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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

FANCY GOODS
FOR THE

SER THE

LARGE STOCK

OF

jNO. MACDONALD & Co.

21 and 23 WELLINGTON ST.

28 and 30 FRONT STREET, J

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, Dec. xo, 1873.

The Leading Wholesale Trade of Hamilton.

1873. FALL TRADE. 1873.

THOS. C. KERR and Co.,

Dry Goods Importers,
HAMILTON.

Will open in a few days Fresh Arrivals of

Ribbons, Dress Goods, Winceys,
TICKS, COTTONS, &c.

All of which shall be offered to the Trade at low prices.
The Stock will be unusually complete for the sorting-up
trade.

Ordurs by mail or through our Travellers -receive
emPecial *are.

THOS. C. KERR & Co.
Mamilton, O«e. 'a7.

The Leading Wholesale Trade of Toronto.

1878.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN
AND

American Manufactures,
Nos. 4 AND I2 FRONT STREET WEST,

TORONTO.

OFFICES-34 Clemgni's Lane, Lombard St., London, E. C.

Toronto, July 1873. 32-ly

SMITH & KEIGHLEY,
IMPORTER 8,

12 and 14 Wellington Street, Toronto,
Have just received importations of

NEW FRUITS,
CROP 1873, COMPRISING

Boxes Prime New Layer Raisins-Olemens.
"d Seleoted Valencia do.--Deresa.
"d Sultana do.
" Tnrkey Fige, in Small Boxes.

Frails Prime Soft Shell Almonds.

Baga " Brazil Nuts.

Brls. " urrants-very Fine Fruit.
Oases "d Leghorn Oitron Peel in small bis.

S& .' "ci Lemon "

Orange
AIl of which they offer to the Trade at a very small

advance.
A. M. SMITH.

Toronte, 5th Nov., 1873.
W. W. KRIGHLEY.

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1873.

GORDON MACKAY and CO.

Have in their various departmenls

A FULL ASSORTMIENT
OF THEIR

AUTUMN IMPORTATIONS,
Being the most complete hitherto offered,

and to which they

Invite the attention of the Trade.

GORDON, MACKAY & Co.,

Corner Bay aind Front Streets,

TORONTO.

SAMSON,

KENNEDY,

and GEMMEL

HAVE RECEIVED

Scarlet Flannels, Low Priced.

Black Lustres, Superior Makes.

Black Ribbons, all widths.

Ladies' Kid Gloves.

Gents' " "

ONE CASE SKIRT PROTECTORS.

SAMSON, KENNEDY & GEMMEL.
4 44 Scott an- ;g Colborne St.

TORONTO.

Toronto, and Dec., 1873
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN I8s8.

CAPITAL SUBSCRIBED, 812,ooo,ooo
CAPITAL PAID-UP, - - 11,677,940
RESERVE FUND, - - 5,000>000

Head Office, - Montreal.
BOARD OF DIRECTORS.

DAVID TORRANCE, EsQ., .. President.
GEORGE STEPHEN, EsQ. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.
R. ". &NGUs, Esq, Gen. Man.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto, Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.

G. W. YARKER, Instector of Branches and A gencies.
Agents in G. eat Brstain.-London, Bank of Montreal,

à7 Lombard Street, Frederick Gundry, Secretary.
Bankers in Great Britain.-London, The Union Bank

of London; Messrs. Robarts, Lubbock & Co. Liverpool,
The Hank of Liverpool. Scotland, The British Linen
Company and Branches.

A gents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.-New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspon 'ents.-St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia-Oriental
Bank Corporation.

The Canadian

The Chartered Banks.

MBAI OF

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar,
Alexander Gillespie,
Richard H. Glyn,
Samuel Hoare,
W. Burnley Hume,

General Manager
Secretary-R. W.

J. J. Kingsford,
rederick Lubbock,

A. H. Philpotts,
I. Murray Robertson
ohn James Cater.

CHARLES McNAU.
BRADFORD.

BANKERs.-The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEw YORK.-Agents- John Paton, Thomas Fyshe,
D. B. Davidson, 52 Wall Street.

SAN FRANcIsco.-Agents-Archibald McKinlay, A. S.
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARio.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfi ew

QUEBEc.-Montreal, Quebec.

NEw BRU NswICK.-St. John, St. Stephen, St. Andrew's,
Fredricton, Monc, on.

NOVA ScoTIA.-Halifax.

BRITISH CoLUMBIA.-Victoria, Barkerville.

Agents :-Liverpool-Bank of Liverpool. 'Australia-
Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealan,. India, Ch.na, and
lapan Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. MarcLard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - $2,000,000.

BANK OF COMMERCE.Head Office,

DIVIDEND No. 13.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND OF FOUR PER CENT.

Upon the paid up Capital Stock of this Bank bas been

declared for the current half year, and that the sane will
be payable at the

BANK AND ITS BRANCHES,

On and after Friday, the Second day of

Yanuary next.

The Transfer Books will be elosed

Froa the 16th to the 31st day of Dec.,

Both days inclusive.

By erder of the Board.

W. N. ANDERSON,

Cashier.

The Canadian Bank of Commerce,
Toronto, S5th Nov., 873.

- - Toronto, Canada,
President-JOHN CRAWFORD, EsQ., Q.C., M.P.
Vice-President-WILLIAM THOMSON, EsQ.

Cashier,-THOMAS McCRAKEN. Esq.
Agents for the Government of the Province of Ontario.
Lettersof credit issued on England, Scotland, Ireland,

France, Germany, China, Japan, a .d West Indies.
FOREIGN CORaESPONDENTs.-England and Scotland-

National Bank of Scotland. Ireland-Ulster Banking
Company. New York-National Park Bank; R. Bell &
C. F. Smithers, 5g Wall Street. Buffalo, N.Y.-Farmers'
and Mechanics' National Bank. Oswego, N.Y.-First
National Bank. Chicago, Ill.-H. Richardson, Bank of
Montreal.

BANK OF TORONTO,
C A N A D A.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
AMES G. WORTS, Fsq., Toronto, Vice-Preaident.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq., Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie.
Foreign Agents-London-The City Bank. New York

-'l he National Bank of CommerLe; Messrs. Bell &
Smithers. Chicago- Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available n Great Britain, the

West Indies, Clina. and avan.

TORONTO SAVINGS BANK,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTYCents upwards; invested in Government and other
first clas securities. Interest allowed at 5 and 6 per cent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Baik qe Deposit-Canadian Bank of Commerce.
JAMES MASON, Manager

The Chartered Banks.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JoHN, N.B.

Capital Sub8cribed, - $1,000,000,
Head Office, - - St. John, N. B.

President-HoN. A. J. SMITH, M. P.
Vice-President-JAMES DOMVILLE, Esq., M.P.

DIRECTORS.
HON, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.

Manager-J. W. H. ROWLEY, EsQ.
AGENTS.-Quebec, Ontario and Nova Scotia-Bank

Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montreal. Boston-
Merchants National Bank. London, England.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

H ead Offioe-Toronto.

Agencies-Orillia, Oshawa, Uxbridge, Whitby, Queon
Street.

Interest allowed on Deposits.
Drafts issued on New-York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
HON. T. N. GIBBS, M.P., VICE-PREsIDENT.
HON W. P. HOWLAND, C.B Lieut.-Gov.
HON. D. A. MACDONALD, M.P.
C. S. GZOWSKI, Esq.
J P. LOVEKIN, Esq.
WM. McMURTRY, Esq.

Agents for ihe Government of Ontario.
Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-

boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. 'Boston-
Tremont National Bank.

D. FISHER, Esq., Cahier.

METROPOLITAN BANK,
MONTREAL.

iAPITAL SUBSCRIBED, - - br,ooo,ooo

HENRY STARNES, President and Man. Director.

A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers.

MERCHANTS' BANK
0F MALIFAX.

CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.

George Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agent in Charlottetown, P. E. I.-OwEN CONNOLLY.

Agents in Nova Scotia:
Antigonish.......................T. M. King, A t
Bridgewater ................. Andrew Gow,
Pictou ............................ W m. Ives
Sydney ................... E, Burchell
Truro .................... Jhn B. Dickie
Weymouth ......................... olin Campbell, jr."
Maitland (Hanta Co.)..........David Frieze,
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The Chartered Banks.

Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - - $2,0001,000

President: Vice-President:
ROMUALD TRUDEAU. C. S. RODIER, Jun.

Cashier-H. COTTE.
DIRECTORs.-Nazaire Villeneuve, V. Hudon, . B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FoREIGN Ana CIEs.-London-Glyn, Mills, Currie &
Co. New York -National Bank of the Republic. Paris,
France-de Rothschild Freres.

NIAGARA DISTRICT BANK
DIVIDEND No. 40.

NOTICE is hereby given that a Dividend of Four
Per Cent. on the paid up Capital Stock of this Bank has
this day been declared for the current half-year, and that
the same will be payable at the Bank on and after FRIDAY,
the snd day Of JANUARY NEXT.

The Transfer Books will be closed from the 5th to the
31st December, both days inclusive. Also, that a GENER-
AL MEETING of the Shareholders for the Election of Di-
rectors to serve during the ensuing year will be held at
the Bank on M, nday, the rath day of January Next, at
noon. By order of the Board.
Niagara District Bank, C. M. ARNOLD,

St. Catharines, Dec. rst, 1873. Cashier.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.

DONALD >cINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Edward Gurney, Esq.
Jacob tiespeler, Esq. Dennis Moore, Esq.

Hon. Samuel Mills.
A7ents in New YOrk-MESSRS. JOHN J. CIsco & SON.

Agents in London, En land-THE NATIONAL BANK OF
ÎCOTLAND.

A gencies.
Listowel - - W. CORBOULD, Agent.
PoRT ELGIN - E. A. CoLQUHoUN, Agent.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. 18;2.)

NOTICE is hereby given that a Dividend at therate cf

Eight per cent. per annum
upon the paid-up Capital Stock of this Institution basthis day been declared, and that the same will be

Payable at its Head Office and Branches,
on or after

Friday, 2nd January, 1874.
By order of the Board.

K. F. LOCKHART,
Cashier.

Union Bank of Lower Can.
Notice is hereby given that

A Dividend of Four per Cent.
on the paid-up Capital Stock of this Institution bas been
declared for the current half year, and will be payable at
the Head Office and Branches of the Bank on and after

FRIDAY, 2ND DAY OF JANUARY, 18 4.
The Transfer Books will beclosed from the î 7th to the

31st DECEMBER NEXT, both days inclusive.
By order of the Board.

P. MAcEWAN.
Cashier.

Quebec, 2gth Nov., 1873.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, $2,oeooo.

Capital Subscribed, $,99o,goo.
Capital Paid-up, $1,6 88,74o.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. . Molson, Esq , Vice-Pres.
Thos. Workman, Esq., T hos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel,
London, Windsor. Toronto,
Morrisburg, St. Thomas, Welland.

BANKERS.
New York-Messrs. Jay, Cooke & Co., Messrs. Morton

Bli s & Co.
London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Coll.ctions made in all parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. 18z8.

CAPITAL, $3,000,000.

Head Office, - - - Quebec.
JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. 1 Wu. WITHALL, Vice-Pres.
His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.

Henry Fry, R. H. Smith,
T: H. Dunn, A. F A Knight.

Collections on aIl accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day cf payment:

Quebec, (Que.) Ottawa, (Ont.) Montre 1, (Que.) Tu-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu
Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq'

FRANCOIS VEZINA., Esq., Cashier.
Branches, in Montreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies.-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
John Le Boutillier & Co. for Gaspe; and John Meagher,'
Esq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAt, S2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Barik of Montreal) Deputy Chairman.
las. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
Eden Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 East India Avenue, Leadenhall Street,London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

A ents in Canada and the United States-The Bank
of M ontreal.

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1878.
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CITY BANK MONTREAL
HEAD OFFICE-MONTREAL.

AGENCIES.
Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCIS HINCKS . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
ohn Grant, . . Robert Moat, Esq.W. W. Ogvie, •q. A. M. Deliale, Esq.Henry S. Tiffin, Esq. J. B. RENNY, Cashier.
Agents in New York-The National Bank of the Re-

public. In Boston-Mesurs. Kidder, Peabod & Co.
.ankers in London-Alliance Bank (Limited), The Na-tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.
CHARLES PALMER, ESQ., President.

WILLIAM HEARD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN.
Et SUMMERSIDE.

AGENTS IN

Montreal....................Bank Of Montreal.
New York ...................... National Park Bank.
Boston ............... National Bank of Commerce.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office, Montreal,
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mill, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

Perrranent Building Societies.

CANADA PERMANENT
Building and Savings Society,

Twenty-seventh half yearly Dividend.

Notice i hereby given that a Dividend of FIVE AND
ONE HALF P R CENT. on ihe Capital Stock of
this Institution has been de::lared for the half year end.
ing the 31St inst, and that the same will be paya ble at the
office of tne Society, Masonic Hall, Toronto Street, on
and after

Thursday, the 8th day of January next.
The Transfer Books will be closed from the soth to

the 3ist inst., inciusive.

By order.

J. HERBERT MASON.
Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND No. 25.

NOTICE is hereby given that a Dividend at the
rate of

Eight per cent. per annum

on the paid-up Capital of the Com pany for the current
half year bas this ay been declared, and will be payable
at the Company'& Office

On or after the 2nd of January next.
The Transfer Books will be closed from the z6th to

the 31st December, both inclusive.
By order.

Company's Office, J. SYMONS, Secretary.
Toronto, Nov. îgth, 187g.
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Financial.

Oswald Brothers%

STOCK BROKERS,
Members of the Stock Exchange.)

55 ST. FRANcOIS XAVIER STREET, MONTREAL.

Financial.

MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.
Late Manager of Bank of Late of the Bank of Mon-

B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKE RS.

(MEMBERs OF THE STOCK EXCHANOE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Menibers of the Stock Exchange.

No 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,
C.J.CAMPBELL,l 56 & 58 King StreetEast, [w.o.CASSELS

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.

ORDERS EXECUTED PROMPTLY ON BEST TERms.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

toc A s l an o g r .ol onmr rfrcs

Bond Brothers, ALISTER M. CLARKE.

STOCK BROKERS.
7 ST. SACRAMENT STREET, MONTREAL-(MEMBERS OF THE CLAR

STOCK EXCHANOD.) 2 Wellington Cham
Orders received for the purchase and sale, for invest-

ment or on margin, of stocks, Bonds and Debentures, in STOCK
Canada and the United States.

CORRESPONDENTS. ALL ORDERS

Mess s. SHEPHERD & GRIEVESON, London, Eng. M
Messrs. DRAKE BROS., New York. MACDUG

Blaikie & Alexander,
zo KING STREET EAST, TdRONTO. NorthBriishand

WM. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN, Members of
Menbers of the Stock Exchange.

1S CORRIESPONDENTS.
BANKERS, STOCK BROKERS & FINANCIAL AGENTS Messs. orton, Ro

Stocks, Bonds, Debentures, &c., bought and sold. Scotland in Edinhur
Money loaned on Mortgage. Mortgages negotiated. Cammann & Co., New
Investments made.

CoRRESPONDENTS.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank HEN
of British North America, New York.O

Robert Beaty & Co. (Me ber o
EXCHANGE OFFICE, Agent Queb(

BANKERS, BROKaîtS &C.,

53 King Street East, opposite Toronto St., Toronto. 32 Francois Xavier

D RAFTS ON NEW YORK,CGOLDoSILVER, UN
current moiMey, Mortgages, Stocks, LandM, Houses

&c., bought andsold at heSt rates. Orders cy Telegraph R.i
or letter Cromaptly attended to.

R nterest paid on Deposits. IS-3m Member8 of M

Taylor & MG nty, Stocks bought or

BANKER, EXCHANGE AND STOCK BROKERS, Hospital S

Agents of the Uited States Loyds, MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS INSTERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages,&c., &c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMEs BRoWNE. 8 PHILIP BRowNE, Notary Public

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, S/tares, Exchange, &c.
And Agents for the Negotiationi of Mortgages and

Financial Arrangements generally.

117 ST. FRANCOIs XAVIER STREET, MONTREAL.
W. DUNN, . TRY-DAVIES.

Late Cashier of Quebec ank and of Union
Bank of Lower Canada.

Frederick L. Hart,
STOCK BROKEF1,

17 St. Sacrament Street, Montreal.
Membcr of the Stock Exci.ange.

Orders received for the purchase and sale for invest-
ment or on margin of Stocks, Bonds, and Debentures in
Canada and the United States.

Correspondents-Messrs. Whitehouse & Co., New York.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold on commission and
on Margin.

Financial.

STINSON'S BANK,
HAMILTON, ONT. Established 1847.

Allows four and five per cent interest on deposits.
Dealers in New York and Sterling Exchange, United
States Stocks, Bonds, Currency, Gold and Silver. Drafts
on New York and Chicago issued in Gold or Currency.
Drafts on London in sums of £2 and upwards. Collec-
tions made in the United States and Canada. Invest-
ments and sales of all descri tions of Securities effected.

Bankers in London-The National Bank of Scotland.
Bankers in New York-Agents of the Canadian Bank

of Commerce.
Bankers in Chicago-Bank of Chicago.

THE CANADA

GUARANTEE COMPANY
Head Office, . . Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
of the Dominion and Local Governments,

AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

ment to transact business thrgughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

ACENTS WANTED.
This Company invites application from gentlemen of

influence to act as agents in the principal cities and
towns where the Company is not yet represtnted.

Address-
EDWARD RAWLINGS,

Manager.
HEAD OFFICE, MONTREAL.

THE DOMINION

Savings and Investment Society
(OF LONDON, ONT).

DIVIDEND No. 3.
Notice is heredy given that a Dividend of FIVE PER

CENT., for the half year ending the 3rst day ot Decem-
ber. bas been declared on the Capital Stock of this So-
ciety, payable on and after the

Second day of January next,
at the office of the Society, Richmond Street, opfosite
City Hall, London, Ont.

By order of the Board.
F. B. LEYS, Sec. and Treas.

WESTERN CANADA
Permanent Building d Savings Society.

Twenty-first half yearly Dividend.

Notice is hereby çiven that a Dividend of FIVE PER
CENT. on the Capital Stock of this Institution bas been
declared for the half year ending thirty-first day of De-
cember instant, and that the same will be paya ble at the
office of the Society, No. 70 Church Street, on and after

Thursday, the 8th day of Yanuary next.
By order of the Board.

WALTER S. LEE,
Sec. and Treas.

Toronto Dec. 8, 1873.

INSOLVENT ACT OF 1869.

In the matter of James Bruce Sorley, individually, an
Insoivent.

A dividend sheet haa been prepared, o en to objection
until the 22nd day of December instant, ai er which Divi-
dend will be paid.

Toronto, x2th December, z873.
FREDERICK FENTON, Assignee.
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JAs. F. FIILDE,
Late Ontario Bank.

KE & FEILDE,
bers, Jordan Street,' Toronto,

BROKERS.
PROMPTLY EXECUTED.

A LL & DA VIDSON,
BROKERS,
Mercantile Insurance Buildings,
ONTREAL.
the Stock Exchange,
The Bank of Montreal, London;

se & Co., London; The Bank of
gh, GL.sgow and Dundee; Messrs.
York.

RY C. SCOTT,

SHARE BROKER,
f the Stock Exchange)

ec Fire Assurance Co.,
Street,

MONTREAL.

& J. MOAT.
ontreal Stock Exchange.

