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Vol.70. No. 17 §

New Series,

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

'Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq-
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Cam-
adian Journal of Commerce. The Mar-
Ket Keports in the Journal are unequal-
ted for comprehensiveness and correct-
mess of ‘detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY., Sub-
scriptions to all parts of Canada, $ a
year.

Address,
CANADIAN JOURNAL cf COMMERCE,

Montreal.

Union Assurance Sociely

. .. MERGED 'IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
‘Lotal Funds Exceed .. ... .. $86,250,000
Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal.

T. L. MORRISEY, Mamger.

MONTREAL, FRIDAY, APRIL 29, 1910.

M. S. FOLEY,
Editor and Proprietor.

ELECTRIC MOTOR

1-2 TO 4-5 Horsc~ Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Wil bte sold consid-rably under mar-
ket price.

Apply to

JOURNAL 0OF COMMERCE.

HASSAN

CORK TIP

GIGARETTES

The Oriental Smoke

Ten for 10c¢-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Eatablished . 1868. Incorporated . 1806,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa

Distinctive 35@ Z§,E: Qualities

oF

North Star,Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, Oily threads ner
p miwrable yeliow fillings of short %

staple. NOt even in lowest grades,
Three grndes—Three prices and far
tiae bamt for the price.

THE RELIANCE

Loan and Savings Company
of Ontario.

8288 KING STRBET E.. TORONTO

N. H. Stevens,
President. Vice-President.

H. Waddington, Chas. R. Hill,
Manager. Secretary.

James Gunn,

3v2 J, Interest on Depoiits.

4 7, loterest on Deposit Réceipts
issued for one year.

S 7, lInterest on 5 year Debentures.
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THE CHARTERED BANKS.

The Bank:Montreal

(ESTABLISHED 1817.)
Imcorporated by Act of Parliament
OAPITAL (all paid-up)...... $14,400,000.00
REST.. .. vemmisiaaan .. 12,000,000.00
UNDIVIDED PROFITS..... 603,796,30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

&t Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary Prerident.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.

Bir Edward Clouston, Bart., Vice-President
K. B. Greeushiclds, Esq <ir William Macdonald

R. B Angus, ksg. Jumes Ross, Esq.

Hon. Robert Mackuy Sir Thos. Shaughnessy,

David Morrice K.C.V.0.

C. R. Hosmer Alired Baumgarien
Bir Edwurd Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-

tendent of Branches.

. V. Meredith, Assistant General Mamager

and Manager at Montreal
2 3 i ia.
©. ®weeny, Supt. Branches, Brit. Columb

W. B. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C.

Brauchemo o Britines

&. P. Winslow, Inspector Ontario Bra 2

D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches

BRANCHES IN CANADA:

Alliston, Ont. Buckingham, Q.Charlottetown,
Almonte, Ont. Cookshire, Que. pP.E.L
Aurora, Ont. Danville, Que. Altona, M;dn.
Belleville, Ont. Fraserville, Qu Brandon,Al:n.
Sewmanvlille, 0 Grand zlere, Q. ((‘::}%u‘lt-z‘,] AITL

rd, Ont. Levis, Que. Jards i <
:ll':cnkuv?llo, Ont. Megantic, Edmonton, Alta
Chatham, Ont. Montreal, Que. Gretna, lh.agx{.“
Oollingwood, 0. ‘' Hoehelaga, High Rive xd a
Qormwall, Ont. Papineau av Indian Head,

nto, Ont. ‘' Peel St. Sask.
:I.x::uu. ont. ** Point St. Lethbridge, Al.
Penelon Fulls, Charles Magrath, Alta.
Ft. Willllam, O ** Seigneurs st Medicine Hat,
@oderich, Ont. * St. Anne de Altm. .
Iph, Ont. Bellevue, Moose Jaw Sask.
Basmiit . St. Henrl, Oakville, Man.

milton, Ont. * AT
l:l:) o Bt . West End, OQutlook, Sask.

Helstein, Unt.  Westmount. Portagela

: Prairie, Man.
King City, Ont. Quebec, Que. Raymond, Alta.

ngston, Ont. * St. Roch.’s
s.:g.y, Ont. * Upper T'wn. gogm:'lsd..l:.
London, Out Sawyerville, Q. so‘:ﬂ eld, sﬂl'-
do Victorin st Sherbrooke. Q. 388} atoon, Sas!
Spring Counlee, A.

sount Forest, 0 St. Hyacinthe.

Newmarket, O. Three [h\';m},au.
kwood, Ont Andover, N.B. o

o Bathurst, N.B. Foyt Rouge.

Weyburn, Sask.
Winnipeg, Man.

tawa, Ont. -
o Bank 8t Chatham, N.B. Logan av;.c
Hull, Que Bdmunston,N.B Armstrong, B.
Paris, Ont. Fredericton,N.E thlllwnck, B.((;
Perth, Ont. Grand Falls,N.1 ém\:‘_rg;leg g ;
Peterboro, Ont. Hartland, N.B. o feiandic g

Picton, Ont. Marysvilie, P;.B
Pert Arthur, O. Moncton, N.
Pert Hope, Ont. Perth. N.B. ‘\ﬁOlorPl}-}lg-C-
Sarnia, Ont. Shedliac, N.B. ‘\Iel" tL, Be
Bault St. Marie  St. John, N.B. Nelson, B.C.
Weodstock, N.B New Denver,B.(

Hosmer, B.C.

Stirling, Ont.

Stratford, Ont. Amberst, N.S. New Westmin-
®t. Mary's, Ont. Bridgewater, ster, B.C.
®udbury, Ont. NS Nicola, vIBC.
Teronto, Ont.  Canso, N.S. Prince I\“lwli:.(‘

“ BathurstSt,  Glace Bay, N.S.

‘ QCariton 8t. Halifax, N.8. Rossland, B.C.

« gundu 8t “ North End. Summerland,

* Queen 8t. Lunenburg, N.§ ol

‘ Yonge 8t. Mahone Bay, \{'anv%ou:or’.nlit,c
Trenton, Ont Port Hood,N.S. estminsier
Tweed, Ont. Sydney, N 5. ve.

Vernon, B.C.

Wallaceburg. 0. Yarmouth, N.S. Victoria, B.C.

Warsaw, Oat. Wolfville, N.S.
Waterford, Ont.

IN N_EWF‘OUNDLAND.
8t. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle
St., B C, F. W. Taylor, Manager.
IN THE UNITED STATRS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
@pokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

Lendon—The Bank of England. London—
The Union of Londom and Smith’s Bank, Ltd.
Eendon—The London and Westminster Bank,
E44. Londen—The National Provincial Bank
ef Bung., Ltd. Liverpool—The Bank of Liver-
pool, 12d. Scotland—The British Linen Bank
ead Branches.

BANKBRS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
fonal Bank of Commerce. National Park Bank.
@eston—The Merchants' National Bank; Buf-
@ale—The Marine Natl. Bank, Buffalo. San
Premcisco—The First National Bank: The
Anglo and London Paris Nat. Bank.

Th

Established 1836. Incor.
Capital Paid-up....
...... 2,530,666 66

5 Gracechurch St., London, E.C.

THE CHARTERED BANKS.

e Bank of British

North America

Rest: ... iwose o

HEAD OFFIC

A. G.Wallis, Secretary.

COURT OF

J. H. Brodie
J. 8. Cater

R. H. Glyn
E. A. Hoare

by Royal Charter in 1840.
..... $4,866,666.66

W. 8. Goldby, Manager.
DIRECTORS :

F. Lubbock
C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D. Waterman

Head Office in Canada, St, James St.

H. Stikeman, Gen. Mgr.

Montreal.
Supt. Br.

H. B. Mackenzie,

J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

F. Hope, E. Stonham,*J.
BRANCHES

H. Gill ird, Assist. Insp's.
IN CANADA

J. Elmsly, Manager Montreal Branch.

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont
Brandon, Man.

Bow Island, Alta.
Brantford. Ont.
Burdett, Alta.
Calgary, Alta.
Campbellford, Ont.
Calnsville, Ont.
Durlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
FFenelon Falls. Ont.
Fort George, B.C,
Forward, Sask.
Fredericton, N.B.
Girvin 8ask.
Greenwood, B.C.
Hallfax, N.S.
Hamilton, Ont.
Hamilton—DBarton St.
Hamilton—Victoria A
Hedleyv. B.C.

Ituna, Sask.

Kaslo, B.C.

Kelliher, Sask.
Kingston, Ont.
Levis, L

London, Ont.
London, Market Sq.

‘ Hamilton Rd. sub

Longueuil, P.Q.
Macleod, alta
Midland, Ont.
Montreal, P.Q.

‘ St.Catherine S8t.,
North Battleford, Sas
North Vancouver, B.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Quebec, P.Q.

‘‘ 8t. John's Gate Br.
Raymore, ~ask.

Reston, Man.
Rossland, R.C.
Rosthern, Sask.
Saltcoats, 3ask.
Saskatoon, Sask.
Semons, Sask.

St. John, N.B.

St. John—Union 8t.
St. Martin'-, N.B,

St

Stephen, N.B.

. Toromnto, Ont.

Toronto—

King & Dufferin 8ts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C.
Vancouver. B.C.
Varennes, P Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
Winnipeg, Man.
Wynyard, Sask.
\Yorkton, Sask.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Capital Paid-up..
Reserve Fund ....

....... $3.500,000
-eeeeees 8,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..Presideat

S. H. Bwing ........

W. M. Ramsay

«ses..Vice-Presideat

J. P. Cleghora,

H. Markland Molson, Geo. E. Drummond

Chas. B. Gordon

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of

Branches; W. H.

r, Inspecter.

W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

NEW YORK (52 Wall St.) H. M. J. McMichael and
W. T. Oliver, ents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. 3, Ireland Agents.

CHICAGO -Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issne Circular Notes for Travel-
lersavailable in all parts of the world. Agents in
Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.

PAID-UP CAPITAL 4 . .. $2,300,000

RESERVE & UNDIVIDED PROFITS 2,827,140

TOTAL ASSETS..........cooiiiiininnn. 33,000,000
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon, J. 8. Hendrie, C.V.0, C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.

ONTARIO— Belkirk, BASKATC'WAN

Simcoe,

Ancaster, Southampt i, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
gelh(:, i Wroxeter, grancia

undalk, arand Cou
Dundas, Melfort —
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek )

East End Br. Gladstone

North End Br. Hamiota ALBERTA -

West End Br. Kenton
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton Miami Taber
Milverton, Minnedosa
okl e

oorefield, ot Meund B. COLU =
Neustadt, Roland MBIA
New Hamburg, Snowflake Fernie
Niagara Falls, S8tarbuck Kamloops
Niagara Falls 8., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ‘“ Fast Van-
Port Elgin, Princess St. Br. couver Br,
Port Rowan, ‘“ North Van-
Princeton, couver Br,

Rapley,

ALBERTA. ONTARIO Cont.

Calgary. ‘s F
()umgru.sg sstmig_l(] s I:nlll.
Diamond City St T;ry o
Edmonton. - " Bast Eo

. 5 East End Branch.
Lethbridge \
BRITISH COLU T
| COLUMBIA “ Queen St. West B

Revelstoke. Toronto Junction.
Vancouver. Trenton.

do Westminster Ave. Wales.

MANITOBA. Waterloo.

Winnipeg. Williamsburg.

Winnipeg, Portage Ave. Woodstock.
ONA’Il‘AlRIO. Zurich.
vinston. TEBE

Ambherstburg. QUEREQ,

Aylmer. Arthabaska.
Brockville. Chicoutimi.
Chesterville. Drummondvitle.
Clinton. Fraserville & Riv. de
Drumbo. Loup Station.
Dutton. Knowlton.

Exeter. Lachine Locks.
Forest Montreal.

Frankford. Cote des Neiges
Hamilton. * St. James St.

“ Market Br. * Market and
Hensall. Harbor Branch.
Highgate. ‘* St. Henrl Branch.
Iroquols. * St. Catherine St. Br
Kingsville. ‘“ Maisonneuve Bram
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond.

Lucknow. Roterval
Meaford. Sorel.

Merlin. St. Cesalre.
Morrisburg. Ste. Ilavie Statlos.
Norwich. St. Ours.

Ottawa. Ste. Therese de

Blainville, Que.
Victoriaville.
Waterloo.

Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.
AGENTS IN GREAT BRITAIN & COLONTE®

London, Liverpool—Parr's Bank, Itd., Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Uniom Bank ef
Australia, Ltd. South Africa—The Standard
Bank of Seuth Africa, Ltd.

Collections made in all parts of the Domim-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued.
available in all parts of the world.

THE BANK OF TORONTO.
Dividend No. 115.

NOUTICE is hereby given that a Divi-
dend of T'wo and One-half Per Cent for
the current quarter, being at the rate of
Ten Per Cent per annum, upon the Paid-
up Capital Stock of the Bank, has this
day been declared, and fhat the same
will be payable at the Bank and its
Branches, on and after the lst Day of
June Next, to Shareholders of record at
the close of business on the 14th day of
May next.

The I'ransfer Books will be closed from
the Fifteenth to the Twenty-fifth days
of May next. both days inclusive,

By order of the Board.

D. COULSON,
General Manager.

The Bank of Toronto, Toronto,
April 20, 1910.
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THE CHARTERED BANKS.

The Can‘adian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0O., LL.D., President
Z. A. Lash, Esq,, K.C., LL.D, Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones

James Crathern, Esq. Houn. W, C. Edwards

Johﬂ Hoskin, Ksq., K.C., E. R. Wood, Ksq.
LL.D

D, Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, hsq. Robert stuart, Ksq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
H. V. F. Jones.. Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,00¢

Reserve Fund & Undivided Profits 5,300,001

Total Deposits by Public 45,700,000

Total Assets, - - - 58,900,000
DIRECTORS:

E. B. OSLER, M.P. President

WILMOT D. MATTHEWS .. Vice=Prea.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L:A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada anc
the United States.

Collections made and Remitted for promptly
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credis
{ssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED]
MONTREAL BRANCH:—162 St. James St.;
J . Horsey, Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Capital & Surplus Ascets $1,340,000.00
Total Assets............... 2.500.000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

THE CHARTERED BANKS.

UNION BANK OF CANADA.
Dividend No. 93.

NOTICE is hereby given that a Divi-
dend, at the rate of Seven Per Cent per
annum has been declared ~upon the
Paid-up Capital Stock of this Institution
for the current quarter, and will be pay-
able at.its Banking House, in this City,
and at its Branches, on and after Wed-
nesday, the First Day of June next.

The Transfer Books will be closed from
May 17th to May 3lst, both days inclu-
sive.

By Order of the Board,

BALFOUR,

General Manager.

G. H.

Quebee, April 22nd, 1910.

THE CHARTERED BANKS.

THE STANDARD BANK OF CANADA.
Dividend No. 78.

NOTICE is hercby given that a Divi-
dend of T'HREEK PER CENT for the
current . quarter ending the 30th ol
April, 1910, Dbemg at the rate of
TWELVE PER CENT PER ANNUM
upon the Paid-up Capital stock of this
Bank has been declared, and that the
same will be payable at the Head Office
of the Bank and its Branches on and
after Monday, the 2nd of May next, to
Shareholders of record of 22nd April,
1910,

By order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.
Toronto, March 29th, 1910.

The Dominion Savings

and Investment Society,

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debenturecs.

T. H. PURDOM, President.
NATHANTEL MILLS, Manager.

THE BANK OF OTTAWA.

Dividend No. 75.

NOTICE is hereby given that a Divi
dend of T'wo and one-half per cent, being
at the rate of Ten per cent per anuum,
upon the Paid-up Capital Stock of this
Bank, has this day been declared for the
current three months, and that the
same will be payable at the Bank and
its Branches on and after Wednesday,
the First day of June, 1910, to Share-
holders of record at close of business omn
17th May next.

By Order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
April 18th, 1910.

Traders Bank ot Can.
CAPITAL & SURPLUS $6,550,008
TOTAL ASSETS. .. $39,500,008

BOARD OF DIRECTORS:

C. D. Warren, BEsq.......... President.
Hon. J. R. Stratten....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
®sq., Waubaushene; C. 8. Wilcox, &a..
Hamiiton; B. F. B. Johnston, Esq.,, K.C,
Toronto; H. 8. Strathw, msq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Manager

N.UT. HILLARY.... Asst. Gen. SMB!;:E:
¥) (R ecr

I A M. ALLBY.......oconeeeeeneneed e

P. SHERRIS

J. L. WILLIS. “Auditor to the Boar@

ho 0: Massey, Yonge Rl‘ld

e Mount Forest, Colborne
Arthur, Newcastle, :’unge & ‘!1”0("
Aylmer, North Bay, Yonge an
Ayton, Ngrwlch, y . R}r-hmqnd
Beeton, Orillia, Union Stock Yde
Blind River, Ottawa, Tottenham,
Bridgeburg, Otterville, Twecd
Brownsville, Owen Sound, Yare
Bruce Mines Paisley, Ont.  Waterdown,
Burlington, Porcupine Webbwood.
Cargill, Port Hope, W. Ft. William
Chaplean Prescott, Windsor,
Clifford, Ridgetown, Winona,
Collingwood, Ripley, Woodstock,
Drayton, Rockwood, Wroxeter
Dryden Rodney, ALBERTA:
Durbam, St. Catharines, Calgary
Dutton, St. Mary's, Camrose
Elmira, Iauit Ste. Marie Castor
Elora, arﬁ(a Didsbury
Embro, Schomberg Edmonton
Emhrnn Snr!nzﬂnld' Ers‘ki‘no

ergus, ¥ 2 Gadsby
Fort Willlam, g{::fﬁ;rgr”k‘ Gleichen
Glencoe, Stratvhmv' Holden
Grand Valley, gtyrgeon Falls Stettler
Guelph, Sudbury 5
Hailevbury Tavistock SASKATCHEW&
Hamilton, Thamesford Forget
Hamilton, East. Tsonbur Regina
Hamilton, Mkt : & Saskatoon
Harriston, " Zer landia
Ingersoll, Toronto Br'ches T —
Kenora, Avenue Road Wi e
Kincardine, Danforth Ave. r‘m”'f""
Lakefield, Gerrard & Jores B. COLUMBIA
Leamington,  Gerrard & Main Stewart
Lien’s Head, King & Spadins YA&NCOUVer
Lynden Queen and QUEBEC
Matheson Broadview  Montreal

AGENCIES: London, The I,-ndon City and Mid-
land Bank. New York, The National Park Bank.
Chicago, The First Na'ional Bank. Buffalo, The
National Bank.

UNITED EMPIRE BRANK
of Canada.
Head Office, $xoND Socen® Toronte.

Conservative investors wil! find a safe
oaying proposition in this New Canadias
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.
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THE

Royal Bank.srCanada
INCORPORATED 1869.
capital Paid-up.. . $5,000,000
Keserve & Undivided Profits. $5,928.000
HEAD OFFICE, - MONTREAL.

Board of Directors
H. 8. HOLT, Esq., Pres, E. L. PEASE, Exq.,V.-P.

Wiley Smith, Esq. . R. Crowe, Esq.
Hon. D. Mackeen, Esq. ‘- D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.

T. J. Drummond, Esq. W. B. Torrance, E.q.
E. L. PEASE, UEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst, Gen. Mgrs,

BRANCHES :
Abbotsford, B.C. Maitland, N.S.
Alberni, B.C. Moncton, N.B.
Amherst. N.S. Montreal, Que.
Antigonish. N.S. Montreal, Stanley St.
Arthur, Ont. Montreal, Scigneurs St.
Bathurst, N.B. Montreal Annex
Bowmanville, Ont Moose Jaw, Sask.
Brandon Man, Nanaimo. B.C,
Bridgewater, N.S. Nelson, B.¢
Burk's Falls, Ont. Newceastle, N, B

New Alborni, B.C.
New Westminsier, B,C,
Ningara Falls, Ont.
Ningara Falls Centre

Calgary, Alta
Campbellton, N.B
Charlottetown P.E.I.
Chilliwack, B.C.,
Chippawa, Out, Oshawa, Ont.

Clinton, Ont. Ottawa, Ont. (3 Behs,)
Cobalt, Ont. Pembroke, Ont,
Cornwall., Hnl Peterborough, Ont,
Cranbrook, Pictou, N.&,

Cumbe r]nnd l& 1 Plumas, Man,
Dalhousie, N.B, Port Essington, B.C.
Dorchester, N.B. Port Hawkesbury, N.S,
Edmonton, Alta. Port Moody, B.C.
Edmundston, N, B. Prinee Rupert, B.C,
Elk Lake, Ont Regina, Sask,

Elmwood, Ont. Rexton, N.B.
Fredericton, N.B lumlund B.C.
Galt, Ont. .John, N.B. (2 Bens,)

Gowganda, Ont, .John's, Nfid.

Grand Falls, N.B, . Paul, ( \lunlrutl) Que.
@Grand Forks, 13.C. \m kville,

Guelph, Ont, Swlmo, B.(

Guysboro, N.3 .\‘I.nlmm«'mlu». N.S.
Halbrite, 8 South River, On
Halifax, N.S5. 2 Behs.) Summerside, P E.1.
Hamilton, Ont. sydney, C.B.
Hanover, Ont. Tillsonburg, Ont.
Ingersoll, Ont. Toronto, Ont, (3 Bchs.)

Jacquet River, N.B Truro, N.S.

Jolictie, P.Q. Vancouver, B.C. (8 Behs,)
Kelowna, B.( Vernon, B,C
Kenilworth, ont, Victoria, B.C.

Ladner, B.C.,
Lipton, sask
London, Ont.
Londonderry, N.3.
Louisburg, ', B.
Lumsden, sask
Lunenburg. N.s.
Agencies in Cuba: Caibarien, Camagucey, Carde-
nas, Cienfuegos, Havana, Havana—Gualiano Street |
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. San Juan(Porto Rico). Nassau (Bahamas).
New York Agency, 68 William Street.

Welland, Ont.
Westmount, P.Q.
Victoria Ave,
Weymouth, N.S.
Winnipeg, Man. (2 Behs))
Woodstock, N.B.

Union Barik of Halifax

listablished 1856,
142 Notre Dame St., West,

very  man, woman and  c¢hild  should
have a Bank Account.
We have facilities to meet the require-

ments of everyone.

SAVINGS DEPOSITS, of $1.00 or more |

receive interest twice a year.

COLLECTIONS receive special attention,

C. A. GRAY, MANAGER.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP.
RESKERVE FUND..........
BOARD OF lllRl‘.(‘T()Rh
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien
Vice-Pres.: Mr. W. F. Camsley, of The Wholesale
Firm of Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of *‘A. Racine & Co."” Whole-
sale Dry-Goods, Montreal.
Dr. E. P. anthlle Administrator Credit Foncier
Franco: Cana:
Mr. Tancred: Bienvenu, General Manager.

BANQUE 4’ HOGHEDHGA

1874-1909.

| CAPITAL AUTHORIZED $4,000,000

CAPLITAL PALD-UP $2,500,000

RESERVE FUND .. .. $2,300,000
DIRECTORS:

F. X. St. Charles, kEsq. .President

Robt. Bickerdike, k8q., M.P., Vice-Pres
ion. J. D. Rolland, J. A. Vaillancourt,
Lisq.; A. Turcotte, ksq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.

0. E. Dorais, lnspector.

HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Cathering Street, East; St. Catherine Street,
Centre; Notre Dame Street, W Hochelaga;
Maisonneuve ; Point st. Charl st. Edward,

2490 St Hubert St ; St Hemry ; Town of St
Louis ; Viauville ; Verdun; Ville Kmard.

BRANCHES:

Berthierville, P.Q. St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe, P.Q.
Farnham, P.Q. St. Jacques 1I’Achigan, Q.
Joliette, P.Q. St. Jerome, P.Q.
Laprairie, P.Q. St. Pierre, Man.
L'assomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. Valleyfield, P.Q.
Quebec. Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man.

Sorel, P.Q. Winnipeg, Higgins Ave.
Sherbrooke, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
\World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.

Capital................... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and economy.
‘L'he public is invited to take
advantage of its facilities,

Our Offlce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera
1s found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in lurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. . oc +5 :s +- «: $200,000
RESERVE.. . .. iv vove 5 o5 52.500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National 8hawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
treal

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEO

o Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED .+ .. $3,000,000
CAPITAL PAID UP .. .. .. .. .. .. 2.500.000
REST .. .. . ee +e .. 1,250,008

DIRLC’] ORS

JOHN T. ROSS .. .. .. .. IP’resident
VESEY BOSWELL .. .. ..Vice- Prendent
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K . J E. Aldred.
KB. B. STEVENSON..........General Manager.
BRANCHES:
Quebec, St. John St. Pembrooke, Ont.
Quebec, St. Peter St. Shawinigan Falls, Que.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebee, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes  Thorold, Ont.
do St. Catherine E. Three Rivers, Que.
do St. Henry Toronto, Ont,
Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie, Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:

London, Eng.— Bank of Scotland. Boston
—Boston National Sshawmut Bank New York,
N Y.—Chase National Bank Philadelphia, Pa.—
Girard National B nk. Paris, France,— Credit
Lyonnais.

EASTERN Townswies

Capital .. .. $3,000,000
Reserve Fund 2,100,000

HEAD ofFFICE: SHERBROOKE, Qu«.

With over seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by no other bank in Canada for

Collections and Banking Business
Gencerally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

INMPERIAL BANK OF CANADA,
Dividend No. 79.

NOTICE is hereby given that a divi-
dend at the rate of Eleven Per Cent (11
per cent), per annum upon the Paid-up
Capital Stock of this Institution has
been declared for the three months end-
ing 30th April, 1910, and that the same
will be payable at the Head Office and
Branches on and after MONDAY, the
2nd Day of May Next.

The Transfer Books will be closed from
the 16th to 30th of April, 1910, hoth days
inclusive.

By Order of the Board,

D. R. WILKIE,
General Manager.
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THE CHARTERED BANKS.

HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.
TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors.:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. S8idney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

JAMES MASON . General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.
W. R. TRAVERS, General Manager.

THE METROPOLITAN BANK

Capital Paid Up ..... SYST—— O $1,000,000.00
Reserve and Undivided Profits.......... 1,307,809.25
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

Try..

The Journal of Commerce

ADVERTISE IN THE JOURNAL OF COMMERCE.

for an advertisement

-

Jg%%c@y;g

wek Atp AL nsormerRview

DEVOTED TO.

&

Commerce, Finance, Insurance, Railways, |
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American * coo.. ..$3.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra = (5 to 50) .. .. 20 *
- * (50 to 100). .. 15c

= - (100 and over) 1l0c *

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return
unused manuscripts.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Bvilders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canaaqga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

6t STANDARD » TWIST DRILLS

Acre Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per amnumn.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attormey-at-Law .)
Davis, Symmes & Schreiber.

MONTREAL.

Menry). Kavanagh K .C.
M. @erin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—-
PROVINCIAL BANK BUILDING,

T Place d'Armes, Montreal, Can.
@able Address, “Laloi.’” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L.
Jules Mathieu, LL. B.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSIS I8SUID
@emmissioner for the Provinces of Quebec &Ontario,
Mechanics' Building, 204 ST. JAMES STREET,
M ON TR EA L. Tel Main 24%.

ONTARIO.

ARNPRIOR .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R.L. Gosnell
BOWMANVILLE. . R. Russell Looscombe

ONTARI0—Continued .
INGERSOLL .. .. .... .. Thos. Well
KEMPIVILLE .. .. .. .. T. K. Allan
LEAMINGION .. .. .. W. T. Euton
LINDSAY .. Mclaughlin & Peel
LISTOWEL ... H. B. Morphy
LONDON W. H. Bartram
LVOKIGINAL.. .. .. ....J. Mawel
MITCHELL .. .. .. Dent & Thompson

MOUNT FOREST., . W. C. Perry
NEWMARKET.. .. Thos J. Robertson
NIAGARA FALIS .. .. Fred W. Hil
ORANGEVILLE .. .. W. J. L. X:Kay
OSHAWA .. .. .. .. .. J. F. Griersoa
JVWEN SOUND e -.A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN ..
PORT HOPE ..

v ev..d. C. Dalrymple
. Chisholm & Chishglm

PORT HOPE.. .. .. .. .. H. A. Wanrd
PRESCOTT .. .. .. F. J. French, K.C
SARNIA .. .. .. .. .. .. .. A. Weir

SMITH’S FALILS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lanaster, M_P.
8T. THOMAS.. .. .. .. J. 8 Robertson
STRATFORD .. MacPhersom & Davidson
TRENTON .. .. Maclellsn & MacLellan

TEESWATIER .. .. Johm J. Stephems
THORNBURY .. ... T. H. Dyme
TILSONBURG .. .. Dowler & Binclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistleth waite
WATFORD .. Fitzgerald & Fitzgerald
WELLAND .. .. L Clarke Raymomd

I

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy & Sal
WINGHAM.. .. ..Dickiison & Holmes

WALKERTON .. .. . A Collime
WALKERTON .. .. .. Otto F. Kleis
QUEBEC.
BUCKINGHAM .. .. .. .. F. A Baudry

MONTREAL. . T.P. Butler, K.C, DC.L,

180 St. Jumes St., Tel. Main 424
STANSTEAD . Hon. M. F. Hacket
SWEETSBURG .. .. .. F. X. A. Girowa

NOV A SCOTIA.

AMHERST .. .. .. Towmshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A McLesn, K.G

KENT VILLE . -. Roscoe & Dunlep
LUNENBURG .. . .. 8. A. Ched®y
PORT HOOD .. .. .. .. 8. Macdomel
SY DNEY . .. Burchell & McEntywe
YARMOUTH .. E. H. Arnstrong

YARMOUTH Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. .. ..

F. H McLetdny
. White & Allissu
PRINCE EDWARD [SLAND.

CH ARLOTTETOWY, Mcleod & Bentiey

MANITOBA

PILOT MOUND .. .. .. W. A. Doudd

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOU VER,
Martin, Weart & McQuarrie
NORTH-WEST TERRITORY.
CALGARY .. ..

EDMONTON
RED DEER, Alberts

..Lougheed & Bemnsd
..Hary H. Roberises
. Geo. W. Gueemn

BRANTFORD .. .. Wikes & lienderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. . A. J. Red
CARLETON PILACE.. .. Colin Meclntosh
DESFRONTO .. .. .. Henry R Bedford
DURHAM . J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. . ....E. N. Levis
BANK 01 MONTRISAL,
NOTICE is hereby given that a Divi-

dend of ITwo and one-half Per Cent upon
the Paidup Uapital Stoek of this In-

stlution has been declired for the cur-
rent Quarter, and that the same will be
rayable at its Banking Flouse in this
iy, and at its Branches, on and after

WEDNESDAY, the FIRST DAY of
JUNE next, to Sharcholders of record of
16th May.

