NOVEVMEBER 1, 1804

- .

UNION BANK OF CANADA.

HEAL OFFIF, Quae,

Patabllehod 15065,

Paldeup Capital, §1,2610 0.
. DIRLCTORS,

Andrew ‘Thmmson, Proedent.,
Hon. Thos, McGreevy, B, Giroux, .G Thoean:,

B, L Webhy, Cashier,
FOREILN AGENTS,
London=The Allance Bank Limlted. Licerpool=Tank of Liverpool Limited
New York~XNatloual Park Bauk, I;--\'!nu- Lineoln .\';nlhn!.d l!unkl. o
Minneapelis=—First Natlonal Bank.
BRANCHLS

Alexandria. Troquols. Merpe kavillo Montr e,
Otana, Quebiee Swithy Fails, Tororto,
Winndpes. W, Winchestor, FLetibruige, Alb-ria

MUNICIPAL DEBENTURES.
GOVERNMENT_I_\__ND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOL.D
Insurance Companies requiring Securities
suitable for deposit with Dominion Govermmnent
or other purposes can have their wants suppled
by applying to
R. WILSON SMITH,

-

Britisn Empypire Building, MONTREZAL.

- —————

Debentures and other desivable Seenrities purehased.

——

T E

CANADIAN BANK o SOMMERGE

HEAD OFFICE, TORONTO,

Paid-up Capital - - $6,000,000 Rest - $1,200,002

DIRECTORS,

X boDav N, e, Vieedres,
AMatthew Logms, Ly,
Robi, Kiliear, Exq,

Gro, A, CoxX, Esq,, Preditent.
W, 13, Hamtilton, Faqg,
Jas, Crathern, Exq,
Johm Hoekin, Q.C., LL.D,
B, E. WALRER, General Manager, o3, 1L Poesster, A< Gen, Mg r
A Ho Innnaxy, Iugpector, G, DECLDGRADY, AT, Dispedtor

Now York—Alex, Laled mind Wi, Gray, SAente,
ToroNTo—=Heitd Ottieo s 1825 King Straet Weat, Clty Branclies . 912 Quee,
Street Enst, 450 Youge Street, 791 Yonge Street, 256 Callege Stroet, 531 tGan e
Street Wese, 30 Parlianment Street, 163 King St. East,

BRANCHLS,
AllsacCraly | Chathiamn Jarde © 8, Cathariues Poronta oy
Ayr 1 Collingwool - Londun © Sarafi Walkerton
Barrie ;- Dundas Moutreal s oSte, Marie . Walkervalie
Belleville Dunnvxille -« Orangevitle | Scatorth CWatertord
Rerlin ‘(inll Ottana Sinicos . Waterlon
Blenhiehm Goderich 1aria Stragford Wi«
Brantford 1 Guelph « Parkhill Steathroy Waonlstock
Cayuga Hamiflton Peterlore’ Thoronl Winnipeg

Montreal Branch—Maxin Oftice, 157 St. James St.,
A. M. Crombic, Managrer, J. L. Harcourt, Asst.
Manager. City Branclies: 19 Chabhoillez Sqguave.
and 2706 St. Lawrence Strecet.

RAXNRERS AND CORRESPONDENTY,

GREAT RR1TAINTho Bank of Seatland,
GErMaNve—Deutsche Bauk,
INDIA C1INA andJaran=The Chartered Bank of India, Australiaand Cluna,
Panis, FravcE—~1azard Fréres & Cie,
AUSTRALIA AND NLW ZuaLANh=Unton Bauk of Austrabia,
Brussrrs, BELGIUN-J, Mathlen & Fils,
NEW Yonrk=The American Exchange Natlonal Bank of New York,
SAN Fraxcisco=Thy §3ack of British Columbia,
CittcaGo—=The Amerlean Exchange Natloual Bauk of Chicaga,
BraTisi Conunnia—The Bank o1 Hritish Columola.
HaxiLtoN, Bersuna—The Bank of Bermuda,
RiNastON, JaMalcA=Bank of Nova Scotia,
DrreThH—First Natlonal Bruk,
Commercial Credits feaiterl for use tn all parts of tho world, FExceptional
Iacilities for this claas of husiness i Eutopo, tho East aml West Indies
Chinua, Japan, South Amorica, Australia, and Now Zoaland,

Traveilers Circular Lotters of Credit issued for use in all parts
of the World.

INSURANCE & FINANCE CHRONICLLE,

E, o] Price, ViseoPres Yory, I
L. 4. Hale, -

)

i
|

e
ty
1)

THE

CANADA LIFE

Assurance Company

llead Oifice. -

Hamilton, Ont.

Established 1847

CAPIFTL‘;\NLDSangveP $'4,300,000
ANNUAL INCOME @2 500,000

nearly

Sum Assured over $62,700,000

President, A. G. Ramsay. Secretary, R. Lills.
Superintendent, W, T. Ramsay.

 THE MOLSONS BANK.

INCORTORATED BV At oF PARITAMENT, 18535,

PaidupCapita® . . . . . . . $2,000,000
RestFund . . .« . . . .. .+ .

1,300,000
HEAD OFFICE, MONTREAL.

Dok o inreyons:

Jon 1L R Mepson, Bresebet AW Sa ez o Ve President.
N, . Ewisna, WAL By,
TNy sRenvt SaMtr LN,
MWL Mverin asos,
FOAVOL 2saN LIS, Gea, Mandor AN
1 Lo KWann, Nesr, Digge,

DS egte, Insg,

AN CN -,

o en Sond,
Wil tona,

Tieuton,
Wats rlow, Ont,,

Sestord,

Aviner o,
Mo,

Pires avile,

Caszary, N WL, vost Cather Spsl's Falls, Wit g,
Clintan, e st Braneh, Sorel 10.Q0, Woodsta<k, Ont,
Laeter, Morrisharg, St Fhomas, Ong,

Hatailton, Narwich, Taratto,

London, Otmg, Torontodunetiot,

AGENTS N Canvana=Ouehee - L. Banque du PPeuplo sand Eastern Towne

< Bank, thtario— Dol K, Lperial Bank, Bank of Cominerce.
A Brunswick = Bank of N3, Nour Seotis— Halifax Banking Co'y,
Peiitco Peanazd Ishnnl=VMerehants' Bk of PEI, Summerside Bank.
Bratish Columlng Wk of 130 Stanitebo=Tuperiad Bank. Newfonndiand
=Cotmereil Banke Stodoline,

Aat s s Bt =latadime=1an s Buarking Couelthe Mlianee Bank
Lal., Giva, Mills, tursie & Co, Motton Rose & Co. Liverpool—Bank «
Lavespomd, ¢ oth—Munstor and Laanster Bank, Ltd. 1'aris—Cradit Lyonaic
antwaorp, bugamm—ha Bangae CAwsvas, Hambarg Hogse, Newman & o,

A ves 1 T, Uagind STATRS.—=New Yorh Mechianies” Nat. Dank,
W, Watton ael 10 Y, Mebden, agents, Bk of Montreal, Morton,
Blisa & Co., National ity Bank, Boston — Stato  Nut, Bank., Port-
iand—Casoo Nat, Bank, Chivago=Tirst Natlonal BBk, Cleveland—Com
merelal Nat. Bank. Detr t—Comtercinl Nat, lank. Buffalo=The City
Bank. San Prancsce — Bank of British Columbia. _ Mitwaukoe ~ The
Wircausin Nauonal Bank  Batte. Moutana—North Western National
Bank. Great Falls, Montana—First Natlonal Bank. Toledo — Second
National Bank. Minncapolis—First Natiounl Ilank.

aa~Collections mado In all parta of the Dominfon, and return~ promply
remitted al Juwest rates of exchange. Commercial 1ctiers of Credit and
Trascilers® Circular Letters fasued, available in all parts of the norld.




ClG7ECE 72

Fire Assurance uompany

CAPITAL, Sl OOO OOC.
HESD OLIF l(J‘, HALIFAX, N.5.

Peesident : Jons Do, Esq., (l sesident Bank of Nova Scotla)
\ fee-Frexidents:
Hox, W, ML Frinie, fabfax, md SidroN JoNrs, Ksq, St Joln, N.I8.

CHARLES D. CORY, Managing Director.
CHARLES C. HOLE, Asst. Secretary.
BRANCH OFFICKS :
MONITHEAL. P -1 C RunAREg, Resicd ot Manager for Quelaee and Ontaro.
TORONTO, Ont.- Feru, Jo STRwARY, Agant.
AWINNIPE G, Muti.- We I ALIAN, Gen, Aseat.
ST, TONN, Nodbeodo M. Bosinsox, Agent,

I\bURAI\Lh é.. l‘INANCl:. (,HROI\'!(,l l‘

NOVEMBER 1, 1894

'CALEDONIAN
INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805,
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.
Temple Building, Montreal.

LANSING LEWIS,

Manager.

BRTISH AND FOREIGN MABINE INSURANCE (0,

Capital and Surplus Assets, &7,862,200.
Issues Upen Poheies to Importers and Exporters.

LEDWARD L. BOND, General Agent for Canida,
MONTREAL.

VANCOUVER, 5. -IxXXES & IHCnARDS, (e Aeents.
VICTORLA, B.C—~BPATKONT Butin, Gon, Agent,

mmgwm@

INSURANCE SGMPANY QF ENSLAND.

CANAGA FIRZ BRANCH, HEAD OFFICE TORONTO. J. G, THOMPSON, Manacer.

1 — — —
B s =4
r_r =OF
—— — ..’.Tf.",'f.".-".-f.-f::-f-f-f”."_fff ———— |
T ) «k‘ég _/ . H
RICHARD A. McCURDY, OF NEV NEW Y QB‘(‘ s President. f%
Was commemorated by the issuance of two forms of * Semi-Centennial Policies,” T(
THE FIVE PER CENT. DEBENTURE - — -—— === —= :
e ---—and THE CONTINUOUS INSTALMENT |!
GENTS find these policies casy to place because they afford the best insurance ever offered by any |
company. For details address the Compauy 2t its Head Office, Nassau, Cedar and Liberty Strects t
New York, or the nearest General Agent. ! ‘!
IMPERIAL BUILDING, MONTREAL. FAYETTE ]
{ i COOD ACENTS WANTED, BROW?:&.«W g‘ )
& . 5
VRPN A — ¥

e i




IT?QVE{‘BER 1, 1894. INSURANCE & FINANCE CHRONICLE, 477

_— - ‘:Aé?@g ;*:’;('S"a = . .__._.._..__A_fﬂ
- (AEENS DIRECTDRY | LY

" MILLKR, RIDDELL & LEVESCONTE,  MCCARTHY, OSLER. HOSKIN & CREELMAN,

1%

]

e o -

Britlkh North American FlreIne, Co.

; BARRISTERS, SOLICITORS, NOTARIES, Evc. | Burrioters, Bolivitors, Ete. :
¢ freehold Buildings, - - Victoria Street, | o
,! 56 & 67 YOﬂge Street, = TORONTO. t TORONTO. j ',.‘1
| W. R, Riddel], Charles Ml R. C. Lo Vesconte, " h . Q.C., B. B. Osler, Q.C., Jolin Hoskin, Q.C., LL.D., |
| fey L SR o 7 coonte v “ko‘;;u\llcl?&,'g)h%m\,? & B Ritkioet, Woh Temonds . i
Telephone 673. Cublo * Rullhin, Toronto,” : W. M. Dougias, 5, S, Osler, Letgbton G, McCarthy. ; i (
1 T e e T ' A
; i
' MUNTZ & BEATTY,|ROBERT STBANG  , A Lams | HENRY F, J, JACKSON |
1 - S . , Yo £ ' '+, [ Ontario Mutual Life Assurance Co, ! ]
; GENERAL AGENTS, GENERAL AQUNT, i Ottaws Agent !'ﬁ [lm@on and Lancashire, i '
B CALEDONIAN ins.Co'y. Liverpool & Lowdon & Glohe Ins, Co & * Iy g:&%?‘f»::;r;&:?'m" & Savings ! ; !
London & Luneishire Fire Ins, Co, < | Citi Accident lns, Co, S0, |
QUEEN 1ns. Co'y. | Allimney Assuruncs Co. - Confederation Life Assoclation, ) {Gitizeus Accident s Co. {56 |
!
H

' . Street, OTTAWA. GENERAL REAL ESTATE AGENCY
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I ESTRBLISHED 1809,
TOTAL FUNDS EXCEED ‘_A\tfs- Csnadian Investments

$62.053.716.61 7‘{@' FIRE & LIFE 7@{»— $4,599,753.00

B

/> NORTH BRITISH AND MERCANTILE ¢/

. ) - .I
S INSURANCE CO. e !
HENRY BARBEAU, Esq )
Directors, { W. W. OGILVIE, Esq,
ARCH’D MACNIDER, Eso.

HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS X4(VIER STREET, MONTREAL.

——eressmaae il

. HOMAS DAVIDSON. ,
Agents fn %1 Citles and Principal Towns in Canada. THO Managing Director.

N <> ESTABLISHED 1825, &<

Standard Life Assurance Comp.ony

OF EDINBURGH, SCOTLAND.
HEAD OFFICE FOR CANADA, MONTREAL.

f

INVESTED FUNDS, .o ciiemer seessesss weesssses seessee $39,000,000
| INVESTMENTS IN CANADA, = ccn ceenn seteenene 11,000,000

Insure before close of Books and secure two years profits to be divided
NOVEMBER 15th, 18905,

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title.  #@~No delays.”&&

W. M. RAMSAY,

Managé¢r for Canada.

J. HUTTON BALFOUR,
Superintendent.
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] ‘I'111; commission, by a tramp, of the
The tramp . .

dmuger. most revolting murder in our annals
calls attention to the very grave risks

to property involved in the existence of this dangerous
class, It is well known to farmers and to occupants
of isolated country houses, that these men literally ter-
rorize the female residents of lonely residences—who are
often left unprotected in the day time—by threats of
violence or of setting the premises afire. unless their
demands are satisfied. Having once heard a menace
of the latter class, we speak first hand, and can testify
toone farm house having, for many years, given tramps
friendly hospitality to ward off so terrible a risk. But
even then, there exists the grave risk of th.ir setting a
barsion fire by smokiug in it, as such men are most
reckless. On Scotch furms a “tramp shed* is often
provided for these wayfarers, in order to keep them
from doing mischief. The phrase which occurs in
reports of firelosses in rural districts with extraordin-
ary frequency, * cause unknown,” niight, invery many
cases, be changed to, ** caused by a tramp.” As this
class will not work, as they systematically plunder at
every opportunity, as they prey upon and are a serious
danger and aunoyauce to hard working people, it is
much to be regretted that they are allowed to pursue
their unlawful calling without restraint. The law is
most clear in regard to these men, they are ‘‘ vagraunts,”
and, as such, liable to imprisonment for quite a lengthy
term. Were the constabulary active, this class conld
be suppressed, and with their suppression would be a
large diminution of crime in rural places, and, we be-
lieve, a reduction in the number of farm fires. We
nate that Mr. Mamn of the North British Inswance
Co.,, Glasgow, in an able article on * Farm iusurance,”
puts the causes of farm fires in order of importance as
follows : “ tro.aps, incendiarism, children playing with
matches, lightuning, steam threshers, railway engines.”
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So, the agricultural commuuaity not only has to main-
tain these itinerants, but has to pay extra premiums
because of the fires they originate, and to suffer heavy
losses caused by the crimes they commit ! If rural con-
stables had done the duty they have sworn to discharge,
the Keith tragedy would not have horrified the coun-
try.  If they were alert, the tramp's occupation would
be gone.

Tne result of a recent arbitration
case over 1 fire loss is not encourag-

ing to companies who incline to that method of settling
disputes. Messrs. Ross Bros. of Whitby insured a stock
of dry goods in the British America for §6 oco,and in
the North British & Mercantile, the Commercial
Union, and /Etna, each for $3,000, the goods being
valued at $18,000. The loss occurred in February last,
and was attended to by the companies, who sent their
appraiser, Mr. Wylie, to investigate. The insured, on
advice, refused to sign the customary appraisement
bond, insisting on one made in the terms of the:
statutes. After appraisement the representatives of
insured claimed a loss of $7,000, whilst those of the
companies found the loss to be §2,100. The insurance
companies then demanded an arbitration, which exten-
ded over 12 days. After the examination of a large
number of witnesses on both sides, the sum of $7,401.-
oS was awarded the insured, and all costs amounting
to $4,000. This means a fire loss of 30 per cent. of the:
insurance for a water damage, and 26 per cent.
expenses for ascertaining same, or a total of 76 per
cent. as a result of arbitration, when the total original
claim was only for 49.34 per cent. In view of the above,

and bearing in mind the outcome of the Skinner Co.

arbitration in Toronto last year, which caused the

companies interested to pay from $10,000 to $12,000

more than their appraisers found the loss to be, we must

conclude that fire insurance arbitrations seem to result

in great injustice being done to the Compauies.

Arblteation
ton coxtly.

Tne actual business represented
by sales of the wheat crops is believed’
to be not a third of that to which it:
gives rise through speculative transactions. Those
operations are based upon the uncertainties of the sup-
ply. “Thereis no product regarding the demand:for

Whent Production
catimates,
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which, for the purposes of consumption, respecting
which information is more complete aud reliable.
Wheat is the staple food of a known number of people,
their consumption is not affected by the ordinary influ-
ences that affect other products, the average weight
of bread per head eaten by bread caters is a fixed fact.
But, so far, all efforts to secure returns of the year's
supply that can be relied upon have failed. Hence
arises the chances for speculation, this unknown quan-
tity giving the uncertainty on which speculative oper-
ations are based. We have collated a number of estim-
ates of this year’s crops, which show some remarkable
discrepancies, quite enough to discredit these returns.
For instance, one authority gives the production of
Russiaas 300 millions of bushels, another states it to
be 384 millions, a difference of 28 per cent. ‘The estim-
ates for Bulgaria differ 36 per cent,, Germany 13 per
cent., England 10 per cent., and other countries range
from 8 to 50 per cent. The totals of five estimates,
made by those who are regarded as authorities, run
as follows: 1,552 millions of bushels, 1,435, 1,378, 1.479,
1,420; the variance between highest and lowest being
173,600,000 bushels, which is close upon 13 per cent.

The extraordinary difference between present prices
of wheat and those ruling a year or two ago has been
caused to some considerable extent by the estimates of
previous years being so wide of the mark. Owing to
the supply being largely understated, the farmers were
induced to hoard wheat, this contracted the supplies
placed on the market, and made prices advance, then,
as the year advanced, the fact began to be made appar-
ent that the estimates of production were far too low,
and, as the accumulations were very extensive, the
volume of wheat coming forward upset calculations,
and a “slump ” took place, from which the market has
not recovered. Had the exact truth been known,
wheat, a year or two ago, would not have gone so high,
and there is a certainty that the average market value,
though steadier, would have been closely approximate
to that which it has been for some years. It would be
well for bankers, and others vitally interested in our
agricultural interests, to point out these facts to farm-
ers, whose practice of hoarding wheat, with the idea
that thereby they are helping to raise its price, is
utterly futile in the long run, and mischievous to bus-
iness by causing extensions of credit to them by store-
keepers and money lenders, that entail losses and trou-
bles to all concerned.

W= have received a copy of the
English paper, in which is the very
lengthy and impassioned attack
made upon the credit of this country, that has excited
such general attention, Itissatisfactory in one respect,
for it reminds us of the fate of *vaulting ambition
that o'erleaps itself and falls on the other side.” The
onslaught is rabid; violent toan extreme; overdone so
much as to ruin its force. It declares that Canada
“ has suffered more” from the recent financial distress
than any other country. It speaks of this country as
¢ played out.” Itdeclares we have lived for many years

The attack on
Canada overdone,

on money borrowed from Eagland. It charges our
public men with booming the country in order ** to sell.
a railway,” what railway not being specified. It
accuses Canadian officials of seducing young men to
entigrate by deluding them with the notion that a for-
tune awaits every settler in this country., It gives z
schiedule of all the loans made to our governments,
municipalities and railways for the last 16 years, and
insinuates that the securities for them are worthless,
as this country is in a state of ruin. It charges the
people of Canada with indifference to honor, with crass
ignorance of trade questions, and our governments as
steeped to the lips with corruption and fraud. It de-
clares the official statistics quoted by the Finance Min-
ister in his Budget Speech to be deliberate falsifications.
It only needed that we Canadians should be dubbed a
community of penitentiary birds to complete this terri-
bleindictment. While accusations made in good faith,
and stated without a malignant animus, demand a
reply, those we have enumerated are so grossly malici-
ous, exaggerated and false, that our-self respect de-
mands their treatment with the silence of disdain, the
treatment given them by the Finance Minister, who is
now in London. What the financial circles of that
capital think of these attacks upon Canada is evidenced
by the new 3 per cent. governmentloan being tendered
for at 9734,~a higher figure than was anticipated.

THE present system of basing the
note issues of United States banks
upon their holding government bonds
is so little understood, the following illustration ofthe
working of this system will be found explanatory, and
suffice to show how much superior is the plan of Canada.
Suppose a bank wishes to secure a circulation equal to
its capital, as our banks can do, it has first to invest
the amount in 4 per cent. bonds. These are now at
115, so that for each $1,000 it would only secure bouds
for $870. ‘These have to be placed with the Treasury,
from whence notes would be sent to the bank for go
per cent. of their face value, that is, the bauk for an in-
vestment of $1,000 would obtain notes for issuing for
only $783. ‘The annual income from these bonds would
only be at rate of 2.63 per cent., which on$870 would
be £22.84. If we assume that the circulation so pro-
cured yielded 4 per cent., the income therefrom on $783
would be $31.32. Thus on the bonds and on the note
issues the gross annual revenue would be $54.16. From
this would have to be deducted the tax now imposed
on circulation of one per cent., which on $783 would
amount to $7.83, then there would be a further loss of
over $1.56 on the 5 per cent. redemption fund, and
other incidental expenses, wbich would make an aggre-
gate amount to set off against the bond interest, and
profit on circulation of about $9.90, so thatall the
net revenue that could be relied upon to be derived
from each $1,000 of note issues would be $44.26. So
that on every $1,000 of its capital utilized to securca
circulaticn, a bank could not make as much as 4}% per
cent., the precise return being 4.426. This, however, is
much too favorable a view, as we have made no allow-

U.S. hank
note fssucek.
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ance for the express contingent upon note issues, nor
for certain office charges, for which each department of
business ought to contribute its share.

Considering then the cumbersome nature of the ar-
rangements required for an American national bank
to secure a circulation, we must agree with Mr.
Comegys, president of a Philadelphia bank, who at
the Bankers’ Convention said : “’There is no profit in
taking out circulation under present conditions, as a
bank had better loan its capital out at present rates of
interest than go to the trouble and expense of buying
bonds and issuing circulation.’”” Besides ‘‘the trouble
and expense,” there is this most objectionable feature,
such a circulation lacks the important element of elas-
ticity, which is so admirable a quality in the currency
system of Canada, and, further, we regard it as an
utterly vicious principle to base the circulation of the
banks of a country upon the national debt, which is
represented by the bonds held by banks as security
for their note issues. No wonder American banks are
crying out so universally for relief from such a system,
and are endeavoring to secure a circulation akin to that
which works so advantageously in Canada.

SECURITY FROM AMERICAN LIFE COMPANIES.
Our worthy contemporary, the Zusurance Times of
New York, has again permitted itself to become unduly
excited over ‘““the injustice of the demand made by
the Canadian authorities for the deposit of full reserves
by foreign companies doing business in that country.”
Judging by the vigor of its remarks, one would almost
suppose that the two countries were on the eve of war,
~—or that the respected editor has been suffering from
acute dyspepsia. Probably the latter supposition is the
more correct, and we therefore hasten to make some
explanations which will, we hope, relieve his distress.