Sold on a Margin or for Cash.

treet,

MON TRE AL.
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STOCK AND BOND REPORT. *l.
N AME. apitl I Divieud CLOSINc3 PRICES

NJ AM E. d jlt ToroutoCpalup 6 Mantbs. *Dec. 17. 'oDr ai

BANKS.
British North Arnerica .............. 6,666 4,86,64 6 5 2381 il
Canadian Banik of Commerce... .... .7 6
City Bank, Montreal............... ,2S,000 1,200,000 34 .9
Du Peuple ....................... bits ,000 1
Eastern Townships ................... 50 747,700 894,151 4
Exchange Bank..................... 00 2,000,000 630,880 bknclosed.
Hamilton........... ............... ,000,000 i 4 93 90 97
Jacques Cartier ...................... 50 2000,000 2,640700 4 2 85
Mechanics' Banx .................... 50 500,000 454,120 3
Merchants' Bans of Canada..........100 9,000,000 7,1

22
,43

0
, 4

Metropolitan.........................200 iooooof6jî,i0o2 3 207 2074
Moison's Bank ....................... 50 2,9,000 1,855,400 4 107 109
Montreal ............................ 200 Il: 56,8o0 11,845,940 & b 2 J76 1761 176 i7o4
Maritime ............................ ,. . 231,940 85 8
Nationale............................. 50 2,00o,0o0 1P825,3431 4 108 120
Dominion Bank ...................... 888,400 936,2041 4 121 203
Ontario Bank........................40 2,500,000 -7 6501 3
Quebec Bank ........................ 100 2,oooo00 200,000 4
Royal Canadian....................... 40 2,000,000 1 4 931 94 931 94
St. Lawrence Bank..................100 720,000 242,306 6 280 223 180 183
Toronto ............................. 100 1,506,000 2,500,000 4 300 202
Union Bank ............ ............ 100 1,985,000 1,69.620

M25CELLA>NCUi'5 4 102 103 .....
Canada Landed CredÍt Company 50 500,000 C N G54 P55
Canada Permanent Building SocieY - 50 2,300,000 ...... 44 85
Canadan NavigationCo ............. t00 a75,80o 5 9 94
Canada Rolling Stock Co ............. 200 400,000 4 97 98
Farmers' & echanicc' Bdg Socty 250,000 5 125 126 a ,
Freehold Building Society ............ 2100 500,000 .... 15
Huron Copper Bay Co............................... 5
Huron & Erie Savigs & Loan £ciety 50 520,000 6 5 2 . 212
Montrea Tlegraph Co..............40 6,250o000 4 ............ 127 128
Montreal CityGas Co ................. 40 ........... 6 ............ 205 2171
Montreai City Passenger Railway Co. 50 400,000 ............
(uebec Gas Comnpany ................ 20...........'........ ...........
icheliou Navigation Co..............2100 3o00,000 2, 22MO. 8 9oo

DominiSn Telegraph Company. 50 400,000 4 98 100 .
Provincial Building Society...........100 350,000 4 100 101
Imperiai Building Society.............50 200,000 .54.2. 3 82 85
Blding and Lon Association.... 25 400,000 .. 22. 4 105 130 ............

100 Iooooo26p,.003 10oo25ro0..

Toronto Consumera' Gas Co. (oid).... 50 400,000 1.4. 4o
Union Permanent Building Society... 50 2oo,ooo .,825,34. 4 Iso .. o
Western Canada Building Soc2ety.... 55 600,000 5.76,159 4 228 129 ..

SaCUsRITEs. Toronto. Montresi.
Canadiaii Goveroment Debentures, 6 Pl Ct. stg.......................... .

Do. do. 5 t ct. cor..........................
Do. 1o 2V ct. stg., 388 8............8
Doo do5 7ot. cu5 4 oo........

Dominion o -t, ct. stück .............................................. .......... 2104 205 410
Doinion Bn ............ . ............ .ood 950 1,869,624 205
iMoîstreai ilarbour boads 6.1 P. c .0 .......................... .......... 25

Dan. or e atio e ca..................................... 50..........................s zo
DO. 7 ia ct. Stoc C................................................ .................. 1084 ri

Toronto Corporatio S o ct., . ycars.................................... 92 92.
FoUlty rehlBidiures..................................................... 94 95

rownship zBaye1tu0es. ......................... ........................ 83

i N ý;Uz NCý kL COMli.P A N I k. S. sîsc.
Hron&ri .ie don S garset, Jec. L5,'an3.ci

Mronra Tle sares. Ngap or Co 'i. h.ff.rd.Ask.d

M ora C as CL.........2.., ricultural.. 4.

Motra Ciyassege Railwa Co 5

S Rires. Nvitei. N C.. ....... Sale, 1,00o Àitnit L oflHart. Ioo 300
Do iio 30, Teetg a o. of Hart. . . 1.40 550

< _____a i z62o io,ooc liartford, of1 Har 100 120 1474
,0Y0oo à b 13 s , Biritt)i'l.& G. Life £o «b-3 5,ouo friW.r's'L.&5Ac0,oo 130 3

50,000
24,000

20,000 6

2,000

10,000

392,752
.o,000

oo,000

50,000
20,ooo
111 000

41000{ 1L

4,000

2,500
2o,o>c

5,000
5 000 6
5,000
4,000

20000

2,000

150ooo

20 C.UnionF.L.&M 50 5
8 City of G.asgow .. 25 2 4 R A1L WAYS Szz'r... -ondon,

b0 Ecinbu:gh Lite .. 15 Nov 28.
b ru a Ciuaruziati....zoo 5oîati an£0 9 0i p.sh. imperial Fire ... zoo 10 84 Atlantic and St. Lawrence ............ £200 98 zoo

15 Lancashire F. & L 20 2 4 Do. do. 6V c. tg. m. bds.1 2o0 ro 103
il Life Ass'u of Scot. 40 81 28 Canada Southern7 p.c. rat Mortgage .. .. 80 85

Lordon Ass. Corp. 25 12 , 5 Do. do. 6 p.c. Pref Shares.
5 Lon. & Lancash. L io 1 . European & N A. 6 pet i M. ionds,z898.

Liv.Lon.& G.F.&L 20 2 14 rand Trunk.... ................... 00 19 z9½
20 Northern F. & L.. oo 5 19 Do. Eq. G . M. Bd.. i ch. 6 ; c zoo roi 203
23 INorthiBrit. & Mer 50 61 23 25 0O. Eq. Bonds, 2nd charge .. oo 102

u p. s. Unoni.. ...... 125 Do. First Preference, î c ... zoo 761
o n ire&Life1 . . 27 sh.. Do. Second Pref. Stoc , 5 c oo 64 65

6j b £ tnyal Insurance . 20 3 6 , Do. Third Pref. Stock, 4 Ë c. oo 36 361
S Scottish mp.F&L 20 rat esterr ...................... .. 20 5 15àô Sottsh m pF &L 1 1 05 Do. 6 J. c. Bonds, due 287-6 zoo

20 Scot. Prov. F. & L 50 3 64 Do. Bo d 73.7 -

25 Stahdard Life .... 50 12 77 Do. 5 c. Pref., issue at 8o. .0 220
5 bo Star Life ...... 25 il 13 Do. 6 per cent bonds 2890 ........... . 0rio

4 ' 5s.9d. P International Bridge 6 p.c. Mort. Bds ... 00 i iCANsADIAN. p. c. diand, 6 c. rst Pref Bonds ...... 87 89
4-6 mo Brit. Amer. F. & L A5o $25 74 75 'othernofCan.,61c.FirstPref.Bds.. Ico 99 toi

5 Canada Life ...... 400 50 120 Do. do. Second do.. zoo 93 95
None. Citizens F. x L .. 100 25 .. •... Tocom, Grey and Bruce, Stock .... 100.

.......... Confederation Life 00 o ...... Do. rst Mor i .. ''''
-12 mos. Sun Mutual Life... 100 20 T yrn and Nipissing. Stock ......... z0 ..........
......... Isolated Ris. Fire zoo 10 1o6 107 4 . , n.4

12 Montreal Assura'ce £50 £5 Weilington,Grey & Bruce 7 p.c. st Mcr ... j.. gg Zoo
None. Provincial F. & M 60 -*x ........ ..

Quebec Fire ...... 40 324 e. x - A N G t.. Loronto. Montreal.
" Marine .. 100 401 80 go - -9

20 Q!cen City Fire ... 50 10. BankonLondon,6odays.. 9 91 9 91
7 mo Western Asra'ce 40 4 1 5 .20 Gold Drafts do....... ........ par. par.

American Silver .................
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SAFETY AND DISPATOH
CANADIAN EXPRESS Co.

The Canadian Express Conipany beg to =ml attentka
to the facilities offered by them for the safe and speea
transmission of Merchandise and foney to and from
the principa places throughout the Dominimn, United
Stats andEaurope.

T=n asd uarancs sasi on a Goods forwarded by
Rail. Two Rpreun day oesa ail primcepal portons of
the lins. A

All Express Goods nforwaded on Express Pno.
senger Ta Win wilnke t ae tisse, aM the 'Fruit, Butter, Fres àeat, Pinh, and il artlsaper,.
ishable by heat, will be forwarded in eU ,VentBated
Cars. Perithable Gonds vii be guarmwatsoadagI
damage by front without extra echarg, If cbaractr et
Goods is specided in Bill of nr t ai
shipment, which is lmportant, Z 'LIr snn gsmteon ?g
great facilities for parties shippng Waîin, Ales, Fruits,
and such articles, through the vinter. -

Parties living off the lin. of Railway wMi do veIl to
forward Gooda by Express, as the prompt and regAlar
delivery Lt the points where they communmile vith the
Railway, wili save much trouble in getting them from
the Railway to destinat,on.
Lower Provinces, New York £ Boste.

Consignments destined to the Provinces of New Bruns-
wick and Nova Scotia can be forwarded to Portland by
Express, and from thence by Steamers, if desired, thus
securing quick dispatch and low rates. Consignments of
Produce, Butter, Eggs, Poultry, &c., will be sent through
to New YorE or Boston at reduced rates,

No Consular certificate required for Gooda in transit
through the United States bound for the Lower Pro-
vinces or Europe. No Consular certificate required for
Goods going to the States on consignalents of leu than
$1oo. Consignments for Halifax will be shipped by the
steamer " Carlotta," from Portland, if desired.

Special attention to our low rates for Lrgç consign-
ments is requested.

Merchants visiting Montreal, Toronto, London Que-
&ec, Portland, or other large points to purchase Goods,
will do well to call at the Express Office before arranging
to send their goods by other conveyance. -

Goods destined for the United States, or any foreign
country, will be entered at frontier without dely, -
vided invoices are furnished by senders, which Is abo-
lutely necessary.

For Pe. River.
Our arrangembnts with the American Merchants'

Union Express Company will insiure quiek dispatch for
all Goods destined for Fort Gsr and pointe in the Red
River country. Parties shippg are sequeted to be
very particular to have marks sad tumbers on g s,
and those on invoices correspond. The nesbea ids.
voices should u0eify the exact contents of Gonds een-
tained in paekdes with corresp nding nådbemsi lTes
i. a protection, and *il facilitate in boodlg'nt the
frontier.

Parties receiving consignments of fers,-or other mer-
chandise from Red River, wii do veli to have them
bonde i through from Pe a bin t ta Port Huton, ich.,
and order them sent by Express through t destination.

Import4mt to importSira.
A weekly Express is made up for all parts of Europe

by each of the Montreal Ocean Steamship Companys
Steamers, via Quebec in summer and Portland in win-
ter. The facilities offered through our foreign branch
are better than can be had through any other Agency.
Our Office in Liverpool being a regular Shipping Office,
we are prepared to receive orders for shipping Goods
from th'-re, which can come by cargo to Portland or
Quebec, and thence by Freight on through Bill of Lading,
or by cargo to Portland, and thence by Express train.
All consignments of less than four cubic feet should be
forwarded by Express thi ough, as .the rate will be less.
than by any other way. All questions as to ship
charge or other information can te settled at our

,offices, thus saving importera the trouble of corespod-
ing with agents in Liverpool.

Any Consignment of ordinary Gonds of ftis
feet and upwards, will make sme tim. as th
Express, and at rates very littie *M> an =
Freight Trains. Importers vilf 4o
Agents as to the nick W cJ id
Goods from Europe Wtis Crg sEh , y
important, particuiarly in thse vwsr monthe, When
steamers run to Portland.
Every Railway Station ftra B9ritaL. a tPres 0cs.

Parties ca inform their friends in Europe tha paes-
ages nded in at a ilway Statioirin Great }ritain,
or toy Agent of Globe Parcel Express Company,
at any placein f rco Un d to WM. Blcckwood
Aget Canads Ex ¢s Company, Liverpool, triu f;d
qgiack Up'at.

Consign ail Goods 0 the care of William Blackwood,
Aeont Canadian Express Company, Liverpool.

ov rates for larçe consi iments from Portland or
Quebec to any point in Cana.

Consignments solicited.
For further particulars, please inquire at any of aur

principal offices.
G. CRENET, Superintenut,
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The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,
Distillers and Manufacturers

OF

Cordials, Tom Gins,
Ginger Wines, . Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse c Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

THOS, ROBERTSON & CO.,

METAL MERCHANTS,
9, Il cg 13 Chenneville St., Montreal.

Boiler Plate and Tubes,
Iron Pipes an Fittings,

Sheet, Copper, a d Brass,

Thomson's Tube Expander.

Engineers'Socks & Dies to Whitworth's Thread

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JUST ARRIVED
AND FOR SALE,

NEW FRUIT
AND

FRESH GROCERIES.
Valencia Raisins,

Malaa Raisins,

Green Peas and Mushrooms.
Pipes an Qr.-caska Sherry,

San Pedro,

Sardines, j and j tins.

Paul
Qr.-casks Port, i- Emilo

" Burgundy Port, Thomas
Hhds. St. Julien,
Hhda. Bordeaux Vinegar
Sugar, Scotch and Porto Rico

Dry Crushed and Granulated.
Tarragona and Provence S. S. Almonds
Barbadoes Molasses
Muscovado

Amber....
Honey.... Sy ups.
Golden ..

Gin-Hhds, Qr-casks, Red and Green-DeKuyper
Houtman

Hhda.....
r-casks .. Martel's Brandy

Hhds ••••.. Gerin's Brandy
?r-casks Port Wine

" Sherry "
d "4 Lacave

Tuns Old Jamaica Rum
Dublin Porter, qts and pinta

Cases Scotch Whiskey

Champagne, various brands
Celebrated St. Peray Sparkling Wine.
French Mustard
Vermouth
Arracan Rice

October 26.

Stower's Pickles
Chablis and Ermitage Wines

Olive and Steam Refined Pale Seal Oils
V. HUDON,

La ROYER STREET.

The Leading Wholesale Trade of Hamilton.

1873. FALL CIRCULAR. 1873.

JOHN I. MACKENZIE d Co,,
Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents-new and old-for the
very satisiactory orders given by them to our Travellers
during the Jast moiti, we have now also the pleasure to
advise that %e are iow buily engaged opening out our
FALL IMPoRTATIONS.

We will be ready and pleased to see ail intending buy-
ers at our Warehouse here by the First September, at
which date our entire Stoik will be opened out, when we
hope, by the t.hoice Stock we wvill offer, to incuce many
of those who have n t hitherto been our correspondents,as ue 1 as our present friends, to purchase from us. Our
nducements, as regards values, will be found to com-

pare mot favorably with those of any of the other
Houses in he Dominion.

Our ! to k cor.sists oàf ail the classes of goods requisite
fo: " stocking " a General Dry Goods Store, viz.:

British S aples, Bitish and Foreign Fancy Dress
Goods, Small Wares, Silks. Ribbons, &c., Cloths,
t weecs, &c., Knitted Goods, Hosiery, Canadian Manu-

factuies-well asso ted, &c., &c.
H-milton, Aug. 23.'ï3. JN O. I. MACKENZIE & Co.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS,
AND

Wholesale Grocers,
ADAM BROWN. HAMILTON. H. W. ROUru.

ROBERT SERVICE & CO.,
Importera of

WOOLLENS
AND

TAILORS' TRIMMINGS,
Next the Masonic Hall,

JAMES STREET,
Opposite the Royal Hotel.

HAMILTON, ONTARIO.
ROBERT SERVICE. GEORGE SMITH.

DAVID McLELLAN & CO.,
MANUFACTURERS AN. IMPORTERS OF

GENTS' FURNISHINGS,
TAILORS' TRIMMINGS,

REAL AND IMITATION

PAPER GOODS,
LADIES' BELTS,
HAIR GOODS

53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

Are receiving and opening

NEW FALL GOODS.
Dundas Cotton Manufactures.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

ONTARIO STEAM BISCUIT
AND

Ccnfectionery Works,
Nos. 67, 69 and 71 KING STREET EAS1,

Biscuits & Candies Wholesale.
Manufacturer-I. C. CH IL MA N,

HAMILTON, Ont.

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,
IMPOitTERS

AND

Wholesaie Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

Merchant Tailors' Goods
JUST RECEIVED,

West of England Cassimeres,
Scotch Tweeds,

Fancy Coatings,
Worsted Coatings,

Silk Mixed Coatings,
Silk Velvet Vestings,

Rich Silk and Wool Vestings
'Tailors'Trimmings.

HUGHES BROTHERS,
No. 62 Yonge Street, TORONTO.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PHRNIX BLOCK,

FRONT STREET WEST,
TORONTO.

WILLIAM HESSIN,

Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
Citron, &c.

No. 7 FRONT STREET EAST, TORONTO

PHILLIPS, THORNE & CO.,
'23 Front Street West, Toronto

IMPORTERS OF

China, Glass, and Earthenware,
SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.

FRANK j. PHILLIPS. CHAS. E. THORNE.

s.
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The Leading Wholesale Trade of Montreal.

J. G, Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,

Importera of

WINDOW GLASS, OILS,
PAINTS, &c., &c.,

37, 39 and 41 RECOLLET STREET,
MONTREAL.

BLACK & LOCKE,

LEATHER MERCHANTS,
MONTREAL.

S. H. MAY & CO.,
Importera and dealers in

Paints, Oils, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Inporters of Pig Iron, Bar Iron, Boiler Plates,
Galvanixed Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Riveta, Veined Marble,
Ingot Copper, ron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glasa Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard.n Vases,
Pig Lead Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, OtAIN Plipas,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERs o

Sofa, Chair and Bed Springs.
A large stock alway on hand. S4

JAMES ROBERTSON,

GENERAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.

Office and Wareiouse-zo Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,
Wholesals Leather and Fur Merchants,

LONDON, ENGLAND.
Rpresented in Canad by Sculthorp & Pennington.

WAREHOU8E, 880 ST. PAUL STREET, MONTREAL.
Stocks et Far, Skins and Leather always en hand.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERs OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xi St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,

MONTREAL.
Samples sent by mail when desired.

FRED. BIRKS,
Dry Goods Commission Merchant

AND

MANUFACTURERS' AGENT,
I St. Helen Street,

MONTREAL.
35 Front Street, Toronto.

VIENNA EXHIBITION.
Geo. Glover d Co.'s GAS METERS

Were the only ones that received a Medal at the
Vienna Exhibition.

COPLAND & McLAREN,
Montreal,

Agents for the Deminion.

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by

JOHN L. HARDMAN & Co.,
Office and Factory; 107 and rog Queen Street,

MONTREAL.
9s" Price Lists on application.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)
PAINTERS'& ARTISTS' MATERIALS, BRUSH ES, &C.

18 and 2o DEBRESOLES STREET, and
17 and ig LEROYER STREET,

Nun's New Buildings,
MON TREAL.

JOHN McARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, tc.

18 and 20 DEBRESOLES STREET,
and 17 and ig LEROYFR STREET,

NVN'S NRW BUILDINS,
MONTREAL.
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T. JAMES CLAXTON & Co.
DRY GOODS.

We have now in stock FULL LINES of

CANADIAN BLACK LUSTRES
Our Stock generally l8 weII assorted.

Caverhill Buildings, St. Peter Street

MONTREAL.

CASSILS, STIMSON & CO.,
IMPORTERS OF

FOREIGN LEATHERS,
Elastio Webs, Prunella, Shoe Goods,

in general, and

Leather Commission Merchants.
Cash Advances made on Consignments.

10 Lemoine Street,
MONTREAL.

ARCM. M. CASSILS. CHAS. STIMSON. JAS. HEDLEY.

I. C. C. COMPANY.
HALL, KAY & Co.,

GENERAL METAL MERCHANTS,
Mocill & Grey Nun Streets,

MONTREAL,

Beg to inform those interested in Cheese Manufacturing
that they are the SOLE AND EXCLUSIVE AGENTS
IN THE DOMINION for the IRON CLAD CAN
COMPANY of New York. A Stock of Can Trimmingsalway on hand, and ll orders must be addressed to
them. Price Lista on application.

For Sale-Tin Plates, Canada Plates, Galvanized,
Block, and Tinned Sheet Iron, Ingot and Sheet 0opper,
Iron, Copper, and Brass Wire, Tinamitha' Tools and
Machines, &c., &c.

fl¶ercantile Sumrnarj.
A NEW well, says the Titusville Herald of the

Ioth, has been struck which is flowing at the
rate of 1,500 bris. per day.

THE NORTH corner lot of Craig and Bleury
streets, Montreal, measuring 70 by 120 feet
which cost the owner, in 1863, $9ooo, and
on which $ro,ooo had been spent in buildings,
was sold last week for $6o,ooo cash.

THE present mild weather and consequent
bad state of the roads is having a depressing
effect upon the business of the country ; and
from many quarters corne complaints of a

stagnation of trade during the past two weeks.

WE RE6RET to have to announce that the

firm of Messrs. Wm. Hamilton & Son, for some
time past extensively engaged in
the manufacture of railway rolling
stock in this city, have found it necessary to
call a meeting of their creditors. The rescind-
ing of a part of a large contract foi cars for the
Intercolonial Railway-leaving them with a
large amount of purchased material on hand
is given as a partial reason for this step.
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GRAY, RENNIE & CO.
25 FRONT ST. WEST,

TORONTO.