By Order of the Koard,

K. 8. CLOUSTON,
General Manager.

Montreal, 19th April, 1910.

BGCILER SHOP.

I'Hic STEVENSON BOILER, MACHIN E SHOP AND FOUNDRY WORKS A3
PIZTROLLA, ONT ., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all <inds. The Camadian Oil Wells and Re-
finers and MiHs in this section are neatly emtirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purpoeess it has mest

many boilers to Germany, Austria, India and Australia.

It also makes 0il Stills,

Tanks. Bleachers and Agitatc—s, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desited work in Plate or Sheet Sted or Itom, as well as all pro-
ductions of Machine Shops, including § cam Emgines and Castings in [ron asé

Brass.

Having a full outfit of machinery and tools, inchiding Sbeam Riveter,and me

of long experience, # invittes
shop in Canada

ARTHUR KAVANAGH,
MLANAGER.

compazison of the qulity of its work, with ear

J. H. FEIRBANK,
PROPRIETON,

Sup

(anads



i

I 1iE iy

|
-

EIIFRLF¥S

[ =

THE CANADIAN JOURNAL OF COMMERCE. 583

SUGARS

—TIIE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Extra Granulated

AN)) OTHER GRADES OF REFINED.
Supply your custormers with only the lesi sugam obtainable IT WILL PAY.
Manufactured by the

(anads Sugar Refining Co., Limited, MONTREAL, Oue

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3feet wide with swing

door, Was made for the E quitable Life Assu-
rvance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the
above- institution ; all in good order,

Address

Journal

Commerce,
MONTREAL.

of

SUN FIRE

Foupded AD. 1710,
Heaa (ffice, Threadneedle St, London, Eng.
Theoldest Insurance Co. inthe World.

Csnadian Branch:—I]5 Wellington St. B
Tormnto, Out., H. M. Blackburn, Mgr.

Montrea] Chief Agents:

EVANS & JCHNSON, 2@ St. Sacrament St.
Agents Wanted inall Unrepresented Districts,

COMMER(IAL SUMMARY.

—Traders’” Bank has opeped a branch
at Ntewart, B.C

—There are, it is estimated, four mil-
lion land-owpers in Irance,

Elmonton hys passed  (welve  money
bylaws totalling $673.000.

—The Montreal City and District Sav-
ings Bank has opened a branch at the
comer of Laurier and Park Avenues.

The caswlty record of United States
raillways for the last  three months  of
1909 shows 1099 killed and 22491 in-
Jured.

~The town of Waterloo have sold is-
sues of $33,173 .73 debentures. igsued for
water and gas works and loeal improve-
ment purposes. (o Woold, Gundy and
Co.

The largest il tank ever construet-
edin (amdais to be constructed by the
Tmperial 0il (o. at Fort William, Ont.
The company claim it will have a ca
pacity of 1,000,000 gallons.

—The folloving Montreal  companies
have been  incorporated:——Real  FEstate
Trust (o.. Lul.. capital stock §$500000;
The Foundation (o., l.td., capital stock
£50000:  Atlantiec SRugar Refining  Co.,
Ltd.. capital stock $,500,000.

—Bank exchanges last week at  all
leading cities in the ["nited States am-
ount to $2790944526G. a loss of 4.4 per
cent compared with the game week last
vear and of 22 per cent compared with
the corresponding week in 1906 .

The underwriting of  five million
dollars of Manitoba four per cents in
London by the Bank of (Commerce as
agents for the Provindal Government ig
o recorl and brings the credit of the
Province on a par with that of the city
of Wimnipeg. Financial men give eredit
to change in form of securities, The
loan just floated is for telephones, drain-
age and other public works.
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—The ratepayers of Brockville Monday voted on a bylaw —During the fiscal year just ended, 103,798 immigrants from —Inere
submitted by the Town Council to raise $50,000 for improving the United States entered Canada. This was practically half have bro
the plant of the light department and amalgamating it with  of the total immigration into this country during the year, pound, di

the plant of the water works, both owned by the corporation. which was 208,794. Tt is also nearly double the number whick f"“‘”y it
The measure was carried. came the previous year, when 59,832 crossed the border into it was w
the Dominion. The total immigration into Canada during which it
—Olives are very firmly held in Spain just now, owing to the  March of 33,065 persons was the largest for any single month used for
certainty that the coming crop will be a short one. Queens  in the history of Canadian immigration. the figur
are not quoted at all by curers. as supplies are short at home ver. O
as well as abroad The late inerease in price is probably —Ottawa will soon have a bakery merger. The announce- and is th
only preliminary to a much greater advance a little later on ment is made that the two biggest firms in the city. the A. into whic
B Slinn Co. and the G. W. Shouldis Co.. controlling 75 per belts, nec
Action has been taken by the cotton mill owners of North cent of the local bread output. will amalgamate. It is ex- ing wove
(arolina to curtail production of cotton goods throughout the pected that the smaller bakeries will be absorhed later. It
soutth by one-third between May 1 and September 1, and to is intended to erect a central factory and make all the city’s —The
suspend all night work.  Over-production is openly caimed  bread at one point. Tt is claimed by those bhehind the projeck of its sp
to be the eause of the present condition of the manufacturing that cheaper and better bread will bhe the result. ture of i
business, winter v
[t will be remembered that in referring to the Model drought :
The Washington Government has sent an entymological City of Guelph, Ont., this Journal acknowledged its indebted- loss of e
expert to Smyrna to study the fig industry . The presence of ness to a very int('rt‘sting paper on Civic Government by Com- cember 1
minute worms in imported fruits caused their seizure in large  mission prepared by Mr. J. W. Bell for the Board of Trade the same
quantities under the Pure Food regulations. Dealers claim of that city. At the annual meeting of this important body vield of 1
that this difficulty cannot be erradicated, and that all experi-  held last week, Mr. Bell was clected to succeed Mr. Robert recent av
ments show the impossibility of improving matters. Simpson as President of the Board, and from his study of 500,000 a

municipal matters should be able to materially aid in the ad- harvest i
My 1T 11 NMoore stated Monday that while prospecting vance of the carefully managed city .
for mica some time ago, about sixteen miles distant from Hull

els, again

in the Gatineauw district, he discovered a vein of  feldspar Reports from Moscow state that the arrivals of flax are —All
which was visible for a distance of 250 feet and varied in limited owing to bad crops in the provinces; in fact the Rus- Mav, 191
width from ten to thirty feet. He estimates that there are sian industry itself can only just about cover its own require- ’
over 20,000 tons of ore in sight which can be mined without  ments, and has to pay high prices for its purchasis. Some few
development dealers have large stocks, but the brisk demand has created p
high pricees. particularly for first qualities.  Second and third timber in
Mr. George Hay, former president of the Bank of Otta-  qualities, Lowever, are not so much sotrght after.
wa. diedd Monday, in his 88th year. He was one of the found- the high prices which linsced is fetching this vear, fears are the expor
ers of the lank, and retired from the presidency two years expressed that less area will be devoted to flax fibre cultiva- law was
ago. The late Mr. Hay was a native of Scotland. but came  tion in future. Ihe
to Cinada in early life.  He was actively identified with re-
ligicus and charitable work, and was one of the moving spirits —Prof. E. P, Gorham of the Brown University plans
in the Bible Society.

converted

any othe

Owing to clause in

(’\li“

as manuf
to i tions; tin
sterilize meat milk. fish and every other food product in which or otherw
diseage germs «x'st and to d stroy these germs by simply pass- yaper, or
The Montreal Light, Heat and Power (o. on Saturday ing them under a ray of light. Prof.

sorham has been work- nor any !
anmnounceld a reduction in electrie light rates.  The residential

ing on his process in scceret for some time, and announces that way ties
he will make known his discovery and method of applying it
hour to cight ¢ents, and the commercial rate from ten cents within a week.

rate for five-vear contracts is cnt from ten cents a  kilowatt

He indicates, however, that the ultra violt —That
«o mine cents. The Iatter rate applies only to stores which rays play a great part in his suecessful experiments in  his

alle of by
only use the light for a fow hours daily and to office buildings, Providence Iaboratory.

There his experiments have been

Iarger users paying special rates uniformly successful, and he believes he has diseovered a
deadly eneny to all food germs.

The Nushraliom mutton imported into New York retailed about 1(X

Prince Al

minion g

at 1210 16 cents a pound, which is 3 or 4 cents cheaper than The question of manufacturing artificial rubber. which The topic
the native product . The customs duty amounts to 2¢ a pound has been in use by the “bears” on the London Exchange has North-We
and there is a pretty general feceling that in the public in- been dealt with recently by Dr. Schidrowitz. a leading chemist, greatest
terests this might he abrogated. The Chicago packers are in a lecture before the Society of Chemical Tndustry, compar- fact of tl
opposed (o such a movement, and are suggesting that inspee- ing it with that of indigo. He said that the problem was a on accour
tion regulations are not heing complied with in these ship- most diffieult one, and it was doubtful whether the synthetic An instan
ments. chemist would ever be able to succeed making it commercial- buds had
Iy. At the present time real rubber could be produced syn- 22nd ther
—A cable from Greece says that the bill providing for the thetically, but the cost was prohibitive, even with the present than mad
uprooting of 25 per cent of the currant vines had  passed. fl”’("rh prices ruling.  He stated that if he was a large investor new ?\OY:t
in rubber plantations he would rest perfectly quiet in his bed wheat wit

Under its provisions there will be uprooted and destroyed 25 : : :
‘ at night, so far as this subject was concerned.

per cent of the existing earrant vines, with prohibition against

—The 1
cost of liv
roy’s council on February 25, 1910, amending the Indian tariff les dealing

oct of 1804 and raising the import duty on spirits, wines, to- ducts and

bacco, petroleum and silver; the bill was passed on March 4, are summ

replanting, and this will naturally reduce the crop by about —The government of India introduced a bijl mto the vice-
25 per cent and thereby give for export from Greece a quan-
tity mot in excess of the actual consumptive requirements of
the world.

—The total imports of tea into the United Kingdom in- 1910, and made retroactive from February 25. The inerease ducts wer
creased considerably in 1909, amounting in value to $56,726.873 in revenue was rendered necessary partly by the decrease in 1908, whe
as compared with $32.223,030 in 1008. The value of the ten the topn.u;] (1:(}1]\'(:]]!1(’, In consequence of the present arrange- f.ra;g(:(ior{

o ) ment with China, and partly by the settle i , in 1908,
exports to the United States in 1009 was $16553.032, as com- : ) party oy sskeidment. yith the mew
' . province of Fastern Bengal and Assam. The import duty on cent abov

. . g i) 200 - s i : : 3
pared with $16.660,322 in 1907 . The Dominion imports for the petroleum has been raised from 1 to 11, annas a gallon. or 50 price of ¢
first eleven months of the year up to February 28 amounted per cent. This is practically tantamount to protection for tha the case ¢
Burma petrolenm companies, which now supply one-half of the ver cent
Tndian consumption. price, the

to $4723929, and are proportionately nearly three times as
Iarge as those of our neighbours.
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—Inereased facilities for extrzlcting aluminum from clhy

have brought the price of that metal, which was once $40 a
pound. down to about 20 cents, says “The Pathfinder.”  Na-

turally it is being used more and in more Various things than

it was when the price was so high, one of the latest wses to

which it has been put being the warp in textiles, These are
used for evening cloaks and theatrical costumes. It makes
the figure of a women Jook as if it had been dipped into sil-
ver. Of course, the metal is drawn into very fine threads
and is then used in textile, smooth or twisted. Other things
into which it is woven are neckcdoths, pompadours, shoes.
belts, neckties, shawls, hats, etc. Aluymipum yarn is now he-
ing woven into shoestrings for women’s shoes.

—The U.S. Department of Agriculture has issued the first
of its spring and summer reports on crop conditions, the fea-
ture of interest disclosed being the showing of damage to
winter wheat. Recent reports of depreciation through
drought are confirmed by condition of 80.8 on April 1 or a
loss of exactly 15 points from the condition of 958 on De-
cember 1. This dedine compares with a loss of 3.1 points in
the same interval a year ago. The result is an indieated
vield of bhut 13 bushels per acre, or about 2 bushels below the
recent average. The extension of area planted, by about 3,-
500,000 acres, isthe only factor making possible a respectable
harvest indication. the estimated crop being 435279000 bush-
els, against 446,000,000 for 1909, and 437,000,000 for 1907.

—All timber cut on our Crown lnds after the first of
AMay. 1910, must be manufactured in Canada, that is to sayv,
converted into pulp or paper, into deals or boards. or into
any other articles of commerce a8 distinguished from such
timber in its raw or ummnanufactured state.”  This is  the
clause in the new (Quebec timber regulations whaich prohibits
the exportation of pulpwood to the United States.  The new
law was signed by the Licutmant-Govemor on Saturday.
The exportation clause continues:—“shall not be considered
as manufactured within the meaning of the present regula-
tions; timber merely cut into lengihs or Jogs piled up, barked
or otherwise w orked preliminary to the fabrication of pulp or
raper, or deals or loards or any other aticles of commeres
nor any timber, nor poles but actual square timber and rai-

way ties are cons’dered manufaetwed,”

—That there are ifty million acres of unsurveyed land cap-
alle of braring wheat north of the parallel which rmns through
Prince Allert, was the statement of Mr. R. K. Young, Do-
minion geographer and superintendent of railway lands, to
about 100 members of the (anadian Institute,  Tormto.
The topic of the address was the “Possibilities of  the New
North-West,” and Mr. Young was mest enthusiastic. The
greatest possibility was its wheat-producing ability. The
fact of the season being extremely short was no argument
on account of the remarkably rapid growth in that district.
An instance which he cited showed this. Om one oceasion
buds had oppeared on the {rees on -June 20ty and on  June
22nd there were full-sized leaves. This rapid growth more
than made up for the short season, and he hoped to see the
new North-West, as he called it, vielding an abundance  of

wheat within a very few years,

—The Labour Gazette, which has been investigating the

cost of living in Canada, publishes in its issue for March tab-

les dealing with the increase in wholesale prices of dairy pro-
ducts and fish since 1896-1897. The results of this enquiry
are summarized as follows:—It will be seen that dairy pro-
ducts were at their lowest in 1896-1897 and at their highest in
1908, when the gemeral level was 36.3 per cent above the av-
erage for 1890-1899. Prices in 1909 were slightly lower than
in 1908, though ezgs were considerably highei, Leing 71.5 per
cent above the average for the last decade. Nince 1897 the
price of eggs has advanced approximately 122 per cent, 1In
the case of dairy produce genemlly, prices have advanced 46.5
per cent since 1897. 1In fish there has been a similar rise in
price, the average being 34 per cent higher in 1909 than in the

decade 1890-1899.  The Jowest year shown is 1892, since when
prices have advanced 40.8 per cent,

~—Twenty million dollars is the capital stock of “Canadian
Collieries (Dunsmuir), Limited,” whose incorporation with its
headquarters at Vietoria, B.C., is anpounced in the Canada
Cazette. The incorporators are: Frank H. Phippen, K.C,
Gerard Godfrey Ruel, Geo. ¥. Macdonald apd Reginald H.
AL Temple, barristers, and J. H. Phippen, student, all of To-
ronto, The company is said here to be a Mackenzie and
Mann enterprise, formed for the purpise of acquiring the
Dunsmuir collieries on Vancouver [sland . It is given exten
sive powers to acquire and operate coal and iron mines, and,
in conjunction with then, power plants and steamship lines.

Other new companies are:— The Inland Mines, I1td., of
thamilton, with a capital of $3.500000; the (onsolidated lce
Co., Montreal, capital §2,000.000; Limestone Kiitting Co,
Kingsicn, capital £50,000; Thormton and Dougas, Ltd., Hlaw-
lton, capital $250,000. The last-mentioned company will ac
quire the business now conducted in  Hamilton, Nratford,
Guelyh and Berlin uynder the samp name,

—A fair amount of progress is reported by the Dominion
Iorestry Branch in this scason’s work of collecting statistics
regarding the use of wood in the varions wood-working indhus-
tries for the past year (1909). Some thirty-turee per cent
ot the toial nunber of schedules have so far been retumed.
The number of responses received from the different industries
varies greatly. Manufacturers of agriecultural implementis,
funitire and vencer head the list in retwning  the schedules
sent to them, while the Jumber-mantfacturers rank vather low
in this respect. A number of pulp manufacturers also have
still to report.  Steam and electric railways oceupy an inter
med ate position, A second eircularis now being prepared
to be senf to these establishments that have not yet sent in
their replies, and it is to be hoped that prompt replies will he
received to this, so as to enable the Branch to publish their
retirns for 1909 promptly . The information given in Te-
sponse to thee s treated as strictly confidential, and  the
use made of this inforation in making np the totals can casi
Iy be scen from a reading of the Forestry Branch’s Bulletin
No. 8 (Forest Produels of Canada, 1908), of which a copy may
be had by anyone gratis on application to the Superintendent

of Forestry, Ottawa,

—Dispatches from branch offices of R. G. Dun and Co. in
Canada. note a continued active movement at wholesale and
a generally good demand for merchandise of all descriptions
inevery section. The. sorting up trade in dry goods and mil-
linery is of good volume and sales of ready-made cJothing are
large. DPrices of staples show no change, but there is some
conse

‘atism on the part of buyers in plading orders for win
ter wear.  Farmers are busy with their spring work and this
to some extent affects the yolume of orders in certain lines,
notably groceries, although they are fairly wetive apd show
little change in prices. Sugars gre steady at the Jast advance
and teas remain high, while camned goods are firmer and it is
reported that a new price list is in prepamtion ly the pack-
ers. The boot and shoo factores are mow ahout through
with their spring deliveries and many are now at work pre-
paring their new samples, so that the demand for leather is
restricled.  Quotations, however, are fimly held. The prices
of hides are higher and sales of City No. | are made at 12¥,
to 13 cents, while calfskins have advanced to 17 eents for No.
1 and 15 cents for No. 2. Building opentions are very ae
tive and thereis a consequent strong demand for all kinds of
materials. Tron, heavy metals, hardware paints. oils and gim-
iar merchandse are moving out satisfactorily and prices ars
steady. Targe quantities of goods are realy for the opening
« f upper lake navgation, which is expected to oecur next week,
and this is expected to stinulate activity in some lines, al
thongh navgation from Montreal westward will be held up by
repairs to the canals until the first of May. Wheat and other
graing were dqull and easier, but dairy produce was steady,
with a good demand,
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ness act
ing wha

(omparcd with the preceding momth the total Au-
the e Capital for March advans d from $1-46,265. maintain nearly their customary ratio, with an wpward front of
GGG to FIDT2G6.666. due to the increase in the Capi-  tendeney in the Government issues.—Railway and oth- We si
tal of the Roval Bank determined upon at the reeent er Securitios, as might he anticipated. are steadily ine ment of
Annual Meeting. The three following items. Capital  creasing in volume.—Call Toans in Canada have taken be foun
Subzcribaed, Capital Paidaup, and Reserve Fund. show o turn downwan to the extent of nea rly a couple of
mademte advanees, the =t item $32 18000 i oxees=  willions, and aamount now to about GO per cent of the
of that for Marveh of 1904, total paid-up Capital of all the hanks. Some energetic

The Circulation <hows an inereas=e of 305 millionsindeavours to withdraw latterly by giving reasomble
during the month and upward of 91, willions  more  notice. were not invariably sceosstul, It s needless Capital au
than a year ago. —"The amount= due the Dominion  to sy that available ecuritios are maintained.  Call Capical put
Goverament exhibit steady advances dorine the deeade. Toans outside Canada advaneed some $9.820,000  dur- i
rising from clo=e on 3 milltons i Mareh 1900, to near- ing March, and show an increase of $12.340,000 duar-
oo millions - year agoy o 8Ty millions in o Febrnary ing the twelve months.  These lans are lareely in the LIABILT1
last and o $1 1600000 i the March under  review. great cities of the United States. save, |)m‘l|u]1.~', me,

The amount dae the Provineial Governments have ad-  and have heon proved by experience realizable within Noles in ¢
vaneed ata much more rapid pace—from B3150.000 to 12 to 24 hours of the time of demand. even durng the Due Domi
$30.860,000.—but  have fallen off some $700.000 dur- trving period of 1907 . There would =cem to be .‘\-uln(L Due pov

Reserve fu

) ) . . 4 ; Deposits o1
ing last wonth. Pablic Deposits are still advancing — thing anomalons in sending so much money  abroad

Dejposits a
with leaps and bownds, the total at the close of  the  while there is so frequent reference to (Canada’s mone- Deposils o
mouth heing the record fignre of $8E8,7 82,482, or $:30,- tary needs from the mothe rland. Ioans from Fng- L’ from
132,082 in exeess of those at the end of February next land, it is needless to remark, are usually for long e oy
preceding. and $128,260.113 over and above the total periol=: those over the border from (anada or oceas- i
of ayear ago.  About 10 percent of these deposits are  sionally in London are reipayable on Ciall .
owtside of ("anada . The needs of the mercantile and manufacturing in-
Among the Assets, Specie and Dominion Notes terests of the coundry are largely meisurable by the Total lia

Due agmci
Other liabi
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plished im Founded in 1806, ASSETS.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

Specie .. . v e e .. .. 8,103,344 27,580,126 9,440,133

ANCe Ths l_aw Unlon & Rﬁck lnsu'ance cﬂ. Dominion notes .. .. .. .. .. 7,360,740 T4076,167 67,065,715 16,65394

epOSi securi irculati TO7 A ,206 ,062, 257 2,056,308
E“g' OF LONDON Limited. Deposils  securing circulation 4,045 70 4,040,206 4,052, 257 )0,
Notes & cheques on other bks. 38,880,824 36,926,404 29,82,850
Assets Exceed. ... $45,000,00000 I'ns to other bks in Can., sec. 3,951,961 3951,%94 5,108,143
d OVOP $5,000,000 InVBSWd in Canada- Depts on demand in Can. bks. 8,080,890  7417,M7  8,302,1%

ife Office, FIRE and ACCIDEN. Rijks Aceepted. Tne from banks in UK. .. 1,201887 9473,183 5,310,812
. Due from foreign bks., etc. .. 24,481,969 2298787 29,%5,68 16540872
Cinadian HeadOffice ||2 St James St., cor, Place d’ Armes, Montreal, ¢ "™ oraem Js. ete ; oo ’ T
DA: Dom. & Prov. Govt. sees. .. 18,124,711 18257,885 10,082,204 4,500,671
B eR l Alose 8, Mgn:eg‘f’l;::v:l;ted in unmpresen?d lowns in Cansda. Can. municip. & other pub sec.
(-] . nager,
W. D. Aiken, Sub-Manager- J.E.E. DICKSON, (not Dominion). .. .. .. 2,831,642 2177690 20,709,648 17,000,746
2N Accxdeut Department. Canadian Manager

Railway and other secs. .. .. 5,706076 53,089,609 g 14,507,428
A(enh. Call loans in Canada .. .. .. 5,945835 6185559 48,911,736 28,966114

Call loans outside Canada . .130,19%,540 120,374,681 117,80,606
amount of the item, Current Loans (Discounts) in Cal= curoy tuns in Canda. ..6%,550,051 602,454,890 50.10,9%

ada. The Spring trade has evidently heen utilizing  Current luns outsde Canaa. 0,710,679 4240384
Loans to Govt. of Canada

et ; e
the facilities of the banks, and that to an u ¢ L e s g

E CO gree.  The increase during March was  $22.100,000  owrdwe dbts .. .. . ... 6301471 601SM2  7.04.00 1928177
. . ) e o . E. besides bk. ises .. 1,121557 1486 736, 95 ,080579

. and nearly $104,400000 during the year. This may, R* F.besdesbi. premises.. 112557  1148.50 ne,en 1 ’
0"'03 : ) g Vortgiges on real estate. .. 706398 671,162 B2,95 672676
¢ however, represent advances against surplus stocks and  popc cemises .. . L L. . 21814 2105482 1SB.1T 6172452

EAL. ) ] ‘
goods in warchouse. Discounts, too, mav to some ex-  Oherassels ... .. .. .... 890002 888900 B.53.95% 3121156
—
ate cuarr account  balances.  Discount
TH tent create current account balances Total asets .. .. . .. 18537071 1148314.35 1,013.30.211 42,942107
loans outside Camada fell off about 134 millions during
; “ Mo Ims to dicctos & the 062128 GRER  DMLTE 17707
the month under review. —Overdue debts not specially ns to directors & thelr fims 1),624250 10488, W76 9,770
{ailway Av. specie for month. .. .. 2,79653 26,038,486 26,405, 830 9,580,045
: . . e .
st class cecured show an increase of nearly $300.000.—Loans  yi pom. notes for month .. 7648418 S Sy

nds al- to Directors. about which there is occasionally more or  Grt’st ciralation in month . 8,901,013 75182,60 710,81.560 44, 280063

ianaged. less humorous comment, have shmnken $260,000.

The figures.of this item, as frequently expliined in our
REAL. columns, are made up of diseounts or loans to directors
e interested in mercantile or manufacturing enterprises.

VE

UNDER THE LIMELIGHT .

which the Banks are only too pleased to reclkkon among The feeling is pretty general that the personal in-
their customers. The amounts are really a portion of  terest of Theodore Roosevelt, the strong man in [nit-
the item Current Lioans, and are included among them. —ed States political affairs. has had a very marked e floct
pns’ —The highest point attained by Nofes of issue (Ciren- wpon the commereial affairs of his (mn‘\fr.\u A policy

lation) during the month under review was 5 millions  of opposing the great corporations, hecawse of the greed

in excess of that for February, and 10 millions beyond  of some of them and of their overvhelming inflienca
;Ji%gg” March of 1909, another evidence of the growing busi- in sevenl directions. was homnd to attract  attention
ness activity of the country, which is steadily overtak-  from the general public. Tt is naturat {0 humanity

ing what is so generally believed to march at the fore-  to feel some degree of opposition to men or corpora-
pward ifront of our prosperity. tiong who thrive surpassingly well.  That Mr. Roose-

d oth- We subjoin the usual comparative table; the sbate- velt should direct a campaign against them. and “ex

ly in- ment of each Bank respectively and comparatively will ~ mere motn” as the lavyers say, let slip the dogs of
tak en be found on subsequent pages of this number :— war upon them. was to exercise a kind of despotism,
Plle of THIS BANK STATKMENT. \\l'hi(‘lll appeared to bo foreign to the very idea of repub-
if ”1,0 licanism. As a simple matter of fact, there appears
reetic s s N s to be mo doubt that, although the actual and the
ymble Mar. 1910. Feb 1910, Mar. 1909. Mar. 190.  threatened attacks upon the corporations materially

odless Capital authorized. .. .. ..151,266,666 146,266,606 142,660,6:6 79,108,664 l“’]l”"l to hrine on the financial (]('])I'(*ﬂil'()n of 1007-8
2 § { -8,

" Capital subscriled .. .. .. .. U85SIAST O824, 41l 0,758,211 6561313 S . .
Call ’ the President was upheld by the hest opmion of the

l]lll'- Capital ;:;Ai(l-u;w. aiE e 5 @ E—lT,is:),l,Tun !_vT,ET:;,T,.U nf,ull,l;u 04,‘.’4?,727 ‘01111'11‘\' (‘(‘1’1‘“1)1\7 lli\' ])OlitiC'l] artv saw ’ A
Reserve fund .. .. .. .. .. 8569586 TSI1,00 15,328,293 30416002 al party saw no reasonlr
Jiar te doubt the wisdomn of ]]ls]('ild(‘l\lllp. wvhich is as real
n the LIABILITIES. to-day as cver it was. ﬂta suiceessor in office. an as-
A S T lieeisid tute judic’ally minded man, finds it wise to continye his
il - Noles in cdrculation .. .. .. 78265822 74,086,443 68, 708,458 3,814,013 S ey B . .
L:t]tl]lltl Due Dominion Government . 11604019 8,124,657  4,94160  2,082,02 ,]:::]:((H:w:l:? )1,‘:1']))0 a(](l‘”‘(,]m?]n T”T”'“‘("J]/- Tﬂ'ffu:f‘ t‘h‘an ,”Te
Due Prov. Govls .. .. .. .. 30860618 31,519,1% 13,604,792 315166 . mouthpiece of his counsellors, Phe Stanclard
wom e- Dajosits on demand .. .. .241562171 86,07,9% 20,8698 osems 1 and American Tobacco suits before the Supreme
Ceurt, the Corporations Act, the interesting clauses of
the Tariff Bill, all have tllur direct personal touch
A A about them, showing that men now crave leadership, as
Detls m dmand fn Can bl B006HO 485,75 614460 2L ok oo ther did when they made a chieftain of their
P D:e :lm'nc)‘es inU.K .... .. 33982 3,190,0 4,585,032 4,423,983 fall et St()llivest - 1 ‘( ) ) !
Due agncies alroad .. . . 3,655,146 083, ¢ 3,357,914 1,248,i03 ¢ i ’ AL WIo coud lnake the bes"t Sh\OW‘
_ Other labilities .. .. .. .. 10147887 O.8%1.98 1, 435,360 530 10g as the point of a wedge of fighting men on a field
g in- . —_— — — _ cf battle. It is curious only to those who are not
- the Total Tiabilities. . .. .. .095789,164 159,107,201 s3,461485 3236306  Listorical students, that in a republic, which has beex

)l‘();ll] Deposits after notice.. .. ..515

33

J17 507,307, 445,620,884
one- Deposity oulside Cunada .. .. $,048201 73,044,685 713,951,501

Fng- L’'ms from bks. in Canada sec. 4067805 4,047,413 5,255,861 47T
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built upon the refusal to live under a monarchy, there

should he the permitting of a kind ol leadership,
amomnting alnmost toa species of despotism on the part
of 1tz chief raler.

inder our svstem of government, there is probabl,
lesx need of thi= kind of leadership. than in a Repub-
L. After all the hody politic mles more decisively.
soore real by, under a Timited monarchial <ystem. Re-
pre<entation is Tess likely to he over swamped by
s{rong personality, Majority rule expresses itsell
mpe e corently, though much less obfrasively . Sl i
iva mistale to<uppose that our official Teader ica mere
Soarehiead . Without  (he exuberant  presidential-
me-~re—languge, which has a donble sentendre”
a'v ve—Dbeause of the evigenees of politieal partyism
—ueh a ruler as King Edward. for instance. exertong
Lin=cdl thrugh official channels. confining himsell to
the readm of reason. is known to exercice <tupendous
inience upon the world of diplomacy . What com-
mircee owes to his trined ability, and immense inter-
niatronal Knowledge. cannot he told as vet. though it
t< oo bemly of inestimable value . Probably. the Em-
pire’s best financial asset i< its King. as an intermedi-
vy alwavs maling for peace. and able to oive a direc-
tion o trade from is acknowledeed position and ex-
[

This pemindon i under deep obligttions to the no-
Dionen who exerdizes at present the delegated power
of ‘1e Gevernor-General, ITow real his influence s
v Lo inferved from the at tempted attack upon his
nlicrances Iy fhe equivaral and rather painfully blat-
ant Gloe Mapt noin the British Touse  of  Commons
The-e who are bed aequainted with the Canadian ca-
roer ol thad <o mewhat discredited politician will prob-
bl understind s present radicalism mest perfectly,
Il Greev e ol courrse, no =traneer on the  highest
rontes of diplomaer. No inexpert amatenr could have
come throueh (he inferviews with President Taflt and
cther prominent United Stales Teaders <o afelyv and
with el atisfcefory resuls. The ¢learing of the
wan foroa =ine consderation of the Tarifl clauses. like-
o have <ertons eTeet upon Canadan trade. the pro-
due e of the genial considerafe spivit in the foreign
participants to the hargain. was work for a judicious
mind, taught by experrence, Tearning and insight into
human nature. TEmeant Teadership of the highest and
most. unobt resive character.  We cannot hope to de-
velop diplonatic <kilh of this Kind im our vonng rush-
ing <ftvle of public Tife. The inmediately practical
makes too many claiims upon us. And it soa fortu-
nate thing for the Dominion that it s enabled to se-
enee the «ervices of one whoo by inheritanee and - by
training i« <o well 15”11“']1"‘ to exhihit on its behalt the
milenee of >I:|il'.\IU:lH~]l[|) mtermational i its scope.
as i our present greatly esteemed and highly valued
Governor-teencral . We o have many apparent  reasons
for thanking the choice which Iend arl Grev to Can-
ada.  There ave other deeper reasons than casual ob-
servation reveals, known only to thoze who look beneath
the <urlace, for being glad that one who has known
how to use his position wizely and well has been with
us s representative of His Majesty during the last
few vears and months,

SPRING.

