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IThe Leading Wholesale Trade of Toronto The Leading Wholesale Trade of Toronto.

JOHN MACDONALD and CO. 18'72. Spring. 1872-

WE ARE NOW RECE/VING ON MONDAY NEXT, THE 25TH IN8TANT,

LARGE UANTITIES R.McMASTER
and BROTHER,

NEVW

23 WELL

.28 and 30 FRON

3 YORK STR
Toronto, May 25

The Leading

OF

GOODS.

JNO. MACDONALD & CO.

INGTON ST. TORONTO.

T STREET,

EET, MANCHESTER, ENGLAND.

, o872-

Wholesale Trade of Hamilton.

THUS. C. KERR and Co.,

IMPORTERS OF WHOLESALE

ID R-5-'ZY 3-C (O~D 8

HAMILTON,

HAVE NOW

THEIR SPRING STOCK

Ready for Inspection.

They would solicit special attention
their stock of

DRESS GOODS,

Which is very large.

Will bave opened out a complete assortment of their

Importations,
When they will be glad to see their customers and

friends at

No. 4 FRONT STREETsWFST,

TORONTO.

Toronto, February, 1872. 32-ly

SMITH and KEIGHLEY,

12 and 14 Wellington Street, Toronto,
IMPORTERS OF

Teas and Sugars,
Have now in stock large supplies of Fresh New Season

Teas, comprsng
Y. Hysons, Imperials,

Gunpowders, Twankays,
Japans, Assams,

J avas, Congous,
Souchongs, Japan Pekoe,

and scented Orange PeJ e k

They direct special attention to their stock (just

arriving) of

SUGARS.
Hhds. Cuba,

Hhds. Porto Rico,
Cases Cuba,

Bbis. M'tl. refined,
Bbls. N. S. Granulated,

Bbls. N. S. Powdered,
Ébls. N. S.D.Crushed.

A. M. SMITH.

Toronto, May 25,1872.-

W. W r9w;EY.

The Leading Wholesale Trade of Toronto.

GORDON MACKAY and CO.

WILL OPEN

MONDAY, 29TH INSTANT,

Cases Nagaski Costumes,

" Nagaski Batistes,

" French Grenadines,

". French Prints,

" reach «ibbons

" Printed Muslins,

t Côtton Hosiery,

" Merino Hosiery,

" Dress Goods,

" Various.

GORDON, MACKAY '& Co.

Toronto, April, z872. 32-ry

SAMSON,

KENNEDY,

and GEMMEL,

BEG TO ANNOUNCE THAT THEIR
-MR. SAMPSON,

Isbusy in the English Markets buying STAPLES and

PIEOE GOODS generally, and their

HABERDASHERY BUYER,
Mr. Macaw,

Sailed on SATURDAY. the 25 th May for Europe, to
make purchases for this department.

SAMSON, KENNEDY & GEMMEL.

Coeri of Scott and Colborne Sta,

'rORONTO.
May 22, 187
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The Leading Wholesale Trade of Toronto.

BOOTS SHOES AND RUBBERS
WHOLESALE.

CHILDS &• COMPANY.

INVITE THE ATTENTION OF DEALERS TOtheir large stock of Goods, suitable for the

B M=I JW G2- T b A.& M mi
Cash and prompt time buyers are particularly request-ed te examine our samples before completing their spring

CHILDS & COMPANY,
51 YONGE STREET, TORONTO.

FICS! FIGSI! FIGSI!!

A LARGE CONSIGNMENT IMPORTED DIRECfrom Malaga is now to hand. With regard to thi
article, we are prepared to

Ofer the Trade Special Inducements.
We would also call attention to our stock of

GENERAL GROCERIES
TEAS, WINES, LIQUORS, &c.,

Which will be found replete in every branch, and atsuch praces as must insure satisfaction.

THOMAS GRIFFITH & CO.,
37 & 39 Front Street.

ToRONTO

CHARLES D. EDWARDS,
49 St. oseph St., Montreal,

Manufacturer ot

Fire Proof Safes,
AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Estabished in 1845.

DUN, WIMAN & CO.:
Montreal, Toronto, and Halifax.

EFERENCE BOOK, containing Names and ratingsof Business Men in the Dominion, pubslished semi-
annually. 24-Iy

Leading Wholesale Trade of Ottawa.

MAGEE & RUSSELL,
Importers and Wholesale dealers in

STAPLE AND FANCY DRY GOODS.
CANADIAN MANUFACTURES,

GRAIN BAGS AND BLANKETS.

ELGIN STREET,

Ottawa.

Spring Stock now complete. Inspection Invited from
the trade of Central Canada and the Ottawa District.

OTTAW4, March I4th, 1872,

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,

IMPORTERS
AND

WHOLESALE CLOTHIERS

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

72 & 74 Colborne Street, Toronto.

SZi-Advances made on consignments.

WINANS, BUTLER & CO.,
COMMISSION MERCHANTS,

DEALERS IN

FOREIGN AND DOMESTIC WOOLS,
GRAIN AND FLOUR.

Cash advances made on consignments.
77 Front Street, Toront:, and

Division Street, Cobourg.

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS,

No. a Manning's Block, Front St., Toronto.

tEeAdvances made on consignments of Produce

Parson Brou.,

P ETROLEUM REFINERS, AND WHOLFSALEDealers in Lamps, Chimneys, etc. Warerooms, 51Front St.; Refinery, cor. River and Don Sts., Toronto.

Leading Trade of the Maratime Provinces.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particular attention given to the pnrchase and sale of Dryand Pickled Fish, Flour and West India Produce, &c.
CoNSIONMENTs SoLIcITED. .

REFERENcEs.-Quebec Bank, Toronto; G. H. StarrPresident People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

J. F. Lawton,

Manufacturer of every description of

PATENT GROUND

WARRANTED CAST STEEL SAWS.

ST JOHN, N.B.
For Price List and Terms send address.

Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. YOHN, NEW BRUNSWICK.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,.
HAMILTON, ONT.,

Will have their
EARLY SPRING IMPORTATIONS

oF

STAPLE AND FANCY DRY GOODS.
Together with full liqes

OF CANADIAN MANUFACTURES,
Complete and open for inspection~on

THURSDAY, THÉ 21st MARCH,
to which they invite the attention of th.i<customers and of the trade generally.

Hamilton, March 18, 1872.

Thomson, Birkett and Bell,
HAMILTON.

FULL STOCK OF

DUNDAS DOMESTICS, YARN,
AND BAGS.

W. J PITON. R. M. HUNTER.-
Piton & Hunter,

GENERAL COMMISSION
AND MANUFACTUR ER'S AGENTS,

WINNEPEO, PROVINCE OF MANtTOMA.

Consignments Solicited.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.,

Stationers, Book-Binders, etc.,66 and 68 King Street East, Toronto, Ontario

A CCOUNT-BOOKS FOR BANKS, INSURA\CE
Companies, Merchants, etc., made to order>i ibest materials and for style, durability and cheapneseunsurpassed.

A large stock of Account-Books and General Stationeryonstantly on hand. 3-ly

COLLECTIONOF DEBTS

Cupples & Hunter,
Managers of the

Canada Mercantile Protective Association,
Established in 1854, for the Collection o! Debts throgeh-
out the Doninion, &c. Commission charged only on the
amnount collected.

2o TORONTO STREET, TORONTO.

JOHN L. RANNEY,

GENERAL COMMISSION MERCHANT
CHICAGO & MILWAUKEE.

AGENT WELLAND RAILWAY,
And Merchants Line of Steamers,

CHICAGO TO MONTREAL.

Address-No. 7 Board Trade Building,
Chicago.

or 25 Chamber Commerce Building,
Milwaukee.
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The Leading Wholesale Tade of Montreal.

J. G. Mackenzie & Company,

Importers

AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

38, & 383 ST. PAUL STREET, MONTREAL.

FERRIER & CO.,
IRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,
M ONTREAL.

Agentsfor:
Windsor Powder Mills.
La Tortu Rope-Walk.
Burrill's Axe Factory..
Sherbrooke's Safety Fuse. 31Dec72

Kingan and Kinloch,
IMPORTERS OF

TEAS, GENERAL GROCERIES,

W IN ES, &c.,

Corner of St. Peter and St. Sacrament Streets

MONTREAL.

S. H. M A Y & C O.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,
No. 274 ST. PAUL STREET,

Opposite their old Store, Montreai.

EXTRA SHOE NAILS, TACKS, &c.

S. R. FOSTER'S

NAIL, SHOE NAIL AND TACK WORKS,
ST. JOHN, N.B.

For Price List and Samples please address our Agent
Montreal.

JOHN A. ADAMS,
6 Lemoine Street.

John C. McLaren,
Manufacturer, of

English Leather Belting and Fire Engine Hose,
&c.,

Opposite VICTORIA SQ., 12 Bonaventure st., Mo treal.

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Im orters of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Ro nan Cernent,Sheet Copper, Steel Wire, Portland do
Antimony, Glass. Canada do
Sheet Zinc, Pai nts, Paving Tiles,Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, ORAIN PIPES,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.
A large stock always on hand. 34-

The Leading Wholesale Trade of Montreal.

David Torrance & Co.,

EAST and WEST INDIA MERCHANTS,

EXCHANGE COURT,

Montreal, 1871. MONTREAL. IoJuly71

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperim, Olive,

Machinery and Vool Oils.

18 LEMOINE STREET.

R. Dur,, Fish and Co.,
WHOLESALE DRY GOODS,

479, St. Pani Street, Montreal.

Sole Importers of the celebrated

GLADSTONE BRAND DOUBLE WARP
RAVEN BLACK LUSTRE.

Trade Mark Registercd.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

B. HUTCHINS,

TEA MERCHANT,
188 & 190 McGill Street,

MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
464 and 466, St. Paul Street,

MONTREAL.

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OFFIcE-13o Bleury Street. MILL-552 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

RECENT IMPORTATIONS.
SU GARS, casks, brls.
TEAS, choice selected, new season.
NUTMEGS, cases.
ALMONDS,shelled and in shell.
FIGS, s, 2, 6 lb. boxes.
SULTANA RAISINS, small boxes, &c.

ALSO, ON HAND,
Cojlces, Syrups, Molasses, Fruits, Spices, Chemi-

cals, Soaps, and a Gencral Assortnent
of Groceries.
J. A. MATHEWSON,

Moatreal, 28th Feb., 1872. McGlil Street

The Leading Wholesale Trade of Montreal.

FELT HATS, STRAW GOODS, dc., dc.

GREENE and SONS,
MONTREAL,

MANUFACTURERS OF

FELT HATS, STRAW GOODS,

SILK HATS, CLOTH CAPS, &c.

W E ARE NOW FULLY STOCKED WITH THtE
leading lines of new styles for the

SPRING TRADE,
To which we would invite the attention of all buyers.

Forty years experience our firm have had in the whole.
sale trade of Canada.

Ve always seek to picase our customers and hope, by
further careful attention to their interests, to maintain the
standing we nuw hold among them and the business com-
munity.

FACTORIES:

FuiR GooDs-525 St PAUL STREET.
FELT HATs-114QUEEN STREET.
STRAW Goods-524 ST. PAUL STREET.
SILK HATs-521 ST. PAUL ST.

WAREHOUSE-51
7 , 519, 521 St. Paul St., Montreal.

GREENE & SONS.

R. C. Jamieson and Co.,
MANUFACTURERS OF

VARNISHES AND JAPANS.
IMPORTERS OF,

Oils, Paints, Colors, Spts. of Turpentine,
&c., &c.

3 CORN EXCHAN.E, 6 ST. JOHN ST.,
MONTREAL.

S :P I I] 3- 18 7 2.

T. -JAMES CLAXTON & Go.,

Caverhill Buildings, 37 Spring Gardens,
St. Peter Street, Manchester,

Montreal. England.

Our Sto:k is very large, and having been bought early in
cheap,

And NOW Conplete in Every Department.

hmercantile Summnaryj.
MR. DUGALD GILLESPIE of Argyle whose

career as a general storekeeper has been one of
incompetency and failure has disappeared and
the Sheriff is in possession of his late premises.

IT TURNs OUT that the harrowing tales of
shipwrïck and distruction among the sealing.
fleet so widely circulated by the daily press last
week are mere figments of some one's imagina-
tion. The casulaties appear to be limited to
the three vessels previously reported.

A WEEK ago the prospect was that the
Treaty of Washington would be accepted by
the powers interested ; but it appears that
amendments have been introduced by the U. S.
Senate which are unsatisfactory to England,
and a settlement now seems as difficult to make
as ever. The uncertainty on the subject has a
marked effect on the New York money market,
causing a firmness in gold, and an abundance
of loanable capital, owing to the indisposition
to enter upon new enterprises in the present po.
sition of affairs.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

SHELF AND 'IEAVY HARDWARE

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures
OP

HARDWARE AND AGRICULTURAL

I M P LE M E N T S,

fo & 12 Front Street West, Toronto.

GRAY, RENNIE &
43 YONGE ST., TORONTO.

Co.

MENS UNDER-CLOTHING.

Mens Stout Merino Shirts.

Meus Gauze Merino Shirts.

Mens ' Nove Spun " Shirts.

Mens Silk Shirts.

Mens White dashmere Shirts.

Meus Scarlet Cashmere Shirts.

Mens Drawers to match.

GRAY, RENNIE & CO.

The Leading Wholesale Trade in Toronto.

JOHN MACNAB & CO.,
IMPORTERS OF

SHELF & HEAVY HARDWARE,

British, French, German, American and Canadan man-
ufacture.

Agehts for the unrivalled Chester Emery ; also,
Foundry Facings.

ý3' 5 Front Street, Toronto.

JOHN MACNAB. T. HËR1BtRT MARSH

P. G. CLOSE & Co.,

W/oesa/e Grocers
AND

WINE MERCHANTS

Corner of Church and Front Streets,

TORONTO
zyr

AMONG LATE failures is that of Mr. J. J. troduced a resolution ta enable the Governor-
Carter of Pic on, general store, who assigned in-Council ta levy a duty of ten per cent, or
last month with liabilities of over 12o,ooo but whatever rate of duty is cbarged by the United
has since effected a settlement with his credi- States on tea and coffee imported from Canada.
tors. Mr. Henry Berry, confectioner of Guelph AN EARNEST effort is to be made to develop a
was recently compelled to succumb and we now direct trade between the Dominion and the
learn that his estate was sold to Mr. Massie of West Indies. Pli wl be asked for a
that place at 5ac in the dollar. sum ta be appropriated toward subsidizing a line

IMPORTATIONs of dutiable goods at Toronto of steamers ta run between ports in Demerara
for the month of April were 1899,259 this year and Barbadoes, and Quebec. It is expect(d
against #648,028 last year. For May the figures that these Islands will contribute a furtber sum
are 3718,701 this year and $544,548 last year. in aid of the abject. It appears from a state-
The increase in value during the two months ment of M. Langevin, Minister of Public Works,
over the corresponding months of 1871 was that the Messrs. Allan affered ta run a line on
8425,384 or about thirty-three per cent. In free this route for the very soderate subsidy Of
goods there was a falling off in both months. £iooo stg. per annum. The suggestion is

THoMPsoN's annual sale of furs at Penetan- made in a repart of M. Langevin's on the
guishene took place a few days ago, and the subject, that it would be most desirable ta es-
whole lot was sold off to a German house in tablisb a une under the Spanish flag, between
New York, the intention being ta sbip themn to Cuba and Halifax, but no subsidy will be asked
the Berlin market. The quantity offered was for tbis purpose. The merchants af Halifax
fittle aver baîf as much as last year, yet awing should work up this idea, for it is probably tbe
ta the great rise in prices as large a sum w has most eeasible way to command a share of the
realized, the total amount being about #ii,ooo. immense trade carried an wvith that wealthy and
Mr. J. H. Rogers of Taronto was the buyer in most productive Island.

1871. THE PARLIAMENTARY Cammittee on manu-
THE UNI''ED STrATËS tarif has been amended facturing intereEts have received 212 answers

ga tbat gonds arriving frod west of the Cape of to their circular of enquiry from 662 manufac.
ood Hope in other than AnWerican vessels pay turing establishments, represwnting an estimated

ten per cent. extra, a required usder the pre- capital of $32,a oat, and emplying 37,000

sont law. This has the eÈiect of reviving the persans. 124 say they are able ta compete
discriminating duty of ten per cent. on tea; successfully wit foreign manufactured goods,
and will necessitate an aniendment to the mea- and 6 say they are not. Ta the question,
sure of the Minister of Finance, repealing aur IHas the business in Mihich you are engaged
tea duties, if it be intended that the legislation been generally of a profitable character ?" 167
of the twa countries on this subject shal be answefed I yes," and 35 answered "Idno." To
BtriCtly concurrent. Since the foregoing was i £ the question, Would an increased duty on
type we arn that Sir Francis Hincks has in- good suc as yau manufacture have a tendency

The Leading Wholesale Trade of Toronto.

SPRING. 1872. SPRING.

THOS. WALLS &Co.
4AVE IEMOVED TO

1TO. 38 YOrG--El SrBE-T

Where they will show a full assortment in every depart-
ment, on Mcnday, March 18th.

Terns Liberal to Short Date Buyers.

BOOTS AND SHOES
WHOLESALE:

CHILDS&HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and is con-
tinued at the OLD STAND, No. 7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
UsT the kinds required by our largely increasing TRADE.
We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or cail on

CHILDS & HAMILTON.
Factory and Warehouse-No. 7 Wellington St.,

Toronto.

to stimulate the investment of capital in your
business ?" 125 answered in the affirmative,
and 73 in the negative. To the question,
" Would increased investment stimulate the
trade so as to cause over-production ?" 73 an.
swered in the affirmative, 116 in the negative.
To the question, " Do you export all of your
manufactures, to what country, and with what
results ?" 49 answer that they export their own
manufactures, and 37 say they do not. To the
question, " Is the demand for your manufac-
tures equal to your production, or means of pro-
duction ?" 116 answer in the affirmative, and

39 in the negative. It is believed that the Com-
mittee will recommend a return to the 20 per
cent. tariff of 1859.

THE IMMENSE DEvELOPMENT Of the dairy in-
terest in this country in one of the most gratify.
ing features connected with our trade. Ontario
exported butter in the last fiscal year to the
value of $486,909, and cheese $233,328; Quebec
far outstripped this province sending abroad
butter to the value of $2,428,679 and cheese
$876,a1g. The difference of nearly two millions
of dollars in favor of Quebec is largely due to
the Eastern Townships, that district having ac-
quired a most enviable reputation for good but-
ter. They always realize several cents more
per pound than the farmers of Ontario, because
the latter will persist in making and selling a
nasty, inferior article much of which is so ill-
made as to be unfit for human food. Our but-
ter product might be trebled and quadrupled if
the farmers could be made to understand mak-
ing and packing good butter, and then persuad-
ed to put their knowledge into practice. Great
Britain takes from three-fourths to four-fifths of
our butter product. Some interesting figures

964
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The Leading Wholesale Trade of Toronto.

NO. 5 WELLINGTON ST., WEST.

DOBBIE & CARRIE
ARE SHOWING

A LARGE AND VARIED STOCK
NEW SPRING GOODS.

N.B.-Letters by order promptly attended to.

DOBBIE & CARRIE.

M. STAUNTON
BEgs re pectfully to inform his customers that in con-

sequence of

The Late Fire,
His office in connection with his

WHOLESALE DEPARTMENT
is at present over

Retail Warerooms,

Corner of King and Yonge Streets,
and that he will rebuild the factory without delay.

relating to the cheese manufacture are in the an-
nual report of Mr. W. J. Patterson on the trade of
Montreal, just issued. The statistics supplied
by the six largest factories out of 61 from which
returns were received are :- Brownsville, 6,672
cheeses, 4 67 ,98 5 lbs ; Harrietsville, 3,669 cheeses
269,206 lbs ; East Nissouri, 5,323 cheeses, 346,-

oo lbs ; Grafton, 2,804 cheeses, 185,099 lbs;
Harris Street, 3,257 cheeses, 228,076 lbs; North.
port, 2,120 cheeses, 118,720 lbs. The average
weight of cheeses was as high as 75 lbs in some
factories, and the lowest average was 45 lbs.
The number of pounds of milk used to produce
a pound of cheese ranged from gi to ro¾. The
returns from the factories show, almost without
exception, growing, and it may be presumed,
successful enterprise.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, June 4, 1872,
Messrs. Parsons & Noble have struck a very

Ëne well on lot 12, 12th con., Enniskillen ; it is
fully 200 brls per day. The majority of strikes
on the Monroe Territories have been small
Wells for the last week, but the large ones still
hiold out. The Crude Association have raised
the price of crude to $1.25 since the 15 th of
May. No large sales to report ; production
about the same ; shipments not so large. Busi-
ness generally flat, refiners fixing up for faîl
operations. No sales of lands. There is a re-
port that Angus Carmichael has struck a good
Well on lot 17, in the 11th concession of Ennis-
killen ; there is no doubt he has a good show of
oil, but as yet it is untested. This strike will
bring eastern lots into the market.

Crude quoted ........ 81.25 per barrel.
Refined " .. 30 to 33c per gal.