White Dress Shirts.
Oxford Shirts.
Flannel Shirts.
Serge Shirts.
Tweed Shirts.

EVERY MAKE, STYLE AND PRICE,
Ai&GRAY, RENNIE & CO.

THE ST. John's Board of Trade are determined
in their opposition to the establishment of a
" Dominion Lloyd " under government control,
as being calculated to injure the shipping in.
terests of the Dominion. They also remonstrate
with the Government against putting the measure
passed last session into force.

EITHER THERE must be unsparing publicity
given in the States to cases of breach of trust
and embezzlement, or else a fearful number oc-
curring there; for we have noted nine cases
reported in the press dispatches in as many
weeks, the amounts appropriated varying from
820,000 to $r30,ooo. We do not however hear

of the arrest and punishment of a fraction of
these offenders, and we fear too much facility is
given them to compromise and get off-easily.

BETWEEN 1867 and 1873 Mr. Paul Legarde,
general dealer, St. Joseph street, Montreal,
managed to enlarge his premises from an un-
pretending small shop to three large stores, Nos.
283, 285 and 287. Similarly he increased the
number of his creditors from the one or
two who originally supplied him to the respect-
able number of thirty-five, whose names now
look out from his insolvent list opposite sums of
from $8oo to $9600, to the total of over $42,ooo.
His collapse apparently was very sudden and un-
expected, and the only reason we have heard
for it was his attempting too much trade, and
getting into two many hands, a policy as dan-
gerous as it is fast growing too common.

AMONGsT recent assignments is that of Mr.
Robert Foster, a retail grocer in Montreal. He
has been unsuccessful more than once before,
but did not permit such an affair as a failure to
lessen his buoyancy of spirits in the least. In
reply to questions by his creditors he showed an
independence which was almost as sublime as
his ignorance of his affairs. He had not taken

The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS 0F

Shelf &Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American 'Janufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMENTS,

10 & 12 Front Street West, Toronto.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.

Agents for the unrivalled Chester Emery ; also,
Foundry Facings.

5 FRONT STREET, TORONTO.
jOHN MACNAB. T. IERBERT MARSH

P. G. CLOSE & CO'
Are row receiving atd have in stock

100' hlf. Boxes New Valencia Raisins.
150 bbls. Choice New Currants.
750 hlf. Chests and Catties Y. Hyson Teas.
575 hlf. Chests and Oatties Congous

and are expectil g from Halifax

3000 Boxes 19o. 1 Scaled Herrings.
59, 61 and 63 FRONT STREET,

TORONTO.

stock for five or six years; did not know how
muchi he owed ; did not know whiat he was
worth when he removed from his old premises ;
could not tell what his expenses had been, and
was moreover inclined to doubt the right of his
creditors to be so inquisitive about his transac-
tions. He offered 20c on the dollar. His per-
plexed creditors are to meet on the 23rd, but it
is said are not likely to accept his offer.

A LIST of assignments in Ontario since the
26th November, is as follows : John Hill, To-
ronto; A. Partridge, Toronto; Samuel Haw-
kins, Port Stanley; Tho. Spencer, Brantford;
T. Laidlaw, Peterboro; Rogers & Thompson,
Strathroy; G. J. Charleston, Chatham ; Jno.
Dobbin, Sarnia; C. M. Edwards, Toronto;
Farrand & Miles, Campbellford; R. McWhirter,
Petrolia ; J. Wettlaufer, Tavistock ; G. L. Gar-
den, Toronto; G. Rahalley, Toronto; L. Arnett,
Petrolia; W. J. Fitzpatrick, Wyebridge; G. S.
Sexsmith, Napanee; E. Grantham, Toronto.
Within the same dates the following parties as-
signed in Quebec: P. Lacombe, Montreal; G.
A. Raymond, Coteau St. Augustine; A. Lali-
berte, Montreal; N. Thompson, Twp. Brome;
J. B. Sancier, St. Flavie; Charles Martin, Ca-
couna; Jos. Bouffard, St. Flavien; P. G. Dugal
& Frere, Quebec, M. Thibodeau, Montreal ; T.
Trenaman, Three Rivers; Drapeau et Frere,
Rimouski; Chas. Roch, Montreal; T. O. Aubry,
Three Rivers; Martin Finn, Montreal; A. Mac-
farland, Montreal; L. D. Fahey, Quebec; E.
W. Barnes, Montreal.

THE CREDITORS of Messrs. McGiverin & Co.,
hardware merchants of Hamilton, were some-
what disappointed at the statement presented
to the meeting held on the 11th. The assets
were stated at about $340,000, and the liabili-
ties at $350,000. Owing to the personal esteem
in which Mr. McGivern is held the feeling ex.

The Leading Wholesale Trade of Toronto.

1878. AUTUMN. 1878.

THOMAS WALLS & Co.,
38 YONCE STREET,

AUTUMN if WINTER DRY GOODS.
We are now prepared to show a COMPLETE

ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM
Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
Fa/l Stock coming to hand daily.

Will be larger than usual. First clasa value.
TERMS LIBERAL.

DOBBIE & CARRIE,
August, 1873.

hibited towards him was of the kindliest nature;
and the meeting seemed satisfied with what ap-
pears very partial and unsatisfactory explana-
tions of the reasons for so large a deficiency as
the proposal to pay only 5oc implies. Would
it not have been expedient in the public interest
to make some enquiry with the object of learn-
ing why a leading house of reputed wealth such
as this has suddenly found their assets so ter-
ribly depleted as to sweep away not only the
entire capital but also the profits of several
years' extensive business in a branch of trade
understood to have been peculiarly lucrative
during the last few years? The small trader
has usually to submit to the severe scrutiny if
not censure of his creditors under such cir-
cumstances. In the case even of representative
houses the rule should hold good that personal
feelings must give way to the exigencies of busi.
ness. At the time of this writing the proposed
composition still remains under consideration.

IN accordance with President Grant's recom-
mendation the Judiciary Committee of Congress
have agreed to report a bill repealing the bank-
rupt law in toto.

-A species of black mail on the part of pro-
prietors of American Shipping Registers, who
demand arbitrary and extraordinary amounts
for the completion of their Registers, was de-
nounced by a committee of the N. Y. ship
owners association. These gentlemen recom.
mend a standard American list, similar to
Lloyds or the Bureau Veritas list, which shall
supersede these confticting and unsatisfactory
registers.

-A new Marine Insurance Company, called
the " Oriental," has been organized by a num-
ber of the leading ship-owners of Yarmouth, N.
S. The principal feature in which the new
Association differs from those already in ex-
istence is, that it starts with a paid up capital of
$20,000, while its predecessors, without an ex-
ception, are on the " Mutual " principle.
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,
(Succeeded by W. B. HAMILTON)

MANUFACTURERS & WHOLESALE DEALERS 1

BOOTS & SHOES,
TORONTO, ONT.

1873. 1873.

DAVID ARNOTT &Co.,

FULL Y
ARE NOW

ASSORTED
In Every Department.

FALL & WINTER GOODS.
44 Yonge and 3 Wellington St. West.

Financial Summary.

THE United States Government have deter.
mined on issuing $44,000,0oo of legal tenders,
this amount being. known as the legal tender
"reserve." This makes the total issue of legal
tenders $4oo,ooo,ooo. It is a rather ugly fact

that this issue is made with the professed ob-
ject of meeting the deficiency in the public re-
venue, resulting from the recent falling off in
importations. Mr. Richardson, the Secretary
of the rreasury estimates .the deficiency in the
fiscal year ending July 1st, 1874 at $13,530,000;
and a bill has been submitted to the Committee
of Ways and Means proposing to increase the
revenue #42,ooo,ooo per annum.

AUSTRALIA appears to be literally pouring
sovereigns into London, the attraction being the
high rate of interest. The best that can be got
at home is about 3 per cent., so that the in.
ducement for shipment to Britain is very large.
It strikes one as singular that in a country such
as Australia, money should rule so low ; and
the fact must be taken to indicate a very slow
rate of material progress, bordering on the
stationary.

MONEY is easy both here and in Montreal for
commercial purposes, arising altogether from a

deficiency in the demand. Eight per cent. is
still asked and obtained by the leading Bank
and some pthers from the main body of their
customers, on the ground that although the
demand is slack yet the supply of money is
correspondingly small. Other banks which

charged the high rates current at the Bank of
England a few weeks ago, now supply their
customers at seven. The demand from specu-
lators for stock jobbing purposes is good at 9
per cent., and this has the effect of stiffening
the rate for commercial require ment.. It is
to be regretted that so much money is attracted

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH'

MANUFACTURERS, IMPORTERS AND WHoLESALE
DEALERS IN
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MOFFATT BROS. & Co.
Will show this week their

Boots and Shoes,I FA4LL IMPORTATIONS
36,38 & 4O FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

DISSOLUTION.

W. &* R. GRIFFITH,
WHOLESALE CROCERS, &.,

Corner of Church and Front Streets,
Estab).i hed 161.

In future the above business wili be continued by the
un-ersigned, who becs to assure the customers and
friends of the Old Firrn that every effort wii be made to
merit a continuance of the confidence exm nded to the
Ilouse for the last Twc!ve Years.

ROBERT J. GR FFITH.
Toronto Aug. ist, 1s7 3 .

by the iigh figures paid for stock l°a"s, from
legitimate channels for its employment. Since
sterling exchange in New York has advanced,
the rate for gold drafts here lias lowered.
Many of the banks availed themselves of the
low rates of exchange lately current. to lay in a
supply of bills, by the sale of which in New
York they can now supply themselves with
funds. Gold drafts not being wanted, therefore,
for the purchase of exchange the premium has
not only disappeared, but par could scarcely be
obtained; with the present upward tendency of
exchange, there is a prospect that the shipment
of sovereigns to New York mav
shortly be made at a profit. It
happens that the banks are all supplied with
sovereigns, having some time ago sent all their
American gold to New York. According to the
past policy of the Treasury Department it is to
be expected that legal tenders will soon be
redeemed in gold instead of sovereigns as at
present, the policy being to check the demand
for gold from the banks, by giving them just
the kind of coin they do not want, for the
time being. This involves a loss to trade, but
is one of the peculiar features of that very
"peculiar institution " the legal tender scheme.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Dec. 16, 1873.
The statement that the Oil Association has

burst up, is rather premature, there is no doubt
that on Wednesday last they had a very stormy
meeting, but said meeting was adjourned until
Wednesday the 17 th, to see about the best mode
of settling some differences. In the mean time
some large holders of oil placed lots on the
market, at considerably less than combination
prices. Some say that Wednesday will settle
matters, others are of opinion that the Associa-
tion wili collapse. In oil matters there is noth-
ing of particular interest to notice. Messrs.

Of Staple and Fancy

DRY GOODS

CANADIAN GOODS
IN GREAT VARIETY.

NEW BRUNSWICK COTTON YARN'

CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & 00.
IMP-ORTERS

AND

WHOLESALE GROCERS
ALMA BLOCK,

CUELPH.

ROBT. RAE & Co.,
Wholesale Importera of

CHINA, GLASS,
AND EARTHENWARE,

Lamps, Cutlery, Cruet Stands, FancyGoods

CUELPH, Ont.

Perkins & Cooley's well is down with a fair show
and it is said has to a certain extent, tapped the
famous Lancaster well. Pioducers are busy
repairing the damage done by the late storm.
Very little crudelwas produced last week. The
shipments were as follows, from Dec. 5 th to
12th both inclusive: crude, 4,ooo bbls.; Refined,
715 bbls.: distillate, 630, bbis. No change in
price of crude (70 cts, per barrel). Refined is
not quoted.

-Mr. Delisle of the Montreal Harbor Trust
reports that the shipping at that port has in-
creased from 378 ships, tonnage 16i,goi tons in
1864, to 702 ships, with a tonnage of 412,478 in
1873 ; showing :an increase in tonnage of 255
per cent in nine years.

St. Catharines, Dec. 16.-Mr. A. Hender.
shot's dwelling in Welland was badly damaged
by fire. The loss is about bi,ooo, insured in
the Hartford Company.
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Bryce Mcfurrich & Co.

FURTHER SHIPMENTS
RECEIVED, AND -

Stock in all Departments
STILL

FULLY ASSORTED.

34 YONGE STREET, Toronto.
Toronto, 2ndOtober, 1873.

THE MONETAFY T Ijv¶E ,
AND ' RADE REVIEW.

TORON', CAN. FRIDAY, DEC. 19, 1873

BAD BOOK-KEEPING.

When will the whole of the merchants
and men of business of the Dominion learn
to have their books kept, and their stock
taken on correct principles ? That some
do, there can be no doubt,and perhapsthey
are the majority-we trust they are ; but the
revelations occasionally made when a mer-
cantile house calls its creditors together,
shew that a vast amount of deceptive book-
keeping is current, and) that in some cases
fair appearances are kept up for years when
the real position is one of insolvency. It
is simply a scandal, that houses who are
reputed to have their surplus of one or two
hundred thousand dollars, and make state-
ments to that effect, should be brought
down by losses of not a tenth of their so-
called surplus. If a merchant is worth $oo,-
ooo, a loss of even Szo,ooo wili leave him
still worth S8o,ooo, but in how many cases
do we find that such a loss is sufficient to
ruin him altogether. And not only so, but
creditors are willing enough to accept com-
positions and settlements from parties who
have for years been reputed rich, which
show either that the party has grossly de-
ceived them before, or is grossly deceiving
them at present.

There is, in truth, a vast deal of decep-
tion abroad in the mode in which balance
sheets are made up. In some cases state-
ments are drawn out which do not balance;
statements of assets on one side and lia-
bilities on the other are drawn up,"but for
the ,want of a proper system in keeping the

books, important items may be omitted al-
together, and others entered in a most de-
lusive style. Many men will not take the
trouble to weed out bad and doubtful ac-
counts from their books ; and allow a bal-
ance sheet to be made up again and again,
in which notoriously bad accounts figure
at their full nominal value. Some men
are of such a sanguine temperament that
everything they have is estimated far be-
yond its real worth. In taking stock they
refuse to make allowance for depreciation,
and cheat themselves by putting down
goods at double the value they will ever
realize.

Many men in their book-keeping, take no
account of contingent liabilities, of guaran-
tees and endorsements; though it is well-
known that the last has ruined hundreds of
otherwise solvent men. It seems astound-
ing how men will close their eyes to what is
the actual state of things, but they do so-
and do so year after year, keeping up de-
ceptive appearances, living on shams and
deceit, maintaining a false reputation be-
fore the world, and finally involving inno-
cent people, who have trusted them on the
strength of what has all along been a base-
less delusion. To their shame, be it said,
there have been instances of men carrying
on a large wholesale business for years, and
never balancing their books or having a
proper stock-taking during the whole time;
and when things come to a stop as they are
pretty sure to do, and an official assignee has
to make an investigation, they profess to
be astonished to find as the result of his
enquiries, that they have been insolvent for
years.

Some merchants are pcnny wise and pound
foolish in this essential matter. They will
not pay the salary of a competent account-
ant, and so leave their books in the hands
of inferior men who really do not under-
stand how to balance them. So they go on
deluding themselves and their creditors,
and the few hundreds saved is the cause of
the loss of thousands.

When we look at our retailers we find all
these evils intensified and numerous in-
stances of men who have bought on credit,
sold on credit, given notes and received
notes, and carried on a complicated busi-
ness for years without even the shadow of
any book-keeping beyond a single record in
the old fashioned styles of goods sold on
credit. The very idea of balancing, stock-
taking, or computing assets and liabilities
does not enter their calculation.

Now, having in view these undeniable
facts, we have a few practical suggestions
to make:

Let our banking institutions, large im-
porting houses, etc., who have to give

credit to wholesale merchants and manu-
facturers, make a point of requiring the
production, at least, once a year, of a state-
ment of assets and liabilities. If -there is
anything about the business of the house
that is at all doubtful, or not perfectly satis-
factory, such statement should be in suffi-
cient detail to enable an intelligent and
accurate opinion to be formed of the real
position. Especially should a detailed
statement be required of open accounts
due, for it has been proved by long experi-
ence, that most misleading errors may lurk
under this simple looking item. We have
known cases where the partners of a firm
have overdrawn their private accounts, to
engage in outside speculations to a suffici-
ent amount to ruin the concern, and the
debt thus due be reckoned amongst out-
standing open accounts, as amongst the
firms assets, so as to give an appearance of
solvency and strength.

To those who have to give credit to re-
tailers the same suggestion is made, to be
acted on even more rigidly. Some mer-
chants have on their invoices in prominent
letters the query, " Are you insured ?" The
idea might be applied in another direction,
so as to bring under the notice of retailers
the importance which their creditors attach
to a proper balancing of their books. The
query: " When did you last take stock and
balance your books ?" would be a most use-
ful reminder of an essential duty. In both
these cases a party giving credit, will, as a
matter of course, make it his business to
examine and scr.utinize any statement ren-
dered ; and there is one piece of advice we
would give in every instance: Whenever
a person's assets in merchandise and gbod
debts are not sufficient to meet his liabili-
ties, but he has to put in real estate to sup.
plement the deficiency, watch that account
narrowly, and unless the positionr changes
take the first opportunity of closing it.
And to all who ask credit we have this sug-
gestion to make : Never economize in the
services of a good book-keeper. Get the
very best man you can find for the work,
and let him do his duty periodically. It
ought not to be difficult to secure the ser-
vices of good men, seeing that we have col-
leges in our principal cities for the express
purpose of educating them.

FOREIGN LIFE POLICIES.

Several weeks ago a summary of an in-
teresting life insurance case, tried in the
United States Circuit Court for the Western
District of Tennessee, was .telegraphed by
the associated press to the daily journals.
A full report of the able judgment rendered
by Judge Edmonds, who occupied the bench,
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has reached us in the columns of the New
York Chronicle. The case (W. E. Tait vs.

New York Life Insurance Company) is of

much interest, as affecting the position of
a policy-holder in a foreign company.

Suit was brought by W. E. Tait and
others, heirs of Dr. Samuel Bond against
the New York Life Insurance Company
upon a policy of life insurance issued to
Bond through the Memphis agency of that
company before the late rebellion, and the
premiums were regularly paid for some
years until 1862, when the war commenced,
and the Memphis agency ceased. A ten-
der was afterwards made in due timeto the
former agent of all sums before the death,
which was in that year. From the remarks
of Judge Edmonds we make a few brief ex-
tracts which will indicate its general tenor.
He says:

" A policy of insurance which indemnifies a
public enemy against loss in time of war is un-
lawful, and where entered into before hostilities
is abrogated when they occur. Where a life
policy provides that it shall be void upon the
non-payment of premiums within the time pre-
scribed, such payment is a condition precedent;
time is the essence of the contract, and there
can be no recovery if punctual payment is
omitted. Where the pcrformance of a condition
precedent becomes unlawful, or by act of God
impossible, this will not authorize a recovery
upon the contract without performance. Such
case is distinguished from those in which subse-
quent impossibility and illegality are relied upon
as a defence. A contract of insurance, the con-
tinuance of which depends upon the election
and acts of the insured, is not like a debt, the
obligation of which is absolute, and which is
suspended only by war. The reasons for the
dissolution of executory contracts by war are
not alone that such contracts involve inter-com-
munion across the hostile !nes, or that they re-
late to property liable to capture, but more
especially because their execution increases the
resources of the enemy. A court of equity has
no authority to decree the specific perfornance
of an agreement in favor of a party who has
failed to perform a condition which is of the es-
sence of the contract, although prevented by its
becoming subsequently illegal or impossible by
act of God. The agency of one representing
an insurance company, anthorized to receive
premiums and renew policies, becomes unlaw.
ful when the insured and insurer become public
enemies."

Judge Edmonds quotes a number of
modern authorities for the decision he bas
given.

" In Sands vs. the New York Life Insurance
Co., in a painstaking opinion, and after full re-
view of the English and American judgments
and elementary writers, showing that ne source
of opinion was overlooked, Judge Robinson, as
referee, holds that a life policy was abrogated
by the war ; that the continuance of the agency
was unlawlul, and the payment of the premium
a condition precedent, the non-performance of
which defeated an action. He shows, what a
reading of the case would readily suggest, that
all which justice Platt says, in Buchanan vs.
Curry, 1g Johns., in reference to the completion
of executory contracts, and which bas been so
frequently quoted, is wholly obiter.

"In Cohen vs. New York Life Insuraece
Company, the Superior Court of New York
made a similar ruling, and deny relief in equity."

" In the Superior Court of Baltimore, Ste-
phens vs. New York Life Insurance Company,
Judge Dobbins holds that the policy is annulled
by hostilities, and says : ' Where the contract is
executory in its character, and is such as ren-
ders commercial intercourse between the respec-
tive belligerents necessary in order to perform
its conditions,' and - where the contract is such
as to operate as an indemnity to the party in.
sured against loss or damage occasioned by the
other belligerent, there the contract is not
merely suspended, but dissolved.' Although
books aie not cited, the learned judge takes
pains to say that the question had been several
times most thoroughly argued before him, and
that he had maturely considered it."