Abthough, thanks to the thoroughness of the warfare
directed against the multidudinous, and crop destroy-
ing habits of its kind, it is impos=zible to note that “the
voice of the turtle (dove) is heard in the land,” the
other signs of the arrival of Spring are all with  us.
The Nt. Lawrence is smiling with myriad twinklings
at the case with which it sloughed its wantry covering,
and already white trails of calcareous effervesence show
where occan <hips have churned their way up from the
<eq. The Canals are heing completed and filled this
week, tugs. locomotives, eranes, horses and men make
the harbour boisterous, and put cash into quick circu-
laton. Stcamship officials and brokers are busily en-
waged in booking freights, rejoicing over the 2¢ advan-
tage the recent little war flurry over shipping and in-

surance rates has given to the St. Lawrence route, of

which Montreal holds the kev.  There is an immense
quantity of wheat, in our own. as well as in the United
States West, which will come our wav now. When vou
talk in terms of millions of hushels, 2¢ per hushel is an
important amount. There is coarse grain up there
too lots of it. and for the first few weeks freights will
be in demand, even though the fleet sailing to Canadian
ports is larger than ever this year. There are large
quantities of pulp and paper. waiting to he sent across
the water also. and millers. miners and provision men
want whatever space can be secured after the orain has
Leen <hot into the lower holds,

The prospects have seldom heen better, in fact, for
a busv Spring exporting trade. Passenger hookings
for the carly <hips are fully up to the average. which
means full list<cand midsummer engagements have al-
ready o taken the whole space for some [avourite vessels,
Several additions are to he made to the lists of steam-
cr= plying through the canals, and the passenger travel
i imland waters, which was unusually good last season,
pronvizex to he improved upon this year.

The very carly opening of the Spring will allow of
the planting of an even larger farm erop than had heen
anticipated. In the North Western  Provineces the
arca of Tand plonghed and prepared last autunn for
eropping heat all previous records.  Mueh more of (his
will he sown to wheat, than if the season had  given
reasen to fear that winter would “linger in the lap of
Spring.” and shorten the planting and ripening time.
Bariey, which is a quick growing crop, may not be so
lareely <own as a con=equence. and oats and pease may
likewize he dess plentifully grown. It iz wheat the
prairic Farmer wants most these times. there is plenty
of good ~ced grain to be had. and no doubt he is plant-
ing all he can of it.  In Ontario it is possible to in-
erease the wheat acreage by spring ploughing. and wen
and horses are hard at work at it just now, Prices
may rule high again this year. for Russia is having
bad weather, by last reports. the Argentine crop was
light, Furope has no spare supply. and generally speak-
g, winter wheat has not pulled through very well the
world over.  No one need wonder il our farmers sell
dollar wheat again next fall.

It is possible that cattle and swine will do Dhetter
next summer than they have of late years. The usual
daughter of young calves is now in full swing, but we
are fold that, after all, more heifer calves were saved
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in 1909 than in 1908, and we hope that the favourable
markets for milk. butter and cheese wi'l cause a simi-
Jar policy to he adopted this year. It should be con-
sidered almost a crime to butcher a cow-calf at the pre-
sent time. Indeed, with beef at its ruling price of
these days, a strong plea could he made in- favour of
merey to all the voung things on the farm. Ttis early
yet to report upon the porker crop. but it is expeeted
to he an improvement upon last vears.  Shipments of
cream into the States under -the new treaty will inter-
fere somewhat with our exports of cheese and butter,
but should help the hacon industry, unless there are
farger shipments than are expected of whole milk.
Manufacturers are well emploved on the whole.
Cotton mills may later on feel the depression at pre-
sent prevailing in the South. where production is to be
curtailed by over a third. At present they are merrily
at work.,  The metal factories have seldom had more
te do. Railroad building is accountable for much of

this. though great structural operations in several cen-

tres have something to do with it. During the past
two or three vears there has not been much  disposi-
tim on the part of municipalities to undertake public
woirhs.  This spring, orders for bridges, lighting and
puniping plants are coming in well, and there is also a
@ood deal of factory and shop equipment going on.
ture’s mighty dynamo is pumping up millions of
tons of water to supply the needs of vegetation. and
pushing up countless tons of fronds and leaves. In
the creat uplift that is going on. men and affairs are
varticipating.  There is a mighty “sursam corda” in
the call of the Spring. Hope = on the throne again.
Cheerfulness is prevalent. Tt is well to pass it on with
a lavgh.  There is no room for despondency anvwhere
in sicht. There is no time like that of the opening
J rexmsing Spring for recalling the poets line:—
“God’s on His Throne. All's well with the world.™

GOLD SHIPMENTS FROM THE UNITED
STATES.

The shipments of gold. aggregating upwards of 30
millions of dollars, from New York to London lately,
point to a condition of things for which far-seeing busi-
ness men have been on the watch during the fall and
winter months.  Farmers have in the past furnished
most of the exports which have caused trade exchange
to be in favour of the United States. The important
part their foodstuff= and cotton have playved in this re-
snect can only bhe estimated by those who realize how
immensze is the amount of British capital which has
gone into the development of that country. upon which
interest has of course to be paid. So long as the vir-
gin soil of the middle and western States heaped the
elevators with grain for sale abroad, and wood and cot-
ton helped the land to pay for the use of the foreign
gold by furnishing a grand annual snrplus of natural
products, there was no need to trouble about the size
of the debts. Now, however, the soill of the United
States is occupied, and almost the whole of it is culti-
valed..  Population has inereased from the thirty or
forty millions of fifteen vears ago. to over eighty mil-
lions.  The yield per acre has fallen to less than a
third of that of some of the older countries of Europe,

and production has generally not kept pace hy any
means with the inercasing number of people. 1In shorg
even with dollar wheat and cotton at 15¢ the land caa
no longer pay the interest on the foreign debt. Manu-
factures have increased in importance it is true. but it
the factory exports arc weighed against the imports,
the halance is quite insufficient to meet even the in-
terest claims upon the plant<.  The foreign demands
on the mines are not small. and the results are doubt-
less remunerative. though this i a using up of nation-
al asscets not to he greatly commended. on economical
orounds. But the exports of minerals, raw and manu-
factured, are not large cnough to leave any important
balance to he applied to debenture, and other security
interest, becoming due in April and Mayv of cach year.
Fnglish financiers are not only calling in cagles at the
rate thix week of over a million dollars a dayv. hut are
paving their South American debts also in U.S. gold,

Men of large interests in the world of commerce are
asking themselves what is to be the end of it all? 1t
looks just now as though the life blood is to he drained
out of the country. and that there iz no palpable de-
fenc against it. It must he rememlered though
fhat the resources of that really wonderful people are
almost unhounded, and that the increase of imponts
over exports is not by any means a svmptom of nation-
ab decrepitude. A glance at England’s bhalance sheet
will dizabuse any mind of =uch an opinion.  Whai we
are witnessing in the States ix <imply the closing of
the first scene in the great drama sometimes termed
The Upbuilding of a Nation. There will have to he
=ome readjustiment, <ome changes in progressive hahits,
a dropping of the general in favour of the particular,
probably.  More intensive farming. a wider range of
financing to draw in forcign cash by wav ol return,
manufacturing development along the proper lines, an
enlightened forcign commercial policy—these  hroadly
indicate areat possibilities. 1t will he found to he as
true of the national unit, as of the human  that  “No
man liveth to himself.™ The development  of  that
truth marks the road to all prosperitv.  Neither the
United States nor Canada need hope to continue for
ever to grow rich by such elementary means as acting
as the purvevor to other nations of the food and raw
materials  which  they have  farmed  out from  the
around.

THIZ SAO PATULO TRAMWAY, LIGHT & POWER
COMPANY.

Al experience shows the necessity of deriving monies
for national support froth abroad. Tt is, for instance,
England’s vast foreign™ investments hringing in cash
mmterest which keeps her wealthy and prosperous. even
though her imports greatly exceed her exports. (an-
adians should rejoice to see the capital of the country
beginning to seek emplovment abroad on this account.
It is a sign of increasing vigour and enterprise, and it
promises good results at home in the future. That is,
of course, provided always. that the investments are
wisely placed.

In the case of the hydro-electric utilities of the city
and province of Sao Paulo, in Brazil. there iz no room
for doubting the wisdom of employing (anadian skill
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the 18tl

and money. The manner in which the developments Mark Twain, the cheery optimist, is something to T
N ! centur)

of the Sao Paulo Tramway, Light and Power Co. have be thankful for, to be admired, and to be mourned
been met, as shown by financial returns has been most mnow that he has gone from us.  Samuel L. Clemens,
encouraging. Kvery increase in the plant has caused his “alter ego” literally speaking, was not altogether

last nan
some ye
. ) . o . ed in F
an increase in the proceeds, and as the 9th Annual Re- the ideal of the business man. Although his experience odes ¢
nabitat
in Engli

port upon another page will show, past improvements led him to the belief that “Barrabas was a publisher,” it
in returns have heen surpassed once more. The gross afforded no evidence of business acumen, when he al-

earnings of the system reached the record of $2,439.- lied his capital and inexperience in an attempt to show B
Of -

In th

] yassed

485, as compared with $2,287.110 last year, which im- the world how book producing should be done.
proved hy 8.8 per cent upon the income of 1908. [t course, the world absorbed his money, and left him with
is gratifving to note that tlie improvement has come the experience, as it did in the case of the Wizard of
about in the regular course of business, the light cus- the North, the great Sir Walter himself. What could
tomers having increased by 12.3 per cent during the be expected when a literary craftsman went beyond his

was aho
Roval 1
ed. The

vear., and power customers by 18.56 per cent, the last into a realm where experience and technical :
" p houses

horse-power increase heing 2.233, or 23.37 per cent, knowledge count as essentials?  We may, perhaps, be e it
uTs ¢

able lad
a hand ¢

with a probable future demand of 2.500 horse-power thankful that it was so, for the failure in business of
to be furnished this year. The car passenger travel Mr. Clemens gave back Mark Twain to literature.
has-also given better returns, in spite of the lower Training and business skill can produce men of aftfairs,
rates charged. These are about 6.16 cents. and 3.08 c¢ven publishers; only Nature herself could give us the

«wr

Tom Sawyer,” A

the part

. . . e , o providec
cents for regular and trailer cars respectively. writer of “The Innocents abroad,

Taxes, civic and provincial, naturally enough, have Tramp Abroad.” and “Huckleberry Firm.” The poli- \-\“h;‘-u }.l
increased also. though only by $6.518, making a total tical economist may find an apt lesson in his “Income- b
of $71.986. The net income after paying all charges Tax Man.” The lesson of the man’s life is easly i
amounted to $1.592,859, last year’s ﬁf_’llr(\‘s being $1.- summed up: Find out your place in life, and then con- . ‘IH_(
50-1.359. The quarterly l)i\.'id(lnds came to 10 per tentedly and determinately “Act well “.‘.\' part; there H_tx ”l_l‘l.”
cent upon a capital averaging nearly $10.000.000, the all the honour lies.™ S
Bond interest remaining at $300.000, as formerly,

Of the remaining Surplus. $212,000, there was written

off ‘as a provision for renewals £150.000 the balance of GAMBLING.

%92,000 was carried on to the eredit of Profit and Loss,

which account now contains the handsome sum  of The efforts put forth in Parliament lately to place
KV51.957 . In addition to this are other Reserves A c¢heck upon gaming (wagering) of various kinds, to
amountine altogether to $1.846.249.  So far as can Which men resort for recreation, has led to much dis-
b ‘L,””H.,..(,d fri;m the report, we bhelieve that the Do- cussion all over the country, chiefly in the towns and
minion has good reason to he proud of this not incon- cities where clubs afford facilities for card-playing, of
giderable undertaking, and of its conservative manage- Which the villager and the cultivator of the soil have
ment.  The names upon the Directorate show how dis- but little idea.  Apart from the clubs, men to the num-
tinctively Canadian the enterprise is, and how many of !er of 6 to 10 arrange to meet at one another’s houses
our own industries are represented upon it.  Those ¢nce a week, and in addition to the play regale them-

hegin In

more es]

spectable
one of
ing the

Policy.

many a
nothing
bHhide the

A Lond
count of
(re-)elected were Messrs. William  Mackenzie. Presi-  selves with most of the luxuries in vogue where the : Kurope ar
dent: Frederie Nicholls. Vice-President: 7. A. TLash. club membersh'p runs into the hundreds. TIn all civiliz- : market; hs
K.('.. Vice-President; Alex. Mackenzie. Vice-Presi-  ¢d countries and even in China and Japan the adult sy
dent: 1. S, Pearson, D.S¢.: 1. R. Wood: Ton. Geo. population is much addicted to play. The French have praoncts,
A. Cox: Sir H. M. Pellatt: J. H. Plummer: R. M. always been very fond of it, and cards were first invent- steady sla
Horne-Pavnes Dr. Alfredo Maia. cd or introduced for the King’s (Chas. VTI.) amuse- ‘ tions. Th
' went in France towards the close of the XIVth cen- the situat
turv. securing t

sell surph

\ . . . large, and
MARK TWAIN The modes of play varv in different countries.  In i
I'rance. instead of having whist (or bridge. its deriva-

“hose who remember the artless, merry. quaint tive) lke Knglish people and their descendants, and

shippers t
of forced
above the
- . ; . ‘Araw cor” like ] s ichbours re- his side 1
Mark Twain, as he first dawned upon his publie, when ,(h‘l“ poker .M\( . ‘uuAlhtrn neighbours. they pre this sic
fer games which. while quite as dangerous as the now low, many

he hid mo reputation as a professional wit to worry position o

prescribed “Blind Hookey.” are scarcely more complex

abeut, and when his philosophy waited upon his fun, . iqilectual than “odd or even” and the vulgar

quire, con
them to el
profits ha
samesters sometimes show more intelligence ; hut hows to justify

wiil sorrow most deeply over his (]t‘])zll'fll‘]‘(‘. Many a “pitcl and toss.”  So far as mere betting goes. Freneh
business man of the seventies and eighties—not easy
cay- to live through—had to thank Mark "Twain’s pro-

_ : cver ngenions, they seem to be less collected than ' resell. com
ductions for a lightening of the times of depression

imghizimen and less shrewd and less audacious than that seller

the cleering of hours which would otherwise have been big premit

Americans. Thev become more excitable over cards, 4
* ]‘ll]‘l'i“s on

flicd with foreboding gloom. Mark Twain was glori-
ouz i1 those days.  And even though he may not fll
an ‘mportant niche in the library of future fame. it is
a gveat thing to have sweetened or brightened human
life a bit. without writing or saying anything to degrade
it.

i'ke Italians, and without the deep-seated wiliness ward posit
which wakes the Levantines and Chinese such irresis- vious reco
tible sharpers.  In the fashionable French circles gam- which it i
ing has always assumed much simpler and speedier 85 1o 0l &
: : e . v become so
forms: naturally when the chief object is to gamble

. : X cember—ar
rather than to play at cards for the cards” sake. Im :
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the 18th century it was pharo and hombre, in the last
century it was ecarte, lansquenet and baccaret; the
last named became somewhat the vogue in England
some years ago.  But rouge-et-noir, whenever tolerat-
ed in France, proved more fazcinating than all other
modes combined. Monte Carlo haz been its  chief
nabitat of latter vears. Horse-racing i= more popular
in England and in (‘anada. in France it is hut little fa-
voured.

In the last two generations gamhling in France has
passed through various .\'l;l;:'(‘;. When  rouge-et-noir
was abolished at Frascati near Rome and at the Palais
Roval in Paris, an era of private play was establish-
ed. The plucking of “pigeons” was practized in boarding-
houses where there were always a few colenels and ma-
jors at the table, and in boudoirs inhabited by hospit-
able ladies, who were singularly lucky when they took
a hand at lansquenet or vingt-et-un.  Then there were
the parties in the “particular cabinets,”—such as were
provided for one of our own Ministers of the Crown
when viziting Montreal in former days—attached to
restaurants where younger gentlemen  present  woull
begin by pouring claret or champagne out of the win-
dow, and end by inditing 1.0.U.’s. It iz averred that
at all times there is plenty of this sort of play in the
centres of the civilized world, but in Paris it flourished
more especially in the old “flush™ days of the once re-
spectable Cafe Anglaise and the Maizon d°Or, and was
one of the chief amusements of “gilded™ people dur-
ing the Fmpire and the days of our own National
Policy. “Plunging” was the order of the day, and

many a venturesome broker and his customer—to say

nothing of railway ventures—had to bite the dust and

Hide the advent of better times.

THE SOYA BEAN.

A London firm has furnished the following interesting ac-
count of the present condition of the soya bean industry in
Europe and in the primary market. Since our last review the
market has been maintained, thanks to continued speculative
inquiry, at limits which show no profit on the manufactured
products, holders of beans have shown more tendency to re-
sell surplus quantitics, with the result that we have scen a
steady slackening of values for near as well as distant posi-
tions. But this is by no means the case in Manchoria, where
the situation continues to present difficulties to shippers in
securing their supplics. Unfulfilled engagements are  still
large, and until arrivals are sufficiently abundant to allow
shippers to load steamers without demurrage and the necessity
of forced buying, prices in Manchuria are likeiy to remain
above the European parity. The present easier feeling oa
this side may be attributed to laige buying when prices were
low, many manufacturers having taken advantage of the carly
position of the market to buy more beans thau they might re
quire, confiddent in an advance in values which would allow
them to clear a portion of their holdings, and sufficiently good
profits have certainly been made on resales and concelments
to justify this attitude, but the continued general desire to
resell. combined with a weaker cake market. has had the effect
that sellers of afloat beans who were counting vpon securing
big premiums now find, to their surprise, tha. cargoes and
parcels on the water are worth considerably less than for-
ward positions. At the same time we must repeat our pre-
vious recommendations in regard to the crop. the size of
which it is too early to gauge, and the attitude of the East
as to oil and bean cake. Despite the fact that beans have
become so dear—having advanced over €1 per ton since De-
cember—and that one must in consequence pause before

counting upon such a large Eastern demand for cake and. oil
as last year, it is unwise to place too much reliance on the
withdrawal of Eastern competition, as it must be remembered
that native-made bean oil is now commanamyg very high
prices, although above the European parity, and that given
a good Eastern market for the oil the native mills must be
prepared to let their cake go for whatever it can feteh as long
as they get a price for the oil which will compensate them for
sacrificing the cake which cannot be shipped to Europe. Thus,
if the Bast must have the oil, then the cake must go to Ja-
pan, as there is no other market for it. - Over 50,000 tons >f
hean oil were made last year in the East, the greater part of
which was consumed in Manchuria, and as other Chinese oil
seeds are only available in small quantitics, it remains to be
seen whether the East will be able to do without bean oil,
for which there appears to be no substitute, or whether they
will be compelled eventually to buy their requirements at the
higher values now ruling.

Another problem which has appeared on the horizon is the
probable effect on the European market if Germany should
withdraw the import duty on the soyva bean. The threat of
the impending removal of this duty is being held over the
Leads of the English manufacturers like the Sword of Damoe-
lTes.  Although such an even may or may not be imminent—
no decision apparently having vet been taken it is not im-
probable that Germany will continue to consider the advan-
tages of taking ofl a tax which will enable her mot only to
supply her own large requirements of soya cake and oil, but
to make a bid for a share of the Continental trade of which
our crushers have at present almost a monopoly. What is
to be the effect of free imports of beans into Germany. At
the first blush one would naturally presume that the presence
of an additional large buyer would immediately raise the mar-
ket by the increased competition which would ensue for the
raw material, as Germany is our largest customer for soya
cil and cake. and by buying the beans direct she could shut
out the English manufacturers from her own market and at
the same time profit by her proximity to Holland, Belgium,
Denmark and Seandinavia to still further limit the exporting
powers of our mills.  Against this somewhat pessimistic view
it may be assertcd that noth'ng of the kind is hkely to happ=n
at least so far as the present is concerned, even if the duty
were removed tomorrow. on the assumption that many of our
manufacturers are abundantly provided with raw material
over and alove their commitments for oil and cake at well un-
der present values, which, after all, may be called artificial,
and would only be paid by sellers compelled to cover old sales,
and that Germany is not likely to rush into the market and
buy raw material at prices which would show no profit on
the manufactured products. On the other hand it may bz
put forward that if Germany came into the market. a tem-
porary weakening of values might he the result if English
manufacturers threw their alleged surplus holdings of beans
on the market in view of a threatened curtailment of their
exporting power. Probably it may be meeting trouble half-
way by anticipations of harder times for the industry, but

the old proverh still holds good: “Si vis pacem para bellum.”

—That harmless dyes only are used in coloring candy made
by Canadian manufacturers is the opinion expressed l‘y‘\' A
MecGill, chief analyst for thes.Dominion Government, who has
just issued a bulletin giving results of an analysis of 149
samples of highly coloured confectionery purchased through-
out the Dominion.  The analysis had reference to the
use of colouring matter in dyeing candies. with specialrefer-
ence to metallic impurity and arsenic. Tt is gratifying to re-
port, says Mr. McGill, that only a single sample gave any reg
action for arsenic, and this in quite negligible trace, entirely
harmless. Incidentally the nature of the sugar used is re-
ported on, and it shows that the cheaper grades of candy con-
tain from 50 to 70 per cent of cane sugar for the softer varie-
ties and from 75 to & per cent of the harder kinds. The
other ingredients are of a harmless character.

—-The Tmperial Bank will erect a branch building at Revel-
stoke, B.C.
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LINSEED AS A STAPLE CROP.

The linseed crushers of the Western States are evidently
afraid of an approaching competition from Canada, which will
tell seriously against their present business. A pamphlet pre-
pared by them has circulated freely in that section of the
country where flaxseed is most largely grown. The short
crop last vear and the consequent high price of seed has evi-
dently proved a deterrent factor in the linseed oil trade, and
the crushers apparently recognize the fact that it is necessary
for them to take some steps to stimulate the wwereage in that

soection, which it is generally conceded to be highly favourable

as o center for the cultivation of flax. over that of barley,
cats, corn and other cereals The pamphlet points out that
wheat and flax are pre-eminently  the money crop of  the
Northwestern States. viewed from the standpoint of  cereal
production, the soil and climatic conditions being well adapted
to the growing of hoth According to statistics given, Ohio.
Kentueky and New York in 1849 produced 57 .4 per cent of
the entire flax crop of the country In 1899 Minnesota and
the Dakotas produced 807 per cent  of  19979:492  hushels
erown that vear \ shifting westward until the center of
production is now located in these States has  taken  place
eradually but continuously since about 18500 That it cannot
<hift further westward is stated. and also that the conrse will
be northward unless the North-Western farmer grows flax in
the future on a larger seale and on nrore intelligent  lines
The alternate, if conditions do not improve, it is declared. will
cesult in having the flax center loeated “in a country to the
north, from which the flax grown will enter the markets in
competition with American flax.”

The reference to Canada reminds us that last vear there

wis exported from this country 1428364 bushels of seed. va-

Ined ato %1.773.4320 of which, however, only 10997 bushels was
crown on our own land. On the other hand we  imported
121,615 bishels, costing $526.614 for home consumption. That
it may prove a valuable rotation ¢rop in onr North-West has
been hopad for some vears by those concerned in preserving
the fertility of the Tand Heretofore, many practical farmers
liave been prejudiced against flax, fearing that it impoverishes
or Usickens™ the soil Recently, however, Professor . L
Bollev, of North Dakota, has pointed out the fallacy of  the

wment that the growth of flax isx inimical to  the  soil

This contention has heen held by many farmers in the past
and is largely vesponsible for the continnal shifting of  the
center of production to virgin soil Professor Bolley  savs
that the prejudice of the farmers against fax may  be  weil
founded, hut that the trouble is due to parasitism and not to
soil exhaustion or accumulation of deleterious chemical sub

stances in the soil He points ont that flax-sick soil is oc

pound of bacon exported in 1910 is about 12 cents. azainst 71,

Last September oil was selling at 49 cents per gallon and flax-
seed at $1.65 per bushel. The prices for many commodities,

such as paints, varnishes, linoleum and oilcloth, have been ad-
vanced in sympathy with those of linseed oil.

U.S8. EXPORTS OF KFOODSTUFFS.

That the high price of meat in the United States is a legi-
timate result of a shortage in the supply is conclusively
shown by figures issued from the Capital, relating to the ex-
port trade. The statements have reference to the deeline in
LS, trade. and  support  the  contention  that the
foreign business  of that country has been  built up
largely upon its  natural  products. which are not in-

creasing pro rata  with  the population. They show that
exports of foodstuffs will amount to but about $330,000,000

in the fiscal vear 1910, against more than $450.000,000 in 1906,

]'I'il("i\‘:l”.\ ¥500.000.000 in 1900, and over $350.000.000 in 1898,
the record year. “Foodstuffs” inchudes wheat. corn and other
breadstuffs. meat and dairy products, live cattle. fruits, ries
and vegetables, This estimate is based on figures for nine
months ending with March. Number of cattle exported in
that period was about 127.000. indicating for the full year
about 175.000 against 593,000 in the fiscal vear 1904, while va
lue in 1910 will be but $16.000.000, against $42.250,000 in 1904.
Average export value per head is $00, against $62 in 1895 and

K74 in 1903 Fresh beef exported in 1910 wil! probably am-

ount to 75.00,000 pounds, against 350.000.000 pounds_in 1901,
the record year. and value hut about $8.000.000. against over
£30,000.000 in 1901..  Bacon exports of 1910 wilt aggregate less
than 180,000,000 pounds, valued at $20.000.000. against 650,
000.000 pounds. valued at $46,000,000 in 1898, and of lard about
100,000,000 pounds. valued at  $45.000,000 against 742,000 -
000 pounds in 1906, valued at $60,000.000, \verage value oor

cents in 1897, and of lard in 1910 12 cents, against 5.1 cents
in 1897 Wheat exported in 1910 will aggregate but 50,000,
000 bushels. against 157,000,000 in 1892, the record yvear. Av-
erage export value is about $1.03 per bushel. against 73 cents
in 1902 and 58 cents in 1895, Corn exports will aggregate
about 36.000.000 hushels, against 209000000 in 1900, the ex-
port price being about 70 cents per bushel. avainst 41 cents in
1900 and 31 cents in 1897 Total value of live animals ex-
[mrtml in 1910 will ageregate $20.000.000 against $£52.000,000 in

t

1901: value of breadstuffs in 1910 about 140,000,000, against
$334.000.000 in 1898: value of meat and dairy products $140.-
000.000, against 211,000,000 in 1906, Value of manufactures
exported has increased and will be in 1910 approximately
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Heasserts that demonstration has proved hetter erops of wheat ports for 1910 within about $150.000.000 of the record of 1907

may be raised after flax than after wheat.  Prof. Bolley insists and 1008 A\ somewhat similar reason is claimed  for the

tion as to

that many grain erops remove more fertility than an average high price of Canadian meats There is no doubt that sup-
flax crop An ordinary crop of wheat will remove 210 pounds plies of pies. sheep and beeves have not inereased in the Do-
of mineral matter to the acre: barlev. 216 pounds; oats. 205 minion as might have been expected

pounds: corn, 200 pounds, and flax only 87 pounds.,

The pamphlet points out that the high price of seed should Fierce p
he o great stimulent to the farmer to produce flax, and that enst. of Ve
INSURANCE NOTES. tween Kits
by saving: Tt would seem that the Minnesota and  Dakota cight to te

the demand for seed is constantly on the inerease, and ends

farmers conld get handsome returns for a few  yvears  from Last vear 2350 towns and villages in Canada and the Unit- stock and
flax. and during this time make snch investigations and X ed States had hotel fires, twenty of them having fatal results. were also
periments in connection with experiment statigis as {o decide The Metropolitan Life Co. has secured 225 acres in New Galician se
intelligently if some flax could not he profitably raised by each York State for its tuberculosis sanatorium. burned.
farmer every vear.” Mr. T 1. Plummer, president of the Dominion Steel and Fire Apr
A normal crop of flaxseed in the States is estimated at 26, Coal concerns, has been elected a director of the Canada Life o calle Street
000,000 to 28.000.000 bushels, exclusive of about 2.000.000 held Assurance Co. Fire in a
back for planting. The season’s erop is now estimated at A special committee of the U.S. Natural Convention of In- Friday last
only 18.000.000 bushels \s a result of the crop failure many surance Commissioners met in Chicago last week to formulate sn]()k(.x and
of the large Western linseed mills ave idle and the supply of a draft bill regulating the whole business of fraternal insur- Mit Co. §]
oil the lTowest on record. The prices of oil and flaxsee are nee. areat diffienlty was experienced in framing a clause tically con
also af the highest level ever reached. Manufacturers’ prices  enalling old societies suffering from frequent mortality, to re- The boar
for raw oil are 83 to 84 cents per gallon in ecar lots, 84 to 85 construct their tables of fees, without breach of the contract was outted
cents in five-harrel lots and 85 to 86 cents for single barrels. laws. the buildin
Flaxseed -in Dulnth is bringing $2.41 to $2.49 per bushel on Il:eve is to be no selling of fireworks at retail stores this loss.
the spot. and the same prices are being bid for May delivery. vaar in New York. The Mayor has prohibited their sale dur- The Fren
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ing the culy open season hitherto allowed, from June 10 to
July 10. Fire Insurance and Accident Insurance men rejoice
aceordinel s,

It has been settled by the Courts that the new Montreal
Insurance Co. has a perfect right to use the title “Travellers.”
which a U.8. company claimed to monopolize.