The general question of government deposits is the
first to force itself on our attention. Is any country,
be it Canada, the United States or Russia, justified in
requiring a deposit from life companies, either home
or foreign, before licensing themto transact business?
The time has, we think, gone by when any doubt ex-
isted on this point. Evenin Great Britain, where the
policy of non-interference is carried to its extreme
limit, the law now requires that such a deposit shall
be made. Almost every civilized country of any size
has also adopted the same view of the matter, and this
general aspect of the case may theretore be fairly con-
sidered as settled. '

But should any distinction be drawn between home
and foreign companies? Isthere any good reason why
a company whose head-office is in Australia orin the
centre of Africa should not be allowed to do business
in Canada, on the same conditions as companies whose
head-offices are located within the Dominion ? Surely
any person can see that a broad and clear line can be
drawn between foreign and home companies in this re-
gard. We give our good friend the credit of believing
that even in the worst twinges of his malady, he him-
self can see such a distinction very plainly. Thehome
companies are located in our midst, and are directly
amenable to our laws. If a judgment be obtained

against one of them, it can readily be enforced, for all
its assets are within reach of our courts. In the case
of a foreign company, matters might be very different.
A judgment creditor would have nothing besides that
$50,000 deposit which he could attach in this country ;
and if that had been exhausted by previous debts, then
he would have no recourse but to abandon his case or
begin fresh legal proceedings in New York or New
Zealand, or wherever the head office might happen to be.
The Canadian government has merely taken cogni-
zance of these undeniable facts by stipulating that any
foreign life office which desires to do business in
Canada must furnish the same security to its Canadian
policy-holders that the home companies furnish.
This is done by requiring that they shall place
vyithin the reach of Canadian courts a sufficient por-
tion of their assets to equal the reserves on their Can-
adian policies. This issimply placing all companies
on the same footing. It only prevents foreign offices
from withdrawing to other parts of the world beyond
the reach of Canadian policy-holders the funds derived
from their Canadian business. We fail to see any hard-
ship in this. If our American friends do not care to
leave their deposits in the hands of the government,
they are by no means bound to do so. They can in-
vest in real estate or mortgages, and ‘place these assets
in the names of trustees selected by themselves, and
thus comply with all the requirements of the law.
British companies have found no difficulty in the statute,
and have even invested in Canada sums much in ex-
cess of what is called for. If, however, our friends south
of the line still think the regulation is unreasonable—
well, they need not comply with it unless they desire
to do so. We are reminded of the milk-maid who was
told : “ThenI won’t marry you, my pretty maid. No-
body asked you, Sir, she said.”

But have we not heard that somewhere there is a law
by which foreign fire insurance companies are even pro-
hibited from advertising the amount of assets held by
them at their home offices, because such assets are not
within the reach of the local courts, and therefore only
misleading. Of course it could not be the enlightened
nation to which the editor of the Znswrance Times
belongs that passed such a barbarous statute. The
assets of British or other foreign fire offices are of course
much safer in the hands of the companies themselves
than they would be with State departments or other
trustees. To compel fire offices to invest in any one
country enough of their funds to cover the reserves on
their local business would be “ an outrage.” * There is
no country on earth, not even Russia, which makes
such an unneighborly and altogether exasperating de-
mand.” “ No State in the Union makes such an impu-
dent demand, and the people of no commonwealth in
this land would tamely submit to it.” Certainly the
United States would never do anything which is so
obviously ‘“not a square transaction, but rather a
clear imposition of a nature that may yet involve inter-
national complications.” Of course not! And yet a
little bird whispers in our ear that it is exactly in the
United States that this terrible thing is done ! “ Oh,
consistency ! Thou art a jewel !”
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There is moreover another aspect of the case which
must never be lost sight of. The American companies
have been working in Canada since 1878 with the full
knowledge of the law. It was not made retro-active,
but applied only to business which they might do after
that date. Those who remained in the country elected
to comply with the law, and so notified the government
and the public. They have secured their business
since that date largely by the representation of the
special protection which their deposits afford to Cana-
dian policy-holders. Itis a little late in the day to at-
tempt to evade now an agreement entered into
with open eyes. To unsophisticated Canadians, it
looks a little like bad faith. But then of course we are
‘“ arbitrary and absurd.”

A good deal has been said about the ownership of
the reserves on these Canadian policies. This may be
looked at through the spectacles of ordinary business
or of legal technicality. Who paid the premiums of
which the reserves form part? What is the hardship
of asking that the unearned portions of the premiums
paid by Canadians, and which are the security for Cana-
dian policies, should be invested in the Dotninion ?
The editor of the Jnsurance Times considers that the
premiums belong to the company as completely as the
price he pays for a suit of clothes belongs to his tailor.
If, however, he had paid the tailor not only for the suit
he wears (we presume he has paid for it), but had also
paid in advance for several suits to be delivered ten
years hence, we imagine he would view the matter
differently. He would then view with more concern
the possible closing of the tailor’s “ branch ” in his city,
and the contingency that he might have had to enter
suit at the end of a term of years at the tailor's * head
office” in some distant country. And that is exactly
the position of policy holders in life companies. They
have paid in advance for benefits not to be received for
many years, and have a right to be protected.

There are other points connected with the subject,
but space prevents our discussing them at present.
We trust, however, that we have said enough to show
that the Canadian Government has some grounds, at
least for the course it has taken, and that the American

companies have not yet a sufficient ground of complaint
to constitute a casus belli.

THE AMERICAN BANKERS’ AS SOCIATION.

The Convention of the American Bankers’ Associa-
tion held recently at Baltimore was one of great inter-
est, as indeed those meetings usually are. One of the
. marked features was a frank recognition that the pre-

sent currency system of the States is defective. The
keynote of currency reform was struck in the opening
address by the Honorable John C. Roe, who said :
“The vital necessity of a national currency is that it
will freely circulate anywhere, and be on a par with
coin by being readily convertible into specie at the will
of the holder.” 1In the President’s annual address oc-
curred also this significant passage: “ Let no man dare
to advocate for local or partisan purposes the lowering
of the standard of valyes recognized by the great na-

tions of the world.” Thus the Convention in its initial
stage laid down the sound, fundamental bases for cur-
rency, viz., freedom from local restrictions, and prompt
convertibility into gold. The first paper read was on
the influence of the Press on the finances of 1893, in
which the author condemned the too common habit of
American papers of publishing *exnggerated and
alarming reports, which struck a blow at the internal
organization of all commerce and industry.” It will
be rememtered that Mr. Clouston, at the annual meet-
ing of the Bank of Montreal in June last, said the con-
duct of the Canadian Press had been most discreet dur-
ing the panic. In the States, the financial troubles
were increased by the Press; in Canada they were res-
trained. A second paper dealt with a banker’s res-
ponsibilities to the public, in which the necessity of
reticence as to customers ; of the avoidance of personal
feelings; of keeping confidences sacred ; of avoiding
speculation ; of keeping in touch with the business
world ; of cultivating friendly relations with other ban-
kers, and other points of conduct were ably dilated up-
on. A paper on banking ethics very justly set forth
that bankers gave the fonc to the commercial com-
munity, and, therefore, *‘ the banker must be animated
by that high sense of honor, probity and intelligence,
which causes and upholds conservatism, stability and
success in business transactions.” The value to a
community of a banker maintaining a high standard
of commercial integrity can hardly be exaggerated.
We note with pleasure, that in this paper the duty of
bankers taking an interest in public_ business is laid
down, so that the influence of their example as men of
high moral character and the force of their advice as
men of sound judgment may be brought to bear for
the purification, and raising the tone of public life in
the nation and in the sphere of local government.
This view was dwelt on by other speakers, notably by
one banker, who said: *‘Ifour Republic goes down, it
will be the fault of the rich, of the well-to do, of the
educated and well-informed citizens,” who have left to
others the work of carrying on the war against ignor-
ance, selfishness and viciousness in public places.
The most important work of the Convention was the
approval given to a proposal for the entire reconstruc-
tion of the American banking system which emanated
from the bankers of Baltimore. It is a matter of pride
to Canadians that the scheme endorsed by the Ameri-
can Bankers’ Association was suggested by, and is, to
a large extent, founded upon the banking system of
this Dominion. The issue of circulation is fixed at 75
per cent. of a bank’s paid up capital. A guarantee
fund is to be deposited with the Treasury to secure the
circulation, as in Canada. The securing of note issues
by bonds is condemned, as a wasteful and imperfect
security. The speaker who introduced this plan con-
demned the silver currency system of the States in se-
vere terms as a scheme by which men could legally
‘ repudiate 50 per cent. of their indebtedness.” - When
this radical proposal for a reformed banking and cur-
rency for the States was put to the vote it was carried
unanimously. We are not surprised at this, for strong
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indications have been given at preceding conventions
of American bankers being fully alive to the inconven-
iences, losses and dangers incident to their cast iron
system of currency, and they have spoken in no uncer-
tain way previously in regard to the silver question, as
to the perils of which they have been long painfully
made sensible. We offer then our congratulations to
the American bankers upon the great success of their
Convention, upon the valuable character of the papers
it elicited, but chiefly upon the decided stand taken
in favor of a more elastic currency, based upon the
same principles, as to extent, and redemption, and se-
curity as the note issues of Canada.

THE NEW CHARTER OF THE NEW YORK LIFE.

For some reason, little publicity has been given to
?he fact that the New York Life Insurance Company,
In July of last year, availed itself of the provisions of
the New VYork State corporation law, as revised in
1892, and amended in 1893, to adopta new charter and
by-laws. It is chiefly through the enterprise of the
Chicago Independent, of recent issue, that the public
has been enabled to see the full text of the charter and
by-laws, together with the provisions of the revised
corporation law of 1892 applying to the government of
the company’s affairs, with the framing of which it is
said President McCall had not a little to do. It will
be of interest to the many patrons and friends of the
company and to the general public to present at this
time the salient features of the new charter and by-
laws.

In the first place, it will be remembered that the
corporate existence of the New York Life was derived
from the original charter granted to the Nautilus
f.[nsurance Company in 1841, at first mainly a marine
Insurance company, but by sundry changes and amend-
ents afterwards adapted to the use of the New York
Life, as it has for many years been conducted. As
the original charter is generally understood to have
expired by limitation some twenty years ago, there has
been some confusion in the public mind as to the details
of the avthority under which the company has con-
ducted its business. At all events, the wisdom of the
managers is to be commended for securing an entirely
hew instrument of authority with explicit provisions
adapted to and ample for the transaction of its business
for all time to come. There is very little that is vague
in the charter or by-laws, and however people may differ
With regard to the scope and nature of the provisions
adopted, they have the merit of being easily under-
Stood.

The charter recites that “ the business of the company
shall be insurance on lives and all and every insurance
Pertaining to life, and receiving and executing trusts
and making endowments, and ‘granting, purchasing
and disposing of annuities,”” as authorized by sub-
division one of section seventy of the Insurance Law
of the State. The importance of the provision for
“ receiving and executing trusts ”” will appear when itis
femembered that the company, in common with several

other companies, issues policies providing for payments
to the beneficiaries on the instalment plan. In the
absence of some explict provision authorizinga com-
pany to act as trustee for the beneficiary, the question
has been raised as to whether such_ beneficiary may
not dispose of and assign to a third party all right to
and interest in future instalments, thus defeating the
aim of the assured to provide beyond contingency by
annual instalments for the future of his dependents.
Possibly a court of equity might decide that the inten-
tion of the assured to constitue ineffect a company its
trustee should govern, even though no explicit charter
authority should exist authorizing the company to act
as such. It must certainly be regarded asa good thing,
however, to have the authority ofthe company defined
in its organic law.

