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relation, t. the third generation If the bnelneee 
could thereby be thrown open to the beet men for 
the worh. They would .are millions of dollars lu 
the neat ten years. The change would asrrt ehlp- 
wreehs and bring down the lusuraaee rates. The 
raeord ae It stands Is enough to account for the bail 
reputatiaa of the St. Lawrence route. It Is of no 
use to spend money on deepening, straightening or 
lighting the channel If the great steamships are to 
be left at the mercy of incompetent pilots.

mHE main objection to the nasal policy 
1 of the Opposition at Ottawa la that |IMPERIAL

DETEHOE.lt Isn't a aaral policy at all. Hobody 
who has paid the slightest attention to 

the conditions which present themselres la modern 
can see any praetleal connectionnaval warfare, 

between the establishment of a baby Sect on the 
PaetSe Coast and another one an the Atlantic Coast
and the defence of Canada or of the Empire. Any 
great naval war of the future will be decided when 
the battle Soots of the Sghtlng powers meet. If a 
foreign Beet heats t je British Navy In the North Sea 
er the Mediterranean the fate of Canada or of the 
Empire will not be aSected in the slightest degree 
by the feet that there Is an undermanned tin-pot 

oS British Columbia, anil another off Nova

& &
ms HE Supreme Court of the 
1 United States has can­

celled the contracts under 
which the railway-owned 

coal companies of Pennsylvania have purchased for 
all time the output of the Independent mines. The 
Government attached these contracts as being in 
violation of the Sherman Aatl-Trost Art. Canadians 
as well as Americans have suffered from the unholy 
alliance between the railway companies as common 
carriers and the coal owners, or In many eases the 
railway companies as coal owners In Pennsylvania. 
Attorney-General Wlrhrrsham câpres,es the opinion 
that the decision will so completely destroy the 
combination which now controls the prier of an­
thracite that It must result In a distinct measure 
of relief to the public. The relief cannot come too 
soon. Judge Lnrtou spoke strongly upon the great 
factor of the six railway companies and their roal 
company associates owning over ninety per rent, or 
the entire unmlned area of anthracite. Imagine els 
companies which supply over seventy-live per cent, 
of the anthracite put upon the market and are In­
terested In making this article of prime necessity 
as dear as possible, also owning ninety per cent, or 
the unmlned anthracite and holding It for no other 
pnrpooo than to prevent anybody else working It 
and competing with them In the market! They have 
not even the JnstlSeatlon of the much-abused Stand­
ard Oil monopoly, which made oil cheap to th- 
pabllc. If It did also Incidentally crush out Its com- 
pstltors. The hard roal monopoly has Indicted nntol I 
hardship upon the public. To-day the supply of reel 
Is Inadequate, the quality In many cases bad. an I 
the rest to the publie atrocious. Conditions are sal 1 
to he as bad la Philadelphia as In Montreal. Snrh 
n state ef affairs as exists In the anthracite trade 
would Justify almost anything In the way of reme­
dial legislation—even government ownership, whirl. 
Is generally to be deprecated.

ANTHRACITE TRUST 
ILLEGAL.

navy
Beetle. To the victor will belong every Inch of the 
British Empire that It Is thought wise to take. 
Industrial conditions in Canada are snrh that we 
eannot Snd enough men to recruit the present “Can­
adian Navy" or the permanent military corps. This 
does not mean that Canadians cannot he depended 

time of emergency to do a great deal for the
defence of the Bag. but it does mean that we must 
ent on coat according to our cloth. We can have

la arms and a nation of marksmen, alwaysa natlc
rsady tmt defensive purposes, hnt we eannot get 
trained man o' war's men "Like trousers ready-made" 
last at a day's notice. The proposed twin navies 
would have no more effect on the neat war than a
ferry boat, and no more moral effect upon the nations 
than the present debate will have npoa the electors. 
The sentiment of the people of Canada Is overwhelm­
ingly In favor of doing something real for the 
defence of the Empire. It does net need stimulating 
and will not be weakened by floods of oratory.

O wonder the Shipping Federa­
tion of Canada is asking forNOUR PILOTAGE 

SYSTEM. Illliilaal.lla re:
the pilotage system on the Bt. 

Lawrence below Quebec. During the last ten yeaie 
there have been twenty-flve accidents, some of them 
Involving very serions losses and In all hnt fear eases 
the pilote have after careful Investigation been 
hold to blame and have been punished or censured. 
The law as It stands seems to he more for the 
heneflt ef a close corporation, than for the protec­
tion of the shipping. It would pay the shipping 
Interests to pension the present pilots and all their

1V
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bus reverted to ;t policy frc«|iteiit1> followed hy it in 
the |.ast. It would not pay gold i" large amounts 

commission which has heen as high as 
s it made in silver; and when

Che Chronicle
except for a 
1 p.c. Small payment

wanted in a small payment, perhaps half 
This attitude

Banking, Insurance and finance
gold was
gold and half silver would he given, 
of the Hank of France, of course, compelled the 
credit hanks to pay silver also. Von-e.|Uently those 
who have had to handle large sums have heen obliged 
in some cases to employ wheelbarrow ~ or waggons

The stale of affairs
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Montreal.
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to dispose of the amount 
illustrates the “advantages" of hi metallism in a 

wherein the practice of paying hy cheque iscountry 
not well developed.cents

Bank rate at Berlin is (> p.c.; and private rate t- 
1,. All the European countries 
closely the deliberations < 
has just opened at London, 
cced in reaching a satisfactory agreement regarding 
the disposition of the Turkish territory in |mx.es.ioii 
of the allies, and if that agreement i~ accepted hy the 
other interested powers, financial Europe will breathe 

m<»rc freely.
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If the delegates sue

Call money in New York i' quoted 4’ • p c. Sixty 
dav loans art f> |wr cent.: ninety days, 1. per cent.;

The clearing house m- 
further satisfactory

six months, 51; per cent, 
stitutions were able to report a 
gain in reserve strength. Their loans show contrac­
tion of $7,735.'**! ; and the cash ro-c S4.07o.0m.

cash reserve increased $5."5‘».»**' 
In the case of the

l*SiStock Kicliange Notes. 11 ink and Traffic Returns ... 
Stock ntiil Bond D»t*............ . ............... Thus the exve<>..iK,S7.

and ii< i\v stands at SS,<
the loan contraction amounted to $J.Annual Statvmcnts — 

Merchants* Bank...
Roval Bank ..........
Bank of Ottawa ... 
Banque d'Hochclag

hank» aluiiv
theand the cadi gain was $(1.550..««>.

There is no doubt the 
three weeks

SS;,.*»)
surplus increased Sé.X.tJ.i**). 
heavy liquidation of the past two or 
has improved the hank |s.siti..n quite notably. Not 
withstanding that London lias been practically shut 

American enquiries for gold, the mted
steps to

l*$l
iRsi
l»54

the general financial situation.
against the
States Treasure officials have taken ii"

They have heen sitting down
. of all classes

America did not hid for the new gold arriving in 
London at the beginning of the week, 
had lieen given that the English hank would outsider 
it “disturbing" if the demand from other countries
WA»

Intimation-
relieve the situation, 
on their surplus of gold while In.rrower 
have been mulcted in high interest rates, 
reason to lie thankful that she has not a fiscal sys­
tem under which the collection of Government 
revenue serves to remove large amounts of cadi from 
the reach of the borrowing public. I lie Secretary 
,f the Treasury, who has control of the Government 

i\c consideration t<> the

Canada has
at all vigorously pressed; and there were hints 

These hints and intimationsif a <1 p.c. hank rate.
not ignored the competition for the incomingwere

metal was of the mildest description. Germany tmk 
$750.000 and the Bank of England secured the re­
mainder, which amounted to $3.J$o.'R*>. Bank rate 
is unchanged at 5 p.c. In the open market call money 
is 3'4 t" q p.c. ; short hills are 4'* to 5!* p.c. ; and 
three months’ hills 5 p.c.

store of gold, is mo apt to give 
pditical aspects of his movements, 
of the 1*.pular hostility to the money |

criticised for "helping the hanks 
funds in the big New York m

He i- well aware 
tower and he

fears he will he 
if he doiHi»it» public 
s,initions. So he docs nothing; and the consequence

At I'aris the Bank of France quotes 4 and the 
private rate is 4. Considerable pressure has been in 
evidence in this market. Probably it has been in­
tensified h\ the refusal of the Bank of France to pay 
gold. Since the Balkan scare commenced, the hank

j. that borrower- have to pay fancy rates. 
iK.rrowers rather than the hanks who arc injured hy 
|,is inaction. The hanks can get along all nght

• :

• * 
**

W
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■ANKERS In GREAT BRITAIN-The Ixnidon Joint 8b»ek Rank. I Imlied,
O. C. MACAROW teoal Manager. Menlreel.

St. Jahn, N.b.

IMPERIAL BANK OF CANADA
•10.000,000.00 
. 6,020.000.00 
. 6,020.000.00 
72.000,000.00 

•idee I.

CAPITAL AUTHORIZED • 
CAPITAL PAID UP 
RESERVE FUND 
TOTAL ASSETS IHKHVTOKh

l>. K WILSI*. Ftt.ld.Bt Ho* *o»l»T 
Wil l ,41, R.M..Y of Rowland, -low Stoll.ml. Hi 14. *o»**i, 

I, K..B ,r«L*a Howl.*d, hi. mu — * yt*. w iooip.,, 
C.WY*»4 Mnoc*. Ho» RICH..0 Tr«»»..uu.l«,

Wi Ha mu TOW MaaaiTT M.l».. 81. < ethorineo. W. J. CaSOB. 
HKANCHR8 IN PROVINCE OF ONTARIO.

Keaora Ottawa St. Gather-
Uetowel Palgrave Inea
London Porcupine St. Do vide
Marehville Port Arthur S. Ste Merit
Nashville Port Celborae St. Thomas

ew Uekeeid Port RobinsonTheeaelea 
iagara Fall* Ridgeway Toroat#

aae Niagara «a South Porcu- Vineland
the. Lake pine Welland

North Bay South Wood* W

BRANCHKS IN PROVING* OP gURBRC.
MonTtBSL. gratae.

■ RANCHES IN PROVING* OF M 
Brandos Portage La Prairie Winnipeg
BRANCNR8 IN PROVINCM OF SASKATCHEWAN.

dview. Fort Ou Appelle, Hague. Moose Jaw. North 
'Hare Albert. Regina Koethern, Wllhie, Wynward. 
ANCHK8 IN PROVING* OF XLBKRTA. 
ding. Sanfl. Calgary. Hdmoetaa.Lethbridge, Redellff,

led t»eev at rethrows Wetaektwla__
BRANCHKS IN FROVINCK OF BRITIRH COLUMBIA 

Arrowhead Cheee. Créa brook. Ferma. Golden. K*m\oop». Hlehol, 
New Mickel. Moyle. Nelsoo. BeveUtoke. Vancouver Victoria.WUmor.

•evlnge lank Department,
latereet allowed ee depeeite from dale of degeelt.
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Cot t am lagereell
imttevllle Jordan
Hlk Lake

oat hill
William

H Hamilton Ne 
Harrow N

oodeteck

anitoba.

I gome. Sree- 
Battleford P

Re!

Alhebeeke Lou

Montreal, December 20, 1912THE ClIRUN'ICLE.N->. si

Li

--



r r i

1No. 51. tRjjTHE CHRONICLEMONTREAL. DECEMHER JO. tOIJ

THE MERCHANTS' BANK MEETING.
through calling loan». The extra high interest rates 
increase their profits. Apart front the excellence of the repirt pre-enteil 

at tliv annual meeting of the Merchants Hank hvlil
several 

1 in the
on Wednesday, the proceedings inehtdeil 
features of more than pa-sing interest, 
recommendation of the ilirector-, it was decided to 
change the Hank’s financial tear, so that it «ill in 
future close on April jo, iu-tead of Noveiuliei .to. 
llie annual meeting to lake place on the third W e<l- 
nesday in May. The reasons for tin- change «ill 
commend themselves. A- «a- explained by Mr. I'.. 
K. I leliden, the Hank's aide general manager. Novem­
ber 30 i- inevitably more or le-s the high water mark 
in hanking advances in Canada, when the crop has 

lie moved and converted and all other business 
lines arc running at high pressure.

convenient and more de-irahle time,

few weeks theAfter the liquidation of the pa~t 
New York market has settled down to comparative 

The Supreme Court s decision in the Reading 
case, representing a~ it did, only a partial xiitory 
for the Government, did not affect public sentiment 
as greatly as did the decision in the l nion I acilic 
case. It is to lie hoped that the incoming Wilson 
administration will take some other method of safe­
guarding the intcre-ts of the public from the giant 

The Taft-Wickersham plan of "un-

calm.
1

cor|ioratioiis.
scrambling egg-" through breaking up the combina
‘ions by means uf legal action,. highly sensational April ts ^ o( ,llMne>1
but it entails great unsettlement and confusion on ^ ^ u> <lxvinK lower balances,
business, increases the expenses of o|ieratvon and |)mvh uf thc (a|1 xvinlvr business having run off. 
management of the dissolved companies, anil as yet ^ Apart from thi- sound business reason, Mr. Ilebdcn 
it cannot lie said to have benefited the consuming mentioned another, which we venture to think will 
classes to any great extent. Perhaps Mr. Wilson's 1 be widely commended, the fact that there will he less 

1 . ay il ..«,11,1; h ton timo ' strain uimn the statï at a time of year when tlux «ireplan of lowering the tariff will actompl.sl ten him ^ > fu„N ilM| wlth ,he increased .le­
as much without creating nearly so much di.turtiami ; l||a||(,s ,.rHinarv 1.11-1111— In thi- re-|iect there i-

sugge-ted an attitude of l'on-ideration for the staff, 
! which is bound to re act favorably upon the Hank

to
The viiil of

I
I]

i

.1

Money rates in Canada are unchanged. Call loans 
are fi to 7 per cent, as heretofore. The year is nearly 
ended, and many Imrrowers are hoping that the 
tension will relax sensibly with the advent of 1913 
It ap|iears reasonably certain that aftvr the lir-t week 
of January Wall Street will not be drawing Canadian 
funds to New York by means of bidding high in- 

The Dominion notes circulated by the

increased feeling of loyally and de-ire <d goodin an
service.

Another important -tep taken at Wednesdays 
meeting was the exten-ion of the Imard of directors 
front nine to twelve and the -uh-etpient election of 
three new members. I he change was a de-irahle one 
in view of the growth of the Hank’s operation- and 
thc extension of it- intere-t-, and in Me--r-. A. H. 
Evans, George !.. Cains anil Eartpiliar Robertson, the 
Bank has secured three prominent and experienceil 
Montreal business men whose services cannot Inti lie 
of great value to the institution. While the Lank s

during the past

tcrest rates.
banks for harvest currency, should lie coming back 
to them in January, and when this cash i~ restored 
to the bank reserves the situation should be ca-ier 
all round. The resumption of the business of 
issuing Canadian securities in London is another 
satisfactory development. Our municipalities and

beginning to recognize

Imard sustained much deplored I. 
year in the death of Mr. t liarle- M. Hay- and thc 
retirement of Mr. Jonathan Hodgson, owing to a.l 
vance.l age. the Hank remains a—ured. with the 0.11- 

of Sir II Montague Ulan a- president and 
Mr K. W . Hal. kwell a- vice president, of cxfierieticcd 
ami wise direction.

As indicated briefly in our la-1 week's i-sue, the 
past year lias been a highly prosperous one in the 
Bank's history. The net profits for the twelve 
months ended November jo, amounted to $1,338,845. 
showing the handsome return 011 the average paid up 
capital of 20/1 per cent. The profits show an in­
crease of practically $1(0,000 upon tlio-e of mu, 
which were $1,17-1,581 or mio |ier cent. ui«ni 
paid-up capital. No better evidence of skilful man 
agement and great prosperity could be hail, and the 
general statement is witness that the-e are united 
with a wise conservatism that is steadily progre-sixi.

stock, and

provincial governments 
thc fact that their bonds will have to bear higher in­
terest rates to make them acceptable to the overseas

are tnmance

investment public.

HIGHER WHOLESALE PRICES.

The Department of Labour's index number of 
Wholesale 1’riccs rose approximately one point in 
November, standing at 154.3 as compared with 1 A3 
in October and 1294 in November, 1911. I he ad­
vance was due chiefly to higher prices for fish, tex­
tiles, hides and leathers, fuel and lighting, while 
Ontario grains, dairy products, metals, lumber ami 
miscellaneous building materials were slightly up­
ward, with western grains, cattle and beef, points 
and oils, downward. As compared with the 
month last year, grains and fodders, fruit' and veget­
ables, were lower, while animals and meats, dairy 
products, fish, textile-, hides, leathers, Imots and 
shoes, metals, fuel, house furnishings, and mis­
cellaneous commodities were higher than in 1911. 
In retail prices, coal, wood, butter and egg 
upward; potatoes also were higher in Ontario, while 
there was a downward movement in flour, sugar, 
prunes and evaluated apples.

thc

Including $5<k),7(iii, premium 
$58,87$ the amount brought forward from last year, 
the total amount available on thi- account is 81.058.-

N-r cent, dividend 
-lock

mi new
same

483. Of this amount, tin ten 
absorbs $("149,1*151 $5«>.7f*' premium on new 
and $450.000 additional i- transferred to re-t account, 
making thi- account $<1.4111.7I,‘ or over 95 V v- l*11’ 
paid-up capital, $100.1**1 is written off bank premises 
account, $511.1**1 i- contributed to the officers' pension 
fund and the increased balance of $148,718 is carried 
forward.

I
> were

à
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The Dominion BankTHE BANK OF TORONTO SIR EDMUND h OSLER. M P . PraaiJaal 
W D MATTHEWS. Viaa>Preoideat

Mud Office : TORONTO. Csesis. C. À. BOGERT, General Mana<er

il $ 4.900.000 
5.900,000 

: : 73.000,000

Capital Paid Up : 
Reeerve Fund : 

l Total Aeeete

•5,000,000

6,176,678
Paid-up Capital 
Reserved Funds •

A ( COUNI S OprnrJ li r Bunin.»» people on favorable 
Ia'IUt» ni t,redit i»»ued lor travellers and 

Importer» I reveller» Chequ.
Dr.ill» Sold. Sterlinjl Hxihan||i' Bought mid Sold 
Banlunt Bu»mr»» of every description transacted

DIRECTORS

i

:

A MODERN BANKING INSTITUTION
Money Orders, and Every description cf Banking ie transacted 

by The Dominion Bank. The Collection Depart­
ment ie completely equipped to handle the buei- 
eineea o< Manufacturer#. Wholesaler# and Larje 
Corporations.

II

. - Toronto.Head Office,
"HI

m PresidentDt SC AN cm t SON
11 HIM PM III NDI RMIN 2nd Vtce-Prr» 

William Slonr, 
Sl« hoi ns New If.