—The House of (‘ommons has before it the amendments of
the Senate to the new Insurance Bill. The provision allow-
ing foreign companies, unlicensed in (anada to operate in the
countnry stipulates that they shall not canvass for risks.
which at first sight has rather an infantile appearance.

(tovernor Hughes, of Insurance Investigation fune, has
been appointed to the Supreme Court of the United States.
He will be missed from the gubernatorial chair of his State,
Lut will take ripe experience and a judicial mind to his new
appointment. His knowledge of insurance matters-should
add, if that is possible, to the national confidence in its final
court of appeal.

The suceess which has attended the investment of insur-
ance funds has led to some of -the companies in the United
States encroaching upon the Lusiness of the banks in receiv-
ing monies on deposit.  One company, which Jost about a
seventh of its funds recently had only $25.000 of premium
money in its investments of $794.000. Two other companics
received nearly two millions from investors

One of the big U.S. companies has issued a pamphlet con-
trasting the relative staying powers of stock and mutual life
companies. Of 157 stock companies organized between 1835
and 1900, 124 have gone out of existence. Of 49 mutual com-
panies organized between 1759 and 1907, only 1 has succumbed
and that because it tried to take over a moribund stock com-
pany.  What has fate in store for the 308 stock companies
which have been organized since 19007

According to the report issued by the Connecticut Depart-
ment for the year ending December 31st. 1909, the fire com-
panies reporting show an aggregate underwriting gain in sur-
plus of $18.818.163 on a premium income of $233.537.509, or 2
profit of a little over 8 per cent. The losses incurred amount-
ed to $120.112.907 or 51.42 per cent of the premium income.
Lxpenses totalled $94.413.263. being 40.43 per cent of pre-
miums. making a total loss and expense ratio of 91.85 per

cent Tha Phoenix of Brooklyn shows a loss in surplus of

$535,578.

s (xtraordinarily late in the date for the introduction
of 4 1all at Alhany establishing the office of New York State
firs wavslin The marshal is to be appointed by the governor
b and with the advice and consent of the Senate. for a
three-vear term at an annual salary of $3.000. He is to ap-
point a first deputy at $1.800 and a second leputy at $1.500.
e is given broad investigating powers for the purpose of de-
teeting crime and to prepare statistics. e is given antaor-
itv to order rvepairs to buildings which are in such a  condi-

tion as to be particularly liable to fire

FIRE RECORD.

Fierce prairie fires have heen ragfng all last week north-
east of Vermillion and in other parfs of Northern Aiberta be-
tween Kitscoty and Innisfree.  The fires have been from
c¢ight to ten miles in width, and ourned many farm dwellings.
stock and barns.  An English /ehureh and new school hous»
were also burned. Thirty mifes north-east of Vermillion the
Galician settlement was burm§d over and two children were
burned.

Fire April 21 did $1,500 damagf to Bouliane's foundry, lLa-
salle Street, Maisonneuve.

Fire in a Richmond Street block. London. did $4.000 damage
Friday last. Ryvan and Russellfs grocery was damaged by
smoke and water to the extent ¢ the Regal Glove and
Mit Co. $1.000, and the buildj
tically covered by insurance.

The boarding house of Mrs. A: Knight. Moncton, N.B.,
was gutted by fire April 20. Théye was $2.000 insurance on
the building and $1.000 on the furt\ture, which will cover the
loss.

The Frentenac Laundry stables. @uebec, were destroyved by

The losses arn prac-

Al
fire Friday last, together with

The residence of Mrs. Levi Qett, Foxboro, was burned
April 19.

Fire April 21 did $6,000 damagy to the wholesale crockery
warehouse of Taylor and Mulvefley, Hamilton.  Covered by
insurance.

The Edmonton Lumber Co.'f mills, Strathcona, was com-
pletely destroyed by fire April 3. Loss $20,000, with insur-
ance of $10,000.

The summer residence of Mry/ S, E. Bonbright at Gore's
Landing was gutted by fire

The building owned and ocedpied by Wm. Brown at George-
town. N.B.. was burned Mond§y. Loss $3500. insurance $1,-
500.

Fire Saturday did slight gamage to the Hamilton Facing
Mills, Hamilton.

The barn and contents of Mank Learn, of Belmont, was to-
tally destroyed by fire Sunda with some live stock. The
loss is partly covered by insurange.

Fifteen hundred telephone poles JAhe property of the Mani-
toba Government, were destroyedhHy tire in the C.N.R. yards
at Brandon, Monday, and the Ifss will be two thousand dol-
lars or more.

A fire Saturday in a buildind known as 575-577  Selkirk
Avenue, Winnipeg, doing damage\estimated at about $5,000.
The ground floor of the building Was occupied by 8. Kirvin,
harber, and Jim Lee, laundryman, w\ile the top part was used
as an overall factory.

The tug Kate of the Ganley Ling, was burned Monday at
Sault Ste. Marie, Ont, ’

The factory of the Langmup” Varnish (o. at Wychwood,
was damaged by fire Tuesdpa” to extent of $5.000. covered by
insurance. ’

Mrs. Sarah Haun, a nulge, lost her life in a fire which de-
stroved the residence of A NJ. MeAlpine. Welland, Monday .

\\"\'hn.\'.-n'«l. Sask.. was thregtened with prairvie fires Sunday.
J0 WL Johnson lost his bafn and stable, with tour head of
cattle. 1,000 bushels of oat€ and 5.000 of wheat. .J. 11. Car-
penter. hutcher. lost his /slaughter-house, John Ludlow lost
his log barn. and M. Fighrsen a frame granary and 500 bush-
els of whent

The saw and planing mif and heading factory of John Pier-
son. Stevenville, Ont.. wereNburned Wednesday . Loss $10,-
000: no insurance.

Damage to the extent off/ $20.000 was done to the Town of

Tolfield’s business section AVednesday

CANADA'S TRADE.

The import and export trade of Canada for the fiscal year
ended last month. represented a total of $677.142,189, Leing
an increase of $117.506.238. or more than 20 per cent over the
preceding twelve months.  For the present mouth, the trade
will probably show an increase of ten millions as  compared
with the corresponding period last vear. and the indieations
are that the total trade for the current yvear will be about
FS00.000.000 . The total importations for the vyear were
R375.785,600, an increase of $77.659.868 over 1908-00, The
exports of domestic produects amounted to %279211.537, an in-
crease of ¥36.607.951.  The exports of forcign products total-
led $22.146,992, an increase of $3238.419.  The principal items
of export for 1908-09 and 190D-10 were as follows:

1908 00 . 1909-10.
\gricultural products .. .. .. .. &T1997.207  $00.433.747
Forest products .. .. .. .. .. .. 30.667.387 47,517,033
Animals and their products .. .. 53.926,515
Mines .. .. .. .. .. .. L. L L. 37.257.6¢ 40,087,017
Manufacturers’ products e 28057.050 31,494 916
Fisheries .. .. .. .. .. .. .. .. .. 15.319.664 15,667,148

The total amount of the custom dues collected for the year
was $61,010489. an increase of $12,969475. The total trade
for March was $66.564,208, an increase of thirteen and a quar-
ter millions.  The imports, $43,391,991, showed an increase of
about ten and a half millions. The exports of domestie
products amounted to $22,199.275, as against $18,397,974, in

March of last year.




LIABILITIES

BANKS

Capital Subscribed

Capital Pa

Chartered Banks’ Statements to the Dominion Government

id up Rest

Circulation

1 Montreal ......,
2 New Brunswick.
3 Quebec. . “
4 Nova Scotis

5 British N.

6 Toronto..

The Molson

8 East. lw\\rlhhlpa

9 Unionof Hx.
Nationale
Merchants .. ..
Provinciale ..
Union of Can. ..
Commerce ...
Royal........

6 Dominion
Hamilton
Standard .

19 Hocheluga .,

20 Ottewa .. ...

21 lmperiual.

22 Traders.

23 Sovereigi

24 Metropolitan

25 Home

26 Northern Crown
27 Sterling

28 United Empire
29 Farmers

Total

Total 1909..

LIABILITIES

1 Montreal .
2 New Brunswick

5 British N.

6 Toronto...

7 T'he Molsons..

¥ East. Township:

9 Union of Hx..

10 Nationale .
Merchants
Provineinle.
Union of Can.
Commeree .....
Royal

5 Dominion.

7 Hamilton
Standard
Hocnelaga
Ottawa
Imperial......
Traders.......

3 Sovereign
Metropolitan
Home

5 NorthernCrown....

7 Sterling.........
United Empire
Farmers . ;

Total

Total 1909........

Montreal
New Brunswick. ...
Quebed

Novascotin. ..

Toronto
The Molsons.,

Unionof Hx.
Nationale
Merchants
Provinciale. ..
Union ol Can
Commerce. .
Royal .....
Dominion.. ..
7 Hamilton
Standard..
Hochelaga .
20 Ottawn ...,

21 Imperial....
22 Traders.

23 Sovereign

24 \lv[m;-nlimn .
26 Home ......

26 Northern (,m\m
27 Sterling.

28 United Emy

29 Farmers ...

-
CCRNIT U N

Total .....

Total 1909.

Return of Canadian Bank of Commerce.
Return of Bank of British North America. The figures for the Dawson Branch are taken from the last returns received. viz : 12th Mar.,

British N. A ......

East, lu\\ndnp\

February

$ 14,400,000 § 14, u)u 000 814, xoot;ou
310

773,000
2,500,000
31000,000
4,866,666
4,000,000
3,500,000
3,000,000
1,500,000
2,000,000
6,000,000
1,000,075
3,207,200
10,000,000
5,000,000
1,000,000
2,500,000
2,000,000
2,500,000
3,417,800
5,000,000
4,367,500

Z,I'»OU,UOO
3,000, 000
4,566, 666
4,000,000
3,500,000
3,000,000
1,500,000
2,000,000
6,000,000
1,000,075
3,207,200
10,000,000 i
5,000,000
»1,(;«]0,000
2,500,000
z ,000,000
)

462,900
000, 000
367,500
3,000,000 3,000,000
1,000,000 1,000,000
1,200,700 1,211,300
2,207,0 2,207,500

971,100 973, 100

642,100 642,200

970,500 969,700

98,524,441

94,381

Total Liabilities

February March

0,968,359
11,857,838
40,370,219
42,085,621

§) &8 Z&I 792
39,038,820
40,491,936
36,540, 902
33,064,635

1
12,590, 911

53,601,101
6,958,953

52,620,274
6,998,003
36,804,788
124,101,934
08,912,429
48,077,266
32,117,313
22,530,7
lf Ul‘l

-19.574.472
32,200,340
26,169,887
11,704,286
32,64 ,{.ﬁl
44,4938

7,616,024
12,309, 80n 12,859,848
5,701,613 h
2,600,792
1,993,366

959,197,201 995,789,764

810,614,036 833,461,485

Call andshort loans
outside Canada

February March
§ 77,761,021 ¥ 85,321,234
340,000 200,000
100.000 100,000
3,363,096 3,259,
6,948,041 7,946,311
730,000

AT

6,348,145 6,031,182
§750,000°
13,774,087
1,017,264
1,600 060

3. mu UOO' N
14

250 000
2,500,000

120,374,681 130.194,540

101,448,902 117,560,600

March F

ebruary
$1

2,500,000
3,000,000
1,566,666
4,000,000
3,500,000
3,000,000
1,500,000
2,000,000
6,000,000
1,000,000
3,203,320
0,000,000 1
5,000,000
1,000,000
2,500,000
2,000,000
»00,000
3,373,660
5,000,000
4,354,500
3,000,000
1,000,000
1,104,118
2,202,946

567,157

98,581,481 97,773,750 9

98,733,211 96,160,055 9

Greatest amt.

incir'tio

February

3,126, th

3,190,1L0
2, )N 5037

3 (Al] 116
4,474,395

927,373
2,596,847
8,442,000
4,436,128
3,228,000
2,449,54D
1. \9; 602

)"

379,280
75,782,649

68,061,816

Current loans in Can.
(discounts)

February

ll u‘) .’u
Hnl»h.ﬂ)

,.Wv
3,028

7 l(
30,678

4,511,601
ll ]U& (Ii’

‘.l.tlU ,’49
1,181,192

55,702,344

507,349,748

March February

4,400, 000 § 12,000,000
,740 595

2,500,000

3,000,000

4,866,666

4,000,000

3,000,000
3,000,000

1,500,000
2,000,000
6,000,000
1,000,000
3,203,520
0,000,000
5,000,000
1,000 000
2,500,000
2,000,000
2,500,000
3,420,950
5,000,000
1,354,300
3,000,000
1,000,000
1,110,420
2,203,113

923,764

DN, 387

67,549

l O»U UUU
4,500,000

300,000
1,900,000
6,000,000
5,700,000
-!,L}UU,UUU

2,300,000
3,373,660
5,000,000
2,200,000

Low, 00
333,603

100,000

7,531,709

7,011,614

of notes
ndur. m'th

March

5, \hb,‘i H $

D, 3t
3,323,921
3,308,600

2,549,980
1,446,050
1,823,991
1,900,405

953,848

3,000,117
5,969,366
4,681,000
3,518,000

304,146

312,916
839,156

438,655
14

110,551

79,325,293

ASSETS
Specie

February

4&4 405

lbl,dUl

March February

§ 10,735,747
741,730

2,000,000
1,376,945

3,031,064
3, 089, buS

1 4a.!,(u54

1,050,000 1,641,116
4,500,000
350,000
1,900,000
6,000,000
5,700,000
5,000,000
2,500,000
2,400,000
2,300,000
3,420,950
5,000,000
2,200,000

4450 128
3,169,594
1461 064

02

T,000,000"
333,653
100,000

‘Jl4 670
901 415

20V, 060
349,920
39,586

March February
6,133, U/ 2
B 154,405
551,969
2,503,840
2,109,826
2,941 561
2,394,738
986,514
i} 983,291
lh.’,tll 3 631,285
1,571,687 3 15:,1»«3
4

.f 1(), ]lZ

519,636
331.7»9
832,979
1,242 436

60,749

1&3\91

l/ 85 3
9044

395,610
80,901,913

70,831,560 26,807,427

Muarch

7,219 § 13,784,400 § 14,259, 000 31,

6,034,049 40,914
8 3

16,502,797

8,119,096
11,983,773
35,548,418

14,960,661
26,789,150

.{l.li‘b 34(1

29,078

2 4h«l 12'4
1 05 76,960
624,550,051 42,403,784

520,109,936 35,055,266

27,580,526

Current loans outside
Canada

February

671,760
5,939 947

597.045
573,171
30,698
43,661

28,102,344 74,076, 167

27,193,283 67,269,625

March February

79

1,483

4,301

40,719,679 2,765,082

84,915,132 1,620,087

Oll(}b \J:Xa

74,686,443

67,348,359
Dominion Notes

§ 16,792,256 § 15,902,166

74,369,740

67,065,716

Loans to Prov.

1,444,308 1,103,710

Bal, due Dom. Gov.
minus ad vances

March February March
$ 7,040,608 § 9,783,019
25,947 37,3
17,832
z 837, 54u
’14.080
3,113,939
2,781,682
2,437,400
1,409,230
1,779,841
4,900,405
935,873
2,909,697
8,969, 366
4,3% 683

273,420
14,911
39,364

448,123

13«; 794

239,401
14,128
9,956
34,012
121,892
32,275
33,909
20,035
19,547
47,854
98,636

1,905,845
3,231,035
3 ,822,924
-H" 640
3,270
,660

065

78,265,822 11,604,919

68,708,458 4.807,562 4,942,160

Notes of and cheques
on other banks

March February March
4, ZlU \Ub
480,575
470,539
2,580,277
2,008,715
2,907,482
2,409,510
984,787
953,483
430,652
3,016,161
74,985

1,129,668
1,632,351
1,4)71 J)l.

1,057,122
1,468,462

1,718, hw
«4 u38,106
3.07-},601
2,280,529
1,319,756
1,132,298
1,013 364

b nz,zdh
3,594,876
2,459,801
1,301,109
1,458,146
2,534,619 §
6,672,267 2,279,346
2,4¢ 4 974,719
3,216
299,943
181,111 207,728
6.’:’w.hl4

60 998

36,926,404 38,886,824

25,346,263 29,832,859

Govts. Overdue Debts

March March
282,317
11,011
/9 314
, 807

44,176
28,008

131 062

180,319

91,982

60,003

L6738 113,072
3,861, 9¥ 3, 812 &h9

17,857 16,666

2,834.081 6,018,612 6,301,471

1,150,894 7,893,109 7,694,003

Amount under heading ‘‘ Other assets not included under foregoing heads,”” includes gold bullion.

1910.

Balance due Provincial
Governments

February March

§ 3,032,930 t 2, 398 72 §

15,456
82,446
152,893
54,414
372,661
373,246
12,697

369,99
407,809
14,287
"141,78
2,819,792
242,670
4,378,346
8,406,075
6,042,083
1,189,693
1,179,994
43.) 069
59

243,146
4,540,050
8,681,951

491,829
614,571

445,670 456,454

§3.836
603,952
29,423
81,662
45,204 46,091

31,619,126 30,860,618

14,512,573 13,604,792

Dep. with & bal. due
trom bunksin Can.

February March
$ 1,608,530 8 1,650,481
129,636 144,660
2,‘153 3,118
47
36,859
2,848
340,304 280,986
321,427 179,097
89, 121,056
65,962 57,836
7,893 5,006
404,121 371,962
165,312 199,141
29, 8u¢ 29,799
40,051 35,802
231,555 794,835
11,845 91,451
303,560 271,914
224,774 204,638
1,389,597 1,370,817
711,147 912,984
19:) 911 313,594
18,784
292,797
448,815
122,338
10,670
101,180
17,125

]2,808
164

adl) 121

94,919
10,000
36,511
26,185
7,417,547 8,090,890

10,416,084 8,302,196

Real Estate besides
bank premises

February March

5,995 $ 5,150
Tagest >

39,934
31 962
é

18154

1,148,650 1,127,557

1,709,729 1,786,968

Asset No. 22 includes bul

2,495,166 |

6,042,083

for the months of February and March, 1910.

Can. Deposits payable
on demand

February March
$ 41,370,816 § 42,091,915
$47,412 1,009,267
2,258,937 2,209,347
19,915,119 20,850,644
8,738,353 8,909.595
10,013,548 10,664,447
7,820,373
- 3,032,974
1,347,029
2,618305
18,340.059

791,395 i}
12, 359,177
38,433,291
1 1,836,934
13,341,163
7,970,096
4,058,233

35.147,737
11,469,635
12,414,292

7,656,824

1,036,717
1,632,918
4,350,516
2,018,551
597 923,374
251950 2169 482

236,697,987 247,062,171

192,968,036 200,343,984

Bal. due from agencies
-nd hanksin U. K

February March

$ 2547538 § dhlt 481
7,383 7.9%

16,09 s o isseses
1,357,099 793,944
126,727 50,068
181763 .. ...iscoens
996 11,914

Tines
159,482
4,710,241

23,611
ivo4lD
3443
1,270

5243

9,473,183 11,291,887

10,523,248 5,360,812

Bank Premises

February March
600,000 §
138,404
535,436

1,081,920
909,030
$13.316
600,000

1,085,992
145,000
480.275

1,245,183

0)
yl4,21l
825,635
600, VOU
1,040,485
149, 000
494, 655
1,256,790
267,029
L.336, 909
9 2,210,614
l ).C! W7 l,"w 189

1,300,000
1,064,280
U8, 923
270,604
921,384 926.318
1,437,144 1,440, 200
2‘0 -\ 990 2 0]2 &
6,589 1,564
244146 267, 600
160,222 147,267
360,476 362,102
149,364 133,478

l:l 304

TTTib6,000° T 156,680
21,954,522 22,196,814

18,592,895 18,785,173

Can. Dep. payable after
notice or on fixed day

March

$97,520,425
4 9]9 :13

February

$ 95,636,780
36

16,956, 820
22,988,881
21,368,459
12,075,978

7,193,281

7470.997
29,580,005

4,972,982
17,626,363
55,413,670
235,815,082
31 059, .:0

17 043.:)31
23,027,997
21.380, 490
11,977,562
7,272,067
7,49, 146
20,001,964
4,930,921
18 031,310
59,402,314
24,185,282
31,680,958
20,717,024
18,540,640
11,694, 279
20,890,966
27,118,76¢

ll 51‘4 468
20,854 164
26,834,490
22, 022 650

150 \)ab

507,307,783 515,272,117

441,390,540 445,626,884

Bal.duefromagencies
and banks abroad

February March
§ 5,297.353
216,108
498,151
1,792,090
Yo8,088
918,686

] d‘sz_’,]"

1,004,942
1,005,881
09,523
824,871
194,636
184,345
26,895
121,918
994,346

257,006
136,%13
839,437
2,937,355 3,617,227
1,627,106 1,349,136
797,199 801.606
208,064 193,703
7,788 130,3v7
607,27 857,039
1,037,158 742,865
1,618,611 1,506,147

1,019,299 1,334,756

20 /60 21, ul

22 987,987  24,487.96Y

25,049,737 29,905,683

Assets not otherwise
included

February March

$ 3,262,514
118,454
1 ,J,OU.)

§ 2,702,960
108, 100
175,081
45 ,94H

63
3,448,8.5 2 6.) 044

(N 129
l ’1 50()
254,54
82,258
152,071

ll Od‘i
W7, 702
192.670
95, 904
4) 171
201,19y
324,235

95,590

52,656
201,201
324,235

T 27
o T
8. 792
124,419

129,62
105,025
8,889,190 8,903,902

7,910,049 8,533,958

100228

45, ;509.

Deposits outside Can,
February March
sa 113,520 § 49,738, 596

349,177
138,572

11046178

11898591 13,351,820

73,944,685 . 85,948,201

65,333 W8 73,931,501

Dom. & Prov.
securities

Govt.

March

Fepruary

$ 1,162,018 §1,14),886
132,775 152,775
49,750 75
536,196

1,130,459
21,689 ll\.u‘\‘
476,269 470.26Y
167,073 167,073
059 1w S8, 19u

/A A)/ 7,707

60,707

6.619, 8616

100,000
357,608
.574 -317

620,707
6,619, 566
100, 000
357,608
41)J Sl

1 491) AZX

772,683
619,56

1,506, 449
772,683
619,862

18,257,63 18,124,711

10,240,070 10,332,20

Total Assets

February March

239,333,758
9,198,185
15, 743,095
49,214,714
51, 360,529

16, 429‘) 29

#224,613,38)
8,98, 148
15,122,521
47,869,975
50,626, 666
45,903.172
10,837, 188
23,040,756
15,130, 4%
15,920,842
63,367,300
5,386,532
42 370, 720
141 362,544 146,788,035
70,241,250  72,<01,421
57,675, 59,476,979
35,012,934

.iu 16, .31u 30,804,307
21 994 775 22,707,111
39,729,686 40,322,008
55 208 ,y.’) 8a), 01\1
39,740,475 2,055,153
6,299,249 o 294,796
5,189.4992 9,474,923
8,991,941 9,155,613
14,612,752 16.162961
6,902, 531 7,237,590
3,108,559 3 186
2,612,719 'Zb&.‘zm

1,148 314,380 1,185,370.17]

990,340,614 1,0!8,390,211

De(fosn,s by & balances
ue panksin Can.

February March
$ 1648783 § 1,392,557
73,650 102, 235
222 953 125,837
812,026 279,502
33,765 38,196
9,929
69

205,407
978,762

163,008
1,384

l&b. oOO
15,964

114,090
7,894
BB W) B X
4,200 12,699
5,465 6,724
63,617 127,825

s T 020

4,845,755 S, 006, 800

7,207,733 6,149,466

Can. Municipal and
other publicsecurities

Fehruary March

469,207 3§ 420 07y
103, 164
10X, 446 ‘

1,927,595 1,927,695

1,437,078 1,443,434
25, 187 9,187
773,593 3,593
530,440 530,445
441,67 441,675
Wz, 642 195,727
598,514 587,409
Y7, 385 908,967
443,646 455,330
w8, 938 299,734

1,333,332 1,306,647
818,614 820,224

3,091,269 3,900, 4n‘J

1,498,062 1,441,777
72 966,537

1,635,251 1,640,522

2,021,109 2,039,424
609,533 609,533

5 34H

271,808
40,163

183,916

237,702

b.iiv,

4
271,808
40, 163

21,776,900 21,831,642

20,590,406 20,799,648

Loans to directon &
their firms

Felbraary March
380,000 @
120, 882
87,215

325,000
ll;,lw
\\h 7 01

361,936
a‘m 676

45, JO‘J

105,000
3006

105,000
121,12%
82,705
24,088

10,888,678 10,624,

9,868,112 9,381,760

Balances due in U.K.

February March

101,883
709,536
51,188

5,042
650,137
47,211
23,634
134,029
61 938
77811

3,190,054 3,398,212

2,606.671 4,585,082

Company bonds, deben-
turesand stocks

February Muarch
$ 10,794,798 §11 448,200
253,418 240, H?‘
858,437 857,087
3931,972 3,936,922
177,541
1,952,795

9,271
474,50
5,172, 98]
651,346
403, 183
5,559,002
2 7,801,919
6,492 625 6,479,072
854,185 75

"3.3 a8

898,322
27,748

h‘J?‘. 441
513,822
s T e sl

53,989,609  54.706,€76

49,349,203 50,525,884

A verageamt, of specie
held during month

February March

5,920,974
280,692
384,492

2,291,412
H44, 843

$ 5,813,389

161,000
1,307,000
39,7512

3,100, 122
I IXK)

J(/\ ll)ll

3
839,737 36, 129

L, .’ll)‘ 706

26,938 486 26,793,658

26,574,551 26,405,830

Balances due out of

Canad,

February

7080
248 754
39,142
129,455
" 76,633
253168

“TUgsle
1,564,018
856,885
48,014
11,709

4,583,341

3,387,629

& or

U. K.

March

7387
306,999
10,072
163 335
6,81
20,531
338,016
6,188
9T H7
255,715
78,435
22,03
T170s
95,268

65,585

3,665,046

3,357,914

Call & short loans on
bonds & stocksin Can

February

691 424
T 4,16) 338
6,036,429
3220439
3413975
4,451 365
010401
676,965
9»2,501
3,092,137
1,601,174
I/U/ 41

3,596,084
2,167,047
1,894,316
1,213,614
1,645,217
2,846,564
1,126,820
87,726
1,011,585
2,221,788
72,914
991,010
142,175
530,556

61,855,619

47,655,140

Average Do
held

February

$ lla(n 299 ¢

407,427
3,532,000
1,590,994
1,804,750

89U 467
2,192,002
6.427,08

73,867,166

67,076,984

Mareh

5,58
3,902,8.8
1,026 06
147% 2750
8, Y
3,972,929
3,968,371
2,144,753
1,841
1,214,501
1,493 396
2,777 7,22

96, 4!3
59,445,785

48911,736

m. NOotes

uring month

Mareh
17, %00 , 882

2,068,400
2,969,%14
> & ‘20: 932

3,019,100
80,06
2,063,049
11,301,000
5,310,260
3,245,000
1,621,4)2
1,421,640
1,304,529
2,410,218
6 392 391
2,417
1

AN

29,141
78,648,418

67,041,333

Return Farmers Bank of Canada. Amount under heading “Other Asets” notincluded @nder foregoing heads, contains a deposit of $72,009 with the Trustand Guannte
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an increase of 2233 H.P., 23.37 per cent. The General
Meetings. Repo l‘ts, &C. 1N 1ncrease o or [ { ].(r cen ) € enera T ess

Manager reports there is every indication that manufacturing
industries will require over 2,500 I .P. additional during 1910. Expended t

The expenditure on Capital Aeccount amounted to $767.
THE SAO PAULO TRAMWAY, LIGHT & POWER CO. CO. 6. The additions to the Hydraulic Plant at Parahy ba Insurance F
LIMITED consisted of the installation of {he sever:th unit, including J Damages
penstock, turbine, generator, transformers and swiches, the Exchange St
Report of the President and Directors for the Year ended building of high-tension bus compartments, and the excavation
3lst Decermber, 1909 . for the Sth penstock, etc¢. In the substation at Sao Paulo Profit and L
Chere were installed “one 1000 kw. motor generator, The
track mileage was increased hy 9% miles of new tr: with
the necessary poles, feeders. trolley wire, et A\(,l‘mn;

were made to the Feeders. Vaults. Underground  Conduit s,

To the Sharaholders :

Your Directors beg to submit their 9th Anneal Report, ac-

companicd by a summary of the operations of your Company ¢ - (he Light and Power Department. To provide neces The  follow
P Y (o € 9O 1¢ 3 ’ v fol- " ” . N .
for the year ended December 3lst, 1904, which show the fol sary aceomanodation for roling stock. a new  ear house was vie. Froderie
lowing results

erected and miscellaneous machinery was installed in the dif zie, F. 8. 1
) o ferent construction shops of the Company Sie H. M. P
(iross Harnings.. .. .. Cee e e 52,439,485 All vouchers and accounts for (he vear have been audited Alfredo Mai:
and Ialance sheet duly certified by Messrs,  Clarkson  and At the Di
Cress, Chartered Accountants, Toronto. and by Messrs.  Me- ment. the f

Operating Expenses and Maintenance charges .. 846,626 .67

Net eamings .. . - w5 5.5 5 5% $1,592.859 . 10

§oww e Auliffe, Davis, Bell and (o., of London. England. Auditors in vie. Presiden
Taxes, ebe... .. .. .. . . .0 % 71,98 .9 SQaoe Paulo.
fond interest .. .. .. .. .. ., 300,000

Dividends .. .. .. .. .. . .. O78,866 .7 1,350,853 . 63

The certificates of both these firms will be foun-l K.C.. Vieel
wttached

Respectfully submitted,
WML MACKENZIE., President.

