,449
22 B.de St. Hyioimhe 10857 26,373 15::% 15,634 85.999|. 1,549,795 %}
23 Eastern Tp 182,971 157,469 80,000, 180,357 433,102 ,269|  125,262| 1,245,895... 8,985,461 23
M BNk? VIANSCO At 1,305 565/ 522 24,830 1,071,344| 2,452,706 8,357,564| 8,198,476
of Nova Scotia. 1,438, 724, 1,297,163| 293,340 4| 2,452, 857, ,498, 536,04
25 Royal Bankof Can.|  700,6%2| 1,018,644 ?,&;7"3 328,785/ . 74,333 3780517 400,000 416,045 2,399,832 1464767/ 2,531,532 9ﬁ'90? g
% People's Bk. of Hal. i8.600 191,666 35000 88,507, 27,841/ BY048] . 119,895] .y o osans frusnesnansasis 76.610|............ 528,756| 50
87 Union Bk of Hal'x| 125,513 374,203 182,671/... 17| 135,751 639,337 280 173 180,000/ 429,268 4,463,975
28 Halifax Bank'g Co.| 74,190 252,693 gg;% 147,757 .. Hﬂ}rz’w 119,693 311,340 385,090/ 123,000/ 400,445 3,736,709 %
29 Bank of Yarmouth, 27,491 22,950/ 4130 15.868... 66,636 29,944 400 17/075] cuoiissus ness 686,395 %
30 Exchange Bk. Yar... 6,157 6,800 2,044 ... 5,664 54,740)... 68,800 /...0uc0ruciiace . | 461,829
81 Com. f: Windser. 30,096 1122 12:?3? 18,729... 1%5,8“35 45,680)... 27,149 58.900].. . 1,220,469 g
N. BRUNSWICK,
32 Bk, of N.Brunswick| 148,993 242,810 25,000 51,591 58,050 30,900| 368,349 23,718 91,766  193,860| 227,045 250,000/ 2,234,329 39
33 Peo le’s Bank, N.B, 6,508 14,445 8,000 7,651 97 916 24,082 5,000 2,300/.... . o 714,262
34 gtephen 's Bank, 9,104 10,100 7,398 12,602 33.343 " 159  60,198]... 479,617 §
P. E. ISLAND. X
8 Mer. Bk.of P.EL..|  23,067) 24426 13500  93,0%2(.. ...| o7.e80 3,626 6,044.... 1,480,561 35
8 Summerside Bank...|......cc.ccoun.forecrrvonennsen “l. 88 &
wressncenarenet fetianiniiinanne seresanencanes g :,
— o P i +
Grand Total.........| 12,393,880| 23,045,085 2,792,166 11,719,125 570,619 4,414,790| 2,308,367| 14,816,512 9,683,019|14,080502 2,.751.846 50,067,007 52,409.195296.711. 4
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LIABILITIES Fedls NOTE TO THE BANK STATEMENT,
Balances |Bals. due to| Return of Canadian Bank of Commerce. Amount
i Loans from|  Balances | due to agen- bank Liabilities under heading “Other assets not included under fore.
Deposits i f bank, i | "
epouie, | “Giber " (due toother| cles of biak. |agencics o ociTngiuded| oy | pigegiorst | | FOIK beads” includes god bllcn.
than in in Canada | Canada in banks or |or agencies fo::g:ll;lg liabilities. liabilities. Return of Bank of British North America, Amount
Canada. secured. "cc’I:‘nLyu' -g:Jn:lI(eesd in Caonuatd:for heads. uuder heading ** Other assets not included under fore-
. Kingdom, Britain. going heads,” includes builion, The figures for the
= Dawson City Branch are taken from the last geturns
i i) received, viz: 16th August, 1902
1,825 g 770, g 502,196| 1 Kastern Towuships Bauk bonus of one per cent, equal
.069.834 m;&l) g in all to a dividend of 8 per ceut. per punuu,
10,834,406 .,.2'2.0 4 Bauk of ‘Torontu bonus of une per cent. equal in a
g:gg'% ﬂ;&gg g o i dividend of 11 per cent, per aunuin,
o hes el
) 0 g 8 iy - NPT y
S E— 13,212:378 oo 9| PRESIDENT ROQOSEVELT'S VIEWS
A 3,102,874 g
10,143 109,271 1,156,817 1 : # 3
The President of the United States, in
24,956,098 I e o ER USSR IR 95,048,179 ’ - isi
1,940,851 ... 140,808/ .. 770,768 3047808 },2‘ the course of hls. western tour visited
570.&19............_,,,_ . 159,530 2,471,426 R the city of Detroit—where, by the way,
1,916 69,861 9,586,079 2s0967| 1o | he reviewed, and complimented, a body
,,3.‘2:‘;‘,‘3 """"""""" .;33;‘,’3} mﬁ 1| of Canadian volunteers, the Essex Fusi-
MO o suiasii ] 6,769,243 so7.878 15 | 1ers.  Speaking on Monday last to the
"3;%,‘, ki ”fgs,’&, s <! ; Span.sh war veterans, as a former leader
; 439,66 860 9 | of the Rough Riders, he said: “This
P R o vy or 2 2 | convention must bring up memory after
memory.”
409,548 +ecrrees seunvess 894,554 4,1M 21,664,080 .03 o
108,029 170,983 361 441 3489 16,717,018 198.046) b, “We had much to learn at first. At
10,018 7 R 94.970 3,331,908 3851 2 | San Antonio. I s Gimad b
12,608 a4 5,570,778 A b an Antonio, 1 was joined by a young
k 1,445 tg?(l).m 7.215 o | feliow of excellent family and good
e . ’::‘; % | spirits.  He wanted to fight then and
4,342 1,282,537 188,838 g there—that was what he had come for;
3,768/ sss2s01000s- 3,477,798 Wrgs| and he wasn't inclined to wait. He had
ke 785 570,188 86,316 s | much to learn also. He came to me
185 437507 61984 8¢ | and said: 'Colonel, I came to fight the
...... i b battles of my country, and they treat me
........... 36| like a serf. They have set me to dig-
< iR it Wty el i s . il S e sasaaness wesasons| sone e Rod & g,n‘ klwh.n sinks_' H‘s _cm“in Was a
37,484,456 670,619 3,756,722 8,807,376/ 13604641  12,121954| 478,000,477 9,756,627 | big fellow from New Mexico, and said
% t t u i
ASSETS. hat the young fellow ot .good fa_mxly
should keep on digging sinks.
e (Laughter). There was much hard
Real | Mort- Other drudgery, and the w man did the
Current |Loans to Bethiod |sagessal ¢ assets Average m:' lg&:x:tl:f dgery, ay a man did
Loans | Provio- | gverdge| O%fhed | real || Bank opeimi | Tow [*SSunt of Dominion| circula- drudgery showed how he would fight.
etsewhere cla) Cov-| ‘dabes. | Y | cpinte | Pre | ‘under | assets. | ‘heid | Notes Bk A man who won't dig kitchen sinks
Canada | ments. e T Yting “imonih*| during | during would be what our Southern friends call
heads. " | Month. ‘plumb sick” I wouldn't want to -trust
to his having the real stuff in a crisis.
| “There’s a lesson we can learn also in
OB orsoconseblorissaseioes 200,000] ........... 23,247,052  675,700| 1,215,200/ 2,430,972 A ¥ Gy
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Pulicy-tuolders and Agents Alke
Profit hy a Good Selection.

