s> ]NSURANCE CHRONICLE.

36th Year.—No. 4l

TORONTO, ONT., FRIDAY, APRIL 10, 1903. Vgt oy kg B

IT WILL

BE WELL
TO-HAVE
ONE OF
OUR CATA-
LOGS
FOR
REFER-
ENCE.

We will send

one if you
request it.,

The Goldie & McCGulloch Go.

Limited, — GALT, Ont., Can.

We Make—Wheelock Engines, Ideal High Speed
REngines, Gas and Gasoline Engines, Boilers, Pumps,
Water Wheels, Flour Mill

achinery, Oatmeal

Mill Machinery, Wolf Gyrators, Emery Choppers
Wood Working Machinery, Shingle Machinery,
Heading and Stave Machinery, ood Rim Split
Pulleys, Iron Pulleys, Shafting, Hangers, Friction
Olutch Couplings, Friction Clutch Pulleys, Safes,
Vaults and Vault Doors. . . . . . .

TO THE TRADE.

April 10th.

ALWAYS AT THE TOP

Two in One

Little Gems of

Fancy Colored Reversible
DERBY NECKTIES
that can be retailed

‘At a Quarter.

Filling Letter Orders a Specialty,

JORN NAGDONALD & GOMPANY

Wellington and Front Sts. E., Toronto.

'S. HIRD

Sole Agent in Canada
for

Erskine, Beveridge & Co., Ltd,,
Dunfermline, Scotland.

s R

FENSOMS

o A A SRS SIS 2,

T
( "FENSOM ELEVATOR
WORKS

ELEVAIORS

SeE=T TN T A

The largest makers of

LINEN DAMASKS

Shirts
Collars

and

Cultis

““BEST MADE”*’
Manufactured by

The WILLIAMS, GREENE
& ROMECO MPANY,

LIMITED

- BERLIN, Ontario

RIGE LEWIS & SON

Toronto, - Ont.

in the world. LIMITED
ARTHUR B. LEE, A.BURDETT LEE,
5 Montreal. Toronto. President. Vice-Pres. and Treasurer.
HARDARE MERGHANTS
POLSON RON WORKS || -
Bar Iron, Pipe,

i Steel, Chain,
Engiineers ’
Boilermakers Boiler T:h;s,
and Steel Rlvetszw ails,
Shiphbuilders o

Cor. King and Victoria Streets,
TORONTO

WYLD-DARLING &8 pr¥ @oobs. " MANUFACTURERS
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Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00

Reserved Fund .. 8,400,000 00

Undivided Profits.. 35,698 00
HEAD OFFICE .

MONTREAL

BANK' OF
MONTREAL

Board of Directors:
Rt. HON. LORD STRATHCONA AND MOUNT ROYAL, G.0.M.G., President.
Hox. G. A. DRUMMOND, Vice-President.
A, 1. Paterson, Esq. E. B. Greenshields, Esq. i Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.

E. 8. CLOUSTON, General Manager.

A. MAONIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager

Manitoba & N

Ontario Ontario—Con. o Qtfebeo ey ol
Almonte Ottawa ontrea) ) -
Belleville Paris “ West End Br, Oalgary, Alberta
Brantford Perth ‘ Seigneurs St, ** Lethbridge, Alta.
Brockville Peterboro * Pt. St. Charles Raymond, Alta.
Chatham a4 g‘icbon Quebec Regina, Ass’a.

olling woor arnia
gornw‘tgi.ll Stratford Lower Prov. British Col.
Deseronto St. Mary's Chatham, N. B. greenwood
Fort William Toronto Fredericton, N. B. elso[x;
Goderich 4 Yonge St. Br. Moncton, N.B. §9W Wenver. &
Guelph Wallaceburg St. John, N.B, ew ?tmma er
Hamilton Amberst, N.S. Rosslan
Kingston Newfoundland Glace Bay, N.8. Vancouver
Lindsay Birchy Cove Halifax, N.S, Vernon
London (Bay of Islands) Sydney, N.S. Victoria

NEWFOUNDLAND—St. John's, Nfld.—Bank of Montreal.
T 71 GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

1 ¢ aE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash,

B \NKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank, The I% ational Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited.  Scotland—The British Linen
Company Bank, and Branches.

B ~NKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Oalifornian Bank.

The Canadian Bank

of Commerce
HEAD OFFICE, = TORONTO

Paid-up Capital. .. .. $8,000,000 Rest............. $2,500,000

DIRECTORS :
RoBERT KILGOUR, EsqQ., Vice-President.

Hon. GEo. A. Cox, President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., K.C., LL.D, J. W. Flavelle, Esq.
A. Kingman, Esq. on. L. Melvin Jones Frederic Nicholls, Esq.

i
B €. WALKER, General Manager ALEXANDER LAIRD, Asst. General Manager.
A. H. Ireland, Chief Inspector and Superi d of Br h

BRANCHES OF THE BANK IN CANADA

Ontario:
Agr Oollingwood Hamilton 8t. Oatharines Toronto Junction
Brrie Dresden London Sarnia Walkerton
Belleville Dundas Orangeville Sault Ste. Marie ~ Walkerville
Berlin Dunnville Ottawa Seaforth Waterloo
Blenheim Fort Frances Paris Simcoe Wiarton
Brantford Galt Parkhill Stratford Windsor
Cayuga Goderich Peterboro Strathroy Woodstock
‘Caatham Guelph Port Pex':lx:y Toronto (8 offices)
Quebec: Man. & NNW.T.: British Columbia:
Montreal Calgary Medicine Hat tlin Nanaimo
Carman Moosomin Cranbrook Nelson ¥
Yuakon Ter.: Dauphin Neepawa Fernie New W'stmi'ster
aWBOn Edmonton Swan River Greenwood Sandon
White Horse Elgin Treherne Kamloops Vancouver
Nova Scotia: Gilbert Plain Winnipeg Ladysmith Victoria
Sydney Grandview

In Great Britain:
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager.
In the United States:
Now York. San Francisco, Cal.  Portland, Ore.  Seattle, Wash. Skagway, Alaska.
Bankers in Great Britain: A
The Bank of England ; The Bank of Scotland ; Lloyds Bank Limited; The Union
of London and Smiths’ Bank, Limited.
Bankers and Chief Correspondents in the United States :
The American Exchange National Bank, New York; The Northern Trust Company,
Chicago; The Bank of Nova Scotia, Boston; The National Shawmut Bank, Boston; The
Marine National Bank, Buffalo; The Commercial National Bank, New Orleans: The
People’s Savings Rank, Detroit.

Banxk or Nova Scoria

INCORPORATED 1832,
CariTaL Paip-up, $2,000,000 ReservE Funp, $3,000,000

HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS !
Joun Y. Pavzant, President.  Cuas. ArcuiBaLp, Vice-President.
R. L. BorDEN, G. S. CampeeLL, ~ J. W. ALLISON, Hecror McInnms.

GENERAL MANA.# 'S OFFICE, . TORONTO, ONT.
H. C. vitLEOD, General Manager.

rS, Supt. Branches. GEO. SANDERSON, Inspector.
LM E W. CaLpwegLL, Inspector.

BRANCHES.

Wova Scotla—Amherst, Anuapolis, Bridgetown, Dartmouth, Digby, Glace Bay,
Granville Ferry, Ha’,lifax, em’vi]le, Liverpool, New Gla’sgow,' orth Sydgey:
gxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Westville,

armouth,

New Brunswick — Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port
Elgin, St. John, St. S?ephen, &t. Andrews (sub to St. Stephen), Sl’xssex, Woodstock.

Prince Edward Island — Charlottetown  Manitoba— Winnipeg.
and Summerside., Newfoundland —St. John’s and Harbor

Quebec— Montreal and Paspebiac. Grace.

Qutario — Amprior, Berlin, Hamilton, ~ West Indies— Kingston, Jamaica,
Ottawa, Toronto, United States— Boston and Chicago.

Capital, all paid

THE MOLSONS | sisai Smam

Reserve for Re-

bate on Cur- j
BA N K rent Discounts 80,000.00
Profit and Loss
l Account...... 26,905.80
Incorporated by Act of Pa:liament, 1855,
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS :
WM. MOLSON MACPHERSON, President. S. H. EWINv, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn  H. Markland Molson, Lt.-Ool. £F.C
Henshaw., JAMES ELLIOT, General Manager,
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. Lockwoop and W. W. L. CHIPMAN, Ass't Insp'rs.
Acton, Que. BRANCHES :
Alvinston, Ont, Hensall, Ont. Meaford, Ont. Sorel, P.O.
Arthabaskaville, Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont
Aylmer, Ont, Iroquois, Ont. Norwich, Ont, Toronto, Ont,
Brockville, Ont. Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta, Knowlton, Que. Owen Sound, Ont  Trenton, Ont.
Chesterville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.

Chicoutimi, Que. Montreal, Que. guebec, Que Victoria, B.C.
Clinton, Ont, “ St. Catherine Revelstoke, B.C. Victoriaville, Que
Exeter, Ont. St. Branch., Ridgetown, Ont. Waterloo, Ont,

Fraserville, Que  Mar, & Harbor Br. Simcoe, Ont. Winnipeg, Man,
Hamilton, Ont. Jacques Cartier 8q. Smith’s Falls, Ont.  Woodstock, Ont.

AGENTS IN GREAT BRITAIN AND 8OLONIES —London and Liverpool—Parr's Bank,
Limited Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

ForEIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium,
Antwerp—La Banque _d’Anvers. China and Japan—Hong Kong and Shanghai Baunking
Corporation. Cuba—Banco Nacional de Cuba. <

AGENTS IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank, e~
land—Commercial Nat. Bank., Philadelphia—Fourth St. National Bank, Phil. Nationa]
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee, Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco-—Canadian Bank of
Commerce. Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank,

C Il ti made in all parts of the Dominion, and returns Sroxqptly remitted at
ollec IOB_S lowest rates of exchange. Commercial letters of Oredit and Travellers®
Oircular Letters issued, available in all parts of the world,

Established in 1836,

BANK OF BRITISH W CLE A
NORTH AMERICA

ter in 1840.
Paid-up Capital..

£1,000,000 Sterling
Reserve Fund.. 00 Vi

HEAD OFFICE — 5§ GRACECHURCH STREET LONDON, EC.
A. G. WaLLs, W. S. Gorbsy,
Secretar Manager.

COU’RX‘ OF DIRECTORS:

J. H. Brodie. Richard H. Glyn. Geo. D. Whatman,
John James Cater. E. A. Hoare. Frederic Lubbock.
M. G. C. Glyn. H. Kendall, Henry R. Farrer.

-dJ. B,
Head Office in Canada—St. James Street, Montreal
H. BTIKEMAN, General Manager. J. BELMSLY, Supt of Branches,
H. B. MACKENZIE, Inspector.
BRANCHES IN CANADA

London, Ont. Fenelon Falls Fredericton, N.B. Ashcroft, B.C.
Brantford, Ont.  Kingston, Ont. Halifax, N.S. Greenwood, B.O.
Hamilton, Ont. Ottawa, Ont, Winnipeg, Man. Kaslo,

Toronte, Ont. Montrea), Que. Brandon, Man. Rossland, B.O.
Toronto Junction ‘* St. CatherineSt. Yorkton, N.W.T, Vancouver, B.O.
Weston (Sub Br ) Quebec, Que, Rosthern, N.W.T. Victoria, B.O.

Midland, Ont. St _John, N.B, Battleford, N.-W.T.  Dawson City (Yukon Dis,)
Drafts on SouthAfrica may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. O. Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agents

Chicrgo—Merchants Loan and Trust Co b

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and brn.nohe.'
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limiteq’
New Zealand—Union Bank of Australia Limited India, China and Japan—Mercantile
Bank of India, Limited. West Indies—COolonial Bank. Paris—Credit Lyonnais. Lyons,
—Credit Lyonnais.

The Dominion Bank,

Notice is hereby given that a Dividend of TWO AND ONE-HALF PER
CENT. upon the Capital Stock of this Insiitution has been declared for
the current Quarter—being at the rate ot TEN PER CENT. PER ANNUM,
and that the same will be payable at the Banking House in this City on and after

Friday, the First Day of May Next.

The Transfer Books will be closed from the 'zoth to the gzoth April next,

both days inclusive.
The Annual General Meeting of Shareholders will be held at the Head Office
of the Bank in Toronto, on WEDNt SDAY, the 27th MAY, at 12 o'clock, noon,
By order of the Board,

T. G. BROUGH,

Toronto, sth March, 1903’ General Manager.

Capital (authorized by

Act ot Parliament) $2,000,000
Capital Paid-up .. --$1,000,000
Rescrve Fund. . . . | 850,000

DIRECTORS

W. F. CowAN, President
FRED. WYLD, Vice-President,

THE STANDARD
BANK OF CANADA

Heap Orrice, - TORONTO, Ont. W. Francis
GEO. P REIP, (Raneral Manager
J. 8. LOUDON, Assistant General Manager and Inspector C. A. DENISON, Accountant,

. AGENCIES Harriston Parkdale (Toronto)
Ailsa Craig Brighton Chatham Kingston Parkhill
Beaverton Brussels Uolborne Lucan Picton
Bowmanville Campbellford  Durham viarkbam Richmond Hill
Bradford Cannington Forest Orono Qontfville
Brantford BANKERS Toronto (Bay St. Br.)
MONTREAL—Molsons Bank; Imverial Bank of Canada. Wel’l[i‘lex?t%l; Bldg.

NEW Yorg—The Importers and |raders Natioral Bank
LoNDON, ENLAND —The National Bank of Scotland.
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Incorporated 1855
Head Office, Toronto, Can.

Capital, . ...
Rest,........

THE BANK
OF TORONTO

- DIRECTORS
GEORGE GOODERHAM, President WiLLiAM HENRY BeATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J, Long CO. S. Hyman, M.P.
Du~caN CouLsoN, General Manager Joserd HENDERSON, Asst. Gen'l Manager.

Branches

Toronto, Ont. Collingwood, Ont.  Millbrook, Ont. Rossland, B.O.

“ King St. W. Elmvale Montreal, Que Sarnia, Ont.
Barrie, Ont. Gananoque e Pt. St. Charles Stayner
Brockville Gaspe Basin, Que. Oakville Sudbury
Copper Cliff, London, Ont. Peterboro, Ont. St. Catharines
Creemore London, East Petrolia Thornbury
Cobourg Port Ho! Wallaceburg

pe
Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce. COhigago—First National Bank.
Collections made on the best terms and remittea for on day of payment.

Capital Authorized $4,000,000

Capital Paid-up ... 2,923,866

IMPERIAL BANK | =" =
S

T. R. Merritt, - President

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra
T. Sutherland Stayner
Elias Rogers Wm. Hendrie
TORONT%

OF CANADA

HEAD OFFICE, - -
D. R. Wilkie, General Mlus&er E. Hay, Assistant Gener 1 Manager
W. Moffat, Chief nspector
BRANC

Cranbrook, B.C.

Essex Hamilton Montieal

Fergus Ingersoll North Ba
t

HES
Port Colborne St. Catharines Welland
Rat Portage Sault Ste. Marie Woodstock

Gall Listowel Niagara Falls St. Thomas  Toronto Regina, N. W, T.
Brandon, Man. Ottawa Prince Albert, Sask. Revelstoke, B.O.
Calgary, Alta. Edmonton, Alta. Winnipeg, Man. Vancouver, B.O.
Ferguson, B.O. Nelson, B.O, i Rosthern, Sask. Victoria, B.O.
Golden B.C. Portage La Prairie, Man. Strathcona, Alta.  Wetaskiwin, Sask.

AGENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal
Bank of America. South Africa—Standard Bank of Soutbh Africa Limited.

THE ONTARIO
BANK

Geo. R. R. OOCKBURN, EsqQ., President

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00

Rest, = =~ = =« =« 425,000,00

DIRECTORS
DONALD MACKAY, Es8Q., Vice-President

Hon. J. C. Aiking R. D. Perry, A. 8. Irving, Hon. R. Harcourt R. Grass, Esa.
CHARLRS MoGILL, = - eneral Manager
Colli ood Li dslc N ket Sudb
All Wi ndsay ewmarke udbury
A\:il::\?: Ooml:glu Montreal, Que. Ottawa Trentor
Bowmanville Fort William  Mount Forest  Peterboro Twi

eed
Buckingham, Que. Kingston Port Arthur ‘Waterford

Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sta.
Yonge and Carlton Sts. AGE

NTS
London, Bug.—Parr’s Bank, Limited. France and Europe—Oredit Lyonnais. New
York—Fourth National Bank and the Agents Bank of Montreal. Boston—Eliot National

nk.
Founded 1818, Incorp’d 1822
Head Office, Quebec
THE QU EBEC Capital Authorized... $3,000,000
Capital Paid-up 2, 500,000
3 R AR g:ooo
B AN K Board of Directors:
John Breaktg, Eaa., President
e § John T.Ross, Esq., Vice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley ‘Edson Fitch
THOS. MCDOUGALL General Manager
Branches Thorold, Ont.
Quebec St. Peter St. Ottawa, Ont. 8t. George, Beauce, Que.
5 [hetford Mines, Que. Victoriaville, Que

“

Upper Town 1
St.’i%och Toronto, Ont. St. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
4 St. Oatherine B.  Pembroke, Ont. St. Romuald, Que,
AGENTS—London, England, Bank of Scotland, New York, U.S.A., Agents Benk of
British North America, Hanover National Bank. B National Bank of the Republic

THE BANK OF
OTrAWA Capital (Fully paid-up) 2,000,000

Board of Directors
GeorGeE Havy, President. Davip MACLAREN, Vice-President.
Henry Newell Bate, Hon. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murphy, George Halsey Perley.
Geo. Burx, General Manacger. D. M. Finnig, Ottawa Manager.
L. C. OwWEN, Inspector.
Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton

Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa, Maxville,
In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls.
Established ......... 1859,
EASTERN Reserve Fund ... ... 1,200,000
largel Wood, J. N. Galer, N. W. Thomas, G. Stevens, C. H. Kathan, H. B. Brown, K.C.
Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agentsin

North Bay ; Ottawa—Bank Street, Rideau Street, Somerset Street ; Parry Sound,

In Manitoba=Dauphin, Emerson, Pc tage la Prairie, Prince Albert, Sask., Winnipeg.
Capital Authorized...$2,000,000

Board of Directors
TOWNS“ l PS B AN K WiLriam FArRweLL, President
Hon. M. H. COCHRANE,

1. 8. Mitchell. HEAD OFFICE, Sherbrooke, Que. JAs. MACKINNON, Gen'l Manager.
town, Sutton, Windsor Mills, St. Johns Province of B. C.: Grand Forks, Pheenix.
New York—National Park Bank. Collections made at all accessible points and remitted.

ESTABLISHED 1874

He‘d_omce:
OTTAWA, Ont.

Capital Authorized, - - $3,000,000

Pembroke, Rat Portage, Rentrew,Smith’s Falls, Toronto, Vankleek Hill, Winchester,
AGENTs IN CaNALA—Bank ot Montreal.

Capital paid up......... 1,955,226

Vice-President

Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,

Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—

Established 1865.

HEAD OFFICE, - QUEBEC
UNION BANK il Autho s, $3000
Capital Subscribed, 2,430,0

Oapital Paid-up, - 2,39

90,000
Rest - . 712,000
O F CA\NADA BOARD OF DIRECTORS:

Andrew Thomson, Esq., Presiden
Hon. John Sharples, Vice-Pres.
E. Giroux, Esq. E. J. Hale, Esq.
Esq. Wm. Shaw, Esq.
E. E. WEBB, - - - General Manager.
J. G. BILLETT, Inspector. | F. W. 8. CRISPO, Assistant Inspector.
H. B. SHAW - - Superintendent Western Branches.
BRANCHES

Ft. Saskatchewsn, Medicine Hat, N.w.T. Rapid City, Man,
NeW. X, Merrickville, Ont. Regina, N.W.T.

D. C. Thomson, Esti)
Wm. Price,

Alexandna, Ont.
Altona, Man.

Arcola, N.W.T. Frank, N.W,T. Melita, Man. Russell, Man.
Baldur, Man. Glenboru, Man, Minnedosa, Man. Shelburne, Ont,
Birtle, Man. Gretna, Man. Montreal, Que. Shoal Lake, Man.

Boissevain, Man, Hamiota, Man.

Moosomin, N.W.T. Sintaluta, N.W.T
Oalgary, N.-W.T. Hartney, Man.

Moose Jaw, N.W.T. Smith’s Falls, Ont.
Jardston, N.W.T. Hastings, Ont. Morden, Man. Souris, Man.
Carberry, Man. High River, NN\W."".  Neepawa, Man. Toronto, Ont.
Qarleton Place, Ont. Holland, Man. New Liskeard, Ont. Virden, Man.
Carman, Man. Indian Head, N.W.T. Norwood, Ont. Wapella, N.W.T,
Orystal City, Man.  I[nnisfail, N.W.T, Okotoka, N.W.T. Wawanesa, Man.
Cypress River, Man. Kemptville, Ont. Oxbow, N.W.T. Wiarton, ént,.
Deloraine, Man. Killarney, Man, Pincher Oreek, N.w.T. Winchester, Ont,
Didsbury, N.-W.T.  Lethbridge, N.NW.T. Qu'Appellc (Station) Winnipeg, Man.
Edmonton, N.W.T. Lumsden, N.-W.T. N.W.T. Wolseley, NNW.T.
MacLeod, N.W.T. Yorkton. N.W.T.
Manitou, Man. wis St.