Surplas .o SRR R LT 242,000 . 47 Toronto, April 25th. 1910

Provision for Remewals .. .. .. .. .. .. .. .. 150.000 . 00

m———— INCOME ACCOUNT, Hon. (i1
Tramferred to Profit and Less Account .. . $ 92,005 .17 sidy resolutic
— Giross Barnings .. .. . 7 o L 243948077 f”'.t-‘v‘f““r ¢

Operating Expenses and Mainten mile the tot

The foregoing statement. comparved with that  of  the pre ance Charges. .. .. .. .. . $ 846426.47 probabilit y t
vious year. shows an incrense in (rog Farnings of $152.075. 21 Intrrest on Bonds, Taxes, ote,. . 37 1.9%6.93 el for. Th
or 6.6 per cont. and it iy oa sowrce of gratifimtion to your - 1218613.6) Provinces, tt
Diredors to have the evidenee that their policy  of veduetion the balance
in rates, not only in the Lighting and Power systems. hat alsy Suaplus B

nings ... Coee .. BI220872.17 Mary's and
i the Passenger Depavtinent, haud the result they anticipated, e from Embro
and not a reduction. a8 sotme ny have expecied, The Net the Manit oul

Farnings show an incrase of $838499.32 or 5.0 per cent . PROFIT AND LOSS ACCOUNT. December 3lst. 1909 . of railway ne

Wihile the interest ehvrge remains the same, the tayes and miles.—To. ¢

dividend pavinents show an inccase  of - 148847 22, T he Falimce frun last yer R 639251 .99 Co. for thre

dividend pagment incresel $142328 24 onoweeovint of - the  Surnplus Farnings, after payment of all e xpenses ceventy-five 1

e wh 122087217 Railwayv (o,
koka, to a p
sixteen miles

higher rmate of 10 per cent per anmum having  been  paid nterest, taxes, ete,

throughont the veare whereas this mtoe was paicdk i 1DOS for

the st quarter only . The payment for taxes inaeased $o,

SIS 8 heing the comount of business Gaox padd  the (ity of San . Railwav Co.
Panilo ’ Dividends, four of 21, per cent each .. .. L, B IT8866.70) {he _\'ul]»i;_v(m
Provision for Renewals .. . . 150.000.00 miles. —To tl
forward .. .. .. .. . . . i151257.46 for a line frc
e = vesterly dire

K1880,124.16 Termagami, in

The propert v heas been maintained in the satne high state of Transferred to
efficciency s here tofore The amionmts  chavroed for aetual Balance carmried

maintenance aguregited KT 562 860 an incerease of RK16.1410 61

over the corpsponding churge of list vear. ITnoaddition thers

was exipended  for renvewads and  chaoeed against the Renewal iiles —For i

ASREDLS. Station, in ]
vin Lanark V

Plant, Transmission Lines, Light and miles.—To tl
Power Systems, Rolling Stock. Real  Fstate.

2 Buildings, ete,
)

Reserve the stum of $14.367 . A agppropriation from st
plus of $150000.00 has been made to this reserve. which with
the undistribnted balsvnee Jeivve oo cvedit of $288066G4.55 (0 take Hxdraulic
care of renmewals a line of raily
Your Directors declared and there have been mid dwrin e 81781682000 thirty-five mi

the year four quarterly dividends of two and onehall (205 708939 .81 13:1“\\'11}' Ce..

Stores in hand
per ent, 2 eroft. mot ¢
Q Smith's Falls

,,,,,,,, : SN4.087 .30 from Kingsto

Acconnts Receivable . . . L% 170067 e
In aceordance with an agveement entered into with the  (ash in hand. .. . - MH3.010
Municipalit ¥, all "Tramwa y fare zones wore abolished in Mav,
and fhe rates of fares adopted  weres  Firs-cliss, 2000 peos

e . miles.

(6. 16 cents), and second-¢lass, 100 reis (.08 conts). t he 1atte $19.030.847 20

service being afforded hy aftaching trail @rs to certain of (the

LIABLLITIES . The rate
on hy-laws tc
vapital Stock authorized and issued .. .. = $10.000.000 00 Wheeler Co..
First Mortage 5 per cent Bonds .. .. . G.000,000 .00 ines Woollen
Acconnts  and Wages Pavable .. § 16009 . jorities .
‘cemed Interest Charges.. .. . 250000,

previons Inredeemed Tiekets
Near, o totalinerease of TLIST Laps, o 21 18 per cent, while

regular cectric cars during certain hooas of the day .

I fhe Taaght ing Depart ment a gratifving increase is shown,
largely. accountel for by the redunction in rates  chared.
There were 1528 houses  wived for lighting purposes during
the year.  Thenumber of lamps installed at the close of the
Near were: - Ineandescent o 62.321 1 are 1638, s cornpared with

H1320 inandescont and T8 are at the dose of the

; y An amend
Dividend Paxable .January 2nd, mitted to the

the mumber of light cust omers inerensed by 518 or 12.3 per 19100 . ’ 24 90~ weich 3, 2, 1
vent, making a total of 427 upon onr peoisters at 31st De- ' 442 310 31 baker’s name
wember. Reserve Funds.

I the Power Department the percentage of inerease js mneh
Larger, the mimler of cistomers being 428, an increase of 67.
or 1856 per conf. while the number of 11 P

—The hullet
that on Marc
ccomeced shows  Provision  for Renewals$710.000.00 and Canada s!

General Reserve Fuand,




Greneral
facturing
‘ing 1910.
o $i67.-
uneahy ba
including
‘hes, the
teavation
o Paulo
P4 The

with
\hlimu
‘onduit s,
le neces
nse Was

the dif-

anditedd
on and
ars. Me-
litors in

e foun-l

ident.

WASH.TT

8613.6)
087217

109 .
9251.99

INT2.17
0,124.13
3866.70)
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Less:

Expended to Date . . 421335.45
e 288,(64.55

Insurance Fund for Injuries and

Dmages: <« =+ o 5w 5w aw we 20,852.37
Exchange Suspense Account . . 2.66
— -— 1.846.249 .10
Profit und Loss. : :c ws we ws s@ ss w5 me we 151257 .46

$19.039.847 .20

The following Directors were re-elected:—William  Macken-
vie. Fredervie Nicholls, 7. A, Lash, K.('., Alexander Macken-
e, . S, Pearson. Dr.Se., K. R. Wood, Hon. Geo. A. Cox,
NMie W ML Pellatt, J. H. Plummer, R. M. Torne-Payne, Dr.
Alfredo Maia .

At the Directors” meeting, held immediately after adjourn-
ment, the followmg officers were clected:- - William Macken-
zie. President @ Frederic Nicholls, Vice-President; 7. A . lash.

K.C.. VieePresident: Alexander Mackenzie, Vice-President.

RAILWAY  SUSNIDIES,

Hon. . . Graham gives notice of the annutl railway sub-
sidy resolutions, but this year they are all re-votes. In all
forty-four votes are jroposed, and on the basis of $3,200 a
mile the total will amount to $8.862,400, but there is small
probability that ten per cent of this amount will ever be call-
el for. The distribution gives fifteen votes to the Maritime
Provinces, thirteen to Quebec, five to British Columbia, ani
the balance to Omntario. The Ontario votes are.—To the St
Mary's and Western Ontario Railway Co. for a line of railwa;

from Embro to Exeter. not exceeding thirty-six miles.—To
the Manitoulin and North Shore Railway Co. for three lines
of railway not exceeding in all one hundred and ninety-four
miles. —To the Algoma Central and Hudson’s Bay Railway
Co. for three lines not exceeding in all two Thundred and
seventy-five miles To the Bracebridge and Trading Lake
Railway Co. for a line of rmilway from Bracebridge in Mus-
koka, to a point at or mear Baysville. Ontario, not exceeding
sixteen miles.—-To the Lac Seul, Rat Portage and Keewatin
Railway Co. for a line not exceeding twenty-lwo miles.—To
the Nepigon Railway Co. for lines not exceeding in all eighty
miles. —To the Ontario Northern and Temagami Railwayv Co
for a line from a point at or near Sturgeon Falls. in a north-
vesterly direction, to a point on the westerly shore of Lake
Temagami, in the distriet of Nipissing, not exceeding  fifty
miles.— For a line of rmilvay from Yharbot Lake or Bathurst
Station, in the Province of Ontario. or between these points,
vin Lanark Village. to Carleton Place. not exceeding forty-one
miles.—To the Erie. London and Tillsonburg Railway C'o. for
a line of railway from PPort Burwell to London. not exceeding
thirty-tive miles.—To the Toronto, Lindsay and Pembroke
Railway Co.. for a line of railway from Golder Take to Ban
eroft. mnot  exceeding  fiftv-one miles.—-To  the Kingston.
Smith's Falls and Ottawa Railway Co. for a line of railway
from Kingston to Ottawa. not exceeding one hundred and one

niles.

The ratepayers of St. Catharines. Ont., voted, April 22
on by-laws to grant exemptions to the Canadian  Crocker
Whecler ('o.. the Monarch Knitting (‘o.. and the St. Cathar
ines Woollen Mills CCo., all three bheing camied by large ma-

jorities .

An amendment to the present bread hy-daw is to be sub-
mitted to the City Council. It asks that in future bread shall
weich 3. 2. Tand 1 and a half pounds. Tt also asks that the
baker's name shall be stamped on the bhread.

—The bulletin of the American Railway Association shows
that on March 20 the net swplvs of idle ears in the U.N.
and Canada stood at 25,886, an increase of 8,544 in two weeks.

BUSINESY DIFFICULTIES.

Recent assignments in Ontario:—Thos. Fimnegan, trader,
Dungannon Township; J. A. McDonnell, merchant, Marmora;
Ao Po Macdonald, confectioner, Ingersoll;  W. L. Burgis,
plumber, Amora; MeGuire and Aiken, dry goods, Gravenhurst;
. Ao Mackle and Sons, planing mill. Toronto; Kd. Smith,

meats and provisions, Toronto, and [ nion Mnfg. Co., cloth-
ing., Toronto.
Assignments in this Province include:—A\. Laliberte, store,

Gentilly; Ang. Lapensee, grocer, c¢ity: FFrere Gariepy, hotel,
Berthierville; Camille DBoileau. tadlor, city: 0. AL Moreau,
store, St. Louis de Ha Ha; Dionis Milot, store, St. Severe.

AL Nolderer, trader, city, is an absentee, and a creditors’
meeling has been called.  He did a small business in eges and
poultry.

Thos . Wand, contractor, city, is in trouble, and had to
consult his creditors.  He owes probably 125000, with assets
ahout F50.000.  Tlis business latterly has not received too
much attention, and he has found it increasingly difficult to
finanee . Tle appears to have spread out beyond his resources
for some time past.

J. Ulric Leclaire, plastering contractor. has filed a judicial
assignment of his estate upon the demand of K. St. Amour,
accountant | His liabilities amount to £3.000, and his prin-
cipal creditors are:—T. Leclaire, of Viauville, £1.500; Mer-
chants Bank, $1.000; Oliver Limoges, $1.000; Julien Therrien,
400, His principal assets consist of a pair of horses. car-
rages and harness, of a steam engine, and of certain vacant
lot at Pointe aux Trembles.

Reginald Dickey. who has been conducting « gent's furnisii-
ing store on Yonge Street, Toronto, has assigned.  TLiabilities
$3.000.

Commiercial  failures in the United States number 224
against 244 last week. 274 the preceding week and 235 the cor-
responding week last vear, Failures in Canada  are 38,
waainst 22 the preceding week and 28 the corresponding week
last year.

Anindication of the electrical development which is tak-
ing plce in Canada is given by a number of contracts which
have recently been placed with the Canadian General Electrie
Co.. Toronto The Electrical Development (o. of Ontario,
who are duplicating their output at Niagara Falls. have plac
ed an order calling for three enormous gencrators of 15000
horse-power each. which establishes a world's record for size
of individual units. Another contract of equal importance
has Dbeen closed with the Ontario Power Co., who are also
Largely inereasing  their output at Ningara Falls, and  have
placed thar ovder for three generators of 12500 horsepow: »
vah. Still another contract of record-beaking magnitude has
been dosed for two generators of 10,000 horsepower eacn,
making a total of over 100000 in these three contracts alene,
in addition to about as much agiin made ap of a multitnde
of smaller contracts.  The addition of 200,000 horsepower to
the output of prodhwing electrical companies means that they
must see ahead a market for the use of that amount of pow-
er. which in turn means that millions of dollars will be spent
in new mills. factories, and machinery. and additional emiploy-

ment given to thousands of workmen in onr own country .

The labilities of the cotton firm of Knight. Yancey and
Company. one of the largest concerns of the kind in  the
Southern States,  having  offices  in Decatur, Mobile,
ITuntsville and Birmingham and other cities. and who went
into involuntary bankruptey, are put at 4 millions of dollars.

The claims aginst the company are said to be mainly foreign.

R. H. MacMicking has been promoted fiom the manage-
ment of the Union Bank at Maple Creek to thal of the same
bank in Calgary. The new branch at Margaret, Man.. will be
under the management of Leonard May.

Canadian Pacifie Lailway  return of traffie earnings from
April 14 to 21, 1910, $1,789,000; 1909, $1.401,000; increase
$388.000. —Grand Trunk Railway traffie earnings ‘from April
15 to 21, 1910, $823,385; 1909, $98,754.
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FINANCIAL REVIEW.
Montreal, Thursday Afternoon, April 28, 1910.

The continued activity in the Stock markets despite the
Jewish holidays, would seem to prove that our Hebrew com-
patriots are not interested in our speculative matters, and do
not lay their money aside in bonds. Trading has been about
as usual on the whole. Quebee Railway is having a rather
spectacular run with heavy transactions, prices ranging all
the way from 413, to 47Y,. Personality has probably as
much to do with the advance as prospects for the future. Do-
minion Iron and Dominion Steel both showed declines—symp-
toms of overloading most likely. Scotia 1s not doing much,
but “noblesse oblige,” that the price should be maintained.
Montreal Street, and Light. Ileat and Power were cheapened
hy over a couple of points during the week, which was not
unexpected.  The Minister of Labour’s Anti-Combine Bill is
blamed slightly for a little uneasiness in some of the domes-
tic shares, but evidently there is no great anxiety over it.
All the cotton's stocks held their own. in no wise disturbed
gy occurrences and crop rumours elsewhere.

Some attention was given to Bank Stocks, and it is known
that there is a considerable Iyving in wait for oiferings.  Mol-
tons had a good inerease to 215, and out of the thirteen or
fourteen lines dealt in hereo 8 at least had transactions reéport-
f'd.

In Bonds, Quebee Railway were considered a good purchase
at 8414 85, and Dom. Tron and Coal were beth in demand.
Rubber bonds at only half a point below par, were  snapped
up. the offerings being 7.600.

New York is in hard Juek again.  Government talk is de-
cidedly against the market in industrials and rils. The crop
report upon cotton was depressing. it appearing evident that
much  damage  has bheen done by weather  and  that
replinting  will have to bhe  done. Foodstofls  had  suoei
a slump May wheat from $1.24  to $1.12v,; pork from
. 071, to $20.60 - as to dishearten every kindred interest.

a2
There are also serious rumonrs of further liquidations The
only cncouragement came from England, where it was report-
ed that American eagles were to be cheapened to cheek the
inflow of gold.

Canadian banks in New York arve quoting loans at bankers’
GO davs, 84400 do. 90 davs, 4.83; do. sight. 4.8780; cable
transfers, 4.88.20; documents, for poryment. 48314 to 4.84:
copmercial, Tong, 4,831/

A\('\‘l)l'!“‘ll;\' to the latest intelligence, Tuesday and \Wednes-
day’s shipments of gold from New York to London, amounted
to $12.500.000.

The payvment of British debts to Brazil in U.S. gold  this
month has amounted to $3.180.000, and those to Argentina to
$4.350.000,

Tha prophets prophecied truly that  U.S0 Steel would in
erease its d'vidend from 4 to 5 per cent. The news had bare-

Iv any effeet upon the steek.  Returns for the last quarter

howed net earnings of $37T.618876 against $22.021 268 a year
ago. Untilled orvders came to 5402511 tons.  Three years
aco there were 8043858 tons

Liverpool, Bremen, New York, New Orleans, are all serions
Ty affected by the failure of Kuight, Yancey and Co.. and li-
abilities may be inereased to 5 or even 6 omillions when  the
tale has been fully told. The forged bills of lading arve turning
up in uely form abroad, and the result may be more disturb
ing than is anticipated, as evidently cotton  depended upon
has no actual existence

California does not like onr pro-France wine tarifl, Her
intercsts arve larger than is generally known, there being $125,
000000 invested in vineyards and wine making establishments,
with 0000 people dependent upon the industiey in the State,

Pavinents have not heen particularly good this Spring, aned
there is a general enguiry. why. if as some cheertful optimists
say. the inerease in bank deposits represent. money made, is
there not in progress a more general liquidation of liabllities?

British Consols cane down to the low water mark of 803,
this week, owing to the excessive monthly settlements it s

supposed,

All fears regarding the month’s cash payments in London
have been dissipated by the promptness with which bills were
met. Evidently the rubber speculations have not been so ex-
tensive, comparatively speaking, as to close all sources of sup-
ply of ready money.

India is still buying gold at the London mint price of 77s
d.

In the first week of the month London bank clearings broke
all records, reaching $1,990,000,000.

The Bank clearings for the week ending April 16 in Canada,
$105,200,994, showed an increase of 38.6 per cent over those
of 1908, $75,989.515.

The $50,000 5 per cent water debenturcs issued by Fort
Erie, were awarded on April 15 to the Ontario Sccurities Co.
of Toronto at 101.60.

The little town of Sturgeon Falls, Ont., has deferred pay-

ment of its 5 per cent bonds, owing to the closing of its only
industry, a pulp and paper mill

New York lost $6,130,000 in gold last week, all on Brit-
ish account, $3,100,000 going direet to London and $3,030.000
to Brazil to pay English rubber bills.

The exported gold from the United States is in double eag-
les. which are usually held for reshipment when the tide turns.

Last week closed with the Bank of England holding €35,-
36927 in gold. the Tmperial Bank of Germany £€55.774,400,
the Bank of France £173.029.080, and the Bank of Russia (in-
cluding foreign holdings) £148.999.000.

New York brokers complain of a stagnation in financial
business, stating that even the money sent out as usual to
the country for the planting secason is coming back in large
amonnts, and that there is no investment demand.

A decline in erude rubber from 12s 104 excited the London
market last week for a short time. Buying of shares is still
running on merrily, there being little carrying on margins,
the whole business ha®ing a curious appearance of legitimacy,
despite its proportions, and the high prices realized.

The Chancellor of the Exchequer declares tnat  when  the
passage of the British Budget authorizes the collection of
taxes, the prescnt deficit of $131.200.000 will be replaced by a
surplus of %14.800,000. the actual Treasury loss through the
electoral storm would be $£21.000.000 The monev collected
will immediately pass again into circulation through taking
up temporary hills, so that no financial dislocation need be
anticipated

The Bank of Montreal has been awarded the new Montreal
civie loan of $4.860,000 at a premium of €1 3s per £100, and
charges of 1/, per cent.

The T.8. Treasury will buy no more silver for a time.
The price of the metal is now up to 5414¢

“Full of Quality

NOBLEME

St CIGARS i«
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Limited.

Montreal, Que,
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Prairie Cotton Co.

SPHCIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTION.

"ABERDEEN, Miss.

W. FOWLER, Manager.

At Toronto, bank quotations:—Commerce 208; Imperial
230; Traders 14614 ; Standard 229.

In New York: Money on call 27 to 4 per cent. Time loans
firm; 60 days 334 per cent; 90 days 33, to 4 per cent; 6

months 4 to 41 per cent. Prime mercantile paper 43, to 5
per cent.  Sterling exchange, steady at 4.84.50 to 4.84.60

for 60 day bills, and at 4.88 for demand. Commercial bills
4.84 to 4.841Y,. Bar silver 5414;. Mexican dollars 4. U.S.
Steel, com., 8214 ; pfd. 1193;. In London: Spanish 4’s, 951.
Bar silver 247%d per ounce. Money 31, to 4 per cent. Dis-
count rates: Short bills and 3 months bills, 374 to 3 15-16 per
cent. Gold premiums: Madrid 6.70; Lisbon 11. India Coun-
cil Bills 1s 4 1-32d. Berlin exchange on London, 20 marks 50
pfennigs.  Paris 25 francs 251, centimes.
Consols 81 3-16 to 811,.

The following is a comparative table of stock prices for the
week ending April 28, 1910, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.
British North America .. 2 150 150 150
Commerce .. .. .. .. .. 82 2081, 208 2081, 174y,
Eastern Townships .. .. 9 1601, 1601, 1601/ .
Hochelaga .. .. .. .. .. 17 145 143 14434 144
Merchants .. .. .. .. .. 131 180 177 180 164
Molsons. . s x: o5 ss 55 ¢ 2067 215 2091, 211 2032/,
Nova Scotia. .. .. .. .. 21 284 284 284 283
Royal, .. s o vo co.vs 9 2341, 234 234 2213/,
Misceilaneous:
Asbestos, com. .. .. .. 395 25 23 23
Do, Prefe. .o vw o0 ae 117y, 9134, 91 91 b
Bell Telep. Co. .. .. .. 85 146 145 146 150
Packers A . . e e 3 69 69 69 92
Do. B. .. .. .. .. .. 5 70 70 70
Black Lake Asbestos. .. 25 24 24 24
Black Lake Asbes, pfd. . 210 651, 64 64
Can, Car: ..: v we ss 60 65 65 65
Can. Car. pfd.. .. .. .. 335 100 99 100
Cement. com. .. .. .. .. 891 233, 22 22
Do. Pref.. .. .. .. .. 10583 90 87¥, 89
Can. Col. Cotton .. .. 250 643, 62 62 o
Can. Convert. .. .. .. 170 451, 45 45 397%
Can. Rubber .. .. .. .. 25 98 98 98 wi
Can. Pacifiec. .. .. .. .. 616 182 181 181 1771/
New Pacific. .. <o s oo 33 178 175 177 Tk
Dom. Coal. com. .. .. .. 1260 675 66 661, 663,
Dom. Tron & Steel, com. 6567 68 65 663, 327
Do. Pref.. <. o <« :z 489 106 104
Textile .. cc .o s 23 :s 1280 74 73
Do. Pref.. .. .. .. .. 7 10234 1023/,
Halifax Elee. Ry. .. .. 11 124 1221,
Take of Woods .. .. .. 438 139 137 137 1063/,
Laurentide Paper.. .. .. 7 135 135 135 o
Laurentide, pfd. .. .. .. 10 135 135 135 119
Mont. Tight, H. & Power 2360 138 135 136 117
Mont. St. Ry. .. .. .. 2379 2471, 245 245 208
N.S. Steel & Coal. .. .. 446 831, 81 81 601/,
Do Pret.. i wu oo o 10 122 122 122 "
Ogilvie ..° .. .. .0 .. .. 222 137 135 135 119,
Do.. Pref.. .. .. ox 55 88 127 127 127 1221
Ottawa L. & P. .. .. .. 30 1091, 109 109

Penmans .. .. .. .. .. 178 63 61 621/

Quebec Ry. .. .. .. ..16,9441, 47v, 413, 463, 52

Rich. & Ont. Nav. Co. 350 871, 861, 861, 83l

Shawinigan .. .. .. .. .. 105 991, 99 991, ‘s

Toronto St. .. .. .. .. 806 12314, 1193, 120 12314

Winnipeg .. .. .. .. .. 4 180 180 180 169
Bonds:

Black Lake Asbestos. .. 4000 85 841, 84,

Cement .. .. .. .. .. .. 5000 99 99 99

Can.  Rubber .. .. .. .. 8600 091, 991, 991,

Dominion Coal. .. .. .. 9500 983 97 97 .

Dom. TIron & Steel .. .. 3000 95 041, 941, 91

Ogilvie B... .. .. .. .. 5000 113 112y, 1121,

Mont. St. Ry. .. .. .. 4600 993, 9938, 993,

Quebec Ry. .. .. .. ..45300 85 841, 841, 6

Textile A: v s s w20 1000 96 96 96 92

—Montreal bank clearings for week ended April 28, 1919,
$37.428,341; 1909, $30,243,907; 1908, $25,561,203.

—The National Paper Mills Co., New Westminster, B.C.,
a newly-organized company, are looking for a sile for their
mills.

—The Dominion Inland Revenue for March totalled $1.208,-
430, compared with $1,129,539 for same month last year.

—The town of Fort Erie, Ont., will spend $30,000 on the
construction of a water works plant.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, April 28th, 1910.

The weather has continued extremely open and favourable
for outdoor work, and a large area is being put under crop
both in the East and West. The industrial and commercial
situation has continued favourable, and no important changes
are noted. The steamship companies did not advance their
dates owing to the early opening of navigation, on account of
insurance risks, ete., but the first European vessels are daily
evpected.  In the United States the situation remains prac-
tically unchanged. At the West the feeling is cheerful. In
the East the disposition is to be conservative. The oulook for
the crops has improved. Wages in some cases have been ad-
vanced. Recent Democratic victories in  (ongressional dis-
tricts in widely separated sections of the country have been
noted with interest as possibly portending a revival of the
question of tarifl revision, ete. The inquiry into cotton spec-
ulative conditions by the Federal Grand Jury has also created

a stir. Prices of commodities have recently declined.
BACON.- In London, Canadian bhacon was weaker. and
prices scored a decline of 3s tows. At this reduction a fair

trade has been done at 61s to Glis.

BUTTER.— Steady, with choice new ereamery at 3le %o
sl4e. Receipts for week 1,472 pkgs., against 2,646 a year
1g0.

CHEESE.—Business chiefly local. Old is worth 12y4c¢ to
12%c and fodder 12¢ to 1214c. Receipts tor week 2,754
boxes; last year 2,317.

DRY GOODS.—The first rush of the season is .over for new
spring lines and business has ruled quieter, but a moderate
sorting business is still in progress. In the country districts
farm work is engaging attention to the exelusion of shopping
and orders are confined to necessities. Payments have drag-
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ced somewhat, as is usual at the close of the month. A ecable
from Manchester states that the market is firm for varns and
shirtings.  The demand for India is improving. Speculation
in cottorr for future delivery has been on a moderate scale
with prices on the whole somewhat lower. although a sharp
decline in the May option, following the announcement that
members of the bull party had been summoned to appear be-
fore a Federal Grand Jury. was soon recovered. The action
in question was instituted by the  Attorney-Gieneral  of  the
United States with a view Lo ascertaining whether recent op-
crations in cotton had been in the nature of a restraint  of
an  Act. At New

York. spot cotton closed quiet, 10 points higher: mddling up

trade and therefore in violation of the She

lnds. 13,206 do. anlf, 13.30¢ A\t New Orleans, cotton seed
rose to the highest price on record. long stapre seed selling
for X130 a ton Ordinary seed hrought $30 to $75 per ton.
Liverpool spot cotton was in fair demand: prices 6 points
higher: American middling, fair, 8.32d: good middling 8.02d;
2d; or-

middling 7.88d: low middling 7.78d; good ordinary 7.:
dinary 7.27d
In the U.N0 domestic goods market the U.S. Govern-

ment’s action in starting an investigation into the alleged
bull pool in the cotton market evidently served to  increase
the apprehension of cotton goods huvers as to what may hap-
pen in the market for raw material. and they are more than
ever disposed to await developments Prices of cotton piece
goads showed <ome irregularity, owing to scattered offerings
of small Tots for prompt delivery at concessions by certain
mills having stocks on hand: it is noteworthy. however, that
mannfacturers quite uniformly declined contracts at  figures
quoted on such shipments \ significant development of the
week was the decision of North Carolina mill interests, repre-
senting nearly one million spindles. to enrtail production from
May to September. and to urge other Southern manufacturers
to do likewise \mone jobbing houses tradine in seasonable
lines. notably wash coods, was somewhat more active. retail
ers being in the market and operating conservatively on goods
available for prompt delivery to mect actual needs: as  for
soma time past there was little anticipating in any quarter.

Foreien Dry Goods In common with domestic fabries.

imported woollens and  worsteds were gquict, huyers showing

little interest even in spot goods offered at coneessions.  The
call for Tinens, especially housekeeping lines, for quick  ship-

ment was active, but buyers showed more conservatism in op
erating for the future Spot burlaps ruled fairly active and
anehanged in price: the reported decision of Caleutta mills to

curtail production to the extent of one day a week from Sen-

tember to February imparted a dirmer tone to prices for fu-
ture delivery

A Manchester report  sayvs: Manufacturers in various
parts of the market continue to speak of gradually improv-
ing prospects. and heveo as in other departments, the under-
tone is slowly but surely becoming more favourable to pro-
ducers. There is evidence in many auarters of fair and even
rood inquiry for various classes of cloth. and in the opinion
of some merchants who have had a lone and influential con-
vection with the market a better tone is felt than has been
noted for a conple of vears,

Ilovptian cotton to the value of €2.900.000 was exported
from  Alexandria to the United States in 1909, aoainst  £1.-
102.000 worth in 1908

Paas. Receipts are inereasing but  demand  is oond.
Prices steady with sales of selected at 23¢ to 24¢ and ordinary

at 19¢ to 200 per doz

FEED.- Good demand, and prices are easier. Ontario bran,
R20.50 to K21: middling $22 to $23. Manitoba bran $21: shorts
$21 to $22: pure grain monillie $32 to 833: mixed grades $25
fo %28,

FISIL AND - OYSTERS. —Moderate demand and  market
is  steady Frozen:  Market cod. 3¢ to 4c¢ per b
steak cod, 4 to 5e; B. C. salmon, red, 8 to 9¢; Gaspe salmon
I8 to 20c¢; pike 6 to Se; dore 8 to 9¢: large whitefish. 9 to
10c; No. 1 smelts 9¢; haddock 4 to 5ec. —Fresh: Haddock 4 to
per Ib.: steak cod 5e:; halibut 10e: salmon

9%

; shad,

Anglo-American Fire Insurance Co.

