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The Leading Wholoale Trade of Toronto.

New Print Room
WILL SHOW THIS WEEK

Two hundred cases

NEW AMERICAN PRINTS,
The latent, choice t and most desirable styles,

as well as a beautiful assortment of

ENGLISH PRINTS-

JOHN MACDONALD& CO.,I
2 and 23 Wellington street, Toronto.
3o and 32 Front street, j

38 Pountain street, Manchester, England.

Toronto, Feb. 14, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON,

are now showing

EXCELLENT VALUE AND MOST COMPLETE
ASSORTMENTS IN THEIR

STAPLE, TWEED,
DRESS GOODS,

AND

SMALL WARES DEPARTM'TS

Stock 'hreughout kept

Well Assorted by constant Fresh Arrivals.

NEW PATTERNS IN THE,

CELEBRATED ELORA CARPETS.

In the Boot and Shoe Departm't
will be found a

SPLENDID VARIETY AT VERY LOW PRICES

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

The Leading Wholesale Trade of Toronto.

1876. Autumn. 1876.

GORDON, MACKAY & CO.

Dry Goods Importers, Respettfully announce that their

AND DEALERS IN

0 A N ADD 1 A N
AND

American Manufactures,
No 12 FRONT STREET WEST,

TORONTO.

OFIcEs-34 Clement's Laie, Lombard St., London, E.C.

Toronto, Jan. 1877.

TEAS I TEAS I TEAS
Fresh New Crop Teas just arriving

a, f llow :

Young Hysons, low, med., fine, choice
Gunpowders, do., do., do.
Imperials, do., do., do.
Japans, do., do., do.
Condos and Pekoes,

fine, choice.
low, medium,

SAMPLES MAILED FREE ON APPLICATIO'N

To Cash and prompt paying customers
ony.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Nov.28 1876.

FALL IMPORTATION S OF

Stapý and Fanqc Bqy Goods,
are now complete l every departmentand t y invite an
inspection o f the stock by the ir customners and the trade
in general.

N B.-A full stock of CANADIAN MANUFAC-
TURES, including the production of the celebrated
LYBSTER MILLS.

Toronto, lut November, 1876.

Samson,
Kennedy,

& Gemmel
ha, e received the following shipmerts of

SPRING GOODS,
viz:

16 packages ex City of Richmond.
31 " " Britannia,

32 " " Ethiopia.
34 " " State of Georgia.
23 " " City of Berlin.

44 SCOTT AND 19 COLBORNE STS.

TORON TO.

Torontojan. 31 1877.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHEDIN 18s8.

CAPITAL SUBSCRIBED, 812,ooo,ooo
CAPITAL PAID-UP, - - 11,988,700
RESERVE FUND, - - 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Es.D. . President.
G. W. CAMPBI-LL, EsQ., . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq., Ç.C. Edward Mackay, Esq.

Gilbert Scott, Esq.
R. B. ANoUS, Gen. Man. 1 W. J. BucHANAN, Ian.

A. MACNIDER, Inspector.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton, Guelpb, Picton,
St John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B. Oshawa.

Agents in Geat Britain.-London, Bank of Montreal,
9 kirchin Lane, Lombard Street. London Com.
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, r54 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran.
cisco, The Bank of British Columbia.

Colonial and Foreign Corresponîents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Cir ula, Notes and Letters of Cre it for Travel-
lers, available in all parts of the worid.)

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.
Paid-up Capital - - - $6,000000

The Chartered Banka.

BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charger.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Capital

PAID-UP CAPITAL, £1,000,000 STG. Head Office, -

London Office-3 Clements Lane, LombardSt. E.C.

00
John James Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

URT OF DIREOTORS.
H. J. B. Kendall.

J. J. Kingsford,
Frederic Lubbock,
A. H. Phillpott,

J. Murray Robertson
Secretary-R. W. BRADpcRD.

HEAD OFFICS IN CANADA-St. James St., Montreal.
R. R. GRINDLEY-General Manager.

WM. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London, Napanee, Quebec.
Brantford, Kingston, St. John. N.B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncqon, N.B.
Hamilton, Renfrew Halifax, N S.
Toronto, Montreal, Victoria, B.C.

Stanley, B.C.

Ageuts in the United States.
Naw Yona.-D. A. McTavish and G.M. Morris Agts

SAn FRANcisco.-A. McKinlay and H. W. Glenny-
Agents.

LoNDON BANxRs.-The Bank of England; Mesurs.
Glyn a Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
lapan Chartered Mercantile Bank of India, London
and China; Agra Bank. Limited. West Indies-Colo-
niaI Bank. Paris-Messrs. Marcuard, Andre & Co.
Tyons -Cre it I yonnai

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4.000,000.
Head Office, - - Montreai, Que.

DIRECTORS.
- -President-SIR FRANCIS HINCKS, K.C.M.G.,Rest - --- - -- 1,900,000 Montreal.

DIRECTORS.
HON. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
F. W. Cumberland, Esq. T. Sutherland Stayner,Esq
William Elliot, Esq. George Taylor, Esq.

Jno. J. Arnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

ERANCHEs.
Barrie, Hamilton, Sarnia,
Brantford, London, Simcoe,
Cayuga, Lucan, Strattord,
Chatham, Montreal, Strathroy,
Collingwood, Orangeville, Thorold,
Dundas, Ottawa, Toronto,
Galt, Paisley, Trenton,
Goderich, Peterboro', Walkerton,
Guelph, St. Catharines, Windsor,

Woodstock.
Commercial credits issued for use in Europe, the East

and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

ANEERaS.

New York-The National Bank of Commere.
London England Bank or Scotland.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbed, Senator, Toronto.
John Grant, Esq., Montreal.

ugh Mcl ennan, Esq., Montreal.
Hugh MacKay, Fiq, Mont eal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq.. Montreal.
Rome, H. Stephens, Ebq., Montreal.
H. J. Tiffin, Esq., Montreal.

WESTERN BRANCHES-LoCAL DiREcTORs.
Hon. Alex. Camopbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY, ............... General Manager.
THOS. McCRAKEN,...............Asst. Gon. Manager
ARCH. CAMPBELL,.............nspector.

BRANcHEs.-Chaboillez square, Montreal, and at Ayr,Ber.in, Belleville, Chatham, Clinton, Galt, Hamilton
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharin s, Sherbrooke. Woodstock, Wingham, Toronto,
anu Yonge Street, T. ronto

Fo.jEIGN CURRESPONDENTS.
Great hritain-Aliance Ba k, (Limited) London, Na-tional B..nk of Scotland a d Bran hes. National Bank

(Irelandî and Branches. Ulster Banking Company, i>el-
fast.

United States Smithers &Watson, New York. National
Park i anik, New 'srk Bank of the Republic, NrwYork Kidder, Peai odý & Co, Bo ton Farm-rs andMechanics' Bank, Buffalo. First National Bank, Os-wego

Letters of Credit granted on England, Ireland, ar.dSeaotiand, and Çhinsa, j apan and West Indies.

- - $9.000,000

- - Montreal.
BOAR» OF DIRECTORS.

SIR HUGH ALLAN, .... President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Hector Mackenzie, Esq. R. Anderson.

J. McLennan.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitcbell.
Windsor. Waterloo, Ont
Ingersoll. Tilsonburg,
St. Thomas. St. J obn'a, Que.
Stratford. - S. Hyacinthb.
E-lin. Srl
Owen Round. Renfrew.
Walkerton. Fergus.
Prescott. Be.iubarnois.
Perth. Gananoque.
Levis Winnipeg, Manitoba.

A gentss Great Britamn.-London, Mercbants Bank
Cnada, 32 Lombard Street. London Committee-Sir
William J. W. Baynes, Bart., Hugli Edmonston Mont.

g9 ere sq., Thos. Milburn, Esq. HUGH MUIR,

Orangville

Bankers in Great Britain.-Tbe London joint Stock
Bank, The Bank of Scotland.

Agents in New York.-W.J. Iugran and James Goldie,
62ato On treet.

Banks in New York.-Tbe National Bank of tbe Re-
public.

THE

]BANK 0F TORONTO,
C A N A IDA.

Paid up Capital........ $2,000,000
Reserve Fund..........1>I000,000

D I RE CTO0 R S.

WM. GOODERHAM, Esq., Toronto President.
G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JA lES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFCE, TORONTO

DUNCAN Co k...Iugrama s oie

HUGH LEACH.........................4Assist. Cas hier
J. T. M. B YRNSIDE.-Nf.............. Inspetor.

BRANCHES:
MONTREAL ........... J. MURRAY SMITH, MANAGER1.
PETEh]3URO' . J-* , H. Rul>ER, 4

CBANK ......... OF TODRON TOl

Pa HOPE ........... ia..RWDSWoRTH,J.RRI G. W , EJ.A. STRTo, VeInt- Minager.
S W CATHAWNES H.k. D. tE SWELL,
COLLNWOo S. O ...G.W HODGE TShe

.oreTg Agents-London-The . ity Bank. New York
-M1 he National Bank Commere; Meura. Smiters
& . . ..at. .n .

Drafts on New York in Gold and Currenc> bougbt and
sold.

The Ban receives money on depoSit, a"d allows
interest according ta agreement.

InteresI allowed on current casb account.
Letters of credit issued availahle in Great Brita, tb

Wrst Indiee, Cbina and Jaan
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiREcTORsu:
ROBERT LONGWORT d, EsQ., President.

Hon. L. C. OwEN, GEORGE R. BalR. Esq.
Hon. A. A. MACDONALD, ALRxANDER B.owN, Esq.
Jons F. ROBERTRON. Esq., ARTEMAs LORD, Esq.

Wu. McLEAN, Cashier.

AoENTS

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NFW YORK.
BOSTO4-THE BOSTON NATIONAL BANK
MONTREAL, ST. JOHN, A\D HALIFAX-THE

BANK OF MONTREAL.

Collection- made in all parts of the Island on the most
favorable terme, and returns romptly remitted.

THE DOMINION BANK.
CAPITAL, , . . $1,000,000.

-Head Offioe-Toronto.

Agencies-Bowmanville, Cobourg, Orillia, Oshawa.
Uxbridge, Whitby, Queen Street

Interest allowed on Deposits.
Drafts isaued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur based.
Drafts on New York, Gold and Currency. purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND Cashier.

Agents in New York-MassRs. JOHN J. CIsco & SON.
Agents in London, England-TxE NATIONAL BANE OF

bcOTLAND.
Agencies.

Listowel - - W. CORBoULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.

GEoRoTOwN - J. O. MOWAT, Agent.
Milton - - E. A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA.
CAPITAL SUBSCRIBED, - - $626,550
CAPITAL PAID-UP, - - - 501,250

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. . PRESInENT.
W. F. COWAN, - - - VICE-PRERIDENT.

A T. TODD, W. F. ALLAN,
W. H. GIBBS, M.P., DR MORTON,

R. C. JAMIESON,
J. L. BRODIE, CASHIER.

AGENCIES.
Bradford, Harriston, Oshawa,
Cannington, Markham, Picton
Colborne, Newcastle, Wingham.

Montreal-Bank of Montreal.
New York -Messrs. Bell & Smithers.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.

Head Office, Quebec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HON. JOHN SHARPLES, Vice-President.

Hon. Geo. Irvine, Hon. Thos. McGreevy,
D. C. Thomson, Esq., J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashir-P. MacEwen. Inspector-G. H. Bi lfour.
BRANcHEs.-Savings Bank (Upper Town,) Montreal.

Ottawa, Three Rivera.
Foren Agents.-London-The London and Ceunt)

Bank. New York-National Park Banik

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, S2,000,000. Rest, 540,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

J OHN MOLSON, Esq... . . . . . President.
on.T HoMAS WORKMAN, M.P. . Vice-President.

TH MAS CRAMP, Esq R W. SHEPH'I'D. Esq.
T. J.MES CLAXTON, Esq Hon. D. L. MACPHERSON.

H. A. NELSON, Esq.
F. WOLFERSTAN THOMAs, . Cashier.
M. HEATON, . . . . . . In8pector.

BRANCHES OF THE MOLSONS BANK:
Broclkvil e, Milibrook, Toronto,
Exeter, Morrisburg. Windsor,
In ersoll, Owen S und, Borel, P.Q.
London, Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THR POMINION.
Qu-bec a-id 

0
nta Io-Bank of Montreal and its Branches

New isnnswick-Rank of New Bru-swck, St. Jo n.
Nova Scotia-Halifax Bankine Co and itB Branches.
Prince Edw2'd Island-Merchants Bank of Halifax,

Charlo tet wn & Summerside.
Newfoundland- 'ommercial Bk of N'f'ndland, St. Johns.

AGUNTS IN THR UNITED STATES.
N'ew York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C F Smitherp & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
\ati, al Bink; Chicago-First Nation 1 Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' N .tional
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co
Bank; Toledo, Second National ank.

AGENTS iN GREAT BRITAIN.
Load-n-Bank of Montreal, Messrs. G yn, Mills, Currie

& Co. Messrs. Morto', Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promritly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK Esq.,
W. P. WEST, Es., W. J. STAIRS, Esq.

EDWARD SMITi, E q.
W. S. STIRLING, Esq., CAsHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston--Merchant'a National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000.

PREsIDENT-JOHN S. MACLEAN.
CAsHIER-W. C. MENZIES.

Head Office - - Halifax.

A gencies in Nova Scotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney,C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (Lond n Director Bark of
Montreal) Chairman. Jas. Ande son, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Ba, Co.) Il. D. Harrison, Esq.,
Messrs Falkner, Bell 01 Co., San Francisco). Sir John

Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)
London Office-5 East India A venue, Leadenhall Street,

London.
Branches at San Francisco, California; Portland, Ore-

on; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

.f Montreal.
The Bank of Montreal will undertake collections or

ather Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., Dec., I876.
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Head Office, - - - Quebec3
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, Esq. William White, Esq.

JAMES STEVENSON Esq., Cashier.
Branches and A gencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelpa & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament I868.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWNI
BRANCH at SUMMERSIDE.

AGENTS IN
Montreal..............Bank of Montreal.
New York ............. Nat onal Park Bank.
Boston....................... Merchants' National Bank.
London, Eng ................... Union Bank of Lordon.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL $2,000,000

Head Office, Montreal,
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nations le.

MARITIME BAN K,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

Capital - - - $1,000,000.

Head Office, - - St. John, N. B.

President-JAMES DOMVILLE, Esq., M.P
Vie-President-ZFIBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J W. NICHOLSON, Esq.
ALFR ED RAY, Cash ier.

AGENTs.-Quebec, Ontario and Nova Scotia- Bank of
Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montrea. Boston-
Merchants National Bank.

The Chartered Banks

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,ooo
CAPITAL PAID IN . . . 1,345,900
REBERVE FUND . . . 275,0oo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1 C. BROOKS, Vice-Pres't.
B. Pomroy. A. A Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que.

WM. FARWELL, jr . . . . Cashier
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticoek. Richmond.

Agents in Montreal-Bank of Montrea.
Lo.idon, England-Bank of Montreal.
Boston-National Exchange Bank.
Co1 .ctions made at all accessible points, and promptly

remitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. 1818.

CAPITAL $8,000,000.
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e ar tere anu.

THE FEDERAL BANK
OF CANADA.

0APITAL, - - - - 81000,000

EAD OFFICE, - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - - President.

WM. ALEXANDER, Esq., - . Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BsANcnaa-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy and Yorkville.
Ae*NTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and ita Branches.
Collections made in all parts of Canada and the U. S.
Gold and Currency Drafts on N ew York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized......................... $1,000,000
Capital Subcribed..................... .. 910,8c

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
ognEN SuITE, EsQ., T. R. WADswORTX, ESQ.,

oN. JAs. R. BaNsoN, WU. RauSAT, EsQ.,
St. Catharines, R. CAainz, Esl.,

P. HuonEs, Esq., JoHN FisEEN, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Branches-St. Catherines, Ingersoll, Port Colborne and
Welland.

Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuEscasEED CAPITAL • • • . 500,000

DIRECTORS:
J OHN CRERAR Pros R. P. GRANT, Vice-Pres.
DONALD FRASÏR esQ.J OHN R. NOONAN rEs.
RObERT DOULL Es. ISAAC A. GRANT, EsQ.

I AMkS KiTCHIN, Eaq.
T HOS. WATSON, Manager.

AoEaTs.-Halifax, Union Bank of Halifax.
Mentreal, Bank of Montreal.
New Yori, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,

CA PITAL, - - - 81,000,000
DIRECTORS.

A. JOSEPH • • . President.
Hon. P. GAkNEAU, M.P. P.. Vice-Pres.

A P. Caron, M. P. ohn Rose.
F. Krouac. G. R. Renfret,.
T. H. Grant. Joseph Shebyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal." New York-C. F. Smither. and W. Watson.

Chicago-Bank of Montreal
Londnn. England, National Br:kof Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED, -... -.-. $5o00000
DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AeNmTs-Bank of Nova Scotia and its Correspondents

Thi Ch1 d8 B k

L. E. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-Preaident.
John Lovit, Hugh Cann, J. W.Moody.T. W. JOHNS . . . . CASHnan.

Correspondents at
Halifax ........ The Merchants Bank of Halifax.
St. John ..... The Bank of Montreal.

do. ............ The E ank of British North America.Montreal . The nk of M ontreal.
New York .... The National Citizens Bank.
Bouton . The Eliot National Bank.
London, G. B.The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.change hought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE _NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $s,ooO,ooo
" OUBSCRIBED . . . 2,ooo,ooo
" PAID-UP . . . r, oo

HON. EUGENE C d
HON. ISIDORE THIBAiJDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq,
FRS. VEZINA, Cashier.
Agenc> -Sherbrooke, P.Q

Montreal Branch-Wilbam Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized..· · · ·....................,ooooCapital paid up............................................ ,. , o

DIRB2TORB:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-Prusid'n.

C. H. M. BLAcE, Esq. W. J. COLEMAN, Esq.Hon. JAMEs CocnaaN, PATRICE POWEa, Esq., M.P.N. L. WEst, Esq.

PETER JACK, ESQ . .. .. .. ... Cashier.
Branch: Lockeport and Wolfville, N. S.

AeENTs it LONDoN.........The Union Bank of Londen.S NaT YORE.....The Bank of New York.do BOSTON .... Williams & Hall.
" ONT. & QEt...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

The Chartered Banks.

MERCHANTS' BANK
OF HALIFAX.

OAPITAL, - - - - S1,ooo 000
Dl REdTORS.

THOMAS E. KENNY, EQ, President
HoN. JEREMIAH NORTH UP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, E
J ames Butler, Esq. Thomas A. Ritchie Easq.
ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agents in Prince Edward Island:

CharM .,..............,,Owen Connolly, Agent.
SUmn, . ................... Stephen McNeilî,

A gents in Nova Bcotia:Antigonish-T. M. King. Bridgevater-Andrew Gow.Picton-Wm. Ives. Sydny-J. E, Burchell.
Trjro hn B. Dickie. Weymoth-C Campbelljr.

P'|F H. Arnaudap ,J.
Maitland (Hanta Co.)--David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S. HALIFAX BANKING

HALIFAX, N,S.
C0OY.

Established .................. 182.
CAPITAL PAID UP..--...............5ooo.

DIRECTORS.
WM. M. HARRINGTON .............. PaxsNT.
ROBIE UNIACKE...................VIcE-PREsIDENT.
BRENTON H. COLLINS. 1 THouAs BAYNE. 1 L. J. MoRToN

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S...................... C. H. BLANCHARD, Agest
Parraboro, N. S..........A S. TowNSaEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal...................... Msons Bank,.
New York.................... Bank of New. York.Boston............................. Sufolk National Banik.

INCORPORATED z856.

DIRECTORS;
Hon. Joseph Hensley, President.

Hon. John Longworth. Hon. W. W. Lord.
Hon. Daniel Davies. Hon. T. Heath Haviland.
Richard Heartz, Esq. James Peake, Esq.

J. R. Brecken, Cashier.
AeENTS.

London, England......... Union Bank of London.
New York ......... Messrs. M. K Jesup, Paton &Co
Boston .............. National Exchange Bank.
Montreal...................Bank of Montreal.
St. John . .................. Bank of New Brunswick.
Haufax.......... .. Bank of Nova Scotia.

EXCHANGE
OF CANADA.

BANK

- $o oooo
HEAD OFFICE, MONTREAL.

DIRECTORS.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomaa Tien,
F. K. Greene, Ae.Bni James Crathern,

AIex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCEES.
Hamilton, Ont......................C. M. Counsull, Manager.
Ayliner, Ont ...............J. .Billett, do.
Park ilI, ont ............ 1..Cameron, do.
Bedford, P.Q.............T. L. Rogers, do.
Tolette P O.... .......... D. 0. Pease. do.

CA PITAL SUBBORID - AGENCIEs.

H. A. BUDDEN, - 1,000,000 Quebec......Owen Murphy. Valleyfield......D. B. Pease.
HENRY JUDANH, - - - .. President. ORRION AOENTS.

DIRECTO Vice-President. London-The Alliance Bank, (Limited).

JAS. O'BRIENRS: New York-The National Bank of Commerce; Messrs.
A, D. J. REsz. Hilmers, McGowan & Co , 6 Wall Street.

HENRY HOGAN. Chicago-Union National Bank.
G. H. R. WAINRIGHT, Cashier. Sterling and American Exchange bought and sold.Branch at Coaticooke, P. of Q.-A. Wellington Hart, Interest allowed on Deposits.

Mant-The Bn of Mont and its.ne Collections made promptly and remitted for at lowest
Ag«O--Te Bnk f lontul nd ts ranàe& rate".
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Financial.

ONTARIO BANK.
Capital Subscribed, *s,ooo,ooo Paid-up, *s,95t,506;

Reserve Fund, i525,0S.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON._JOHN SIMPSON, PRESIDENT.
HON W. P. HOWLAND, VICE-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY. Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

]). FISHER, Gênerai Mgamag.r.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb %ke,Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng. Winni peg.

Foreign A gents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

r~~~~ ~ 1TALPI UC
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 81,750,000
TOTAL ASSETS, - - 4,000,000

A large amount of additional Capital has been received
for investment on RE AL ESTAT E in the Province of
Ontario, on favourable terms.

MORTOAGES PURCHASED.
Applications may be made to the Com pany's Apprais-

ers, or at the Head Office, Masonic Hall, Toronto, where
ail further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
aSTALIsE5ID IN 1859.

CAPITAL STOCK PAID UP......,.................$600,000
Rassa ay FUND,........................ $r65,ooo.

President, - - HON. WM. McMASTER.
Secretary-Treas. - CH ARLES ROBERT SON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
pa able at borrower's option.

Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offloes: No. 70 Church St. Toronto.

CAPITAL. -.-.-.-. - $.,oooeo.
RESERVE FUND - - - 280,500
TOTAL ASSETS- - 2,6oo,ooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depest and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SA VINGS dfINVESTMENT SOCIETY

Subscribed Capital, -- - 8ro e
Paid up, . . . . . . 62r,00
Reserve Fund, - - - 24,300

Money loaned on Real Estate Securities only. Muni.
cipal aad School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per anut.
WILLIAM F. BULLEN,

Office Cor. Richmond & Carling Sts., Manager.
London, Ontario.

IIILOING & LOAH ASSOCIATION
The Annual General Meeting of the Shareholders of

this Association will be held on

Tuesday, 6th day of February next,
at a o'clock p.m., at the Offces of the Association, 34
King Street East, for the purpose of electing Directors
for the ensuing year and or all other general purposes
relating to the management of the Association.

By order of the Board.

ISAAC C. GILMOR,
Secretary and Treasurer.

Fînancial

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
r. The mortgage is at a long date, but may be dis-

charged at any time, on usual notice.
a. kepaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions ailowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forms of application and full particulars may be had on

application to D. McG E, Secretary,
23 Toronto Street, Toronto.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PRSIDENT-HON. W. P. HOWLAND, C.B.

VIcE-PREsIDENTs:
C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MAC DONALD

44 King Street West, Toronto. Manager.

HURON AND ERIE
LOAN & 8AVING8 COM'PY

INCORPORATED x864.
CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.

Subsciibed Capitai............ ............................ $r,oooooo
Paid up Capital ................ . ....................... 803,500
Reserve Fund ....... ................... 7o,ooo
Total Assets............................................. ... 1,530363

Money advanced on the security of Real Estate in
large on small amounts, and on favorable terms of repay-
ment.

Deposits received in the Savings Bank, and interest
allowed at 6 and 6 per cent. per annum, payable half-
yearly.
OFIOE-Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.

Dominion Savings & loesiment Soc,
LONDON, ONT.

INCORPORATED ................... 1872.
Capital..................................................... $1,o0 .000
Subscribed .................................................. 80o,ooo
Paid-up .......... . . . . ..... 4o,ooo
Reserve Fund............................................. 70,000
Savings Bank Deposits-....... -------.-............ 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on eeposit subject to call at5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM RoPE ............... ................. President.
W . E. SANFORD........... ........................ Vice-President.

B NK Capital authorized to date ............... I r.ooo,ocoAIISubqcribed capital .. ........................ 943,203TORONTO SAVI NGS8ANTORONTO SAVINGS BANK ~Paid up capital ..... ........................ 665,982
72 CHUaCK STaitar. Reserve and Contingent Fund............65,000

D EPOSITS ECEIVED, FOM TWENTY Total asets................................ . ,74,404DlEPOSITS RECEIVED, FROM TWENTY MNEADACDothseuiyoRalsae
Cents upwards; invested in Government and other ,

Srat clss securities. Interest allowed at 5 and 6 percent on favourable terme of repayment.
Loans on Stock and Bond collaterals. MONRY BECEIVBD ON DEPOSIT and interest

HON. FRANK SMITH, Senator, President. allowed thereon at 5 and 6 par cent. per annum.
Bhel of Deposit-Canadianr Bank of Commerce. Office. King Street, Hamilton, Ont.