FOREIGN AGENTS.

LoNpoN—Parr'’s Bank, Limited. NEw York—National Park Bank. BosToN—
National Bank of the Reﬂublic. MiINNEAPOLIS—National Bank of Commerce. 8St1. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OnI10AGO
ILL.—Corn Exchange National Bank. Bu¥rALo, N.Y.— The Marine RBank
DETROIT, Mich.,—First National Bank. Durnura, MINN.—First National Bank. ToNA
WANDA, N.Y.—First National Bank.

Quebec, Que.
w4t Le

CAPITAL, - - - - - $1,000,000
RESERVE, - - - - - $1,000,000
Directors.

A. E. AMES, = = -  PRESIDENT.

R. H. WARDEN, D.D.,, =~ VICE-PRES'T.
C. D. MASSEY, S. J. MOORE,
THOS. BRADSHAW, F.,1.A,

_‘ HEAD OFFICE, - TORONTO

I Branches:
Brigden Petrolia Toronto :
Brockville Picton 7 & g King St. E.
Brussels Sutton West cor. College and Bathurst Sts.

East Toronto Wellington cor. Dundas and Arthur Sts.
Milton cor. Queen and McCaul Sts.
Agents in New York: The Bank of the Manhattan Company.
Agents in Great Britain : Bank of Scot and.
A Branch will be established shortly at the corner of Yonge
and Price Streets, North Toronto. |

F. W. BAILLIE, - GENERAL MANAGER.
w. D. ROSS, ASSISTANT GEN'L MANAGER,

Capital Paid-up, $2,500,000
Reserve Fund, - 2,500,000
THE ROYAL BANK |meca oo ssuiur s
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
OF C AN AD A Thos. Ritchie, Esq., Vice-Pres't
. Wiley Smith, Esq., H. G. Bauld
Esq., Hon. David Mackeen.
Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager ; W. B. Torrance, Superintendent ot Branches ;
\(’. F. Brock, Inspector.
S Londond rl?r:noglosb: ke, O S
Antigonish, N.S. ondonderry, N.5. Pembroke, Ont. dney, Victoria Rd.
Bolinrat D, Loulsburg, CB:  Pictou, N.S} ront
Bridgewater, N.S. Lunenbur% g.s.

Toronto, Ont.
Pt. Hawkesbury, N.s Truro, N.S.

Charlottetown,p E.1. Maitland, Rexton, N.B, Vancouver, B.C.
Dalhousie, N.B. Moncton, N.B. Rossland, B.C .Vancouver, East
Dorchester, N.B Montreal, Que. Sackville, N.B, End, B.C

Victoria, BE.

Fredericton, NB Montreal, West End St. }ohn. N.B.
i St. Westmount, P.Q.

Grand Forks, B.C. Nanaimo, B.C ohn's, Nfd,

Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S.
Halifax, N.S. Newcastle, N.B, Summerside, P.E.I. Woodstock, N.B.
Ottawa, Ont, Sydney, C.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scogand. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & bhangh!
Banking Corporation. New York, Chase National Bank. Boston, Nation
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
Nevada National Bank. Buffalo, Marine National Bank of Buffalo.

Head Office, TORONTO

THE TRADERS BANK Capital paid up.....$1,500,000
OF CANADA | conrupisne

A. M. ALLEY, Inspector

Incorporated
by Act of Parliament 1885.

Board of Directors ; :
i B e et of i o e Wakbatahene
Joho Drynan, Baa. . Kool g Wik, an. Hamiion
Brn‘nchol

Arthur Gl N Rodney Schomberg

lmer Grand Valle; North Bay Strathroy Stratford
ﬁgeton. Ont. Guelph ¥ Orillia 8t. Mary's '?‘l;\{l.r:egn Falls
Burlington Hamilton Owen Sound Sudbury B onburg
Drayton Ingersoll Port Hope Sault Ste. Marie o ol:)d rOY x
Dutton Pakeﬂem Prescott Sarnia stoc
Elmira ington

Bankers—G: Britain—The Nnt;;nu Bank of 3cotland. New York—The American
o b National Bank. Montreal—The Quebeo Bank.
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Capital Paid-up.... $6,000,000

THE MERCHANTS |zt 7000 e agus
BANK OF CANADA Hoad O,

MONTREAL.
Board of Directors :

President, H. MONTAGU ALLAN, EsQ., Vice-President, JONATHAN Hopason, Esq.,
Directors—James P. Dawes, Esq. Hon. Robert Mackay. Thos. Long, ¥sq.
Chas. R. Hosmer, Esq. C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.

THOS. FYSHE, Gen'l Manager. E. ¥. HEBDEN, Supt, of Branches and Chief Insp't'r.

Acton Elora Branches in Ontario Mildmay Preston
Alvinston Finch Kingston Mitchell Renfrew
Athens Galt Lancaster Napanee Stratford
Belleville Gananoque Leamington Oakville St. Thomas
Berlin Hamilton Little Current Ottawa Tara
Bothwell Hanover London Owen Sound Thamesville
R H. 1 Lucan Parkdale Tilbury
OChatham Ingersoll Markdale Perth Toronto
Chesley Kincardine Meaford Prescott Walkerton
Credivon Sub-Agency—Lansdowne (sub-agency to Gananoque). Watford
Creemore :‘ Wheatley (sub-agency to Leamington). Westport
Delta Elgin (sub-agency to Westport). ‘Windsor
Eganville Branches in Quebec

Beauharnois, Lachine, Mile End, Montreal, do. St. Catherme St. Branc v
East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbraéogrg, %2
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (A Onebec).

Branches in Manitoba & North-West Territories
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi-
cine Hat, Macgregor, Morris, Neepawa, _Oak Lake, Olds, Portage La Prairie, Red
Deer, Souris, Wetaskiwin, Whitewood, Winnipeg.
N UNITED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotbjland. . % Mk

BANEERS IN UNITED STATES—New York, American Exchange National Bank;
Boston, Merchants’ National Bank ; Chicago Agents, Northern Trgsts Co.; 8t. Paul,
Minn., First National Bank ; Detroit, First. National Bank ; Buffalo, Bank of Buffalo,
San Francisco, Anglo-Californian Bank,

NEWFOUNDLAND—Royal Bank of Canada,

NovA 8coriA AND NEW BRUNSWIOK—Bank of Nova Scotia and Royal Bank of Canada.

BRITISH COLUMBIA—Canadian Bank of Commerce,

Letters of Credit issued, available in China, Japan, and other foreign countries.

The Western Bank of Canada

DIVIDEND No. 41

NOTICE IS HEREBY GIVEN that a Dividend of Three and One-half per
cent. has been declared upon the Paid-up Capital Stock of the Bank, being at the
rate of Seven per cent. per annum, and that the same will be due and payable on
and after Wednesday, 1st Day of April, 1903, at the Offices of the Bank.

The Transfer Books will be closed from the 15th to the zrst of March.

NOTICE is also %vn that the 215t Annual meeting of the Shareholders of the
Bank will be held on Wednesday, the 8th Day of April next, at the Head
Office of the Bank, Oshawa, Ont., at the hour of two o'clock p.m., for the election
of Directors and such other business as may legally come before the meeting.

By order of the Board,
Oshawa, February z4th, 1903. T. H. McMILLAN, Cashier.

The Sobereign
ABank
A. A. ALLAN, Esq.

of Canada
ARrcH. CAMPBELL, Esq., M.P.

Hon, PETER McLAREN HoN. D. McMILLAN
Joan PuesLey, Esq. HeNrY R. WiLsoN, EsqQ.

BRANCHES :
Ambherstburg l\"{ontrcal

Capital Subscribed, $1,300,000,00
Capital Paid-up, - 1,286,000.00
Reserve Fund =« «  270,000.00

DIRECTORS :

H. 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.
JaAs. CARRUTHERS, Esq.

St. Catharines

Clinton Guy & St. Catherine Stirling
Crediton St. Branch Stouffville
Exeter Mt. Albert Sutton, P.Q.
Havelock Newmarket Toronto
Markham Ottawa Unionville
Milverton Perth Waterloo,P.Q.

D. M. STEWART,

Interest allowed on deposits.
Montreal, P.Q. General Manager.

Correspondence solicited.

Board of Directors—
JOHN STUART, President
A. G. RAMSAY, Vice-President
John Proctor George Roach
John 8. Hendrie

BANK OF A
HAMILTON |z, s,

Reserve Fund... oo
Total Assets..........
H. 8. STEVEN, Asst. Genera Manager.

HAMILTON, Ont.

J. TURNBULL, General Manager.
Head Office, - -

Branches
Atwood Georgetown Jarvis, Ont. Morden, Man. Saskatoon, N.w mpe
Beamsville Gladstone, Man. Kamloors, B.C. Niagara Falls Simcoe
Berlin Gorrie Listowe. Niagara Falls South Southampton
Blyth Grimsby Lucknow Orangeville Stonewall, Man.,
Brandon, Man. Hagersville Manitou, Man. Owen Sound Teeswater
Brantford Hamilton Midland Palmerston Toronto
Carman, Man, ‘“  Barton St. Milton Pilot Mound, Man. Vancouver, B.Q,
Chesley * East End Mitchell Plum Coulee, Man. Wingham
Delhi ‘ West End Minnedosa, Man. Port Elgin Winkler, Man,
Dundas Hamiota, Man. Miami, Man. Port Rowan Winnipeg, Man.
Dundalk Indian Head, Moose Jaw,NWT Roland, Man. Winnipeg, Man,—
Dunnville N.W.TY Grain Exchange

Correspondents in United States.—New York—Fourt! National Bank and Hanover
National Bank. Bostor—International Trust Co. Buffalo—Marine National Bank.
Detroit—Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas City—National Bank of Commerce. Fhiladelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—National Bank of

Commerce. Correspondents in Great Britain—National Provincial Bank of England
Limited. Correspondence Solicited.
Paid-up Capital.... $700,000
) Reserve Fund...... 300,000
PEOPLE’'S BANK |, Boara of biroctors:
J. J. STEWART.......President

GEORGE R. HART, Vice-Pres’t

W.H. Webb, Hon.G. J. Troop,
John Mu

OF HALIFAX Job Moy

D. R. CrarkE, Cashier. Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville
ue.,, Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,
.%., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone ay, N.S,,
Mabou, C.B., St, Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B.
Jzers—The Union Bk. of London, London, G.B.; The Bank of New York,

New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

Established...

Incorporated .
THE “AL'FAX Capital Paid-up..........
Reserve Fund............
BANKING CO oy
ROBIE UNIATKE...,..Presi
. L 0. WiLLouGrBY Axnnnsgg.em
Vice-President,
MacNab W. J. G. Thomson W. N Wickwire A. ALLAN, - Inspector,
H. N. WALLACE - - Cashier HEAD OFFICE, HALIFAX, N.S.

BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewater
Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsbo; y 8| 4
Springhill, Truro, Windsor. New Brunswick : Sackville, St. Joha. "0, Chelhems

CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches, Ne
I}j'om;ga National Bank. Boston: Suffolk National Bank. London, England : Parr?: %:;i-
imited.

Tne NATIONAL BANK
OF SCOTLAND

Heap OFFICE :
EIMITED Edinburgh
gu ital Subscribed

ald-up FR e M 1,000,000
Uncalled 4,000,000
Reserve Fund ... sicnissenseiscsnsanenss 1,080,000

THOMAS HEOTOR SMITH, General Manager GEORGE B. HART, Secre
London Office—37 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager THOMAS NESS Assistant Manage

The Agency ot Colonial and Foreign Banks 1s undertaken and the Acceptances
ot Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

All other Banking busi co ted with England and Scotland is also transacted,

Incorporated by Royal Charter
and Act of Parliament.
Established 1825,

Incorporated 1856.

UNION BANK OF HALIFAX | 3 Banque Nationale

BANK OF YARMOUTH,
NOVA 'SCOTIA.
T. W. Jonns, Cashier. | H. G. FARRIsH, Ass t Cashier

Capital Authorized, - - . . $1,705,900 Plvibbtobas
Capital Paid-up, - . . . 1,205,900 g John Lovitt, President. S. A. Cromwell, Presid
Rest, LS T AN O e 825,000 4 Nto.frlN?E._on t?ll:ld Baftekr ']l-:lnday' t!:le H, Cann, Augustus Cann. I Lvelscli f‘?‘;ié?t.
DIRECTORS rst ol May next, this Bank will pay to its Sl
o | Sharehoder a Dividend of ‘Thren ber Cent | ¢ SO5E PRondonts at. Halies_The Koy Bank o
Tat, Boskataon, - = R, upon its capital for the six months ending on | —The Bank of Montreal and Molsons Bank. N

Wwm. Rocug, M. P., Vice-President.
C. C. Blackadar, E. G. Smith,
Geo. Mitchell, M.P.P., A. E. Jones, Geo. Stairs

HEAD OFFICE, - - HALIFAX, N.S.
E. L. THORNE, - - - General Manager.
C. N. S. STRICKLAND, - Supt. of Branches.

Branches—Halitax, Annapolis, Barrington Passage,

the 30th April next.

both days inclusive.

Dartmouth,

Parrsboro, Sherbrooke, Truro, Windsor, Wolfville,
Yarmouth, Nova Scotia ; Glace Bay, Inverness, Mabou, 6‘.11 May next.
North Sydney, St. Peter’s, Sydney, Sydney Mines, | Directors.
Arichat, Baddeck, Cape Breton, i’ort of Spain, Trinidad,

and St. John, N. B,

The Annual Meeting of the Shareholders
will take place at the Banking House, Lower
Town, on Wednesday, the 13th May next, at sr
three o’clock, p.m. _ The power of attorney to The TR” & Lo‘” co.
Bear River, Berwick, Bridgetown, Clark’s Harbor, | VOte must, to be valid, be deposited at the Bank
Digby, Granville Ferry, Kentville, | five full days before that of the meeting., i.e.,
Lawreacetown, Liverpool, Middleton, New Glasgow, | before three o'clock p.m. on Wednesday, the
By order of the Board of

Quebec, zoth March, 1g03.

The transfer books will §°g‘—liheBNa§i°n;L$igz]el§.Bmék-—ﬁ?;ton—"frge Eliot
. ationa ank, iladelphia~ Consolidatio: ti
be closed from the 16th to the 30th April next, Bank.—London, G. B.—The Union Baxlnkabf 'ionﬁofl’_nal

Prompt Attention to Collections.

OF CANADA

ESTABLISHED 1851

Subscribed Capital - s $7,300,000
P. LAFRANCE, Manager. Paid-up Capital - . . . 1,581,666
Reserve Fund W ORTE N o A 858,760

HEAD OFFICE: 7 Great Winchester St., London, Eng.

INCORPORATED

= ST. STEPHEN’S BANK *3:%

Capital. . .... $200,000
W. H. Toop, Fresident
Agents— London, Messrs. Glyn, Mills, Currie & Co.

Reserve.... .. $45,000

Drafts issued on any Branch of the Bank of Montreal

F. GranT, Cashier

2 New York, Bank of New York, B.N.A. Boston,
Glcbe National Bank. Montreal Bank of Montreal. St. Jobn, N.B., Bank of Montreal, e

Toronto Street, TORONTO
OFFITES IN CANADA: 4 St. James Street, MONTREAL
Portage Ave., WINN. IPEG

Money advanced at lowest current rates on the security
improved farms and productive city property.

E: gpyf} EDON NELL} Co mmiseior ers

St. Stephen

e T Y g A T 1




UR BONDS are a legal in-
investment for Trust Funds.

If you send us your address

we shall be pleased to send you a
copy of the Order -in - Council
under which Trustees are author-
ized to invest Trust Moneys there-
in. They are also accepted by
the Government as the deposits of
Insurance Companies, Banks, etc.

HEY are secured by more

than Twenty-three Million

Dollars of Assets. . . They
bear interest at Four per cent.,
payable semi-annually. Weissue
them in sums of One Hundred
Dollars and upwards. A speci-
men will be sent you on applica-
tion; also a copy of our last
Annual Report if you careto seeit.

*CANADA PERMANENT
*WESTERN CANADA s

o T
1 THE'
CanapAa TRuST
Company

LONDON, - -

ONTARIO

Under the authority of the
Government accepted by the
High Court of Justice as

Executor, Trustee,
Administrator,
Guardian, Etc,,

and Agent for the investment
of Court Funds.

Solicitors placing business
with the Company retained in
professional care thereof.

V. CRONYN, - - PRESIDENT
J. W. LITTLE, - - VICE-PRESIDENT

L GEO. A. SOMERVILLE, MaANAGING DIRECTOR

LONDON & CANADIAN

LOAN & AGENCY CO.
“ JLimited. &

Geo. R. R. CockBURN, President, -
Tuomas Long, Vice-President.

Subscribed Capital, Fully Paid ...... $1,000,000

OBt o0 oiseurissecsonssasnsnnansrsnnse 210,000
MONEY TO LEND

on Bonds, Stocks, Life Insurance
Policies and Mortgages.

Rates on application

V. B. WADSWORTH,
Manager,

103 Bay Street, Toronto.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

COAPITAL AUTHORIZED = - - = - $1,445,860 00
OAPITAL PAID-UP "= '~ = = o s 724,540 00
ReaERVE FUND = = fiw o a e 250,000 00
TOTAL ASSETS - - A B 2,400,247 98

President,
WM. MORTIMER CLARK, K.C.,, W.S,
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms,

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company,

LIMITED.
Office No. 78 Church St. Toronto

.$2, 500,000
2,000,000

AuTHOPZED CAPITAL....
SuBSCRIBED CAPITAL......

Deposits received and interest at current rates allowed.

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

‘Advances on collateral security of Debentures, and

Bank and other Stocks.
JAMES MASON, Manager.

THE GANADA LANDED AND NATIONAL

Investment Company, Limited

HeAD OFFICE, 28 TorONTO ST., TORONTO.

John Lang Blaikie, ., President.
John Hoskin, Esq., K.C., LL.D., Vice-President
Hon. Senator Gowan, LL.D., O.M.G., J. K. Osborne, J. 8.
Playfair, N. Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E. Hon, James Young.
Debentures Issued for 1 year and upwards. Interest pay
able half-yearly at current rates. Mouey lent on Real Estate
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

Imperial Loan & Investment Co.

OF CANADA.
T. C. LIVINGSTON, EsQ., - - - PRESIDENT.
R.SHAW WOOD, London, Ont., - VICE-PRESIDENT.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half-Yearly. R o

Money Advanced on Stocks, Bonds & Dﬁhﬁntures

Loans on Laads in Ontario and Mani- ~
toba, by Mortgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS,
82 and 34 Adelaide St. East, Toronto.
ROLPH, BROWN & HUNTER, - Solicitors.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed SO T $400,000
Capital Paid-up iRty WA e 138,000
Money loaned on improved freehold at low rates. Libera
terms of repayment.
JOHN HILLOCK,
President
A. J. PATTISON MaNAGER

ESTABLISHED 1869.

JOHN FIRSTBROOK.
Vice-Pres.

THE MONETARY TIMES
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SECURITY

Place your money with a strong
company—one that enjoys the
confidence of the public, where
your money will be absolutely

safe. That means purchasing
our 59% Debenture. You may
invest any amount over one

hundred dollars.

Mention this paper when you
write, and we’ll mail our booklet
entitled ¢ An Investment of
Safety and Profit.”

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO
W. S. DINNICK, - - -

#

THE HAMILTON PROVIDENT AND
SR LOAN SOCIETY &

Capital Subscribed %1,500,000 00
Capital Paid-up.... ... 1,100,000 00
Reserve &Surplus Funds 383,037 32
[DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors and Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St.,, Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

MANAGER.

CAPITAL SUBSCRIBED $2,008,000 £l . . .
Careral. PAIDOF .. noonooo|  For a limited time we will issue
- aee ,000 3 N
e e A wsed| debentures bearing 57, interest
DIRECTORS :

payable half-yearly.

The Dominion Permanent

Loan Company
12 King Street West
HON. J. R. STRATTON, President.

EDWARD SAUNDERS, Manager | F. M. HOLLAND. General Manager.

Hon.JouN DRYDEN

The RELIANGE | =

AMEPS GléNN.

. ice-President

Loan an:ll Savings Company | "5 0 ocx
f Ontario- Manager

84 KING ST. E., TORONTO | W.N. Dotrar
Secretary

ESTABLISHED JUNE 25, 1895.
BANKERS

Imperial Bank ot Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,180.00
Assets ol e 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with 1nterest at 4 per cent.

per annum, payable half-yearly.

Member o

JOHN LOW the Stock Exchange

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

S T B S PR T e AT ST PRI AT
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The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.
Subseribed Capital o - $2,000,000

Paid-up Capital 1,200,066
Reserve Fund 585,000
Total Assets 3,740,664
Total Liabilities - 1,904,361

Debentures issued for 3 or 5 years. Derentures anc
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager,
London, Ontario, 1903

The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED

$300,000
Caprtar Pam-up ...

300,000
CoNTINGENT ... 25,000
REseErVE FunD 75,000
DeposiTs AND CaN, DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

posits received and Interest allowed.
W. F. CowAN, President.
W. F. ALLAN, Vice-President.

‘T. H. McMILLAN, Sec-Treas.

R, Wilson-Smith, Meldrum & 6o,
STOCK AND BrOkers

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal

MEMBERS OF MONTREAL STOCK EXCHANGE

Urders for the purchase and sale of stocks and bonds
1sted on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

A.E. AMES & CoO.