61-656 ADELAIDE ST. EAST, = = = TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
the Province of Quebec are invited.

addres: Henry Blachford, Montreal, Ggrers Asent for |

buck, 30¢ each; do. roe 60c; barbotte 10¢ per 1b.; perch lUc;
Gaspereaux, 2¢ each; dore 12¢; pike Te.—Smoked: New fillets
Ile per 1b.; haddics, half boxes, 15 lbs., 8¢ per lb; kippered
herring $1 per box; new bloaters §1 per box; new smoked her-
ring, 13c per box; boneless smoked herring $1 per Ib.—Salted
and Pickled: No. 1 pollock 2¢ per lb.; green cod, small, 2¢;
green cod No. 1 medium, 31,c; Labrador herring, $5 per bbl.;
do. $2.85 half bbl.; Scotch herring $5.50 half bbl.; B .C.
salmon $8 per half bbl., and $14 per bbl.; Labrador sea trout
$6 per half bbl.; Labrador salmon, tierces 300 lbs., $26; do.
half bbls., $9; No. 1 mackerel $8 per half bbl.; salt sardin-s
$1 per pail; salt eels Tisc 1b.

FLOUR. —Demand is for small lots and some dealers have
been forcing sales. Manitoba spring wheat patents, fiists,
$5.80: Manitoba spring wheat patents, seconds, $5.30; win-
ter wheat patents $5.40 to $5.50; Manitoba bakers $5.10;
.35

straight vollers $5.00 to $3.15; straight rollers. in bags,

to $2.45.

GRAIN.—-The markets in the \West were irregular, with
numerons damage reports at intervals. The cold dip was said
to have injured the corn prospects, but this scems doubtful.
The English market showed a quick disposition to advance on
strong American advices, and small Russian shipments. Re-
ceipts of wheat were fairly liberal at Winnipeg, and prices
were favourable to buyers. Wheat there sold at $1.007%
Aprily $1.00% May, $1.017% July. Oats 33¢ April, 3314¢ May,

3¢ Taly Cash prices at Winnipeg: Flax. April. $2.12 B;
May. %2.15 B.; October, $1.65 B. Wheat. Ne. 1 northera,
$1.007 2 No. 2 northern 985c¢: No. 3 northern 977¢: No. 4
9314¢: No. 5 80¢: rejected 1; No. 1 nerthern 961¢ Oats,
CW.o 33¢. Total wheat in store—Fort Williani and Port Ar-

thur, April 23, 5.690.048.50, as against 7, 276.661.10 fast week

and 819249510 last vear.  Total shipments for week 5y
Al5: Jast year 262,100, Shipments of oats 376.138; barley
10308, and of flax 115,689 bushels. Business was quiet in

Manitoba spring wheat on the Montreal market.  Cables ad-

vanced 3d and owing to a drop at Winnipeg a few loads were

worked for May-June shipment. Oats were casier in sympa-
thy with Winnipeg.  There was some demand for No. 2 peas
for export account and sales of car lots were made at 83c¢ per
bushel ex-store. Coarse grain quotations in Montreal: Corn,
Anmerican No. 2 vellow, 68 to 69¢: Ameriean No. 3 yeliow,

66 to 67c¢: \merican No. 2 mixed. 67 o GS¢: American No. 3

niixed.
oats. No. 3. 391, to 40¢: Ontario No. 2 white, 39 to 391¢;
No. 5 white. 38 to 381,¢ No. 4 white. 37 to 37'%¢; barley. No.
Sit,e: Noo 4 55ce: feed barley Ste.
Wheat during the week has continued to aeclive, ¢hiedy

to GGe: oats. No. 2 Canadian western 401, to 412;

owinwe to a promising crop outlook. This applies to most see-
tions of America. and it may be added that in Furope the in-
dications also point to a large vield. Spot markets on this
side have, moreover, been depressed, and  this factor has
counted for not a little. Tt seems to indieate plainly enough
that the domestic mills persist in their policy of buying only
from hand to mouth. and it is no less clear that exporters
still hold aloof.  Country mills are said to have been trying
to re-sell No. 2 red wheat which they have been carrying at
a loss since last fall. Trado in flour kas been dull. The
Southwest and the Northwest have been selling wheat at Chi-

eago. Cash interests have sold May. Spring wheat receipts
have exceeded those for the same time last vear. Foreign
markets have declined. The world’s shipmems last  week

eached 12.448,000 bushels. or, roughly. 1,500,000 bushels more
than in the previous week and no less than 5,000,000 more
than for the same week last year. A vast change for ths
hetter in the crop outlook is reported in some parts of the
Southwest since the recent rains. The world’s stocks show a
large increase over those of a year ago. In other words, the
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total supply is stated at 151,246,000 bushels, or about 34,000,
600 bushels more than at the same time in 1909. On the oth-
er hand. some think that a rally is due if it is only temporary,

after the recent severe depression.

GREEN FRUITS. —The spring is bringing with it larger of-

ferings of new vegetables and fruits from the South, bu:

prices continue high. At retail strawberries have sold at
I5¢ to 25¢ per hox as to size and quality. Florida strawber-
ries are weak, due in part to North Carolina receipts being
large The price ranges from 10 to 15 cents per quart  at
wholesale - and the demand is good. " Asparagus. fresh onions.
cag plant, ete., are now being offeved. Apnles are getting
scarce.  Oranges: Valencias, 420's, per case. $1.25: do. TH's,

$4.50; California navels,
box.—Grape Fruit: Box, $5.00.—Cocoanuts: Bag, $4.50. —
Apples: Baldwins, No. 1 §4 per bbl.; Russets, No. 1, $3.75;
Spys, No. 1, $4.50; Ben Davis, No. 1, $3.75; all varieties ex-
cept Spys, No. 2, $3.25.—Bananas: Jumbos, $2.25 to $2.50
per buch.—Pineapples: 24 and 30 sizes. crate, ¥4.50 to $4.75.
—Lemons: Marconi, fancy. 300’s, box, $2.75.

3.25 per box; Floridas $2.75 per

GROCERIES .-~ fair business has been  done in stapl:
Joods Vessels Jeaving for the lower ports on the sceond

trip of the season had more freight offering than they could
carry. which promises well for the future. An advance  of
215¢ to 3¢ per dozen on canned goods is announced for the first
of the month. The demand is good, and a large clearanes
should be made before new fruits and vegetables interfeve
with the trade. The complains in the past about slushy and
watery tomatoes which reduce the grade to No. 2 should b
carefully avoided by packers. California canned fruits are
in steady demand with prices firm at previous Tevel. Sta'e
gallon apples are neglected, as jobbers prefer to handle the
fresh fruit.  Southern fruits are in good demand. The mar-
I'et for refined sugar is steady, and moderately active. Th
raw article has not shown much change. The refiners are
buying some sugar. but this has not atfected prices to any im
portant extent. So far as a forecast can be made. the fruit
crops bid fair to be large and this inevitably ineans a heavy
sngar season. Teas in Montreal continue firta and in steady
consumptive demand.  The new scason has not opened in the

Orient as vet. but Japan teas will open in a few weeks.  The

opening price depends on the market at that time Prunes
are dull and unchanged. There is considerable pushing for

sale in secondary markets at shaded prices. but little disposi-
tion to buy. Peaches are dull at ruling prices.  Apricots are
easy and dull

Niail advices received from New York state that the cur-
rant crop of Greece is to he cut. by the enforcement of a new
law compelling destruction of vines. The efforts that have
been making for a number of years by the Greek government
to put the currant bhusiness. one of the chief industries of the
country, on a paying basis has finally culminated in a law
which. according to advices received by importers. compels
the destruction of 25 per cent of the producing capacity of the
vinevards, and prohibits the growers from doing any replant-

ing for a specified period.

HAY.—Supplies light and demand good. Market strong.
No. 1 #15 to $15.50: No. 2 extra $14 to $14.50: No. 2 $12.50
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to
$11.50 per ton, in car lots.

HIDES AND LEATHER.—Business locally is quiet. In the
States some increase in activity developed in the packer hide
market, but some of the sales effected, and especially those of
February and March salting hides,

were at slight coneessions
from former asking rates and also about '/ cent less on na-
tive steers than the figures that were realized on smaller lots
a week ago. The feature of the Boston leather market is
the heavy sales of hemlock sole, the total being currently re-
ported to have run above 500,000 sides.

HONEY.—Steady, with demand for smalllots. Clover, white
l4c to 15c¢; dark 1114e to 1214c; white extracted 10l4e to 1le;
buckwheat 7e to Tlc.

IRON AND HARDWARE.—The movement has continued
fair, and a good number of orders are in hand for spring ship-
ment.  Copper quiet and irregular at New York, with prices

of late somewhat steadier: lake 13 to 1314¢;: electrolytic 123

to 127 casting 121, to 1284c¢.  Lead dull at 4.35 to 4.40c.
Lead quict and easier at 4.45 to 4.55¢.  Tin more active and
firmer; spot 3314¢. Pig iron quiet and steady: measures

have been taken to curtail production: No. 1 Northern $18
to $18.50: No. 2 Nouthern $16.75 to %17.25. Finished ma-
terial more active. .

Pittsburg. —There is renewed evidence of overproduction,
with the market tending to slugzishness.  The output of pig
iron is being curtailed and a number of coke ovens in the
Connellsville ficld have been put out of blast. 1In finished lines
there is near to normal activity and it is believed the supply
and demand will be readjusted shortly.  The year promises a
heavy output it comparatively low prices. but with fair earn-
ings There have been but few sales of pig iron, execpt in
small Tots, and the market is generally dull, with quotations
largely nominal and subject to change. Bessemer iron i8
quoted $17:30. Valley. basic $16, Valley. and No. 2 foundry
15,75, Valley, with 90 cents freight to Pittsburg. In billets,
onen-hearth steel is in better demand than Bessemer, and the
price of the latter is not strong. Open-hearth  billets  are
quoted $28.50, open-hearth sheet and tin bars 29 and $29.59,
and Bessemer billets around $27. Rerap iron and steel are
not very active and prices lack firmness, heavy steel serap be-

ing quoted at $16.50 and $16.75.

LIVE STOCK.-—At_ Liverpool there was not much change
in the condition of the market as compared with a week ago,
but the feeling was firm and at the high prices ruling trade

was slow. American steers sold at 15¢ to 151 and Can-

adian at 14%,c to 155¢ per b, On the local market, prices
were G0e to 6214¢ per 100 1bs. higher. owing to small  sup-
piies and good demand.  American buyers have been busy in
the West. and there are fewer Ontario stall fed cattle than
usual.  Choice steers sold at 75,¢ to Se, good at T14¢ to TVe,

rairly goold at G3,¢ to Teo fair at 614,¢ to G1,c. and common at

S1pe to Ce per The \. Dohan had a string of bulls of 32
head. which weighed 53.000 1hs.. or an average of over 1.650
Ibe. each. and he sold some as high as G4¢ per 1h. Hogs in
large supply and cheaper. and sales of selectad ots were wde
at $0.90 to $10.15 per 100 1= weighed off cas The demand
for small meats was cond. of which supplies were also limit ol
and prices in consequence were held high Calves were mosi-
Iv in demand and =ales were made at rices rapging from $3.09
co L1000 eacl Old sheep were scarce, there being only a
fow on the market, which sold at 5¢ to 5ic per 1b., and
spring lambs bronght from %4.00 to %R.00 each.

Several New York wholesale jobbers are again  selling
lamb and mutton from the Antipodes. Both the dealers who
are importing the Australian meats and those who have hand-
led it at other times say that it is of fine quality and is not
damaged in the least by the trip. They say that if the Ameri-
can duty of 2 cents per pound were removed a permanent
\msiness could be conducted in importing these meats, and
prices of domestic meat would not then soar to their present
heights.

.
MAPLE PRODUCTS. Demand keeps fair- with sales in wood

at Ge per 1h., and in tins at Gy Sugar steady, with small

supplies at 10¢ to Ile per Ih.

MEAL.—Business in this line fair; prices are lower. Roll-
cd oats $4.05 per brl.; $1.90 per bag. Cornmeal ordinary
%3.40 to $3.50 per brl.

OILS, TURPENTINE, ETC.—The local market is firm, and
fairly active. Linseed oil in London was cabled 39s 6d.
New York, rosin, strained, common to good, $4.60. Turpen-
tine. quiet; machine, barrels, 621,c. Savannah, Ga., turpen-
tine firm, 5% to 591,c; sales 698; receipts 314; shipments
900; stocks 4,026, Rosin, firm; stock, 55,133. Quote: B.
$4.071,; D. $4.371,.
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Stocks and Securities dealt in on the Montreal Stock Exchange.

Percentage Par Market uividend Prices pet
Capital of Rest Value value of last cent. onpalr

Miscellaneous. subscribed.  Uapital Heserve to paid-up per  Ohe Share. 6mmos. Dates of Div'd. Apr.28

paid-up Fund. Capital share i
s s 3 ’ $ $ P.e Ask. (Bid.
Bell Telephone .. .. .. .. .. oo 12,500,000 1Z,000,000 3,160,000  17.20 100 147 00 5 Jan. April July Uct. 137
B.0O. Packers Assn. ““A”, pid.. .. 635,000 s, U ceccssess SR 100 70 00 7 Cum.; in ar's 21 p.c. iay :0
B.C. Packers Assn “B”, pfd. .. .. 635,000 685,000 100 70 00 1 Cum.; in ar's i pc. .o 70
B.O. Packers Assn., com. .. .. o« 1,611,400 1,011,400 seeee I0 e o ee ss o3 o0 oo o0 oo re
Can. Col. Cotton Mills Co.. .. .- 2,700,000 2,700,000 sesssess cssen 100 60 00 1 Mar. June Sept. Dec. 62 60

Can. Gen. Klectric, com. .. .. .. 4,700,000 4,700,000 ........  oeenn 10 ... . 1% Jan April July Oct.

Can. Gen. Electric, pfd. .. .. .. .. 1,452,885 1,462,885 " - 3% April Oct.
URDAGIAD PRCIC KY. .o .o .o .. oo 146,016,000 146,016,000  ..ccecer aeeen 100 18075  8x% Aprl Oct. 1814 1803
Uanadian Converters.. .. .. <. oo 1,783,000 1,788,000 T cones 100 45 00 - — e 454 45
Detroit Klectric Bt. .. .. .o .. .. 12,600,000 12,600,000  c.ocecee  ceeen 100 60 00 . os i5e (eb @e (i8] WF 98 v 60
vominion Uoal, €COM. .. .. .. .. .. 15,000,000 15,000,000 .c.eovee  eooee 100 66 00 1 Jan. April July Oct. 66} 66
vominton Coal, pfd. .. .. .. .. .. 3,000,000 3,000,000 . . 100 105 00 8% Feb. Ay 105
Dominion Iron and Steel, com. .. 20,000,000 2V,000,000 5 100 65 37 o ae e o iee 45 65} 653
Dominjon Iron and Steel, pfd. . .. 5,000,000 5,000,000 ........ 100 105 50 7 Cum.; in ars 3 p.c. 106 1054
Vominion ‘lextile Co. com. .. .. .. ®00,000 6,000,000 .....co.  eeenn 100 78 87 1%* Jan. April July Oct. 74 73}
Vominion ‘I'extile Co., pfd... .. .. 1,858,088  1,%08,U88 100 102 00 1%® Jan. April July Oct. 102} 102
Duluth 8.8. and Atlantiec .. .. .. 12,000,000 12,000,000 100 T i s e, e =5 ack
puluth S.8. and Atlantie, pfd. .. 10,000,000 10,000,000 cocseense ceces 100 ooeeee. . ®e 1o os oo so ot v se T
Hanax Aramway U0. .. oo oo oo 1,860,000 1,350,000 cosssses ceces 100 123 00 1%*® Jan. April July Oct. 124 123
Havana Klectric Ry., com... .. .. 7,600,000 7,600,000  ...eeeee 100 1 intial Div.
#tavana Electric Ky., pfd. .. .. ..  bUOD,00  B,V00,000 100 ... 1%* Jan. April July Oct.
Hnno1s Irac.,, prfd. .. .. .. .. .. b,000,000 4,676,000 sseee 100 89 12 1%" Jan. April July Oct. 893
Laurentide raper, COM. .. .. .. -« 1,600,000 1,000,000 .o veses 1w 135 00 8% Feb. Aug. 135
laurentide Paper, pfd. .. .. .. .. 1,200,000 1,200,000 . ceees 100 135 00 1%* Jan. April July Oct. 1835
LaKe oI the Wooas Milling Co. com. 2,000,000 Z,000,000 ceeisees 100 130 00 b} April Oct. 138 130
Lake of the Woods Milling CUo., pfd. 1,500,000 1,600,000 e e Ao 100 1%~ Mar. June Sept. Dec. 1264 ——
Mackay Companies, com. .. .. .. 43,43/,200 43,437,200 = ceces 100 Ceereen 1" Jan, April July Oct. 88 i
Mackay vompanles, Pid... .. .. .. DU,UOU,LLU  BV,000,000 100 7500 1* Jan. April July Oct. 76 75
Mexican Light and Power Co.. .. 13,585,000 13,585,000 ceees 100 7700 1° Jan. April July Oct. 78 77
Mminn St raul, and >.5.M., com. .. 20,852,000 16,500,000 100 135 00 3 Apri] . Oct, 135§ 135
Minn >E. raul and S.5.M., ptd. .. 10,416,000 8,400,000 10 8% April Oct,
Montreal Cotton LU0. .. .. .o ou .. 3,000,000 8,000,000 cseessne eeeee 100 135 00 1%* Mar. June Sept. Dec. 139 135
Montreal lLight, lleat & Power (o 17,000,000  1/,000,000 seessces 100 136 00 1%~ Feb. May Aug. Nov. <6} 136

Montreal Steel Works, com. .. .. 700,000 700,000 sesesnen cenae 100 3 Jan. July e 3
sontreal Steel Works, pfd... .. .. 800,000 BUU, VW tessseee 100 1%* Jan. April July Oct.
dontreal Street Ky. .. .. .. .. .. 9,000,000 ¥, 00U, 000 Wi, 628 w.u7 100 244 87 Z%™ Feb., May Aug. Nov. 245 44%
Montreal ‘l'elegraph .. .. .. .. .. 2,000,000 2,000,000 cesesses 40 144 00 2z Jan. April July Oct. 150 144
Northern Uno ITack Co. .. .. .. 7,900,000 7,900,000 cecesces cecee 100 36 00 %" Mch, June Sept. Dec. 40 6
North-West Land, com... .. .. .. 204.073 294,073 . cesee B caiaas o $6 9% @9 B se eeee @ SeYaTs
N. Scotia Steel & Coal Co. com. .. 6,000,000 4,987,600 . ivaias 100 81 50 o ol A Ae e V6 e B e 82 814
N. >cotla Steel & Coal Uo., pid. .. 2,000,000 1,080,000 100 121 50 2 Jan. April July Oct. 1215
Ugilvie Flour Mills, com. .. .. .. 2,500,000 %,000, 000 ssessene 100 134 25 3% Mch. Sept. 1349 1343

uglivie Ilour Mills, pfd.. .. .. .. 2,000,000 2,000,000 cescssese Saieis 100 s iar il 1%* Mar. June Sept. Dec. - v
Kich, & Unt. Nav. Co. .. .. .. .. 3,132,000 8,132,000 850,806 11.17 100 1%~ Mch. June Sept. Dec. 86} 854
KIO d€ JANIETO .. .. .. v w0 o ... B1.Z00000 26,000,000 ssestone o 100 . R T 93] 924
Sao nulo e HNTUERIR] Y, (00,000 1,718,219 1.77 100 i %"~ Jan. April July Oct. 144} wiEe
snawinigan \water & t‘ower Co. .. £,b0V, U 6,000,000 100 . 1 Jan. April July Oct. ..

Bt. Jonn Ntreet Ky. oo s a5 e o BOU, U BUU,000 WO cosnsss ] June 1ec.
Toledo Ry. & Light Co... .. .. .. 13,875,000 12,000,000 ceeee 100 . ee o4 eo o0 ts se e o :
Toronto Street Ry. .. .. .. .. .. 8,000,000 ¥, 000, 000 82.82 100 120 00 1%* Jan. April July Oct. 1204 120
ITINIARA M1eCIrIe KY... .. .0 oo .. 1,164,000 1,108,000 M e 4%~ Jan. April July wct e aTel o ..
Tl (ClEy Ry, 0oL, GO, casapsussmens. 9,000.000 ¥, 000, 00 1 (1 . é s sel ww be we we e se
™. Ult.y Ry. Co., pfd. .. .. .. .. 2600000 zow,uw 100 94 00 1%* Jan. April July Oct. 94
Twin City Rapid Transit Co. .. .. 20.100.000 20, 100,000 2.18 100 112 50 1%~ Feb. May Aug. Nov. 11234
iwin uwily Kapia Lransit, pra. .. 3,000, o 3,000, 000 Seeusees e W ... l%. Jﬂn. April Jll])’ Oct. s .
:::Tml:d::m:lefl.rlc oo a8 we ae W lxm le.UW veene 100 60 00 1%* Jan. April July Oct. 60
Winnipeg Electric Ry. Co. .. .. .. 6,000,000 u.ooo,ooo T i o e i T
® SRR Ee ine o e » WU, 000 6.63 100 178 00 2%* Jan. April July Oct. 178
® Quarterly.

PROVISIONS. -\ fair trade is being done.  Hogs were in
demand and sales of abattoir fresh killed were made at $13.50
to $14 per 160 1bs. The trade in cured meats and lard i3
quiet and prices are  steady. Heavy Canada short ecut
mess pork, brils., 35-45 pieces, $32;  Canada short cut back
pork, brls., 45-35 picees, $31.50; bean pork (small pieces but
fat), brls., $28; flank pork, brls., ¥31.50; picxled rolls, brls.,
$31.50; heavy clear fat backs (very heavy, all fat), brls.,
40-50 piceces, ¥34. Extra plate beef, half-barrels, 100 1Ibs.,
$9.25; ticrces, 200 1bs., $18; tierces, 300 1bs., $26.50. Lard
compound ~Tierces, 375 lbs., 12¢; boxes, 50 lbs., net (parch-
ment liged), 1214¢; tubs. 50 Ibs., net, grained (2 handles),
1214e; pails, wood, 20 1bs., net., 12%,¢5  tin pails, 20 Ibs.,
gross. 113,c. Hams: Extra large sizes, 25 Ibs., upwards, 16c;
large sizes, 18 to 25 1bs., 17%c; medium sizes, selected weights
13 to 18 Ibs., 18c: extra small sizes, 10 to 13 Ibs., IS"/.‘,c'
breakfast bacon, English, boneless (selected), 20c: browl;
brand English breakfast bacon (boneless, thick), 191,c; Wind-

sor bacon, skinned (backs), 22¢; spiced roll bacon, boneless,
short, 16¢; pienic hams, 7 to 10 Ibs., l5c; Wiltshire bacon (50
Ibs., side), 18¢; cottage rolls, 20c.

—POTATOES. —Business fair in a jobbing way at 8c to
(0c per bag. In car lots 40c to 4214c ex-track for Greem
Mountains.

WOOL. —The Tocal market is quiet and steady. There isa
better feeling in the Boston wool trade, owing to the heavy
reduction in stocks by transfers of previous weeks, and while
the movement was tha result of low prices low bids have im
some cases been refused by holders this week. In the West
the movement of the new clip is slow, buyers and sellers not
having come to an agreement on the price to be paid. Some
wool is moving on consignment at liberal advances. TForeign
advices continue strong. Antwerp prices are firmer at par
to five per cent advance on merinos. and it is anticipated that
the London sales will open at generally strong prices.
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MZES OF WRITING & BOOK PAPERS

SIZES OF PRINTING PAPERS.

Pott .. .. .. .. ...... . 12y x 161 LDemy ........ .. .. .. 18 x%
Foolscap. .. .. .. .. .. .. 131, x 163 Demy (cover) .. .... .. .. 20 x 2
Post, fullsize .. .. .. .. .. 161 x 183, Koyal.. .. .. .. .. .. .. 20Y% x 27
DMy . ;oo i o swroe vo e 16 X9 Super royal .. .. .. .. .. 22 «x 2
Cpy -. .- .0 oo oo oo .o 16 x2 Musie.. .. .. .. .. .. .. 21 x 28
large post... .. .. .. .. .. IT x 2 lmperial .. .. .. .. .. .. 22 x 30
Mediymm .. .. .. .. .. .. 18 x2 Double foolscap .. .. .. .. 17T x 28
Royal.. .. .. .. .. .. .. 20 x4 Double crown. .. .. .. .. 2 x 30
Buper royal .. .. .. .. .. 20 x 28 Double demy .. .. .. .. 2¢ x 36
Imperial .. .. .. ...... .. 2 x3l Double medivm.. .. .. .. 23 x 36
Sheet-and-half foolscap.. .. 1374 x 248, Double royal .. .. .. .. .. 2/ x 4]
Double foolscap .. .. .. .. 16v% x 2% Double super royal .. .. . 27 x 44
Double post, full size .. .. 1834 x 301, Plainpaper .. ...... . .. 32 x 4}
Double large post .. .. .. 22 x ¥ Quadcrown .. .. .. .. .. 30 «x 40
Double medium .. .. .. . 22 x 36 Quad Demy. .. .. .. .. .. 36 4 48
Double royal.. .. .. .. .. %4 x 38 Quad royal .. .. .. .. .. 41 «x 54
FURS. Mole skinsg have advanced 50 per cent

At the March sales of raw furs. held
in London, which are the most import-

ant of the year and are attended by ex-
perts from all parts of the world, the

prices for almost every kind of fur. fromm

the rabbit skin to the costy chinchilla,
realized unprecedented figwes, In some
cases more than 100 per cent was ob-
tained in advance of last yemur's prices.
The cause of this increase is attributed
to the growing demand year by yeaar,
which is naking itsef concurrently
with a falling off in the worlds supply .
Furs, which a few years ago, were look-
ed upon as of little value, such as  the
pelt of the domestic cat, have suddenly
attained a marketable importance.  Mo-
toring outfits are said to have largely
inereased the use to which furs are be-
ing put. but the chief factor in the rise
in price is undoubtedly due to the die-
tates of fashion in requiring Wwomen's
muffs. coats, doaks and wraps to bhe on
a larger seale than before. therefore ne-
cessitating the use of more fur in the
niaking of them. 1In the foliowing table
is given the advance per cent in this
vears' prices of various furs as compar-
od with those which prevailed at this

time last year:—

Otter and Lynx.. ., T
Wild eat .. .. .. .. . . L. 25
House cat .. .. .. .. .. .. .. .. 10
FINCE HOX v wo v as wo wn. g ws 00
Anie. 1T eTIINe , . o e sy o = 50
Wihite fox < wa am w5 w0 an s@ s 2
SR . e oww se ww e oap ss osa 0D
bslaeks bear .. v vn o w0 we oe 5w 20
RAQOON 3 w5 4s am aF pe oe S 5 G5
Minle .. oo si o0 wowm o e o3 1O 020
GREY Tul (o we me wo see a5 ew s sie DD
Squirrel .. .. ... 0 L L .. 40
Aweriean opossum. .. ., .. .. .. §0
1 2L -

The furs differed very much in price
according to the quality, as the follow-
ing prices actually paid for single skins

show : —

From . To.
Russian sable .. .. .. $12.16 § 121.66
Silver fox .. oo 0TL33 2,433.33
Chinchillas, per doz. .. 97.33 121 . 66

Tiger .. .. .. .. .. .. 48.66 292. 00

during the last two months, whiote black
musquash are 20 per cent dearer.,  The
price of seal skins do not (luctuate verd
much, but bear skins, however, vary con-

siderably

FODDER AND GRAIN PRICES.

In the March issue of the Labour Ga-
zette there is an official completion of
prices of certain commodities in Canada
in the years from 1890 to 1909 both in-
clusive. The tables refer to grains and
fodder, and they are instructive. We
find that malting barlev in  WinnipeZ
reached its highest figure for the years
average in 1900, when it was 56.25 cents
peer bushel; the Towest was in 1896, when
it was 21.83 cents. The price in 1919
was 51.77 cents. In Ontario the lowe-t
price reached was in 1897, when it was
28.23 conts: the highest was in 1908,

when it was 60.7 cents. Tast year the

average price was 39. 16 cents, Bran
reached its lowest figure 1n 1897, when
it reached $22.02 cents, In all the

vears before 1906 the price did not reach
abov > #1535, Yellow orn reached its 0
average price in 1908 when it was 76.08
cenls, and last year it was 72.28. It
reached its Towest price in 1896, when it
was 25.20. In 1891 the price aveaagel
70.31. Hay was at its highest averam
in 1907, when it was $15.37 a ton. Least
vear it averaged $13.02. Tt was low
est in 1899, when the avorage was $7. 64,
The quotations on hay are Montroal
prices. The price of hay has so greatls
Huctnated that no conclusion of any wa-
e can be drawn from it. Oats in Win
nineg reached their maximam averag:
1890. when they brough 42 .33 cents ooy
hushel. In the next three vears thev
dropped to 22.25 cents; they went wp
again to 30.33 then down again to 20.3)
it 1896; then wp again with.som flue
tuations to 40.33 in 1907, which avern ge

'as not been reached since, the ficures

of 1909 having been 40 .29 On the
ether hand, oats reached their L zhest

average in Ontario last vear wherw the
figures were 45.27 cents. Peas reach-
ed their maximuam in Ontario in 1979,
when they averaged 87.97 cenis per

CANADIAN JOURNAL OF COMMERCE.

PAPER QUANTITLES.

24 sheets,. ] quire 20 quires. .l resm

SIZES OF BROWN PAPERS,

Casimg .. .. .. .. .. .. .. 46 x 3¢

Double Imperial .. .. ...... 45 x 29..
ephant . — .. .. .... .. 4z 2%
Uouble four pound. .. .. .. 31 x 2]
lmperial cap.. .. .. .. .. .. 29 x 22
Havesy cap: o 5o w i +s0s we 26 58]
Big ap.. .. .. .. .. .. .. 2 x19%
KentCap .. .. ... .. .. 21 x18

bushel, and speaking generally it my

¢ said that there has been a steady ad-
vance in peas since 1896, although faidy
2ood prices were quoted before  thet
cate. Wheat at Winnipeg reached its
average maximum in 1909, when it was
51.08.56, a gain of nearly 5 cents over
the average of the previous year. There
«re quotations for separate mounths
showing dollar wheat in 1890, 1891, 1595,
1808, 1904, 1905, and 1907, The aver
age of all grine and fodder for {he
whole of Capada is as follows: 1S90,
T16.7: 1891, 1239 1892, 106,7; 1893,
D01 ; 1894, 94.3; 1895, 98.8; 1896, 53 .9;
807, 80 .65 1898, 988 1899, 96.7; 190,
LO6.5; 1904, 11555 1905. 116.4; 1906,
D99 1901 107 .5 190, 116.1: 1903,
118.5; 1907, 140.2; 1907, 148.3; 1900
119.9. These figures show on the whele
U osteady advance. although in somc
vears there is an apparent drop, whih
may be due to special  caviges, and t]"y
muake out a very clear ease for the in-
creased cost of living.