The corporate powers of the company are committeq
to a board of twenty-four trustees, a majority of whom
are to be residents of the State of New York, six of the
board to be elected annually in April (second Wednes-
day) of each year. There is no requirement that the
members of the board shall be policyholders. The
president of the company, who is ex ojficio a member of
the board of trustees, is elected annually by this board,
together with such other officers as may be prescribed
by the by-laws. The officers provided for under the
present by-laws are, in addition to the president, a first,
second and third vice-president, an actuary, a secretary
and a comptroller. The duties of these officials are
defined, subject in every case, however, “ to the dir-
ection of the president,”” who is given, under the by-
laws, remarkably comprehensive powers. He appoints
all standing committees (the wmembers of these com-
mittees being in all cases members of the board of
trustees) as follows :—a finance committee of seven ; an
executive committee of three ; an agency committee of
four ; a loss committee of six ; and an auditing com-
mittee of five, the president being, ex officio, a member
of each committee. The president is authorized to
have “ general supervision and direction of the business
of the company,’’ to transfer stocks, satisfy mortgages
make and call in investments, and execute all deeds
and papers requiring the seal of the company,
with the consent of the finance committee. He is
also empowered, with the consent of the agency
committee, to fix the compensation of agents
The compensation of the officers elected annually "
by the board of trustees is fixed, not by that
board, but by the finance committee, while the compen.
sation of all other employees of the company (agents
excepted) is to be fixed by the president and vice-
president, who also control their appointment and
removal at will. A trustee may become a salaried
employee of the company by special permission of the
finance committee.

Primarily, the appointment and supervision of
agents devolves upon the third vice-president, but his
appointments are subject to the approval of the presi-
dent who, as above stated, fixes their compensation;
The actuary, *‘ subject to the direction of the presi- A
dent,” has charge ‘“of the mathematical department
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of the company and all special work connected there-
with,” and is to make all calculations required in
transacting the company’s business and perform such
other work connected with his department, “or the
general business of the company,”” as the president or
the trustees may direct. He is also required to act as
clerk of the board of trustees. The work of the comp-
trolleris important and laborious, involving the daily
checking of the cashier’s balances, the monthly check-
ing of purchased securities, mortgage loans and other
investments, and the verification of all payments, and
how paid, of principal, interest, dividends, rents, etc.,
arising from the company’s investments. He is also to
attest the entries in the books covering agents’ reports,
and of bills for disbursements at home office and at
agencies, showing their authorization and corrcetness
The cashier is bonded for $20,000, and is, we believe.
the only bonded officer of the company, at the head
office, managers and agents at other points give
security. All monies belonging to the company shall
be deposited in such banks as the finance committee may
designate, and may be drawn out upon the joint checks
or drafts of two of the following: the president, first
and second vice-president, treasurer, actuary, “ and
such other persons as may from time to time be de
signated by the board of trustees,” the checks and
drafts payable to the order of the person entitled to
receive the money. The by-laws provide that no officer
or trustee shall, directly or indirectly, borrow the funds
of the company or use them excepting to pay the obli-
gations incurred by the company.

There is much to commend in the new charter and
by-laws which we have here briefly outlined, and that
they are such as, in the hands of competent and honest
men, may guide the company along the lines of success
and permanent strength we have no doubt.

THE SEPTEMBER BANK STATEMENT.

The statement of the banks for September is an im
provement on several previous ones. Agricultural pro-
ducts have commenced to move early this year, farmers,
very prudently, are bringing out their grain to market
‘o secure cash to meet their obligations. The gross
amount of trade must fall below that of previous years,
owing to the extreme caution exercised for some months
prior to a satisfactory arrangement of the Tariffs of
Canada and the United States. Investors held aloof,
waiting to see the effect of the changes being proposed,
importers naturally declined to buy until duties were
fixed, and retailers were cautious of getting in stocks
for the same reason. After then so prolonged a sus-
pension of the normal activities of trade all over the
continent, it will take a length of time for manufac-
turers and others to re-adjust the machinery of their
business to adapt it to new conditions, a task rendered
the more difficult owing to the income of the country
having been so largely reduced by the low prices being
realized for wheat and other products. The circula-
tion in September increased $3,084,790, a sum which,
though unusually large, still leaves the note issues
$1,773,770 below the same month 1893. The increase
in September is, of course, the first rush of money sent
out to facilitate the movement of the crops, and goes
on at this season as systematically as the inflow of
the tides. The amount of it is affected by the harvest
being late or early. This year crops were early, and
there has been a more general movement of them to
market than usual at the opening-of the Fall. “The
ingrease this year, though far above the average, has
been exceeded in the past record both in volume and in
percentage, as the following comparisons show :

Increase. Percentage,
Sept. over Aug. 1871 $3,092,547 14.60
“ “ 1894 3,084,790 1180

STATISTICAL ABSTRACT OF THE

CHARTERED BANKS IN CANADA.

Increase anc n an

Assels. 30t}l8 S4ep., 3Is§8August. 3lt1hssep" l Decrease ?’grl ﬂe?riissi fo;i
94- 94- 93 ! month. year.
Specie and Dominion Notes..... Ceeeen. cevenanieens | 23,566, 23,804, 20,214,651 | Dec. 237,984/ Inc. »352,339
Notes of and Cheques on other Banks.......... sesaes d 6,45169,22?5 d 3,05‘;.%3 6,,933, 3?9 | Tue. 4%(75,283 Dec. 3 229,, ;i,
Due from American Banks and Agencies....., seere. | 21,440,033 | 19,904,605 | 13,451,883 | Inc. 1,535,428 Inc. 71988,150
Due from British Banks and Branches, TLRTIIRTTI 3,909,120 3,539,880 4,243,676 | Inc. 369,240} Dec. 334,556
Canadian M\émlclpgll Sechurltlhes and Brit., Prov. o } ’

For'gn. or Colonial, other than Dominion ...,..,., 10,411,798 | 10,742,561 9,545,002 | Dec. 330,763 Inc. 866,796
Railway Securities .......... e iesiesiiiiiii e, 8,383,193 8,176,985 6,01;,717 Inc. 236,20% Inc. 2,365,476
Loans on Stocks and Bonds on Call........,.. .... 16,207,333 | 15,282,727 14,960,190 |Inc. 924,606/ Inc. 1,247,143
Current Loans to the Public................ e vevees | 199,773,925 | 199,908,340 | 204,654,480 | Dec. 134,415 Dec. 4,580,555
Overdue Debts...oeeviirvnninnn.., ..., Cevenonaas 3,325,559 3,121,927 2,952,723 | Inc. 203,632| Inc. 372,836
Total Assets.vesveinviinaanniinen, o Lou, 0 311,691,002 | 308,085,634 | 300,918,049 | Inc. 3,605,368 Inc. 10,772,953

Liabilities. :
Bank notes in Circulation... i
n Circulation................. teviesnan, 33,355,156 | 30,270,366 ,128,926 | Inc. 084,790| Dec. 1 70
Due to Dom_mlgu Government ....,....... cosacnvue 2.646,925 2,603,%51 32, 310,;)84 Inc. 3 4;'2;34 Inc. ’;ggg"
Due to Provincial Governments....., .............. 2,668,001 | 3,324,992 2,937,348 | Dec. 356,091 Inc. 31,753
Deposits made by the public...... sesrreiieaer senss | 177,668,724 | 176,388,133 | 165,250,500 | Inc. 1,280,591 Inc. 12,418,134

Do payable on demand orafter notice between Rks | 2,6 54,975 2,587,234 2,621,736 | Inc. 67,741 Inc. 33,239
l]:;ue to American Banks and Agencies.............. 116,267 96,806 221,989 | Tue, 19,461/ Dec. 105,722
Tu;FOLBrI;%ﬁ{ Banks and Branches,...,...,. seeeneeee | 4,268,502 | 5,165,386 | 5,312,794 | Deo. 896,884) Dec. 1,044,292

otal Liabilities .................,.. Lo 00 224,062,249 | 220,942,480 | 214,191,254 |Inc.  3,119,769|Inc. 9,870,995

Capital. ~ ’ :
g:g:i%gpn CeesertetsienteninaaL, .. eeeceenns | 62,198,670 | 62,189.585 | 62,074,078 | Inc. 9,085/ Inc. 124,592
Directors’ Llabxhtxes STtetserserseereseiiiie ol | 27,260,835 27,166,850 26,131,999 % Inc. 93,985| Inc. 1,128,836
Trrrereeseeesesisnnnsenin | 8,065,752 7,973,633 | 7,762,892 | Inc. 92,119] Inc. 302,860
Deposits with Dominion

year ending joth June, 1894, $1,823,151.

Government for security of note circulation

, being 5 p.c. on average maximum circulation for
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The extent of the variations, year by year, runs in
September, from 4 per cent. to 1y, the average being
about 7 per cent.  This year then stauds very high in
percentage of increase, but it did not reach the total in
July last year, a month when circulation ruus to its
minimum, and is only two millions over the September
figures of 1885, wlien the discounts were $123,358,018
compared 105199,773.925 this year. Indeed, this failure
of circulation to keep pace with the general develop-
ment of the total volumec of business has become a
marked phenomena on the bank returns, and affords an
illustration of how small a part mere currency plays m
business transactions. The hieavy sltipments from the
North West wheat ficlds will doubtless be seen to have
cnlarged the note issues of Ostobar more than cver
known, as the farmers in that region are realizing on
thcir crops promptly, a policy which is having a favor-
able effect on business, both locally and in Oatario,
whereso large a sum isowing, for mortgage advances,
by Manitoba. Deposits on demand increased $194,960
in September, a sum of no significance, as thiey vary as
much from day to day in some banks. It is notable
that these balances iun the Bank of Montreal alone
increased $5:S,000 in Scplember, a sum which was
counterbalanced by reductions in other banks, owing to
withdrawals for the scason’soperations.  Dzposits pay-
able after notice were enlarged $1,085.63t.  Last year
in Scptember these deposits decreased, indeed the record
shows that dcposits at notice vary very little from
August to Szptember.  We are not disposed, however
to cstimatc the increase this year as proof of an un-
usual surplus of cash being in the hands of farmers,
who arc tiic priucipal dcpositors, but mtler to the
movement above namcd, that is, the carlier sale of
their crops this ycar.  Discounts of trade bills shirank
slightly in Scptember, but not somucih asin 1593, whes:
they deercased 81,202000, aciiange fot unusual inthat
wontn.  Since sunc month 1893, the discounts have
gone dowa, 84,550,353, but they stood over 76 millions
over thie amount in 1383, and an increaseat the rate of
over S millions a year is, on the whole, not an unsatis-
factory ralc of development, cspecially considering the
antavorable hiarvests and the financial troubles of the
Tast few vears. It is worth nating at this point that e
trade loans of the lanks have incrcased $83,008.000,
oXT 30 PeT cemt, sinee Seplembeer, 1573, avnd thede-
POItS $123.000,000. 2 somewhat singularstate of affzirs
in a coantry which another Euglish critic says is
“plared out!™ It is remarkable also that. in the past
1¢aT, 2 year of severe depression, a year of largely dim-
iashad income from restricied business aud Jow prices,
The depositors in Canada increasad their fundsin the
toaks by $12,415,334.  Tiie outflow of moncy 10 tic
RNates went on in Scplember to the extent of $1.335.°
325 though wedoubt much whether the markel thiere
R present isat all templing.  Still, as < haif a loaf is
Wtter than no bread,” it is Letter to be getting small
cturns than keeping moncy idle in the till, and there
ax sgns of an increasing demiand for funds in the
Nates being probable in a short period, as manufac
tering cntorprises are rapidly  becoming wmore active

T T

and confidence being restored, the operations on
¢Change’ are iucreasing in volume. A J7.tof recent
municipal loans effected iu the States shows large in-
creases over last year, and it is pleasant for us to see
that our towns, cities, and other municipalities can
secure loans on better terms than the average ones rul-
ing in Awerica. Little need be said of the meaning of
the recent loan negotiated for the Federal Govern-
metnt, beyond this, that the credit of Canada, although
snever before so viciously attacked in London as it has
been recently, has never before stood so high.  For
such a result the country is very largely indebted to
the prudenceand the sagacity of the bankers of Canada.

JOTTINGS.
By JuN1Us, JUNIOKR.