BANKERS,

18 King Street East, - Toronto
Members of the Toronto Stock Exchange.

Investment Securities

Specially selected for conservative investors, and
netting from 3 1-2 to 6 3-4 per cent.

Allow 4 per cent. Interest on Deposits

Issue Foreign and Domestic
Letters of Credit

For the use of travellers, available in all parts of
the world.

OIL—SMELTER—MINES

BUTCHART & WATSON

TORONTO, WINNIPEG, DETROIT.
Branch Managers
Douglas, Lacey & Co.

Sound Investments paying from 8 to 12 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8,

Dealer In Stocks, Bonds and Debentures. Municipal
Corporation Securities a speocialty.

Inquiries respecting investments freely answered.

Telephone Main ; 1;63
Edwards & GCompany,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

Georce Epwarps, F.C.A. | ARTHUR H EDWARDS,

Mercaatile
THE boot factory of the late Wm.
Jondro, at Rock Island in the Eastern

Townships, has been closed by the execu-
tors of the estate.

Summary.

THE agency of the Union Bank of
Halifax at Granville Ferry, Annapolis
county, was entered by burglars last
week, says a despatch, the safe blown
open, and $3,100 secured.

A BostoN firm advertises: “Beautiful
things in spring shirt-waists” It is a
little too soon for the spring shirt-waists
out this way, but we have just as beauti-
ful things to put in ’em when they do
come as sassy old Boston has.—Denver
Post.

At the semi-annual meeting of the
Bank of England the net profits for the
six months ending February 28 were
stated as $3,809,075, making the amount
of the reserve at that date $18,750,635.
The usual semi-annual dividend of 5 per
cent. was declared.

INVESTMENTS

Government, Municipal, Railway,
Telephone and Electric Railway

DEBENTURES

MARCH
LIST ON
APPLICATION

| DOMINION SEGURITIES

Corporation, Limited
26 King Street East, Toronto

Bearing
Interest at
The Rate
of

'FIVE PER CENT.

per annum will be issued in amounts
to suit purchasers, by

The British Columbia Permanent
Loan and Savings Gompany.
321 Cambie St., - Vancouver, B.C.

Subseribed Capital, - $2,500,000
Paid-Up Capital, - - 600,000

Our financial report and literature will be
sent to any address on request.

Thos. T. Langlois,
President and Managing Director,

The Toronto General
Trusts Corporation

Established 1882.

TORONTO — WINNIPEG

Paid-up Capital, - $1,000,000

Reserve Fund, - - 290,000
Executes Trusts of every
description.

Acts as Executor, Adminis-
trator, Receiver, Guardian,
Assignee, etc.

Issues of Bonds, Debentures
and Stocks registered and
countersigned.

Trust funds to loan on Mort-
gages at lowest carrent rates
of interest.

J. W, LANGMUIR, Managing Director,

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital ! # 630,200
Reserve Fund .. ... 207,000

e R R e S 2,344,200

Directors:

W. J. Keid, Pres. Thomas McCormick, Vice-Pres
T. Beattic. i . Smallman. M. Masuret

Money advanced on improved farms and rroductive
cit& am{ town properties, on favorable terms,
ortgages purchased.
Deposits received. Debentures issued in Curiency or

Sterling.
. C. P. BUTLER, Manager,

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLping,

LONDON, - CANADA

Capital Subscribed .......... $1,000,000 09
Total Assets, 1st Dec., 190o.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President,
NATHANIEL MILLS, Manager.

Make Your Wiﬁ

A man who has accumulated
property for the benefit of his
family or others, very often puts
off making his will till too late.

We will send, free for the asking,
Will Forms and Little Books
About Wills,

H

Trusts & Guarantee Co,

LIMITED
Capital Subscribed, - - < $2,000,000
Capital Paid-up, - - - 500,
OFFICE AND SAFE DEpPOSIT VAULT§:
14 King Street West, - Toronto.
HON. J. R, STRATTON, President.
T. P. COFFEE, - - Manager.

o
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Municipal, Government and Railway Bonds
bought and sold.

Can alwavs supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
toc s Toronto Stock purchased for
® (Cash or on margin and
carried at the lowest rates of interest

H. O'HARA ¢ CO.

No 30 TORONTO STREET

Members ot the Firm —H. O'Hara, H. R. O'Hara, W.
J. O'Hara.
Members Toronto Stock Exchange — H. R. O'Hara,
. J. O'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK F.XCHANGI()

Stock, Bond and
Investment Brokers

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
Main 27,

ZEMILIUS JARVIS & CO .
ZEmiLius JARVIS Epwarp CrRONYN

Joun B. KirLcour C. E. A. GoLpmAaN
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building.
19-21 King St. West, Toronto.

Orders executed on all i Weekly Letter
Stock Exchanges. Published.

B |
[1 Toronto Street, TORONTO.

Established 1864

E. R. C. Clarkson
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

H. M;Lamn & "00-
COMMISSION MERCHANTS & BROKERS

@ENTS FOR—The Dominion Radiator Co.
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Meta!.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

JENKINS & HARDY

ASSIGNEES,

ACCOUNTANTS,
Estate and Fire Insurance Agents.

5% Toronto Street, - - - - Toronto.
466 Tempie Building, - - - Montreal.
100 William Street, - - - New York,

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,
ank stocks, and Municipal and other good
bentures dealt in. Correspondence invited.

v

| three cars, which are

Mercantile Summary.

NOTWITHSTANDING the fire in Dominion
No. 1 mine, the March output for the
Coal 280,669
tons, an increase of over 28,000 tons over

Dominion Company was

February.

A NEw steamship service between
Canada and France will be inaugurated
on the 1sth inst., when the “Hektos”
will sail for Montreal from La Rochelle
Pallise, which is a port which is spring-
prominence in

ing into considerable

France, as a rival to Havre.

A CORRESPONDENT in Sault Ste. Marie,
Ont., advises us that the electric street
cars there started to run on
time on the 3oth ult. He describes the

schedule

running, as the
“most up-to-date in Canada, giving the
town quite a dignified appearance.”

Tue Vancouver News-Advertiser says
that a contract for 3,000 tons of copper-
gold ore from the Republic camp, Wash-
ington, has been entered into by Messrs.
Breen & Bellinger, of the Crofton
smelter, Vancouver Island, and the first
consignment of ore, some 100 tons, was
shipped to Ladysmith on the
“Transfer” on the 24th March.

IN New Westminster, B.C., they are
experimenting with a new kind ol side-
walk. It is really a pavement, crushed
rock being used in place of plank. A
short piece along Third Ave., between
Sixth and Seventh streets, is now being
laid, and if it proves a success, the paved
walks will probably supersede plank
walks.

Tue Crown Brick Company’s plant, at
Ormstown, has been purchased by a
Chicago firm. It is said to turn cut a
particularly nice brick. The new com-
pany intends to erect two new kilns and
to put in two more presses. It is ex-
pected that at least sixty hands will he
employed in the yards this year. The
brick manufactured will be -shippxd to
Chicago.

A VANCOUVER paper says that iir.
Paul Johnson has been offered the posi-
tion of builder and superintendent for a
new copper smelter to be ecrected on
Prince of Wales Island, B.C. by Spokane
capitalists. The smelters will be a great
convenience to mine owners on the
island of Princess Royal, who at pres-
ent have to send their ore to Tacoma or
Crofton.

We regret to hear of the death of
James C. Taylor, wholesale and retail
crockery and glassware merchant, Ham-
ilton, and one of that city's most re-
spected business men. He was born in
Glasgow, Scotland. in 18149, and came to
Canada at the age of 14 Tor three
years he was with Angus Sutherland,
at whose store, in Hamilton, he learned
the grocery trade. We are told that the
business formerly carried on by the de-
ceased will be continued by Mrs. James
C. Taylor and Mr.. Wm. Mulveney,
under the name of Taylor & Mulvzney.

barge |

THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS AxD
FINANCIAL AGENTS.

Canadian Investments. Joint

Stock Companies Organized.
"TEMPLE BUILDING,

TCRONTO: (& o - - CANADA

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission

Merchants

Board of Trade Buildin

Tuomas FLYNN,
Toronto, Oatario.

Joun L. CorFFer.

JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

|

l Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New

| York and London.

‘ Stocks bought and sold for cash. or on

| margin.

|

Phone, Main 880,

26 Toronto St., TORONTO

'FERGUSSON & BLAIKIE

Members Toronto Stock Exchange

STOCK AND BOND BROKERS

Orders executed on the Exchanges

of Toronto, Montreal, London,
Eng. and New York.
- - Toronto

S T oy kbt
OSLER & HAMMOND
Stock Brokers and Financlal Agents.

18 King Bt. West, TORONTO

Dealers In Government, Municipal, Rallway. Ca
Crost and | D Stocks on Lon
dsn, BEng., New York, Monti | and T Exobang
bou zht and seld on commist ion

Cablo Adress “Therson” Toronto.  Telephone Main 957
THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, &o.
—Offices—

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C. Strachan Johnston.

W. N. Tilley.

ﬁunauus & HARPER,

Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

FRRD. F. HARPE .

GRO. C. GIBBONS, K.C

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNTPEG, CANADA
. Stewart Tupper, K.C Frank H. Phippen,
William J. Tupper, George D. Minty,
Gordon C. McTavish, ‘Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canadan
National Trust Co., Ltd., The Canada [’Afe Assurance
Co., The Edinburgh Life Assurance Co., The Canadném
Pacific Railway Company, Ogilvie Flour Mills Co, Ltd.,
The Hudson's Bay Company, The Ontario Loan
Debenture Company, etc., et

A K. BUTCHART & CO.

STOCK BROKERS
AND FINANCIAL AGENTS

Industrial and Mining Stocks
First Issues @ Specialty.
Manning Chambers City! Hall Square, - Toroato
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Telephone Main 4744,
GEO. 0. MERSON,
CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Call Options.

We will mail circular quoting prices at
which we are prepared to sell Options on
American and English Railway shares, Hud-
son's Bay, LeRois, Marconi Wireless Tele-
graph. and a large number of miscellaneous
and mining shares.

Handbook explaining system furnished free

on application,

PARKER & CO., Yioria TORONTO

Mcintyre & Marshall

Members New York Stock Exchange.
“ New York Produce Exchange.
24 New York Cotton Exchange
o Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
e Chicago Board of Trade.

J. C. BEATY, Manager, *'Mgunasst.
S s N TR TORONTO.
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YOU SPEND
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of your time in your
OFFICE.

Why not let us make an up-to-date
set of Metal Fittings for you ?

We Know How,
and our experience is at
Your Command.

The GEO. B. MEADOWS

Wire, Iron and Brass
Works Co., Limited, =7 Xing st
TORUNTO, CANADA

Bonded (INUTS
Rooms PEELS

FOR

Storage| JAMS

The Toronto Cold
Storage (o,

5-13 Church Street, - Toronto.
Telephone Main 1831 for Rates,

Mercantile Summary

SAYRE & Horrv’s sawmill, at Long
Wharf, St. John, N.B., was last weel de-
stroyed by fire. Loss, about $6,000;
insured.

Mr. M. ConnNorLy has purchased in
England for the North American Trans-
portation Company, a new 1,000-ton
steamer for the regular service between
Gaspe and Dalhousie, in connection with
the Intercolonial Railway.

Ox Friday last, a fire broke out in
Brougham, Ont., which, had it not been
for a favorable change in the direction
of the wind, might have destroyed a
large portion of the village. Bucket
brigades did good work. It started in
the Wagner homestead, where damage
was done to the amount of $1,500. The
Public School was injured slightly with
several other buildings.

Tue annual banquet of the Canadian
section of the Society of Chemical In-
dustry was held at Toronto on the 3rd
inst. The object of this society is to
bring together manufacturers and trained
chemists, with mutually beneficial results.
It was announced that a large body of
British chemists will visit Canada and
the United States next year. The fol-
lowing officers were elected for the cn-
suing year: Prof. Lang, chairman; S. G.
P. Girdwood and S. F. J. Smale, vice-
chairmen; new members of committee,
James P. Murray, I. Watson Bain, M.
J. Taylor, Dr. Lash Miller and Thomas
Davies.

Mzr. W. B. BartraM, of Ottawa, has
returned to Montreal from a commercial
visit to South Africa. He went cut for
the sash and blind manufacturing firm
of Davidson & Thackeray of ihat city,
and has done some business for them
out there. Mr. Bartram says there is a
favorable disposition among the business
houses in Cape Town, Port Elizabetn,
East London, Natal, Pietermaritzburg,
and interior towns, to open up trade re-
lations with Canada, and thinks South
Africa will be a good market for Cana-
dian wheat, and all kinds of manufac-
tured articles. Merchants who wish to
do business with that country should
ship only goods of the best quality, for
the South African likes to have the best
of everything, and does not begrudge
a good price. Their country is practi-
cally without timber, and the demand for
railway ties is very brisk.

In the case of Hollingsworth, Whitney
& Co., of Boston, and the Sault Ste.
Marie Pulp and Paper Co., of Michigan,
against the United States customs de-
partment, concerning payment of duties
on pulp coming in from Canada, the de-
cision of the United States general ap-
praisers varied with the origin of the
article. Under the law of Quebec, the
Commissioners of Crown Lands is
authorized to grant licenses to cut tim-
ber on the ungranted lands of the
Crown, subject to the “stumpage tar-
iff,” which provides that licenses shall '

T0 THE TRADE

(GALVANIZING

Of all descriptions done in addition to our extensive
indmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED

Atlantic Ave., Toronto, Ont.

Incorporated 1794

Insurance Company of North America
FIRE | 0f Philadelphia | MARINE

Cash Capital jooe o0 ¢ v $ 8,000.000 00
Fatal Asgets. o0 St 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
CorN EXCHANGE BUILDING, MONTREAL.

MEDLAND & JONES, Agts., Mail Bldg., TORONTO
AVINGS

300,000 &» §'5o%es

In use by 1,200 different Savines Banks, Trust
Companies and Life Insurance -ompanies in the
United States. We absolutel guarantee you
depositors, or no charge for tKe boxes.

Refer to—Royal Trust Co., Chicago, Ill.,

Western State Bank, Chicago, IlL.

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C.

Trust Co. of New Jersey, Hoboken, N.J.

Proyident Savings Bank & Trust Co.,
Cincinnati, O.

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.

R i

——,

pay a tax of 63 cents per cord for pulp
wood cut, but a rebate is allowed of 25
cents per cord on “timber manufactured
into paper pulp in the Dominion of
Canada.” The customs authorities levied
an additional duty, equal to this 25 cents
rebate. The Board of Classification now
overrules the protest relating to the
pulp from Quebec, and the action of the
collector in that particular is sustained.
The same additional duty had been im-

posed upon the puip from Ontario,
Under the law of that province, how-
ever, no one is permitted to cut pulp

wood on Crown lands, unless it is to be

manufactured in Canada. As rugards
importations from Ontavio, the hoard
holds that the province of Ontario

“levies no export duty upon wood pulp
exported from its limits, and, therafore,
the additional duty imposed by the col-
lector upon the merchandise from that
province was properly assessed, his de-
cision on that point is reversed, and he
is instructed to reliquidate the entry so
as to assess no such additional duty.”

o T—
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame S
FACTORY, 371 Aqueduct St.

MONTREAL

The e
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & GO0

AGENTS

MONTREAL & TORONTO

Delicious Confections
that every Grocer
Should k“p are s =»

COWAN’S

QUEEN’S DESSERT
CHOCOLATE

CHOGOLATE
CREAM BARS

CHOCOLATE GINGER
WAFERS, &c.

Mercantile Summary.

Tue Grand Trunk Railway has placed
an order with the American Car and
Foundry Co., of New York, for 3500
freight cars for early delivery.

MR. PeENNINGTON, of the Seating Fur-
niture Company, in Dundas, Ont., is
asking the council for assistance in add-
ing a refrigerator manufacturing plant o
the factory.

Messrs. E. C. Boeckh, F. Diver, L.
V. Dusseau, and W. Vandusen, of Tor-
onto, and J H. Kydd, of
incorporated as the New

3owmanville,
have been
Ontario Farm and Town Sites Syndi
cate, head office, Toronto. The new
company will do a general land and

building business.

Tue Canadian Northern Railway has
begun work on the improvements to the
Winnipeg terminals.” Ground has been
cleared, and the contract let, for a new
freight shed, which will be joined to tne
present structure. The tracks also are
platiorms

being rearranged and new

built.

ParrLiaMENT granted some $477,000
towards the expense of entertaining the
Duke and Duchess of York. But it was
not all spent. The unexpected good news
is shown in the Auditor-General’s re-
port that the amount spent by the Cana-
dian Government upon the reception was
only $462,881.

ONE of the busiest places just now, so
far as building operations are concerned,
is Berlin, Ont. Plans for a
training school and two public schools
are being prepared. A large three-story
brick addition to the Krug furniture fac-
tory is being built, and several other
factory additions and other buildings are
being erected or planned.

manual

ANOTHER cement company has been
formed, we are told, the Hanover Port-
land Cement Company, Limited, with a
capital of $500,000. The provisional direc-
tors are D. Knechtel, J. E. Knechtel, J.
H. Adams, Henry Peppler and J. S.
Knechtel, of Hanover. The following
companies have also received incorpor-
ation: Heintzman & Company, Limited,
Toronto, piano makers, $800,000; the M.
F. Beach Company, Limited, furniture,
$100,000, Winchester; Faders Screwless
Door Knobs, Limited, $100,000, Orillia;
the Erie Oil Company, Limited, $ro0,-
000, St. Thomas; the Beach Foundry
Company, Limited, $50,000, Winchester;
the Port Dover Fishing Company, Lim-
ited, $50,000; Deacon Company, Limited,
fuel and ice, $40,000, Stratford; the
Drake Ranching Company, Limited, $40,-
000, Walkerton; the Canadian Broom
Company, Limited, $40,000, Ottawa; the
Vermilion River Boom Company, Lim-
ited, $30,300, Sudbury; the Quick C.
Manufacturing Company, Limited, wash-
ing compounds, $20,000, Toronto; the
Chamberlain Metal Weather Strip Com-
pany, Limited, $20,000, Kingsville; the
Brantford Upholstering & Awning Com-
pany, Limited, $10,000.

PETRIE'S MACHINERY LIST,

MACHINE TOOLS—
14 and 20 in. Barnes Drills, new.
20 and 23 in. Crosby Drills, new.
30 and 36 in. London Drills, Back Geared, new.
84 in. Radial Drill, Dundas make.
13in. Knecht Friction Cone Drill, new.
14 in. Hamilton Sensitive Drill, new.
10 in. Sutton Friction Disk.
3 in. x 6 in. Steam Rock Drill with Tripod, new.

My Monthly Stock List will help you select that rew
machine. Catalog No. 21 will tell you all about
supplies. Send for one.

H. W. PETRIE,
131-3-5-7-0-141-43-45 Front Street West, and
x::ln-‘::-::fm-:)&i;(::a gt’:llmn Street, : TORUNTO

The Australian Trading World.

Weekly. Price, 2d. Thursday.
Established 1886,

. The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies,
Trade Reports are a Prominent Feature,
Stocks and Shares are Carefully Followed.
Special Articles by Eminent Writers.
Subscription—ios. per annum, including postage.
EprroriaL AND PUBLISHING OFFICES :

38 King ' William Street,
LONDON, E.C.

THE

National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

City,

A journal of national circulation. [s
read by bankers, capitalists, investors,
tetired merchants. If you want to
reach a good class of buyers and tle
moneyed and investing public, advertise
fathe National Banker. Sample copies
free. Advertising rateson application.

For Quality
and Purity

" SEXTRA
RANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

o %

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO, Linted

MONTREAL

N.B.—Special attention is directed to our new lump

“DOMINO”

of the size madeand used n New Ycrk and Paris and put

sugar

up in 5o and 100 Ib. boxes.
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You’ll probably
not need

A SAFE
DEPOSIT BOX

after the burglary—

BETTER RENT
ONE NOW.

National Trust Co,

(LIMITED)

22 King St. E., Toronto.
CAPITAL, - '- - - - - 8$1.000.000
RESERNE. ilic.lean & 280,000

etisvl g

Manufacturers’ Accounts,

By WILTON C. EDDIS, F.CA.
W. B. TINDALL, A.C.A.

New and Practical Book - Price, $3.00.

Write for Prospectus and Index
to the Authors.————

_237010ntq Strept. . Toronto.

Tells an
Honest Tale

does the water-mark on our regis-
tered Bond Papers—means that
they are honestly made of the best
materials. All the most influential
concerns in Canada use our

‘*“ Danish Bond”

‘White, and five beautiful tints.

‘ Hercules Bond ”

White, blue, pink and corn,

‘““Regal Bond”’

‘White and blue.

Envelopes to match each line in

the favorite business sizes. If your
stationer cannot supply you send
here direct.

The Barber & Ellis Co..

LIMITED,
43 to 49 Bay Street, Toronto.

VMercantile Sommary.

DEscriBiNG the advent of two hundred
and fifty settlers with thirty-five carloads
of effects, into Canada, at Portal, Assa.,
a week ago, Mr. Edwards, the new
United States Consul in
comes from the same section as these
immigrants, declared that the greater por-
tion of them are former Canadians. This,
says the Gazette, should dispose of the
fear that the influx of these people will
eventually mean the annexation of Can-
ada to the United States.