GERMAN TURPENTINE SUBSTI-
TUTES .

Consul R. P. Skimer, of Hamburg,
Writes as follws conceming the distil-
lation of (urpentine from petroleum in
ermany :-The  manufacture of turpen
tine substittes in Germuny is proceed-
ing with considerable activity and com.
mercial sueess.  this technically prepar-
ed furpentine being obtained by the dis
tillation  of heavy petrolenm f:r()m Bor-
neo. It has been stated that the ordin
ary light American perpoleum i noi,
available for this purpose, but it would
seem as though the grades obtained in
Texas and California, and perhaps els..
where, might yield resuls  comparable
to those obtained fram Lorneo oil. It
i85 not surprising that a fairly satisfac
tory turpentine substitute should meet
with ready sale, inasmuch as ordinary
American turpentine s now quoted :I'L
about 85 marks per 100 kilos ($20.23 per
220 pounds), while the substitute can
he had for 32 marks ($7.61). and even
less,  The odoer of the turpentine sub.
stitute is not at all like that of Ameri-
can turpentine and it is doubtfu] wheth-




Teble for Copverting Sterling Money into Dollsrs and Centas
at the Par of Exchange (915 per cent premium),

&  Uolimss . £ Dolars,

1 48066 7 36 175.20 0060
2 97333 3 37 180.06 667
3 14,60 00 ¢ 38 184.93 333
4 194@ 06 7 39 180.80000
6 2433 33 3 20 194.66 667
@ 29,20 00 ¢ 41 19.53 333
7 3408 66 7 42 204.40000
8 3803 13 3 43 209.26 667
® 4380 00 0 44 214.13333
10 48.68 66 7 45 219.00 000
11 6363 33 3 46 223.86667
I® 6840 00 0 47 2228.73333
13 68.26 6 7 48 233.60 000
la 68,13 33 3 49 238.4666 7
16 73.00 0 0 50 243.33333
1@ 77.86.66 7 ~ 51 248.20000
17 82,78 38 3 52 253.06 66 1
18 87,60 00 O 53 257.9333 13
19 R.46 66 7 54 262.8000 0
L0 97.33 8 3 55 267.66 66 7
gL 10=2.20 0 O 5@ 272.5333 3
g2 107.08 66 7 57 277.40000
g3 11093 33 3 58 282.26 66 1
74 116.80 00 O 59 287.1333 3
£5 I121.66 66 7 60 292.00 00 0
26 126 .53 33 3 61 296.86 66 7
£7 181.40 00 O 62 301.7333 3
8 138 .96 66 7 63 3006.60 00 0
W 14113 33 3 64 311.46 66 7
30 146.00 00 © 65 316.3333 3
3L 160 .86 66 7 66 321.20 00 0
2 165.73 33 3 67 326.06 66 7
33 160.60 00 O 68 330.93 33 3
4 166 .46 66 7 69 335.8000 ¢
36 170.33 33 3 70 340.66 66 7

er it can beused for pharmaceutical pur-

poses. On the other hand. it is being
used in the paint trade in increasing
quantities . Turpentine sibslityte wts
brought out in FEngland alout five yers
ago in consequenee of the efforts of w
powerful  Britigh company  controlling
the Borneo oil depesits to find an outlet
for their petroletim.  Gemman manufac-
twrers promptly enfered the Lusiness and
there is livaly competition hapween var-
ioug marks now offered for sale Doc-
tor Eibper, of the Roval Technical High
School in Munich, ine reporting  the an-
alysis of one of the wellknown stuhsti-

and
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360
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399
403

408

413 .
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423
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442 .86
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resin, and therefore is susceptible of re-
placding American turpentine oil in the
manu facture
trial
used for the purpose of diluting stocks
of commerdal oil varnishes .
of its chemical composition it is not gub-
ject to transformation
half-filled
not produee o cdloudy varnish stich as re
sults from the use
The effect of the sample examined
wt disadvantageous as respects

oils,

in

quality of producing a smooth coating.

1947 120

D’s. sd. Dls.
0 97.3 80

099 .4 1 1967
101.4 2 1987
103.4 3 2008
105.4 4 2028
107.5 5 2048
109.5 6 206.8
A 1L.6 i 2089
113.6 8 210.9
115.6 9 2129
117.6 10 2149
119.6 11 2170
1 21.7 8.0 219.0
128.7 1 221.0
19.7 2 2231
127.8 3 22511
129.8 ¢ 2271
131.8 5 2291
1 3.8 6 2312
1 3%.9 7 2332
137.9 8 2352
1 3.9 9 237.3
1 4.9 10 2393
1 4.0 11 2413
1 46.0 10.0 243.3
] 48.0 1 245.4
1 50.1 2 247 .4
1 52.1 3 2494
1 54.1 4 251.4
1 56.1 5 253.5
1 58.2 6 2585.5
1 60.2 T 28¢5
1 62.2 8§ 259.6
1 64.3 9 261.6
1 66.3 10 263.6
1 6.3 11 265.6
1 70.3 11.0 2 67.7
1 72.4 2 69.7
1 74.4 2 271.7
1 76.4 3 273.8
1 78.4 4 2758
1 80.5 5 277.8
1 82.5 6 279.8
1 84.5 7 281.9
1 8.6 8 283.9
I 83.6 9 285.9
1 9.6 10 287.9
1 92.6 11 2190.0

purposes.
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Table €or Converting Sterling Money into Dollars and (Cents
at the Par of Excharge (91 per cent premium).
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (91 per cent Premium).

e e e =

CANADIAN BANKING INFLUENCE
ABROAD.
The *“American  Banker” thus ex

rlains a somewhat important circum-
stance in the history of Canadian bank-
ing in the United States:—"*Ihe part
played by the Canadian banks in obtain
ing in 1900 a change in the New York
State law fixing the tax on operations
in this State by foreign banks was ex-
plaiined last week by R. Y. Hebden, man
ager of the New York City
the Bank of Montreal. The old law im-
posed a tax of one-half of 1percent on
the business dome by foreign banks, and

agency of

in 1900 this was changed by making the

tix 5> p.c. of the net profits,  Mr. Heb-
den  was  active in obtaining  this
modification of the law. Sherm:an
and Sterling, the regular attorn”ys
in this city of the Bank of Montreal,

drew up the bill and worked for its pass-
age, Their bill for this was
paid by the Bank of Montreal, and hter
the other (anadian banks having agen-
cies in this city were requested to bear
a part of the expunsesand acceded to th.

service

request.

Mr. Hebden said he thought that $5,-
000 or $6,000 would cover the entire am-
ount expended, and this was paid by half

a dozen banks in varying amounts.

hanks

dosng

the largeste

Hundreds. Hundreds. Cts. s d Cts. ®. d. C. s.d. Cts. o d,
I .£ o A £ d. $ £ s £ s d 1
U 4 1y 2010 113, 61 10 9 7 1047 18 10% | g * ?73 : ?3 :; : :z‘ ;? : ;.%
£ 0 82y 41 11 2 10 13 815, 1068 9 104 | 3 1% 8 1 13" & 3 2,/‘ % 3
3 vl 4 6112 01, 53 10 17 93, 1089 0 93 | 4 2 © 1 21/‘ 5 3 2; o 3 3%
t 016 53 82 30 %1 1u Ll 9% |5 2y 0 128 & 2§ 80 3 3
b1 06 102la 91 8 11 6 0 1130 2 8y | ¢ = 1 31 & 3 i enilie 4/‘
v 148 1236 9 36 11 10 1% 1150 13 8y, | o 3 2 1 3’2 52 4 82 3 4
1 18 9y 14318 81 o0 11 3 1111 4 8 | g o B 14y B 5o 8556
$ 11210y 184 7 8 8 11 18 41 1101 16 T | g ay, “ 1 45,‘ 8 ¢ 5’ S 38
) 11@113;, 18418 7 M 12 2 5 1212 6 7 10 &' 5 1 51/‘ 60 2 5 8 3 0%
10 2 2 1y 205 9 7 80 12 6 7 1238 17 6% |, 54 % 1 55,‘ o s s. 86 3 ey
I 262y 26O 6y 6 210 8% 128 86 |, g 1 63 e ¢ 64 87 37
182 v 3y Uell 6 € 12 14 9 1213 19 5% |5 oy, 15 1 63 & 3 7 88 3 7y
13 213 5 867 2 51 63 12 18 10% 1204 10 5 |4 7 9 1 7%‘ o 3 4 5% 3 8
14 217 63 28713 5 6 13 3 0% 131 1 4y |5 ' 0 1 73 & 1 3 %0 3 8y
B 3 173 308 4 41, 6 137 1 13% 12 4 [ 8 a1 sy 6 2 sy o1 30
16 3 59 28 16 4 6 13 11 23 1356 3 3% |, 8y, 2 1 s’: polle 9. e
17 3 910y 39 8 314 6 1316 4 1376 14 3 |o b B 1 9y 6 2 9 93 3 m/‘
18 313119 36917 3 6 13 19 5% 1397 5 2% |9 oy “ 1 ,y‘ @ S0 01 310w
19 318 1 390 8 23, 6@ 14 3 6% 1417 16 2 [,0 oy, B 10!; = I e e
20 4 2 2y 41019 21 0 14 7 8 1438 7 1y |, ‘ = et .
a s . ) = 21 10y, 6 1103, 71 211 98 311y
Bl 4 8 31, 43110 13, M1 9k 148 18 1 py o a1 1y 22 07 3113
® 41056 62 1 1y, 115105 1410 9 0% g 6 1 115: % ¥ g 03 4 O
W als Gy, TR 0% Wy e e gy g ® 2 oy 43 0y 9 4 0y
¢ 418 7y, w3 3 01, U IR VAR EE U0 LR S /I P, e~ oa/: 7 8 . "
% 529 513 13113, % 15 8 2% 1541 111
86 &6 6 101, 534 4 113, 76 15 12 4 1361 12 10y, - e
8 510 113, 5115 10 77 1516 5% 158 310 o
= &I 03/: s ® m?/’: 16 0 6 1602 14 9 TABLE OF DAYS FOR COMPUTING INTEREST.
8 6519 2y, 55 17 934 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
B0 6 3 3y 616 B 9 8 16 8 94 1643 16 8y to the same Day of any other Month.
81 6 7 43, (38 19 83, 81 16 1210 1664 7 8 ~ .
3% 611 b6 657 10 81 82 16 16 11y 1684 18 7Y from = EE ok g RwmE s o g
33 615 7Y 0751731: 8 17 1 1% 1700 9 7 223 5:2:22882z34&
B4 619 83, ¢S 12 T 8 11 6 25 1726 0 6% |LloJan . 365 334 306 275 245 214 184 153 122 92 61 31
8% 7 31 U9 3 63, 8 17 9 3y 174611 6 Feb .. .. 31365337 306 216 25 215 184 153 123 92 63
36 7 7 Uy, 139 14 6 8 1713 5 1767 2 5% March .. 69 28365 334 304 273 243 212 181 151 120 90
7 TR 03, 760 5 38 87 1717 64 178713 & April .. 90 59 3] 365 335 304 274 243 212 182 15] 12]
388 716 2 80 16 5l 88 18 1 7y IS08 4 4y May . .. 120 89 61 30 365 33¢ 304 273 242 212 18] 15]
3 8 0 33, 8L 7 434 8 18 5 9 1828 15 4 June . .. 181120 92 61 31 365 335 304 273 243 212 182
QU 8 4 43, 821 18 41 9 18 910y 1849 6 3y July . .. 181150122 91 61 30 365 334 303 273 242 213
1 88 6 812 9 33, 91 18 1311y 1869 17 3 Aug . .. 212181153 122 92 61 31 365 334 304 273 243
@ 82 Ty 863 0 3 92 1818 1 1890 8 2y Sept. . .. 243212184 153 123 02 62 31 365 335 304 274
3 816 81, 883 1 323 93 19 2 2y 191019 2y vet. .. .. 273242214 183 153 132 92 61 30 365 334 304
&4 9 0 93, 4 2 2 94 19 6 3y 193110 13 Nov, . .. 304273245 214 184 153 123 02 61 31 365 338
@G 9 41y, @1 1% 95 1910 5 1952 1 1y Dec. . 334303275 244 214 183 153 122 91 61 30 388
@6 9 9 0L, wb 4 Il 96 19 14 6y 1972 12 0%
47 V13 I3, 965 1) 084 97 1918 7y 1993 3 0Oy N.B.—In leap year, if the last day of Febriary comes be
e’ B 7 3 u86 6 0y, 98 20 2 9 2013 13 113, | tween, sdd one day to the nmumber in the table,
49 10 4, 1006 16 11y, 99 20 610y 2034 411y
8010 6 534 1027 T 1l 100 20 1011y 2054 15 103, EXAMPLE: —How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for dificrence betweenm
10 and 13, and we get 126, the number of days required.

Tho

business  con-

tributed a larger sum than did the smwal-

ler banks .

The ¢hange in the law, Mr.

llebden said. was practically imperative,

if the

to make direct loans in this
partieularly during periods
money loaned at low rates,

(anadian banks were to continue

market,
when call
When these

loans were being made as low as 1 per
cent, the banks, Mr.
not possibly aflford to pay a tax of one-

half of one per cept.
ount, he said, to turning half of

Hebden said, could

This would am-
the

bank's profits on these loans over to the

State.”




| FRENCI BANK NOTES
Faperts of the Bank of Franee have
ovolved a new bank note which s ¢laime-

el 1o he impossible of counterfeiting, Tt
will be introdueed graduglly and - will

eventually snpersede  the existing bl
The ney notes are of the denom

(%10 andd

notes

mations of 50 and Too franceg

$20)) Theyv are of an mn nge red tint,

Do nionsly Wlended with sky-bloe and

et violet, and the desion is o symbolic

firvre representing ot uge distyibutingr

her gifts to Labour aesisted nvothe fig-

are= of Commerce and  lnduast ey \s
many difficultios g2 hman ingenuity
contld dlevise have beep plrea n the

wity of the forger so (hat if any person

siceetded in producing even g toleryble
imitation of  the pew mote, the oSt

woull be <o grent a5 o discount all pos

sibility of protig

Foxtraordimry care s faken in the
procuction of  Bank of  framee notes.
The paper s made inea will in the De-
partment of the  Aisne whicl i~ exdu-
svely rescred Tor the Banlo of Frames,

and v oa staft of artizans of remarkable

WHOLICSALE PRICES CURRENT.

Name of Article. Wholesgle.

PRUGS AND CHEMICALS-

L
e
-
i

Acid, carblic Cryst. medi. ,. .. .

Aloes, Cape .. . e 10 we e w0 @

Aum . ol i 50

Borax, Xtls. si w6 w eg M
Brom. Potss .. e 00 as e 35

Camphor, Ref. Rinp e s 40

Camphor, Ref. o=, [ "SR %0

Citric ACid -« o« o ca e e 0 - 37

Citrate Magnesis, s a5 s e . %

Oocaine Hyd. os. .. <o oo o oo )

Coppers, per 100 lb' - - 7%

Cream Tartar ., <. .« o =o' - 92
Epsorn Salts .. -« o eoceue w0 = 2%
G]y(‘enne - .- - . . 00 ?
Gum Arabic, per .. .

Gum Trag .- . p e ®e 50
Ingect Powder, lo. .- . 35
Ingect Powder, per kel C U
Menthol, b, .. - e G Ss 50
Morphis . sy, e il
Oil l‘eppernﬂnt lb . gy e 10
Qil, Lemon .. . ... = (11
Opium . . T T 00
Omlic Acld via e N AT l]lg

Potash Bichromste.. «. .=
Potash, lodide .- - &
Quinine .. -. 0 -
Strychpine .« .o . . s
Tartaric Acd e

COONCOACUNWOOO0O~00WOIOO0OTO
: i

5 o 5 e 5 5 8 S 5

o Srubant A S NS NN < o

BuoSen388588535 00832556568 0ms

Licerice.—~
stick, 4, 6 8, 12 &lﬁ o Ib.. olh. 100
R onine Pella. bR v sy = 100
Acme I|eor(‘e ellets, c .- ..
ucwrm Lozenges. 1andb 1b. cam -. | 5O
ARAVY CHEMICALS:-
Bleaching Powder .. .. -. . e 150 40
Blue Vitriol oo we e o <« 00 y07
Brimswne .. .. .. . e 2N M
Caustic Sodd . o0 se es e e se 20 9 50
8oda Ash .. ... o ase e wose 10 950
Soda Picarh .. -« o . ce s w0 s 17 920
8. Sodm te te as me s o s OH0 085
Sl Noda (onemtrted . . «e 150 900
DY ESTUIFS—
:‘;L“::‘I [~ i - o Of',,.
Ex logweed . . 0T 0 .. 0
Chip L 90d v i ew e W0 5 we 17 o6
ln“t-.“-- e ¥a w6 @ w ws L0 178
Mg . « om o
(h IF .. . cr s eiee s o ose ONM 000
Yaeber . © wose 9 g0
Gymua . . . w s 080 0%
Th Orotak .. w s N8 of@
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THE

London Directory | Cote Bros. & Burritt,

|
i ELEVATOR BUILDERS.
!
|

(Published Annually)

MILLWRIGHTS and MACHINISTS.

ENA BL ES  traders throughout the

world to communicate direet with Lng- 52 Conde St Montreal
o .

sh

& DEALERS
Besides btring a
L.ondon

MANU FACTU RERS

in each class  of

goods.
complete commercial

and its suburbs the

guide to

Diveetory  coniaing WHOLESALE PRICES CURRENT.

lists of
ENXPORI  MERCHANTS.

wit h the goods they ship, and the Colon

wl and Foreign Markets 1111-) sll;v[)ly;

Name of Article. Wholesale.
STEAMSH TP LINES
arranZed vpder the Ports to which (hey o T
satl, and wdiating  the approxXimate FSH— A
suilings New Haddies, boxes, per Ib, .. .. .. 0 0o}
labrador Herring® .. .. . <. .. .. 5 5
PROVINCIAL TRADE  NOTICES hesiox *;1""1";"{;‘" ke s 5 a
of leading Manufacturers.  Merchants, g:::;‘ Ccof:jd' lﬂg-el o oo v e gg
ete., in the L.run-lp.ll Ibl'n\lll\‘l'll towns (Green COd: smnll‘ & e o 4 50
. . .. Salmon, bris., Lab. No. 1 .. .. 13 00
andd industrial centres of the United  Salmon, half brls .. o w5 7 00
N . Salmon, British Columbia, bris.’.. ..
VT 1 Slhlmt]m, Hnt}:ah CoumMn. half hl’]l 10 00
_ - : ! Boneless Fis % = . 005
A copy of the current edition will be g‘g{,%ﬁu (C‘o‘;‘.‘l S e 083,3 ‘0)?
ST g ai pp— nlee Cod, case .. .. .. <. .. 0 b 50
torwardel. freight paild. on  receipt  of HerTing®, bOXes .. «. = oo on 0 16
rostal Order tor 20s.
Deplers seeking Agencics can  adver- FLOUR-
tuse ther timde cards for £1, or larger gg’-’“‘ﬂd Spring Wheat Patents .. 000 5 8
conds ., .... e
advertisements from 4£3. Mamnooa strong Bnhers S Ry el 3% g ?g
Vinter Wheat Patents., .. .. .. .. 550 5 60
I l glrau{ht Roller 25 5% 48 GR e e 510 5 25
) . Straight bags . G 49 2 50
The London Directory Co., Ltd. | Birs oo oooo 00 0 0
| seoee . &
Cornmeal, brl, ve 40 3 5
25 ABCHURCH _A nNE, bran, in bags .. .. . 21 33
Shorts, in bags .. .. .. 22 00
Mouillie .. - w ;
LOﬁdOn. E- C', th' Mixed (,rnde!.. 00;3 Bg
) ) N | ramm rrRODUCTS—
ill'i“l.\- Fach sheet  of paper is hanl Butter—
mit e, and (he slightest Hemish or de- "
) ; . CRINELY ye i, o e §s 08 e .
feet eanuses (he sheet to berejectel. No ({Ld“::r{ Spring .. . 00 ggglg gg
less than 40 per ceent o1 the paper pro- ’{",’e:;’:::p%.d‘:;ry o3 w1 (68 3o i ve 000 ¢ 2.‘)l
dnced has to be thrown out for this re- | Manitoba D‘i')’.:-.-‘- T enes
e e X Fresh ROl .. : o uo i se me v 3oy o
son e water mark angd filigree wor'k 9006 00
in the paper are produced by means of Clicse—
s|u~\'i,‘1||.\ constrncted  emmlossed  moylds i W
rest t .
and. when completed. the sheets are (is- Hl:ne:t W::L:;nn, zz::.lnd i mone g:g:g ;3:
prtched to the bank’s  special  printing Fodder - e e 00200 13
works in Paris which form part of the "
. . - Eggpr—
bank premises in the Rue de Ia Vrilliere, ics
The workshops are fitted with machin- Nter‘:'ct].ai;re?iho,nl L ggg 0 53
ey ol grear delicaey and precdsion, and Ib\eel:(_(::ld No. 2 .. . 000 0 I9
are flooded with daylight. Al (he ink | No. | Candled -« .e o o oo o gég g 33
anel pavper not in getwl use are Jocked e POwlleloe s w woms o $00:0 00
up inac s oo the ey of which is kept by Suniries—
the (hief printer
Potatoems, per bag .. .. ., .. ..
Honey, White Clover, comb .. 8‘;":’ g ?g
— livney, extracted .. .. .. .. 01040 11
THE MONTREAL CITY & DISTRICT Beans—
SAVINGS BANK. Prime .. .. .
Best hand.picked LIl e %
PHIS ANNU AL GIENERAL MEETIN G
of the Sharchollers of this Bank will be GROCERIES
held at its Head Office, St. James Sugirs—
Strect. on Tucsday, the third dax of Moy ﬁtmdud Gmnuluted barrels .. 5 10
rext, at 12 o’clock » rocen,. | Bus, 100 1be .. 0 U T
, t cock noon. for the reeep- | g Gound, in bamelss. .. o o g pr
tion of the Annual Reports and State. | Ex. tround in boxes .. ., .. .. . [3
S . P d, i
ments and the election of directors, p';:ﬂﬁi; ll‘:: !;::;2. o ’;
By order of the Board Piris Lumps, in_ terrels .. .. .. ..
A < ard, =s ve 5
hrhb-m in Walf barrels .. ..
A. P. LESPERANCE, b f' . b & H
ol... n puneheom Moutt.... ...
. Mannager.  Nolames, in .:uu'nh s we ew s s :ﬁ g
Montreal, Apil 1st, 1910. e cvec e o 043 0
I mmu Aples .. .. o ... . 007 0

WHOLBS.

Vostizzas .. .
Prunes, Califort
Prunes, French
Figs, in bags
Figy, new lhye:
Bosnia Prunes

Patna, per 100 ]
Pot Barle{ hq
Pearl Burley,

Tapioca, pearl,
Beed Tapioca

Corn, 2 |b. tins
Peas, 2 Ib. tins
8almon, { dozem
Tomatoes, per
Btring Beans ..

Salt—

Windsor1 1b,, b
Windsor 8 1b. 10
Windsor § 1b. 60
Windsor 7 1b, 42
Windsor 200 lb.
Coane delivered
Coare delivered
Butter Silt, bag
Butter Silt, brls
Cheese Salt, bag
Cheese Salt, brl

Coflees—

Seal brand, 21b
1 lb.
0ld Government-
Pure Mocho ..
Pure Mancaibo
Pure Jamaica ..
Pure Santos ..
Fancy Rio .. .
Pure Rio .. ..

Tews—

Young
Young
Japans
Congou T
Ceylon .. ....
Indian .. .. ..

HA RDW ARE

Hysons,
Hysons,

Antimony. . .
Tim, Block, L &
Tin, Block, Stra
Tin, Strips, per
Copper, Ingot,

Cut Niail Sche:
Base price, per
40d, 50d, 5&)(! §
Extras—-over and
Coil Chain—No.
No.
No.
No.

%
6-16

%

1-16
Coil Chain No.

916

%

%

% 1
Galvanized Staj

100 1b. box, lig !
Bright, 1% to 1!

Calvanized Irorx

Queen's Head, or
Comet, do.,

Lron Horse Sk

No. 2 and larger
No. 1 and smalle
Bar Iron per 100
Am. Sheet Steel,
Am. Sheet Steel

Am. Sheet Steel,

Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Boiler plites, iro
Boiler plites, u'c
Hoop Iron, base