A friend connecled with a prominent Fire Insurance Com-
pany, who has justreturncd from Toronto, hasgiven me a glow-
ing account of the results of the last Annual Meeting of the
C.T. U. A. Fora week past Ibhave been endeavoring to sift
the wheat from the chaff, and find out what hias been the prac-
tical resull of that mecting, but I must confess to a fecling of
absolute incompetency to diagnose the case.

Pull down the old landmarks, destroy the cfforts of the past,
undo ! restrict ! such scems to have been the ountcome of this
mecting and the principles upon which some of the members
sct to wotk. Mcet Conpetition, what care we for the mush-
rooms of the West? It is nothing to us if our incomes are
seduced or altoguilier sacrificed in Brantford, Galt, Stratford,
Berlin, etc.  What if the Mutuals arc getting a foothold? we
shall still have erough specials left—the premiums upon which
will pay our postage account. Do to-day, undo to-morrow ;
rate to-day, rate higher to-morrow, abolish it the next day.
This is candidly the impression left on my wmind by the report
of the wceting as furnished Ly my friend.

One other impression was left on my mind : that at the game
of Battledore and Shuttlecock, the members of the C. F. U. A.
are hecoming expests. Lot the player represent the Anoual
Mecting; ke Rattledote the Branches; the Shuttlecock the
Committces ;—now scc what a pretty game this is—Shuttlecock
named °* specific mating "' of towns is sent to Rattledore,
called Western  Branch, the player toys with it,—backwards
and forwards it is sent, until once more the player (the Annual
Mecting) gets hold of ity when lolin disgeust there is a general
smash 1, while a chorus arcends Avaunt! 'tis child's play, we
will have uonc of it. A mew game is started ; Shuttlecock
“ ¢elicduic vating 7 is introduced, sce it go from onc 1o the
other until once ajain the player consigns it to everlasting
oblivion. The impression left on thc mind 1s—thus do the
members of the C. . UL A in annual niccting assemnblal play”
at Intdness.

A last impression left on any auiad was that the mcmbrers
themselves thought o littic of the ackievements of the mectings
as 1n prohibit indulgence ia that ** feast of reason auil flow of
soul™ which usually tarminates annual gatherings of the
C. F. U.A. 1 scc your Torouto correspondent * Aviel” in
wriling on October 13th, Tefers to s painful subject; I under
stand the privileged guests (4. ¢, wembers af the Torouto
Foanl) fclt and said the comparisons were odorous.

Talking about Boanis of Underwriters, I notice during the
Jast fow odaps two incidents worthy of special neution. A new
doctrine has leen propounded by a Company befoi the New
Brunswick Board. A very large office has taken the ground
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that when a Board fixes rates on any given class of risk, or
generally adopts legislation, which in the opinion of that Com-
pany is unnecessary, either the Board does ot insist upon the
rates, or legislation becoming law, or the Company will in that
special class of risk or poiut of law be non-tariff. This is
surely an extraordinary position for an office to take, and if the
doctrine be accepted, what will it Iead to? what will hecome of
the fundamental principle of the majority governing?

The other point of interest is the adoption by a \Western
Board of a new principle. A firm having changed its corporate
uame uctifies the fact to the Sccretary of the Doard, where-
upou the Board accept notice thercof on behalf of all Com-
panies as in compliance with the Statutory conditionsof the
policies. How is this section in the light of new duties and
pivileges of a Board of Underwriters?

* * * -

May not there be too mauy Boards and too much legisla-
tion? Isthere nota tendency not only to fix rules, but to dele-
gate the entire business to Boards for fixed action, and is there
not a danger of the individual action of members becoming
subservient to the ¢ machine **?  Ponder these things.

& orrespondence.

Wedonuct hold ourselves respousible for views oxpreszed by Correspondonts

TORONTO LETTER.

The hand of death—o1 lasge 1cinsurance of Farm 2isks effected
—=Alr. Geo. 1. Maurer~Some novellics in praclice al the
Zo10nlo Doard.—.3 Hawmillon Loard nole.

DEAR EDITOR,

The fricnds of Mr. C. D. Richardson, Canadian Manager of
the London Guarantce & Accident Company, will learn with
sorrow that he dicd on the 20th ult, of typhoid fever, in
Toronto. A youny and successful business man, he willbe a
loss to the Institution whose valued ofticer hie was. I under-
stand his successor will not be appointed uutil the arrival of
Manager Anderson from Eagland. The Agricnltural Tusurance
Company have transferred all their existing farm risks in
Ontario to the London Mutual Fire Insurance Company. In a
long series of yeurs, aind with nearly an “exclusive attention to
lis class of business, thiey have demonstrated to their own com-
plete satisfaction, that there is 1o profitin it under existing cir-
cumstances. They had an excellent woskiug staff and large
experience of farm risks, but not only did they some time ago
ccase writing new business of this kiud, but hastened to make
the best terms possible for the reinsurance of the policies still
ou their tiooks. AIr. George ., Maurer who succeeded MMr.
Flynn as manager for Ontario hias served the Company for some
years in the] United States, hoth in the hicad office and asa spe-
cial agent in the field., During the year since liis appbintuient
to the Toronto officc hc has remodelled the local staff and
generally introduced changes in the Agency management, with
the result that already the local affairs of his Company are in
cxcellent shape, and financial and otlier improvements are visi.
ble.

The Agricultural is now pushing for husiness in A and
* B towns, and cspecially in this City. The Company las
just moved into cligibleand very commodious offices at No. §9
Victoria strect.

I learn that the Antumn Scssion of the Toronto Board has for
thc past two months shown a great falling off in the attendance
of members, which apparently mcaus loss of interest in the pro-
ccedings. Thisought nottobe. The fall opening of the Roand
like other fall openings™ has introduced some novellies
worthy of note. A watter of difference; of long standing, bet-
ween two leading companies, and which involved, or was said
1o involve, an infraction of the sules of the Board by one of

them, hus just been referred by mutual consent to the arbitra®
tion of three disinterested members of the Board, with the happy
result that the Company agaiust whom the decision went has
loyally accepted the finding. This sort of arbitration, not being
of the N. G. brand, is likely to become popular under certain
circumstances, Awnother innovation, as to merit, is perhaps
not so commendable, It works about this way. A member
feeling aggrieved enters the charmed circle of the sittiug mem-
bers, aud says:  *I know a Company, and have seen its poli-
¢ nies, that has written hen houses (silent) for threc years at so
s, cents, the rate being 65 cents; and a representative of the
« Company I refer to is now present!” A statement of this
kind Jooks a general one, but becomes more personal by a pro-
cess of natural fermentation, in this way. Such members as
are couscious of innacence and virtue will cach rise, and say ;
*“do you refer to my Company?"” the answer being, No, by this
process a residuum is obtained presumably composed of the
cons:ience-smitten, the guilty, and those who stubbornly resist
this new method of enquiry. Likely itis a plan that will not
be repeated, for it is evident that its introduction and allowance
as a precedent would result in some curious effects.  One might
make a charge of the kind, aud say the representative of the
Company wears a red tie, or laced boots; or by inversion, say
the representative referred to is not here to-day. This latter
way would throw the onus on the absentees. The sole meritof
the plan is, perhaps, that it makes the offender by silence self-
accusatory. Very ingenious, By tlie way, what would happen
if the Hamilton Board adopted the scheme along with their
other “*orders™? It is painful to imagioe.

A propos of the Hamilton Board, though perhaps early in the
season te notice, I hear there is a marked improvement in all
those respects, which were so deftly and tenderly pointed out,
by the C.1NU.A, to the late deputation. Persevere, good gen-
tlemen, along this line, and a generous appreciation awaits you
—and perhaps (who knows) an _invitation to the next C.F.U.A.
lunch,

Yours,

ARIEL.
Torox¥0, 20th October, 1S94.

BUNDY'S CLOCK.

\Vhenever now you come down late ;
You give the ¢ Boss ” a shock :—

Then you record your own sad fate
By ringing up the Clock.

You mustn’t go to “sec a man*’—
You mustn’t even ¢ smile —

¥or Bundy’s Clock kecps marking down
Your record all the while.

You mustn’t cat a liearty Junch—
The Doctor says you ought ter—
But Doctors ¢ isn't in it.”
With ¢ Bundy’s Time Recorder.”

You mustn’t sncak away at five,
Unless you ring the bell :—

Yor then, if you cscape alive
They’ll make-yourlife a H—!1!

You musu’t tease the Scordlaire,
Youl! rue itif yon do—

For, like ¥ St. Picrre,” hie keeps the key—
Hce's the ¢ Recording Angel ” too.

Aud if, by chance, you do get fired
Aund have to leave the town:
Do not forget, before you go
To pull the lever down.
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PLAIN ©RUTH FROM THE RIGHT SOURCE.

Confessedly the Lest paper read before the recent
meeting at Chicago of the Firc Underwriters' Associa-
tion of the Northwest was by Chas. 1. Carroll of St.
Louis, a general adjuster of large experience.  He dealt
in a fresh and vigorous manner with some of the evils
and difficulties which beset fire underwriting, and hav-
ing taken for his text, *“ Is there no Balm in Gilead ; Is
there no physician there?’’ he pointed out from the
standpoint of a keen-sighted, vigilant fieldman the
practical remedies. Referring to the press as an in-
fluential agent to be employed in correcting many evils,
he paid to its power and honesty a high compliment.
While we believe that the vast majority of uuderwriters
appreciate the work and value of the insurance press,
there are a few iu the insurance ranks who are either
tardy in acknowledgment of or who attemnpt to ignore
its claims, though half unconsciously profiting by its
suggestions and influence. It is therefore all the more
gratifying to listen to Mr. Carroll's strong words in its
behalf before so influential a body, the members of
which received the paper with signs of marked approval.
We quote with pleasure as follows from Mr. Carroll’s
paper:i—

My observation las always been that insurance companies
ncver demand a reform that does not benefit the community.
But you must let the community kuow it. Therefore you must
educate the people; and to educate the people, you must make
afriend of the press.  Encourage the insurance press. It wants
information. See that it gets it. More than that, make it your
business to see that it gets it. There never was a great reform
that was not biought about chicfly by the aid of the press; and
surely here is a reform that will enlist its every houest worker.
Great reforins have always been brought about by agitution.
To agitate you must reach the people. To reach the prople
you must have the assistance of the press. Treat it liberally.
Encourage it. Itisa great cducator, and deservesit. Iivery
insurauce journal iu this country should be on the reading table
of every manufacturing and mercantile club.  Yes, more than
that; every social club where the business men meet. I the
clubs themselves do not subscribe for these jonrnals, the insur-
ance managers should sce that they are supplied, for it will be
woney well spent. Then much goed can be done through the
daily press. It isanunpleasant truth that it at present sceks to
gain public favor by attacking the insurauce companies. There
isno manuer of rcason why this should be so. I'ublic opinion
is by tlis means perverted, and & sentiment inimical to the best
interest of the commmunity moulded. This can all he changed
ifthe men at the helin so will it.  Court the girl in the proper
manner and spirit, aud you will certainly be able to marry her.
In this case, the press is the girl.  Sce thattheattention of your
local press 3s called to every fire that accurs in your locality
sce that it gets correct information, The reporter is a hard-
worked man, geverally, and e is often blamed for jumping at
conclusions when lie is siot really at fault.  Try him just oace
and you will find he will embrace you like a brothier Thus
you may mould public opinion. The press will soon not be
contentwith the kuowledge that so much property was destroyed
by fire at such a number, on such a street, but will go to work

t to ferret out the causc of the destruction of so much taxable
proparty.

The validity of a chattel mortgage on an antici-
pated crop has been recently decided to depend upon
whether the seed had been planted at the time the
wortgage was signed. The Unwiversity Law Review
says: “ The cropmust have a potential existence ; seed
unsown is not sv, seed in the grouud is.” In Wiscon-
sin the seed must have sprouted above ground to ren-
der a chattel mortgage valid, this being held to be the
only satisfactory proof of a crop having been sown. A
mortgage so secured scems a strange kind of security

for a loan, but it is more common than might be sup-
posed.