The Leading Wholesale Trade of Toronto.

SESSIONS, TURNER & COOPER,

MANUPACTURERS, IMPORTERS AND WHOLESALE

DEALERS IN

Boots and Shoes,
FRONT STREET WEST,

Toronto, Ontario.

JNO. TURNER, JAS. COOPER. J. C. SMITH.
iyr.

LABOR AND CAPITAL.

Men talk of labor and capital as if they were
two essentially different things. They are in
fact essentially one. If a man builds a factory,
puts in machinery, buys raw material, puts in
workmen, he Is said to have invested his capi-
tal. The whole establishnent is capital. If it
pays the whole expense of running, including
materials, wear and tear, and wages, and then
something over and above, that surplus iscalled
net earnings. It is regarded as fresh capital.

Now a man is a grand manufactory. His
head furuishes power; his hands and feet and
muscles are machinery. Every man is in him-
self capital. If it costs to run the machine all
that it earns, he will never have surplus capital.
If he lives on one-half of his earnings, then his
invested capital, that is, his bodily organization
- produces so much surplus capital.

A day laborer who saves three dollars a week
is a capitalist. If he puts his savings into a
horse and drav, or into a chest of tools, or into
a candyshop,hereinvests ; andnowhiscapital is,
primarily, his own productive force-that is,
himself; and secondarily, these new means of
carrying on business. Every step by which he
rises from poverty to competence is in the di-
rection of augmented capital.

Every prosperous workingman is proof to
himself that there is no need of conflict between
labor and capital.

But suppose a man to have gained by industry
enough money to buy two horses and two
drays ? He cannot drive both of them himself.
He hires a man. Now, he is not only a laborer,
but an employer.

If his business increases till he owns twenty
or thirty teams, all his time will be needed to
superintend them; he will do head-work, and
hire the hand-work.

In each step upward his relations to his
laborers are just and beneficent. The interests
are reciprocal. There is no mystery or com-
plexity about it. All the talk about the normal
relations of capital to labor is needless. Capi.
tal may undertake to do things prejudicial to
the common weal, and require to be restrained,
and so just as much may labor.

Of course the employer shouldkeep his agree-
ments, and pay at the time vrovided. Labor,
on the other hand, should keep its agreement,
and render fair work for a fair price.

AN ANCIENT SWINDLE.-TWO men, Cobley
and Wilson, were:brought before an English Po-
lice Court on the charge of stealing a half-
5overeign from George Green the complainant.
Mrs. Green stated that Wilson purchased a
quarter of a pound of cheese and a quantity of
biscuits at her husband's shop, and threw a
sovereign on the counter in payment. On
handing him the change, Wilson said, " What
did I give you?" Witness told him, when
Wilson expressed his astonishment, and said if

she had given him change for a shilling he
would not have known it was wrong. He then
pulled a lot of silver out of his pocket, and said.
" What did I give you a sovereign for, when I
had all this change?" Witness offered to re-
turn him his sovereign, when he asked her to
give him half a sovereign for some silver instead.
Witness said she would, and gave him half a
sovereign, when he said, " I will have the sove-
reign back, I think," without handing her the
silver for the half-sovereign which she had
given him. Witness then gave him a sovereign,
when he handed her half-a-sovereign and ios.
in silver, and left the shop. Witness was confused
at the time, but immediately he left found she
was minus a half-sovereign. The Bench com-
mitted Wilson for trial at the Sessions, the case
against Cobley being dismissed. Both prisoners
were, however, committed on a charge of hav.
ing defrauded another tradesman in a similar
manner.

SALE OF LEASEHOLD PROPERTY.-On the
1st of June there were sold by Messrs. F. W.
Coate & Co., a lease extending over eleven
years of what is known as the Dawbarn prop.
erty, on the north side of King street, to Mr.
George Keith, for $6,750. Also, the interest
of Mr. J. B. Sorley in the three brick ware.
houses, Nos. 25, 27 and 29, on Front street,
with an adjoining vacant lot, having 29 feet
frontage, to Mr. John Worthington, for 87,360.
The property is subject to ground rent and in.
cumbrances. Also, lots 13 and 14 on Birch
Avenue, outside of the northern city limite,
each 50 x 138 feet, at #5.25 per foot, to Mr. W.
Cross.

THE COINAGE.-At a special meeting the
New York Chamber of Commerce unanimously
adopted resolutions reported by the Committee
on Coinage, requesting New York Congress-
men to urge the exenption of gold and silver
coinage from all charges beyond the actual cost
of refining and coining, and a small percentage
sufficient to provide a fund for withdrawing and
recoining coins worn by use below the limit pre.
scribed or to be prescribed by law. The Cham.
ber also voted its great satisfaction that the
pending bill provides that the gold dollar shall
be the unit of value, and the silver dollar not a
legal tender for amounts exceeding five dollars,
thereby establishing gold as the single and only
standard. The bill further proposes to reduce
the weight of the silver dollar (now 4121 grains,
at which it has virtually ceased to circulate) to
384 grains, being double the present weight of
the half-dollar. The Chamber recommend that
this value be increased (by the addition of less
than half a cent) to 385.8 grains, practically,
the exact equiponderant of 25 metric grammes,
the actual legal weight in silver, nine-tenths
fine, of the five-franc silver coin of France, Bel-
gium and Switzerland; of the five-lire silver
coin Italy; of the five-drachm silver coin of
Greece; of the five-peseta silver coin of Spain,
and of two florins of the new coinage proposed
for Aistria. This unification of the silver
standard of value would (as the Chamber think)
inevitably lead to the more important unifica.
tion of gold coinages.-Ex.

-The Chicago lumber market (May 29) was
reported active ; a large number of cargoes
changing hands. Prices ranged as follows:-
mill run lumber,O1î6 to 17.25; good to choice
strips and boards, 814 to 15.50 common strips
and boards, $12 to 13.50 ; common mixed lum.
ber, $11 to 12 ; joist and scantling, $io.50 ta
i1 ; shingles, $2.75 to 3 ; lath, $3.25 ; pickets,
#Io to Il.

-A local paper states the aggregate logg at
the Ingersoll fire at $257,034; insurance $r23,.
501; uninsured $13I,533. The heaviest loser
was the Hartford Fire which has to pay about
125,0001
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1872. SPRING TRADE. 1872.

We invite BUYERS VISITING THIS
MARKET to inspect our

Spring Stock!
wHICH IS

VERY LARGE AND FULLY ASSORTED

In Every Department.

Prices of many lines much under present
value.

BRYCE, McMURRICII & CO.

34 Yonge Street, Toronto.

MR. ABRAM E. CASE, MONTREAL,

Is authorized to receive Subscriptions ani Adver-
tisements for the MONETARY TIMES, lit tlte
Province of Quebec.

THE MONETA¶Y TiMAE,
AND TRADE REVIEW.

TORONTO, CAN. FRIDAY, JUNE 7, 1872.

PACIFIC RAILWVAY- DANGER
H EAI).

Sir George Cartier's Bill authorizing the
construction of the Canadian Pacific Rail-
way, and prescribing the way in which that
undertaking shall be carried out lias passed
the House of Commons. Should no ob-
structions be encountered in the Senate it
will only remain to incorporate the com-
panies applying for charters and let the
contract, when the work will, doubtless, be
commenced, as a beginning must be made
within a year from the first of next month.

While this progress is in itself gratifying
it is worth while to enquire whether we are
pursuing it under conditions that will give
a satisfactory termination. When handing
over more than half the entire available
public domain to railroad corporations, and
and at least thirty millions of dollars bê-
sides ; when entrusting to private com-
panies the expenditure of a sum exceeding
our entire public debt ; when undertakingto
do with a population of four millions w-bat
was until lately thought impracticable for
forty millions, equally enterprising, to ac-
complish we may well ask what are the
guarantees that these colossal expenditures
will be made wiselyand well ? No question
was ever presented to this country involv-
ing more deeply its material interests or
having a more important bearing on its

future prosperity. Nor have the purity,
fidelity and integrity of the people's repre-
sentatives in Parliament ever been so
severly tested as they are likely to be be-
fore this vast project shall be completed.
Alrcady profits arc talked of by the million
with glib tongue ; hundreds of thousands
are being apportioned on paper or by pro-
mise according to the political value of the
recipient. " You do this and 111 do that"
schcming, plotting and bargain making.
rule thc hour and this is but thce prclude to
the grand clash of money -bags in the fu-
ture. Wide mouths are open by the score
ready and waiting to be fillcd ; a gaping
sycophany that evinces the whetted appe-
tite for lucre even wvherc plancy is no
characteristic trait may be noticed with
disgusting frequency. Unless ail our pre-
mondions are utterly at fault we are about
to witness an era of corruption w hich has
no parallel in Canadian history. We are
not unaware that this is strong language,
but weak words better befit other subjects.

What are the facts ? Threc or more
companies are applying for corporatc powers
and are petitioners to the Dominion Govern-
nient for t/he contract to build the Pacifie
railway or some section of that w ork, and
in these companies are at least twenty-five
members of Parliament ! Another con-

pany will seck a land grant fromi Ontario
on whose dircctory are cighteen me1cmbers
of the Ontario or the Dominion Legisla-
turc. These gentlemen, the trusted repre-
sentatives of the people, electecl to check
when neccssary the extravagance of the
Government and to sec that the public re-
venues are honestly and economically dealt
vith have betraved that trust and have be-

gun to scramble for the monies they were
set to protect, and coolly seek in open day
to make their fortunes out of the public
Treasury.

Any one who has watched the division
lists, or knows vhat is transpiring in the
councils of these railvay combinations will
be aware that they contain men of both
political parties. Gentlemen on both sides
of the House are in perfect accord on this
question, willing doubtless to give liberally
of the country's resources since the larger
the gift the greater their share of the pro-
ceeds. At the head of one of these com-
panies is a Senator who acted the part of
collector to a testimonial fund to the
Leader of the Government, the amount of
which is variously estimated at seventy
thousand to one hundred thousand dollars.
The better to perform this service, which

places the First Minister und, oligations to
himz, contributions were systenatically
levied upon under-officials of ail the vari-
ous grades, Dominion and Provincial.

Truly we have come to a pretty pass when
Senators do not consider this an improper
position to occupy. Other " Peers " have
their names inscribed in the roll of suppli-
ants for a contract. It might have been
thought that gentlemen elected to this
honorable position, many of them for life
and therefore no longer accountable to the
people, would have left the dirty puddle of
railway promotion, and risen above the ne-
ccssitv of fishing for contracts.

What guarantee, then, we repeat, have
the people of Canada that the one hundred
or one hundred and fifty millions proposed
to be devoted to the building of a Pacific
Railway will be wisely expended ? We
have said that these railway contractors
are in strong force in both Houses ; they
have the power, and, therefore, we fear, the
disposition, to enforce their demands. No
opposition could avail under such circum-
stances; no Government would dare to re-
fuse the demands of those on whom its ex-
istence depended in order to bestow its
favors on a combination of outside parties,
w ho held no such whip in their hands even
though the public interest might dictate
such a course. If it be right and proper
for members of Parliament to have a large
pecuniary interest in their votes, why may
not the Minister of Justice or the Minister
of Finance take an interest in one of these
companies For it is quite useless to draw
too fine a line between the position of a
member of the House and that of a member
of the Government, when by the vote of
the former the latter keeps his place.

As if to swell the danger and add to the

peril which menaces us, we have good rea-
son to fear that the leading press of the
country, of both political parties, are among
the list of eager expectants for favors
to come; are en raPport with these rail-
road combinations in the House ; utter
what they arc authorized to utter; speak at
their employer's bidding. Were this other.
wise, the attempt to override the indepen-
dence of Parliament, and sweep away the
only guarantee of honest and economical
legislation, would not have passed so long
uncensured.

The only justification attempted for this
invasion of the strongholds of public safety,
in the House or out of it, is the wretched
plea of expediency ; and that so baseless an
assumption should be set up, proves the
absence of even a plausible excuse that can
be put forward in palliation of a palpable
public wrong. The clear prospect, there.
fore, is that the major portion of the public
lands and an immense cash bonus are to be
handed over to this Parliamentary conspir-
acy, to be supplemented from time to time
by such further subventions as their neces-
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sities or cupidity may demand ; and that
this country is to be tied hand and foot and
left helplessly at the mercy of a gigantic
railway " ring " for the next ten years.

TRADE IN NEW BRUNSWICK.

By a communication received from a
leading merchant of St. John, N. B., we
learn that trade in that Province is decided-

ly prosperous. The flattering prospects
entertained of the lumber business have this
spring been fully realized. The season has
been favorable for getting wood goods to
market, and a ready demand exists for
every description of lumber. These cir-
cumstances, combined with the fact that
prices of this great staple of that Province
have not been as high as at present for
fifteen years, sufficiently explain the pros-
perity enjoyed by this interest. But activitv
and success are not confined to one depart-
ment; shipbuilding is thriving. In the
year ended June 30. 1871, not less than

35,000 tons of shipping were built, valued
at one million of dollars, and this rate of
progress bas been fully maintained since
that date. Much encouragement is given to
ship-owners in the fact that all the available
tonnage is profitably employed. E!Torts are
now being made, the particulars of which
we have already noticed, to provide better
banking facilities by the establishment of
one or more local banks. The promoters

of these are being well supported by the
business community. The Maritime Bank
has among its provisional directors some of

the best names of St. John, a fact which

count, which is now swelled to $300,000.
The resources of the Institution, increased
as they have been by an issue of $500,ooo

new capital, and an augmentation of de-

posits, have found ample and profitable

employment in the legitimate demands of
customers. Reference is made to the pros-

perous state of the lumber, agricultural,
and mianufacturing interests ; and the hope

is expressed that the present plethora of

capital will not lead to wild and reckless
speculation, which can only terminate in
commercial depression and disaster. The
warn:ing is held out that we are on the
verge of a period of inflation, and that pru-
dlnce and caution are the watchwords of
safctv. As a matter of course, the officers
under whose management the Bank has

become so stable and successful were re-
elected.

TlH1E MAGILL Loss.--We notice that

the Victoria Mutual of Hamilton have paid
thcir share of the Magill loss, and of the
costs wvhici have swelled up to large pro-
portions. In doing this the Directors ad-
opted a prudent and proper course. Al-
though thcre is a moral certainly that the
companies are being made the victims of the
crime of arson, yet when jury after jury
has dec idecd that the losses ought to be

paid, it seems to us useless tu hold out

longer. We know that the payment of

losses arising out of such circumstances is
apt to have a very bad effect, but in the
face of several adverse verdicts the reason
for non-payment is liable to be misinter-
prete,-t»c companies are even now free-
1 h, d, ith'f d ,, si r to A ev d or

has already introduced it to the confidence p t_ NIm o t o __
of the public. At present one local bank hnd

and branches of the Bank of Montreal anI cd ; the ofies involved have made a bolO I

British North America are the only institu- defence, ani may as wcll now accept what The annual meeting of the stockholders of
tions operating in St. John. It is thought, seems to Ls tîe inevitable issue. the Ontario Bank vas behd at their banking
therefore, that an excellent opening is af- bouse, BoNvmanvilhe, on Monday the 3rd of June.

forded for the profitable employment of new The Chair vas taken by the Hon. John Simp-
VICTOIA MTVALFwEE INSURANcE CoM- son, President ; wvho, fte the appointment of

and further banking facilities, and that e
and ~ ~ ~ b futePakn aiiis n htmAN.-An abstract of this Company's op- J. J. Robson, Esq., as ecretary, read the fol.

greater activity in business will result. rowing report:

A new and important line of communica- er ohun. 1t is prent h Fmftcenth Anuai Report.

tion was formally commenced on the 7 th of tr conso t yeared la t Your Directors congratulate the sharcholders

Ma between the Upper and Maritime Pro- th that, notwitbstanding the active competition
My ceddtoeo t rdcso n httaking place betwveen the monetary institutions

vinces ; we refer to the railway projected the Company is making steady and satis- of tIAz country, in consequence of tbe increase of
tothe capital of the older banks, and the estabish-

This enterprise seems to be placed on such ment of nev ones, the business of the Ontario
Thi enerris semsto e hacd n schmination to acihere strictly lu the premiumn iank.has steadily and legi timately increased.

a basis that its success is fully anticipated,noeZ ia bsi tht ts ucessisfuiy ntiipted ntesvsî,cm- is consistent and righit, for Tlhe general prosperity of the country, but

and we believe the intention is to push the more particuharly of its Agricultural, Manufac-

work forward with vigor to completion. the losse ar s to turing and Commercial înterests, bas caused a
companies. demand for ah the resources of the Bank, with

- -been heavy (the figures are not given'>, but its increased capital, and your Directors bave

pon thes fulfilmentof thei obligations.mens o

ONTARIO BAN K. these wcre met with a lower assessment d- th

edthe r fices nove thaves madabldefence,~~~~ and mayaswel nw ccet ha

During the tweve months to whih the t s n eouns neces- In conformity wit the resolution passed at
saryin he pevius yar.Thisremarkyour hast annual meeting, authorizing an increase

annual report relates, the net profits of this r n r o s in the capital stock of the Bank, an alottment
appies ho the general business ; in the of t e new issue of stock was made to the share-

Bank amounted to $28,589, out of w ohich camilton Branch, s. ich is kept distinct, holders Pro rata, and at par, th the extent of the

the usual dividends were paid, and the the assdsseenrs -ere very light. The old amount autborized, namely, $500,000; of wbicb

sum of $oooom added to the reserve ac- officers nere deservedly re-ehected. sun 12,173 shares, of the nominal value of
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BANK MEETINGs.-The Bank of Montreal,
Ontario Bank, Quebec Bank, and City Bank,
held their annual meetings on Monday of this
week. A statement of the year's profits made
by the Bank of Montreal was given in our last
issue ; a testimonial of $io,ooo was voted to
Mr. E. H. King in acknowledgment of his valu-
able services. The Ontario adds $50,ooo to the
reserve. The Quebec has similarly appropri.
ated the sum of 0ooooo, leaving a balance to
the credit of profit and loss of $23,ooo. We
shall endeavor to find room for these reports
hereafter.

EXCHANGE BANK OF CANADA.-We learn that
the whole of the capital stock of this Bank-one
million dollars-has been subscribed. All the
shares were allotted the second day after the
books were opened, and applications for double
the amount of stock were received. As our
readers are already aware, the charter passed
the Dominion Parliament only a few days ago.
The Head Office is in Montreal, and the Provis-
ional Board subjoined are all residents of that
city. Provisional Directors :-Matthew H amil-
ton Gault, Thomas Caverhill, Alexander Wil-
liam Ogilvie, Thomas Tiffin, Edward Kirk
Greene, Wm. Rodden, Sir Alexander Tilloch
Galt.

-We are informed that Messrs. Ilowson &
Archer of this city have been appointed general
managers of the Atlantic Mutual Life Insurance
Co. of Alhany, N.Y., instead of II. C. Allen, Esq.,
M.D., of Brantford who has resigned in conse-
quence of being incapacitated, through injuries
received some time since by a railway accident.
Dr. Houson is well known as a successful In.
surance agent, and his partner is favorably spok-
en of.
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8486,920, were taken up, and the sum of 1420,-
5oo paid thereon, leaving of unsubscribed stock
327 shares of the nominal value of 1i3,o8o,
which are held by the Directors to be disposed
of in such manner as may be deemed most cor-
rect advisable for the interests of the Bank.

The depositors are in excess of former years.
More especially is this at the country or rural
branches; and the circulation, which was ser-
Iously aflected by the enforced withdrawal of
notes of smaller denominations,. bas kept very
steady, and fully up to our expectations.

The profits of the Bank have been large;
but your Directors regret that, owing to the
failure of firms previously regarded in good
credit, the amount bas been materially reduced ;
but notwithstanding these untoward occurrences.
your Directors have ample provision for all bad
and doubtful debts, and, as will be seen by
statement at foot, had still a sufficient surplus
to enable them to clear the ustial semi-annual
dividends of 4 per cent, and fifty ·thousand dol-
lars to the rest, and leaves bg,216.46 to the credit
of Profit and Loss Account.

The Reserve Acount now stands at $300,000.
The sawn lumber and timber trade-with the

former of which your Bank is largely connected
-promises to be remunerative to al engaged
therein; while the large crops of the past year,
with the high price obtained therefor, by our

'culturists, bas also placed this important
c ass- in a healthy and prosperous condition.
There is also every reason to believe that our
manufacturing industries were never in a more
active or thriving state than at present.

A large number of banking and other monied
institutions have lately sought and obtained
charters from the Dominion Parliament now in
session; and from the large expenditure about
to take place in our great public works,doubtless
empîcyment will be found for all the Capital now

m investmnent. Your Directors trust, how-
ever, at the state of prisperity existing in all
portions of the Dominion, and the plethora of
capital at present unemployed, will not lead to
the launching of wild and reckless schemes,
only to terminate in commercial depression and
disaster. That we are now on the verge of a
period of inflation would seem to be clear, if
our external relations are left undisturbed ; but
with prudence and caution, the ordinary results
of such inflation may be avoided.

