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time always appear related to monetary conditions, 
ultimately their connection can be pretty clearly

PARLIAMENT opened at Ottawa 
XT yesterday with all the pomp 

many THINGS, and ceremony due to vice-royalty. traced.
And now, as the Walrus said while 

••The time has

TO TALK OF

* *
strolling with the Carpenter, 
eome to talh of many things.” And the subjects for 
discussion by the Commons, end by the “most potent, 
grare and reverend elgnlors" of the Senate, are almost 
as varied as Tweedledee's own list "Of shoe 
ships—end seallng-wnx-of cabbages—and kings."

will be to tbe fore, since the

«FOLLOWING the llqaldstlon 
F incident to the "rich men's 

1903, New York 
monetary conditions improved

MARKET HISTORY
REPEATS ITSELF, panic’" of

n il
greatly. By August, 1004, the proportion of loans to 
deposits, in the weekly statements of the associated 

compared with 100 p.e. or 
before the market break. The proportion of

Ships, at any rate.
Defence Bill is to be the leading measure In­ banks, was 90 p.e—as

Naval
traduced by tbe Government. Seeling-wes —not to 

may play some part In the revision of specie to loans, in the same interval, had risen to 25 
p.e. from a level but little over 15 p.e. 
upon Improved money conditions came stock market 
advances. On September 28. 1903, the average price 
of 25 stocks (according to the "barometer" of the 
Boston Transcript) had fallen as low as 081 in Janu­
ary, 1006, the hlgh-polnt of 114 was reached.

But by this time business ezpnnsion had begun the
By January. 1907,

say red-tape— 
the Bank Act and the passing of the new Inenrenee

Following

Bill. _ „
Transportation matters In general, and the Inter­

colonial Railway In particular, are likely to come 
considerable discussion. A bill is expected 

the authority possessed by the Railwsy 
telephone and telegraph com­

panies. Changes may be made in the requirements 
from Joint stock companies seeking Dominion char­
ters! also certain modlRentlons of the Criminal Code 
as relating to racing end betting.

Not least important -in view of long-drasrn-ont 
wordy bettlee In the past—are some proposed amend- 

for the facilitating of discussions and business

in for 
detnlng
Commission over tightening process in money, 

loans equalled 102 p.e. of deposits, while the ratio of 
specie to loans had fallen to 17 1-2. At November 
9, 1907. following the October panic, loans 
nearly 130 percent, of deposits, and specie had fallen 
to about 13 per cent, of loans. Then during the 
debacle, the average price of 25 stocks fell to 65 on

were

meats
bi the House. November 21st.

During most of 1908, New York bank loans were 
about 95 per cent, of deposits! funds gained in 
volume, end for a good deal of the time specie equal­
led about 25 per cent, of loans as in 1904. By the close 
of 1908 stock prices had recovered to over 09, mov­
ing with nps end downs to the 1900 hlgh-polnt of 
113 at August 14. The present level is about 110.

But meanwhile the complexion of the weekly bank 
statement has changed notably. On Saturday last, 
loans were again greater than deposits, while specie

* I*
rgawo years ago the world of 
1 business end the stock mar- 

passing into post- 
At suck times “n 

n greet deal of

WALL STREET'S 
APPETITE. bets were

panic dallnees.
greet many stupid people have
Stupid money", Begehot need to say. Later, with re­
turning conSdence. "thle blind capital seeks for 
... to devour It. end there Is plethora! it Sad. some 
one and there is .peculation." Wall Street's vereeione equalled something less than 20 i.er e-nt. of loons, 
«pppetlt. started this pro.... some month, ago, and The New Y.rh Evening Post remind, m.rhet In- 
the market is now halting to ash. Whet next! terests that such excess of loans Is rare, and only

In the world's monetary .entres, banh statements appears In troubled money markets. It happened for 
are Jnst new being scanned anxiously by promoters. . we.k or two In the entama money strain of 1902 
Investors end speealnters. Net least by the letter. ,nd 1003i occurred n few time. In 10O5i 
since no sustained hull market is possible without ne.eed. after the middle of February. In every wee

of the year of gravely unsettled money markets. 
1006i end eeme one. more In the panic of 1007.

SI) me

was wit-

fa wearable aBoaejr eeaditleaa.
While steeh market movements may net at the

==
*
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The inaugural address of Mr. 
insuruce o»ce William Hutton, F.F.A., F.l.A., 
Opportunities. as president of the Insurance and 

Actuarial Society of Glasgow, 
had for its subject “Opportunity." The topic sug­
gested itself to Mr. Hutton, to quote his words, 
because from time to time he finds himself "in the

answer a father

Prominent Topics.
It only took the coroner’s jury 

Nobody to lu», two minutes to decide that no­
body was to blame for the 

death of the two brave firemen, Milloy and Hol­
brook, who were killed by the collapse of a floor in
Rolland Bros, factory on Windsor St. It is very j(jon Q, being calle(1 upon to 
difficult for the average citizen to arrive at the same ^^ wishes to know whether, in the work of an
conclusion in the same time. Perhaps coroners insuranec 0ffKCt his boy may hope to find reason-
juries are more rapid in their mental processes than ^ opportunjty for advancement," and also bc-
thc average man. To most people the lamentable ^ ^ of t,)e tendcncy jn some quarters to regard
affair suggests something wrong with the civic ^ underwriting career unfavourably from this
building inspection. Nobody was to blame for t « particular standpoint. While admitting that there
fatal accident to firemen, the other day on MeUi # ja proportion of routine work in insurance
Street ! On Wednesday there was another serious and ,^at many c|crks never rise above this
collision between a street car and a hose wagon, Mr Hutton points out that for intelligent
five men were thrown from the wagon, but nobody ^ ^ un nien thcrc arc abundant chances
was badly hurt. Therefore, there will be no m- o( wider sco|x..
quest and we shall miss the solemn verdict that
nobody was to blame. We cannot help thinking The nCw Lord Mayor of London
that these collisions are too frequent and that as Tho HamdwrltiB(l entertained angels unawares at his 
a rule somebody is to blame. On Wednesday two on the WelL dinner on Lord Mayor's Day. 
children were burned to death in a fire at Berlin, The angels also entertained His
Ontario. It was calmly assumed (and not mipro - , on,shjp, by smashing one of the stained glass win-
ably) that the children were playing with matches ^ q( ,he Guildhall by stones thrown from thereof, 
or overturned the stove, and, therefore, no inques p0|]0W;n„ t|lc smash, a voice fell like a falling star:

Because there was no suspicion | ^ ^ ^ womcnT1|vrc has been nothing more
It rather

was necessary, 
of actual crime, nobody was to blame. dramatic in its way since Belshazzar s feast.

Thorough is the word with Lord I s|mils the joke to add that the two humorous suffra- 
all his undertakings | gettes, who supplied the most interesting item in the

month's hard labour, for 
no sense of

Resource* end Northcllffe in
Development. —and in the advice which he has programme, are serving a

been handing out to Canada during trying a joke on people who have
his r,cent visit here He has no hesitation in saying humour. Who knows but some aldermen who have

Dominion Government should take steps passed the chair may yet live to see a woman sitting
American papermakers manufacture their | jn the chair of Dick Whittington.

material

that the 
to make
products in Canada, instead of taking raw---------- Mf_ John Herron, M.P., says
fPWitÎTXg of cheaper cable —ation C.au.

• Canadian navT He says: "Shipbuilding in

ErEiBBEESi
other than bona fuie | „f ,hr Admiralty Board. If the shipscan he built 

nomically in Canada, so much the better. When 
launched, though, they should belong 

to the Empire as a whole, not to Canada alone.
, , Canada could then have representation on the 

Lt.-Col. Burland, at the King s |)nUsh Admlralty Board, so that the principle ot 
Birthday dinner of the 1st. Prince | no taxation without rei.rescntation would not he 

Prince et Wale» oj Wales Fusiliers, made the
speech of the evening by promising 1 N#w Zeaiand budget includes a

'he generous subscription of$,0,000 ‘ow»rds«hecos ^ loan of &2, 000.000 to he floated
condition that Lt.-Col. I.vans I . .1 colony's Dreadnoughtraise one-half of the estimated | * ** nU-dges to Great Britain. New Zealand

grand example of spontaneity, lil>crahty 
British dependencies.

London, he urged upon 
guard rigidly against any
unde -akings being offered to old country investors.
John Bull is not suspicious, but once fooled he is | they are 
very slow "to come again.

our

ero

$10,000 fee

violated."
Armewry.

vf the new armoury on 
would undertake to 
cost which is $100.000. the government contributing 
the other half. This, Colonel Evans promptly prom­ is setting a 

ami patriotism to the other
ised to do.
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The mid week rise to 6 per cent, 
in New York call rates m-

announcement involves a distinct loss to Canadian 
journalism. Every article supposed to conic from his 
pen was the stronger for the supjiosition. and it 
difficult for the most perfect master of the Kngli-ii 
language in all Canada, to preserve his anonymity.

The Dominion's total capi.ai expend,- 
ture on railways during the past fiscal 
year, according to the Departmental 
Hlue Book, was $29,414,22;, of which 

$24,81)2,422 was on the National Transcontinental.
On the canals there was a capital exjicnditurc of 

$1.873,868. The total expenditures on canals dur­
ing the year was $3,617,531, of which $1,873,868 
was on capital account. The net revenue was 
$100,501 Traffic through the Canadian canals 
showed a decrease of 3,040,819 tons. During the 
current fiscal year traffic has grown again at a not­
able rate.

The twelvemonth ending March 31, 1909, was one 
of general business depression, which probably 
accounts for the Intercolonial Railway show­
ing a decrease of gross earnings amounting 
to $646,489, as compared with the preceding 
year.
songer traffic and $551,942 in freight. Working ex- 
pcnscs show an increase of $170.580 or $124.41 Pvr 
mile of railway or 10 |kt cent, jier train mile.

It is gratifying to know that the 
Dominion Coal strike is practi­
cally a thing of the past. Monday 
the directors met in Montreal and 

passed .1 warm resolution of thanks to Mr. Duggan, 
the general manager and other officials of the com­
pany for their efficient services during the strike; 
adding that the suitable recognition of these ser­
vices should lie left with the executive committee 
to deal with.

New York

Banking Poeitlon. cheated that monetary sailing 
was not so smooth as apjiearcd 

a week ago. Interior banks have liecn making 
heavy demands this week on New York. While the 
Bank of England official rate remains at 5 |>er cent, 
it is said that the Rank is intimating that it is un­
willing to discount short-dated paper for the Lon­
don market at less than 5'i per cent.

In New York, bankers are some of them pre­
dicting a reserve deficit in to-morrow’s statement 
of the associated banks. A week ago, no less than 
twenty out of the fifty clearing-house institutions 
showed no surplus.

According to the New York Evening Post, one 
movement distinctly embarrassing to tbe Wall 
Street banks has lieen the deposit with them by 
out-of-town banks of funds that had previously 
lieen loaned out to the stork market on call. For 
every $ 1,000,000 new deposit thus secured from 
an out-of-town bank, the New York banks have 
had to s-t aside $250,000 additional cash reserve, 
liesides taking over the $1,000,000 loan formerly 
carried by the out-of-town lender. This has con­
stituted a new burden of no mean proportions, and 
in order to meet the demand for additional reserve 
money some of the banks here have had to call 
loans heavily.

Then, too, some $ 10,000,000 in American sccur-

vvas

Railways
nud Canals.

Of the decrease, $83,189 was in pa-

Domlnlon Coni
ilies are said to lie a transit from London as a ron- 
secpience of tlie shifting to New York of many of 
the speculative accounts formerly carried there and 
of the loans actually transferred from the other 
side

Strike.

Irregularity still characterizes prices 
in the world's wheat markets, 
ports as to crop yields abroad are 

somewhat conflicting. While advices from Argen­
tina and Australia have I wen mostly somewhat 
bearish, there was news at midweek of considerable 
damage to Australian crops by hot winds.

Stocks of wheat at Russian ports are placed at 
about 19.000,000 bushels, compared with 11.430,000 
bushels a year ago, and the world's supply of bread- 
stuffs is estimated to have increased 37,583.000 bush­
els during October, compared with increases of 45,- 
(«13,000 bushels during Septemlwr. and 261.457,000 
bushels in t’ctolwr. nio8. World's total supply is 
1761,1 it«l.ooo bushel . against 139,3811,000 a month ago, 
and 170.24u.ooo bushels a year ago. The European 
visible supply of wheat i~ now J^,iJ0X>0O bushel', 
against 80,300,000 bushels a year ago.

Kc-W lirai.

Giving seems to have been an in- 
A Liberal Olrer. stinct. almost second nature, with 

the late John Stewart Kennedy, of 
New N't irk. who, after giving enormous sums during 
his life time, left $25.000,000 to lie distributed among 
philanthropic institutions after his death. ,

A disastrous storm is reported 
from that isle of st. ms, Jamai 

ca. Much damage has been done 
mi land and now telegraphic communication under the 
sea has liven cut off. All land telegraph lines are re­
ported destroyed.

Slum In Jamalee.

Mr. E. I’. Jones has resigned from 
Omrut Merger, tiw Dominion Iron & Steel Company.

to become the general manager of 
the Canada Cement Company. The general impres­
sion is that Mr. Jones |mssesscs in an eminent degree 
the qualities required for the position.

The Toronto V*eekly Sun an* 
Dr. Grlil nr In Smith, n unices the retirement of Hr.[S3*

(loldwin Smith from journalism,
It says that anonymous articlesthrough old age. 

therefore are no longer to la- ascrilwd to his |ien. The
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with cacli other, that the season of mutual distrust 
is followed by one of cordial amity. If that turns 
out to be the ease with Britain and Germany, the 
financial markets in the old world and the new 
will heave deep sighs of relief. The consequences 
would, indeed, lie far-reaching. At present they 

ahead of them a prospect of endless liorrowing 
and heavy increase of taxation. Our own budget 
would be materially affected inasmuch that our 
new navy proposals contemplate the borrowing of 
a large sum and the appropriation of a considerable 

for annual charges and upkeep. If an

She Chronicle
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amount
understanding with Germany makes it less nc- 

for England to look to the colonies for 
Canadian bonds and our home financial

MONTREAL, FRIDAY, NOVEMBER 12, ltd. cessary
assistance, 
markets will lx? bcncfittcd.

The New York market almost provided sen­
sational features during the week. Though call 
loans went as high as 6 |x-r cent., the ruling rate

has shown an in-

the general financial situation.

For the last three or four weeks the Bank of 
England has succeeded in securing the weekly 
arrivals of gold from the Transvaal mines. On 
Monday they amounted to $2,500,000. Also this 
week an arrangement was concluded with the Bank 
of France whereby that institution sends $1,250,- 

to the Bank of England in cx-

is back at 5. Time money 
creasing tendency to firmness, the quotations 
being: 60 days 5U pc.; 9° days 5 p.c., and six 
months, 4 tf. It was revealed inti ^ .«‘urday 
statement that the surplus reserve of the New \ ork 
banks had undergone the further heavy shrinkage 
of $6,603,275, reducing it to the small figure of 
$4,4.96.325. Expansion of loans and loss of cash 
to the interior both contributed to this result. 1 he 

in the loan item was $6,600,000; and the
As the

000 in sovereigns 
change for English bills, on condition that gold 

equal amount be returned on maturity of the 
bills. Probably these accessions of specie and the 
knowledge that the speculative cliques in New York 
and Berlin arc holding their hand proved to the 
directors of the Bank of England that there was 

immediate need of a further rise in the dis-

to an

increase
decrease of cash was about $6,100,000. 
business in the stock market was hardly of a kind

of bank loans
no

At any rate it was left at 5 per cent.count rate.
and financial authorities in London do not appar­
ently look for a change for a while at least. In 
the open market call money is quoted at 4'.>; 
short bills 4H to 4?i ; and three months’ bills

to cause an important expansion 
the natural i.uercnce is that the New York banks 
assumed some loans that had been earned in Lon­
don Others are living transferred to New York
this week.

The foreign exchange market has been stronger 
owing in part to the recent shipment of collateral 
to this side. Important gold exports have liccn 
arranged from New York to Brazil for London 
account. Another circumstance that has increased 
the demand for sterling is the maturity in London 

of New York city warrants. A 
Post states that these

4 9-16.
The official discount rate at the Bank of France 

remains at 3 per cent.; and that at the Inqicrial 
Bank of Germany at 5. Open market rate at Paris 
is 2]i. and at Berlin 4*i. The cable advices to 
the effect that a better prospect is opening for an 
understanding between Great Britain and Germany 
as regards naval expenditures provided welcome 

for the financial interests in Canada. 1 hat

of several issues 
despatch to the Evening
obligations have lieen held largely by the great 
London banks, some exceptionally large holdings 

few hands.
Canada remains at the level 

recently fixed-5 P« cent.; and it is not expected 
that a further rise will take place for a time at 
least, unless fresh developments of importance in 
the home or foreign markets make that course 

advisable. Last week's drop in La 
to have had an in- 

thc Cobalt

news
terrible financial struggle between the two empires 
excites nothing but misgivings in the minds of 
thoughtful persons; and any indication that it 

be terminated or reduced to less burdensome 
but be hailed with delight.

being concentrated in a 
Call loan rate in

may
pro[iortions cannot 
Perhaps it is not too wild a hoi>c to cherish that 
in three or four years the Anglo-German relations 
will have undergone a complete change. When it 
happens that two great nations have been regard­
ing each other with unreasonable suspicions and 
have been ascribing to each other’s actions motives 
of bitter hostility, it somet mes occurs, if the 

guiding the respective helms 
ful to preserve an attitude of correct friendliness

necessary or
Rose Consolidated appears 
fluence in checking the speculation in 
shares, and in that respect it has tended to case the
money market. _ ,

The heavy realizations by Western Canadaare care-si atrsmen
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brought the ratioAnother decline in reserves 

down from 24 pc. at September, .005. to less than 
,7 ,,.c. at the close of March, vpj. Following tins 
—again at somewhat of a distance came the stock 
market decline from 122 at September, 1906, to 07 
at the close of 1907. there **‘"8 s,lKht rccovcry 0 
08 at the end of March, 190S.