JAMES MASON, MaCagor H. D. CAMERON, Treas.
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Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Bread Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY 0. SCOTT

STOCK AND SHARE BROKER,
(Member of th- Stock Exchangs)

Agent Quebec Fire Assurance Co.,
Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established z847

Allows four and five per cent interest on deots
Deals in New York and Sterling Exchanwe, nited
States Stocks and Bonds. Drafts lssued on ew York
Chicago and London. Investments and sales of ail des.
cri tions of Securities effected.

ankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Debentures, Mort-
gages, &c.

N.B.-Loans negociated on Mortgage. Orders from
the country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaREsPoNDENsr.-The Bank of Montreal, London;

Mesrs. Morton, Rose & Co., London; The Bank efScotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERSOFSTOCKEXCHANGE,

18 KIiG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Halifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreul
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiaM
securities bought and sold.

Collections made on ail accessible points

Campbell & 0assels,
CAMaPSLr,l 56&58KingStrEtast, [w.e.CASassU

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds andStocks
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
ORans EXECUTED PROMPrTLY on BEasT Tanxa

TAYLOR'S BANK,
LONDON, ONT.

Establiased .....................................- 1803.
HENRY TAYLOR, JOHN W. SIFTON

Director Dom. Sap. & Inesst. Soc'y.
Discounts, Commercial Paper, Draws, Exchange en

LoIndon, and all principal cities in the Dominion and the
United States. Al kinds of American securitiesand U.S.
ourrency exohanged. No interest allowed on depoaite
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Financial.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

RAFTS on New York and United States Currency,
L Gold, Silver, and uncurrent monies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAWRENCE BUCHAN. EwINo BUcHAN.

STOCK BROKERS,
Members of the Stock Exchange,

22 KING STREET EAST, TORONTO,
Insurance and Ceneral Agents,

Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good-class securities,

Alexander & Stark,

STOCK & SHARE BROKERS.
Buy and sell Stocks, Debentures, &c. Loans negotiated,

existing mortgages purchasec.

Orders from the Cuuntry promptly attended to.

The Leading Wholesale Trade ot Hamilton

JOHN I. MACKENZIE & CO.,
lUGHS019 ST., HAMILTO.N.

SPRINO, 1877.
Our MR. DUNCAN bas returned from the markets,

and our

Travellers are out with Samples
OF

BRITISH, AMERICAN AND CANADIAN

DIE?-GOODS
January 30, 1877.

PARTNERSHIP NOTICE.
Notice is hereby given that ROBERT KNIGHT

HOPE has been admitted a partner of the firm cf
ADAM HOPE & CO., on and from the firat day of Janu-
ary, 1877 and that the business will be continued as
formerly urder the same name and style.

ADAM HOPE.
CHAS. JAMES HOPE.
ROBl Rr KNIGHT HOPE.

Hamilton, Jan. 20, 1877.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
AMDhu BROwN. HAMILTON. H. W. RoUTE

1877 SPRING DRY-GOODS. 1877
IMPORTATIONS

Received by each week's Steamer.

.rhomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

1?IILAYSON, BOUSFEE & CO.,
MANUFAcTURERs OF

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A fuil assortmont in stock. Orders received from the
Wbolesale Importers only.

CEORCE W. MOSS,
Agent,

136 McGill Street, Montres).

o
BELL

A. RIOKAR
BUSK MILLS via

Machine ilks,
Hardash, &c.

A full assortment in stock.

D'S
LEEDS.

Orders received from the Wholesale Importers only.

GEO. W. MOSS,
AoENT,

136 McGill St., Montreal.

CLARK & COMP'Y,
ÀNHOR IRÂDI WORsi

PAISLEY,
would call attention to their

Best SIX-CORD Extra Quality,

Trade Mark.

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,
Agent,

136 McGILL ST., MONTREAL.

W, & F, P, CURRIE& CO,
ioo GREY NUN STREET,

Enporters of Pig Iron, Bar Iron, Boiler Plates
G alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingo Copper, Iran Wire, Roman Cemeut,

eet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vaes,
Pig Lead Flue Covers, Chimney Tope
Dry Red Lead, FIRE BRICKS, Fountains,
D'y White do, DRtAIN Pipas,
PATENT BNCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa Chair and Bed Springs.
A large stock always on lbaund

KERR &CO'8 SEwIN COTT0N
1S THE BEST.-Sample Dozens and price list can
be had from any Wholesale Dry Goods firm or from the
Agent

JAMES L. FOULDS,
30 & 32 Lemoine St.,

MONTREAL

922

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,
IMPORTER5 

0"Fo1'in Laeatais and~ Shoc Goods,
Commi88on Merchant8 In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,
MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

JACQUAND, Pere et fils
CELEBRATED

FRENCH
SHOE

BLACKING.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shees,
PELT BOOTS, BELTING, PACEING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., 8.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

WALKER & LABELLE,
MANUFACTURERS OF IMPROVED

BALL,
BUTTON,

SQUARE,
POWDER,

and LIQUID

WASHING BLUES, &c.
486 & 488 St. Paul St.,

P.O. Box No. 1859. MONTREAL.

Sr Orders solicited from the Wholesale Druggistsand
Grocers. Prices on application.

KIMBALL & BATES,
GENERA L COMMISSION A ND FORWA RD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt-

ly forwarded at lowest rates of freight.

Canada Screw Comp'y,
DUND.&8, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any inade in
England or United States.

$W Orders solicited.

O. THURSTON,
Manager & Vice-President.

Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SJLVER GLOSS.
ESTABLISHED z858.

Edwardsburg Starch Co.
PREPARED OORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

OfMoe-Montreal.
Works--Edwardsburg, Ont.

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSICN MERCHANTS,

Ne. 30 Ohuroh Street, Toronto, Ont.

LawaENcE CoFEE. TnoiAs FLYNN.

Insolvent Act of 1875.
In the matter of Shaver & Bell, of the city of Toronto,and Province of Ontario, insolvents.
A dividend sheet has been prepared, open to objection

until the 23rd day of February instant, after which divi-
dind will be paid.

LU

236 McGill Street,
Montreal, Feb. 7,1877.

NCAN McFARLANE,
Assignee.

Name of Article. Wholesale
Rates.

Boots and Shoes: I c. $ c.
Mens'Calf Boots.•......... 3 oo@4 25

Kip Boots,........... 2 30 3 25
Mens' Prunella Bals ...... 2 50 2 85

" Cong. gaiters & Bal I 6o 2 6o
Boys Kip boots.......... i 60 a 25

" Gaiters & Bals ...... 1 55 z 80
Womens' Bals&Gat eg i 20 z 65

. . I 50 2 Co
Batts.......... O 90 1 30

Prun. Cong ......... 0 62J 60
•4 4 Bals ......... o 65 2 50

Goat Bals........... 1 5o 2 6o
Kid Gaiters........ 1 40 2 00

Misses'iBals ........... O 95 I 35
Batte .......... 0 70 1 00

Childs' Bals ........... O 70 O 90
" Batte .............. o 55 0 75
" Turned Cack p.doz 4 50 4 80

Drugs.
Aloes Cape.............. O 16 o 2o
A.um..................... O 02J O 03
Sorax..................... O 13 O 15
Castor Ol ............... o 13 O 14
Caustic Soda............O 03 o 04
Cream Tartar............ o 30 0 32
Epsom Salts .......... 02 O 03
Extract Logwood....... O Il 0 12
Indigo, Madras.......... o 8o 85
Madder................... o 1o o 13
Opium............... 7 50 7 75
Oxalic Acid............o 15 o 20
PotassIodide............ 2 65 2 90
quinine .................... 3 45 3 50
Soda Ash............ ... o 03t 0 05
Soda Bicarb, per keg... 4 Oc 4 25
Tartaric Acid..........O 45 O 48

Grocerles.
Coffees : Java, V lb .....

Singapore........
Ceylon ........
Rio..............
Mocha ...... .

Fish: Herrings,Lab. ......
Canso.....

" round....
" scaled....

Mackerel,brls ...........
White Fish ..........
Trout ...............

Salmon, saltarater ......
Dry Cod,. V12Ibn. ....
Fruit: Raisins, Layer,'76

4 Ditto, old
" Sultanas. .

Valentias, old
New do ......

Currants, 1876......
" old.......

Molasses: Clayed, r gall.
Golden...

Ext. Golden
Amber

Rice ...............
St'sces:

assia, whole, V lb.
Cloves.................
Nutmegs................
Ginger, round..........

" amaica,root ..
Pepper, hlack...........

Sugars-Porto Rico, V lb
Centrifugal, in boxes...
Cuba................
Eng. & Scotch refined yel.
Dry Crushed ..........
Ground ..............
Teas:
Japan common to good.

S fine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium tochoice......
Extra choice ..........
Gunpwd com. to med..

med. to fine..
" fine to finest.

Hyson.................
Imperial ..............

Tobacco-Manufactured:
Dark5s& Ion

" " Western Leaf,
[good to fine

Brightsorts,gd. to fine.
" choice....

Solace ............
H ardware....

Tin (four months):.......
Block, I lb...........
Grain ................

0 27 0 29
0 25 0 27
O Oc O oo
0 21 0 23
0 35 o o
6 25 6 75
000 c oo
0 00 o oo
c 30 0 35
9oo 1000
3 00 3 25
2 80 3 oo

15 50 16 oo
5 50 5 75
1 60 s 83
1 20 1 40
o 10 0 lit
0 00 000
0 07 0 07t
o 06t O O;

None.
0 33 0 35
0 50 0 55
o 56 o 6o
o 62 0 70
438 475

o 18 0 25
O 42 O 50
o 80 1 20
o 25 O 35
0 21 0 27
o 12 O 14
O c94 O Io
0 00 o 00
c ogj O 10
O 10 O lito îîo c îra
O 11 O 12o it o 12

O 25
060
o 4
O 25
O 45
O 29
O 40
o 60
O 35
o 45
o 60
O 30
0 35

o 43

O 41
o 60
O 70
o 33

o 45
o 65
o 65
O 75
060
o 38
O 55
o 75
O 40
o 58
080
o80
o 75

o 46

O 45
o 65
c 80
O 55

022 0 23
O 24 o 26

Name of Article.

Hardware-continued.
Copper: Pig ..........

Cut Naiis..............
12 dy.to 7in.p.kg.zoo lbs.
5 dy. to Io dy...........
2J dy. to 4dy.2 dy.

Galvanized Iron:
Best, No. 22.
Best No. 24 ............26 ............

28 ............
Horse Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. asud. sizes
Patent Hammered do..

Iron (at 6 months):
Pig- Gartsherrie, No. i
Summerlee...........
Eglinton No. i...

44 No. 3.... ..
W. W. & Co..............
American............
Bar V roo lb ..............
Refined-Amer.,.......
Hoops-Coopers ......

" Band..........
i Boiler Plates..........

Canada Plates M.L.S..
Garth ...............
Arrow .................

Lead (at 4 months):
Bar I roo Ibs..........
Sheet..................
Shot .......... ...

Iton Wire (4 months):
No. 6, V bundle .......
" 9, " .

12, .......
"* 16, " .

Powder:
Blasting Canada......
FF " ......
FFF " ......
Blasting, English ......
FF " loose.
FFF "

PressedSikes(4months):
Regular sizes, 1oo .. •••.
Extra " ......
Tin Plat# (4 months:)
IC Coke...............
IC Charcoal...........
Ix " ...........
lxx ...........
DC

Hides & Skins, y lb.:
Green, No. i ..........

" No. 2 ..........
Cured and inspected ..
Calfskins,green.......

cured......
Sheepskins............

Leather, @ 4 months:
Spanish Sole, 1stquality
all w ts., lb ...............
DO.1 M.2, ...., ........
Slaughter, heavy.......
Do.hlght..............
Harness.............
Upper heavy ..........

Kip skins,rench....
English ...............
Hemlock Calf (30 to 35

lbs.), per doz.........
Do. li ht......... ....
French Calf......
Splits, large, V lb.

" small ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........
Gambier..........
Sumac............
Degras ...... .....

Oils.
Cod Oil.
Straits Oil.................
Lard,extra............

" No.z............
"4 No.2............

Stocks, mach..........
Duncan-Clark & Co's.
Linseed raw ..........

"4 boiled........
Machinery...........

Whs
Ra

$ c.
O 21

o 28

2 go
3 20
3 70
4 50

o 08
008

o 08*

o 00
o ro
o 16

oo Ooc
22 03
21 oo

O O0
00 0coo o00
o oo
2 Oc
2 25
2 60
2 60
3 00
4 o
3 90
4 Oc

o 06à
* 06
o 071

2 30
2 50
2 go
3 00

3 50
4 25
5 00
3 50
5 00
5 25

4 50
6 oce

6 30

o C.O
ro toc(o o

o 07
o 07
o 08
o 08
o8 O

1 25

O 27
o 25
o 27
O 26
o 26
o 34
o 36
Sgo
O 70

O 70
o 50
1 15
o 25
o 18
o 19
o 20
o 15
O 14
o 25
O o
o 06
o 071

o 65
O 50
I Ooc
o 92
o 85
o 50
O 45

62
O 67
O 30

923

TORONTO PRICES CURRENT.-FEB. 15, 1877.

NameofArticle. Wholesale

c. Oils-continued. S. c. S
0 22 Olive, common, V gall. 1 05 1 10
o 30 "salad.......1 90 2 30salad, ottles.
0 00 qt.,percase.... 3 20 3 30
0 00 Seal, pale ............. 073 76
3 80 Spirits Turpentine .. o 52 o 66
5 Co Whale, refined ........ O 75 o 81

Paints, &c.
o og White Lead,genuinein
oog9 Oil V 25 lbs......... 2 20 2 30oo8 Do. No...........195 2 05
0091 Il 2 ........... 170 1 80S........... 1 45 1 5

White Lead, dry. o o o8
0 Red Lead ........ 06

020 Venetian Red, Englih o o2 o o
o 16j Yellow Ochre, French. 02 03

0000 Whiting ............. o 85 1 0o
Petroleurn.

23 00 (Refined, 7 gallon.)
21 50 Delivered at London, Ont
o0 o Deliver in T t. .... O 43 O co

00 0 Deiveed n Toronto:22 50 No blI
2 10 N 0, obrIs..........046 O co
2 35 " 5 bris .......... 047 0 oo
235 singlebrls. .... o 48 o 00
2 75 Benzine .............. o oo 42
2 75 Produce. 04
4 oo Flour(per brl.): f.o.c4 25 Superior extra ..... 6 80 6 g4 O0 Extra . .6 40 6 5
4 25 Fancy 6 4o 6 15

o o6 Spring wheat, extra ... 5 90 6 oo
o o6 Superfine ............. 5 30 5 50

o 7 Osîmeal ...............s 50 S 5050 07 GCornmeal, sal lots ... 3 Oc o oc
Gran: f.o.l.

2 4 FallWheat, No. z.... I 50 0 00
2 70 No. 2...... 1 45 1 463 00 No.3...... 1 35 0 003 50 Spring Wheat No. i... 1 35 1 36
0 0o ....... 1 33 1 34

4 7 Oats .................. 0 47 0 48
5 5 Barley, No. 1. 75 0 76
5 25 p No. 2 ........ 0 63 0 65
375 Peas .................. 076 0000 00076oc
c o Provisions

Butter, choice, V lb .. 0 20 0 23
6 oo " ordinary. o 15 o 18
7 00 Cheese ................ o l2 0 15

Pork, mess..........18 02 19 oo
6 50 Bacon, long clear...... o io o il
7 25 " Oumberland cut. o 84 o 9*
9 25 " smoked......... o Io o il

Il 25 Hams, smoked . 0 12. 2 13*
7 00 Lard .................. 0 12 0 131

Eggs -.................. O 19 O 25
0 074 HopS .... ............ 20 0 25
o 06 Tallow rendered......... o 064 o 07o 081 Salt, etc.
c il Liverpoolcoarse . o 85 1 Co
012 Canadian i o5 o co
S60 St. Ube's............ 17 0 22 00

Wines, Liquors, dtc
Ale: English, pts ...... i 60 i go

0 29 qts....... 2 65 2 80
O 26 Brandy: Hennessy'sygl 3 CO 3 25
o 29 Martell's " 2 80 3 00

o Hennesy's cases .o 0 o 50
0 28 M.9 0 9 50
0 36 OtardDupu &Co c oo 8 50
0 38 .Robin & Co 8 oo 8 5o
1 10 Pinet Castillon & Co. 8 oc 8 50
o 90 Gin: De Kuypersp gai.. 1 85 1 90

" B.& D. .. 1 75 1 85
090 green cases 4 25 4 75
*o red 8 00 8 25
* o Booth's Old Tom.. o co 6 50

1 3 Rum: Jamaica x6 op.. 225 2 40
o 20 emerara r î 85 2 o0 2 Whisky:-o 21 GOODERHAM & WORTs'

21 Terms Cash.-Under 5
17 bris., nett.; 5 to îo brls.,

0 5 2 P.c. off; Io bris. and In Duty
O 07 or ' c. off. Bond. Paid
o 07 Alcohol, 65 o.p. V I. gall o 56 2 13
0 08 Pure Spirits O 57 2 [4

450 o 0 51 1 94
25 u. p. o27 0 99

0 70 FamilyProof Whisky" O 32 1 o8
o 55 Old Bourbon " " O 32 1 08
1 05 I Rye " " 0 30 1 02
0 97 4 Toddy " " 0 30 1 02
0o Malt " " 0 30 1 02O 55 Domestic Whisky, 32 u. p O 24 o 89
0 55 Old Rye, 5 years old ...... o 92 1 68
o 65 Wool.
O 70 Fleece,lb................o oo c 32
0 40 Pulled ................... 0 25 0 30
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MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States and London.

Mr. H. CRUIGER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
sane terms as are current in New York.

6g ST. FRANCOIS XAVIER STREET,
MONTREAL.

. B. ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.)

ALMON & MACKINTOSH,

BANKERS, BROKERS,
AND

General Financial Agents.
HALIFAX, N. S.

All branches of Banking and E change Business trans-
acted.

Collections made without charge. Are prepared to
give every information regard to business concerna in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
COBNER HOSPITAL ST. AND EXCHANGE

COURT,

J. D. cgAWPrD.
MONTREAL.

0E0. W. HAMILTON.

JOHN CONVERSE,

Stock and Exohange Broker,
P. O. Box 275. 15 HosPTAL ST., MONTREAL.

Stock Shares. 'Debentures, etc., etc., bought and sold
on commission, for cash or to carry on margin.

Commercial paper negotiated.
Mortgages and Loans effected.
.P.S.-References given by permission to several of the.

leading Banks of Canada in Montreal, when required.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
k I-0SPIT.AL Sr..

MONTREAL.

BÀNK OF MONTREAL.
The Bank of Montreal is prepared to issue

CIRCULAR NOTES
AND

LETTERS OF CREDIT,
FOR TRAVELLERS,

Available in ail Parts of the World.
DONALDSON & LAIDLAW,

kcconiais Bdi R81918 ÂhoRts
22 ADELAIDE ST. EAST, TORONTO

P. O. BOX 1o49.

Attending meetings of creditors, liquidating and wind-ng up estates a specialty. Fire loses adjusted, and col-lections made in city and country with despatch.

Correspondence Solicited.
J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAID LAW, Late with Bank of Commerce.

STOCK AND BOND REPORT.

N A M E.

British North America ............. t50
Canadian Bank of Commerce:.•.•:
Consolidated ............... ......
Du Peuple ..................... •. 50
Eastern Townships................. 50
Exchange Bank..................... 100
Hamilton....................... 100
Im perial .......................... .......... .. zoo
Jacques Cartier .................... 50
Mechanica' Bank .................. 50
Merchants' Bank of Canada.......... 100
Metropolitan......................... 100
Molson's Bank .................... 50
Montreal............................ 2oo
Maritime .................................... 100
Nationale............................. 50
Dominion Bank ...................... 50
Ontario Bank......................... 40
Quebec Bank ........................ 2oo
Standard................................ 100
Toronto ............................. 100
Union Bank ............ ............ oo
Ville M arie.................................. .........
Federal Bank.... .......... ......
London & Can. Loan & Agency Co ··· 50
Canada Landed Credit Company 50
Canada Loan and Savings Company.• 50
Ontario Savings & Invest. Society.... ......
Farmers' Loan and Savings Company 50
Freehold Loan and Savings Company 1oo
" The Hamilton Provident Co..........
Huron & Brie Savings & Loan Society 50
Montreal Telegraph Co..............40
Montreal City Gas Ca................40
Montreal City Passenger Railway C. Sa
Richelieu Navigation Ca.............. zoo
Dominion Telegraph Company ••..... 50
Provincial Building Society .......... zoo
Imperial Building Society............ 50
Building and Loan Association .. 25
Toronto Consumera' Gas Co. (old).... 50
Union Permanent Building Socie ... 50
Western Canada Loan & SavingsC.. 50

Capital
subscribed

4,866,666
6,coo,ooo

.........•...
r,6oo,ooo
2,50oOOO
,o000,000
1,000.000
910,000

2,000,000
500,000

8,697,200
1,000,000
2,000,000

12,000,000
1,000,000
2,000,000

970,250
3,000,000
2,500,000
840,100

2,000,000
2,000,000
1,000,000
1,000,000
8,000,000
1,000,000
1,750,000
1,000,000
400,000
600,000
943,200

1,000,000
1,750,000
1,440,000

600,000
750,000
500,000
350,000
662,500
750,000
600,000
400,000
900,000

DividendCapital Ret laspaid-up. est.6 Months.

S V ct.
4,866,666 1,170,000 4
6,ooo,ooo î,9oo,ooc 4
3,477,224 232,000 4
1,600,000 soo,ooo 3
1,123,996 275,Oo 4
1,000,000 55,00 3
-590,310 9,496 4

804,883 54 25,000 4
1,865,920 75,000 ..........
456,570.................

8,126,096 1,000,000 4
675,226 8o,ooo. .. .. ..

1,993,990 500,000 4
11,979,400 5,5oooo 7

488,870 ........ 3
2,000,000 400,000 31

970,250 270,000 4
2,951,596 525,0 4
2,500,000 475,0 3*

501,250.................
2,000,000 1,000,000 6
1,990,856 200,000 31

723,225 ........
915,000 40,000 31

300,000 57,ooo 5
488,093 40,000 41

r,750,ooo 580,465 6
621,ooo 124,000 5

-381,780 ........ 4
6oo,ooo 165,000 5
665,989 63,ooo 4
803,500 170,000 5

1,750,000.........- 5
1,400,000 ......... 4

400,000 ............ 6
750,000 ........ 531•.••..••.... .....-.... S4
366,200 25,000 4
628,ooo 65,8oo 41

.......... c.3m
350,0oo 42,000 5
735,000 241,500 5

CLOSING PRICES,

Toronto, Montreal
Feb 8. Feb. 15.,

rso msoi
93 94

97 98
96

878

175 176102* 102t

140 146 -126 133
176
127 -

141'f118
132

85 9o
84 86

119*
135

131
141t

SEcURITIES. Toronto Montreal.
Canadian Government Debentures, 6 et. stg ...........................................................

Do. do. 5 et. cur. ................................
Do. do. 5 et. stg., 1885 ............. ............
Do, do. 7 et. cur. ........................................

Dominion 6 P ct. stock ................... ......................................
Dominion Bonds ............................................... ............ ............Montreal Harbour bonds 6* p. c. ..................................... ....................

Do. Corporation 6 V ct ....................................................
Do. 17p ct. Stock ................................................................... .Toronto Corporation 6 P ct., 2o years .................................. 9*..............

County Debentures ........................................................ . 01*. . .
Township Debentures ........................................................ 984 ..............

INSURANCE COMPANIES. AMERICAN.
Eîterx.-(QMotationson the London Market, jan. 23.) When No. of Par val.

org'nizd Shares. NAxE op Co'Y. of Sh'rs. Offerd Asked

No. Last N Co | Last 1863 2o,ooo Agricultural..... s 5 ......... .........Shares. Dividend. NAux op Cou'x. 1 0 c Sale. 1853 r,5oo AEtna L of Hart. 100 400 500Î8 £ , 1819 30,ooo Etna F. of Hart. zoo 248 250
__O. _81o îo,ooo Hartford, of Har loo 2ô4- 210

1863 5,ooo Trav'lers'L.&Ac ior 177 180
20,000 5 BritonM.& G. Life £io a 19 - Phoenix, B'klyri. 5o 162J 162
50,000 20 C.UnionF.L.&M 50 5 17
5,ooo o Edinburgh Lite .. ioo 15 38 R A I L W A Y 8. Sh'rs. London,
o,ooo 5 yearly Guardian ........ zob 50 68 Jan. 4 .
12,000 £4 p.sh. Imperial Fire .... 2oo 25 Ili
00,000 20 Lancashire F. & L 20 a 8 Atlantic and St. Lawrence ............ £oo r00 02
0,000 îî Life Ass'n of Scot. 40 8 28 Do. do. 6 P c. stg. m. bds. roo oo Ioa

35,862 12 London Ass. Corp. 25 12 6ixd Canada Southern7 p.c. Iut Mortgage .. ...... 48 52
o,ooo 5 Lon. & Lancash. L o 6x Do. do. 6 p.c. Pref Shares ...... 4 52

391,752 15 Liv.Lon.&G.F.&L 20 2 12 Grand Trunk........................ 0oo 8 8ao,ooo 2o Northern F. & L.. 100 5 00 39 New Prov. Certificates issued at224. ..............
40,000 28 North Brit. & Mer 5o 6 47 Do. Eq. F. M. Bds. i ch. 6 p c roo 99 roi
6,722 [4* p. s. Phonix .......... .... .... 23oxd Do. Eq. Bonds, 2nd charge .. ........ 94

200,000 15 Queen Fire & Life o li 3 1-16 Do. First Preference, 5 p e... o00 38 39
100,000 40 Royal Insurance .. 2o 3 16t Do. Second Pref. Stock, 5 V c roo 5 26
00,000 12 Scot'h.Commercial ro 1 59 Do. T hird Pref. Stock, 4 M c. o00 14 15
50,000 74 Scottishlmp.F&L r0 Great Western......................204 7 720,000 10 Scot. Prov. F. & L 50 3 10 Do. 5*Vc. Bonds, due 1877-78 2oo 95 97
10000 291-6 Standard Life .... 5o 22 721 Do. 5V c. Deb. Stock 65 68
4,000 5 Star Life ........ 25 11 13 Do. 6 per cent bonda i8go..... 92 94

International Bridge 6 p.c. Mort. Bds ..... 0oo 02
CANADIAN. p.c. Midland, 6 V c. zet Pref. Bonds ...... 2 0oo 45 50

o,ooo 5-6 mo Brit. Amer. F. & M $50 $50 120 122 Northernof Can.,6Vc.First Pref. Bds.. zoo 98 00
2,500 5 Canada Life ...... 400 50 .....-.... Do. do. Second do.. zoo go 92
0,o00c 10 Citizens F. & L .. 1oo 25 ........ Toronto, Grey and Bruce, Stock ...... 100 ...........
5,000 ... Confederation Life oo zo. Do. rst Mor Bds 95 74 98
5 ooo 6-12 mos. Sun Mutual Life... roo .o Toronto and Nipissing, Stock.......... zoo........
5,000 .......... Isolated Risk Fire zoo 2o 97 Do. Bonde ........ .........
4,000 12 Montreal Assura'ce £50 £5 Wellington,Grey&Bruce 7p.c.Ist Mor . . 826500 8 Provincial F.& M 60 75 ....... E XCEXCHANGE. Toronto. Montreal2,500 10 Quebec Fire .30...... ......... .......... I -2,085 25 " Marine .. 1oo 4o ........... Bank on London,6o days ........ 6 912,000 la qpeen Cit Fire ... 50 .... Gold Drafts do on sight............ ......... .. .......20,000 15 l2 moS Weter Au. 54 40 20 142 145 American Silver ................ i 5 dis...
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE &
Importers

CO.,
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

1877. SPRING. 1877.

D. McINNES & CO.,
22 St. Helen St., Montreal.

CANADIAN MANUFACTURERS AND IMPORTERS
OF

FOREIGN, ENGLISH ANO SCOTCH
WOOLLENS,

Coatings, Ta/lors Trimmings, &c.
The addition of Imported Woollens, to our business is

arranged for the ensuing spring. We shall devote our
exclusive attention to these special Departmer.ts. Thus
being in a position to meet the requirements of the trade
thoroughly and satisfactorily. Our assortment for
Spring is complete and for value, extent and variety, is
unequalled.