Concluding his argument on this point
Judge Edmonds says: " Irrespective, there-
" fore, of the points hereafter considered,
" we should deny a recovery in this case

upon the sole ground that the contract
became unlawful and was dischargel the
moment the parties became public ene-
mies." Such is the position of contracts

now in force to the extent of thirty or forty

millions in Canada.

CONFEDERATION LIFE ASSOCIA-
TION.

The statement presented at the annual
meeting held last week indicates an im-
proved position of affairs when compared
with the first annual report. The business
is kept better in hand, the ratio of expendi-
ture has been materially reduced and the
shareholders get a moderate dividend. The
mortality has again been very light-a fact
which indicates care in the acceptance of
risks. We hear that the directors are not

themselves quite satisfied with the progress
made, and in this respect there seems to

be room for improvement, onlv 494
policies being issued, as against 1206 in

the first year. The Association oTfers

to the public undoubted guarantees c s:,l-
vency and skilful financial managemecnt,
along with most respectable and influential
names; but with all these advantages but
very moderate success has been attaincd in
popularizing its really excellent plans and
features. This isto be regretted, but there
is good reason to hope that by the efforts
of the Directors the Confederation will yet
fully meet the sanguine anticipations of its
friends.

CONDITION OF MATTERS IN THE
UNITED STATES.

There can be no doubt, judging by all
ordinary standards, that the worst of the
storm bas blown over. There may be, as
there often is in such cases, effects which
will only develope with time, but these will
concern only individual cases, and can

scarcely have a wide and general effect.

It is not at all likely now that we shall see

a repetition of the disasters that over-

whelmed every branch of business and
every interest in 1857. If there had been
any chance of such a state of things it was
two months ago, when banking houses were
failing every day, and no one could tell
from hour to hour what would transpire
next. There was really serious danger of
a general revulsion then, and the only thing
that saved the country from it was the im-
mense volume of its exports, resulting from
the fine crops of grain and cotton. Had
there been a short crop, either of the one or
the other, no doubt a general financial storm
would have swept the country, leaving in-
numerable wrecks behind. From this the
people of the States have been happily de-
livered, and we in Canada who have such
intimate trade relations with them have
escaped the consequences which would
have ensued.

Still we have not come off scathless.
There is a most serious depression in our
great staple trade of lumber. The mer-
chants with whom we deal have found great
difficulty in obtaining discounts and meet-
ing their obligations, consequently numer-
ous applications for renewal have been
made to our banks. They speak also of a
probable decrease in the demand nextyear,
and stronglyspress upon the manufacturers
in Canada not to continue thesuicidal folly
of late years in manufacturing lumber
which cannot be marketed at a profit, and'
the raw material of which cannot be re-
placed.

The general sentiment in the States
also is one of economy, and that in a very
marked manner. This is making itself felt
in a variety of ways, particularly in a dim-
inution of manufacturing and importing.
This again instantly carries a diminution
in the demand for labor, and consequently
we hear of large numbers being thrown out
of employment. Many of these are Cana-
dians from Ontario and Quebec; particu-
larly the latter, and Frenchmen are return-
ing home in considerable numbers, who
have for years been employed in the fac-
tories of New England and New York.
The effect of all this on our ownlabor mar-

ket is already felt, in fact a change for the

better was becoming necessary.
The prosperity of the neighbouring States

is a matter of essential interest to us, see-

ing that for several of our most important

staples they are our best customers. It is
therefore with much gratification we notice

unmistakeable signs that matters are gradu.

ally assuming a healthy position.

ISOLATED RISK FIRE INSURANCE
COMPANY.

The report shows a successful year's
business. The total income was $68,136-33,
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of which $58,129.01 was premiums, and the

balance interest receipts. Operations have
been extended into Quebec the Maratime
Provinces and Manitoba at consider-
able expense to the company, but we
hear that gratifying results have already
been realized. The »paid-up capital of
$6o,oo, and the depositwith the Dominion
Government of $100,904 afford policy-
holders the most ample security, and fully
justify us in recommending the company to
their entire confidence.

MORE LIFE COMPANIES GONE.-The con-
pany to which allusion was made in these
columns a fortnight ago as having veinsured
is the Commonwealth Life Insurance Com-
pany of New York. This company has
issued a circular which says : "IThe

Board of Directors of this company find-
ing, after four years' trial, that they can-
not fulfil the expectations of their policy-
holders in regard to dividends, or malke
any money for their stock-holders, have

"decided to stop issuing policies." An
arrangement has been made with the Na-
tional Life of Washington, the exact nature
of which does not appear. The Comnon-
wealth has a capital:of $2,ooo, was or-
ganized in 1868, the total assets at the
end of 1872 were $422,718. In the New
York Insurance Report for last year a sur-

plus of $142,416 over all liabilities is claim-
ed ; which doubtless had all disappeared
before the suspension. The Ashbury Life
of New York, organized in the same year,
has also succumbed. The capital is $150,-
ooo, andthe assets $409,491. 'Ihedirectors

of the St. Louis Mutual Life have been
negotiating with the Mound City Life In-
surance Company of that State, a small
office, and have resolved to re-insure their
risks in it. A cash capital is to be issued.

END OF THE OIL COMBINATIOY.-The late

Oil Combination has met with the fate
which usually attends such organized efforts
to extort monopoly prices from the publie ;

and its fall is due to the influences which

usually operate in such cases. More or

less suspicion has existed from the very first
that good faith was not kept ; but for some

time there has been no doubt on this point.

Foreseeing the imminent collapse of the

arrangement it is alleged that certain re-

finers have been manufacturing a great
deal more than they were entitled to ac-
cording to the rules of the Association, in
order to take advantage of the high prices.
This being alleged, at the late meeting,
caused a good deal of recrimination, and
finally resulted as already shown. The end
came not a moment too soon. The refiners

may congratulate themselves on the fact
that they have realized high figures for a
succession of years, and such satisfactory
profits as will enable them the better to
bear the adverse turn which affairs have
now taken.

FiRE INSURANcE RETURN.-The mana-
agers of mutual fire insurance companies
will scarcely need to bc reminded that un-
der the Act of the Ontario Legisiature,
passed last session, they arc required to
make returns of their business up to tie
end of the year. We do not know, but pro-
sume the -. cal Government will supply,
blank forms, in accordance with the pro-
visions of the lA.t. These ought to be

placed in the hands of the companies im-
mediately. The returns nust bc sent in
not later Qhan the end of January, the pen-
alty for non-compliance being fifty dollars.
The Act calls for returns fron every
lire insurance companv by whatsoevr au-
thority incorporatcd doing buSiness in On-
tario, of which the stock conipanies will
require to take notice.

-The Canada Life Assurance Company
seems to have determined to have a local habi-
tation in the chief cities of the Domninion. As
mentioned some weeks ago, a central site lias
been secured in Toronto ; and in Montreal a lot
with sixty-five feet frontage, along side the City
and District Savings Bank was lately purchased.
On each of these sites a fine structure will Ue
erected. These buildings wiil be a good invest-
ment for the Company's funds ; and serve to il-
lustrate the advantage to ourpeuple ofdoing their
life insurance at home, sa liong as a good sounid
company can be found in which to place their
risks.

-The Great Western I'ailway announce their
intention of putting on a line of freight steamers
to run next season, betweenî Hamilton and
Montreal. The line will co.nsist of net less
than three steamers, to bc increased as business
requires. Shippers will bc glad to have this in-
creased accommodation for roving freight east-
ward; the greater competition will certainly
keep rates at reasonable figures. Western
merchants will therefore find this enterprising
step on the part of the Great Western Company
of great advantage to their interests.

-- The annual destruction of property on the
lakes is steadily increasing. The total damage
to vessels for 1873 is reckoned at $3,976,ooo,
being an increase of nearly a million dollars
over the figures of 1872. TUe number of ves-
sels lost or damaged was 1318, against 745 last
year.

-Only one passenger in every seventeen-and-
a-half millions carried by English railways last
year was killed; in 1871 the percentage was one
in every thirty-one-ancl-a-half millions. As
Mark Twain truly said, railway travelling is a
good deal safer than lying in bed.

-We have a number of communications un-
accompanied by the w.iters' name; our rule is
to take no notice of anonymous documents.

Ic SunscRIts will please note that the
label containing their address also shows the
date to which their subscription is paid.

CONFEDEATION LIFE ASSOCýATION
OF CANADA.

The annual meeting of the Confederation
Life Association of Canada was held on 1oth
Decenber at the head office, Masonic Hall
3u:ldings, Toronto street. lon. WV. P. iowland
.. B., Vice-President, in the chair. Mr. Villiai

McCabe, General Manager, ivas appointed
secretary. H-e read the fu1.oxoing rei.0ct Cf the
Bloard of Di; ectors :-

TORNTO, Dec 10, 1873.
REpoRr of the Board of Diecf the LCu-

federation Lite Associatii to the Annal
Generai MeetingofShar ehold rs and Policy-
holders, held at Toroftto, Decemtber luth,
1b73

The Dirtectos of the Ccnfederation Life Ass;-
cition submit the accompanying statemncts of
accounts for the year ending 31st Octber, 1873.
These statements have been crawn up in the
form required from British C oanies by the
Board of Trade, and exhibit in the clearest
nianner the financial condition cf the Association.

It will bc seen on examination of these
accounts that the Association holds an amount
of t9i,56i.2i invested in first-class securities,
whiclh with cash in hand and interest accrued,
makes up an amount Of t 95,377.63 immediately
disposable, while the net liability to policy-hold-
ers under existing contracts (after deducting the
part representing premiums which were out-
standing at date) is ý37,914 iS. Thus the Asso-
ciation holds in hand more than two and cne-half
dullrs for everv dollar of liability under their
policies, and alïords that substantial security to
insurers which it should be the main object of a
Life Company to secure.

The balance of $17,397.51, as shown in the
second schedule, represents the surplus which
has accured during the two years of' their
existence, and if from this are deducted the half-
yearîy and quarterly premiums falling due
subsequent te October 31st, 1873, there is left a
balance of 13,o 4 6 5 2 to be disposed of by the
Board in accordance with the provisions of the
charter. Lelieviîg it most prudent, at least dur-
ing tUe carlier years of the Association, to follow
iii this respect the practice cf the great majority
of British Companies, the loard do not think it
advisable to make an immediate distribution of
profits among the participating policy-holders,
but the portion which accrues to such holders
has been set aside, and carried forward to their
credit.

During the year 553 applications for insurance,
to the amount of $813,300, were considered by
the Board and fifty-nine of these, for an amount
Of eg4,oo, were declined. The determination
of the Board to accept only lives of the first
class has been justified by the experience of the
past year, during which there should have oc-
curred, according to the tabular rate, nine
deaths, while actually only one death has oc-
curred, with a claim of e1,ooo. This was the
second loss by death since the Company has
been in operation, the first being the result of a
railway accident.

The Directors have steadily kept in view the
diminution of expenditure as far as it could be
effected without injuring the extension of their
operations, and they are glad to record the re-
duction of the ratio of expenditure to income
from 53 per cent. in the first year to 38.41 per
cent. in the present. It may be remarked that

588



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 589

in the last report of the Insurance Superintendcit Premiums on existing Policies and now an institution which was an established
of the State of New York, the average ratio for Renewals in hands of agents and in success. Already, it gave that confidence to the
ail American Companies (ranging between course of transmission, since ac- public which institutions of this kind require to
102.28. in the case of a Company incorporated counted for. (Reserve thereon in- do. They had every reason ta congratulate
in 1862. and 40.59 in that of a Companv in- cluded in liabilities.) ............. g,684 47 themselves and the policy holders, on the very
corporated in 1851) is found by that official from Sundry accounts and other balances 3,202 35 satisfactoy progress of the Association during
the reports of the Cimpanies to be 65 68 (sece Furniture ......................... 696 25 the past two years. The past was an earnest
Report p. xlvii), leaving the portion of income Cash on hand .................... 461 89 guarantee to the public that this institution was
to be carried to the Reserve 33.32 percent. while Cash in Banks .................... 1,467 36 secure and successful. He had great pleasure
in our case the portion so carried tis year has _ _ in seconding the resolution for the adoption of

amounted to 61.59 per cent. Total.................... 113,293 69 the report.
The Directors are happy to announce that We have cxamned the books, documents and Hon. Wm. McMaster said he concurred with

they have been enabled to declare a dividend to securit:cs representing the above revenu, ac- every word that had fallen from the Chairman
the shareholders, out of the interest carned by court and the p.r perty contained in this balance in regard to the prosperity of the Association.
the Guarantee Fund. at the rate of 5 per cent. sieet, and hercby certify to the correctness of They had had many difficulties to contend with.
per annum to 3ist October, 1872, and of 6 per the samie. The competition in this line of business wa8 very
cent. per annum for the year j:st ended. Th Jiiî i<ERR, Auditors. geeat. That very great attention had been given
same will be pavable at the ffice of the C ALFRED J. M.soN,) to the affairs of the Association there was no

pany on and aftr 1st Januay nxt. TooCntn Dc t, 1
8 7. doubt whatever, and the Company was destined

'ile Directors i resigning the trust cofided The Chairman sa;d the Directors beieved to rank very high in this line of business (Hear.)
to '.c c-c o reoi hir ni: con6 ence that the report wou'l nc wund to give satisfac- He did not know-young as this Association
in the 'resert t pston ar euture pr ospects of tion to the nmetin , an wvould also meet wvith was-any Company of the kind that offered

the Assocition, ad shoul their su ceso , iv e the approvail of tic .hareholders and policy- better security. Certainly no American Com.
the samie teniin it tic h in th a hTs I e: . Thee wa cfs gceat competition existing pany offered anything like the security that they
hierto been died ti p:re f t i t n ofbuins, both among foreign as could furnish. By the continuance of the same
Association cannot !ai t v sat'ifaor w as home com-npales. The amount of busi- energy and business tact which had hitherto

\V P. H w.n, ne-s done by th-is Conpany must neet with been devoted to the management of the affairs
Vice-President. thir sati-faction, and t he results, so far as the of the Association, it must prove a very great

WILLIAM CCABF smiall losses were conceneid, gave evidence that success. (Hear.)
General Manager and Secrctaîy. proper care and judgmnîent had been exercised The report was unanimously adopted.
T'e revenue account; antd babuoce sieet for by te of5icers of the Coinpany. (Hear.) A The rew b-as asseduy teDi

the year ending Oct. 31st., w1 3 , wcrethu rcad, large amount of funas liad been invested in Two new by-laws passed by the Directors
as followin - strt firstclss secue, so large in propor confired, votes of thanks passed t the

FIRST scHDULF. tion to the liabilities of the Company, that it officers and Provincial Boards, and a special

Revenue A cc<uu. must give complete confidence to policy-holders. vote of thanks to the Hon. Mr. Howland for his

DR. With regard to the item of pr:mimns in course general supervision of the affairs of the Asso-
Nov. 1, 1872. of transmission (9,684 417), he would state that ciation durng the year, in reply to which, Hon.

To balance.................... 'SO,S54 10 it wýas made up almost wholly of premiums on Mr. Howland said it had afforded him great
Oct. 31st, 1873. very recent is-ues, ýlC,7o being on those of satisfaction nd pleasure to give the attention

To prermiums.................... 48,689 25 October, and the balance mainly on those of he had bee enabled to do, under the circum-
To interest...................... 314 64 September. If further details of any items in stances, to the Company and its business. He

To premium 5l n udvance .. . 105 87 the accounts were required, they would be had always taken the strongest possible interest
furnished to any gentleman who wished to in the welfare of the Company, and should con-

33-63 86 examine them. It was satisfactory to find that tinue to do so, as he believed it would prove an
ca. the ratio of expenditure to income had largely, of very great usefulness and importance in thi

Oct. 31st, 1873. dirainished, and that the Association stood so country. (Hear.)
By expenses ................... . U 9 37 favourably in this respect. The profits must It was moved by Mr. J. H. Mason, seconded
By premiums paid for re-insurance 2 8S 87 meet with the approval of all. The amount of by Hon. W. McMaster,-" That the thanks o
B~y furniture .................... 77 36 profit accruing to participating policy-holder, if this meeting be presented to the General

'By policies surrendered .......... 46 57 distributed, would give a dividend of 12j per Manager. Actuary, inspectors, agents and other
By loss under policy paid ........ .,ooo <o cent. A strong evidence or the continued pios- officers of the Association for their attention tc
By balance (as per second schedule) 113,293 69 perity of the Comnpany was afforded by the fact its business during the past year." Carried.

that some nincty eight applications for assur- ELECTION OF DIRECTORS.

,133,463 86 ances for over $150,o00 had been received for The following are the Directors elected
SECOND SCHEDULE. the first month since the close of the year. He for the ensuing year :-Sir Francis Hincks, K

Liabilitics. was very happy to bear evidence to the close C. M. G., C.B.; Hon. W. P. Howland, C. B.
Oct. 3', 1873. attention ta the affairs of the Company paid by C.oM.W. Cto; Hon. Jame

Assurance fund or anount in hand, the Directors, and to the very efficient services lon. Wm. McMaster, Senator; Hon. James
required to meet future claims, as. of the officers employed by tem; th-ey were all McDonald, M. P., Halifax; Robert Wilkes

per valuation of PrOf. Cherriman q44,679 39 entitled to very great credit. It w'as a business Macdonald, Hon. Isaac Burpee, M. P., St. Joh
Loss under Policy reported, awaiting that required great attention, and the position NB. ; dward Hooper, J. HerbertMason, W

discharge, since paid............ 1,ooo co the Company had attained, showed that it was Elliott, James Young, M. P., Galt; Hon. T. N
All other accuis, including pre- one of security, and left them with r-o doubt as Gibbs, M. P., Oshawa ; B. Homer Dixn, K. N

mumis in advance .............. 234 79 to its future progress and usefulness. (Hear.) L. . F. A. Bal, M. P. Ryan, M.P., Montreal
The only thing required was that the same '.

Total liabilities as above to policy- attention should continne to be given to the S. Nordheimer.
holders ...................... 45,914 18 management of the affairs of.the Company. He At a meeting of the new Board held at th

Amount of paid-up stock heing 1a per noved the adoption of the report. conclusion of the annual meeting, the Hon. W

cent. on subscribed capcal cf Hon. T. N. Gibbs, M.P., Oshawa, said he had P. Howland, C.B., was elected President, an

ý500,000 ...................... 50,000 0o great pleasure iu seconding the motion. Al- the Hon. Wm. McMaster andJ. K. Macdonald

Balance, being excess of Assets over though one of the Directors, he had not been Vice-Presidents.
Liabilities ...................... 17,379 51 able to give much attention to the affairs of the

Company during the past year. He knew, how-
113,293 69 ever, they were in the hands of gentlemen who THE ISOLATED RISK AND FARMERS

A,2 would give avast deal of attention to them, and FIRE INSURANCE COMPANY 01
ssc l. he felt that these gentlemen were bound to make CANADA.

Oct. 3r, 1873.
C Ounty and City Municip l De- the Association a success, for their own reputa-

buntures ........................ oo tion was at stake in the matter. He was very The second annual meeting of the Isolate

Mortgages and Loans secured by De- nuch pleased to hear the report which had been Risk and Farmeis' Fire Insurance Compan
Mortgaes, and.Loans.secured.y17,241 21 presented. The business of the past year had was held on J'hursday, iith instant, at th

On deposit bn Goverment Savin ,s' bcen a good deal better than he expected it Head Office, King Street, Toronto. The Hon
Oank to credit of Trustees und r vould be. He knew that great efforts were made ourable A. Mackenzie, M. P., took the chai

avisBank Pedtolrucees u .1,ooo ooi at first to give the Company a start-they had and the Manager, Mr. J. Maughan, Jr., was a1
I Savings Bank Policies...........887 23 made a good start-and he vas very glad to find pointed Secretary, who proceeded to read th
Quarterly and half-year y premiu s that the Company had had such a satisfactory annual report of the Board of Directors, wit

on existing policies due subsequet year, and had made such substantial progress. detailed statements, as follows
to Oct. 31, 1873 ................ 4'332 99 It had been very properly stated that they had

s
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ISOLATED RISK AND FARMERS'
F. I. Co's UFFICE,

Toronto, 11th December, 1873.
The Directors of the Isolated Risk and

Farmers' Fire Insurance Company have pleasure
in presenting to the Shareholder-s their Second
Annual Report, and with it statements in
detail of the affairs of the Company for the year
ending 31st October, 1873 :
The premiums received were...... 858,129 o
Income from Interest on Invest-

ments and from other sources.... 1o,007 32

Making a total of............ ....
Deduct General Expenses of Man-

agement, Re-insurance, and Fire
Losses....................