Between March, 1<X>7. and the end of September, 
tins year, the «-serve ratio has grown from 17 P* 
to 31 pc. And. beginning a year or so later, stock 
market prices have advanced from <)8 to 124 at 

close of September about which level the mar­
ket continues to fluctuate.

• said to tie bene-their wlicat crop
merchants of the large centres to an 

Payments of debts due by coun- 
sh orders received from the 

much to reduce

arcfarmers on
fitting the
unusual extent, 
try retailers and new ca

districts are helping very 
bank lines of the city wholesalers, or to keep 

within reasonable limits.

country
t lie
them

J* >
funds and stockCANADIAN Bm= ^ ; I

„ scries of years, and the changes 
the -reserve ratio" of the chartered banks of the 

Dominion. It is not to be concluded thatjh» 
evidences any absolute or direct relation of cause 
t,, effect. Rather, both trends are phases of general 

and financial developments.
During the nine years since the close of Scptcm- 

|ier, „,oo, there have been three decisive upgrade 
movements to stock prices m l anada. 1 lc 'rs 
culminated late in 1902, the second during 1906 
and the third will end when? To those who are 

think that advancing prices will pro

tllC

STOCK PRICK4may 
trends during a

Ffpt.•epl.
11,06St ft.Sept.Beet

1904

I
I'hi iU

business
hr

I

Vo I
wd indefinitely, a study of the figures given 

that caution is never amiss' " even'in"the most^piping times" of prosperity.

The upper line of the table appearing below 
the month-end projetions which resets

foreign bank balances and call 
liabilities to the public- 

th-end Government bank 
in computing the ratios.

9»
Ik

gives
S|iecie, legals, net 
loans abroad) licar to 
September and March
statements being taken , • s
The lower line gives (at nearly corresponding dates) 

of ten active stocks listed on the

31.

mon

*3
1 ;the price-averages 

Montreal Stock Exchange.
The diagram at the right makes clear the 

correspondence that exists between the trend of 
reserve ratios and larger movements of stock prices 

From September, 1900, to September, i<)02, ther 
was gradual increase in reserve ratios, from about 
_u pc. to nearly 23 pc. During these two years, 
the stock-price average increased from °

Between Septemlier, 1902, and March. 
banks' reserve ratio fell from 23 pc to ab ut ,9 
pc. Beginning with this decline, but continuing

beyond it in time,
September, 1902, to 96 in September, 1, 4

Between March, .*>3- and the close of Septem 
increased from about IQ pc. to 

stocks began later and con- 
and

xi
I

r
S#l-tMb.Sept.

IWS *9°7
RKSKKVKH

It will lie of interest to look more particularly 
at the market decline of 1906-7. and the subsequent 
advance of 1908-9. A full year More the decline 
had actually set in, bank reserves had begun to 
decrease. The general trade and manufacturing 
activity that was giving buoyancy to the stock mar­
ket was entailing rapid expansion of hank loans 
and consequent reduction ... reserves Toward he 
close of .906 though general trade seemed still 

the upgrade-the st<xk market ga\<, 
barometric signs of later business recession. K 
money” was becoming a worldwide complaint, an 

merely New York's usual autun,,. stringency

Sept. Mch. 
190a 1903

Sept
BANK

stocks drop|ied from 128 at

oil
ber, 1905, reserves 

The rise in
turned longer; between September. <9»4.
September, 1906, the advance was from 96 toj»^ _______

--  ̂ „oh

Mch. Silt. Mi ll. Hpl. Sell. s,,l. Mi ll. S|.l.
1»,H 20.4 2*.I 30.» 310 
100 90 102 110 124

not

loo»Tkhsii or

96 110 116

19031904

HI. 920.8 21 2
122 122

taj20.7 20.4 22.6 j 10.6 22 H

V... 108 110
lusMuntil end Bunk lleeerve... 

Moiilti-eml A v,r**r 
price of 10 Stock*.

121 '■>*114 126 128
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1In the United States, over^xpansion of banking "'^ibly^for months yet. the

continued during I9°7> ^cspi e g , decrease in thc proportion of reserves will lie very
weather ahead. Happily Canada s an i g . ^ j indeed, the continued incoming of
............•» ». f"“d'„ïr‘”°Lt= !Ï,U'iS cnhrcl, „r„ U

thc gradual streng^ g ^ ^ ^ ^ ^ Largc rrtu from an
abundance of agricultural exports and an influx 
of British investment capital arc factors that can 
be counted upon during thc next twelvemonth at 

of thc immediate future

credits
stormy
system
which showed itself
of reserves that began after March, lyo;. 
tllls wise precaution on thc part of Canadian 
bankers is largely due the comparative 
with which thc Dominion weathered the storm.

York’s accumulating of funds came after the 
crisis, as a result of trade recession; Canadas 
strengthening of bank reserves began months 
I*.fore thc crisis, and subsequent increase m bank- 

lias been largely due to capital from

I

case

rate. Still, assurance
do away with the desirability of viewing

any
docs not 
thc longer outlook.

New

J» J*

PENSION FUND RESUETS.ing resources 
abroad less discussion has taken place of late, 

as to whether or not the Dominion coil service 
should again lie accorded superannuation ten­
sions It will be remembered that in 1S98 thc prin­
ciple of a retiring allowance to government : 
ployces was done away with, except in the case of 
those already entitled thereto, lhc substituted 
plan of giving life insurance "at cost jo civil 
servants has not been availed of very largely, and 
to thc minds of many some contributory iiension 
scheme would lie distinctly preferable.

Discussion of pros and cons is not here con­
templated. But there is timely interest m the 
recently published results of thc mortality in­
vestigation made by Mr. M. D. Grant, the govern­
ment actuary, based on civil service pens,onex­
igence in Canada. Mr. Grant presented a >a,*r 
kt the recent meeting of the Actuarial Sior.y 
America on Staff Pension bunds, embodying 
findings in definite form. In introduction it was 
pointed out that the work which an actuary is caU- 
Ll upon to perform in advising as to the establish­
ment or valuation of staff pension funds is among 
the most difficult which falls to Ins lot. Not only 

s he to take into account all the mam elements 
which lie at the basis of other actuarial calcula- 
ti0ns, but, generally speaking, additional elements 
enter into thc case which add greatly to t 1 ' 
cult,es and complexities of the pro d m 1- r n 
stance it is a feature of |«-nsion funds that me 
mortality is twofold: representing thc period «f 
active duty and the period subsequent to retire­
nt nt on pension, respectively. While there ,s 
connection between «hot. two. so that the one -nay 

be . function of ,k *■ *

o stock market prices, it is to be noted that
index level

More orAs to
«he fall of Canadian stocks from an 
of ,22 ,n September, iyo6, to somewhere about 97 

much less violent than thc 
from

1
I

in December, 1907, was
New York averag- drop of about fifty points 
«lie high-point of 1906 to thc low ofup7

The accompanying diagram shows hat the 
subsequent advance in Canadian stock prices 
commenced about a year after the increase m bank 

ratios began—just as thc preceding decline 
after reserves showed a

cm-

reserve
followed about a year 
weakening trend.

Of the present trend, this much may 
that thc bank’s reserve ratio fell slightly, rather 

increased, from thc end of 1908 to mid year 
itxx), though rising again slightly by the end o 
September. But some june-t^September increase.

thc eve of harvest financing, is almost always 
to Ik- exacted; so that its occurrence does not ,ti­
ll,cate that reserve ratios are to continue the mark­
ed upward trend of .908. Instead, rapid business 

will cause thc banks from now on to 
increasing proportion of quick assets 
loans -tending to reduce reserve ratios 

unusually and unnecessarily high
of “charts" in stock market 

Monte

tic noted :

1than

Ion
1 fl

mexpansion 
transfer an 
into current
that arc now

; !Blind following
matters is about as futile as liettmg under a 
Carlo “system" or as relying on a race-track dope 
sheet." But ,n a general way, financial Instory 
reiieats itself. The stock market has a habit of 
taking full account of trade prosjierity, month, 
and sometimes even years, ahead of its complete 
realization in commercial circles. So that, even if 
there 1* several years of uninterrupted business 

ahead of us. with substantial dividend 
rising inde-

f

expansion

„r
perity" always brings with ,t new industrial under- 
takings and new flotations of securities; and com- 
jietition in supply tends to operate against prices 
of already existing sticks.

On thc other hand, he would he a
that Canadian stock market prices 

hence, even '

to sonic . .
con.idMition 

the respective rates of mortality arc

or to steel workers might, anil 1 .„ev-
mi.Ût under the same hea.l for clergy

civil servants.
Sometimes, facts as to

on

tie a gross 
men or

rash “bear"
special mortality, with-who predicted 

mu * be on thc down grade a year 1
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C. F. Ü. A. AMD FIRE PREVENTION.THE1 nil rites etc., are not procurable, though the
. '«Vs,tie's of the case may require that some work- Thc .nlh|lc glves hut scant thought to the organ- 

"u, I... he nevertheless devised—a situation com- 1/pd cfforts of underwriters to reduce fire waste
"irnted upon by Mr. Grant as being by no means Too 0ftclli ,f ,ilc ordinary householder considers 

..able to the actuary whose advice is being ,hc matter) ,t js only to grumble at an inspectors
ki,,ited Even when there arc no difficulties ot insistence in demanding that he use a metal ash

.1 sort there is perhaps more call for the exercise £an mstead of a barrel or box. Logically, undcr-
.1 ill and trained judgment in pension fund work wnlors have 110 concern in fire prevention. To rate

1 ... most other branches of actuarial science. risks as they find them is thc theoretical principle,
(limine to particulars of the superannuation fi() douht But in practice they have come more
■visions made for Canadian civil servants, Mr and more t„ constitute themselves public mentors

j rint calls to mind that the original pension wjth regard to property protection. And in 
,;..mP was introduced in 1870, three years after q( „le gencra| laxity, on this continent, of mum- 

federation. Thc measure applied to all per- fj , rcgldation and individual practice, it is 
mis then in thc permanent service as well as to wc|, f()r d)c ,iublic that bodies of underwriters 
future entrants; and a large number were super- have l)ccn urgmg reforms, in season and out 

latcd cither immediately, or within a compara- I otherwise property loss by fire would run still 
hvclv short time after it went into effect. In 1804 furthrr ovcr the twenty or twenty-five million
the act was amended to provide for higher rates do„ar trihutc that Canada pays yearly to the fire
of contribution, and in t808 the two so-c.dled drago„. Thc $.0,000,000, and over, of loss m-
•'Funds" thus constituted were closed to further dcmmty distributed during tqo8 by the fire in­
trants the rights of all persons then members suranrp companies doing business under Dominion
Is-iiil' however, left undisturbed. Mr. Grant states ^cense, by no means represents their only service
lint the permanent service now contains upwards ti,P property interests of the country.
'if, ooo persons who have entered since the repeal jcal'lng w,.h individual risks underwriters
of ,L act in i8q8, and who are not entitled to rj pnforcc the importance of eliminating
-mieranmiation of any kind. The two funds, dangprous features, by offering lower rates where 
therefore, are now in course of working themselves sl(>factory improvements arc made in accordance

hut it is estimated that the process will not wjth sklllpd ms,lectors reports. More than this
1„. complete for more than another half-century ^ ( anadian frirc Underwriters Association makes
On March V. 1008, thc membership numbered . , business to have its engineers and experts
1 m8 exclusive of 721 persons then in receipt of municipalities as to the characteristic
superannuation allowances. Tim total sunerannua- ha?ards they present and their methods for

charges for the fiscal year then closed amount- I pntjon or control The resultant reports arc
1 in 8a2 . at the oublie service, and when acted upon tn-The$expmence which Mr Grant has so thorough- ,,rmg lowered rates. Reductions are

' lv investigated extended from the year 1870 to somotimes noted in obscure corners of the «ady 
h,,8. ami with thc exception of to female lives rather in contrast to the prominence ac
which were excluded, has reference only to males. I l(,d to grumhlmgs at "high rates.

total number of males who entered observa- } ^ Um(cd States underwriters have
hv t>eing Iiensioned during the period was ^ ,h(f aHp assistance of the National Assyria 

were excluded from the final I jon ^ Credit Men in arousing greater interest in 
of defective information prevention. And this is eminently fitting,

thus 2,666; of I 'inro' flr(, insurance is at the very basis of business

.(
nociano mate lh= |ilam atatimrat 'al l^ 
tinent’s fire loss will never lx- reduced except 
through the co-operating of business men ■ t business mall's frequent habit of scoffing a 

os vears . .. ■ , underwriters' advice, a blunt question is put It
Mr "Grant points out that one reason forantic 1- ^ follow thc precautionary a< ',re '][,■' f fhe

patine rates of mortality among civil service pen- ^ o{ cxpcrls, why spurn the advice ottn
sinners, lighter than the English annuitant rates insurance PXpPrt ?' Furthermore, ^‘sprospety,
determined by Messrs Manly and King, is the sys- , as yours, depends upon avoiding
tern of tdek-leave which obtains. The effect of a f/ct that should make h,s opinion es-
tins system is to assign to the pre-superannuation valuable." ... .llltumn ex.
section most of the deaths which occur w thm say, , Montreal the f. F. U. A. “ 'General 
the firs, year of sickness, and to reduce death* sperla, efforts towards arousmg Rene ^
among the pensioned correspondingly the feat * to fire prevention Apart from ,
r.lmwevert which would seem most surprising (f ""cer^ „f risks insured, the public «.brmg
the longevity of annuitants were no Prov warned through the daily rPS,y.,ts the
the vigorous hold upon life shown y those who f,rr dangers In both ^ ^s arP
have reached the age of seventy and upwards rivir firP department and the under

-rtr® w’uSiii/Kte. —i„y ,.1

H..C F V A . JJ.

'ZZJZ'JSf* '1'-" 'I'-' *»01 ”•

of

pf view

con

.mm

!

I nui

[lie
tion
’,087; of whom 21 
list of cards on account 
The number of admitted lives was 
whom 1,405 died, and 671 were existing at the 
rinse of observation. The total period of exposure 
amounted to 17,442 ycars-an average of M years 
I ntrv ages covered a wide range; namely, from 
ages 38 to 88 inclusive, with one patriarch entering 
at .)4 The mean pension age was found to be

con-

'

DULUTH SUPERIOR TRACTION earnings 
toller were $86,170 as compared with $7«. 
year. For the year to date, earnings total $707. 
<184 as compared with $727,270

for Oc-
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cant lie buildings in this city to examine as to the 
sale arrangements of heating apparatus, the pro­
per dis|Kisal of ashes in metal receptacles, the 
regular removal of refuse or waste material, so 
as to prevent its accumulation in attics, cellars 
and other places. 111c character and amount of 
the work J wr formée I liy these inspectors is well 
indicated liy the following extract from a re[iort 
presented to the association at its last annual meet­
ing.
Nuuitier of onliiwrv Inspect tolls (most ImiM'mg* are

iiapei1<U twice in twelve inonl.'ia)......... .............
S | asm I lull Iiiaiwciioea for healing apparat Ur only........
Kt'-iiuqu-tiiuii for ilefucle.......................................................

liy the deceased while lifting, in which case it 
would not be covered by the policy. There 
otner evidence, however, tending to explain this 
circumstance.

Held, that the ease was properly left to the jury, 
and that where there is evidence un both sides 
properly submitted to the jury, the verdict of the 
jury, once found, ought to stand.

Held, also, that the defendants were not bound 
to plead the failure of the plaintiff to comply with 
the condition of the policy requiring the action to 
be brought within three months from the time when 
the right of action accrued, as it was by the terms 
of the policy a condition "precedent to the right 
of the insured to recover"' thereunder, and the onus 
lay upon the plaintiff to show that her action was 
brought in time

l Ionic Life Association of Canada v. Randall 
(iSiyj), 30 S. C. R., 07, followed.

(February 21, 1908—Divisional Court Atkinson 
v. Dominion of Canada Guarantee & Accident Co.

16 Ontario Law Reports, p. 619.)
Affirmative Proof of Death not Given.

i was

11,714
a niwi
2,1-71

17,MU
Om- thousand eight hundred and forty-four 

defects were found in 1,761 buildings; rectifica­
tion of 1,797 was secured, the balance liemg re­
ferred to rating department. In such cases an 
extra charge was imposed, which subsequently re­
duced the number of unrcctified defects to 25.