W <». titHlDI HIIAM %lre-Prr%.
Mon. t . V lit man.Pot»» ft Hr foul, 

John Maidonald. H. toi. A. I. t.imdrrhem, 
II. fol. I rank V Mrlehrn.

ill
J. !.. I nqlrharl

The Metropolitan Bank
1. A. BIND

ln%prilor
IIIOMAS r. MOW.

it Manaurr

Capital Paid Up 
Reserve Fund 
Undivided Profits

- $1,000,000.00 

- 1,260,000.00 

138,046.68

BANKERS
I...it.hm i it\ itti'l Mhlliiinl llanlx. I.iiinird

\iiltnmtl llanlx • «( < uiimit rvv. 
l-'irM Natpnttil Itaith.

lx «SIX'S I Ml 

X I XX VullK 

t lilt V.m.

Head Office - - - TORONTO

THE ROYAL BANK OF CANADA
I NC Oil DOHA TED 1869 

with which it united
8. J. MOURl,

President
W. 0. ROSS.

Generwl Manager
THE TRADERS BANK OF CANADA

Capital Paid up |l 1,500.000 Reserves $12.500.000 
Assets $175.000.000

MONTREAL.

A GENERAL BANKING BUSINESS TRANSACTED

HEAD OFFICE 

2VO HRANCMIH TltnOUeiMHIT CANADA 
23 BrâecU» i« Cel*. Perle «ko »nJ Demieic»» Rrfuhlu

Brlddelutte. Ilarhadoe. 
mu, Bahama», 
aid S*e I ereaedn. Irlaldad.

The Bank of Ottawahlniiloa. Jewell e. 

Furl «I Spate m>

INI W YORK,
Cot William à Mar Its

Established 1874t ONDONi Ing. 
Princes II I c

In « nnnei ton a ith 
count» openr-l a ith

•U {tranche* A< 
•lr$H.»il» of i«XK 

Inlrieet pent, or 
• I luitrnt rate»

SAVINGS
DEPARTMENT

t.apilal Authiinzrd • $5,000,0110

Capital Paul lip, Rret a it J l ndividrJ I'ruhla - $7.1)18,167
\ H nn.l up1 
■ 1 at ti i g hr

The Bank of Nova Scotia
Sterling Exchange Bought & SoldINVOKI-MHA I I U IM.1J.

I•4.642,460
6.399.430 

67.6 75.000

CAPITAL
RESERVE FUND . 
TOTAL ASSETS

Ileal current rate» lor Documentary Bills, 

Foreign Cheque». Commercial Paper, etc. 

Muncy transmitted abroad by Bank Draft 

ur (.able Transfer.

HEAD omet HALIFAX. N S
IHKKCTtm*

L II a* i »«. AncMinat t» X . r I in Vnt 
llevtoi M< lr nr» 

Plummet H U lia
r’» -»'t • roMMN In t»S I

1« XXatrr» X»»t <.rn Manager 
t a roi kett Inspectors 

110
ft ov m i e ot a an a. la *s e w (mi milan 1 Jama 

l »»!«•# a li . agn New York 
part ol the Woibl 1‘iaft» tmught au 1 *uM 
lets ot • tril t lAAunl a i»llfctiA»B* oa all p^ nt»

],,M\ V. I a x f A » I Pie a lent
«; n Campbell 
Hue N a uriy

1 XX x—>n
J M

i. e n e i a Mina
.enei.i Manager 

t 11 s« h u nn a n
Il K R'fhai'laon 

«.eo Naa.leraoa
BRANCHESI 10 Geo. Burn,!«• serhfe n m

, rreepoedreta ia even 
I me gvi ami 1‘eweetic let

Vi-
6iener.il Man.ttfer.



Juilui iliv (iowinmciil will have 
,,i tliv lurclioMit - .ippoinlinont, 

, uf solltv
,-ill. Ml mi|IK’i‘IU‘ iv»t

mtiaiti- l • I»» viu wTlic Ivadmg tin*irv- of thi- >var'- annual Ck-nunl 
tth that of KM i art* vomparvl in tin 
living |>rvmisc<t that la-t year. t it 

enlarged hv a tcm|n»rar\ t\v\^W 

which wa- «hMrihutnl

• if Ml"ait> I'owii 
-ti|»|io-ing.
hank apihV1 tin amlit**i - )M 
technically t|iialiliid f• >r it 

The pre-ent fucilitic 
«implemented li\ allowing thv bank

Intoml tin tr exiting • .v.linai x and xcv- 
i iriiilati. it. thi- m ix . irmhiti.>n b> !«• t-iicd ag.itn-l 
, ,l, t,.. it ,,f |f .lil. Tin' n-v ,,f tin not t-i. tliti 
entail tin1 i -tal.h-lm.. lit of a central gold re-cne I- 
|„. I,ati'il tir,.h.il.li in Xh.mreal ami held hi 

„f ......... tin.,' will 1" a|,i> nnt.'il
IlankvtX--i-iit ion ami '>m by ’ v 1 ,
\. with thv ,,11-1,1. "exce-" circulation tlnrv wiITIk 

profit i ■ thv hank, on tin- circulait mi. ami hu Hit-
i, ,s .......ihlv that — ,inv ,,f thv hank- mai be

chan of n tking ti-v „f it. a- they haiv Ihvii v,,ttall> 
chart „f u-mg tin- existing "vxv,--" crvulalnnk 

• The Ih". |>r,,vi .ion in thv ca-v of hank ainalga it. 
,io„-. that the cn-ent „f the Minister of I niaiice 
,,,1,1 he ohtainc.l to the agrvvinent art,id at hi lie 
ilitcctor- of two hank . hefore thv arc . "hnnltd 

the -harehohlers. ini,.,-.- a great re-j.-n
the Mini.1er. It will he for hun b> divide 

in thv public m

in -lain v. that >1un hol«1vr>in v<iiiipari,M»u xx 
talilv Ik'Iow, it 
<K*]m i-it account 
auvmuting to nearly 
in I >vtvmhvr ami January:

for

tiii illation arc b* he 
. to i>>m further

mu.
% it,mm,miv

MlMl.OOO
M.-J.v

r.lV.VV.I.Vn.'
To.ITimiM

T.KOS.loT
i>t;.

V.U'.M.V.I

47.411 
M.'.lL'H.'lM

1912. 
f fi.747.tiHO 

fi.4lo.7tio
fi.Htil.4Vii

17.:t40.:?2l 
44.322.6ti1

(’upltnl paid up
RvhI ...........................
(’Imitailull ........
liv|o H* mu tH-arliiK lut* rv*t 
H piwtta tn arliiK Inn r. Ht m
Total lialilllth'H lu public ' Î
Start.' ami I-khIs T’7
Call l-oatn, In tenait* ..
Call hoana Aliraa.l .............
Total »f Quick Asset*. PV^ix'-r.

Loan-* amt UiavotintH . H4.lld.90i

,, i\ tin m ut.

noI’urniii 
Total Aasvts

The -triking changes in thv loan account arc the 
withdrawal of $?.<»».<»«> from foreign vail loan-, ami 
an inerva-v of ,,radically *u. current „. - 
;,,,,| ,|i-counl-. Thi- is excellent evidence of tin 
manner in which votntnervtal demand- are living mil 
1,1 the Hank, and ,t i- satisfactory m tin- en 

that Sir II. Montagu Allan -,'"kc m 
to comlition-

rva

it 111 it X
to

uection to note ... ,
a vein of pronounced optinn-in m regard 
in the XX’c-t. which he ha- recently vi-ited. I l'.it ' 
Mervhant-' Hank will voutitme to take an imp"uni 
part in further developments, there is every imhva 
lion. It- apital i- now in |.rme- of enlargement, 
and it i- ell served in it- stall. among whom Mi 
|t V. Macaron holds the 1111,1,irtant p'-Uion "f man 

at Montreal.

in "it
apparently if the amalgamation 1- 
lerest and to forbid it. if. in hi- judgment, it • - 
1, s„gg, -t- al .i that he I. open to have In- dcd-ion. 
whether for or agaiu-t an amalgamation. > I'.dlcng, d 
in Parliament hi the op,,.-itio„. Iht. ''"V"'
,|,,e- not touch apparently another method - hank 
cenlralix-ttiou tin purdia-e hi Imam 1,1 - vl-cli ■■■ 
ncctcd will, one hank of a c, nlmllmg ml, re . u. . 
Mther hank, -o that although itoimnallv ntdtiidii.il 
hank-, tin polio of the two would he tinder the -mu 

that thi- i- hkvlv to liappi " 
future, hut merely ,«'iul "til 

t.f "merging" than out and

agvr

\\ , d" 11, .1 -atcontrol, 
in Canada 11, the near 
that there are , >thcr way -

REVISION or THE BANK ACT.

lue,,1,1 \x 1 lix',1 X, lox-.
DPI I,Intel by tl„. shareholders nml paid

THE

nit amalgamation.
The anticipated change- with regard t" 

loan- to farmer- on grain held 'h;K hv them a - 
t,, ranchers ,m their cattle appear it, the hill, and hoth 
the hanks' monthlv returns I,, the Department •> 
Tin.nice and their annual -latemeiit- arc h. he elan 

Hank ..finer- and d,rector- are h- he made 
■ti-ihle for negligence in regard t" 

a provi-iott -ttgge-tcl 
or txv»

1 A ud I lorn tu 1m‘
l,yj'N.'w wIrcKusr,!» In rd to organisation of banks to 

protect nubucrlber».
:v Annual Htatomenta 

« laburat* d
4 I'vnaltlvH upon dim torsTtti^rrsSircra....»...

aualnsl gold.
1; (Nuimiuvnl catablUhnient of a 

"r;" nlmk: n'ramn !, ........„,Ue I...... .. to I'lnnor-mon

t„- obtain, d to agrtcliiMit bvtvmm board ot dlr«< 
of agri vim-nt to nharvhohbTH

hank >'

and monthly retiirna to b«

and ofUn rH for nogHgviivv

uratv'1. 
a«Mili' -nallx iv>]m 
thv iw-uaiiti "f 
«!« uthth— hx thv 
rvt vnt failure*-.

central g<dd r«,»»Tv»,1 tatvmvnt -
vl.itit»n- f« tlk»\x ing I'tiv11 t

anrv to 
tors lH»forv HtibinUnion

The new Hank Hill, introduced by Hon. XX I 
White, Mini-tcr of I'inanee, and given it- lir-t read 
mg m the House of Commons on 'II tie-day. cot,taut- 
i„. verv startling change- from the ext-tmg X,l 
What appear at f.r-t sight to he the in„-t nnyortanl 

-ummari-ed above, lending furtlni 
of the hill, only some of it- 

here he hrietlv disvu—ed. I hv 
haw ohtainvd an

CAMPAIGN AGAINST TIRE 
WASTE.

MANUFACTURERS

H. Wentworth In Montrent 
Msuiilneliirer»

Addresses by Mr. Frnnklln
nnd Toronto—Montrent 
Reron.mrndi.tlon for Propognudn.

. innovations arv
study of thv detail- 
leading feature-
Mini-ter of Hinattee appear- to
ingvniott- solution to thv vexed <|ttestinn of hank 
audit and in-|KVti„n. The fact that the auditor* are 
t,, he ap|s,inled hi the -hard,older- tend- to h--t „ 
the verv real danger of am -y-tem of governmen 

pvetion. that the imprv-sion may get abroad that 
the government hv it- in-pcvti,„i gnarantv,- the 
siilven, 1 of am hank, while the fact that the and,tor- 
are to Ik- paid hi the govern ne,it -filtre, their m 
dependence of control hv the hank management It

Mr Franklin II Wentworth, -ecrctary of thv Na
tional l-irv l’rotvctio,, X..... iattoii. of I-'' t ». 1 1 :
|,a- givvn thi- week addre-v- to tin M-ntrial and 
•for,mto 1,ram In- of tin- Canadian Maimf n inrv, 
X-oviation. on thv -III,j,-vt of thv «a-tv 'I
Montreal. TucsiUy evening. Mr \\ '
addre-- wa- followed l,\ the pa nig
.«reeling the Council „f the X ............. ", „r„, »

-Hi, committee !.. a, I will, other hod» „i t u ,tl) 
,.f ,-tahli-hing a ,-,n",nllee to open 

I and t" get

can

for the |Htr|», c 
a propaganda to -tir up public ml

iS.CNo. 51THF. CIIRONICI.F..XIoMkiXI.. lb, 1 Min.K JO. I<M-*
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Guardian Assurance Company
Limited, of London, England

T

Subscribed Cnplt&l, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEE:
J. II. GRAVEL

m

H. M. LAMBERT. Mut|ir
BERTRAM E. HARDS,

Afmlfclaiiit ManuRer.

f
l'«J«

Liverpool
London

m to

4:
/

,

•ASSURANCE COMPANY-:

m
el;

INSURANCE COMPANY) 
LIMITED Head Office M2 xi. jAmes Siren, Montreal

own toes :
J Ci'difi Thamrmn lut /mtJrnl anJ Managing Dlrttbr

Sir Aleeanire Lapone M Chevalier Etq
CANADA BUANt H MEAD OFFICE. MONTREAL, 

wtn lues Wm. Molten Macpherton. Esq . 
T J Drummond Ev, A G Dm, Em, J A R.mmer Etq John Emo. EsqS • AI«lenJ., lerotle

J Gardner T Hampton Veneer

M ChevaLer IWiliam Molten Mevpherton Ftq 
T J Drumm >n<t Ftq

J W Bum # l Manager J W Binme. Setirtary-

The Northern Assurance Co.
* ** “Strong as the

Limited
*X

£ Si*7 Oeeaealatii Fiais, $31,100,000 88^n^otre^dame^street^west
MONTREAL.

ROBERT tV. TYRE, Manager.

Vy• /
s. I. MOIIRLT. Su,I. il AfwlM.

ROYAL EXCHANGE ASSURANCE
Founded A. D ITS®

lMN« PaM IlHN tm.OM.OOO
• . TMC . .

London Assurance
CORPORATION

♦

Heel Office for Canada

•‘'ini Exrbaiiflr Suilîlnu, 
MONTREAL 

ANT MUR NANNY

OF ENOLAND.
incorporated by royal charter 

CAPITAL PAID tP 
TOTAL CASH ASSETS

Head Olllcc lor Canada,
». EIIIIIT, W. 1 COUIT,

A D IT*

>4241.373 
22.437.413

• MONTREAL
NM l«mw

V-itre

rep
» aeuaiiv ageene*.

adrace 1 Baited fromvp.. 
aaiblr |tri

i*Bd *m«f let!I lliàaBfr, Leedes

L



public action taken in the direction of preventing the '■'> .'’‘'hTpüi.l'-ùiVc.'i'iuVVf the Hank increased from 
appalling fire waste annually taking place on this „r liv tactically .V»' l«
continent. , jt> reserve from $4.txx>,ixH> to $u,5<*),ooo or

In the course of Im address Mr. XXentworth said Vent.; h' total depmit' from $.tr.-
that from figures gathered by the l nited . tali' i- 1 $i r\K-)t.itx-X t;-- per cent; it' liabilities
pa rtment of Commerce and Labor,, appearedla, 44.V44- $4,,. $, ?,, ,7»
the average annual i>er capita tire loss in jx lM ,r vv|l, . jls c|UH'k assets from $ji.«M444<> V» $7.V
pean countries was 33 cents, while in the In e 1 s , ... .,vr vvnt.; its total assets from $50.-
States and Canada it was $3. The annual tire waste ,,jÿ,,o.7S« G<> per cent These figures
in Glasgow was $325.000. while m the smaller city 4/ £ *ivaUv lllt: enormous strides which have 
of Boston it was $-.000.000. In Berlin it was $175., „,a(|, witlnn a brief period. and indicate in the
000, a' against Chicago, a city of the same size, w vlyvi.,jxv w;,v, the enterprise and resourcefulness
an annual loss of $5.aooxxm during live years. wlriclr the Bank's affairs have been conducted.
Berlin's fire department cost' the city $300x100, while . .^ (i rvMll|s ;|s is well known, have been partly 
Chicago’s annual tax for this department is $3,01x1.1*10. through a imlicv of judicious amalgamation

These statistics were not peculiar, but typical -f • , tlu. Roval Bank ac,|iiire,l the l",lion Bank
the psychological attitude of the |woi ' of lx.t ,,f Halifax with assets of about $15,11x1,1111 and with 
countries to the whole question. I heir .re tainers s( fvw it has acconqilished the largest
had cut down beautiful forests of pine to get to the ^ ,n jn Vana.lian banking history in the taking 
soil. That brought a feeling that the supply of him- l< f (|)v Tra(U.rs |ta„k, of Toronto, with some
her was inexhaustible, and it had been adopted a^ uf as<vt< The one .amalgamation enabled
the national building material. The brush and debris o- ; of L,alli;atiol1 m tlu- Maritime IWim-cs

left for the first locomotive spark to start a 1 wj(|e rt,a,| am| thoroiighlv effective; the other
conflagration, and scarcely any care was taken even j( ;| footing in the Brovmce of t hitarto
to prevent fire in the standing lin,lier. It w.i' ; f.K., rounded off its Canadian series of
during the last two or three years that the l ulled h|;uu||v_ Ml'llla, j, j„ now thoroughly well repre 
States had wakened to the fact that there was a limit. jn t,vvrv .m,vinco from the Atlantic to the
and that something had to be done. ... .illv Within the period also the iin|x>rtant for

Referring to the necessity of getting the pubh, / „ Mllvri..,- ,,f the Bank have been widely extended
interested in this matter. Mr. Wentworth observed x , llirK.t. |la< i,vvn o|wned ; the Bank's branches
that the fire waste took $15 annually from evrr A ^ ^ where it has long had most im
family on the continent just as surely as though tin interests have been extended, and only a few
tax collector took it. People might be - besot ed rl,lrr s, in forward Jidicy of
as to think that the insurance companies paid it. but “ jn ,|le Sollt|, was inaugurated by the V„r
the losses were assessed right back on the people |( t)u. |tank ,l( |triti>h Honduras, the Royal
themselves in rates on merchants who had to add t|im.liv gaining access to the Central American
the increased rates to the price of their g,KH .*' "J Sand! A, the got the Royal

Bank had <13 branches in Canada, and eleven West 
Indian agencies. At the present time it' Canadian 
branches from Atlantic to Pacific are almost ,v«> m 
number, there are 23 branches in Cuba, Porto Rico 
anil the Dominican Republic, and five branches in 

if the British West Indian islands. Strategically this 
own arrangement of branches i- admirable. A -.a result 

of the opening of the Panama Canal, the Bank will 
share in increased trade in two fields, on the Pacific 
Co.i't. through its British Columbian branches and 
in the South, where a |*»licv of preparation for this 

THE RECENT DEVELOPMENT OF THE cve|)t )|y ,|K. „,icning up of new branches has for
BOYM BANK. some time been in force.