Balance at credit of Profit and Loss
on past year........ .........

e68,136 33

39.785 81

27,350 52

Which added to the balance of
same account from 31st October,
1872, makes.................. t 6 6 ,.i1 77
The Auditors' report, herewith submitted,

certifies to the correctness of the various state-
ments now submitted in detail.

The Directors, with the view of extending the
Company's business in the Province of Quebec,
obtained the sanction of the shareholders (at a
meeting held January 3oth, 1873) to the issue of
additional stock. Shares to the amount of
$roo,ooo were accordingly issued, and at once
taken up by numbers of the leading residents in
that Province. A Quebec Board was formed,
and the names of the gentlemen composing it
has secured for the Company a feeling of cordial
confidence in that section of the Dominion.
Indeed, a very large and satisfatory business
has already been obtained fro it since the
Board was organized.

The Deposit of the Company in the hands of
the Dominion Government amounts to Sroo,904,
which, with the additional guarantee of $5 4 o,-
ooo, subscribed capital, gives to the public ab-
solute security for the payment of aIl losses.

The Directors have much pleasure in con-
gratulating the shareholders on the large and
progressive business now established, and they
solicit the hearty co-operation of all the share-
holders in making known the high advantages
offered by this Company for Insurance.

AIl of which is respectfully submitted.
A. MACKENZIE,

President.
J. MAUGHAN, JUN'R,

Manager.
To the President and Directors Isolated Risk and

Farners Fire Insurance Comfpany of Canada.
TORONTO, Dec. 5, 1873.

The undersigned have examined the books of
the Isolated Risk and Farmers' Fire Insurance
Company, and beg leave to report to the Direc-
tors that they find the vouchers to agree with
the boots, and the balance sheet, statements,
receipts, and expenditures, and profit and loss
make a correct account of the affairs of the
Company. Your obedient servants,

SAMUEL SPREULL, Auditors.
W. HOPE,

RECEIPTS.
Income from Fire Premiums......
Income from Interest on Invest-

ments and from other sources..

Total Income for the year. ...
EXPENDITURES.

Fire Losses paid, and
includ'g losses under
adjustment.........$20,166 42

General expenses of
management and re-
insurance .......... 19,619 39

Leaving the net profit for the year

85
8

,12Q Or

10,007,32

$68,136,33

839,785 81

028,350 52

PROFIT AND LOSS ACCOUNT.
Balance from last year's statement e38,095 25
Profit for the year ending 3Ist Oc-

tober, 1873.................... 28,350 52

Leaving a credit balance of.... 66,445 77
ASSETS.

Municipal Debentures.......... .oo,904 oo
Accrued interest to date.......... 1,736 71
Preliminary expenses .......... .. 3,714 51
Office furniture, etc........... 1,555 30
Cash in bank and in agents' hands 23,850 58

Total assets............ $131,761 10
LIABILITIES.

Capital stock $6oo,ooo :
on which 1o p. c. paid $6o,ooo oo

Losses under adjust-
ment (since paid).... 5,315 33 65,315 33

Net asetts............. $66,445,77
The Chairman, in moving the adoption of the

report, congratulated the stockholders on the
satisfactory position of the concern. When the
Company was organized it was determined to
co:ntine its business to isolated risks exclusively;
this had restricted their operations within a very
narrow compass in comparison with that of in-
surance companies doing a general business,
but the results already obtained proved the
soundness of the calculations on which they
proceeded. At first there had been a good
many obstacles to overcome-such as the diffi-
culty of obtaining efficient local agents from the
limited number of risks that could be accepted
-but as the low rates of the Company and the
solid character of its co-partnery, and its prompt
settlement of ail losses, became known, the
Company rapidly rose in public favour, and
business poured in upon the office. They had
now upwards of eleven thousand policies spread
aIl over the Dominion ; the business was stead-
ily increasing; the cost of establishing their
foundation was now nearly met, and the pros-
pect for the future vas ail that could be wished.
Mr. Macken2ie entered at considerable length
int) an explanation of the steps taken during
the past year to extend the connections of the
Company, more especially in Quebec, Nova
Scotia, New Brunswick and Manitoba, from
which it appeared that the business had been
placed in ail these Provinces on a highly satis-
factory footing. He also explained what had
been done in regard to the establishment of a
speclal Board of Direction for Quebec, and the
gentlemen whom they had been fortunate
enough to secure as Directors.

Mr. Greig, the Vice-President, in seconding
the motion, adverted to the great increase in the
business of the Company, and the promising
future which was before it. The manager Mr.
Maughan, as mentioned by the Chairman, had
been unremitting in his labours, and his services
could not well be over-estimated ; and he might
say the same of the other officers, employcs, and
agents of the Company generally.

The Hon. Wm. McMaster stated that it had
given him great pleasure to listen to the re-
marks and explanations of the President and
Vice-President, and he was confident that if
the past safe policy of the Company were pur-
sued in the future, the most cheering success
would follow. It was true that the business
done during the past year was not large as
compared with Companies doing a general fire
insurance business, yet the profts were satisfac-
tory, and the security offered to owners of iso-
lated risks undoubted.

F. A. Quinn, Esq., of Montreal, expressed
himself as well satisfied with the yearly exhibit
of the Company, and entered into an interesting
explanation of the future prospects of the same
in the Province of Quebec. He congratulated
the Toronto Directors and the officers of the
Company on its careful management, and felt

satisfied that the enterprise would not only be
highly profitable to the proprietors, but exceed-
ingly valuable to the country in providinga safe
and cheap insurance for isolated properties.

S. Pagnuelo, Esq., of Montreal, also congrat-
ulated the shareholders on the increasing busi-
ness of the Company, and assured them that
they might safely look for a large increase of
business from the Province of Quebec during the
coming year. The subject of insurance was re-
ceiving more attention than formerly in the
Province of Quebec, and farmers were now in-
suring their dwellings who previously had never
done so. It gave him great pleasure to unite
with the previous speakers in commending the
management and standing of the Company.

The report was unanimously adopted.
It was then moved by Mr. J. H. Mason,

seconded by Mr. A. J. Cattanach, that the
thanks of the shareholders be presented to the
Manager, the Local Secretary at Montreal, the
Inspectors, the Accountant, and the other
oflicers, agents and employes of the Company,
for their faithful and effectual services during
the past year. Carried.

Itwas next moved by J. S. Cartwright, Esq.,
of Napanee, and sec. by A.J.Cattanach, Esq, that
the meeting do now proceed to the election of a
Board of Direcfors for the coming year, in ac-
cordance w'ith the terms of the Amendment
Act.

The following is a list of the Directors, who
were then duly chosen:-For Ontario, Hon.
Alex. Mackenzie, M. P.; John Birrell, Esq.,
London; Hon. George Brown, Toronto; Geo.
Greig, Esq., Toronto; J. D. Irwin, Esq., To-
ronto; Hon. Wm. McMaster, President Bank of
Commerce ; John Macdonald, Esq., Toronto;
J. H. Mason, Esq., Canada Permanent B. and
S. Society ; Hon. Colonel Shaw, United States
Consul, Toronto; Larratt W. Smith, Esq., Q.
C. D. C. L., Toronto ; Robert Wilkes, Esq., M.
P. Fo- Quebec, Hon. S. Archambault ; Hon.
W. A. Chaffers; Hon. J. H. Bellerose; Hon.
P. E. D.>staler; Hon. P. Fortin; Hon. J. Ar-
mand ; R. Masson, Esq.; P. Larue, Esq.; L. A.
Jette, Esq.; W. Prevost, Esq.; F. A, Quinne,
Esq.

BOARD MEETING.

At a meeting of the Board, held on the after-
noon of the same day, the H on. A. Mackenzie, M.
P., was unanimously re-elected President,, and
Major George Greig and the Hon. J. H. Bell-
rose were unanimously re-elected Vice-Presi-
dents for the Provinces of Ontario and Quebec
respectively.

c'ammenrial.
MONTREAL MARKET.

From our own Reporter.

MONTREAL, December 16, 1873.
As is usual at this season the wholesale trade

is very quiet although some houses are receiving
stufficient small orders to keep them fairly
occupied. The bad state' of the roads last week
no doubt interfered a good deal with business,
but the snow which fell ail day on Saturday has
again made good sleighing which was much
needed to enable the farmers to get into market.
Prices of most articles are without much change
and are generally well maintained.

Weather is evidently clearing up for hard frost
yesterday was clear and cold, this morning how-
ever is rather mild for the season, but clear.

ASHEs.-Pots.-Sales of firsts have taken
place to a moderate extent, but at a decline on
last Tuesdays prices about 250 bris. have changed
hands at from $5.9o down to $5.8o market to.
day closing quiet at $5.8o to 5.85 ; seconds bring
about $5.1o ; thirds are nominal. Pearls.-
There has been a *declining tendency in this
market, but the demand has been light. Sales
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reported were at 87.35 87.30 and $7.25, market t
closing quiet at the latter quotations. The
stocks at present in store are 1614 bris pots, and
68o bris pearls. The total deliveries from the
inspection stores from îst January to date were
12.904 bris. pots, and 2.068 brls. pearls.

BOOTS AND SHOE.-We have no change to
notice in the state of this maiket very little doing
and last weeks qnotations are reported :-Men's
thick boots, 82.25 to 2.75; ditto kip do., $2.50 to 3 ;
boys' thick boots, $1.75 to 2.oo ; ditto kip do.,
b2 to 2.25 ; women's bnff boots, $1.15 to 1.25 ;
do. split do., goc to 31.1o; do. pebbled buff
bals., 81.25 to i.50 ; Misses do. $i to 1.25 ; do.
buff boots, goc to Si ; do. split do, 50 to 6oc;
buff boots rii to 12 per doz.; men's mocasins
$1o to 15 per doz.

CATTLE.-The supply of cattle is not equal
to the present demand especially extra stock
which are wanted, prices have consequently
advanced. Extra quality $7.00 to 8.oo; ist
quality $6.oo to 7.00 ; 2nd quality $5.oo to, 6.;

3 rd quality $4.oo to 5.oo. No Sheep or Laibs
in the market, but supplies are daily looked for.
Sheep 83.00 to 5.oo; and lambs $3.00 to 3.25.
Hogs.-Are scarce, but would meet a ready sale
at from S5.oo to 6.oo.

DRY GOOD.-The principal occupation in this
trade continues to be stock taking. Advices
from the country 'note a brisk business doing,
which however was rather checked by the
sudden thaw last week. Travellers who are out
are not doing much, and nothing like activity is
now looked for till after the holiday season.

DRuGs AND CHEMICALS.-There is really
nothing transpiring of sufficient consequence to
report. Saltpetre.-Is scarce and commands full
prices, but with this exception almost ail other
articles are nominal. Some activity looked for
after the holiday.

FURs.-We have very few changes to note in
quotations, trade is rather quiet. Very fev
skins coming in, but what do arrive are
readily disposed of within our range of
quotations. We quote :-Beaver eI.75 to 2.00
per lb ; black bear large 88.oo to 1o.oo ;
ditto cub 83 to 5 ; fisher 86 to 7.50; silver
fox 825 t# 50; cross fox 85.oo; red fox $i.5o
lynx 82 to 2.50; marten, dark Labrador, $7 to 8
pale marten 81.75 to 2.oo; prime dark mink $3
to 3.50; mink dark 2nds SI.50 to 2 ; otter $8 to
12; fall muskrat 12c ; winter muskrat 15c
racoon 25 to 5oc; skunk 20c.

FISH.-Dry Cod is steady and firm at $4-75 to
5.00 ; Green Cod is scarce and not obtainable
under $5.5o, Salmon is steady at 814. to 14.50.
Labrador herrings are very scarce and prices are
firm at $5.25 to 5.50.

FREIGHT.-The rates to Liverpool for flour
and grain are nominal, aIl the freight reom for
these articles having been engaged for weeks to
come, the accumulation of freights at Portland
being far beyond what one steamer per week can
take. Rates for ashes are pots 60/-, pearls 70/-,
and butter and cheese 85/- per gross ton.

FLOUR.-Receipts for the past week 21,660
brls.; total receipts from ist January to date 1,-
063,186 bris., being an increase of 191,025 bris.
an the receipts for the corresponding period of
1872. Total shipments from ist January to
date were 852,185 bris, being an increase of
117,197 brls. on the shipments for the corres-
ponding period of 1872. The stocks in store
and in the hands of millers on the morning of
the 15th inst. were 89,631 bris, against 70,830
on the 1st inst. and 39,053 bris. on the 15 th of
December 1872. All the past week business in
this branch of trade, has ruled very dull and it
was not easy to effect sales. Stocks in store
are rapidly increasing, and as buyers are only
supplying pressing wants, prices (in the absence
of an active trade on which to base quotations,)
show no material change since last week, any
sales reported were within the following range
of quotations :-Superior extra 86.30 to 6.50;
Extra 86.15 to 6.20 ; Strong Bakers flour $5.90
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to 6.20; Spring extra $5.70 to 5.75; Superfine
$5.35 to 5.50; fine $5.oo to 5.Io; Middlings
$4.50; Pollards $3.75 ; Upper Canada bag flour
52.70 to 2.80; Oatmeal advancing, sales from
&5 to 5.15; Cornmeal 83 to 3.20.

GRAIN.-Wheat.-Receipts during the past
week 20,770 bush ; total receipts from est Jan-
uary to date 9,185,390 bush, being an increase
of 4,681,708 bush. Shipments from Portland to
10 inst 1,770 ; total shipments from ist January
to date 8,070,726 bush, being an increase of 4,-
400,546 bush on the shipments for the corres.
ponding period of 1872. The stock in store and
in the hands of millers on the morning of the
15 th inst were 764,807 bush against 697,746 bush
on the ist inst., and 175,954 bush on the 15 th
Dec. 1872. Nothing doing at present in this
grain and quotations are nominal. Maize.-
Stocks in store :230,798 bush ; market keeps
very firm with sales at 624 to 65c. Peas.-
Stock in store only 2,164 bush, steady but little
doin'g, no change on last weeks quotations.
Oats.-Are firm at 36 to 38c for large parcels,
but for small lots considerably higher prices are
paid. Barley.-Stocks in store 12,725 bush;
firm and advancing latest reported sales were at
$1.12½ for car loads, the market value being

I.05 to 1.121 according to quality. •

GROCERIEs.-Teas.-There is a pretty fair
demand for Japans for which full prices are ob-
tained ; new teas are rather scarcejust now and
supplies are anxiously looked for. Coffee.-This
article is scarce, whilst the demand is active
the stocks held in the country being small. In
the U. S., prices have advanced and the advance
is well maintained. The only kinds of coffee
offering on the spot here are Java at 31 to 32c ;
Maracaibo 271 to 281c, no East Indian or Rio.
in the market, but it is doubtful if the article
could be obtained at less than i to 14c over our
quotations. Sugar.-Market quiet but perhaps
there is if anything a firmer tone in the market.
We quote grocery 71 to 71 ; good refined 6Îc;
Scotch 8 to 8ac; Yellow refined 74 to 9c;
Crushed A ro to roic ; Dry crushed and ground
1o to roic. Molasses.-Market quiet, stocks
at present are pretty full and prices are a shade
easier ; Centrifugal 20 to 22c ; Barbadoes 37 to
4oc . Clayed 23 to 25c ; Golden syrup 46 to 52c;
Amber 68c. Rice.-Is in few hands and held
for $4,50 ; but we have not heard of any sale at
that figure. Spices.-The market has still an
advancing tendency. Pepper is held for an ad-
vance on last weeks quotations. Cloves are
not procurable under 40c. Cassia dull at 21 to

24c. Very little Pimento in the market, and
for which 8j to gc is asked. Nutmegs are un-
changed; Mace $1.40. Fruit.-Market firm
demand is active and imports sufficient to meet
it. Layer raisins are a little dearer $2.10 to
2.25. Valencias 7 to 71c ; round lots placed
from j to ic under our quotations. Sultanas io
to 12c ; Currants 51 to 61c ; Almonds 15 to16c; Filberts r14 to 12c.

HIDES AND PELTs.-The trade in hides and
pelts has been very dull and quotations this
week are lower for hides. Sheep and lambs
pelts are rather dearer, we now quote:-No. i
inspected, $7.25 to 7.50; NO. 2 ditto $6.5o ; No.
3 ditto, 5.50; sheep and lamb skins, goc to Si.-
25; calf skins, 15c per lb..

HARDWARE.-Stock taking is still the order of
the day amongst the trade here, and business
is very flat except in some lines of seasonable
goods, about the usual quantity of goods are
ordered by Importers in anticipation of a good
spring trade, meantime stocks are being reduced
to a very fine point in view of lower prices. In
this however, our merchants may be agreeably
disappointed as in hardware the cost of pro-
ductign seems to be permanently advanced.
We quote as last :-Pig Iron Gartsherrie
$37.00 to 38.00; Summerlee, 836.oo to 37.00;
Laugloan, $36.oo to 838.00 ; Eglinton 834.00 to

35.00 ; Glengarnock $35 to 36 ; Carnbroe $34 to
36; Monkland and Clyde 833to 35. Hematite#42

to 44. Bar Iron per oo lbs. Scotch 83.25 to
3.35 ; Staffordshire $3.25 to 3.35 ; ditto
refined $3.50 to 3.70; Swedes 85.50 to 6.oo
Hoops and Bands $4.00 to 4.50; Sheets
84.5oto 5.50; Boiler plate $4.50 to 5.50; Rus-
sian sheets b16 to 17; Galvanized sheetsSg.oo to ii. Canada Plates per box; Hatton
Z6.5 o to 6-75 ; Arrow and Garth 86.75
to 7.00 ; F. and W. crown $7.25 to 7.50.Budd Lion $6-75 to 7.oo; Glamorgan $6.75 to 7.Tin Plates per box: Charcoal IC bir.oo to r1.50;
ditto IX 813.00 to 13.50; ditto DC bro.oo to 1o.50;
ditto DX 812.00to 12.50; Coke IC Sro.ooto 1o.50.
Tin-Block per roo Ibs $34 to 35 ; Antimony
$i8 to 19. Zinc shee-LZ._o ta.. 8.oo; ditto
spelter 86.50 to .¯Tead per roo Ibs. Bar 86-
S0 to7 ; ditto sheet 87 to 7-50; ditto pig $6.25
6-75; shot $7.oo to 7.50. Nails cut $4.25 to
5-75; ditto pressed 87 to ro; ditto horse 5 to
10 o/o disct off list ; Spikes pressed 86 to 7.
Steel.-Cast $14 to 16 ; ditto spring $6 ta 7 ;ditto sleigh shoe 85.50 to 5.75; anvils bio to ii
per roo lbs; vices #12 to 14; anchors $7.50 to
g ; manilla rope 13.50 first quality. Blasting
powder $3.50 to 4 ; sporting powder $4.25 to 5.
Boiler tubes, 2 in 22c ; 2j in 24C ; iin 26c ; 3
in 31c; 31 in 24c; 4 in 53c ; 5 in $î.oo. Iron
wire per bale up to No. 6 83.20 to 3.30.

LEATHER.-No change in quotations of last
week. Receipts of sole have been fair, while
demand has been light as is usual at this season.
Choice B. A. stock is not in over supply. In
Ruffalo and Zanzibar sole there has been very
little doing for sometime, but a better demand
is anticipated when manufacturers commence to
work on spring orders. Slaughter sole of prime
quality meets with ready sale, but inferior stock
is still dull. Harness receipts have declined and
stocks on hand gradually reduced, though quot-
ations are undanged. Upper light well finished
waxed is saleable at quoted rates, heavy upper
is dull. Buffed continues scarce and high.
Pebbled is in rather better supply. Spanish sole
No. 1 25 to 26c; do. No. 2 23 to 24c ; Buffalo
sole No. I 22 to 23c ; do. No. 2 19 to2rC; Hem-
lock slaughter 27 to 3c ; waxed upper light and
medium 37 to 42c; do. heavy 33 to 37c; grained
upper 35 to 42c; large splits, 26 to 32C ; do.
small 18 to 25c; calf skins (27 to 36 lbs) 6o to
8oc ; do. (18 to 26 lb) 50 to 70c ; sheep-skin
linings, 35 to 45c; harness, 27 to 30c ; buffed
cow, 14 to 17c per foot ; enamelled cow 18 to
ige; patent cow 1g to 20c ; pebbled cow, 14 to
17c ; rough leather 28 to 29c.

LIQuoRs.-Brandy.-Demand continues fairly
active, and sales are reported at fully the quota.
tions of last week, business done has been chiefly
in case brandy at $7Î. to 8¾ for favorite brands.
Gin.-Is also very firm and DeKuypers is held
for S.50 in wood, no change to notein the price
of case gin. Run unchanged. High wines in
active demand at #1.5o for U. C. brands and
about 2c higher for Montreal.