HE - UNEXCELLED

financial position of
the Company ; its large
surplus ; its handsome
dividends ; its liberal
policies; and its
' promptness in paying
all legitimate claims,
make the North
American Life a most
desirable Company for
both. — Active men
wh» will become active
agents should corres-

pond with

$~N0r :
American

THE

North American Life

H2-118 King Street West,
TORONTO.

Wm. McCabe,

MANAGING DIRECTOR

L. Goldman,

SECRETAR ¥

THE ROYAL-VICTORIA
CAPITAL, - - 1,000,000

Head Office, Place d’Armes, Montreal.
BOARD OF DIRECTORS.
PresipeNT: JAMES CRATHERN, EsQ.
Vice-Presidents ;
Axprew F. Gauvrr, ESQ., and How. L. J. FORGET.
Hon. James O'Brien | Hon. Rop1, Mackay
ONATHAN Hopeson, EsQ. | “Davip . MORRICE, Esg.
SAMUEL FINLEY{ E§0. H. N.Bate, EsQ.
Rev. R. H. WARDR’:@, D, GABPARD LeMoing, Eso
Medical Director: :
T. G. RODDICK, Esg., M.D., M.P., F.R.C S.

General Manager:
DAVID BURKE, EsQ., A.LA,, F.S.S.

The new business for the first six months of 1902 shows
a large increase over the same period of last year,

Securitjes .deppsi\ud with the Dominion Government
exceed (all liahilities to policy-holders.

Agents desiring te represent this Progressive Company
with up-to-date plans of insurance, are invited to cor-
respond with the Head Office, Montreal,
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Justice and
Satistaction

In dealing with both Agents and Policy-
holders—fairness coupled with invariable
honesty of purpose. hese are the endeavors
of the management of the Union Mutual in
all trnnsgcﬁons. And Promptness is another
Home Office motto—prompt answering of
letters, prompt issuing of policies, prompt
settlement of claims.

Always a place for reliable, capable Agents,
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LIFE INSURANCE (0.

Incorporated 1848. PORTLAND, Mulne

FRED. E. RICHARDS, President.
ARTHUR L. BATES Vice-President.

Address HENRI E. MORIN, Chie! Aeent for
) Canada, 151 St. James St., Mon'' eal, Que.
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PHENIX ...

Insurance Compan)
Of Brooklyn, N.Y.

WOO0OD & KIRKPATRICK, Agents,
TORONTO v

L LI I I I LI LYY Y LYY Y)
ETESES S S Ses T Pposscoee

C3

3

THE MONETARY TI

MES

militia, you sent men from all walks of
life. When the ‘Yosemite’
to New York the captain came on deck
one morning and saw a dejected man,
in white, scrubbing the decks. Near by
there was a yacht, and the captain ask:d:
‘What yacht is that?” ‘The Dawn, re-
plied the dejected man—that wasn’t the
name, but we will call it the ‘Dawn.’
‘How do you know?’ asked the captain.
(Ap-

came back

‘Because it’s mine,” said the sailor.
plause).

“This story may not be true, or it
may have happened among some other
reserves. But it typifies the spirit in
which you of this State went to war.
And it is the spirit that will make
America greater in the future than it is
now. It is essential to make a good
sailor or soldier to have the right spirit.

You must also prepare him and his
weapons in advance. You must have
preparation and training. He needs

good weapons.

“lI make no apologies for the war in
Cuba and the Philippines. There have
been occasional misdeeds in the Philip-
pines. We had 77,000 men there, and
all of them have not always acted just
as they should. Have we always been
immaculate at home? (Applause). If a
man has done wrong, punish him, but
don’t blind your eyes to the glory. In
the Civil War there were those who did
not always do right. But we now only
think of the heroes who upheld the
hands of Lincoln and Grant.”

Tue Toronto Hardware Manufactur-
ing Co. are about to erect a one-story
foundry on Dufferin street, at a cost of
$20,000.

T. H. ArmstrRONG'S corundum pro-
perty, in Carlow township, Ont., has
been purchased by the Ontario Corun-
dum Co. They are putting in a null
and plant for treating the ore, and will
develop the property as rapidly as pos-
sible.

—Sir Alfred H. Hime, Premier of
Natal, writes to the Canadian Manufac-
turers’ Association, indicating the char-
acter of the goods which he thinks might
with advantage be sent there from this
country. The list he mentions is as fol-
lows: Woolen and cotton goods of all
kinds; boots and shoes, light and cheap
furniture, doors, windows, frames,
sashes, and joinery generally; agricul-
tural implements and machinery of: all
kinds, especially plows, harrows, picks,
axes, spades and shovels. The natives
use cheap plows in large numbers. Amer-
ican spiders or buggies, two and four-
wheeled spokes, and cart and wagon
tires; buckets and other woodenware;
tinware, fencing wire, barbed and plain;
nails and other ironmongery; mining
machinery, electrical machinery and
cables, both for light and power purposes,
canned fruits and meats of all kinds,
wheaten flour and bran; deals and scant-
lings. He adds that it is absolutely
necessary to send over agents to ascer-
tain what articles are most required, and
to obtain orders with a view to estab-
lishing a trade.

NORTH BRITISH § NERCANTILE

INSURANCE COMPANY

ESTABLISHED 13809,
REPORT FOR 1901—

Fire Premioms
[ncome Lite Branch

810,026,410
. 5/528,650
- 815,555,060

. $76,607.960
7,980,462

Total Revenue ..,.

Total Assets .......cc.ccene
Canadian Investments

Resident Agents in Torounto:
600CH & EVANS
RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Asad Office, Threadneedle S8t., London, Eng.

Transacts Kire Business only, and is the oldest
yurely Fire Office in the world  Surplus over Capital
and all Liabilities exceed $7,000,000,

Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, . . . Manager
. E, MAULSON, . . . +« Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

p L LA LI L L L LT XX ]

FOUNDED A. D. 1822.

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ) Mortality,
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,
MONTREAL
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Standard Lite

Establighed 1825. Assurance Gt

Bead Picraeacansts  of Edinburgh

Invested Funds.......cccct cove o
Investments in Oanads .. ..............
Low rates. Absolute seourity.
Unconditional policies.
Claims settled immediately on proof of death «nd
No delay.
D. M McGOUN, Mauager

CHAS. HUNTER, Chlet Agent Ontario.

‘leerpuul ana London and Globe

INSURANCE COMPANY
Available Assets..........cceeicvenss vertineeee.. $61,187,218
_ Investments in Canada.. ... secvine. oo 3,300,000

s sneneenes 850,136 000
14,930,000

Insurances accepted at lowest
Current Rates

A&:_nt, 61 Yonge Street, Toronto.
- 1

JOS. B. REED,
ef Agent for Dom , Montreal.