Careful inspections have been made of the
affaire of the Bank, at the Head Office and
Branches, and the reports of the Inspector show
that the Managers and other Officers are dis.
chargng their duties with commendable zeal
and fidelity, and are entitled to your thanks for
so doing. Certain By-Laws to regulate matters
incident to the administration of the affairs of
the Bank, in confornfity with the provisoes of
the General Banking Act, have been adopted by
your Directors, and will now be submitted for
your approval.

The net profits for the year, after deducting
expenses, making provision for bad debts and
interest on Special Deposits, is .... 8218,588 92
Add Balance of profit and loss ac-

count from last year............ 28,772 13

0247,361 05
Which has been appropriated as fellows:-

Dividend No. 29, 4 per
cent. ist Dec., 1871 #92,582 53

Dividend No. 30, 4 per
cent. rat June, 1872 96,562 re

Carried to Reserved Ac-
count ............. 50,000 oo 230,144 63

Balance of Profit and Loss Account $8,216 42

All of which is respectfully submitted.
JOHN SIMPSON, Precident.

OTArIO BANE, BoWMaDville, JuDe 1, 1872.

General Statement of the affairs of the Ontario
Bank, as on Wednesday, the 2gth day of May,
1872.

LIABILITIES.
Capital Stock paid in l2,420,500 00
Reserve Account . - 300,000 00
Interest and Exchnge

reserved ........ 35,293 68
Unclaimed Dividends 3,430 56
Dividend No. 30, pay-

able ist June .... 96,562 10
Balance of Profit and

Lors............ 8,216 42

Notes in Circulation 1,464,3 002,864,002 76

Government Deposits,
payable on demand 66,572 64

Other Deposits pay-
able on demand.. I,062,715 12

Government Deposits,
payable after notice,
or on a fixed day.. 410,000 00

Other Deposits, pay-
able after notice,
or on a fixed day 1,375,814 83

Due to other Banks
in Canada ...... 55,475 18

---- #4,434,580 77

ASSETS.
Specie ........................
Provincial or Dominion Notes....
Notes of and cheques on other bks.
Balances due from other Banks in

Canada ......................
Balances due from other Banks or

Agents not in Canada.........
Government Debentures or Stock.
Loans, Discounts, or Advances on

Current Account to Corporations
Notes and Bills discounted and

current......................
Notes and Bills discounted, over-

due and not specially secured..
Overdue debt secured by mort-

gage or other deed on real es-
tate, or by depesit cf or lieu on
stock, or byd other securities...

Bank Premises..................
Other assets not included under

the foregoing heads...........

e7,298,583 53

8239,168 93
282,767 00
155,311 17

167,4r7 76

349,711 50
1,999 98

167,114 18

5,559,229 o6|

99,906 27

101,010 84
11,984 40

29,962 38

07,298,583 53
D. FIsHER, Cashier.

The President moved the adoption of the re-
port ; which, on being seconded by T. N.
Gibbs, Esq., was submitted to the meeting and
carried unanimously.

Moved by W. J. Macdonnell, Esq., and sec-
onded by R. H. Turner, Esq., Resolved-That
the thanks of the Shareholders are hereby given
to the President and Directors for their efficient
management of the affairs of the Bank during
the past year.

Moved by Dr. Allison, seconded by C. Draper,
Es ., Resolved,-That the By-Laws now read,
and which have been adopted by the Directors
to regulate matters in connection with the ad-
ministration of the affairs of the Bank, be and
the same are hereby confirmed.

Moved by Wm. Windatt, Esq., seconded by
Capt. Sisson, Resolved,-That C. Draper, R.
H. Turner, and W. F. Allan, Esqrs., be scrutin.
eers of this election, and that they report the
result to the Cashier ; that the balloting now
commence, and that it close at four o'clock ;
but if at any time five minutes shall have ex-
pired without a vote being tendered, the ballot
may be closed by the scrutineers.

JOHN J. ROBSoN, Secretary.
The following is the report of the Scruti.

neers:-

To David Fisher, Esq., Cashier of Ontario
Bank:

SIR,-We, the undersigned Scrutineers, ap-
pointed at the annual meeting of the sharehold-
ers of the Ontario Bank, held this day, do de-
clare the following gentlemen duly elected as
directors for the current year, viz.: Hon. J.
Simpson, Hon. W. P. Howland, T. N. Gibbs,
M.P., D. A. McDonald, M.P., W. McMurtry, J.
P. Lovekin, and Jas. Dryden, Esqrs.

C. DRAPER, R. H. TURNER, W. F. ALLAN.
Bowmanville, 3rd June, 1872.
The Board of Directors met after the report

of the Scrutineers, and re-elected the Hon.
John Si:npson President, and T. N. Gibbs, Esq.,
M.P., Vice-President. D. FISHER, Cashier.

VICTORIA MUTUAL FIRE INSURANCE
COMPANY.

The Directors and Shareholders of the Vic-
toria Mutual Fire Insurance Company, held
their ninth annual meeting, June 3, Geo. H.
Mills, Esq., President, in the chair.

The President having read the notice calling
the meeting. stated its object, and called on the
Secretary, who read the minutes of the last
meeting, and followed with the

Ninth Annual Report.
Your Board of Directors beg to present the

Ninth Annual Report of the " Victoria " Insur-
ance Company, as follows:
No. of policies in " General

Branch,"............. ..... 7,127
Insuring the sum of............1,390,337
No. of policies in " Hamilton

Branch," ........... .... 1,384
Insuring the sum of........... .1,213,433

Total policies in force......... 8,51z

Total insurance............... $6,603,770

Assets of the Company to meet future
liabivity .................... $175,381.17

Average risk in "lGenerai Branch," 8756.32
Average risk in " Hamilton Branch," 1876.75

The foregoing statement, when compared with
that presented to you last year, shows a mate-
rial increase in the business and assets of the
Company, which fact is considered by your Di-
rectors as affording satisfactory evidence of the
geod standing of the Company throughout the
country.

Your Board have again to record the recur.
rence, during the year, of running or bush fires,
which, although not so calamitous as the Ot-
tawa fires of the previous year, necessarily in-
creased the liability of Insurance Companies.

Incendiarism, too, during the past year, bas
been prevalent. In one of these cases, your
Board deemed it in the interest of the Company
to offer a reward for the conviction of the offen-
der, (without, as yet, any result.) In another of
recent occurrence, two persons were arrested,
one of whom bas been sent to the Penitentiary,
and the other awaits his trial in the jail.

Notwithstanding these causes for increased
assessment, your Board have pleasure in stating
that the amount required to meet loss falls con-
siderably below that required for theprevious
year.

It having been found that the rates of insur-
ance affecting isolated properties, in towns and
villages, were not in proportion to the actual
risk, a modification was directed by your Board,
which more equally distributed the assessment
amongst these and farm risks.

Your Directors have further pleasure in in-
forming you that the views whicb they have so
frequently expressed to the members of this
Company, in support of the premium note sys-
tem, are likely to be approved by the LegisIa-
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ture at its next session, when your Board have
reason to believe that a general measure, ema-
nating from the Government of the Province,
will be introduced, requiring mutual companies
to possess either a premium note or other equi-
valent capital. Such a legislation will, no
doubt, mast beneficially affect mutual coin-
panies. It will place them upon a sound and
permanent footing; it will remove the elements
of weakness, of which the public have at pre-
sent good reason to complain, and it will cer-
tainly (while preventing misrepresentation),pro-
cure unformity of action. To the "lVictoria,"
Which bas ail along perseveringly adhered toa
this principle, the passing of such a measure
will be especially advantageous, as it will tend
to strengthen the confidence which its members
already have in it.

You will perceive that your Hamilton Branch
has been eminently successful, no loss requiring
assessment having occurred during the pastyear,
while the total payments for three years on ex-
piring policies have been something less than
one year's ordinary rate. The advantages aris-
In from our water works are thus being practi-
cally realized.

All of which is respectfully submitted.

W. D. BooKRit,
Secretary.

GEo. H. MILL,
President.

The President said it gave him great plea.
sure to move the adoption of the ninth report,
which had just been read ; one which he con-
ceived would be received as satisfactory to the
Board and to the Shareholders. Each time
that he had moved the adoption of the annual
reports, he had been in a position to congratu-
late his hearers upon a continued and steady
advance in the Company's assets ; this, in a

quiet way, had been about Szo,ooo a year. Per-
haps this was npt a very large amount, but to
his mind it was a strong indication of the build-
ing up of the Company, and its increasing sta-
bility. It would satisfy outsiders that the Com-
any was a good one, and working on a sound

basîs and systeni. Tbis was the resuit of the
actions of the Board of Management duning the
past five years. In speaking of the premium
note aystem, he said tbat, as had been stated in
the repart, it was not improbable that a Bill
should be introduced the coming session of the
Legislature which wonld give this system more
prominence, and place it upon a better footing
than it had ever been. The system had its ad-
versaries, but they were becoming fewer every
year-although there was yet companies which
not only adhere to, but practice the cash sys-
temi, and speak of it as the only really success-
ful one that may be used. But the Directors of
this Company had managed the premium note
system as coming within their province in a
manner which ensured the idea that it was the
correct system upon which business should be
done, and one upon which good business was
done. On several occasions the Company was
represented at Parliamentary Committees upon
that subject, where it was fully discussed, and
it was gratifying to be able to state that there
were reasons to believe that at no distant date
the Government of Canada would introduce
measures which would ensure the popularity
and well-working of the premium-note system,
as people had become alive to its superior ad-
vantages. In regard ta the business of the
General Branch he had ta say that although
the assessment was considerable. it was four
per cent. less than last year ; there ad been
manv casualties to meet, yet calculations en-
sured the correctness of the figure just quoted.
He was right in saying that should the views ol
the Company, with regard to the premium-note
system, be endorsed by the country, the Victo.
ra Company would report in future years fae

greater increases than it bad cvçr donc. He

felt it was beyond a doubt that when the people
and the country come to know and experience
the advantagcs of the system pursued by theI

eCompany, that its standing and resaurces would
corrcspondingly advance. In regard to the
Hamilton Branc h e hardly knew that its con-
dition could be more satisfactory, and he haped
that it would long continue so. The assess-
ment for the past three years had not exceeded
the rate of four per cent. per annum, which, in
the three years, would only amount to 12 per
cent. upon the premium notes. There as
reason to believe that the people were well sat- o
isfied, for insunance had neyer been s0 cheap,
and there never had been so large a desire to
insure property as there was at .the present
time. This all went to build up the Hamilton
Branch in a most substantial manner, and in.-
creade its stability So strong was the applica-
tion for insurance that all applicants could not
be taken, as the business increased too rapidly,
and the directors were guided by that principle
that it would not do to accept risks which would
endanger the safety of the efficient working of
the Company. For a long time no higher risk
than 11,000 could be taken ; now risks amount-
ing to $2,000 could be accepted, and as it gocs
on they will increase, until in time they would
doubtless be able to take them for sums as high
as $3,000 or 14,ooo each. He hoped that it
would not be long before this would be per-
missable, and this would open up a branch of
business from another source which bad neer
before been within the reach of the Directrs,
and had never been touched by them. This
would be from a large number of merchants
and others, who, while exceedingly desirous ta
insure in the Company, did not like to divide
their pohicies up into such small amounts as
1ato0 or 12,ooo, but would be glad toa insure
at sums Of $3,000 ta 84,000 ; and if arrange-
ments could be made to take such large risks,
there were many persons who would at once
accept the Company's terms. His hearers
would came to perceive that when the accounts
would be made up, that the expenditure for
law costs had been larger than ever. This was
worthy of a passing remark. They were aware
that the Company had been for some years in-
terested in the unfortunate Magill fire cases,
and that action was taken in the belief that it
was rigbt. The Company was only committed
ta the Magilîs in the sum of ane thousand dollars
yet wben the companies, baving other and largcr
risks resolved ta defend thenseves in the action
brought against them, the Board felt they were
only doing night in making common cause, and
bearing a proportionate share of the law erp
es. This was dont. All knew the=r-ul;
three separate juries had given verdicts in favor
of the Magills, which entitled them to the insur-
ance monies sued for. The case of this Com-
pany had not been tried, but after mature con-
sideration, the Directors came to the conclusion
to pay the risk, and did so. All the expenses
connected with the matter were also paid, and
in consequence of this the expenditure in the
report was larger than usual. He thought it
well to mention this so that all would under-
stand the cause. Whether the Board was ri ht
or wrong, he would not take it upon himselfto
say, but left it for the opinion of others. He
simply said what he did, and would leave the
matter for their decision. They felt, however.
that it was hard to have to pay these costa, but
it was done. The report of the Directors would
shew that they had been unifnrm in the manage-
ment of the Company's affairs, and in their pro-
:eedings and management had practised econo-
my. For the past nine yeara he had the pleasure of
noticing the continued prosperity of the Victoria
Company, a prosperity le hoped would continue
-and he was now happy to move the adoption
of the report as read.

The report was adopted,

The Directors for 1872 were then elected as
ollows :-Messrs. Geo. Milîs, Hamilton; LeW"

L.ewis, Saltfleet ; Alex. Brown, East Flamboro' ;
as. Calder, Ancaster; Peter Carroll, E. Flam-
oro' ; Jas. Cumming, Hamilton; Jacob H.

Fisher, Nelson; Peter Balfour, Hamilton; Hen-
y Hall, Binbrook; Thos. Lottridge, Barton;
lcorçe Murison, Hamilton; Thos. McIlwraith,
lamilton ; Joseph Rymal, M.P., Barton : Sam'l
3. Weylie, Esq., Glanford, and A. T. Wood,
îamilton.

The meeting then adjourned, and the Board
f Directors meeting, Mr. Mills m as re-elected
President, and Mr. Lewis, Vice-President.

LA BANQUE NATIONALE.

The twelfth annual general meeting of the
Shareholders of this institution was held in
Quebec on Monday, May 6th, at three o'clock
p. m.

E. Chinic, Esq., was called to the chair, and
F. Vezina, Esq., was requested to act as Secre.
tary.

Eugene Chinic, Esq., President, then read the
following Report and Statement of the affaire
of the Bank:-
Twelfth Annual Report of the Directors to th.

Shareholders of La Banque Nationale.
The Directors of La Banque Nationale have

the honor to submit their twelfth Annual Re-
port.

Last year you were presented, with a most
favorable statement compared with the opera.
tions of the preceding year; your Directors have
now the satisfaction to inform you that the
transactions of the Bank have shown this year,
not only a considerable increase of business,
but have further consolidated the Reserve fund,
which has, at the present moment, nothing to
fear from bad investment.

After deducting the charges of management,
providing, as usual, for bad and doubtful debts,
there remains a balance of profits, including
the amount to credit of Profit and Loss last
year, of 0109,067.59

From this sum has been taken :-
ist. Tax paid Government on cir-

culation of Notes.............. 2,o48.18
2nd. Dividend 4 p. c. ist Nov. '71.. 40,000.00
3rd. do. do. rst May, '72.. 40,Oo.O
4th. Addition to the Rest, which is

now $i25,ooo................ 23,000.00

In a........... .o5,o48.18

There remains to credit of Profit and
Loss account a balance of....... 4,org.41

In view of the increasing business of the
Bank, and from your authorization at the gene-
ral meeting of the zoth February last, the Board
of Directors have ordered an issue of Capital
of 8250,000 on the terms and conditions of the
circular of the 28th March last, which has been
communicated to you in the course of April.
An addititional increase of capital must be regu.
lated by circumstances and future wants of the
institution.

Your Directors have contemplated the open-
ing of one or two branches of this Bank, but no
final decision on the subject having taken place,
they have referred the maturity of that schenjb
to the consideration of the new Board of Direc-
tors, as such display of our institution would be,
it is to be hoped, as useful to your interests as
to those of the localities where the Bank would

open new operations.
During the short period .lapsed since the new

" Act relating to Banks and Banking " was in
operation, the Directors were generally satisfied
of the working of that Law, nevertheless th
cannot but regret again the restrictions to which
the Banking Institutions of the country havç
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been submitted, by the withdrawal of their
small notes from the circulation, in as much as
the Trade is actually suffering by the contrac-
tion of that special denomination of Notes.

The statement of Assets and Liabilities of
the Bank is now submitted to you in the form
prescribed by the new Act of Incorporation, and
where you will see in a detailed and precise
manner the financial position of the institution.

It is with great satisfaction that the Board of
Directors now testify to the zeal and the intel-
ligence shown by the Cashier of this Bank, in
the management of its affairs, as also the good
spirit and good will which were remarked a-
mongst the clerks of the institution during the
year now elapsed.

The whole respectfully submitted for the
Directors, E. CHINIc, President.

Assets and liabilities on the 3oth April, 1872.
ASSETS.

Specie ............ 31,045 87
Provincial Notes.... 150,579 OO
Notes and Cheques of other

Banks ...................
Balances due from Banks in Can-

ada ........................
Balances due from Banks not in

Canada..............-• • ....
Government Debentures .....
Notes and Bills discounted and

current ..............· · · ....
Notes and Bills overdue and not

specially secured...........••
Overdue Debts secured by Mort-

gages on Real Estate by Lien
on Stock and other Securities..

Bank premises ..............
Other assets not included under

the foregoing head......... •

LIABILITIES.

8181,624 87

53,992 68

129,890 81

6,034 71
27,000 oo

2,278,543 96

200 oo

38,073 16
18,ooo oo

33,072 15

02,767,432 34

Capital paid up.............. 1,000,000 00
Notes in Circulation ...... 514,481 ooGovernment Deposits payable on

demand ..................... 45,670 57Other deposits, payable on de-
mand...................... 599,480 80Other deposits, payable after no-
tice ........................ 270,036 72Due to other Banks in Canada... 104,851 71Due to other Banks not in Canada 59,968 40Dividend payable ist May, 1872.. 40,000 oo

Liabilities not included under the
foregoing heads............... 3,943 73

82,638,432 93Reserve fund........#125,000 oo
Profitandlossaccount 4,019 41 129,019 41

$2,767,452 34
F. VEZINA, Cashier.

After formal proceedings, the following gen-
tlemen were elected directors for the ensuing
year, viz.: E. Chinic, Esq., A. Joseph, Esq.,01. Robitaille, Esq., Hon. U. J. Tessier, Hon.
I. Thibaudeau, C. Tetu, Esq., P. Vallee, Esq.At a meeting of the Directors, held on thesame day, E. Chinic, Esq., was re-elected Pre-sident, and the Hon. I. Thibaudeau, Vice-Pre-
sident for the ensuing year.

F. VEZINA, Cashier.

CANADA SOUTHERN.-Track-laying on thisroad was commenced on the 1st of May, and bythe lut of December the road will be open forbusiness from Buffalo to Amherstburg and To-ledo and also the branch to St. Clair. A singletrack of steel rails is to be laid first, and as soongs it i. coftpleted a second track is to be laid.

AFFAIRS AT THE CAPITAL.

(Frorn our own Correspondent )
OTTAWA, 5 th June, 1872.

The session is now rapidly drawing to a close.
Several members belonging to New Brunswick
and Nova Scotia have already left for their
homes, and the exodus will be pretty general by
the end of this week. The prevailing opinion is,
that the prorogation will take place about Wed-
nesday the I2th inst.

Among the returns brought down to Parlia-
ment during the past few weeks, few have ex.
cited more interest than the one showing the
awards made by Judge Johnson, Recorder of
Manitoba, for losses in that Province during theinsurrection. The total amount of the claims
put in was 8336,260, but the awards made onlycame to $85,755, The principal awards made
vere as follows :-Dr. Schultz, $34,890; James

S. Lynch, #1,976 ; Charles Mair, b1,850; Hon.
A. Boyd, $2,509; Walter R. Bown, Brantford,
87,763· Most of the sufferers seem to have
acted on the same principle as the United
States bas in regard to to the Geneva arbitra-tion. They seem thoroughly to understand themeaning of consequential damages " in Mani-
toba, as well as the worldly wisdom of asking
enough, whatever the award may be. As evi-dence of this, I may mention the fact that, the
Hon. Alfred Boyd, lately, if not now, a memberof the Mantoba Executive, made a demand for
855,5oo, but had to be content with 82,509. Mr.Chas. Mair asked $10,078, but received only 8r,-976; a Mr. Walton F. Hyman,$7,g88,which was
whittled down to less than $7oo, and so on
through the list. There is a general feeling
among members that even at the reduced sums,
many of them have been allowed too much.

The daily press has doubtless advised you
that the Pacific Railway Bill bas passed through
all its stages and become law, so far as theHouse of Commons is concerned. As the dis-
cussion proceeded, the greatness of this under-
taking became more and more apparent. Thereis a very general feeling that the grant of 830,-ooo,ooo in money and 5o,ooo,ooo acres of the
public domain will not be found sufficient to in-duce a company to construct it. The cost of theUnion and Central Pacific line oftheUnited States
(1,780 miles in all), has been for construction,stocking, &c., over two hundred millions. It is
gratifying to know, however, that if our line is
longer, it is more easy of construction, our
passes through the Rocky mountains being
much lower than those of the American Pacificlines. When it is constructed, too, it will be
over 5oo miles shorter from the Atlantic to the
Pacific, wbich must give our road a great ad-
vantage in securing any eastern traffic which
may pass across this continent on its way toEurope. No changes of consequence were
made in the bill after its introduction, except
that the Government agreed that the eastern
terminus of the line should be on the south
shore of Lake Nipissing. Any person consult-
ing a map will see that this was an important
point for Ontario, and that it is of the greatest
moment to Toronto, and the west that the line
shoud also pass around the south shore of the
ake. The Government declined to accede to

an amendment to this effect, but stated theywould decide when the surveys were more com.
plete.