A MEETING of the Gold King Consoli-
dated Mining Company, in which a good
deal of New Brunswick capital is in-
vested, was held in Boston on 3ist ult.
The reports stated that the company’s

properties were being developed rapidly. |

A dividend of 1 per cent. was declared
for the three months ending February
28th, besides a special dividend of the
same amount for that period. A sum of

$25,000 was added to the reserve fund, !

which now stands at $75,000.

TuE shareholders of the Montreal
Light, Heat and Power Company have
authorized the issue of bonds and deben-
tures to the amount of $4,000,000 for the
acquisition of the Lachine Hydraulic
and Land Company, the Standard Light
and Power Company, and the Citizens’
Light and Power Company. Of that
amount $579,000 is to be devoted to re-
tirement of the bonds of the absorbed
companies, which are already in exist-
ence. The remainder, $3,421,000, will be
at the call of the directors. The bonds
will be issued in amounts of $1,000, or
multiples of $1,000, and will be for thirty
years from April 1st, 1903. They will
be redeemable at any time after ten
years at 105 per cent.

Mgssrs. Browne, Wells & Co., Tor-
onto, are organizing a company which
will probably be known as Browne &
Wells, Limited, with the aim of carrying
on on an extended scale their export
and import trading and commission
business. They intend to buy in this
market for foreign firms, sell
Canadian products in British and foreign

goods

markets, and import into Canada raw
materials and manufactured goods not
produced in this country. They will

also collect shipments consigned to for-
eign markets, and attend to all matters
incidental to shipping and forwarding
from Canada. Messrs. Browne, Wells
& Co. are about to open an office and
show-rooms in Liverpool, Eng., which
will be managed by Mr. Browne, while
Mr. Wells will remain in Canada to at-
tend to the business at this end. They
are already, we are told, adequately re-
presented in South Africa, are improving
their connections with Australasia and
the West Indies, and are also opening
up a strong connection with India and
other Eastern markets. Canadian manu-
facturers will learn to appreciate more
and more the value of the foreign trade,

, and the services of a reliable export firm

are worth a good deal in facilitating its

' development.
|

Montreal, who °

—Municipal Debentures
DEBEN RE bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 2011,

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont.

A FAVORITE WRITING PAPER
WITH BUSINESS MEN IS

“Windsor Mills.”

You will like the smooth and easy

surface—the color—the whole texture
—and you can have envelopes made
of the same paper.

Canaca Paper Co.
Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co,

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.

Wmn. Barber & Brgg.

AN

~ |DIPERMARERS

e as

GEORUGETOWN, - = =« ONTARIOQ,

MANUFACTURERS OF
Book Papers, Weekly News, ano
Colored Specialties
JOHN R. BARBER

“
CNANAAAAAA

Office Supplies
Stationery

Account Books

Everything required for . . .

Bank, Office or Factory

% BROWN BROS, wn.

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronte,
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*ST. MONICA’S

Residentlal and Day School for
Higher Education of Girls.

170 Bloor St. W., - Toronto

Prepares for University and Departmental
Primary Department. Specia-
A Home School.

Examinations.
lists in each Department.
Beautiful Location.

* MISS PHILLPOTTS, Principal. J
IR R (AT L R

StrATFORD, Ont., is a city which has a
large interest the welfare of the
Grand Trunk Railway. At a meeting of
its board of trade the other day, a reso-
lution was passed approving the grant-
ing of “a reasonable subsidy” to the
Grand Trunk Pacific scheme.

in

BANKERS

From the following list our readers car
ascertain the names and addresseso ! banker:
who will undertake to transact a general agency
and collection business in their respective
ocalities :

MEAFORD—Grey County. C. H. JAY & COY
Bankers, Financiers and Canadian Express Co
Agents. Money to oan,

i

GEORGE F. JEWELL, F.C,A.,, Public Accountant

o and Auditor, Office, 861 Dundas Street, Londor,
not.

COUNTIES Grey and Bruoce oollections made on
commission, lands valued and sold, notices served
Ag 1 fi 1 busi d. Leading loan
sompanies, lawyers and wholesale merchants given as

P H, H, ZMILLER, Hanover
JOHN RUTHERFORD, @ @
L1 d Aucti for O y of Grey,

Lands valued and sold : Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans effected
Best ot references.

Fidelity Bonds

We furnish Bonds for officers and
employees of all companies requiring them
—for all persons holding positions of trust.

‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(LivrTeD), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
42 King Street West, Toronto.

A Difference

Between poor printing

plates and the kind made
by us. We have every
facility for the produc-
tion of good printing
plate-—and we cucceed,
too.

TORONTO ENGRAVING CO.,

92-94 Bay Strect.
"Phone Main 2893. TORONTO

Mercantile Surnmarv.

THE cost of taking the United States ‘
cents per !

census in 1900 is stated at 15%%
capita, whereas the Canadian census has
cost over 20 cents per capita.

Tre firm of J. J. H. McLean & Co.,
Limited, who own extensive piano ware-
rooms in Winnipeg, has been converted
into a limited liability company, with an
authorized capital of $100,000.

From Ottawa we learn of the assign-
ment of Charles Lapierre, jeweller. Five
years ago also he was reported unsuc-
cessful. —— McWhinney &  Harvey,
roofers, of the same city, are also re-
ported insolvent.

Tue Gelbert Blasting & Dredging Co..
of Montreal, against whom we recently
reported a winding up order as having
been issued, have made a proposition to
pay 40 cents on the dollar, and creditors
generally have accepted the same.

AN assignment has been made by N.
Couvrette & Co., grocers,  Montreal,
creditors having declined an offer of 20
cents on the dollar, Liabilities are
stated at $2,700. L. Jasmin, a prom-
inent baker in the eastern suburbs, has
assigned, owing $6,750.

A pEMAND of assignment has been

made upon V. Onraet, of Musseleyville,
Que., on the Bonaventure Coast, a
Belgian, who set up a stove business two
or three years ago. Recently he bought
a small sawmill, and in doing so is
thought to have cramped himself,

OBep A. Hawm, a boat builder and gen-
eral storekeeper of Mahone Bay, N. S,
whose affairs bave been in rather tangled
shape for some months past has now
assigned, after several suits and judg-
ments had been recorded against him.
Liabilities are approximated at $5,000,
but books have been so poorly kept that
no close estimate can bé made as yet.

Mr. H. E. HAND, represents a
Buffalo syndicate, which is trying, it is
said, to purchase the three breweries in
Hamilton, Ont., with the idea of form-
ing a company with a stock of $1,000,000.
The three companies sell their product
now, we understand, at $4.50 per barrel,
considerably less than the average price
at other points, and it is proposed by
the syndicate in question, to raise it to
normal value.

Some British Columbia capitalists are
said to be forming a plan to build a flat
rail tramway from North Vancouver to
the top of Grouse Mountain. The scheme
includes the damming of Lynn creek and
establishment of water and electric power
plant to run the cars and light the town.
The council is considering the question
whether to give the franchise for such
an enterprise to a private company or to
run it on the basis of municipal owner-
ship. Plans are also being prepared for
a water supply for North Vancouver,
the idea being to obtain it from Lynn
creek.

Mr. L. T. Barcray, of Whithy, Ont.,
and others, are applying to the Ontario
Government for authority to build a rail-

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

FounpeD 1849.

Railway Passengers Assurance
Gompany, of London, England.

Capital, - - - $ 5.000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000
HEAD OFFICE FOR CANADA:
28 Wellington Street East, - - Toronto,
F. H, RUSSELL, Manager and Attorney. J

way or tramway from a point at South
Bay, on Lake Nipissing, southerly to
some point or points on the Georgian
Bay; thence to Lake Simcoe, and a point
on the C.P.R. in the counties of Dufferin,
Peel or York; aiso from Georgian Bay
to a point on the C.P.R. between Myrtle
and Peterboro; also from South Bay, via
Callendar, to North Bay. This plan, if
carried out, connect the main
C.P.R. line, at North Bay, with the
Ontario and Quebec division, near Peter-
boro, thus giving easy access to Toronto.

A pEMAND has also been made upon
T. and E. Mousseau, general dealers in
a small way at Campbell’s Bay, Que., by
Greenshields Limited, Montreal. They
have been under considerable pressure
of late, the sheriff being reported in
possession prior to above action being
taken. Liabilities are small, being
estimated at about $1,500.——M. Daig-
neault, general dealer at St. Etienne de
Beauharnois, Que., lately reported as in
trouble, makes a proposition to pay his
creditors 35 cents on liabilities shown at
$2,602.——A liquor dealer at Valleyfield,
Que., Oscar Seguin by name, has turned
his estate over to the assignee, and
shows nominal assets of $5,500 to pay
liabilities of $5,100.

would

TORONTO STOCK TRANSACTIONS

This week has been a short one, so far
as our list of transactions is concerned,
on account of our having to go to press
one day earlier than usual. Business has
been fairly active, prices have kept
fairly steady, and the Coal and Steel
shares have made some minor gains.
Dominion Steel, for instance, advanced
from 267 to 28; preferred, from 60 to
65; Dominion Coal from 10534 to 110,
and Nova Scotia Steel from 9734 to 99.
Sao Paulo, too, made a jump from 88 to
96 The full list is as follows: Bank of
Ontario, 24 at 135; Toronto, 29 at 253-6;
Commerce, 231 at 165%-6%; Imperial, 30
at 237-9; Dominion, 204 at 242-4; Ham-
ilton, 10 at 235; Ottawa, 16 at 215; Nova
Scotia, 10 at 275; Consumers’ Gas, 1 at
211; C.P.R., 6,045 at 1279%4-834; Toronto
Electric Light, 108 at 132-37%; Rights,
397 at 13; Can. Gen. Elec., 283 at 180-114;
preferred, 32 at 107-8; Commercial
Cable, 5 at 156; Richelieu and Ontario
Navigation, 50 at 094'4-3%; Toronto
Railway, 244 at 109-110; Twin City, 3,006

at 100%4-11134; Can. Landed and National,
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2674-28; preferred, 65 at 60-65; bonds, | Telephone Main 2732
- $12,000 at 74%5-76; Dominion Coal, 4,420
THE ' John Mackay & Co.

“CORONATION"

The better your goods are
shown up to customers the
more you will sell.

The * CORONATION " case shown
above is the very best that can be pro-
duced in its line—neat—strong—a thing
of beauty—all glass top—fitted with
handsome carvings at cerners.

We also make all kinds of Office,
Bank and Store Fittings. — Tell us
what your wants are in that line—
We can meet them.

DOMINION SHOW CASE CO.,

53 Richmond St. East,
Toronto, - - - Ontario.
Telephone - Main 3611.

\. J

36 at 107%; Can. Per. and W.C,, 994 at
122-3; Lon. and Can. Loan, 130 at g9-
100; Sao Paulo, 1,312 at 88-9034; North-
west Land, pfd., 225 at 9s514; Niagara
Navigation, 25 at 125-6; Carter-Crume,
20 at 100%4-34; St. Lawrence Nav. 6 at
140; North. Nav., 40 at 140-1; Rogers, 5
at 101; Western Assurance, 250 at 902; |
Toronto General Trusts, 2 at 160; Nat.
Trust, 5 at 140; Dominion Steel, 1,375 at

at 10534-110; preferred, 100 at 117; Nova
Scotia Steel, 570 at 9734-99, and Lake
Superior Consolidated, 475 at 64-7.

—The April moon will be full on the
11th, Don’t imitate it—Philadelphia
Ledger.

—“What a luxury a clear conscience ! ; 5
i y i Hamilton, Ont.; $100,000.

is,” excldimed the

man. “Yes,” answered Senator Sorghum,
“its:a vluxury: - But it risn't va neces-
sity.”—Washington Star.

—Wife—"“Why, Charles, what do you
mean by burning your old love letters?”
Husband — “I have been reading them,
my dear. After I die some one who
wished to contest my will might get hold
of them and use them to prove I was
insane.”

high-minded states-

NEW CORPORATIONS.

]

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of
principal office and names of incorpor-
ators are given, as far as possible, and
whether the charter has been granted
by Provincial or Dominion Govern-
ments:

The Thompson Co., Limited, Toronto,
Ont.; $100,000. To carry on the busi-
ness of wholesale and retail grocers,
etc. T. J. Thompson, R. W. Thompson,
and F. S. Thompson. Ontario charter.

The John MacKay, Limited, Toronto,
Ont.; $75,000. To carry on a general
milling business. E. C. Davies, Charles
Caldwell, Wm. Walker, J. R. Code, and
W. J. Jones. Ontario charter.

Chartered
Accountants

Canadian Bank of Toronto.

Commerce Building,

Messrs. Stanley Mills & Co., Limited,
To deal in
and manufacture merchandise, etc. Stan-
ley Mills, Robert Mills, and Edwin Mills,
Ontario charter.

The Ontario Storage and Cartage
Co., Limited, Toronto, Ont.; $25,000. 3
W. Hewetson, J. M. King and T. R.
Kennedy. Ontario charter.

The Ferguson-McCrae Co., Limited,
Toronto, Ont.; $40,000. To carry on a
general agency and brokerage business.
J. F. McCrae, J. B. McArthur, W. McG.
Moore, J. H. Smith, and G. L. Lennox.

Ontario charter.

The Grand River Metal Works, of
Galt, Limited, Galt, Ont.; $40,000. g
E. Westcott, George Hancock, and Geo,
Hancock, Jr. Ontario charter.

The McGee Real Estate Co., Limited,
Toronto, Ont.; $100,000. Alex. McGee,
J. A. McGee, F. M. Dwyer, F. X. Mec-
Gee, and Wm. F. McGee. Ontario char-
ter.

The Canadian Canners’ Consolidated
Companies, Limited, Hamilton, Ont.;
$2,500,000. = Hugh Malcolmson, Samuel
Nesbitt, David Marshall, W. H. Whit-
side, W. A. Ferguson, Russell Bowlby,
T. N. Dunn, Wellington Boulter, F. R.
Lalor, W. P. Innes, H. 1I. Matthews,
and A. W. Hepburn. Ontario charter.

Toronto Type

EUROPEAN OFFICE :

8 Bouverie STreET, E. C.,
LonpoN, ENGLAND.

immmmm
'/

LIMITED.

Head Office, 70-72 York Street, Toronto.

Foundry Co.,

CABLE ADDRESSES:

“TorTYPE,” TORONTO.
“TORTYPEN,” LONDON.

Latest Styles Type and High Class
Machinery for Printing, Bookbinding,
Lithographing, Engraving,

Stereotyping and

Special Box~-Making,

‘Write

Electrotyping.

Folding and

other Machinery for all purposes:

for Catalogue and Estimates.
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Branch Warehouses in
Canada:—Halifax, Montreal & Winnipeg.
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He Will —
¢t Them!

mf your dealer doesn’t have
my ‘“Pharaoh” ten cent
cigars he will get them for
you, but you must insist of

course.

Once smoked,
always smoked
—that is the
universal ver-
dict. Ask your
dealer—he can
and will get
them, easily too.

Payne’s
Cigars

J. ' BRUCE PAYNE,

MANUFACTURER,

k GRANBY, - QUEBEC. J




S.W. FAWCETT & SONS

Real Estate, Fire and Life
Insurance. Assignees and
Accountants. New Ontario
Adjustment Bureau. Ac~-
counts and Notes Collected.

A large list of City and Farm Property for
sale. — Homes for everybody.

WRITE US
Box 302, Sault Ste. Marie, Canada

Woollen l!ljll For Sale.

Water and steam power. One set woollen
mill. Three story brick and stone, 86 x 52 ft.
Tuwo story brick and stone addition, 30 x 36 ft.
GHod locality. Wool plentiful. Address,

S. M. HUTCHESON, Paisley, Ont.

Slow &
Pay

And Bad Accounts
are specialties with
our collecting depart.
ment.

don’t write anything
off until we see what
we can do with it.

R.G.DUN & CO.,
Toronto and Principal Cities
ot Dominion

THE DESK 0F THE AGE,

Every De
necessary to make a denk re-
hable labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and dem%_ they lead all other
makes. hey make an office a
better office. 82 Our Catalogue
oes into detail.
Office & School
!‘urnlture Co., Limited,
PRESTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

ESTABLISH ED 1855 4

AYLOR

E &BURGLAR

HAVE MAY TEN MPROVEMENTS

\orFoutD N OTHER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

wH
BY THOSE ESIRE T0 SECURE

THE BEST SAFE.

J. & JTAYLOR.
JORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WI/NNIPEG VICTORIA

$200,000. Jos. Montgomery, John Lewis,
and M. A. Stanyon. Ontario charter.

The Burlington Canning Co., Limited,
Burlington, Ont.; $40,000. G. E. Fisher,
W. G. Pettit,  J. E. Jarvis, W. F.. W.
Fisher, Wm. Kerns, and W. H. Easter-
brook. Ontario charter.

The Canadian Condensed Milk Co.,
Limited, Toronto, Ont.; $25,000. G. F.
Ronald, J. E. Foreman, and E. W. H.

Holme. Ontario charter.

Woods, Limited, Ottawa, Ont.; $250,-
000. To manufacture and deal in Jum-
bermen’s supplies, tents, etc. 5 W.
Woods, James Mather, John Carroll,
Shirley Ogilvie, and W. J. White:
Dominion charter.

The Klotz Co., Limited, Montreal,

Que.; $20,000 To carry on the business
of wholesale dealers in tailors’ supplies,
etc. J. S. Klotz, J. D. Kuppenheimer,
J. C. MacGowan, Jr.; Leon. Garneau,
and A. H. Vineberg. Dominion charter.

The Laurentide Mica Co., Ottawa,
Ont.; $25,000. F. A. Merrick, R. D. Mc-
Gibbon, Douglas Armour, S. J.. Le
Huroy, and E. F. Surveyer. Dominion
charter.

The Queen’s Hotel,
real, Que.; $300,000. G. N. Ducharme.
G. D. Fuchs, Donat Raymond, Henri
Gerin Lajoie and Paul Lacoste. Domin-
ton charter.

Limited, Mont

The Canadian Audit Co., Limited,
Toronto, Ont.: $20,000. Harry Vigeon,
W. E. Benson, W. H. Ainsworth, and
A. G. Ross. Dominion charter.

‘The United Mineral Wool and As
bestos Co. of Canada, Limited; $20,000.
J. R. Mead, J. W. McGreagor, b DI Sk

Law, Arthur Hogle, and E. K. Watson.
Dominion charter.

HOW TO SELL GOODS.

“You must know how to talk with a
customer, so that she will buy,” is one
of the things the buyer says over
over again in his lectures down in the
basement. Even when the girl is behind
the counter at work the buyer will often
step up and give her a hint. - For in-
stance, he will give a new name to an
old piece of goods. There is everything
in a name. He came up to me one day
and said: “Call that line of goods ‘the
Marlborough,”” and it was not long be-
fore I had sold the whole stock. The
sweller a name is, the better, of course.
“Cumberland” pins will sell much better
than plain pins, even if they are the same
thing. French names are much in vogue,
too, and they are sometimes coined.
Names taken from swell sports, such as
“Ping pong,,” are also very good selless.
—Leslie’s Monthly.

and

—Dejected Investor—I
told me that Wall Street was full of
good things? Soothing Promoter—So it
is, and you are one of them.—New York
Evening Post.

thought you
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The Empire Machine and Metal '
Stamping Co., Limited, Toronto, Ont.;

For Outings
and
Long Trips

this Flask is
the best style
made.
Wicker
covered, metal
top and cup.
Price—

1 Pint, - $1.00

1 Quart,$1.25
Catalogue M.
describes the
goods we make.
We mail it free
and pay express

charges in
Ontario.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO
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Underwood
Typewriters
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§
In Toronto, and out
amongst the different
cities, towns and vil-
lages are to be found ]
more UNDERWOOD s
TYPEWRITERS in use g
X

than any other kind.

They are popular
because they do the
best work, in the
quickest time, and
with the greatest ease.
Their chief character-
istic—and one not to
be found in other
machines — is

Visible Writing.

Send for Booklet.

United Typewriter
Co,, Limited,
(Creelman Brothers,
15 Adelaide Street East,
TORONTO, Ont.
]
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THE DOMINION BREWERY Gu.

LIMITED

BREWERS ano MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrateci White |

and see that our Brand is on every cork. Our
Ales and Porters have been examined by

the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients

WM. ROSS, - - - Manager. }

FAC-SIMILE OF
WHITE LABEL ALE

IhY
W I amite)

28-INCH

Striped Scotch Tweeds

FOR SUITINGS AND TROUSERINGS.

A shipment of the very latest effects just passed into stock.

Letter Orders Promptly And Carefully Attended To.

|
|
|
|
=
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Pulp Wood Machinery
Barkers

52 AND 6o INCH.

CANAD) i ; ; §
Heavy machines, thomughly well made, for fast continuous service—made either hand, down or up

delivery, "WITH OUR cutting up rig 2 men handle 100 to 125 cords :,r day, taking logs from water,
delivering.cut wood to barkers in any length. Special cross cut mac ines also supplied for handling

shorter or smaller wood. ‘x’ 4 l ) l '
Bark them on our gé-inch A ERO S

Save Your Slahs Bark them o thay ke
BRANTFORD, CANADA

pertfect pulpwood. Tons of Link Belting for handli ling
SBOBOBCBOBORCECF CRORIRORORION Beeieisiuleiuieisie uleiutulntulnlelnlainln uluuln n n u n n n n  m n  n . ]

and conveying kept constz antly in stock.

