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A fire which occurred at the res-

An English idence of Mr. Halsey, near Hemel
House Fire, Hempstead, England, gives an
and its Lesson. idea of the wealth stored up in the

country houses in the old country. This residence was
of a class of which there are thousands in Great Brit-
ain, yet, by a fire which occurred on 10 inst., damage
was done to extent of $500,000, which was covered
by insurance. Strange to say there were suspicions
of fire a whole day before it was discovered although
a carpenter was specially engaged to investigate the
cause of smoke prevailing in different parts of the

house, who was unable to discover “anylhing un-
usual,’’ as though it were usual to have smoke in the

rooms of such a dwelling. ‘‘Something unusual’’ dis-
covered itself some hours afterwards by flames burst-
ing out which destroyed the house and contents. Had
the old saying, ‘‘Where there is smoke there is fire,"”
been heeded this disaster might have been averted.

——— -

British Marine insurance companies, and
{ more especially Lloyds, are said by ‘‘The
Contraband o iew' to be not lookipg cheerful just

Cargoes. i &

N now, in view of so many captures of

British steamers carrying coal for Rus-
sia, these captures inflicting heavy loss on the under-
writers, so much so in fact, that a movement is on
foot to endeavour to deter ships from sailing at all
now, or, if they do, they must as a condition of being
covered by insurance take a different route to that
ordinarily followed. Losses running into millions of
dollars are very serious. If, however, shippers will
try to run blockades for the chance of securing ex-
cessive profits and if underwriters choose to accept
such risks at excessive rates, they neither of them are
entitled to sympathy if their losses are also excessive.
The British coal vessels said to be in company with
the Baltic fleet are practically a portion of the Russian
fleet and as such must take their chance of being paid
compliments by Admiral Togo that will send them
where such cargoes are not in demand cold at it is in
Davy's locker.

A proposal has been published to
Proposed Fire have a Fire Prevention Act passed
Preveation Act. by the Imperial Parliament on the
lines of the Public Health Act, the
provisions of which should be compulsory. The *‘O%-
server’' remarks: ‘‘Such a measure would save as
experts have computed, two-thirds of the amount an~
nually lost by fires, and would prevent the loss of em-~
ployment suffered by workers in factories, theatres,
etc., so destroyed ; and last, but not least, it would save
a great number of lives now ignorantly sacrificed.
The excellent work of the British Fire Prevention Coms
mittee during the past seven or eight years has result-
ed in-the accumulation of ample data on which to base
such an act. That committee consists of the most
eminent scientists, engineers, architects and business
men of the United Kingdom."’
— >
Mr. E. Pratt, who makes the sugges-
Fleetrieal  tion regarding a Fire Prevention Act
Installations. in his letters to the Press, expresses
indignation at the careless work done
in installing electric wires by whicli the safety of the
lives of scholars at Eaton were endangered. He writes :
‘‘Everyone ought to know the danger of ordinary wood
when used for electrical work. As Mr. Charles T.
Yerkes wrote in ““The Times' of August 12, 1903,
anent the Underground disaster at Paris: ‘I know
of no substance that will withstand the heat of an elec-
tric arc. In'my opinion non-inflammable wood pro-
perly treated is the best material that can be used.
Holes can be burnt in it as they can in iron, but it will
not blaze or smoke. Non-inflammable wood is no new
thing. The whole of the carriages for the Yerkes
conversion of the Underground Railway to electricity
are made of it. It is years since the United States
adopted it for their battleships, and were the casings
at Eaton and at the National Telephone depot made

of it, such fires as those on Friday, which might easily-

have caused great loss of life, could not posssibly have
occurred. Obviously the public safety demands that
direct responsibility should rest upon those who, by
such dlectrical installations as are every day being
made, endanger the lives of employees in large fac-
tories, theatre and other audiences, and those in hotels,
schools and dwelling-houses.
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THE EXPORTS OF CANADA, 1868 TO 1904,

We present in this issue
exhibited the exports of
series of years from 1868 to

are
llyq‘
meree, which divides the

Produce of the Mine,
duce of th Forest,

Produce of the

tural Products, and Manufactures.,

These are sufhicient]y 1'\'»“~ it
Keneral nature of the articles exported from (
"l St \ll.l' Kllllll)\ we h.l\l gmnven some

HE CHRONICLE.

a table of statistic
this Dominion, for a

The classification |
is that adopted by the Department of Trade of Com-
exports into six groups, viz.,
Fisheries, Pro-
\nimals and their Produce,

to clearly indicate the

details, which
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A remarkable feature in the yearly returns | ws
s by whidl that, from 1868 to 1881 there was a steady incro ge

S in our exports to Great Britain, from $18,704,840 1o
$42,637,219, then, up 1889, there was a steady declipe
from $42,637,219 down to $33,504,281, which bfou, bt
this branch of our trade lower than it was in 1874, <o,
for fifteen years, Canada was loosing ground in Brii.n
markets year by year,

In 1890, a reverse movem: nt
set in,’ so that, in 1898, in 8 years, the exports to Gy g
Britain more than doubled, the rise being from $41,-

Agricul-

199,149 10 $93,065,010,
‘anada,

Considerable fluctuations have occurred since 1808,

" last vear, for instance, having fallen below 1903, Ly
) i X
are ol special significance as showing the main chan- :
. 15 millions, but since the former vear there has hean
nels through which flow the larger streams towards ) . . v o A
" n : i an increase of $17,055,873. The 1904 figure is almosg
Srent Britair 4 & ¢
) exactly double that of 1892, and three times that «f
he expansion of Canada’s ¢ xports of food products 1888 and 188,
10 the old vountry since 18 S, has """' the leading I'he record of exports to the United States differs
feature in our for n tradi Since 1868 we have ine very matenally from that to Great Britain, Instend

creased our shipme nte of farm products

Farm | ols 1504 1

s 8

Exporie to G M, RS

reut Br

s Tollows ;

120357 Ine,

ob an increase of six times between 1868 and 1904, s

case of exports to Great Britain thére

mnecrease

1 the

Incroase was only

or decrease | un ol two and times.

and 1899 when exports to Great Brit

one-third Between
N 1558 ain increased
78,408,309

United States... 8,080,676 11,927,690 Dec. 3 847,004 | 'TOM 833,048,284 to 885,114,555, an increase of over
“ ou- tries. 7,653,652 1,053,175 Ine- 6,630 12 | 153 per cent., the exports to the United' States in-
—— — - creased by only $19,373. For a long term of years
Total expp (i products $100,940,904 19, 22 Inc. 81,189,772 we had heen highting hard to raise the amount of our
Lvalwxports, oo, 198,404,439 £53,371,067 Ine 145,043,37 exports to the States without any success, the amount
in 180 being ac tually less than in 1873, and most of
Out of 4 gross increase in 1 tal exports of $145: | the yéars being less than in 1870,

043,372 those of larm  products werg S81,189, 75 I'he determination of the United States to put ob-
Out of the gross increase of O81,189,772 in this class structions in the way of Canadian products (-ntvring

of exports sinee 1508, no less than 878,300,300 was that was

country very marked and very sucecessful.

in the exports from Canada t » Great Britain Whether this fiscal policy was in the hest interests of

I'he increases in our exports to Great Britain and | our ne ighbours is becoming ”";“.' and more disputed

the United States, with their respective proportion to | by them, as is evident by g movement which is now

the total exports were as follows uming serious prupmtnvn\, the nhjt't‘! of which is

to facilitate the entrange of certain classes of Canadian

1904 1568 Ticrease products, of wheat more especially, which is needed

¢ ¢ £ by American millers to enable them to manufacture

Great Nrita e TTOI20802 18200840 91,326,052 flour equal in quality to that made in Canadian mills.

Peree _' J N 18 vor e T eeses | Whether it is wiser for Canada to allow her wheat to

i : :‘4 8 .: i, [ ’ 2 : 1,532,128 | pass into the United States in order to be ground into

Percentage tolal flour for export to markets where it will compete with

exporte. .., YO pocent. 549 p, cent sesese 1 Canadian flour, or, for Canada to place an export (luly

on wheat going to the States, which would tend to the

he exports from Canada to Great Britain in 1868 | ren oval of g part of America’s flour manulacturing
were 35 per cent. of the total exports, whereas last to Canada,

year they
hand th
IROS, constituted

Woere 55 per cent, of the total

exports of (
49 per cent

1904 they were 1160 per cent, of the total.
lative positions of Great
m regard to Canadian exports have
versed since 1808 W
more of
did in 1868, and sending
exports to the United St

year, e

On the other
mada 1o the United States m

ol the total, while in

Britain and the L nited States |
heen exactly r..
are now sending 20 per cent,
our iotal exports to Great Britain than
20 per cent, less of our total

ates than' we did in the carlier

IS a wr.\ grave, and 'l\ no means an L‘ilhy
question

Fhe signs of the times all point to the probability of

some fisg

that

al lh.HIKl‘\ h('ing in process of
will have & Rreat effect on Canada’s exports.
Besides the American movement there is the
m Great Britain

development
I'he re-

agitation
re inter Imperial trade, the

outcome

| . . . . .

[ of which will not be manifest until some very exciting

we | political contests have been “lost and won, ** It is a
{

matter of the highest satisfaction that Canada is fast
developing those

derived,

resources from which ‘her exports are,
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EXPOBTB OF CANADA FROM 1868 TO 1904,

Table exhibiting the growth of the exports of Cavada from 1868 to 1904, classified to show their nlture', whether Products of the
Mine, Fisheries, Forest, Farm, or Manufactures, and the respeciive amounts experted to Great Britain, the United States or other

conntries,

CLASS OF EXPORTS. : 1904 1900 1896 1892 1888 1878 1873 1868
Provvee oF THE Mivks, $ $ $ $ § $ $ $
ConleeGrent Brit®in, oo soosse sooves 64,078 66,845 53,101 T0.004 [.ocovinnnse 1,661 1,618