Mr. lladrill states that while a very scant 
"Thank you" is sometimes received from a pro- 
|ierty-holder, 1 letter conditions arc gradually re­
sulting So that, while recommendations have 
sometimes to lie repeated from time to time, they 
are lininning more generally accepted, and arc- 
even "often courteously welcomed."

Ti.llll 1 ll-JH-Ctii'll, n il'll-

A condition in a personal accident insurance 
policy provided that 1 immediate written notice with 
full particulars and full name and address of in­
sured is to be given to the company at Toronto of 
any accident and injury for which claim is made. 
Unless affirmative proof of death, loss of limb, or 
sight, or duration of disability, and of their being

................ the approximate result of external violent and
ACCIDENT INSURANCE JUDGMENTS. accidental means, is sq furnished within thirteen

Lena! Dvrl.lom. of Special Interest to Casnalty months from the time of such accident, no claim
Ualcrwrlters—Ontario Court Rulri that Time based thereon shall lie valid."

for Beginning Action Date from Death. An appeal from the judgment of Chancellor
Boyd, at the trial, in favour of the plaintiff, the 

The report of the Su|*rintcndcnt of Insurance, administrator of the insured, for the amount of
issued from Ottawa last month, contains rcjiorts the policy was allowed, where although written
of various court decisions relating to accident in- notice of the killing of the insured by a railway
suranec. train and the time when and the place where he was

I he can- to which first reference >s made is that killed was given as required by the above cou­
nt an action brought by the widow of a deceased ditimi, affirmative proof of death and of its being
person, on an accident insurance policy issued to the approximate result of external violent and
him by defendants. Action was begun more than accidental means within thirteen months from the
one year, but less than one year and six months, time of the accident was mit furnished as required
after Ins death, without the leave required by the by the same condition : —
t Intar 10 Insurance Art, sec 148 2j. Leave was, Held, bv Moss, V. | O, and Meredith, 1 A,
however, granted by the trial judge after the ex- tnat the noli e and proof required in this condition
jury of eighteen months from the death, the order were two separate and distinct things, and although
iwing dited nunc fro tune as if made on the date proof may amount to notice, mere notice is not
of the eommeiiienieiit of the action : proof.

Held, (1 that the words, "hapjiening of the event . "1 lie condition was reasonable, and neither under
insured against," hi the statute, had reference to : see. 37, subsec. 3 of the Judicature Act, R. S. O, 
tlie drain of the |ierson insured, and not to the j 
accident which caused Ins death, and, consequent­
ly, tlie time within which the action should lie 
brought lieg.m to run at the date of lus death.

(2) The trial judge had no jurisdiction to give 
leave to the plaintiff to commence her action by 
his order made at the trial, as it was then more 
than eighteen months after the death, and the 
plaintiff's action failed liecause it was not begun 
in time.

There was a direct conflict in the evidence as to 
whether deceased died from disease, as alleged by 
the defendants, or from the result of the injury he 
received, and there was also a question as to 
whet lier tlie plaintiff's own evidence did not sup­
port the conclusion that the injury was sustained

* >

I

ill
ItI

18-17, eh. v, which em[lowers the High Court to 
relieve against penalties and forfeitures, r. -r other­
wise, was there [lower to relieve against the 
sequences of non-compliance with its provisions.

Per Boyd, C, and Moss, C. I O. —If a foreign 
administrator of a deceased [icrson brings action 
in thi- province for money to which the latter was 
entitled, and [lending proceedings obtains ancillary 
letters here, the title thus obtained relates back t> 
the issue of the writ and supports the action.

Per Boyd. C. Immediate notice in the above 
conditi n means reasonably expeditious notice 

(November 10, 1908- Ontario Court of Appeal - 
lohtiston v. Dominion of Canada Guarantee & 
Accident Insurance Company—17 Ontario Law Re­
ports, p. 462 )

Ï con*
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Caro nml Cloaoli****.

l)o not allow sweepings, waste paper 
refuse material to accumulate, remove 
daily and unless immediately Imrnt, place the 
a metal or metal lined box with cover. 'r^l“ , ^ 
ins|iect attics, and cellars, bottom of elevato shafts
under stairways, around radia ors and see thatthey 
arc clean. Oily or greasy waste should he collected 
separately and immediately burnt.

J» J»

against fire. or other 
all such

PRECAUTIONS

I»»ne Timely Warn- 
rlre Danger» Incident

Fire Underwriter»Canadian
lag» again.» Common

to Winter Month».

In view of the near approach of winter neccs- 
, „ ct irtimr up of tires in furnaces and

T Wct irv A \V. lla.lr.il of the Canadian 
Underwriters' Association is calling the atten- 
,,f the public through the Montreal press, to 

requirements for the prevention of
Fire 
tu ill 
the following 
fires :

INSURANCE INSTITUTE OP MONTREAL.

w Night ihonld he 
thoae Intereited In

Opening Meeting To-morro 
Largely Attended by

any Branch of Underwriting.

Care of Furnace».
To be in good repair, well and firmly set on 
1 cement or brick foundation (when possible 
. furnace should lie placed in a brick wa led. 
i d ceiled compartment) a clear space of at least 

s.x feeT should be maintained around the furnace 
md if cellar is used for storage puqioscs, surround 
furnace by an ojicn slatted partition 6 feet there­
on Sweepings or rubbish must not lie dumped 

nea furnace, unless same lie immediately burnt 
while fireman is present; if not immediately burnt 
they should be kept in a metal or metal lined box 
or bin with cover.

stone nuuk*0 a,goMl,lx^giiun'1igltb|'v>''rtb’l‘'''l'|‘'’CIja”|<>r®<|j^

tit dsTureS" It" sister" organization in the 

Fast is re-entering the field with nmewe.^ vigour; 
To-morrow (Saturday) evening, the Insurance j 
stitute of Montreal holds its first meeting for th 
season in the Ladies' Ordmwy, Windsor Hotel 
The shakers for the opening meeting jreti 
Honor, able George I*. Graham. Minister of Ra 
ways and Canals, the subject of w>‘°se address w.l 
Vie "Canada ” and Professor Iva E. Martin, Koy M,.,larnyadCo lege, Kingston, the nUe
of whose address is announced as The b.lucatf 
of Insurance is the Assurance of an ^ucat“„ ^

Following these two addresses a smoker ,
via „,t J„sic will be rendered by accompl shed

•it— «1 “r?*;

the
me

lStove, and Hester».
stove Wltll- 

otlier support 
Floor

Do not use "Quebec Heaters" or any 
out an ash pit and without legs or 
t0 raise bottom of ash pit off the floor, 
under stoves and for at least 12 inches in front of 

door should be protected by a sound sheet
held and music will be

îS.i'JïUr'“üïïjs-

arThc' syllabus for the present year is being pre­
pared Among the speakers who have given the,, 

consent to
Messrs. 1

stove 
of metal. and Stove Pip®»*

Should enter chimney in as close Pr0*im‘!X 
possible to furnace or stove; to be sound. °bf 
rusty sections must be replaced, to be securely 
fivril and well supported with wire every six feet 
Ld should not k Within nine -"ches of. ceding, 
unless latter be protected by metal withair space, 
and if passing through partition, a double meta 
thimble with air space must be used.

Furnse®

h,ve SEÏÏ1»

and every 
of any kind is eligible

■
„ address the meetings for 1000-10’° JV’*' 
rharles Warren Picked, manager The

\ 'oU manager Undid St" £ Casualty Company.
I .oit, manant n rrv Insurance 1 om-

F Dobbin, vice-president Maurice 
; Charles D Cornell, treasurer.

* >
Shareholders of the ^“^^"n.^raded b-i 

have liecn notified of a sl"'‘ 1,1 capital
December 21. to consider an increase m IK from $..000,000 to $3,000.000.

MR. A Baumgarten
MeltrE-AT. P»«~*

Disposal of A slice.
These must lie placed in entire metal receptacles 

(not wood, metal lined) and ad ashes_ should * 
reeularly removed from the premises unless they 
.are stored in cellar with earth or other non-com-
in,st,hie floor and without any mer^andise 
other combustible materials within ten feet ol same.

Lighting.
If electric, turn off main switch when closing at 

night sec that all oiicn link cut outs have covers 
on them ; it is preferable to replace such cut outs by 
c"it ridge or plug fuses. If your electric light in­
stallation has not been examined ="d =N*ov£1 fbJ 

Electrical Department, have it done, the tec

11 iTgas sec that all burners and fixtures arc in 
good and'tight condition and that any moveable 
bracket" are blocked so as not to swing against

rctaryour

combustible material.
p.11, ..a Fire Eztlngnt.her.,

See that the former are in their place*. ?”Æ
clean and in good order Examine Chemical 
tinguishers and if same hate no 
for twelve months, discharge now and refill.

elected to thehas been 
the Royal Trust vo., to

■■
■■

I
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FIRE INSURANCE PREMIUMS IN MONTREAL.

Amounted to 12,836,000 In 1908, end abont 
12.276.000 In 1007.

From thr annual returns to the city authorities 
••f Montreal, hy the fire insurance companies for 
the purposes of taxation, we give lielow the 
amount of city premiums for the years igo6, I go/ 
and tgo8:

comparison with the same months of tgo/ and igo8, 
and shows the losses for the balance of tliose two 
years Canada's losses thus far this year prob­
ably represent over $16,500,000 of the whole 

11*07.
...$ 24,064,000 $ 29,01*2,000 $ 22,7:16,000
.... 19,876,600
.....  20,559,700
.... 21,926,900
.... 16,286,300
.... 14,765,000
.... 18,240,150
.... 20,248,000 23,123 000
.... 11,440.400 21,4:11.400
.... 13,350,250 22,722,860

... $180,756,300 1 208,098,150 $168,865,150
... 19,122,200 16,834,350 .....
.... 15,783,750 .14,629,750 ................

i \ }

1908. I960
January ...............
February...............
March....................
April......................
May.......................
June .....................
July........................
Alignât ................
September............
October..................

Total 10 inoa..
November............
December ............

Total for year

Canada unfortunately contributed an unusually 
large amount in October about $2,500,000. This 
included the Midland lumber yard fire of $350,am 
and the (juchée wharf losses of $ 1,200,000.

l hc Journal of Commerce states that larger fire 
insurance companies, having a well distributed 
business, will have a fairly good year if there arc 
no abnormal losses during November and Decem­
ber. The experience of the first half of Igog was 
decidedly bad for most companies, but the third 
quarter of the year showed more satisfactory 
results in the United States.

QUEBEC WORKMEN'S COMPENSATION ACT AND 
EMPLOYERS' LIABILITY KATES.

On January 1, the New Workmen’s Compensa­
tion Act goes into effect throughout the Province 
of (jucliec. Naturally, employers and underwrit­
ers are both giving thought to the changes that 
will be necessary in premium rates for employers' 
liability insurance. The accident underwriters 
have lieen threshing the matter out in joint con­
sultation at Toronto. That some advance will 
have to be made in rates is a foregone conclusion

the cx|iericnrc under somewhat similar legislation 
m other provinces leaves no option as to this. As 
to the rumour that the advance will be fifty per 
ivnt or over, The CHRONICLE learns on good au­
thority that this is rather an alarmist rcjMirt, and 
that the increase will more likely lie around 25 or 
33 ) i 1 x-r cent.

t 18,489,700 1 6,131,000
16,723,300 13,795,100
26,009,000 19.345.300
15,181,150 17.360,400
19,512,000 14,435,950
15,323 750 16,830,900

16,423,000 
15,013,000 
17,766,200

1906. 1907 1908.
Ætna... 
Alliance

44,914
40,6*6
37,150
43,232
43,461

146,837
11,732
2,091

34.365
127.620
32,796
42,216
9,464

142,964
45,858
15,464
16,624
18,192
80,275

160,600
95,024
44,147

1,663
60,337
19,009

101,748
10,929
68,687
19,753

210,562
14,515
35,255
12,108
31,165

46,701
39,916
38,480
64,191
44.142
85,601
24,250

.... 39 356
39,337 

.... 36,492

.... 49,286

.... 40,396

Atlaa.........
British America.
Caledonian.........
Commercial t'nion.................. 63,891
Connecticut.
General.......
Herman American.................... .35,490
Guardian...............................
Hartford..............................
Home.....................................
law Union A Crown........
Liverpool A !.. A O............
Ixmdon'A Lancashire........
London A nan ranee..............
Manitoba... .........................
New York U. Agency........
North America...................

16.668

37.258
128,281

33,007
60,912
13,694

154.722
43.768
13.867
13.868 
19,491 
77 661

154,670
90.679
54.467

62,226
19,617
93,898
11,403
71,866
19.381

209,878
14.467 
42,490

4,996
37,805
48.978

100,294
23,093

... >02,448 

... 30,717

... 46,287

... ,11,105 
... >54,679 
... 39,146
... 18,940
... 13,184
... 17,819
... 66,293

North Brit and Mer................  > 43,369
71,862 
46,890

$215,662,250 $238,562,250

Northern.........
Norwich Union
Pacific (Vuutt.............................................
Phtrnix of Brooklyn................ 42,667
Hheels of Hartford...............
Plid-nix oPIjondon..................
ûaflhtt*.................................

Richmond A Drummond.......
Royal....................................
Rochester German............
Rvottidi V A N.................
Ht. Paul................................
Hun .................................... .
Union..................................
Western.................. ...........
Yorkshire..........................
Riinoimki ..........................
Kaetern Can. Mfrw............
Dominion Mutual............
Equitable...........................
Anglo-American .. ... ..
Dominion Fire..................
Equity.................................
Canada Mutual.. .............
London Mutual.................
Montmagnv........................
Montreal (anada .. ..
Mount Royal......................
Ottawa................................
Ontario..............................
Provincial...........................
Sovereign .................. .. ..
Trader»............ ................
l a Provincial....................
•La Foncière......................

19 266 
91,638 

9.721 
63,779 

„ 9,963 
202,6I1 

16,693 
42,590

34,874
67,256
97,855

I*

I

84,967
26,041
23.170

1,815
10,162
7,426

15,734
25,827
12,141
11,016
24,063
6,083

47,446
64.917
18,763
18.072
5,000

5,897
5,009

10,000

146

.... 10.900

.... 18,320

13,876.... 8,202
.... 19,178
"!! 97,350
.... 50,762
.... 24,638

8,865
16.138
10,162
11.795
8,200

23,562
6,832

95.229
64,440
17.843
8,206
6,1100

12,706
6.100
6.897

10,000

6,000 
2,045 
5,000 
3,976 

10,(«10

J»

Pig Iron Production m the United States for 
October, as estimated by The Iron Trade Review, 
was 2,565,<>85 tons, establishing a new record. The 
increase was l8g,g46 tons over the September out­
put, and juti.jg; tons more than the 2,3$g,6go tons 
in October, igo/. The total production for the ten 
completed months was 20,083,345 tons, which com­
pares with 15,680,140 tons for the full year lgo8 
and 25,2g/,/32 tons in 1 go/—the Iron Trade Re­
view's figures, though the American Iron and Steel 
Association gives the igo/ melt as 25,/81.361 tons

The National Banks of the United States are 
finding difficulty in keeping out their redundant 
I Kind-based circulation. This appears in the fact 
that the Panama Canal issue of 2 per rent Govern­
ment bonds is slipping below par and the regular 
consols of ig3o are barely above the line.

! • Estimated.
•• Included in Commercial Union. 

••• Withdrawn
* e

THE OCTOBER FIRE LOIS.

Dominion'. Property Losers thus For during 1909 
nrr nbont Onr-trnth of Combined United Stntrs 

uni! Cnnndlnn Showing.

I Ik- fire loss of the United States and Canada 
for the month of (Vtolier, as compiled by the New 
York Journal of Commerce reaches the sum of 
$l/,/05,2t«) This, while large, is some $5,(«10,000 
less than was credited against the same month last 
year The following table gives the fire loss 
figures for the first ten months of this year, in
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controversyg„ into the realm of politico-economic 

by advancing any theory as to he • ha8
"real" selling of Consols. H the , accounted 
actually taken place it is easily' 
fur and by causes outside current politics.

Our London Letter#
banking amalgamation.