In the great development of Canadian banking This forward policy of the Royal Bank, cai-ried 
which has6 taken placl- .luring recent years, one <«-th f;.rs~,K „ r,;"l J^
of the most striking features has been the rise of Mr. hdson I.. least, tin Bank I
of the Royal Bank. Within four years, that is to and general manager, has not been allowed to impair

were

meant $30,am passing away in tire every 
the day and night. It meant $500 lost each minute, 
and that .luring every ten minutes was sacrificed the 
equivalent of a five thousand dollar home. Mr. 
Wentworth also urged the constant placing of re­
sponsibility for fires which take place, as in Prance 
where a man had to pay for his neighbor's loss 
the fire started on his premises through his 
negligence.

No. 51. iR.VTHE CHRONICLE.Montwf.al. DKCF.MnK* 20. 1012

nF.VHLOI'UEXT or Tilt: ItOYM. HiSK Of 4MV.4/M. 1908-1912
Dec. 31.1910 llec. 31,1911. Nov 30.1912llee. 31. 1908. Her. 31. '.909 1«l$ 11,680.000

...........
13T.H91.88S 

12.5X4.818 
154,137.719 

5.204.984 
14.44t.7H5 
23.978.842 
73,428.782 
99,828,880 

179,210,758

6,261,080 
7.068.188 

88,294.HUH 
6,338,076 

98.368.342 
4.801,012 

10,094.472 
13.322.851 
47,738.440 
59,646.186

6.200,1810 
7.000.000 

72,079,607 
6.925.890 

78,662.533 
4.141.664 
8,530.488 
7.178,674 

37,226.670 
62.471.2-i8 

02.510,346 110.528,612

3.900,000 6,000,000
4.600,0-81 6,700.000

37,443.442 60.822.129
3.666,433 4,679.678

41.693.796 66,858.710
3.221.717 3.660.347

4,993,532 
9.638,309 

31.406.621 
33.644.705

Capital paid up.......................
Reserve....................................
Total Deposits........................
Circulation..............................
Liabilities to the public . . .
Specie ....................................
Dominion Notes....................
Call ..........................................
Quick Assets...........................
Current Loans......................
Total Assets..........................

3.760.344 
3,286.141 

21.944.440
26,736,165

50,470,211 07,051,102

I

-*
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED 

of LONDON. England
ASSURANCE COMPANY LIMITED

of LONDON. England

Capital Fully Paid

Fire Premiums 191 I. Net 
Interest. Net . .
Total Income . .

Funds .............................

Deposit with Dominion Gov nt

$500,000Capital Fully Subscribed .
Capital Paid Up
Lite Fund, and Special I rust 

Funds.
lotal Annual Income exceeds
I olal Funds exceed 115,000,000
lotal Fire Losses Paid , 147,603.475
Deposit with Dominion Govern­

ment

$14,750,000
1.475,000 . $2,264,769

129,270 
. . $2,394,039. . 66,136,780

37,500,000 $4,000,000

$105,666
In aJJilion to the above I here is the further 
guarantee of the Commercial L nion Assurance 
C ompanu Limited, whose Funds exceed 
$115,000,000 .■ ; .• .• . .• .•

1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

w. S. JOPL1NG. J. McGREGOR. W. 9. JOPLING. J. McGREGOR.
Aeeialanf Manager Manager Aeeiatanl Manager Manager

KSIAALISHED 1809SUN INSURANCE
OFFICE

lalat Fund, (icmU Canadian Investment. Ova.

$85,805,000 $0,200,742FOUNDED A D, I7IO. FIRE AND LIFE
North British and MercantileHead Office i

Thrcadneedle Street • London, England 
The OMmI lauraaet Offlee la the WerU

Safplvi mr Capital art all UahlllHn inert»
$10,000,000

INSH4NCr COMPANY
DIRECTORS

A. Maunihf*, Feu . Chaiimait Chas. F. Sie 
O. N. MoNiM.. Kay Mm. NKMaitii

Head Office for the Dominions
78 St. Francois Xavier Street

ARentx In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

•a. Fay. 
Kay.

MONTREAL.
Canadian Branch i

IS Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN. Manager

ANGLO-AMERICANTltifi Cnomanv eonimvnml hnniiww in Canada by 
a!«*|m«toitii»l? MMOOftHPO with tin* I>«iiniiiion tioxeritinent 
tor wcuniy of Canadian l*oliv> -lioldvni. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET. K.C.. Pre.ident 

H. H. BECK, ManagerINSURANCE

Phœnix of Hartford
Company

The MONTREAl-CANADATotal Catth Assets 
Total Losses Paid

t SID,737,#37.32 
t #7,»#9,N30.1M

J. W. Tat ley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED US».

Head Office : 59 St. dames St., MontrealApplication* lor Agemctee Invited.

SSu
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statistic* of the Canadian life companies' assets, which 
aj'pcared in our Lsiie of June j8 last, showing the 
percentage to their total invested assets of the loans 
on real estate held by the various companies, 
mit figure' in this e«nmeetion and the interest earn­
ing' of the companies are as follows :

its strength. The best proof of this i< to be found 
in the fact that in the balance sheet just issued for 
the eleven months ended November 3° 
since the absorption of the Traders Hank the high 
pro|>ortion of 47.(1 per cent, liquid a sets to total 
liabilities to the public is shown. There i* every 
indication that the eleven months of i<)i 2 have been 
a very successful period for the Hank. Net earnings 

at the rate of 1 <).!<> per cent, upon the average 
paid-up capital against 18.58 per cent, last year; 
deposits at $137.81 ) 1 .M»8 show a large increase over 
the combined Royal and Traders’ de|K>sits at 1 De­
cember 31 last year; the reserve fund at $1.2.5<*o,(xx> 
is $1 .om.om in excess of the paid-up capital. It is 
a position with which stockholders of the Hank may 
well be gratified.

The

IffA*
6.17 
5.66 
6.4ti 
6 02 
7.42 
7.U6
5.66
7.67 
5.96
6.68 
6.33 
6.78 
7.46 
6.76
4 70
5 44 
6.86 
5 44

33.39 
.. 38.09

27.24 
.. 61.86 

. .. 86.96

. .. 83.26
. .. 29.86
. .. 77.13
. .. 49.64
. .. 73.79

.. 86.39

.. 38.42
. .. 78.77
. .. 66.69

.. 31.63
65.44 

. .. 42.84
4.01

. 12.18

Canada .................................
Confederation........................
Continental..........................
Crown....................................
Dominion..............................
Excelsior...............................
Federal...................................
Great-West.............................
Home.....................................
Imperial..................................
London of Canada .............
Manufacturers.......................
Monarch...............................
Mutual of Canada................
National................................

I North American...................
North» rn...............................
Sovereign..............................
Sun of Canada.....................
Travellers of Canada 
t'nlon of Canada..............

w eve

THE INTEREST EARNINGS OF LIFE COMPANIES 
DOING BUSINESS IN CANADA IN 11)11.

( hi liage 1841. T11 k Ciikiimvi.k publishes il. vu- 
Vunary talile, wliieli it lias compiled annually for 
many years, of the interest earnings of the life in­
surance companies actively transacting business in 
the Dominion. It may lie well again to state the 
manner in which thc-v statistics arc conpiled. I he 
mean of the assets has been determined by dividing 
by two the sum of ledger assets as at December 41, 
M)t I. and at the same date a year earlier and adding 
thereto the market values of bonds, stocks, etc., over 
hook values, except where, in the case of the British 
and certain of the United States companies, the Gov 
eminent Blue Book gives ledger values without in­
formation as to market divergence. The interest 
is considered as made up by receipts from interest 
and rents during the twelve months ending December 
41, ii|ii, adding thereto the interest and rents due 
and accrued at the end of the year, less the same 
items outstanding in mm. Generally speaking, thi- 
method of compilation of these returns has l-en 
found as satisfactory as any. Such differences a ' 
occur occasionally in the form of returns made by 
individual companies do not materially affect the 
results shown. •

In the case of the Canadian companies, there was 
again last year a material advance in the rate of in­
terest earned. The increase, in fact, is of a more 
pronounced character than for some years previously 
ami accentuates the remarkable upward movement 
in the interest earnings of these companies, which 
has been so pronounced a feature of their operation^ 
in recent years. The results of this movement arc 
graphically shown bv the following summary of the 
rate of interest earned by the Canadian life companies 
during the last twelve years:

1902.

5.71
:t.:i7
Ml

r, 72Average............................................. 27.. 12
•I’vrrrntitgi- In total lux. Hint uaaeta. Ilrei-mtM-r 21, 1911. 

or loans mi rial estate iltate of Interest earned, 1911 
,\ comparison of these ligures shows the distinct 

relationship existing between a high proportion of 
invested assets in loans on mortgages and a high in- 

Tlic following is a summary table of 
tile companies’ invested assets at the close of Decem­
ber. loto and mi I :

tvve-t return.

1911
I 7,945.167 

(i9.444.24H 
2.9H9.17X 

22.S96.06X 
6X.ft99.271 
14.2-2S.46X

191».
8 6.676,26»Iteal Relate Owned ■. • • 

fclnrlgnton on K at I’alute 62.925.76S
Loans on Collaterals.............. t,686,869
Loans on I'ollcles, etc................ 20.2..2.642
Hands and Dob-lit lire»............. 63.497.669

.. 16.069.9X6Stocks .. .
8179.102,Ï92Totals ( t’nndjuated ( . .8160,098,077

( tvev Ss per cent, of the $ii),ooo,txjo by which the 
companies' invested assets were increased last year 
went into mortgages on real estate, which were ad­
vanced hv Sio,5<xi,(xx> from $.SA*(-’S./5^ S’3-444 
24S or fro 11 a proportion to the whole of the invested 
assets of 44.1/1 to a proportion of 45-4-- *ln'
CiiitoMd 1 as i> well known, is not altogether in 
s-aipalhv with the police of placing very large pro­
bations'of a life company's funds m western mort- 

x They have their drawbacks to offset the high 
interest return and we -till incline t<> the view that 
a cumpam de|iending tt|x.n these mortgages to t... 
great an extent, mav, with the necessity for the o n 
slant ri.-investmcit'of funds, heavy administration 

and the like, fare less well m the course of 
office with a larger volume of long

1900. 1901. 1904. 1905.1903. exjtenscs 
years than an 
term obligations.4.56

1906.
4 66 
1907.

4.75 4.934.80 4. SO 
19101908. 1909. 1911

5.30 6.41 5.45 6.724.98 6.24
Bight. Heat X Power Company on 

Iwmits of 1 per cent, with theIt is thus seen that in li)l 1, the Canadian com- 
I(allies on an average were earning i.i/i per m 1 
more U|xnt their as-ets than they were ten years pre­
viously in mm Probably in no other life insur­
ance field has the rate of interest increased -o rapidly 
as in Canada.

The

The t lltawa 
Monday declared a
u uil (iuarterlv distribution of 1 1 per lent on 
"ock i f thc company. A in.ilar bonus was paid 
|;,-t \car will, the dividend at the same rate as Ins 
vear - a stock h-mi- of 25 per cent was also paid n 
U,, ,.' In 0,10 the dividend rate «:.- <> per cent with 
which a 2 per cent, bonus was paid and in I1**) 5 

cent with a bonus of 1 p >

the

exceptionally high interest earnings reported 
by some of the companies are due to their investments 
in western mortgages. We subjoin an extract from

P
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First Irltiib iMurauw OWm Established !■ Cssadt, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES” Leaflet
of the

PHOENIX ASSURANCE CO., limHiO,
OE LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may l>e obtained at the Head 
Office,

lacirperaled : lUi

HEAD OFFICE: TORONTO
Old Reliable Progressive
Assets over • • $2,000,000.00
Losses paid since organization

over - • 100 ST. FRANÇOIS-XAVIER STREET, MONTREAL$35,000,000.00
The Company otters to the Public every advantage which

LIFE ASSURANCEIH RECTORS t
conducted under the most favourable conditions is capable of 

aflordtng:

At the BONUS DIVISION for the five yeere ending 
3let DECEMBER. 1910

(1) A UNIFORM ADDITION of $H5 $1,000 was
dgdired on all cl antes of Full* Bonus Policiw.

(21 A (M'AHANTKKD BONUS was alto declared 
of f 12.50 per $l ,U00 jut aniitim on Full-Bomui Policies 
liecoming claim» by dvatb, ao.i 117 pert 1,000 per annum 
on Kndowment Assurances maturing before «liât 
December, 1915. Tbeee bonus*» apply to new a» well 
a» existing policies

a. i mtMà. tiv■m ue I. «et. rmid.nl 
KOHT. I«l<
R. w. VOX 
JOHN MnMKIN, K.t;
I». It. IIANNA
AI. KX I.AIKH 
Z A. I.AMII, K.C., 1.1.1»

W It MKIK1.K 
UKO. A. MORROW 
AVt.VHTVS MVKKM 
rilKHKHlU NICllOl.laH 
JAMR.H K KM It OSltoHNR 
Hilt HF.NKY M. I'KI.I ATT

KKIUUKK. M r

, LL.i>.

K. R WOOU

W It MFIBir.a lèeearel Hamad**

EVANS k JOHNSON, Generil A<cnts

: MONTREAL
Managrtn

R. MecD. Peterson,
Lite 8u|»etiateadent. J. fl. Paterson.

H. B. F. Bingham,

26 St. Sacrament Street :
Agents Wanted

/Norwich Union
c 47Tre/nsurance

"ÿoCIETY/jMITED

jVorwïch.. Qigiland

Eatabliahcd 1864.

New York Underwriters
Agency.

Politic» secured by Assets - $24,365,633Aies ». A 1VW4/

INMRANCI AUAINST «
ACt.llTENI AND SICKNESS 

PLATE GLASS

TORONTO 
MONTRl Al

PROVINCIAL AGENTS.nne
employers' liability Mi ki-iit, Haiiltu* à Ha.i na, ,lm>. w* Mnuana.

Turwlo, Oiu. Mm,tr-»l,<ju..
a N.aiii., Wiiim A Vai.kix,

si. .lutin, VB. 
II'IHAI a II../A1III, 
I'barloltfliurii. P.K..I.

Hr ad OKI. r lor Canada
Meed OMIcr lor Province ol Qurbec.

JOHN MacEWEN Suptnn'endem

Fit. II iHVosiiWinnli^H, 'I»" 
i».l. Hki.l,
I if hi , N S.

o-t

T. D. RICHARDSON, Supt. for Canada, TORONTO

L’UNION
HIE IllliaiCl CIMMIT, UeHil London Mutual

FIRE INSURANCE CO. ’Head Office i PARIS, France. 
EalaUlahed Ilia

$2,000,000.00 
4,651,840.00

Capital telly subscribed 
Net Premiums in 1910 . .
Total Losses paid to 31st Dec., 1910 78,500.000.00

TORONTOHEAD OFFICE
ESTABLISHED 1859

Assois ta Ototabtr 31 si 1911 • • $926,906.76
tlablllNis ta Dtaambir 31st, 1911 • • S337.306.0J

SURPLUS tn December 31st. 1911 $589,600.69
Sioerily far Pallet Holders • • • $967,910.97

r. D. WILLIAMS,
Managing Director

Canadian Branch i
•« NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada i
MAURICE FERRAND.

■ 
I
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4,4iiO,li07 4,4h:$,'>64 4Xr» H4
21,s60,Hl0 22,391,728 4.M 59
14,155,235 I <1,091,700 4.96 92
25 hC 4,609 26,350, <151 4.00 64
27,474,126 29,622,20* 4 51 4.54
.................. ...................... 6.16 ........
9,584,005 11,194,745 4.66 4.0.3

587,413 5.86 5.79
2.970,526 4.98 4.91

786,327 4.51 4.62
441,732 5.15 5.14

519.108 
2 693,077

747,173
435,323

1911 1909 19101910

71

5.72

1911

1911 19091909 1910

* 5 $
86.832,099 00,861,511 94,317,342 4,038,226

462,080.278 476,038,606 487,189,717 : 21.165,321
248,782,8.35 287.832,34' 321,717,516 1 12,336,260
511,685,939 657,755.517 67u,379.5lO 24,910,198
564,927,522 604,756,552 654,453,855 25,198,142

9,820,725 .............................................. ! 601,710
1-0,82',282 207,110,318 25'",418,008 8.425.499

7,785,31V 8,966,153 lu. 099,233 456,238
60,425,716 51,860,323 59,013,720 2,512 916
15,029,189 16,178,525 17,099,717 «.77,550
8,600,264 8,403,824 8,378,547 437,117

$

Hate.

COMPANY.
1908

Canada.........................
Canadian Guardian... 
Confederation. 
Continental...
Crown..............
Dominion........
Excelsior......
Federal............
Great* West,... 
Home....
Imperial.
London.. 
Manufacturer*........
Monarch..................... ..
M utual of Canada..........
National......................
North American............
Northern........................
Koyal-Victoria..............
Sovereign ............... ..
Sun..................................
Traveller* of Canada... 
Union............... ...........

4.81
4.03

11

64
62

21

10

62

4.72
Total* 5.50

AMERICAN LIFE COMPANIES

lUte.I ii le reel Earned.Mean Amount ot Asset*.

1911

4.75
4.60
4.95
4.62
4 61

4.73
5.82
6.03
4.69
6.27

2,176.696,166 2,512.623,707 2.462,157.165 101,062.767 107.734.373 II4,8?8.654 4 66 4.61 4 06

Kate.

COMPANY.
1908

4.54
4 55 
4 70 
4.68
4.65 
0.67
4.66 
5.81 
4.93 
4.54 
5.27

.Etna..#•.... ....
Equitable..............
Metropolitan.... 
Mutual of N. Y..
New York............
Prov. Savings....
Prudential............
State.....................
Traveler*..............
Union Mutual ... 
United State* ....

4 64Total* ......

Interest Earned. Rate.Mean Amount of Asset*.

1VÎI 1909 19101910190919101909 1911

>--------------- 1
1,soi,#6:1

2,406 .
701,062 
44,673 
34,582 

117,2117 
11.1,076 
170,961 
444,#l'0 
67,65»

27#,794 
170,151 
5*9,942 

12,727 
792,911 

52,945 
500,164 

61,715 
29,162 .
24,746

1,597,07# 1,765,921 2,281,194
........................................... 9,166 . ................