Unlol ' BIeW0.coves o0 s5as 4,026,605 2,904,704 2,790,693 LA11,749 1,034,036 663,530 | 525,992
Other Countries..ovevs conee 50=.919 277,620 351,674 41,133 176,653 256,805 113,098
TN w05 05050 4 d08a evnane 4,699,602 3,249,069 3,195,467 | 1,730,466 1,210,689 951,886 ’ 640,708
T tal Minerals—Great Britain, ...... y 193,746 175,612 643,094 | 478,260 142,374 | 1,013,945 421,093
LU United States. ...... 32,025,193 | 23,698,606 TAT S84 4,506,483 3 341,300 2.472,979 | 4,537,005 733 980
Grand Total of Minerals.... 33 626,739 24,680,266 8,069,650 5,906,471 4,110,937 2,816,347 | 5,853,860 1,276,129
Fisagniis, ‘
Gireat Britain, 3,084,930 4 071,136 4,462,002 1 3,006,810 1,544,901 | 1,043,539 483,157 226,915
| nited States, . 4,224,226 3,688,935 3,301,671 | 3,452,036 3,123,853 | 2,367,007 | 1,336,398 926,792
Other Countries.. . . 3,449,873 3,409,012 3,314,092 | 3,216,662 3,124,429 | 3,443,429 | 2,959,722 2,203,803
Grand Total of Fisheries....... 10,759,029 | 11,169,083 11,077,765 | 9,675,398 7,193,183 | 6,853,975 4,779,217 | 3,357,610
Propvee o tae Foresr, [
Total Lumber, etc.—Great Britain.., 14,962,927 | 15,058,036 12,186,806 | 9,453 768 8,932,177 (13,271,372 |13,720,644 9,354,244
. United States.. 15,009,838 | 12,805,139 13,628,047 |l,~|'12,l'.0(‘. 10,622,338 | 4,481,063 (12,622,959 7,842,626
Other Counlrm 3,119,157 1,800,493 1,460,833 | 1,356,670 | 1,748,299 | 1,759,150 | 2,955,314 1,5456.865
Gnnd Totals of Forests...... 33,091,922 | 29,663,668 27,176,636 122.28],744 21,302,814 119 611,576 29,208,917 | 18,.42,625
ANIMALS AND THEIR PropUCE. 5
Il.-r~m~ .ule.'\hnp——(lt Britain. . 10,798,660 8,672,980 10,212,.’:70 | 7,987,892 4,374,466 | 1,039,133 |.......... 209
United Slule- 1,318,421 3,073,307 800,715 | 2,234,104 4,204, 021 1,996,941 | 2, oR.'K 6567 | 1,888,859
“ d Totals.. 12,462,851 12,201,595 11,426,667 |10,539,412 8,879,310 | 3,216,102 | 2 109.021 ,010,163
Butter—Great Britain.... ..oovavee. | 4,400,774 | 4, 917 000 893,053 ‘ 877,455 614,214 | 2,048,838 | 1,833,223 | 1,196,586
" United States.cvuee ovevens 6,497 044 2 129 6,038 13,468 140,932 751,496 | 1,088,016
b TR sooess secasssnnesne 4,724,155 5, 12.',!5«; 1,052, 089 | 1,056,058 798,673 | 2,382,237 2,808,979 | 2,427,662
Cheese—Great Britain.......ooo00en| 24,099,004 | 19,812,670 13,924,672 ll,59"‘ 690 | 8,834,997 | 3,801,643 [ 2,207,779
United States...oeeoiisvee| 5,346 4,836 10,359 39,668 83,153 186,530 63,727
“ Totalseeeses covese vanneeee]| 24,184,566 | 19,856,324 13,956,671 11,652 412 8,928,242 | 3,997,521 2,280,412 o
P rmulmnu, all l\mda Gt. Britain.. ‘ 45,281,143 | 39,675,209 20,508,654 ‘14.?»“.17'1 10,380,015 | 7,036,345 | 6,679,171 | 2 , 282,986
United Hllllﬂ' T1.767 38,944 142,336 512,342 2,284,300 984,901 | 1,519,708 1,329,794
L " Total Provis’ s 46,356,864 | 40,063,218 21,200,808 15 656,797 | 12,895,938 | 8,289,772 8,601,777 3,802,!81
Total Anlm.ll ete.—Great Britain. .., 57,920,010 | 49,881,630 32,523,071 2‘ L068,081 | 16,571,072 | 9,060,279 T,245,415 | 2,724,017
United States.. 4,217,653 5,326,750 3,34],27.; 3, 93.) 924 7,505,743 | 4,483,106 | 6,653,900 3,794,673
Gund Tl.llll of Animals and
their Products...... vevenene| 63,812,117 | 56,148,801 36,507,641 (29,594,850 | 24,719,297 |14,019,857 14,243,017 | 6,898,167
AGRIOULTURAL Proprors,
lol.l of all Klmln-(lmt Britain.. 27,266,656 | 21,674,965 9,651,316 115,119,780 | 4,292,640 (10,087,329 | 7,455,212 4,056,340
United States. . 3,863,021 2,041,110 3,232,793 4.57'{ 779 10,306,278 | 6,977,038 | 6,446,374 8,136,017
L " Other Cuunlrlen 6,009,198 3,800,534 1,299,262 | 2,419,725 y 837,442 944,387 | 1,093,694 678,698
Total Agricultaral Products...| 37,138,875 | 27,516,609 14,083,361 (22,113,284 ] 15,436,360 (18,008,754 14,995,340 | 12,871 ,066
\Iunuflcluru— Great Britain.voo.oae.| 6,231,494 [ 5,625,073 3,700,266 | 2,617,472 ‘ 1,762,804 | 2,224,373 | 1,428,748 | 1,107,408
United States. . 7,416,198 4,857,413 3,531,239 | 3,006,708 1,632,025 953,027 | 1,541,698 682,851
b Other (mmlrl 6,216,457 4,741,861 2,034,879 | 1 (l(‘n.NOH 766,363 920,355 639 457 310,152
Total Manufactures... ......| 19,864,049 | 11,224,287 9,365,384 7,040,98!1 4,161,282 | 4,127,756 3,609,903 | 2,100,411
RECAPITULATION,
Produce of Mines—Total Exports.. 33,626,739 | 24,850,266 8,059,650 ! 5,906,650 | 4,110,939 | 2,816,347 | 5,853,860 | 1 276,129
“ Fisheries » o 10,759,029 | 11,169,083 | 11,077,765 9,675,398 I 7,793,183 | 6,863,975 | 4,7792771 | 3 , 367,510
o Forests o 33,091,022 | 29,663,668 | 27,175,686 22,281,744 | 21,302,814 (19,511,576 (29,298,917 IB , 742,625
b4 Animals “ GIEI2 11T | 66,148,807 | 36,507,641 28,594,850 | 24,719,297 |14,019,857 14,243,017 7
" Agriculture b | 7,138,875 | 27,516,609 | 14,083,361 22,113,284 15,436,360 |18,008,754 14,995,340 ﬂ.ﬂ'll,()“
L Maunfactures 1 19,564,049 l4,224 287 9,365,384 ‘ 7,040,988 4,161,282 | 4,127,755 | 3,609,903 2,100,411
Toul exports, to Gt, Britain... ‘ lH) 120,892 | 96,662,876 | 62,718,941 54,949,055 1 43,648 284 135,561,110 |31,402,284 18,794,840
i United States. 66,866,585 | 59,666,006 | 37,995,928 34 972,5.7 | 40,407 43 24,381 009 40,455,101 | 29,324’77
“ Other counlrlel 21 436,662 | 14,412,938 9 200 468 9,417,341 7,326,305 | 7,747,681 8,626,677 | 5,261,470
Grlnd Total of Exports, ......l 198,414,439 | 170,642,369 109,916.3J7 99,3&8 913 81,382,072 167,989,800 X0,384,012 “.31],0"
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WIRELESS TELEGRAPHY.

The demonstrations of the
of messages between distant
made last week in the office

actual transmission

points which wers
of THE Curonic: g,
were sufficient to show the extraordinary simplicity
of the apparatus and s stem and the fea ih)
of sending messages without any wires outside tiie
building, from or 1o

ceived,

which  they are sent, or r

The apparatus was wstalled in this office n
runutes,

a few
Communication was at once established
with another station in a building a
Llocks distant,

number  of
affair  wuas
hastily arranged, the messages transmitted from a

Although the whole

distant part of the ity were received as correctly

as the ordinary telegraphic message.  The appar-
atus did not occupy more room on a table than a
hand valise, or dressinge case

The word “wire'
ever, not technically

strument has three

though practically, is, how
correct, as the receiving in
short wires, two of which ex-
lhd some six or ten feet, two of which may be
suspended from a hat rack, or window curtain, and
the third, a “ground’ wire, is put in contact with a
water pipe. The messages are received then by
wires m contact wtih an instrument by which they
are made intelligible o the receiving operator,
Up to a recent date it was thought necessary for

the apparatus 1o have direct contact by its  wircs
with the air outside the operating  room.  This
was tound not to ' so by a lucky incident. While

work was in progress to place the ends of the
apparatus wires in contact with the outside” air,
the reserving operator exclaimed, “Hold on there

messages are coming ! although at the time he
spoke, the wircs were wholly “inside” the building,
laid loosely aside ready  for being  run outside.
This revealed the non necessity of any wires hay-
g contact with the exterior air,

To-day, where-
ever the De Forest system

is installed, the mes-
Sages pass into buildings without any apparatus
ot any kind being outside the walls, Messages, in-
deed, have been received inside  a closed safe or
vault,

The transmitting and receiving apparatus have
to be tuned to cach other Phis 1s an illustration
and practical application of a law of acoustics, by
virtue of which any wire, or, indeed, any object
capable of giving out a sound, on being vibrated,
responds to the same note to which It is tuned
Thus, when a pianoforte is being played, there are
sympathetic vibrations continuously responding to
others, enriching the harmony when the instru-
ment is in perfect tune, If a tuning  fork which
gives out, say, the note A. is struck, when near to

another of the same note, the second one will, as

TR B

Fesrvany 17, 19

So the wireless Mmessage speeds on ms course y; !
its wave motion, or vibration impinges upon
apparatus tuned like the transmitting instrum
To such an instrument it vields up its inaudi «
seeret, which it may have kept sacred for hundr.
of miles,

Already, this System cnables a  line of steam:
between New York and the  West Indies, to |
kept in constant touch with the head office, whi
thoroute to and fro. 1t is anticipated that, in 1),
near future, wireless messages will be sent to an
from Montreal, Chicago, and intermediate point
The time occupied is
is instantaneous,

Wircless  telegrams  can be handed in to an,
postal telegraph office in the United Kingdon,.
\t every such stattion is displived a lst « ves
that are equipped with wireless apparatus, an
nouncing their sailings and the day and hour whe
they will be in touch with coast stations. The
ships having the service number twenty-five, and
include the finest vessels

inappreciable, transmissio,

in the
Ships so cquipped  will

engaged trans
at presed

be reached while they are within 200 miles of wir:
less land stations, and they will be in touch with
these stations for several hours after their depart
ure from port, and before their arrival,

Wireless telegraphy, ere long, will be as familiar
as the telephone or telegraphy. But it can never
cease to be one of the most marvellous  systems
for annihilating space in bringing  human beings
Into communication, 1

thantic trade.

There are, however, difficulties inacrent in wire-
less telegraphy, which will have to be removed be-
fore it will be able to compete as successfully as its
promoters predict, with the established telegraph
system, by wires. For effecting communication
between stations on land and vessels out on .he
open sca, there can, of course, be no competition
with any system which involves any form of 1aa-
terial contact between such stations and vessels in
motion. In that sphere, wireless
and will have a monopoly,

telegraphy has
It is, however, pointed
out that there must be a limit to the number of
stations from which messages may be sent, or by
which they may be received. The apparatus at
every port, for instance, cannot be synt, is:d o
tuned, to receive messages from every, vess I
Along the coasts of this continent, of the Umted
Kingdom, of Europe, and other continents, there
are thousands of vessels continually sailing past
All these vess¢ls and ports
cannot possibly be brought into communication by
wireless telegraphy, so far as the system is now
known and practiced. Already, ithere have sprung
up national and trade jealousies in regard to the

theusands of ports.

it were, echo its characteristic’' note, but no other.

systems in use. The Marconi companies have

An.
Amert
Ame

e oe

Nutr

'r T
ol Bk 'y
x, H'tfor
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i FIRE mBURARCI BUB!RIM IN CANADA FOR 'mn YIAI 1804. .
WITIT COMPARATIVE RESULTS FOR THE YEARs 1893, 1899, 1900, 1901, 1902 and 1903.
Compiled by Tur ChroxicLr,
v ‘oreent, of Losses incurred to P'enlnn: Business of 1903, 1‘ Business of 1904,
L ANELT A, SR N
o |
| \ P. ct. | P. ot. ", ot P. ot.
| | | Net Cash | Net1 ) oemes || Nt Cash | N Losses xp' Losses
panies 1898, 51?‘199 |900. | l‘)Ol.} 1902. t\;;j;.o’c‘l:l:r l:;cu:re‘”m. |"°::'d r;crv:;;:lc'l.ulor l:n.u':or Inc;(:' K Expenses. ::%: Total, il l.l.p
| Prem's.| Prms Prem's
- — A——’—— —-—.-’—‘ — T | — . e —
c.[pec|pe|pe|pe ] $ $ $ $ $ ¢ §
American. .ooves|osuses| 6108 48.19 47.3 | 72,781 166,300, 61 2
“Americn 57.51| 436 | 94 35 57.89 38.6 424,684 215, 992 50 9 532,404 524,640/ 98.52 160,460, 30 14
R s 5389 22.9 | 72,95 50.28 36.4 180 485 lOHZ? 571 2 264,220/ 233,041 88.20 52,469 19.86
P I 75 i 4241 432 145,900 86,783 63 8 156,691 144,182, 92,02 56,741 36.21
HT68 653 5715 5488 47.7 3920621 218,392 5 4
66. || 436  BlLOS 47856 488 80,009 35,454 44 3 99,662 114,210(123 25
.......... 42,38 66,42 49,2 1903611 122,866) 64 6| 169,169  194195(114.79 62,979 37.23
7102, 9 113 31 73.15 3s.8 93,964 35,827 3¢ 1 118, ,974 142,702(120. 34,351 28.87
30.4 1236.48!...00. |10t o000 .s0se loosesesonsloasace
532 89.70 6666 41.3 613,256 228,561) 44 5 555,913 528,023 94.98 166,774| 30.00
:5..2 53.20 83.256 058.22 425 | 2,282,498 1,213 577 53 2|
e e TLO2 448 11T 4212234 150 | 200485 113,822 s 5 43,479 653,719/ 227.42]  63,176| 25.94
e 109.44) 60,2 102 71 60.43 47.9 292,829  144.925' 49 5|
ian...... 79.30) 49.1 124.17 90 00 425 262,839 123,266 46 9 306,499 374,247/ 122,10 84,210/ 27.47
renl U'n. 91.62) 73.5 | 80.6 | 7236 33.4 468743 266,689 65 9/| 533162 54252310176
an.ooenee 11800 B3.8 109,16 82,78 45.3 489,256 T 649,445  451,884| 8225  167,171| 2853 |
T 64.65 59.5 101.81 7381, 331 |,. b
hire. ... 66.79) 58.3 | 92.53149.00..... XTI ’
ol & Lon |
.I»f ..... 68.82] 72.8 | 84 73] 81. 20, 46.4 634,482 | 396 968,268 829,61K| 85.68
& Lanc. .. 115.20/ 469 | 88.39 55, lo 453 275,349 30, 47 4 309 526 414,042 137.77
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¢ Censed transacting business in Canada,
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resented the demand made by the American
Government, that the stations at Nantucket should
be allowed to use other apparatus as well as that
of the Marconi system. Rather than submit 10
this requirement, the Marconi Company has closed
their Nantucket stations. The difficulty of placing
any State control over messages sent from  ships
to coast stations, raises a very  knotty question,
In time of war this might involve grave complica-
tions and international difficultics,

The necessities of commerce, of marine insur-
ance, of State interests, will gradually render it
imperative for a common, a universal system of
wircless telegraphy to be established.  Competi-
tion in this has serious practical difficulties, 1s
competing: stations \are liable to so interfere  with
cach other as to cause confusion, and so bring the
system into discredit.  There are now five systems
N operation, viz.:—the Marconi, the De Forest,
the l.mlgc-.\lu"hl‘a(l, the Fessenden, the Slul)_\
Arco. Out of these it is probable  there will be
evolved a system for universal adoption by all
countries, that will render humanity  inestimablc
service in saving life and property, in reducing the
anxieties and perils of those who go down to  the
sea in ships, and do business in great  waters, and
by bringing members of families severed by dis
tance, mto closer touch, which will add much to
thé comfort and the pleasures of life,

- ea>e
THE EQUITABLE LIFE ASSURANCE SOCIETY,

The Equitable Life is usually spokeu of as one of
the great “giants” of lile insurance. Fhat its dimen-
Sons are gigantic is manifest, but we take exception
to the term “giant” being applied to this organization,
because when any one of whom that is said has usually
attained  his  maximum size, whereas the Equitable
puts on more girth and height every year than would
ol themselves make a good independent  business.
Looking indeed at the annual growth of this vast or-
ganization we are inclined to wonder w hat will be the
outcome of this continuous expansion in future years,
It will lead to the Equitable being one of the greatest
financial institutions in the world, overtopping any ol
the great banks in accumulated resources, and in the
magnitude of its interests and their claborateness, ex-
ceeding many of the world's governments,

We are accustomed, quite justly, to regard the
Commonwealth of Australia as standing very high in
financial resources.  But the aggregate revenue of the
six consolidated  States  of that Colony, last year,
amounted to only 857,830,000, which is only 73 per
cent. of the income of the Equitable in 1904. Wy,
Canadians are naturally proud of our magnificent, our
unrivalled canals, but their entire cost only equals the

income of the Equitable for last year,
The income of this company in 1904 was 26 millions
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of dollers larger than the yearly revenue of this Dg, e

won derived from taxation,

The total assets owned are large enough to pro: e
820 for every family in the United States; are s h-
cient to pay off the national debt of Canada and . ve
a surplus of $164,000.  These will be helpful in fo .
g some conception of the financial greatness of he
Equitable.