FINANCIAL 1TEMS.

The London Clearing House figures for Septem-
ber were $662,000,000 compared with §$640,000,0C. for
1893 and $532,500,000 in 1892.

The low price of wheat is not, asis being said, un-
precedented, for in August, 1847, wheat was selling in
the States at 50 cents per bushel.

The Government loan for 42,250,000 hasbeen com-
pleted. ‘There were 564 tenders, aggregating 411,300,
ooo sterling. ‘Tlie average was 97!:, which fora 3 per
cent. is a very satisfactory figure.

Exports of silver from the States in the past year
have been largely in excess of those for some years
past, having been $37,164.000, against $17.5.44,000 for
1893, $12,833,000 in 1892, and, $4.564,000 in 1891.

The rate of interest allowed by the Chicago banks
on credit balances has been raised to 2 pet cent., carly
in the year it was reduced to a half.  The increase in-
dicates a more active demand for money frem improv-
ing business.

Savings bank depositors in the United States in
year ending June 3oth, 1894, deposited $176,057,482,
and drew out $210.339,27.4, OF $34.381,791 111 excess of
their deposits. The deposits in our savings banks and
chartered banks were increased last year.

Semi-annual Dividends have been declared by the
following banks: Commecrce, 3}: per cent.; _ Mer-
chants, 4 per cent.; Montreal, 5per cent.; Ontario 314
per cent.; Union, 3 per cent. Trngrs, 3 per cent.;
Ville Marie, 3 per cent. ‘The Dominion Bank pays a
quarterly dividend of 3 per cent.

A source of profit to bankers issuggested to be
the issuance of drafts for small sums up to S100 on
same terms as Mouey Orders.  The cashier of one In-
diana bank states that his institution has adopted the
price, and found it highly profitable, the drafts being
preferred to any other rode of mailing small sums of
money.

‘The telegrams sent by the British offices, operated
by the Post Office Department, numbered 70,899,498
last year, the receipts for whicl were $12,671,000, and
working expenses $13,207,500, lgavmg; a deficit of
$536,500. The minimum chargeis 12}z cents. The
frequency of deficits in this gerviee show this price to
be too low.

The different views taken by many in Americain
regard to banks to that which so generally and so hap-
pily prevails in Canada may be judged by our having
sten two United States papers, having each a large cir-
culation, in which the bankers are denouunced in vio-
lent language as maintaining a m'?nopoly “ under
which the country can never prosper!

The New York Clearing House Report for year
ending 1st Oct. gives the total exchanges as $24,230,
145,307 the average of daily transactions was $79.-
704,425. ‘The debit balances were paid in as foilows:
U. S, gold coin, $233,016.000; gold certificates,
S11,245,000; Clearing House gold cerlificates, $362,-
301,000; treasury uotes, legal tenders, ete, $1,340,-
980,633. It will be noted that silver does not figure in
these enormous transactions between the bankers of
New York.
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Aotes and @iems’:

The Board of Trade, Peterboro, after discussing
municipal insurance, pronounced it impracticable.

The funds of the Prudential Assurance Company
have now attained the sum of 420,000,000 stg.

The Canada Life will distribute a bonus carly next
year toits policy holders, as is usual with this company
every five years.

The Commercial Union Assurance Company
announce au interim dividend for 1894 at the rate of
714 per cent, on the paid up capital.

The London and Lancashire TFire Insurance
Company has taken over thie British and Colonial Fire
and Marine Insurance Company of Sydney, N.S.W.

The percentage of working expenses in the
fire insurance business during thelast 14 years is given
by the fusurance Herald as anaverage of 343 cents.

Six anarchist incendiaries have been condemned
by the Chicago courts to mmprisonment for terms
Tunning from two to seven years. Much too lenient.

The New York Chamber of Commerce Com-
mittee has reported on the Lloyds system, and strongly
favors State supervision and regulation of insurance
business.

The Reliance Marine Insurance Company,
Limited, has beeu liccnsed to transact the business of
Inland Marine Insurancein Canada, the chiefagent
being Mr. E. L. Bond of this city.

The New York Life Insurance Company has
recently successfully contested a claim in the English
courts. The policy had been obtained by fraudulent
misrepresentations, as proved in Court.

The Equitable is being sued for commission on a
policy of S10o,0co issued on the life of a theatrical
manager in Chicago, the Society having issued the
policy afterrefusing to do so through the agent, who
10W sues.

Accident Insurance companies doing business in
England will have to deposit £20,000 with the Board
of Trade under the hfe insurance Act of 1850, Up to
the present time the law has not been applied to acci-
dent companies. ,

The Provident Savings Life has added toits policy
form a new whole life contract, which after three years
becomes non-forfeitable,and gives theinsured the option
of drawing the accumulated reserve and surplusin cash,
or converting them into paid up or extended insurance,

The A.0.U.W. of Kentucky is getting behind
with payments of death Josses. One case, the claim
for which was made nine moaths since, had not been
paid up toa recent date, although payment “ in a few
days " was promised long ago.

The Chicago Underwriters Association recom-
mend that notice be given that policies become void
ou the 15th day of the next month following the date
of issuc unless the premimm be actually paid by noon
of that day in bankable funds at par.
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The city of Liondon was recently in a terrible plight
owing to its electric light service failing during a dense
fog. We have seen fogs there in which gas lights were
useless a foot away. We have often wondered what
would happen if a great fire broke out during such a
visitation ; the brigade would be paralyzed.

Damage to iron piping in streets, as water mains,
is now admittedly done by electrical currents from the
trollery.. Experimentsat Chicago have demonstrated
this to be the case. Are our pipes free from this risk
owing to their depth below the surface? We should
like the question tested, as no small risk arises from
pipes being liable to leak and burst from electrical
corrosion. '

The New York Insurance Departmenti report states
the deatl claims incurred by the Home Benefit Society
in the past five years amounted to $267,934, while
the claims paid amounted to ouly $120,676, shoiv-
ing that for each $rooo due, the Society paid only
$450- This appears to be insurance that only partly
insures.

P. B. Armstrong substantiates his claim on the
Mutual Reserve for $300,000 by documentary evideuce,
from which it appears he was to receive, in addition to
seventy-five per cent. on business done by himself, five
per cent. upon the entire annual dues of the associa:
tion and twenty-five per cent. upon the total fees re-
ceived upon busiress done by himself or his agents.

The Argus Insurance Company, Lim., has just
been registered with a capital of £500,000 in 100,000
shares of £3 each, of which 50,000 will constitute the
first issue £1 pershare being called up. The Company
will not, it is understood, transactlife insurance.
Amongst the directors are Sir Edward 1. Reed, K.C B,
W.P, and Sir Charles Tupper, high commissioner
for Canada. It will do a non-tariff fire business.

The Comptroller of New York city las
awarded $704.560 3 per cent. consolidated stock of the
city of New York, known as school house bonds, pay-
able 1913, to the New York Life Insurance Company
at 101.52 and $50,000 to the Irving Savings Bank at
102.19 ; $400,000 3 per cent, bonds, payable 1924, to the
New York Life Insurauce Company at 103.13, and $500;
000 3 per cent. consolidated stock to provide for repav-
ing streects and avenues, payable 1916, to the New York
Life Insurance Company at 102.53.

Office buildings are cwned by the New Vorl: Life
in New York, Omaha, Minneapolis, St. Paul, Kausas
City, Paris, Berlin, Vienna, Amsterdam, Budapesth aud
Moutreal. ‘The Mutual Life, in addition to its head
office in New VYork, has its own buildings in Philadel-
phia, Boston, San Francisco, Sydney, Berlin and the
City of Mexico. The Equitable establichwents are in,
New Vork, Boston, St. Louis, Des mwaes, Patis,
Madrid, Vieuna, Berlin, Santiago, City of Alexico,
Sydney, Melbourne and Buenos Ayres.

London, Eng., will in future be the Mutual Life
Tusurance Company of N.V. centre for transaction of
all their financial business in Europe.

The Agents’ Journal acknowledges a long letter
from Mr. Speirs, the London Branch manager of the
Mutual Reserve Fund Life Association, and states it
will be pleased to insert it at $50 per page, ‘The agents'
Journal has *caught on’ evidently ; other Euglish
papers have been more innocent, in being led into giv
ng free advertising to the Mutual Reserve.
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The Nippon, a Japanese life insurance company,
established in 1889, succeeded in procuring one-third of
the total business done in Japaun in 1891. Life insurance
has become popular,and is patronized by the best classes
in Japan, and by women as well as men ; the mortality
compares favorably with other countries. Here is a
population of 41,000,000 open to Canadian enterprise.

The Gardiner Journal (Me.) suggests the passing
of a law limiting the amount of insurance payable to
the assessed value of the property destroyed, and says :
“ If one is supposed to pay atax on the market value
of his property, there is noreason why a house and
lot should pay ona certain valuation,while, as in many

cases, }he house alone may be insured for considerably
more.’

A policy holder of Burley, in England, brought an
action to recover $8o from the Ocean Accident and
Guarantee Corporation, as compensation in respect of
illness The Company refused payment, as a premium
due in November, 1893, was not actually paid until Feb-
ruary, 1894. It appeared, however, that the agent had
received the money, but having entered the service of
another company he retained the premium in wauticipa
tion of the as<ued procuring a policy in the company
he had removed to, which, however, was refused, and
then the receipt in the old company was issued to the
assured. ‘The judge held that so long as the money
was paid in November, of which there was direct evi-
dence, the Ocean Company were bound by their policy.
There was no possibility of escape.

The Folicy-holder prints the following table of
“ Ratios of Fire Reserves (excluding capital) to Fire
Premiums, as per accounts for 1893’ :—

Northerlleco. coanes seteescaseasaaasss  Ratio 163 per cent.
(14 160 €t (&3

SlNeere ceesscsocasocs saotocncs cosace

Liverpool & London & Globe.... € oggg e«
Imperial.cee coeevacctec consne aoe ¢« 158 ¢ o«
North British & Mercantile...s..coeee #3506
AlHANCE. cevrionseress sasesvonnes sarans o35 e
Phaenix.... ... teeeteeassetesees senns g3z«
Roy;ﬂ-u..........u...... casssesene [ 128 ¢ ¢
GuatAial ceiectsenr tenoan sose savenans “« g«
UtliOD ceee vanantvossteansvecacs connnn LA § XU
Caledonian coeeveee saneee soss coscaans o g2«
AllAS cecees sacocs ceverorsss caunen ceee o w €

Norwich Uniofeeee cevene veviee tiuee ¢ 8§« ¢
Scottish Union & National............ A - AL

London & Lancashire..esee vuve ... ¢ g6 e
Manchestereees coee tesaee covoer cavaes « oo
National of Irelande s cennnnnns o wes ¢ 334«
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PERSONAL MENTION.

MR. J. H. EWART, general agent for Ontario of the National
of Ireland, hasour thauks fora very handsome and useful letter
case.

Mgr. C.D. RicuARDsoN, Manager at Torouto of the Loundon
Guarantee & Accident Company, died on 2oth October of
typhoid feves.

Mr. EDWARD R.MUNRO, of the Guarantce Company of North
Americs, has been appointed Secretary of the Company’s
branch at Pittsburg, Pa.

WE WERE PLEASED TO RECEIVE a visit a sbort time ago from
Mr. F. S. Whittaker, of St.John, N.B., manager for Canada of
the North Quecnsland Insurance Company of Australia.

MR. HoLLAND A. WuiTE,who represented the Sun Life Assur-
ance Company in Ottawa, and later in Londou, Eng., has re.
turned tothis country, and now represents the Sun at Hamilton:

MRr. GEo. HAGUE, General Manager of the Mecrchants Bank,
arrived home on the ¢ Campania.’ He visited a number of
places in England where the bank has connections, and reports
business in a promising condition generally.