NAVAL STOREs.-Nothing doing at present
and no change to note on last weeks price list.

OILs.-Cod oil at present is not much asked
for, 6oc is about the price for ordinary lots, but
for a round lot ii to 2c less would be taken.
Seal oil is firm, pale 53 to 55c; steam refined
62J to 65ic; straw seal 48 to 52c. Linseed raw
72J to 75c; ditto boiled 7 7 1 to Soc; Olive $r.05
to 1.10 ; Palm oil 8j to gc. Petroleum.-Market
bas been very unsettled, and prices have declined
to 274 to 30c for car loads, and a further reduc.
tion is still anticipated.

PRovIsIONS.-a-BUtter.-Receipts 2,4io kegs;
shipments 664 kegs; market firm not much
doing beyond the supply of local wants and
prices are unchanged. Cheese.-Receipts 155boxes, shipments 53 boxes; business inactive ;
fine factory iI to I1ic ; finest factory iii to
12c. Pork.-Receipts 132 bris.; shipments 3
bris; market quiet but steady new mess $18 to
18.50; thin mess $17.50. Lard.-Quiet Io to
1oc. Rough tallow 4½ to 5c. Dressed hogs...-
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Are not plentiful, market is steady and sales re- Spring wheat extra changed hands, though not
ported at S6 to 6.50 according to weight. freely at $5.25. Extra had the chief attention,SALT.-Is in one or two hands, but there is and some round lots were placed at $5 .624 to
very little movement at present, prices are nom- 5.65, chiefly the latter price. Oatneal.-There
inal. Coarse $1.25; factory filled $1.go to 2.25. bas been little doing, and there is no change toWOoL.-There is no movomenît at present to note in prices. Bran.-Sales at $12.50 on thereport in Canadian wools, and in the absence of track, but holders are now asking $13.transactions quotations would be nominal. GRAIN.-Wheat.-In store on the 15 th inst.

___ 143,729 bush, against 135,870 bush the previous
week, and 32,415 bùsh at the corresponding

TORONTO MARKET. date of last year. The English markets have
again advanced, there having been a rise of 2d

TORONTO, Dec. 18, 1873. to 4 d. in the different descriptions. Here,
Business in this city has continued inactive, holders have been offering very sparingly, and

with the exception of those branches in which sales in consequence have been of a most
the near approach of the holiday season created limited character. At the close there are buyers
some demand for seasonable goods. In the of white wheat at $1.26 f.o c. for No. i and $1.-
country, trade has been quiet also, the condition 24 for No. 2; of Treadvell at $1.21 to 1.22 ;
of the roads, until the recent fall of snow, hav- and of npring at $1.14 to 1.15. Parley.-In
ing been such as to stop teaming almost al- store on the 15 th inst. 25,921 bush, against 22,-
together. The demand for money has been 594 bush the previnus week, and 56,oon bush at
steady during the week, but there is ,more con- the corres.nonding date of last vear. Thë open
fidence felt by bankers in the situtation, and thev weather having permitted shippers agam to
are granting for legitimate business purposes ail come into the market, and bringiig an active
necessary accommodation. the rates lc wvith- demand fron local buyers with very liont re-
out change at from 7 to 9 per cent. C îllzetions ceipts, prices have further advanced, as high asout ~ ~ ~ ~ 2 bhng t paidn fo to 1'e en.C
are about an average, some coinpl..iing that 1.25 bemg paid for small lots, and $1.17 to
money is coming in very slowly, while others 1.20 on the track for cars, at which there are
express themselves as more than satisfied with sill buycrs. Ieas.-In store on the 15th inst.
the promptnessoes of 1thei bush, against 12.352 bush the previous

BooTs AND SHOEs.-Taking stock and making week ind 12,630 bush at the ccrresponding date
preparation for the early spring trade is now the of last year. Stocks are accumulating very
order of the day, and any orders for present slowly, and as holders are not selling prices are
delivery are of a very limited character. nominal. Oats.-In store 4,233 bush, against

CATTLE.-ýeeves.-The market bas been 3,248 bush the previous week. Owing to the
active during the past week, and for prime well- recent advance in Chicago, it has been impos-
fatted steers and heiters good prices have been sible to lay down American oats at current
realized. The supply has been ample of all prices, and holders of Canadian have in conse-
kinds, and the range has been wide both as to quence advanced their demands, and late sales
quality and cost. The following are some of the have been at 3g to 4oc on the track. Rye.-In-
transactions which have taken place, and vhich active and nominal at 70c. Corn.-Held at 6oc
will give a fair indication of present values by the car load.
Two extra steers, weighing 2300 lbs each at $8. GRocER ES.-Cofee -In small demand, but
per 100 lbs. live weight; four heifers, averag hld firmly at 28 to 32C for Java, 27 to 28c for
17oo lbs. at $8.oo; one car of heavy oxen, average Rio, and 31 to 33C for Plantation Ceylon. with
2500 lbs. at $5.5o ; one car of stetrs, average limited business at these prices. Fish.-White
6o lbs. at $o apiece; one car of steers and fish are scarce and dearer, held at $4.25. 'rout

heifers, aveage 1500 lbs. at $go; two cars, are obtainable at $3-75 tO 4.oo. Dry cod are
average 1400 lbs. at $70; one car, average 1200 uiet at $4.5 to 5.oo per îoo lbs. Herrins are
lbs. at $56; onc car of cows, average 1100 bs. firm and higher, at $5-75 to 6.oo for Labrador
at $44; two cars of inferior cattle, average goo splits. Fruit.-Round lots of layer raisins have
lbs. at $25. Closing prices may be quoted at changel hands at $2.20 to 2.25, smaller quanti-
$4.50 to 5.50 for first-class ; $3.5O to 4.00 for ties selling as $250. Valentias arc firm as 79 to
second-class, and $2.75 to 3.00 for third-class. 7¾c for new, with a good enquiry. New currants
Sheep.-The receipts have not been large during are quoted at 6 to 6lc, and old at 41 to 54c.
the past week, and prices are firmly maintained. Rice.-The demand from the retail trade bas
Exceptional figures have been paid for a limited beenAight,but the news of an advance in England
number of extra qnality for the Christmas mar. created an active speculative enquiry, and prices
kets, say from $1o. up to $30. apiece, but quota- are now considerably higher. Holders ask $4.50
tions as a rule do not range over $6., and may to 4.60 for round amounts, smaller quantities
be stated at $5.oo to 6.oo for first-class, $350to quoted $4.8o. Spices.-There bas been a
4-00 for second-class, and $3.oo for thlird-class decided advance in cloves, with sales up to 36c,
Lanbs.-In only moderate supply and wantedi now held firmly at 37 to 4oc. Black pepper is
as $4.o to 5.00 for first-class, $3.oo to 3.50 for steady at 21 to 22c. Cassia unchanged. Sugar.
second-class, and $2.50 to 2.75 for third-class A good deal of business bas been done both in
Extra quality commanding fancy prices. Calves. white and yellow refined. For hard whites hold-
Very few coming in, and quotations nominally ers are now asking ro¾ to 1c, although earlier

uo in the week sales were made at 1o to rogc.unchangyed as from $3,00 t0 10.00. Hogs.-Are8
sclling to the extent of the receipts at from Yellows have been placed at from 8 to gic ac-
$4.25 to 4.50. cording to sample and quantity. Nothing doing

DRUGS. -Trade is very quiet, leading houses in raws of any consequence, stocks being now
being now engaged in taking stock, and orders very small. Tcas.-Very quiet, with sales for
are of a very unimportant character. the most part of a few packages at a time.

FLOUR AND MEAL.-Flour.-- store on the Blacks and fine Young Hysons have had the
15 th ins. 6,390 brLs, against ,572 brIs the pre- principal attention. Tobacco.-A slight advance
vious week, and 1,559 brIs as the correspondin- bas been made in the finer sorts of McDonald's
date of last year. At the beginning of the week solace and the market is firm, but otherwise un-
there was an advance of 6d. in Liverpool, but, changed.
as the Grand Trunk is now refusing to take HAîtDwAaR.-Trade bas continued quiet, and
through freight on account of the insufficiency thrice s nothing new to note with regard to
of vessel accomodation at Portland shippers pri. ce
have been prevented from purchasing, and no HAY.--Pressed hay is quoted saleable at $20.
corresponding rise was obtained here. Super- t 24 per ton delivered according to quality.
fine was in moderate demand at $5 to 3.i0, HIDES AND SKINs.-Hides.-Have been in
with sales of choice brands at $5.o5 to 5-.o fair demand at 7Ï to 8c for cured and inspected

and at 5j to 61c for green. Siheepskins.-In
moderate supply at $1 to 1.1o.

THE TOBACCO CRop.-The crop this year in
Virginia, it is said, will be large, and, although
damaged by drought and other causes, will be
an average one, with much fine tobacco. In
Kenucky, with the exception of the Green
River district, the crop will be very good, and in
some places larger and better tharblast year.
In Indiana the yield falls off about one-fourth,
and is not so good as last season's. A similar
report of a short crop and poor quality comes
from Illinois. Tennessee will give a full aver-
age yield of fair quality. Missouri will have an
average yield, but the crop will be materially
damaged in some localities. In North Carolina
the crop is large, but damaged, though the
yield will be an average one.

THE TIMBER TRADE. - THE Quebec
Chronicle says of the timber trade :-

" The manufacture of timber during the en-
suing winter will be engaged in on a very limit.
ed scale, the inducements aside from depressing
financial causes are extremely discouraging,
and operations, as a consequence, have been
curtailed to an extent unknown for many years.
The returns of stocks of timber held by the dif-
ferent coves have not been compiled as yet, but
the quantity wintered over will be sufficient for
spring requirements, and it is expected that the
small production of this winter will have the
salutary effect of making prices sufficiently high
to repay lumberers for the enormous expenses
attendant on its production."

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

in the matter of Morison, Strachan & Co., of Toronto,
Insolvents.

The Creditors of the Insolvents are notified that a
meeting will be held at my office, No. 7 Exchange Build-
ings, wellington Street, Toronto, on Tuesday, the sixth
day of January next, at three o'clock in the afternoon,

for gh purpose of exanining the Insoients, and for the
ordering of the affairs of the estate generally.

Dated at Toronto, this i8th day of December, 1873.
W. F. MUNRO, Assignee,
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HoPs.-The enquiry has been chiefly for
choice, of which there have not been eany
offering. One lot of two tons, however, sold at
4oce Some sales of yearlings. and olds were
made at 13 to 17c, and a round lot of English
hops changed hands, but particulars were with-
held.

LEATHER -There has been very little doing
during the past week, and there is no change to
note in prices.

PETROLEUM.-The market bas still further
settled down, prices now ranging from 19 to
22c according to quality.

PRovisioNs.-Butter.-The local market has
been tolerably well supplied during the past
week, bot with a steady demand prices have
been sustained. At the close nearly all lots
offering-only about 300 packages in all-were
taken by a New York buyer at prices ranging
from 17 to 24c. Cheese.-In small demand,
with sales mostly of a retail character at from
12 to 13c. Fggs.-Have been in :ight supply,
and are firmer at 20 to 22c for fresh packed,
and 17 to 19e for limed. Lard.-Sales have
been at prices varying from 9 to 1oc, which
gives the present range of this market. Bacon.
-Cumberland cut is quoted at ge in a retail
way, but for a round lot less money would be
accepted. Prices are not established as yet,
however, in the absence of transactions. Hamns.
-Are selling at 11 to iiîc for smoked. Pork.
-Mess is held at $17 to 17.25 with scarcely any
enquiry. Drcssed Hogs.-Have been scarce
and firm, with sales at $6 to 6.25.

WOoL.-The market remains very inactive.
Fleece is entirely nominal at quotations.
Pulled is quoted at 30c for supers and at 24C for
No. i.
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COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen MiiIs
Warranted the very best quality. None genuine with-
out our label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mills,

St. John, N. B.

TO TANNERS.
The undersigned offer for sale

850 BARRELS
PRIME

NEWFOUNDLAND 00D OIL.

M. H. SEYMOUR & SQN,
Montreal.

NOTICE.
THE MUTUAL LIFE ASSOCIATION

OF CANADA.

DIVISION OF PROFITS.
Intending Assurers will do well to lodge proposais be-

fore the 31st DECEMBER instant, as the Books close
on that day for the current fiscal year, and Policies is-
sued before the close of 1873 will rank in the allocation of
profits for one year's Dividend in excess of Profits accru-
ing to Policies issued in 1874.

WILLIAM 'POWIS,

ROBERTSON MACAULAY, Actuary and Manager.

Secretary.
Hamilton, Dec. 11, 1873c

THE HAMILTON

Provident & Loan Society
DIVIDEND No. 5.

Notice is hereby given that a Dividend of FOUR PER
CENT. for the current half year, being at the rete of
Eight per cent. per Annum on the paid-up Capital of
this Society, has been declared, and that the same will be
payable at the office of the Society on and after

FRIDAY, THE 2nd DAY OF JANUARY, A.D. 1874.
H, D. CAMERON,

Treasurer.
Hamilton, 15th Dec., 1873.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the Matter of Levi Beemer, an Insolvent.
I, the undersigned, James B. Boustead, of the City of

Toronto, have been appointed Assignee in the said mat-
ter. Creditors are requested to file their claims before
me within one month, and are hereby notified to meet at
my office, on Wednesday, the 7th day of Jauu ry, 1874,
at Two o'clock in the afternoonî, for the public examina-
tion of the Insolvent, and the ordering of the affairs of
the Estate gener..lly.

JAS. B. BOUST EAD, Assignee.
Dated at Toronto, this 6th day of December, 1873.-

INSOLVENT ACT OF 1869, AND AMEND

MENTS THERETO.

In the Matter of Charles Davies, an Insolvent.
The Insolvent fias made an assignment of his Estate

to me, and the Creditors are notified o meet at my office,
No. 26 Toronto Street, in the City of Toronto, on Mon-
day, the 29th day of December, at two o'clock in the afler-
noon, to receive statements of his affairs and to appoint
an assignee. W. T. MASON, Interim Assignee.

Dated at Toronto, this i3th day of Dec., A.D. 1873.

BlANKO F

BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHART•R.

The Court of Directors hereby give notice that a half-
yearly Dividend, at the rate of

TEN PER CENT. PER ANNUM
on the Capital of the Bank, will be payable on the 5th
day of January, 1874, to the proprietors of Shares regis-
tered in the Colonies.

The Dividend will be payable at the rate of Exchange
current on the 5th day of January, 1874, to be fixed by
the Local Boards or Managers.

No transfers can be made between the 23rd inst. and
the 5th prox., as the books must be closed during that
period. By order of the Board.

R. W. BRADFORD, Secretary.
No. 124 Bishopgate St Wihin,

London,E.C. Eng., Dec. 2, 1873.

Great Western Railway
OF CANADA.

Commencing on the 17 th inst., this Company will issue

Return Tickets between Hamilton
and Toronto.

AND STATIONS ON THE TORONTO BRANCH,
at a reduction of about TWENTY PER CENT. from
the Regular Fares. Tickets will be good for three days,
including date of issue.

JOS
JOHN CROMPTON,

Gen. Passenger Agent.

General Offices,
Hamilton, Dec. 16th, 1873.

EPH PRICE,
Gen. Manager.

INSOLVENT ACT OF 1869.

In the matter of Joseph Powell, an Insolvent.
A Second Dividend Sheet has been prepared, open to

objection, until Monlay, the fifth day of January, A. D.
1874, after which a Dividend will be paid.

JAS. B. BOUSTEAD, Assignee.
Toronto, 18th Deceinber, 1873.

INSOLVENT ACT OF 1869.

In the matter of Elwood Grantham, an Insolvent.
I, the undersigned, James B. Boustead, of the City of

Toronto, have been appointed Assignee in this matter,
Creditors are requested to file their claims before me
within one month, and are hereby notified to meet at my
office, No. 12 Adelaide St. East, Toronto, on Monday, the
twelfth day of January, 1874, at Two o'clock in the after-
noon, for the public examination of the Insolvent, and the
ordering of the affairs of the estate generally.

JAS. B. BOUSTEAD, Assignee.
Dated at Toronto, tis 12th day of Dec., 1873.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

Canada, Province of Ontario, In the County Court of
County of York. f the County of York.

In tho matter of William Scott, of the City of Toronto,
Iron Founder, an Insolvent.

The undersigned has filed in the office of this Court, a
Deed of Composition and Discharge, executed by his
Creditors. and on Tuesday, the 2oth day of January next,
he will apply to the Judge of the said Court for a con-
firmation of the dischar. e thereby effected

WILLIAM SCOTT,
By Smith, Rae & Fuller. his Attorneys ad litem.

Toronto, Dee. 12, A.D. 1873.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of W. H. Rodden, trading under thename
style and tirm of V. H. Rodden & Co., an Insolvent.

A Dividend Sheet has been prepared, open to objection
until the 22nd day of December, Ffter which dividends
will be paid. W. T. MASON, Assignee.

Dated at Toronto, this 6th day of Dec., A. D. 1873.

INSOLVENT ACT OF 1869.

In the matter of Walter Richaad Browne and William
Cameron Chewetl, Insolvents.

A first and final sheet Cas been prepared, open to ob-
jection, until the fifth day of January, 1874, after which
dividend will be paid. JOHN KERR, Assignet.

Toronto, 18th Dec., 1873.
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SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

BOARD OF DIRECTORS.
THOMAS WORKMAN, . . President.
T. JAMES CLAXTON, . Vice-President.

A. F. Gault. John Rankin.
James Hutton. enry Mulholland.
C. J. Coursol. Charles Alexander.
A. W. Ogilvie.
R. P. HOWARD, M.D., Consulting Physician.

Hon. J. J. C. ABBOTT, Q.C., M.P., Legal Adviser.
THOMAS GILROY, Inspector of Agencies.

THOMAS CRAIG, Secretary.
Issues all approved forms of LIFE and ENDOW-

MENT POLICIES o- either the

MUTUAL OR NON PROFIT PLANS,
an aima to be a Conservative Company, exercising pru-
dence in its management, and dealing justly with ail its
patrons. 

M. H. GAULT,

Man. Director.

WESTERN ASSURANCE 00.
Notice is hereby given that a Dividend at the rate of

Fifteen per cent. per annum
has been this day declared upon the paid-up Capital
Stock of the Company, for the half-yer ending 3Ist inst.,
and that the same will be payable at the Company's
Office on and after THURSDAY, the 8th day of JANU-
ARY next.

The Transfer Books will be ciosed from the 1st to the
6th proximo, both days inclusive.

By order of the Board.
BERNARD HASLDAN,

Managing Director.
Western Assu-ance Company's Office,

Toronto, i6th Dec., 1873.

Insolvent Act of 1869 and Amendments
thereto.

In the mrtter of George Lee Garden, of Toronto, Insol-
vent.

I, the undersigned, William Ferguson Munro, of the
City of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claime with-
in one mouth.

WM. F. MUNRO, Assignee.

Dated at the City of Toranto, this 17th day of Dec. 1873

INSOLVENT ACT OF 1869.

In the matterof William Coult r, ai Insolvent.
I, the undersigned John Shaw, of the City of Toronto,

Officiai Assignee, have been appointed Assigree in this
matter. Creclitors are requested to file their claims be-
fore me within one month, and are hereby notified to
meet at my office, 37 Scctt Street, Toronto, on londay,
the 12th day oi Janutary, A.D. 1874, at three o'clock in the
afternoon, for the public examination of the Insolv nt,
and for the ordering of the affairs of the estate generally.

JOHN SHAW, Assignee.
Toronto, gth December, 1873.

Insolvent Act of 1869, and amendments
thereto.

In the matter of W. H. Minhinnick, an Insolvent.
The creditors of the Insolvent are notified that a meet-

ing will be held at my office, No. 26 Toronto Street, in the
city of Toronto, on Tuesday the twenty-third day of
December, at two o'clock in the afternoon, for the Public
Examination of the Insolvent and the ordering of the

Affair of the Estate generally. W. T. MASO N,
Assignee.

Dated at Toronto, this 6th day of Dec., A. D. 1873.

INSOLVENT ACT OF 1869.

In the matter of Alfred Partridge, an Insolvent.
I, the undersigned, James B. Boustead, of the City of

Toronto, have-been appointed Assignee in the said mat-
ter. Creditors are requested to file their claims before
me within one month, and are hereby notified to meet at
my offce, No. 12 Adelaide Street East, Toronto, on Mon-
day, the nineteenth day of January, 1874, at Two o'clock
in the afternoon, for the public examination of the Insol-
vent, and the ordering oftheaffairs of the estate generally

JAS. B. BOUSTEAD, Assignee,
Dated at Toronto, this î8th day of Dec., 1873.
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WILLIAM HARE,
General Commission Merchant,

HALIFAX, N. S.
Agent for the Phonix Fire Insurance and the

Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particular attention given to the pnrchase and sale of Dryand Pickl.d Fish, Flour and West India Produce, &c.
CONSIGNMENTs SoLIcITED.