19,77',! 15,491 56,769 III .3.72
7,560,742 . 5,410,462 9,161,441 5.41 I 5.45

38,991,617
7

96,926,710 
55,464 

1.1,291,686 
#16,8*2 
611,924 

1,624,609 
1,602,999 
3.211,869 
5,812.057 

9*4.971 
4,690,6*6 
2.687,590 

10,944, #54 
190,930

**
1,959,925 2,126,913 4.88 5.09

.............. 4.94
892,919 5.90 5.40

62,297 5.47 5.50
50,152 5.65 5.95

16.9,264 7.21 7.49
164,617 7.06, 7.15
219,140 5.92 5.92
661,592 7.65 I 7.49

74,489 5.*5 11.04
40* .957 6.02 6.91
207,783 6.33 6.9.9
755,197 5.70 5.59

19,79# 6.67 7.69
915,599 5.68 5.64
70,399 4.97 4 89

629,941 3.13 5.28
#3,275 5.90 5.*4

..............  4.67
43,296 4.50 4.94

5.30 5.11

41,090,99#

15,000,9*7 
1,132,792 

832,996 
2,19*.459 
2,140,678 
3,946,218 
8,775,060
I, 252,517 
6,210,335 
3,283,256 

13,070,202
265,920 

16,43*,! 12 
1,496,43#

II, 5*6,036 
1,421, *15

762,605 
52,549 
42.490 

140,235 
133,690 
1*9,97* 
531,971 

67,632 
339,974 
18,9,202 
643,273 
17,769 

929,756 
61,861 

562,932 
73.374 ,

"32,855

14,116,955 
954,923 
713,710 

1,996,501 
1 ,*68,5*9
3,651.147
7,159,239 
1,119,174 
6,386,319 
2,973,424 

11,631,692 
231,007

13,129,009 14,707,436
1,097,407 1,265,593
9,742,919 10,661,969
1,046,695 1,256.769

621,797 .....................
649,729 665,562 795,430

30,111,64* 34,514,696 39,959,945
......................................  9.1,846
555,131 1,2*6,956

159,692,554, 154,111,544 172,217,756
607,990

BRITISH LIFE COMPANIES

Hate.Menu Annum! ut A and*. Intercut E»rnciI.Kite.
COMPANY.

1910 19111911 1909191019091910 19111909190*

—»t f*$* 4.11 1 3.8.1 
4.27 i 4.21

525,776 522,1 14 4.22
2,693,116 2,710,961 4.36

13,619,578
64,332,928

608,764
2,709,529

loinlmi A l.ancHnllirv.. 4.21 12,055,*53 12,78.1,599 
Standard........................ 4.27 62,100,715 63,006,290

• I 4 26 74,166,561 75,755.159 77,952.506 5,218,295 5,218,892 5,255,005 I 4 54 4 25 4.15Total*
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INTEREST EARNINGS OF LIFE INSURANCE COMPANIES 
OPERATING IN CANADA

[Comfit M txduurHy by THF CHRO.XIU.F)

CANADIAN LIFE COMPANIES
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ONTARIO AND NORTH WEST BRANCH
s Richmond Street, test. TORONTO

PROVINCE OF QUEBEC BRANCH
MONTREALIS4 St. Jnmee St., Cor. St. John St..

mningr
E

TORONTOHEAD OFFICE 
MONTREAL BOASCM. Iliume, T. bobble. «evident 

be celery, Ib4 Si. Jie.l SI.
uumc nit AM II i C. 4. Seurd. Meeldrel Secrelery. 

SI SI. Feler Si. 
wissirtli BOANCHi A. W Blebe. bleltlcl Secrelery.

( •■•de hwtlileë. Donald Street.

■

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13,000,000
rfi>F itosUHANCt planted on mn iln*ri|ilioii of pru|ierty at land latcs. 
lll/F STOCK INSURANCE* Tine Cnmi>»n\ ha* a ler^v l.nr Stock Imsmree in hugUml ami elsewhere, and is Hie 
Ll I'IKST COM PA NY licensed Irv the I'KUKRAI. i .1IVKRNMHNT, lu tramait Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are muted from reapomihle |*riona.
ACCIOENT REPARTAIENT. 1‘rrsonal Accident, Sickness. Kmployers’ I.iahility, Kletator I.'ability,Teams Liability, 

Public Liability. Plate t.lass
CIHADIAN DIRECTORS. Hen. C L Doherty

Established 1624.

Rlni. L MicLaur'n, Eiq.0.6. loswarth, Eiq.
Canadian Manager, P. M. WICKHAM, Montreal.

âlphoeie Riclne, Esq.

FOUNDED 179*.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

6‘/to

WESTERN CAPITAL,
SUBPLUS TO POLICY HOLDERS . 7.743,880.17 
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON 8 SON, LIMITED
MONTREAL

$4.000.000.00

Assurance Company
Incorporated in 1B5I.

16,001,411.66
149,374,312.55

GENERAL AGENTS FOB CANADA

$.1,003,000.00ASSETS over

THE LAW UNION & BOCKLOSSES pild since orRaniulion ol Com-
. over SS5.000.000 INSUDANCE CO. LIMITED, 10HD0H.

Assets Exceed - $45,000,000.00
Over S6.000.000 inveeted in Canada. 

riBE and ACCIDENT BIBBS accepted.
Canadian Head Office i III Sl. Jamci Street, Cerner Place d'Armtt 

MONTREAL.

Founded ia 1804pony

DIRECTORS
V. i. BROCK. Viee-Preaideat.Han. CEO. R. COX, Preaideat.

imrotnl towuis ie Canada
• V. E. E. DICKSON
I Caaa'IiSB Mauagrr

Agent» wantrd in unrrp 
itM, huprimlrBilmt.

Amilrnt Dept
V. B. MEIRLE, MaaaRiaR Directer.

Z. A. LASH. R.C.. LLD.
E. V. COR 
CEO. A. MORROW 
FREDERIC HICHOLLS [C.V.0. 
COL. SIR HEHRY M. PELLATT, 
E. i. WOOD

DODT. BICKEDDIRE. M.P. 
D. 1. HANNA 
JOHH HOSKIH. KC. LLD. 
ALEX. LAIRD 
A0C0ST0S MYtâS 
JAMES REDD OSBORNE

The LIFE AGENTS’ MANUAL
PRICE. $3.00

Published by The Chronicle, MontrealTORONTOHEAD OFFICE

If
Montreal, December 20. 1912
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FRANK W. ANTHONY AGAIN.THF BANK OF OTTAWA.
The animal reix.rt anil general statement presented !• Arrested at Brooklyn. N.Y.. on Swindling Charge-
the diarehuhlers .,! the Rank of Ottawa at their Wrll Known In Canada through HI. Circular,

annual meeting on Weilneolav were again of a very and Bn.inn. Operation..
.ati>faetorv character. There *va- a Jj*' |frank \\ \„tl,onx. known to many lire insurance
pattMon m the Ranks pmhl* -«ring tht ur <■ ' throughout Canada hv reason of In- circulars
November■ 30 last, tj.ese amounting to X 4<>—au m- ,ul-rate Insurance, is in ,ad at lin.iklyn,
pared w t.lt $5'>5-228 , an "" V ,-^nàk -s ' VV . as a fugitive front justice in Htiladelpltia. and

he halat.ee forward from inti ■■ l> 1 ."V '"A .|Kx.jl'l,il||v charge that hv means ,,f conspiracy
the total amount ava.1al.1o on proht and loss avion.. I • , , Mcopolttau Mutual Eire Insurance
*75W amount the quar.erlv d.v de d |V|msvlx>ini:l „( R. C.
payments, the hr-t at the rate of eleven per u it. h xvj)J n s,aU. ,r „f Insurance for the Com
annum and the other three at the rate of . veIvc per i|wc;iUli (|f IVm,.Uva„ia. a-i-ted in Xn.ltonv's 
cent, per annum absorb »4"M33. Yfl ore , arrest and told a reporter that in his oj.inion \n
.11 reduction of hank premises and fur..,turc ail : , . fraudulent dealings with the Metropolitan
f,?•<**. V ‘yansferre.1 .0 the »I tcers ™ ;„hcr concerns might reach a- high ». sis figures,
leaving the largely increased balame of $2<K),y*> to 
he carried forward to the current year.

The following table shows the leading items of 
the hank s balance sheet in comparison with la-t year .

1911.
$ it.r.oo.ooo

4.000,000 
3.743.395 
5.405.864 

29.398,282 
38.640.307 
4.22.1.646 
1.068.340 

11,392.957 
31.582.329 
46.458,638

tu

Thomas It. Donald-on. a lawyer of Philadelphia. 
i> acting as receiver for the Metr«>|x>lilan Mutual In 

Company, which is insolvent. There 
; nothing left of the concern, according to Mr Donald 

son, to “receive,” and he declares that \nthom 
1 the head and front of the concern, which, he -aid. 

swindling institution from the outset.
Hi siNi.ss i\ Canada.

“No losses were ever paid,” -aid Mr. Donald-on. 
"You mav judge the extent «if the swindling from 
the fact that the company wrote policies of a face 
amounting to $1,(**>,< too during the xear hjii. I he 
premiums were lower than others and the company 

During the year, in view of the increasing business ,jj(j a ],jg business throttglidut the country, from
of the I tank, the directors decided t«i issue 5.000 Canada t«> Texas. New York State seemed to hv
shares of new stock at a premium of too per cent. t|le nnjv ollv which escaped, and that. I am led to
On this issue there had been paid up at November believe, was due to the fact that Anthotix omid not
30, $325,480, making the paid-up capital $3,825.480. 1 a broker's license in New York. lie was t«h» 
The rest is increased by the same amount as the , well known in his native place. Many of the losses 
paid-up capital as a result of this new issue and that were covered hv the policies of the concern were
now stands at $4.325.480 «»r $5oo.<xx> in excess of jn Canada, where, it seems, the company <li«l .1 big
the paid-up capital. The details of the annual state- slice of its business,
ment show that there has been a satisfactory increase hush tires there, causing thousands of d«dlars of 
in dc|x>sits during the past year, the advance amount damage, hut none of the policies were recognized, and 
ing to some $3,300.0m. Current loans are advanced ,„> money was paid to those poor people who thought
by practically the same amount to $34,851,114. As they were insured.
a result of the year's operations, the total assets of “ | have been finding out a lot about the business 
the I tank were increased from $40.458.538 at Nov- since I took charge «if it. and «luring mx invest iga
ember 30, 1911. to $5o,« 11*1.243 at November 30, !«)I2. tiotis Mr. Wilson and myself have been in close touch
$14,3(11.348 of the latter total being quick assets. vith Anthony, whom we f«»uml t«> he a verx smooth
Altogether, the statement is of a character that should customer. W e «lui not let him know what xvc xvere
be as pleasing t«> Mr. (ie«irge I turn, the well-known after, hut xvc got a number of admissions from him
general manager, and the other officers, of whom Mr which led to his indictment. There are others who
Francis Cole represents the hank in St. James Street, are under indictment and arrest, three men « if I’hila 
Montreal, as to the directors and shareholders. The dclphia, hut we regard Anthony a- the chief of the 
hank's accounts were again audited by a firm of gang.” 
chartered accounts, whose certificate is attached t«*

!

1-surance

1912.
___ $ 3,825,480

1,338,480 
3,960,040 
6.0X0,850

Capital Stock .
Rest ......... ...
Circulation ...
Deposits not bearing interest .
Deposits bearing interest ......... 32,076,827
Total liabilities to public .... 42,257.696
Specie and legals ........
Call Loans in Canada .
Total of Quick Assets ...
Current loans in Canada........... 34,851.114

50.909.243

was a

3.915.560
1.404.319

14.361.348

Total Assits

There were main forest and

Tin: CiikoNivi.ii's Warnings.
Frank W. Anthony is an individual regarding xxlmm 

Tiih, Cm Ron i vu: has frequently issued warning 
( )ne «»f the circulars, with which hv has periodically 
tl«Hxlv«l Canada, reads in part as follows:

Mr. Anthony "tak.-s pleasure in Informing you that as an 
insurance broker h«* lias superior facilities wlmreby he «an 
lx- of great svrvUv to you in pitt ing lines «if liisiiranc»* 
when* your customers object to paying tin» exorbitant rate 
charged by the tariff companies «*r the ridiculously high 
lucrcast* under the new rating achcdule. If you experience 
any difficulty of this nature, l ask you to forward the nppll 
ration to me ami 1 will place same for you In ll<«‘tis«-il com­
panies, forwarding policies to you subject to the assured's 
as well as your own approval, allowing you 25 pc com­
mission "

the general statement.

M<xise Jaw's issue in l/)iidon of £257.(8*) 5 lK'r 
cent. 40-vear debentures has tieen over-subscribed.

**

The following bank meetings have been fixed 
Toronto. Toronto, January s 
Royal. Montreal, January 9.
Commerce, Toronto, January 11
New Hrunsw ii'k, St. John, N.M, January -'U.
Provinciale, Montreal. January 22.
Dominion. Toronto, January 29. 1J|

1
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earn ini* of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N IL Favorable mortality and low expenses, the result of GrOOd Management, 
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
Of NORWICH, ENGLAND. INSURANCE COMPANY OF NEW YORK 

IS ONE OF THE MOST LUCRATIVE OF 
CALLINGS.

*•

<»UAB*im:£U M TUB

Norwich Union Fire Insurance Society, 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT AU POINTS IN THE DOMINION.
Arc you In the business to stay ? Choose a Com­
pany good enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;
The oldest Company in America, which began busi­
ness seventy years ago, Is bigger, better and strong­
er now than ever before, and will be still bigger, 
better and stronger seventy years hence;
Not the Company which YOU must Introduce, hut 
the Company which Introduces YOU wherever you go.
The Company whose better selling policies earn most 
for you In the way of commissions;
The Company which furnishes the Insured the 
largest protection for his money.

Head Office for Caaada, TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value ol Canadian Securities held 

fey federal Government ter protection ol policy, 
holder». SI .206,.176.

All policies Issued with Annual Dividende on 
payment of second year's annual premium.

Exceptional opening for Agents, Province ol 
Quebec and testera Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street, Montreal.

I "K If HMs TO PROM VINO At. F. NTH, AIHfHK.HR:

George T. Dexter
1.A VICE PRESIDENT I

New York, N.Y.34 Nassau Street

fiOVEMMEIT, MUIICIPAL AID CIRPIMTIII HIM
Out list romfirmre cerr fully selected offerings of Canadian Municipal. Government 
and some ol the twsi class of corporation l«ond issues suitable for the investment 
of the fund» of Iwtika. trust end insurance companies estate* and private invest, 
ots. 1 he sr.-unties we offer combine the two essentials of a satisfactory invest­
ment. namely, safety and good interest return

WOOD. GUNDY & COMPANY.
LOMISON. BNO. TORONTO, CAN.
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crs' meeting held on Wednesday, follows the example 
of other hanks whose annual statements have been 
recently issued, in showing handsomely increased 
profits. The profits for the year were $481,616, a 
percentage on the average paid-up capital of tti 4-5. 
These profits compare with $41538** for 1911. With 
S.t-’.J1 brought forward from the previous year, and 
$225.txx> premium on new capital stock, tlu* amount 
available on profit and loss account is $7383)08. 
Dividend payments absorbed of this amount only 
$-•511,117, and the remainder of the fund is distributed 
conservatively, $350,000 being placed to reserve, 
raising that fund to $3,ixx),txx), equal to the paid-up 
capital, $50,1x10 reserve'll for interest received in ad­
vance, aiid $45.000 written off bank premises and 
fixtures. After the usual allocation to the officers 
pension fund, there is left the slightly increased 
increased balance forward of $3-\7^4-

The following table shows the leading figures of 
the Hank's statement in comparison with last year:—

In September. 1911, Tin: Chronicd. printed an 
account of fruitless efforts made to collect cash on 
two jxilicies on a risk at Elk Lake, Ont., "hùh 
were the result of Anthony s noisy circulars, and 
there appears good reason to believe that maux 
people in Northern t Intario succumbed to these cir­
culars. The consequence-, following the extensive 
tires of last year in that district, can be imagined.

Anthony, it may he noted, had recently been living 
in luxurious stvle hi' house being one of the show 
places of Flathush, a New York suburb.

Anthony's Aimions.
The New York Insurance Department states that

cent, of theAnthony allowed the brokers 25 per 
premiums, retained 50 per cent., giving the remaining 

cent, to the companies. The companies in
fc dlows :

.•5 per
which he placed tins insurance were as 

Colonial Mutual Klre Insurance Company, Columbia 
Mutual Klre Insurance Company, Kulrmount Mutual Klre 
Insurance Company, Cuorn" Washington Mutual Klre Insiir 

_ Company. Imperial Mutual Klre Insurance Company. 
Integrity Mutual Klre Insurance Company, Loyal Mutual 
Klre Insurance Company. Mercantile Mutual Klre Insurance 
Company, Metropolitan Mutual Klre Insurance Company. 
People's Mutual Klre Insurance Company, ami Schuylkill 
Mutual Klre Insurance Company, all of Pennsylvania, and 
the Aetna Klre it Marine of Delaware.

All the above companies except the last named 
were located in one office in Philadelphia, which wa- 
raided ami closed in July. 1911, and all were declared 
insolvent in August of last year. The Aetna hire 
& Marine of Delaware had its license revoked by the 
insurance commissioner of Delaware, but no further 
legal action against it wa- taken.

Six of the principals who operated the I'enn-xl 
vania companies at the office in the Manhattan lUtild- 
tling, at Fourth and W alnut streets, Philadelphia.

indicted for perjury and forgery in connection 
with the obtaining of some of the charters from the 
Pennsylvania department.

1911.
9 2.5(1(1,000 

2.660,000 
2.1511,324 
6.247.106 

14.U22.S16 
21.6S9.869 
2.057.169 

600,646 
8,600.464 

17,802.272 
26.930,413

1912.
$ 3.000,000 

3,000.000 
2.686.066 
4.946,031 

15.472.116

Capital Stock ........
Rest .......................

.Circulation ............
Deposits not hearing Interest .
Deposits tienrlng Interest .......
Total liabilities to public ---- 24.636.300

1,637,274 
1.697.538 
9,141.682

Specie and legals ...............
Call Loans ...........................
Total of Quick Assets ........
Current limns In Canada.......... 20,658,69*

.... 30,697,263Total Assets ........
There has been a satisfactory increase 

during the year amounting to about $1.150,000. 
Circulation shows $5txuxxi increase, call loans, 
$1,txxi,(xx) increase; current loans, $-,75°.oo° *'t- 

xvhile the a-sets, which a year ago were $-•<>.- 
910.41 1 bad advanced at November 3", to $3l>-1 "l/c 
.>(13. The showing is one which reflects credit on 
those concerned with the Itank, 01 which Mr. I*, b. 
Leduc i- now manager.

in de|xisits

crca-c,

xv ere

RETIREMENT OF MR. JAMES H. SCOTT.
The chairman and directors of the Gresham Life 

Assurance Society have intimated that, in viexv of 
the unsatisfactory state of his health for some time 
past, Mr. James"II. Scott, the general manager, has 
expressed a desire to be relieved from his duties at 
an earlv date, and the Hoard have regretfully com­
plied with his request. They at the same time wished 
to mark their appreciation of his long ami valuable 
services to the Society for over 24 years by cordially 
inviting him to accept a seat on the Hoard, but Mr. 
Scott, while gratefully appreciating the honour in­
tended, has felt himself unable, for purely domestic 
considerations, to accept the offer.