One of the most laborious and useful Com-
ittees of the House, is that of Public Accounts.

bts functions are, to examine the large blue
ook which gives the details of the public ex-
enditure for the year last past, and the proper
lischarge of its duties is a great advantage to

the country, and frequently of much assistance
to the powers that be. Among the important
points before the Committee this season, was a
payment of some £12,Oo stg. to the Hudson's
Bay Company for telegraph wire purchased
from them in the north-west. This was agreedat the time of the transfer of the Territories to
be purchased by Canada at the price the Com-
pany paid for it. Invoices were produced to
show that a considerable portion of the wirecost over £5o stg. per ton in England, and theGovernment paid at that rate accordingly. Bythe vigilance of the Committee, however, the
particulars of the claim were called for, and itwas shown that the very best wire could be gotin England for £20 stg! This gave the whole
transaction a very ugly look, and it is generally
believed that eîther the Government or theHudson's Bay Company itself, has been im-
posed upon. Steps were-ordered to be taken to
procure from England the original invoices, so
that the truth may be elicited.

A Bill to readjust the representation has been
brought down, and provides that Ontario shall
have six additional members, Nova Scotia two,and New Brunswick one. No change is pro-
posed in reference to the other provinces. The
House of Commons will therefore consist, dur-
ing the present decade, of 200 members. An
additional member is all6tted to Toronto. Ham-
ilton and Ottawa, and to the counties of Grey
and Huron, and the district of Muskoka; inNova Scotia, Cape Breton and Picton have each
a new member, and in New Brunswick the city
and county of St. John are similarly favored.

The increasing commerce of the Dominion is
well attested this season by the large number
of foreign vessels at presant in the harbors of
Quebec and Montreal. The sight in the har.
hors of these two cities is exceedingly gratify-
ing. The writer was lately in Montreal, andthe large number of steam and sail vessels, with
ensigns flying, the life and bustle on thewharves, and the commercial activity every-
where manifest, made up a most enlivening
scene. Besides the famous Allan line of steam-
ships, there are this year several other regularsteamship lines running between that city andLiverpool, Glasgow and London. Some of the
new vessels are very large and beautiful.

Considerable excitement has been caused in
Quebec by the recent lawless violence of
crimps in that harbor. The matter was brought
up in Parliament on Monday, and it appears
that a regular reign of terror exists in that city.There is a society or organization of crimps,and the other day, in broad daylight, they de-liberately shot down a sailor on bis own vessel
because he would not go with them and desert 1
There has been such a failure of justice in the
punishment of past crimes that the crimps have
become so emboldened that violence has got to
be more the rule than the exception. It is ex-
pected after the ventilation of the subject which
has lately taken place in the House, the Gov-
ernment will take steps to strengthen the river
police, so that an end may be put to the law-
lessness which at present exists.

A profound sensation was produced among
members by the news of the death of the J-Ion.
Sandfield McDonald and Mr. Robert McFar-
lane, M.P. for South Perth. Very few knew
the latter was unwell until they heard of his
death, which occurred on Saturday morning last,at two o'clock. A deputation from Stratford
and St. Mary's arrived on Sunday last, and de-
parted with the remains on Monday. The
death of Mr. McDonald was not unexpected,
but many of his old associates felt keenly when
they learned that the golden bowl was reallybroken, and that he had gone to that bourne
whence no traveller returns. He was a mem-
ber of the Canadian Parliament for 31 years,having entered the House at the union of Up-
per and Lower Canada in 1841,
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FIRE RECORD.-Watford, May 31.-Fowler's
gnst and carding mill was discovered to be on

re. The fire soon spread to the binding fac-
tory of Vanstaden & Co., of Strathroy, and Mc-
Eachern's stave factory. Nothing could be
done to save the buildings, as they were en-
veloped in flames before the fire was noticed.
Fowler's loss is between 03,ooo and 84,ooo, in-
sured for $1,500; McEachern's loss is about
07oo, no insurance; Vanstaden's loss is about
01,5oo, no insurance. Several car loads of
staves and bentstuffs were burned. Cause of
the fire unknown.

London, Ont., June 4.-A frame dwelling
house belonging to J. H. Flock was consumed;
loss over 01,ooo; insured in Agricultural of
Watertown for 0600.

PARTicULAR AVERAGE.-This phrase, in con-
nection with marine insurance, is often used,
but not always understood. There are two
kinds of " average," general and particular.
General average arises from loss or expense
incurred for the good of all the interests im-
periled. When a ship slips ber anchor to avoid
collision, or cuts away a mast to right the
vessel, or throws overboard goods to lighten the
ship, all the interests involved contribute to its
payment. Particular average is always between
the insurer and insured, where only one interest
is involved, the distinction from general average
being indicated by the word " particular ;" that
is, general average involves many interests;
farticular average, as between underwriter and
the insured, involves but one. Particular aver-
age is sometimes confounded with partial loss.
This is not always a correct use of the phrase.
Partial loss is, strictly speaking, the whole loss
of a part of the insured property ; particular
average, loss, damage, or depreciation of the
property in consequence of the perils insured
against. This distinction is not so clear at the
present day as it was in the earlier history of
marine insurance, when the total loss of even a
single package was claimed, although it might
not amount to three or five per cent. The un-
fairness of this practice soon gave rise to an
average clause limiting the claims of owners to
three, five, or ten per cent, as the case might
be ; and if the damage on any particular goods
amounted to an " average," it was called.in the
adjustment " particular average."

Zalways.
ROUTE OF THE CANADIAN PACIFIC

RAILWAY.

The report of Mr. Sanford Fleming on the
Canadian Pacific Railway exploration survey
has been laid before Parliament. It states that
a point opposite Lake Nipissing, named Matta-
wa, was selected as the eastern end of the sur-
vey. This point, it is claimed, is easily con-
nected by projected local lines. The Pacific
terminus is undetermined, the line of route
through British Columbia being still a matter of
uncertáinty. The physical features of the coun-
try naturally divide the country into three great
divisions, as follows, viz.:-st, from Mattawa
to Fort Garry; 2nd, from Fort Garry to the
Rocky Mountains; 3rd, from the Rocky Moun-
tains to the Pacific Coast. The distance from
Mattawa to Fort Garry was sub-divided into
eleven different surveys of seventy-five to ninety
miles in length. The country is densely wooded,
and the survey was therefore unusually difficult.
A branch surveying party explored the country
from Nipissing to Sault St. Marie, to connect
with lines south of Lake Superior, or steamboat
navigation. Another expedition was sent north
to James Bay. West of Fort Garry, owing to

the simple and well known features of the Canada route will shorten the distance between
country, a continuous instrumentral survey was Liverpool more than a thousand miles. The
not thought necessary. The number of rivers Indians met with during the survey are reported
in this region flowing through deep and wide to have proved friendly on the object of the
beds, are said to be suggestive of bridging on a expedition being explained to them.
gigantic scale. A double expedition was organ- ONTARIO AND QUEnac RAILWAY.-Stock to
ized to proceed westward of Fort Garry, and to the amount of 8852,000 bas been taken as foi-
penetrate the Howe Pass and Yellow Head lows: Sir Hugl Allan, 8500,000; Andrew AI.
Pass of the Rocky Mountains. One of these ian, 8î00,ooo Geo. Stephen, 050,000; Wm.
passes, it is believed, would be most eligible for Rae, 850,000 C. B. Foster, bio0,ooo; H. Ab-
a railway. The obstacles to railway construc- bott, 85oooo B. Flint, 82,000. Ten percent.
tion in British Columbia are represented as was at once paid up, and the amount deposited
most serious. Six surveying parties in all were in the Merchants' Bank. It was agreed be-
organized to explore the interior of the Province, tween Sir Hugh Allan, representing the stock.
and ascertain the route affording the fewest holders, and the provisional directors, that Mr.
difficulties to that section of the line. Twenty- Keefer's line between Caneton Place and Peter.
one surveying parties in all were organized, and boro' would be ta-ken; that the survey would
no small portion of the duty devolving on the be commenced within two months and prose.
department arose out of the necessity for sup- cuted with vigor, and that the work of construc.
plying the staff with sufficient commissariat, in tion shah be commenced at the earliest pos-
a region " uninhabited, trackless and seemingly sible moment. The gauge is ta be 4 ft. 8J in.
impenetrable." The total number of persons from Ottava to Toronto.
employed in the survey was nearly 8oo. The INTERCOLONIAL RAILWAY.-The report of the
first detachment left on the îoth of June, and Intercoloniai Railway Commissioners shows the
others at subsequent periods. The engineer total expenditure of the une up ta the 3oth
feels satisfied, although communication has March, 1872, and the expenditure in each prin-
been beset with many difficulties, that the sur- cipal item ta the 31st Decemben, 1870, and 3oth
veys between Mattawa and Nepigon are complet- March 1872, respectively. The total expendi-
ed, and that there are only two breaks between ture upon the work bas been 88,641,104. The
Nepigon and Fort Garry. From the Ottawa to expenditune ta the 315t December, i870, was
the north of Lake Superior, no serious engineer- $3,565,692, S0 that the expenditure in the fifteen
ing difficulties were met with ; but for one months, embraced in this report, bas amountéd
hundred miles eastward of Lake Nepigon, the ta 85,078,403. This latter amount is made up
country is extremely rough and mountainous, of the following expenditure, under the different
and no practicable line for a railway could be headings, omitting cents :-Construction, 03,-
discovered. With respect to the British 441,590; rails, $527,783; iran bridges, 8169,34;
Columbia survey, the report says: " Some hopes cross tics, 892,634; tracklaying and ballasting,
are entertained that a line may be found from 849,111; buildings, 890,203; engneering and
the north Thompson across the Selkirk range, survey, 8236,341; legal expensesgland surveysto the Quesnel Lakes, and thence via Quesnel and land valuation, 8r5,437; management,
to Bute Inlet ; but should this fail, a careful ex- $25,558; printing, advertising and stationery,
amination will be made about 50 miles further 83,791; night of way, $56,300; rolling stock,
to the south, on a line projected through Horse $372,7 ; cordwood, $6oo. Total--8,5,o81,4o 3 .
Lake and Lake La Roche. Should all these COBOURG AND PETERSoRo' RAILWAY.-A
prove fruitless, it is confidently believed that it meeting of the stockholders of the Cobourg,
will be quite possible to reach Bute Inlet by a Peterboro' and Marmora Railway and Mining
practicable line from Tete Jaune Cache, going Company, was held on the 17 th, at the Com-round the Cariboo country on the north side, pany's offices; Hon. Mr. Cameron in the chair.
along the banks of the Fraser river, and thence A vote representing aver three-fourths of the
across the Chilcotin Plains. The only objection stock passed a resolution conferring on the
to the latter route would be its length. The board of directors full power ta push forward
gradients can scarcely fail to be favorable on the proposed campletion of the road ta Peter
account of the line following the river for over bora, and the extension ta Mud Lake. Col.
250 miles of a uniform and gradual descent. Chambliss, Managing Director, stated ta the
The harbors spoken of as accessible from the meeting that the mine had turned out a com-
Pacific for the terminus are Burrard's Inlet, Es- piete success, and that it was the intention of
quimault, Alberni (at the head of Barclay Sound), the board ta push the road on ta Peterboro' anda harbor on the Nootka Sound, Bentinck Arm, Fenelon Falls, and ultimately ta Parry Sound,
and Port Essington. A map accompanies the without delay, provided the proposed banus al-
report and also a diagram showing the levels at ready granted by the town of Cobourg and that
which the proposel lines will run, in comparison from Peterboro' was obtained with the grant
with the Union Pacific. From this it appears fnom the Govennment.
that the latter runs tor 1,306 miles at a higher CONTENDINO RAILWAY INTRRESTS.-A New
level than the Yellow Head Pass, and that this York carnespendent referning ta the condition of
point, the highest summit traversed by the the stock market says:-The greatest struggle
Canadian Pacific Railway line, is less than half is for I Wabash of which bath the Lake Shore
the elevation attained at several points on the and Canada Southern people are quietly buying
line now being constructed across the continent. in orAr ta contrai the next election. The dis-
An approximate estimate of the length of the tance from Buffalo ta Toledo by the Canada
line is formed, and it is calculated that the dis- Southenn is 33 miles less than by the Lake
tance of the Caniadian Pacific between Montreal Shore, and as the Wabash îs now anc af the
and Fort Garry is 1,i8o miles, while the line most important feeders of this latter line, its
by Sault. Ste. Marie and Pembina is 1,440, and diversion to the Canada Southenn would be a
by Chicago and St Paul, 1,843 miles. From strong blow, and would moreover give the
Toronto the distance to Fort Garry would be Canada Southern a direct cannection with St.
1,110 miles; or, via Sault Ste. Marie, the dis- Louis. It is thought that the Lake Shoreites
tance is 1,290 miles, and by Chicago 1,507 are ahead sa fan, but the election does not camemiles. The distance via the Union Pacific off for some months and efforts on bath aides
Railway, from New York to San Francisco is for mastery will be made in this interval, 80 that
3,363 miles; and from New Westminster to we are iikely ta sec exciting times in this stock,
Montreal only 2,730 miles. The Canadian sufficient pnobably to govern the whole Market.
Pacific Railway, it is asserted, would, even -An action on a fine insurance policy cannat
from New York, Boston or Portland offer an be maintained if brought within the si:ty ddys
advantage in distance of from 300 to 500 miles, stipulated in the policy wlthin which payments
as compared with the Union Pacific. The may be made.

97.
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fommercial.
MONTREAL MARKET.

From our own Reporter.
MONTREAL, June 4, 1872.

We have to note an active business in almost
all branches of trade, with the exception of
breadstuffs, which has ruled dull and declining.
Flour is now quoted considerably under last
week's prices, and the stocks now held in this
city are very large, being about 6o,ooo barrels
over the stock held on the z5 th ult. Great
activity is noticeable on the wharves, and no
time is being lost in discharging and loading
ships. Freights are firmer than last week, and
somewhat higher. Tonnage is abundant, and
all ships are readily taken up at our quotations.
Groceries are in fair demand, and prices keep
steady. Ashes in active request and dearer.-
Dry goods without much change. The weather
bas been showery and rather cold for the sea.
son, and on Sunday night or early on Monday
morning, some tender plants which had been
planted out on an exposed place on the moun-
tain were blackened with frost.

AsHEs.-Pots-The demand for this ash has
been very brisk all week, ýnd the sales reported
arc large. In the early part of the week the
sales averaged 87.35 for firsts, but towards the
c!ose prices advanced in consequence of the
extra demand to 87.40 to 87.45, the market
closed very firm at $7.60 to $7.65; seconds,
$6.70; thirds, 85.75 to 85.80. Pearls.-The
demand is large, and much beyond the supply,
which bas been more liberal than for sometime

ast Firsts are selling at 89.6o and seconds at
I8.50. The stocks at present in store are pots
z,556 bris.; Pearls 18 bris.

BooTs AND SHoEa.-Spring trade is now over,
and although the amount of business done has
been fully equal to former years, prices have not
been so remunerative. The advanced prices of
leather and labor have not been followed by a
corresponding rise in the price of the manufac-
tured article. Some few sorting up orders are
coming in, but we have no change to note on
last week's quotations.

CATTLE.-The demand for first class cattle is
very active, and our outside quotations are
realized for all good stock offering. First qual-
ity, $8.75 to 89.25 ; second quality, 87.75 to$8.25. Sheep, $6, $8 and Sro each, according
to quality. Lambs, 82.50 to 5. Live Hogs,
#4.75 tO 5.

DRY GooDs.-The coolness of the season
seems to affect this trade. Travellers continue
to report country stocks as being still well as-
sorted. Heavy goods are now arriving in con-
siderable quantities, and the wholesale houses
are preparing for the fall trade. Prices for all
descriptions of goods will rule much higher than
last year; clothing is quiet. The stocks of
Canadian woollen goods is well worked down.

DRuoS AND CHEMICALs.-The feeling in this
branch of trade is easier, and a reduction in the
price of some articles is noted. A good deal of

usiness has been done at our revised quota-
tions. We now quote :-Saltpetre, 8.75 to g;
not much doing however, and prices are some
what nominal. In bleaching powder the sales
have been light at 41c ; caustic soda bas been
selling in limited quantity at 4Î to 51c ; bi carb
bas declined considerably since last week; we
have no sales reported over 85.12*, and it is re-
ported that to effect sales at present, about one-
eighth less would have to be taken. Sal soda is
dull of gale at 2*, and soda ash 3j. Alum
shows no change in value; sales for 82.12J to
2.25. No change to note in other articles in
thsa line.

FRroiTs.-Rates are firmer this week, and
though tonnage in in large supply, engage-
ments have benis made at 3s. 94. to 4s. for

heavy grain to Liverpool and Glasgow; flour,
28. 3d. tO 2s. gd. To London, for heavy grain,
58. 3d. to 5s. 6d.; for orders, 6s. to 6s. 6d. had
been paid.

FURs.-We have no change to notice in
prices this week, but a fair amount of business
has been done within our range of quotations,
which are firm :-Beaver, 81.75 to 2 ; black
bear, So to 12 : fisher, $7 to 8 ; silver fox, $25
to 50 ; cross fox, S2 to 5 ; red fox, Si.5o to
1.75 : lynx, 81.75 to 2 ; dark marten, #5 to 1o ;
pale marten, *2 to 2.50 ; dark mink, $4.50 to
5.50 ; paje mink, 82 to 3 ; otter, #1o to 12;
fall muskrat, 14c to 18c ; winter do., 18c to 20c;
spring do., 25C to 28c ; racoon, 6oc to 8oc;
skunk, 25C to Soc.

FISH.-We have no improvement to notice in
this trade, with the exception of a few pounds
of dry cod changing hands at 84.62J to 85.25,
have nothing to report. Salmon could be
placed at4816 to 17 but there is none in market.
Herring are quite nominal at $1.50 to 3.50.

FUEL.-Coal-A large amount of business
has been done this week. Supplies are coming
in very freely but the general impression is that
higher prices may soon be looked for. We
quote egg coal, &6; Scotch straw,$6.5o; Welsh,
$6.50; nut, 06.5o. Wood-Market is well sup-
plied and prices are in the meantime without
material change.

FLOUR.-Receipts during the week were
45,016 brls; total receipts from ist January to
date 286,140 brls, being an increase of i,o5g brls
on the receipts for the corresponding period of
1871. Shipments during the week 9,121 brls,
total shipments from ist January to date 116,-
225 brls, being an increase of 14,802 brls on the
shipments for the corresponding period of 1871.
The stocks in store and in the bands of millers
on the morning of the rst inst. were 143,171
brls against 83,665 bris on the 15 th uilt., and
143,965 brls on rst June, 1871. The large in-
crease of 6o,ooo bris since the 15 th of last
month has caused a much easier feeling in this
market, and has depressed prices which are now
quoted considerably under last week, but even
with the decline in prices the demand has been
very limited and it is not easy to move large
parcels. The market to-day closes very sick
with buyers and sellers widely apart in their
views at about the following rates. Extra,
$6.go to 7 ; fancy, 86.60 to 6.70; ordinary supers
from Canada wheat, $6.30 to 6.35; strong
bakers flour, $6.50 to 6.70; Canada super No.
2, 85.90 to 6; fine, 85.5o to 5.60; middlings,
84.60 to 4.80; pollards, 84 to 4.50; Upper Ca.
nada bag flour, $3 to 3.10; oatmeal steady, $5;
cornmeal, t3.

GRAiN.-Wheat-Receipts during the week,
77.410 bush ; total receipts from ist January to
date, 368,177 bush., being a decrease of 1,148,-
480 bush. on the receipts for the corresponding
period of 1871 ; shipments during the week,
12,754 bush.; total shipments from ist January
to date, 368,368 bush., being a decrease of 832,-
041 bush., on the shipments for the correspond-
ing period of 1871. The stocks in store and in
the hands of millers on the morning of the 1st
inst were, 17 7 ,1aobush., agains.t 179,031 bush.
on the î 5 th ult., and 407,886 on Ist June, 1871.
There has been very little business doing, the
prices in the west being too high to admit of
shipments from here. The quotations here are
U. C. winter, Sr.60 ; Canada red winter, $r.55;
U. C. spring, bî.5o. For Chicago and Milwau-
kee wheat prices are nominal. Maize-A good
many cargoes have changed hands' at 6oc to
6îc, at which prices the market keeps steady.
Barley is dull ; very few sales reported, worth
45c to 5oc, according to quality. Oats are very
firm, at 34c to 36c. Pease are somewhat easier,
sales reported range from grc to g92c. Seeds-
The season is now about over; clover steady,
9c per lb.; timothy, $2.50 tO·2.60.