.. _ igeues—Coueole »ud their Trend-New 
Canadian lienee— T»«ilencv Shipowner» on

.................
^Correspondence of THE CHRONICLE, for which has 1*0.1 „l I'*'*^ ‘ lt ls all

w 0'"1"’ SiSJLsS* «4

Wc have happily been spared this week the js lhc parent of many Confedera-
slmck of yet another rise in the bank rate, and Kuropean countries^ 1 , Vj ,)0 unrtcrstood, is 
Stock Exchange markets have managed to u.t tion of federations, . ' ;sio|, iU,j protection
ihrmiph the settlement quite comfortably, l ie 01,iy to arrange for th i do with con-
îrt.l'ut Vs. i-kc ...................* I*™. Vi’h, m^VuUlyk-

tssLrrsrs, s* » :r:r,
s,nailer and beautifully less, lhc announce- jnR to lt whose operations are interne 

nt of the disappearance of another appears this iai,our disputes, lt is, ’ ot combating
wt.,-k Parr’s Bank is absorbing Stuckey s Banking organization, a l'riutlV ,nlernational proportions 
Company, whose head office is at launton in strlUcs „f national and a*Tin ,1 Csc '.lays. The 
Somerset and which has 70 branches scattered all whiv|, wc hear a a gLl deal
through*the west country, a big Bristol business „ntish Sh.npn.g in the

imte" issue ofS which the authorized amount is >, ust.fll, held of operationr^^in.U« 
, ,,5 q76 which will now disappear, and the Bank (jo|l 0f shipping and , y aeitation. The
^'England be automatically empowered «0 issue , id.Wa»^t|^'‘i^«l!nt, at pre;
notes of a corresponding amount. new International 1 Oiinmne. a total that

p-rr’s Bank, as a result of the amalgamation, , spnt sixteen million tons ■ IP. on tbc Com-
will take seventh place for size among our grea ih |,e considerably mere ■ . French and

, hanks with current accounts and dei.os.ts ]rtion tlf certain formalities, the
Ia"\7 millions. Its management has shown miu i >orwCgian federations join, 
interest in Canadian investment matters. Aristocratie ln.»r»»o.

another

til# Defensive.
New

Week

mg

Two new Canadian issues are making their ap- | E^brf«re‘‘'"be United l^^V^'îSul
îiearance. The underwriting has been arranged fo rcfcrrc,l last week, wc an comprchensive title
/ htoOQO 4 PC debentures of the Canadian North- ( anothcr venture with ,„moration. With a

Railway, of which the price of issue is about { the Omnium Insuraiuc shortly
0, per cent One other issue is of 3 million dollars iu, of a million of which han is jd) lhe
73nc preference stock at about 95 pc. of the r to subscription m L )(s utlc t,y trans-
C ir and Foundry concern recently formed nvw company will live ui description from
Canada for merging the businesses of three , c acting non-tariff^Jmt» “ floated under

sin— ïïti.nSK’Â •$ sss? t »
A» About Con».!». '"an'and other members of the board ^

Magazine" for November. The IMP»» hst ,<d K,lio, Armstru,.g. at Tory evening jour-
187 representative securities shows a total s h distinguished high-a plie last named,
in value during the month of 27 mil 011s cr na)> all<1 Prince F rancis■"* ,s a|rci,dy known
,,t cent.; and it would really be difficult, says M your readers may rememb <)f ,he Fine
magazine, to determine how much of t 1 m our insurance world • company doing a
nomiced fall in British funds and h-gh dass ^ and Gcncra| Insurance. » and
securities generally has been due to dearer 1 v 1 ; h<lass business 'hiefly ' „( the in-
Show much to political influenza 1 n ^ J valuables He «a» ^ wlth which
sitiveness of consols to monetary influe bll,_ tcresting Anglo-I ersi.m asSO(.ia{ed as chairman
ordinary circumstances is, of course, • (, Lord Strathcona is ■ " : • ls stated, already
says the Magazine, the present clrcun,s,a , The Omnium < on*.rati-- ,.(l<.d to ensure
not altogether ordinary, for Contis «e n° 6 madc arrangements whuh =r ^ £uyotiao
carried on borrowed money, and are no long, r ^ immpd,ate premium income
held as floating collateral to anythmg a ycar. , , , , llius iK-ing invaded
extent of a few years ago. Rrcfb<- While the msurance field l .....algamation

....»»jssr

sres-.-sr Ç5S.-LS: u*„.«*. ».
stock during the month. The Magazine uoe

New Canadian Ieeuee.
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channels, tlic railroads connecting Buffalo and New j 
York made considerable reductions this summer ! 
jier bushel on the grain carried. This did not 
affect Montreal. All previous records for wheat 
going via the lake ports by boat and by C. P. R 
steel were surpassed by about 50 jier cent.

The Tide of Immigration.

The tide of immigration is still at its flood, 
despite the lateness of the season. Mr. W. J. White, 
superintendent of Canadian immigration agencies 
across the line, has just returned from an official 
tour of the Western States. As an instance 
of continued migration from these states, he 
remarked that from one farming district in 
Idaho, some 1,500 settlers have. moved into the 
Canadian Northwest. He states that up to a few 
months ago the bulk of the immigration from the 
Western States went to Southern Alberta. How­
ever, the recent rise in land value there, running 
as it has from 20 to 50 per cent,, has caused the 
homeseekers to locate farther north. It is interest­
ing to note that heads of families have selected 
farms during the summer and erected homes, so 
that the intending settlers may move to their new 
homes during the fall and thus be ready to begin 
farming operations in the early spring.

A record of comparative yields of wheat during 
recent years explains somewhat the flow of United 
States immigration to the Canadian West

In the past five years the average wheat yields 
of the three grain provinces of Canada have been 
as follows :

From Western Fields.
FUTURE WORLD-DEMAND FOR WHEAT.

Inrr.a.tng C'niintllnn Exporte—Moulreel Rente
Fovanred—Com pern tlve Grain % Irldx—Railroad 

Activities—New Paille St camera—Western 
Payments Satisfactory—Prices of Winnipeg 

Real Estate.

Distinctly interesting to the Canadian West is 
the official statement from Washington that the 
calendar year of li/xj will show a smaller exporta­
tion of wheat than any year in the last decade, 
and an increased home consumption, both in amount 
and 1 XT capita average The cx|xirtation of wheat 
during the nine months ending with September 
amounted to only 27,768,901 bushels, against 68,- 
17*tOJ5 bushels in the same months of 1908, and 
of flour 6,288,283 barrels, against 9,428,347. This 
reduction in exports of wheat seems to lie due to 
increased consumption at home rather to any 
decline in production.

It looks as though the world’s increasing wheat 
demands are not going to let prices get cheap, 
Interesting also in this connection is the recent 
statement, in Calgary, of Mr. J. J. Blakeslce, 
ap|K>inted by the German Merchants' and Manu­
facturers' Association and the German-Canadian 
Society to endeavour to bring a readjustment of 
traffic 1 >etween Germany and Canada. Mr. Blakes- 
lec stated that in Germany the demand for wheat 
bread is rapidly increasing, while the demand for 
rye bread, which up to a few years ago was almost 
entirely used, is rapidly diminishing. German 
millers, therefore, are desirous of securing large 
quantities of Canadian wheat.

Iaaportlom Returns.

During the month of October no less than 20,- 
627,400 bushels of wheat passed Winnipeg, bring­
ing the total wheat ms|iection of this year's crop 
up to 36,940,420 bushels, or 11,002,550 bushels 
more than in the corres|xmding |>eriod of 1908.

Not until this year has the warehouse Commis­
sioner given out detailed figures of all grain car­
goes slnp|ied from the liead of the lakes to eastern 
transfer elevators. Hut since the amendment to 
the Manitoba Ins|lection Act placed these transfer 
elevators under direct supervision of the Govern­
ment, weighing facilities in all of them were 
thoroughly overhauled and detailed re|>orts arc 
now available. Ligures given lielow cover the 
months of Septemlier and (ktolier of this year only : 

mil i.( Lading
Wheat------ 8,470.287 30

2,377,an.(W 
24S.12I.I4 
74,823 04

Last year the total loss on out-turns was fifty 
thousand bushels October of the present year 
liears a record for big shipments, so that the small 
percentage of shortage is considered gratifying.

“Montreal continues to beat New S'ork in the 
oonqietition for the carrying trade of the grain of 
North America " Such was the 1 lew expressed by 
W R Marinins, the freight traffic manager of the 
Canadian Pacific Railway, at Winnipeg, recently.

Mr Marinins remarked that in their attempt to 
divert he stream of grain back into United States

190$ 1900 1907 1 908 1909*
21.07 14.49 14.22 17.28 16

18.60 14.04 13.68 19
21.46 23.07 18.16 18.81 26

•Eitiinsted.

Mini tote.
Saskatchewan......... 3.7-09
Alberta

For the three leading spring wheat states during 
the same years the yields were as follows :

1907 1 908 1909
13.0 12.8 16.6
10.0 11 6 13.7

13.7 13.4 11.2 12.8 14.1

1906 1906
13.3 10.9
14.0 13.0

Minnesota 
N. Dakota 
8. Dakota.

But, gratifying as this is, it does not relieve 
farmers in Canada from the duty of considering 
improved methods of agriculture—methods of cul­
tivation not of "wheat-mining."

Oramd Trunk Pacific's Progress.

Mr. Cy. Warman, railroad man and author, is 
an enthusiast on railway development throughout 
the West. Returning lately from an extended 
tour he is re|iortcd as saying :

“While the railways arc making track they arc 
making the Canadian West the busiest corner on 
the continent. They arc undoubtedly making the 
country, and no matter how fast they build 
development runs ahead of them. The West does 
not agree with a distinguished politician who re­
cently declared that he purposely travelled by the 
G. T. P. and reached the conviction that the West 
did not need the new line, and since there is no 
evidence obtainable that he travelled a single mile 
over the G. T. P. I prefer to believe that he was 
misquoted.

"1 was much surprised to find that 8o per cent, 
of the land along the G. T. P. west of Edmonton 
is the best kind of wheat-growing soil. Already 
a lively little town is growing up on the banks of

Net Shortage, 
êjèt.m 
2,214.21

Out turn. 
8.4M.925.40 
: 1>0M 21

245.189.08 
74,738.20

Del..........
l'»rli-jf ...
H«i.. .. , its

64.40

ML
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SSr:«£|SS
ThcwToklmc p'apcrf Tid'as ^yet^un^'o?^”’'dealers''iwve 'coT- 

^*7^ no'w «tcnds^M ££d r^mbim^n bfïXen 'as dm ïïrf
^ SHH£-5Hd '“y **,h;

.WaSteitsKl

“Ft 3m os' ....- -3S0 •* 7S5Ü“ar& sto*? æi jsrss.iwba.-»iW1 iT’^ vice between Winnipeg and the takes. Street, Winnipeg, the Free Press comments upon
ru -‘FFt^'Eïwïr.

°i ïtlmvScr'Everyo^ ,°^ thaMhe rS rant** A^anvas of’the situation reveals that it£the
“JsrsJ} c. »-%- *.................esj

Notre Dame with its many feeders will become a 
street of ever increasing traffic, with the additional 
advantage that with the numerous manufactories at 
its northern end demand for residences on that 
street cannot but result in enhanced values of pro-

1 "'business interests generally would deprecate any 
Winnipeg real estate at this

;

f

way
opportune time.

Cae»dl*n Norther» P1bb*>

Announcements of new Canadian Northern plans 
thick and fast nowadays. A despatch

f'roiTvictoria. B.C.. states that arrangements are 
being r.ade for Pacific steamship lines to act as 
feeders to the traffic of the Canadian Northern 
Railway Company, which will be extended to the 
( oast It is said that four passenger steamers will 
be operated in the Japan and Hong Kong trade 
Another four-steamer line will plv to Australia 
and New Zealand ports, white modern vessels wi 1 
lx- placed on the Northern route. Barclay Sound, 
the terminus of the C. N. R. proposed Vancouver 
Island line, eventually will be the first and last 
port of call in the Canadian Northern.
‘ Application will be made to the Dominion Gov- 
rrmiicnt for mail subsidies on all the lines.

The builders of the Canadian Northern Railway 
are said to be confident that by the end of i<)io 
every mile of the line will be under contract from 
Montreal to the Pacific ocean Thl\"f[,UJkè 
includes the section around the north of Lake 
Superior As for the British Colunibia section, he 
dav*after the people of the Pacific Coast ratify the 
bargain at the polls, Mackenzie & Mann promise 
to operations both west of Edmonton and on
the Coast.

speculative boom in 
time.

* J*
ISSUES II» THE UNITED STATES.

Bond, note and stock issues announced during 
October by railroad, public service and industrial 
companies .11 the United States are estimated by 

New York Journal of Commerce at 
000, as against $(>.>,800,000 in October, igo8- the 
increase being, therefore, $.>4,0.-0.000. Since Jan­
uary the total has been $.,3j4.'3-,n8o, wh ' 
compares with $.,.06,. 54.6*. an increase for the
year of $'07,070.4 54 1» » V°t0<L! 'V.
larifc ucrccntage of recent financing has
the*purpose of meeting maturing obligations this

new cafital

tile

;
I

I

^*Many securities were authorized last month that 
have not yet been issued -pending more favourable 
money market conditions. In fact, the totaled 
securities authorized since Janvary 1. ha s 1:k.in
$2.3».577.040. which compares * (/s ’ Last 
172 last year, an increase of $502.0.0.00". 1.
month alone the railroads authorize. 1 $177.-'«« 
new capital, whereas they issued only $57.<>5< .'*» 
The explanation being that Pennsyfvama autW-

toJSSZ andN^YoruTitra. $44,058.
sits&A s;?, m:

■uttun Qulok.nl.* la tk« West.

The Winnipeg correspondent of The Montreal 
Gazette, quotes a prominent western banker as say 

“l don't know what farmers arc doing with 
all the money we are sending out to the country.

“Money is certainly going to the country 111 big 
volume and you ran tie assured that the banks 
are not letting it go ->ut of their hands without 
being perfectly satisfied as to the nature of the

the ability of farmers to meet their obligations.
One firm m the binder twine business had ap,.01x0
matelv forty bills due on November . ami hey 
are all paid One hundred per cent even n a 
single case such as this in a particular y K'“'( • ' 
is very exceptional But this is not the only rase 

„vrmttonally good payments made during the ;Lr?eT rysy Sue bK .w» hou* reported

O.B.r.1

mg :

111
Ithe sale of new issues
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A despatch from the Suo states that a contract 
for tlii erection of a coke oven plant, to cost $200,000. 
is about to !>c completed by L. N. Wilputte, chief 
engineer of the Koppcr Coke Company, with the Lake 
Su|Klrior Corporation. The plant will be Imilt adjoin­
ing the steel plant on the northwest side.

The North West Crain Dealers' Association 
estimates wheat crop for Manitoba, Alberta and 
Saskatchewan at 123,211,600 bushels ; oats at 160,- 
720,000 bushels and barley at 29,715,000 bushels.

RICHELIEU Directors met yesterday and de­
clared the regular quarterly dividend of 1 \\ [>er 
cent., payable December I, to shareholders of 
November 19.

Canadian Rank Clearings for the month of 
October were $525,864,879 as compared with $413,- 
737,235 for the corresponding month of 1908.

TIRE AT THREE RIVERS. P.Q.

> By the fire which occurred on the 8th instant, on 
the premises of the Canada Iron Corporation, the 
following companies are interested :
IMiuMiix of Ixmdon.... $ 2 625 , Montmagny
Royal...........................
Queen .........................
Lir. A Ixm. A Globe...
North llrii. A Mcr. ....
Union ......... ...............
Northern.......................
( ‘I'lnmm-ial Union....
It' cheater German.......
York «hi re....................
Hrilieh Amviica..........
Hun...............................
.iitna. ..........................

Guaniian ....................
< ieneral........ :.............
Ht. l'aui........................
U< hi net* lieu I............
Acadia............. .
Hearts of Oak ...........
National < ieneral.........

..$ 2,«25 
.. 2,625 

. 2,626 
.. 2,«25 
.. 2.625
.. 2,625
.. 2,100

RichniM A Drummond. 2,100 
Sian. A Sherbrooke ... 1,576

1,575 
1,060

2,625 United lire A gene iw.. 6,700
2,625 Lloyd* ...............
2,625 Anglo Seottiah..
2,625 t niUki Counties
2,100 Hritiah Crown .
1,050 Unite-1 Lon. A Scottish 4,000
2,025 National Brit. A Irieh
2,100 Mer 
2,000 
ît.NOO 
2,625

4.200 Ontario ....
4.200 Ottawa.......
4.200 Ktnpi re City
2,625 Dominion.................
2.625 I x>n < I on Mutual.........
2.626 Mine, and Ron 
2.625 
2.100
2,100 Keonomical 
2.025 Sterling....

14,100
li.ono
4.000
2.000

WANTED:—Gentleman aged 27 with 10 
years experience of Fire Office work in all 
departments, seeks position with good Fire 
Office or Broker’s Office. Capable of taking 
charge of Office. Excellent references.

Address, X. Y. Z„ THE CHRONICLE,
Box 578 Montreal

9,800 

11 '12,800
Lo*ii alxml 00 iH*r cent.

UNION BANK OF HALIFAX.

1 lie V mon Hunk of Halifax is about to open for 
business ui Montreal, and lias taken the office m the 
Sun Life lluilding, on Notre Dame Street, occu­
pied by the Union Rank of Canada tieforc the 
latter's removal to its new banking-house on St. 
I antes St It is ex | «cited that the Union of Hali­
fax will open to the public at the beginning of the 
week. Under the capable local management of 
Mr ( lias A Gray, of St. John, N R, the Mont­
real business of this firmly established institution 
should grow steadily from the first

rite Union of Halifax lias an authorized cap­
ital of $3,01X1,000, paid-up capital of $ i,500,000 
and reserve fund of $1,200,000 Its assets total 
about $ 15,000,000.

WANTED:- Position as Fire Insurance 
Inspector, or Superintendent of Agencies, by a 
young man with experience and an intimate 
knowledge of Specific Rating. Excellent Cre­
dentials. Reply,

B., THE CHRONICLE,
Box 578 Montreal.I

J. E. GAUDET & CO.
Members Montreal Stock Eschantfe

J* J» Stock and B6nd BrokersI he Insurance Rate on Toronto civic property 
lias liccn reduced by the companies carrying the 
business from $2.25 per $100 to $2.10. in round 
ligures the city carries insurance on $3,250,01x1 on 
50 1 xt cent, of the value of the properties The 
insurance this year is increased .limit $700,000.