G. F. C. SMITH,

* LONDON &
' LANCASHIRE

I . FIRE

, INSURANCE COMPANY

ESTABLISHED A.D, 1720

(ot LONDON. ASOURANGE:

Head Office, Canada Branch, Montreal.
E. A, LILLY, Manager.

Total Funds, $20,000,000

FIRE RISKS acoepted at ourrent rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East,

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.
GEORGE SLEEMAN, Eng.. President,
JOHN DAVIDSON, Esq. Secretary,
Head Office, Guelph, Ont,

Another Successful Hilf Year

for

The Northern Life Assurance Co,,

The first half of 1902 shows substantial
gains over the same period last year in

Insurance Written, Premium Receipts,
Interest Receipts.afso a Large Decrease
in the Ratio of Expense to Cash Income.

In addition to all the Standard Policies they
issue the following special Policies :

The Adjusted Income Policy
The Duplex Polleg
The Guaranteed Bonus Policy
The Guaranteed Compound
Interest Policy.
' ‘Write for particulars about these before you insure
‘Good Openings for Live, Energetic Agents,
Head Office, - London, Ont.

JOHN MILNE, Managing Director,

l

|

to $2.20 ex-cars.

Commercial,

MONTREAL MARKETS.

Montreal,. Sept. 24th, 1902.

Ashes.—There has been no material
change in the condition of this market.
The receipts have been small, for which
the demand is limited, consequently busi-
ness is quiet and prices rule steady at
$4.35 to $4.40 for first sorts, and $3.60 for
seconds, with prices nominally. quoted at
$6.25 per 100 1bs.

Cement and Firebricks.—Business in
this line has been -rather quiet for the
season, the demand being chiefly for
small lots to fill actual wants. The tone
of the market for cement 1s steady with
Canadian brands -selling at $1.90 to $2.25;
German at $2.20 to $2.30; English at
$2.15 to $2.25; Belgian at $1.70 to $1.95
per barrel ex-wharf, and American, $2.10
There has been a fair
demand for firebricks at prices ranging
from $16 to $22 for English, and $17 to
$22 for Scotch per thousand.

Dairy Products.—A very firm feeling
prevails in the cheese market owing to

more encouraging advices from abroad,.

coupled with small stocks in Britain and
on spot as compared with a year ago,
and the decided improvement in the de-
mand of late. An active business has
been done on the basis of 10}4c. to 10%c.
per 1b. for finest Western; 97 to 10c. for
finest Eastern, and 974 to o34c. for under-
rate grades. The exports last week
were 71,822 boxes as against 90,735 for
the same week last year. The tone of the
market for butter is stronger, and prices
show an advance of fully 34c. per Ib.
on the week. The demand from foreign
sources has improved considerable, con-
sequently quite an active trade has
transpired. Choice creamery was sold
at 20 to 20%c.; undergrades at 18Y4 to
20c.; and Western dairy at 14 to 16¢c. The
exports for the past week were 32,024
packages, as against 17,037 for the same
week a year ago.

Groceries.—An active business contin-
ues to be done in all grades of refined
sugar, and, although prices show no
actual change, yet the tone of the market
is firm in sympathy with advices from
New York, and the recent advance in
prices for raw beet sugar in the foreign
markets. On spot granulated is selling
at $3.65, and yellows at $3 to 3$3.45 per
100 lbs,, as to quality, at the factory. In
new crop Japan teas the feeling is strong,
and the bulk of the stock on spot is said
to be controlled by one firm. Sales of
some small lines have taken place this
week at prices ranging trom 18% to
22V4c. per 1b., as to quality. With refer-
ence to new crop Valencia raisins cable
advices from ' Denia report the market
bare of supplies, and quote prices firm for
choice brands of fruit at 23s. 6d. for off-
stalk; at 25s. for fine off-stalk; at 28s. for
selected, and at 30s. for layers, c.f. Cable

g ACCIDENTS
Ontario Aceident and § AND

Lloyds Plate blass  §.DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies coverin Accl'dent
Accident and Sickness Combined, Emﬁ oyers’,
Elevator, General and Public Liability.

Plate. Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted in'the Reign of Queen Anne,
A. D, 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
MoeGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Confinental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as [ow
as the security of policyholders permits. For districts
and agencies apply to I’lc;ld Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS, H. FULLER, Secretary.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap Orrice :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

¥ull Government Deposit, Insurance ac-

~apted at equitable rates,
A. DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
Telephone 2490.
Applications for Agencies Solicited.

TheLondoﬁ _.Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.

Losses Paid, - - $3,80,000
Buslness in force, over -  $60,000,000
Assets - - - - $502,800 53

Geo. GrLLies,

Hon. Joun Drypen,
Vice-President

President.
H. WapbpineToN, Sec’y and Man. Director,

The London Life lnsuranba Go.

Head Office, LONDON, ONT
OHN McCLARY, President
A. O. JEFFERY, 0.C.,LL.B,D.C.L., Vice-President.
Every desirable form of lite insurance afforded on a

f by other first-class companies.
thln‘l:ane termi:,s& on Real Estate security at

lowest current rates of interest.
!Abenlo;gm. to desirable agents.
JOHN G. RICHTER, Manager
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Greece have
been easier with choice Filiatras quoted
at 11s. 6d.; Patras at 14s. to 14s. 6d., and
Voztizza at 18s. 6d., c.f.

advices from on currants

Hides.—A fair volume of business has
been done in this department of trade,
and prices have ruled steady. No. 1 beef
hides are selling at 9 to r10c. per 1b.; No.
2 at 8 to 9c., and No. 3 at 7¢ to 8c.; lamb-
skins, soc. each, and calfskins, 12c. for
No. 1, and 1oc. for No. 2 per pound.

Metals and Hardware.—The general
feeling in metals has been steady with a
fair volume of business passing in all
lines. The heavy movement in pig iron
continues, with sales of Canadian at
$18.50 to $19, and Summerlee at $21.50 to
$22. The demand for bar iron is brisk
at $1.05 to $2 for merchants’ bar, and at
$2.20 for horseshoe iron. Ingot copper
is steadier at 14c. Advices from abroad
on tinplates are still easy, but advices on
spot show no change, with charcoals
quoted .at $4.75 to $5.25, and cokes at
$4.25. Canada plates continue to move
fairly well at $2.70 to $2.80 for 52's, and
galvanized at $4.25 to $4.35. Trade in
terne plates is quiet and prices steady at
$7.50. The demand for solder keeps up,
and salesthave taken place at 18c. for bar
and 2oc. for wire.