REFERENcEs.-Quebec Bank, Toronto; G. H. Starr,
President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

COAL.
J. F. COLEMAN & Co.,

Importers and Dealers
In all kinds of

HARD AND SOFT COAL
A Large Supply constantly on hand.

OFFICE-65 YONGE STREET,
Three Doors South of King.

Yard and Wharf-Esplanade Street,
Near Church Street.

E. C. WINANS & Co.
GENERAL COMMISSION,

Woollen Manufacturers' Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dye Stuûs,
Warps, &c.,

77 FRONT STREET, TORONTO.
Sole Agents in Canada for "Pure West Virginia Lu-

bricating 0i12'

PHRNIX FOUNDRY.
W. MOSS & 00..

MANUFACTURERS & DEALERS
in all kinds of

Cooking, Hall and Parlour Stoves,
Sole Agents for

CELEBRATED "LIVELY TIMES" HOT-AIR FURNACE
No. 93 Yonge Street,

TORONTO, ONT.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,
Manufacturera of

MACHINISTS' TOOLS,
ANDo

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Opposite Union Station.)

STARR, GILL & Co.,
BROCKVILLE,

Wholesale Manufacturera of

Confectionery, Biscuits,
CORN CAKE and CORN BALLS.

CHARLES D. EDWARDS,
49 St. Joseph St., Montreal,

Manufacturer ot

Fire Proof Safes,
AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,
54 Front St. East, Toronto,

General Agent for Ontario.

L E EDS FOUNDRY.

E. E. ABBOTT,
Manufacturer of

MACHINISTS' TOOLS,
FAN BLOWERS and BOLT CUTTERS,

CIRCULAR SAW MILLS,
WOOD PLANERS,

AND GENERAL MACHINERY.

GANANOQUE, - - ONTARIO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.
INSOLVENT ACT 0F 1869 AND AMEND- Price as low as they can be imported. Quality un-

surpassed.
MENTS THERETO. g.ý Ordersolicited.

In the matter of John Hill, an Insolvent.
The Insolvent has made an Assi nment of his Estate

to me, an the Creditorsa notified to meetatmy Offi.e,
No. 26 Toronto Street, in the City of Toronto, on Monday,
the 22nd day of December, at two o'clock in the afternoon,
to receive statements of affairs, and to appoint an As-
signee. W. T. MASON, Interim Assignpe.

Dated at Toronto, this 6th day of Ded , A. D. 1e73.

RIDOUT, AIKENHEAD d COMBIE,
Importera of

BRITISH, AMERICAN,
ANDO

OMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

GEÙ. F. BURROWS,
Manager.2I-3m

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

TORONTO SAFE 'WORKS.
J. & J. TAYLOR,

Manufacturers of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kiwis of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Milis,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
EIl Send for Illustrated Catalogue
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NOTICE IS HEREBY GIVEN,
That an application will be made to the Legislature of
Ontario, at its next session, for an Act to incorporate a
Company to be called " The Toronto Central Freight
and Elevator Company," with full powers to enable them
to carry on all t e branches of the Warehousing, Ele-
vating, Carrying, and Forwarding business-the follow-

ing being the provisional office-holders: President, John
Gardner; Vice-President, W. H. Beatty; Directors-
William Arthurs, james L. Morrison, John Macnab, P.
G. Close, George D. Morse, John F. Taylor, William
Bayley, and William Hamilton, Junior.

November rst, 1873. Z. A. LASH, Solicitor.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

NOTICE
Is hereby given that application will be made to the
Legialature of the Province of Ontrio, at the next ses-
sion thereof, for an Act to incorporate a Company, to be
called "lhe Ontario Warehousing and Transportation
Company," for the purpose of providing vessels and
other conveyances tor forwardiag merchandize and other
commodities, and the transaction of a warehousing
business.

W. B. McMURRICH.

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS,
No. a Manning's Block, Front St., Toronto.

Mir Advances made on consignments of Produce

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OFFIcE-i3o Bleury Street. MILL-552 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

DOMINION LItSE.
:This Line is composed of the following first-class, full
powered Clyde-built Steamships. and is intended to per-
tarm a regular service between Liverpool and Quebec
and Montreal in summer, and Liverpool and Portland in
Winter:-

DOMINION......3,2oo Tons.... (Building)
ONTARIO..........3,20o Tons.... do.
TEXAs.............2,350 Tous.... Capt. Boochette.
LoRD CLivE... .3, 4 oo Tons. Capt Urquhart.
MEMPHIs ...... 2,500 Tons. apt. Mellon.
Missisarrpe .... 2,200 Tons.... Capt. Dunlevy.
VICKSBURo Tons.... Capt. Pearson.
MSSOURI. 2,5 Toas....Capt. Matthias.
ST. Louis......1,S24 Tons.... Capt. Roberts.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p epaid Tickets are
issued aI redu;ed prices to those dc.irous of bîinging
out their friends. Through Tickets can bu had at the
principal Grand Trunk Railway Ticket Offices in Canada.

For Fre ght or Passage apply in Liverpool to
FLINN, MAIN & MONTGOMERY,

In Montreal to Lancelot's-hey.
DAVID TORRANCE & Co.,

Exchange Court.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Established in 1841.

DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.

EFERENCE BOOK, containing Names and ratings
ery.of Business Mn in the Dominion, published quar-

24

TORONTO PRICES CURRFENT.-DEC. 18, 1873.

Name of Article. Wholesale

Boots and Shoes: $ c. $ c.

Mens' French Calf Boots. 3 62 4 oo
" Grain K. Bts,tap 0 00 3 85
" Riding Boots. tap o00 4 00
" Stog:s,bts,ex.& tap, O 00 3 00
" " No.. o O 2 75
" " No. 2, " 0 00 2 50

No. 3. 0 ou 2 2u
Kip Boots, Tap..... o Go i go

D G sole 3 25 3 50
Felt Con . M Sto G i 90 2 60

" D. S. BuffFox Bal 0 00 2 40
Congs. 1 75 2 40

" Buff plain ......... 1 60 2 15
" Kip Cob. & bunkums 1 50 1 70
" Split ................... 1 20 1 47

Boys'No.îex StogaBoots o 00 2 10
No.2 " 1 55 1 70

R din boots, tap ... 0 oo 2 80
G. K. boots, tap..... 0 00 2 50
Tap Sole Kip boots O 00 2 35
Bunkums & Balmor. I o i 6o
Buff & Cali Congs. 1 35 1 go

Youths' No. i ex. Stogas O 00 I 70
l Bunkums & Bals. 1 Oo 1 30

Womens' D G Cali Batts o oo 1 50
Split&Bff. Batts 1 30 1 50
Peb & Buff Bal , 15 1 60
Buff Cong ...... 0oo 1 60
M b Fe.t Bals... 1 20 2 00

" Cong.... 0 03 1 75
Misses' Split &Buff Batts O 80 1 05

Peb & Buff Bals 0 95 1 30
M S " " 000 1 50

Childs' Split& Buff Batts. z 60 O 75
Peb. Buff Bals... 0o90 I 05

Turned Cacks .... O 95 I 15

Drugs.

Aloes Cape..............
Alum .....................
Eorax.....................
Castor Oil............
Caustic Soda..........
Cream Tartar............
Epsom Salts ............
Sxtract Logwood...

Indigo, Madras ..
M adder...................
Opium ..................
Oxalic Acid...............
Potass lodide............
Soda Ash.................
Soda Bicarb..............
Tartaric Acid..........

Groceries.

O 14 0 20
O 021 O 034
o 28 o 30
o 14 O 16
o 05t o 06
0 32 0 33
O 02 O 03
0 10 0 13
0 o 105
o 13 O 14
8 50 8 75
0 23 0 25
6 5o 6 75
o 04 O 041
o 06 O 07
o 50 0 50

Coees :
java, e lb............. o 28@0 32
Maracaibo .............. o oo o oo
Rio...................... 0 27 o 28

Fish:
Herrings, Lab. split. 5 95 6 oo

Canso......... o oo a o
round,....... 2 75 3 50
scaled........ C 30 O 324

Mackerel, bris. .......... a o0 o o
White Fish ............. 0 00 4 25Trout................. 3 75 4 00

Salmon, sait water. 16 co 6 50
Dry Cod, Y zoo lbs. .... 4 75 5 00
Fruit:
Raisins, Layer, ......... 2 25 2 50

Sultanas... .. .. o a o î i
Valentias new.. o 07g o 07do., old... O 04 O o0

Currants, new.......... 6 oo 6 25
"s old........... 4 50 5 50Molasses:

Clayed, P gall.......... o 28 a 30
Syrups, Standard. O 45 o 46" Golden ......... O 48 O 50

Rice ................. 450 4 75
Stices:
Cassia, whole, e lb . O 22 0 24
Cloves ................. 0 37 0 40
Nutmegs................ go r oo
Ginger, round.......... o 18 O 30

" amaica, root .. O 17 0 25
Pepper, llack ........... a 21J 0 22

Sugars-(60 days)........
Porto Rico, P lb. a.... 081 o 081
Centrifugal ". ........ o 08 o ogi
Demerara ............... o oo o ao

Soft Yellow.............o o8 c og
Crushed X .............. none.

" A ........... o ou
Ground .. ........... o i 1o2

Naine of Article. Wholesale
Rates.

Groceries-continued. -W c.
Dry Croshed..... a 0o lo 0 i
Extra Ground. o 12 . o

Teas:
Japan common to good. o 35 0 45

" fine to choicest.. o 50 o 65
Colored, common to fine 0 45 O 75
Congou & Souchong... o 30 o 80
Oolong, good to fine... O 45 o 60
Y. Hyson, coin. to good. o 36 o 55
Medium to choice...... o 60 O 75
Extra choice .......... o 8o c 87
Gunpwd com. to med.. o 50 o 60

" med.to fine.. o 60 0 75
fine to finest. o 8o go

Hyson................. o 38 o 50
Imperial .............. O 42 0 80

Tobacco-Manufactured:
Dark5s & ios 0 35 0 38

Western Leaf,
[good to fine O 38 O 50

Bright sorts, gd. to fine. o 42 o 50
choice .... o 55 o 80

Solace................0 35 O 46

H ardware.
Tin (net cash prices):
Block, V Ib ............
Grain ...............

Copper:
Pig ....................
Sheet..................

Cut Nails:
3 inch to 6 inch.........
2j inch to 2g inch......
Shingle ......... ......
Lathe..................

Galvanined Iron:
Best, No. 22 ...........
Best No. 24 ............

4 26 ...........
28 ...........

Horst Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..

Iran> (at 6 monthia):
Pig- Gartsherrie, No. i
Egliton No.

n o.....
Other brands, No. z ....

No. 2....
Bar-Scotch, e ioo lb..
Refined ................
Swedes .............
Hoops-Coopers...

" Band..........
Boiler Plates..........

Canada Plates :
Hatton ...............
Arrow i Glamorgan.
Swansea...............

Lead (at 4 months):
Bar eizoo Ibs..........
Sheet...............
Shot ..................

Iron Wire (4 months):
No. 6, P bundle .....
" 9, " .......

12, .....
16,

Powder:
Blasting Canada......
FF " ......
FFF " .
Blasting, English.
FF loose.
FFF

PressedSpikes(4months):
Regular sizes, zoo ......
Extra " .
Tin Plate (4 montha:)
IC Coke...............
IC Charcoal ......- •..
Ix ...........
lxx " •.......
DC ". ..........
Hides & Skins, V lb.:
Green, No. i ..........

" No. 2 ..........
Cured and inspected ..
Calfskins, green .......

" cured........
Siieepskins ............

Leather, @ 4 months:

In lots of less than
50 aides, 0 Y cent.
higher......

Spanish Sole, at qu'lity
heavy weights, W lb

O 32 O 34
0 35 0 37

o 24 o 26
o 29 O 33

4 50 4 75
4 75 5 00
5 ý5 5 50
6 25 6 50

o og4a o 09
o 094 O 09
a zo o îo

0 19 020ll

o 00 O 17

00 0000 00
36 00 37 00
000 f, 0
0 00 0 00
0 00 00 00
3 40 3 75
0 00 0 00
7 25 7 50
3 75 4 25
4 00 4 50
4 50 4 75

7 00 7 25
7 50 0 00
7 50 0 00

0 07 O 074

0 074 0 07

3 25 3 35
3 55 3 65
3 85 3 95
4 25 4 35

4 00 O 00
509g 0 00
5 25 0 00
0 00 0 00
5 00 5 50
55o 600

0 00 6 75
7 00 9 00

4 250 00
il225 0 00
13 25 0 00
15 250 00o
10 250 075

o oo o o7

0 071 0 078

o oa c Il
3 20 3 30

000 1 10

0 28 0 35

Name of Article.

Leather-continued.
Spanish Sale, xat quality
middle, wgts .........

Do. NO.2, ............
Slauohter, heavy..c
Do. light ..............
Harness, best . c

S No. ......... c
Upper heavy..........c

" light ......... c
Kip skins, Pta . c
English ..............
Hemlock Calf (30 ta 35

lbs.), per doz......... c
Do. light.............. c
French Calf............
Splits, large, P M. c

" simall .......... c
Enamelled Cow, per ft.. c
Patent ................
Pebble Grain..........c
Buff ..................
Russetts, light ........

heavy ......

Oils.
Cod Oil.
Lard, extra ............

No.î............
No.2............i

Lubricating, patent....
Duncan-Clark & Co's.
Linseed raw ..........

" boiled ........
Machinery ............
Olive, common, P gall.

" salad ............
salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead, genuine,in

Oil, P 25 lbs.........
Do. No. i ..............

" 2..............
C m n3..............

Common.............
White Lead, dry ......
Red Lead ...........
Venetian Red Englis.
Yellow Ochre, French..
Whiting ..............

Petroleurn.
(Refined, gallon.)

Delivered at London, Ont
No. z 5 cars.

Dehivered in Toronto:
No. i, i car...............

B less than car....
Benzine...............

Produce.
Grain:

Wheat, Spring, 60 lb...
S Fall, 60 lb...

Barley, ... 481b...
Peas...........60 b...
Oats .......... 34 lb...
Rye ............ 561b...

Seeds:
Clover, choice, 6a lb.
Timothy, choice. 48 lb.
Flax .......... 56 lb...

Flour (per bri.):
Superior extra .........
Extra ............. ....
Spring extra . ..
Superfine..............

Oatmeal, per bra..........

Provisions
Butter, choice , lb

" ordinary.
Cheese ................
Pork, mess, new ...... r
Bacon, Canada ........

Cumberland cut.
smoked.........

Hams, smoked.
" canvassed ........

Shoulders, in saIt.
Lard................
Eggs................
Beef Hams ............
Tallow ................

Salt, etc.
Liverpool coarse .......
Goderich ..............
Plaster ................
Water Lime ...........

Wholesale

WholesaleRates

a. c. 0 c

S26 0 28
>23 c 25

25 0 29
i2e 0 27

25 28
>00 000

>37 040
>40 043

35 040
65 0o90

60 o 65
>50 o 6o

25 1 40
>30 0 35

00 0 24
o 20 o ar
i 20 o 21
>15 r8

15 o 18
o36 o42
>25 0 33

o 67
o85
0 75
0 72
0 O0
o 45
O 75
o 8o
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&ritish ,attertisements.

JOSEPH GILLOTPS
STEEL PENS. 

8old by al Dealers throughout thb Wor'd.

Seymer's Straw Bottle
E nvelo pes.
Shipped in eight gross canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packin empty Bottles or Wines
and Ales or shipment. They save
freight, breakage, &c., and re-sell on

tarriving. Established17 years. Soie
Manufacturer,

Thoq Whitehead,
---- 37 Aastcheap, London, E.W.

J. DAVY, Mechanics' Institute, Toronto, Agent.

BREAKFAST.-EPPs's COCOA-GRATEFUL AND COM-
FORTINo.--"' By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful aplication of the fne properties of well-
uelected cocoa, Mr. pps has provi ed our breakfast tables
with a delicately flavored beverage which may save us
many heavy doctors' bills."-Civil Service Gazette. Mare
sim with Boiling Water or Mi'k. Each packet is la-
bell ,"JAMas EPPs & Co., Homeopathic Chemists, Lon-
don."

MANUFACTURE oF CocoA.-" We will now give an se-
count of the process adopted by Messrs. James Epps &
Co., manufacturera of dietetic articles, at their works in
the Huston Road, London."-Cassel's Household Guide.

8. R. CLARKE,
Barrister, Attorney, Solicitor, &c.,

NO. 9 YORK CHAMBERS,
Toronto Street, TORONTO, Ont.

N. B.-Special attention given to Insurance Law.

E. MORRISON & Co.,

COMMISSION MERCHANTS
HALIFAX, N. S.

Liberal advances made upon approved consignments.

DJIVIDE ND No. 7.
Notice is hereby given that a dividend at the rate of

NINE PER CEN T. per annum for the half year endiig
the thirty-first day of December next, has be n declared
on the Capital Stock of the Association, payable on and
after tne 5th day of January, 1874.

' he Transfer Books will be closed from the 15th of
December to the rat of January next, inclusive.

By order of the Board.
ISAAC C. GILMOR,

Secretary.

1 Montreal Assurance Co.
DIVIDEND NOTICE.

Notice is hereby given that a dividend of

TWELVE PER CENT.
on the pald-up capital stock has been declared for the
past year, and will be payable at the office of the Com-
pany, Montreal, on and after TUESDAY, the 16th
DECEMBER.

By order,
A. MURRAY, Manager.

Montreal, 8th December, 1873.

TORONTO FUEL ASSOCIATION,

A few Shares in the Stock of this Company may be ob-
tained at the General Office, 77 Front Street East.

Persons having Cordwood or Hardwood Lands to
dispose of will please address (stating price and par-
ticulars.

W. B. McMUIýRIGH,

Secret arj- Treaisurer.

DEPOSIT OF $100,000.00
AT OTTAWA FOR THE ENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

THE

M ETROPOLI TAN
L I F E

Insurance Corp'y of New York.

Joseph F. Knapp, President,
w{ R. IEGEMAN, Vice.P>res. R. A. G RAN N IS, Secrelary.

VM. P. STEwART, A ctuary. Maj B3 lI.CoRwîiN,Alaza-
gerfor the Dcn. Canada.

Lt.-Cov. Lenuel Allen Wilmot, D.C.L.,
Frederietor., New Brunswick,

RESI DENT DI E CTOR.

THE RESER VE PLANS

8,6 4 2 POLI-IES!!
Issued in 1872, attest public appreciation of their value

The Reserve plans furnish tie largest PROT ECT ION
against Death at the least cost, and at the sanA tine A
CASH ENDOWMENT, during the iiie-timie of thc l.
sured and at periods elected by hinseif.

The best invcstment that can be made-Prorision
for Life and Protectio against Death ia the
same Policy.

Toronto, Nov. 24, 183.
r Apply to the annexed Superintendents for blank pro-

TISTCMS DEPAKTMENT posais, and inspect the list of

Ottawa, Sept. 19, 1873.
Authorized discount on American Invoices until fui th-

er notice: 6 per cent.
R. S. M. BOUCHETTE,

Commissioner of Custons.

GRAND TRUNK RAILWAY.
Trains going West will leave at

a.m. a.m. p.m. a.m.
7.30 11.45 3.45 12.05

ARRIVE AT
a.m. a.m. p.m. p.m.
5.15 10.30 1.05 6.30

Trains going East will leave (Toronto time) at
a.M. p.m. p.m. p.m.
6.37 12.07 5-37 - 7.07

ARRIVE AT
947 .M. 1047 a.m. 11.7 P.m. 7.00 p.m.

C. J. BRYDG , Man. Director.
Nov. îx', 50g.

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
zos Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

HEAD OFFICE-12o BROADWAY
NEW YORK.

WM. C. ALEXANDER, - - President.

H. B. HYDE,
J. W. ALEXANDER, Vice-PresCents

R. W. GA LE, Maîn. for Dominion of Canada
198 ST. JAMES ST., MONTREAL.

Assets .................. .............. 2. ,00,0000
Annual income, over ............ . g,ooo,ooo oo
Total paid l'olicy-holders ii 1872 ...... .... 3,646,289 96
Total surplus 1872........................2,520,090 17

Alll Cash-Purely Mutiual-A nnal
Dividends. -

The ncw business of this society during the rast four
rs exceeds that of any other Life Insurance Company

4n t e world.
New Policies in 1872, 12,491, ass ring $51,911,079.
Its leading principles are

Perfect Security à Equity to the Assured
It issues all the nost desirable kinds of LIFE AND

ENDOW.%dENT POLICIES, on which Dividends will
be paid annually, or on

THE TONTINE PLAN,
First introluced by this Society, and highlv recommend-
ed and endorsed, not only Ly the most celebrated expe ts
in Life linurance, but by the leading busines, firms of
the United ,states and Canada.