The cause of Mr. Scott's retirement will be learned 
with much regret in Canada, where he has been 
several times a vi-itor, the late-t occasion being 
in the summer of 1911. when he was making the ne­
cessary arrangements for the opening-lip of business 
by the Gresham Life in the Canadian field. Under 
Mr. Scott's management the premium income 
of the Gresham has increased from atxmt I'Hno,- 

to 11 .<>4<>.tmm>, ami the life and annuity funds 
have been raised from 5' .• to io'i millions sterling. 
In the interests of the Gresham, Mr. Scott has tra­
velled extensively and from many foreign insurance 
fields, where he i- known, hearty gixxl wishes will 
be sent that he may enjoy many years of health and 
happiness in hi- well-earned retirement.

LA BANQUE D HOCHELAGA.

Several interesting announcements have been made 
this week in connection with I.a Manque d lloehelaga. 
Following the lamented death of lion. I. D. Rolland, 
Mr. J. A. X’aillancourt has been elected president. 
Mr. \ aillancourt has been an active director of the 
Hank for many years, and teas formerly vice president. 
To till the vacant vice-presidency, lion. F. L. Rciquc 
has been elected, and the number of directors 1 
again made complete by the appointment to 
Hoard of Mr. A. A. Larocque, managing director of 
the Sincennes-McXaughtoii Co., and al-o an ex-man­
ager of one of the agencies of the bank.

It i- announced also that the directors have decided 
to increase the present paid-up capital stock of the 
Hank to $4,ixx>.ixx> by an i'-ue of $l,(xx),txx) new 
stock, to be offered to the shareholder- at 150. I he 
payements on the new capital will be, a- in the past, 
10 per cent, each month, from February i-t, 1913 
This new issue of stock will be a larger one, amt it 
a higher premium than any made previously by the 
bank. The last issue was $500.18x1 made during the 

That a further large issue of 
after the

the

present year at 145. 
capital should be found necessary -o 
payments u|xm the recent issue had been completed 
is an excellent indication of the healthy character of 
the Hank's business and it- bright pros|iects.

The annual statement, presented at the sharehold-

sootl
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We make a Specialty of

ordinjsnsurance
Printed cn Onion Skin in one or two colors. 
We can fill your order PROMPTLY and at 
MORE MODERATE RATES thrn any FIRM 
in Canada.

JOHN LOVELL & SON, LTD.,
21 $1. Nickel»! SI , HONTBFALPUBLIE HEF S

OFFICE FURNITURE
Of the most distinctive character, and perfect con­
struction and materials. Such is the reputation 
“ C.F.M." office furniture bears.

POOR TOOLS will always handicap the mechanic 
in the proper performance of his work, end it is just 
the same with your office staff. If they have to work 
with poor equipment in the shape of office appliances, 
you arc not going to jiet the beet results from them 
in their work.

SECTION*!. BOOKCASES.

7

// A POST CARD
■ >

addressed to us, asking us to send you ‘Catalogue M,’ will 
bring you by return mail, the handsomest and beet 
Office Appliance Catalogue ever issued in Canada. It 
will give you much valuable information on fitting up 
your office in the most modern and approved manner.

BE
\

EVERY OFFICE Panada FÎirnitureManuboiirers*••<» ■ Booheese, ee why not 
the he»t. Buy " MACEV ••

General Mffices : : : : : WOODSTOCK, OUT-

WANTED
An ACCOUNTANT for Insurance Office. One 

with knowledge of the business preferred. 
Apply, slating age, experience, and salary, 
required to

POST OFFICE BOX 430,
MONTREAL.

m :

I

,

Fends : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

li l

F
■

iftyi No. 51 THE CHRONICLE MoNTKT'AI.. DF.CFMnrR 20, 1012

WANTED
^ . - - - ASSISTANT MANAGER by leading Accident

E3 !■ W laJ Z\ IWI & Guarantee Company. Must be thoroughly
■ ■ ■■ ■ VI experienced in the business. Applications

treated confidentially. State age, experience 
and salary required tolife Assurance Society, Limited

Founded 1848 POST OFFICE BOX 430,
MONTREAL, Que.ni

H
H

36
E
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The Canodian Fire Record.
Prince Rimer, IW.

destroyed. December 14.
' ^'kimxtun. ont. Cahill of steamer "Snwiir.ls " 

.Mill IIV I. V. Sowarik damaged. 1 tvccmher 11.

SuBuraurc îîrirfe. C.raml Trunk l'avilie Inn 
insurance.l.n.,. $5<»l.l»*>.

Xunlicatioii will he nia.lv at Ottawa for the invor- 
I».ration of the Cana,la Prvfvrrv.l I--- j
Jianv, of X anvouver, B.C.. to carry on lire msiirame.1 * * * *

t»\\

y-»? vî- i

i .......

ers' elevator damaged.
Sovris. Man. Fire at threshing outfit

Pros.. October Hi, caused loss of two

in 1890. , * * *
The Empire State Surety Company, of New Wk.

; I,e li,undated hv the Stale ^superintendent $aundvrson

3Sg»s r.
i ugii ) * * * * $4,000, insurance, . . . . .

The Metropolitan, jt,st issued by the Metropolitan Cobalt « >ht. Combined 
life of New York, contains some interesting data. )1IIK. Cobalt Syndicate and • lu­
ll states that the number of policies held by that burned, December i-’. Loss. 3,.s' .. . , .

mv in Vnitèd States and Canada is more than MlMURK. Alta. Dwelling owned by <-V b Lum 
V. - k covering over $j.?m.<xx,.,xx, of insur- bcr Co„ totally destroyed 'nsurauce $Moo 
,me 'in 'u,11. it states that the claim payments buil(1i„g, in Liverpool. London and (. be.

,, 1= tes:s
EBsk? a g-r srm'tssr. ter.
from iS<kX to the present building, which was com- known 

< fiber interesting articles arc about 
cared for, how

farm ofon

oil

cd loss, tsjo.ooo. partly covered by insurance. < >r.gm.

Métropole loss, December 3, as 
$8,000. machinery $-’.«* »*. stock 
building S-'S.ixk., machinery S.h-

plcted in 1900.
the system with which policies are 
the records arc kept, and about the Metropolitan 
village," detailing how the employees arc eared ha 

interesting story of the gigantic tower, and of I 
method of giving relief in case of d'sasters llc 

shows that the company s mir e- in tin siliemc 
have made 471.390 visits to

unknown.
Toronto. Art 

follows: liuilding 
Syi.ixxi; insurance,

‘’’sàckvS.iS'nlÎl Chingnceto Hall l.l'wk owned hy 
Miss Estahrixikes, and occupied by II. Miller gi - 
cral store, and I. McLaren, barber, damaged. Dm in 
ber M Loss, $->7,1 xx>. Insurance alxait $io.ixx>.XX ,NN,l'Ef. iL'.f of Wed River X alley employ­
ment office damaged, October Loss $ion. I »- 
occupied lion-v. 33» Notre Dame Avenue, damaged, 
October -7. Supi-oced origin, incendiarism. • 
XVolf's premises at 3'«'-’ Avenne damaged.
< letober -■ hire in rear of M. Ilcirshlierg >•
October did $-*<«> damage. Origin, careless
throwing of match in rubbish.

MnnciNK Hat. Alta. Following losses occurred 
December Hirnie Brothers, hardware store.
I’roperty loss S4o.<xx>. Insurance Atlas $-.<«»>.
British America S.V**'. British and Canadian L'l lir- 
writers Sf.ixx). Canadian $-',<xx>. « .ent rai $3;««*. 
l.iver|xiol and D-ndoii and tdobe $l.u«. North 
British and Mercantile $-'.<«*>. National hire »'.<«*». 
phonix of Hartford $4.<xx>. St. Paul. $o.<xxi. Barker 
and Pattan, dry goods store. I n.pcrty loss alx.ut 
$to,ooo. Insurance $j8.5m as follows : Livcrp.xd 
Manitoba. $iX.(x«>, Sprmglicld Ss.'»«'. Oernuma $3 

North Empire S.t.ixxi. Oueliec

an

rv|xirt 
for sanitary education 
(14,807 individuals.

* *

An agent of one of the large co upâmes, doing 
industrial business, found on taking over a new 
that his predecessor was nothing if not enterprising, 
albeit he allowed himself to be <o carried aw n by 
bis agreed for commissions that he did not .ra.x 
very well-defined line between enterprising can­
vassing and out-out-out misrepresentation, t he new 
agent found plenty of trouble all along the line, and 
was in many case- hard put to it to save business, 
but perhaps the most remarkable case that he bad ••> 
deal with, and certainly the one which gave lint am.

that of a ( ivvm.v.i

an
debit

S.

bis company the most concern, was 
woman who had taken out a small fxilicy ju-t 
year back. The good lady greeted the new agent 
pleasantly on bis initial call and immediately asked: 
■•Yen vos you going to move 111 dot new set of parlor 
vurniturc?" “Why, I think you are mistaken, 
madam,” replied the agent; ”1 represent the -

_____  Life Insurance Company. I an here to
collect your weekly premium." “Sure sure, milled 
the lady ; ”1 know all dot! But don't I get no pi or 
suite’ 1 haf paid my premiums for von year, regular 
every week just like (1er company asked and dey tells 
me if I does dot, 1 gets in a fine set of parlor furni­
ture I" Needless to say, the former agent was to her 
the company, and this remarkable dividend was solely 
the creation of bis fertile and resourceful imagina­
tion. The Sjiectator, N A .

(Hit*

nun,

this «04 k. various aril 
hi the nowl) IiwuhI 

have ha<l to
Owing to prossiiro on our k* a«

< Ioh In typo. InvIudiiiK romrnout up« 
statement ofthe Canadian Hank of Comn.oroo, 
lx- hold over

<

1

1

I

À
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*0 Merchants’ Bank of Canada.
Proceedings at the Forty-ninth Annual Meeting of Shareholders.

The forty ninth annual merlin* of «liar. liolil.-r» of tin 
«»m« «•* of thi* Hank
Allan. M«a«ra K W Mark w ell, Thomas Umg. a Harnct. c v » , ,

u t1"!1:: •!. I:vl1l»*".,n. ;* A I ' ll» H ...........n-svii,-». u a' nil,.,,.' <•. u. : ..
< Mara row, \N It Miller. .1 M Kilhouru. ami A Dingwall

, Wa* aHk. <1 to take tin- chair. and Mr .1 M Kill»,mm
1 lw notiro railing thr mooting watt road 

wot»- presented and takon ns road

1' Hnlluntync, A .1. Haw. ». F. Howard Wllaon, .1, I‘at 
It lllark, T K M.-rr.-ll, A IIm Kra».r. It Shaw, Il II | .mirks. H

Th. IT.-ald.in of Ho- Hank, Sir II Montana Allan 
appointed «.-. r.-lary to tin- inerting

Th.- nilnulen of the la»t annual im-etlng

THE DIRECTORS' REPORT.
The ITiu.id.-nl then r.-a.l tin- annual report of the Dir.-,-tor»
"I '“'K I" an limit the Annual Iteport of the I Urn-tor»

Hank eoverln* operation* for tin- paat twelve months

as* sx&tcr ISSr r F•tlur Iteaer - I'm/, , 1-"»» Aeeout" 3 our Hire,tor» eonald.-r this a favourable .hewing
annum,l„g ,o ,680.760. brlngC H«'pTapU.T 

luring the |HUM year we have ......„ed offle.-a a, the following point» v|« paid up ( apltal.

........  - Walah; In Saak.,eh.

as follows
and thr Profit and Loss and (ionoral Statement of tho

'!

Hi! (Vntro St root (Montreal) and St
■•îiorltiVî,.""! rl0Tl *,n> A" ..........Hie,.» of ,he Hank have ........ Inspeel.-d during the year

X m ' > T I"*1 ,w" ........... Hire, tor», one l„ ......th and on, by retirement -Mr
lu!./ V" 'll û h"", ,l'1"I' great!) d, plnr.-d an.! w hose I,.»» was national and later mi In the ' ’
valued .Olleagiie, Mr Jonathan Hodgson, resigned.......tee,.uni of advanced tig,
Hoard of th « Hank for over thirty live v.-ars, and his atlvl.e ui the Hoard's 
Httrlng the last ten years lie was mtr Vie.-IT.-sIdent 
>ot of lionlth and liappinoHH

your, our
Mr llodgHon has sorvod on tho 

... . couth 11» was vory highly esteemed.
" e hop Mr Hodgson. In n tin tuent, may enjoy many yours

ard WII»,; lluar'1 h,,v" "...... '■> IhFappoIntmett, of Me„ra. Andrew J I ». we. and F How-

sur........ the resour.,-» „f Canadian Hank. Is at Ils height ‘"Vl'ih ih’l "".'.Tl" '' /1”.'" A"Vmm' wh,n lh" V""

• Tho Hoard of I>1 rectors of the Hank has hitherto 
you to Increase the iiumher to twelve
assent

.... consisted of nine numbers, and wv have decided to ask
1 hr necessary change lit the Hy Law will be submitted to you for your

"Another Hy law increasing tin- amount of the Directors' 
submitted to you.
nver.' °f "ï 'îV*"'rn "urlhg Ihe pa., sum-

the staff 1 |,arl fro,n ,h" pnlley hitherto followed and have granted a bonus to

‘ All of w hich is respect fully submitted
“H. MONTAGU ALLAN, President."

STATEMENT of the RESULT of the BUSINESS of the BANK for the YEAR ENDING 30th NOVEMBER I91S
m,7 „l‘rL'!"" "T', a,!' r '“H"""' "f , harg.-s, rehat. dlarounts. Interest on deposits

i;,.m!,,n, on New St,Hr: l,m f"r "' ble' .................. "• 0.338.844,«2

The halanee brought forward from 30th Xov.-mls-r, lull, was 660,760.00
•»ri,n < N. 1H

61.eS8.482.ko

r. muu.mil,ui to $25,000 per annum, w ill also l*>

I

Making a total of
This has I.... .. disposed ot as follows

lilv l,l, "d No ay ai the rate of |o p..r rent p, r annum
vide", So a, lh, rale of l„ p, r rent per annum
V d.-m So l„o at ,l„. rate of |„ p,, , , m p. r annum

Dividend So MI. ,11 the rate ot M per e.-nl p,,- annum

6161.002.63 
182.1185 12 
111,1,530 50 
H17.8M1 28

11140.004 53 
450.000.no 
580.780 00 
loo.ooo on
.......... oil

148.718 27

Trnnsferr.il to K,-servo Fund from I'rotll and !.„»» v.-oum 
Trnnsf.rnd lo ll.s.ri, Fund from I'r. itiluin on S’, w Si... 1, 
"rill, n off Hank IT.-mU.-s Aei-mmi 
I'oiilrlhullon lo iifflei-rs Pension Fund 

llalan, e i aril-.,I forward

• 1,958,482.80
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Merchants* Bank of Canada-Contimed.
RESERVE FUND ACCOUNT.

$6,*00,000
450.000
r.iio.Tiio

Balance. 30th November. 191} .
Transferred from Profit and Loss Account 
Premium on New Stock

$0.410.700
30th November. 191-. $0.40H,:i32.

— ‘w,du’ vwl,“d,,ri,w y“ the'geheral statement.
liabilities.

$ r,,*6i.496.00
1. To the Public

Note, in Circulation.................................................................
Deposits not bearing Interest..................................
Deposit, bearing Interest............. ......................
Deposits by other Hanks In Canada

BBS S 5 SX t r....
Dividend No. loi...................
Dividends unclaimed................

S17.34W.321 41 
44.322.560.99 

7X3,596.72
ti2.44ti.479.l5* 

1,051.532 51 
279.S29.49 
107.SSI! 2S

2,526*4

J70.S09.749 24

$6.747.6*0.00
6.410,760 0»

14**71* 27

2. To the Stockholders—
Capital paid up.....................................
Reserve Fund................ . • • • •
Balance of Profits carried forward 13,307.15* 27

$84,110.901.51

ASSETS. $2.346.72* 79 
4.529.797 75 
3.267.033 20 

3,046.32
534.944 20

Gold and Silver Coin on hand 
Dominion Notes on hand 
Notes and Cheques of other Hanks

due by other Hunks In l anuda .Hanks and Agents in the l tilted S atis ■■
Bonds and Stocks In ( anada .. •• . .
Honda and Stocks elsewhere than In 1 ana

Hulances 
Balances due by- 
Call and Short Loans on 
Call and Short Loans on

$5.209.327 05 
4.002.969.67 9.212.296 72 

5.733.593.74

$27.1127.440 72 
53.374.624.64 

1*4,290 54 
306.000 00 
I1X.616 17 

27,99* 26 
2.427.331 05 

50,206.12

Railway and other Bonds and DebenturesGovernment. Municipal.

Loan, and Discount, (less Rebate of Interest reserved)
overdue .loss circulation

of the Hank

Current
De posit** with 'Dominion Government tor 
Mortgages and other Securities, the property
Real Estate.............■ ■ ..........................
Hank Premise» and Furniture............
Other Asset» . t $84.110,#4)7.51

d's''lnUmaklngThe*motion**the"^!T^itont^„ w „al,„factory report This staL.ment, of £

... -
..

..........................

lowing directors Sir H « 1 n.1Wes F Howard Wilson. Ucorge I. < «»"»• . ,)Uhh.*.1 to the Presl
Allan. C. tV Ballant >_ne. AndwwJ Mr A Plddlngton. a hearty vote of thank, wasp.

de„t°Vice-President and IhianioMdrector.. ^ Kvn||(.m,.n „mt .........«pression of warm appreciation

•2iii:Æ.d^^B^*>«' » "un and Mr K "
....  respective,>3______________=

Vice-President said that Itstatement, the

of their

1

m
m

1

a»
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The Employers’ Liability
Assurance Corporation Limited

'• » OF LONDON, ENGLAND „

TRANSACTS:
Per.or.al Accident. Health. Liability, 

fidelity Guarantee and Fire Inaurance.

il

Canadian 
Government 
Deposit

H
::

:

$829,200.00
a

STANDS FIRST 

In the liberality of H Pal- 
toy Contracts, In flnonels! 
«lîtnglh, ir d In the liber- 
âWy ol *s less settlements

Most Liberal Policies Issued
Offices : MONTREAL, TORONTO

Mnn»j»r» li C eonrle. GRIFFIN h WOODLAND. 
JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSONANCE COMPANY
HEAD OFFICE:1 i

Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee
Insurance.

Board of Director» :
S. H. EWING.

T. H. HUDSON, Maitagtr,

and Liability

Mon S. C. WOOD. T. H. HUDSON.