Winnipeg Wheat Prices yesterday compared
as follows with one week and two weeks ago:

Mm

82 St. Francois Xavier St, MONTREAL
Telephone Main 5145

1

McCUAIG BROS. & CO.
Dev.Ort. Members Montreal Stock Exchange9*|N,,.. II 

Nov. 4 
Oct. 28

t Imago prices reached oxer $1.05 for Decemiier 
delivery, owing to rc|xirts of damage by locusts in 
Argentina

The sit.'iiv l.vuiiKR Company at St. George, 
Reauce, ljue , lost its plant by fire this week I he 
loss is estimated at from $50,000 to $60,000. 
I bis is covered by an insurance of $20,000, with 

companies represented by Messrs Hobson and 
South wood, Sherbrooke

Industrial Expansion on the Island of Mont­
real continues apace Announcement is made of 
the purchase of .1 large property at I ongue Pointe 
for the erection of .1 large plant by the Montreal 
Steel Works

98|9*1
ii2f Mnsj

'■'81 mi A General Stock Exchange Business Transacted 
Investment Securties a Specialty

157 St. Jeunes St., MONTREAL
Telephone Mal. 925-4

BENJAMIN BURLAND
FINANCIAL AOINT

Stocks aad Roods i Cobalt* Montreal Elver and 
Oew.Onndn Mining Investments.

303 Beard of Trade Building, MONTREAL

iuhl
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good deal of the China buying, however, has been 
diverted from London to Bombay, where the price ot 
silver has for some days been considerably below L 
don parity.

The Dominion Coal Company's daily output is 
now running at about 9,500 tons, and increasing. 
There arc 5,500 men at work at the mines. I his 
means that the company has practically overcome the 
strike. Says the Montreal Gazette in this connection:
• That the struggle was by no means a light one is 
shown bv the fact that the foreign body spent hun­
dreds of" thousands of dollars in its effort to impose 
it, will on Canadian labor and industry. I hat it did 
not succeed and that the principle of the independence 
of Canadian laW has triumphed is generally recog­
nized to he due to the courage and resourcefulness of 
Mr. Ross."

The Nova Scotia Steel Company's output of coal 
will be about 800,000 tons, while ore 

President Harris also 
has made contracts for the

Mânes and Mânintf. t
onOnly Five Cobalt Mines shipped ore last week, 

and'the total was light-only 322.39 tons being 
consigned, as against 585 56 tons recorded in the 
previous report. La Rose sent 440,287 pounds and 
Right of Way was second with 131.361 pounds, 
while McKinley, Nipissing and Ojlrien were all 
credited with less than 70,000 pounds.

From 
Jan. 1, 09 
Ore in lbs. 

945,978 
961,010 

1,100,122 
731,327 
141,340

I, 420,925 
6,233,266

992,109
187,800
96,000

1,886,341
183,740

II, 029,955 
1,783,006

10 ,824,905 
480,810 
124,700 

2,525,107 
324,040 

2,664,587 
684,314 
241,820 

1,626,060 
1,743,323 
1,106,260 

60,500

Week.
Ore in lb».

Iln Halo............................
Chamber»......................
City.................................
Central...........................
Cobalt Lake..................
Coniagaa.........................
Crown Reserve............
Drummond......... - • • ■.........................
Keeley...........................
Kerr Lake....................
King Edward..............
La IL«.................
VcKinley Harragh...
Nipieaing.............
Nova Scotia..,. • 
Nancv Helen....
O’Brien................
Peterson Lake .. 
Right of Way..,,
Silver tliieen.......
Silver ( lift..........
Temiskaming............
Tretliewe 
T. * II.
Weillanfer..................

during 1909
will total about 450,000 tons, 
states that the company 
sale of ore in 1910 to the extent of alxmt 300,000 tons, 
lie states that the submarine areas are being steadily 
worked, ami that the "faults" encountered have not 
been serious.

Crown Reserve Directors met this week in Mont­
real. and declared a special bonus of 10 per cent, oil 
the slock payable Dec. 20. in addition to the regular 

quarterly dividend, and 9 per cent, bonus 
This makes a total payment

440,287
43.582
65,560

6*4,000

131,361

li per cent.
payable January 15, I910- 
of 25 per cent, for the current quarter.

The immediate effect of the announcement was to 
stimulate the interest in Cobalts generally, winch had 
(lagged somewhat, following the La Rose slump. L.a 
Rose is now comparatively steady around 5-5-

GOWGANDA JUNCTION will lx? the name 
new Canadian Northern Ontario Railway station 
that will, for the present mark the terminus of the 
company's link lietween Sudbury and Port Arthur 
From the junction a wagon road is being u 
through to Gowganda proper, a distance of about 
45 miles.

The Brokerage House of R !.. Cowan & Com­
pany, 36 King street east, Toronto, suspended this 
week "The suspended house dealt chiefly in Cobalt 
stocks, and bad a scat on the Standard Stock and 
Mining Exchange.

Ely Central, which Actor Nat Goodwin recently 
Lawsonized, collapsed this week on the New York 
curb, falling from $4 25 to below $1. t is "rt no 
v,.rv long since speculators were stung by the saint 
promoter"s Rawhide Coalition. Several thousand 
shares of Ely are said to Ik- held m Canada.

Company has deposited

»................6................

644,700

OCTOBER COBALT SHIPMENTS were 
than those of the corresponding month last year. 
Both I.a Rose and Nipissing, however, exceeded 
their 1908 record for the month.

Cara.

Total for week....
slightly less

of a
Tom- 
717.33 
440,28 
242 93 
168.31 
101.07 
94 13 
92.90 
93 85 
90 55 
62.09 
55.40 
45.30 
43.24 
31.20 
30 00 
29.00 
28.80

Pound»
1,434 667 

880,561 
485,859 
316,630 
202,151 
188,263 
187,800 
186,706 
181,116 
124,191 
110,808 
90,603 
86.449 
112.392 
60,000 
58,000 
57,600

4,712.785

Messrs. Mocatta & Golds Min, of London, in their 
market letter of Oct. 30, sum up the silver situation 
thus The fluctuations in the price of silver during 
the oast week have been wider than for some month- 
the spot quotation, which was 23 3-8 on the date of 
,„r last circular, falling rather sharply to 23 i-K>.

1 cached on the 26th hist., which is the lowest price we 
have had quoted since March. Although there has 
since been a recovery of a farthing per ounce, weak 
1,es. scents again to" have set in. to-day s quotation 
Wing jj 1-8, with a dull tone. The difference between 
the six it and forward quotation lias increased to 1 -8.1 ; 
this is dut chiefly to the dearness of money and the 
heavv st.x-k of silver in London, but also to the fact 
that China has been the principal buyer in the market 
and that buying has been for forward delivery. A

Iasroff....................
Nipiwing..........
Crown Beserve.i
O'Brien.............
Coniagafl............
Trethewrey ....
Koeter................
McKinley-Dwr..
Kerr Lake .... 
Bight ol Way..
Buffalo................ ....
Cobalt Central..........
Silver Queen............ -
11. J. Stewart............
Teniipkaming...........
Silver Cliff.................
City of Cobalt..........

Total*.................

1
:1
I

2,356 39

<2000" as"'security in its appeal .0 the Privy

Council from the judgment of Mr Justice 
a Divisional Court in favour of the Cobalt Lake Mm 

The Florence Mining Company claimsing Company, 
half the ore of the lake.

11. A. Preston, one of the discoverers of gold m 
,iu. Porcupine Lake Fields, arrived in Toronto this 
week “1 uncovered a g.wxl deal of gold before to - 
ing to old Ontario." Preston said, "ami 'h- 
nn. As I came out I met seventy canoes going in.

New York yesterday,Bar Silver was 5044 c in 
and 23Vid in London

I £
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Traffic Earnings.Stock Exchange Notes
Thursday, November 11. 1909.

Nova Scotia steel Common was a prominent 
this wink's trading and ran up to 70 1-2 an advance of 
3 1-2 points The g «in was not held, however, and It 
dosed with 73 bid, um hanged from a week ago. on sales 
of 1,274 shares. The general market was dull and prices 
sagged, the level throughout the list l»eing lower than a 
week ago. Domini m Iron Common was again the lead­
er In point of activity and over 11,000 shares changed 
hands. After selling up to GO tt reacted to around 68 and 
then receive red to 69. a net loss of 8-8 of a point. Do­
minion Textile Common came In for attention and on 
sales of almost 3.600 shares closed with 72 1-2 bid. 
Crown Reserve, which has declared a bonus payment of 
10 per cent payable 20th December, and the regular quar­
terly dividend of fl per rent and 9 per cent bonus pav- 
pa) able 16th January, advanced 26 cents to 6 09 bid and 
over 1.600 shares changed hands Money continues firm 
at 6 per cent and In New York the same rate ruled to­
day The Rank of England rate remains at 6 per cent.

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
for 1907 and 1908 were as follows :

Osamd Turns Railway.
Yesr to date, 1907. IfOH. 1909. Incn-sse

Oct. 31.............  137,306,624 $31,970,462 $33,888,891 11,618.429
Increase

85.415 
74.277 
63,514 
33.985 
64,971

Nature In

u
I *09.1»0M.

817.362
840,683
841,160

1,287,065
837,226

Week ending.
Oct. T ..

" 14 ..<• 21...»...
Nov. 7...

19117. 
.. 920 606 
.. 935,632 
.. 944,379 
..1,367,883

902,777
914,860
904,674

1,321,060
902,197

Canadian Pacific Railway.
nCall money in Montreal..

Call money in New York.
Call nionev in London...
Bank of England rate....
Coniol,.......................
Demand Sterling........... ...
8i»ly day,' eight Sterling

The quotation» at continental pointa were an follow, : —
Market. Bank.

Parie. ...
Berlin ...
Vir 1111 a. ..
Ameterdan 
Brneeele...

IncreaseI tnill.1908.1907.Year to dale.
Oct. 31............. *61,614,100 * 66,160,000 «66,906,000 «10.766.uM

Inerea*#
676,00o 
627,"00 
451,00» 
778,00(1 
426,000

ex

■8
8ll.ll*

1909.1908.Week ending. 1907.
Oct. 1................. 1,497,000 1,599.000

1,601,000 1,611,000 
1,541,000 1,693,000
2,494,000 2,446,000

2,176.000 
2,138.000 
2,147,000 
3,224,000 

1,688,000 2,113,000

*• 14.. 
“ 21.. 
•' II.. 

Nov. 7..

Caxama» Nomma» Railway.
1907. 19u8. 1909.

*8,963,800 *7,254,800 *8,145,400

t-i
6 Increaee

1890.600
Inrreane

83,400

41 Y«ar to date.
Oct, 81............

Week ending.
Nov. 7........

3| t
2 15-16 3 loot.1908.1907.

H•M 241,800 256.900 340,300

Scmuaky or Wxxx’a Salk» ami Qcotation».
Clnelng Closing Net

gale, Ud. but Akange
No» 4th. today

DplOYH, Sotmi Shork A Atlantic. 
1907.
65,048 
63.108 
61,011 

103,840

Monthiai. Sraarr Railway.

Inereww
20,1127
11,378
15,606
20,286

1909.1908.
56.202
59.138
58,905
79,701

Week ending.
Oct. .............. 76,629

70,516
74,511
99,987

Reearll,.

1183.... m 184Canadian Pnciflc............
“Noo1* Common .........
Itemnt United...............
Halifax ........................
Illiniue Preferred, .
Montreal Street ... .
Uuebec Railway:....
Puled.i Railway»....
Toronto Railwav....
Twin City ............... ••
Itiehehen A Ontario.
Can. Con. Rubber Com....... 4i9
Can. Con. Rubber PM....
Horn. Coal Coin .................
lb.in. Iron Common..........  11,730
Dorn. Iron Preferred. ...
(Vm. Iron Rond...................
take of the Wonli Com..*. 115
Maokay Common...........
Ma ke? P relire I..........
Mexican Power . ..
Montreal Power ....
No» a Scotia Steel Com.
Ogilvie Coin....................
Rio l.lghl and Power.
Hliaw n'«an .. .........
Can. Colored Cottoll..
Can. Con»ertom............
Ibiin. Textile tVnn ... 
lb.Ill Textile Preferred
Montreal Cotton...........
Penman» Common.......
Crown Reserve...............
Nl|aUlng............................

ITS
4161|IN634

119III16n
929290 Increnee

$188.311
1909.I9H8.19117.Year to date.

Oct. 31.............. $2,932,535 $2,993,677 $3,181,389
19U7. 1908. 1909.

66,066 68,577

ÏÎ12 Of.;2$$... 160
661.3771 Week ending. 

Nov. 7 7.14775,624
109 XI) 1081 XI) — {121»mi.. 508

Toeonni Stkih Railway.25
Increiee
*254,189
Increaio

7,096 
8.392

87 I 9"9187 19-18.278 1907.
$2,818,606 «2,935,679 $3,189,868

19*1». 1999.
74,818 
76.274 
73,969 

107,516

Year to date. 
Oct. 31 ».•.....

Week ending. 
Oct. 7.................

7 Ü98$$
118 1907:: <a - I! 67,108 67.732

66,839 67,-82
65,151 69,429

92,346 101,414

59Vi •• 14............
4,530
6,102

in132268 •• 21
195954$3.1810 “ St

+ 1132111 Twi* City Racid TxAeeiY Coryaxy.
I*i9. Increxee

$6 625,027 $5.266,085 $5,714,410 $441,325
1907. 19 8. 1909 lucre,re

136,414 12.425
12»,362 4 436
131,931 6.965

192,031 16,619

9U| Vt +475
I '"181907.75 Year la date.

Oct. SI......
Week ending.

Oct. 7_______ 119,338 1*3.989
»■ 14............... 114,249 114,927
•< »............... 115,994 113,366
“ 31.............. 163,165 175,382

Detroit Uxited Railway.
1908.

132,539 130,453
132.813 130.029
125,172 129,070
175,848 180,751

IIalitax Vi.botkio Tramway Co., Ltd.
KailwaT Receipt».

1907. ' 1008. 1909. Increiee.
............  3,050 3,322

77 71*150
1221 XD 112» XU - ..807

7.11,274
lie 137

861
02

1606125
7 I 
- 2

4314460 Inerew-e
21,723
24,325
17,815
32,313

l»o9. 
162,176 
154,154 
146 887,
213,064

19'7.Week ending. 
Oet. 7................

72,7713.440
10310695

It127127
21..I565772

•• 31...+ 255.6916,350 6.44
275 111 .80

MohtbxaL Baxx Cibaiixii» lor week ending November 11th, 
1909. were $44,568,265 P.ir II.» oorrwpnnding week, of 1908 
and 1907 they were $31.748.482 and «3V6.I5.040 r,’»l,orovely^ 

Toa.ixTo Clxasixo» for week ending No, ember II, 1909, were 
• 13 444 764 h* il* coirvAiwmUmv week* ul lvUr an t IVU7, 
*l„; .il. n*.08,ir19f,. and *16.376.37.1 re-pecl,„lv

Ottawa IIa»x t i xabino» for week ending Nueember II, 1909. 
erre *4 059.328. *',w lb, corrr,ponding week, of 1908 and
1907 the, were $33)91.25* and $3.299 577 rropaoU.ely.

CarauiaX Haas Ci.xaxixu» for week endmg November 6th, 
19119 weie $126,9762252 and for 1908 $103,437,957.

Wnk fivimg.
Nov. 7..000I •271

Hatana KLaoraio Railway Co.
I»n9. 
46,023

Increave.
7,766

1*0*Week ending
Nov. 7 ........

Tin Bank or Kxolaxd Statement tide week «hole iwrvr 
to have inerwd t»v 41,181.000 to /22,843.000 The ratio id 
romrve to liabilities incrowed from 45.41 p.c. to 50.71 p.«.

37,272

y I !

Dit.

z :

: 
5 

5

: s:
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Now that Cotton Futures are "wabbling” some­
what in price, speculative attention is betng turner! 
to copper -the one important commodity that has 
lagged behind in the procession of price advances 
during recent months. Considerable export orders 
cave a fillip to market developments, and joint- 
effort to raise prices is talked of as pending in cer­
tain quarters. But, statistically, market supplies 
still seem to favour consumers rather than pro-

Flnanclnl and General Items
The October Statement of the Finance De­

partment shows gratifying increases in the Dom­
inion's revenue and decreases in expenditure. I lie 
total net debt of the Dominion on October 31. 
amounted to $321,7^7.»'6. an increase during the

?

y

during the same period of 1908. I he expenditure 
f“r October was $6,710,684. In seven months the 
expenditure on Consolidated Fund account was 
$,7 ,,7 130, or $2,205,237 less than in the cor- 
reipondlng period last year. Capital expenditure 
in the seven months was $17,11)6,084, or $808,2 j 
less than in the same time in ujo8. The total cx- 
penditurc was $54,363.223. includtng the disburse- 
ment of over $10,000,000 on the National trans­
continental Railway.

Over $25,000,000 Worth of fish is taken from 
the sea by Canadian fisherman annual y. Ihc 
report of the Department of Marine and T ishcrics 
tor the fiscal year 1908 shows a total catch valued 
at $25,45^085, if skis be included. There were 
employed in the Canadian industry last year 1,414 
vessels and 30,965 boats, the whole manned by 
71,070 persons. Besides these, there were em­
ployed in canneries and in the preparation of fish 
generally 13-753 persons, giving a Krand total of 
those directly employed in the fisheries of 84,823 
The total capital invested in the fisheries of Canada 
is placed at $15,500,000.

ducers.