“Glen Mafur”

RESIDENTIAL AND DAY SCHoOL
FOR GIRLS
651 SPADINA AVENUE, TORONTO

Thorough English Course. Individual Atten-
tion uEls prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.

MISS VEALS,
Lady Principal.

The ¢ Carlsbad” of America
is in the Niagara Peninsuls,

11 miles from Niagara Falls.
The Sihne Waters ot th:

“¢ St. Catharines Well*’

are a wonderful remedy for the
ills of lne—zheumau;m, Neu-
ralgia, sciatica, and nervous
troubles.

Long distance phones in each

room. Private baths and par-
lors. App:.y

“¢ THE WELLAND,”’
St. Catharines, Ont,

OF HEALTH

HANSON BROS.

Dealers in
HICH CRADE BONDS

of every description.
Canada Life B!illﬁng, Montreal,

We own, and have at present for sale,
the following securities :—

$160,000 City of Montreal 4's, maturing 1949,

£16,000 0. 0. sterling, City of Montreal 839,
Debenture Stock, maturing 1942

£10,000 0. 0 5tcr11ng. Government Newfound-
land 849 Bonds, maturing 1931.

£10,000 0 0, sterling, City of Quebec 339
Registered Stock, maturing by half-year]
drawings, the last of which is made 1962.

£1,200 0. 0. Prov. of Quebec 5's, maturing 1904,

$25,000 Elgin, Aurora & Southern Traction

5's, maturing 1916.

$70,000 Thirty-year Bonds of Peterboro Ont.

$2a 000 Town of St. Louis, P.Q. 4’s matur.

ing 1940.

$25,000 Canada Atlantic Ry. 5's, maturing 1909,

$25,000 West Kootenay Light & Power 6's,

maturing 1907. .

$15,000 Town of St Johns, P. Q. 4’s, maturing
with Sinking Fund within 1951.

$14,000 Village of Roberval, P. Q. 449,
Annuities.
$25,000 Detroit United Railway 44’s, matur.

ing 1932,
$50,000 Chicoutimi Pulp Co. First Mortgage
5’s, maturing 1922,

Prices and full particulars
upon application.
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THE NEED FOR FORESTRX;.

When some twenty vears ago, Mr. C. T. Sargent,
professor of arboriculture at Harvard University, tried
to show that the great forests of the North Atlantic
and Lake States were by no means so inexhaustible
as they were supposed to be, he was laughed at, or
at any rate, his remarks were treated with neglect.
The accuracy of his prophecies, more especially re-
specting white pine, has been verified by the last
United States census report, which shows that in
1900 the remaining stock of that invaluable timber did
not exceed fifty billion feet, board measure, a quan-
tity which has probably since then been reduced to
about thirty billion feet, hardly more than enough for
requirements in the immediate future. At the time
that Professor Sargent’s report was made, the For-
estry Association of Quebec, alarmed by what it por-
tended, memorialized the Dominion Goveriment tc
make a strict enquiry into the conditions prevailing
in the forests of this country. Had this reuest been
fully acceded to, it would no doubt have been the

.

means of saving the loss of millions of dollars through
reckless use of the axe and destruction by fire. This,
and the fact that even now there is an appalling
amount of indifference as to exactly how the white
pine supply of Canada stands at the present time, par-
ticularly with such an object lesson as the above in
view, were two points brought into strong relief at
the meeting last month in Ottawa of the Canadian
Forestry Association. At that meeting Mr. Aubrey
White, Deputy Commissioner of Crown Lands for
Ontario, delivered an instructive discourse on the his-
tory and results of the fire-ranging system, which has
been in use in some form in that province since 1885.
Mr. J. R. Booth gave a deserved meed of praise to
those who had been concerned in this important work.
It had been the means, he remarked, of saving mil-
lions of dollars’ worth of valuable timber, and the
chief suggestion which might be made now was that
settlers should be religiously kept out of districts not
adapted to agriculture, but that these should be re-
tained for forestry purposes. It was urged by another
speaker (Mr. Southworth, Commissioner of Forestry
and Tmmigration for Ontario), that better protection
should be given timber on Crown lands not already
licensed.

It would surprise most people to learn of the
great work in forestation going on in the reputed tree-
less plains of Manitoba. Last year over 400,000
trees were planted by settlers on the plains of the
West, under the supervision of the Department of the
Interior, and it is calculated that a million or more
will be needed this year. The results of compara-
tively recent tree-planting are already making them-
selves felt in better distribution of rainfall, in protec-
tion from wind, more even snowfall, facilities for fruit
growing, etc., besides all which the general aspect
of the country is becoming vastly improved.

—e——

A DOMINION MARINE ASSOCTATION.

—

When the importance of our marine transporta-
tion interests is borne in mind, and when the certain
future growth of our lake and river marine is con-
sidered, the desirability of some central means of con-
centrating opinion on inland marine matters and of
centralizing action when action is necessary becomes
apparent. To the Kingston Board of Trade must
largely be given the credit of bringing about a meet-
ing of representatives of the Canadian Merchant

"Marine, in Ottawa, on the 6th inst. The aim of the

promoters was to consider the abolition of tonnage
dues, inspection fees, and fees to customs officers for
services after hours, canal tolls, “the rules of the
road,” etc. Among those present were Messrs. John
J. Long, of Collingwood, who was elected chairman;
Hon. J. I. Tarte, H. S. and B. W. Folger, of Kingston;
C. F. Gildersleeve, of the Richelieu & Ontario Navi-
gation Co.; Mr. Hagarty, of Toronto, and many other
prominent men in navigation circles, besides represen-
tatives of various boards of trade and interested asso-
ciations. Many of the brief addresses made were
practical.

Mr. Gildersleeve said that steamboat inspection
was not necessary in the interest of steamboat men,
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and if necessary in the public interest, should be paid
for by the public. Mr. Rathbun, of Deseronto, urged
that Canadians should follow the example of their
cousins across the line and remove every toll handi-
cap of any sort, which, though perhaps not large,
constituted a direct tax on the small profits yielded
by marine tonnage during the last few years. Capt.
Gaskin, of Kingston, drew attention to the fact that
last year there was less grain shipped from Montreal
than seven years.ago, and that the shipment of grain
through the Welland Canal had virtually stopped, due
to the fact that, owing to canal tolls, the rate was
cheaper by way of Buffalo. Mr. Tarte declared the
root of the trouble lay in that Canada did not possess
adequate terminal facilities.  The railways and the
shipping interests ought to work more together. The
- upshot of the discussion was that resolutions were
passed almost without dissent in favor of the aboli-
tion of practically all taxes and tolls on shipping.

By no means least in importance of the matters
brought up was that of a uniform system of ‘fog
signals, confusion and danger being frequent on the
lakes because of the differences between the American
signals for vessels or steamers and the Canadian.
Much has been done by Mr. A, A. Wright, of the
Victoria Harbor Lumber Co., to familiarize the public
with the necessity of uniformity in this matter, he
having had personal experience of the difficulties en-
countered. It seems to be the opinion among vessel
men that inasmuch as the American lake tonnage is so
greatly larger than ours, the Government ought to
adopt the American system of signal.

The meeting then discussed the advisability of or-
ganizing a Canadian Marine Association, which was
eventually done, with the following officers for the
first year: President, Mr. C. F. Gildersleeve, Montreal ;
vice-president, J. J. Long, Collingwood; Mr. Francis

- King, Kingston, secretary-treasurer. Kingston was
chosen as headquarters for the association, in recogni-
tion of the prominent part that city has taken in
bringing about the association, but annual meetings
are to be held at various points. 1

THE HARDWARE TRADE.

Hardware houses—wholesale, jobbing, retail—all
report an almost unprecedented rush of business.
Spring has come early this year, and finds everyone
wanting goods delivered at one time.
expected that this state of things will vanish until
some time has elapsed after the opening of naviga-
tion. The majority of the metal-working factories are
filled with orders which will give them as much as they
can possibly do for weeks to come. In one of the
houses, where lawn-mowers are made, there is such
a congestion of orders as cannot be expected to be
removed for two or three weeks at least. The manu-
facturers of spades and shovels, too, have more work
than they can properly attend to, and it is difficult to
get delivéries made to time. The demand for rivets
and other goods used in steamboat building and re-
pairing has started earlier than usual, as is the case
with that for many other articles. Barbed wire is in
great request, especially in Manitoba and the West,

It is not to be :

and the same may be said of galvanized and ordinary
steel wires. In horseshoe and other nails, the move-
ment is fair, but not over the. average. For screws,
however, merchants report an exceptionally large de-
mand. The recent advance in harvest tools has ap-
parently led to a rush for them, as, though orders in
hand are already more than usual, they are still pour-
ing in. The need for building supplies of a miscel-
laneous character, such as locks, building papers,
screen doors, etc., is making itself increasingly felt,
and will, it is expected, be heavy in the near future.
As to prices in all lines of shelf hardware, they may
be described as very firm, without, however, any
strong likelihood of material changes. Those that
may occur will probably be in an upward direction.

Coming to heavy metals, the movement may still
be described as more than usually active. Steel is very
firm, but pig iron, while wanted, manifests an uneasy
undertone, due perhaps to sympathy with the United
States markets, which during the last few weeks,
especially in the South, have not been so buoyant as
they were earlier in the year. Lead and zinc have
taken a firmer position during the last few days. For
Canada plates there is an improving demand. Pig
iron remains fairly steady so far, but a decline would
not astonish the trade, as the visible supply has ma-
terially increased since a month ago. For tinplates,
which are in good demand, prices ‘are quite firm,
Copper is somewhat easier, though so far as prices
are at present concerned, no reaction can be noted.
OId scrap iron is a little higher, owing, perhaps, to
poor roads in the country, which militate against
dealers getting their usual supplies. A report from
England, dated March 28th, reads as follows:

Contrary to the expectations of many consumers prices
of pig iron have improved steadily during the first three
weeks of the month, but have since been easing, values how-
ever still showing an advance of 64. per ton in both Scotch
and Cleveland iron. The markets are now quiet, although
shipments of pig iron are heavy. The upward movement in
the higher priced metals continued during the first two to
three weeks of March, since which there has been a general
decline. Copper advanced about £6 5., and has since lost
£2 10s. Tin advanced £5, and has since lost £3 ss., but is
again improving. Spelter after gaining about £2 7s. 6d. has
since dropped £1, and is easy. Lead gained £1 7s. 6d,

, and
has since dropped 12s. 6d., but is now steady.

The noteworthy feature in the paint and oil de-
partment of the. trade continues to be the remarkable
strength of turpentine, g4c. being about the price for
single barrels, delivered in Toronto, Hamilton or
Montreal, and 95¢. or more for other places. The re-
sult is that only orders are coming in for stocks ac-
tually needed, though, as turpentine is in such light
supply, this does not cause values to ease off what-
soever. In New York, last reports say it has gone up
another 5c. or 1c. per barrel.  White lead is very
streng at the advance of toc. last week. Red lead,
too, is firm. The movement in all kinds of paint is
brisk, and is becoming more so every day. Glass jis
meeting with a good request, and, if the conditions of
strength continue in the Belgian and German mar-
kets, there is not unlikely to be an advance of price
in Canada. In Montreal the local trade is described
as exceptionally good, owing to the anticipation of an
extra brisk building season.

i AN i ol
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LESSENING THE FIRE WASTE.

Our article of last week on fire underwriting has
attracted attention, and has called forth criticism from
some companies who object to our too close applica-
tion of certain underwriting conditions and to what
one of them calls “unreasonable requirements” in fac-
tories or mills.  Such criticism was to be expected,
and we shall not take the trouble to justify our stand
in this particular.

But what does concern us is the statement which
comes this week from a perfectly respectable source,
that in statements of fact and inference our article
was unjust to the proprietor of the woolen mill in
question.
circumstances as related, desiring to do no injustice in
the premises: The first mill, which burned down
some years ago, was struck by lightning; thercfore,
the inference of the inspector from which we quoted
as to the second mill, being drawn in ignorance of
this fact, was unfair and sh?u]d not have been made.
Secondly, the fire of 1903 broke out in the card-room;
the dynamo was on a different floor from the card
room, which lessens the probability that the fire was
due to an electric spark igniting the fluff. Upon our
asking the proprietor of the miil what he thinks caused
the fire, which suddenly burst out in broad daylight,
he answers: “We believe that some foreign substance
got into one of the carding machines.”  Thirdly, it
was stated as a defect in the premises that there was
no steam jet in the picker-room. This was probably
true when the inspection from which we quoted was
made, but we are informed that a steam jet was put
in later.

We therefore lose no time in stating the

These circumstances we recite, as they are given
to us, in justice to the proprietor of the mill, Mr.
Walshaw, who is well known as a successful ma.nufac-
turer, and whose respectability and good faith we have
not questioned. He tells us that his aim was to make
his ‘mill safe in every reasonable point demanded by
the companies with which he was insured. Neverthe-
less the precautions taken did not suffice to prevent
the mill from burning down. And our point is that in
order to prevent fire-waste in premises whose machin-
ery handles combustible material, every device that
experience has shown to be necessary should be in-
sisted upon by underwriters and adopted by insurants.

LIFE ASSURANCE IN CANADA.

The table illustrating life assurance in Canada,
which we publish to-day on another page, is taken
from the Abstract of Statements of Insurance Com-
panies in Canada for the calendar year 1902, issued by
the Superintendent of.Insurance. Tt exhibits continu-
ous growth in the business, for the totals are almost
everywhere larger than in 19o1. Premiums taken,
$17,143,561, show an advance of 11.38 per cent.; new
business written, $81,501,810, a growth of over 9 per
cent.; aggregate of insurance in force, $508,794,371, 2
growth in about the same ratio. From another page
of the report we obtain interesting comparative
figures which show in how great degree the habit of

life assurance has spread in Canada, and how greatly
the increased aggregate of policies, now over five
hundred millions of dollars, has been issued by Cana-
dian companies.

In the year 1880, the total premium receipts of all
companies from life business in Canada amounted ‘to
$2,721,128, that is to say, $1,102,058 taken by Ameri-
can companies, $1,039,341 by Canadian companies,
and $570,729 by British companies. But ever since that
year the annual premium receipts of Canadian com-
panies have exceeded those of American in Canada
and have shown a very much more rapid increase than
either they or the British, year by year. In 1902 the
premium income of the Canadian companies was $10,-
099,762, which is 58.91 per cent. of the whole; that
of the American companies was $5,628,526, equal to
32.84 per cent.; while the British companies received
$1,415,723, or say 814 per cent.

The number of companies has increased some-
what. While the number of the British was the same
in 1902 as in the preceding year, namely fifteen (six
of which take no new business), there were fifteen
United States companies instead of {fourteen, and
twenty Canadian companies instead of nineteen. The
new ones are the Mutual Reserve Life, of New York,
and the Union Life, of Toronto. Four of the com-
panies from south of the lakes take no new business.

The proportion of business done by each group
of companies, the British, the American, the Cana-
dian, may be shown by a brief table:

Total amount

1902. Total premiums. in force.
Canadian companies .. ....$10,099,762 $308,205,453
American companies ..... .. 5,628526 150,153,464
‘British Companies ......... 1,465,273 41,435,454

Totalss st ARG $17,143,561 $508,704,371

Now compare these amounts with the totals of
1901 :

Total amount.

1901. Total premiums. in force.
Canadian companies ....... $0,136,397 $287,499.005
American companies ........ 4,709,293 138,808,227
British companies ......... 1,346,750 40,128,634

§ el 1 e Rl sl $15,102,445 $466,406.856

The new business of the Canadian companies
showed a growth from $38,330,000 in round figures in
1901, to $46,745,000 last year. The American com-
panies had not quite so much new business (only $31,-
431,000) in 1902, where they had $32,541,000 in 190I.
The share of the British in new business was $3,324,000
this year, as compared with $3,059,000 last year. Thus
the prestige of securing the largest proportion of new
insurance rests with the home companies.

But while the life companies have been active in
securing applications and taking in money, this is only
a part of their work and of their duty. They not
only return to policy-holders enormous sums €very
year in thousands of cases where people die and their
beneficiaries get the insurance moncy, but they distri-
bute millions in the shape of (1) matured endow-
ments, (2) payments to annuitants, (3) surrenders of

" policies, and (4) dividends to policy-holders. — Last
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year they paid out $3,887,407 in these four directions,
i addition to the $5,550,656 paid for death claims. The
total payments to policy-holders in 1902 were $9,444,-
863, as compared with $8,003,124 in the previous year.

The shares which the different groups of com-
panies had in these benefactions to policy-holders may
be shown by the following figures: British com-
panies paid to policy-holders in the twelye months
$905,448; United States companies paid to policy-
holders $3,444,700; Canadian companies paid to policy-
holders, $5,093,915. It remains to be noted that the
total number of insurance policies in force has in-

creased from 484,060, at the close of 1901, to 541,426
at the close of last year.

LIFE ASSURANCE ETHICS,

—_—

. A number of communications have come to us
w1'thin the week respecting concessions offered by cer-
t'am Canadian life companies or agents of Canadian
hf.e companies to policy-holders in the matter of pre-
miums. From Winnipeg, from Ontario, from Mont-
regl., .and from the Maritime Provinces, we have heard
cz:1t1c1sm of the action of several companies in this
dlrect.ion. One letter from Winnipeg says : “Having
kep't n close touch with your views generally on the
subject of life insurance, I have no doubt ’that the
Great West Life’s Proposition to allow a rebate of
33 I-3 per cent. to its policy-holders, and probably to
others, will recejve the comment such action de-
serves.”  Another man refers to a circular issued in
februgr}y Ll‘)}; I\;Ir. A. H. Fair, district manager of the
mperial Life for the Mariti i :
“What do you think of X?sréf} mf}fhzr?i\r,::r;izrs"land .

. ; ast named
desires to see every policy-holder an agent of the
company, and offers to each one who will forward new

business a reward, but does not say how much
what shape it will take.

Upon hearing of these circulars,
cated with the companies concerned, an
result of our conferences with them.
policy-holders of the Great West Life
March, 1903, and is as follows :

'DEAR SI.R.——In view of the unequalled success of the
business during the ten years just completed, it has been
' SIVE Our present policy-holders an opportunity to
increase t‘heu- nsurance with us and to allow them a discount
of one-third off the first premium,

The rate of premium at your age, 44 years next birthday
on the 20 Payment Iife plan, is $44.20 per $1,000 per annumi

The above offer will only hold good provided the en-
closed application form is completed and received here be-
_fore the end of March, If you do not wish to increase your
Insurance you may be able to give us the names of some par-
ties from whom it would be advisable to solicit insurance, and
a space _on the application form is left for this purpose.
Yours sincerely, J. H. Brocxg, Managing Director.

or

we communi-
d now give the
The circular to
bears date rgth

To the accusation that this is equivalent to rebat-
ing premiums, Mr. Brock replies, in effect: Our com-
pany does not approve of rebating, and has formally
forbidden any agent to give rebates of premiums. The
object of the company in the circular in question was
to reward, in some way, the policy-holders who have
stood by the company these ten years since its forma-
tion, and who have assisted to give it the success it

s

has attained. We deemed it best, instead of offering
them rewards founded on percentage of new business
offered or upon any other basis, to say that, for the
space of twelve days, persons who were already policy-
holders might increase their insurance at a rate one-
third less than our regular rates. This is a very differ-
ent thing from offering, through agents, a rebate of
premiums to all and sundry.

With respect to the circular issued by the East-
ern district manager of the Imperial Life, Mr. Brad-
shaw, the actuary and second vice-president of that
company, tells us that the circular issued by Mr. Fair,
and a copy of which he has only recently seen, was un-
authorized by his company, is capable of a construc-
tion which looks like rebating, and thercfore has met
with his disapproval and reproof. It is unhappily
true that the evil of rebating premiums in life assur-
ance has long been widespread in both the United
States and in Canada, in spite of efforts made to
check it. To the average agent, the temptations to
offer a rebate to clinch a policy are exceedingly strong;
and agents have been known to agree to a bargain of
the kind in spite of the clear instructions of the head
office. But it is the duty of every company, in the in-
terest of sound assurance, to oppose the practice.

DECISIONS IN COMMERCIAL LAW.

Another heavy blow to trade-unionism, or rather to the
methods which have, it is a pity to have to say; become prac-
tically identified with it, was struck when Mr. Justice Mere-
dith gave judgment in the action brought by the H. Krug
Furniture Co., of Berlin, Ont., against Berlin Union No. 112
Amalgamated Woodworkers’ International Union of America,
The company sued the union and certain officers and mem-
bers thereof to recover $2,000 damages for wrongfully and
maliciously procuring plaintiffs’ workmen to break their con-
tracts and cease working for plaintiffs, and $5,000 damages for
conspiring against plaintiffs, and also for an injunction re-
straining defendants from watching or besetting the railway
station at Berlin or the works of plaintiffs or the approaches
thereto, or the places of abode of the workmen employed by
plaintiffs, for the purpose of persuading or otherwise pre-
venting persons who have or may enter into contracts with
plaintiffs to commit a breach of such contracts, or-persuading
or preventing such persons from entering into plaintiffs’ em-
ployment; also for boycotting or intimidating persons who
bought and sold the products of their factory. The judge, in
preliminary, declared that it was too late for the defendant
union, the organized body, to contend that they were not in-
corporated, and therefore that the action should be dismissed
as against them, for they have, without objection, appeared,
pleaded and consented to the interlocutory order against them,
by the name under which they were sued. And his judgment
was that plaintiffs were entitled to a perpetual injunction re-
straining defendants from unlawfully besetting or watching
plaintiffs’ factory and for all wrongful obstruction of or inter-
ference with the plaintiffs in their trade and business, and to
damages against all the defendants, assessed at $100, with
costs.”