TORONTO :
Traders Bonk Building

VANCOUVER WINNIPEG MONTREAL : 
Merchants Bank BuildingFOUNDED 1.71

The OCEAN ACCIDENT 8 GUARANTEE CORPORATION
of LONDON, England

Acc,d^“?‘s-DE™pci°yR<:rr8;Liabii,ty’cuarantee
ASSETS EXCEED 
CLAIMS PAID, over

Limited
*nd Plate Glass Insurance
liberal policies

$11,250,000
$46,000,000Canadian Head Office

CHARLES H. NEELY. General TORONTO, Ontario
Manager lor Canada and Newioundland.

The National Life Assurance
COMPANY OF CANADA.

Heed Office, National Life Chambers, TORONTO
ILIll ROGERS, Presldut.

RLRIRT I. RRLRTOR, Vic* Prttldcat » leaaflif Director 
F. SPARLING. Secreury.

"THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Head Office for Canada,
IMIMIMON EMPHCSS IWILUISO

Montreal
«belleahem recoin* 1er, ... "•* anuritte#» hem Ike

lb January, l>!2 fe lei heywnier, 1.12 .
lasuranca hr leree heirawiher lit till .

$6.000,00000 
• $17,«00,000 00JOHN G. PORTMWICK,

« «Nia • «$« A/ .rly.f Fer Afunefet apply dkaei le Has* OWee.

I
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ANNUAL STATEMENT OFFORTY-THIRD
OF CANADA *

THE ROYAL BANKm !

LIABILITIES NowmlsT 1 1 - 
*11111,i;.;::,:ii'.Vi!i 

M.nr.s.RV-'iii 
7 «1.7:1s» r.r.

T" Tin: Pt ulii :-
De posits bearing Interest...................................................................
Deposits not bearing Interest...........................................................
Inte rest accrued on deposits............................................................
Deposits by other !Imiks In Canada..........................................

Total Deposits.......................................................................
Notes of the Bank In Circulation................................................
Balances elm to Banks in Foreign Countries ..
Bills Buyable ( Aeee ptane-es by latttdon Branelt 1 11.,.1.11 . .. 1"

iyi3T.s!ti,fi«7.7: 
u'.sst.tiiê •;;> 
l ,1.114.11 tin 
LM.17.017 :.4

I!
1$ir»4.m,7ts r,5

To ni» S11 .\i;t;ii«»i 
Capital l'aid up
Reserve Fund.....................................................
Dividend No lui (at 11» P« P« r annum)
Former Dividends Vnclalmed..............
Balance of IToflta carried forward

$ll.r»*»0.uou on 
lL'.r.iio.ono no 

.(4l.(iU.:i2 
l,20li.H5 

•;io,:i!i :tii

$179,210.7.18.08

ASSEIS * r..jn4.!iti4 jj 
lt,ii::,;sf,LTi 

ri7H.linel.IHI 
11,7ti'.'.L*7:t III!

122.4H2.22 
2<tieu>.U.Iê III 
R.libo.ii'.is 11

.............
!U22.4iel !'" 

14.bbtl.lH2 1*7

Gold a ml Slid r Coin ..........................................................................
lo'posu"\viVliVI tout in Ion* (love rn nee tit for security of Note Circulation

Notes of and Cheques on other Banks......................................................
i...11..l... i. front other Banks in Canada.................................... ■ ,
Balances due from Agents in Culle d Kingdom tend Banks In horelgn < ountrlis
Gove rnnii lit and Municipal Securities............... .............................
Hallway ami other Bonds, Debenture* anil Min ks 
Call a ml Short l.oans on Stinks nml Honels In Canada •

Stin ks ami Honels in Foreign ( ountrlesCall ami Sliorl Doans on
I72.I2h.7K2 V.t 

ISfi.JHH.77 
'.e.t.HJH.sT'.t .".I 

Util.Hit L'O 
fe.b2n.7ni U»

Doans to Provincial Governments...................................
Current Doans and Dlseounts, less rebate Interest res, rved
Overdue Debts I Doss provided fort...........................................
Bunk Premises

g 179,210,758.OH

Conti mam Di.vHii.inrs:
under Commercial , <)S8 ACCOUNT

Eleven Months Ending 30th November, 1912

£ «r-îHïHfitüsi wxürjï tr jïîÆr.i'a
I limai tired Bills and General Bonus granted to the' Stan

CHv.isii.i2 r>
Areeptnnee*

For The } 4lil.1sH.BS

1 V27 224.77 
bo::.M2 mi

tig, ment,
II, bate of lute re st on 

1‘rvmlum on new Caplin I Stuck .. .
$7.432.017.33

i iti e.r.s:, v7 
T.’.non 00 

:uifi,omi mi 
5,f»u.;,H|L* mi 

oio.j

To Dividends No*. 9K. !♦!). 100 and 101. at lli P<‘ l**r annum 
Ollicith* Pension Fund............................
Written off Hank Premises Account.....................................................
Transferred to Reserve Fund...................................................................
Balance carried forward........................................................................

$7.432.1117.33

ItESEItVE FUND $7IKS IMI
:,siv ooHahtnee at Credit, :imti December. nil 

lTemluni on n« u Capital Stm k
By

$ 12.500.000.00

t|i Avcrifif Paid-up Capital, $8,980,730 19.19 p.c.
EtiSON L. PEASE.

General Manager.

Net Profits for the Eleven Months of 1912 or. 
W. B. TORRANCE.

Chief Inspector.

1
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The Bank of Ottawa
GENERAL STATEMENT OF LIABILITIES AND ASSETS AS ON 30th NOVEMBER, 1912

LIABILITIES.
1011. 1912.

Notph In circulation 
Deposit* bearing lateral 
Itppoalth not I tearing Interest

be poults Mimic by and balam • h dm to otln-r 
banks in Canada

balances due to Agencies of the Hank or to 
other banks or Agencies elsexiht-rv than 
in Canada and the ('tilted Kingdom 

Other l.iahlllticH not spet Hied under tlie fore 
going heads

$ 3,960,040.00$ 3,743,395.00
$32.076,827.07

«.<180.849.04
$29.398,282.01

fi.40ri.864.49
38.tr,7.676.7134.864.146.50

2.786.353.37 24

134.792.5532.428 25

2.400.00

$42.257.695.61$38.640,306 99
♦ Capital Niilwerlbed, 1911. $3 .600,000. 1912.

$3.s57.8oo 1 
Capital paid up 
Heat
I-Ivldends unpaid 
Kewen ed for Int* r* st and exchange 
it* bet on < urn nt dlatouata 
balance of Profit and Loss Account carried 

forwa rd

M $3.825.480,110
4.325,48......

114.126 49
0.201 2!' 

110.700 00

#3.500.000 00 
4.000.000.on 

96.914 75 
4.023. so 

99.125.oo

lii

L'iiM.r.r.» in11S.167.II
IS.661.M7.42$7.sis.2.1m

$a0.90!l.243.03tlli.4.'iH.r>:l1.UH

ASSETS.Spi 4 |e

Dominion Note*
I If posits with Itolllitlioil t»li\ erilllietlt for Se 

curtly of Note Circulation 
Notes of. and CIic<|I|ch oil, other Hanks 
Deposits made with, and Halattees due from 

other Hanks In Canada 
balances due from Agent l<s of the bank, or 

from other banks or Agencies 
than In Canada and tin I tilled Kingdom 

balances due from \g« mbs of the bank, or 
from other banks or Agencies, in the Full­
ed Kingdom

Dominion and Prox I tidal (Jovcrtuiieiit S. 
curb les

Canadian Municipal Securities and Hritlsh 
or Fort Ign or Colonial I'tthlle Securities, 
otto r than Cumuli in

Kail wax and other bunds Debentures and 
Stocks

Call and Short Loans on Storks and bonds 
In Canada

$1,005.178. it 
3.218.468 011

$1.029.164.34 
2.886.395 50

175.000 00 
1.256.476.90

180,250 fin 
1.389.320 62

2.202.920 89 2.233.273 32

I Me XX here
8 .5,499.62 749.959 03

• 3.615 75 177.314 6.3

1.346.566 «5 1.309.584 03

l.lo.J.I |5 31 2.115.050.81

797.775 33 886.717 37

1.068.340 15 1.404.318 53
$13.392.956 84 
31.582.328 81 

95,018 48 
76.885.6o 
82.881 52 

1.217.786 83

$14,361,348.18 
34.851.113 99 

82.645.94 
76,288 63 
36.846.29 

1.500,000 00

Current Loans In Canada 
(Kcrdtie debts I estimated loss proxldtd fori 
•teal Estate other than bank Premises 
Mortgages on U» al Estate sold by tin Hank 
bank Premise*
other Assets not ip titled limit r the foie 

going head * l.ooo 00 I.000 00

$49.458.537.98 85tMI09.243.03

GEORGE BURN. Crucial Manager.
*NN • 1111 x« examliit tl tli. bitks ami at 1 i-unts of the bank of uttuxxa at its II ad Office end at fixe of its prim i 

p. .1 in 1 u s and haxr bet n tlulx fiirnisbtd \x itii certified returns fr in the r m l ilng branches, and xxIth all 
n" ' ■ >|.'.r .,11 'll- r. «I*rir. il In Tl..- Ilank « lui. «lim ni» ami ilm S.curl I - ami Caali mi I,ami at

, ' >>•!'• I v.i. VIH,..I h. H. .,,.,1 III. ,1a... baa'll.M4 Nivmlir mil,. lüi: Ami wv r. rtlfv dial
! " ' " u 111 *= n" him. m, al „f I iatilllil,.» ami Aaai Ia. m N n.-in'nr rtittli. 1'ilJ. t, la aur filmm wItli Hi.

k ............... ' M 111 •" ' ',l1 •"« « inn- ami iurn i l U, « of tl, • mal • uf Hi II ink h alt;.In m ,orillin: Hi ilir h hi
• t fin iHtoiin.ili .li and tin « xplanatlons glxm tu us

PRTCE. WATERHOUSE A CO. Cbnrtind Acronntants.



f #6,260 (10 
106,1(110.00 
106,000.oo 
41:1.182.74 

64,3115.49 
16,000KO
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THE BANK OF OTTAWA

Thirty-Eighth Annual Meeting.

held ou Wvdmwlay. IhvThe thirty-eighth Annual Meeting of the Shareholder» of the Hank of Ottawa was 
18th (lay of December. 1»12. the I'realdent. Mr. Kavlil Madare» In the chair

REPORT OP THE DIRECTORS.
The Directors have pleasure In submitting the Thirty e ighth Annual Iteport and balance sheet to 30th Novel»

lier last.
Balance at credit of I’rollt and Loss Account on doth Novel»!) r. lull, was 
Net protits 1er the (ear ended doth November. 1912. after deducting expenses nl man

agent, nt. at.......taking necessary provision for Interest due to depositors, unearned
inter, st on current loans and for all had and doubtful debts and contingencies..

*118,167 44

0411.2211 Id
S7ÔH.ÎIH7.H7

*2(11)..ViO.1)4
Balance carried forward at credit of Pnillt and Loss Account

The Best Account on doth Nov. tuber. 1911. was 
To which has been added premium on in w stock Issu..I

*4,000,001100 
325.490 00

*4,:i'2r.,4H0.()0

..............alh during the year of Mr II V M. I.aeblln. who became
HiMlnl Id till tin* vnvuniy on tin- HoardThe IMivvtors hnvv to n iord with gr« at r« gr< t 

a member of the Board I . 19|o Mr Buss. II Blackburn of Ottawa, was
Since ""uZtn si Van.outer;

Knglehart, Ont . s^Vsblor,' out
it Ice v11 Jel'onL*:*" *" ' westls.ro. On. '

The I.rsnebi's at OssIngton \(e, Toronto, and at Timmins. Out . bave beep closed ......................

"xTs&œsMvzï ;.f «K «“t
last live thouaand nhar«■ of new htoi k at a l*r» iniuin oi Hue htindnd P' r 1

there Since 189,. on Which Is being , re.t.d no ÇY.-io- addition^... Ilirg..,y for .....  ha.
The completion of buildings In pn.gr. as 
of the In.reuse In Bank Premises 

The Head Offl e and branches bave I. en inspect. .1 : ■ usual, 
has been continu.d, as will be s..tt fret., the o rtillcate furnished h Messrs 
end of the Balance Sheet

The offle. rs of III Bank continue t., p.norm tin n dull, s to

and tin indcp ml. tit audit alluded to last year 
Price. Wat. rliouse & Company at the

the satisfaction of the Directors
DAVID MAfl.AltKN.

I’n-Hid* id

A TORONTO AGENCY The Excelsior Life Insurance Co.
F.elebllehed 1089 TOOAWTn

Al |Mni? \°|m1°S i:K« • ill I *S IIISOKI.N -Imlii* the ttM -Ab li«

1.719.04*. 50 
15,771,032.70 
. .\ 10,040.55 

$44.h.lM..S*

WITH

Continuous Renewal* tor the RIGHT MAN
Nr** liiMirnm r hmiiIIp«1 l«*r 

mu r Ksuril 
liiMif «m< r In l«*nr 
t iish Hrirlpts. Prrmle

| nl dl liMiuisrmrnlh

sn

CONTINENTAL LIFE Nr** IfiMil
s mill lntrrrst

CONTRACT.
T. H PARKINSON : Superintendent cf Agencies

( eiiitlno'iiial lift* ItuiliH•

I53.*l4.ir*
4.415.01Ore rrnsr

|hr A*srl*, t. *.•**!• .... I Snr|ilu* E tinil« '•«rn*o|n. .1

XX Ih-ii lue rreeara i’f -Ifaintlt'.
XX Ihm. On trttsrs .......
I !.. u sue I rHslul ig. nt. > -H iiiu«t rr|»rrs**lit 4 sin « r-»%tiil

imtoMo
I ».• if ir.. Ini irnsrs 
I lif If art- |lri fmsrs

cuhi|*sity.
XV f It ,*.• HD .|t. Dlllg l i VU. It >'"i sif »
E. MARSHALL. G.acrsl M»»»t«r.Ihv LIFE AGENTS' MANUAL. $:?.00

THE CHRONICLE
D. FASKEH. Pm.lial

MONTREAL.
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lOmuAi. Rki-orti

d’HOCHELAGATHIRTY-EIGHTH 
ANNUAL REPORT

1874 1912

AUTHORIZED 
CAPITAL PAI 
RESERVE F

CAPITAL 
ID UP 

UNO
$4,000.000

3.000.000
3.000.000

DIRECTORS
J A VAILLANCOURT. F.iq., President Hon. F. L DEIUUF Vice-Pr»«i,u«t

A. UIHœTIE.Eeq. E HEEMAY.E.q H,"» J M AVIl SON^ Lt..C<,l CH AS. A. SMART. A. A. LAROCQUE, E.q. 
h. U I.LDUC. Mem.ger. IlhAUUK'l LhM XN. Superintendent of Ajlenx.u»* YVON LAM \KRE, Inepeclor. 

HtAD OFf- IL K,..........................................................................MONTREAL.
imidl-r- 1 « <»r Muiint llo> h 1 .xt •• 1

I '• >lll I — M.il —,||l)> lit v. I' llm,
I**.1. I.Hprnlrl-, |mj . 
"ill. I* 1,1 Sol. 1 I' 1,1. 

st .l. roin... pi.»

WARD OFFICES.si « nil i rlin si |"ii«i
Moiini Hot ni .X .. 

• rln- I '-ni-1. 11.1 i.rlml-r M-U11
S* ••nil. Noir. I * ■ * II'. SI XV. -1 llo, 1 I. I - ; ; 1 

I Hill. I \ lilllt III, . \ è||, I" ; I X
I‘oiirnliT. « mu . joli, it,

•«.» ........... .. |‘
it - I' «.• si

V Inn

si « Mill
St « 'mil.- I III.-II,II,I <1 11. II r > >1 X Ini.

BRANCHES. I'-i 111-1, ixiu. 1 • «.»
"ii|»Hmii I'U I -oiku, nil I* l. . ni—till. |*«j

riir,„,k- I* •/ si r.oniiit,. xinii m, li-n-xi-x,
Si Hi. ri. Mini I lir,. Ih x, r* I* «.» Xtill-x li. I,| |*«j

III- hunk I will-* i I r, n In 1 I.-M-1* of « 1. .Ill .mil Trnx.ll-r- Moli.x Hr.l.r* i.innl.l, In nil I.iri- * 1,.. .. „ 1.1 .......
rr l,,iv' ,!n,,r,*‘ "" lf"r;!*:" 1v"u,n' * "u* • • «m.- ..i.i m»i„. i.i^i.,,,m, mu;....... ■ a, „n m- prbi-iimi
.III- III lli. uorl.l mk- I:U mr, ..I nil roll. 1 tien» -iitni»frd !.. It ,.n,| i,,„lt- pnuiipil.i .11 i„xx,*i . rat--

I 'h XII»
• •in l.niirl-r. I*

SI 11 x »« I|i 
ikl. « k Mill, .ini

l.llv'llll- 
•li-v. SI. I!

-Iin *• I. X. 1 i »n I' H1 •'.»
X 111 ■ I" . Mill!

PROFIT AND LOSS ACCOUNT 30th November, 1912.
CREDIT.

ILil.me at credit Hroflt ami Loss 
Aonunl Nov» mb r 301 h, 1H11 $ 32.291 67

Hi'cmlum on Issue of fâuo.uoo 
capital In 1912

Ni l Hroflt* fur lin- >« ar coding 
November "iMli. 1912. afh-r <!• 
ducting voulu of Management.
Inti rest on Deposits ami pro 
\l l m fur hail ami ilouhtftil ai

DEBIT.
Dividend pal,I 1st March, 1912 . $fiiî,260.iMi 
hlxlil. nil paid lsl < r Jun •. 1912 . r.fi,2.1o.00
Dividend paid 1st of S« pt . 1912 Mi/JSO.mi 
Dividend payable 1st Himv. 1912 56,250.00 
Interest mi payments on Capital 

Issued In 1912
Written oil Hank Hr, mises and 

Fixtur» s
C.if, l.d t 1 OTc. rs H.-i slim Fund 
Carried to Reserve Fund 
Reserve ior Interests received

in advatiro ..................................
Habitue at credit of I’rofit and 

Loss. November 3oth, 1912 .. 32,722.V*

22.tum ou
n
M 21.117.10

45.967 04
5.00000

iM.t.n; 32 . 35o.ooo.oo

r.o.nov on

•7:iM.on7.tm $7:i8.yu7.ot)

RESERVE FUND.
Halaneo al Credit. NowihIn r 2oth, 1911 

1 arri-d to Credit of this Account. Nov tula r ilotli. 1912 ♦2.65o,o<hi no 
...................

Halatiee at credit of It h. rv Fund, N uttubi r SOtli, 1912 $:i.mm.ooo.oo
Avi rime of Capital 
H. r« i otage of Hmtlts ........................................ ♦2,869,270.0(1

16 4 5 per vent.
• SI Hid) J. A. VAILLANCOURT. President.

GENERAL STATEMENT—30th November, 1912.
LIABILITIES. ASSETS.