. Rumors that the C.P.R. had contro of 
bolt and bar null will be 

much
of directors
the stock are denied. A new 
built and the company will do business on a 
larger scale, entailing an expenditure for new work 
of over a million dollars.

The American Federation of Labour this. week
held its annual convention in Toronto Preside 
Gomners in his opening address, advocated an

class sense) from affiliation with United State
nar­

row 
unions.

C P R Shareholders of record on November 15

May " ‘jul, sTSpimE J* ‘ g
due dates.

There has been some November contraction in 
the United States in the volume of pig-iron busi- 
ness-the business having reached recmd-break.ng 
proportions during October. It was hardly to he 
expected that the pace would continue quite so 
brisk. A rise of $2 a ton has taken place in p.g- 
iron within three months, the October average 
being $18.78 for Bessemer Producers fear that 
any further increase is liable to cause 
The possibility of foreign iron being imported is 
also expected to act a steadying factor.

The Detroit City Council is now m possession 
of a summary of the exact figures ,.t the Bancroft 
appraisal of the physical property of Detroit 
United. The total of the appraisal is $11,284,- 
51,6.98, with the remark added that the company 

$100,052.30 worth of real estate and build- 
that is not used for railway purposes, and 
is, therefore, not included^ If that amount 
added the total would be $11,475.549-28.

The Crpw-t Trust Company directorate has this 
week had aided to it, Mr. G M. Bos worth, fourth 
vice-president of the Canadian Pacific Railway Com­
pany. and Major J. G. Ross of 1 . S. Ross & b™s. 
There are eight members on the board, as follow . 
Robert Reford, president; G. I. Gear, vice-president 
John Carson, managing director; Thos. F. How, b 
T R. Laurendeau, A. G. Gardner and the two new

in the UnitedS,22”«o,5M”oC Tte Arn” ,c,n C.nUacto.

1
reaction New York of some

month. , t

sa; twJiH :i
Of 6^ per cent, to have occurred in the cost of 

last March.

!

owns
mgs
that
were

living since
Iitst Three Years Ago,-the Dominion Coal 

Company repudiated its contract with the Dom­
inion Steel Company And, this IAyTStat 
to the two companies getting definitely g 
nvc been given added interest bv the coming to 
Montreal of Mr E R Wood and Mr.JJ - I lu"m,r ’ 
presumably to confer with Mr. James Ross.

hr
fifes'”

members.
September freight passing through the canals a! 

Sault Ste. Marie aggregated 0.227,192 net bins, com 
pared with 6,453,358 net tons in September, 1908, an.
8,532,706 net tons in September, 19°7*

on
an ear
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Insurance Items.
Rather Sensational developments have grown 

out of the attempts to settle the loss by the fire of

The Shipping World and otner British jour­
nals seem to lx- critical of the new Canadian bill 
of lading sanctioned by the Board of Railway 
Commissioners. It is characterized as "nothing 
but a railway consignment note, t here is, indeed, 
as in similar United States 'lulls,’ a clause con­
taining certain conditions when the goods 'arc 
diverted from rail to water route;' but this does 
not apply even to lighterage or car ferriage across 
rivers or in lakes or other harbours.” In short, 
the Shipping World thinks bankers should treat 
the Canadian railway lulls of lading in the same 
was as those of the United States. “They arc 
neither receipts for goods slup|ied, nor contracts 
for sea freight conditions. Ihc document is all 
right .is res]wst s carriage by rail 111 the Dominion 
of Canada ; it is useless 111 England.”

The German Government is said to be con­
sidering the advisability of establishing a new 
Consulate-General at Ottawa, which will lie almost 
ambassadorial in its scope and character. Whether 
true or not, the rumour again reminds us of Ger­
man anxiety to increase its share of Canadian trade.

The Ik 1 a mi ok Directors of the Adams Express 
Company this week declared the usual semi-annual 
dividend of $2 per share un the earnings, and an ad­
ditional $4 a share of earnings from other sources. 
In the future dividends will Ik- paid quarterly instead 
of semi-annually.

Tilt IIovskok Speyer has always taken a practical 
interest in Canadian financial matters, ami recently 
handled the G.T.P. and Dominion Steel issues. Sir 
Edgar Speyer, who was on the King's birthday made 
a Privy Councillor, is to visit the Dominion some time 
next month.

The Government Engineers arc said to be of 
the opinion that the new plans for the damming 
of tlie Long Sault rapids arc feasible and that 
the objections as to interference with navigation 
have been effectively removed On this latter 
point differences of opinion are likely to obtain.

Mr. Charles A. Gray, manager St. John Branch 
Union Bank of Halifax, will be manager of the 
branch to Ik- o|icned in Montreal. Before going to St. 
I0I111. Mr Gray served in Windsor, N.S., and Port of 
Spain, Trinidad.

Senator Aldrich's Speech of last week before 
tlie Chicago Commercial Club makes clear that no 
plan for currency reform has yet liecn formulated, 

tentatively, by the United States Monetary 
Commission

The Standard Bank will erect .111 eight-story and 
liasenient building at the southeast corner of King and 
Jordan streets, Toronto. The building will lie of fire­
proof construction and is estimated to cost $1404100.

The Canadian Eight & Power Company has 
increased its board from seven to nine Messrs. N 
t urry, of Rhodes, Curry Co. and | M. Wilson, of 
Roivm, Wilson Co, were elected directors.

United States Railway earnings for October, 
so far as rc|x>rted, were 11 pc. greater than those 
of last year and 5.7 pc. greater than those of 1907.

OCTOBER Awards of municipal bonds in ( anada 
are estimated at somewhat over $1,500,000, sales 
for the ten months totalling well over $30,000,00a

April 13, in the plant of the Nichols & Eangworthy 
Machine Company at Hope Valley, R.l , says the 
New York Journal of Commerce. Projierty owners 
who have been disposed to place their fire insur­
ance in doubtful institutions abroad because of 
inducements in the matter of reduced premiums, 
and es|ie('ially those who have been approached by 
W II Crane & Co., of London, will find the diffi­
culties the machinery company and its receivers 
have cx|icrienccd of jicciiliar interest. The State 

for the Nichols & Eangworthy Machine 
Company, William Beverly Winslow, has recently 
returned from London, where lie instructed attor­
neys to bring suit against eleven companies, under­
writing associations and Lloyds, for payment of 
their proportion ot the loss, under |xilicies aggre 

These unlicensed companies and 
some of rather doubt-

receiver

gating $280,000. 
underwriting associations, 
ful financial responsibility, deny all liability on 
.1 technicality based on alleged misstatement in the 
tabled application for the insurance.

It is of interest to note, in this connection, that 
the four duly licensed companies on the risk (the 
Sun Insurance Office of London, Niagara Fire of 
New York, London Assurance Corporation, and 
Concordia Fire of Milwaukee) have all agreed to 
a settlement on the basis of a fairly considered 
compromise.

He who runs (after underground insurance) may 
read Chasing up claim settlements is not so 
simple a matter as paying premiums to unlicensed 
companies.

MR I AMES M Morris, of tlie Liverpool & Lon­
don & Globe Insurance Company, was the recipient 

Friday evening of a very fine gold chain and 
jicndant, from his office colleagues on the occasion 
of his leaving Montreal to be inspector for the 
company in Toronto. The presentation was made 
by Mr. A R Stell, who gave the new inspector a 
few reimnescent anecdotes of his own experiences 
on the road, and Mr Morris replied in a few words, 
thanking the staff for their kind appreciation.

on

The Toronto Like Underwriters’ Associa-
mecting for the 
revised by-laws 

was given by

!
TION recently held its opening 

Notice of motion as to 
regarding "switching" and rebating 
Mr L L Boreham. An interesting address was 
given by Mr. Sheldon, head of the Sheldon Cor 
respondent School, on The Selling End "Know 
theyself, know the other fellow, know thy business 

laid down as a basic axiom.

autumn

oven

was
Sin serious explosions took place in Canada dur­

ing October, resulting in the complete wrecking of 
three buildings and the loss of five lives.

The Western Union Fire Insurance Com
PANY is I icing organized in Vancouver with an 
authorized capital of $1,000,000.

About $200,000,000 is reported as likely to he 
spent in rolling stock by United States railroads with­
in the next few months.

Some 
were lost

$2,000,000 worth of property and 95 l*ves
on the Great Lakes during the past season
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Closing
Quotations

outstanding
WkenJHoNIfS.

. .. 6 $3,36.3,000 Oct. 1 at Apl

Can. Coloml Cotton Co.. IM 9» fi 1.006,900 ?„.! Apl. tnd Oct

9»1 97) 6 «,176,000 |,t May tat Nov.

Dom. Iron A Steel Co.............  961 5 7,674,000 ],t Jan. 1.1 July.

** 2nd Mtirlg. IWe.. ..
Horn. T.x Srr«. "A”.... 97 W

Hell Telephony Co............

Iloni inion Coel Co.

« 1,96H,000 l.i Apl. 1.1 <Vl.
769,500 ] M»nh 1 Sept.0

6 1,162,000

6 1,000,000

"II"............... 99

«‘C".... 96 66)

"ir.,.. •• ..
FU.ene F.lrelric Railway. •• | .,
Unlit*. Trom.................... ' ••
Kecwalin Mill Co.....................

460,000 "
6 9,.111.661 1.1 F.k let Ang.
6 600,0001.1 J*n. l‘l .7nlv

760,000 let March 1 Sept

lake of (hr Wood. M til Cn 111 ]p9) 6 1,000,000 let June let Per

Laorrnlid* Pajier Co............... no 6 1,036,000 2 Jan. 2 July.

6

167,000 30 Jiv e 30 Pee. 
6,000,000 let Jan. let July 

12,000.000 let Frh. let Aue. 
6,476,000 let Jen. let July.

1,600,000 l«t May Vt Nov 
2,292,000 1 Jan. 1 July.

1,470,000 1 Jan. 1 July.

1,000,000 let June let Dec

1,000,000 let June let Dec

Marlelen lelan.l............
Mexican Electric L. Co. 
Mei. l/l A Power Co..,, 
Montreal I,. A Pow. Co..

Montreal Street Uv. Co... 
N.fl. Steel A Coal Co.... !N. S. Steel Consolidated..

Ogilvie Milling Co...........

Price Aroa.........................

323,146 I March 1 flept 
23,284,000 1 Jan. 1 July.

Rich. A Ontario................
Rio Janeiro...

8eo Panic.................

Winnipeg Kleetric...

6,0r0,0001 June 1 Pec. 
/ 1,000,000 I July 1 J*n. 
\ 3,000 000 2 July 2 Jan.

I»ate of 
Maturity.

Where Interest RKMAKKS.

Ilk.of Montreal, Mil.. April let, 1926 
<• •' I April 2n.l, 1912

" April let, 1940 

Ilk. of Moi treat,Mil.. July lut, 1929

Redéfinit»)? at 105 an<1 
Int alter May Wt,1910

Rk. of Montreal, Mtl................................ «M.QOOReSvevnahl,
|loyal Tn.-t Co , Mil. March let, 1025 Redeemahleat HOan.i 

3 I nl wet.
Iledeemahle at par 

alter 5 year*. 
Redeemable al 106 ml 

Interest.

52 Broadway, N.Y... Felt, let, 1952 Redeemable at 106 
Ilk. of Montreal, Mtl. Jan. let, 1916 
Royal Truet, Mtl.,,. Sept, let, 1916

Merchant#! Rank of 
Canada, Montreal. ■ June let, 1923 

Ilk.of Montreal, Mil . Jan. 2nd, 1920

Redeemable at 110

" July let, 1936
Feb. let, 1933

•' Jan. let, 1932

May let, 1922
July let, 19.31

July let, 1931

Bk. of Montreal, Mtl. July let, 1932

............................ .. June let, 1926

Redeemable at 106 and 
Int. after 1912.

Redeemable at 110 and 
Internet.

Redeemable atll6and 
Int. after 1912. 

Redeemable at 105 aud 
Internet.

U R. of Halifax or R. 
of N.S.Mtl.orToronto.

Jan. Ill, 1936

June let, 1929 
Jan. let, 1927 
Jan. let, 1'.‘36

C. B. of C. London 
Nat. Tenet Co., Tor. 

Rk. of Montreal, Mtl.
do.

(S>mitan3Vnfriran
insurant Company

STATEMENT JANUARY 1.1009
CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

• ’ NET SURPLUS •

5.467.353
ASSETS

14,797,077

SOUCIES THROUGHOUT OSH ADS.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED, E. RICHARDS, President.
Adopted value of Canadian Securities hold 

b> lodoral (internment for protection of policy­
holder». $1,204),.176.

All policies Issued with Annual Dividends on 
payment of second year1» annual premium.

Ivepllonal openings for Agent», Provint r ol
Quebet and Eastern Ontario.

Am » *o
WALTER I. JOSEPH, Manager,

tat St. James Street, Montreal.

London Guarantee & Accident
Company, Limited.

Seeds Issued Insuring tmplnvers end 
(orporstlnns against loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administrators'Ronds 
Uahttltv Insurant r. ...

MsMrssI A4»el

• dead* LIU Bldg.W.
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SUGARSDOMINION COAL CO. 5°/„ BONDS. 
DOMINION 1B0N & STEEL CONSOL­

IDATED 5% BONDS.
NOVA SCOTIA STEEL & COAL 

5% BONDS.
We can oiler any ol the above

KWJf-SSSJSW
investors.

R. WILSON-SMITH & CO.
MONTREAL

The best are the cheapest
Ask for ami see that you get

160 ST. JAMES STREET,

British American 
Bank Note Co. Ltd.

PXTRA GRANUtATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILLPAY

HEAD OFFICE I
Wellington Street, OTTAWA, Canada

arSSSfSS
mein el » leMtery ««lie. ____ _________ __

Tha Work escbted by Ih • Coupon» •« »cccjtid by the

LONDON. NEW YONK. BOUTON
,n« et he, Stock tkctange«•

■

J MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.•■Awe* owo»i 

Q BLEURV STREET. 
TRADERS' BANK BLDG.

MONTREAL. 
- TORONTO

CHIPPENDALE EFFECT.
A NEW EEATUiE IN

Macey” Sectional bookcases66

EFOR VARIETY OF 
SECTIONS, 
ARTISTIC 
EFFECTS. 

MECHANICAL

SOMETHING
A

LITTLE BETTER.
1A

LITTLE NICER.
A FEATURES, 

WORKMANSHIP 
AND EIMSII

LITTLE RICHER 

than the type ol 

SECTIONAL 
BOOKCASES

which Kan her.tolor. 
bene ee the merh.t

THF.
•• MACEY ”

LEADS THE

WORLD.

;

rT
OUR •• MACEY ' BOOKLET BENT ERRE 0N ™ ^ ^TI1npDC

FURNITURE manufacturers
limited, _

General Offices. WOODSTOCK. ONT. =
Wholesale Showrooms, Toronto and Winnipeg.

CANADA l

r-
r.
L-



INCORPORATED BY ROYAL CHARTER, A.D. I84S
910,706,60» 

14,600,000 
1,046,666 
1,138,474 

170,333

Capital Subscribed. . •
With power In Increase 
Paid-up Capital. • •
Reserve Fund. . • •
Special Reserve Fund . .

MONKY TO LOIN ON RKM. HSTATR ANI) 
SVRRKNUHR VALURS OR LIRH POLICIKH.

26 St. James Street, Montreal

The Trust and Loan Co.
OF CANADA

gfomtmil (Erupt (Enmpany
»rhe administration of estates is a business 
1 In conducting it properly, experience, 
judgment, integrity and financial strength 
are lust as essential as they are in any other 
business Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi- 
nistration. This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality

A
Practical
View

2, plafp B’ArmPg

— Royal Trust Co.
107 ST- JAMES ST,. MONTREAL 

CAPITAL FULLY PAID • II.WMW
S9M.IWRESERVE FUND

maw or wateroest
Rl,kt Hos. LORD STRATHCONA k MOUNT ROYAL O.C.M.O 

PRESIDENT.
Hsu. SIR QEORQE DRUMMOND, K.C.M.O., 

VICE-PRESIDENT.

ïVàïïïs:4” A"«". w.& a-assrr:. &z."ssx&
A. Bavmoabtbn Si* Rdwabd Cloubtoh,Bert. Hob.k.macbay 
K B GBBBWBHIBIDB a. Macnidbb _
P VI hayi Sib T. G. 8bavo*n*sbv K.C.V.O.

” C. Van Hobwb, K-C.M.G.Sib William

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS i

109 St. James St., Montreal

United Empire Bank of Canada-
Head Office, corner Yenge and Front Sts., Toront

sound, narine 
Stock (1* iiiPtl

investors wilt And A aalf 
l thin New

Conservative i 
proposition in 
•t pen Allot

CEORUF P RFI».

mV mil*” Bank
to early epplvants

(ieuerul Msuager

NATIONAL PROVINCIAL PLATE CLASS INSUR­
ANCE COMPANY, LIMITED.