REPATRIATION AND COLONIZATION.

LLast week there was a very large gathering in Quebec, the
occasion being the annual meeting of the Society of Re-
patriation and Colonization. The secretary, M. Dupont, read
the report. We find a condensation of it in Le Journal, of
Montreal. There were established in the Lake St. John dis-
trict during the year, 2,871 colonists. Of these, one-half came
from the United States, 142 from France and 1,171 from differ=

7 4 v
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ent parishes of the province of Quebec. Immigration from
European countries, the report stated, presented excellent
prospects. The society urged upon the Provincial Govern-
ment the prolongation of the railway from Roberval to the
interior of the country, northerly and westerly. One of the
Ministers, Hon. M. Gouin, said the Government would do all
in its power to second the efforts of the colonists. While
he could not say that he had given any assurance of Govern-
ment aid to the Trans-Canada railway, he did hope to visit
the interior region in question in person before long; and
this visit he hoped, would be made upon a railway. This
declaration evoked loud applause from the seven or eight
hundred persons present at the gathering. Directors were
then elected.

A WORD FROM MONTREAL.

The most natural *hing for me to write about just now is
the condition and prospects of navigation. Snow has left St.
Helen’s Island, which begins to look spring-like, and the
water is some three feet below the level of the low wharves.
Ferries are crossing to Longueuil and St. Lambert, and on
Friday last the Ottawa river boats began to run. This is
very early, for the earliest record when a Richelieu and On-
tario boat came up from its winter quarters was.on March
31st, 1808. The river in front of the city is, however, clear of
ice. Farther down the St. Lawrence there is still some
floating ice, but the channel to Quebec may be said to be open.

A serious difference has arisen between the city authori-
ties and the Harbor Commissioners over a bill introduced
into the Quebec Legislature. This bill proposes to tax
property on the Montreal wharves. There is an impression
that the city council and the members of Parliament for Mont-
real have not done all that they might to have this city bill
withdrawn, so the Commissioners went to Quebec in a body
to remonstrate against its provisions. There is much to be
said in favor of the contention of the Commissioners from the
point of view of the cheapening of traffic via Montreal harbor.
All that the legislative authorities seem to consider is the
possibility of squeezing more revenue out of Montreal.

Biilding operations in Montreal are very brisk, more so
than was the case last year at this time. Last month the
number of permits issued was 101, and their value was $232,-
092. This record is larger in number, but smaller in value
than was the case in March last year, a fact attributable to
the issue last year of a permit for the Liverpool, London and
Globe insurance building. However, the starting of opera-
tions last month on the new C.P.R. workshops, permits for
which were issued in January, has more than covered this up.
There are evidences all over the city of growth in business and
a corresponding increase in the demand for commercial
premises and residential quarters.

Active railway construction in Canada is foreshadowed by
the news which reached here on Saturday that ten large cargo
steamers will sail from Antwerp and Rotterdam this month,
with cargoes of steel rails and metal structural materials for
delivery in Canada. Two of the steamers will sail from
Rotterdam and eight from Antwerp. A large quantity of
the rails are to be delivered at St. John, N.B., for the Mac-
kenzie & Mann railways, in Nova Scotia. Port Arthur will
also be another important point of delivery. There are said
to be five sailing vesssls en route from Antwerp to Van-
couver by way of Cape Horn, all laden with steel rails for the
Canadian Pacific Railway.

You will be sorry to hear of the death of an old resident

“of Montreal who has been familiar for so many years in finan-

cial circles, Mr. John Crawford, of Verdun. He died on Sun-
day in the ninetieth year of his age. Coming to Canada from
Ireland in 1829, he began his business career as book-keeper
in the house of Jones, Murray & Co., Quebec. Later he en-
tered the service of Gillespie, Moffatt & Co., Montreal. Then
he engaged in banking and was for some years paying teller
in the old City Bank. By shrewdness and judgment he laid
by considerable means. He was a stockholder in the Bank
of Montreal, and other financial and industrial institutions,

the Montreal Gas

and was for some time a director of the Molsons bank, of
Company, and of the Montreal Street
Railway Company; in the meetings of all of which he made it
a rule to participate. His comments and questionings at
these annual gatherings were a feature of the time, and many
an interesting debate did his sometimes odd suggestions
create.

Advices from the Old Country are that the Montreal and
Liverpool service of the C.P.R. Atlantic steamers will con-

sist of three steamers carrying first, second and third class

passengers. one carrying second and third class only,
and one carrying none. The steamers are the “Lake
Champlain,” the “Montrose,” the “Lake Erie,” the “Lake

Manitoba” and the “Lake Michigan” They are announced

| to sail as follows: The “Lake Champlain” will be the first

sailing from Liverpool on April 14, and will leave Montreal
on her return trip May 1. She will be followed by the
“Montrose,” with accommodation for second and third class
passengers; the “Lake Erie,” “Lake Manitoba” and the
“Lake Michigan.” The last-named vessel is not fitted for
passenger accommodation, The Allan Liner “Corean” sailed
from Liverpool last Saturday for Halifax with 474 passengers,
and the “Sardinian” reached Portland from Glasgow on
Sunday. The Head line steamer “Glenarm Head,” will load
a cargo of gin at Rotterdam, and is expected to sail from
there about the 23rd inst., for Quebec and Montreal direct.

' Another steamer of the Head line, loading rails at Barrow

~ Agency at the attempted expense of R. G. Dun & Co.

. office.

for the Grand Trunk Railway Company, will sail next Friday
for Montreal.

Labor troubles, proceeding from unionism, seem. to be
everywhere. Perhaps the latest here is the trouble with the
Longshoremen, who work at the loading and unloading of
vessels and steamers. It is some time since the stevedores of
the port issued their terms for the coming summer, which
were posted at the offices of the Independent Labor Bureau,
Commissioners street. About gco men have signed at this
office, but the members of the Ship Liners’ and Longshore-
men’s unions would not permit them to do as they pleased,
but decided that the prices offered for work would not suit,
and so got up a scale of their own. This scale was not ac-
ceptable to the contractors, and so a deadlock ensued. On
Monday last the stevedores met and resolved uf)on bringing
out five hundred or a thousand men from England. They are
to be signed for the entire season by the steamship companies
and will be hired out to the stevedores as required. Now the
Longshoremen’s union are calling on the mayor to use his
good offices to get them the terms they insist upon.

Ry 7

SHARP PRACTICE DEFEATED.

It may be remembered that some weeks ago considerable
newspaper noise was made by the International Mercantile
The
latter firm, suspecting that the agency with the expansive
name was using their (Dun’s) books and information, had
caused a legal search to be made in January last, and found
two of Dun’s reference books in a private drawer in the rival
This looked pretty scaly for a concern which pro-
fessed originality and high moral tone. But Dun’s proceeded

. to get further information preparatory to an injunction suit,
| and in doing so “struck a snag,” so to speak, in the shape of

an employee of the International Agency who, under pretext
of being a reformed evil-doer, and 6f having left their ser-
vice, offered to give particulars of that agency’s dealings with
Dun’s books. Two of Dun’s people accordingly kept an
appointment with this man, and he made and signed his state-
ment in a down-town hotel. Meanwhile, two detectives had
been posted outside the door, and these promptly arrested
Dun’s representatives without a warrant, for conspiracy! It
is about as brazen a piece of cheek as we have ever known
for a man, or a set of men, confronted with a wrong they
have done to another, to turn round upon the sufferer by
that wrong and say, “you are conspiring to injure me, or to
injure us, and proceed against him at law. But cheek has

* not availed in this case.

On Tuesday of last week the case against Mr. Minton, a
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member of Dun’s firm, and Mr. Gatens, their attorney—
which had been postponed repeatedly since February 23rd
at the request of the International people, who pleaded lack
of time—came up before Police Magistrate Pool, who
promptly dismissed the case and gave the officious detectives
“and their stool pigeon a piece of his mind. In his opinion
“the conspiracy was on the other side”” The New York
dailies give extracts from this magistrate’s decision which
was in part as follows:

“I should say most emphatically, without any question
whatever, that there was nothing in what the defendants
(Duns) did that was unlawful. There is nothing in what
thev did that any honorable lawyer would not have done.
The only regret T have is that these attorneys, who have
been practising for so many years, should have been captured
by such a corps of officers and a man such as Fowler appears
to be. The defendants acted in good faith. The evidence
shows that they said to this man Fowler, when he told them
what he knew in relation to the matter, that they wanted him
to tell the truth all the way through. TIs it a crime for a
lawyer to go to a man who may have evidence in relation to
any proceeding that is legal and proper, and ascertain from
him what he knows about it ? A lawyer that does not dis-
charge that duty to his client on all occasions it seems to me
ought to go out of practice. T hold that there was nothing in
the evidence—nothing in the papers—nothing in the conduct
of these two attorneys, that would tend to show that there
was an unlawful combination to falsely institute or maintain
an action or any proceeding. I am obliged, under all the
circumstances, to most unhesitatingly dismiss this complaint
and discharge these defendants.”

A LAKE HURON PORT.

The growing commerce of the Great Lakes has brought
great changes in the size and character of the steamers which
carry it. So much so that the United States Government
long ago began to deepen the connecting waterways and the
harbors, recognizing that deep-draught boats were a feature
of the age. It is also true that the protection of exposed
pier harbors by breakwaters is given more attention by the
Americans. The harbor of Portage, Lake Superior, is a
modern example of this; that harbor is now easy of access
by reason of its breakwater, whereas a few years ago it
dared not be attempted in certain winds. A Canadian har-
bor which suffers for lack of protection by a breakwater is
that of Goderich, which is the only one on the eastern shore
of Lake Huron. The town has petitioned the Minister of
Public Works to construct one, and makes some arguments
which ought to carry weight. Here are some of them:
Goderich is the only harbor on the Canadian shore of Lake
Huron that can be entered by steamers of large draught, and
is nearer Sault Ste. Marie river than any Georgian Bay port;
it has a fair harbor and a first-class grain elevator; but the
harbor is swept by northwest gales in the fall of the year
which render it difficult to make the piers. Last year, 3,000,-
000 bushels of grain from our Northwest was transferred at
Goderich into railway cars for carriage eastward; and 8,000,-
000 bushels, it is said: could have been handled just as well, but
for the fact that deep draught boats will not go to Goderich
harbor in October and November in its present state because
of the prevalence of northwest winds in those months. The
ambition of Goderich is to handle grain from Manitoba and
from Lake Michigan ports that now goes to Buffalo. The
Grand Trunk railway promises to provide rail facilities for
this grain’s carriage eastward if it can be brought to God-
erich, Thus there would be a desirable outlet through Can-
ada for very considerable quantities of grain that now 2o to
American ports. There is yet another consideration: God-
erich is the only harbor of refuge on the Canadian side of
Lake Huron. Our Government has already spent hundreds
of thousands of dollars on this harbor of refuge which will
be lost unless the desired breakwater is built. In 1901 five
lives were lost off that port owing to vessels not being able

to enter the harbor; these lives a breakwater might have

saved. On the whole it is much to be hoped that a breakwater
will be got for Goderich. Money so expended will do some-
thing more than benefit a single town; it will add to the whole
grain-carrying capacity of the country, and greatly relieve
our existing overburdened outlets.

AN UP-TO-DATE CEMENT PLANT.

We described, a month or two ago, the latest process of
producing Portland cement, as it is now in practice at the
works of the National Cement Company at Durham, Ont,,
where the requisite materials, marl and clay, lie within easy
The same group of constructors are now busy
and specifications for a cement mill on the
same principles at Hull, Que. The newer mill, however, we
understand is to be of larger capacity. Its raw materials,
clay and limestone, are also very convenient to the works.
The directors of this company met last week at the Russell
House, Ottawa, on an important errand. Their names are
A. F. Maclaren M.P., Stratford; Dr. Jamieson, M.L.A., Dur-
ham; Philip W. Stanhope, Toronto; W. F. Cowham, Jackson,
Michigan; J. S. Trvin, Toronto. The Ottawa papers give an
interesting account of the gathering on several days of last
week at Otiawa of a dozen or two representatives of iron and
steel mannfacturing concerns from various Canadian, United
States and German cities, their object being to submit tenders
to the directors and their engineers for structural metals and
machinery for the Hull works, the name of the company being
the International Portland Cement Company of Hull, limited.

According to the “Citizen,” the directors had long day-
and-night sessions with the representatives of the iron and
steel manufacturers who tendered for the work of building
the machinery of the new concern. “Some idea of the magni-
tude of the business done may be gained from the fact that
during the week over $350,000 worth of contracts have been
awarded. The plant is of such a size that no single manu-
facturing firm could be relied upon to do all the work of the
high standard - that the directors insist upon and have the
plant ready at the required time. Consequently a number of
contracts have been let, each for some special part of the
plant.” The Hull people have, we are told, the same chem-
ists, designers and engineers who made so complete an estab-
lishment of the Durham cement mill. A strong point in
favor of this organization lies in the fact that all machinery,
the buildings, and the entire plant from the smokestack to
the clinker pit is made from special designs and detailed

distance.
with the plans

| drawings by a staff of engineers, who have learned by many

years of practical experience how to do the job. The favor-
able points of the Ottawa or Hull proposition are that the
raw materials are abundant, of exceptional purity, that both
limestone and clay lie at the very door of the factory, that
they have water-power at the very low rate of $15 per horse-
power, and that they have both water and rail transportation
from the company’s own docks. Then the company are not
obliged to build a railway or steam power plant, thus enabling
them to build a much larger factory with the same amount of
capital, and thereby materially increasing the earning power
of the plant. Tt is further to be noted that with their own
boat line they can market their cement at all ports in the
Lower Provinces, and through the Rideau Canal can reach
all ports surrounding ILake Ontario. Tt is even suggested
that their boats instead of returning empty from eastern ports
can bring back coal on their return trips. The location as
to the markets to be supplied could not be better, as the
bulk of all the cement consumed in Ottawa, Montreal, and
the lower provinces is of necessity imported from Germany,
Belgium and the United States against a duty of 43¢. per
barrel. Tlhe Citizen article notes as a favorable point, that
the C.P.R. and the Canada Atlantic railways run right by the
doors of the factory and the company owns a canal which
gives a free outlet from the mill to the Ottawa river. The
business ability and scientific skill of the people who have
this work in hand point to its success as an important in-
dustrial  enterprise and promise well, we consider, for its
financial success also.
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CANADIAN MANUFACTURERS’ ASSOCIATION.

At the quarterly banquet of the Canadian Manufacturers’
Association, held in Montreal on the evening of the 25th ult,
some capital speeches were made. Hon. Raymond Prefon-
taine made a few remarks on the protection of Canadian in-
dustries, but they were purely of a non-committal kind. A
paper read by Mr. D. M. Stewart of the Sovereign Bank of
Canada, upon insolvency legislation, stated the present posi-
tion of that important question in a nutshell. Starting out
with the idea that insolvency legislation should be based upon
the principle that the property of an insolvent belonged to
his creditors he stated the fundamental things to be desired
in a good bankruptcy law as follows: First, a speedy and
economical distribution of the debtor’s property among the
creditors; second, the due discharge of a debtor where cir-
cumstances and good conduct justify it; third, the punishment
of fraud, reckless trading and gross negligence; fourth, the
absolute impossibility of a fraudulent debtor benefiting from
his insolvency. While acknowledging the difficulties in the
way of securing a law embracing these important points, Mr.
Stewart claimed that it would not prove an impossible feat.
The present bankruptcy law of England and Wales had only
been secured after sixty years of eéxperimenting, during which
no fewer than forty-six acts were passed. Many attempts
have been made in the Dominion, but there was no reason to
despair of ultimate success.

INSURANCE INSTITUTE OF TORONTO.

The Insurance Institute of Toronto held its usual monthly
meeting on the evening of the 2nd inst., in its rooms on
Wellington street, the president, Mr. T. Bradshaw, F.LA,,
being in the chair. The speaker of the evening was Mr.
Arthur L. Eastmure, vice-president and managing director
of the Ontario Accident Insurance Company, whose subject
was “Policy Phraseology in Personal Accident Contracts.”
Mr. Eastmure’s long and successful experience in thie accident
business fitted him to speak on such a subject. The matter
was dealt with in detail, the conditions essential to every acci-
dent policy contract being carefully considered, and clauses
suggested to be used by companies agreeing to a uniform
policy contract. In the discussion that followed, it was
brought out that accident insurance companies are much more
subject to litigation than either fire or life companies, the
reason being the diversity of language in clauses used to ex-
press the same intentions on the part of such associations.
The advantage of having uniform policy conditions was
shown to be very great, and such an arrangement desirable.

A pleasing and interesting feature of the evening was the
awarding of two prizes of $25 each, in connection with the
prize essay contests, conducted by the institute. The suc-
cessful candidates were S. R. Tarr, M.A., and W. H. Gould,
M.A., both of the Canada Life Assurance Company’s head
office. Notwithstanding that Mr. Tarr is employed in a life
office, yet he was successful in carrying off the prize in the
fire insurance department. The subject of his essay was
“The Contract of Insurance and the Parties to the Contract.”
The subject was divided into six heads:

1. The Growth and Origin of Fire Insurance.
2. The Insurance Contract in General.

3. Parties to the Contract.

4. The Fire Insurance Policy.

5. Settlement of Claims.

6. The Present Insurance Trend.

The adjudicators spoke very highly of Mr. Tarr’s work,
and the short synopsis and extracts given by him after the
presentation of the prize showed that the subject was dealt
with exhaustively. The consecutive features ot the papers
and the excellent diction used, are deserving of great praise.

The subject of Mr. W. H. Gould’s essay was “Assess-
ment Insurance”” The history of assessment insurance was
traced minutely, through the earlier ages, later in Great
Britain, the United States and Canada. The essayist dealt
with its rise, progress and decline, closing with a treatise

l containing statistics and mathematical calculations demon-
strating the fallacy of the system.

The general secretary, Mr. J. K. Pickett, announced the
annual meeting of the institute to be held on May rst. It is
intended to present on that occasion a concise annual state-
ment. This will be followed by a paper on “Unearned
Premium or.Re-insurance Reserve upon Fire Policies,” con-
tributed by Mr. J. J. Kenny, vice-president and managing
director of the Western and British America assurance com-
panies.

VICTORIA AND VANCOUVER.

It may be partly the climate and partly the situation of

' the place, but it is assuredly in large part the people, who

lend to the city of Victoria such a charm that no intelligent,

open-hearted visitor can ever forget her. In the latest issue

of The British Columbia Review are some extracts from an

article by Mr. Charles Hanbury Williams, entitled “Van-

couver and Victoria”” This article was contributed to
Blackwood's Magazine:

Of Vancouver as a city, the terminus of a great trans-
continental line, the writer says little, but gives an interesting
account of the Government assay offices, where miners from
Klondike and Atlin deposit their gold. Of the canneries at
Steventon he gives a good description, and refers to the
various species of salmon which run up the Fraser. On his
return from this visit he records in picturesque language his
impression of Vancouver harbor.

“There was a sun-splutter of gold through the pines as
we returned, and the couchant lions that guard the gates of
Vancouver harbor were bathed in a shimmering haze of
opaline mist. Inland the smoke of the forest fires lay heavy
on the mountains, and to seaward were innumerable small
islands glittering in a ripple of silver. Next morning we
steamed out of the harbor, shaving past a grimy old collier
which had been bumping round the Horn during a consider-
able portion of the previous century, and which now lay lov-
ingly alongside the spick-and-span white-hulled, yellow-fun-
nelled “Empress of China.” Beyond them was a regular fleet
of ocean tramps and black and red lighters; of big Scandi-
navian sailing ships, long-prowed canoes from the milky
waters of the Squamish river, and little, impertinent white
launches, all funnel and whistle, who greeted us with aggres-
sive hoots, just to show what a volume of sound could be
produced from a very small hull. Then we swung round
through the Lion’s Gate, under the Capilano Mountains,
past the dark green giant firs of Stanley Park, washed in with
red and yellow splotches round the feet; and left the myriad
islands of Burrard Inlet behind us. On our right was a steep
hill, thick-timbered with bare bristling trunks; the water was
a hard bright green in the sun, mottled with black patches of
cloud shadows; little yellow chalets were perched on grassy
points; and, very far ahead, we could discern the faint wavy
line of dim blue, where the sky seemed to be melting into the
mountains, and the mountains into the sea.”

The noticeable difference experienced by all travellers
from the Atlantic as they approach the western province also
struck the writer, for he observes: “The farther you get from
the prairie the more English do the people become, and you
begin to realize why the correspondents of the late royal
trip felt more at home here than in any part of their journey
round the globe.”