GaoczIzs.-T¢as-Although the sales this

week have hardly been so large as during the
previous one, the amount is above the average.
Sales consist chiefly of Twankays, and uncolor.
ed Japans, at about last week's rates. Sugars
-Some round lots of raw refinng grades have
been changing bands at 8ic ; for fair to choice
grocery grades, g to gac has been paid. A good
deal of Scotch refined has changed bands at gi
to roc, the market closing very firm at these
prices. Montreal refined sugars are firm, and
are in fair demand at the following rates:-Dry
crushed, 12c; ground 12c,extra ground, 13c; crush-
ed A,i ijc; yellow refined, g* to îojc, this beingan
advance on last week's price. Molasses-A good
deal of choice has been sold this week to the re.
tail trade, but no large transactions are reported.
We quote centrifugal and clayed 9ig to 22c,
and Trinidad and Barbadoes, 30 to 36c; golden
syrup, 46c; amber syrup, 8o. Rice-Is moder.
ately active with sales at $4.20 to 4.50. accord-
ing to sample. Fruit-There has been a reac-
tion in this market, and prices of most articles
have advanced. New layer raisins are now
held for OI.874c to 2, .and old layers for #1.35
to 1.40; Valencias are reported as being scarce
and prices are very firm at 6¼ to 6ac, according to
sample. Currants are in steady demand at 5jto 6c.
Coffee-Market quiet, but prices keep steady
at 174 to 25c, according to sample, with sales
within the range.

HIDEs.-The demand is good, but a decline is
noticed in No. i. We quote: salted hides, bio:
No. r green, lro; No. 2, 89.5o; No. 3 and
bulls', 87.50; calfskins 15c; unclipped sheepskins,
03 to 3.50; lambskins 25 to 3oc.

HARDWARE.-We have had a week of very
active business. Merchants have had their hands
full receiving and delivering goods. Stocks are
well assorted, and prices though very firm are
unchanged since our last report. Cut nails are
still very scarce, and orders are with difficulty
executed. We continue to quote Piglron-Gart-
sherrie, $39 to 40; Coltness, 839.50 to 40;
Summerlee, 838.50 to 39; Glengarnock, $38 to
38.25; Eglinton, 336.50 to 37.50; Clyc'e, $36 to
36.50; Hematite, $40 to 42. Bars-Scotch or
Staffordshire, $65 to 70 ; do best refined, $70
to 75 ; Swedes, bioo to 120 ; hoop and
band, best, $3.75 to 6 ; sheets, $4 to 5 ; plates,
84 to 4.50 ; Lowmoor or Bowling, 87 to 8 ;
nails, cut, 85 to 5.75 ; pressed, 85 to 8 ; Canada
Plates - Hatton, $6.5o ; Swansea, 87.50.
Tin plates charcoal IC., $12.50 to 12.75 ;
do IX., 814.50 to 14.75 ; coke, IC., $11.75 to
12 ; sheet lead, 87 to 7.50 ; sheet zinc, 88 to
8.50. Cast steel, 13c to 16c ; spring steel, 5*c
to 6 ; sleigh shoe, 5j to 6c. Window glass
market is at present poorly supplied, and prices
are nominal.

LEATHER.-Business bas been quiet, No. i
Spanish sole 26 to 27c.; No. 2 do. 24 to 25c.;
Buffalo sole, No. i 23c. ; do. No. 2 21c.; light
waxed upper in small supply and good demand
at 42 to 45c. ; heavy upper 40 to 43c.; harness
in fair supply, but prices are somewhat easier,
29 to 33c.; grained upper 40 to 43c.; splits, large
26 to 34c. ; sheepskin linings, 30 to 36c. ; buffed
cow, 14 to i8c.; patent cow, 19 to 20c.; pebbled
cow, 14 to 18c.

LIquoRs.-Brandy-A better feeling has to
be noticed in this market, the favorite brands
have been placed from $7.25 to 7k, according to
the size of lot. Gin.-A good demand exists.
DeKuyper's has been sold in wood at 81.35.
Green cases, 83.40 to 3.45; red cases, 86.25 to
6.40. Rum in light request at $1.70 to 1.90.
High Wines steady at 81.47 to 1.52*.

OILs.-Nothingdoing in whale oils; the nom.
inal price for crude is 55 to 62c.; olive oil
steady at 971c. to Sr.1o; cod oil is steady, a
large business being done at 54 to 55c.; seal
oil is somewhat firmer, with some considerable
sales at 7oc. for steam refined, but none can now
be bought under 72*c.; ordinary pale seal 66 to
671c., and straw seal 62ic. Petroléum.-There



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE•

has been an active business donc in this article
at the advance; car loads are placed at 3oc.,
and retail parcels at 34 to 35c.

PRovISIONs.-Butter-Receipts, 492 pkgs.;
shipments, 382 pkgs. There has been more ac-
tvty in this market during the week ; new but-
ter sella freely for local use at i5c to i8c ; old
western, roc to 12C. Cheese-Receipts, 95
boxes; shipments, 85 boxes ; not much doing
at present; new sells at 14c. Pork-Reccipts,
1,812 brIs.; shipments, 1,o41 brls; market is
steady, with sales reported of mess pork at
815.25 ; thin mess, *14 ; extra prime pork,
89-5o. Beef-Prime mess in barrels, 114.75 to
15. Lard, quiet, at roc per lb. Tallow, 8c to
8ic. Oil Cake, $40 to 50 per ton.

SALT.-There have been some lots of coarse
sold here during the week from 65c to 6oc, ac-
cording to the size of the lot, but as rates of
freight from Quebec have advanced it is pos-
sible higher prices will prevail. F:ne-70c to
72¾c, held at these figures ; very little doing in
factory filled at $1.65.

Woo.-The market for fleece wool has now
begun, but the quantity coming in as yet is not
large. The quotations are for Lower Canada
fleece, Soc to 52Jc, and for Upper Canada, 58c
to 6oc, but we have heard of no sales at these
prices.

TORONTO MARKET.

TORONTO, June 6.
The week has been a quiet one in trade.

Within the last two or three days the thermom.
eter has risen, and the crops are now receiving
the much needed warmth, and in consequence
are growing finely ; but are still very late and
backward considering the advanced state of the
season.

BooTs AND SHoEs.-Business is reported
good for the season, at unchanged prices. We
will furnish a new list of prices on the rst July.

CATTLE.-The supply this week has been in-
sufficient and prices are higher; for first class
the range is 05.50 to 16; second class,
84-75 to I5 ; third class, $3.50 to 14.25.
Bheep-Are also firm and in demand; first
clais at #9 to 10; second class, 17 to 8; tbird
class, 14.50 to 5, the above prices include the
fleece. Lambs-First class are firm at $3.5o to
4.50; second class are more freely supplied and
sell at $2 to 2.50. Calves-Scarce and wanted;
choice sell at 18 to ro; second class, 85 to 6.50;
inferior range as low as 12.50.

DRY GooDs.-A steady trade is being donc,
sales ranging quite above the figures of last
ear from month to month. The fall in wool
as taken a good many by surprise, and should

the downward tendency continue, a pretty
large loss on manufactured stocks must be suf-
fered. Everything in this line should now be
bandled witb great caution. It will bc seen
from the figures below that importations are
largely in excess of the figures of last year.

Importa of dry goods at Toronto for April

1871. 1872.
Woollens.............. $81,053 8170,619
Cottons ............... 192,062 183,104
Silks and velvets •••••• 54,869 40,798

1327,984 394,521
Imports of dry goods for May at Toronto :-

1871. 1872.
Woollens ............ 141,910 $83,325
Cottons ................ 81,357 82,102
Silks and velvets........ 6,955 31,83r'

0130,222 $197,258
FREIGHTs.-The rate on grain to Oswego is 21

to 3c greenbacks; lumber 11.75; coal from
Cleveland to Toronto #1.9o to 2. Railway
freights unchanged.

FLouR.-Stock on the rst of June, 6,165
bris., against 8,714 brIs. on the î5 th of May,

and 17,750 bris on the 1st June, 1871. The
market has ruled quiet and dull, with sales only
of fancy at about 16.45; the closing prices being
about as indicated in our list. Oatmeal-Sales
of car lots at 14.70 on the track; retail lots
being soc to 25c per brl. more.

GRAIN.-Wheat-Stocks on the ist June,
56,418 bushels against 108,782 bushels last year
at the same date and 95,455 bushels on the 15th
May, 1872. The market has been quiet and
steady, with sales of fall at &1.5o to 1.58; no
sales of spring reported. Peas-Stocks 17,640
bushels against 14,706 bushels on the 6th inst.,
and 12,01o bushels on the ist June, 1871. The
market is weak and nomnally lower; some
sales were made at 77c, but that figure could
not now be realized; 73 to 75c may now be
quoted. Oats-Stock, 26,026 bushels, against
38',567 bushels, on the 15 th ult, and 68,517bush-
els, on the ist June, 1871. Sales of car-loads at
41 to 42C on the track and to arrive, the market
closing steady at the above figures. Barley-
Stock 26,990 bushels against 26,478 bushels on
the î5 th ult., and 57,434 bushels on the îst June
1871. Sales of six cars at 65c, but not more
than 62c is now offered for No. i. Rye-Nom-
inal, at 73c to 75c in small lots. Corn-Offer-
ing at 57c to 58c ; no sales,

GROCcERIE.-Trade has been very active
throughout the week and remittances from the
country above the average. Sugars-Consider-
able movement has taken place in this commo-
dty and large turnovers have been effected be.
tween importers and jobbers at full vrices the
market is very firm and higher prices, must
follow as it is now definitely ascertained that
stock and productions are much below previous
seasons. A further advance bas taken place in
England from which place orders have been
sent to New York, a rather unusual proceeding.
Teas-Still retain their firmness and all desir-
able grades move off rapidly in bond. Tobaccos
-Are nominally unchanged. Fruits- Quiet
with a fair demand for new currants, stocks of
which are light.

Imports of tea and sugar at Toronto for April:
1871, 1872.

Tea-Green and Japans..lbs. 117,976 187,757
841,015 80,415

Tea-Black..............lbs. 1o,942 16,715
#4,487 5,745

Sugar...................lbs. ....... 686,689
$ ....... 45,669

Imports of tea and sugar at Toronto for May:

1871. 1872.
Tea-Green and Japan....lbs. 29,508 113.933

12,505 46,563
Tea-Black...........lbs....... 33,996$....... 7,588
Sugar...................lbs. 345,838 - 311,455

$20,113 88,345
HARDWARE.-Prices still continue to move

upward; quotations of tin and Canada plates
are considerably higher, as shown in our list.

HIDEs AND SKINs.-Few hides offering at un-
changed prices. Calfskins are in plentiful
supply with only a light demand.

LEATHaR.-No change in the market; there
is a steady demand for goad stock.

LUMBER. - Three million feet have been
shipped this week, principally mill run.
Culis out; coarse grades are in good demand.
Vessels are more plentiful now, but owing to the
scarcity of cars on the Northern and other lines,
shippers have not been able to put their lumber
forward as speedily as could be desired. Manu-
facturera are bringing hemlock lumber into the
local market, which commands a good price.
Prices are firm, with an upward tendency.

PRovIsIoNs.-Butter-Little doing, and de-
mand small; nominal, at 12c to x6c, these fig.
ures pretty nearly representing the views _o
buyers and sellers respectively. Cheese-Nom.
inal, at roc to rrc at tne factories. Fggs-

Steady, at Iric to r2c in lots.- Pork-Some
sales of mess at $14 in lots.

Woo.-The market is weak and unsettled,
the tendency being downward ; at rints west
55c has been paid, and 53c here, ut there is
the difference of 2C in quality. The feeling
seems to be at present that the bulk of the sea-
son's crop will go as low as Soc, and shippers
manifest no confidence in operating at any-
thing above this figure. A cable despatch from
England reports a declining market, and in the
American markets there is nothing doing at
current rates, except to meet local wants. The
fall in wool has come quite unexpectedly to
most persons, but whether the downward move.
ment will continue is a point on which there is
the greatest uncertainty. Cautious operating,
and turning over lots rapidly as they come in
would seem to be the truc policy in the present
condition of the market.

THE CITY BANK vs. THE BANK OF MONTREAL.
-This case was argued in the Superior Court
in April Term last, and is now ready for judg.
ment. It has been brought by the City Bank
against the Bank of Montreal, as a precaution-
ary measure to guarantee it against liability, if
any there be, under the verdict of Dec. last,
which the City Bank denies. It involves an
alleged liability in the Bank of Montreal, as
acceptor of the Sanderspn checks, to the amount
of 895,ooo. The case was argued by Mr. )kill
Stuart, Q. C., and Mr. Ros, for the plaintiff ;
and by Mr. Holt, Q. C., for the Bank of Mon.
treal, and involves, among other questions, the
very important one, "how far are the checks
drawn on a bank certified by its cashier binding
on the bank and equivalent to its circulation ?"
The case of the Banque Nationale against the
City Bank bas occupied the whole period fixed
by the Court for review or revision, and is not
yet finished from want of time. It stands over
until the 29th of May, when the verdict of the
jury will be further discussed as to liability or
no liability under it on the part of the City
Bank.-Quebec Chronicle.

-At a meeting of the International Bridge
Company held at Buffalo on the i th, the fol-
lowing directors and officers were elected : C. J.
Brydges, Esq., President; Hon. E. G. Spauld-
ing, Vice President; Hon. A. Walsh, James
Ferrier, E. C. Sprague, J. Bell and P. R. Jarvis,
Dirtctors; Joseph Hickson, Esq., Secretary and
Treasurer. The contractor, C. S. Gzowski,
Esq., was also present, and informed the Board
that the International Bridge would undoubted.
ly be open for traffic by December ist of this
year.

THE REASON WHY

THE IBRIT15H PyERI CA N
COMMERCIAL COLLEGE, TORONTO,

Is thé onlypopularBusinessSchool in this Country.
BECAUSE its Location is in the great Metropolis of

Ontario, just where a first-class business college should
be.

BECAUSE its course of Irstruction is a speciality in
each depar ment, and is admirably adapted to the wants
of the business community.

BECAUSE its Principals and Teachers have the en-
tire confidence of all business men who know how and
what beh teach.

BEC SE its Penmanship has been awarded the first
prize at the Provincial Fair for bine consecutive ye rs.

BECAUSE its Graduates are lound to be rapid ard
reliable Accountants, Many of whom are now occupying
the highest psitions of trust.

BECAUS its Scholarships are available during life
in Montreal and Forty Colleges throughout the United
States.
stBECAUSE its Patronage is ample, and its rates of
tuition as low as possible to meet the requirements of a

f business college worthy of the name.
Send for ciacular and specimens of penmanship.

Address, ODELL & TROUT,

973
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TRAVELLERS' CUIDE.
Trains arrive at and depart from Toronto, as follows:-

Grand Trunk Railway.

a.m.
Depart.....-- 5.37
Arrive....... 07.

a.*fn.
Depart.....-7-30
Arrive ...... 6.15

GOING EAST.
a.m.
12.07
11.30

GOING WEST.
a.m. p.m.
11.45 3.45
10.15 5.25

r.m.
5-37

10.00

p.m.
5.20
9.20

Great Western Railway.
a.m. a.m. p.m.

Depart .. 7. 11.50 4.00
Arrive......11.oo 1.15 5.30

Toronto, Grey and Bruce Railway
a.m.

Depart........................ 8.10
Arrive ............................... 1.00

Toronto and Nipissing Railway.
a.m.

Depart, Berkeley Street......... 7.45
Arrive ............ .............. 10.45

Northern Railway.
a.m.

Depart...................... 7.00
Arrive ... •................... 9.55

p.m.
7.07

I1.30

p.m.
12.05

1.05

p.m.
8.oo
9.20

p.m
3.45
6.50

p.m.
3.30
6.40

p.m.
4.00
8.55

ONTARIO STEAM BISCUIT
AND

Confectionery Works,
Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HAMILTON, Ont.

SALE OF BANKRUPT STOCK.
Insolvent Act of 1869.

In the matter of HENRY STANBURY, of the Village
of Campbellford, an Insolvent.

Tenders at a dollar rate upon the amount of Stock
list will be received by the undersi gned at Belleville, up
to the NINETEENTH DAY of JUNE, inst., for the
stock in trade of the above named Insolvent, in the store
formerly occupied by him in the Village of Campbellford.

The stock consists of the following:-Dry Goods,
$1,946.54; Groceries, $418.56; Hardware, $77.68; Boots
and Shoes and furnishing, $582.10; Glassware Lnd
Crockery, 163.91; Fancy ioods and Jewellery, $16 3z;
Patent Medicines, etc., $48.87; and shop fix ures, $78.47.
The above stock is in good order, and well selected. The
atock and list can be inspected by applintion to Daniel
Kenniedy, Esq., Campbellford. Tenders to state the
terms, and if not in cash, the securities. The higbest or
any tender not necessarily accepted. F. C. RIDLEY

Belleville, sst June, 1872. Assignee.

THE CANADA.

Toronto, May 30, 1872.

Insolvent Act of 1869 and Amendments
thereto.

In the matter of Isaac Cowan and George Hutchison,
latel trading in the City of Toronto, under the name
and frm of Cowan and Hutchison, Inisolvents.

The Insolvents have made an Assi nment of their
Estate to me, and the Creditors are notified 'o meet at
my flices, No. 7 & 8 Merchants' Exchang-, Wellingtonstreet, in the City of Toronto, on Thursday the thirteenth
day of June next, at two o'clock in the afternoon, to receive
statements of their affairs, and te appoint an Assignee.

Dated at Toronto, this 3oth day of May, A.D., 1872.
W.-P. MUNRO,

Interim Assignee:

INSOLVENT ACT OF 1869, AND AMEND,
MENTS THERETO.

In the matter of Thomas O'Connor of the Village of
Brockton, in the County of York, retail grocer, an Insol-
vent.

The Insolvent has made an Ass' nment of his Estate
to me, and the Creditors are notified to meet at my
offices, No. 7 & 8 Merchants' Exchange, Wellington
Street, in the City of Toronto, on Monday the seventeeth
day of June next, at two o'clock in the afternoon, to re-
ceive statements of his affairs, and to appoint an Assigne:.

Dated at Toronto, this 3oth day of May, A.D., 1872.
W. F. MUNRO,

Interim Assignee.

INSOLVENT ACT OF 1869.

In the matter of James M. Mathew, an Insolvent.
The Insolvent has made an Assignment of his Estate

to me, and the Creditors are notified to meet at NO. 221
Yonge Street, in the City of Toronto, on Monday the
seventeenth day of June, A.D., 1872, at the hour of ten
o'clock in the forenoon, to receive statements of his
affairs, and appoint an Assignee.

JOHN KERR,
Interim Assingee.

INSOLVENT ACT OF 1869.

In the matter of John Boxall, an Insolvent.

The creditors of the Insolvent are hereby notified to
meet at m office, Court Street, Toronto, on Monday the
17th day of June, 1872, at two o'clock, p.m. for the public
examination of the Insolvent, and ordering the affairs
of the estate generally.

JoHN KERR, Assignee. IHE CANAUIAN BANK Ut UOJMMtt Et.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of James Walsh, an Insolvent.
The Insolvent has made an assignment of his estate to

me, and the Creditors are notified to meet at my office,
No. 20 Toronto Street, m the City of Toronto, on Mon-
day, the tenth day of June next, at three o'clock in the
afternoon, to receive statements of his affairs and to ap-
point an assignet.

W. T. MASON,INSURANCE UNION. Dnterim AssiFnee.INSU ANCEUNIO . 1Datel at Toronto, this twenty-fifth day o May,

OCEAN MARINE.

Compriting the foll-wing Incorporated Canadian Com.
panies.

The British Anerica Insurance Co. of Toronto.
Montreal Assurance Co. of Monircal.
Western Assurance Co. of Toronto.

Will grant Binding Policies (Open or Special) on

HULLS, FREIGHTS AND CARGOES
TO AND FROM

All Ports in the World.

Sterling Certificates granted, payable either in Great
Britain or Canada, at the option of the applicant.

JOHN RHYNAS,
ATTORNEY AND AGENT,

No. 96, St. Francoie.Xavier Street, Montreal.
Jun set, 87.

Insolvent Act of z869, and amendments
thereto.

In the matter of William Meakin, an Insolvent.
A Dividend Sheet has been prepared. open to objection

until th _ tenth day of June next, after which dividends
will be paid.

W. T. MASON,
Assignee.

Dated at Toronto, this twenty-fitth day of May, A.D.
1872.

Insolvent Act of 1869.

Canada.
Province of Ontario, Co. In the County Court of the

of York, to wit : County 'of York.
In the matter of John Villiers, trading under the name

and style of J Villiers & Co., an Insolvent.
On Wednesday, the Nineteenth day of June rext,

the undersigned will apply to the said Court fcr a dis-
charge under the said Act.

Dated at Toronto, this Fifteenth day of May, A.D.
1872.

1 OHN VILLIERS,
By George Kerr, r., his Attorney, ad litem.

DIVIDEND NO. 10.