...........$ 2S9.4HS.20Capital Stork paid up 
Reserve Fund
Unnerve f«>r Interest* pill 

In Advance 
Hroflt and Loss 
l'mlalni-d Dividend*
Lit l,lend* ami hit, rents pax 

aid ■ lb «•« mb r lht, 1912

ooi'.onn no
n.oou.mm uo

St il*l" le
Loinlnimi Notes 
Ni ti h it (’ll ii|U son other Hk* 2 444.729 NK 
I hi- by t th r II ink» In Canada 445.919.10 
I hi" hx nth- r Hanks In Kng- 

laud and Fon Un Cmmtri« s 160,153 62 
Hi It l th c nsols am! F« deral 

and Hrnvimial Govern 
no ms. CIH i of X- xv Y rk 
un I Montreal h- h ntun e 1.M6.720.45 

*hlo r Muniiip.il Ddu nture* 71k.2o3.06 
Oth* r Canadian In h ntvr. . 

and Titles

1,347,7sti.no
fin,non no 
32.723 H5 
2.904 5o

7:..274 09
< 6.100.962 14

Ii.‘|hislth not In urine. In

Deposit* t earing inti rent 
Note* in i hi ul.it 1 m 
Due to otlur Hanks In Lug 

laud and In Foreign Conn 
trie* .............

Outstanding draft* drawn 
by Agi u< |e* on lb ml Office

$1 94.VU31 10 
1’. 472,11:. : : 

2.1'Mi (Oi.*, o-l 201 :,oo tm 
i;o7.r»7â.t;4Call I.o.im i n M mils i Stock 

Call Leans on Harlsh. Mml 
« Ipal and Seli-»ol Curp'ra­
ti ms ....................... ..............

Deposit with Dominion Gnx 
eminent fur Security of 
Circulation ...........................

1.200.4S9 40
9>9,9*;2 «;•;232,r.99 It;

: ............. : •
119,643 4.'.

♦9.141.682.46
Time lawn* tu Munit ipal. 

Harlsh ami School Cer- 
porat Iona

Not-s ill? eotinti d and

Overdue Note s < l.urs pro 
vliled fori

Mortgages on Hropertlca 
soil by the Hunk.............

Ileal Fstate
Bank Hrenilscs. Offl,,h‘ Fix 

turcs ami other Ass« ts

I

. .S 910,436 61 
<ur

19,t-18,161.62

61,031 20

44.6.39.49 
2> f»2f. h ;

S' 2.7<1 H2
♦21 r.55,!>S(f57

$iiO,tiV7.2<i'Z.7:i 6:10.007,262.73
t Signed i F. G. LEDUC, Muuagr."
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l’rafflc Returns.
(’anaiuan Pacific K All WAY. 

1910.

Montreal Stock Exchange
Summary or Wi«*'» Sai.a» and Quotation».

(’loemg Hlil
Sales. I*ec IJ. itfVJ Today 

. 5,011 2.M1: X.I) 257
i:i7

I livre ave1912.1911Year to date.
Nov. SO..............TOO,OSil.OOO V»7,797.»u $110, lift,ou $21,5111,010

Week eliding r.110. 1911 1912. I "creuse
2.47H.01H1 2,7 71,000 292,000
2,522,000 2,925,000 202,000

N.t
Seenrlty.

Canadian Pacific...
“Son” Common...
Detroit United ........
Illinois Preferred...
Quelwc Rv.................
Toronto Railway ..
Twin City................
Winnipeg Ky. ...
Kiclielieii A Ontario 
Can. Car. Com ....
Can.Cement Com.
Can. Cement Pfd .
Dom ('an. Com.......
Dom. Iron Pref........
Dom Steel Cor in..
Lake of the Woods Com. .
I aurvntide Com...............
Mexican Power...............
Montreal Power.............
Nova Scotia Steel Com .
Ogilvie Com......................
Ottiwa Power................... .
Sliawinigan ......................
Sherwin Williams Com. 
Spanish River Com ..... 
Steel Co. of Can. Com...
B C. Packer* Com......
Can. Converters..............
Dom. Textile Com ... 
Dom. Textile Preferred. 
Penmans Coin ...
Tooke Bros. Com .
Crown Reserve....

.. 1,97:1,000
.. 1,899,000

(«RANP Thi nk Railway 
1910.

D.c. Y...
“ 14 ..138100

i;73714603
91VI105 Increase19121911.f 1 Year to date.

N,,v. 20.............. $44,492,7(11 $|i,i;50.219 452,5ml,*19 $9,*511,570
I imea-e 

112.1 10 
122,519

1413164
I138139421 1912.

1,005.097 
1,052,310

' 1911.1910.10 Week ending
Dec. 7................. 838,345

“ 14 ................... 825.943

10245
812,057
929,821

i 2i 
1

217214]75
H7itin6,068 181*14130 Canadian Nostiikun Railway.

1912.2727. 1,138

2,117 
. 57
. 2,625

460

Increase 
i 3,65 ,900 

I lie lease 
106,300 

17,800

1911.1910.Year to date.
N..V, 30................f 12,823.000 |15,655,900 $19,311,800

Week ending 
Dec. 7..................
“ 14 ______

921550
671 1912.

567,900
472,600

1911. 
161,6)0 
423,800

1910.
339,200
281,900

102
»571

128
2184 Twin City Raimi» Thakrii Company.

1912.81 Invieah'' 
$311.000 
I nervate 

11,258

1911.MU0.
Nov 30................ $6,812,468 $7.057,188 $7,398.188

1911.
I 17,631

Year to date.82252,031
4HI514 19121910.Week ending.

Dec.
211135 158,892142,0847I16855

Havana Klmtku’ Railway Co.
1911.

................ 41,692

................. 48,096

................. 46,333

Datkoil I'nitko Railway. 
1910.

3131295
A Increase

2.016
5,186
3,827

54 1912.
47,608
53,282
50,160

Week ending 
Dec. 1 ..........-?63

27 8
1405 “ 15
45 n804721

Invn a*v 
26.309 
31,682 
33,796 
42,916

191V.1911.
. $162,405 $187.663 213,872

171,*51 179,094 213,776
. 161,060 179,459 213,255

206,901 241,302 284,218

Week ending
Not. 7..............

“ 14.................
« 21..............
“ 30...............

75
f 445

5
113 59 x.d... 6,480

Dclvtii Sri'kitioR Tiuition (*<> 
1910.

, 20,795
. 20,6 Y 7

20.995 
. 27,160

The Dank <.f Nova Scotia's agency at Tliorlmrn. 
N.S., Mill to New (llasgow, lui' been closed.

* * * *
Mr. Karquhar Rolicrtxhi ha*' been elected honorary 

president and vhainnan of director* of the Prudential 
Trust Company, and Mr. IV Hal Brown, viee-pre i 
dent ami general manager, ha* been elected president 
and general manager.

* * * *
W ith the exception of circulation which i* S;.o«*‘. 

higher at $i 15.4733* >8, and foreign vail loans, 
$ 1 o.oot),(**> higher at Si 11,812,858, the leading ligure* 
nf the November hank return show, generally 'peak 
ing, a decline from the high level 
maud de|Nwit*» at November ,40 were $37*'^-'M7-* a 
drop nf S7,(*n>.(km); notice dejmsits, $(‘35 *l
drop uf $4.(XK),t*M>; Canadian call loans, $70,(1!>8,521, 
a drop of $3,3003xx>, and Canadian current loan* 
$874.721,51 >3, a decline of S5.000.0m.

Dvviprni *
l.«3l

1912. 
20.155 
20 217 
21,195

1911.
21,468 
2",855 
21,937
27,506 28,081
21,256 21,668

• Due to Strike of Kni| loywa.

Nov. 7...........
“ 14............
“ 21.........

6118
712
57530 . ..
412Dec. 7

MOM \ AND tXCHANtil HAIIS.

To-day La*t wvvk. A Year Ago
6 % 5 54e.

5 :a\
Call money in Montreal.

“ in Toronto....
** in New York.,

in London . 
Rank of I ngland rate ....
('oiisols ......... ............ ........
Demand Sterling.........
Sixtv days’ sight Sterling.

6 %

3] 4 'r 4
34 4
:i4

UOU

5 -4 l -,5 -,
77

A'
«1741

if ( letoher. He Vè V
H i\

CANADIAN BANK CLK, V
W k n ml 111 
Dec. IK, I

Week «•inlliiv W rnk ••mllng 
|N*c. 21. 1911 l‘»e I»luWeek «iiiHng

I in-. 12, IHIV
|iA).2îH,»l 1 M,6fi7.:u • IM.97l.2ie IIO AMi.m

Ifl III nt 4* OI.'JTJ II.vn 921 • I » " '
i t.jvd.i.D r..m

un*
HI*.*

Montreal 
I ironto

*

The East Canada Power & Pulp Co., Ltd., is now 
in liquidation, a winding-up order having been is*ued 
hv the Superior Court in Murray Hay. One., last week.
The company failed to meet it' bond interc't when 
the last payment fell due on September 1st last. At 
the expiration of the U'lial three month'
December 1st, the coupons were still unpaid and
action was entered in the court at Murray Hay last <iulot*T 31, !!ilî.$llâ,74H,4U April .111, lull...... $m ir.'j.T'J*
week on behalf of the bondholders. The Montreal Sepi. 30................. Ii5.99fi.t02 March 31............... 113,40,633
Trust Company has been appiintcd provisional a iihu.i 31.............  ÜS’ïiï’îo lj''l,rUBry •’•l.............m-i'im'h**
liquidator and a meeting of the creditors, lmiidholder 1 Ill jaj'.'jai' li.'.'e*in .tl.'ïviï' 1 lV.M'V,74#
and shareholders has been called for Hecember 27th. ^ay 31................. 11.1,114,914 Nown.lv 30......... 115,7*6,286
at Murray Bay, to apixiint a permanent liquidator. S|**cie i.vl 1 bv Receiver (leneml an 1 in-aa-mam*
The company wa* organized in with an author 3L ...»
ized capital stock of $1.500,000, and a bond t>*ue of A|| , ;U ..........  p,3,144,276 1 March 31................ 9H.x9.\395
$l.5(X),ocx), six |)cr cent, bonds. The full authorized J„|y 31...........   100,400,6.-8 I l el.ruury 29.............  99,5x7,:87
stock ami bond issues are outstanding. June 30.................. 98,141,6361 Jauusry 31............... 98,693,9»;

BANK OF ENGLAND’S STATEMENT
Ye*ter.lay'f« weekly Rank of Knglan.l Statement ►Imwe.l 

a proportion of ren-rve to liability of 42.9s p.c. I his com­
pare* with 48.07 p.c. last week.

< m DOMINION CIRCULATION AND SPECIE.
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Business Cards

CABLE ADDRESS •• RVKERT '

E. 0. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL.

RODOLPHE FORGET
Member Montreal stock Exchange

Stocks and Bonds
■•■trial Offlss:

S3 Notre Dm, West.
Parti Office

60 rci de Frov sacs■

S. CARSLEY & CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 3t. James Street

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
•Phone Main 6548. Order» Eiecuted in all Market». - Montreal

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BROTHERS
Mcmbcra Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.
MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note Co., Ltd.
h... onic : wiumtton shut, oîtiwa. tama BRITISH COLONIAL

M .at nuMlrrii and «011.pine eft hnnere lot the ,
:m vj;;^mi;
and . Il !•«>« umriM» nf ■ Mtmrtsi % value.
I otttw.www wwL1 biiston ;»• mSTSmUmm*

Blanch Offices :
Blrury Street, Montreal 

Trader,1 Sank Building. Toronto

idnt linn ni'< FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER A CO. THE BENALLACKCHARTERED ACCOUNTANTS 
Commeiclâl a ml Municipal Audits and Inve.tlgsuons 

Liquidations and Insolvencies.

R0BIR1 MILLER. r.A.. F.C.A.. Ifsn.ic.a. Scot.
. .1.1. Aiiili..., n,.i.tu i M«,iifo.> '• Accuiacy'* Montreal

Quebec Bank Building

Lithographing & Printing 
Co., Limited

80-82 Victoria Square MontrealMONTREAL

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND.

Dealer» In

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE . 
Dominion Express Building.
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tehed Hid

------ 220 ....
XI*.......................

Nrltlfta North America ..........
Gtnadlan Hank of Commerce 
dominion..............
Hsmllton
Hoehel
Moi SSk oïü.ës.1*

imperial.. ...................................
I nternatlonale...........................
Merchants Bank of Uaneda..........
Metropolitan Hank ....................
Montreal* *.'.*.*.*.*.'..
Nationale.....................................
New Brune wick............ ........
Northern Crown Hank . .. 
Nota Hootla .............................

Provincial Hank of Canada..

nandard................
Sterling.. ............
Toronto ... ..
Colon Bank of Canada 
Vancouver 
Weyburn See

MierBi.Lâweoue Sr-mac
Hell Telephone ....................
H.U. ranker. A sen “A" | prwf

103 102

xi» 2nd 202
2«8 214
142 HOxv.

XI»

ui* !

223

808j

urlty............

181 138

de
do

Oanadlan Pacific................
Canadien Car Com.......................

do F‘fd ...
Canadian (tenoral RientrIn
Can. Cement Com......................

l»o. Pfd..................
Can. Con. Knbber Com..........

do Pref
Canadian Converters. . ..
Crown Reserve ..........................
Detroit United Ry ...
Dominion Coal Preferred.........  ............
Dominion Textile Ce Com ........... XI»

Pfd...........................
m. Iron é Steel Pfd................................
minion Steel Corpn. ___

XI» 2,,’. 237 
... 821 81

XI»
27 j 27
0.1 vu

**5
I •'•
4,4s

71 721
II» 112

7<51 ..
I"2 ....
67 J 57

i»y .**..

do
i»o
Do

Dnleth Superior Traction...
Haitian Trnmwny Co .............
Hnvann Rlentrle Ity Com ..............

do Preferred ... ..................
Illlnola Tree. Pfd.......... .....................XI* 01| 91
Kemlnletlqnln Power.............................
I.nerentlde Com.......... ............................ 222* '>#»
Me of the Woode ^1111. Co Ton___ jvfi iv.-,j

Week ay Companies Com ...................
i« pfd...................xi» ::::

Hesleen Light A Power Co..................
do do pfd............

Mlnn et. Peul AS.S.M.Com ..
do pfd..............

II on tree I Cotton Co. .... ....
Montrent Light. Ht. A Pwr Co
Montreal Street Rntlwny ............
Mon tree I Telegraph...............................

138

233

Northern Ohio Traction Co..............
H.Seotln Steel A Coni Co. Com

Pfd........
5do

Ogilvie Plonr Mille Com ........
so Pfd. ....

Penmen's Ltd.^Cora ................

Rio da .Innlero............
Ihnwlntghen Water A PowerCo ..

iii.. XI»

88

U7I
147

Sao Panic T.L. A P ...................
Toledo Rva A Light Co............
Toronto Street Hallway___
Trl-CIty Preferred.........................
Twin City Rapid Transit Co....
Weal India Klectrle..........................................
wiüïpeg1 Ellitrle Rntlwny Co ..XI» .

.. XI) 139 138

103 m2

... 217

List of Leading Stocks and Bonds
COllKCTtn TOTIIUBSDAY. December l«ih. 1912

Return
Cloelng . percent. on Rate of 
prtreeor . “ investment Annual 
••net anle. , at present Dividend

(Capital Capful I Reat 'of Tee**

eu lier r ibed paid up Kund to paid up
Capital

BANK STOCKS. When Dividend

April, Oel
March, dune. Sept . Dee. 
.Ian., April, duly, October
.March, .lune. Sept., l»ea. 
March, June.Sept., I»ee. 
March, dune, Sept , Dee. 
Keh., May, Auguvt. Nov.

ch.dune Sept , Dee. 
dan . April, duly, October 
.Ian., April, duly, October 
March, June, Sept., Dee. 
Keli., May, August. Nov 
Jan., April, duly, October
danoary, duly, 
dan., April, duly,
March, dune, sept Dec 
dan . April, duly, October 
March. June, Sept., Dee

Mar

Octnl.CI

• an.. April, duly. October 
Keh., May, A tig. November 
tch , May, Alignât, Nov. 
March, June, Sept., Doe.
March, dune. Sept , Dee.

Jen April, .Inly, Oetnb r 
iiiin illative 

do
March, done, Sept 
April. October.

,l»ee.

dan., April, Ji-ly, October 
.l»n., April, duly, October

•Ian., April, July, October 
dan., April, duly, Oetobei

Monthly.

February. Angeet.
.Ian., April, Jely, October 
Jan., April, .lely, October

den . April, .Inly. October 
den , April, Jnly. October 
den., April, July, Oetober 
Initie! Dlv.
Jen., April. July, October 
.len , April, duly, Oetober
Keh.. May, Alignât, Nov 
February. August 
den.. April, duly. October 
March, June, Sept.. Dee. 
Jen., April, dulv. Octehee 
dan.. April, duly. October 
dan . April, July. Oetober 
May. November 
April. October 
April. October 
Merab, dune. Sept. Dee

Feb., May, Angeet. Not. 
January, dulv.
Jan , April, Jely,
March, Jane,Sept., I»ea.

oetoberjsn.. April, Juif.
March, September 
March, done,Sept., Dee
Keh. May, Aoguet. Nov 
Feb May, August, Not.

Mareh, dune, Sept., i»ae 

Jan., April. July, Oetobei 

Ian , April,.lely. «'etobvr

Jan., April, Jely. October 
Jan . April. July. October
Feb.. May August. Nov
dan . April, July.October
May, November 
lea.. April, Jely

Montréal, December jo. i<>ij THE CHRONICLE. No. 51. 185;
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The Equity Fire Insurance Co.
TORONTO, CAN.

WM» GREENWOOD DROWN, General Manager

CRN KRAI, ACRNTSl
A It l*i well Interim llrancli 

Manager.
arke igfii t W

I Iau wet, Nt.In • tr
>ti < ellum llll a <•,. Kogfue

F nulkin-r A « , 11 .< I if « » N s'
" s. Iluheivl Vancouver 
tie... A I Jit I». « 'nlgery 
.1 M tjiieeii, SI lulu, N

M'liiii.-ei 
u ni|N yV.'Ulig A

THE CHRONICLE
Is nil'll rrgul.trl, In lisirtlng oIUipn 
tli'iuiglinul C .mail,i : .iilv-rtlslnil In 
Ils iiilumns lus a fiorniiim'Nt 
»Hlue.

IM WA TERLOO
Mutual Fire Insurance Co.

tSt*MISHM> IN 1,63

HEAD OFFICE WATERLOO, OUT.
TOTAL ASSETS Jill DEL., llll, U/J.000 00 

POLICIES IN FORCE IN WESTERN ONTARIO OVEII JH.UM

:

WW SNIDER. Prtiidfnt.
FRANK iuiiiht.