He gives a pleasing proof of the almost universal hos-
pitality which the Englishman experiences in British Colum-
bia: “As we neared Victoria I asked a man, whom I took
for a travelling Englishman, but who turned out to be a
Cabinet Minister in the British Columbia Legislature, to
recommend me a hotel, and he immediately took charge of
me, with the hospitality that you meet everywhere at the
coast. He pointed out the principal places of interest, tele-
phoned on our arrival to order me a room, and finally drove
me to my destination himself, having stopped on the way to
put me up at the club. That is another reason why English-
men feel at home in Victoria.”
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Of the latter city he writes: “By degrees you realize that
Victoria is one of the most bewildering spots on the globe.
It is a combination of old-fashioned English civilization and
of wild, virgin wilderness, for the interior of the island is still
practically unexplored. You hear the tinkling of cow-bells,
and you look up at the snowy mountains and down at the bay,
and begin to wonder whether the Alps have been uprooted
and dropped on the seashore. When you were on the prairie
“the East” meant Toronto and Montreal. Here it means
China and Japan. You leave the club with a man who is as
European as if he had just stepped out of Piccadilly, and walk
along the wharf past half-a-dozen canoes, with long fish-tail
prows and fibre-mattings gleaming inside with salmon scales.
Their crews are the aboriginal inhabitants of the North
American continent; and five minutes later you are under
the shadow of a joss-house in Chinatown. You look at the
heads of walrus and bighorn, and caribou and moose on the
walls of the billiard room, and feel as if you were near the
Arctic regions, and then you look at the flowers and the fruit,
and begin to wonder whether you are not in California after
all. It takes a man with any imagination at all a long time to
get ‘oriented’ in Victoria.”

The new Parliament buildings, of which British Columbians
are justly proud, but the building of which caused no little
soreness in Vancouver, appear to have roused the admiration
of this traveller, who was able to compare them with similar
buildings in other parts of the world. He concludes a most
interesting article by saying: “There may be lovelier cities
than Victoria in the world, but it has never been my luck to
see them.”

EMPLOYERS' ASSOCIATION,

The first annual meeting of the Employers’ Association of
Toronto was held on the 2nd inst., Mr. A. F. Rutter, second
vice-president, in the chair. Mr. E. W. Day, the secretary,
spoke of the highly satisfactory growth of the association,
which, he stated, was twice as large in membership at the age
of three months as the splendid association of Dayton, O.,
was at the end of its first year. And this, he explained, was
due more to the popularity of the movement than to any ex-
traordinary efforts on the part of the officers of the associa-
tion. It is expected that at the end of two years, practically
every town and city in Canada will have an Employers’
Association, all of which will in time, no doubt, be federated.
The necessity for some such organization was becoming in-
creasingly evident, in face of the rapid development of organ-
ized labor, and of its attitude towards the social fabric. That
the object of the association is not to rough-ride over the
rights and purposes of employees may be gathered from the
following declaration by its secretary:

“The public may be assured that we do not believe in low
wages, excessive hours, or oppressive shop rules. We do,
however, believe that capital is entitled to protection and fair
dividends, and that labor is entitled to favorable working con-
ditions and fair wages. We seek to accomplish through the
agency of this association the prevention of strikes, lock-outs
and friction generally, and, as far as possible, promote har-
mony in our part of the industrial world. This can only be
accomplished by organizations of about equal strength, so
that one body cannot presume upon the weakness of another.”

The following officers were elected for 1903: Mr. F. B.
Polson, president; Mr. A. F. Rutter, first vice-president; Mr.
D. H. McKay, second vice-president; Mr. A. D. Harris,
treasurer; Mr. E. W. Day, secretary.

GUELPH BOARD OF TRADE.,

—_—

We have received a copy of the report for 1902 of the
Guelph Board of Trade. It contains, among other matter,
the address of the retiring president, Mr. R. L. Torrance, at
the annual meeting held on 10th March. That active interest
is being taken by the commercial people of Guelph in the
work of the board is clear from the remarkable addition to

its membership, which increased from 85 to 159 in the twelve-
month. There are eight standing committees of the board,
among them being those on manufactures, local improvements,
railway and agriculture. Of the prominent matters dealt with
during 1902 was the important one of sewerage, and in the
words of the president, “now that the trunk lines are about
in, we may say that we have a sewerage system for Guelph
in sight.” Interest was taken by the board in a pipe mill,
which is already under construction. And the city’s taking
stock in the Guelph railway was a subject considered. We
quote from Mr. Torrance’s address respecting a subject
second to none in importance: “One matter referred to in
opening the year’s service was that of increased fire protec-
tion for our growing city, and while the council have seen
their way clear to greatly improve the fire station, and to
some exteut the service, T still believe it a very important
thing that additional facilities should be furnished in the way
of at least one additional fire station with equipment equal
at least to that now existing. I hope that the city council
may see their way clear to consider this favorably soon.”
He believes, too, that boards of trade should discuss the
fiscal policy of the country and not be afraid in so doing of
being accused of “talking politics.”

The following officers were elected for the ensuing year:
Mr. J. M. Duff, president; Mr. G. B. Ryan, vice-president:
Mr. Chas. A. Beam, secretary-treasurer. The council are,
Messrs. J. M. Bond, J. M. Taylor, J. E. McElderry, H. C.
Scholfield, H. Murton, C. Kloepfer, J. A. MecCrea, Jas.
Watt, R. L. Torrance, E. R. Bollert, J. C. Keleher, W. F.
Barber, J. W. Lyon and L. Goldie,

MELITA BOARD OF TRADE.

The board of trade of Melita, Man., held its annual meet-
ing on the 16th ult. It was announced that the Canadian
Northern Railway Company had decided to extend its system
to Melita. The election of officers resulted as follows: 7J.
L. Campbell, president; J. J. Anderson, vice-president; R.
Simpson, secretary-treasurer; council, T. A. Blackwell, Jas.
Duncan, A. E. Thompson, G. L. Dodds, R. M. Graham, A.
B. Estlin, J. B. Graham and T. D. Sturgeon. Board of
Arbitration, C. C. Winter, A. E. Thompson, A. Gould, Joab
Dandy, J. L. Campbell, T. A. Blackwell, R. Simpson, W.
Dunford, W. J. Graham, R. E. Denny, R. M. Graham and A
E. Kemp.

LAKE SUPERIOR CONSOLIDATED CHANGES.

—_—

The idea expressed by Mr. F. H. Clergue at the time of
the reorganization of his syndicate operating at Sault Ste,
Marie, to the effect that the new president should be a prac-
tical man, ready to take up his residence at the So0, has now
been followed. It is announced that Mr. Cornelius Shields,
general manager of the Dominion Coal Company, and 2nd
vice-president of the Dominion Iron and Steel Company, hag
resigned from those positions, and has accepted the presi-
dency of the Lake Superior Consolidated. Mr. Clergue will
retain his position on the board, and will act as manager
under Mr. Shields. Mr. Theodore C. Search retires from the
office of vice-president, but will remain on the board of
directors, his place being filled by Mr. E. H. Sanborn, of
Philadelphia. Mr. Shields first took the position of manager
of the Dominion Coal Company nearly three years ago, that
of second vice-president since the first annual meeting, and
when Mr. Moxham retired from the general managership of
the steel company, has practically acted as manager of both
companies. Since the lease of the coal company’s properties
to the Iron & Steel Company, Mr. Shields has acted as
chairman of the administration executive, with full authority
at the works. In the meanwhile, until new arrangements can
be perfected, the general manager of the Dominion Iron and
Steel and Dominion Coal companies will be Mr. G. H. Dug-
gan, of Montreal, their third vice-president, who is favorably
known both in Montreal and Sydney.

=
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INSURANCE MATTERS.

Mr. D. W. Alexander, general manager of the London
Guarantee & Accident Company, was this week presented
with a handsome and costly cabinet of silverware by the city
and Dominion agents of the company, on the occasion of his
approaching marriage.

I. G. Dietrich, of the head office of the Federal Life, of
Chicago, won the first prize of $200 in the essay contest of
the American College of Life Insurance, his subject being
“Best Arguments for Investment and Protection.”

A dinner was given in Montreal on Saturday evening last
to Mr. E. G. Kerr, formerly of the Canadian Pacific Railway
service, who has accepted a position with the Sun Life As-
surance Corapany, in Detroit. He was entertained by a num-
ber of his friends at the Waldorf, Windsor street; some forty
guests being present. A handsome dressing case was pre-
sented to Mr. Kerr.

The following recently appeared in Insurance Topics, of
Boston: On an average one person meets with accidental
death every nine minutes in the United States! Ten years
ago the average was one every twelve minutes. In the year
1900, there were no less than 57,513 deaths from accidents and
injuries in the United States, sub-divided as follows: Suicide,
5,508; burns and scalds, 11,777; drowning, 5487; exposure and
neglect, 922; gunshot wounds, 4,060; homicide, 1,829; infanti-
cide, 47; injuries by machinery, 333; railway accidents, 6,930;
suffocation, 2,448; sunstroke, 731; surgical operations, 703;
wounds, 752; all other causes not specified, 21,100. Accidents,
some fatal and some not, happen every nine minutes ! Get a
good-sized accident policy and let her rip.

FOR GROCERS AND PROVISION DEALERS.

The Dominion Government, much to the disappointment
of the flour and grain trade, has decided not to make the
asked-for alterations in the flour standards, nor to author-
ize the Montreal inspector to issue original certificates for
Manitoba wheat.

We notice that the lands and factory premises of the
Farmers’ Co-operative Packing Company of Brantford, Ont.,
limited, consisting of factory buildings, machinery, plant,
office furniture, etc., are advertised for sale. They cost over
$150,000, and are claimed to comprise one of the most mod-
ern and best equipped pork packing factories in Canada.

Application has been made for a charter for the “Can-
ada Grocers, Limited,” referred to in last issue, the appli-
cants being, Alexander Turner, of James Turner & Company,
Hamilton; H. C. Beckett, of W. H. Gillard & Company,
Hamilton; St. Clair Balfour, of Balfour & Company, Hamil-
ton; George E. Bristol, of Lucas, Steele & Bristol, Hamilton;
Lieut.-Col. John I. Davidson, of Davidson & Hay Company,
Limited, Toronto; W. A. Warren, of Warren Bros. & Com-
pany, Toronto; John Sloan, of John Sloan & Company, Tor-
onto, and N. M. Letts, of Chicago. The same firms will
apply separately for a charter for a company to be called the
Grocers’ Real Estate Co., Limited, capital $1,000,000, which
will be for the purpose of carrying their assets in real estate
apart from plant and commercial stock.

The Wiarton Beet Sugar Manufacturing Company was
incorporated in 1806, with an authorized capital of $150,000,
which in 1901 was increased to $3500,000. The town of
Wiarton, Ont.,, granted them a bonus of $25,000. The com-
pany gave a contract to the Colonial Construction Co., lim-
ited, of Windsor, for the erection of plant, the price being
$400,000, as security for part of which sum they gave a chattel
mortgage for $1350,000. So far as we can learn, they have
experienced difficulty in obtaining the necessary capital, and
vyhether the factory has been able to command the degree of
efficiency in management so highly necessary in the manu-
facture of beet sugar, is doubtful. -Some sugar has been
turned out, though it is believed not to have so far been
marketed.

FOR DRY GOODS DEALERS.

!
|
+ Payments on the 4th of April, which is a fairly heavy

day, were met very well, the percentage of settlements vary-
| ing from 65 to 75 per cent.
l The strike of the S8oo employees of the Canadian Cotton
| Mills, Limited, St. Stephen, N.B., which commenced about
I four weeks ago, has been terminated through the intervention
! of Mr. W. L. Mackenzie King, the Deputy Minister of Labor.
l No increases were granted, but the company agreed not to
| discriminate against any of the strikers and to meet at any
' time a committee of its employees to discuss grievances.

TRADE OPPORTUNITIES.

| s ;i o i

i The following enquiries have been made respecting trade
| relations with Canada. Further particulars can be obtained
i from The Monetary Times on receipt of stamped envelope:
l

Imperial Institute, London, Eng., 27th March.—Man- °

. chester house wants names of Canadian shippers of wool. A
company making hair belting for driving purposes wishes to
‘ appoint Canadian agents. A firm making asbestos and rub-
} ber packing asks for responsible Canadian agent. A com-
( pany making machinery and engineers’ tools asks for a few
| Canadian importers of such goods.
I Canadian Government Offices, London, 27th March.—A
Huddersfield firm asks for names of Canadian exporters of
weaving, spinning and twisting bobbins. A maker of bot-
tled ale and stout wants names of firms in Montreal, Halifax,
; St. John, Toronto, Hamilton. A West of England firm asks
to know importers of Labrador pickled salmon. A firm in
Vancouver, B.C, wishes to hear from British and European
agents who will buy green or dried salt fish, such as cod, hali-
but, salmon or herring.

another branch in Toronto, namely, at the corner of Yonge
and Cottingham streets, under the management of Mr. F. W,
. Broughall.

’ —We are informed that the Dominion Bank has opened
|
i
|

—News has come from Tokio, Japan, as late as 2oth
March, via Victoria, that the last touches are being put to the
Japanese Exhibition, whose official opening by the Emperor
is to take place on April 1oth. The newspapers of Japan
accord the warmest praises to the exhibits from the United
States and Canada. The latter has a special pavilion for her
merchandise. A specialty has been made of exhibiting Cana-
dian flour; and real Canadian bakers will be seen by the
visitors engaged in making bread, day by day out of it.

—It has been decided by the board of directors that this
year’s Exhibition at Toronto, which is to be known as the
“Dominion of Canada Industrial Exhibition,” shall be held
from August 27th to September 12th. All applications for
space in the industrial departments, except for manufacturing
processes, must be in hand by June 1st, and allotments will
be made after that date. The Dominion Government have
acceded to the request for $50,000. The various provincial
governments will be asked to make exhibits, so as to make
this year's Exhibition as representative as possible, which it
is hoped will be thoroughly done.

—We venture to say that the following classification of
the workers in New England cotton mills as to nationality
will surprise the average reader. It is taken from a letter to
the New York Journal of Commerce from Lowell, Massa-
chusetts, and represents the nationality of employees in a mill
having more than 2,000 employees. There are only 10.04 per
cent. of the workers in this mill who are Americans; 10.02
per cent., almost one-fifth, are French-Canadians; 285 per
cent. are English; 45.52 per cent. Irish; 7.53 per cent. Greeks;
0.15 per cent. Poles; 1.12 per cent. Scotch or Nova Scotians;
very small proportions being Portuguese, Germans, Jews,
Swedes, Austrians, Italians.

i
|
~
|
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ABSTRACT OF LIFE INSURANCE IN CANADA FOR THE YEAR 1902.

PRELIMINARY REPORT OF INSURANCE SUPERINTENDENT.

Number ATcang Number No. Net | C;?@‘f;‘s Unsettled Claims
Premiums ot of Policies |, of Net of Amount | (inc]dulding T T
Jor il New e Amount in |Policles| of Policies | *Matured Not |=
€ g ecome o, ~ S
ar B u’l‘;ken and l;l;)aken F%:& . orce pome tgi(:a?‘;?: | 1;110(::)‘\:)- Resisted |Resist'd
s sl LT [ —_— e
Canadian Companies $ $ $ $ | $ $ $

Canada Life (Canddmn business).... .. 2,113,449 2456 | 4,521,713 | 85,851 73,764,670 | 595 | 1,-71,899 } 1331,465 | 118,191 | None
Coufederaian ol i T e 1,124.775 | 2,928 | 3'236,603 | 23,468 | 34.101,368 | 315 | 483893 | 493,319 | 17,610 | None
Contment_a. L S e e e 78,208 984 | 1,170,128 2,369 2,592,467 4 5,479 | 7,324 None | None
Crown_Lne RTIE ER 38,028 803 | 1,156,000 837 1,262,500 9 2,000 ‘ 2,000 None | None
Dominion Life .....c.0..  oioiii.... 142,509 514 896,835 3,541 4,818,538 23 33,280 33,780 3,00 | None
Excelsior {OFAIDAEYE T GaC ) Bl 202,756 991 | 1,266,408 4,133 4,693,030 22 31,240 ‘ 31,338 4 7‘.)9 None
tMenthly . Gl s A 7,799 142 19 061 1,414 174,469 18 1,728 | 1,693 35 | None
o e D R SN e 471,453 1,869 | 2,614,437 9,4:1 13,601.0568 87 143,190 | 146 042 18.000 | None
Great WESt. oo ooty iiiiiiiii v 514,920 2,155 | 3,098,450 | 10,458 15,127,047 44 70,575 | 71,875 None | None
Home Life ............ .. Ceeseeaaes 101.034 968 | 1,216,508 | 2,558 | 8,227,607 16 24,250 | 31,615 6,6i4 | 1,777
Imperial Llfe-(-)- d ......... a4 0 409,277 2,394 | 3 928,124 6,567 11,640,585 21 38,663 | 40,952 7,000 | None

gan Tiife ) B e el 90,734 729 | 676,180 | 3,419 | 2,950,012 | 40 |  84,98! 30,097 |) o
T A {Inii"s‘“?‘l ~~~~~ L 201,169 | 10,955 5;15,052 45,638 | 3,868,822 | 54l 43 387 38,803 |; 10,770 | None
Manufactprers (Canadian business). . 851,861 2,685 | 3,631,095 | 19.853 25,725,896 1:9 218,003 231,683 25,255 | None
Mutual Life of Canada (Can. business)..| 1,107,275 | 2,796 | 4.181.040 | 23,512 | 34.104.794 | 242 | 318318 | 853,797 | 11,000 | 500
National Lifejof Canada.(.(.} ..... 1 ...... 110,021 935 | 1,405,535 2,229 3,227,980 11 17,500 | 222,270 3N%ne None
: s eneral...... 970,674 | 2,718 | 3,714,384 | 19,783 | 27,207,507 | 127 | 220850 | 223,450 | 30,000 | 1,00
S AATIEAN (GRS DU Erobiiony. S| R e 5905 | 678676 | 3.653 306,644 | 46 2,900 2,900 | None | None
Northern Llft? ............. Sl R 99,490 892 | 1,085,387 2,560 3,047,337 10 12,700 12,617 5,000 | None
Roya:I .Vlctorlla ...................... 122,635 924 | 1,228,000 2,452 3,358.331 7 11 500 17,000 1,000 | None
Subsidiary High Court of the A.O.F... 15,741 117 110,581 848 757,790 13 10,017 12,242 2,000 | None
: : . General| 1,257,263 | 2,829 | 3,793,820 | 25,242 | 85,928,115 | 292 | 415,410 | 408,818 | 36,946 None
Sun Life (Canadian business) . | ZR0EH" 49112 | 1,662 | 220,348 | 8,640 | 1,097,497 | 84| 8914 | 5200 | 1026 | None
Union Life,  |General.,..... ... ity 791 84 81,400 73 78,600 | None None None None | None
|Industrial..... PR 12,338 | 13,706 | 1,950,093 | 10,294 1,443,789 35 2,001 2,001 None | None
Totals for 4802 <7 00y Tt 10,099,762 | 62,341 46,745,662 | 268,808 | 808,205,453 | 2,724 | 3,422,528 | 8,555,281 | 298297 | 3977
-+ 1901 ..o, W i 9,133,800 | 41,693 (38,298,747 |239,653 | 284,684,621 | 2,692 | 3,651,972 | 3,458,362 | 421,096 |42 408
i ST R Y Pt Nenamngi o
Increase, i ; decrease, d............ i 965,872 (i 20,648 i 8,446,915 129,155 |i 23,620,832 | i 32 |d 229,444 | i 96,919 |d122,799 |439,13]

British Companies =
British 'Empire ... .0 0oaoidss ceseses| 227,823 69 275,490 2,651 6,183,105 65 138,089 129,341 17,758 | None
Commercial Union ..eccviniiss vonnns 16,5629 6 50,333 236 649,411 2 6,330 6,330 None | None
*Edipburgh ‘Life ... .0 .l 8. xi v 3,746 | None None i 150,277 6 29,820 14,472 15,348 | None
*Life Association of Scotla.nd ....... > i 24,906 | None None 676 1,423,604 32 72,959 79,816 17,608 | None
Liverpool and London and Globe...... 4,740 | None None 109 180,249, 1 1,618 3,194 None | None
London and Lancashire Life.......... 313,472 542 876,428 5,716 9,258,846 86 133,847 129,570 11,720 | None
SLondon ASSBUTANCE . vk dicvenenssis 1,108 | None None 7 33,186 2% None None None | None
North British: o7 sl i i BB 18,496 6 11,350 379 941,189 18 83,042 37,711 1,581 | None
Norwich Union Life.......... e A 483 | None None 5 14,434 S None None None | None
*Reliance: Mutnal. ..o onnssnssne S 3,459 None None 145 169,068 3 2,109 2,109 None None
IOVl v "aoma 18,287 20 56,000 297 787,221 14 46,228 21.805 25,009 | None
*Scottish Amicable \......... 000 0o, 4,007 | None None 81 210,568 2 788 788 None | None
*Scottish Provident ........... IR 1,198 None None 44 122,443 1 2,974 2,974 None | None
SERAArdivcrene s i vevni e ceeses| 760,044 1,048 | 2,008,216 | 10,395 20,836,393 144 313,610 338,194 58,502 | None
Star Uil A T s SR G 24 46,500 249 475,460 9 37,194 37,194 None | None
Totals for 1902......... o) 1,415,278 | 1,715 | 3,324,317 | 20,961 | 41,435,454 | 383 | 818,608 | 803,498 | 147,526 | None
1901....0nuveeen] 1,846,666 | 1,733 | 3,059,048 | 20,288 | 40,216,186 | 391 | 891,316 | 871,926 | 132,698 | None
Increase, i; decrease, d..........| i 68607 | d 18 [ i265274 | 673 | 1,219,268 | d8 | d72708 | d68.428 | i 14,828 | ...
American Companies - _—
SR RIS s Gats S S o .| 587,573 663 | 1,039,700 | 12,112 16,472,344 513 688,958 693,531 17,879 None
*Connecticut Mutual............. 0., 26,167 None None 894 1,453,602 45 56,060 56,060 None None
Equitable Lo niias snsawmennshnsensl 107,002 1,111 | 1,902,390 | 10,291 21,769,926 148 355,601 364,735 26,615 None
T e R e SR BT 8.527 5 11,075 116 219.559 3 3,577 5,077 None | None
Metronolitan General..... LU e 229,840 3,278 | 2,437,178 6,682 5,720.819 63 52,624 39,189 15,665 835
gitor Industrial .. «...oooeuol|f 659,812 | 84,257 (11,530,938 (172,276 | 20,761,027 |2,156 | 122,086 | 121,986 326 939
Mutual Life of New York ............| 1,052,570 2,873 | 4,111,945 | 13,139 27,294,235 145 409,233 403,678 37,761 | None
Mutual Reserve Life................ .| 366,245 284 671,849 5,147 10,263,737 88 152,087 200,741 51,686 None
*National Life ....... P ST None None 107 94,006 3 3,138 3,000 405 one
New York Life ....0 o0, e A e 3,869 | 6,445,948 | 19,392 35,071,615 226 448,316 44@.469 17,621 None
*North-western ............. i None None 230 275,407 9 16,729 16,729 None | None
*Pheenix Mutual L. 00 oy, None None 618 611,964 20 26.493 26,493 None | None
Provident- Saomigsl. . i ik 585 839,707 2,149 3,945,165 26 55,650 51,650 5,000 | None
TraveBlers : Jios Ciliiiinns diseid . 3563 | 1,171,601 3,159 6,881,880 73 102,196 104,105 1,800 | 6,947
Union Mutual ..... fadma s Abinpesim g ne 675 897,000 4,312 6,403,163 90 130,991 129,638 5,790 One
United States. o icic s il s vy 59,759 186 872,500 1,033 1,815,015 | 26 42,570 40,500 13,070 | None
¢ ————
Totals for 1902....... ceeee..| 5,628,526 | 98,139 |31,431,831 | 251,657 | 159,153,464 | 3,634 | 2,666,309 |2,703,581 | 193,618 8,714
e AL s 4,709,298 127,794 (32,541,438 |224,119 | 138,868,227 |3,168 | 2,639,070 | 2,515,653 | 136.285' 1.642
g g —
Increasse, i; decrease, d.......... 2 919,228 |4 29,655 (41,109,607 |i27,5638 | i 20,285,237 | i466 | ¢ 27,239 | i 187,928 | 57,333 |; 7.072
RECAPITULATION