D. McINNES & CO.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mils, 55 and 57 College Street,
MONTREAL.

STEEL.
CAST, MACHINERY, SPRING, &0.

A. C. LESLIE & CO., Montreal.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importer. of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet,Polished,Rolled and

Rough Plate, &c,)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,&C
310,31, 314, 316, St. Paul Street & 253 "255,257 Com

missioners Street,
MONTR EAL.

The Leading Wholesale Trade of Montreal.

Rohol'IsoRs, liIIeR '& 0o'.,
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their assortment of

BRITISH, FOREIGN d AMER/CAN GOODS
Complote in every Department.

American Goods on New York jobbing terms of 6a
days or a per cent in ten days.

THOS, ROBERTSON & CO.,
9, I 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importeru of Engineers', Boiler-makers', Steam-

fitters', Plumbers' and Gaafitters Supplies.
Dealers in Pig Iron and Met-Is generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fitting, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

N. S. WHITNEY,
Importer of Foreign Leatber, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET. MONTREAL

CLARK'S ELEPHANT
SIX CORD

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4ARKET.
The following Sewing Machine Companies recommend

their customers and the publie ta use this COTTON
THREAD ON LY witb their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers on/y.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

4?/

X
~,FLAX .

Linen Machine Thread, Wax Machine Tbread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

i & 3 ST. HELEN STREET,
MONTREAL

925

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPoRTER5 OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINS, z35 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importera of

TEAS, SUGARS, SPICES,
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St Peter Street, MontreaL

1877. SPECIAL. 1877.
T. JAMES CLAXTON & Co

IMPORTERS OF

St. Joseph St, Montreal,
Are nobw receiving weekly LARGE SHIPMENTS of
British and FLreign Goods. We ask for our representa-
tives a favorable reception when they visit you with
samples.
Our new Warehouses, T. JAMES CLAXTON & CO ,

ST. JOSEPH ST. MONTREAL.

flmercantile Summaryj.
A "CONPrIDENTIAL" circular from N. Y. coun.

terfeiters offers for sale one and two-dollar
bogus Dominion notes, as well as greenbacks.

THE Welland Vale Manufacturing Co., ask
St. Catharines for a bonus of 0r5,ooo, or a loan
of $20,ooo spread over some years, to enable it
to resume operations.

SAMUEL I. COHN, of Halifax, who is indebted
to several Montreal houses, has had a writ
served on him to assign, which he probably will
not demur against.

AN influential meeting was held in Winnipeg,
Man., last week, which pledged the corporation
of that city in $200,000 to aid the building of a
railway thence to the Western boundary of the
province.

SNow has almost entirely disappeared in cer-
tain districts of the Upper Ottawa, there is
neither good Eleighing nOr wheeling, and busi-
ness is suffering in consequence. More snow
is anxiously looked for.

THE Montreal Building Association have de-
clared eight per cent. dividend for the past year,
and have a revenuç of $52,924, The Burland.
Desbarats Lithographic Company, of the same
city, pay a dividend eight per cent., and add
826,605 to their rest.

AMONO meetings of Transportation and
Manufacturing Companies, held in Montreal
last week, we note that of the Sincennes-Mc-
Naughton Line on the xoth ; the Lake St.
Francis Navigation Co. on the 7 th ; the Graphic
Printing Company on the 8th ; the Lovell
Printing and Publishing Company on the 12th ;
the Carillon Navigation Company on the 4 th
inst.; the Montreal and New Glasgow Coal
Mining Company on the r2th,
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The Leading Wholemale Trade of Toronto.

Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
No. 14 Front Street East,

HIRD, FYFE,
ROSS & CO.

Canadian Woollens.

The Leading Wholesale Trade in Toronto. TheLeadingWhol.eale Trade of Toronto.

H. A. NELSON & SONS, Thomas Walls & Sons,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, 9i to 97 St. Peter Street,
TORONTO. MONTREAL.

McMURRA Y & FULLER,
Manufacturera and Wholesale dealers in

WOODENWARE, &c.,
TUBS, WASHBOARDS, BRUSHESPAILS, CLOTHES PINS, CORDAGE,BROOMS, MATCHES, TWINES,

&c. &c. &c.

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co'sWoodenware, Brooms, &c.

FoRTY-six and a half millions of letters and considered sahisfactory, and a dividend of ten
postal cards were transmitted by the Canadian per cent. for the year was declared.
postal department during the year ending with AT a meeting of the creditors of Messrs. W.
June last. Valois & Co., of Montreal, shoe-manufacturers,JOHN T. FRASER & Co., the car spring firm of it was decided to sel the assets of the estateHalfax, have at last been discharged from the by auction. Those interêsted in the dry-goodsbankruptcy court after a long resistance ftom firm of F. & H. Guerin, lately insolvent in thethe creditors of the estate. same city, decided to adopt a like course withMR. NATHANIEL WST, a walthy West their effects. These are hopeful signs in theIndia merchant, died in Halifax last week, leav interests of trade, indicating that at last theing a large fortune to bis relatives, and also custom of " compromising and going on again,"sundry handsome bequests to churches and is beginning to be departed from.charitable institutions. THE annual meeting of the Quebec RubberTHE New Brunswick Paper Company are Co., was held on the 31st ult. This companysending from two to four tons of leather board got into rather deep water more than a year agoper week to France. This company has orders through the inadequacy of their manager, andfor 7,00 reams of wrapping paper, and they are the business the past year has been conductedalso making a good quality of printing paper, of late by Messrs. Withall & Ross who havewhich finds a ready market in the Dominion. turned out first-class goods, and donc mucb

P. C. DUMONTIER, of Levis, who has been in to retrieve the repute of their manufactures.
business upwards of twenty-five years, and The directors elected for the ensuing year are
considered one of the " solid men" of the Wm. Withall, Esq., President, Hon, P. Garneau
place, is in trouble, and offering a compromise Vice-Presjdent. Messrs. John Ross, J. Harnel,
at ten shillings. Liabilities amount to about M. C. Mullarky, P. S. Murphy, J. H. Botterell,
132,000; but he shows a good surplus, and with J. Louis, jr.. and Frank Ross, directors.
an extension hopes to pull through. A WRIT of attachment has been issued against

RATES of Exchange, roth Feb., 1877: St. F. X. Major, dry goods merchant of St. Joseph
John ; sterling, 6ods, g9; sight, do, g¾; United street, Montreal. Assets about 840,000, liabili-
States Gold 4 p. c.; Currency Cheques 4J dis.; ties stated at about $30,000, and due mainly to
Montreal J p. c.; Toronto f dis. Halifax; one house. He has borne the reputation of do.
sterling, 6ods, 9; sight, do, gj; United States ing the largest business in his district, but itGold § p. c.; Currency Cheques 4¾ dis.; Mont- must have been a losing one ail along, for it isreal J p. c. ; Toronto j p. c. scarcely two years since he compromised at

AT the annual meeting of the Canadian Rub. eighty-one and a quarter cents in the dollar.
ber Co., held recently, the following directors A large deputation of the representativeswere elected for the ensuing year: Sir Hugh of the different municipalities along the line ofAllan, President ; Adophe Roy, Vlce-President; the Toronto, Grey and Bruce Railway, waitedAndrew Allan; James Benning; and Wm. upon the local Government a few days ago andMoodie; Fracis Scholes, Manager; and J. O. pressed upon them the necessity of granting aidGrarel* Sec. Tres. The statement presented was to that portion of the line between Weston and

Are now showing a very Large assortment of

OVEEOOATINGS, SUITINGS.

SCOTCH, ENGLISH AND CANADIAN
TWEEDS,

To which they Invite the attention of the Trade.

THOMAS WALLS & SONS
Macnab, Marsh & Coen,

WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

TORONTO.

Orangeville. It appears that the contract for
building this section had been given
out previous to the passing of the Railway Act,
and that the contractor had failed, necessitating
the re-letting of the road. Wherefore, the me-
morialists contend that it should come within
the provisions of the Railway Aid Act. The
Premier recognized the importance of the mat-
ter and promised it the early. attention of the
Government.

MESSRs. Henderson, Bostwick & Co. have
taken the trouble to give in an evening paper an
unqualified denial of our statements last week re-
specting that firm. Had it not been for this we
would not have thought it necessary again to
refer to the matter. They have explained to us
that they had really been supporting their
Belleville customer and on this ground excuse
themselves for holding so much of ber
paper. They also state that the Pres-
cott milliner had continued to purchase
goods up to the end of the year,
but do not deny having taken from her the
amount of accommodation paper we alleged.
This is really the main point. With the excep-
tion of such little inaccuracies as these, the
main features of our statement were reliable.
During this week we have obtained additional
facts, which, if published, would not improve
the opinion generally entertained of the mode
in which the firm have conducted their affairs
of late.

-We learn that Mr. Davison who has
been for many years manager of the Phoenix
Insurance Co., of London, has been oftered and
has accepted an appointment as manager of the
Canadian fire department of the Royal Cana.
dian Insurance Company. Mr. Davison is one
of the oldest insurance men in Montreal and
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS
IN4

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Established A.D. 1840.

PETER R. LAMB & 00.,
MANUFACTURERS,

TORONTO, ONT.

Blacking
Snow Blacking
Leather Preserver
Harnes Oil
Weat's Foot Oil

Glue
Ivory Black
Animal Oharcoal
Super Phosphate
Bone Dust

To be sold by Public Auction, at the Auction Rooms
of

F. W. OATE & 00.,
No. 57 King Street East, Toronto,

On SATURDAY, the Seventeenth day of March next,
at Twelve o'clock noon, that valuable property

known as

ST. ANDREW'S CHURCH,
Situate on the south-west corner of Adelaide and

Church Streets, Toronto.

The property han a frontage of seventy-eight feet on
Church street, and ninety-seven feet on Adelaide street.
The church is built of brick, ad is seated to hold nine
hundred people or thereaboats.

TERMa OF SALs.-ren per cent. of the purchase
money to be paid to the vendors' solicitors at the time of
sale, suficient thereof to make the sum of eight thou-
sand dollars within one month thereafter, and the bal-
ance in four annual instalments, with interest thereon
at the rate of seven per cent. per annu n.

The purchaser will be entitled to a conveyance upon
paying the amount to make eight thousand dollars, and
upon giving a morrgage, with bar of dower if necessary,
for the balance.

Possession will be given on the completion of the deed
and mortgage, or arrangements may be made, if the
purchasers so desire, for the pr, sent owners leasing the
property for six months, at a rental equal to the interest
on the mortgage to be given for the period of the lease.

For further particul irs apply to the auctioneer, or tothe undcrsigned.
FERGUSON, BAIN & MEYERS,

Dated Feb. i5th, 1877. Vendbrs' Solicitors.

the Company is to be commended in obtaining
his experienced services.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Feb. 13, 1877.
Mr. Englehart has been busy resuscitating

the three old Lancy wells, near the station.
The No. i used to be a very large one, produc-
ing in 1868 and 1869, from zoo to 150 barrels
per day, but it required No. 2 and 3 to be kept
constantly at work to keep down the water.
These are running now, and producing some 30
barrels. Messrs. Brake & Co. have struck a
very fair well on lot 1z, in z2th con. of Essa,

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,
MANUPAcTURRs. IMPORTERS AND HOLESALE

DEALERS IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street,

TORONTO.

TEAS! TEAS!!
The subscribers offer the following inducements in teas,

and invite inspection : -
Half-Chests New Crop Pearly Leaf Finest Gun-

powder.
Half-Chess New Crop Finest Moyune (Gunpowde
Clients Assam Pekoe (very fine, pungent, useful liquor).
Chests Assam Pekoe So.chong.
Chests Broken Assam (for mixing; strong useful

lquor).Half C esta Finest New Season Crop " Moning"
ýrperfect leaf, matchless liquor.)

Hal _Chests Finest Moyune Young Hyson (strong
fresh burnt. pure, s ing picked).

Half-Chesto Finest N ew Season Japan (delicious
liquor).

Half-Chestu Fine Oolong.
Boxes Finest Fow Chow Scented Orange PeLoe

(good leif, strong, and finely scented).

Samples Mailed Free on Application.

JAS. SHIELDS & CO
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee.

which produces from 25 to 30 barrels per day.
The demand for crude is good, but not animat.
ed. Crude rates from 82.25 to $2.25J per
brl.; refined, London, Canada, 35c., wine gal.
London, England, refined, is. 5 d. per Imperial
gallon; New York, 26 cents per gallon, wine
measure. Shipments, from rut to gth Febru-
ary: Crude, 8,250 barrels; distillate, 2,020
barrels; refined, 89o barrels. Business brisk
and development lively. The Oil Association
are afraid the excise duty will be removed.
This will be tantamount to breaking them up.
No dealers are holding large stocks, being
afraid of the action of the Government.

-Work on the Western Counties Railway in
Nova Scotia, has been suspended for the winter
and the staff is disbanded. 5oo men are thus
suddenly dismissed at the commencement of
winter.
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The Leading Wholesale Traie of roronto.

G. B. SMITH
& HENDERSON'S,

THREE TRAVELLERS STARTED

on thtir regular trips with full sets samples

Spring Dry Goods,
Mantes, Costumes, &c

Shewing Lots of Job Lines in

Dry Goods bought for Cash

in the different Manufacturing Centres of the world.

R. A. HOSKINS & CO.
AUCTIONEERS

AND

GENERAL COMMISSION MERCHANTSI

41 Front Street West).

TORONTO

Liberal advances made upon consignments.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

ROSÂOND WOObIN 00.
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Oold Modal given at the
Centennial for Woollens,
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Wyld & Darling Bros.
FOUR DEPARTMENTS.

1. British and Foreign Woollens.

2. Canadian Tweeds.

3. Clothiers' Trimmings.

4. Gentlemen's Furnishings.

PULL ASSORTMENT

CHEAP ! STYLISH I GOOS,

Wyld & Darling Bros.,
TORONTO.

THE MONETAFtY TIMES,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY FEB. 16, 1877

RAILWAYS BUILT BY BONUSES.

Wherever there is a donor, it is reason-
able to suppose there must also be a donee.
When a municipality gives a bonus, with
the view of aiding to build a railway, there
must be some recipient of the gift. It is of
course the company, which often means no
more than a few promoters who have put
their heads together to see how they can
best benefit the race, or that select portion
of it in which they feel a special interest.
These persons profess to build railways for
the municipalities. It is time to ask whose
property ought these roads to be. Ought
they to belong to the municipalities with
whose money they are built, or to the pro.
moters who, whether as stockholders or
otherwise, contribute little or nothing ?
The parties who advance the money ought
to be placed in a position to claim proprie-
tary rights, at some future time, and on
equitable conditions. If this be not done,
the promoters will get the property for
little more than the mere trouble of asking
for the bonuses. Promoters are a peculiar
class ; it cannot be said of them, in the
lump, that they are a necessary evil ; they
are more or less evil when most necessary
and they are the most evil when not noces
sary at all. They are unnecessary evils
whenever they take up projects which in
volve an outlay of capital in such a way as
to deprive it of reproductive power: they
are then mere destroyers of capital. From
promoters who are under the check of indi
vidual capitalists, the maximum of goo

and the minimum of evil may be expected.
From promoters whose aim is to grasp the
property which the money of others create,
the greatest degree of unscrupulousness may
be expected. In recklessness of statement
they are a match for the father of lies him-
self. A promoter is necessarily an enthu-
siast, and is the better for having something
of that quality; but the promoter who is
insolent and overbearing in his manner,
gives the best proof that he realizes in his
own mind the desperate nature of the enter-
prise in which he is engaged. A gambler
without a gambler's risk is an anomaly
with which modern promotion presents us;
and this we think is about the most un-
amiable of all conceivable characters.

The more promising any calling is the
more are capital and energy tempted into
it. If any half a dozen promoters should
find themselves the lucky possessors of a
railroad, which was built with money they
begged as bonuses, who can say what
would happen ; what joint-stock bonus-beg-
gars might do, in the future ? If a railway
built by bonuses be permanently unprofit-
able, it can only be kept going at the ex-
pense of daily sacrifices; and if no one is
willing to make them the road must close.
But if such a railway become profitable,
who has the best right to those profits ?
The municipalities by whose money it was
built, or the promoters who did the finan-
cial engineering ? The time has come
when this point should be looked to. If
bonuses are to continue to be given, they
should be given conditionally. The cre-
ators of the railway property should have a
right to claim the property after a given
time and on specified conditions that would
be fair to all and unjust to none. At the
rate we are proceeding at present, the pri-
vate interest of the promoters will soon be
everything; that of the public, apart fromr
actual or assumed indirect advantages
nothing.

THE TIMBER TRADE.

In this great staple of national industr3
everything depends on the tone of thg
market in Great Britain. There is n
other outlet for the manufacture. Brisk
ness or dulness there are at once reflecte
here, and the operations in our most remoti
backwoods are busy or slack according t
the varying ideas of merchants in Liver
pool, London or Glasgow.

It is one of the most satisfactory feature
of our export trade that, with almost uni
yersal dullness in every branch of Britisi
industry, there was a good demand fo

- timber all last year, while the prospects fo
d the present are decidedly hopeful. It i

a most remarkable fact that, while the im-
ports of timber into Great Britain last
year were on an unprecedented scale, the
stocks at its close were smaller than at the
close of 1875, while prices closed firm and
advancing. Of this increase that of British
America was from 1,290,000 loads to 1,578,-
ooo, the total having incrëased from 5,078,-
ooo to 6,376,ooo. This increase was shared
alike by Russia, Germany, Sweden and
Norway, but from these countries the aug-
mented amount was in sawn and prepared
woods, of which a larger proportion finds
its way to England every year. The mill
owners of Sweden and Norway are most
progressive in their ideas, watching closely
and adopting every improvement in mach-
inery, and aiming at supplying all kinds of
building material in a finished form. A
remarkable tone of confidence pervades the
trade at present. Building in all parts of
the United Kingdom is prosecuted on an
extensive scale. Every day witnesses pro-
gress. Hamlets are becoming villages,
villages towns, and towns cities. Popula-
tion, in spite of emigration, goes on steadi-
ly increasing, and centres more and more
in the large towns. Indeed the increase,
now and for generations back, has been
wholly an increase in town population.
The large towns grow by whole streets at
a time. And as streets of dwellings and
shops are built up, others of a different
kind inevitably follow. A town-hall is pro-
jected, or a municipal or educational estab-
lishment, a college, a church, a brewery, or
it may be some sweeping town improve-
ment by which a whole district is being
rebuilt. The latter recently took place in
Leeds, and is now about to be put in force
in Birmingham and other great towns.
There are more large undertakings on
hand in the large towns of the interior than
has ever been known at the opening of the
year. In places where the year has been
one of the worst ever known, so far as gen-
eral trade is concerned, such as Newcastle-
on-Tya.&, building has been actively prose-
cuted, and the number of houses erected
hasbeen greater than in any former year.
The same may be said of Glasgow. Gov-
ernment Schools, a great city improve-

- ment scheme, and the erection of an
1 immense number of dweiling-houses have

-kept the building trade constant]y busy.dy

iThe appearance of many localities outside
-the city has entirely changed. What was
fine pasture a short time ago is now cover-

s ed with handsome dweiling-bouses. The
- same condition of affairs has prevailed in
ý-i Dublin and throughout Ireland.
r This extraordinary state of things is attri-
r buted to a variety of causes. Money is
s extremely cheap and plentiful. There is a

928



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

great distrust of foreign enterprises and
loans, consequent upon the terrible losses
sustained during the last few years. There
is consequently a strong disposition to
invest money at home, and to place it in
something tangible. A person who has
been swindled by lending his money to a
foreign state thousands of miles away
across the sea, naturally thinks if he builds
a row of houses, he bas, at any rate, got
something that he can look at. Even if half
of them are empty, that is only a loss of
i nterest. His principal, in any case, he
considers intact. And there was a strong
temptation to build at the beginning of last

year,from the low price of labour and building
material. The unsettled condition of things
in the East will increase the tendency to
spend money on home improvements; and
when general trade revives, for revive it
will, unless all experience is falsified, it is
probable that the demand for buildings will
go on at an increasing ratio for some time
to come.

One marked feature of the export
trade has been the introduction to the Eng-
lish market of Michigan deals, which are
sought after because of their superior qual-
ity and size. It is worthy of note by our
timber manufacturers that quality is increa-
singly looked for in the British markets.
This is certain to be the case as the finer
trees become more and more scarce. The
proportion of clear to commoner qualities
is becoming less and less, all over the tim-
ber growing regions. Swedish manufac-
turers are paying particular attention to
sorting and quality, and certain districts
are aiming steadily at acquiring a name
that will of itself carry weight in the Eng.
lish market. Some houses have a brand
that secures a sale for the goods the mo-
ment they make their appearance. We
would like to see the energy of our manu-
factures turned in this direction with more
persistency than ever.

THE PUBLIC ACCOUNTS, TRADE RE-
TURNS, &c.

The Government are much to be com.
mended for the prompt and business-like
manner in which they have laid these returni
on the table at the very opening of Parlia.
ment. This must inspire a certain confidence
in the men who have our national affairs in
hand. It looks like business. It is very
practical. Whatever differences there may
be on politicalissues, or even on some pointi
of commercial policy, there can be none ai
to the desirablness of placing before Parlia
ment, at the earliest momenta statement o
the financial position. This is particularl3

the case, when, as at present, there is a
deficit, owing to an immense falling off of
revenue, arising from severe curtailment of
trade.

The statements laid before Parliament
show very clearly that we have entered on
most dangerous ground in committing our-
selves to heavy permanent expenditures, in-
volving a constant increase of indebtedness.
For the indebtedness involves a steady
annual charge that cannot be curtailed.
However disposed to economy a Finance
Minister may be, his power in that direction
is limited to a few out of the many items of
expenditure ; and to go on increasing per-
manent debt is simply to tie the hands of
the Minister more tightly year by year and
compel him to meet the position by adding
to the burdens of the people. Whether the
people of this country are in a position to
meet such increased burdens, let any im-
partial person say. The increase of the
public debt is a matter calculated to inspire
apprehension. This is especially the case
when we attempt to forecast the future in
the light thrown upon it by past experience.
The debt at the time of Confederation was
$75,O00,000, this was in 1867; five years
afterwards it was $77,000,000 only. Since
then it bas increased as follows:

1872.......................$ 82,000,000
1874........................ 108,000,000
1876........................ 124,000,000

The increase of annual interest between
1872 and 1876 is $2,000,000, which is exact-
ly the amount of the present year's defict.
Can anything prove more plainly that the
expenditure has been on an unwarrantable
scale I

From 1870 to 1874 inclusive, we bad a
period of constant growth and increased pros-
sperity. Much of this has turned out to be
fictitious. But in 1875 a decided turn of the
tide took place. Importations were not
checked at first, but losses and disaster went
on at such an accumulating ratio that, by
the end of the year, it was clear that the
mercantile community, as a whole, were
trading at a loss. Importationa were severe-
ly curtailed in 1876, but in consequence of
the enormous number of failures the opera-

- tions of that year were unprofitable too.
Could a strict account be taken of the mer-

5 cantile capital of Canada it is cer-
tain that it would exhibit a diminution
during the past two years to the extent of
many millions. The country is far poorer

r than it was three years ago. The money
r earning power is less. The tax paying

power is less. Economy in private expendi-
ture bas been forced upon us. To increase

. taxes at such a time would be oppressive.
E Yet it is during these very years, while

individual tax payers have been growing

poorer, that the Government which repre-
sents them in the aggregate,has been adding
enormously to its expenditure, and borrow-
ing money to cover it. Let it be borne in
mind that we are simply stating facts. The
expenditure was initiated some years ago,
and it may have been impossible to control
or check it. It may have been. We do not
express an opinion as to this. Our object is
not to make a point against the Government,
but to look at the past in its bearing on the
future. And we have no hesitation in say-
ing that our outlays on Public works for the
last three years have been utterly unwarrant-
able,and that prudence demands a large cur-
tailment.