Oils, Paints and Glass.—There has
been no important changes in prices in
this branch of the trade, but the under-
tone to the market for all lines is very
firm. A feature is the continued good
demand for white lead, and manufacturers
of the same are finding it difficult in
keeping up with it. Oils and turpentine
are all firm with a fairly good demand. We
quote: Single barrels raw and boiled lin-
seed oil, respectively, 78 and 81c. per gal-
lon, for one to four barrel lots, 5 to g
barrels, 75 and 8oc., net 30 days, or 3 per
cent. for four months’ terms. Turpen-
tine, one barrel, 70c.; two to four barrels,
6oc.; net 30 days. Olive oil, machinery,
goc.; cod oil, 35 to 37%c. per gallon; steam
refined seal, 48 to soc. per gal.; straw do.,
45 to 47c.; Castor oil, 834 to oY%ec.,

as to quality and lot. Leads (chem-
ically pure and first-class brands),
$5.15 - tor:$828; 4 NO. o8y 781t
4.87%; No. 2, $4.50; No. 3, $4.12%;
No. 4, $375; dry white lead, 3

to s¥%c. for pure; No. 1, do., 5c.; genuine
red, do., 4% to 5¢c.; No. 1, red lead. 4 to
4Y%c.; putty, in bulk, bbls, $2; blad-
der oputty in barrels, $1.90; ditto,
in kegs or boxes, $2.40; 25-1b. tins, $2.55;
12%-1b. tins, $2.65. London washed
whiting, 40 to 45c.; Paris white, 75 to
8oc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Paris green, in kegs, 17c.; in 1b.
packages, 18%c.; window glass, $2.10 per
50 feet for first break; $2.20 for second
break.

TORONTO MARKETS.

——

Toronto, Sept. 25th, 1902.
Chemicals, Drugs, Etc.—Quinine has
advanced a little in sympathy with the
change in New York, consequent upon

- Confederation

ALife

ASSOOIATION, HEAD OFFICE, TORONTO.
INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.
W. H. BEATTY, BaQii s\ la \rvw iy PresinenT,
&W. C. MACDONALD, Acrtuary, J. K. MACDONALD, MAxXAGING DIRECTOR.

.
J

The National Life Assurance Company of Canada.

ELIAS ROGERS, President.
W. D. LONG, A.S. IRVING, Vice-Presidents.
R. H. MATSON, Managing Director. F. SPARLING, Secretaty.

The Guaranteed Reserve and Option Policies of “The National Life" are the st contracts
of life insurance obtainable, and guarantee Free R esid and O Automatic Non-forfeiture,
Cash, Loan, and Paid-up Values, One Month's Grace for Payment of Premiums, Thi Months for

o ey
N

Revival of Policies. #4r For explanatory pamphlets apply to Hear Orrice, TeMPLE BuiLping,
TorONTO. Active and reliable agents wanted. LR 7T VU ORGSR oo
-
ad

% Mobet ik of Coica

(Formerly the ONTARIO MUTUAL LIFE)

Hea‘g Ao-l%?ﬂ:oo Interest Income | Death Claims Paid :gwgg%gliﬁi
JFor last year, 1901 $2565,817 02 $188,5610 50 ’87,88; 52
Past flve years $1,040,065 64 $848,622 48 $191,448 16
Past ten years $1,701,879 82 $1,488,118 48 $218,761,84
232‘;"%?;’:3:3 $2,227,926 07 $2,182,471 88 $45,454,19

BEQ. WEGENAST, Mgr. W. H. RIDDELL, Sec'y.

ROBERT MELVIN, Pres.
INSURANCE CO.

The Mctropolitan Lifc o

*“The Leading Industrial Company of America.”

represented in all the principal cities of the United States an Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

METROPOLITN has Assets of over 74 Millions of Doll
Liabilities of 64 ))icrs, z1¢ ¢ Surplus of over 9 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand, Policy-holders.

METROPOLITAN offers remunerative employment to any
honest, cagable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business,
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.

Londog;. Csan;mli:a—SRoom 4, Duffield Block, Dundas nn?'(,la‘;znce Streets—Geo.
« Smith, Supt.

Mon'freal, Can‘ada——xﬁqo St. Catherines Street—Chas. Stansfield, Supt.

THE

THE

Board of Trade Building, 42 St Sacrament Street—
. C. Thornton, Supt.
Tor?‘nto, Can.—Confederation Life Bidg., Yonge St —Wm. O, Washburn, Supt.

Henry Briggs, Supt.
Ottawa.eo Caéxada—Metropolitan Life Building, Metcalfe and Queen Streets—
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.
Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
P rce Keefe & Co.
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(ommercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
~ Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montresl.
.6“5' McGREGOR, Mannger.
Toronto' Office, 49 Wellington Street East.

GEO. R. HARGRAF'T,
Gen, Agent for Toronto and Co. of York

Caledonian
INSURANGE GO0., OF EDINBURGH
The Oldest Scottish Fire Office. 2
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay 8t., TORONTO
Telephone 2309,
Of -v ¢

Northern &5

‘Canadian Branch, 1780 Notre Dame Street, Montreal.
+Income and ¥Fund, 1901,

Capital and Accumulated Funds,.... ... .. .. &2.996,000
Annual Revenue from Fire and Life Premiums

Assurance Co.

and from Interest on Invested Funds. ... .. 6,665,000
Deposited with Dominion Government for
‘the Security of Policy-holders ............ 238,000

G, E. MoBeRLY, Inspector. E. P. Pearson, Agent.
"Rosr. W. TyrE, Manager for Canada.

"Home¢ Lifc

ASSOCIATION OF CANAD
Head 'Office, Home Life Building, Toronto

Gapital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts,

Correspondence solicited.
President—HON, R. HARCOURT, M.A,, K.C.
Managing Director—A. |. PATTISON.

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees,
COMPENSATION tor accidental injuries.
INSURANCE against sickness,

GEO. GOODERHAM, J. E. ROBERTS,
President, Gen, Manager

THE,....

[Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Polloles Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL,

rovident
Savings Life
Assurance
»—Society

Hstablished 1875. of New York
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

Managert for Ontario, Nova Scotia and New
Brunswick. Temple Building, Toronto

STOCK

AND BOND

REPORT.