INSURANCE & FINANCE CHRONICLE. 430

ME. ARTHUR Browninzg, insurance brokes, lias Teen appoint-
ed by the Hon. Mr, Justice de Iurinner conumissioner for re-
ceiviny affidavits for the courts of this district. Mr. Browning
is also commissioner for receiving affidavits for the province of
Ontario.

e have had the pleasure of a call from Mr, W. Campbell,
of the Lulletin, Toronto, and were pleased to sce the veteran
journalist so well and full of hope; also from Mi. T. Riuce,
manager of the Uunion, Winnip:g, Mr. G. H. Burdick, Sccre-
tary of the Pharnix of Hartford; and Mr. K. W. Hendershot,
Manager of the Sun Life at St. John, N.B.

Fire Agency Wanted—An

Agent in Halifax, N.S., controls more fire in-
surance than his Company can carry, and will
be glad to communicate with any Company
desirous of a representative in Halifax.
Address, ¢ Halifax,” care of
Insurance & Finance Chronicle.

THE INSURANCE

Blue Book and QGuide,

ees BEING . ..

A handy DBook of Reference, containing a large
amount of information usecful to Insurance
Officials, Brokers, Agents, Bankers,

Financiers and others.
PRICE. = « = 60 CENTS.

For Sale in Canada by the. . .
INSURANCE & FINANCE CHRONICLE,

Tue GURNEY-MASSEY qugguv,

385 & 387 St. Paul St.,, MONTREAL.

Fonnders and Wholesale Manufactarers

Mot Water Heaters and Radiatrs.

Steed Cooklnf Ranges, Cast Jron Rangces, 1tegisters, Iron Pipe, Fittings,
Sinks, Plumbers’ Supplies, Hot Alr Furnaces for Coal and Wood
Scales and Welghing Machines,
Agents for Canada Screw Co., and Ontario Lead & Barb Wire Co.
We invito spocial attention to our Locks, Knobs, &c., the finest of
this line of goods manufactured {1 Canads,

JOHN LOVELL & SON,

Rook and Jobh Printers, . . l
Account Book Manufacturers I'<
and Letter Press Bookbinders ||

23 anvo 25 S1. NicnoLas ST1., MONTREAL

et e




440 INSURANCE &

FINANCE CHRONICLE.

NOVEMBER 1, 1894

THE

LIFE AGENT'S MANUAL

By f. D, HIOUSTON
CONTAINING

Prominm Rats = Syuopsis of Policy Conditions

o ALL COMPANIES ACTIVELY DOING BUSINFSS
IN CANADA,
Hx 414% RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

AND AN

EXPOSE OF ASSESSMENT INSGRANCE.

>=NEW EDITION, 140 PAGES.<
PUBLISHED BY
Insurance & Finance Chronicle
MONTREAL.

Now ready for delivery, Orders Solicited.
receipt of P.0O. Order for $1.50.

THE
~oy

Post Free on

—m e T P L

WESTERN LOAN & TRUST GO.

LIMITED.
94 5t. Francois Xavier Street, Montreal, P.Q.

Asssr;'ébk;—_;égo.ooo.
HON. A. W. OGILVI(E
J S. BOUSQUE'T

Cashier La Banqgue du Peuple

W. BARCLAY STEPHENS

President,
Vice-President, e

Manager,

The Company :tcts as agents for tinancial and commercial negotiations,

‘Tho Company acts as agents for the collection of remts, interest and
dividends.

Thoe Company acte as agents for the investment of money In every class
of securitics, efther fn the nwmae of the investor, or {1 the e of tho
Cotupany at the risk of the investor, or guarantecd by the Compeany, both as
to principal amd interest,

For particuiars eppny 10 the Manager.

A BOOK OF RARE VALUL.

FIRE INSURANCE COMPANIES and SCHEMES
ESTABLISHED AND PROJROTED IN

. GREAT BRITAIN AND IRELAND .
During the 17th and 181h centuries; with some particulars respecting

Charles Povey, the pioprictor of the Sun Fire Office, his
writings and schemes.
By FRANCIS BOYER RELTON,

Late Secretary of the Sun Fire Office, This Look, just issucd by the
London publishers, is of great historic value, conaming information
naver before published, and should be in the tands of every underwriter
and in cvery hibrary, It 1s a large octavo volume, and the edition
limited to 250 copies, ‘Ihe price is $6.50. For sale in Canada
exclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

BAR-LOCK TYPEWRITER

Pormanent
Alignment

Visible
Writing

~

THE MODERN WRITING MACHINE

Has speelal features posscssed by no other typewriter.
Unlimited Speed, Poworful Manifolder, Light Kunning, Durable

Call or send for descriptivo cataloguo,
CHARLES F. DAWSON, Mercantile Stationer,
232 St, James Street, Montreal

S Anpra by

GREAT.mj WEST

Life Assurance Co.

Oapital 8ubsoribed, $400,000 | Reserve Fund, - $54,720
Oapital Paid-Up, - 100,000 ! Deposit Dom, Govt. 56,000
Business in Force, over - 154,000,000.

Head Office - - Winnipeg

Tho attention of the nsuring public and live progressive agemts is
called to thoe following resrons for selecting this Company

First. It is tho only Canadlan Company giving ity poliey-holders tho
security of n four per cent. reservo; all others without exceptioy reserving
on a lower standard,

Second, ‘Fhe polfcy coutract I8 as liberal as any izsucd. No restric-
tions as to reshdenco, travel or occupition, and incontestable nfter one year,

Third. The preminm riates aro low and tho cost to the policy-holder
i8 certaln 10 be less than in any other Cowmpany becauso a better rito of

interest can bo carned in the West than at tho homwe of any other Company,
priced “ TPAY A8 YOU Go* plan to the shortest single preminm cmlowment,
Agents wanted in unropresented districts.
KING" SIKELT, EIST, ToRONTO,
Ao B MitChe" . General Agent for Nova Scotla,
. ’

Charles Campbell, M & r iR s,
THE WATKINS
Automatic Fire Alarm System

bl
The DOJINION BURGLARY GUAIANTEE GD., 14d.
Tho only perfect automatic system.
Accurate, prompt and easily operated.
In practical use over 20 years.

Fourth, Every dezirablo plan of insurance s Issued from tho low
Managor for Onts
Alexander Cromar, i e Sie ber
39 UFPEK WATER ST., JLIFAX,
H General A Pri 2 i
Leonal‘d Morl‘ls, eneral gc“stlj!;!l:‘l:\?lb}f.‘wnrd Jaland
OPERATED BY
Indicates-exact location of the fire.
Effects great saving of premiums.

‘The only system recognized in the United States. Endorsed by the
Fire Underwriters of New York, Boston and Philadelphia,
‘The special attention of Fire Insurance Agents is
directed to the above.
Full particulars will be given on application to the
Manager at Company's Offices.

HEAD OFFICE, Guardian Building, MONTREAL.
JOHN A. GROSE, MANAGER.

STILL. AT THE HEAD
THE NEW No. &

Caligraph Jygewriter .

Equalized severage, New Reversiblo Platen, New Front Release Key,
New Line Spase Lever, New Ribbon Supports,

TuRr Nuw No, 4 {8 the most perfect Writing Machine yet made.

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printevs,
17565 & 1757 Notre Dame St, MONTREATL.
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Boll Teleplishio 1907, (,uhlu 4\ddu.u CANDE"”

THE
Ansm.,-,-:,-g:,:_--rmgluggggﬁqu- *<‘BROKER,
ONTARIO MUTUA

BRITISIT A\IYIH(;A \‘ﬂll)h\\("’ €.,
A A AN G O ST Sy, W
. NS, Ct), ¢
flife Assurance Qompany co 0. OF HARTEOLD, Coun,

1 CityAgent,
) . ) UNJON ASSUR k(\f(l.“h s(}i xﬁ?'; OF ENGLAND,
Extends to its Agents and Medical Examiners Offices: 42 ST. JOHN STREET, MONTREAL.

throughout the Dominion of Canada its sincere thanks

and hearty congratulations on the satisfactory resuits of | BAMFORD & CARSON
last year. Our New Business written exceeds @Geneeal Eusurance Agents and Wrokers,
BEPRESENTING

Three l’lillion Dollars LANCASRIRE FIRE INS. €0, —————
SUN FIRE OFFICE.
Offices: 8! St. francols Xavier St.,, MONTREAL.

making the 1otal in force over Seventeen and a Half
Millions, on which the mortality for the year was ouly

$102,C00. P ATE NTs TRADE MARKS

These figures bear substantial testimouy to the cuergy and DESICNS . ..

of Agents and the skill and care of our Mcdical Exami. F. H. REYNOLDS,
. . . . . Sciicitor, Counsellor and Expertsn . PATENT CASES,
ners, and will not fail to be noted by the inturing public Tompls Building, 185 St. James Strest,
as evidences of a safe, progressive and profit-making T‘}:;":.ga“";g:“““n otier bauds s2d rompdicated casts 0“,:.',?5‘“"
Company. \
The Year 1894 will mask the 25th ycar of the FIRE, A. B ?j o w NING, Live
. . N . fnsutnce
Company’s history, and will be sigualized, we trust, by the British Ewpiro Bullding, !

g n)c’r ca’(,:’znd Pros crois rest ]’l‘ as 1 ,x ) teiomone, 13, 0}~ _— MONTREAL.
sa.me encrgy, carc and prosp . S a5 have culis o ) pEPRESEMING:—Nribrra Fire Astarance Co, & Brfish Fapice Yutos! Lifs fasurstce
uibuted to the Company’s success in the past. Surplus Lincs placed with Kirst Gluss Foreign Compavtes.

. Sir Donald A. Smith, K.C.M.G., M.b. £, B. Greonshtolds, Esq.

Wishing you all a happy and prosperous New Year. { | (K B, Augus, Esq. ¥. Wolterstan Thotnas, Feq.

Wm. Hendry, Manager
Water.00, Jan, 1st, 1894. J- E- LOGAN.—-&Z&.

Insurance Adjuster,
M E R c A N T l L E aRoom 15, BRiTiISH EMPIRE BUulLOING, @
e No. 1724 Notre Dame Street,
FIRE INSURANOCE COMPANY TELEPHONE 1743. MONTREAL.
s INOORPORATED 1875

Hosd Office, - - - WATERLOO, ONT. CHARLES D. HANSON,

SUBSCRIBED CAPI%’O o - $200.000.00 .

e AN A R MINON soonoqe || Insurance Adjuster and Inspector,
The Rusiness for the past soventeon years has been @ .

PREMIUMS received - - -~ - $1,202,356.65 IMPERIAL BUILDING, MONTREAL.

LOSSES paid « = + <« = « 063459,089 TELEPHOXE 1131,

LOSSES PROMPTILY ADJUSTED AND YatD.

. E. BOWMAN, President. JAMES LOCKIE, Sccretary -
JOHN SHUNHN, Vice-President.! T. A, cALE, lnspector. WALTER KAVANAGH,

CIUEP AarNT

.’I,HE w A.II,ERLOO SCOTTISH UNION & NATIONAL INSURAXCE CO. of Edinburgh
GENERAL AGENT FoR THE I'ROVINCE oFQUinEC,

MUTUAL FIRE INSURANCE COMPANY, NORWICH UNION FIRE INSURANCE SOCIETY,

— ESTABLISHED IN x863—— 1157 St. Francols Xavier Street, MONTREAL.

Head Office, - - - WATERLOO, ONT. o. LEGER
YOTAL ASSETS - . $349,734.00 . ——
POLICIES IN FORCE in Western Ontarlo, aver 18,000 Manager French Department of

Iotendl f a1 i H 1
g SROOR HATED o on o Moo regy ™ oteerens |\ THE - SUN LIFE  RSSURANGE 0.,
CEORCE R“?ﬁ:k:m. C. M. TAYLOR, . Room 7 Sun Lifo Building,
JOMN KILLER, JOHN SHUH, MONTREAL,

Inapeetor, Vice-Presldent.




442

INSURANCE & I‘INANCE CHRONICLE.