Last year the premium receipts  were $02,043,516
against 8$38,637,88q in 1903, and interest, rents, cio,,
vielded $16,432,859 as compared with $135,080,401 in
previous year, the total income in 1G04, having boey
§79.070,005, which is $5,358,345 in excess of 1903,
Fhe amount paid for death claims was $18,039,5 10,
Were these payments to be traced what an exhibit they
would  reveal of the blessings  of life  assuranc.
Homes would be shown to have been saved from
wreek ;) and widows and orphans from an awful dos.
cent from the peace and comfort of financial ease into
the turmoil, the struggles, the distress of property '

Ihe policy-holders were paid dividends last year 1,
extent of §6,111,902, so they shared in the company s
prosperity

I'he Assurance Fund, or Reserve, is Sj:;,;’_;ﬂ,»;;\‘
this, with other liabilities, makes the total liabilitics
333,158,751, As the total Assets amount to $413,-
933,020. there is a surplus of $80,794,200,

Ihe total outstanding assurance on 31st December,
1904, was $1,495,542,892.  The net amount of policies
at end of 1903 was S|,4(x..l,|ﬁ.;4.v.

The list of dircctors of this colossal institution reads
like a list of the wealthiest, most enterprizing, and
ablest citizens of New York. The agents of the
Equitable, also as a rule are leaders in their profession,
for they have to maintain the high standard of the
company they represent,

————
GOLD PRODUCTION IN 1904,

Ihe production of gold last year is stated by the
“Engineering and Mining Journal'" of New York, to
ranged the details so as to show the total production
have been as in the following table? We have «r-
ol the British Empire :

Inerease +

or
1904. 1903, Decrense —
§
Australasia oo B6TINTI0 89,207 420 — 2,488 690
Transvaal.ieeeyooo 77,918,660 61,259,580 4 16,659,350
Canadu L4 20FA2T 17,000,000 187834.490 —

Rhodesia. ,.... .... 4,640,410
British India.. ... 11,445,875
Miscellaneous, o 17 500,000

—_——

4,065,435 4
11,140,000 4

305‘_m 0
16,660,000 900,000

Fotal Bri'sh Empyire. $215,633,675 +  14,526,9-0
United States. ,..... 84,651,300 73,001,700 4 11,459,600
Mexico ...... o 10,690,780 10,182,460 4+ 508,320
Russinuesoe, . o 22,600,000 24,980,320 — 2,480,320
All others ....,.... 17,500,000 16,705,750 + 794,200
Qutside the Empire, $135,242,050  $124,960,230 + lo,lﬁl.—h‘ 0

All the world ... 360,875,755 $326,066,925 + $24.508 5
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w realize that the gold production of the British
ire-constitutes so large a proportion of the entire
d's supply of gold.  Last year this proportion was
upon 62 per cent., being $215,633,675 out of a
tor 1 production throughout the world of $350,875,755.

e principal increase last vear was in the gold pro-

n of the Transvaal which rose from $61,259,280
" 03, to S,‘T.i)lﬂ.hﬂu in 1904, an increase of $16,-
0i. 380, The United States has the second largest
pro luction being $84,551,300, against 8$86,718,7 30, the
\ustralasia.  Mexico is regarded as a pro-
The lessened out put of the Klon-

Vit ol
e e N
di last year accounts for the decrease shown by
Canada from i.’l“,“j,;‘l)()ﬂ down to $17,410,000.

\While the United States and Canada continue to
produce over 100 million dollars worth of, gold yearly
it will be no matter of surprise to hear of large ship-
ments of gold to Europe, for the production of gold on
this continent is much greater than what is needed for
the arts, or currency, or reserve purposes,

-
AETNA LIFE INSURANCE COMPANY,

Ihe “Etna Life Insurance Company made gratifying
procress last year, its business having bheen materially
enlarged and a considerable addition made to its finan-
clal resources. The following  exhibits  the leading
items inthe statement for 1904, compared with those

ol 1gog

Fixaxciar Mo, emesr.
1904, 1903,
$

§
68,067 862
11,733,254

+
+
&
G8,8T4 4
+
+

Increases

AvBEI8, Lisnnsnsannnse
Preminm receipts ..,
Interest receipts, ete,,

Totn] receiptsseeees .o ; 14,558, F
Paid 1o policy-holders.  6,971,7 5,604,726 1,367,067
Legil reserve........ 61,817,814 57,645 888 1,168,936
Special reserv.e...... 2,294,786 2,186,188 108,598
Total re-insurance and

‘il reserves...., 64,112,600 59,835,012 4 4,277,528
L ur'ee in force,. 237,304.739 225,765,843 4+ 14,001 862
Acerdent do.. 217 235,164  208617,249 4 w618,826

\s an institution writing life, accident, liability and
health insurance the Etna claims to be the largest in
the world. During its long career, the length of which
is indicated by the last being the 35th annual report,
this strong, popular and well-managed company has
pard $145,918,246 to its policy-holders, whose just
claims are always promptly and literally settled.

\We recently had the pleasure of announcing that the
president, the Hon. Morgan G. Bulkeley, had been
clevated to the Senate of the United States, a dignity
well deserved by his eminent  services in various
sphicres of public life.  President Bulkeley has con-
tributed materially to the progress and prosperity of
the “Etna Life by his sound judgment, vigorous ad-
ministration and the confidence placed in this integrity
and business ability.

e business of the company's Eastern Canada
branch, which includes the Provinee of Quebec, is con-
trolled by Mr. T. H. Christmas, who has been con-
nected with the Ztna Life for nearly forty years. The
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operations of the company are confined to the United
States and Canada. The amount paid annually by the
‘Etna for matured endowments on the lives of Can-
adians heads the list.

——————
CANADA ACCIDENT ASSURANCE COMPANY,

The a7th Annual Meeting of the Company was held
at its offices No. 1727 Notre Dames street, Montreal,
on the 15th inst., and the report presented by the
directors was very satisfactory.  The net premium in-
come amounted to $4u,()u_(. an increase of $4.7]5 over
1903. The claims paid and outstunding for the year
were 813,204, the loss ratio being 30.58 per cent,  The
assets amount to $132,328, and the surplus over all

liabilities, including reserve of unearned premiums,

846,207, The balance at credit of profit and loss ac-
count, after making provision for outstanding claims

and all other contingencies, is $14,071.
——————

LOAN FLOTATIONS AND FOREIGN TRADE,

The importance attached to foreign loans as a means
of developing national commerce is illustrated by re-
cent financial events in Constantinople.  France has
played quite a part in furnishing capital for Turkey.
Fhe French financiers took measures to satisfy them-
selves reasonably well about the security and safety
of the funds they were supplying; and the French
Government reaped considerable political advantages
in its relations with Turkey through the financial back-
ing furnished by Paris bankers. These relations have
bten just now strained to the breaking point.  Indeed,
the news is that the French Ambassador at Constan-
tinople, M. Constans, has informed the Turkish Gov-
crnment that the French market is closed to any fresh
Turkish loans.

The trouble is owing to the intervention of France's
old enemy, Germany. It seems that Turkey made
known her intention of re-arming her artillery.  This
meant the placing of large orders for heavy guns, for
which both the French and German makers entered
into competition.  Turkey's credit is by no means
high, customs and other revenues have to be pledged
as security for her foreign loans. The competitive
struggle for the business would, therefore, be very
complicated ; financial, commercial, and political con-
siderations all heing mixed up together. One com-
petitor might seek to beat the other by offering the
loan at lower rate of interest; by concessions as to the
security to be given, by offering the material at cheaper
prices, or by promising earlier delivery, or proposing
some political deal as a bait.  The upshot was that
the Germans gained the advantage, and the notifica-
tion from France to Turkey that no more French cap-
ital would be lent to Turkey speedily followed.

The Press despatch says :

“As a result of this notification the Ottoman Bank

withdrew its proposals for the projected loan, and
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notified the minister of finance, Reshad Pasha, that it
would not entertain any request of the Government for
advances. © The Deutsche Bank then came to the
Porte’s aid with an offer to assist the treasury.  The
Germans are thus for the moment in complete pos-
session of the financial field, and an ‘Irade’ has already
been promulgated, ordering the purchase of all the
new guns in German factories,

In the case of this Turkish loan the connection be-
tween it and the foreign trade of Germany is plain.
The sccurities will be issued, banks and financial
houses will take them at first, and afterwards they will
find their way into the hands of speculators and in-
vestors in Germany and in other European countries.
The German factories will turn out the goods and ship
them to Turkey, the proceeds of the loan will be paid
to the German factory owners for the goods supplied
and to the bankers for commissions on the flotation.
The greater part of the money does not leave Germany,
and German manufactured exports show an increase
in consequence of the transaction. In the case also
of the Russian loan of $81,000,000 lately floated in
Berlin, the effect on the foreign trade of Germany can
readily be seen. This money also was paid, and is
being paid, to the Krupps and the other great German
arms factories, a large part goes to German workmen
as wages.  German exports are swollen by the stream
of warlike stores poured across the Russian border.

England owes much of her huge foreign trade to
London being the best market in the world for foreign
loans.  Formerly both Russia and Turkey borrowed
in London. Political happenings and other things
shut out both these borrowing nations from that
centre.  But a large array of other nations, as well as
all the British colonies, patronize London exclusively,
Notwithstanding the feelings of hostility and suspicion
entertained by Americans towards Great Britain as
a result of the Revolutionary war, the war of 1812,
and the RBritish sympathy for the South during the
Great Rebellion, London was always the supplier of
capital for the United States, until they bhecame
wealthy enough ta supply themselves, These govern-
ment loans are floated chiefly for the purpose of buy-
ing ships and war stores, for railroads and publie
works, for carrving on as well as for the refunding or
renewal of existing loans, Whenever it is possible
to do so the purchases are made in Britain, and the
proceeds are largely sent out by Britain in the shape
of manufactured goods,

The bulk of our own public debt is held in Britain.
That was floated for many different purposes.  The
construction of the Canadian Pacific Railway, the In-
tercolonial, Canals, and other public works, resulted
in the importation by us of large quantities of British
voods which we paid for by giving the Britishers our
honds.  The different provincial debts, assumed by the
Dominion Government at Confederation, were incurred
for similar purposes,

Resides the public, or national flotations, London

Fenruary ;- 190

is bringing out numerous private loans all th, time,
Railroad, mining, and industrial corporation from
different countries, some standing on their o foet
and others supported by governmental guarantc g,
to London and float bonds when their credit | good
enough.  Even the United States, wealthy as thy g,
send some of their best railroad loans to Londo
the last few years, however, the British Gove, iment
has borrowed money in New York, during th, Boer
war when the London market, having been subjected
to an enormous drain of capital, was in an excepliong|
condition.  When in the normal condition Lond. can
probably take care of all the loans offered there, |
may be said that the effects of the Boer war had py
entirely passed from the London market when the
present war in the East broke out. Japan being Byir.
ain's ally, London was under a sort of obligation 1,
advance money to that rising empire. This it has
been doing, and at the same time it has heen standing
a heavy withdrawal of French capital.  When money
rates in London became attractive on account of the
heavy borrowing by the British Government during
the South African w ar, a large mass of French capital
was transferred to London and invested in short date
bills.  Since the outbreak of the present war, and
particularly since the Russian land disasters, this cap-
ital has been flowing back to Paris. The preparations
for the next Russian loan to be brought out in the
French capital in April or before, and the politicalijis.
turbances beginning about a month ago in Russia,
caused a violent increase in the London to Paris mave.
ment.  London has, it is true, shifted some of this
burden on to New York, by selling American securities
and by drawing home British capital, accounting in
some measure for the abnormal gold export movement
from New York to Paris.
bably account for the unwillingness of the London

These circumstances pro-

bankers to encourage fresh colonial borrowings at this
time. It has just become known that the Ontario
Provincial Treasurer, who went to England a little
while ago to float the bonds of the Temiscamingue
and Northern Ontario Railway was not able to float
them on satisfactory terms even though they hore

Ontario guarantee,
self with obtaining

He was obliged to content him-
A temporary loan  pledging the
bonds as collaferal,
-
A BANKER ON CANADA AND CANADIAN
CITIZENSHIP,

Mr. Byron E. Walker, general manager of the Cane
adian Bank of Commerce, delivered an Address before
the Canadian Club, Ottawa, on the 4th inst, His
subject was, “The Duty of Canadians to Canada.”