Notice is hereby given that a dividend Of 4 per cent.
upon the pai i up capital stock of this Bank has been de-
clared for the current half year, and that the same will be
payable at the Bank and its branches, on and after
Mon.,ay, the 1st day of July next.

The transfer books will be closed from the 16th to the
3oth day of June, both days inclusive. Notice is also
given that the ANNUAL GENERAL MEETING ofthe
shareholders of the bank will be held at the tanking house,
in Toronto, on Tuesd y, 9th day of July next. The chair
will be taken at 12 o'clock nooni.

By order,
H

The Canadian Bank of Commerce
Toronto, 27th of May, 1872 1

S. STRATHY.
Cashier.

NIAGARA DISTRICT BANK.

DIVIDEND No. 37.

Notice is hereby given that a Dividend of four per
cent. on the Capit 1 Stock of this Institution for the cur-
rent half-year has this day been declared, and'that the
same will be payable at the Bank in St. Catharines, on
and af.er the second day of July next.

The Transfer Books will be closed from the 2eth to the
3oth day of June, both da s inclusive.

By order of the oard. C. M. ARNOLD,

Cashier.
St. Catharines, 27th May, 1872.

W M. MUIR, Dealer in Plasterers' Hair, Glue Pieces,
Cat le Tails, Curriers' Grease, Leather Scraps,

Wool, Hides, &c. GENERAL COMMISSION MER-
CHANT 34 George Street, Toronto. REFERENcE-
Thorne, ýarsons & Co.
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Insolvent Act of x869, -

Can -da,
Province of Ontario, In the County Court of the County

County of York. of York.
In the matter of William Adamson, an Insolvent:
The undersigned has filed in the office of this Court a

consent by his creditors to his discharge, and on Tues-
day, the Eleventh day of June next, he vill apply to the
Judge of the said Court or a confirmation of the dis-
charge thereby effected.

WILLIAM AD \MSON,
By WM. MORTIMER CLARK,.

His A ttorney ad litem.
Toronto, May 4th, A. D. 1872. 5t

Merchants' Bank
OF HALIFAX, N. 8.

GEJ. MACLEAN, Cashier.
AGENCIES IN NOYA SCOTIA.

ANTIOONISH-T. M. KING, Agent.
BRIDGWATER-ANDREW GOW, Agent.
PIcTou-WILLIAM IVES, Agent.
TRURO-JOHN B. DICKIE, Agent.
WEYMOUTH-COLIN CAMPBELL, Jr., Agt.
SYDNEY-J. E. BURCHYELL, Agent.

Montreal
Assurance Cornpany

INCORPORATED 1840.
CAPITAL .............................. $S8oo,ooo
INVESTED FUNDS (approximately)...... 400,000

HEAD OFFICE......MONTREAL '
A. MURRAY................................MANAGER.

IRRANCH OFFIcE-22 Wellington Street, Toronto.
Marine Inspectôr ............ CAPT. DAVID Ross KERR.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6-n
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The Canada Guarantee Company

(Incorporated by Act of Canadian Parliament.)

Capital . ... .. $100000.

DIRECTORS.

SIR ALEX. T. GALT, K.C.M.G., M.P., President.
obn Rankin, Esq., Vice-President. R. J. Reekie, Esq.;
dwd. Mackay, Esq.; James G. Ross, Esq., Quebec;
ohn Molson, Esq.; James Rose, Esq.; D. Lorn Mae-
OugaIl, Esq.; Donald McInnes, Esq., Hamilton.

Legal Advisers-Messrs. Carter & Hatton.

Manager and Secretary-Edward Rawlings.

This Company, formed for the purpose of issuing
Bonds of Security for Employees in positions of Trust,
at Equitable Rates, is now prepared to receive appli-
cations. It transacts no other description of business.

Head Office, 229 St. James St., Montreal.

EDWARD RAWLINGS,
Manager and Secretary.

D. MORRISON,

Biscuit Manufacturer,
And Wholesale Confectioner,

36 and 38 Rideau St., OTTA WA, Ont.

INTERCOLONIAL RAILWAY.

The Commissioners appointed for the construction of
the Intercolonial Railway, hereby give Public Notice that
they are prepared to receive tenders for Track-laying and
Ballasting, on about 63½ miles < f the Line, from the Post
Road, near Trois-Pistoles, to t e Eighty-six and a half
mile Post at the Metis River-Tenders to be for the whole
distance.

Specifications and forms of Tender can -be obtained at
the Office of the Chief Entgineer at Ottawa, and at the
Offices of the Engineers a Rimouski, Dalhousie, New-
castle and Amherst.

Sealed tenders marked " Tenders," an:1 addressed to the
Commissioners, will be received at their Office in Ottawa,
up to 12 o'clock noon, on TUESDAY, the xzth JUNE,
1872.

Tenders will also be received, at the same time and
place, for 250 tons of Railroad Spikes, according to
sample to be seen at the above Offices. Tenders to state
price per ton of 2,240 lbs., delivered at the Grand Trunk
Railway Station at River du Loup, in equal quantities, in
the months ol J uly, August and Septembe c next.

A. WALSH,
ED. B. CHANDLER,
C. J. BRYDGES,
A. W. McLELAN,

Intercolonial Railway iCommissioners.
Commissioners' Office,

Ottawa,3rd May, 1872.

ROYAL CANADIAN BANK.

DIVIDEND N». .I I.

NOTICE is hereby given that a dividend of four per
cent. for the current half-year, being at .the rate of ei lht

er cent. per annum upon the paid-up capital stock of tis
Bank has this day been declared, and that the same will
be payable at the Bank and its branche,, on and after
Tuesday, the second day ofjuly next.

The transfer books will be closed from the z5th to 3oth
day of June, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders will be held at the Banking House in
this City, on Monday, the ast day of July next.

The Chair to be taken at 12 o'clock, noon.
By order of the Board,

THOS. McCRAKEN,
Cashier.

Toronto, May 2and, z872..

The Gore District

Mutual Fire Insurance Company

H AVE BEEN DOING BUSINESS ON THE
Mutual System for THIRTY-THREE YEARS. It

undertakes the insurance of ail descriptions of property,
excepting certain which are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinary proprietory company. It offers the
option of insuring either on the PREMIUM NOTE, or
CASH PREMIUM system; and although b adoptin
the latter a very consider ble saving can be efcted. Te
premium no e system is undoubtedly the cheaper of the

two. Its special tariff of rates for the insurance of

IS,OLATED DWELLINGS,
And their contents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing i s limit of insurance on a single
risk to exzeed an amount which is proportionate to ats
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.

ROBT. McLEAN, Inspector of Agencies.

Galt, February Ist, 1872.

GOOD FARM LANDS

Can be purchased by actual settlers on advantageous
terms from

The Canadian Land and Emigration Company.

Apply to
C. J. BLOMFIELD, Manager,

Peterborough,

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private

Hosses. Has been seventeen years in operation.
THOMAS STOCK,

President.
RICHARD P. STREET,

Secretary and Treasurer. 26

ONTARIO BANK.

DIVIDEND NO. 30.

.Notice is hereby given that a Dividend of-four per cent
upon the paid up Capital Stock of this Institution, for the
current half year, has ibis day been declared, and that
the same will be payable at the Bank and its branches,
on and after Saturday, the first day of June next.

The Transfer Book will be closed from the z6th to the
3i-t of May, both days inclusive.

Notice is also given that the ANNUAL GENERAL
MEETING of the Stockholders, for the election of Di.
rectors and'Amendments of B -laws will be held at the
Banking House, in Bowmanville, on Monday, the third
da of j une next.

e hair to be taken at 12 o'clock, noon, precisely.by order of the Boari,
D. FISHER, Cashie.

Ontario Bank, Bowmanville, April îoth, 1872.

BANK OF TORONTO.

DIVIDEND No. 32.
Notice is hereby given that a Dividend of six per cent.

for the current hal f-year, being at the rate of twelve per
cent. per annum upon the paid up capltal of the Bank,
has this day been declared, and that the same will be pa3 -
able at the Bank and its Branches, on and after Saturday,
the first day of June next.

The transfer-books will be closed from the Sixteenth to
1the Thirty-first day of May, both days inclusive.

The annual general meeting of the stockholders for the
election of Directors, will be held at the Banking House
of the Institution on Wednesday, the nineteenth day of
June next.

The chair to be taken at noon.
By order of the Board.

Toronto, April 24, z872. G. HAGUE, Cashier.

Etna
Life Insurance Company of Hartford, Conn.

T HE ATNA IS NOT SURPASSED IN ECON-
omical management in fin ncial ability, in com-

plete success, -. Iosolute secu-:.-cy, by any corr.pa in
the world.

Its valuable features-

LOW CASH RATES,.
ANNUAL DItIDENDS, JUST NON-FoRFEITURE SYSTEM,

Commend themselves to those desiring Insurance in any
form. JOHN GARVIN,

General Agent, No. z Toronto St., Toronto.

W. BELL and Co.,
o I GA MW

AND

Melodleon Manufacturers
GUELPH, ONT.

RECEIVED AT KINGSTON,

A SILVER MEDAL AND ALL THE
FIRST PRIZES.

At Western Fair, London. Diploma and
First Prizes for Best Melodeon and Cabinet"
Organ of any kind.

At Great Central Fair, Hamilton. Diploma
and all the First Prizes.

At Central Exhibition, Guelph. A Diploma
for General Excellence, and three First Prizes
out of four for Music.

NOTICE
Is hereby given that application will be made to the Par-
liament o Canad n at it next session for an Act incor-
porating a company to ne called-The Ontario Shipping
and Forwardin Company.

Toronto, Feb. ast, 1872.
RICHARD GRAHAME,

Solicitor for Applicants.

NOTICE
Is hereby given that an application will be made to the
Dominion Parliament at its next session for an Act to
incoiporate a Company with its head office at the City of
Toronto, to be called the Dominion Marine Insurance
Company.

Toronto, Feb. 6th, 1872.

CUSTOMS DEPARTMENT.

Ottawa, igth April, 1872.
Authorized discount on American Invoices until fui th-

er notice: zo per cent.
R. S. M. BOUCHETTE,

Comrnissioner of Customs.

' AKE NOTICE that application will b. made to the
D8minion Legialature at its prement Session, for an

Act incorporating " The Dominion Trust Company."
Toronto, April z6, 287a.

Government House, Ottawa.
Tuesday, x4 th day of May, 1872.
PRESENT!

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs, and in ursuance of the provisions of the
8th Section of the At 3rst Vic., Cap 6, entituled, "An
Act respecting the Cu ;toms," His Excellency bas been
pleased to order, and it is hereby ordered, that Meaford,
In the County of Grey and Province of Ontario, be and
the same is hereby constitut d and erected into an Out
Port of Customs, and placed under the survey of the Port
of Owen Sound.

WM. H. LEE,
Clerk Privy Couacil.
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AGRICULTURAL
Insurance Company of Watertown, N. Y.

CANADA OFFIcEs-KINosTONq ONT., AND 235 ST.
JAMES STREET, M.NTREAL.

Cash Assets . . . . . $635,ooo.
Deposit et Ottawa • • • boo,ooo.

JOHN C. CooRER, Pr¢s., ISAAC MUNSON, Sec.,
E. H. GOFF, G¢neral Agent.

This Company commenced business in Canada In June,187o, and up to the present time has issued upwards of
=o,ooo Policies-a result in first year's business unparal-

etd in he history of Canadian Insurance.
ADVANTAGES OFFERED-

ist. Absolute security to Policy-holders in the shape
of a large paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hundred
thousand dollars with the Government for the security of
Canada Policy-holders especially.

and. This Company confines its business tofarm pro-
perty and detached residences, thus securing our patrons
front the liability of paying losses on Stores, Hotels,
Shops, and ail other hasardous property.

3rd. A large and profitable business, with ample assets,
enables the Company to adjust all honest losses, and pay
without any delay.

4th. This Company insures against loss and damage
!7lightning, even where no fire occurs. No other
Company in Canada gives this security to its Policy-
bolders.

A. W. SMITH,
Agent for Toronto and vicinity.

Office-Wellington Street.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERL.Oo, ONT.
ESTABLISHED x863.

T HE BtJSINlÊSS Olt THE COMPANY 1 DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR Sec. J. W. WALDEN, M.D., Pres.

1. HUGHES, Inspector.

THE MUTUAL

Life Association , Canada
HAMILTON OPPic-- No. 2o James Street South.
ToRoNTO OFFIs-No. 4 British America Assurance

Conlpany's Buildings.

PREBIDENT.
James Turner, Esq., of James Turner & Co.

VICE-PREsIDENT,
A. Wood, Esq., of Wood & Leggatt.

ACTUARY AND MANAGER,

William Powis.
SEcRETARY,

Robertson Macaulay.

ATTENTION is Invited to its system, which la purely
Mutual.

Low PRiunus which nevertheless are high enough to
sustain any future depreciation in rate of interest.

PaxUlus AsOLuTBLy No .·FoRpEITABLE, and which
may be withdrawn at any time with interest, deduct-
ing therefrom an equitable share for claims and ex-
pen es.

PROFITS DIsTRIBUTED EQUITAsLY-Metmbers securing
to themelves in future the full beneit of length of
Membership, with contstant Increase of prnfits.

DEawuRED OR TONTINE PRoFITs-A separate Branch ie
in operation for the benefit of those who prefer this
system.

PoLiciEs are not allowed to lapse so long as the Pre-
miums in arrear do not exceed cash value.

W J. SMYTH,
Manager Toronto Branch.

Queen

FIRE & LIFE INSURANCE COMP'Y
OF LIVERPOOL AND LONDON.

Ateepts 411 Ordsnary Ëre Risks on the niôst Idttfvorble terms
LIFE RISKS will be taken on terme that will com

pare favotably with other Companies.
CAPITAL ......................... £ibdodoo

CANADA lRANCX OFFIcE-Exchange BuildingM bntreai
Roident Stcretary 44id Generul A gent.--

A. MAGKENZIE FORBES,
1E St rment St., Merchante' Exchange Montreal

Wu. RoWLAxD, Agnt, Terento.

W. M. RAMSAY,
Manager, Canada.

THE ISOLATED RISK
FIRE INSURANCE CO. OF CANADA.

NEAD OPFIcE:

King Street, Corner of Church, Toronto.

CAPITAL - - . . . . . $ ,ooo
DEPOSITED WITH GOVERNMENT. 5o,ooo

President,
ALEXANDER McKENZIE, Esq., M. P.

Manager,
JOHN MAUGHAN, JUN.

(Late Assistant-Seeretary Western Assurance Co.)
Bankers-Canadian Bank of Commerce.

A dvantages Offered:
ist. Absolute security to Policy Holders, in the shape ofa very large Cash Capital.snd. The important feature introduced by this Companyof insurinq non-hazardous property only, being the means

of giving ats Policy Holders very low rates on detached
dwellings, &c.

3rd. The Stockholders, Directors and Agents, being allresident in Canada, losses will be adjusted without delay,
and paid in cash at once. t.f.

THE LANCASHIRE
INSURANCE COMPANYS.

* Capital

£2,000,000 stg.

Head Office for Ontario::

North-west corner of King and Church
8ts., Toronto.

GENERAL AoENTs,--
S. C. DUNCAN-CLARK & CO.,

MANAGBR,-

Wm. CAMPBELL.

1123 Ali losses in Ontario settled at the head office inToronto without reference elsewhere.

àcdr oniald & Badgerow,

PBaPgUp Attorneys, and Solicitors,
WHITTEMORE BUILDINGS,

T Og Ou to Street, Toronto.
D. NITCELL MCDONALD. 010. W. BADOEEoW.

Insurance.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

H EAn OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $5o,ooo.
Funds invested in England United States, and Can-

ada, with the most perfect saiety.
Deposited at Ottawa, for benefit of Canadian policy

holders, 8 50,000.
For information as to Life Assurance, apply to any ofthe Agencies throughout the Dominion, or to

Financial.

Robert Beaty & Co.,
EXCHANGE OFFICE,

BANKERs, BRoxERs &c.,
53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UNcurrent money, Mortgages, Stocks, Lands, Houses
&c., bought and sold at best rates. Orders by Telegraphor letter promptly attended to.

nterest paid on Deposits. 18-3m

Campbell & Cassels,
1. CAMPBELLJ 69 King Street East, [w. 0. CASSLS

TORONTO,
BANKERS AND BR.OKE.RS,

terling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs ExEcUrTED PROMPTLY ON BasT TEius.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturers, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignments solicited. Parliamentary business attended
O. M. HERRICK. 35 EDWARD 5. CROMBIE

Hamilton & Jeffery,
BANKERS, STOCK BROKERS, &c.,

62 King Street East, Toronto.

REFERENcEs: H. S. Strathv, Esq., Cashier, Canadian
Bank of Commerce; G. Hague, Esq., Cashier, Bank of
Toronto; R. H. Bethune Esq, Cashier, Do inion Bank;
Messrs. Gooderham & Worts, Toronto; Messrs. A. RMeMaster & Bro., Toronto; Messrs. Reford & Dillon
Montreal.

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DEALERS IN

S TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.Drafts on New York issued, in Gold and Currency.

Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMEs BRowNE. 8 PHILIP BRowNE, Notary Publ

Toronto Savings Bank,
72 CHURCH STREET.

DEPOSITS RECEIVED PROM TWENTY
D Cents upwards; invested In Government and other
irst class securities. Interest allowed at 5 and 6 per cent

BANKS OF DEPOSIT:

Ontario Bank and Canadian Bank of Commerce
W. J. MACDONELL,

Manager

E. PORD,
STOCK AN>D SHxA BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocke Shares Bonds, Debentures, and aIl classes of
gotiabte securities, bought and sold on commission.

Wadsworth & Unwin,
Office, 42 Adelaide Street EBst, Toronto.

DROVINCIAL LAND SURVEYORS, VALUfA.
I tors Civil Engineers and Land Agents. Office- 4sAdelaide Street East, opposite the Court Houge, Toronto.

N.B.-Surveys of every description flerformed in ail
parts of Ontario. Mining Lands and Tiniber Limits, in
unsurveyed territory, surveyed in accordance with the
rules and regulations he Crown Lands Department.
V. B. WADSWORTH, CHARLES UNWIN,

27-17t P. L. Surveyor. P. P. Suaveyor
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British ,duertisements.

Dunville & Co.'s

V. R.

OLD IRISH WHISKY,
BELFAST,

Of sane quality as that supplied to the
NTERNATIONAL EXHIBITION OF 1862,

DUBLIN EXHIBITION 1865,
PARIS EXHIBITION, 1867,

And now regularly to the House of Lords, the quality of
Which is equal to the finest French Brandy, may be had
in casks and cases from the principal Spirit Merchants in
Canada. The Trade only supplied.

Quotations on application to
Messrs. DUNVILLE & Co.,

Royal Irish Distileries,
BELFAST, IRELAND.

JOHN HEATH,
(Late Thos. Lowe & Co.)

Buckingham Buildings, George Street, Parade,
and 33 Newhall Hill,

BIRMINGHAM, ENGLAND,

STEEL PEN MANUFACTURER,
AND

STATIONERS' IRONMONGER.

Sole Manufacturer of Thos. Lowe's celebrated Steel Pens
Agent for Hart'& Patent Paper Fasteners.

Almost every article in demand under the head of
Stationers' Sundries kept in stock, and any special make
of Goods obtained to order.

Particular attention is requested to J. H EATH's first-class
Extra Strong Pens, now so largely used.

A liberal Discount to Wholesale Stationers.
Illustrated Catalogues supplied to the Trade only, on

receipt of Business Card.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by aIl Dealers throughout the World.

Seymer's Straw Bottle
Envelopes,

Shipped in eight gross canvas pack-
ages, ait 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 15 years. Sole
Manufacturer,

THOS, WHITEHEAD,
37 Eastcheap, London, E.W

DRY LUMBER OF ALL KINDS.
To Builders and Dealers, by the Car Load, at

Wholesale Prices.

T HE Subscribers have on hand an unlimited supply o
Dry boards of all kinds, 1½" and if" Flooring, i' and

Pickings,Clear Strips,Sheeting and cut-offs,all thorough.
dry, and loaded on cars to suit purchasers, at the lowest

wholesale prices.
McDOUGALL & BRO.

Ofce, south-west corner of King and Yonge Streets,
Over Dow's Dry Goodi Store.

All Orders promptly supplied. Bills cut to order on the
shortest notice.

NOTICE
1s heteby given that " The London and Canadian Loan
ond Agency Company Limited,''*ill make application
et the Parliament of Canada at its n zt session for an
Act to amend their Act of Incorporation.

Toronto, Feb. 6th, 1872.
RICHARD GRAHAME

solicitor for Appicant

TORONTO PRICES CURRENT.-JUNE 6, x872.

Name of Article.

Boots and Shoes:
Mens' French Calf Boots.

"TapSleKipBtsNo.,Exý
Dbl." Nox Ex

:Tap&D.S.KipBts,No" hckBts, No.x, Ex.ý
" No. i.,
" No. 2.
" No.3.