Band Camdian 1
base of Band i
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. WHOLBSALE PRICES CURRENT. RATLROAD EARNINGS. WHOLESALE PRICES CURRENT.
urritt,
§ i ; ing s indicated
'RS. Name of Article. Wholesale . SAThONL greey eage. s b Name of Article Wholeuie
by the returns made by all United States * .
1IN ISTS. ) railroads reporting for the first two
Ao i weeks in April, continue to make favour- Samen TSt $o14
1treal. 00 01l | s}l comparison with those of a year | Ful polish ... . .. .. .. . . 5 60
o0 0I0 : e inary, §2 sheets., ., .. .. ., .. 2 50 .
(Lﬁmblz:ﬁon o 0% 20 | ag, the total amounting to §$14,524,284, gr'gimm  sheets .. .. ..o . 185
X s 2 . nary, 75 sheets o e 2 60
Extra Desert.. o0 240 a gain of 11.8 per cent as compared | Blhck Iron Pipe, % imch g NF ‘%Y 1 €0
mﬁcii"cske‘lzgw sees e W 0 5} 332, with the eamings of the same roads for imch .. .. . .. g‘é‘;
v‘ler:xc]it:' Layers .. .o o o g g: gg‘;i the corresponding period last vear. l“ L-g Lon 3 10
Curl -k v AE e e e e 4 - ) . in { 40
Filatras .. .. o <o oo 1o o 000 Most of the leading systems still report e g o6 o
RRENT . PoUAS .. 55 oo i a5 es ne a 00 008 . : i =T ]\_ 122'.1'.5:' PN ?(1)?)
Vostizzas -- .. . - 0084 | Very active husiness, among them Mis- S imey =y s . 80
ll::‘“ﬂl::. g:el::&:’ml  oer e g &7’ 313 souri Pacific, on which system there is o
S Figy, in baln Ve e o B @ 0o 39] 806 an unusually large increase, Colorado Per 100 feet net.—
""a'x.m?zun;yﬂ: UG o 0 0;’;{ and  Southern, Wabash, Texas, and Pa- 2 inch " ]
Wholemls ) cific and Minneapolis, St Paul and Sault i‘le:]l' ‘:‘t per lll?d'lshd Diamond .. 88‘;,
. i : X ’ el, Spring, o8 e ve 1 e 9
iard B Ste. Marie in the West, North-\West | Steel Tire, ‘100 lbs .?' S o jgg
#tandar ST " oo se P . . ;
Grade C .. = 21 gg ;%g anl Southwest, and in the South Louis- g:::}’ %ll.;’e‘h ﬁ:” 100 lbe. ;%
Patna, per 100 lbl. i e Hila o ehod e s by ) veels - . 5
_— o Baple{ bag 68 ba. | f 33 :gg \l”‘( and  Nashville, Chesapeake and g;::}: #:::::"oo-d SRR TR 175
lT’url Burley, lpet lb.lb- 0 03 004 Ohio. Southern, Cincnnati, New Orleans 2 06
o 0 Tapioca, pearl, pex Ib. 006 . Towne Paifo s et I el
5 ﬁ‘ ?;;.il 12u|l;;)uc:in‘.'. e 3 B A &8 g gg (l)gg .n'ul l(\.v\dh Pacific ._nul Ue ).lll.l! of Geor | Tim Plate— . -4 eman
; . UDS . e ae e ee e orin.  Nuimeroas roaia 5 o
3 Peas 21b. s LT ee e 0088 16 | B0 o o oS o ‘” 710 Coke, U X0 . oali o . 100
6 00 Toxl:::;el pe? domr.en T g 38 ggg tions also make satisfactory increases. i(.{ gg:rcg:} Hx 0 ...00 o0 e {25
\ ve n of ee sm . - S
6 Bring Beams .. o ..MU 0 s os | Inthe following talle are given the  Teme fate 16,80% # .. . oo . e
13 00 ecamings of all United States roads te- JMusian Sheet lomn.. ... v -« 009 010
Salt— = Liom & C
7 00 ) X n rown, tinned lheeu o oo
porting for the first two weeks in  Ap- 22 and 24-gauge, cue lot- oo e e 7
Windsor 1 1b, bigs goss .. . -« .o 1w | B . 26 185
05 'S Winisor § 15100 *bags in bri, -« ix 2% | viland tie increases as compared with Leagauo{:‘..nr 0ba T gy TBS
o e - - . e s ee 7
{858 o piaaortde oo taad T LT ER | e cormings of the sane o for (e SE GG g 488
0 16 w‘“‘foaﬁ??ule% bartai i b;& .o e ‘1)(1‘8 corresponding peiod a year ago:  alo Lesd Pipe, per 100 lbs. .. .. . .. 7C peru?g
Coare gelliveged l;&"leb.l 6 bags.... ? gg. of the same weeks i the two preceding less 25p.c
t t ) B o ov = v ; ;
g::::: S:lt. b:ﬁ.,zsoun &\ = e 210 months, together with the  percentages Une—
Cheese Salt, bags, 200 Ibs. .. e 1 6b of gaiins over last vear:— Spelter, per 100 1bs.
008 a Omeese Salf, brls, 280 Ibs 200 game a8l yeax: I P e ee e e 600
falt, 5 s e ve Sheet w1 iy O
200 5 10 Cof Per et dne 0064 0064
ofees— o v Black Sheef Irem, per 100 Iis.—
550 5 60 1910 . ain. Cent s P
510 5 25 > 9 a0 .
ay f; g{g Seal brand, 121Lb'c°:3 B on Apil 2 wks. FH52.28 $1531761 118 8o I GUES ;- o auox i mse 2 0100
- ce ts st ee e t ve o1 ee ee s - <
000 2 89 old G(L\!«er:}ment—lnvn By ey 03l Mar., 2 wks. 15,260,893 1,815944 13.5 22 ‘g 2% g:ll:g: i j(ng 300
¢ P D e bl sclen ie ; . o coee s
340 3 5o POt MARGRIG r oo o vr o o 6 OB [ Feb, 2wks. . 180,800 1803081 146 g ERNE w ecee woeee e oe (20 000,
2?(())(0;; g% Pure Jamaica .. .. « o« -¢ oo oo o 17} G =e i {
P Pure SANOS .. i 2c co s o oo se 0 17g |
3200 38 €0 Fancy Ris o e 016 i
s . ) W e (@ We Wy, B ® . ) Wire—
D0:15300 Pure Rio . .. o eove e erceve o CANADAS BURROWINGS. Pisi alvaiized. For's Per100 Ibs
>lain  gal vanized, 0. We AN e @ 280
Tew— . . ) . 80
. Despite tha politiel sitnation in Fng- gg gz N§06’97' 8. ... ﬁ‘;g
Y ¢ llysons, common .. <. - .. 018 O . . T ) i . & &5 W8 e 9 g
Yg::; llfysons, kbest wade .00l 03 0% Lrlll‘l. @ lorge mumber of Canadian and gg 32 :g: i‘l) . 280
Japans & e @ weere 02204 LTS issues have heen made in Tuondon. do do N.12 . & . . 5&3
02840 29 Congou s $ 8 e Wy 021 O3 % : X i do do No. 18 7\-‘5
089 0 31 Ceyln. .. .o ve W @ 5o W 022 03 During the fir=t three months of this do de No. 14 .. . I j:l’g
000 v 25 Indian .. ..o e e oo e Vi 0% vear, says the “Halifax Chroniele” o g‘; 30 :O‘ :g "W W e 000
) 0. .
000 0 00 HA RDW ARE— less than sixteen Canadian Toans have  Bamed W ire, Montrea) -.. ... 5 B00
Ibg o« adi s : Barl re, B 250
ADLIMODY. . v+t e 1o o _ee o= e o baeen floatedd overseas,  entailing  agare- bpﬁage‘x‘;::” per 2, 15, )
B, Block, L asi K b 8D, 5= - Of | e lorrowings of €10,047.420.  The Iron and Steel Wire, plain, 8to § .. 2% lue
Tin, Block, Straits, per 1b. .. .« 0 0 8 ¢
Tim, Strips, per lb. & o e oo e dai are as follows: T
: g:g:g ;3: CoI;‘)per, rngog, per b e es ..o .. 018012 detiils aae as follows: 3 ! i
p L Sisal, hse .. .. .. .. ¥
032 0 1% Cut Niil Schedule— 1 o - ! d 06 and ee se e .o
i D g Jominion of Camada 4.000.000 0 16 and uw .. .. .. oe e
Basc price, per keg .. o «o .. . 2 40Bask SRS 8 o5 e e TF S as e wh BE
404, 50, and 704, Nails .. .. Nanitoba Provine .. C o ! & 36 v A4 s
Extras— over and above 300 .. .. .. , . . slar Mamlla 7-16 and larger e
Coil Chain—No. 6 «. v o oo co w 0 0% | Brit. Col. Fruit Lands. .. .. 174.600 do L X S &
023 0 2 No. § : o0 | | ‘ el B "nie ™ el o
000 0 20 Noo & oo N o0 | Canada Cement Co. .. .. .. 205.500 I,azoh l_éarlno -1 008
ggg g }_"-: N%o.‘:ch.- oot . ggg Grand Trimk Pac... .. .. .. 1.000,000 THE N' l. o
100 0 00 £16 InCh .. v o e s 8D | Calgary City.. .. ........ 32340 ARLS
;ﬁlemlc:ch..  ee se s 8 5% Brit. Can. Trists Co. ... .. 250000 23 e{xtor:lr;. ee v ss me e 4 ee e 000
e te er me ; e T M e oot 000
Coil Chain No % e se o et ee e gfz Oceaanr Falls (o. .. .. .. .. 300,600 .sg ex:]rl.d. T e e o e 000
@ sy e e » : 4 S T T e
066 0 6 s e @3 @y @ g ]’L: Can. Car and Fdry .Co. .. .. cd:zd?d :xxtt:ll ae we e o o 3%
0(14 0 15 3[;‘ l’l‘ld..l 'i.nc.h. .': :: b 2 12 Montreal City .. .. .. .. .. . 1133::3133 i:::: o me ww T 883
01040 11 e BL | pak ol Bkl .. AN.0m 1ed and0d exm .. .. Lonn 000
alvanizes aples— . . ; 20d X «i ee 0o o0 oo oo
100 1b. box, 1 to 1% .o oo cooe oo 2 8 (Canadian N orthemn. .. .. 1,000,000 B“"_" . ..e.. o ee de o e 2 i }?ﬂg‘é‘
Bright, 1% to 1% -. «c o oo ve oo West N o
i an, Collieries .. .. .. 200.000
. ' BUILDING PAPER—
000 0 ® Galvanized Iron— Timineo City A 500,000
190 1 94 Winmnipeg Y @s p s - Dry Sheeti Il
; ¢ _ ry Sheeting, Toll .. e¢ o o oo oo q
Queen's Head, or equal gauge B .. 4 35 ¢ g | Grand Trunk Pac... .. .. .. 125000 | Tamed Sheeting, rofl -. 1o o1 i ig
Comnet, do., 2B QUG .. -- +=  §85 4 10 | Applgamated Asbestos. .. .. 624,484 WIDES
Lron Horse Shoer— S,
Momtreal Greea Hides—
No. 2 and larger .. .. o« <o o o 3 5 Total .. .. .. .. .. .. .. 2£10.047.422
5 10 No. 1 and smaller .. . o <o o o 8 7% Montreal, No. 1 .. o wo e v .. .
5 Bar Iron per 100 lb&. .. . o e 18 — " | Montreal, No, 2.. .. . .. o 888 8}?‘
5 45 Am. Sheet Steel, ert x 2% ft, 18. 2 10 . . i ik Montreal, No, 3 .. .. . 0 om'l
: gg Am. s:eet ssmll % = X :22 'f:-. g 2 40 In addition. the Great Northern Rail- | Tanners pay §1 extra for torted cured 4
Am. Sheet Steel, t. x " o 2 4 ~ - g < and imspected.. .. .. .. . .. ..
54 Am. Sheet Steel, ¢ ft. x 2% ft, 24.. 24 | way Co., U.S.A, sld .€2000000 St. |\ ig w er oo e ol 1000 €00
5 90 ﬂ g“:t g:::ll :‘:E ‘xz’z‘/‘ ‘rtt' : g 5 | Pau, Minenapolis and Manitoba Pacific Flim Lo o 5 shen e i
" e ° 5 ambski “r ®e 18 41 ee ew as )¢
088 ; %} Boiler plites, iron, %:l:%n?neﬁ e 2 g extension 4 per cent sterling first mort- | Calfsicing, No. 3 1o vr e oo o ggg 3?2
Boiler plites, irom, v 0 2 . . 5 | *Or- @0 - No. oo s wo_me vo is 0
gg g :“ Hoop Iron, baee for 2 in. nd larger 2 %5 | gage bonds, .\.nd the Lake Sll]tlll()r Cor= | 00 " o Sicmies oo 0 gag
007 0 O Band C:fmfl'.i;: ‘1”:’ :ml:ﬁ-ﬂ'o;u“" 1 & poration obtained £1260,000 in London | Tallew remdered .. .. 0 05} 006
privately during March. )
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W HOLFSALE PRICES CURRENT.

e e e e e ——

Name of Article. Wholesale.

LE ATHER— c sc
No. 1l B, A B80le <. ¢o o oo o0 oo 27 0 28
No. 2, B. A Sole . cc oo oo oo e D 254

Blayghter, No. 1 .. <, ec oo o0 0o oo
Light, medium And heavy .
Light, No. 2 ..

Haress .. .. .. =« oo o oo

Upper, heAVY .o .o o0 oo oo oo
Upper, light .. .. ..

Grained Upper .. <« :o o oo oo oo

Bcotch Grain .. ..

Kip Skins, lvrench

English .. ., .. .c o o .

Cangda Kid ve w e

Hemlock Call

Hemlock, Light .. ..

Frewch (alf .. ve

Bplits, light nnd medium .

Bplits, heAvy .. .. .. oo o

Bplits, small .. .. .. c< o

Leather Board, (anads

Enamelled Cow, per f(t. ..

Pebble Grain .. .. <. ce o

Glove Crain .. ., <. o«

Box Calf .. se s

Brush (Cow) Kld

Buf . .
Bumttn_ llght o
Rusetts, heavy
Rumetts, No. 2 s G
Rusgset ts' iaddlen, dol-en s e e
Imt, French Calf .. ..
English 0ak, Ib. .. ..
Dongola, extra ee oo a0
Dongola, No. 1 ., .. ..

Dongola, ordinary .
Coloured Pebble| T
Coloured Calf .. .. .. eo 1o o0

LUMBER-

Pine (Face Memsure) .. .. ..
8 Inch \Pruce (Bosrd Meagure) .. ..
I Inch Pine (Board Measure) ..
{ Inch Spruce (Bosrd Veasure) .
1 Inch \prme (T and G) ..
1 Inch rline (T. and G.). ..
#x8, 3x3 '\nd 3x4 Spruce (B.M.
tx8, 3x3 and 3x4 Pine (BM. )

8 Inch

AR

1% Spruce, Roofing (B. )() .
1%, Spruce, Ilooring (B.M o b
1% Spruce (T. and Q) .. <o oo
13§ Pine (T. and G.).. .. .. .o

{ Pine (L. and G.) (V.LB.) ..
Laths (per 1000) .. .o o0 oo oo

MATCHES—
Telegraph, cage .. <. .o oo o0 oo o
Telephone, cage e e ®
Tiger, case .. e T
King Edward .. .. .. .. 0«0 oo o
Head Light .. . do  we e e
Eagle D’arlor ‘200: ol i e ieinl (e
Silent, 200’8 .. .. «o .- oq 0w

do, 5008 .. . co 0 er e e

Little Comet .. ., <. o o v oo

[1] S SR
Cod 0Oil .. TR E
6. R. Dale Scll el e [ e eie b

Straw Seal . .
Cod Liver (Hl \Ind - Norwny l‘rocem
Cod lL.iver Wil, Norwu;mn . i o
Castor Oil .. . s wer s ww

Castor  0il, bll‘rell
Lard Oil .. o
Linseed, raw .. .+ . .4 se
Linseed, hoiled .. «c 1o o0 oo o
Olive, pure ., .. .. . . <. .
Olive, extra, qt., per case .. .
Turpentine, nett .. .. .. ...
Wood Alcohol, per gallon ..

PETROLEU M~

Acme Primme White per gal.
Acme Wiater White, per gal.
Astral, per gal. .. <. ee o0 ..
Benzine, per gal. .. . .. e. .-
(Gasoline per gal. .. .. .. «. ..
Gl ASS—
First break, 0 fet ., .. .. ..
Second Break, 50 feet .. ..
First Break, 100 feet . i@
Becond Break, 100 feet .. .. ..
Third Break .. ., ... o
Fourth Break .. .. . .. -.
PAINTS, sc.—
Lead, pure, 5 to 100 lbs kegs

Do No. 1 .. ome i85 ve a0 68 o
Do No. 8 .. ev 5o 45 or s 08 e
Do, No. 8 ... cv 50 1 oo ss vo o
Pure Mixed, gal. .. .. .. .. ..
White lead, dry. 0n oo 0o oD
Red lead . . e e ee e
Venetinn Red Englhh wui wie
Yellow Ochre, French .. ..
Whiting, ordinary .. .. ..
Whiting, Guilders’ .. .. ..
Whiting, Paris Gildery .. .. ..
English Cement, cask .. .. ..

Belgisn Cemnent .. _ .. .. .o .. ..
German Cement .. ., .. «o .o ..
United States Cement .. .. ..

fire Bricks, per 1,000 .. o ae
Fira Clay. 200 Ib, DEgh . oo co o
O8in 280 /D8 EroOB. - cvveanr v nuree ..
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22 00
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THIS YEAR’S ORANGE CROP.

Porterville, Cal., advices say:—"Re-
ports from the orange districts indicate
that the present will be one of the most
successful years in the history of the in
dustry in this scction. Due, according

to the old orchardists, to warm weather

carly in the season, there has been un-
procedented growth of new  wood on

both oid and young trees, and the bud-

ding on this new growth has been excep
Heavy blossoms par-
orchards,

tionany heavy.
ticularly characterize the old
which the fruit was very light last
From the Globe distriet comes the
report ihat the orchards now al-
most in full bloom, in the lower country
the buds just beginning to open. Unless
should be
in the next month a wonder-

upon
yeur.
are

there some absolutely unheard
ol weather

ful crop of early navels is assured.”

SYNOPSLS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
on Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an imtendimg homesteader.

DULIES:— (1) At least six monthe
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he se de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned b% himself
must notify the Agent for the distriot of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

‘ WHOLESALE PRICES CURRENT.

Name of Article. Wholesade.
Glue— $c. PFo
i
Domestic Broken Sheet. «« 011 0156
‘ French Casks .. .. « 009 010
; French, barrels .. .. .. ¢o o o 14
American White, barrels. .. .. .. 016 ¢ 00
Coopers’ Glue .. .. <o «c oo o 019 020
Brunswick Green .. .. .. oo oo . 004 0 10
French Imperial Greem .. .. .. .. 012 0 16
. Ne. 1 Furniture Varnish, per gal. . 085 (0 90
a Furniture Varnish, per gal. .. 075 0 80
{ Brown Japanm .. .. .. . o oo .. 085 090
Black Japan .. .. s e oo 080 0 85
i Orange Shellac, No. 4 200 220
~ Orange Shellac, pure.. .. .o .o o 310 225
White Shellac .. . W ee oo o 310 2 40
. Putty, bulk, 100 lb blrrel ee oo o 140 1 42
i Putty, in bladders, .. .. .. .. .. 165 167
! Ralsomine 5 1b. PKES. <. oo .o . 011
Paris Green. f.0.b. Montreal—
Y¥ Bris.6001b8....cceeariaees ST 0 164
100]h Tots Drumg, 50 1bs. 017
100 Ib. lots Pkgs. llh 018
100 1b. lots Tins, 1 Ib.. 019
WOOL—
Canadian Washed F'leece s ee oo 019 0 21
North-West .. . e e ee 000 0 00
Buenos Ayres .. .. <o oo oo oo 025 0 40
Natal, greasy .. .. .. <o oo eo o« 000 0 20
Cape, ETeaBY v« .. «v =s s so o 018 020
Australian, greasy es ee 2o oo e 000 000
WINES, LIQUORS, ETC.—
Ale—
English, qts. .. .. .. eec ee oo = 240 270
English, pts. .. .. . ¢ ca e o« 150 170
Canadian, pts. .. .. .. .« .« .. 085 150
Porter—
Dublin Stout, qts. .. .. .. .
Dublin Stout, pts. .. .. . ¢ . ?468 ?’773
Canadian Stout, pts. .. .. .. . .. 160 165
Lager Beer, U.S. .. .. «. .o e -« 125 140
Lager, Canadiam .. .. <. .o .. 080 1 40
Spirits, Canadian—ver gal. -
Alcohol 66, O.P. .. e o o 470 4 80
Spirits, 50, O.P. .. .. .. .. .. .. 425 49§
Spirits, 26 U.P. .. .. <. «c o «« 230 250
Club Rye, U.P. .. «e ee 4o s 400 400
Rye Whiskey, ord., gll e ce e e 230 280
Ports—
Tarragona .. .. .. e¢ oo oo .o o0
Oportos........ SO It oSy ; 38 g %
Sherries—
Diez HeYmMANE. . Jivssnisseusvis sosvasas
Other Brands .. .. .. .. .. .. (l)gg g%
Clarets—
Medoe; «ows sapsvs maiEtaEeds cecureenes 995 ¢
St. Julien ce s we :(2)8 § 33
Champagnes—
Piper Held8ieck ; siiveivsneii swnisisionm '€ g
Cardinal & Cie .. ivorensssaniosesionns fgg?,f:%
Brnndiel—l
Ricbard, gal......cccevveeneicncaroca 875 1
Richard 20 years flute 12 qts. in case ! 16 (0)8
Richard, Medecinglieeeveeearieaiinn.., 14 50
Richard V.S.0.P., 12 qts. .. .. .. 12 26
Richard V.O., 12 qts. .. .. .. .. 9 00
Scotch \Vhilkgyr—
I;L:llll:::;x;ide, G Livaeisin fmmumipionnioe 10 25 10 50
i ! ot ee es s 95010 00
Usher's 0.V.G. 0 ec oo oo oo o 900 9 50
DEWALS . «oon sosvinonenesesessseoonseens 925 15 00
Mitchells Glenogle, 12 qts. .. .. 8 00
do Special Reserve 12 qta. .. .. 9 00
do Extra Special, 12 qts... .. . 9 50
do Finest Old Scotch, 12 qta... 12
Irish Whiskey—
Mitchell Cruiskeen Lawn. . o 850 12
Power's, Q8. .. ¢ o0 oo . 10 25 10
Jameson’s, qts. .. .. .. .. .. & 95011 00
Bushmill's <. «c o0 o0 <0 oo oo oo 95010 50
Burke's .. .. . es ee o o 8§00 11 50
Angostura Bltten per ‘2 dox. . 1 14 00 156 00
Gin—
Canadiam green, esses .. .. .. .. (000 5 85.
London se s es es ee e oo 1725 00
Plymuth ee oo ss e es oo se o 900 50
Ale, , doz. .. .. . 180 140
Sodn water, imperts, doz. .. .. .. 130 40
Apollinaris, 60 gts. .. .. .. .. .. 725 50

Canadian Insi

Name

British Ameri
Canada Life
Confederation
Western Assus
Guarastee Co.

DPRILIdDH A D
Quotations on

10,000

200,087

48,000
100,009

Dividc

10s. per
10s. per
5s.

10

16 2-8
10s.

68 6d pe:
178 6d p
0

20

82

16

Us. per

86e 6d pe
87%

9

66 2-3
1734
10s. per
10 23
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FOR THE MERCHANT'S

Write us for Prices and
We Can Iaterest You.

fFo

CHICAGO,

UUK WAREHOUSE AT
UNTARIO.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

TRADB.

Terma.

ey & Willi ams Mfg. Co.

FACIORY and GENERAL OFFI(OE:
ILLINOIS.

g@~ ALL MACIINES FOR OAN-
ADA SHIPPED DUTY PAID FROM

G UELPI.

Address all Correspondence te Chi-

cago, Illinois.
Uanadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Apr. 26, 1910. SECURITIES. k?,?do;%
No. Last Share |Amount Canada British Columbia, Clo'g Prices
Name of Cempanmy. Shares | Dividend | per yaige. [Paid per | quotations 1017, 4% p.c. 101 108
per year. Share per ct. 1941, 3 p.c. = 86 88
Canada, 4 per cent loan, 1910. 18(1)2 13;
British Amerian Fire and Marine ..| 15000 |8)—6 mos. | 850 350 97 B e femt loxy, 198 .. .. o1 1004 101
Canads Life .. .. .. .. .. 2,500 | 4—6 maos. 400 400 160 21, pre. loan, 1047 .. .. oo 78 80
Confederation Life .. .. .. .. .I| 10,000 |7}—6mas. | 100 10 277 Manitobe 1010, & p.c. oo on o 22| 100 102
Western Assurance .. 25'000 5—6 mos. 40 20 20 oba, 3 P-C. ee eo oo o
Guarastee Co. of North America 18,872 2—8 mos. 50 50 160
Shs RAILWAY AND OTHER STOOKS
DRILASH ANV  FUKBIGN INSURANCE COMPANIES.—
Quotations on the L.ondon Market. Market value per pound. Apr 16;1910 100 Atlantic % Nth. West 6 p.c. l'“l 16 | 18
1st M. Bonds ..
10 Buffalo & Lake Huron £10 shr..| 18 184
) do. 5% p.c. bonds . 184 | 186
8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bdl. lnt
guar. by Govt. .. .. .. 1883 | 1
Canadian Pacific, $100 .. .. .. 884
250,000 10s. per sh. Alllance Assur... 20 21-6 ) 114 Do. 6 p.c. bonds .. .. ,. 106 | 107
460,000 108 L L New i Do. 4 p.c. deb. stock .. .. ‘83 110
, - [periah. Do. (New) .. : 124 12 Do. 4 pe. pret. stock .. | 10% %‘l’g
220,00  5s. Atlas Fire & Life 10 28 51 i Algoma 6 p.c. bonds..
O 2
100, 000 17% British Law Fire, Life. .. .. 10 1 34 4 Grand Trunk, Georgian Bay, &c.
@ L4 !
6,000 60 Commercial Union .. . 10 1 173 181 st M. siolmer S8 o€
100,000 10s. Employers’ Liability .. 10 L 104 1 100 Grand Trunk of Can. ord. steck| 29; | 993
g 100 2nd equip. mg. bds. 6 pc 118
10,000  18% Equity & Law « 55 w6 100 6 234 0% 100 1t pref. stock, 5 Pp.c... ..| 107 | jog
160,006 123 Gen. Accident, Fire & Life .. 5 1% 2 g Jo . 2ed. prlé"efst:gﬁck e we sl 941 2064
- . 1| 64
10,600 10 General Life .. .. .. 100 6 7l 8 100 6 p.c. perp. deb. nog: 127 129*
. . © 100 4 p.c. perp. deb. sto 1014 2
900,000 10 Guardian .. .. .. .. .. .. 10 J 10} 104 100 Great Western shares, 5 p.c. ..| 128} ]1243
X 6 2- 1 e e e 100 M. of Canada Stg. 1st M., 5 p.c.| 100
67,000 16 2-8 ndemnity Mar .. . 16 3 8 84 100 Montreal & Champlain § p.c. ist 102
80,006 10s. Law Life . ce oo os 20 20 24} 254 mtg. bonds .. . o
169,000 6s 6d persh. Law Union & Rock .. .. .. 10 128 5¢ 64 100 g::bezfcce:l:.d% I‘J:clndelzc't:h 101 o4
w00 .. Legal Insurance. .. .. .. oo . [ 1 11-16 3-16 | 100 weg ’c?él; 4&p‘§mt;nd;. ;:ul:):i 101 | 108
90,000 178 6d per sh. Legal & General Life .. .. .. .. 50 ] 174 18 18t MOTLE. o vv e oo aefeeeens —
U500 & 90 Liverpool, London & Globe .. . 8t. 3 I 46 100 8t. Law. & Ott.4 pe bonds |10
85,802 20 London. .. .. ce oo oe oo oo o 25 12% 50 51 Municipal I
100,650 82 London & Lancashire Fire. .. . 25 2% 243 264
100 City of Lond., Ont., 1st pri. 5 p.e.
10,000 16 London & Lancashire Life. .. 10 ] 74 74 100 City of Montreal, stag., § p.c...
. . 100 City of Ottawa, red. 1918, 43§ p.c.
10,000 ¢0s. persh. Marine. .. .. .. .. o0 .. .0 25 % 35 36 IOOCit)YOmewC 3. . 1987 nonr !
89,000 e Merchants’ M. L. e e Son 10 2% 3 a1 Clredelﬂ;o 1928, 4 p.c - (3ie8
= 00 to, 4 c.
110,000 86e 6d persh. North British & Mercantile .. 25 6% 404 414 ! t.y%o pcrm;i)gii p
00,000 87% Northern .. .. .. .. .. .. .. 10 1 81 a1 SRc o °ggnd"."'~- 19is-9
4,00 25e. Norwich Union Fire .. 25 ] 29 30 100 City ol Winnipeg deb. 1914, lp.c.
8,/76 30 Phoenix .. .. .. .. .. .. 50 5 32 33 R K, Wl & B e
108,000 20 Railway Passen, 10 2 8 84 Miscellaneous Companies.
89,2208 9 Royal Exec. .. St. 00 197 200
100 Canada Compan, | 26 29
01,208 66 23 Royal Insurance.. .. .. .. .. . 10 1% 25 26 100 Canada North-West Land Co. ..|...... sesive
,.0m 173 Scot. Union & Nal. “A” .. 0 1 33 gj |10 Budeon Bay .. .o »e s e wo] 108
240,000 10s. per sh Sun Fire:: i s o5 5o oo s 10 10 124 13 Ban}
48,000 10 238 Sun Life .. .. o% W Te 0 10 (40 194 20
X Bank of England........coevvvvuenann. 264
10,000 % Thames & Mer. Marine . 20 2 64 61 London County and Westminster.....| 23 233
®,m 13 Onion Mar., Life .. .. .. .. . 20 Bank of British North Americs..| 784 | 76
o % ¢ o Bank of Montreal .. .. .. o] 209 | 200
u.se  » Yorkshire Fire & Life .. .. .. .. 6 % 51 64 Canadian Bank of Commerce. .. £22 |22}
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‘North American Life Assurance Co.

“SOLID AS THE CONTINENT.” Tha I
HEAD

511909k
JUHN 1o, BLAIGLE, TOTAL CASH INCOME.. .. .. vo oo oo .. .. §2,028595.40 1« GULDMAN, A.LA, FCA,

President. Managing Director.
TesdERt TOTAL ASSETS .. .. .. .. e oo .. 10,490,464.90 e ‘Total Insur

K. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018121.25 w. B. TAYLOR, BA., LLE, Paid Policy
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Office, — Toronto.

Capital and

H. RUSSEI

““ Prudential Agents

Certainly have reason to feel grateful to
the officials of The Prudential for the || WANTED.—Commercial Travellers for
attractive and efficient advertising the o )
Company i d()ing.” a profitable side-line required by all

—TFlorida Representative. business men ; no samples. Address,

in confidence, A.B.C,, P.O. Box 606,
Prudential advertising helps its Agents.
\We want Agents.  Write us. Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN. Pres. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

MARCH

The use o

To TH

17

22 23 24

29 30 31

Samuiry, Mareh, May, July, August, October, Decomber, 31 Lays. April, June, September, November, 30 Days.
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C INSURANCE INSURANCE.
Assurance Compan
0. . ASSURANGE | BRITISH ATIERICA Assurgnee compans

he Federal lLife “comeany HEAD OFFICE . . .. TORONTY.

HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
A, FCA, Caiiital and. Asget o _ R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
wtor. ’1";ltll l‘an ) sse_s f Tt orn oo &")4")1:5’?:13':’3 Robt. Bickerdike, M.P.; K. W. Cox; D. B. Hanna; Alex.
Pai: l’f’:'}'"lcf s geliEe e 2LOWS22. 31|\ aird; z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
3.A., LLE, olicyholders in 1900 .. .. i wor o ne o 341,274.43 Morrow; Augustus Myers; IKrederic Nicholls; James Kerr

Most Desirable Pelicy Oontracts. Usborne; Sir Henry M. Pellatt; K. R. Wood.
DAVID DEXTER,

. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
President and Managing Director.

et CAPITAL .. .. .. .. .. .. «v v vv vv «v .. $1,400,000.00
H. RUSSELL POPHA)
E—— L POHAM, ASSETS .. .. . ce .. 2,022,170.18

LOSSES PALID SINCE ORGANIZATION .. .. 33,620,764.61

UNIGN MUTUA LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

t t '/-] . All policies igssued with Annual Dividends on payment of second
red b’ all G e e year's annual premium,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Address, B e S t Apply to Walter 1. Joseph, Mgr., 151 St. James 8t., Montreal.
- L L

Box 605, Metropolitan Life Insurance
Do not place your insurance Company, of New York. {§ixy,

pOliCy until you have learned ASSOLtS:- - crrreeaciennens B R R $236,927,000
all ahaut the Charanteed Policies in Force on Decembsr 3ist,
.................................. 9,960,000

Manager Montreal District.

rellers for

Investment Plan offered by

I . $16,812,000
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion

Government exclusively for Can-
Head Office, - TORONTO. adianse---coee.. e tieieerneeees $ 5,500,000

There are over 300,000 Canadians insured in the

 METROPOLITAN.

THE CANADIAN
ed Subscription Subscription

= order Form | JOUNAL OF COMMErCe | orcer rorm

)-1 O M. S. FOLEY, Editer and Proprietor.

Thu SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tme “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etec.

To THE JOURNAL OF COMMERCE.,

i 18 HospiTAL STREET, MONTREAL.
{

Please send me the * JouRNAL oF COMMERCE,” for one year, commencing

_____________________________________________________________________________________________________________________ for which I agree to pay $3.00 on demand.

Name.

Address.

NOTE.—Subscribers may change the address to which they desire the * Journal of Commerce' to be sent as often as they wish.
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Excellent Site for
a' First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known a8 Lothbiniere Point
Ou the line of the Grand Trunk and Canadiar
facific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY.
Gervem AND PROPRIETOR
““JOURNAL OF COMMERCE,"”
MONTREAL

EST®

C.anada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1868,
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec.. *905. .$564,668.27
Policiesin forcein Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President.

T. L. Armstrong,

Frank Haight,
R. Thomas Orr,

Manager, [nspectors.

Vice- President.

GONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMNULATION ®oOLICY
WRITE FOR PARTICULARS

MONTREAL OFFiIcCE!
207 8T. JAMES STREET,

J. P. Mackay, .. Cashier.

KAYMOND,
Department.

A: P

Agent, french

PROPERTY

at the junction of the Ottawa and the St.
fLawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
and night in 40 minutes); also by water.

The property

quent mtervals Jday

islands
T'wo

of the
Lake of

The current between the mainland and one
feet from the

Lawrence.

13 caused by a fall of several
Mountains into the River St.
The mamnland portion contains nearly four acres; the 1sland
land slopes from a height

lake and river.

vearly one-fourth of an acre. The

of about ten or twelve feet to the

The spot is quite picturesque, and as it is morc or less pre-
there is scarcely any better fishing with-
There are excellent boat-

«erved by the owner,
tn double the distance of Montreal.
ing and shelter for yaehts and small boats on the property

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,”™ but
has been renamed by the owner ‘“Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one islaud are now offered for

sale on application to the owner,
S. FOLEY,

Editor-Proprietor of the

“Journal of Coiamerce,”

Montreal,

To Life Insurance Men.

THE

ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competentand productive
Field men in thediflerent Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, TENERAL MANAGER,
AT O [ ) i S S S e B B R S R ey

WESTERN ‘Swaw

FIRE AND MARINE. Incorporated 1851
Assets - - - - $3,267.082.55
Losses paid sinee orgamzation — 52,44,172,44
Head Office. - Toronto, Ont.
Geo. A. Cox, President; W. R. Brock and John Hos-
LLL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Hon .
kin, K.C.,

Commercial Union AssuranceCo., 1t
OF LONDON, ENG.

Capital Fully Subscri bed. e
Life Fund (In special trusl Ior Llfe Po]icy Holden)
Total Annual Income, exceeds.. s @ Sesmetane
Total Fuuds, exceed . see e esie e e
Deposit with Dommion (xovernment v aFie e e

. : T ni il
Head Office CanadianBranch :C‘;!;;{nggg“gﬁ M SrE. Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt.of Agencies. J. McGREGOR, Mgr.Can Branch,

. .§14,750,000
. 17,314,400
. 21,250,000
88,850, 00

1,118,807