A passage in the opening part of the Address may
be taken as the text from which it was developed.
The ide:! future for this country would be ;

“That condition of national life which will suppart
many, but not too many millions, in comfortable, hut
not too affluent circumstances, with a civilization

which gives ue as much liberty as is good for us, a
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factory division among the various classes of men
women of the labour to be performed, and of the
irds to flow therefrom, and a full recognition of
arts, and of learning in its highest forms and for
wn sake, "’

these conditions, no doubt, are ideal, at present,
« country must have an ideal before it in order for
(ress to be made.

With nation's, as with men,
means retrogression,

‘peaking upon the industrial future of Canada Mr,
\\lker showed that countries were in duty bound to
declop their resources, which he classified as follows :
(1) Those where we reap, but do not sow, and cannot

replace, as mines; (2) Those where we reap only as we
sov; wheat is an example of this, but an imperfect
one, ds constant cropping of the soil without rotation
or fertilization will mean poverty for a future genera-
tion—as the Northwest may discover; (3) Those where

woe may reap for a time without sowing, but only at the
expense of posterity ; forests and fisheries are examples
of this class.

On the development and conservation of our great
national  resources Mr. Walker spoke with much
encrgy as he has done on several previous occasions,
his convictions  being very decided that Canadians
have never fully realized the extent of the national
wealth which remains to be developed, hence the in-
clicrence of the country to the reckless destruction
tlorests, and the neglect of reforestration, although
he value of it has been recognized and talked about
for over forty years. The enormous areas now being
cleared of timber will, in the future, be regarded with
sell-reproach and keen regret unless efforts on a great
scale are made to replace the trees which have been
and are being cut down over thousands of acres.

Mr. Walker considers it Canada’s destiny to be a
perpetual democracy, the inherent defect of which is
that, our rulers only represent the average intelligence
and morality of the people.  Of this low standard he
said, “Our politicians and our newspapers are ex-
amples. Government  at every turn requires expert
ability and unselfish devotion-—no service should so
readily claim it—but democracy will not pay for ex-
pert ability and expects only devotion to self. We
dre not proud of our political conditions, our civil con-
ditions, our civil service conditions, our press.  Our
present course will lead us to the conditions in the
United States. No sincere citizen of the United States
i satisfied with the conditions at which democracy has
arrived there. Canada must increase the strength of
the elements in which she differs from the United
Statesy she must develop a patriotism of a broader
wspeet, and free from materialism, I she does not she
will fall into the hands of the great trusts, If the
dollar is to be almighty, government will become a
huge oligarchy.”

From these pointed comments on the political con-
ditions and prospects of Canada he branched out into

CLE.

S =
some  very vigorous and scathing  criticisms of the
daily newspapers,  The Canadian daily papers  are
violent, abusive, partisan hecause their patrons wished
them to be so, They are tainted with cynicism as to
public and private virtue, Mr. Walker severely con-
demned the taste which was pandered to by the society
column, and attacked the system in vogue in daily
papers of using their columns to exploit individuals
and schemes which led to the exaggeration of facts,
a course that lowered the moral s ase of their readers
in regard to personal veracity,

He was very outspoken in regard to the educational
system of Canada which, he said, “presents the defeets
which are  almost inseparable  from 4 democracy.
Teachers are badly equipped and badly paid." He
condemned the theory that the purpose of education
is to enable a child to carn its living. He approved
technical schools as part of the superstructure, but
did not believe in a system of education which did not
make children able to think. To spell, write, cipher,
to think, to hear evidence, to speak the English lan-
Ruage correctly, to behave like a gentleman—educa-
tion should teach these  things. “Character and
power to think is the great end of education, not the
making of plumbers and electricians,

In concluding his very animated, inspiring and in-
structive address Mr. Walker put some very pointed
questions for Canadians to study.

“We are to succeed industrially, but are we to he
a cultured people?' W, are to be rich, are we to
be wise? We shall perhaps he eventually among the
first in commerce  shall we be among the first in arts
Unless we  attain that distinction, he
added, we shall not succeed,

ful nation

and letters?
We are to be a power-
shall we be a just nation? Are we to
develop to be what Great Britain now is, the only
nation in the world that can be trusted to govern sub.
ject peoples justly?  We are to he a democracy—
will that be a guarantee of freedom, or a mere oligar-
chy? T am not a pessimist, Mr., Walker declared,
but an optimist; a husiness man to succeed must he

But optimism must he ballasted with
common-sense, "’

an - optimist,

Tn his peroration he said:

“T am so proud of my country and so confident of
my countrymen, I look for the hest results.  But my
ideal of what we should eventually become is so high
that all conditions which deter instead of aiding our
true progress are irrim?ing. We are just beginning
to be on trial hefore the other nations of the world. It
may be easy to do better than most of them have done
=but we should do hetter than the best, Let us, then,
be humble in our time of probation, not vain, We
cannot become a great nation without developing
national character with decided moral greatness.
There is enough wrong in our country already to make
us anything but vain of our stewardship thus far,"
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THE EQUITY FIRE INSURANCE COMPANY.

This company suffered sever ly by the Toronto con-
flagration on 1gth April, 1904, and by the great fire
at Fernie on 1st May. In consequence of these losses
the directors made a call of 20 per cent. on the share-
holders, which the revenue account shows to have
realized S«q,hgn.

The premiums are stated 1o have been $315,795 and
interest carnings $3,551, making a total income for
the year of $319,346. For cancellations there s
charged $48,904, for reinsurance 849,511, for com-
mission and expenses $74,785, and fire losses and ad-
Justment expenses $163,200, a total outgo for the year
of 8§338,491.

The position of the Equity and the views of the
directors, on the business record for 1904, are shown
by the statement published on a later page.

As may be seen by the fire table published in this
issue of Tur ( HRONICLE, the fire business in Canada
for 1904 was very disastrous for the companies, and
the Equity report as presented to the dire tors, there-
fore, causes little surprise,

Mr. W. Greenwood Brown, general manager, should
derive some consolation from this fact.

R
PROMINENT TOPICS,

RECEPTION 10 THE MiNiSTER OF Micioia, A
tion was given on the night of the 15th inst., to Sir
Frederie Borden, Minister of Militia, and the members

of the Militia Council by the officers of the Montreal
Military Institute.

were represented,

All the regiments of the district
Sir Frederick Borden was accom-
panied by General Lake and Colonel Cotton, members
of the Militia Council,

The opportunity was taken to present a memorial to
the Minister of Militia regarding the site to be selected
for the military school to be estublished in this city,
The memorial sets forth :

“That the location of a militars school in the City of
Montreal has long been desired as of great advantage
to the militia corps in the city and district, and the
means of providing for the duty which must be under-
taken from time to time for the maintenance of order
and security to life and property,

“That the Government has finally decided to estab-
lish such a school at Montreal, but owing to Opposi-
tion, the location of said school has been long delay-
ed. "’

It then' proceeds 1o point out the advantages of
Lafontaine Park as a locality for such s hool, which
the memorial affirms is :

“The only locality for such a school, and the only
one readily accessible to the militia for holding field
mandauvres, inspections and reviews on account of its
proximity to the Drill Hall,"

“That outside of the small strip on the cast side of
the park, which would be ustd for the building, there
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would still remain 33 acres of ground the citizens .}y

use, as they have done in the past, as a public .
ground, when not actually used by the militia for jj;.
tary purposes. '’

In response to this memorial the Minister of M itia
wis non-committal so far as the location of the Mil tary
School is concerned, but :

“He concurred with the voice of the gathering tha
such an institution was a necessity, and asserted thay
il there had been delay during his tenure of office the
fault was not his. He said it had been the fashion
since Confederation  f{or Governments, invluding to
some extent his own, to get rid of the lands handed
over by the British Government, as though it had never
occurred to anyone that some day Canada would be
in need of a defensive force.  In this they had acted
the part of fools, but, now, this policy had leen
changed and so long as he remainedin charge of the
department, no land would be surrendered without an
equivalent value, "

Fhe Minister stated that, in a few months time it
would be definitely known where the Montreal Military
School would be located

I'he Minister of Militia and his colleagues in the
Government and Militia Council no doubt will regard
the requirements and the conditions of the Miiitary
School as paramount considerations, and not the in.
terests of any particular section of the city or citizens,

R T

SHAWIRIGAN FaLLs.-—A notable event occurred on
15th inst., when the Hon, Robt. Mackay, as president
ol the Shawinigan Heat ¢~ Power Company  started
the new generator, which gives the company an addi-
tional production of 10,500 h1)!\l'~p<l\\‘('r or 28,800 in
all.  The Montreal Light, Heat ¢ Power Compiny
already has been taking 10,000, and will take the re-
mainder of the production. Already there is 33,000
horse-power generatid by the water of the Falls which,
apparently, were not affected to any extent, ‘The
largest generator of clectricity in the world is said to
be in operation by the above company,

I'he occasion drew a large party of visitors who went
by special train amongst whom were the Hon. Robt.
Mackay, Hon. L. J. Forget, Messrs, H. S. Holt, D.
Murphy, ex-M. LA, of Ottawa: Mr. Aldred, Mr. Mel-
ville, H. B. Rainville, \W. McLea Walbank, J. \.
Greenshields, M. Noseworthy, Chief Engineer Tye, of
the Canadian Pacific ; Rodolphe Forget, M.P., and
others

L 4 * *

BANK 0F Nova Scora 10 INCREASE 1158 Carirat.,
\t the annual mecting of the Bank of Nova Scotia, at
Halifax, on 15th inst., a resolution was adopted -
thorizing the directors to increase the capital from
$2,000,000 to $2,500,000 i they deem this advisable,
Mr. McLeod, general manager, intimated, it was pro-
bable that legislation dealing with bank reserve funds

would be proposed for consideration.

The Bank of Nova Scotia has an authorized capitl
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500,000 of which $2,000,000 is subscribed and
ip. The reserve fund at end of 1904, was $3,-
0. The shareholders were highly delighted at
mnual statement as they well might be when it
jusod half-yvearly dividends of 10 per cent., or 20
peronte per annum. It was announced that the title
I ok of Nova Scotia' would never be changed.

* * x x

COINING . OF  PARLIAMENT,

King Edward went on
14t st to Westminister to open Parliament with
the ustomary ceremonial.  His Majesty was accom-
paried by the Queen, and the Prince and Princess of
Wiles. The King read his speech in which only a
brict reference was made to the war without any in-
timation ol peace negotiations being in progress.  The
Ballans were alluded to as causing anxiety although
measures adopted at the instance of the Austro-Russian
Governments have been instrumental in bringing about
someamelioration in the state of the disturbed dis-
tricts, but *“‘these measures have still to be supplement-
ed by radical reforms especially of the financial system
belore any permanent improvements can he effected
in the administration of these provinces of the Turkish
empire, s

Ihe investigation of the North Sea incident wias
mentioned, also the Tibetan expedition and the move-
ment to give the Transvaal representati

e government,
I'he speech was  remarkably uninteresting and the
coming Session of Parliament also promises to be so
as no legislation is likely to be introduced of an excit-
ing nature. It is thought probable that Parliament
will be dissolved this year and the country asked to
express itself in regard to several questions looming
up
- x % »

Vik. Doxatn Macsmaster, K.C.—The Bar of which
he s distinguished leader has secured a portrait of Mr.
Donald Macmaster, K.C., as a present in recognition
ol his services as Batonier from 1903 to 1904. The
work is by Mr. Robert Harris. Mr. Macmaster is
about to take up his residence in London, England,
where, it is said, he will be heard of in legal and poli-
In whatever assembly Mr. Macmaster
speaks he will command attention and great respect.

* s

tical circles.

e Sxow Recokrn. Memory in regard to past
weather experiences is not trustworthy.  Some affirm
that never before was there so heavy a snowfall as this
winter, others pooh-pooh this and recall far heavier
visitations, but as both sides rely on memory the value
ol their testimony is doubtful.

heen no thaw, as in most previous ones, so what snow

This winter there has

has fallen has remained whereas in many previous
vears the first few falls of snow went away and left
the later ones a clear course, hence an apparently high-
or snowfall than this vear.

In this city the removal of snow from the sidewalks
las been far more general and thorough than for many
past years,

Fewer accidents have occurred up to this
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date, so the claims against the city for damages will
be less. Pedestrians all over the city have reason to
be thankful for the improved condition of the side-
walks, so far as snow obstructions are concerned, and
the rate-payers, as such, will not have their taxes
wasted in meeting claims which never would arise were

the by-laws enforeed.
* * * *

Tue Perr Steeer Sxow Removers.—The dwellers
on Peel street, in this city, which is a first-class resi-
dential section, have taken the street into their own
care failing to get the work they desired done carried
out by the Corporation.  They have had the snow
piled on ecach side of the roadway scattered over its
entire surface, and levelled, then rolled so as to make
what they regard as a far superior track for hor
This
procedure it appears is illegal, so the Peel street defiers
of civic authority are threatened with the pains and
penalties of the law,

and sleighs than is provided by the old system,

It would be an interesting sight
to see a few score of our prominent citizens hauled
before the Recorder, charged with having spent their
money in putting their street in what they regard as

"“The quarrel
it will probably
lead to some measures being taken to improve the

a better condition than other streets.

is @ very pretty quarrel as it stands,’

roadway of certain streets which are almost impassable
owing to the accumulations of snow and the huge
snow mounds which, on both sides, spread some few
feet on the roadway.