2 | Capital | o : lgivi‘; CLOSING PRICE
= > apital en
N 8 - Res
i # scsnl;)l::d Paid-up o last6 | farrrax, Cash val
g Months | Sept, 23, "goz| per share
$ $ $ $ o
British North America ................. 243| 4,866,000 | 4,866,000 | 1,776,000 3% 1378 142 334 12
Commercial Bank, Windsor, N.S...... 40| 500,000 3504 24,00¢ 3 o8/ 100 29 20
Exchange Bank of Yarmouth.,.....:., 70 280,000 266,000 40,000 5 92 9 4 40
Halifax Banking Co... vo.cveevnrneannn 20| 600,000 , 000 500,000 3% 751y 35 oo
New Brungwick :::::2:800eneeiininennn. 100 500,000 500,000 700,000 6 300 301} 300 00
Nova Scotia .........., B R L 100[ 2,000,000 | 3,000,000 | 2,800,000 4% 258 261 258 oo
Pedple’'s Bank of Halifax .............. 20 700,000 700,000 280,000 3 £35 138 27 oo
Peoples Bankof N.B.,....c0q000ooaiis 150 180,000 80,000 160,000 4 chee e <
Royal Bank of Canada'....v.iv.0c... .4 100| 2,000,000 | 2,000,000 1,70(5), g 179 180 179 oo
St. Stephen's - ::. ... 0imi0iiiibnaaiiaees 100 200,000 200,000 435,000 avied Ailais o A SR
Unioti Bank: Halifa® i, .., il o0 50| 1,000,000 | 1;000,000 642,660 3 168 170 84 oo
BN S0 Ao v vinis 4 s 75 300,000 300,000 40,000 2 94 70 50
Merchants Bank of PEI..............].. 300,013 300,013 175'000 4 S PrOLS RRTENC
Montreal
Sept. 24
Banque St. Jean .., .. Vi s ey ede Tanale % 500,200 263,000 10,000 3 B AN SR SRR
Banque St. Hyacinthe' 2. 504,600 327,290 75,000 3 s g
Eastern' Townships ....:.c..c.. 000000 50| “2,000,000 | 1,978,000 | 1,200,000 gif X855 . 1% 76 oo
i P R L R 100| 2,000,000 | 1,981,000 950,000 130 14 x;;g 0o
La Banque Nationale .................. 30| 1,500,000 | 1,490,000 350,000 3 195 110 58 50
Merchants Bank of Canada............ 100| 6,000,000 | 6,000,000 | 2,700,000 3k 162 162 oo
b eers e | G SRl oo et R SO RS PR 200| 12,000,000 | 12,000, 8,000,000 5 S 518 oo
DAOINONS | 2o se b aapinh s S8 S bR TN e 88y i 50| 2,500,000 | 2,500,000 | 2,150,000 4} 217 “a17% 108 50
Provincial Bank of Canada ............ 25 1,000 18,000 |1 niuen v ipics mul. w4 o e wrey by mARRS
L TR L R PO G S 100|  2,500.000 | 2,500,000 800,000 3 ) R 117 0o
nion Bank of Canada ........ ........ 100 2,201,000 | 2,000,000 650,000 3k 123 130 123 oo
Toronto
Sept. 24
Canadian Bank of Commerce 50| 8,000,000 | 8,000,000 | 2,000,000 31 1641 166 82 12
ey R SRS 50| 2,500,000 | 2,500,000 | 2,500,000 5 245 246% 122 50
bt (oo SR RARIY i o gl 100| 2,000,000 | 2,000,000 | 1,600,000 5 234 237 234 oo
o ek e SRR S SRE SR 00| 2,868,000 | 2,806,000 | 2,385,000 5 2355 240 235 50
ORI = 37 Lo s TR L T 100| 1,400,000 | 1,400,00C 425,000 3 135 136 135 0O
L0 s S S D e R e 100| 2,000,000 | 2,000,000 | 1,765,000 4% 217 220 217 oo
1T TR ARSI o R A S e 50| 1,000,000 | 1,000,000 850,00¢ 5 246 123 oo
SaNereignl v .. i d T 100/ 1,300,000 | 1.031,000 190,000 nil. Dete TR NG R RS
Toronto ... 100| 2,500,000 | 2,499,000 | 2.599,00¢ st 245 245 00
Traders., .. 00| 1,350,000 1,359, 350,000 3* 125 eee ::g z
y 3 140 ' 14,
Western ...... 100 500,000 419,000 150,000 'quaéterly 4 5
9
LOAN COMPANIES. feggulsé
SPECIAL ACT DOM. & ONT.
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10 6,000, 6,000,000 | 1,500,000 3 120 122 12 0o
UNDER BUILDING SOCIETIES ACT, 1859
i i 8 so
cultural Savings & Loan Co....... 50| 630,200 630,200 207,000 3 117 119 5
%g::mto Mortga, cho .......... .| 50| 1,120,860 725,000 250,000 2} 8 o gg 50
Canada Savings & Loan C_o. .54 50 #50,000 750,000 268,000 3 7 oo
Dominion Sav, & Inv. Society ... 50| 1,000,000 ‘934,200 40,000 2 iR 5 oo
Huron & Erie Loan & Savings Co. 50| 3,000, 1,400,000 925,000 4% 182 190 s oo
Hamilton Provident & Loan Soc.. 100( 1,500,000 | 1,100,000 0,000 3 Co g 21 0o
Landed Banking & Loan Co..... 100 700,000 700,000 185,000 3 120 120 oo
London Loan Co. of Canada............| 50 679,700 679,700 83,500 3 1rtd 25 75
Ontario Loan & Deben. Co., London ...| 50| 2,000,000 1,200,000 360,000 3 (22 1 oo
Ontario Loan & Savings Co., Oshawa..| 50| 300, 300,000 75,000 3 sy s b 4
People’s Loan & Deposit Co............ 50| 600,000 600,000 40,000 - 42 4
UNDER PRIVATE AcTs.
i 6 65 oo
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 1co| 2,600,600 398,481 120,000 e 5
Ce;tral Can. Loan and Sav(mgs Co....| 100| 2.500,000| 1,250,000 500,000 14* 38 135 00
London & Can. Ln, & Agy. Co. Ltd. do. 50| 1,000,000 | 1,000,000 210,000 3 95 4,_ 50
Man. & North-West. L. Co. (Dom. Par.)| 100| 1,500,000 375,000 51,000 24 73 75 o0
“ Tue CompaNIEs’ AcT,” 1877-188.
I rial Loan & Investment Co. Ltd...| roo| 839,850 7341590 174,000 2} i 8o 4
C':r Landed & National Inv't Co., Ltd.| ;00 a,ogg,ooo 1,004,000 350,000 3 19 L. 109 0O
Real Estate Loan Co. 40| 578,840 373720 50,000 5 76 30 40
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. 100 450,000 411,000 140,000 7 Vo SIS S . A e
Ontario Industrial Loan & Inv. Co.....| 100| 373,000 008 ] LA i it
Toronto Savings and Loan Co..,...... 100| 1,000, 600,000 120,000 3 127 7
MISCELLANEOUS.
British America Assurance Co.......... 50| 1,000,000 | 1,000,000 2& R e 48 s0
iCanada Eafe. (... i o, 400| 1,000,000 | 1,000000 | ........| 4 | .o R b 5
Imperial Life ............. 100| 1,000,000 450,000 P Ko ey 14 :
Western Assurance Co...... 40| 2,000,000 | 2,000,000 4 9g§ !M l3 g
Canadian Pacific Railway .. 100| 80,000,000 | 65,000,000 . 13 fq 7
Toronto Railway ........... 100| 6,000,000 000,000 3 119 121 119 0o
Twin City Railway.. % 100| 16,500,000 | 15,000,000 3 ) S 124 0o
Sao Paulo Tramway...... 100| 6,000,000 | 6,000,000 1 28 99 ) i oo
Commercial Cable Co..... 100| 15,000,000 | 13,000,000 | 4,421,000 x t62 170 T oo
Bell Telephone Co ........ 100| 3,960,000 | 3,564,000 910,000 2 1 vla 8 oo
Canadian General Electric. . . 100| 2,125,000 | 2,125,000 365,000 5&* :052 veag 122 gg
Toronto Electric Light Co 100| 2,000,000 | 2,000,000 x s ko
Northern Navigation Co. ... ve-:| 100| 560,000 560,000 5 2 23i g
Lake Superior Consolidated............ 100| %3+500,000 | #3,000,000 s 6;3 g} s
Dominion Iron and Steel Co.,common..| roo| 15,000,000 | 15,000,000 & 7 5
" & o referred..| 1oo| 5,000,000 | 5,000,000 31 R 100 00
“ “ “ onds......|1000| 7,926,000 | 4,926,000 2; Qoi gof 925 co
Dominion Coal Co., common 100| 15,000,000 | 1§,000,000 o e, 135 50
“ o preterred..... ....| 100| 3,000,000 | 3,000,000 :* "05 e noso
Scotia Steel and Coal, common .| roo| 5,000,000 | 3,090,000 o,
g:l‘l’:da Ncl)rth West Land, preferred...| 100| 4,463,000 | 4,463,000 2§ 125 15(; ::g oG
British Columbia Packers Assoc. (A) ...| 100 625,000 625,000 xi" :‘:o 10 g
Dominion Telegraph Co .............. 50| 1,000,000 | 1,000,000 . 9 mf} xgg 50
Eichslion i Ontario Nuvigation ..+ L ko i T e S ik
Crume, preferred................ 100 728 59 3 .
%:::ﬁ:p ’Il:,ijre (':op.. preferred............. 100 300,000 300,000 3}* 107 108 “?.Z oo
Consumers Gas Co..  ........c.iohaeh 50| 1,750,000 | 1,750,000 | L....... 2 Sl 106 50
Niaiara Navigation Co... 100 1,3,3 602‘;?; o xsooo 4 x4/16t :g:i 105 :gz ::
)
W. A. Rogers, preferred i..........,.. 100 y y it
1for 2 m’hs|
§annual