NOVEMBER 1, 1894

Scoh‘nsh- Umon ® Nahonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - ~A e e e = - 830,000,000
Total Assgots, - ~ - - - - 40,508,807
Deposited with Dominijon Government, - 126,000
Invested Assots in Canada, - - - 1,415,466

M. BENNE"T. Mannger North aacilenn Department,

J. H. BREWSTER, Asst, Manager.
HARTFORD, Conn.

WALTER KAVANAGH, - Resident Agent,
17 St. Francois Xavier Street, MONTREAL.

NORITEERIN

Assurance Company of London,
Esnausnxo 1836.

Capital and ¥Funds, 8$36,485,000. Revenue, 86,646,000
Dominion Deposxt, $200,000.

CANADIAN llllA\Cll OFFICE:

1724 Notre Dame Stre_e_tl_ - Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Iuspector.

S U N INSURANCE

OFFICE,

FOUNDED A.D. 17(0.

HEAD OFPFICRE:

Threadneedle Street. - London, Eng.

‘I'ransacts Firc business only,and is the oldest purely fire
aflice in the world.  Surplus over capital and all liabilities
exceeds £7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
for security of Canadian Policy-holders.

R

Steam Boiler & Plate Glass Ins. Co.

“__OF CANADA. /
VS

Head Office, -~ LONDON, Ont.

cribed Oapita), $2c0,000

psodeq@ qemueso) W

Subg

DIRECTORS.
E. JONES PARKE, Q.C,, President. F. A, FIT2GERALD, Esq., Vice-Pres
How, DAVID MILLS, Q. C . M.P, (Eresident Imperial Qil Co.)
(Ex Minister of lhe Interior,) JOHN MORRISON, Esq,
T. H. PURDOM, Esq., London, (Ex Governor British America Ass’ce Co.)
J. H, KILLEY, Hamilton, Ont. JOIIN FAIRGRIEVE, -
Consulting Engineer.

JAMES LAUT,

Chief Inspector.
ManaGER,

Our SteamiBoller Pollcy covers all loss or damage to the Roilers ; also
?erly of every kmd on the premnscc, or eluwherc. for wi u:h the assured womd

be iable in case of anexp , and Jesregular inspection by an expert enginecr
during lhe ume that the policy is in force.

Our te Glass Pollcy covers all Ioss through breakage by accident of
Plate Glass Wmdows, Mirrors :?x:ycl Show Cases rough Breakage by accide

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY
OF NEW YORK.
SE.JPPARD HOMANS, President,

Nineteenth Aunual Statement

FOR THE YEAR ENDINCG DECEMBER 3ist, 1893.

chomc...... LI Y FY PP IRR PRIPRTRY TN .ocoooo.8 2,149,859¢01
Paid Po]icy-hOIdcrs. 408000 000000 0000 000000 1’3::3,788025
Total Expenses of Management coveee oovoes 442,767.61
Gross ASSEtS cvve covesnnccsses svoces covone 1,516,271.82

Liabilities, Actuaries’ 4% Valuation..eeveees, 801,045.77
Surplus, ACtUArics’ 4% ceeese cesscerassoncs 714,326.05

Policies issued in 1893 ..cvve vavervos senses 23,669,308.00
Policies in force December 31st, 1893.400.... 83,101,434.00

$50,000 deposited with the Dominfon Gov't,
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.
Head Oftice, -~ * =

37 Yonge 8t., Toronto,

A850=—="——

United States foe Insurance Co.,

IN THE CITY OF WNEW YORK.

OFFICERS:
GEORGE H. BURF ORD, . . o President,
C. P, FRALEIGH, . . . . Seeretary,
A. WHP.!:LWRIGHT . . . . Assistant Secretary.
WM. T. STANDEN, . . . . . Acluary,

AKRTHUR C, PERRY . . .

. Cashier,
JOHN P, MUNN, . . . . .

M:dz:al Lirector,

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insiured the pgreatest
possible amount of indemnity inthe event of death, at the loweat possible present cash outla

which embraces every valuable feature of investment insurance,
COLLATERAL SECURITY FOR A LOAN, to the extent of th
of these policiess

Good Agents, desiving to 1epresent the Company, are invited to address the PRESIDENT at Home Office.

and which in the event of adversily overtaking the insured may be used a¢
e full legal reserve value thereof, in accordance with the terms and conditions

—===1894

FINANCE COMMITTEE:
GEO, G. WILLIAMS, . . .
JOUN J. TUCKER, . .

Prest, Chem. Nat. bank.
Builder,

E. HPERKINS,JRy . Prest. Importers’ and Traders’ Nat, Bank,

; and the GUARANTEED INCOME POLICY
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FIRE. ILIFE. MARINE,

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - - = = $27,947,330
Lifo Fund (in special trast for Life Voliey Holders) 7,343,285
Total Anaual Income, - - -~ - 7,500,000
Deposited with Dominion Government, - 374,240

HEAD OFFICE CANADIAN BRANCHS:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCGREGOR, Managers.

Applications for Agencies solicited in varepresented districts.

“NITX

INSURANCE COMPANY |
(Of Hartford, Conny)

ESTADLLISIIED IN 1854,

CANADIAN BRANCH.
Full Deposit with the Dominion Gorernment. |

tlead Office:
114 Nt Jumes Strect, MONTREAL.

SMITH & TATLEY,

3. W, TATLEY |

Managers for Canada,

B

Applicanions tor Agencies solicited,

e

U N O Assurance

Society.

Instituted in tye Reign of Qaren Anne, A.D. 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

5

Subscribed Capitat, - - - - $2,280,000
Total Invested Funds exce - - 12,300,000
Capital Pald up - - - - - 900,000
Annual income, - - - - - 3,263,340

CANADA BRANCH:
BEAD OFFICE, Cor. $1. Sumes and McGilt Sts, MONTREATI,

T. L. MORRISEY, MANAGER,
J. E. E. DICKSON, Sub Manager.

INSURANCE & FINANCE CHRONICLI.
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' The Temperance and General

LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manunirg A.cade, TORGNTO.

Hox, GEO W, IROSS, .\lluisllelr of gal\lxlcm;‘lin.u(.‘ 'Q Pristorxy,
oN, §, H. 5, Q. C - .
RO, .\lcl.l-:.{‘.\', LA } Vicn-esingNrs

Policics issued on all tho best approved plans, both
Level and Natural Promium, Total abstainers kept in
a separato class, theroby getting tho advantage of their

superior longevity
H. SUTHERLAND,

Manager,

ACENTS WANTED.

THEE

CANADA ACCIDENT

ASSURIANCE COMPANY.

HEAD OFFICE!

i 1740 Notre Dame Street, - MONTREAL.

SUCCESSORS Ttr
THE ACCIDENT INSURANOE COMPANY
of North America,
THE MUTUAL ACOIDENT ASSOCIATION, Liwited,
of Manchester, Eng.
AND TIIE ACCIDENT BUSINESS OF
THE SUN LIFE ASSURANOE COMPANY of Uanada,
THE OITIZENS INSURANCE UQMPANY of Caoada.
Writes all approved forms of Accident business, including

PERSONAL ACCIDRENT.
ELEVATOR LIABILITY.

EMPLOYERS® LIABILITY.
PLATE GLASS.

Larpest Assets in Canada of any Company doing Lusiness in Canada.

LYNN T. LEET, Manager.

RELIABLE ACGCENTS WANTED.

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.,

P L e

S AT

"This Company in addition to its own Funds has the security of those of the

PALATINE INSURANCE CO of England,

The combined Assets being as follows :

Capital Subscribedaaeessieeensiiionirienvucesnananes veesres sevss seseeereres vesernss ¢ eosreceee $3,550,000
Capital paid up in Casht. wees viviianeias cosniirees seseerass sirses o seee sstinsssassnasieneses 1,250,000
Funds in Hand exceed coerenniinnenn, roevarertrereritanes ceesererreriearns sesesseessenessesess 2,750,000

Deposit with Dominion Government for Protection of Canadian Policy-Holders ...oeeies 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dame St., MONTREAL,

J. A. ROBERTSON, Supt. of Agencies.
NOVA SCOTIA BRANCH,
Read Ounice, Halitax, l l
ALF.SHORTT, Geueral Agent

NEW RRUNSWICK IBRANCH,
Heud Onice, St John,
H, CHURB1 & CO. General Aguuts,

T. H. HUDSON, Resident Manager.
MANLITOBA, L, C, & N W, T.BRANCH,
ead Otice, Winnipeg,
l I G. W, GIRDLESTONE, Geueral Agent.

The * United " having acquired by purchase the business and good will of the * City of London Insurance Com-
pany,” and assumed all the liabilities of that Company, is alune entitled to the benetit of the connection thus formed,

the continuance of which it respectfully solicits.



444 INSURANCE & FINANCE CHRONICLE. NOVEMBER 1, 1894

Srich o TEEe———
A® pritish 4 Alliery, ., WESTERN

4 ~>2INCORPORATED 1833, 5’ Assurance Company.
S UR P\&\l { FIRE AND MARINE. ‘
AN CE COMP ’ INCORPORATED IN 185. '
EAD OF - - TOR .
H FICE__ — ORONTO Head Office, - - - TORQONTO.
OoLD RELIABLF PROGRESSIVE ——— a0t e
FIRE AND MARINE INSURANCE. CADItAL cevreerrreriiieeieieenteariensesans $2,000,000
- Cash Assets, ovenr..... Ceersrresnesian 2,400,000
Cash Capital, - - -  $750,000.00 Annunt 1
Total Assets, - - - 1,862,249.00 nnual Income, oOVer.......c.0 2,350,000
Losses paid since organization, $13,242,397.27 '} LOSSES PAID SINCE ORGANIZATION, $18,000,000
DIRECTORS : ; DIRECTORS
[
GEO. A. COX, J. J. KENNY, | A.M.SMITH, GEORGE A. COX,
P esident. Vice-President: | President. Vice-President.
A \r S'“f'“,‘, . , J(lll.\: l‘i.OSKI..\:.Q.C.,LI..l). | Jos. $. €. WoOD HOBERT KEATY
5 B '“CI\L\‘\.O'\ ! ]\(Tm').“. :l:“bfz.‘\ Y. : GEO. I, R. COCKBURN, M_P. W, R, BROCK.
THOMAS LONG ! AUGUSTUS MYERS GEO. MEMURIICH 1. X, BAIKD
H. M. PELLATT.
P. H. 5IMS, Swcretary ' J. J. KENNY, Managing Director,
0 . s i .
e Smrrnn.

C. R. C. JOHNSON, Resldent Agent, ‘ Agenceles in all the principal Cities and Towna in Canada
42 St. Jobn Street, - -~ - MONTREAL I and the Uuited States,

New York Life Insurance Coy

JOHN A. MCCALL, - President.

JANUARY 1, 1894.

Assets,  .oceee $148,700,781,21
Total Undivided Surplus, vesnse 17,025,630.18
Income,  ...ee ceesse  eeenee svense  aevess sevass convas 33,803,646.95
New Insurauce \\ ritten in 1893, veene cecsans conens cevoee 223,818,991.00
Outstinding Insurance, 779,156,678.00
CANADIAN BUSINESS

New Iusurance issucd—-1893, ...... seeres £6,080,860.00
Insurance in foree, ...... cossos veesen 20,720,765.00
Total Tncome in Canada, seress ceanse cosens 919,107.07
Assets in Canada as per Statement to Canadian Government,

January 1, 1894,...... vesese $3,344,660.27
Additional Deposit with Canadian Trustees, ‘\Iay 11, 1894, 350,000.00
Total Assets in Caoada, veenes ceseee $3,694,660.27
Liabilities in Canada under policies issued since March 31, 1878, 82,512,303,42
Under policies issucd previous to March 31, 1878 540,381,29
Total Liabilities in Canadan cesace esvere sesese esveee ecenee 33.052,084.71
Surplus Assets in Cauada over and above H. M. 4} per cent, Rese-ves on all

Policies aud other Liabilities, cesese £641,576.506

DAVID BURXE, GENERAL MANAGER.
Company's Building, - - - - MONTREAL, Canada,