Nothing could justify such expenditures
as we have been indulging in except rapidly
increasing population and wealth. Up to
1874 it may be fairly claimed that these con-
ditions were fulfilled. Taking population
and wealth (or at any rate apparent wealth)
together, the expenditure and conseqüent
increase of debt were not out of proportion
to one another. Our power to bear an in-
crease of burdens appeared to increase as fast
as the burdens themselves. But for the
last two years the burden and the power to
bear it have entirely parted company. While
the taxpayers have been getting poorer by
millions every year the Government in their
name has been spending millions on perma-
nent works. It is precisely as if an indi-
vidual had been making costly additions to
his mansion during the very time that his
capital was being diminished and his income
seriously curtailed. Such things have been
known both in private and national affaire,
and the result is the same in the one case
as in the other. The individual becomes
embarrassed or insolvent. The Government
finds itself confronted by deficiencies.

We feel ourselves compelled in the name
of a business community which is already
sufficiently embarrassed, to remonstrate
against a continuance of any expenditure
which would increase the permanent indebt-
edness of the country. We specially warn
the Government with regard to the Pacific
Railway. We have already gone so far as
to see to what a prodigious extent expendi-
ture would certainly grow if we once entered
seriously upon its prosecution beyond the
settled country of Manitoba.

Speaking soberly and financiaily, we are
convinced that the project of crossing the
Rocky Mountains and forcing a railway
through the tremendous defiles of British
Columbia is a project not for Canada but
for the British Empire. The very complete
surveys which have been made, and the re-
salts of which are now before Parliament,
reveal clearly what will have to be faced in
order to reach the ocean. The British Co-
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lumbia section froni the Rocky Mountains to

the Pacific will cost at the very least $50,00-
000. Now, looking at the matter simply fron

commercial point of view we are bound to

express our conviction that nine-tenths of
the money will be absolutely thrown away.
This may be very distasteful to some who
have been carried away by political dreams.
But this journal has not to do with the

political aspect of a question, but with the

economical.
The only section of the road in which

Canada has a practical and businesslike in-

terest is that relating to Manitoba. That
may be prosecuted as we have the moans to

do it. But this idea of ploughing into the
passes of the Rocky Mountains and the

gorges of British Columbia, is not common

sense. It will bc time enough Io go further
with it when the whole North West is as

thickly populated as Illinois and Wisconsin.
And even then it will be a tremendous
strain on the resources of Canada.

CONDITIONS IN BILLS OF LADING.

The restrictive conditions in Bills of

Lading are beginning to excite consid-
erable interest in mercantile circles. The
nature of the conditions in use by steam-
ship lines running to the port of Halifax
has recently been made the subject of a
report to the Halifax Importers' Associa-
tion by a special committee appointed for
that purpose. This report we hope to pub-
lish shortly. It treats the subject in a very
temperate way and shows no disposition to
force from the companies concessions that
would unreasonably increase their liability.
We are glad that this course has been tak-
en instead of warm recriminations being
indulged in.

The practice of guarding against every
conceivable contingency and expressly re-
pudiating liability in connection therewith
as is done in what the committee call "spe
cial forms," should be discouraged by every
legitimate means. Probably a preferenc

by shippers for the lines that use "ordinar3
forms" of bills of lading would do -mor

than anything else to bring others to a sense

ofwhat is due to the public. Unfortunate
ly this cannot be everywhere made effectua
on account of the many carrying compan
ies that are practically without competition
And even where there is competition ther
is sometimes little room for choice betweer
the conditions of the competing lines. Bu
where it can be donc it would be only right
other things being equal, that shipper
should encourage the lines that give th
greatest amount of protection.

The report points out some of the mos
palpably unjust clauses employed by th
lines whose bills of lading were submitte

to them to report upon. Thus reference is
made to conditions purporting to shelter 1
the carriers from the consequences of neg-
ligence or lack of care on the part of their
employees. Also, a clause which appears
meant to secure the right to retain goods as
against assignees, not only until payment of
the charges on the same but until any gen-
eral balance due from the consignor to the
company has been satisfied. Certainly
nothing can justify the insertion in bills of
lading of these very onorous conditions.

A good point is taken by the Committee
that shipowners should not be protected
from liability for losses that cannot be in-
sured against, when such losses are occa-
sioned by circumstances over which they
have control but over which shippers have
none. In this we heartily acquiesce. The
doubts existing as to the power to insure
against negligence or misconduct of marin-
ers are pointed out. We fancy few under-
writers would care to take such a risk, if
indeed, it be not contrary to the principles
of marine insurance to do so, since accident
is the foundation of all claims on marine
·policies. On the whole we think the report,
though emanating from parties having a
confessed interest in the matter, deals with
the subject fairly and without any appar-
ent desire to press unduly the claims of
shippers for relief against the oppressive
conditions imposed by shipowners. The
need for legislation is merely touched upon.
From this quarter, it seems to us, must
come the redress that is so evidently re-
quired. The cause of existing evils is the
defective state of the law governing the
rights and liabilities of carriers, and until
that is placed on a more satisfactory foot
ing, anyother remedy that may be attempt-
ed will not be more than a partial success.

INSURANCE MEETINGS.

pSince aur last issue a number more of
>Canadian insurance companies have held
itheir annual meetings, and the results they
>show are not generally encouraging. None
of those whose statements we publish ta-

-day make a profitable showing; indeed, the
Iexhibit thus far made of the business of
*campanies in Canada for the past year
-prompts the question whether the business
Sof insurance, like mast others, has not been
overdone. Certainly, as prices of insur.

tance naw rule, there is no profit in the
9business, and if companies are ta yield any

s dividend to stockholders, nay, if they are
ta hold their own, better rates must bie ob-
tained. We may go further, and say that

t if the requirements of the law are ta be ob-
e served, more capital must, in some in-
1 stances at any rate, be called in.

We are glad to observe that one of our
prominent companies, the Royal Canadian,
has already recognized this necessity, which
we suggested last week, and advertises a
call of five per cent., to be paid in by the
irst of May next, which, upon their capital
of six millions, will amount to three hun-
dred thousand dollars. This is the straight-
forward method of meeting the situation;
and unpalatable though it may be in some
quarters, the result of it will help to make
the company financially easy as well as
strong in the confidence of the public. The
effect upon its stock, too, will, we venture
to say, be beneficial in the end.

The Stadacona Insurance Company held
their third annual meeting in Quebec on
the 6th instant. The brief statement we
publish is all the company condescend to
furnish the public. From it we place the
company's revenue at 8212,107.31, the fire
premium receipts being greater than last
year by some $18,ooo. The fire losses paid
amounted to 8248,242.79; besides which
amount, losses resisted, unadjusted, or not
yet due, aggregate $49,977.82. Out of this
total of $298,22o.61 the losses by the four
great conflagrations were $145,675.

The assets are placed at $273,714.63
With regard to the liabilities, which are
stated at $258,928.63, "after duly providing
for a re-insurance fund," we cannot quite
coincide with this mode of putting things.

The figures furnished by the company to
the public are not sufficient to make its
financial position clear; and we do not
wish to do any injustice by guessing at the
state of affairs. We therefore must decline
further comment upon its figures until such
time as fuller information is furnished.

It would have been much more satisfac-
tory if the company had stated explicitly
their position ; but since theyhave adopted
the plan of saying so little, and naturally
enough putting the best face on that little,
it can hardly be wondered at if the effect
upon their stock of what looks like conceal.
ment, should be unfavorable. The rec-
ommendation of the Board of Directors to
their successors(they were since re-elected)
that a call of five per cent. be made upon
the shareholders, was in the right direc-
tion, and the step cannot, we think, be
taken too soon. The average amount of
the policies granted by this company is
shown by the three great fires in the Prov-
ince of Quebec, to have been $1zoo, and
the average of Kingston $335. These are
moderate figures, as the report states, and
we trust the company will continue to re-
strict its lines to prudent amounts. Of the
life department we are furnished with no
figures, but we presume this branch to have
done but an inconsiderable business, and
that its effect cither one way or anothe
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annot materially alter the financial POsi- against which are assets nominally $1i1,- plant. But they do supply it cheaper than

ion. 031 87, from which should be taken the one would. The consumers gain the differ-

The meeting of the Canada Fire and Mar- $20,ooo of organization expenses, set down ence ; but that difference is not all quite

eInsurance Company was held in Hamilton under this head. The difference will show, clear gain ; it is purchased at the inconve-

n the 12th inst. The report presented we think, a need, in this case also, for the nience which attends an unnecessaryopen-

as exceptionally full and clear, no- calling up of more capital. ing of the streets.

hing being omitted which is necessary to So far, as regards the book-keeping, the The supply of gas can properly be made

rrive at a conclusion as to the condition of details and the principles of underwriting a monopoly, on condition that the privileged

he company. The net premiums received we feel satisfied that this company is in party is deprived of the usual motive of

i the year were $94,788,17 and the losses good hands, and is likely to pursue a monopolists ; the desire to swell the profits

aid $35,688,35 with $7,148.or claims yet healthy policy. The management will, we to the largest possible amount. The muni-

besettled, in all 842,736,36. It is true, have no doubt, agree with us in the need cipality, as trustee for the public, may

he available as.eets are insufficient to form for further payments on capital account safely be trusted with the monopoly of gas-

he re-insurance fund which the law re- to strengthen their hands. making. The object should be less to

uires, but the company, although young It may be noticed that the necessity of a make a profit than to serve the public well;

ives evidence of a prudent policy which re-insurance provision of fifty per cent, as but the supply of gas, in the bands of a

ill make the proper settlement of this provided by law, is a stumbling block to municipality may, within reasonable limits,

oint their first aim. The company have many companies in this disastrous year. properly be made a source of revenue.

ot yet begun to do the marine business. But for this it would be an easier matter The corporation is itself a large consumer,

heir fire agencies have however been dis- for some to exhibit a surplus. Viewed in and it is proper that it should supply both

ributed widely, as the report indicates, and this light, the Citizens falls behind, although itself and the private consumers. Having

t is claimed that al but six of these show having done a business last year which a monopoly of the right of supplying this

profit ; The Cayuga and Kingston fires does them no discredit. We have heard it illuminator, it would be bound to act in the

bsorbed one third of their total losses. stated too, on good authority, that some of spirit in which it received the exclusive

The Ottawa Agricultural Insurance the assets of this company have been esti- right, and it is the only agency that can be

ompany held its second meeting on the mated unfairly high; Metropolitan Bank relied on to act in the public interest. In

th instant, the first having been held in stock for instance. that case, no more capital is fixed in the

anuary of last year, when the company A number of the companies have adopted works than is absolutely necessary; and as

ad been but five months in operation. the curious device of calculating among there is no waste in this direction, a city

rhe number of policies written in 1876 was their assets the sums expended inorganiza- can produce gas much cheaper than it can

ver eleven thousand ; the premiums on tion, stating that they were, however, " to be supplied by two companies, who would

vhich amounted to $83,011, on which the be written off hereafter," and in some cases have to earn a dividend on twice as much

ommissions appear to be $16,472.oo. The a portion of them has already been written capital. Nor would there be any unneces-

ire losses paid were 814,361.87; nothing is off. Inasmuch as these sums are spent, sary disturbance of the streets; they would

aid of unadjusted claims. Their expenses are most unlikely ever to return, and are be opened as often as absolutely needful

of management are shown to be large, entirely unavailable for paying purposes and no oftener.

amounting to forty per cent of the receipts. they cannot be correctly called assets, and There ought to be inserted a general pro-

rhis isexclusive of $6,ooo of preliminary ex- it is misleading to so allot them. We can vision in the municipal law, giving town

penses. The report which has been largely understand a desire on the part of a com- corporations, where there is now no gas,

circulated that this company has been fore- pany to show these sums in its statement, the exclusive right of supplying it ; and in

nost in cutting rates, does not, after a per- and to distribute them over a series of towns and cities where gas is now supplied

sonal examination of many of their risks years, but let them be inserted where they by companies, the right to assume the

appear to be well founded. We hope to belong, and called by their right name. works of these companies on equitable con-

see next year a more favourable showing Why not also particularize the items ? siderations, in which the rights of property

with regard to expenses, now that the com- The sums appear to be excessively large, would be scrupulously protected.

pany have evidently secured a large patron- and there should be no reason to withhold

age. the particulars. CANADA GUARANTEE CoMPANY.-The re-

The National Fire Insurance Company, port of this company, which was submitted

which completed its first year's business THE SUPPLY OF GAS IN CITIES. at the annual meeting on Tuesday of last

last month, and held the annual meeting in week, will be found in anothei column. As

Montreal, shows a return of $102,815 99 net The application to the Legislature for a a full and clear exposition of the position

premiums, losses paid $46,629 64; expenses, charter incorporating a new Gas Company, and growth of the company it leaves no-

which are by no means light, 832,889 29, in the city of Toronto, brings up the whole thing to be desired ; and the result shown

and a further sum of $10,ooo for a propor- question of the best means of supplying of a dividend of 8 per cent., and a profit

tion only of the organization expenses writ- cities with gas. This service is performed besides of $13,369 19 on the year, (being

ten off last year. Nothing is said about in three different ways. Sometimes a single over fifty per cent of the paid up capital),

losses unpaid. The company thus demon- company has the exclusive right of furnish- is something that was not at all to be ex-

strates a profit of $25,021 21 on the year's ing this illuminator; and when this is the pected in 1876, and could not be otherwise

business. case, the common vices of a monopoly are than satisfactory to the proprietary. It is

However, according to our mode of show- sure to be developed with exceptional deserving of notice that very full provision

ing, we have, making a deduction from the aggravations. Sometimes rival companies has been made for strengthening the posi-

premium receipts for expired risks, say compete for the patronage of the gas- tion of the company; #10,ooo having been

049,408 required to reinsure; bills, open consumers, Two companies cannot supply set aside to cover unexpired risks, a larger

accounts, &C. $12,110 66 ; capital stock paid gas as cheaply as one could ; because they sum for claims outstanding, and the Gov-

n #73,900; total liabilities $135,418 66, are necessarily at double the expense for
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ernment deposit has also been increased to
$5o,ooo, and an addition made to the re-
serve. After all this has been done there
is still over thirteen thousand dollars of sur-
plus profit beyond the dividend. There
were 896 bonds issued during the year,
guaranteeing $1,686,750, and the premiums
thereon we:e 138,061 77, an increase of

nearly twenty per cent over 1875, and of
nearly thirty-seven per cent over 1873-74, a
sign of healthy growth, which we are glad
to observe. It is intended, we gather from
the report, to increase the subscribed capi-
tal of the company to not over $500,000, in
view of the many defalcations of the past
vear, and the consequent increase likely in
the business of the company. Sir A. T.
Galt and Mr. John Rankin were re-elected
President and Vice President of the com-
pany; and the only change made in the
Directorate was the substitution of the
name of Mr. Andrew Robertson for that of

Mr. John Molson, who has resigned.

CANADA PERMANENT LOAN AND SAVINGS

COMPANY.-The extraordinary growth and
continued prosperity of this company is
certainly gratifying. During the past year
its paid-up capital has been increased a

quarter of a million dollars, and now
amounts to $1,750,000. The reserve shows
an additional increase of $48,254, whict
brings that fund to the sum of $635,334
being a fraction over 36 per cent. of the
capital. While this has been done the
sum of $35,000, which appears even un
necessarily large, has been put aside fo
future contingencies. The amount of it
mortgages has also been increased 01,166,
859. The company has now $4,706,175 in
vested on the security of real estate, and i
the borrowers have exercised prudence in
spending this money in, the improvemen
of their farms, and not in paying off ol
store bills that never should have existed

the community at large will be greatl

benefitted. Considering the abundance o

capital seeking investment, and the genera

depression in business, the management i

entitled to the hearty thanks of the share

holders for placing the company in it
present enviable position.

SECURITY LOAN AND SAVINGS COMPANY.-

The report of the directors, at the seventh an
nual meeting of this company, shows that it i

il î" in a prosperous condition, and enjoys the confi
dence of the public. The deposits on han
show an increase from 147,393 last year t
871,096 now. The profits of the year ar
considerably increased over the previous one
and after paying a dividend of nine per cent

14,535 has been added to the reserve fund
which is now 112,547. We print the repor
elsewhere.

THE WoRswIcK MANUFACTURING COMPANY. tages of the Guarantee Company been more
-A meeting of the shareholders of this com- apparent, and its principles been brought more

in to use, than in the year just closed. It must
pany was held some days ago atthe Royal Hotel, long remain notorious for the record of defalca-
Guelph, when a Board of Directors was elected tions which have taken place in it by persons
as follows:-Thomas Worswick, A. B. Pettie, who, holding respectable positions in society,
Henry Hatch, J. M. Bond, T. J. Day, George were appointed to posts of responsibility and
Hadden, and G. W. Sandilands. The amount trust. The calls on this company for recoup.

ment of the losses thus sustained by the several
of subscribed capital is now about 844,000. institutions wherein most of these defalcations

occurred, and who held the guarantee bonds of
-The tenth annual conventionof the Ontario the company, have been, consequently, numer-

Dairymens' Association assembled at Belleville ous, and considerably above the average esti-
on the 14 th inst. Mr. P. R. Daly, President, mated in the company's calculations for any

one year; but the directors feel satisfaction inin the Chair. Several American delegates were stating that notwithstanding that the company
present, among them Hon. X. A. Willard, of has paid over $22,000 for losses in the year, and
Little Falls, N. Y., and representatives from has had to Idebit as liabilities a further $12,400
London, Ingersoll, and the cheese districts of on the same year's account for claims under

consideration, still the development of the com-Western Ontario, were also present. Prof. Bell pany's business, and the employment of re-
delivered the annual address, upon " Canadian serves from previous years have enabled the
Cheese and Butter, at Home, at the directors, after paying all expenses, and the cus-

tomary dividend of 4 per cent. each half year,Centennial Exhibition, and in England." and making ample provision for all outstanding
Among the statistics furnished in his in- liabilities, unexpired risks, etc., to increase the
teresting remarks we find the following esti- deposit with Government from 133,600 last
mates: the total product of cheese in Ontario, year, to 150,ooo this year, and to add a further

sum Of $1,980.26 to the reserve, which now
east of Toronto, 14,000,000 pounds, west of stands at S13,360t19t
Toronto 30,ooo,ooo pounds, giving a total for The events which have caused these claims
the year of 44,ooo,ooo pounds in 1876. This on the .company have flot been witbout their

is lss han he revous earby bouttenperbeneficial effect on its buiinese, and the direct.
is lse han he revous earby bouttenperors anticipate as a result a very considerable in-

cent., but the cause of the decrease is to be crease in the company's risks in the future ;
found in the dry weather of the spring and sum- indeed, this is already being notably evinced in
mer. A falling off is also manifest in the pro- the now almost universal desire of parties

ductof uttr, hic isestmatd a 14500000hitherto bound as securities, to be released from
ductof utte, wich s etimaed t 14500000their responsibilities, and the refusal on the part

pounds against 15,750,000 pounds in 1875. The of others wbo are asked to become bondsmen.
adoption of tbe Cheddar system was, the speaker It is only necessary to point to the materiai
considered, one principal cause of the marked increase in the number of persons applying for
success of Canadian cbeese makers ; and the guarantee to this company, and the amount of

business offered during the past year over its
establishment of butter factories was urged as a predecessors, to read the mind of the public in
means of securing greater uniformity as weli as this particular, and it may also be gathered
improvement in the quaiity of that article from the large number whose applications have

amogstus.IlIn order to retain the reputation been rejected, what a heavy proportion of the
- amngstU5.community, either holding or seeking to holdr and the bold of the Englisb market wbich we positions of trust in the country, are. after a care-

8have got, the quality of the goods must be kept fui scrutiny, deemed either unworthy or unfit for
-up, and improved if possible, and above ail, them. The foiiowing figures give the position

of this company in regard to business transacted-means must be taken to identify our produc- by it in the past year, as weii as its existing
f tions. Every Canadian dairyman must mark risks ; also the total business since its com-

bis cheese ' Canadian,' as if simply marked mencement :
t'iOntario' it went in as American, against which NEW BUSINESS OF THE YEAE.

cheese there is a prejudice. " The Professor During the year there have been received
quoted approvingly the remarks of the MONSTARY 1,014 applications for bonds, amountlng

to ......................................... 8$2,064,150.00TIMEs on the cheese question. 118 of whlch were declined and not com-
____________________ peted for ......................... ......... 377,40o.00

1~eUrsLeaving 896 bonds issued for ............ $1,686,750.00
THE CNADAThe annual premiuma revenue on whieh

is ........................................ 16,318.25
S TH CANDA UARATEECOMPNY. The gross number and amount of bonds is-

Tbe fourtb annual meeting of this Company sued since the commencement of the Company
s was beid at its offices, in Montreai, on the 6th in i872 19:

inst. Sir A. T. Gaît in the chair. Amongst those 2,696, lnsuring the sum of................. $6,164,000.00
present we noticed Messrs. John Rankin, The total amoun- of business in force at this
D. Lorn Macdougail, Thomas Tiffin, Gil-. ae s:

-bert Scott, R. J. Reekie, J. C. Hatton, date9 iosisrg.................tw«
P. Durnford, H. A. Budden, joseph Waiker, 189bns nuig.......409800
Edwâ.rd Mackay, H. S. Strathy, James Rose, The total preminm revenue being....8 86,700.00
and others. Add to this interests on investments ... 3,3M820

The advertisement convening the meeting Maklng the total annual revenue .... 40,098&20
iwas read, followed by the reading of the min.-
utes of the last annuai meeting, after which the The financial position, as shown by the ac-
Manager read the annual report for the year companying sheets, is summarized as foliows:
ending 3otb Decembe:, 1876, as follows : BaacCro at(ashi Receipia.

!n presenting the report of the progress of Premiume receivea, 1876-..88,04,216.
this company for the past year, the directors Interest...................... 3,518.20

Recoveries on aocount ofwould remark that in no year have the advan- losses psad................ 3,698.91
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Suspease acc't last year, its assets and reserves ; and it may be stated, unworthy of the company. The directors had

paid this .......ace'. ........ls yas a particular evidence of the desire of the the strongest belief that the best security the

p aos ....-.-. year 46,112.94 directors to act on a strictly conservative and company possessed was in the high moral tone

Gross revenue ofyear._ prudent principle, that the total dividends of the gentlemen whom they insured.

$100,328.86 which have been paid to shareholders are more But it must be understood, nevertheless, as

Disburscments. than Sr,ooo less than the interest received on everybody was aware, that there were certain

Actual iworkin expenses.. .$9,697.51 the company's investments. This principle places of disrepute and of unfavourable resort

Directors' ane Auditors' has all through been observed by the direc- which were under the constant surveillance of

seteandGovern1ment tors, who, it is true, might have been justi- the properly constituted authoiities, with whom

Commissions..................... ,363.08 fied from former results in dividing more the company had its arrangements, by which

Losm-Paid................... 22,58.62 amongst the shareholders ; but they have reports were conveyed to it, of any officer known

Profit and loss accouLt ... 296.64 steadfastly adhered to the system of allowing to be in position of trust, who might frequent

$ 87,041.75 all the surplus of the business proper to accu- such places. The object of the company in

mulate for the purpose of strengthening the this was not injury to those gentlemen, but it
B 6n,286.61 position of the company-dividing only that was really protection, and a timely warning

Bestw alance.......
Lese twofa1-pearl pavi- which the company had itself received as inter- where it was needed ; and already in two cases,

dends of 4 per cent.pad est. The result of this is, that the company he had reason to believe that by the intervention

during year, May a.nd 2,758.79 stands at this date in a thoroughly sound con- of the company in this respect, a downward

Balance to net .. _ diti enjoying a revenue of over 40,ooo a course had been averted. Those who did not

whi h la the amount o year, and possessing cash assets, independent go to these places would not be reported. He

the Assets of the Com- of uncalled capital of over $6oooo, and a clear thought that this company was not subject to

pany over and above un- fover per cent. on its any reproach upon the conduct of its affairs

called Capital ........ 60,527.82 Surplus fi0-ee ai. rpoc

gant tes ae, there up capital, after paying all its expenses and generally, and he hoped the press would be as

hast th seaed- heavy losses, and deducting from said assets willing to publish the reverse of the statement,

Pald to bi ced 23,33.00 provision for every contingency, including as they had been in giving a partial version of it.

Pr osid rcai n- 212,ooo for possible additional losses, and $1o,- He would be happy to reply to any questions

Provision for Directon ' ooo for unearned premiums on current risks not from any of the shareholders on the report.

Fees, 1876 ................... .1,000.00 yet expired. Mr. D. Lorn McDougall-You had better ask

un ,Item, incuin Total resources of the company at present some questions, Mr. Scott. I believe it's usual.

balances on hand, Ac- date - he President said the more questions that

crued Rent and Taxes... 428,68 Assets as above ........ #6o,527 82 were asked the better would the Board be

37,158.63 Uncalled capital-------..93,340 oo pleased.
- Ui .153,867 82 Mr. Gilbert Scott-I am of opinion that when

¯23,36919 The liability of the share- things are going on so satisfactorily it is not

Aga2nst wbich, however, of the shae- necessary to ask any questions. (Hear, hear.)