It re'ceives Premiums and pays losses IN
CA.'I ONLY.

I; neither receives notes nor pays them out in LIEU OF
CA- H when its 1 olicies becorne claims.

All its investnients arc conined by law to the
nost reliable sccurities.

The genera ave! ages of ail State Life Insurance Re-
ports show that in every lcading and de irabje feature
the Society

STANDS 1M THE VERY FRONT RANK.
It wiiil be se-en by the Dominion Governent Report

th-t the Soiety's

BUGlNES S13 STEADILY IN1REASNG 1 CA!NADA,
and ai :hou-h on.y establis hed in tih country i!,but fwie
ysars, ils businss exc. eds many of the OCer ctLlislhe:d

mpan is, hasving issuc in 157 , 895 Policiesi, insung
2a,3.24,i50, being a very little short of the

Largcst Dusiness donc by any Conpany,foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO

58 CHURCH ST., TORONTO
CAPT. R. W. McCUAIG,

General Agent Eastern Ontario and Inspector

OFFICE-OTTAWA.

ED. A. SCADDING,
Special Agent,

TORONTO

GEORGE B. HOLLAND
General Agent for Ontario.

596

Of this Co. are the mdst popular system of Lf Insur-
ance ever oîffred, and are rat i.y sperceding Ite oldBUILDING & LOAN AS80CI ATION. practice.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

ROYAL
INSURANCE

CANAD
COMPANY.

AUTHORISED CAPITAL -
LIMITED LIABILITY.

CO

AN

- $5,000,000.

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it

is believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the

great increase which has lately taken place in the rates.
Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,

Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, E. K. Greene, John A. Perkins, Joseph Barsalou, E. G.

Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James

Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above

Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company

is b5,ooo,oo, in fifty thousand shares of $ioo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months

thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed

five per cent per call, and at periods of not less than three months' interval.
It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General

for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.
The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors

propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than b50,ooo be subscribed to the Capital of

the Company.
IREC11f.u j. tRS.

HON. JOHN YOUNG, M.P.
J. F. SINCENNES,

ANDREW ROBERTSON.
J. R. THIBAUDEAU.
L. A. BOYER, M.P.

ANDREW WILSON.
Secretary-Treasurer-ARTHU R GAGNON.

. . . President.
Vice-President.

JOHN OSTELL.
W. F. KAY.
M. C. MULLARKY.

Manager-ALFRED PERRY.

HEAD OFFICE-160 ST. JAMES STREET, MONTRtAL.

HAND-IN-HAND MUTUAL FIRE INS.Co.
DIRECTORS.

W. H. HOWLAND, - - President.

W. THOMSON, Vice-President.

A. T. WOOD (President Board of Trade), Iamilton.

L. COFFEE (Produce Merchant), Toronto.

WM. HARGRAFT (Merchant), Cobourg.

J. STUART (Messrs. Hbrvey, Stnart & Co.), Hamilton.

A T. FULTON (Messrs. G. Michie & Co.), Toronto.

DIRECTORS.
HORATIO YATES, M.D., Kingston.
C. R. MURRAY, (Manager Bank of Commeree), Hamilton

R. WILKES, M.P., Toronto.

C. P. SMITH (President Board of Trade), London.

R. G. BARRETT, Toronto.

H. S. HOWLAND (Vice-President Bank of Commerce

Toronto'

.Banker-THE ROYAL CANADIAN BANK. Solicitors-Messrs. MOWAT, MACLENNAN &IDOWNEY. Seeretary-HUGH SCOTT
HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

-- O

The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company
DIVISION OF SURPLUS.

1. on or inmediately after the first day of January in eaeh year, the Board of Directors shal ascertain, as nearly as may be the net surplus funds, if any, arlaing

from Preinuis, ilvestinents, and other sources, during the year ending on the 31st day of December then last, after makinV provision for all expenses, losses, and liabilities

of the amie year, including ,aims for losses not yet adjusted; and the amount of the said surplus ascertained as aforesaid, sha be binding on ail persons interested therein.

2. The Board ot Directois sha1 then ap;,ropriate to every person who shall have been insured with the Company during the said year such a proportion of the

sa.id surplus funds, ascertained as aforesaid, as the total amount of cash premium received by the Company from him during the year, exclusive of sumo returned upon can-

celled or rejected risks, bears to the aggreate ainount of the premiums so received fron all such persons.

3. The said scrip fbnds sa be applicable without hlinit, if necessary, for all losses of the Company by fire or otherwise, and for expenses over and above the cash

receipts of ny year, the sahne being applied in the inverse order of their dates, the fund of a later year being applied first, and so on to the earliest In date; and the scrip

represented by the funds so applied shai be proportionately reduced or wholly cancelled accordingly, and the senp unds of the Company shall be resorted to, and if neces-

uary exhausted, before any assesament shall be made uon the undertakings of the insurers.

4. Wheuever the scrip funds n the hands of the Company shall amount in the aggregate to $250, 000, the Board of Direotors shall thereupon aply a part thereof,

not l Wes than one-haef of the excesh over $250,») from year to year, towards the redemption of existing scrip, commencing with the earliest in date, and s 1 continue so to

do until the scrip fonds shaes amount to $500,000. whe a part thereof equal to the entire annual excess over 4500,000, shall be applied to the redemption of scrip lu the order

foresaid.
The Companies that have soewhat approximated the plan laid down by this Company are the " Hand-in-Haud " of England, established in

1696, the CManufacturers of Boston, and the Continental " of New York. The first Company referred to has returned to its Policy-holders

66 per cent. of the preriums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing

business is 67 per cent., and no assessment and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter

million dollars, ont of the scrip issued to its participating policy-holders, and had redeemed several years' issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close

examination, they believe will b found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

ToMNTO, July lst, 1878j W . H. HOW LAND, President.

THE
597
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APPLICATION
Will be made to the Parliament of Canada, at its next
session, for an Act to incorporate a Bank under the
nare of " THE LONDON AND CANADA BANK,"
with a Capital of One Million of Pounds sterling, or Five
Millions of Dollars, and with the Head Office thereof in
the City of Toronto.

ROBERT ARMOUR,

Bowmanville, Nov. 8, 1873. Solicitor for Applicants.

Life Association of Scotland.
Invested Funds upwards of £i,ooo,ooo Sterling.

'1HIS INSTITUTION DIFFERS FROMI OTHER
i.Life Offices, in that the BoNdasE PROM PROFITS

are applied on a special system for the Poicy-holders
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sun as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Prenium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAL-ST. JAMES Si..
DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
Hon ALEX. MORRIS, Lieut.-Gov. of Manitoba.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)
JOHN G. MACKENZIE, Esq. (J. G. Mackenzie & Co.)
Hon. A. A. DORION, M. P., Minister of Justice.

Medical Offcer-R. PALMER HOWARD, Esq., M.D.

ToRONTO OFFICE-No. 32 WELLINGTON ST. EAST.

Insurance.

Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISIIED 1803.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mtntreal.

ToRONTo OFFIcE-75 Colborne Street.

A. W. SMITH, Agent.

MUTUAL FIRE INS i RANCE GO'Y
Of the County of Wellington.

Business done exclusively on the Prcmium,î Notc System.

F. W. STONE,
iresident.

Head Office,

CHAS. DAVIDSON,
Secretary.

Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED 1863.

' HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branci paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. T A Y LOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGH ES, Inspector.

Queen
R. N. GOOCH, Agent. FIRE & LIFE INSURANCE COMP'Y

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited irom
qualified persons in all places not represented in Ontario.

JAMES H. PECK,
Secretarv.

Belleville, July 17, 1873.

The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutual System tor THIRTY-THREE YEARS. It

undertakes the insurarce of all descri tions of property,
exceptingcertain which are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinai y proprietary company. It offers the
option of insuring eithtr on the PREMIUM NOTE, or
CASH PREMIUM system; and although by adopting
the latter a very considerable saving can be e ected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on the score of
economy- It offers security which is ampl; and by
never allowing i s limit of insurance on a single
risk to ex eed an amount which is proportionate to ts
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.

A. T. McCORD. Jr., Agent,
No. 7 Toronto Street, Toronto.

February Ist, 1872.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE......................LoNDON, ONT.

T IIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
S. McBRIDE, President.

JAMES J OHN SON ,Secretary-Treasurer.

OF LIVERPOOL AND LONDON.

Acceptsall ordnary F risks jn tihe mostfavorable:e rms

LIFE RISKS wili be taken on terms that will com
pare favorably with other Companies.

CAPITAL .......................... £2,000,oo
CANADA BRANCH OFFicE-Exchange Bu!ildings,Mor;;cal

ResidentSecretary ait General Agent-
A. MACKENZIE FORBES,
Great St. James Street, Morertal.

WM. ROWLAND, A t'ent, Tn,to.

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Multial Systen.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private

Houses. Has been seventeen years in operation.
THOMAS STOCK,

RICHARD P. STREET, President.

Insurance.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED I825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar-.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over 8500,000.
Funds invested in England, United States, and Can-

ad i, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadian policy

holders, $150,000.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

WESTERN
Assurance Company,

INCORPORATED 1851.

CAPITAL......................$6oo,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
lAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKEN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM,Jr..Esn.

B. HALDAN, Managing Di ecttr.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and otlier property, against loss
or damage by fire.

On H ll, Cargo,and Freight against the perils of Inland
Navigat;. n.

On Cai ,o Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 8tg.

The only British Insurance Company
having a Head Office In Ontario.

Head Office for Ontario:
North-west corner of King and Church

Sts., Toronto.
GENERAL AoENTS,--

S. C. DUNCAN-CLARK & CO.
Secretary and Treasurer. 26 MANAGER,-

Wm. CAMPBELL.

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, 9 St. Sacramîîent Street,
Montreal.

H. J. JOHNSTON, Gen'l Agent.
ISAAc C. GILMouR, Agent, Toronto.
MCKENZIE & MACKAY Agents, Hamilton
TAYLOR & MINTY A

r Alil losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hasardos Property at lo rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE ................ HAbILTON, ONTARIO

,
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Insurance.

THE GLOBE
Mutual Life Insurance Company

OF NEW YORK,

Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,
For the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.
C. S. LEWIS,
JOHN CONVERSE, Montreal,

Managers for Canada.

EDWARD B. CROMBIE, Ottawa,
General Agent for Ontario.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directcrs of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "und.rtakir.g" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
priperty coming under the above class, on receiving the
"undertaking" of the insured for four times the usuai
annual rate, and will collect thereupon a first payment of
i.2 per cent., or one-eighth of the amount of the " under-

taking," and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limits above laid down.

La Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Office, 26 Adelaide street,
Thrce doors west of the New Post Office.

The Agricultural
Mutual Assurance Association of Canada.

HEAD OFFICE ......................... LoIdon, Ont.

A purely mutual Company, avoiding ail hazardous risks
Capital ist of January, 1871..................$231,242 25Cash and Cash items ........................ 77,289 50
In hands of Dominion Government .......... 25,000 OO

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
pany in Canada, For the month of J une, 1871, it issued
the unprecedentedly large number of 852 Policie s I a
greater numbsr than the total yearly issue of many Com-
panies.

Intending insurers will note:-
ist. That its rates are as low as those of any respon-

sible Company in the Dominion, and lower than those
of a great many.

and. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and area t paid. away to go
into the pockets of stockholders, as s the case in pro-
prietary companier

Having in the last ten years distributed over $400,ooo
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all its en-
aggements, the Directors look forward for a continuance
of the preference already shewn in favor of this Com-
pany over ail foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

egents' pireecryl.
JAMES DEAN, General Agent for the Beaver and

Toronto Fire and Live Stock Mutual Insurance
Company, London. Ontario.

J E. THOM PSON, Real Estate Agent & Stock Broker.
Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, )Etna, andAndes Fire Insu ance Companies, also See and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D. COWARD & CO., Com. & Produce Mtr-
• wchants, Agent for the Liv. and Lon. and Globe

Fire and Life, Comn. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

W M. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford, O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

G EORGE GROVES, Official Assignee, Real Estate
and Insurance Exchange-Agent, Imperial Fire In-

surance Co., Commercial'Union, Fit e and Life, Isolated
Risk, Fire Ins. Co.-St. Catharines Ont.JOHN H. MILLER, Agent for North Britishand

Mercantile, British America, Western, ÆEtna, Fire
and Life, Travellers Life and Accident, &c.-Broker, Land-
agent, &c.- Galt, Ont.

HOS. MILLER, Official Assignee, Accountant,T Insurance-Fire and Life-and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
Kcountants. Mney to loan on Real Estate, Mort-

gages bought. Office, cor. Church & Court sts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
.. Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

R OBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.
S. R. DICKSON, Notary Public, Commissioner,

. &c., Money, Land and General Insurance Agent.
Offices, River street, Paris,and Roy's Buildings, Brantford

GEO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

E. L. J ARV I S, Insurance and Commission AgentC. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

R OBERT MARSHALL, Notary Public, Agent for
R e Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, ÆEtna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire insurance. Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

OWE N MU RPHY,InsuranceAgentand GommissionMerchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the Ætna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.
EORGE A. YOUNG, Agent Hamilton Branch,Royal Insurance Company, Fire and Life, corner

James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-. cantile; Provincial; Scottish Provincial, Life;
Ætna, of Hartford, Inland Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Officiai Assignee,. Agent for Etna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-•. dentand Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
JAMES eRASER, Agent, Liverpool and London and

Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street \Vest, Toronto.

ETER McCALLUM, Agent for the LancashireIns.P Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

B. BEDDOME, FireLifeMarine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.
B. BURRITT, Ins. and RealEstateAgent; CleikD. Division Court. Debts Collected; Moneyto Loan,

and Invested, &c., &c.; Stratford, Ont.

& H. O'HARA, Agents for Western, Queen,
• &Andes and Hartford Fire Ins. Co., Travelers'

Accident, and Canada Life Ins. Co. Bowmanville, On
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Insurance.
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE:
Corner of Church and Court Streets,

TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W. Cayley, Jos. D. Ridout, Esq.,
Peleg Howland, Esq., E: H. Rutherford, Esq;,

J no. Gordon, Esq.
Governor:

PETER PATERSON, Esq.
Deputy Govoror:

E. H. RUTHERFORD, EsQ.
Fire Inispecýor: Marine Inspector:

E. Roay O BRIEN CAPT. R. COURNEEN.
Insurances granted on aIl descriptions of property

against lo:s and damage by fire and the perils of inland
navigadon.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
23-Iy. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD OFFICE... .TORONTO STREET .... TOItONTO, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIREcTORS:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants' B'k, Toronto.
ronto. Geo. Duggan, Esq.,Judge of

W. J. MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings York, Toronto.
Bank, Toronto. A. T. Fulton Esq., of Geo,

A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, Esq., Goderich.
merce, Toronto.
Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..

Asst.-Sec'y. Firelnspector.-Wm. Henderson,Esq. Gene-
ral Agent, Marine Department.-Capt. C. G. Fortier.
Bankers.-The Canadîap Bank of Commerce.

Insurances efiected at reasonable rates on all descrip-
tior, of property. Fairness in settlement and an equitable
construction of Insurance contracte, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on ail the most aiproved methods.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividends declaredyearly after Policies are three year
old.

WM. HENDRY, Manager,
Waterloo. Ont.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

J.iability of Shareholders unlimit<d.

CAPITAL ................... 10,000,000
FUNDS INVESTED............ 12,ooo,ooo
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the most approved forma

H. L. ROUTH,
W. TATLEY,

Chief Agents
JOHN HUTCHISoN, Inspector P. O.
H. J. MuDos,Inspector P.Q.
ToRONTO OFFICE Royal Insurance Bdgs., Yonge St.

F, H. HEWARD, Agent.
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CANADA
Life Assurance Company.

This Institution having been

ESTABLISHED IN 1g7,

Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
pesience of such business, afford

Perfect Security

to assurers. These features, as well as the Company's

MODERATE RATES,
render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agentin Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over ....... $4,000,'000
Annual Income, over ............... *$,222,ooo oo
Goverement Deposit, over ................ 100,000 oo

Polices payable during lifetime at ordi-
nary life rates,

(By application of profits)

Chief Ofnces, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.
.Unlimited liabiity of all the Stockholders, and

large Reserve Funds. derate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
31o, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DIREcTORs-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Roberti Simms, the Hon. J. Hamilton.
F. W. Thomas, Esq., Cashier Molson's Bank.
Net Assets, as at 3ist Dec., 1870............$1,400,145 06
Net Liabilities, do. do. ........... 1,208,625 00

Surplus ........ ................ $101,520 oo
JAS GRANT Resident Secretary.

Agent-J ENOCH THOMPSON4

Insuran~e.
THE

Connecticut Mutual
LIFE INSURANCE C0'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
zation. ........................... 65,194,853 06

Received for interest and rents.......... 13,756,093 88

Total receipts........................ Ï78,950,946 94
Paid to Policy-holders ................ 36,872,631 x6

Total expenses ..... ............. 7,085,561 37
Taxes and profit and loss ........... 1,313,092 72

Total Paid..................... $45,271,285 25
Balance net assets, Dec. 31, 1872 ......... 33,679,661 69
Gross Assets.............................. 34,936,141 13
Surplus over all liiabilities .............. 5,088,937 85
Income for 1872 ........................ 9,754,420 99

This Company is purely mutual. The above financiîl
exhibit shows it to be in possession of nearly thlrty-five
millions of dollars of assets. It bas an annual income of
nearly ten millions of dollars, ani an actual surplus of
over five millions. Its assetsiare invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule:-
Loans on real estate first lien (valuation

$47,
8

37,439 00) ......................... $17,652,992 32
Loans on stocks and bonds (valuation,

(-.4 25 ,28 3  00) ............................. 298,503 28
Premium notes on policies in force......... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 80
State Bonds, cost ........................ 813,900 00
City Bonds, cost ..................... 2,136,695 00
Bank Stock, cost .......................... 80,205 00
Railroad Stock, cost.......... .......... 26,ooo oo
Cash in Bank at interest ............... 1,034,350 53
Cash in Company's office .................. 26,782 23
Balances due from agents secured.......... 39,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-
lecting and deferred.................... 1,256,479 44

$34,936,141 13
Increase of assets during 1872.............2,957,739 47

The stead. adherence of this Company to economy
and prudence of management may be seen in the an-
nexed ratios of expenses to receipts:-

Ratio of expenses to receipts since date of organization,
8 97-100. Ratio for 1872, 7 53-100.

JAMES GOODWIN, President.
ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst. Sec'y.

GENERAL AGENCIES.
Pro. Ontario.-Ass't Gen. Man.-John Haldane, Tronto

R. J. O'Loane, London
Prov. Quebec Gen. Man.-Robert Wood, Montreal.
New Brunswick-t F. S. COFFIN,
Nova Scotia- J Gen. Agt., Bangor, Maine.

Address-COFFIN & FAIRBANK.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,000,000

DIRBcTORs IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq., DeputyChairman,(President

Metropolitan 3ank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVEYears exceed FORTY MILLIONs OF DOLLARS.
Security, prompt payment and liberality in adjustment

of its losses are the prominent features of this wealthy
Company.

FIRE AND LiFE PoLICIES issued with very liberal con.
ditions

JAMES FRASER, Agent Fire Department, 5 King
Street West, Toronto,

THOMAS BRIGGS, Agent, Kingston.

GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East.
G. F. C. SMITH,

1y Chief Agent for the Dominion, Montreal.

Insurance.

E T N A
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Government
Returns.

lis Policies are a/i strictly non-forfeitable
thus doing justice to all, and compelling none to forfeit
their payments through inability to continue paying

It furnishes Insurance on all just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies-done by no other Company in Canada.
Its ten year terin plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense to. income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.
INCORPORATED 2840.

CAPITAL (lhable to call)................$720,000
INvESTED FUNDs (approximately)...... 8oo,ooo

HEAD OFFICE......MONTREAL
A. MURRAY................................MANAGER
Marine Inspector ............ CAPT. DAvID Rosa KERR

BRANCH OPPICB-26 Wellington Street, Toronto.

Local Secretary and Agent............R. N. GOOCH.
Inland Navigation, also Ocean Riska (to and from Ports

of Great Britain) covered at moderate rates. 34-6m

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

sUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " ........ los. stg. a year.
AMERICAN " .....-... 3 U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended.our premises and fitted up a Job

Department,we are in a position to fill ail orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario.

J. M. TROUT,
Business Manager.
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