- * - -

Tue Peer StReeT RERELLION, Certainly the ap-
pearance of lower Peel St., presents a very striking
and very pleasing contrast to that of all others except
those occupied by the Street Railway tracks. There
are no huge snow mounds to disfigure the street, nor
a narrow lane between them, as in other first-class
streets through which it is almost impossible to drive
any v hicle.  The residents may be doing  what is
“agin the law,” but they have set a notable example.
On 15th inst. the leading residents held a meeting to
consider the situation. A d« termination was expressed
to continue such work as would make Peet St. a model
for others in residential sections. The idea of snow
levelling making it dangerous for horses was repudiated
by a number of residents who own valuable horses.

When a thaw comes such work will be done as will
prevent dangerous conditions arising.  The Peel St.
rebellion will probably cause some steps to be taken
by the civic authorities as will keep residential streets
safely open for carriages, which they were not last
season,

. 8 %

Tue Prixce oF WaLks v Iketasn, The Prince of
Wales had a most cordial reception in Dublin  and
wherever he appeared in public places during his visit
to Ireland. At Kilmainham having noticed Sergeant
Farmer, V.C., on parade, whom he himself had de-
corated with the Victoria Cross at Pietermatitzburg,
called him forward and entored inmto a friendly. con-
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versation for some minutes,  The Prince also chattec
some time with a veteran named William Magee, whe

served  through the Crimean war and the Indian

Mutiny. He presented  portraits of himself in the
uniform of the Cameron High anders to the officers
and sergeants’ mess,

5 N e

PrESS Proverive, After having gone to consider-
able trouble and expense in securing the data for sta-
tistical tables we find the -information in these tables
appropriated by some of our contemporaries without
any form of acknowledgement.  This is the second
protest we have heen provoked into publishing against
this discreditable practice,

* + * *

Natioxar o IRELAND, It s announced  that the

United States business of the National of Ireland has
been reinsured in the l'm\i(lq-nrr-\\‘.‘n~hinglnn Insur-
ance Company,

A SvGGesTivg QUESTION RE NorTn WesT Lavps.

What possibilities would there be for Land Company

o acquire the north west lands of the C.P.R.? What

a big thing it would be for the C.P.R. and for Canada.
L Y

Rumourr gy EQuitanie Ly, Our esteemed  con-

temporary “The New York Commereial Bulletin, "

re-
pPorts in 4 recent

issue that insurance and financial
circles in that city have been much interested in re.
ports that an .nlh-mpl was about 1o be m
the method of controlling the

ance Sox ey,

ade to change
":(‘Ilil.l')ll' Life Assur-
While operated on about the

same basis
as a mutual company, it is really

a stock corporation,
with $100,000 capital, and St per cent. of the stock is
owned by the estate of the late Henry B, Hyde, who
organized the company.  For some time there have
been two parties in the society, one headed by Mr.
James Hazen Hyde, its first \iu--pn-\i(h-nl, and the
other by My, James W, Alexander, the president, Iyt
is said that, “Financiers are divided in opinion as 1o
the matter, many halding that My. Hyde is
within his rights as a son of his father
controlling interest in the

acting
v and with his
Corporation.  Others take
the ground that Mr, Alexander, a5 president of the
corporation, naturally should have full control of the
administration of the business ol the society,  The
dispute hys extended into the agencies and several of
the most Prominent agents ure n line with My, Alex-
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1 [ “Why not leave well enough alone?” The Proposa|
) | to give the 700,000 polic

-holders who are scs tered
all over the world the right to vote at the elect on of
* | directors could not possibly be acted upon by the ey
" | majority, nor would anything be gained to COMPnsate
for disturbing existing conditions by which the | quite
able has a Board of Directors comprising men of the
highest financiai and commercial rank in the United
States.

e
PERSONALS.
Tue BusiNess or ThE Nowrtn Americax Lirg iy this

City is in a very prosperous condition under ‘the contro] of
Mr. G. Herbert Simpson

M. Jounx W..LamaLy, who has been eonnected witl the
Equ table Life for past fifteen years, has been appointed
provincial manager Province of Quebee. His  experience
with the FEquitable should well qualify him for the position

Mg Davip Burke, general manager of the Rayal Vie.
toria Life Insurance Co., has returned to the City from ﬂnA
coast. He spent some four weceks visiting the Agencies of
the Company in  Manitoba, the Territories, and  Bruish
Columbia. Mr. Burke states that the prospects for husi-
ness. both commercial and msurance, are good.

M. Puitie C. P. Kerry has been appointed Genera)
Manager for Canada of the State Life Insurance (.”,' of
Indianapolis, Ind., Mr. Bennion having withdrawn from
the territory

AETNA L1rE CANGES.—A¢t a special meeting of the stock
holders of the Aetna Life, the office of vice-president was
revived, and Secretary J. L English advanced to the posis
tion. Major Charles E. Gilbert was made secretary. The
office of vice-president of the accident and I'ability depart-
ments was created, and Walter C. Faxon elected; John M.
Parker, Jr, was made department secretary of the accident
department. and J. S. Rowe secretary of the hability de-
partment.  The office of assistant treasurer was made, and
Morgan Bulkeley Brainard placed in the position.

MRotes and Htems.

At Home and Abroad.

MONTREAL CLEARING Hovsk —Total for week  ending
February 16th, 1905—Clearings, $20,076,205 corresponding
week, 1904, $15,484.4490; corresponding week, 1903, $18.200,-
(.'&4.

Tue: MaNUFACTURERS' Lire  has established its heal
office for Great Britain m Manchester, which is a jodicious
choce. as this city is the centre of a great population,

ander in the matter and will throw their fortunes with

LA Cuampre pg Commerce, MONTREAL—The following

him if the split in the corporation reaches the breaR3ng
point.  The idea of those opposed 1o Mr. Hyde
IS stated to convert the Society
ization, but in order to mak
consent will be needed. '
The Equitable has attained such disting
ence under the managerial control of My

s policy
INto a mutual organ-
¢ which change My, Hyde's

uished emin-
A l\l('\ﬂlld(‘f,

officers were recently re-elected by the Chamber of Com-
merce in this city President, M. A. A. Braul, vice-pres -
dents, Messrs Catelli and U, Garand ; treasurer, M. Sur
veyor, M. Hayues, secretary,

The coming man takes th-
place of life assurance in 3 lady's thoughts, but so man:
ladies are now carmng an income imlepemlenlly of th:ir
friends thag they may appropriately think of life assur

Labies’ Lyipg ASSURANCE.-

the president, that the question is Naturally suggested,

ance against the hypothetical man's arrlyal, Should ke
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muicrialize, the life assurance policy of the lady will not

deract in his eyes from her charms, and may become a

valiible asset in the contingencies of married life. [If lLe ;
s I fail (0 appear on the horizon, what solace coald
ey an endowment policy, with its prospective provisiom
fi 1o lady’s Ceclining years? With the amount of the
polhicy in her possess on she can purchase an annuity, awd
be free from moa-ary anxiety for the rest of her davs.
There is a wide filed for the life assurance companies in

femalc assurance. Fishion rules the feminine mind, and
ladies” life asstranze has only to become fashionable to
be indispensable,  *A¢x you insured?” If that question
were popular amongs: fashionable ladies, the persuasion

of nsurance agent would become unnecessary.

A Scoren ViEw oF Mg, LawsoN.—Under the head-
g, “More Lawsoniana,” the Scottish Critic has the fol-
lowing:—"B,” a western farmer, tills his soil and receives,
by the sale of his wheat, $10,000, which he deposits in the
bank. “C" purchases with $3.300 (“B's” money), which
he horrows from the bank a copper mine, depositing the
title which he receives from the seller with the bank as
collateral for the $3,300. After purchasing, he arbitrarily
calls the copper mine worth Slo.ooo——arbitrarily, because
his act is not controlled nor regulated by any of the laws
of the land—arbitrarily, because the actual cost, $3.300 is
lis secret and his alone. Then “C" organizes his $3.300
of copper property into the Arbitrary Copper Company,
and issues to himself a piece of paper, which he arbitrar-
ily stamps, “10,000 stock dollars.” This he takes to the
bank, and by loan or other device exchanges it for the
remaming $6,700 belonging  to “B,” and thereafter “C"
conducts his affairs on the basis that he is the possessor
of $0.700. The next step is where “C" s.lls his 1000
stock dollars to “B” for $10,000 which he withdraws from
the bank by simply making out a
“C" the inducement being the high rate of interest “B”
will receive in the form of dividends, which rate is much
larger than the bank can afford to pay. “C" deposits
“B's” cheque with the bank, and thereby liquidates bis
indcbtedness to the bank. Such s Mr. Lawson's tale,
but to make it work the American banker must be an
nnocent idiot,

cheque in favour of

Aovice AN HiNts 10 Lire AGENTS.—In the
Bulletin of the Fidelity Mutual, Pres dent Fause gives
some pithy and valuable advice and hints to agents. “Don't
Iy to suit your applicant by offering him his choice of
everything you have in stock. Instead, with your expert
knowledge, with a view to his present circumstances and
with a long look into the future toward the coming neces-
sities of himself and his beneficiaries, make up yowr mind
just as his physician would, what is best for him—and
then make him take it. Make it a point to know so much
more about insurance than your applicant knows, that he
wil follow your advice as he would follow his doctor's
You can't always do this; you will have some refractory
patients who think they know more about their cases than
you do, and who will change doctors; but the average man
is always ready to recognize and follow honest expert ad-
vice. So if you would be a professional man, in the first
place, be one. Know your subject ; it is broad and deep.
Don’t boast of your knowledge, or be too ready to show
it off.  Just have it; people  will know the fact soon
eoough, and to your profit. Then apply your knowledge,
m view of the mutual requirements of the company and the
applicant.  Keep up your professional reading by subscrip-

" & Baigna t & R
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ton to a first-class insurance journal.  Take a justified
pride in the preparation of your professional papers, Shun
unprofessional methods, and set your face against rebating
and its accompaniments for the sake of saving your pro-
fession  from their certain demoralizing results.  Don't
hesitate to assume professional responsibility ; decline re-
quests that you know are unfair instead of pretending to
feel aggrieved with the applicant when his request is denied
by the company,

Correspondence.

We do not hold ourselves responsible for views expregsed
by correspondents.

London, Eng, 2nd Feb., 1905,
Fixance.

Hudson's Bays are once more rising. persistent buying
baving taken them now up to $275 for the $50 paid share.
Some days practically the only feature of the industrial
market has been the busy dealings in “Bays," and the peo-
ple who a year ago were talking them up to 50 are now
talking them Up to 75 Occasionally there are setbacks
but in the end the interrupted advance is taken up, and
the price moves on to higher levels. The reason for it all
15, of course, the obviously better position of the company,
and the good prospect for the current year,

British investors are suffering a good deal just now from
the activity of several groups of share pushers and bond
sellers  from  America, One concern calling itself the
American Exploration Company has opened a store in the
Strand, and another in the City proper. At these places
bonds and shares are sold over the counter, the companies
which they represent being wild cat concerns in Topanah,
ete. The store windows are adorned with choice speci-
mens of rich ore, alleged samples of the companies’ pro-
ducts, and more men at the counters press elegant chro-
Mmos, masquerading as share certificates upon the people
who walk, payment being usually arranged in instalments
spread over so many months. Another concern calling it~
self the State Banking Corporation, Ltd., of Liverpool and
London, works on a rather different plan, offering a fully
paid $250 bond, payable after the subscriber has completed
150 monthly payments of $1.25 each. The seductiveness of
the offer lies in the fact that by this plan the investor's
$187.50 earns a further $62.50 interest in the 12% years.
The supposition, however, that any of these concerns will
last out so many years is diffiault to maintain in face of the
destructive criticism the whole of these schemes are having
meted out to them by capable investigators.

A good long time ago I gave in these columns an analy-
sis of the position of that great group of British invest-
ments concerned with breweries. These industrials have
been declining in favour for years now, owing to a drop
in their earning powers. This week we have heard the
huge Meux Brewery has been mable to pay even its pre-
ference dividends, and this, coming as the climax of a
series of similar trouble throughout the brewing industry,
has brought at last a storm of protest against the secrecy
peetty generally ohserved in regard to brewery accounts.
Will it be believed that in the case of the Meux, holders
of three million dollars of debentures, and two and a half
million dollars of preference shares have been for seven-
teen years absolutely without any information as to the
state of their affairs,

S T e
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Usually the ordinary or common stock of these breweries
is held by the vendors, and only the preference and deben-
ture 1ssue by the public At least ten of the biggest brew
ers observe this searecy in their account. It does not fol-
low, of course, that in every case where the ordinary stock
was origmally offered to vendors, it has since all been re-
tained by the said vendors, so that we get a further exten-
ston of the class who have a right to know how their in-
vestments are going. Under the leadership of a leading
Stock Exchange member, they are now insisting on open
publication of such accounts.

INSURANCE.

The abominable weather we have boen expariencing of
late has seriously upset some of our leading insurance men,
the names of many of whom are known on your side of the
Atlantic.  For instance. a good deal of concern has been ex-
pressed with regard to the gemal and capable Mr, F. W, P.
Rutter, the general manager of the London and Lincoln
shire Fire Insurance Company. He iy only just recovering
from a severe illness, and is not likely to return to his office
for a month or more from the time these lines appear in
print.