A eg t b i tomrar add- desb n do ---- - - 116,675 0O Sir A. T. Galt-You will observe, gentlemen,

amount o Premium - -. that as far as we are concerned, we do not

amoute am n bc- Making gross resources. 270,552 82 represent our balance as our " surplus "-the

would be rqured to re- This is a result which the directors feel they. surplus we arrive at after providing for every

insure the balance o have eve reason to congratulate the stock- possible contingency, and deducting them from

thveunex er d inasmuch as it shows the the assets ; and I may refer to the fact that the
th uexired risks at 1 00holders upon, andnamcast wful a etofurivedsoentcmeutf

present date.................. 10,000.00 company to have en oyed, and to remain fully payment of our dividends does not come ou of

Surplus Profit ................. 8,9.19 entitled to-the condence of the commercial our receipts, but from the interest upon our

Â2NNU&L p rsoGre5 OiP THE COMPANY INCE ITS Cou- community generally, they cannot but augur investments, which, it will be observed from the
ANNoEN I for it a considerable degree of prosperity in the auditors' report, are only estimated in the assets

future. The thanks of the shareholders are at their market value.

. gj ge due, and are hereby tendered, to the several The resolution was then put and carried un-

local directors at the various branches, and to animously.

the agents for the important services rendered It was then moved by Mr. McDougall and

- 2 u by them during the past year. The whole of seconded by Mr. Rose: That the directors be

the directors retire this year, but are eligible and they are hereby authorized to issue such

8 M for re-election. further stock of the company as they may deem
S The directors have had under consideration desirable, and at such times and in such

for some time past the desirability of strength- amounts as they shall think fit, provided

ening the resources of the company by the in- always that the total amount of the shares so to

crease of its subscribed capital, and have de- be issued with the capital already subscribed

cided, in view of the increasing responsibilities shall not exceed in the whole 85ooooo, and the

î - of the company and the numerous defalcations directors are requested to offer such new issue

8 that have recently occurred, to.recommend the of stock in the first instance to the present

S; î~ adoption of a resolution to that effect by the shareholders.-Carried unanimously.

ap tion o e s t t a e y Moved by M r. Tiffin, seconded by Mr. H. A.

8 8 The ~~~~report of the auditors, Messrs. Evans BuTh e tak fth hrhldr r u

g and Riddell, were read next in order. That the thanks of the shareholders are due

t- ; Sir A. T. Galt, President, moved, seconded and are hereby tendered to the directors for
me ro 8 DP4t eS1 by Mr. Rankin, that the report and balance tersrie uigteps er-are

sheets now read be approved and adopted. unaniMouly.
Sir A. T. Galt said, in moving the adoption Moved by Mr. Gilbert Scott, seconded by Mr.

of the report, that the directors thought on this J. Walkert
particular occasion it was well to put a very That the thanks of the sharMholders are due

Pt full and comprehensive statement of the com- and are hereby tendered to the Manager and

pan†s : position before the public. The report the officers for their services during the past

which had been read not only contained the year.

O g.~business of the past year, but it gave the bis- Sir A. T. Gaît thought the thanks ot the
a tory of its business since its commencement. Board were especially due to Mr. Rawlings, who

0 The statement was so full and satisfactory that had shown so much tnergy and discretion in the

z a he did not think he could add much to what it administration of the company's affairs. Had

contained. There was one point which he it not been for his careful management they

would take this opportunity of referring to, would not have had so satisfactory a report.

namely, the course of procedure which it had Mr. Rawâings replied-Mr. President, Mr.

been alleged in one of the newspapers had been Scott, and gentlemen,-I am greatly honored

taken by the company towards those who had by your compliment. I can assure you it gives

placed their risks in its hands. He referred to me particular satisfaction under the peculiar

Thus it will be seen that the comipafy has the system uf aspionage which had been said to circumstances surrounding the last year's trans.

made no retrograde movement, but has steadily exist, and which he need carcely remark, was actions. I have really nothing to say more

increased in citent of busines and amount of not the case, as such a course would be very than is in the report. We have gone through a
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very stormy season, and have come out not
only without damage, but in a slightly improved
position as regards finances, and a greatly
improved position as regards extent of business.
I think that having done so well in such
a time we may fully hope that as we
grow stronger every year, we may un-
doubtedly expect to succeed in the face of
any average disasters, and especially so long as
we continue as in the past to combine our
efforts for the one object-the complete
and stable establishment of the Company. We
are essentially, as far as the executive is con-
cerned, a very united body, and that goes a long
way to insure vigor in the working and success
in the results. The share of business that has
come to us is certainly a very flattering tribute
of confidence in our institution, and I do not
think that there will be any cause in the future
conduct of the Company's affairs to deserve
otherwise at the hands of those who are good
enough to repose confidence in us. I am glad
the ?resident has referred to the subject of
espionage imputed to us in the terms he has. I
can only echo his denunciatory expressions on
that head to the fullest extent, and I trust that
those journals who circulated the impressions
will copy his remarks, and give them equal pub-
licity. I thank you again on behalf of the cffi-
cers and myself.

The motion was carried unanimously, after
which Mr. H. A. Budder and Mr. Thomas
Tiffin, the appointed scrutineers, reported that
the retiring directors were re elected, with the
exception of Mr. John Molson, who had resigned
and Mr. Andrew Robertson was elected in his
place. The proceedings then terminated.

At a subsequent meeting of the board Sir A.
T. Galt was re-elected President, and John
Rankin, Esq., Vice.President.

The executive for the ensuing year is as fol-
lows:-Sir Alex. T. Galt, K.C.M.G., President,
John Rankin, Esq., Vice-President Thomas
Cramp, Esq., Montreal; D. Lorn Macdougall,
Esq.; Montreal; Edward Mackay, Esq., Montreal,
Andrew Robertson, Esq., Montreal; R. J. Reekie,
Esq., Montreal; James Rose, Esq., Montreal ;
James G. Ross, Esq., Quebec ; John L. Blaikie,
Esq., Toronto; Wm. Gooderham, Esq., Toronto
A. R. McMaster, Esq., Toronto; Donald
McInnes, Esq., Hamilton. Manager-Edward
Rawlings.

CANADA PERMANENT LOAN AND SAV-
INGS COMPANY.

The twenty-second annual meeting of the
stockholders of this Institution was held at the
office of the company, Toronto street, on
Wednesday the i4 th inst., the President, Joseph
D. Ridout, Esq., in the chair.

The following is the report ofthe Directors
On again meeting their fellow stockholders,

the directors have the agreeable duty to perform
of announcing an increase in the business of the
company as unprecedented in extent as it has
been remunerative and safe.

The five thousand shares of new stock issued
on xst January, 1876, were all taken, and
8251,442 were received thereon. The contribu-
tions to the reserve fund paid on the new shares
were placed to the credit of that fund.

The repayments on the company's mortgages
amounted to $1,336,542, and the amount lent
reached the sum Of 82,o8,129-more than twice
the amount advanced in any preceding year.

The total assets of the company on 31st
December amounted to 14,883,473, of which
$4,648,529 consisted of mortgages upon real
estate, showing an increase in this item of
11,099,092 since last year.

In the Savings Branch, a much greater in-
crease could have been made, but the Board
considered it unadvisable to enlarge that branch
of business at present, and several months ago

determined on reducing the rate of interest on
all new deposits. Notwithstanding this, the
aggregate amount at the credit of depositors has
been maintained, and at the close of the year
stood at 81,251,706, as compared with $r,226,6zo
at the end of 1875.

The directors have the satisfaction of report-
ing that the demand for sterling debentures,
through the excellent agents of the company in
Great Britain has been steady and continuous,
and that a considerable portion of the amount
has been obtained at a lower rate of interest.
The debentures issued during the year amount-
ed to $749,826, of which 85o,ooo were in
currency, and are held in Canada, and the re-
mainder were taken in Great Britain. The total
amount of debentures outstanding, with interest
to 31st December, was $1,099,780.

Out of the net profits, after providing for all
charges of every kind, two half-yearly dividends
were declared of six per cent. each upon the
capital stock. amounting to 8207,066, and the
sum of $48,254 was added to the reserve fund,
or rest. This fund now amounts to $635,334,
being 36.30 per cent. upon the paid up capital,
besides which, the sum of $35,000 is set aside to
cover future and unforeseen contingencies, and
is in all probability much more than sufficient
for that purpose.

The success of the arrangements made for
obtaining additional capital at a comparatively
cheap rate, enables the. company to lend on
better terms without diminishing profits ; and
although the demand for money continued un-
abated, the Board deemed it expedient to give
the company's customers a share of its advan-
tages by reducing the rate of interest charged
on Mortgage Loans. This policy has on pre-
vious occasions proved beneficial by securing a
preferential choice of the best class of borrow-
ers and securities, and it is believed that on this
occasion also it has been appreciated by intel-
ligent land owners and by the local representa.
tie- of the company throughout the Province.

I he present safe accommodation having be-
cone too limited, and large fire-proof vaults
ab-olutely necessary, the question of erecting a
building for the use of the company engaged
the attention of the Board, when the proprie-
tors of the fine block of bnildings in which the
company for many years has had its office
offered to sell the premises for 175,ooo, a price
considered so moderate that the offer was ac-
cepted. The erection of the new vaults is
being proceeded with, and some other altera-
tions will be required ; but the directors are of
opinion that the property will prove a remunera-
tive investment, and it permanently secures to
the company spacious offices in the most cen-
tral and desirable situation.

The rapid extension of the company's busi-
ness has severely taxed the energies of its offi-
cers, but the directors have pleasure in being
able to state that the strain has in nowise im-
paired the efficiency which has always charac-
terized the conduct of the company's business.

JAMEs D. RIDOUT,
President.

J. HERBERT MASON,
Manager.

ASSETS AND LIABILITIES.

Liabilities to the Public.
Deposits and inter-

est thereon.... ..81,251,706 84
Debentures and in-

terest thereon . - 1,099,780 67
Sundry accounts (in-

cluding commis-
sion on deben-
turcs)........... 7,261 40

- ---- 2,358,748 gr
Liabilities to Stockholders.

Capital stock ................... 81,750,000 00

Reserve fund ................
Contingent fund............
Dividendsunclaimed 8237 00
33rd dividend de.

clared .......... 104,î54 00

635,334 00
35,000 00

104,391 40

Assets 4,883,473 91

Mortgages upon real
estate .......... $4,648,529 35

Mortgag e s u p o n
other securities 57,642 57

-4,706,171 93
Company's building ............ 75,125 ooSundry assets, accrued rent, etc. 3,068 67Cash on hand . 217 67
Cash in banks in

Canada ...... .. 72,049 42
Cash in banks in

Great Britain.... 26,841 22
99,108 31

14,883,473 91
J. HERBERT MASON,

Manager.
We, the undersigned, beg to state that we

have made a thorough examination of the books
of the Canada Perrmanent Loan and Savings
Company for the year ending 31st December,
1876, and that we have found them perfectly
correct, and in accordance with the above state-
ments.

W. B. PHIPPS,
JOHN HAGUE, udtors.

Toronto, I2th February, 1877.
The report was adopted. Votes of thanks to

the President, directors, and officers were
unanimously adopted, and the retiring mem.
bers were re-elected to the Board of Directors.

CANADA FIRE AND MARINE INSUR-
ANCE COMPANY.

A largely attended meeting of the sharehold-
ers of this company was held at its Home
Offices, in Hamilton, on Monday, the 12th it.
The meeting was called to order at noon by Mr.
Winer, the President, who occupied the chair.

The Report of the Directors was read by Mr.
Charles D. Cory. the Manager and Secretary,
and is as follows:-

To the Shareholders of the Canada Fire and
Marine Insurance Company :
GENTLEMEN,-Your directors have much

pleasure in presenting herewith, for your con-
sideration, their report of the company's busi-
ness for the sixteen months ending 31st Decem-
ber, 1876, together with abstracts showing our
financial position upon that date, all duly certi-
fied te by the company's auditors.

As the abstracts submitted herewith go very
fully into the financial standing of the com-
pany, we wiil net dwell on that part ef aur
report, merely saying that, until quite recently,
we considered it best to be prepared for any
emergency by keeping constantly on hand la
large amount of cash. Beginning with this year,
however, it is our intention to invest the com-
pany's funds as rapidly as possible in such divi-
dend and interest-bearing securities as are
authorized by our charter.

During the term ending with the year 1876,
your Board have accepted risks to the amount
of 89,616,559, upon which the gross premiums
were 117,128.03. From this, deducting the
amounts re-insured (8316,078), and expiring by
limitation, cancellation, and by losses paid
($3,477,404), in all 13,793,482, and there remain-
ed still in force on îst January, 1877, the sum
of 15,823,077. Losses have been incurred to
the extent of $42,846.73, of which $35,688.35
have been adjusted and paid, leaving 04,348.01
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17,148.01 resisted, awaiting proof, or otherwise Income. and caused great anxiety not only to those

in course of settiement. The percentage of Gross premiums received in cash .102,397 11 encharged with the management of the com-

mases incurred to total amount written, is Deduct re-insurances and return panies, but quite naturally to the sharehorders

about 4 -ioths of one per cent., and to net prem- premiums ..................... 7,608 94 all over the country. This company might be

ums received, a trifle over 37 per cent. (3704) -- considered, he thought, very fortunate to escape

The company may W be considered as be- Total net cash received for prem- as well as they had done, and he trusted that

ing thoroughly established throughout Canada. 'ums.......................... 94,788 17 the present year would deal no worse by the

Fortyheight recording agencies and twenty-five Received for interest on investments 3,151 6o company than had the one just passed.

F agencies are in operation, extending from Received for calls on capital ...... ro,0oo o After a few remarks of a congratulatory

Habifax in the east to Windsor in the west, and -- nature in having a manager possessing such

to Winnipeg in the north, thus securing the Aggregate cash income . . 198,039 77 marked executive ability, from Mr. George A.

greatest area possible in which to scatter lines Expenditure. Cox, of Peterboro, and Mr. Hugh Scott, of
graes ra os ei11h ao Toronto, the ballot for the new Board of

and secure the proper working of the law of Paid for losses in sixteen months .. $35,964 19 Directors was proceeded with, and resulted in
average. Deduct savings and salvage ...... 275 84 the following gentlemen being elected :-

Your directors take muc p in saff John Winer, Hamilton; George Roach,
testimony to the good work of the agency staff Net amount paid for losses........ 35,688 35 Hamilton; D. Thompson, M.P., Haldimand;
everywhere, and also to that of the o cers a Dividend No. i at 8 per cent.. .... 2,288 18 H. P. Coburn, Lyman Moore, George Ruther.
employees at the Home Office. Commission, brokerage, and ail ford, E. P. Bickley, H. H. Hurd, J. A. Bruce,

So long as the present depression in com- agency charges................ 16,064 9 D. Vernon, James Reid, Charles Cameron J.
mercial circles continues, unusual car wid ave Home office expenses of all kinds.. 7,065 88 M. Buchan, William Harris, A. McCallum,
to be exercised in scanning risks offered, and Written off preliminary expense George Lee, Hamilton; C. E. Chadwick, In-
your directors, in relinquishing the trushin account, say 20 per cent......... 4,358 38 gersoll ; Wm. Elliot, Toronto; Donald Smith,
they have held for the past seven months, can- Written off office furniture-îo per Hamilton ; Thos. H. Parker, Woodstock: Geo.
not impress this too strongly upon their s teS cent .......................... 240 49 A. Cox, Peterboro ; McLeod Stewart, Ottawa.

crs.anhesprearter, retire, but are Alex. B. Petrie, Guelph; Daniel J. Rees, Mon.
terms of the company's chart Aggregate expenditure...... 865,706 23 treal; B. B. Osler, Hamilton.
eligible for re-election. bmitted, Miscellaneous. After transacting some routine business and

Respectfully sujoN WINER, Amount. Premium. passing the usual complimentary resolutions,
President. Fire risks taken in 6 the meeting adjourned.

8amilton, th ba 1877 ts-n n At a subsequent meeting of the directors,
Hamilton, r ath February, 1877. months-new and Mr. John Winer was re-elected President, and

CANADA FIE AND MARINE INSURANcE COM- renewed ......... 89,616,559 8117,128 03 Messrs. George Roach and Dvd PideThompson,
PANY. Deduct those termi- M.P., Vice Presidents.

Condition of Company on the 3 1st December, nated............ 3,477,404 29,744 49

1876, as per returns of that date made to -

Superintendent of Insurance, at Ottawa:- 6,139,155 87,383 54 SECURITY LOAN AND SAVINGS' COM.
Capital.

Amount authorized .............

Amount of capital subscribed ......
Amount paid up in cash ...........

Assets.
Loans on mortgages-first liens..
Interest accrued thereon...........
Bank stock (Bank of Hamilton) ..
Interest accrued thereon..........
Cash on hand at home offiee ......
Cash in Bank of Hamilton-$50,oo0

of this sum constituting Govern-

b5,000,000
1,000,o000

Soo,0oo0

1 2,896
56

485
3

3,o66

Ue .
sured ....-- ....... 316,078 2,938 31

Net amount in force
Dec. 31, 1876 .... 85,823,077 184,445 23

To the President and Directors of the Canada
Fire and Marine Insurance Co., Hamilton :
GENTLEMEN,-We hereby certify that we

have carefully examined the books of your com.
pany, also the bank books, vouchers and
securities, and have compared the same with
the balance sheets signed by us, and we declare

h. b. l h t t f.1 L

PANY.

The seventh annual meeting of the shareholders
of this Company was held in the Company's
office, St. Catharines. The chair was occupied
by the President, T. R. Merritt, Enq., and
among those present were Mesars. James Taylor,
R. Niven, C. Brown, M. Y. Keating, S. Neelon,
H. Beatty, Wm. Gibbons, P. Woadruff, Rev.
H. Holland, James, Lamb, C. A. F. Ball, R.
Lawrie, etc., etc. The following Report and
Financial Statements for the year ending 31 st.

ment deposit ................. 95,988 55 mat suc UaI utre a eu presen u y t- e Dec. 1870, were then read :a
Intcrest accrued thereon .......... 1,288 89 financial position of the company on the 31st Ror
Agents' balance-December preas- December .ast

iums (sincereceived) net ........ 10769 6 We further have pleasure in stating that tie Gentlemn:-The Directors have great plea-

Bibis receivable .................. 7,280 37 books have been kept with great care and sure in submitting to the Shareholders their

Interest accrued thereon .......... 7114 30 accuracy, and that every assistance has been Seventh Annual Report of the perations of the

Office furniture and fixtures........ 2,164 49 rendered to us by your Manager and staff in the Company for the year ending December 3rt.
In suspense-items due compa.y. 451 44 discharge of our duties. 1876.
Isuspens-em due company ... 45 44 J. J. MAsoN, The net profits for the year were $23,775 27,
Salvage due company..............6oo oo . STEPHENS, . Auditors. from which have been paid two half.yearly

Hamilton, 7 th February, 1877, dividends at the rate of g per cent., leaving a
125,165 66 Fesurplus of $4,535 70, to be added to the Reserve

Add- The adoption of the report was moved by the Fund, making a total of that Fund, 1r2,547 32.
Preliminary expense accounts- President, Mr. Winer, who remarked that a The superabundance of money seeking invest.

balance to be written off in four large proportion (over one.third) of the com- ment has somewhat reduced rates since last Re.
years more.................... 20,000 o0 pany's losses had been incurred in the fires last port, and while your Directors have placed

-- summer at Kingston and Cayuga: that the per oans on as favorable terms to the borrowers as
Total assets........ 0145,165 66 centage of losses caused by the burning of ex- other similar companies, they have exercised

Liabilities. posing buildings,'and the fire thereby spreading to their usual care in the consideration of securi.
Net amount of losses due and yet risks covered by this company's policies, was very tics, and can confidently state that the affairs of

unpaid.. .... ... .............. . 500 0o large. He alluded with pleasure to the fact that the company are in a safe and prosperous con.
Net amount of losses adjusted but out of forty-eight recording agencies all but six dition.

not due ....................... 478 or (or one-eighth) showed a net profit-and of the The deposits exhibit a marked increase over
Net amount of losses claimed but six showing losses, the two to whom the Rings- the previous years, having risen from 147,393 67

not adjusted .................. 3,370 0O ton and Cayuga fires were charged-absorbed to $71,095 93, which is a satisfactory evidence

Net amount of losses resisted-not five-sixths of the aggregate debit b ilances. of the continued and growing public confidence
in suit........... ....... 2,800 oo The company aimed to do a safe rather than an in the company.

nst... .- extensive business, and he trusted that the re. It having been found necessary to alter the-
Total net amount of unsettled sult, so far, would prove satisfactory to the By-Laws to bring them into harmony with re-

claims ................... 17,148 or shareholders. cent legislation, a new code has been carefully
Reserved to re-insure outstanding Mr. Roach, (Vice-President), in seconding prepared, and will be submitted to you for

risks, being 50 per cent. of gross the motion to adopt the report, said that the adoption.

premiums on unexpired risks.. 142,222 62 year 1876 would be one long to be remembered In accordance with the previous Report, De-
Due and accrued for salaries, rent, by companies doing a fire insurance business in bentures, to the amount of 15o,ooo, have been

&c., say ...................... 250 oo Canada. Large fires, causing terrible destruc- transmitted to England, and are now in the
--- tion to property and heavy losses to insurance hands of our agents for negotiation.

Total liabilities...... 049,620 63 companies, had been of frequent occurrence, The Books, Vouchers, Securities, and Finan-
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cial Statement have undergone the usual care-
ful examination, and the Auditors' Report to
that effect is annexed.

The Secretary and other officers of the Com-
pany have conducted its business to the entire
satisfaction of your Directors.

All of which is respectfully submitted.
THo's REYNOLDS, THo's R. MERRITT,

Secretary. President.
STATEMENT OF CASH ACC'T FOR THE YEAR 1876.

Receipis.
Cash on hand per last statement I 1,087 91
Received from stock .......... 39,1o 65

interest on loans 27,719 53
school debentures 2,020 00

int. on arrears.. 793 91
deposits ........ 138,232 51
loans repaid .... 105,595 58
stock premiums.. 2,160 00

8316,520 09

Disburscments.

Paid Dividend No. 1i Jan. 2, 76 $ 8,1o1 45
S tg No. 12, July 2.. 9.304 13

loans during year...... 168,486 02

deposits .............. 114,530 25
interest to depositors 3,537 66
expenses .............. 3,360 51

Cash in Bank ................ 9,200 08

$316,520 09

LIABILITIES AND ASSETS DECEMBER 3IST. 1876.
Liabilities.

Permanent stock ..............
Deposits on hand..............
Dividend No. 7, payable Jan. ý,

1877 ......................
Reserve Fund ................

Assets.
Unpaid on stock..............
First mortgages on Real Estate..
Furniture ..................
Cash in Bank..................

8250,000 00

71,095 93

9,935 44
12,547 32

8343,578 69

1 25,270 43
309,056 08

52 10
9,200 08

ations, to notice the unparalleled prostration
that has existed in every department of trade
throughout the Dominion during the past year.
Its effect on the business of insurance has been,
not only to very greatly decrease the amount of
business offering, but to enormously increase the
moral hazard on that reduced amount. The
statement of your auditor, Mr. P. S. Ross, which
accompanies this report, showing the business
and losses, cannot, for the times, be viewed as
discouraging. We believe that the company
now bas a staff of agents who will generally
compare very favourably with those of any other
company. They are thoroughly impressed with
the conservative plans of the Company. in
accord with us in the necessary care which must
continue to be exercised in the selection of the
business, fully informed as to the necessity which
exists for counting a " conflagration " as a pos-
sibility in every place where wooden buildings
abound and proper fire appliances do not exist;
impressed with the importance of very moderate
lines, both in risks and in localities, and fully in-
formed in all practices pertaining to good under-
writing-and, a staff of employees on whom the
company we think may rely for thorough and
careful work; and, as a consequence, we find
our business increasing as rapidly as can be ex-
pected or desired, until we have a return to gen-
eral prosperity throughout the country. Of the
organization expenses your directors have caused
bio,ooo to be written off, carrying forward the
balance against the business of the following
years, to be written off gradually. We believe
that our arrangements for the prosecution of the
business of the company are as economically
made as proper supervision will permit. We
have thought desirable to remove into the con-
venient and handsome premises which we now
occupy, and we think that the very slight in-
crease in expense that it will involve will be
more than made up in the increased facilities
afforded for carrying on the business of the com-
pany. A. W. OGILVIE,

President.
Montreal, gth Feb., 1877.

- FINANCIAL STATEMENT FOR THE YEAR
8343,578 69 ING 3IST DECEMBER, 1876.

We, the undersigned, have audited the books
and papers of the Security Loan and Savings,
Company, St. Catharines, for the year ending
December 31st. 1876, and find the balances, as
stated above, to be correct and a true abstract of
of the books of the Company.

C. M. ARNOLD, Auditors.
C. A. F. BALL,A

St. Catharines, January 21, 1877.
In moving the adoption of the Report, the

Chairman congratulated the Shareholders upon
the present prosperous condition of the Com-
pany. The meeting then proceeded to elect
Directors for the ensuing year. The ballot
resulted in the election of Messrs. T. R. Merritt,
James Taylor, James Lamb, Robert Laurie,
Richard Woodruff, G. P. M. Ball and S. Neelon.
The usual resolutions were then passed. and
the meeting adjourned.

At a subsequent meeting of the Board of
Directors, Mr. T. R. Merritt was re-elected
President, and Mr. James Taylor Vice-President.

NATIONAL INSURANCE COMPANY.

The first annual meeting of this company was
held in its offices, in Montreal, on the 7 th Feb-
ruary, 1877, when the following report was sub.
mitted to the shareholders:

Report.

In meeting you at this, the first annual assem-
blage of the shareholders of our company, the
directors have, in common with all others hav-
ing charge of monetary and commercial associ-

END-

Receipts.
Gross Premium receipts

for-theyear.......1116,403 40
Less Rebates, Return-

ed Premiums and re-
insurances ........ 13,587 41

Leaving the Nett
Premiums.....

Interest on Debentures,
&c., Bonds, Balance
and interests accrued
but not collected Or,-
508 00 ............

Disbursements.
Losses paid during the

year .............. $ 46,629 64
Expenses per detailed

lst................ 32,889 20
Proportion of Organiza-

tion expenses written
off thisyear'sbusiness 10,000 o0

Nett balance brought
down to Profit and
Loss ............

k02,815 99

11,724 15

1114,540 14

89,518 93

#25,021 21

BALANCE SHEET 31ST DECEMBER, 1876.
Assets.