E
i

SRR

o o
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ECONOTIICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.
sl g T R SIS ok $ 300,089 352
Amount of Risk 15,307,774 12
36,300 o0
- = = = President.
- Vice-President,

JOHN FENNELL,
GEO. LANG,

@
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

assets Exceea $22,000,000

Assets Exceed

Fire risks accepted on almost every description
ole?nluuble property,
Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
LAgents wanted throughout Canada,

Established 1824

A
™o MANCHESTER FIRL

Assurancc Co.
Head Office—MANCHESTER, Exc.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—-TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

. AFFRAY & MacKenzie
City A‘”"}}oum LAWSON.

THE DOMINION LIFE ASSURANCE CO.
GROWTH IN 1901.

1900 1901
Amount of Applications........ $ 681,700  $ 959,700
Policies lssued? ......... e 3,970 1,090
Net Insurance Gained. .. e 232,496 542,202
Total at Risk .. .... . 879,332 41421,624
. 138,087 158,450
59042 79979
30 615,690
39,266 915,690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dineen Building, TORONTO.

the higher prices obtained at Amsterdam
auction sales. Opium is very dull and un-
settled still. Otherwise prices steady to
firm.

[
:
|
|

Dry Goods.—There has been a good
movement in all lines of dry goods, |
though not of course to such an extent |
as was the case at thebeginning of the
month, with the Exhibition in full swing.
Travellers report uniformly bright pro-
spects.

Flour and Grain—The usual attempts
have been made to bull the wheat mar- |
kets with reports of one-third of the crop
damaged by frost, etc. But so far as we
can learn the damage by frost has been
but slight and of a purely local character
hardly worth mentioning. There has
been no change in grain prices since last
issue, and trade is rather dull. Flour, too,
is unchanged, the price quoted by local
exporters for carload lots of 9o per cent.
patents being about $2.65, it being largely
held, however, at 2 to 3c. higher than that
figure. Oatmeal and Millteed are steady.
Peas are somewhat scarce, a large por-
tion of the crop being affected by the rot.

Fruit—The trade has experienced
another active week with large receipts
being swallowed in a good demand.
Peaches are fairly plentiful now, on one
or two days indeed too much so, and

INSURANCE COMPANIES

Excrisun  (Quotations on London Market)

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company,

MILLERS & MANUFAGTURERS

" Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
m;:ganﬁle and manufacturing risks that come up to
our standard.

Head Offices—Queen Cit Chambers, Toronto

SCOTT & WALMSLEY
ESTABLISHED 1858

Managers and Underwriters.

When writing to advertisers please
mention The Monetary Times.

B 1
No. < | 18 .18 .1
Yearly (8| S| Last
Sh;;':: l)ivi-) Name oF CoMPANY | 25 | g'g_ _ Sale
Stock.‘ dend. ‘;g > ‘< ‘bept 12
% [ixadeal
450,000 8 ps|Alliance........... | 20 | 21-5 9t o
50,000 3 C.UnionFL.&M.| 50 | 5| 44k 45
400,000 gi Guardian F.&L... /10| 5| 9 ¢
35862 20 |London Ass. Corp..| 25 ‘ 124 51 52
1o,000| 174 (London & Lan.L..| 10| 2 | 8 8
89,155/ 24 |London & Lan. F.. ( ‘zi | 24| 18} 18;
245,640 © go | Liv. Lon. & Globe. . |St | 2 ‘ 431 44
39000/ 30 |Northern F. & L...[100 | 10 | 74 76
110,000/ * zops North Brit. & Mer..| 25 | 6}/ 35}
53.776| 35 |Pheenix...,........ | 50 i 5 | 314 32
125,234/ 63} |Royal Insurance....| 20 | 3 | 474 4
10,000 . .... |Standard Life...... . 50 G
240,000\  8/6ps|Sun Fire,...... .. | 10| 10| 10 10}
. Par
RAILWAYS. value | London
¥ Sh. g
Canada Pacific Shares, 37............ .
C. P. R. 1st Mortgage Bonds, s%.. Sloo :.x‘:* ;‘:g}
do. soyear L. (g Bonds, 33% ... |10 106
Grand Trunk Con. stock...,.... 100 | 13} 14}
5/ perpetual debenture stoc oo 136 139
do. Egq. bonds, and charge 6! .. |126 129
do. First preferences...... 10 111 2
do. Second preference stock 3}.....| .. .. 97 o8
do, Third preference stock........ «oo | 43t 4
Great Western per 5% debenture stock.. | 100 135 ,38'
Midland Stg. 1st mtg. bonds, 5%....... 100 |105 107
Toronto, Grey & Bruce 4% stg. bonds,
ERCIROCLERGS. i { o i 50h T e a sl 100 166 108
SECURITIES. \ L.ondon
ept. 12
Dominion 5% stock, 1903, of Ry. loan......... ] o1 103
do. 4% do. 1904, 56.8.......... 5 | 101 10§
do. % do. 1910, Ins. stock. . 104 106
do. % _do. Ins. stock ’ 101 10§
Montreal Sterling 5% 1908 101 103
don T 8% 28k s iaves ’ 101 103
_ do. 1873. 5% .. | tor 103
City of Toronto Water Works Deb., 1906, 6%. .| 103 | 109
0. do. gen. con. deb. 1920, §%. ‘ 109 111
do. do. stg. bonds 1928, 4%..| 101 ro3
do. do. Local Imp. Bonds 1913, %..] 99 101
do. do. Bonds 192034%..| 99 101
City of Ottawa, Stg. 1904, 6%. .| 101 ' 104
City of Hamilton Debs. 1934 §%..| 104 106
City of Quebec, con., 1905, 6%. .| 105 107
do. do. sterling deb. 1923, 4%. -| 101 103
City of Vancouver, 1931, 4%. -| 103 105
0. 0. 1932, 4%..| 102 . x
City of Winnipeg, deb 1914, 5%. .| 106 x

The Mutual Life Insurance Company

RICHARD A. McCURDY, President.