It was probably a little consolation to Mr. Rutter in the
trying time through which he has passed, to have been
able to reflect that his office is expected to show a very
handsome profit for last year, despite its share in the big
fires which blazed their Way across 19og4.

Between the time when marine underwriters are thank-
ing their stars that they have left most of the war risks o
Lloyds, they are engaged in another attempt to arrange
harder rates in the marine business generally. The one
good result so far is that the market for risks that have
left little or no profit in the Past 1s not so easy to find as
heretofore.  The war risk market has had to bear the losses
on ten captures of blockade runners, etc.. since the fall of
Port Arthur. As a sample of what these captures mean
for Llogds, it may be stated that upon the capture, just an-
nounced, of the which left Cardiff two
months ago with a cargo of coal for Viadivostock—RBritish
wderwriters sustain a loss of $250.000.

The Lawson who has been figuring prominently in British
eyes just recently is not to be confounded with the Bos-
tonian who has heen conducting so dashing a bear cam-
paign i the full light of day.  Our Lawson, his other
names bheing Henry John, has Just had to go away to the
calm seclusion of a retreat for a term of twelve months g
connection with a series of company promoting frauds. He
figures here bhecause it is of mterest to recall that in fear-
fully bombastic language he floated in June. 1801, the As
surance Trust, which was to be 40! that its name implies, but
which came to ruin speedily

Siam—a  vessel

et —
STOCK EXCHANGE NOTES
Wednesday, pm., February 15, 1903,
Led by Canadian  Pacific, the market developed ac-
tvity this week, and the general list closed strong and firm,
while Canadian Pacific had a decided advance, and seems
hikely to go higher. At the regular half-yearly meeting of
the Directors held on Monday, the usual dividends for the
first half of the current fiscal year which ended on 31st De
cember last, were declared—2 per cent. on the Preferred

Fenruary 17, 1905,

—
I

turbances eventuate. it is likely that Canadian Pac will
have a further rise. The Soo stocks have shared the
advance and scored a good gain in price. There ha Deen
no notable occurrences in the financial situation, and whay-
ever developments that effect the market that ther. Were,
have been of g satisfactory nature. For instance, ¢ re.
nlu:ln-n of the German bank rate IWEVEr, Wi for,
shadowed by the recent rate for money in the Ooper mar-
ket in that centre. Toronto Railway and Twin Cit con-
timie to be neglected, but Toledo and Detroit Were more
prominent in the trading, and are both firmer in pri .. A
fairly active business was done in Nova Scotia Steel Com-
mon. and under the liquidation the price declined oyer a
point .

Montreal Bank rates for call money remain at 4'. per
cent, with ample supplies. In New York the muling rag
for call money to~day was 2 per cent., while the Londog
quotation was 2% per cent.

The quotations for money at continental ponts are ag
follows :

Market. Bank,
RO s o0 vio s L orssarsnitns o 30 3
Berlin .. . 3 4
Amsterdam . 3
Vienoa.... ..., 2 3}
Brumln.................... . 2 3

Ok A
Canadian Pacific closed with 13844 bid, a net advance of
44 points for the week, and 7,344 shares were dealt in The
stock was the most active of this week's market. The new
stock also shows an advance of 44 points, closing with 1344
bid, and 1.804 shares changed hands during the week The
earnings for the first week of February show an merease

of $140.000.
L

Soo Common advanced to 10614, and closed with 106 bid
a net gain of 6 points over last week's closing quotation.
The stock was quite active, and 1.445 shares changed hands

8.9 &

The Grand Trunk Railway Company's earnings for the
first week of February show an merease of $236.713. The
stock quotations as compared with a week ago are as fol-
lows :—

I A week ago, To-day,
First Preference. .. PO | 1124
Preference Rk sees 99 100
Third Preference....., sess sune 49 48

v

Montreal Street Railway, which has been neglected for
some  time,  developed activity to-day, advancing over 3
points.  The closing quotation was 217'4 bid, a gain of 3%
points for the week on sales of 1,548 shares. The Ney
Stock closed with 216% bid, and 305 shares were involyed
i the week's business.  The earnings for the week end-
ing 11th inst show an increase of $5846.50, as follows :—

Increas e,

Sunday.cociiiiiin . B4987.87 91306 20
Monday. oonnn 6,487 .44 666.25
Tuesday . 7,030.35 1,135.09
Wednesda N 6,712.50 812.46
6,416,502 291.77

6,694.37 659 79

7,620.13 9444

LI

Toronto Railway closed unchanged from a week ago with
104% bid. The trading was small, and only 243 shares

Stock. and 3 per cent. on the Common Stock for the half
year. After providing for working expenses, fixed charges
and allowing for the dividends above mentioned, the earn-
mgs for the half-year show the handsome surplus of $2-
452531, The weekly gross carmngs continue to show hand-

‘ome increases. and the prospects are that the Company
will have a most satisfactory and gratifying year. One is

figured in the week's business. The earnings for the woek
ending 11th inst. shew an increase of $4,361.00. as follow: —

naturally nervous of buying a stock which has had such a l
decided advance, but, granted %o unforseen market dis-

Increase.

$3,144.87 51033

6,665.99 508.12

6,836.52 683.61

6,983.31 708.19

7,013.87 626.89
7,134.63 713.68
8,182,567
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Cty transfer books are now closed for the annual

mex and the stock closed with 1047 bid, a decline of
15y from last week on sales of 795 shares. The earn-
ng the first week of February show an increase of
$4: : * x o )

I nnual - statement  of the Detroit United Railway
C v shows net carnings from operations for the past
vea $1.778712, and a total income of $1.821.400. The

sur carried forward after paying dividend on the Com-
monock was $245.703, being slightly under 6 per cent.
on ' Common Stock for the year. The stock advanced
1% is this week, and closed with 785% hid on transac-

tio volving 1,515 shares,
* % »

1 was only one sale of Halifax Tram this week, 25
sha changing hands at 109. The stock was offered at
1o the close.

* * »

T » Railway advanced from 2434 and closed with 245
bid ¢t gain of 2% points for the week, and 435 shares
were dealt i,

P B

Mackay Common transactions involved 812 shares, and
the ing_ quotation shows an advan:e' of 14 point with
4z 1d. The Preferred Stock closed with 7;} bid, a de-
chine of 35 of a point for the week, and 690 shares changed
hand~  Around the present level the stock should be an
attractive speculative investment.

* ¥

There was only one sale of Ogilvie Preferred this week,
10 shares changing hands at 132, The closing bid was 132,
a gam of 2 point for the week.

¥ % »

There were no transactions in Lake of the Woods Pre-
ferred

T
R & O. closed with 627§ bid, a fractional decline from
last week's closing quotation on sales for the week of 226
share . *'a
Montreal Power has gained in price. and closed firm.
e stock was fa'rly active, and 2,700 shares were involved
n the week’s business. The closing bid was 8034, a gain
f 27« points for the week.
‘SN0
ommion Iron Common, on sales of 1,195 shares, closed
11855 bid, which is the same quotation as that g)rr
¢ 4 week ago. The Preferred Stock closed with 3
bid. 4 gain of 14 point for the week, and 155 shares were
lealt 1. The Bonds are fractionally stronger, and closed
with 8115 bid, and Szjooo‘ﬁg:xro;l in the week's business.

Nova Scotia Steel Common closed with 67% bid, as com-
pared with 68 last week, and 1,060 shares came out during

the week. In the Preferred Stock 10 shares sold at 112
There was one transaction in the Bonds, $500 changing
hands at 108Y4

. . *

Domimion Coal Common has re-acted from the recent ad-
vance, and closed with 65'4 bid, a decline of 1'% ra)inh
from last week's closing quotation on sales of 735 shares.
In the Preferred Stock 32 shares changed hands, the last
sales being made at 11594, There were no transactions in
the Bonds.

Per eent.
Call money in Montreal.. I PP PP TP ! |
Call money in New York. 2
Call money.in London ... 24
Bank of England rate.. eretesececess B
Condole.coeee 100 cases TTRTTTITT I |
Demand’ Sterling. ... IPPTTTTRTTTT TR PPN | |

60 dave Sight Sterling........... ...
* %
Thursday, p.m. February 16th, 1905.

Ie market opened strong this morning, and continued
firm throughout the day, but Canadian Pacific has reacted
somewhat from the highest.  The opening of Canadian
Pacific was at 138%. and it advanced to 138%. selling down
7%, and closing with 137'%4 bid. The New Stock sold

up 1o 134%, and the last sales were made at 134 Montreal
Power was a strong feature, and after opening at 81, sold

ITTTI P | |

B SES

up to 82%. and closed with 82 bid. Montreal Street sold
at 217, and closed with 216 bid. Twin City was traded in
betweon 10474 and 105, while a broken lot of Toronto Rail-
way changed hands at 105. Detroit Railway opened at 78%.,
and advanced to 79%4. closing with 79 bid. Toledo Rail-
way opened at 25, and sold up to 26, Montreal Cotton

“was firm at 98 Mackay Common sold at 43% and 43%,

and the last sales were made at 43%. The Preferred sold
at 755 Nova Scotia Steel Common reacted from 6754
at the opening to 67, and closed with 6774 bid. Soo Com-
mon sold at 106% and 106'4, closing with 106 bid. The
Iron stocks were firm. the Common selling between 1814
and 18%, while the Preferred sold between 64 and 63%. clos-
ing with the latter price bid. Dominion Coal Common sold
at 65%. while Dominion Iron Bonds, after opening at
811, advanced to 817§, and closed with 81% bid.  Some
Switch Preferred at 100, Switch Common at 80, and Riche-
lieu at 63 completed the day’s business, with the exception
of some scattered transactions in the bank stocks and $17,~
000 Winnipeg Railway Bonds, the last sales in which were
made at 106
* % 3 L

MONTREAL STOCK EXCHANGE SALES

THURSDAY, FEBRUARY 16, 1905,
MORNING BOARD,
Ly Price | Siires. Price
N R TORRR— 19 deMlR TTILI)
300 ®  cesecesene lggh' 5o » y..-..... ”.)xi
10 iee o-eee 138K 150 Power,, ‘
50 ®  esesnnens IS o«
4 ““ siiesevese 138 3
s
2
200
50
125
H
25 seresn e 82
10 cenens 134 0 Montreal Cotton, .., o8
3 “ cevess 134 2 “* veee o8
95 “ venene 14K 3 » vees U8
5 " ceeene 134 100 Scotia Com,...., 675
25 - cesese 134 50 » o 67%
100 Twin City.... . eee 104% 25 o“ 67%
0. ® . . 10§ 25 “ 67y
50 Soo Com.,, « 10%% 150 Iron Com, 18%
150 " e . 106% 25 " . 18
350 Mont Street. .. 217 75  eeeevess 18
0 Ly cieeeee 217 25 P, 6
25 " serieees 6334
”w * seeenys 634
2§ Mackay Com...... 435
75 “ serens 43%
9 25 Coal Com ..uvi0ee 655%
F13 vesseens 2534 13 Bank of Commerce, 160}
75 . ceees o 3534 4 “ o 160
10 ®  weerseee 29N 1 Bank of Montreal., 2554
6 Switch Com ..... o $4,000 Winnipeg Bonds. . 12}‘
100 “ Pl 10) 13,000 » o B
25 Detroit Ry.......00 784 9,000 Iron Bonds,

150 “ FIETITIT. L) 11,000 “ evesee %
is ¢ vesnsene 78K 13,000 cerens BiY
AFTERNOO Y K€ ARD,
too C.P.R, .....evv. 138 150 Mackay Com...... 43%
9w Y cenens wee 137K 50 J ceeees 434

600 “ ... 132K ? “ P,

200 “ vesnanrens 137% 100 Detroit Ry..