Cash in hand ........ 1 1,or8 22
Agents accoun t s i n

course of remittance 3,813 68

Reinsurance Premiums
due................

Open accounts owing
by sundries ........

Debentures in Govern-
ment hands, &c ....

Interest accrued there-
on to date..........

Balance of organization
expenses brought
down to be written
off hereafter........

Furniture account ....

7,061 46

1,179 51

75,200 00

1,508 oo

20,000 o0
1,250 00

-- $OI1,031 87
Liabilities.

Loan accounts and
Bills payable ...... S bî,865 34

Open accounts ...... 245 32
Capital stock for am't

paid up............ 73,900 00
- #86,oro 66

Balance carried down
to Profit and Loss
account............

A uditor's'Report.

825,021 21

To the President and Directors of the National
Insurance Company :

GENTLEMEN,-In reporting to you at the close
of the year, I beg to say:

That the necessary books required by the Act
are now in operation, and the other subsi-
diary books for recording the details of the com-
pany's business have been opened by your Sec-
retary in the most complete form. The system
of bookkeeping is simple and comprehensive.
Yet, as may be supposed, to set them going and
keep them fully up, entailed great labour, a con-
siderable portion of which your Secretary has
done personally. I have personally from time
to time verified everything connected with the
bookkeeping department, and have the satisfac-
tion of saying that it is in good order. Attached
to this I present you with a Balance Sheet. of
the Ledger and detailed statements of the busi-
ness done for the year, its results, and the pres-
ent position of the Company, based upon the in-
formation extracted from the books and put in
condensed form for the sake of being easily
taken at a glance. The bonds are unaltered,
and remain and have been valued the same as
last year. At your request, in September last I
proceeded to the Government Depository and
the vaults of the City and District Savings
Bank, and personally handled each individual
bond or debenture as then reported.

All respectfully submitted.
PHILIP S. Ross,

Auditor.
Montreal, 3rd Feb., 1877.
The following gentlemen were elected directors

for the ensuing year: Alex. W. Ogilvie, Presi.
dent ; Richard White, 1st Vice President; G.
M. Kinghorn, 2nd Vice-President; A. Desjardins;
David Sinclair; John W. McGauvran ; E. H.
Trudel, M. D. ; Alex. Shannon ; James Coristine;
W. W. Turnbull; Peter McCallum; Thomas R.
Wood.

OTTAWA AGRICULTURAL INSURANCE
COMPANY.

The annual meeting of this company was held
in its offices, in Ottawa, on Wednesday the 7 th
inst., when the following report was presented
to the shareholders for their consideration:

Report.
GENTLEMEN,-Yonr directors, in presenting

this their second annual report, beg leave to say,
that we have in common with all the other Fire
Insurance Companies doing business in the
Dominion, suffered somewhat severely from the
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ravages of fire during the year just closed, but, Balance in hands of agents 11,882 38 lien on these goods, not only for the freight and

notwithstanding this, we find that there is ample - charges herein, but for all previously unsatisfied

reason for congratulation from the fact that your 98,961 56 freights and charges due to them by the shippers

company is now, after an experience of sixteen Liabilities. and consignees." Four lines show a clause

and a half months' business, well established in Amount due stockholdersl58,527 40 claiming exemption from any loss that is cap.

Ontaro, Quebec and the Maritime Provinces, Bills payable 39......-3,720 00 able of being covered by insurance.

with 283 agencies in active operation, and is in Amt. at credit of profit & The Custon of Lloyds," which is conceded

daily receipt of a rapidly increasing and first loss ................ 36,714 6 to govern the conditions of ordinary marine risks,

clans business. During the year we have issued --- defines the liabilities of underwriters in tei ms aI-

11,764 policies, and there are 13,182 policies i $98,961 58 mot identical with the excepted perils in ordin-

fu6l force and effect at this date. The balance Office of the Ottawa ary Bills of Lading; but there is no provision

fullfre and effectt o this date. Teaffane e Ottawa 3 6Agricultural Insurance made to indemnify the policy-holder for the neg-

sheet and statement of your compay's, affairs Company, Ottawa, December 30, 1876. ligence or carelessness of employees, or any of

to date are herewith submitttd, showing the To the President and Directors of the Ottawa the other innovations and restrictions previous-

balance at credit of Profit and Loss account to Agricultural Insurance Company: ly referred to in special Bills of Lading.

be $36,714.16. Your directors fel that although GENTLEMEN,-The undersigned beg to report An admitted authority on Marine Insurance,

anxious to declare a dividend in the terests of that they have carefully examined the books of " Manly Hopkins," lays down the principle that

the shareholders, yet, looking to the prosperity the company for the year ended the 31st the foundation of claims on underwriters is Ac-

of the company, they have deemed it advisable December 1876, and have found them in accord- cident. It has been held by Lord Stowell that

to reserve the entire amount, for the present, ance with the statements herewith submitted, " persons undertaking the conveyance of goods

rather than diminish the te by declaring the which correctly represents the position of the are answerable for the conduct of persons whom

h ent of any dividend on the paid-up stock of company, and shows the balance at the credit of they employ, of whom the parties suffering

ance companies now required by the Govern- the profit and loss account to be 136,714.16, on damage know nothing and over whom they have

S d the r- the date mentioned. no control." The question then arises-is in-

ment o to show that a large fund, for the pur- All of which is respectfully submitted. difference to the interests of shippers and con-

order to aJAMES 
LINDSAY, b u n s ,signees, 

as illustrated by improper stowage,
poune and re any i insurance company in a JAs. CUNNINGHA, Auditors. reckless handling, landing in the rain, etc., an

Sorder tand ay position, and as a substantial JM, accident ? or is it the necessary consequence

guarantee, in addition to the large amount de- Ottawa, February 5, 1877.

posited with the Government, that the interests expense, regardless of all obligations as

of poiicy.holders will be protected, your directors common carriers? Sir William Mitchell,

trust that this decision on their part will meet BILLS OF LADING. a well-known writer on Shipping Law

the approval of the shareholders generally, and - Usage, makes use of the following

that you are satisfied that our best efforts have At a special meeting of the Halifax Importers' angUage, the fopnowng

been put forth to bring your company into a safe Association, the following report was read - language in the Shipping and Mercantile

and legitimate standing. Your directors now To JAMEs B. DUFFUS, Esq., President Halifax insure their goods against all risks, icluding

resign their trust into your hands with a heart- Importers' Association. those of Negligence of Mariners and for first

feit wish for the future prosperity of your coin- Your Committee has examined the conditions class vessels of known owneis, the increase of

pay of the Bills of Lading in use by twelve steam- premiums would be but trifling." If such is the

Ali of which is respectfully submitted. ship lines running to this port, viz: case, it ought certainly to be widely known, but

JAMES SKEAD. The Allan Line. be that as it may, there is little doubt that the
President. '' Anchor do. keen competition of modern commerce is con-

Office of the " Temperley do. stantly producing contention as to the relative

Ottawa Agricultural Insurance Co., " Dominion do. liability of owners under Bills of Lading, and

Ottawa, 3oth December, 1876. " Cunard's Bermuda and St. Thomas Line. Insurers under Marine Policies. The last clause

FINANdIAL STATEMENT. " Boston and Prince Edward Island do. in five of the special forme examined is construed

RcICiL s." Cromwell Line. by your Committe as a warning to Consignees
Anglo-French do. to expect no satisfaction for loss or damage of

Recd: For premiums on " Gulf Ports Stermship Co. any kind from shipowners. Your Committee is

11,764 policies issued " New-England and Nova Scotia Line. of opinion that shippers and consignees cover-
during the year ...... $83,01! 57 Fishwick's Line. ing all insurance risks, according to the custom

Lens. Cancelled Policies Pickford & Black's Line. of Lloyds, should not be called upon to share in
& refunded prem. acc. 992 27882,019 30 The conditions vary considerably. any of the chances of loss or damage caused by

Interest ................ 2,516 88 Your Committee is of opinion that the ordi- circumstances over which they have no control.
nary steamship forme as used by Fishwick's but over which the shipowners alone has control.

184,536 18 Line and Pickford & Black's Line afford every The innovation in the conditions of Bill of Lad-
Expenditure. reasonable security and protection to shippers ing have already lei to urgent remonstrance in

Paid for Fire Losses .... $14,361 87 and consignees, and the same will apply to the some of the great centers of the world's trade.

c Placing Stock 3,360 oo special forme in use by the Cromwell Line and Two years ago the members of the produce Ex-

" Organizingetc.& the Boston and P. E. I. Line. The special forms change in New York agitated the question of in-

E s t a b l' g new in use by the other eight lines contain onerous troducing modifications favourable to shippers

agencies ...... 2,640 o0 restrictions and conditions endeavouring to free and consignees in American Bills of Lading.

" Con to Agents.. 16,472 o0 shipowners from liability, every conceivable with a view of special legislation on the subject

" Exp. of Manag't contingency being expressly guarded against, in Congress. In London, more recently, an in-

" Salaries ........ $4,524 0o and responsibility in connection therewith fluential meeting of merchants was held at the

" Stationary...... 1,567 0 repudiated. The most palpable evasion of ship- Baltic Rooms on this important question, result-

" Printing........ 6,34 00 owners' liability seems to be the clause under ing in a very decided and adverse opinon with

" Legal Expenses, which shipowners seek to shelter theinselves regard to the restrictive clauses in Bills of Lad-

rent, taxes, postage etc., from the consequences of the negligence or care- ing, and a determination to obtain legislative aid

adjusting claims etc. etc., lessness of employees. in the shape of a proviso to one of the clauses in

and re-isurance ........ 4,863 18 The following exemptions, which have been the Merchant Shipping Bill referring to the sub-

gradually introduced of late years, are ail more ject, as follows :
117,088 19 153,922 15 or less open to objection, viz: leakage, breakage " That any agreement, provision, or stipula.

-- (when followed by the words "however caused,") tion, having for its object or effect to avoid or

Balance ...... 3o,614 03 pilferage, rain, rust, damage from hooks, etc., limit the liability of a shipowner in the cases re-

Bal: at credit of profit and loss ac. etc., contact with other goode, &c., injury to ferred to in this section, shall be void."

at 3 1st Dec. 1875............... 6,oo 13 wrappers, &c., &c. The assertion of non.liability Your Committee, while recognizing the differ-
-- for loss or damage resulting from short ship- ences of opinion that exist with regard to the
136,714 16 ment, or carriage beyond destination, requires liability of carriers by sea, indulges the hope

Assets. most emphatic protest from shippers and con- that legislation may yet define the liability of

Deposit with the Govern- signees. shipowners so clearly as to leave no room for

ment of Canada .n ooo oo Your Committee directs special attention to a doubt on the subject.

Cash in Bank of Ottawa.. 50,216 8o clause in the form used by one line under review, Respectfully submitted.

Interest accrued on deposit 416 36 holding the consignees responsible for any pre- (Signed) IsAAc H. MATHERS,

Billre ceivable on hand.. 25,404 44 vious default of shippers. The clause runs as JNO. MCDONALD,

Office furniture ........ I5,041 58 follows: " The owners and agents to have a A. MARTIN PAYNE.
Offie fumtur ...... 1,01 5Halifax, N. S., Jan. 2o, 1877.
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STADACONA FIRE AND LIFE INSUR-
ANCE COMPANY, QUEBEC.

The third annual meeting of the Stadacona
Fire and Life Insurance Company was held at
the head office in Quebec on the 6th inst., and
the report of the Directors submitted for the
year ending 3ist December, 1876.

The report showed that the revenue of the
Company for 1876 was $212,107 31, and the fire
losses were #298,220 61. Of these 8248,242 79,
were paid; the remainder comprising losses re-
sisted, unadjusted, and adjusted but not due
are in course of settlement and duly provided
for.

The assets of the Company were 8273,714 63;
and the liabilities, after duly providing for a re.
insurance fund, were 8258,928 63.

The losses sustained by this Company in com-
mon with others in Canada, were exceptionally
severe; but the promptitude of payment had
the effect of establishing the Company in public
confidence; and notwithstanding reduction in
lines, depression in general trade, and excessive
competition, the fire premium revenue was in-
creased by some 018,ooo over the previous year.

It was further stated that the losses sustained
at the large conflagrations of 1876, amounting to
$145,675, in Quebec, St. Johns, St. Hyacinthe,
and Kingston, were promptly met, though not
so large, in the aggregate, as those encountered
by some other companies.

These losses average as follows: Quebec,
average per policy, bi,ooo; St. Johns do., 1,177;
St. Hyacinthe, do., $1,138; Kingston, do., 8335,
showing that the lines carried had been very
moderate.

The directors expressed their deep regret for
the loss by death of the late Hon. John
Sharples, Vice-President of the company.

The life report showed that the business done,
though small in extent, had yet been very satis-
factory in character.

The retiring directors, in view of the result of
th± year's business, recommend to the con-
sideration of their successors the advisabllity of
m.king a third call of 5 per cent. some time
during the current year.

At a subsequent meting the late Board were
unanimously re-elected.

STOCKS IN MONTREAL.

4 o'clock, Feb. 14, 1877.

STocKs.

Montreal..........1751 178J 68o 177à 178
Ontario ........ ... 02 24 102
Consolidated ...... 48
Peoples ........... ........ 8 B.!!! B?é
Molsons ................. 121 113 225 13s
Toronto ... ............ 175 1754 86 75 76
Jacques Cartier ....... .......... 34 341
Merchants ......... 88 8 1623 88 8
Commerce ............... î124 220t 2oo 1a01 120
Metropolitan ........ .............. 48 5 0
Maritime...............72t 100
Exchange ............ .... ...........
Hamilton .... .......... ......... 19 ............
Union. ................
Montreal Tel. ......... 21 122 2445 121 21
Dominion Telegr 8 8p 8h1..
Gao ................. 3 .68 .. 66i) 167t
City PasS ........... 25 325 120 25
R. C. Inurance......... 2 1477 go
Sterling Exchange .. 08 Zg . 08 ogGold ..... - 105 ...... . . .105 .

FIE Raco7n.5Napanee7 8th.-The Express
printing office was destroyed by fire. Insured
on stock for fa,ooo in Western, and 84oo inStadacona, building we are told in Phoenix.
Yate's billiard roomn abso Iburned; loss covered
by insurance.

Port Dover, 7th.-Tlbe dwelling of Robert
Leisk burned. Loss 8488; No i8surance.

Kingston, 7th.-Upper part of Thos. and sales of firsts have taken place ta a moder-McMahon's house burned; he is insured for ate extent at 84.10 to 4.20, closing quiet atb1,ooo in Royal. Mrs. Gill, the occupant, has 14.05 ta 4.12; seconds, 13.50; thirds, 12.50.$400 on furniture in the Stadacona. Pearis coming in very slowly, but at presentKingston, 12th.-Premises of P. Smith, there is no demand, and in the absence of salesfruiterer, burned down, and his adjoining quotations are nominal. Stocks at present intenements partly burned ; stock and furniture the inspection stores are, pots, 3,100 bris.;destroyed. Insured in Provincial for 12,100. pearîs, 863 bris.Ottawa, zrth.-R. C. Ulrick's bat and cap BOOTS AND SHOEs.-Altbough up ta datestore destroyed by fire. Loss estimated 85,ooo; business has hardly been equal to the sameinsured in National for 13,000. period Of 1876, still there bas been a visibleHamilton, 9th.-A fire broke out in the improvement in business during the past week.Gardner S. M. factory, destroying their Japan- Orders are coming in freely from travellers, whoning room, and injuring Stevenson's bakery next fied stocks in the country geeeralby pretty low.door. The bad state of tbe roads during the pastLondon East, gth.-The bursting of a still at week bas prevented a number of buyers fromthe Victor oil works set fire to the company's coming ta town, but the present faIt of snowcooper shops, which were destroyed with con- bas improved the roads and a more active tradetents, as also four other stills full of oil. Loss is now fulby looked for. Prices are steady andabout b16,ooo; insured for 16,ooo on shops. witbout any change of consequence ta note.Millpoint I3th. A barn belonging to H. B. CATTL.-WiI the Lenten season the de.Rathburn, containing eighty tons of hay was mand bas been smalb, but the supply has alsoconsumed. Loss $1ooo. No insurance. been very limited and prices are the turn higherSt. John N. B. 14th.-A fire broke out in a than last week, say from 83.00 ta 5.00 per zoovacant bouse on Russell St. which was destroyed bbs live weight. Live Hogs were not verytogether with a bakery owned by Mr. Burke in- numerous and sales reported were at 17.25 persured for Sr.ooo in Ætna shop and dwelling of 1oo lbs dressed weigbt. Dressed Hogs are inMickle Maloney insured in Provincial. Shop & very bittle demand, owing ta the mild weather,Dwelling of Simons estate insured for r.ooo in and tbey are at present offering at 16.75 ta 6.85.N. B. Mercantile and building owned by Mrs. DRY GooDs.-Tbe spring trade bas fairbyBragand insured for #goo in Imperial. opened, and s0 far tbe orders coming ta bandOttawa, iith.-The store occupied by A. F. bave been upon the wbobe satisfactory, but ZbeUlricks, hatter, was burned. Stock insured for bad state of the roads during the past week or12,800 in the National. ten days bas ieterfcred with business. PromBarrie, zith.-Rough cast house owned by present appearances the spring trade is bikely taMrs. Rosa burned down. Loss $6oo, insured equal if not surpass that of bast year. Prices asin Provincial for $400 ; Loss on contents 1200. a rube are firm in sympathy with forcign mar-Insured for $400. Frame stable owned by Mrs. kets. Remittances bave been fair, altbougb weRoss burned same day. Insur-d for $zoo in bear of occasional complaints.Toronto and Beaver Mutual. DRUGS AND CHEMIcALs.-Thcre is bittlePaisley, 14th.-A fire began in the barn of change as yet ta report in this market and pricesH. Havill, destroying it and his workshop. are to a certain extent nominal in the absenceLoss $300, insured for riio ; also Sam]. Lee's of whobesabe transactions; with the improvementdwelling, loss 1400, insured for $oo ; twenty in the state of the roads for travell-cords of wood owned by J. Walker, grocer, etc. ing some activity in business may soon beTotal loss placed at 83.500. expected. We quote Bi Carb #3.75 ta 4.00
-The earnings of the Milwaukee & St. Paul Sal Soda firm at 140 to 1.50; Caustic Soda

Railway in January showed a decrease of 8152,- 83-371 to 3.5oSoda ASh 2 ta OC; Coppras
546 as compared with the previous year. dc; Alum2 to 2C; Epsom Saits 2c ; Salt-

Petre 18.25 ta 8.5o ; Brimatone 02.75 ; ta 3.00
Sulfhur 13.50 ; Bleaching Powder ij ta 2; BlueISomnmerc i. ________ Vitriol firm at 6j ta 74c; Cream Tartar ground

- _________ ~ -- ~--------28 ta 29c; Cream Tartar CryStals 25 ta 27c;
MONTREAI. MARKET. Borax 14t0 i5c Madder 9 ta 12C.

From OU! PsH.-There bas been a fair demand for aIl
From our own Reporter. kinds of Pickbed fish and stocks are getting

MONTEALPcb.13 277. reduced owing ta the usual demand before LentMONTREAL, Feb. 13 1877. r o 55 e.qle re o o 65Business continues to slowly improve, and Dry Cod 36per. le.re pod Noo 86.
the improvement would likely have been more Labrador Herrings 6.oo; Salm3n 112. Il.
marked but that the weather was unfavorable 110. for Nos 1. 2 & 3.
for travelling. The heavy snow which fell last RAw FuRs.-Under tbe unfavorable report

nigb an taday iblsoa mak god radarccentby rcceived from London, the fur marketnight and to day will soon make good roadseld byand enable country buyers to get into the city. dealers are ample for all requirements tbcy are
The continued mild weather received a sudden carcless about buying unless an every favourable
check yesterday, and we are again favored with terms. We now quote Beaver 11.75 Black
a specimen of an old fashioned winter. B6ao t 8.oo ;Sin Fo 12.0 ta

In consequence of the low rates of Freight 6o.oo ; Cross Fox 12.00 ta 5.00 Redfrom Liverpool to Toronto we hear that Toronto Fox $1.25 to 1.50 Lynx Oî.,o to 1-75merchants are trying the experiment of import. Dark Labrador Martin 15.oo. Pale Martining their steam refined seal oil from Liverpool, &1.25 ta i.5o; Prime Dark Mink 12.00and they are under the impression that they ditto second fî.oo ; Muskrat spring 25,will be able to lay it down in Toronto in this Raccoon 40 ta 6o. Skunk 25 ta 6oc.way, cheaper than it could be laid in at on this FLouR.-Receipts during the past week,side. Grocery trade shows moderate improve- 10,807 barreba; total receipts from ls ofment this week and there bas been a large January ta date, 46,409 barrebs, being anwholesale trade done in Sugar and Tea. The increase of îg,6o5 brIs. an the receipts formarket for Fruit is quite inactive and the prices the corresponding period Of 1876. Tbereruling are far from satisfactory to importera, bas beee very ittle change in the state of theThere bas been nothing doing in heavy hard- four market this week. The demand by tbeware but a fair movement in shelf goods. local trade bas been g00d for aIl grades, forAsHaEs.-Very little change to report this whicb full prices had ta be paid, and abthougbweek. Pots have beee arriving pretty freely, tbere bas not been muc advance ie price hold-
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ers are very firm, and with the appearance of We continue to quote: Hemlock Spanish sole Good animals are wanted and 15.oo were paid

any extra demand prices are likely to go up. No. B. A. 25 to 26c; do. No. 2, 23 for a number of head of good. Ordinary are

Yesterday and to-day, owing to its being a holi to 23 1c; No. i Orinoco 24 to 25C ; ruling very cheap, but the su ply is less plenti-

day, business was inactive, and the market closed No. 2 ditto 22 to 23c ; Zanzibar Spanish ful this week than usual. Shep are scarce, the

athe oilowing quotations: Superior Extra sole No. 1 22 to 23c; do. No. 2 19 rush of dead mutton on this market which we
at o 7olom Extaions70 to 6.75; Fancy to 21c; Buffalo sole No. 1, 22 to 23; do. mentioned recently bas had the effect of keep.

16.35 to 6.45; Spring Extra $6.20 to 6.25 ; No. 2, 20 to 21c; Hemlock slaughter 26 to 28C, ing back the supply, and of lowering prices,

Suprfine 5.85 5.9o Strong Bakers Flour, 86.5o waxed upper light and medium 35 to 38c; do. which are now hardly up to our quotations of

to6 Fine, $5.45 to 5.6o; Middlings $4.75 heavy 33 to 36c; grained upper 35 to 77c; last week. Lambs are now growing to be year-

to 5.0 ; Polards, 5 4.25 t 4.50; Oatmeal, splits large 25 to 31c; do. small 16 to 22c; bngs and choice fat animals are worth about as

5.40; to 15.55; Cornm2al, 4.50 ; calfskins 27 to 36 lbs, 55 to 70c; do 8 to 26 much as sheep, say 14.00 for good, and 15.00

GRN.-The market for al kinds of grain is ibs 50 to 65c ; sheepskin linings 20 to 35c ; would be paid for picked. Fat calves are want-

dul and neglected, and quotations for all kinds harness 22 to 28c; buffed cow 14 to 16c per ft. ; ed very much. Not many offering as yet, the

are still entirely nominal. énamelled cow 17 to gc; patent cow 17 to 1gc; season hardly arrived.

GROCERIe.To her has been a better pebbled cow 14 to 6c; rough leather 22 to 26c. FLOUR AND MEAL.-Flour stocks in store

enquiry for low grade japans during the past OrLs.-Stocks of fish oil continue light, but 7390 bbls. against 7503 bbls last week, and

week, and some pretty fair transactions have ample for the present demand. Western mer- 15.540 bbls. on corresponding date last year.

taken place of lowto medium grades at 20 to chants are making the experiment of importing The market bas ruled firm and steady, and

35c, finer qualities bringing from 3t 55c ; at their steam refined seal oil from Liverpool, but moderate sales have been made. The principal

the above quotations the market is 3rm. Coffe- the result of the venture is not yet known. Our activity has been in Spring Extra and the

stocks are stila ight, but ample for present re- market is very quiet. We quote Cod oil 624 to movement was not speculative, but for local

quire ents which are only of a jobbing charac- 65c ; Seal oil pale, 6zc; ditto straw, 574c; consumption. Superior Extra we quote at

ter java 28 to 31c Maracaibo 22J to 25c ; ditto steam refined, 65c; boiled linseed, 63c ; 6.8o to7.oo with sales at the inside figure. We

Singrapore 24 to 8c; these are the only kinds raw ditto, 59c; Olive, goc to 1.o; Whale oit, hear of a sale of Extra at $6.5o and some are

at present in stock. Sugar. There has been bleached, 75c ; Palm oit, 8 to gc ; Petroleum, reported at $6.40; Fancy 86.o to 6.20; Spring

quite an active demand for sugar during the steady at 38 to 41c, according to quantity. Extra 5.go to 6.oo with transactions at both

week and transactions to a very considerable PROVISIONs.-Butter-Receipts during the prices at which this grade is still in demand

extent have taken place at rather higher prices week have been 955 kegs ; shipments, 1,229 Superfine $5.40 ta 500. Oatmeal is somewhat

than those ruling for sometime back, Granulat- kegs ; nothing new to report in this branch of firmer, sales at $5.30 on track $5.5o to 5.60

ed in round lots bas been changing hands at business; demand very light and confined to for small lots.

I to uic; Dry crushed Ili ; Scotch Refined choice lots for the use of the local trade, which GRAIN.-Wheat-Stocks in store, Fall 75,

bas been largely dealt in at 91 to oi ; The commands full prices, say from 22 ta 24c. 8og bush., aganst 64,9s8 last week, and 228,-

only kind of Rar Sugar held here is Barbadoes Cheese-Receipts, 6oo boxes ; shipments, 534 919 bush. corresponding date last year. Spring,

for which hoders are asking qi to gic a fair boxes; market in the absence of business is 140,129 bush. against 155,175 bush. last week,

sale reported witbin our range. Molasses are nominal at 12 ta 113c. Lard-Quiet at Iii to and 371,021 bush. on like date last year. The

scarce and the market has assumed a firmer 13c for tubs and pails. Pork-Receipts, 283 demand bas been here brisk in all grades, and

aspect, Barbadoes bas been selling at 45 ta 47c; brls.; shipments, g bris.; market is quiet. Mess prices well maintained, even tending upwards.