Head 0/Acs London. Eng : Established IB64 Ctpittl fitly 
thousand pounos sterling For Agencies et unrepresented 
points. Province or Onteno. Address J H. EWART, Chief 
Agent No. IB Wellington Street Fest. Toronto.

THE PRUDENTIAL
ii constantly extending its field of operations.

yjJEJv There are unlimited opper- 
tunities to-day for men of 

V/ energy and ability to sue
l 1 ceed with us.

The Prudential8 invites you to write for per 
ticulars of an agency contractü»*y

I HI PHI IM MUI l\SI HANF t CO’V 01 AMI RICA
Incorporated aa a Stock Company by the Slate ol New Jersey.

Write for AgencyJOHN. F. IIHYOIN. President.
IIOMt OFFICE, NIWARh, N. J.i

FOUNDED 1702

Insurance Company ol 

North America
PHILADELPHIA

i3,000,000
12,006.998

145,000,000

CAPITAL, . -
ASSETS JANUARY I, 1909, 
LOSSES PAID, . . .

ROBERT HAMPS0N 5 SON
MONTREAL.General Agents for Canada,

National Trust Co., Limited.
$1,000,000

650,000
CAPITAL PAID UP 
RESERVE - -

OFFICES Montreal, Toronto, Winnipeg, Edmonton, Bask.toon

Trust to. Exocutor. Adnuniotrotor.Aioitno•• Liquidator, Con. A font 
Montreal Board of Directors *

Jambs Csathbbn Ksq.. Director Cans.llao Rank of Commerce. 
ii. n Waf.buh Ksq.i Mgr. Canadian Bank of Commerce.Ho MABELA»D MoÏbon Ksq . Director .he Motsoo*. Bank.

Montreal Offices and Safety Deposit Vault».
103 Si. Jamas StreetNational Treat Ralldlatf.

A. O. BOSS •

FIRE AGENTS’ TEXT-BOOK
Si Swouiud Dlctleeir, el the Urmi and lochrlcil phnsei 

la common uu imon| Fire Uederwrlters.

By J. GRISWOLD.
To which Ii appended I Policy Form Book The whole nipple- 

rale Coocollotloo end Time Tibloi.led kj ikert rate eed pre- 
pekllihed el Ike office of

THE CHRONICLE. Montreal.
Si.iJO

mm

Price

NOVEMDER 12, l()0()THE CHRONICLE1686
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The Dominion Bank The Metropolitan Bank
HEAD OFFICE: TORONTO, CANADA.

Capital Paid up, - - -
Reserve Fund and Undivided Profita,
Aaaets, '
Deposits by the Public - •

DIEECTOBS 1

$1,000,000
1,277,400

Capital Paid Up - - - - 
Reserve and Undivided Profits

99&80.000
fBJBO.OOO

tn7,3»o,ooo 
$4 V, «00,000

■ ■ TORONTOHEAD OFFICE
Pbmident 

VlCB-P*B8in*"T 
R. J. CHRISTIE 

JAMES CARRUTHKRS 
JAMES J. FOY, K.C. M L A.

J. C. EATON

CLARENCE A. BOGERT, - General Manager
Brsnchen sod Agent, throughout Canada >nd the United SUte*. 

collection* made and Remitted for prompdy. Draft* Bought end Sold 
°° immorc.nl and Tmvll.ro* L.tfrcf Omd.t

,„ued, »r«,l«ble in all pun of the world.

A General Banking Business Transacted.
rtonlrral Breech 1 IS2 ST. JAMES ST

K B OSI,KR. M. P.. 
WILMOT I). MATTHEWS. 
A. W. AUSTIN 
W. R BROCK 
A. M NANTON

W. D. ROSS.
General Manager

S. J. MOORE.
President

A GENERAL BANKING BUSINESS TRANSACTED.

Eastern Townships Bank 1
RESERVE FIND S2.000.000

SHERBROOKE, QUE
CAPITA!. $3.000.000

HEAD OFFICEI. H. HORSEY. IHillti

IRESEDVE FUND
..T,36»,000CAPITAL PAID-UP

$4,669,000
Milk over SEVENTY.THREE BRANCH OFFICES 
I. Ihe PROVINCE or OUEBEC w. oil»» facilities

............ .. b, NO OTHER BANR IN CANADA for
Collections and Banking Business Geeerally 

Ib that Import**! territory%
BRANCHES IN

MANITOBA, ALBERTA and BRITISH COLUMBIA
OORHRRPONDRNTR ALL OVER THE WORLD

HEAD OFFICE • MONTREAL
107 BRANCHES THROUGHOUT CANADA

11 AGENCIES IN CUBA
Nassau, BahamasSan Juan, Porte Rico.

New York Ajency * 68 William Street IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESERVE FUND

H. r. wilsis. President. How 
u’ii i iau Kamsa v of Rowland,

I KKRR ()*HO*NK, CHA» t OCKBHVTT, P*l-*0 IIOWIAN"
WM WHVTK'Winniiieg, Cawthra Muiock. Hon Richabo Tn*ï«r.yuebeT. Wm Ham,, ton Mbrritt Mh. W.Catharine., 

BRANCH KB IN PROVINCE OF ONTARIO 
Iogereoll
Keoora Ottawa
Liatowel Palgras
London Por
Marihvillr For

- *10,000,000
. BpOOf'.OOO
• 6,010.000savings « • «

DEPARTMENT at highest -urreot rates. DIRECTORS
Vice-Prealdeet 

IAN HoOill,Scotland, Hi 
Ho

INCORPORAT II»
IS32.Bank of Nova Scotia

St Cathar-

H’, David» 
Marie

1North Bav
; : *£288:888 *burg Fergus

Relwood Fonthill 
Bolton Fort
Brantford Galt 
Caledon 
Cobalt 
Cochrane 
Cottam 
Klk Lake

■esIeVz riiND.
HEAD OFFICE I HALIFAX. N.S.

DIRECTORS
J0";.VL.™-T PreelG nl Campon

Hector Mclnnee
General Managei 

H C. McLeod. General Mana 
Geo. Sand

111grave 
t Arthur
t Co I home SI Thomas

K Erberetone the Late lee Wool.loch

SiWilliam

a*LD Vke-Prealdeai 
1. Waller Albion 
H.C McLeod 

ee. TORONTO. ONI 
II. Waters, Anal, Genet a I Manager 

Ins

■a Aacm

BRANCHES IN PROVINCE GE QUEBEC

BRANCHES IN PROVINCE OF MANITOBA 
Brandon Portage Iji Prairie Winnipeg
BRANCHES IN PROVINCE OE SASKATCHEWAN. 

Balgonie, —d.hr,^ M.Rne^M^,... Norib B.I.M,.rd.

Athahnaka

iget.
, C. I».

— BRANCH KH

Branches „ _

Pa^M^^erT^'r^^: SüSlSS'.î»

:
Sebum, au Month kai ,

n:t»3 aies A Cube

Prince

iTHE HOME BANK
latere,! allowed on depoeite from date of deposit.

OI Canada
quarterly dividend.jsrrr’ÆtïieK

PER ANNUM upon the paid-up capi­
tal Block of the Home Hank of Can­
ada has been declared for the T11RJEF. 
MONTHS ending 30th November, 
1909. and the same will be payable at 
1U Head Offlce and Branches on anil 

Wednesday, the 1st day of De- 
The transfer books will

The Sterling Bank
OF CANADA.

after
cember next. — 
be closed from the 15th to the 30th 
November, both days Inclusive.

By order of the Board.
JAMES MASON, General Manager. 

Toronto, October 21st, 1909.

, Toronto 
157 St. James St

Head Office, 
Montreal Office,
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reference directory

Legal FirmsT"Brokers, Agents, Etc.

i

Bell Telephone Main 771McGibbon, Casgrain, Mitchell & Weldon
Victor K. Mitcbbll, c. e. o. JOHNSONVlCT 
1 W. WM-DO". 
f J CaaSl.MAN.

T K.C.,
A.CHAB* CâSORAIK.
K. M MCDOWALL.

r w. EVANS

Evans & Johnson
FIRE INSURANCE

| BABB1STEBS-AT-LAW

Canada Lite Belldlng, Montreal, Canada
•• MONTOIB1V' MONTKHAL

SOLICITORS

Cable Ad.lirw BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, narrialerasohc,^^

A.B.C. Cool

MONTREAL
New York Lite Building. -

CA.,« ' MOH".*! general agents
ÆTNA INSURANCE Cv., el M.rtlerd 
BRITISH AMERICA ASSURANCE CO., •! T.r.»l. 
SUN INSURANCE OFFICE, el Le.de. Eiflidd 
HOME INSURANCE CO.. •! Nee Yorkfleet, falconer, olghtred,

PHELAN, WILLIAMS & BOVEY
Standard Building, 157 81. Jamea St. Montreal 

A. R. OUQHTRED. K.C. "■ S. * LUWIS. 
M. A PHELAN. WILFRID BOVEY.

GKO. HAKOl.lt BAKKK
HKNkV CHAUVIN & BAKER

C.J. FLEET. K.C.
A. FALCONER, K.C. ADVOCATES

T„ urz»ym is*--.
'®"nan' fitter" GEORGE DURNFORD, Ltd.,

Auditors and Accountants
■«Ml $». 1..4.A Ule B.IHI.1, !»• SI. J«*rs. HONTttAL.

G pUKNFOWD C.A.. F.C.A.. I‘,n. ARTHUR J ENGLAND. Acc*
Advocates,

is McIaMIkwan. K.C I 
11. U. r. AWLMMM I 

•NOTTSH MORTaiAl .' 1

Tel. Main 50
Hon. sir Aleaandre Lacoste, K C.V a ai*ci C ASSIS llâTTO*. K C lOsoeel) 

K KifWiN flow a a h K Cable Addiwe Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Elc. 

Provincial Bank Building .
H. J Karnnagh, K.C.
H tieriu-Lajuie. K.C.

7 Place d’Armea.
Paul l.aconte L.I..I. 

Juice Mathieu, I..1..B

C. A. DVCLO», K.C 
J. J. MHAC.IIHK

WILLIAM HANSONKDWIN HANSONATWATKK. K.C. 
W L BOND

A. W. j. r. ioo .in Hanson Brothers
MONTREALMcCorthy. Osier, Hoskln & Harcourt

BARRISTERS,.SOLICITORS. Clc.)
Hour irr auiLww,. 
vKiwiAlsittri.

Canada Life Building.

Investment Brokers
Government, Municipal, R.i w.v end Industrial Bond.

,"1nt:rL,:,V.«|JU^ lor ^Intur.no. ..................................

Trust Estate» eiwaye on hand
Members Montreal Slock Rschange.

CAR1.F ADDRKS8: HANMON.________

TORONTO
H. ». Oat «». K'C 

!>. 1. McCabthv K.C.
F W. lUacorar.K.C. 

McCaaTHV, K C.
)onn It lasiw. K C.

Lmewto* L,
Mbittom oil*».

Counwt WâLLâCW NaaaiT, K.C.
J. F. II McCarthy.

' EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.orricae :

R. Wilson-Smith 8t Co.
STOCK BROKERS 
Guardian Rulldlnd 

160 Si. James Street, - Montreal.

Adelaide Si, But, Toronto

Municipal Debentures
BOUGHT AND SOLD

WRITE fob quotations

G. A. STIMSON 81 Co.
IBKIogSt.W

l,.Lu
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Insurance

officeSUNMANITOBA rnuwQIP A- P ITIO
(FIRE)

Assurance Company
Head Office»

Threadneedle Street, - London, England
The Oldest Insurance Olllce In the World.

Svrplvs over Capital and all Liabilities exceeds 
$10,000,000 

Canadian Branch »

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

This (’omvanv commenvvd bwdnrr* in Canatls by 
driweiting $.WO.OOO with the Dominion Gove ruinent 
lor security ol Canadian Policy-holders.

Pondes Guaranteed toy the Liverpool 
K London ft Globe Insurance Company

mat, Janie. St.. Monti,»1 
r. r residentDirector 

Secretaryj. w H1NNIK,

MOUNT ROYAL ASSURANCE COMPANY
authorized capital, iijimm

BEAD OFFICE 1 • MOfliUBAL
Vice-President, Hem. H. 1. BslevWepresident. Rodolphe Forget

J. E. CLEMENT. It.. Oemerel Meeniee. d.
Montrent and Province of Quebec ANGLO - AMERICANaeiponilhle Agents wanted In

niK INSURANCE COMPANY
Head Office, 61-65 Adelaide St East, Toronto

$1.000.000
4MO.IOO

(i4.as4.no

THE . .

London Assurance
CORPORATION

Or ENGLAND.

authorized capital.
SUBSCRIBED CAPITAL.

H. H. BEC». MnaaS.r.

j IIPNBY BLACHPORD. MONTBEAL 
General Agent for Province of Quebec.

incorporated BY ROYAL CHARTER

$2.241,37»
22.407.41»

CAPITAL PAID UP . •
total cash assets____ Address I

MONTREALHead Office lor Canada, •
w KHNManv 
W. S. COLLET

j joist anwau
ESTABLISHED I SUB

l.andl.n InvtilmtSIS 0*0fatal Tunas tuer# $8,280,742.00INSURANCE $85,805,000

North British and Mercantile
PIRE AND LIFEPHCENIX of HARTFORD

COMPANY

TOTAL Cash Assets : • -
Total Losses Paid: • •

•8,834,271.00 
. 863,84 6,030.40

INSURANCE COMPANY
DIRKCTORS

A. Maori»»*. R*Q , Chaim»»
Mis Gso. A. imunnw»

Head Office lor the Dominions
78 St. Francois Xavier Street, -

Ag.ute la all Clll.a mm* .rlaclpnl T.wa. la Cna.
RANDALL DAVIDSON. Manager

f n»a r. *t«*. En» 
o h. Muucai., l.»Q.

j. W. TATLEY, Manager.
MONTREAL MONTREAL

:lea InvitiftApplicatii

THE

Montreal-Canada ••THE OLDEST SCOTTISH FIHE OFFICE"

THE CALEDONIANFire Insurance Company
Established IBS» INSURANCE CO. OF EDINBURGH.

Founded 1805.

«fflESEKSSS.»
JAMES CO*AS.

Fir• Mêitêfr

seer,eee.ee
. 'eie3.07i.ae

2Q,6S7.e iR.s.rv,
Other Uebllltlee .

Surplus to Policy-holders

ai3.7ee.io
§344,136.76

ROBERT CHAPMAN.
General Adne agar

=' «SSÏiimn.
Head Office for Canada, Montreal.
MUNTZ a BEATTY -Beside»* Aasets Teresto

LANSiNO LEWNi* aimmmgmr.

J. B. LAFLEUB. PraaMcst.
Head Office: 59 St. James St., Montreal
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AGENTS WANTEDNORWICH UNION
FIRE OFFICE.

To secure first-class business on first-class 
commission for

FOUNDED 1797 

AGENTS WANTED

HEAD OFFICE FOR CANADA ; TORONTO

BUSINESS IN FORCE $60,000,ocoJOHN B. LAIDLAW, Manager 
JOHN MacEWEN, For the past ten vrar* our Income ha* more than doubled 

- ur A «nets have almost trebled, tlur Surplus haa iecreaaed 
over seven times. Our Business m force has mote than doutded.SUPERINTENDENT AT MONTREAL

Canada's Big Mutual wants live men to canvas in Montreal 
and suhuthan municipalities. Apply to

(i. H. ALLES, Manager lor Montreal, 
Star Building, 171 James M.

11 MA I) OF KICK., WATK.HI.OO, ONT.

MONTREAL PARK & ISLAND 
RAILWAY COMPANY^-

LACK INF, —From Poet Office, 20 min. service; 5.40 a m. to 
midnight From Lachine.—20 min. service; 5.10 a m. to 12.45 
midnight.

SAULT-AU-RECOt.LKT A ST. VINCENT DF PAUL. — 20 
min service; St. Denis Street, from 5 <K) a m., and from St. Vin­
cent from 5 30 a m ; 30 min service from 9 30 a m. to 4 00 p m.; 
20 min service, 4 00 p m to H 30 p m ; 30 min. service, 8 30 p.m. 
to 11 30 p. m. I<ast car from Si. V inccnt de Paul at 12-00 p m. 
from Sault au Recollet at 1 00 a m , from St Denis Street at 12 40

Law Union & Crown
Insurance Co• of London

Assets Exceed - $29,800,000.0 0
Over §8,000,000 Invested In Canada.

Risks accepted on almost every description of 
insurable property.

< mediae Hrai Office : 111 M. James Street, toraer Plate d'Armcs. 
MONTREAL.

Agents win'ed thrtughout Cans ti J . E. E. DICKSON» Mgr. ,

midnight.
MOUNTAIN -From Mount Royal Avenue, 20 min service; 

5.40 a m. to 11 40 p m From Victoria Avenue, West mount, 20 
min service; 5 00 a m. to 11 50 p m.

CARTIFRVILLF.-40 min. direct service from Mount Royal 
and Park Avenue Station. 5.40 a in. to 11.40 p m. From Cartier- 
ville, 540am to 1140 om; 40 min. from Victoria Avenue, 
with change at Snowdon from 5 50 a m to 11 50 p. m.

Subject to change without notice.