"D.S. Buif Fox Bal...
" " Congs Gaiters..
." Calf Fox Cong.
"Goat & Seal Cone.....

Prunella Congs.......
Spl.t & Kip Cobourgs" i " " Bunkums

Boys' Dbl.Sl Thick Boots
" " Kip " ...
i " Bals & Congs.

" Split i Kip Bunkums
" Split & Ki Cobourgs

Youths' D S. Thick Boots
" D.S. Kip ..........

" Bals & Congs..
Split & Kip Bunkms

Cobourgs
Womens'DblsoleCf.Bals.

" Buif & Peb do.
' ••Cong

Goat & Kid Bals
G ad&Kid Cong
Buff Batts ......

" Sp lit " ......
"Prun. Bal& Cong.com" e " " fine

Misses' Peb & Buif Bals.
" Buff Batts........
" Prun. Bals & Coug

Childs' Peb. Buff Bal.,.
Buff Bals.

Prun.Bals. & Cong
Turned Cacks...."4 " "English

Drugs.
Aloes Cape..............
Alum .....................
Borax...............
Castor Oil...........
Caustic Soda ............
Cream Tartar ............
Cpsom Salta ..........
. xtract Log d......
Indigo, Ma as..........
Madder...................
Opium ..................
Oxalic Acid...............
Potass Iodide........
Soda Ash...............
Soda Bicarb..............
Tartaric Acid........

Groceries.
Coffees :

Sava,'f'lb............
ama ca............
an Domingo........

Fish:
Herrings, Lab. split.....

" Canso.........
" round........
" scaled.

Mackerel, brîs. ..........
White Fish and Trout..

Salmon, salt water ......
Dry Cod, V 112 lbs..
Fruit:
Raisins, Layer, old......

" M. R............
" Valentias.....

Currants, new........
" old ...........

Molasses:
Clayed, f gall .........
Syrups, Standard........

" Golden .........
Rice:-Arracan.

Sices: Rangoon ......
Cassia, whole, V lb...
Cloves.................
'Nutmegs................
Ginger. ound.

. "a a ica, root
Pepper, lack ...........

Sugars-(6o day.).
Porto Rico, ;' lb.
Cuba " ........
Barbadoes (bright) ......
Canada Sugar Rennery..

Soft Yellow..........
Cvihed X ..............

" A ...........
Ground.. ... ,,,..

Wholesale
Rates.

* c. $ c.
3 62 4 00
0 00 3 25
2 40 3 Ca
2 40 2 85
0 00 2 75
0 00 2 40
0 00 2 20
o 00 2 oo0
O 00 2 40
I 65 2 37à
2 45 2 55
2 65 3 00
1 40 2 25
I 20 I 50
1 40 1 75
1 80 1 95
0 00 2 05
1 70 1 80
I 20 I 50
0 95 1 10
I 50 Z 60
o0 1 70
o0 1 35
I Ca 1 20
o 00 o go
I 50 I 75
I 15 80
1 15 I 50
2 25 2 50
2 20 2 25
1 15 1 40
0 95 I 00
0 85 1 25
' 55 2 oo
0 95 1 40
o 92 î 05
8 80 1 25
0 75 1 15
055 0 75
0 70 I o>
4 75 6 25
2 25 5 00

O 12 o 16
o 02 O 034
0 27 0 30
o z5 o 16

030 0 31
0o o 003
o lot 0 13
0 95 1 05
0 16 o 18
6 50 6 75
a 00 0 35

Il 75 120Ca
o 03f O 04
o 06 0 o064
050 050

o 22@0 24
021 022
019 0 20

5 25 5 75
5 00 5 25
3 50 4 00
032 037
600 6 50
3 50 4 00

r6 oo î6 50
4 75 5 00

I 50 1 75
1 65 1 75
6 75 7 C0
6 50 7 00
4 50 500

0 28 0 30
0 45 0 46
0 51 052
4 75 4 80
4 50 4 60

0 35 0 40
O 121 O 13
I 00 I 10
0 18 030
0 17 0 20
o 17 o î8

O 9 0 10
o09 o 09f

none.

0 09 0 10o1
0 110 Sfo 2 1 o3f
oia 01o53

Name of Article.

Groceries-continued.
Dry Crushed .•••••••••
Extra Ground.........

Teas:
Japan common to good .

" fine to choicest • .
Colored, common to fine
Congou & Souchong ...
Oolong, good to fine...
Y. Hyson, coin. to good.
Medium to choice-.-
Extra choice ..........
Gunpwdr. com. to med..

med. to fine..
" fine to finest·

Hyson.................
Imperial ..........•• • •

Tobacco-Manufactured:
Dark5s & los

" " Western Leaf,
[good to fine

Bright sorts, gd. to fine.
" choice ....

Hardware.

Tin (net cash prices):
Block, V lb............
Grain ............

Copper:
Pig ....................
Sheet ..................

Cut Nails:
Assorted j Shingles,

V roo lb,.............
Shingle alone do.......
Lathe.••• ••............

Galvanized Iron :
Assorted sizes ... ••••••
Best No. 24 ............

" 26 ............
" 28 ...........

Horse Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..

Iron (at 4 months):
Pigr Gartaherrie, No. i
Csier, No. i...none..

di No. 3....
Other branda, No ....

44 No. 2....
Bar-Scotch, V zoo lb..
Refined ..............
Swedes .............
Hoops-Coopers.

Boiler Plates . "
Canada Plates.....
Coatbridge ............
Glanmorgan.... ......
Swansea...............

Lead (at 4 months):
Bar 7 zoo lbs...••••••
Sheet .................
Shot ..................

Iron Wire (net cash):
No. 6, V bundle .......

12,
44 1 .. ..... .

Powder:
Blasting Canada......

FFF " .• '

Blasting, English.
FF "8 base
FFF 8

PressedSPikes(4monthB):
Regular sites, zoo ......
Extra 4

Tin Plate (net cash):
IC Coke ... •••••
IC Charcoal.••••••••••
IX " •• •
lxx" ......
DC ••••

Hide & Skins, 9 lb.:
Green, No. i ..........

si No. 2 ..........
Cured .................
Calfskins, green .••••••

" cured ... •••••
Sheepskins green......

dry•.•••

Leather, @ 4 months:

in lots of less than
s o aides, ro 7p cent,
higher...............

Spanish Sole, let qu'lity
heavy, weights, V 9

Wholesale
Rates.

0o o r2
o o0 O 13

0 42 0 50
0 60 0 70
0 50 0 70
0 35 0 80
o 50 o 65
O 36 O 55

'0 65 0 75
o80 o87
0 55 0 70
0 70 0 80
0 85 0o90
o 38 O 50
0 42 o 80

033 036

o 38 O 50
0 42 050
055 080

o 421 O 45
0 45 0 47

0 27 0 28
o 27 O 30

525 o oo
O 00 5 50
a oo 6 oo

o 26 o oo
0 00 8
o a 08J

a rg o 1o

o Ca a Ca0 19 020
0 16 0 17

O a 45 00
O a 40 00
0a00 0 00
O Ca 40 Ca
0 Ca 40 Ca

3 50 3 75
0 Ca 4 1.0
O Ca 4 50
0O00 4 50
4 50 Soo
0 00 OC00

0 00 0 00

0 06 o 07
o 05f O 064
0 07 0 071

3 15 3 25
3 45 3 55
3 75 4 00
4 25 4 50

4 Ca O a
5 O 00

5 Ca 5 50
550 6oo

0 00 5 00
o oo 6 oo

Il Ca Ca 0
13 00 00 00
15 Ca O 00
il 50 17 00
00 Cail 50
o Ca Or So
0 00 0 og

o Cga C g20 o o 0o0
o 0o c 121
000 0 14
I 50 3 Ca
1 Ca 2 O0

ot? o2

Name of Article.

Leather-continued.
Spanisli Sole, lot quality

middle, wgt. b.........
Do. No.2, a.......... 
Sla bter, heavy.......

D. lîght..........
Harness. best...........

64 No. 2.....
Upper heavy ..........

light ...........
Kip skins, Patna ....
French............
English ..........
Hemlock C&lf (30 i;5

lb,.), per doz....•••••
Do. light..........
French Calf•.•••••••••••
Splits, large, V Ib.

small ..........
Enamelled Cow, per ft..
Patent ............•• • •
Pebble Grain..........
Buff ...... •......

Oils.
Cod Oil...........
Lard, extra ..........

No.I.........
No. • •........ ••

Lubricating, ptent....
IlMott's economic

Linsee raw ..........
" boiled ........

Machinery ............
Olive, common, %* gall.

salad .
salad, in bottl

qt., per case....
Seal pale ..............
Spirats Turpentine ....
Whale, refined .•••••••

Paint@, &c.
White Lead genuine,in

Oi V 25 fb........
............

Common..............
White Lead, dry .......
Red Lead......
Venetian Red, Englisb
Yellow Ochre, French. .
Whiting ...........

Petroleum.
(Refined, V gallon.)

Water white,....
Straw, 5 bris...........

" single brl ......
Standard White ....
Benzine...............

Produce.
Grain:
Wheat, Sprng, 60 lb...

" 6Fll lob...
Barley . ... 48 lb...
Pesa . 6o lb...
Oat...........34 l...
Rye ......... 56lb..

Seeds:
Clover choice,6o lb. ..
Timothy, choice.6o lb.
Flax ........ 56 1b...

Flour (per brl.):
Superior extra .........
Extra ............. ....
Faney.•.••........
Superfie No. r .•.

a......
Oatmeal, per brl.........

Provisions
Butter, dairy tub., p 1l.

" store pack.......
Cheese ................
Pork, mess, new ......

prime mess ......
prime ..........

Bacon, Canada .......
" Cumberland cut.

" mmoked....
Hama, malt ..........

"smoked.
Shoulders, in salt.
Lard, in kegu.
Eggs, fresh..........
Beef Hame ..........
Tallow ...............
Hogs, dressed, heavy

mediar
light

Salt, etc.
Liverpool coasse .......
Goderich...........
Plaster ................
Water Lime.

Woleuale
Rates.

S. c. 4 c

027 0 27f
0 23 0 25
027 030
o26 029
0 27 0 32
0 25 0 30
0 36 0 38
0 40 0 44

0 65 0o90

0 60 0 75
0 50 0 60
1 25 1 40
o 30 o 55
0 00 0 24
020 021
0 20 O021
o 5 08o îa o iS

0 58 * 60

095 1 00

o 82 o 85.
O 40 003

o 30 O 40
I 15 1 £5
1 80 a 50

3 655
0 75 0o1
0 75 0 80
I Ca O oo

O 0o 5 25000 305o oo a 05
000 1 85
000 1 75
1 30 00
o4 Oi 09
007 1,08
002 003
o oj0 o3
*8s *à

oa
O 30
O 33
040

Ca Ca1
or : £11:

Ca0 000
oç 4 oC¿
00 0 00 0
000 000xx o ooz o

000 0

W o «i o
.o 600

go o ¿ie o
¿4O 0o o

enou
Ca oeo

•suou
St 0r oo ti

fLIr o Sr o
SI o 00 0
s1 o 41 o

£4 t
ar 9
£s g
££ '

og 4

£4 o

44 o
89 0
£Ç o
45 r

o4 1
06 9
oS g
o£ g09
o£ 9

06 1
o£ s
0 t

000
St o
£4 o
090
££.a



TIÉE MONETARY T'IMÉS AND TRADE RÉVIEW-INSURANCE CHRONICLE.

Soap and Candles.

' Golden Bar.....
" Silver Bar ......

Brown ..............
No. i .............

Wines, Liquors, dtc.
A le:

English, per doz. qrts.
GuinnessDubln.Porter

Spirite:
Pure Jam. Rum, 6 o.p.
DeKuyper's H. Gin ...
Booth's Old Tom.

Gin:
Green, cases ..........
Booth's Old Tom, c...

Wines:
Port, common ........

" fine old .........
Sherry, common......

medium......
old pale or golden

Brandy:
Hennessy's, per gallon
Martell's "

$ c.
2 30
2 30
3 75
4 35

* C.
o 0
o 06,
o o610 05
o 031

2 00
2 35

1 80
I 55

400
5 50

O 75
2 00

O 75
1 70
2 60

2 40
2 40

INSURANCE COMPANIES.

ENoLIsH.-(Quotations on the London Market, Ap. 27, I272.)

No. Last NiE p COMPANY. >
Shares. Dividend. NEFMY

20,000
50,000
24,000
5,000

20,000
12,ooo
00,000
20,000
55,862
20,000

391,752
20,000

40,000

200,000
100,000
20,000

10 000

4,0oo{

8,000
2,500

20,0-0
15,000
5 000

4,0oo0
20000

20,000

8 b z5 s
20
8
94

6 b zo s
£i p.sh.

15

..........5

40
14
28

£6 p. s.
I0

2i b£3
10

..........
25
5 bo

£4 15. gd.

4-6 mo
5
7

..........
...............
..........

12
None.

$3 p. sh.
60

Briton Medical and General Life ..
Commerc'l Union Fire, Life&Marine
City of Glasgow ...................
Edinburgh Life ....................
Guardian, £2o originally paid ......
Imperial Fire ......................
Lancashire Fire and Life ..........
Life Association of Scotland........
London Assurance Corporation .
London and Lancashire Life .....
Liverpool & London & Globe F. & L.
Northern Fire and Life..........
North British and Mercantile......
Phœnix ............................
Queen Fire and Life ...............
Royal Insurance...................
Scottish Provincial Fire and Life ..
Scottish Imperial..................
Standard Life......................

Star Life.......................
CANADIAN.

British America Fire and Marine
Canada Life .......................
Citizens Fire and Life................
Confederation Life.....................
Sun Mutual Life................
Isolated Risk Fire..................
Montreal Assurance.................
Provincial Fire and Marine ........
Quebec Fire ......................

" Marine...................
Queen City Fire ..............
Western Assurance...........

Last
5j Sale.

2 2

5 il2 4
15 31
50 57
10 791
2 4

29

S2
22 7
5 915
6¾ 27

.... 136

3 7&
2 . 6

12 74
Il13

p. c.
$25 93 96
£5 120
25 ........
10.

0 ..........

42o ..........
... .. ... ..o
Io 150 160

AMERICAN

*When No. of Last Di. NAE~ÇMAY Par val.
org'nizd Shares. vidend. NAME OF COMPANY. ofSh'rs. Offered. Asked

1863 20,000 15 Agricultural............ 5 ............ .........
1853 1,500 ........ Ætna Life, of Hartford . oo 250 3001819 30,000 6 ÆEtna Fire, of Hartford . 100 158 z651810 o,ooo I0 Hartford, of Hartford ... 100 170 1751863 5,ooo ........ Trav'lers'Life & Accident loi 121 125
287o 20,000 20 Andes of Cincinnati..... 00 85 90

.R A I L W A Y S. Sh'ra. Paid. Toronto London,
May 4.

Atlantic and St. Lawrence ........... £1o Ail. .
Do. do. 6 P c. stg. m. bds...

Grand Trunk ...........................
Do. Eq. G. M. Bds. i ch. 6 P c..
Do. First Preference, 5 P c.....
Do. Second Pref. Bonds, 5 p c..
Do. Third Pref. Stock, 4 % c. .
Do. Fourth Pref. Stock, 4 % c...

Great W estern..........................
Do. 6 p c. Bonds, due 1873-76..
Do. 54 ? c. Bonds, due 1877-78 .
Do. 5 c. Pref., issue at 80 ....

Midland, 6 p c. ist Pref................
Northernof Canada,6 c.First Pref. Bds.

Do. do. Second do. ..
Toronto, Gr and Bruce, Stock ........

. > Bonds ... "..
Toronto and Nipiuing, Stock.

. Bond..

200

100
200
100
zoo
ioo
100
20J
100
2oo

200

2oo
100
100

200

"
di
"
44

"

" 4

"d

id

6o F.c. I

g ) P.C.

..........

............

50
95 96
00 105
98 99

99lo
204 21
98 00
73 74
63 64
43 45

24
281 281
22f 22f

100 102
98 00

130 1324
86 88
95 97
90 9..

STOCK AND BOND REPORT.

Dividend CLOSING PRICES.
NAM E. S Capital, subscribed ast

6 Months. Toronto, Montreal
June 4. June 4.

C Brandy;
J. Robin & Co.'s

O 07 Otard Dupuy & Co.
o 07 Brandy, cases ........
O 05$ Brandy, com. per c....
O 031

Whisky:
1 GOODERHAM & WoRTs'

Wholesale Prices:
2 75 Terns Cash.-Under 5
2 40 bris., nett.; 5 to 1o bris.,

2 p.c. off; 1o brI. and
2 25 over, 5 p.c. off.
1 65 Family Proof Whiskey.
a 00 Old Bourbon ...........

Old Rye ...............
" Toddy .............

4 25 M alt...............
6 oo Alcohol, 65 o-P..........

Pure Spirits, 65 o.p.....
1 25 " 5 0.p. .--

4 00 " 25 u.p.....
I 50 Dom. Whiskey, 32 u.p..
z 8o 36 u.p. .
4 00 40 u.p..

Wool.
2 60 Fleece, lb. ...........
2 60 Pulled..........................

In Duty
Bond. Paid.
o 35 O 88
0 35 o 88
o 30 O 80
o 30 o 80
0 30 o 80
0 55 1 65
o 56 1 66
0 50 2 50
o 264 O 77
0 21 o 67
o 20 o 63
O ig O 59

0 53 0 00
o 50 O 52

4,866,666
4,800,0001,200,000
I,6oo,ooo

500,000
1,500,000
5,000,000
6,ooo,ooo
2,000,000
1,500,000
6,ooo,ooo
2,000,000
2,000,000
2,300,000
1,923,000
2,000,000
1,500,000
I,920,o

% et.

3 b j p.c.
4
3
3
4
4
4
4

6 &%ga
4
4
4
4
4
4
4

i27 128
237 138

80 81
2094 22o0

10 Ir2a
............

134 135
............

114 1141
226 227

··..-----........
210 xioj
107 108
112 113108 108J
21o 211
Ili zig

127 128
1371 1384
80 8]

90
134 135
108 09

227 221
112
110

107 109

107 g091
1220 22

III 112

British North America .............
Canadian Bank of Commerce ........
City Bank, Montreal..................
Du Peuple ...........................
Eastern Townships ..................
Jacques Cartier ......................
Mechanics' Bank ....................
Merchants' Bank of Canada..........
M etropolitan.........................
Molson's Bank ......................
M ontreal............................
Nationale .............................
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank ........................

oyal Canadian .......................
Toronto .............................
Union Bank ............ ............

MISCELLANEOUS.

Canada Landed Credit Company.
Canada Permanent Building Society..
Canadian Navigation Co.............
Canada Rolling Stock Co.............
Freehold Building Society ............
Huron Copper Bay Co................
Huron & Erie Savings & Loan Society
Montreal Telegraph Co............
Montreal City Gas Co.................
Montreal City Passenger Railway Co.

uebec Gas Company................
uebec Street R. R...................
ichelieu Navigation Co..............

Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association ...
Toronto Consumers' Gas Co..........
Union Permanent Building Society...
Western Canada Building Society....

SECURITIES.

Canadian Government Debentures, 6 P ct. stg ................
Do. do. 5 p ct. cur ................
Do. do. 5 ' ct. stg., 1885 ..........
Do. do. 7 e ct. cur.................

Dominion 6 P et. stock........................................
Dominion Bonds.............................................
Montreal Harbour .........................................

Do. Corporation 6 P et. 8g........................
Do. 7 cet. Stock ..................................

Quebec Water Works 6 % et. ............................
Toronto Corporation 6 %+ ct., 2o years............... .
Kingston City, 6 p et., 1872.........................
County Debentures ...................................
Township Debentures...................................

EXCH AN G E.

Bank on London, 60 days. ......................
Private do. .................................
Bank on New York .............................
Private do ......................................
Gold Drafts do ..................................
American Silver .................................

Wheat, Fall ... 60 Ibs.
Spring Ib

Barey ......... 43 lbs.
Qats..... 34 lbs.
Peas.60 ba.Fea ........... 6ols.
Flour,Nox, Super.brl.

SiFancy .. brl.Extra . brl.
Oatmeal . brl.
Pork, Messbrl
Butter ........ lb.
Hids, green ...îoo ba.

Toronto.

104 105
97 98
97 99

109 9ogi
................
................
................

200 2001
98 99

101 Ioxz
96 98

Toronto.

9 o

9f
84""". ""...•• 0

""""""""'"•.....

P R O D U C E.
Comparative Prices in Toronto Market.

1872. 1872. 1871 1870•
WEDNEsDAY, WEDNESDAY,

June 5.

c. C.

1 50 @ 1 55
2 32 1 35
0 55 0 62
0 46 0 47
073 0 75
6 Io 6 o
6 40 6 45
660 670
4 70 4 75
4 00 14 25
0 20 o 19
9 o 950

May 29.

$c. Oc.

2 55 @ 2 57
238 240
0 60 o 62
042 0 43
0 75 0 77
6 30 6 35
650 6 55
640 6 45
3 20 3 30

14 00 14 25
0 17 0 8
ç GO 9 50

June 5.