Sugarhuse 28C. Rice market firm and ad- pork, 820.00 ta 20.50; thin mess, #18.50 to No. i Fall is to-day held at S.5o, which bas

vancing with sales at 14.25 to 4.50 at which it g.oo. Tallow, nnchanged. been paid without murmuring. No. 2 is firm

is now held. Spices are without change in SALT.-There is nothing doing in a whole- and in demand at S1.45, and sales made, more

values, Black pepper is more enquired for at i i sale way at present, and prices are nominally as buyers than sellers in fact, and as high as 11.46

ta Il; Fruit.-Market is inactive and it is last quoted : Coarse, 6oc ; factory filled, 11.20 could be had. No. 3 is not plentiful and not go

difficult to move any quantity at the mo- to 1.25 ; fine, 70 to Soc. much wanted; we quote 81.35. Spring

ment, Layer raisins are -ffering from 11.45 Woo.-The stock of wool held here is Wheat, No. i, in demand at 1.35 to 1.36,

ta 1.55 ; Seedless 6j ta 71c ; Valencias 7 ta 71c small, and not sufficient to meet present re- closing firm with buyers at the latter figure.

Sultanas g to toc; Currants are quieter than for quirements. The demand is improving, but No. 2 brings $1.33 ta 1.34. Barley--Stock in

sanetime past, and piobably not more than 6c there is no change to note in prices. We quote store, 356,834 bush., against 368,455 bush. last

could be obtained for round lots. Figs in mats super, 28 ta 30c; unassorted, 261 ta 28c; black, week, and 179,908 bush. on same date last year.

41 to 5c; Prunes 5 to 6c; S. S. Almonds 12J ta 26 to 28c. The American barley crop has been estimated

14c; Walnuts 5 to 8c.
HiDs.-The decline which we noted in hides TORONTO MARKET. by the Department of Agriculture at six per

last week bas not been recovered, and no change . . .

in price is likely to take place for sometime to TOONTo, Feb. 15, 1877. Bulletin, but the visible supply in the United

come. We continue to quote No. i hides 7 ; States on 27 th uit. is placed at 2,178,112 bush-
NO. 2 ditto 16.oo; No. 3 ditto $5. We are unable to report much activity in any

HARDWARE.-If their is any change in busi- line except that of grain which has met with els, wbieh is almost double the estimate m2de

ness since last report it is for the better ; brisk demand during the week. The Chicago at the same time last year.

although the demand for heavy goods is small market shows an advance, and Milwaukee is This market has been dull and drooping. No.

there bas been a fair enquiry for shelf hardware firm. The amount of grain in transit for the would bring 75 ta 76c, and No. 2, say 63 to 65c.

for the time of the year, and as nearly all the United Kingdom on 7 th inst. was 1,895,000, The " Northern Lievator" being a special

houses have their travellers out now an im- qrs. wheat, and 472,000 qrs. corn, against 2,- grade, would bring 3 ta 4c higher. Oats-

provement is looked for. The stock of pig iron 031,000 grs. wheat and 329,000 grs. corn the Stocks in store 15,306 bush., against 11,978 last

in store is now very small and entirely in the previous week. The decrease in wheat since week, and 5,750 bush. last year. Sales were

hands of one or two merchants, and bas been 27 th December is stated by Beerbohm at 475,- made on Wednesday at 47c, and we quote this

selling in small lots at the following quotations: ooo qrs. Liverpool and London markets hrm grain at 47 ta 48c. Peas are quiet at say 76c.

Eglinton $20 to 20.50; Summerlee 121 ta 22.00. with enquiry for wheat; corn quiet and abundant. HIDEs.-This market bas been generally

Bar iron is moving quietly at $1.971 ta 2.05. Provision market bas been dull and hog quiet during the week, The demand from

Tin plates have been very slow sale, and Can- products declined. There is an improved feeling American bùyeis bas about ceased, but hides

ada plates are entirely neglected. Other lines in hides, and wool islooking up a little. Grocer- would still sell for that market if they were to

may be quoted at same as previous quotations. ies steady, with some demand in liquors and be had at 72 or 71c. The-butchers market has

LEATHER.-The market is not at all active, continued firmness in sugars. In other unes advanced lc. but that is likely for temporary

and as stocks are in large compass buyers have nothing special to note. local demand. Butchers might sell as high as

the advantage, though quotations are nominally BooTS AND SHoEs.-The payments in this 81c. The price paid by dealers is 71c for No. t

unchanged concessions would be made to pur- line for 1-4 February were tolerably satisfactory, 61c for No. 2 grubby and bulls 41 ta 5c. Calf-

chasers for large lots. Spanish Sole is weaker and remittances have been coming forward well, skins. Green oi to 1ic ; Cured 121 to 13c.

ith very moderate demand ; Slaughter sole some before and some after the due date, so as The season is now on, and demand begun.

meets with a fair enquiry and prices are steady; to make the average of payment fair. There Sheepskins are quiet, choice long wooled skins

Waxod Upper.-No improvement in the demand are plenty at orders coming in, of which only bring 11,75.

is expected for some time to come; Splits.- the undoubted ones are filled out of hand ; the HARDWARE.-There is no alteration to be

Good enquiry for seasonable stock, heavy goods tendency being to let weak men alone. There made in prices. There is a limited trade doing

are not wanted; Harness continues dull and is no change in prices, and stocks are well in seasonable goods, but remittances are still

negected; Bu f and Pebble.-The call is not assorted. complained of as backward.

active and the tone of the market is weaker. CATTLE.-Movement has been generally LEATHE.-This trade was quiet last week,

Patent and Enamel selling in small lots but not brisk this week, the arrivals were not numerous there ih a little more activity observable to-day.

in sufficient quantities ta absorb the receipts. but the sale of them was ready. Beeves.- Upper and Splits have been moving fairly, and
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the price is firm for a good article of the latter.
Slaughter sole is in fair demand at our quota-
tions. Patent and Enamel have met with
moderate sale. Materials are somewhat easier,
and our prices would be shaded for quantities.

OILs AND PAINs.-There is not much
activity in this market. Cod remains steady as
before at 65 to 7oc. Straits is the turn easier,
and can be had at 50 to 55c for ordinary lots,
which would likely be shaded for round lots.
Lard is quoted No. 1 95c; No. 2 goc; extra
81.ro ; McColl Stock & Anderson's extra 50 to
55c. Linseed raw declined to 62c ; boiled 67c.
White Lead is lower. We quote genuine 12.20
to 2.30; No. i at 1r.95 to 2.05; No. 2 81.70 to
i.8o; No. 3 81.45 to 1.55. Other articles un.
changed.

PRovisiorNs.-The market's general condition
bas been one of dullness, and prices of hog pro-
ducts have been weaker. Butter bas shown but
little change during the week, and prices are
now steady for all kinds. Ordinary, 15 to i8c;
good medium and roll, 18 to 20c; fine, 20 to
23c; the latter in good demand, but poor is
hard to sell. Prices in the old country are
lowering somewhat, but the goods are going
more into consumption. Pork, Mess-Stocks
in the entire Western States have been esti.
mated at 300,000 Mess, and 50,000 other cuts.
This was the calculation made of the stocks at
fifty-two points, on the 1st instant. The
Chicago market is at present lower than for
some weeks, and the shrinkage on stocks held
for account of the Grangers must amount to a
formidable sum. In this market prices remain
fairly steady at S18.oo to g.oo ; the demand is
light, and holders are not anxious to push sales.
Bacon-There bas been some small demand for
round lots, but sellers and buyers are apart.
Our quotations are unchanged. Hans,
Smoked, steady at 12 to 131c. Hogs are easier;
three cars were bought on Wednesday at 86.62
to 6.70. Lard is easier, and tierces can be
bought a shade lower ; tinnets as quoted.
Of Eggs there has been a scarcity dur-
during the week; the sales at over 25c have
been slight. Cheese has advanced within
a few days ; the demand is likely a temporary
one for local wants, and the advanced price
will tend to stop consumption. Best brings 14
to 15c ordinary i to 13c. The good qualities
are pretty well sold out of the country by this
time, and no large parcels are held but what
there is is held firm. Hops.-The market is
quiet, at 2o to 25c; the latter an outside price.
Tallow unchanged at our quotations. Dried
Apples.-Dealers are paying 5 to 5ic selling at
6c in ordinary lots ; considerable lots can be
had to day at 5 to 51c loose. There are a good
many held in town, but the market is growing
firmer as green fruit goes out.

SALT.-Liverpool is scarce and higher, we
quote 85c to 81.00 ; St. Ubes steady at 017.50
to 22.00; English dairy packing $1.75 to 2.00
per bag. Canadian a shade higher, say #r.o5
to 1.o.

Woo.-The market is looking up a little, and
sales are now made at an advance on former
rates, in low grades a decided advance. There
is better enquiry, and selling prices are as under.
Pulled, extra super, 30 to 33c, ordinary 27 to
29C. Fleece would bring 3ric, there is not much
coming in.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commision

Merchanta,

Consignments Solicited. Ordere carefully executed.
Choice branda of FLOU R always on hand.

DOMINION

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietur.
All descriptions of Card Clothing for Woolen and Cot-

to, Mills, manufactured and constantly on hand.
The only place in Canada where ALL KINDS of

Card Clotbing is made.
Doffer Rings and Space Fillets made to order.

ISSUE OF

UOYornlleR 5 Por Coll Stoois

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Notice is hereby given that the Government of the Fire, or any ether clas. of Insurance. It

Dominion are prepared to 

ISSUE 5 PER CENT STOCK
TO ALL PARTIES HOLDING

6 Per Cent Stock or Debentures
who may desire to exchange the saine in advance, and
also to other persons teeking &uch an investment.

Said Stock will be iss.:ed in amounts of ronnd sumo of
Stoi, but not less than $50o, and the inierest will be
paid semi ancually on the 3ist March and 30th of Sep-
tember. The Stock to be redeemsble at the option of
Government upon twelve montht'notice

For the convenience cf the Public, the interest ma be
made payable either at the Receiver General's Oce,Ottawa, or ct any of the following A encies of the Bank
of Moi treal, viz :-Goderich, London, Hamilton, Toron-
to, Port Hope, Kingston, Brockvillz, Montreal, Quebec,
St John. N.B , Halifax, N.S., or at the Bank of British
Columbia. Victoria, the Ontar ia Bank Winnipeg, or the
Bank of Prince Edward Ilaand. Charlottetown, or ct such
other places as may hereafter be appointed, and holders
of said btock are requated to state to the Receiver Gen-
eral where they wish the interest to be paid.

An allowance will be made for the difference in the
r.te of interest to the holders of the 6 per cent Stoca or
Debentures who may wish to convert t e sarne into this
Stock.

January26 1877. JO

Edward James
HN LANGTON.

& Sons,
PLYMOUTHI, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultranarine Bal] Blues.

Every description of Wash1ng Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion
JAMES LOBB,

TORONTO

HUGH SLEIGH dt CO.,
Silk Mils, Leek, England.

MACHINE SILKS of all descriptions,
TAILORS' TWIST,

HARDASH, &c., &c.
A full assortment in Stock. Orders received from
Wholesale Importera only.

T. STAVERT FISHER, Agent.
17 PHŒNIX BLOCK, TORONTO.

CHADWICK'S
SUPER" improved SIX-CORD extra quality

Spool Cotton,
EAGLEY MILLS, BOLTON,

Specially adapted for all Machines.
Orders received from Wholesale Importera only.

T. STAVERT FISHER, Agent
17 PHŒNIX BLOCK, TORONTO.

is for

A CCIDENT INSURA4NCL
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitaliste in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
1o3 ST. FRANCOIS XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.
Alexander & Stark, Ceneral Agents

CO. YORK, TORONTO.

W. H. Campbell, Agent for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyahi for Government, Bank, Rail-
way, Municipal and aIl O"%cers, and Employes, holding
positions of trust.

This Company has been specially approved by the
Dominion snd Local Governments and is the only one
which has received the Government license for the Do-
minion .

It i not mixed up with any other business.
The full Deposit of 5o,ooo has been made with Gov-ernment. This is the only company that bas made anydepoait for guarantee business.
The capital and funds are solely for the security of

those who hold its bond.

SIR A. T. GALT,
President.

JOHN RANKIN,
Vice-President.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Hamilton-Seneoa Jones.

940
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THE DECASTRO

SYRUP COMPANY,

MONTREAL,

Offer to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber. Amber.
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in amall punch'ns

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrought so P ni"on, which
ter general excellence, bot has reg&a qua ity and uni-
formity, are unaurpassed.

The lq»iWe la nd horse h ?arepre-
ferred over 1Vothers Tey are usad entire y by the
princpalFarrers and orse RailwayCompaniesthrough.
eut the United States.

Orders solicited, which will be promptly executed.

e We also manufacture every description of Nails, Tacks,
Brada, &c. Railway and Preed Spikes.

PILLOW. HERSEY £ 00.. Montreal.

JOHN WEBSTER,
CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED z855.

C. H. GIRDLESTONE & CO.
MANUFACTURaRS 0

Fine Cut Chewing and Smoking Tobaccos
Sales confined strictly to Wholesale Houses. Bottom

pices for large purchases.

CHEWING BRANCH as follows:-Essex, Victoria,
baperial, Golden Thread Tin foil.

SMOKING-Eldorado, Shag, Diadem, Boyal, Wig.
Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

O. H. GIRDLESTONE & OO.;
Box 455, Windsor, Ont.

Aikenhead & Cromble
TORONTO.

Fire Irons, Coal Scoops & Cornices
in great variety.

BAER E SKAT ES} ACMEc., &c.
BERRIE'S,, c.,TE

WHOLEBALE AND RETAIL AGENTS.

Ontario
Baking

Powder,
White, Odorless, and does not discolor.

10c, 20c, & 40c Packages.
Best Manufactured. Try it and be convinced.
For Sale at principal Grocery stores.

The 87A R MANUFACTURING COMPANY'S
FRBES'ACME CLUB SKATE ATENT) Superior

to every other Style.
Addrea-7s BEDFORD ROW, HALIFAX, N.B.

Aug. 12, 1876.

THE BROCKVILLE

CHEMICAL d SUPER-PHOSPHATE CO.
(Limited).

Manufacture Sulphuric, Nitric and biuriatic Acide, Sul-
hate of Sda and Surphosphates of Lime, Dissolved

Bo01nes. Bone Meal, nd Bone Dust. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c. .

Agents in every county in the Province.
ALEX. COWAN, Manager.

Brockville, Ont.

S. R. WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

Leatheîs, Shoe-findings, &C
Centennial Silver Medal for Buff, Pebble and other

Leathers.
Sole Agent for Ontario of J. H. Mooney'a

Cclebrated Colored & Fr cy Leathers.

TANNERY, BROOKLIN, ONTARIO.
N o. 52 Colborne Street,

TORONTO, ONT.

JOSEPH GILLOTT'S
STe ELaW. ]PENS.

Sold by &Ul Dalar -troughout the woeU.

The WOOton Patent

CABINET SECRETARIES.
(Patented in Ottawa, Jan. 7, 1857.)

THE KIN

OF OESKS,

4 N OFFICE

IN ITSELF

"Beside the Cabinet Secretaries I consider
all other desks rude and awkward.,'

MOST CONVENIENT AND COMPLETE
Articles of Office and Library Furniture ever

offered to the Public,

THE WOOTON ROTARY DESK

(Pa'ented in Ottawa, ;uly ti, 1876.)
No office in Canada should be without it.

R. HAY A Co, Toronto. Sole Manufacturera
for the Dominon. -

Prices 2: p c. under the patentee's price in U. S.

DANNER'S REVOLVING
OOK-CASE.

(latented in Ottawa, May 16,1876.)
WELL ADAPTED

FOR

REFEREIHCEBEOOKS
IN

Offices & Private Families
MANUFACTURED BY

R. HAY & 00.,
TORONTO.

P.O.Boir23.

CENT EN N IÂL X ED ÂS•
ST. CATHA'RINES SAW WORKS

AwABDED THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our gooda. We manufacture all kinda
of Saws at prices equally as low as the sane quality of goeds can be produced hy any
other manufacturer. Patronize home production, and keep your money in the country.

R. H. SMITH & CO., Successors to J. Fijnt,
St. Catharine. Ontario.

1
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CANADA
Agricultural Insurance Co.

tuegggaggy OAPITAL, - - $.,O,OOO,

ALEX. W. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS,
Frst Vice-Premident.
HENRY LYE, Secretary.

CHARLES D. HANSON, Chief Inspector.
Agents In Toronto:

FRED'K A. BALL and THOS. R. WOOD.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion .

Fire Risks Written at Adequate Rates.

Head Office: 180 St. James St.,
MONWTIEAL.

President, - - - WM. ANGUS.
Vice-President, - A. DESJARDINS,M.P.
Managing Dir., - - EDWARD H. GOFF.
Chief Inspector, - - JAMES H. SMITH.
Secretary, - - - W. CAMPBELL.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'I Agt. JOS. FLYN, Inspector.

This Company makes a specialty of Insuring Farm
Property, Private Residences, and non-hazardous pro-
perty against Loss by Fire and Lightning.

Agent at Toronto: W . B. CAMPBELL
OFFICE- Court Street.

FIRE AND MARINE
INSURANrTCE-

THE BRITISH A MER/CA
Assurance Company.

INCORPORA TED 1833.

Heai O1lce, cor. of CEot and Chuch Street, Toroilto.

BOARD OF
Hou. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
Hou. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED HO(

DIRECTORS.
HUGH McLENNAN, EsQ.
PETER PATERSON, Esq.
JOS D RIDOUT, EsQ
JNO GORDON, Esq.

OPER ,EsQ

GOVENOR .. ... ... PETER PATERSON, Esq.

DIPUTY GOVERNOR ...................... Hou. WU. CAYLEY.

IMs>eh .. .... ... ... ... ... .. JoaN F. MCCUAIO,

Gemeal Agent ..... .... ... ... KAT & BANKS,

esaurances granted on 61 description Of property against less and age
at l F.nd navigation. Agencies establised in the pcxos, towme a scf abpuent throughout the Province.

Fi A. BALI., Manager.

HEAD OFFICE - - 2 METCALF STREET.
OTTAWA.

DR. M. E. VALOIS. Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St.1 East, Toronto, Matson & Law, Managera, Toronto District.
Kent Street, Lindsay, H. A. Wallis, E Agent.
Court Hase Avenue, Brockville, A. S. Hall, Esq., Agent.
i5 Place d'Armes, Montreal, G. H. Patterson, Esq. A gent.
141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, A gents.
ice Prince William Street, St. John, New Brunswick, D. W. Coward, aq., CW.i

Agent for Nova Scotia, New Brunswick and Prince Edwardl Ielaad.
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGUSTA,1848. ORGANIZED AT BOSTON, 1849.

ASSETS, - TEN MILLION DOLLARS.
OFFICES:

JOHN E. DzWITT, President. DANIEL SHARP, Vice-President.
' Treasurer. D. L. GALLUP, Secretary and Actuary.

JOHN C. SHARP, M.D., Medical Examiner.

Since Its organisation in x849, the Company

HAS RECEIVED,
In Premiums .......... ........................... * 8,4 ,
In Interest ..............................................- 3•607•902 

Total Income from al sources .................................. $22,039,113 82

IT HAS PAID,
Death Losses, Endowments, and Annuities ... ................................ $4,104,147 09
Dividends to Policy-hoiders, and for lapsed and Surrendered Policies, 5,631,391 60

Total Pafments to Policy-holders ........................................ $9,35,538 75
Expenses, Commissions and Taxes .............. .............. 3,705,128 03
Interest on Capital, before retirement ............................................... 76,279 40
Re.Insurance .................... ........................... 9,374 09

Total Disbursments ................ ................ . . 3,536,320 27

IT HAS ACCUMULATED,
Net Cash Assets amounting to ....... . --- . .------- ......-.... $8,502,793 53

$22,037,113 82

The above concise summary of business resulte verifies in a mont emphatic man-
ner the statement that the Company's affaire have, from the firat, been managed with
ability, economy, and discretion.

88.a9 per centom of the Company's entire Income since its organization bas been
retained as Premium Reserve, and Sur lu@, to meet future liabilities.

44.17 per cent. bas been returned for Death Losses, Dividends, &c., to living
policyholders, and for Surrender Values.

Its total returns to members, together with present investments belonging solely
to Policy-bolders, amounted Jan. z, 1876, to $18,238,332-30.

J. H. McNAIRN, General Agent, Toronto.

C B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

An Important Fact to every man.
A good man" are complaining of hard times, dull business, shrinkage of goods,

depreciation of Real Estate and other investments.
these b. true in your case, we suggest the expenditure of a comparatively small

sum in an article that does not and can not depreciate.
A Reserve Endowment always means the full number of dollars expressed on its

face. No panics or hard times can depreciate it, and when allother values are shrink-
ing, this stands sure and steadfast.

We sug est, if you are a business man, that the premium on a 1o or $so,ooo Re-
serve Endowment is the best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a change of contract or terri-
, take time to 1ok into the merite of this popular plan.

If you are out of business and a clear-headed, intelligent man try your hand at
an agency, sud bein a successful work. The grandeur and dignlty o the business
may be reaized wen we say that seventy millions of dollars were paid by the life com-
panies to beneficiaries last year alone.

Here sa business effered you involving no expense, hasard, or leu, and the pro-
ductiveness of which only is limited by your own ability.

A few of the more salient points of the Reserve Endowment are:
z. Every policy, whether on ordinary life rates or other, a Cash Endowment to

the insurer.s. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy.
4. The TERM for which the insurance is to be run elected by the insured.
5. Grace in payment of premiums of from one to six montha: a great accommo-

dation to the insurer these bard times.
6. The merits of plain life insurance, endowment, and investment combined in one

contract.
Send to the Company for its canvassing material, or for any information.

METROPOLITAN LIFE INSURANCE 0O'Y,
Home Oeie-319 Broadway, New York.

ph E. Knapp, President. John R. Hegeman, Vice-Prssident.
obert A. Grannisa, Secretary. William P. Stewart, A ctuary.

Hon. A. L. Palmer, Counsel.
DIRECTORS FOR CANADA:

Lieut.-Gov. LuusL A. WILIuOT, Fredericton, N. B. Jour S. McLsAN, Pres. B. of
Nova Scotia, Halifax. Major B. R. CoRwiN, New York.

FREDERICK A. MOORE. Esq.,
6o Church Street, Toronto,

THOM A. EMP E, Mq., Manager for Ontario and Quebea
THOMAS4 A. TEMPLE, Esq.,

1o4 Prince William Street, St. John, N. B.
Manager Maritime Provinces.

INCORPORATED CHARTER
A.D. 1874. CJIN6  PERPETUAL.

]FIREE AJID MI]E
INSURANCE COMPANY.

NOTICE.
The co-partnership existing between the unders;gned,

under the style of
SMITH, COCHRANE & CO.,

having expired by limitation on 3oth of November,
18 6, a new partnership bas been formed as from the rst
December, 86, between the ame parties, and the huai-
ncss of BOOTAND SHOE MANUFACTURERSwill
be carried on b them as heretofore, at Montreal, under
the style of CO HRANE, CASSILS & CO.

M. H. COCHRANE.
CHAS. CASSILS.
ABRAM SPAULDING.

Montreal, January 2.

HamiItonO . INSUANCEHamitonOnt.I MARINE NANC

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.
PRESIDENT-JOHN WINER, EsQ., (of Messrs.

J. Winer & Co.) Merchant.
MANAGER AND SECRETARY-CHARLEs

D. CoRY.

VICE-PRESIDENTS - GEoRGE ROACH,
EsQ., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., County of
Haldimand.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.

SIMPsoN & BETHUNE, General Agents.
Manitoba 4gency-Winnipeg.

RsQIT. :STRANQ,

Halifax, N. S.-No. 22 Prince Street.
CAPT. C. J. P. CLARKSON, General Agent.

St. John, N. B.-No. 51 Princess St.
IRA CORNWALL, JR., General Agent.

00.

THE ANNUAL MEETING
of the above Company will be held at the office of the
Company, No. 48 Church street, Toronto, on

Monday, 26th day of February next,
at the hour of one o'clock in the afternoon, for the pur-
Pose 0f electing Directors for the ensulng year and for
the transaction of oâber business.

By order of the Board.
HUGH SCOTT,

Dated this 2and day of January, 1877. Secretary.