Meat,"

OEOROE UIEBEL, Vite-Pruldtil 
ARTHUR FOSTER

liifidor

RAILWAY PASSENGEPS 
ASSURANCE CO.

» kVOF LONDON, 
ENGLAND xU-ot Also

ALL KINDS Ol

EMPLOYERS’ AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES. 
Hll< OtfIC* for ClBBdi, Confederation Llle Building, TORONTO.

F H RUSSELL. Manager

t.aUbliahed 1849.

ag<n*tD

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

• : 4ô King Street W., 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

lie.d Offic

IHAH III ASS AMI At lOtfUBII I ISSt RANCE

r. WILL ASH, FRANK W. COX,
l.tmrol If....,,

The General Accident
Assurance Company

of CANADA
Head Office, TORONTO, Ont.

Personal Accident
Health, Liability and Industrial 

Idiurince
J. <1. DURANCE,

Manager Tor Canada
General Agent, („r PROVINCE ol QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

i «5*- No. 51 THE CHRONICLE. Montreal, December 20,

1ATLAS ASSURANCE COMPANY
LIMITED, of LONDON. ENGLAND 
E.lebli.hrJ in Ihv IfKIGN ol GEORGE III

Income
Funds (excluding Uncillel Capital)

Iniludin, llnt.ll.ii LuI Fully Subscribed C.pit.l, the resource, ol tho Comn.ny

Head Office for Canada
MATTHLW C. HINSHAW. Branch Manager

$ 6,916,365 
17,633,467

;cee«i Twenty-seven million tlollere.

MONTREAL
Active end Influential Agente Wanted

3d
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STOCK AND BOND LIST, Continued
i

<'loving 
quotation* Inf

Maturity
Where Internetant When 

ullng. ; due.
KKMAltKS

outstanBONDS V»

Aeke l Hid

•iSSÜlKi K ti. "^K1 .S ”S ■:]!

«74,000 l.t June lit Dec....................... • - let, I9Z6
2,S7»,600 lut Apl. IftOct. " “ |0JI 1M, I04f.

S,000,000 lut Apl. 1st Oct. “ " I'M. 2!.t, 1920 [jeilcemable at 110
6,300,000 Ifll May lot No», - " Apr.' l.t, 1040

7,332,000 I Ht Jan. M Julv Hk. of Montreal, Mil Inly hi, 1929
7f,H 500 l March 1 Sent'. Koval Tru*t Co. Mil. March let,192.6 Redeemable at I In 

' and lute reel.
1,000,000 •• " " “ Itedeemable at par

after 5 veare
1.000,000 " “ " “ lt«l- »• *05 ami

Interest

5Hell Telephone Co........ .. 100$
Can. Car A Fdy................. 106

Can. Converters................... 87
Can. Von. Kuhl>er Co.... 94$

Can. Cement Co................. ! 00$
IK minion Coal Co............ 99

I Him. Iron A Steel Co ... 911 
I Vim. IVx Hera,*' A ”..............

6

6
«I94

99 i 6$ 
98 i 6

9.1 i 5$ 
. . 6

6'•U loi

98 ! 6"C",

450,000 :
7,824,7311 let Feb. 1st Aug. 

600,00011st Jan. 1st Jnlt 
750,000 1st March I Sept

1,000,00i1 1st. June 1st l>ec

947,305 2 Jan. 2 July

“l> *•....
Havana Fleetnc Railway
Halifax Train.....................
Keewatin Mill Co..............

52 Broadway, N Y. . Feb. l*t, 1912 Redeemable at 105
Hk. of Montreal, Mtl. .Ian. 1st, 1916
Royal Trust Co.,Mtl Sept. 1st, IVI6 Redeem all e at I 10

Merchants Hank of 
Canaila, Montreal., .lune 1st, 1932 

Hk. of Montreal, Mtl Ian. 2nd, l'92o

5
5

.. 100 «

Lake of the Woods Mill Co 108

HO ! 6Lanrentide Caper Co.... Ill

• July |*|, 1035 
Fell. Ut„ 1033

" Jan. 1st, 1932 Red. al H 5 and 
hit. after 1912

5,778.600 1st Jan. 1st July 
11,72500 1st Feb. 1st Aug. 
6,787,000 1st Jan. 1st. July

1,500,000 1st May 1st Nov. 
1,750,000 1st June 1st Pec.

2,000,i 00 1st May 1st No*.

833,000 1st June 1st Pec, 
4,866.666 1st June 1st Pec. 

25,000,000 I Jan.

6,' 00,000 1st June 1st Pec. 
1.620,000 1 July 1st Jan 
1,000,000 1st Apl. 1st Oct. 
4,000,000 2 Jan. 2nd July 

600,000 1st Jau. 1st July

6Mexican Fleet rie L. Co.. 
Mex. l/t A Power Co.. 
Montreal L. A Row. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mills Co...

Penmans.................. ............

Price Rros............................
Quebec. Ity. L A I». Co... 
Rio Janein...........................

San Paulo.............................
I'orontn (V York Radial..

Winnipeg Fleetric .. ..
West India Fleetrie.........

83
5

99$ 4$

100 . . 4$
106 6

99 j

Mav . ___
Ilk. of Montreal, Mil. Julv 1st, 1932 Redeemable at 106 and

Interest
Hk. of M..Mtl. A Ln. Nov 1st, 1926 Redeemable at I P»

after Nov I ,l"11

1932

92 90 5

.. June l*t, 1925 

.. , •une l-t, 1929
............................................la,. Pt. 1915

C. B. of »*. I.midnti.
Nat. Tr wt Co Tor June M, 1929 

I». of M . Tor. itN.Y *-eb. M. 1919 
Hk. of Montre«I, Mtl hut. Id. 1927 

•* " Jan. 1st. 1915
......................................... 192"

6
CO 59 5

I July5

5
5

104 6

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

(Bmiian Amrrirmt

3lif.ittt.iiur d’nittpatty
Nftn yudt

STATFMFN r MAV. I Oil
CAPITAL

Lachlne:
Front Post tutti, i*o mins, service fmm 6.40 a ni. u I.' • *i midnight

6.to a m. to 12.tr. m dnighi
Sanlt an Rerollet and St. Vincent de Paul:

I.achine. L’u

$2.000.000
RVE ION ALL OTHER LIABILITIES

9,802.074
From St. Denis Station: -

13 tnliis. service from 3.1'. a.m to 9"" u m 
t.OO a m. to 4.U0 p.m.
4.on p.m. to 8 i*> p.m 
8 00 p 111 to 12 00 lilldillgtl!

13
NET SURPLUS

From st Vincent:
1 • min*, nenrire from 6.46 n.m. to 9 30 a.m 8.447.668

ASSETS

20,2 49,742
:to • a m i" i 30 p m 

4.ait p m. to s 3*i p.m.
8.30 p.m to 12 «Ht ii

ml

tr.
ililnlght

I.' 1" midii ulit o ll' l i • vFar* from St. In nls. 12.**' a
Mountain: AGENTS WANTED 

Apply to THUS. f.. MOOMK. Sept, of Aienrir* 
If Wellington Street, Fast. Toronto, Ontario

From Park Avenue and Mount Royal :
20 mins service front r..4*> u.m. to 12.20 midnight. 

From Victoria Avenu*
min*. *4*rt liv from .‘»ii n.m t*. 12 rtu miiliiig!it

CartienrllUt
From Snowdon Junction

20 min* service from fi.'»t n in. !>• v|o j, m.
s I" p m. to U mi ni 'In:ulit.4"

From Fartiervllli*
2n mins, service from *• 40 n m to 9 fto p ni

9. INI p.m to 12.20 III id n k)i*

Bout di- Vllri
3o min*, s* rv *v from .'.On a.

t oo p 
s .*» p til 12.'»* III! Ii Kilt

Titrault ville:
IS tnln* service from r. oo a.m to « 30 a in.

4 30 am. to 8 00 p ui30

!

k

’ •

AGENTS_WANXED
Protrrtnr Hnhmtirttm$

OF HARTFORD

ASSETS. JAN. 1ST. 1911. $10,737.657 32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W TAT LEV. M***«i■

: 
■ ;

= zB =
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Home Bank» Cinîm — Royal Trust Co.
TRANSPORTATION building 

capital fully paid • siimmo 
reserve fund * ,"mw

Head
Office TORONTO n.m.m

Board of Directors 
Rilhl Ho». IIIRO STRAYMCONA 4 

PRESIDENT.
H V. MERIDITH,
VICE-PRESIDENT

m II. sihwtaui' Allah.c k n,,,»»,, .

"r.’r— tiïS'r'r"*'*™
i.hiks.iiiKu,. K ""•‘-1»» i- Yak lloam, K.C.st.U.

______  s*”" Oft ici» in Toronto.

Collections mndv to any p >i„t in Canada „ 
thfrr * br*"‘h of a Chartered Bank

MOUNT ROYAL, O.C.At o

where

British and Foreign Correspondents in all the 
______ principal cities of the world. ».

JAMES MASON, General Manager A. E. HOLT, Manager

Bank of Montreal B^.?i09Tt James St
MONTREAL.

The Trust and Loan Co.
•>T Cm A ltd

t.nphal Subscribed, 
Paid-up Capital, 
Reserve Fund,
•Spe-lnl Reserve Fund

• $14,600,000 
2,920,000 
1,499,930

30 » srb 'TtsSsT
30 st- James St., Montreal

British Columbia 
------Timber-------

I liC 'lim. tilfy of obtaining Impartial, reliable in
illu'i” "d'.1 "">■ h«,M lal Kt vtion of tiiiih# r In
I lillHli t oIiiiiiKiIh has le e! this company to install it 
department umb r tin Ktipervielon of Mr (5 r (;it> 
110,1 • tivvototl oxcluHlvf'ly to tlmhi r.

Th«* company mitt nob ly , 
pun liaso nor h. II for lth« If. 
mcndalloiiH are Impartial
. 8!Ti! mi/' l;>rl8. h> '""Hl r'"«1'1' ' ruls, rs, noting 
n,,.Hhllillli, t„r logging, » III i„ r„rnt>l>. ,| »m, 
Uttlo <b la> tin careful examination 

CorreH|M>mlence soli. it. ,|

PRUDENTIAL TRUST COMPANY
un in:- nt. nu,I will n. Itli.-r 

iinin ,pi, inly Its ri-rniii.
LIMITED

HEAD OFFICE

9 ST. JOHN 
STAEET 

MONTREAL.
»■ Hal. BROWN, Vice-Pres.

Safety
Deposit Vault

triste» for B -nilhwljer.
Transfer igmt* Rrgi,|rar 

UwiniNtraUr S„m,r
I lal-ir bu4nli.il â%Nicnr»

featedUa
Rrdl Male an l letiniirr br|-« Herat.

In»ti .ni, r olrvrryktn ! place.!
.11 loMrst J' .««il.lr ii|ir«

f»r*« PirepUMdlly 
««derate.

Correspondence

will permit

British Canadian Securities
and Gen. Manager.Limited

Dominion Truest Building - VANCOUVER HC

u|' ' “f»*1.....................................................
.iffl,, . M. t.ir. ,,l. Ixnid»,. tKiigh.......  varl(lu,

i III, * In \\. hi. rn Vimadn Union Assurance Society limited I
°r LONDON, ENGLAND 

iMre Insurance since A.D. 1714]

Cat «id la it Branch s 
C>r«.r St. Juki im McGill Strut!, autrui 

T. L MORRISEY, • auldtnt lm(«r 
Uuclu llruilul tkt Deelslu

Standard Loan Co.
I'r' ',T,H'v"’'1 r*' K,vJf '*r c,nl

the,..... .. „.„r, „ „f I h, r„m,«n, "" l>,»chs«er« li.re for

C.j)!(al ind Surplus Assits 
Total Assets $i,too,ooe.ee

Preakltat J. A. Kauu««e,. 
»'• * Iiinhic*. Toronto 

Hamilton
Hr.d Ollicei Cor. AilsUlUt and

Vice-Presidents
llt'UH S llRINNRN,

Vic.orU »<•„ TORONTO

^ontrral tiJmpt QJmnpamt
Incorporated 1889

CAPITAL 
RESERVE .

$500.000.00
$200.000.00

DIRECTORS

K& ÏSL
J. E. Alfred J. J. Drummond F. W. Rots

*C‘ £ P J*ncl Hon W.B Ron, K.C.

e.. c.m7,n" c l ml"" M*‘'h<rv’" A-H,i< Sim‘
V. J. Ill I.IIT N. MANAGE*

142 ftotre E>amc Street, U3.

The LIFE AGENTS MANUAL, S I.00
THE CHRONICLE MONTREAL

•z
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Over $466,000,000 GROWING APACE !
Is Iki amount paid pelley-heldon 

ilaot organization, plut amount 

Invested for Itielr security and held 

at Interest to their credit, by

The Prudential.

Abundant prosperity has attended the 
operations of the

Mutual Life of Canadarrtfc.

during the past year in every depart­
ment of its business.

WrU* us about an afoncy. 
HE PRUDENTIAL INSURANCE CO. OF AMERICA

Founded by JOHN F DRYDEN P,on««r of lndu.u.,1 Imur.nc, 
FORREST E DRYDEN. P„„d«m

Death leases were very much below the "expected" 
and as usual the expenses ol conducting the 
business were very moderate.

in Amènes
, . _ Home Office. NEWARK N J
Incorporated as a Slock Company by the S.aieof New Jersey

Policies in force January 1, 1912 
$71,024,770.88An Ideal life Assurance Company

is that which can pay satisfactory returns to its 
policy holders and at the same time huild up its policy 
reserves on a strong basis. Such a policy ensures 
security lor the carrying out of all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features

Organized 1S50

%V 7 ! - -fjSfc ' ;
TlSt1®TNI

IMPERIAL LIFE ASSURAHCE COMPANY
has an exceptional record.
Suvural 8eed Agency Openings for Preducur*.

ADDRESS 1

;

/•*
Head Office TORONTO

■' '"W„. \)A\ .

MOOHT BOYAL ASSURANCE COMPANY
AWTNOAIZEO CAPITAL,
HEAD OFFICE:

ISSU Lb CIARANTUO tüMi.V. : z>

JOHN l\ MUNN. M D < iooU men, w halier experienced in life i 
• insurance or mu, mas make direct con- i
< 1 tracts with this eompanv, fur a limited icr* j
i ritor> if Jesircd.an JsccurtforihcmtcUcs,
< m addition to fir.t sear\ uunmission, s
■ 1 renewal intr.xt insui'.iZ «n income for t 
' 1 thv future. Ad. - * ompan> at i's I

H V ' j

SI.000,000
iONTEEAL

CLARIS» t H KRSFYPresident, Hoe H B. Rainville Vice President. J M Wilson
J. E. CLEMENT, Jr., General Manager WILLIAM H POKUR 

EDWARD Ti 1WN.FSDL- -■Reapo.itbl. At.aU »..lrd i. Mom,,,I ,„d Provinr, ol Ou.brr
?

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Asset» 
Surplus December 31, 191] 
Insurance in Force

$5,316,!)68.GS
329,973.65

23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montre,t District.

E THE CHIEF DIFFICULTY m.n
t » * entering the Life Insurance

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE,

«AT#

TORONTO, CANADA
Mi ill aay olàer Caaadiaa Ctaptny.
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
| r. « MARK ( AAURAIN. K «.

K. M McIHIVOAI.L.

Victor F. M1 Tenu L, K C. Bell Telephone Main 771A. « H «** « ASUR AIN
J J.CRKXI.MAN

McGIBBON, CASGRA1N & MITCHELL r. w. KVA** <-. I. U.

Evans & Johnson
FIRE INSURANCE

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
Solicitous a, Bakkistkhs-at-I.aw

CANADIAN till IUIIDIN6 
MONTREAL CANADA

( Bille A«llil»hB 
M'IWIUIBH, klONTNKâL

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET. 

MONTREALAdvocate, Barrister A Solicitor 
New York Lite Building - MONTREAL

1 ANIN Al l'NM-, l'ADMAC MONTN KAl GENERAL AGENTS
«TV* INSURANCE Ce., ol Haillsrd 
BRITISH AMEEICA ASSURANCE CO., el Teroeie 
SUN INSURANCE OFFICE, el loedne, I n,lend 
HOUE INSURANCE CO., el New York

A.H.C Coi i

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tri. Mein so 86 Notre Dame St. West, Montreal GEORGE DURNFORD, Ltd.,

Auditors and Accountants
•e#w is. lasada life Bwlldis#. ISS SI. iemes Street, flONItrUL.

a l)rHNK)N|).r A.M: a .Css ARTHUR J. KNCIANI) Acct

? i
H. I

<«aii> Hatton K « . < onn»rh 
k i win h i • xa a a n

Vshlr AiVliree

Hnanci* McLennan, K.C.
II. I I' At I mi * 

‘ No» t AH Mon T It K A I "

I ATWATER, DUC LOS l BOID
ADVOCATES

OuirRIin BullRing, 186 $1. Jim», Slnil, Mealreal.

Hon. 8lr All Lacoste. K.C

Kavanagh, Lajoie & Lacoste
ADVOCATES, SOLICITONS, Tic.

Provincial Bank DnlMlnR , 7 Place d'Armaa

S:LSn53ï.;:c: jwErAflg: Rj 1
A W ATWATKK. KC.
W L HuNI>, K.V.

C. A nVCLUS. K.c. 
) K. cot UN.

KDWIN HANSON W11,1,1 AM HANSONMfVorlhv, Osier, Hoskin & Harcourt
barristers, milk hors. ek.

TORONTO

Hanson Brothers
London <t Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonde 
and Securities BOUGHT and SOLD.

Investments suitable lor Insurance Companies end 
Trust Estates si ways on hand.

Members Montreal Stock Kschange 
CAULK ADDRKSS; HANSON, MONTH FAI,

Honr irr nett mm,
VM I (MM A Mtm

|»»D»N HilBElN, K C
I,■ i<*mtun McCarthy, K C 

Me i thin osi rn 
Con ii eel

H W. Habciivbt, K C. II. k. ilxi pf K.C 
li L McCâBTin, K t 

J F. H McCarthy .
Wat i acs Nsbbit, K.C

CANADIAN SINKING PRACTICE
Compili ri by

JOHN T. P KNICHT,
Price, $4.00

On Sale by th* Chr init ie, Montreal

EDWIN P PEARSON
NORTHERN 
ASSURANCE CO.

OFFICES :
Adelaide St. East, Toronto

INSURANCE
THE LIFE AGENTS* MANUAL PUBLICATIONS OP THE CHHOIICLE

Newly and gicatly Enlarged Edition 
Revised down-to-date.

Puce $3.00

MONTREAL.

IIRI AliiNIA’ IIXT BOOK iBrl.woldi
URL INSLRANCI tXPIKAllON BOOKS Masun, 

TO imU. and S2.00

$2.00

I The Chronicle Montreal Mil Alii MS* MANUAL, . $3.00

—
IM

F.
r

&