100 *  iiieveeces 139X 25 “

275 Montreal St. Ry.. 217 100 “

75 Power . <o 83% | 125 Toledn Ry,

100 “ 82y 1co Scotia

s0 Kl 25 Iron Pfd.....

| T SN 825 | $2,000 Iron Bonds. ..., 81
go " 823 | 15 Montreal Cotton..., ¢8
560 Twin City..veee e TO§ 4 Switch PA..., ..... 10y
§ Toronto Ry. ..y, 10§ 1 Switeh Com,,
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The gross traffic earnings of the Grand Trunk
Canadian  Pacific, Canadian Northern, Duluth,
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City and Havana
street railways, up to the most recent date obtain-
able, compared with the corresponding period for
1902 and 1903, were as follows :

GRAND TRUNK RAILWAY,

Yeartodate. 1903 1904. 1905, Increas:

Jany. 30 viv .00 82,634,110 $2,253,398  $2,556,3¢0 302,962

Weel ending. 1903, 1904, 1905, ncrease

Feby. 7ee000ieee 582,312 326,869 563,582 236,713
CANADIAN PACIFIC RAILWAY,

Year to date, 1903. 1904. 1905. Increase
Juny. 31..0000...%3,147,000  $2,806,000 $3,246,000 $350,000
Gross Trarric EArNINGS

Wezk ending 1903. 1904. 1905, Increae
Feby, 7.4000000. $705,000 615,000 755,000 140,000

NET TRA¥FIC EARNINGS

Month, 1902, 1903, 1904. Inc.
January..... ... $820461 ¢ 916,971 $357,652 Dec-iﬁ:.no
Fel vesenene 674,361 742,741 82,541 200
March ..ooovueee  1,054,91 1,258,564 850,854 407,710
April ... e l,rz‘l'-cz 1,493,173 412,533 80,640
May ... o5 3 1,383,357 1,391,565 8,208
UDE. covieneene 846,737 1,246,055 1,449,911 203,856
uly, cooeeiinn 175700 1,318,527 1,449 652 131,135
August ooooiiiinn 1,362,001 1,434,102 1,527,030 93,827
September ...... 1,410,755 1,202,266 1,268 808 d,;qz
October ........ 1,616,134 1,654,027 1,566,114 Dec, 8;,013
November ...... 1,558,240 1,4 7,981 1,669,575 191,594
December ...... 1,672,442 1,581,145 1,662,669 81,524

Total ,..... 14,651,255 15,708,709 13,689, 804

CANADIAN NORTHERN RAiLway,
GRross Travvic EARNINGS,
July 1st, 1902 to July 1st, 1903 to
June 30, 1903 June 30, 1904 Increase
$2,304,450 $3,124,800 $820,35,

Week ending. 1904, 100 Increass
P Fevessessone 49,4% 48,100 7,700
DuLuTh, Soutn SHorx & ATLANTIC

Week ending. 1902, 1903, 1994.  Increase
Jmy, 9ececssccoes 39,187 30,145
;: sessnee :::.4.7 ::'2?: 40672 Dec 1,29
reene 3% Hh27 47,106 6,82
MONTREAL STRERT RarLway, .
Month 1903, |’0‘.‘ 1905 In
January... § 168 8383 $ 182,386 4ot
Fel os lgg:oos I67.3:3 § soleps 18,710
Marco ., 168,087 183,689
April 170,050 184,905
May ..., 170,773* 217,341
{uu...... 205,454 229,565
s m.ay 223,137
August | 208, 586 226,764
September, 212,156 216,295
October. ., 204,452 219,633
November, l!7,9iz 201,147
l)om‘-vhark - 187,7 208, 428

eck ending. 1903, 1904 1905.  Increase

L 27,133 39,568 45,595 6,427
TorONTO STRERT Raiuway,

Moath 1903. 1ocy 19¢cs 1
anuary, ., $ 161,938 $ 179,360 $ 196,9'70 ;f,’;‘,‘:
ebruary., 146,539 -lf.m

Muach ., 150,943 183,643
# Serike, t Spaciah Stiver

1903, 1904. 1
12?376 18 ,9;6‘3 i
174,519 193.3;7
:77. 2 :::7'“;
185,822 117:337
237,010 246,862
183,810 202,344
174,039 198,150
199,175 213,662
Week ending. 1903, 1904, 1905.
Feby, 7..000000s 36,819 43,823 45,099

TwiN CITY RAPID TRANSIT Company,

Month, 1903. 1904. 19c5.
January ., $310,084  $329,3 ¥349,469
February , 280,047 310,1
March,...., 317,839 338,580
April,,.., 315,465 332,615
May...... 337,699 323,3;4
}m...... 346,018 365,897

uly. ..., 362,702 3§3,zu
August -+ + 363,579 386,629
September, 379,349 371,476
October, ., 346,673 365,938
November, 333424 352,43
December, 357,452 374,73

Wees ending, 1903, 1904. 1905,

Feby, 7.eeerees 69,444 73,729 78,328

HALIFAX ELECTRIC TRAMWAY Co., Ltp,

Railway Receipts,
1903. 19cq 19¢5.
$10,869 10,677 $10,256
9322 9,894
10,195 1,152
lo.;a 11,145
10, 12,074
1, 14,051
15,9 ’o 17,528
16,7 17,402
18,494 17,862
12,055 12,4
11,220 11,085
12,160 12,163
Week ending. 1903, 1904, 1905,
Jon: Feerenecose 2,509 2,320 2,165
Tdivis snnene 2,344 2,454 2,516
2Miiiiiniin 2,459 2,519 2,416
3lecenuianns 3,555 3,384 !.953
Feb, 300000000 2,332 2,441 2,1
Lighting Receipts,
190 1904 19¢5
Janary., 8!3363 $16,317 $ 15,667
ebruary, 11,924 14,22
10,523 2,7
10,156 12,116
z.oio :.756
1368 1998
8,351 8,952
8,826 9596
10,781 11,720
13,186 14,209
14,200 16,273
16,611 17,684

HAVANA ELkcTRIC RAlLWAY Co,

Month, 1902, 1503, 1904,
Jan ..., 187,597 102,000  1130,70)
Feb. ..., 87,0)4 104,647 130,579
I(nph.... 101,951 120,389 144,921
April..... 98,435 119,974 139,50
May...... 120,712 130,925 140,25
June,.,.., 91,323 120,818 137,273
July.eiaas 104,565 127,271 145,623
Aug.iiues 109,092 |3i,805 152,135
sevane 105,959 128,323 143,623
serene 106,139 125,031 145,781
Nov.uesu 102,349 122,415 141,540
sesee e 104,791 127,644 150,668
Week ending 1904 1905.
Feby, Teeee oo 32,155 34,538

Increage

Ine

2,6

Inc,
20,115

Incy
Dec. 42

Increase,
128,709
25,932
34,532
19,531
9331
16,455
18,352
18,250
15,300
20,750
19,125
23,024
Increae

3,383

P
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Reported for Tux Curoxicis by R. Wilson-8mith & Co., 160 5t. James Street, Montreal,
Corrected to February 1Bth, 1906, P.M.
p— — —— —
Per contage| Market | Revenue Cin
Oapl Capital Reserve | of Rest | value | value | Dividend reent.on|
BANKS, subscribed | paid up, Fund. | to paid up |of one | of one | for last vestment 'r:' :::g When Dividend
¢ e Oapital.p | share. | share. [half year at p-"unt 5 payable,
prices,

- [) [ # ¥ “|Par Cent. Per Cent, ST T ———
British North Amerfea.... .. 1866,666 | 4,866,666 | 1,048 666 40,00 B 461 130 [Apri)
nadian Bank of Commerce. ,700,000 | 8,700, 3,50),000 023 : b & 1« Oct,
Rt S Jom| ezl eerrp! itveey 3 e [ e e
DOMINION 10vvporesssnns 000, ! 000 . cise seed|TRBA ST Folt AN
Eastern Townahipa .rss roeeerreere|  3/000,000| 3477005 1,500,000  60.63 h it 170" 160 w”::n"nf;"’"'ﬂfi
damilton 285,380 [ 2,100,085 |  94.00 5 R
Hoohelags 2,000, 1,200,000 | 60.00 b 1 i3 |yune Dee
e 3,000,000 [ 3,000,000 | 3007000 | 10009 y $ie | Mo 1 [june Deo
1 Banque N 3 1,500,000 | 1,500,000 450,000 | 30.00 3 e e vee |MAY Noy
Mercharts Bank of P.EI ., 844,073 844073 206,000 86.02
u.ﬁh‘:, t« Bank of Oanads 8, 6,000,000 | 3,200,000 063,83 :. an
Metropo!itan Bank .. ..., 1,000,000 | 1,000,000 | 1,000,000 | 100,00 -
Molsons, . 3, 8,000,000 3,000,000 100.00 “ 448
Montreal ... 14,000,000 | 10,000,000 71,42 5 390
Now Brinswick 600, L}
* ovA Seolin 5
yntanio ., 38
Poople’s liank of FIAlifax i
People’s Hankof N. B.... .,
P::inelll Bank of Canada. . :. 0998

.‘r Aesnan, ,’ :g une
oy . 3 Fel g
Sovereign Ban 1} i "ﬂ:?‘u.ﬁq‘o"'
Standard
St. Stephon gg Wy b
8t. Hynel nthe 3 - Oct
St Johns 8 . igbeened SO
Toronto s&11 470 June """ e,
Ulon Bk of Hisiifu. H W Bveelied R
g.::':.nk of Canada, . 3 500 wii 140 [February ‘:7.
Yarmouth d | [l dw

MISCELLANENOUS BTOOKS,

1 Telephone. ... «.vou. vaiaranes cons JAR.ApLJ),
Oan. Oolored Cotson Milie 00, 12"|  706,000| 370800 ... 207 soen-ApldalOw,
) eral Elootri ;o (January iy
Canadian Pacifie 1384 April Cef,
Commerecial Cabl JMA’I.J-Iyo.g,
Detroit Eleotrie 8t kL] Ihdno.m_n...
Dominion Cosl Preferred.,, .- oo o dam, July

d Common .., i [ /Jan, 1
Dom:lun Cotton Mills, oo g% .“‘ "esoR oAt owy
Dom, Iron & Steel Com. 18} 18} eeivinnnn,

do Pu... ... . 66 65
u-mhs‘.s.lnlum. 100 o sessseses

0 EEEELE T . . %
Halifax Tramway Co, : 4 J uly G
Hamliton Electrie 8t. o0 W 'u 'l'“l'o“

do Prd January " Juiy

Intercolonial Coal Qo.,....., sesessee,
: 1 ?-" C b b b S
Laurentide Paper Co.. ... ..., Feb,
faurentide Paper, 2fd, M “ﬂ f?!’,.,:nﬂ:y!"lﬁl&\
Lake of the Woods Mill. Go.,Pd e eor DO | Avaeek
Mareoni Wireless Telegraph Co, 08 , ..... .
Mackay Companies Conm " 4 Jresavives)

Merchants Cotton Co ,,,,
Minn, St P‘:ul & SS.M,.

o

Montmoreney Cotton
MontrealQotton G0y, vvvuyyunsy,

Montreal Light, Ht, & Pwr, Co,

Io-uo;l Street lnllnyN.

Ionlmlu'l‘clo aph 052 ﬂ. "
National Salt 100 1}

do Pt 100 .

Nowth-West Land, Com., 28 & PP
t do of... ooas 100 6§
N.Seotia Steel & Coal Co, Com, Tl 14.56 100 8 8 82
Oglivle Flour Mills Co _...... T 100 o i,

do Prd. iy 100 34 618
R T i :

1. John Stree 1 i f 3
T )l & Ligh v g ] . ctn
Torouto Street
Trinkdad Electrie "‘“'l. ."o 4‘; 'l'; ‘ i“
I'win m,d:.,u-l_ foo 2,163,807] 14,41 100 | 164 07 1‘: 0
Windsor Hotel ... ,...,,,.... /000 . - I e ¢
Winnipeg Klee. 8t Rallway 0o, . 4000,000 | 4,000,000 o :: I 1',- 338

oo 97) Mar.Jun SepDee
81 80y Fob.llyl.::lov'
274 :m Feb.MayAug.Noy

Nov,
Jap, : °

Quiriarly. tBonus of 1 pereens Moathly, YPrice perShare § Annoal,

¢ Those figures are correeted from last Gove. Bank Statement DFC. 318
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The Equity Fire Insurance ACo'lanpany.‘

Aq the Annual Meeting of the Company, held at its Head Office, 24 King Street, west, Toronto Ca.iads
at 2 pm,, February 1st, 1903 { ; A,

The President, Thomas Crawford, M.P.P,, occupied tie chair; W. Greenwood Brown acted as Secretar, H
M. Stevenson and H. Begy were scrutineers, The following were elected directors:—Thomas Crawford, M ' p
 C. Van Norinan, Judge Morgan, David Carlyle, H. E Irwin, K.C, W. Vandusen, and W. Greenwood Br.,w.'
Perento; A F. MacLaren, M.P., Stratford; Wm. Hendrie, Jjun,, Hamilton; Stephen Noxon, Ingersoll; D lw;:,
ner, Berlin, and Wm, Govenlock, Seaforth. .

The Directors of the Equity Fire Insurance Companv in presenting to the shareholders the Seventh A,
Statement, covering the financial transactions of the Corapany for the year 1904, take pleasure in calling ‘:‘:"al
aon to the continued growth of the Company’s revenues the Rross  premiums exceeding those of the pr(fvi‘l.-"
vear by $122,560.43. The first four mon: s of the year's cperations proved exceptionally unfortunate. On' g}‘:l
oth of April the home city of the Company was visited by one of the most  disastrous conflagrations in zht
history of Canada=naturally the Equity covered numero - risks in the fire-swept  area, amounting, in fac e

Frsruary 17, 1905

y M " s to
nearly $100000. Your Directors were gratified to find that so conservative had  been the underwriting o the
Company, its net loss was but a little more than one-ha!’ ‘he amount at risk.  Following close upon this was he

I.'u rnie conflagration, so that on May 1st the ('_nmpam fourd itself confronted with net fire losses of $75,000. The
Company met all these losses promptly. Public confidesiic and the faithiul efforts of our agents. responded i,
“n immediate and a continued increase of business. On, result of the seeming misfortune has been, we are per.
suaded, to permanently establish our reputation as one of the reliable and leading companies of the Dominion,

Arrangements were made about the middle of the Year to write, under competent supervision, surplus. lines
in the United States. The result thus far is very satisfactory. Following the recommendation of the Dominiog
Government Insurance Department, your Directors made 4 call of 2) per cent upon the shereholders, which was
responded to in a most gratifying manner, and the Company now possesses  practically  the substantial paid-up
capital of $150,000, an amount more in keeping with the present large dimensions of the Company's business,
In a vear unparalleled for losses, the Company is to be congratulated, we think, for having during the past cight
months <o largely redeemed the position impaired during the first four months of the year. This means that the
Company, during the eight months referred to, secured an excess of net income over expenditure of no less than
$55855.53 It may be observed, also, that out of $165,200.64 of net fire losses for the year, every adjusted o
was paid, and that only $504506 unadjusted, but estimated net losses, were carried forward. The cash assets of
the Company exceed the Government requirement for reserye by $36,475.24, and the available cash resources of
the Company, apart from the subscribed but unpaid capial of $350.000 amount to $184.024.21. which gives | all
the very ample security to policy-holders of $534,624.21

Under these circumstances, and in view of the splendid response to the call, about 05 per cent. of it having
been met, and believing the business of the Company has reached such proportions and is of such quality that
the circumstance of the Toronto conflagration need not mnterrupt the usval payment of a dividend, more esp'm ially
since it may be paxd out of interest earnings alone, your Directors have accordingly declared a dividend equiva-
lent 1o 6 per cent. upon the original 10 per cent. paid-up capital of the company. After providing for this dividend,
and writing off $1.000 on plans, furniture, ete, there remains an accumulated reserve, over and above capital, of
$34.024.21. In connection with the successful business done during the last eight months of the year, we desire m
a special manner to thank the agents for their loyal support. - Consideration is due also to the office staff and
inspectors for the very faithful performance of their dutics, The term for which the Directors were elected now
expires, they are eligible for re-election

WM. GREENWOD BROWN, THOS. CRAWFORD,
General Manager and Secretary President.