"The Canadian Accountant,"
An exhaustive treatise on the science of Accounts;containing complete sets of books in Wholesale and Re-

tail Merchandising, Manefactuting, Settlement of Es.
tates, St¢amboating, Municipal Accounis, &c. Corres-
pondence, Practical Computations, Business Papera and
the Laws that govern them. A valuable reference book
for Accountants and Buminess men. vol.30 pases. Sent
post-paid on recel pt of Sa. Address, S. G. BEATTY,
Ontario Business College, Belleville, Ont.
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insurance. Insurance,

THE GORE DISTRICT JANUARY 1 , 1876. ITN
if ISl C 10111Y Connecticut Mutual . B sR ociTtioN

INnORPORATED JUNE 18, 1836, LIFE /NSURANCE 00'Y, Life Association,Undertakea the Insurance of ail descriptions of OF HARTFORD, CONN. (LIMITED).Property against loss or damage by Fire.
Its o erations are, and invariably have been, restricted JAS• GOODWIN, Preident. C
By never permitting its lines of insurance in any lo- JOHN M. TAYLOR, Assistant Sec.cality to exceed a safe limit-by a determination not to PAID Up 50,000 Ste.compete " for risks at constantly diminishing rates," and Thirtieth Annual State ent. tbe a steady adherence to a sound tariff, it has been en- Neta stte en Deuid .it .oiinGvrmt o h pcatoedn Net asseta, Januar , r7 •....e t - w38,838,2i7 85 Security of Canadian fAure pTO MEET ITS ENGAGEMENTS Por Prmu.-.R CEI 5••• 388T BE NCRanadi Assurer 0Ineres md R..nt........... 27,65,968 55$000SiB NRAE 1000as they have matured; while the cost of insuring with it For Interest a . 262,4 5 00has ranged from sixteen to twenty cents in the dollar - - 9,818,400 36leus than what it would have cost in a proprietary com- CANADA BRANCH MONTREALay And similar results may hereafter with confidence DISBURSED IN 1875, JAS, B. M. 'HIPMAN,th r ul te fo othe Compaouscoaiagem trecoie To POtrLIC-ID U E D NR75 A , .M C IM Nthat careful attention and cautious management wbicb For claims by death and ma- Chief Offices: Manager

have charaoterjzed its transactions for se many years. tured endowmients...... 272,352 27 429 Strand, London.
THOS. M. SIMONS, Surplus returned te Polcy 7 Toronto Office-17 Wellingto St W Second Flat,Secrctary-Treasurer. holders ................ 2,543,556 08 Feders W.ank Buildings.Galt, Aug.- 29,r876. Lapsed and surren'd policies 941»095 4a GEORGE J. MACQUIRE,

The Mercantile ExPENsEs: $6,206,913 77 Local Agent & Inspector of Agencies.FIE I S R N E C MCommission te Agents ... 58705PY Salaries f Officers Cleka, o Liverpool and London and GlobeFIRE INS RANC CO PYa and ai others employed on

Incorporated by Act of Ontario Legiulature. Medic Examinera'fees ..... e Innusance Company.CAPITAL ...................................... Sa2.ooo. Printing, Stationery, Adver-
HE AD OFFIcE ........................... WATERLoo, ONTARIO. tising, Pos'ge, Exch'ge &c 113,505 88 Capital..... ......................... $o,oooooo

Board f Directors: Funds Invested In Canada. .. .IgoE Bownan, M. P. St.: T741,382 o8 Government Deposit for benefit of Co ..E. Bema, M. P.Staoba, Taxes$.................. 246,3o6 83 da oiyodr .......... 340. W. Walden, M.D., Waterloo. - 7,194,602 6 adian Policyholders............. 5.oooJohn Shuh, Waterloo. Balance Net Assets, Decemberq CANADA BOAS» op Dasoios.B. Hughes, Waterloo. SCHEDUE r $4,462,65 53
S.Boowlra, Berlin. Loans upon Real Estate, first lien TS. Hon. HENRY STARNES, Chairman.DrS. Bowlby, Berlin. Loans upon stocks and bonds ............ 6,936,282 40 THOS. CRAMP, Esq., Deputy Chairma.force . 241,353 28 ALEX. HINCKS, Esq.Robert Melvin, Guelph. Premium notes on policies in force .. ,50 S2 A. . GALT K C.M GWilim obnsn, Gaît. Cost of Real Estate owned by the Co'y 1 853,590 13 THEODORE àART, hsq.Oefcr:-J. E. Bowman, M. P. Preaident; J.W Cost of United States Registered Bonds... 16088SWOlen, M. D. Vice-President; P. H. Sims, Secretary. Cost of State Bonds Reg 1 rh C .. C IE TDO .,T F.G.Insurances granted on all descriotions of property Cost of City Bonds ...... ........... 619,90 oo e G. F. O. SCuvTH, Resident Secretary.againast les or damage by fire, at current raoes. Cost of other bonds ................... ,4,95 0e Medcal Refere- DUNcAN C. MAcALLUN, Esq., M.D.

Agencies will be opened at the principal towns in Ont. Cýost of Bank Stock ............ 5,0 OC Sadn oitl-iic) RFiEqQCCost of Railroad Stock ......... .......... 80,205 oo Btanding Consel-FRED. GRIFFIN, Esq., Q.C.Cash in Bank, at..trt..................... 116,o3 79SACP0OA 
O.SCash n C n of6ce ............... 0 ,83 MERCANTILE RSE CEPTED AT LOWEST66478 

CURRENT RATES.
ThoJ.ll~cIloÎ IICIJU Balance due from agents, secured.......... 79Tspm45Mutual FIre I nsurance Co. of Canada, '87640 Dwelling Houses and Farm Property Insured onADD: 

$41,462,065 53 Special T#rnù.
Interest accrued and due...... $1,617,060 07 Lira PLads are issued at rates as low as are couis.Rent accrued ...... I E -N .v..r Cf .s an.d 91 teait with the security offered. Liberal Surrender values.

D. B. CHISHOLM, Esq.-Pss»zNT. Market value of stsa nJ. T. MIDDLETON. Esq.-Vîcit.PaaaSIDENT bonds oven cost........... 372,698 30 Claims payable one month after proof of death.Net prema. in course of coî'n 6 o5o a8 G. F. C. SMITH,ALPH EUS BRAMER, Man. Dir. & Adjuster. Net deferred quarterly and
H. T. CRAWFORD Sec.-Tra semi-annual premiums . 34,265 93 rv Chief A rtet for the DinJ M tf

Head OfBioo-Hamilton.

A Directorate composed ef prominent manufacturersand merchants and a compete copY Of the applicationand Diagram returned with the policy.

CANADIAN MUTtJAL
F I R E

LG ta, D 1. S, 1875 $43,494,650 92
Amount required te re-in-sure ail Outatanding peli.cies, net assuming 4 per

cent. interest .....--....... $38,494.045 00Extra reserve ............... 19,612 00AIl ethen liabilitiei .......... 78,142 00
$39,489,799 00

Surplus, December 3 , : 87:; , 44,004,85, 92Increase of assets duing $5.93
R, e.

8
,50QjOxP pense of managemn .o r

ce i 1875 ................................. 75 per cent.lnsurance Comp'an •y. olicies n force Dec.', 1875, 66,209, insur'g 185,076,842

lead OfflOe, - Hamilton, Ont. VICTORIA MUTUAL
FIlRE IN8URA RCE COMPA NY OF CANADA

AVAILABLE ASSETS, 31ST DEC., 1875, --am-to- raach
S262,763. Within range of Hydrants in Hamilton.Water-Work. Braneh:

Lowast rates on aIl classes of poperty. Within range of Hydrants In any locality havingefficient water-worka.Three year policlea lasued on the popular mutual sys- General Branol •tent 
Farm and other non-haxardeus property enly.JOHN BARRY, B. E. CHARLTON One branc not able feor debts or oebligatyons of thePresident. Vboe.President others. 020. H. MILLS, Prosidgati

E. HILTON, W.FD. BOOKER, Seretary.H Oppcs... ......... HAMILTON, ONRIO.iert5*r 1. C. MUSSON, No. 7 Imperial Buildings Toronto,

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DECvoTED To

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNINGt

sUEscRIPTION PRIe
CANADIAN SUBSCRIBERS $2BRITISH ,' s yearyAMERICAN " .. .. . a cye

Canadias Postage Pre-paid on Foreign Subscriptiona.

Book and Job Printing.
Having extended our premises and fitted up a JobDepartment, we are in a position to il ail orders intrustedto us with neatuess and punctu .lity.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Business Manager,

'1032k585 39
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Montreale

President: Vice-President:
THOS. WORKMAN, EsQ., M.P. T. J. CLAXTON, EsQ.

M. H. GAULT, Esq., Managing Director.

TORONTO BOARo: HAMILTON BOARD:
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq.
A. M. Smi.h, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. John Proctor, .sq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable Return of premiums guaranteed. Dividende appor-

tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case of

injury-a deservedly popular form of assurance.

Surplus, as per last year's Report, $45,9 I 5.47.
All Pure Insurance. No Tontine, periodica examinations, or chance of policies

being diminished on becoming claime. Contracta plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, R. H. HOSKIN.
No. 8 Imperial Buildzngs. f

R. MACAULAY, Secretary.
-m Wanted one or two Firat-clase Travellers; also Local Agents for un-

occupied territory.

CONFEDERATION
LIFE ASSOCIATION.
Read Ofee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PR ESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

And the attention which the leading oress of the United States and Canada have
çiven ta the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, " hat will render Life Insurance Companies
safe beyond all doubt ? "

The question is proper and all important. The following will be a goodanswer:

1st. By adopling a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of Interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for anyloss
by bad Investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance

Superintendent.
The Confederation Life Association is the only Canadian Company that has fur-

nished tothe public these three conditions of safety, while the Board of Directors, by
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

J. K. MACDONALD, Managing Director.

SUN MUTUAL
Life Insurance Company.

164 St.
HOME OFFICE:.

James Street,

CANADA LIFE ASSURANCE CO.
The " MINIMUM " system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each Si,ooo, with pro-
fits upon the system referred to:

AGE. ANNUAL AGE. ANNUAL AGE. ANNUAL AGE ANNUAL
PREMIUM. PREMIUM. PREMIUM. PREMIUM.

21 $12 80 30 $17 50 39 $23 80 48 132 70
22 13 10 31 18 Io 40 24 70 49 34 10
23 13 50 32 18 60 41 25 60 50 35 70
24 14 00 33 19 20 42 26 50 51 37 60
25 14 70 34 1g 80 43 27 40 52 39 60
26 15 20 35 20 40 44 28 50 53 41 70
27 15 80 36 21 10 45 29 60 54 44 00
28 16 49 37 22 00 46 30 60 55 46 40
29 16 90 38 22 90 47 3160

The above table, and a full explanation of the "Minimum" sys-
tem, are published and may be had upon application.

A. G. RAMSAY, Managing Director.
R. HILLS, Secretary.

AGENT IN TORONTO-J. D. HENDERSON.
Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - --- - -- 8800,000.
With power to increase to $1,00O,0o.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directorm.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, Esq.
A. M. SMITH, EsQ. WM. GOODERHAM, Ja., EsQ.

BERNARD H ALDAN, Managing Director.
FRED'K G. C. LOVELACE, SBcretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.
---- Marine Inspector.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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QUEEN INSURANCE COMPANY, THE STAN DARDINSURANCE COMPANY. 0F ENGLAND. LIFE ASSURANCE COMPANY.
Incorporated 26th May, 1874. mr F LD. LSC

BSTABLIBUBD 1825.Head OmIoe:-20 Peter Street, Quebso. ----- T BD 8__ ~~Capital......--.---...-..-£2,000 000 Stg.--
FINANCIAL RESULT OF r4 MONTHS BUSI- INVESTED FUA DS... £668.818 -i Head O/fice, Edinburgh, Scotland.NESb Tu 3xST DEC., 1875. FORBES & MUDGE

Montreal, Fixed aurrender values given for policies. Loans ad.Authorized Capital. ................... ,3,000W . Chief Agents for Canada. keep them in force.i and every opportunity given toSubacribed do·.----------........................ 200<,oo WM. ROWLAND, Agent, Accumulated Fund, over Twenty-three Millions.
Pa.d up CapitA ................................ 200,l95 No. 62King Stieet ast, Toronto. Annual Revenue, 83.600400o, or nearly 81bocSoa day.Government Deposit, (Fire) -••...............•.• .50,000 Annal e p 3,600,000, or r r a daDo. do. (Life) •••••••••• - 000Canada Farrners' ocClamap t CA NADIA PoLIcY.nOcaot. oyer $750oDo. o. Life ............... .. 0'oo CaadaParrer000. A liat may be obtained on application.Total Revenue, Fire Premiums, & Interest ... 223,775 Mutual Insurance Campa T. M. RAMSnto St. Esat,Total Louses ······ ····· ····· ····· ····.------......... 63,-%8 MOONO ufie2 Welngo St 

aBut nc npa .W .RA AY aae,Mnra.
Inveated Fund an..p.it............. .... 194,713 HEAD OFFICE,........HAMILTON, ONTARIO L. W. FULTON, Azent ana InSpecto ofAgmecis.Cash in hand and.Depoait...................... 9,193 N SURES ON THE CASH asawell as theCPREMIUMIM R AOther Assts .......................... N49,88 NOTE SYSTEM, Fari and Household property; M PE RIA Lalso, the usual cla.ses of Risk taken by companies doing Pire Insurance Company of London.Total Asset ......................... 293,794 a Generai Inaurance business. Has been twenty-twoyears in operation. No. z OLD BaoaD STauay, AN No. 16 PALL MALLThis Company ha. now established itself, and has .i THOMAS STOCK, Prsident. ESTABLISED 8o.Branches and 207 Agencies in the Dominion. RICHARD P. STREET, Secretary Cnada GESral BgmScy,Generai Manager, G. J. PYKE. 

RINTOULrBRgSc,Inspector for Dominion, E. ROBY O'BRIEN. HA8TING TS n SSecretary, CRAWFORD LINDSAY. HA8T/NG8 MUTUAL R T S.,
Agent for Toronto District 

24ANDREW RINTOUL,JOS. B. REED, Fire Insurance Compan Inspector.Imperal Buildings, 3o Adelaide St. East, p ase pctor SToronto. Having raised a Guarantee Capital, now cover aIl classes ToaoxTo OivicE-7 5 Coîborne Street.Insurance* effected at reasonable rates on ai descrip- of riaka. Applications for agencies are solicited froin A. W. SMITH, Agent.tions of property. qualified persona in ail places not represented ii Ontario.Claime ro tly settled on proof of Ions. AçenciesC las hughout the established in the principal JAMES H .çC , THE NIAGARA DISTRICTcities throughout the Dominion. Belleville, July 17, 187. Secretary. MUTUAL FIRE INSURANCE COMPANY
The Oldest Mutual in the Dominion.THE ONTARIO MUTUAL 

Established z836.
Life Assurance Company --- ma'nai.Tepe

SSUE Policies on all the Most roved methoda. 
Head Omce, M TThis Company in PURELY MUTEAL; its business Premium Notes, $2ooooo.conned to the Province of Ontario; its rates of Assu; Fire & Life Insurance Co.O.PremiumDNteseno.partcpatnp.Thre befasaii en o tock-hoers, allth THEO. M ACE, M.D., Presidetadvantages go ta the benefit of Policy-holders.

iiden g lan. There aeing no Stockholders, ail ESTABLISHED x8g. J. DOUGLAS, Mayor of St. Catharines, Vice-PresidentDividtendsdeclaredyaarly after Policies are three yeare THOS. H. GRAYDON, Inspector.nid:WM HENDRY, e,. Subscrbed Capital, £2,00,000 S . HENRY M. GILES, Secretary-Treasurer.WMHEDR,à o.gr Paid-up Capital .. ...... ..... £250,00 Stg.
Revenue for 1874 ,8,772 d N 1 T L A t

CUSTOMS DEPARTMENT. Accumulated Funds . . . .'

Ottawa, Feb. 1o, 18;7. Insurances again8t Fire FIRE INSURANCE COMPANYAuthorized discount on American Invoices until furth- ACCEPTED AT THE ORDINARY RATES OF Of the County of Wellington.or notice: 5 percent.CJAMES JOHN TON, PREMIUM. Business don. exclusively on the Prmniu Note gystem.Commisalonerof Cuatoss. In the Life Department F. W. STONE, CHAS. DAVIDOON,Preaident. Secretary.Brown Brothers, Moderate Rates of Premium, and special P ehemes Head O ie, nGue pr, Ont
ACCOUNT-BOOK MANUFACTURERS this deparm evarouscontingencie. coneede. Tahe, .t . GuephOn

The next DISTRIBUTION OF PROFITS will take Waterloo COUntyStationeru, Baok-Binder., etc., place at 31st December, i88o. AIl policies on the Par. Mutual FRir. Insulrance Comay66 and 68 King Street East, Toron'uto Ont ticipatin Scale, effected on Or before nst December, M umpany.66 nd 8 ingSteetEat, orntoOnario 1876, will in ermns of the Rules of the Company, rank in HSAD) Osrxcat.........WTaiLoo, Ont.that Division for Five Years' Bonus.
ESTABLISHED ir863.

CCOUNT-BOOKS FOR BANKS, INSURANCE MACDOUGALL & DAVIDAON SINESS 0F THE COMPANY O .DIVI.A Companies, Merchants, etc., made to order of the MACDOU AL &AVIDtsONETLSE 83best materials and for style, durability and cheapnea General Agents , HdE SIES OF THE CM anY IDVunsurpassed. 
nto three separate and distinct branches, theAagetkAcnB Gn Si WILAM EWING, INSPECTOR' EVILLAGE, FARM, AND MANUFACTURES,

Ailarge stock of Account-Books and Genera Statione>. WILARWNISETR ach Branch paying its own bises and ite jumt propor.c onstantly on hand. 3-ly 72 St. Francois Xavier St., Montreal tion of the Managing expense of the Company.
R. N. GOOCH, Agent, C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,Pre.TORONTO 26 Wellington Street East, Toronto. J. HUGHES, Inspector.

The OntarioFUEL ASSOCIATION Jos. Stratford & Bros., HEAtual Fire Insurance Company.G. & J. KEI , Preprieters. 
Hà F'£........... ODx nrOTrices-o4 KIng StEa t. Union Block, W holesale Druggists, HIS COMPANY IS ESTABLISHED FOR THEOffies- Torong to St.rdeN. T Uno 

Iclnurance of Dwelli!kghouaee and non-hazar.dousCoal of aIl kendr always on hand City orders prompt- Woolen Mill and General Store Supply House. property in Cities, TownB, Vllages, and Country.pm de nionrd. Quotios gin o wli -rece 1ive Agents " White Star" and " National " Lines of Ocean Applications for Insurance made tough any of theprompt atteStion. Quotations given on application. teamships, also Phonix Fire Insurance Co of London, Agent sYard-Esplanade St. near Niplssing station. England. BRANTk.ORD, unt. ANDREW McCORMICK, Presiden
JOHN SMITH, SecrtaryTreger.
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Insuranos.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollarm-8103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DIIREOTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, Becretary-Treasurer.

çgentS' birectrg.

H ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

j NATTRASS, Fire, Life, Marine, Accident Ins.
• First Clat a Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

THOMAS ATKINSON, Special Agent for the
Citizens Insurance Company for the City of Toronto.

Address Box x4 P.O.
D. LOkCTIE, Public Accountant, Financial Agent

• and Commi sion Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

D ANIEL STEWPART, Aylmer, Ont. Banking and
Exchange Ormce. Collections and investments

made, &c., &c.
J McCRAE, uicial Assign, Fire, Life and Marine

• Insurance Agern, Windsor, Ont. None but first-
clase Companies represented.
S.CORNEIL, Agent for Royal Canadian, Harttord,

•Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.
A N DREW BROS., Agt's for Dominion Fire & Marine

In. Ço., Met opoaitan Plate Glass Ins. Co., Can Mut.
Fir: Ins. Co.&uen Com. Ag't, 37 ýdelaide S.. E.Turonto.
O J. McKBiN, Lite insurance and Real Estate

•) Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
. Middlesex, Lo, don, Ontario.

J C. iORSWO&TktY, cueral Fire Insurance
Sgency; District Agent Canada Agricultural; Com-

mercial Union; and Imp-rial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

Fire riaks taken at equitable rates based upon their re- GE9ROE F J EWE&L,Accountant &Fire, Life, Ma-
spective merits. All claims promptly and liberally rne, and Accident Insurance Agent, Office-No. 3
settled. Oad Fellows' Hall, Dundas Street, London, Ont.

ToRONTo BR aNC--No. 52 Adelaide St. East, Toronto

A. T. MoCORD JR & CO..
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,000.

Issues Life endowment and Accident Policies, aIl of the
most desirable forms.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

PHCEN IX
Pire Insurance Company. of London.

s5TAsLISHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN i8o4.
Unlimited liability of all the Stockholders, andi trge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

3o, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

BstabhIaked 184o.

Head Office for the Dominion of Canada:
City Bank Chambers,

roi ST. JAMES STREET, MONTREAL.
DIRecToRs:

The Hon. John Hamilton. Duncan MacDonald, Esq.
Robert Simms, Esq.

PREDERICK ST ANCLIFFE. Reeldent Secretarv.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

F s. bU UO M E, Fire, Life, Marine and Accident• In&. Agent and Adjuster, Albion Buildings, London,
Ont. None but the moat reliable Companiesrepresented.

ROBEscl UTHERFORD, Fire, Lite, M.irine,
Accide 1 Insurance, and Real Estate Agent.

Money to a n and invest. Collections made Stratford.
AMLS T ROU T, Agent for Royal Canadian, Fire and

Marine; Isolated Risk and Confederation Life Ins.
Co. ; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford

AMift Le , (renerai insuran'e Agency for
Land, Life, Fire Marine ana Live Stock, L...don

Ontario.

J E.THOMPSON, Real Estate Agent& Stock Broker.
. Agent for the Guardian Asià. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto

AMEb il. PECK, Agent lor Lancashire, ihtna, and
Andes Fire tnau.anceCompanies,alsoSe and Treas.

Hastings Mutual Pire Insurance Co. Bellevill.. Ont
THOS. MILLER, Othcial Abbignee, Accountant,

Insurance-Fire and Lift and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford. Ont.
KERR & ANDERSON, Officiai Assignees and Ac-

countants. M ney to loan on Real Estate, Mor -
gages bought Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.
. '. ARVIS' Insurance and Commission AgentC. General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22RObERT MARSHALL, Fire and Marine insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.
E. GREGORY, Agent for Imperial Pire Insurance

• Co., Montreal Assurance Co., and General Commer-
cial Arent. Hamilton

O .aN MU RPH Y,insurance Agent and Commission
'-'Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.
J D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;ÆEtna, of Hartford, Inland Marine, Hamilton, Ont.G W. GIRDLESTONE, Fire, Lite, M -t.ne, Acci-

• dent and Stock Insurance Agent. Windsor Ontario.
Very best Companies represented.

PETER McCALLU M, Agentfr the LancashireIns.
Co. Travelers Insurance Co.; Hartford Pire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
& K. O'HARA, Agents toc Western Hartford,
Quebec,Hand-in Hand,and Isolated Risk Fire Ine.

Co ..Travelerq'inA rq. ;47 ". - 'q n-n11 t.
D AVID JA -KSJr4, ir., Land and Loan Agent,Conve 'anser, Land V Jutor, &c. ilone, t.. loin
on Farm Property a-d M ,rtga,-es purch+sed. Collec-
tions made. Moneys invested for pirties in Mortgage,
and other securities. A general finansi il business trans-
acted. ansurances effected at the lowest rates, Fire and
Life. Farms 6or Sale. Durham, Ont.

Iusurancs.

ROYAL INSURANCE CO'Y
OF LIVERPOOL 4 LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ................... io,ooo,ooo
FUNDS INVESTED........... ,ooo,ooo
ANNUAL INCOME ••••••••••••5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderato

rates of premium.
Life Assurances granted in aIl the most approved form

H. L. ROUTH,
W. TATLEY

Chiel Agents'
TORONTO OFFICB- Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCR.

haaz, OFFice....ToRoNTo STREET .... ToRoWTo ONT

PRESIDENT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.
OTna DIacroETs:

D. McKay Esq., Toronto. W. Kay, hq Goderich
C. J. Macbonell, Esq., To- A. Caneron, l, Cashier

ronto. Merchants' B'kToronto
A. R. McMaster E.q., of A. ohn Smith, Toronto.

R. McMaster & Bro., To- liroua., Preacott.
ronto. Angus Morrison, Esq.,

W. H. Dunspaugh, Esq.,Mayor of Toronto.
TJrontoo ,
Manager.-Arthur Harvey, Esq. Geo. A. Hine, Rsq..

Asst.-Sec'y.
Banksm.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on ail descri -

tion of property. Fairness in settlement and an equitable
construction of Insurance contracta, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURA.NOB
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fie.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist No premium note,even, is necessary, but a simple "undertakiag" to pay
assessments up to a limited amount, thus removing avery general objection on the part of mercantile men
heretolorefelt by them.

THE WATER WORKS BRANCH will ineure,for three years, all property coming under theabove class on receiving the "undertaking" of the in-sured for tOur times the usual annual rate, and willcollect thereupon a firat payment of to per cent., and willassess thereon At the rate of 2o per cent per annum onlyat the periode of six, eighteen, and thirty montha respect-ively from the date of each policy, and for no larger sumunless required to pay extra losses occurring witin thesaid Branch.
-ar Application may be made either et the HeadOffice, over Toronto Bank, or to the underaigned.

HERBERT HANCOCK,

Office, 43 Colborne Street, City Ageqt,
Over the Bodega).
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DOBBIE & CARRIE,

BRITISH, FOREIGN d DOMESTI, STiAPLE & FANCY
DRY GOODS,

9 Front Street West, Toronto.

W E are busy making preparation for our TWENTY-FIRST Season's Trade, and expect to have
complete assortments by

Our Mr. CARRIE having been in EUROPE when Markets were at the lowest point was
enabled Lo place orders at bottom prices, and our domestie and American Goods hav-
ing been bought on the best terms we will show

{ONE OF THE BEST STOCKS WE HAVE EVER HADJ
which for Style, quality and price will be found second to noue in the trade
including-

ENG LISH G00DS.--Staples (of all kinds), Dress Goods (plain andfancy, Lustres, Cassimeres,
&c., &c.,) Woollens, Mantles, Jackets, Parasols, Shawls, Umbrellas, Ribbons, Laces,
Seün Goods. Haberdasiery, Hosiery, Gloves, Fancy Goods, &c., &c.

CA N A DIA N .- Tweeds, Cottons, Ticks, Shirtings.
A M E R|CA N.-White Cottons, Ducks, Drills, Furnishings and Fancy Goods.

MANY SPECIAL LINES-CHEAP.
We hope to see all our OLD CUSTOMERS EARLY, and any new BUSINESS will be appre-

ciated.
Orders entrusted to our Travellers (who are now on the road) or sent direct, will be promptly

executed.
Samples and quotations FURNISHED at an'y time on application.
New Goods continually received thereby keeping our Departments in thorough efficiency.

DC)BBITD & CARRIE..
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