Oc. Oc.
2 36 @ I 38
2 35 2 40
0 55 o 63
0 45 0 46
0 88 ogo
5 55 5 65
570 5 75
6 oc 6 Io
5 50 5 6018 00 18 5o
0 13 0 17
650 750

June 5.

O c.
o 02 . 07

0 95 0 97
0 50 o o
0 42 0 43
0 63 0 66
4 10 4 25
4 40 4 50
470 4 80
3 90 4 00

25 00 26 oo
6 Ii o 187
6 oo 70oo

Montreal.

104 205
97 98
97 99

log log
108à
102

o00 02
I"0 114

................

....,...........

..................

Montreal.

10

89

par to prem
4à 54

186.

June 5.

*· , g a
0 98 @0 r o
0 95 097
oo 0 85
0 51 0 53
o 6 074
400 4 05
420 425
4 35 4 45
5 50 5 75

25 00 26 00
0 il 0 14
550 700

919

[strlg
£50
£50

80
50
50
50
50

100

50
200

50
50
40
00
40

100

So

50
50

100

200
100

50
40
40
50

200
50

100
200

oo
50
25
50
50
50

500,000 4 220 .. .
,500,000 54 255 158

.............. ..... .9. 97.............. None. ..... 30
500,000 5 134 1341.

.............. 25. ............. 40 52J
520,000 41 125 127
500,000 5 205 207 2064 207J

.............. 4 ............ o6

.............. 4 ............ 3632

......,,....... ...................

... ... . .. .. .. ... ..... .. ... . 75 130.............. None. 5
350,000 44 106 07 .
200,000 4 5 05 207200,000 4 105 107 ............

400iO 2 -C- ru 125 127 ............

4002000 0C 5 2 7 6 7

.. .. . .. . 0

1

. .

.
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LONDON AND LANCASHIRE
Life Assurance Company.

Chief Offics-Leadenhall St., Cornhill,London.
CaUfaBrasek, uad Office, 35 St. Janses' St. Montreal.

Deposited at Ottawa, for the ExcLusivE BENFIT OF
CAMapaX Fot.cT-noLnaRs, llii aux oF

$-too,ooo.
BOARD OF DIaîcTroM.-Wm. Workman, Esq., Presi-

dent, City Bank; Alea. M. Delileit, E.; Collector of
Cutoas. Charles L. Leblpnç, Esg. he t valua-
tn is cppntdby the deed to take place at the

offp, and ait policies on the bohk the Coin-
Y. ac t-c date; entitled te participate, will share iu
d:viâoine- profita. Copies of the Report with atcte-

ment of the investinent can be had on application to any
office or agency of the Company.

WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada.

Agent for Toronto.

BEAVER AND TORONTO
Mutual Fire Insurmnce Company.

OOice, Bank of Teronto Buiktings, Wellington Street.

NiMber Of Policies isued to Oct., 1871 - - - 44,oo
Premium Note Capital, over - - - - - - -ofocon

C. E. CHADWICK, Ingereoll, President.
D. THURSTON, Toronto, Vice-Prsidment.
S. THOMPSON, Manag4ng-Dir"ctor.

CLASS OF PROPERTY INSURED.

MercantileBrnsch.
A 1 property of a clas not specially hazardous will be

insured bv this Company, including Stores and their
contents, Dwelling Houses (net included in the Farmers'
Brcnch) and their contents, and Ci y. Town, and Village
Property generci.y. Aise Country gers,Taverns Flour
Mils, &. &c. &c. The matagof Insurance will be on the
lowest cale of Mutuel Insurance Companies.

Parties insured in either Branch are exempt by law
frein all liability for loses sustained in the other branch.

Cost of Insurance in this branch averages about two-
thirds of the usual proprietary rates, a no profits are
required. W. T. O'REILLY,

H. HANCOCK,6m Joint Secretaries.

The AgriCultural
Mutual Assurance Association of Canada.

HiaD OF ics ............................ London, Ont.

A purely mutuol Company, avoiding ail hazardous risks

Capital nt of January, 2871..................a3,242 25
CatS and Cash items ........................ 77,89 50
In-hands of Dominion Government ......... 25,oo ce

THIS old, well established, and reliable Company, con-
tinues te do the lagest Farmers' businee of any Com-
pany in Canada. For the mouth of June, 1871, it isaued
the unprecedentedly large number of x852 Policiesî 1c
greator number.than thç total yearly issue of many Cor-
panies.

Intending insurers will note:-
st . That its rates are ai low as those of any respon-

sible Company in the Domnuion, and lower thanthce
of-,eact many.ana. That parties insuring have the choice of either
thée Premium note or cash systeme, and that on either
satem the Premium tated in -the Policy constitutes
te whole liability of the meiaber.

3rd. The large amount of cash on hand enables it to
mt cl its engagements promptly.

4. Baing purely mutual, al profita accumulate for
the benefit of the members, and are not paid away te go
into the pockets, of stockholders, as ia the case in pro-
priata cgimpanies.

I4aviag in .the ten years distributed over $4o,oo
sn sïttlemnent òf ,lossez, and ever having been u-p to the
mark in pay•ng honest claims, and meeting all its en-
'gagments, e<Directors lok forward for a continuance

if:the preference already shewn in favor of this Coim
pan over ail foreigu offices and new local ventures.

D, C. MACDONALD, Secretary.
COÀ15ii General Agent and Inspector.

,gentts' Nirectorg,
j AMES H. PECK, Agent for Lancashire, Atna, andAndes Fire Insurance Companies, iaso Sec and Treaa.
Hatings Mutul Fire Insurance Co;, Balewille, Ont.

W. COWARD &-CO Coin. & Produce Mvr-
• chanta, Agents for the Liv. sud La. ed Gle

Fire and Life, Coi. Union Fire and Life, AMde. Fire
and Mdarine Ina. Cela, Ottawa.

M. MOAT, -Set. Co. Perth Muidl. o.,
In. and Real Estate Agt, money invested on drat

class ecurities, mortgages in firt-clasa mecurities for mae.
Stratford, 0.

IVXIE WATSON, Official Assignee, Fire, Life and Ae-
cident Ins.Agent. First-clase Ceipcnies represented.

MoneyIloced, and collectiom made-Goderich. Ont;

GÈOROB GROYES, Offei4Abadnee Ra" Estateand Insurance Echaenre-A ent, Imperial Fire In-isurace Co., Commercial Union, gre and Life, Isolated
Risk, Fir. In. Co.-St. Catharinea Ont.

T OHN H. MILLER, Agent for North Britisi and
Mercantile, British Americae Western. JÉtna Fire

and Life, Travellers Life and Accadet,&c.-Broer,n
agent, &c.--Galt, Ont.
JAMES TROUT, Fire, Life, Insurance, Land, and

General Agent; Appraser for the Canada Perma-
neat Building aid SavingSoc.,of Toronto, Medfibd, Ont.

ERR & ANDERBON, OUcel Assignees ,Brokers
and Accountants. Agents for Guardian Fire Ina

Co. of England. Office, cor.Churdh & Couftsts.'To'onto.
T. & W. PENNOCK, Fire and Life Insurancn

• Agents and Adjuter, represaenting first-class Com.
panies through the whole of the Ottawa Valley, Ottawa.

OBERT D. VIBERTI Fire and Marine InsuranceR Agent; General Commission and Land Agent,Auc.
tioneer and Broker &c. Perce, Gaspe, P. Q.

D R. DICKSON, Notary-Public, Commimaioner
• &c., Money, Land and General Insurance Agent

Offices, RverstreetPariasnd Roy's Buildings,Brntfed,

G EO. A COX Genenc Agent, Canada Life, Eat:
ern Ontario Branch. Also agent for Nofth Britilsh

& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's.

E. L. JARVIS, Insurance and Commision Agent
Generai Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. a2
RT MARSHALL, Nota Public, Agent forRthe Montreol, British Amerida Quembec Mrine In-

surance Co.'s and for the Imperial, tna, and Hartford Fire
Insurance.Cotapanies. St. John, N.B. 22

REGORY dl YOUNG, Aentsfor Imperial Fire Ins.GCo., Commercial Union ire and Life, MontrealMarine, and Equitable Life A. Soc. Hamilton.

OWEN MURPHY,InsuranceAgent and GommissionMerchant, Telegraph Building,(basement) No.a6St.
Peter street, Quebec.
T OHN GARVIN, General Agent for the Etna Life

Insurance Company cf Hartford, Conn., for Weïters
Canada. Office, Toronto street, Toronto.

EORGE A. YOUNO, Agent Hamilton Branch,
Royal Insurance Company, Fire and Lifc, corner

James and Merrich streets.
T D. PRINGLE, Agent for North British and Mer-

• cantile Fire and Life; Provincial Fire and Marine;
Scottish Provincial, Life; AEtna, of Hartford, Inland
Marine, Phenir, Ocean Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Official Assignee,
• Agent for Atna Ins. Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G. W. GIRDLESTONE, Fire, Life, Marine, Acci-•dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

R. N. GOOCH, Agent, Life Association ofScotland,•North British.& Mercntile(Fire)land Montreal In*.
Comp'y (Marine), NO. 32 Wellington et. east, Toronto.

AMES FRASER, Agent, Liverpool and London and
Globe and Briton Medical and General Life Associa-

tion, and Sec'y Metropol'n Perm't Bldg. Socy, No. 5 King
street West, Toronto.

pETER McCALLUM, Agentforthe Lancashire Ins.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

F. B ,DDOME, Fire, Life, Marine and Accident•Ins. Agent and Adjuster, Albion Buildings, London,Ont. None but the most reliable Companiesrepresented.
B. BURRITT, ins. and Real EstateA t; Clark•. Division Court. Debts Collected; Money teLoaand Invested, &c., &c.; Stratford, Ont.

O H.O'HARA Agents for Wester Qun
Ad and Hrord Fire Ins. Co., Ïravalera

Accident, and Canadc Life Inas. Co. Bowmanville, Ont.

Fîre and Maritredeurance.

THE BRITISH A:ME.RICA
ASSURANCE'COMPANY.

Corner of Churcb and Court Streets,
TORONTO.

BOARD oF DIRECTION:
Hon G. W. Allan, M.L.C., Rev. Dan Gras8,
George J. Boyd, Esq., Peter Paterson Ea.,
Hon. W. C , jG. P. Ridout Lsq

P H H. Rutherford,'Ea;,
Thomas C. Street, Esq.

GnoRo PacrmRaeouv, Eq.
Deputy Goveror:

Paits PAàriaoN, ESQ.
Pire Inspector: Marins Inspector:

E. Ror O'Bum. CAPr. R. C49MIa1a0
Insurances granted on all descriptions of

against loss aLdatUdge by tre an the oat inland
nav:gationi.~en~aeabushed *a th * piçijiI cities, teu,, sud

of lpmen hpu t ProM*lle trs n
iTNOS eM BJ ÀLL,

3-1. MMO&<a.

PROVINCIAL
Insuranée Cbntpany of Canada.

FOR PIRE AND MARINE INSURANCE.

HEAD Oric .... Toaouvo STaaE.... Toaouao, OnT
PRESIDPNT:

The Hon. J. H. Camperi, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq.,df ghtt, Murray & Beatty.dTsEa bIREcToRS:
Bs. 21M' A.Ll sieupe Cahsfer,C.Caperlie',, e an 'rorent.ronto. Geo. Duggan, Esq.,Judg ofW .MacDonell,Esq.,Pre- thaCounty Court,ounty

dent, Toronto Savings York Torodto.
Bank, Toronto. . A. T. ulton Esq., of Geo,A. R. McMaster Eq., of A. Midhie & Co., and Fulton.À. I tiMater & Bro., To- Michie & Co., Tordato.
ronto. Aigus Merrisen, Eaq.,48arH. S. Howland, Esq., Vice- rater M.P., Tcronto.President Bank o Com- W. Kay, Erq., Goderich.
merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. C.Hime, sq.Asst.Sec'y. Pire Inspector.-W m. Henderson, Ba. Gene-ral Agent, Marine Department.-Capt. C. Q.orj.

Banker.-Thç Canadian Bank of Commerce.
Insurances efiectad, at reasonable rates on altion of property. Pairness in settlement and un aconstruction of Inst;rance contracta, ar the, irules of the Company.

ARTHUR HARVEY, MÀanarr.g

COMMERCIAL UNION
Assurance Comnpany (Fire and Life).

CHIEF OFFICES:
19 AND 2e CORNRiLL LonDoN, ENOLAND, cul

384 AND 387 ST. PAUL àTREET, MONTRICEAL, CANAA..
CAPITAL................$,ooooo Stg•

MORLAND WATSON & Co., Geni Agentsfor CanadaFRED. COLE, Secretary.
39-ry W. M. WESTMACOTT, Agent at Toronto

ROYAL
lsuranco Cosmpany.

Of Lfvdrþieo and Londn-Pire and Life.

Subscribed Capital................z,eeom
Annual Incntae ovr ....... * ,.......... 4,OgO00
Fundas in am ur oe..... ... 9,500,000

HZAn OFFICE FOR CANADA-MONTREAL.
Enery dscription of property insured at moderate-rates et prefens
Life Asaurances grantedin aU the ost approvedfore.Gentlemen et pofsion and Influence desirous of ac#n-

as Agents lnreprened districts, should apy to .t
mdoïiigned. I. L. ROUIR '

E. F. BPDDAELj,
Saeutafor e.o .gma.

ToRoNTO OFFICE--RoyaInsurance Bdge., Yonge Stl
P. H. HEWARD Agent.
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CANADA

t f esput 8r e,Cp. ppany.

This Instttution having been

ESTABLISHED IN 1847,

Has long ince surmôuntb4 aIl the dangere of the early
yearsof Assurance Companies.

Its ample Capital and Funds,

And its management in the hande of persons of long ex-
perience of. auch business, aford

Perfect &Ecurity

to assurers. These features, as well as the Company's

MODERATE RATES,
rlender the institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of all the Life Conpamsis in Canada.

Detailed Re s and Table Rates.may be obtained
at any of the pay's Offices r Agencies.

A. G. RAMSAY,

Manager.
E. BRADBURNE,

Agent in Toronto.

JOHN AGAR, Special Agent.

BRITON
MEDICAL AND GENERAL

Life Associatione
with which in united the

BRITANNIA LIFE ASSURANCE COMPANY,
Capital and Invested Funds............£75oooo Sterling.

ANuAL INCoMs, £2oooo STo.:

T HE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying

the periodical Bonuses, so as to nase Policies payable
during life, without any higher rate of premiums being
thargedhas caused the success of the BRITox MEDIcAL
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on th Profit scale beconms
Êaable during the liietime of the Assured, ths rendering
aP of yo/Asurançe a mseans of subsistence in old ,
Sas vraas a protecton ora fam , and a more valale
security to creditors in tde eventof early death: and effec-
tu0ly meeting the often urged bjection, that Per9 ns do
not themselves reap' the bëdit of thbir own prudence
and forethougbt.

No extra charge made to members of Volunteer Corps
or services withîn the British Provinces.

OFFICE.-Ajoining Bank of Toronto, Wellington St.
THOMAS R. WOOD, Agent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal

Oct. 17--g-iyr.

PHŒNIX
Fire Insurante Compiny. of London.

. STABLISRD IN 1782.

A GEWCY ESTABLISHED IN CANADA IN 18o4.
lnsited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLePIE, MOFFATT & Co.,

General Agents for Canada,
...... ro, St Paul Street, Montreal.

-JAMES .DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISS.UE Policier on al the most approved methods.
This Company la PURELY MUTUAL; its business

co Mto the Province of Ontario; its rates of Assus
ance arn lf-sustaining, yet lower ohan otbers on the

pertieipatlng. plan. *There bein g no Stock-holders, ail
moveatages go to the benefit of Policy-holders.
r ydclaredyariy aftr Policies are three years

W . HENDRY, à fa g¶re
Wateroo, Ont.

WESTERN
.Assurance Company,

INCORPORATED 1851.
CAPITAL...................... 4ooooo.

PIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

How. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-Presidani.

BIRECTORS.
AMES MICHIE sq. BARNHART, Esq.

JOHN FISKEN Q. i ROBERT BEATTY, Esq.
A. M. SMITH Esq. Wu. GOODERHAMjr.,EsQ.

YAMES G. HARPER, Esq.
B. HALDAN Managing Di ect(.r.
FREDK G. C. LO VELACE, Secretary.
WM. BLIGHT, Fire Inspecter.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against los
or damage be y ire.

On Hll, argo, and Freight againast the perils of Inland
Navigation.

On Cargo Riska with the Maritime Provinces by sail
or stealn.

On Cargoes by steamers to and from British Ports.,

Imperial
Pire Insdrance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-
RINTOUL BROS.,

24 St. Sacrament Street, Mcntreal.
JAMES E. SMITH, Agent,

Toronto, 3 Manning's Block, Front Street.

The Victoria
Mutual Pire Insurance Company of Canada.

Insures only Non-Hazardous Property at low rates.

BUSINESS STRCTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFipcs ............ HAMILTON, ONTARIo
Aug. î5-xyr

The Ontario
Mutual Fire Insurance Company.

HEAD OFFIcE......................LoNDo, ONr.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwellinç-house and non-hafrdous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of thi

S. MeBRIDE, Prasident.

JAMES JOHNSON,Secrtarl-TWaaurér.

insurance.

Life Association of Scotland.

Inveased Funda upwmrds of £ze00A0 Sterling.

RIS INSTITUTION DIFFERS FROM OTHER
.- LiW. Omes, in that the BOussa Fao PRorns

are applied on a special systemn for the Policy-holder's
rs benot d enjo t durin is own lifetime,

with thé option of nus additions to the sum ns-
4unil. The Poliîy-ho der thus obtains a large reduction
rpréaetlt outlayt or a provision for old ageof a most im-

portant amount in one cash payment, or a- life annuity,
without any expense or outlay whatever beyond the ordi-
pary Assurance Premium for the Sum Assured, which
remansintact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAL-ST. JAvas Sr..

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofratt & Co.)
ALEXANDER MORRIS, inister of Inland Revenue.
SiR G. E. CARTIER M.P., Minister of Militia.
PETER REDPATÏi, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. MoIson & Bros.)

Solicitors-Messr. RITtHIE, MORRIS & ROSE.

Medical Officer-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.

ToxoTO OFicE-No. 32 WELLINGTON ST. EAST.
R. N. GOOCH, Agent.

Reliance
Mutual Life Assurance Spclety,

Established u84o.

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, -MONTREAL.

DIREcToRs-Walter, Shanly, Eaq., M.P Duncan Mac-
Donald, Esq.; Major T. E. Campbell, C.1., the Hon. .
Hamilton, F. W. Thomas, Esq., Cashier Molson's Bani.
Net Assets, as at 31st Dec , 1870............ $,4oo,145 o6
Net Liabilities, do. do. ........... ,so8,625 oo

Surplus ............. .................... $1or,55o oo
JAS. GRANT, Resident Secretmry.

Agent-WM. JEFFERY, Esq., Broker.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEvOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, lnveut-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

susmIPTION PUCaE

CANADIAN SUBSCRIBERS... $2 a year.
BRITISH " ... os. @tg. a year.
AMERICAN " ........ 3 U. .cy.

Canadian Postag pwr-paid on Foreign Subscriptions.
Ofce-No. 60 Church Street, Toronte, Ontaro-

1 ROUT,
lî sius Manager.

Insurance.

North British and Mercantile
Inharae. Vert panyt

ESTABLISHED z8o9.

APITAL ........... Stg,
NVESTED FUNDS. ,838 x8<ras. .d. Stg.

The 5 s. pai hares of this Company mrf now quoted
en the Lodon Steck Fachange at £a8 los. Slg.

Fire and Life Iniurances efécted6ito the most favorable
terms.

Toronto Branch.
Local Ofices, Nos. 4 and 6 Wellington Street.

FIRE DEPARTMENT .. q........R. N. GOOCH, Agea>.
LIFE DEPARTMENT ............ R. J. DALLAS,

MolsoW's Bank.

General Agents for Canada-
MACDOUGALL & DAVIDSON.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - $27,OOOooo

DlsEcToas iN CASADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNESE.q.,DeputyChairmns,(Prsiglent

Metropolitan hank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commiçioner Trust & Loan Com.

Com an.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE .F T-tIRTY-FIVE
Years exceed FORTY MILLIONS oF DOLLARS.

Claims by CHrcAGo FriRE, estimated at near;y $3,OOO,-
ooo, are beang liquidated as fast as adjusted WITuoUT
DEDUCTION.

Security, prompt payment and liberality in adjustment
of its loasses are the prominent features of this wealhy
Company.

FIRE AND LiFE PottcrEs issued with vary libera con-
ditions
JAMES FRASER Agent Fire Department, 5 King

Street West, 'oronto,
THOMAS BRIGGS, Agent, Kinston.

F. A. BALL, Inspector of Agencses, Fire Branch.
GEORGE J. PYK E, Inspector o Agencies, Life Branc.
WILLIAM HOPE, gent Le Department, 18 King

Street East. G. F. C. SMITH,
Chief Agent for tse Dominion,

ry Montreal.