REVENUE ACCOUNT.

To accumulated reserve from 1003. . -+ $57,768 68 | By Cancellations.. .. .. .. v .. $48004 16

“ Premiums, 1004 ‘ 315798 48 | “ Reinsurance:. .. .. ., .. .. .. 49,511 37
“ Interest Earmings.. ... .. - $3,230 06 1 $08,415
“ Interest Accru d 320 94 " Commission. . A IR DR T IR MR Y &
—_— 3,551 00 “ Taxes and License Fees... .. p0 s s 3.600 0
To Payments on Capital Stock.. .. .. .. .. .. 04,650 o | bonuses, printing and Stationery, ete.. 25520 1)
3 " General  Expenses, including Ralaries,
' ) " Fire Losses and adjustments. . .. .. .. wo 165,200 64
'S - * Balance §56 Th 9 s 133,274 21
$471 766 06 $471.765 06
——— St ~ BALANCE SHEET. R
B T ASSRTS. LIABILITIES.

To (‘:Ihll‘dl Stock hable to Call, . o ,3350.000 il 'E"v (:-_l[)i!:ll Stock sul.)'“.rihﬂ" vidhed s Bl TR 'ssm'“)o o
“ City of Toronto Debentures.. .. .. .. .. 41,604 R0 * Fire |.l>!§ts‘ s RO S S «v 504506
“ Town of Woodstock Debentures.. .. .. .. 11,308 72 ., Laneellations unpaid.. .. .. .| ‘e 2,205 ¢
* Outstanding Premums net. o 27574 75 ) Reinsurance SOPR . o Ly R R 1.803 56
o Paudatel-Wambansar Lase (5o, Debits 2002 50 e T)wuleml e ey TR s LS S g 3,000 0
“ Bills Receivable.. .. .. TRTETRSY: b, Sundry Accounts, . .. soeniwe se e “S408

* Cash in Banks and on Hand pu ' Selisii ol S B8 Accurmulated Reserve Fund. . .. gy v
Sundry Shareholders (bal. 20 per cent. Call e

(unpa:d) ‘ ye 3,350 00
Plans Furmitore. ete 6,208 32

PORINEY ROURER; s i i eh 5a be e wdiae 2k RIS 2
‘ P00 549,108 20
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SECURITY TO POLICYHOLDERS.
on hand, $70.636.15; debentures, $55.06302;

banks, and

‘ash n
cribed capital  uncalled,

scribed $350.000.00;

total avatlable reqouyces. Dec

z

other  assets,  $40.025.04;

31 1904, $3534 624 21.

total, $184.624.21;

AUDITORS' CERTIFICATE,
This is to certify that we have maintained a continuing audit of the books, examined the vouchers and verified
¢ securities of the Equity Fire Insurance Company, for the vear ended 3ist December, 1904, and find they have
en correctly kept and are truly set forth in the above statements.

QUERIES' COLUMN.

order to furnish our readers with information we
prnose to devote this column to replies to correspon-
di s Letters should be addressed to ““T'nr Curox-
i+, Enquiry Department, Montreal.”’

nswers will only be given to such communications
4+ hear the writer's name, not for publication, but as
evidence of good faith, and only to questions referring
to matters of general interest in regard to which the
Editor of Queries' Column will exercise his own dis-

cretion,
* * *x x
1p17.—T.

17 H. M., Renfrew.
give the capital and bonded indebtedness of the var-

The following figures

jols companies you mention :
Dominion Coal Co,
Bonds, 6 p.c. §
Preferred Stock, 8 p e 3,000,000
Common Stock " 13,000,000
Dowminion Iron &= Steel Co.

$2,3551,000

Bonds, 1st Mortgage, 5 p.c 88,000,000
Bonds, 2nd Mortgage, 6 p.c 1,500,000
’referred Stock, 7 p.c... 5,000,000
Common Stock .. 20,000,000

Nova Scotia Steel & Coal Co.
Bonds, 6 p.c. 1st and consolidated.$ 3,900,000
Prefrred Stock, 8 p.c.. 1,030,000
Common Stock 5,000,000

H. M., Montreal.
ment Company of Ontario (Niagara Power) has so far

1418, The Eleetrical Develop-
expended 81,737,267 on plant, and has still $974,003
There is also a further amount of $1,249,-
It is expected the plant

on deposit,
H30 still to come in on bonds,
will be completed and in full cperation by the summer
The Toronto and Niagara Power Co. will
distribute the power.
-
SPLENDID OFFICES OF THE BANK OF NEW
SOUTH WALES.

I'he Bank of New South Wales, Sydney, has just
completed improvements in its offices which have ren-
dered them not only the largest in Australasia, but
placed them in the front rank amongst those of the
world.  There is a clear open space of offices 100 feet
deep, with accommodation for 14 Tellers. By the
Svdney “Review'" we learn that, by the system of this
h.mk.- the public can have no access to the ledger
keepers,  Cheques are handed to the paying Tellers,
who either take the responsibility of paying them with-
out reference to the ledgers, or, by means of officers

ol 1906,

i attendance, pass them in for the serutiny of the
ledger keepers, and some times, of course, for the
istructions, of the sub-manager whose room is in
close proximity to the ledgers. ;

A feature of the office building that is highly in-

C. E. Arnorpr, )
Frep. Roper, | “Awditors.

teresting to visitors, a feature unknown in Canada,

is the assay office and melting room.  All the gold
purchased by the bank

various  branches of the

| throughout Australasia goes to Sydney for treatment

by the Assay officer.  The magnitude of this branch
of the bank's business may be gained from the fact
that, after the accumulations of a few week's have
been prepared, ingots of a total weight exceeding two
tons have been taken to the mint in one lot, represent-
ing a value of over $1,250,000. An expert can teil
by the appearance of this gold from what locality it
came. In this department are scales that will weigh
to a ten-thousandth part of a grain. In the melting
room at the rear of the Assay office, are three melting
furnaces and an assay furnace, besides the necessary
testing appliances,

Another feature of this institution is the Clearing
House, which is in the basement, as it now is in the
Bank of Montreal in this city. At the Sydney Clear-
ing House there are three exchanges every day, so
this office usually presents a very busy appearance.

The Bank of New South Wales provides the entire
staff. of officers with, “‘a good three course luncheon
at a charge of sixpence,” say 13 cents, or, a light tea
Smoking  and reading  rooms for the
officers are also provided, with a locker for cach officer,
Seats in the open air are placed “where a breath of
fresh air may be had.”

for 6 cents,

In several respects the improvements of this emin-
ent Australian Bank remind us of those made in the
Bank of Montreal in this city.  Although the main
banking hall of the Sydney Bank is shown by the illus-
trations in “The Review" to he a4 magnificent room,
with rich appointments and decorations, it
imposing, nor so architecturally beautiful in propor-
tions and decoration as the splendid banking office of
the Bank of Montreal which is one of the noblest in the
world.

is not so

The following shows the salient features of the
balance sheet at 3oth September, 1904 ¢

Bank or New Sovrn Wares,

Liabilities. . Acsets, .
Capital paid up,.. 10,000,000 Disc’ts and loans. . 94,846,000
rve fund. ... 6,750,000 Investmenis....,. 8,477,000
Circulation 4,688,000 Cash reserves,...,, 23,687,000
Deposits......... 105,465,000 Bank premises, . 3.467,500
Sundries,..... ..., 17,348,000 Sundries.....,.... 13,873,500
$144,251,000 $144,261,000

The dividend for last year was 10 per cent. per an-
num.  The close connection of this bank with London
is shown by its having $1,000,000 of “money at short
call in the Metropolis, and **bills receivable in Lon-
don, and remittances in transit™ thither to extent of

$9,691,500. 7 i

vt

i
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[nterest| t | When In Date of | Latest
Mosn torest able. uota- | REMARKS.
asnam | uWtanding. due DO e _;.:.:':?‘. R P
. 1Jan. 14pl, §
M !mm.!u !,J.l, lo."_ ‘Noi!o\lwm...‘ - ,ldn.m %
0 2,000,000 | 2Apl, 2 Oet.|Bank of Montreal, Mnotreal. .. ... 2 Apl., 1902, 8
5 200,000 |?., 1 Nov. Merchants Bauk of Can., Montreal| 1 May, 1917 | ......
Bell TelepboraOo ..., ........... ] 200000 | 1 Apl. 1 0et. [Bank of Montreal, Montreal, 1AplL, 1988 |.... ..
Dominlon Coal Co . | ¢ 2,433,000 | 1Moh. 1 Bep.|Bank of Montreal, Montreal 1Mob, 1913...|""'io6] | Redoemable at 119
Domi'n ' Coston Oo ... .. S [ & 208200 (1Jan 1 July|..rrsn . oo Vdemg e (L0 Redeemabic at 11¢
Dominton Iron & Stee! Co... . ) § 7,876,000 'IJu. 1 July|Bauk of Montreal, Montreal... | 1 July, 1929, 81 :-dn-»llo.:r::
Halitax Tramway Oo .... ... ] § 000,000 1Jan, 1July[Bk, of N, Seotis., Hal. or Montreal 1Jdan, 1916 | .. . Redeemable at 105
(nteroolonial oo.'wo ‘ s | 34,000 | 1 Apl. 100t coo | LAPL, 1918.. [ ingy
Laurentide Palp ..., 6 ] 1,112,000 | . . 10)
Mon y O ton, [} 1,000,000 |, . tetees
Montreal Gas Co ... ‘. RR0.074 | 1 Jan, 1 Jaly /Companv’s ¢ e | Red bl
3 Montreal Light, Heat and 4 5,500,000 | 1 Jan 1 July|Bank of Montreal, Montreal ... Il July, 1982, 100§ ."::3‘:.. ‘"“‘”1.;1:
ROMeR Byzees By, vo G| i Atg.| | Bank of Montreal, London, Kog, | el | .. 5 g
“ W - yeky 1,500,000 | 1 May 1 Nov. " - ‘mlon":’-l p 1 May, 1922. [ 103
3 " | § Uni Bank, H AX, or Ban
Nova Seotla Steel & Conl Co 6 SO0 | 1amn,  1ulyi | o' ine Besie Mo e ek | 4 July, wa1..| 107
Oglivie Flour MIlI Co . . .., 6 I 1,000,000 [ 1June 1 Dee [Bank of Mon , Montreal. .| 1dJune, 1982 114 mmbm.' hl::' 2
une 'R
R obelien & Ont, Nav. 0o, .. (] f 411,580 | 1 Moh, 1 Sep. Montreal and London..... seeenss.| 1 Meh,, 1915 103 | Kedeemable at 11§
soyal Kleotrie Oo* ., ... 4 £ 130,900 1 Apl, 1 Oct.| Bk,of Moutreal, Mont’l or London Oet,, +veesy, |Redeemable at 1)3
:o. Jo:,lul:ﬂlny.,. ' 5 1] :7::% | :rly ::':l" Bank of Montreal, 8¢, John,N.B, . :Jl: ¥ |8 p.r. mﬂb ':bb
'oron WAY ... . | an. . OAr] r 1w
" i MUNTRIES ek 2,500,963 (28 Fob. 81 Aug,| | Bauk of Seotland, London ... ., o any - 2
Windsor Hotel .., .., 4§ 340,000 | 1 Jan. 1 Jaly|Windaor Hotel, Montreal .. . 2J"y, 19012,
¥lnnipex Eleo Street Katlway. ) 3000000 | 1 Jan. 1July/Bank of Montreal, Montreal 1 van., 1927,
Foledo Ry. & Light Co....., [ 700,000 ' 1 Jan, | July| .. o IJduly, 19121,
ol oS 5 5,186,000 | [ Jan, 1 July|... o 1July, 1800
» - » L] 4000000 | 1 Jan, 1 OUPL+ 0530000 685t 0ssusishioss "e00ecernes 1 July, 1900

[FIRE)

Germeit American ;
: Insurance Company
| NewHork

CAPITAL PAID IN FULL

311500000

NET SURPLUS

5633249

CASH ASSETS

12074306

ACENCIES THROUCHOUT CANADA.
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