Statement for the Year Ending December 3I, 1301.

According to the Standard of the lnsur'nnce
Department of the State of New York.

INCOME

Received for Premiums .........c.ooeriereree

851,446,787 73
From all other Sources.............cosuarsunees

14,177,517 78

65,624,305 51

DISBURSEMENTS

To Policy-holders for claims by Death...
To Policy-holders for Endowments,

Dividends, Etc.
For all other Accounts....

$17,344,023 13

11,335,646 77
13,772,936 6

842,452,606 50

ASSETS

United States bonds & other securities.. $198,063,081 zg
First Lien Loans on bond and mortgage 81,564,209 8
Loans on Bonds and other Securities... 10,638,000 60
Loans on Company's own Policies.. ...... 11,319,067 23
Real Estate: Company's Office Buildings
in London, Paris, Berlin, New York.
Boston, Philadelphia, San Francisco,
Seattle, Sydney and Mexico, and other
TR T TS e ERR R YRR S
Cash in Banks and Trust Companies......
Accrued Interest, Net Deferred Pre-

27,542,442
16,746,894

i

miums, etc.... 6,964,376 42
$352,838,971 67

LIABILITIES ———

Liability for Policy Reserves, etc.....,..... $289,652,388 84
Liability for Contingent Guarantee Fund 60,706,582 83
Liability for Authorized Dividends........ 2,480,000 00

$352,838,971 67

.......... $1,243.503,101 11

Insurance and Annuities in force

FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF

NORTH AMERICA

OF PHILADELPHIA
Oapltal, $3,000,000 Assets, $9,205,037
Losses Pald since Organlsation,
$83,400,354.00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QuE,

WATERLOO MUTUAL FIRE INS, o,

ESTABLISHED IN 1863,
HEAD OFFICE, - WATERLOO, ONT,
1900 ........8361,361
estern On- sadd

Total Assets 31st Dec.,
Policles In Force in W

turlo OVer ..., 25,000 00
GEORGE RANDALL, WM., SNIDER,
President. Vice-President,
FRANK HAIGHT, R. T. ORR,
Manager. Inspector.

The Great-West Life Assurance
Company.
WORLD-

wine . POLICIES

No Restrictions as to TRAVEL,
RESIDENCE, OCCUPATION,
After Issue of Policy.

The Lowest Premiums
The Highest Guarantees

Head Office, -
Branch Office,

18 Toronto St.,Toron to.
WRITE FOR PARTICULARS.

Winnipeg
- Ontario
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grapes are coming in more gquickly.
"Pears, too, are in good evidence, Apples
arg being shipped now to the Old Coun-
try in large quantities, and conditions for
the trade over there are good. Prices for
Greenings are 10s. 6d. to 14s. 6d.; Col-
verts, 14s, 6d. to 17s. 6d.; Gracensteins, 16s
ta 22s. We quote: Apples, per barrel, $1
to $1.05, per basket, 10c. to 20c.; peaches,
20¢. to 6oc.; pears, 20c. to 35c., per bar-
rel, $2.50 to $3; plums, 30c. to soc.; cauli-
flgwers, per dozen, 75c. to goc.; cucum-
bers, 10c. to 15¢c.; Lawton berries, 5¢. to
7¢,; grapes, per lb, Moore’s early, 4c. to
5¢,; champion, 2c. to 3c.; per small
bagket, Moore’s early, 25c. to 30c.; cham-
pion, 15¢. to 20c.; Delawares, per large
bagket, 75c. to goc.; Niagaras, per large
bagket, 4oc. to 6oc.; muskmelons, per
bagket, 20c. to 3oc.; huckleberries, per
bagket, $1.10 to $1.25; tomatoes, basket,
20¢. to 35c.; watermelons, 15¢. 18 30c.;
bapanas, $1.25 to $2 a bunch; oranges,
$4 to $5.75 a box; green corn, per dozen,
7¢. to 8c.; egg plant, 25¢c. to 4o0c.; sweet
. potatoes, per barrel, Jersey, $2.50 to $4;
Maryland, $2.50 to $3.

Groceries.—But little change has taken
plage in prices or in the general situation.
Dried fruits are less scarce since recent
- shipments were received, and another

wr

$ I O OOO for an expert
) to manage

their advertising. There are others
who for an annual
pay $5-0 subscription to
Printers’ InK and learn what
all the advertisers are thinking about.
Buf even these are not the extremes
regshod. There are men who lose over
$100,000 37,
’ doing  nei-

For gample copy send 1o cents to ther one.
PRINTERS’ INK, No. 10 Spruce St.,
NEw York Crty,

™

i)

THE INVESTOR'S CHRONICLE.
The British Monthly Financial Review

in addition to signed articles by leading expert writers
;; inancial Press.

gives a complete review of the world’s

Unique and Reliable Enquiry Facilities b; Coupon
with regard to British Investments and Transvaal
Mines. Aoom?ctent staff gives undivided attention to
this work.

e ———

Annual Subgcription for Canada: y
TWO DOLLARS PER ANNUM.
Tower Chambers, London Wall, London, E.C.

National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
tetired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

fmarket dull.

large shipment of Valencia raisins is ex-
pected early in October on the “Esca-
Iona.” Raisins are quite strong still,
however.

Hardware.—Trade in the shelf hardware
line this past week has been very good
indeed. There was the usual lull after
Exhibition time, but things are busier
again now. A good sporting goods trade
is being done., Game seems likely to be
plentiful, and there is a heavy call al-
ready for guns, rifles, shells and similar
articles. The wholesale houses are ship-
ping orders for skates, sleigh bells, etc.
A good all-round season is expected.

Hides and Skins.—No change has taken
place under this heading. Receipts are
fair with demand brisk.

Live Stock.—At the market on Tues-
day there was a good demand for all
kinds of cattle. A certain amount of
slowness was visible in the lower grade
of qualities, but even these were cleared
out eventually, Export cattle were steady,
though in some cases a shade easier,
Butchers’ cattle, extra grades, were
wanted. Milkers kept very steady. Lambs
declined a fraction.