Fin

INDEX TO 
Dominion and Provincial Statutes

*

THE

Lite Agents' Manual ..«■ : esafiSRarrsnsr
The value ol this Indr*. prepared as it will he with the great.st 

«I ere. will readily he seen This Inde* will give Public and 
Private Acts before and alter Confederation and down to and in­
cluding the Revised Federal and Provincial Statutes.

The Profession can readily see the absolute necessity ol such an 
Indes, giving the dale when an Act was incorporated, either Private 
or Public, and all the amendments to any Act to date.

Every effort will he made to have the INDEX 
possible.

John Lovell fc Son. Lid.. Publishers. Monlreel

TWELFTH EDITION
as correct as

This Publication forms an up-to- 
date and invaluable

Compendium of Canadian life 
Bssurance Information

It contains PREMIUM RATES 
and POLICY CONDITIONS of 
all contracts issued in Canada, to­
gether with a world of other in­
formation indispensable to office 
staff and field force alike. - -

THE EXCELSIOR LIFE
INSlIRANCr COMPANY

llP.ul Olllte l EXCIISIOR lift BUI DING, TORONTO
Insurince In Force over • - • - 1*3,000,000 
Assets lor Security ot Policyholders over 2,250.000

Those taking out a polity ol Insurance
WANT THE BEST

No matter whether It Is to protect business In. 
terests, dependents, prmtile tor old age or am 
other purpose, TME NEW EXCEINIOR POMMES, 
with their liberal guarantees ol loan, cash sur­
render. paid-up Insurante. extended Insurance 
xalues, etc., meet all retiulrements.

niaiRABLI OPENINGS ON FIELD STAFF FOR GOOD 
PRODUCERS. LOCAL AGENTS WANTED 1VESVWM1RE.

F. MARSHA! I. lien. Man.

ISO Pages. 61 in. x 4* in. Flexible Leather.

NOW REAOV-PRICE $2.00

The Chronicle, Montreal DAI II) FASKEN, Pres.
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Limited.
The •9

ESTABLISHED 1*M

IT HON LORD ,'ENLOCIi. ----------- ASSETS $11,000,000
mi8gWE2ESŒ^5te«tii=sss«

0,"tCT°“" ca„adTanMa,mli«r, F. «. WICKHAM, Mon.m-I
G. M. Bosworth, Esq.

i6qi

The Standard Loan Co.The Equity Fire Insurance Co.
TORONTO, CAN.

wii. GREENWOOD BROWN, General MaiUflCf

sasaœA> ofler for *
per annum p*%ai»ie 
eoHitely Aafe atm V'° 
security the entire a»quels of the company. $1,140,000.00 

. . $2,500,000.00Capital ind Surplus âssets 
Total âssetsgknbkal agknts;

A, ...K..» «..... in,
U..d Olllc, Cor. Ad.l.ld, ..d V.clorl. Si...ïîEîSÆü

”• 8 J. M. Qurro. St.fJoK». K »

; Director
roioiNrn.

McCsllum. Hill A Co . Regina.

R. WILSON-SMITH
Financial A^ent

Montreal::160 St. James Street t »
Inaaraaealor Banks, Trust Eitalea.

Canadian Government.INVESTMENT SECURITIES—Snllnble
lor D.pnall withSpecialty : | Companies. Invea.menla

ADDRESS' CHRONICLE.CABLE

V.
A ROOD COMPANY

agents to represent
for men to insure in and for

and Strongest Life Assurance Company in Cana a,The Oldest
having a clean record of sixty-two years. _ Since

I. required by .be Co.-
ernments of Canada or the United States.

Liberal.Guarantees arePolicies are Profitable.

For Information .. N.w !..-««« or A,..cy Coolrncla. ................

Canada Life Assurance Co-

1

I

.

I

!
I
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The Employers’ Liability
* ; Assurance Corporation, Limited

OF LONDON. ENGLAND
Canadian 
Government 
Deposit n

Il It IIIt II II

Li 8‘ Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$35?,123.00

i * «
•'A' v ».

; r STANDS FIRST 
la IkcMcraiy af Its M- 
kv Contracts, la tiaaadal 
strrngtN, as. la the UScr. 
ally at It, less xlftaatals

Moat Liberal Policies Issued

Offices : MONTREAL - TORONTO
Managers for Canada, GRIFFIN « WOODLAND

'

(

First British Fire Office Established in CanadaTHE BRITISH AMERICA 
ASSURANCE COMPANY

A.D 1104

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

(Founded 1702) With which is Incorporated
INCORPORATED 1831

The Pelican and British Empire
HEAD OFFICE : TODONTO

Reliable
LIFE OFFICE. (Founded 1797)

Hend Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

Old Progressive
Capital,
Assets,
Losses paid since organization, 32,600,162.01

$ 1,400,000.00 
2,046,924.17

III RECTOKS j
Mm bfO A. COX MfiMril
M"BT. IIICKKHIHKK, H P. 
K W I OX 

M If 4SNA 
AI.KX I.AIKI»
/. A. I.Ahli. K C.
UK" A. MuRHOW

W. t BtOtlt.l JOHN HOMtIN 
R.C.. U.D.. Vhc-Prcswceis

Al’UVSTVb MVKK8 
KltKIiKRK' NI< HULLS 
JAM KM KKKK UN MU UN K 
HIM IIKNRY M. PKLLATT

Established la64.

New York Underwriters
Agency.

i'i.

It. WOOD 
W II. MK1K1.K Mausg ng Hirer lor

P. H. SIMS, SecrelerpHi B. MMSir. <*ea. Manager
Policies secured by Aaeeta - $18,910,606

EVANS a JOHNSON, General Agents 
26 St Sacrament SlrecI PROVINCIAL AGENTS.MONTDEAL: :

J OS I PH Ml'IPHT,
Toronto, ont.

Oil KB, II A MH0HI1 A N 
Winni|teg, Man.

A l KR K n 1. BELL. 
UnlitBS N.S.

J NO. Wm. Mol SON,
Montreal, yue, 

iNToif, White A Calkin,
St. John . N H 

IIOEACE H AREAS D, 
Charlottetown., P.K. .urn

Til Canada A ccident
Assurance Company

MONTREAL

T. D. RICHARDSON, Sept, for Canada, Toronto.

Head Office9 / i
| CA PITAL, $ 100,000

PERSOXAL ACCIDBXT,
SICK X ESS,

\ LIABILITY,
\ PLATE GLASS,
\ IXSl RAXCB.

The Continental Life I Consu ranee
SUBSCRIBED CAPITAL, 01,000,00000

- TORONTO
(110. R. WOODS. PRESIDENT â MANQ DIRECTOR 
CHARLES M. t tl.LER. • SECRETARY 0 ACTUARY

t for Good Lii 
PROVINCIAL M 

Liberal Contract* to First Claes Men
Apply UEO. H. WOODS. Manatflnrf Director

HEAD OFFICE

va GENERAL AGENTS andSeveral Vacant le
ANAOEH8*• WILMN4MITH, T. M. HUDSON,

rrwIU.nt



m Canadian Railway Accident Insurance Company
-------- —CANADA. ' ——OTTAWA.—"" 

Authorized Capital 
Subscribed Capital

6. MURPHY Présidai.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

$500,000.00 
250,000.00 

JOHN EMO, General Manager.h. W. PEARSON, Sccy.-Trra. 
WORKMAN'S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS« 

Bar k of Otttawa Bldg.,
IBI klne St., E.
II* king 8 W.
Il W. MalnISt.,
317 Portage Ave.,

and
ELEVATOR LIABILITY

INSURANCE

Montroil, Quo.
St. John, N.B. 
Toren o. Ont» 
Maml ton,Ont. 
Win, I peg Man. 
Calgary, Alia.
How v> ostm niter.

D. King,
W. J. Ingram,
A. E. Wilson,
F C. Robins 
A. Lake,
W. A. Ackland, 
F. J. Hart A Co.

Local A lient* nl all Points.

i6o.tTHE CHRONICLE.November 12, 1909

PAILWAY passengers 
assurance co.

, 5^OF LONDON 
ENGLAND

*
of Established E849

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

HP HEAD OFFICE I Cor. BAY and RICHMOND STB., 

F. H. BUSSELL, Central Manager
For Agencies Apply 

TORONTO.

TKIAL 
,N1 8 HANK

Il DINQ

MON
ERCHA

BU
► OJN jFD 'an

TORONTO 
TRADERS BANK 

BJILOIN3 THE’OC-AN ACCIDINf & GUARANTEE CORPORATION, LIMITED.
of London, Eng. and,

Toronto.a.«.f.H/e?Lef^A.N5«EwL,Vousot,s„.

To our Policy Holders,

in°Englaod, the Colonies, and European Countries without, 
delay or inconvenience. Yours truly,

Claims under Canadian Policies

Manager.

THE RADNORLondon Mutual Fire • a •

“Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste. " 

The I.ancet, London, Eng.

INSURANCE COMPANY
. . 1859ESTABLISHED

TORONTOHEAD OFFICE
Is not a new venture, but an old-established, successful. 

Canadian Institution, with a clean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholders.

BADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere
!
■l). WtlSMIllFR.

President and Manaiflnif 11 I ret tor. J
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THE IMPERIAL LIFE ROYAL-VICTORIAI
Life Insurance Co.ASSU RANCE COMPANY OF CANADA

dcftir* • the services of a man of good 
character, energy and ability, who can 
produce a good volume of personal 
business, as District Manager for the 
territory •urrtunding and with head­
quarters at

SAULT STE MARIE, ONT.
Apply tor particulars to 

T. BRADSHAW, F.I.A., Managin Directo» 
A.McN. SHAW,
HEAD OFFICE, - TORONTO. CANADA

MONTREALHEAD OFFICE

JULY 1st I9"8 
Reserve Liability accrued on Policies 

in Force -
Capital and Assets accumulated for 

Security of Policies in Force 
Annual New Insurance 
Insurance in Force

$590,000

$1,425,000 
- $1,000,000 
- $5,000,000

r

S Ht. ot Avncie

BOARD OF DIRECTORS. 
rrnM.il i

J A MIC C«ATH«R*.CROWN LIFE INSURANCE CO. Vlce-Prealdeetai
Ho*. Host. Macsat.Ho». L. J. Ko Bin|„_ rr.rol.m. HUkr.l Oeoreulrr.-e »lrii<le« l.««r..c. 

A.loeetlc BlM-lorl.llur.-AII Modrr. Krerll.i.. 
lo PoHoboldrrn

Medical Director i
T. O. Roddica, M.D., F.K.C.8.

David Morrici, Uarpabd LrMoinr. Charles F. Smith, 
Ubokqr Caveiiull, A. Haig Sims.

Oesrrel Mauadan
David Hi rer, A I.A., F.8.8.

Liberal Voalrecle Availably «** Meltable aad Productive

omtr.S lemwmHI I’stos BW« ..
214-136 M. Jeww» M. Noetrcsl.

wn. (. sTtowi.
pro vim lai lasaftr.

The National Life Assurance Co.
____  OF CANADA. -------

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 

with the right men.

Apply 286 St. James Street.,

Imperial Bank Chambers.

The General Accident
Assurance Company

of Canada
I TORONTO, ONT.HEAD office.,

Personal Accident,
Health, Liability and Industrial 

Insurance

W. C. FALCONER, C. NORIE-MILLER,
Maaaiars for Gaaada

feutrai Acrnti lo, PROVINCE of (jUEBRC

ROLLAND, LYMAN 6 BURNETT,
The London & Lancashire

KONTIUL.

Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN Union Assurance Society
— MIIUBD IK THE-----good opportunities for men to 

build up a permanent connection

Wc perlkularly desire Representatives tor the 
Illy of Montreal

1 Commercial Delon Xuureeco Co., Ud. at London, En<. 
Total Fnadl teceed - SS6.UO.OOO. Sncnrlt, Uneictllad

.... CANADIAN BRANCH I ....
Corner It. Jimei » McGill Streets,

T. L U0RRISEY, Uene<er.
B. Hal Brown, 

leurrai flutter for (auto. ■tatrealc. J. Allow a,. iant
Head OlfUei I6A SI. James Street, Montreal

-I-

THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE.

m

TORONTO. CANADA
Mere Pelltpbeldare ibea aay est bar Cased lae Caapany

kii



Home Life AssociationThe

OP CANADA
Incorporated by Special Aci 

of Dominion Parliament

Capital $1,000,000

Agents Wanted In 
leented Districts
Pbksidkht 

Hon. J. K STKATTON 
Masaoino Dissctos
j K. McCUTCHKON

>:
À T

a

Uni
I

Î
V

11 lleAM Orne,

Home U!< eid|. Taroete

1695the chronicle.
NovEMiiER 12, 190g

NORTH AMERICAN LIFE
assurance company.

HOME OFFICE : TORONTO

io"« t. nîi' «rat. “
1 9 o s . .......91,091,019.90

0,000,630.09
016,914.10

....... 604,991.00
....... 40,3*0,091.00
McCONKEY. Su pi. ol Ajsucts,

Total Oa*h Intom*..........................
Total .. .................................................
Not Ourplut............. •■•••..................
Pay mont* to potioyholdor».............
/«durance in Force................ . ■

For Informitloe ratpscttiH Mine; «ptnlaQ «rit».T-

SUN LIFE ‘SS OF CANADA
AT 31st DECEMBER, 1908.

?.. *. r—ii.i* um 1 * 3 ner cent. Standard
$29.238,525.51 

2,596,303.95 
4.118,491.91

SURPLUS, GOV RNMENT simrunnu - 6,949,601.98
INCOME 1908 • ■ ” . .119,517,740.89
ASSL?r,?HEo-L "...-..U..Û.IM "WKKWESS1VE ««D MM*-

life policies are easy to sell.______________

ASSETS

SUN

1 1
I

I

<i

i

1
it.

: ft

‘

Home Ullicc : 1 Madison Ave., New York City.

.$236,927,000 

9,960,000 

$16312,000

Assets -___
Policies in lorce on Dec­

ember 31st, 1908-------
In 1908 it issued in Canada

Insurance lor ------------
It has deposited with the 

Dominion Government, 
exclusively lor Conadi-

$5300,000ans —
There are over 300,000 Canadians insured in the

METROPOLITAN.

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

The Manufacturers Life
has many good openings 
for wide-awake fieldnxen

Business in force, over $55,000,000

Head Office:
. - CANADATORONTO

The Imperial Guarantee
AND ACCIDENT INSURANCE CO. 

Head Office: 46 King Street West, . TORONTO

IMPERIAL
PROTECTION

ACCIDENT.
SICKNESS,

GUARANTEE INSURANCE
aluehlc Asset when they representAgents have a v 

this strong Canadian Company.
If you require an Agency write us.

£. WILL ANS,
Oar! M*ngr. A Sacratary

-

TOÎ-■'l [
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Confeberatton %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT:

W. H. 11HATTY. Kaq.. 
Of Beatty, lilac kstock. Fasken A Chadwick.

VICE-PRESIDENTS
Barristers. Toronto.

W I» MATTHKWK, R»q . 
Merchant,

FRED
Vice-President

>'K WVLD. Ksq..
Standard Bank of Canada.

Toronto.
Orain

K. B. oblkr. Ksq . H P.. 
Toronto. 
Hammond.

MUR. K 
and Ornerai Manai 

Hank of Canada.

DIRECTORS
HON. JAMES YOU NO. 

Galt.
District

S. NVRUHKIMKH, Ksq., 
Toronto.

Imperial German Consul. 

JOHN

Stock Brokers. President Oore

WILLIAM WHYTH. Esq .
2nd Vice*l*residrnt Canadian Pacific By.. 

Winnipeg.

ARTHUR Jl'KRS JOHNSON. Hsq..
M.D.. M.K.C.S .

Toronto

Fire Insurance Co.Messrs. Osier A

MACDONALD. Ksq . 
Toronto.

Wholesale Dry Goods Merchant.

I). R NVI
igcr ImperialPresident

CAWTHRA MU LOCK. Esq.. 
Director Imperial Bank.W. C MACDONALD. 

Secretary and Actuary.
J. K. MACDONALD.

Managing Director.

AGENCY ORGAN Z AT IONS
J TOWF.K BOYD, General Su. erinlnnlent of Agencies.

H'etUrn Canada Hi an.A
D Mc'ioN v!,l>. Western Msnagrr, Winuiprg II. K. TILLRY, Manager, Kingston. Jamaica. 
K. NF.WTON JORtf, Supt Western Canada.

Winning. , Gte.it Britain and Ireland Blanch
KefmNtc of Mexico Branch L. H. SENIOR, General Manager, London.

F. W. GKKKN, Manager, Megico.

H'est Indiei BianckFatfetn Canada Biant h 
A F LAWSON. *upt Multifile Provinces 

and Newfoundland htanvhes, Halifax. 
GKO. * i AKKFR. 1‘rov. Man. St John.
J. Ü HKUNF.AU Diet. Man., Quelirv.

Royal Insurance Company Ltd.
LIFE DEPARTMENT.

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com­
municating with

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FINE INSURANCE ONLY-----ABSOLUTE SECURITY.

I. H. LA ft EUE, A»»UI. H»..<«r JWM. M4CSAY. Ilnn.jjpr.

The Federal Life Assurance Company
Hamilton, Canada. —Head Office,

$4,184,856.65
505,743.23

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTBACTS.

DAVID DEXTEB, President and Mtiafia* Director, H. BUSSEL P0PHAM, Masager, Mestml District

Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.
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