Provisions.—Cheese is firmer at 1oc.
to 1034c. Creamery butter and best-
quality dairies also are a little firmer at
an advance of 4 to 4c. per pound.
Stocks in most lines of hog products are
light, and some packers are entirely sold
out. As the local trade is good, some of
the packers are anticipating higher prices.
The receipts of eggs are keeping up well
for this season of the year. They are in
fact considerably larger than was the
case at this period a year ago. The ex-
port demand, however, is practically nil,
and the prices obtainable on the other
side are scarcely sufficient to give back
the cost. Exporters anticipate a better
market in the near future. Pickled eggs
have begun now to go forward and pack-
ers state that their quality was never
better, the season being distinctly favor-
able for pickled eggs.

Wool.—Prices remain low and the
A woolen dealer who has
latterly been on a tour through Western
Assiniboia and Southern Alberta, where
an important portion of the total Cana-
dian 'wool crop is grown, states that
there has been a large increase in pro-
duction this year. It is said, in fact, that
this season the clip has been 1,100,000
Ibs., as 'against 500,000 lbs. last year. Un-
less new outlets can be found this will
militate against any rise in values. At
the London wool sales on the z2oth, the
offerings numbered 11,382 bales. Large
supplies of New Zealand sold freely at
firm prices. . Bidding for medium, lustrous
greasy was animated owing to moderate
American demand. Home buyers pur-
chased freely. The continent continued
to take large lines of fine medium stock
at full rates. Merinos were offered more
freely. They were in good demand and
withdrawals were less. Several lots
recently bought in by holders have been
sold privately. Next week 63,300 bales
will be offered.

ENGLISH TRADE!
DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Odur classified lists ot all Trades and Professions are
up-to-date.

Estimates given for every description ot advertising,
envelope or wrapper addressing, and circula tributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduot,
LONDON, E.C., Eng,

Bt tells the circulation of all the newspapers,
Bt tells the circulations correctly.
s revised and reissued four times a year,
Price Five Dollars.
Delivered Carriage Pald.

The Australian Trading World,

Weekly. Price, 2d. Thursday.,
Established 1886,

The large and influential circulation which the Austra.
lian Trading World now enjoys in the Commerci and
Financial world places it in the front rank of newspapers
devoted to_the Australasian Colonies.

Trade Reports are a Prominent Feature.

Stocks and Shares are Carefully Followed.

Special Articles by Eminent Writers.

Subscription—ios. per annum, including postage,

EDITORIAL AND PUBLISHING OFFICES :

166 & 167 Palmerston Buildings, Old Broad t,,

LONDON, E.C.

Electrical E.dition of
Profitable Advertising
For June 7 0 0 0 o o

This Special Number treats in the most comprehen~
sive manner the subject of electricity as a; plieg to the
advertisers’ use, showing by text and profuse illustra.
tions ways and means in which the electric current is
made to play a prominent and valuable part in his pub-
licityrplans. P :
his single edition is quite worth the yearly sub.
scription price ($2.00). At 20 cents it is a genuine bar.
gain. The strikingly appropriate cover design in colour
1s alone worth this sum,
The June issue begins Volume 12 of this acknow.
ledged leader among advertising trade journals, Let it
mark the beginning of your s‘x.bscription year if your

name is not already on our list,

Profitable Advertising,
Publisher, 140 Boylston Street,

KATE E GRISWOLD,  Boston, Mass,

When writing to advertisers please
mention The Monetary Times,

saman R
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All PreviousRecordsare Eclipsed by

evidence of the popularity of

the amount of new business of the Canada Life actually paid for this year.
It exceeds that of the same portion of last year by $1,000,000, though 1901

was the record year of the Company in this respect.

It is one more

The Canada Life Assurance Co.

——

Head Office, - - - Montreal.

:;néd},is/

S. H. EWING, Vice-President.
LA, Secretary and Actuary,

R. MACAULAY, President.

——

T. B. MACAULAY,
Insurance Company

QUEEN " cm

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Manager,
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
oronto. Tel. 2309. Hamilton, Ont,

Federal Life » x

s++— Assurance Co,

HEAD OFFICE, -

= HAMILTON, CANADA.

Oapital and Agsets, ®
8 lus to rolloy-l.ld.r.............
yns to Policy-holders 1901

R

92,319,925 58
1,020,075 64
182,025 67

Most Desirable Policy Contraets.
DAVID I)EXTEIL. == - President and Managing Director.

» K, McOUTOHEON Bup’t of Agencies.

Phenix Assurance Comnany,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

{PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

Incorporated
1851

Fire
and
Marine

Western

Assurance Co.

Head Office, c.p"ll e S 32-000.000 00
Toronto, | Assets,over. . . 3,260,000 0o
Ont. Annual Income . . 3,380,000 gp

S

Hon, GRXORGE A. 00X, President,
J.J: KENNY, Vice-Pres. & Managing Direotor, 0. 0, FOBTER, Seoretary

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO.  +  FIRE AND MARINE

Capital . . - = $1,000,000.00

Total Assets - - - $1,776,606.45

Losses Paid (since organization) $19,946,51/-73
DIRECTORS :

HON. GEO. A. 00X, President. J. J. KENNY, Vice-President.

Hon, 8. C. Wood, E W, Cox, Thos. Long oho Hoskin, K.C., LL.D
Robert Jafiray, Augustus Myers, J H. M. Pellatt,

P. H. SIMS, Secretury.

THE CROWN LIFE

INSURANCE COMPANY.

PROSPEROUS - POPULAR

Three points that commend the Crown Life to
Insurance men who want contracts with a com-
pany for which it is easy to do business.
Write the Head Office, Toronto, for particulars,
Sir Charles Tupper, - - P
John Charlton, - -
Geo. H. Roberts,
Arth. J. Hughes,

poong 89 ooz,
Con Yom )t
S:/—_E%'??:“

- President.,
5 - Vice-President.
= Managing Director.

b Secretary
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‘ FIRST AND PARAMOUNT — ABSOLUTE SECURITY TO PoLicY-HOLDERS '.

IMPERIAL LIFE

ASSURANCE COMPANY OF CANADA
RN ST

5 FACTS FOR INTENDING INSURERS.

I THE AVERAGE RATE OF INTEREST EARNED BY THE IMPERIAL
LIFE IN 1901 ON ITS INVESTED ASSETS WAS 5.39 PER CENT.

THE POLICY CONTRACT OF THE IMPERIAL LIFE IS ONE OF THE
2 MOST LIBERAL ISSUED CONSISTENT WITH SAFETY AND EQUITY.

THE GOVERNMENT DEPOSIT MAINTAINED BY THE IMPERIAL LIFE
3 IS LARGER THAN THAT OF ANY OTHER CANADIAN LIFE INSURANCE
COMPANY.

FOR EVERY ONE HUNDRED DOLLARS OF LIABILITIES TO POLICY-
4. HOLDERS THE IMPERIAL LIFE HOLDS ONE HUNDRED AND SIXTY
DOLLARS OF SECURELY INVESTED ASSETS.

THE IMPERIAL LIFE WAS :THE FIRST COMPANY IN CANADA TO
5 PLACE ITS ENTIRE POLICY RESERVES UPON THE  STRONG AND
CONSERVATIVE INTEREST BASIS OF 3} PER CENT.

h_

HeEap OFFICE, PTG AN YIRS '

g s e R oo

-