Canadian Companies i ..ivssveiesson 10.099.762 | 62,341 (46,745,662 |268,808 | 308,205,453 | 2,724 | 3,422,528 | 3,555,281 | 298,297 3,277
Bnr:?sha p ........ a4 1,465,273 1,715 | 3,324,317 | 20,961 41:435,454 383 818,608 803,498 | 147,526 None
American . B S D SO PR 5,628,626 | 98,139 (31,431,831 |251,6567 | 159,153,464 | 3,634 | 2,666,309 | 2,703,581 | 198,618 8,714
T —
Grand totals for 1902........|17,143,561 |162,195 81,501,810 (541,426 | 508.794,371 | 6,741 | 6,907,445 | 7,062,360 | 639,441 11,991
g 1901........15,189,854 | 171,220 (73,899,228 | 484,060 | 463,769,034 | 6,251 | 7,182,358 | 6,845,941 | 690,079 44,050
ey G (S S e el g
Increase, i; decrease, d..........[i1,953,707 |d 9,025 [i7,602,582 |i 57,366 |i 45,025,337 | i 490 | d 274,918 | i 215,419 |d 50,638 32059

* These companies have ceased doing new business in Canada.
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FINANCIAL CONDITIONS.

weekly letter, under date of April 3rd,
say: The past week has given us a bad
break in all our markets, followed by a
fairly satisfactory reaction.

The price of

money does not vary much, being, how- |

ever, somewhat above normal rates, but

while we believe that there will be no :

great surplus of money at any time during
this year, and it may at different periods
be very much more stringent than now,
we do not apprehend any great tightness
in the next three or four months. We
understand that both Mr. Morgan and
Mr. Perkins are responsible for state-
ments to the effect that the heavy bal-
ance against America in favor of the Old
Country has been most materially re-
duced and now no longer stands as a
serious menace to the situation. We
cannot see the materials for any pro-
longed sound bull movement in the pres-
ent situation. We think that the healthi-
est and safest development for the finan-
cial and commercial interests of this
country and of the States would be
furthered by a quiet and conservative
market for a long period to come. We
cannot emphasize too much what we
have before referred to, and what ap-
pears to us to be an absolute bar to such
a bull movement as we have mentioned,
and that is that the already enormous
creation of new securities, a mere frac-
tion of which have found their way into
really legitimate resting-places, is being
continually added to and gives promise
of expansion rather than contraction,
The public, though gprged, no doubt re-
mains greedy enough to endeavor to
snatch at new intrinsically valuable
securities, which are appearing day by
day, and if the banks at any time make
money easy of access, it is eagerly seized
by speculators.

We believe that practically all of our
banks, and many of the strongest and
best banking institutions of New York,
are impressed with the responsibility
resting upon them not to encourage at
the present time an active and rising
market, which would keep alive and
foster the “get-rich-quick” spirit. Tt
seems to us that if great activity in the
stock markets with advancing prices were
now to take place, there would inevit-
ably be a serious crisis. We think that
if the current year does not develop any
further great boom in stocks, with a good
crop, and such prosperity as appears to
us to be inevitable commercially, next
year will see a great many of the securi-
ties put out by large and sound corpor-
ations disposed of and placed where they
will not be a menace to the investing
public.

—He—Why did you fail to recognize
me in the street to-day? She—I didn’t
see you. He—That’s strange. I saw you
twice. She—Oh, that probably accounts
for it. I never notice a man in that con-
dition.

—Rev. H. W. Rees tells the following
story: A young theological student on

v : > : . | one occasion wa : ake ¢
Amilius Jarvis & Co., Toronto, in their | occasion was called upon to make 3

prayer in public. “O Lord,” he said,
‘we beseech Thee to give us pure hearts!
we beseech Thee to give us true hearts!
to give us contrite hearts! to give us
sweethearts!”—Pittsburg Despatch.

MONTREAL MARKETS.
Montreal, April 8th, 1903.

Ashes.—Receipts here continue mark-
edly small, and it is surmised that West-
ern makers must be shipping their pro-
duct, in part, at least, to New York. No.
1 pots, good tares, could command from
$4.00 to $5, and seconds, $4.25 to $4.30.

Pearls are not much sought after.

Cements and Firebricks. — Firebricks
continue to move out freely, and are firm
at $18 to $22. For cements there is in-
creasing demand. We quote: Belgian,
$1.05 to $2.10 for standard brands; Eng-
lish, $2.25 to $2.30; German, $2.30 to
$2.45.

Dairy Products.—Scarcity of fine new
butter is still reported, and the better
grades of held goods are also in smaller
supply, some fair shipments being re-
ported to Western points. Factorymen
are exacting 24%c. for new made
goods, and choice held creamery is
quoted at 21 to 21%%c.; seconds, 20 to
20%c. Only a light business is yet re-
ported in cheese, with 13 to 13%c. quoted
for new fodders.

Dry Goods—The fourth of April was a
fairly heavy day for payments, and cus-
tomers met their engagements very
fairly on the whole, some of the larger
houses reporting the proportion of
paper met at 68 per cent. A return to
wintry conditions the end of last week,
with quite a heavy snowstorm, followed
by rain and slush, has not been conducive
to activity in Easter shopping in the
city, and country roads, which were be-
ginning to get settled, are again in bad
shape. All things considered, however,
the movement of trade is pretty satis-
factory. “Values are all well held. A
large woolen manufacturing concern ad-
vises an advance in lap rugs and similar
goods, and Canadian manufacturers of
pins have withdrawn quotations.

Groceries.—The weakness in the sugar
market, as noted in our report of last
week, has taken definite shape, a reduc-
tion of 10c. a cental having been an-
nounced by local refiners the morning
after our report was penned. New York
refiners have made some further cut
within the last few days, and an active
warfare is evidently being waged be-
tween the trust and the Arbuckles, a
cut of 2oc. having been made in quota-
tions to Ohio points. Cuba raw sugars
are also reported low. Local quotations
are now $3.80 for standard granulated,
and from $3.15 upwards for yellows. The
demand at present is moderate, jobbers
just filling immediate wants, having in
view further possible easiness. Molasses
has again advanced on the island, the

' Ontario Accident and

AND

Lloyds Plate Glass :, DISEASE,

INSURANCE COMPANIES

[ssue Specially Attractive Policies covering Accident.
Accrdent and Sickness Combined, Employers',
Elevator, General and Public Liability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

g é ACCIDENTS

One of the Oldest and Strongest ot
Fire Oftices

Canada Branch: Corner St. James and
MoceGill 8ts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agencies apply to ﬁead Office.
HON. %)HN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.
.

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Paid, - - $3,250,000 00

 Business in force, over - $66,000,000 00

Assots - - - $628,690 16

Hon. Joun DRryYDEN, Geo. GiLLiEs,
President, Vice-President

H. WappineTON, Sec’'y and Man. Director.

The London Life Insurance Go.

Head Office, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, O.C,LL.B.,D.C.L., Vice-President.

Every desirable form of lite insurance aftorded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of intersst.
Liberal Terms to desirable agents.

JOHN G, RICHTER Mana

SOME MEN PAY
$10,000 = ===

\::yo $5.00 for an annual

subscription to
Printers’ InK and learn what
all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$100,000 ;2"

’ doing  nei-

For sample copy send ro cents to ther one.
PRINTERS’ INK, No. 10 Spruce St.,
NEw YORK CITY.
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apan, \‘ftl"BS&Dust ~| 022 036 Hiﬁ;e:ho" sessrsiegpins] 2188 : :Z OXalxcon;:j uper. 150 175 E!Hq, Soft, “ : :0 4 in.. 60 00 gg x
Eg:gfm- roﬂmgs g 2 ‘,’z g;,g Hoop Stodl . 2 65 - garm Green 010 012 4 R“ . “ SR ;é e 18 00 22 oc
ou, Foochows....... 3 Swedish ...... % 100 fs e ye s, AT Rl s e o 15 oo 5 22 00 26 o
Yg. Hyson, M 018 o g0 edish ...... . : ide < ... S s L « 1 torkin.. 18 5
, Moyu F B Jeeses sssseanseene| vesens uinine ...... 275 300 % 18 00 22
o Y Bmon, Fuc S e B CHE ol ter o] Saltpetee. W | i S e 0
|enkal, com to ch H 3 o 06 Sal Rochelle o0 o7 o o8 Hickory, “ o L. 12 00 12
Yg. Hyso 0't...| © 20 o 50 °° S, COOPErS... ....| 2.90 3 o e Maple “ 1} toz in.. 28 o9
yson, Pingsu 290 3 00 Shellac 024 o 26 ple, . 00 30 o
& ey Mosarie s i Bl 30 T Suan Suloble R 535 0 8 1 tor}in.. 16 00 18 3
@ ram R i) ank Pl 9 ur Flowers 40 | 10ak, R e 2 tog in 10-00
lpow er, Pingsuey...| o 15 o 5 Boiler Rivets, be: 350 e Soda Ash 0oz 003 ak, Red Plain 1 torhi 20 00 25 0O
13' on, Bkn Orange 8/ 2500 Russm She i e 4 50 5 00 Soda Bicarb, # k 002 o003 5 i & 2 to . 30:00/32 0O
o e 9I- perlb...| o 10} o 11 Tartaric Acid o 210 275 WhltePl’},,u 1 to ‘:} :: 35 00 38 0o
as mitation| o o6 o o6y | Citric Acid 0.30.0,34 “ 2 tog in ++ 25 0038 00
038 040 Quartered “ .+ 30 00 34
3 Walnut, 1 toz lnA 6o 00
| Whitewood . 1 tog m . s 00 60 00
i 1 toz in... 00 0§ GO

35 00 40 o0
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last cable quotation being 17¢. first cost,
equal to about 33c. laid down. Teas
continue very quiet but firm in price. Ad-
vices as to the new Japan crop are ex
pected in a fortnight or so, and if open-
ing prices are high, the hold which
Ceylon greens have already acquired on
the market will be much strengthened.
In other lines nothing new is reported.

Hides.—Calfskins show liberal receipts, '

but there is no apparent weakening in
quotations, and 11c¢. is being paid for No.
1, and gc, for No. 2.
quality, and tanners are light buyers; for
No. 1 the quotation is still 8. Lamb-
skins are bought at 10c., and sheepskins
at 7sc. ,

Leather.—-Some of the larger shoe fac-
tories are still quite busy on spring
goods, and Quebec makers are said to
be well employed. but considerable at-
tention is now being devoted to fall
samples. For leather the demand is
moderate, with general firmness in prices.

Manufacturers’ sole is quoted at 24 to’|

24%c. for No. 2, and best grades of
slaughter at 27 to 28c. Buff is quoted at
11 to 12c.; sblits, 19 to 20¢. for Ontarios,
and 15 to 16¢c. for Quebecs; grained
upper, 14 to 16c¢.

Metals and Hardware.—The movement
in heavy metals and general hardware
continues active, and though the season
for outdoor work has hardly opened,
there is good demand for roofing ma-
terials, etc. A moderate lot of 150 tons
of Gartsherrie pig iron came to hand a
few days ago, and was speedily distri-
buted at $23.50, net terms. Domestic
bars are still comparatively hard to get
from the rolling mills in any satisfactory
quantity, and considerable quantity of
English bars are expected out by first
steamers; iron pipe keeps firm at $4.81
for inch. Canada plates are quoted at
$2.55 to $2.60 for 52 sheets. For black
sheets, the generally accepted figures are
now $2.30 for 24-gauge, $2.35 for 26-gauge,
and $2.40 for 28-gauge; Ternes, $7.
Sheet zinc is very scarce and is again
firmer at 6% to 634c. Very low stocks
of spelter are also reported, and 6c. is
firmly quoted. Antimony is a little firmer
at 8%c. Tin, lead and copper steady at
last advance.

Oils, Paints and Glass.—All the ware-
houses in these lines display much ac-
tivity in ‘the despatch of goods, and or-
ders still come in well. Linseed oil is
steady; turpehtine very firm. Leads are
still being sold at cut rates, though $5
seems the limit for chemically pure in

. ton lots. We quote: Single bar-
rels, raw linseed oil, 59c.; boiled, 62c.;
net thirty days, or 3 per cent. for four
months’ terms. Turpentine, gsc. Olive
oil, machinery, goc.; cod oil, 35 to 37%c.
per gallon; steam refined seal, 50

to 53c. per gallon; straw, do., 45 to
47c¢.; castor oil, 8 to 8%c. for machinery;

pharmaceutical ditto, 8% to oc.; lead
(chemically pure and first-class brands)
$5.15 to $525; No. 1, $4.75 to $4.87%;
No. 2, $4.50; No. 3, $4.1215; No. 4, $3.75;
dry white lead, 414 to 5c. for pure; No.
1, ditto, 5c.; genuine red ditto, 414 to
4%c¢.; No. 1 red lead, 4 to 4%ec.; putty,

in bufk, barrels, $2; bladder putty in bar- |

{ rels, $1.00; ditto, in kegs, or boxes, |
$2.40; 23-1b. tins, $2.55; 12%-lb. tins,
$2.65. London washetl whiting, 40 to

Hides show poor !

45c.; Paris white, 75 to 8oc.; Venetian
| red, $1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre, $1.75 to $2; win-
Eduw glass, $1.00 to $2 per 50 feet for
E first break; $2 to $2.10 for second break.

TORONTO MARKETS.
Toronto, April 8th, 1903.
Portland Cement.—The demand for
Portland cement is very active, both in
the United States and Canada. Montreal
advices say that the market must soon
from

be bare, and incoming

England or the Continent will be sold

cargoes

ASSOCIATION, HEAD

Confederation
Wife

Policies Issued on All Approved Plans.

OFFICE, TORONTO.

W. D. MATTHEWS,

W. C. MACDONALD,
Actuary.

W. H. BEATTY, - - President.

Vice-Presidents.

FREDERICK WYLD, J

J. K. MACDONALD,
Managing Director.

" SOLID AND PROGRESSIVE

has paid to its Policy-holders in cash :—

Since its Organization in 1869

The Mutual Life of Canada

For Thirty Years THE ONTARIO MUTUAL LIFE

For Death CIAtMSE «veoounssisnusiisi i e IR424521 68
For Endowments and Annuities .............. 64,462 31
For Dividends to Policy-holders................ 1,177,061 77

For Cash Surrender Values to Policy-holders..

making $5,225,616.22, and it holds in Surplus and Reserve for the security of its
policy-holders on 4 and 34 per cent basis $6,424,594.21, being a grand total paid to
policy-holders and _:1d for their secur.ty of $11,6560,210.48. This sum largely exceeds
the total premium; paid to the Company—the result of 33 years’ operations and
actual favorabi> results count in life insurance.

859,570 51

ROBERT MEL

President. | GEO. WEGENAST, Manager. | W. H. RIDDELL, Secretary.

thirty-five years.

bottom an

Niles, Supt.

John Rothwell, Supt.

Ottawa, Canada—Metropolitan Life Building,
G. K. deKappelle, Supt.

Tnhe Mctropolitan Lif€ oo

“The Leading Industrial Company of America.”’
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States.

Has been doing business for over

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions.
THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and
has nearly Seven Million Policy-holders.
THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
g acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. cer
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

It is within his certain

BRANCH OFFICES IN CANADA
Hamilton, Canada—Canada Life Building—cor. King and James Streets—W. C.

London, Canada—Masonic Tempie Bldg., cor. Richmond and King Streets—

Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
2 i Provincial Bank Bldg, 7 Place D’Armes-H. H. Decelles, Supt.

Metcalfe and Queen Streets—

Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt.
Toronto, Can.—Confederation Bldg., Yonge St —J. E. Kavanagh, Supt.

Dominion Chambers, 449 Spadina Ave.— Henry Downing, Supt
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(ommercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
gAS. McGREGOR, Manager,
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAF'T,
Gen. Agent for Toronto and Co. of York

o
Caledonian
INSURANCE CO., OF EDINBURGH
The Oldest Scottish Fire Office.

HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
G BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO
Telephone 2309,
2 ) (R

Northern &

Assurance Co.

Canadian Branch, 1780 Notre Dame Street, Montreal.
Capital and Accumulated Funds, . .. $42,990,000
Annual Revenue from Fire and Life Premiums
1 nterest on Invested Funds.. ..., 6,666,000
Deposited with Dominion Government tor
G E. Moserry, Inspector. E. P. PEARSON, Agent
Rosr. W. TYRE, Manager for Canada.
Assaociation
of Canada
Home Life
Building,

Income and Fund, 1901,
and from Interest on Invested Funds
e Security of Policy-holders 238,000
The L HOME LIFE
HEAD OFFICE
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
oresented districts

Correspondence
4 e s solicited
HON. R. HARCOURT, M.A., K.C., - PRESIDENT
A. J. PATTISON, - - . . MANAGING-DIRECTOR

The Dominion of Canada Guarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tor accidental injuries,
INSURANCE against sickness,

GEO, GOODERHAM, J. E. ROBERTS,
President, Gen, Manager

rovident
Savings Life
Assurance
~»—Society

Establisned 1875.
EDWARD W. SCOTT, President.

of New York

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto

STOCK AND BOND REPORT.

¢ | Capital | Capital : Divi- |Closing Prices
BANKS § | Author- | Sub. | Sapital | peg | dend
= = - . Paid-up 7 last 6 Havirax,
77 ized. scribed, Month:
onths |Mar, 30, 1903
o X $ $ $ $ $ &
British North America ................. 243| 4,866,666| 4,866,000 4,866,000 | 1,898,000 3% 139 142
Exchange Bank of Yarmouth.. 70 280,000 280,000 266,000 50,000 2§ 93 97
Halifax Banking Co... ...... 20| 1,000,000/ 600,000 | 600, 0| 528,000 3 192} 200
New Brunswick. .. 100| 500,000 500,000 500,000 750, 6 300  zork
Noya Seobia L 0 in s 100| 2,000,000| 2,000,000 | 2,000,000 | 3,000,000 5 276 280
People’s Bank of Halifax 20 800,000 700,000 700,000 300,000 3 139 141
People’s Bank of N.B. ..... 150 180,c00 180,000 180,000 165,000 4 135 13
Royal Bank of Canada 100| 3.000.000( 2,758,000 | 2,509,000 | 2,538,00¢ 2 217 222
St. Stephen’s ........ 100 200,0c0 200,00~ 200,000 45,000 23 PR
IYJnion ink, Halifax 50| 1,705,9c0| 1,205,900 | 1,205,900 825,0c0 35 9 71
BUIOWEN L, el e, 75 300,000 300,000 300,00C 50,000 2: 102
Merchants Bank ot P.EI.............. % 500,000 300,000 300,000 205 0oL 7 i
Mo
Apr.
BRRGUONE Jean . 0 5 ek s s Lo e 1,000,000 500,000 263,000 10,000 3 Sl
Banque St. Hyacinthe vees| 1,000,000 504,300 320,000 5,000 3 ce o nta
Eastern Townships ... 50| 2,000,000( 2,000,000 | 2,000,000 | 1,200,000 33t X617
Hochelaga ;... .0, 100/  2,000,000( 2,000,000 | 1,999,00C 950,000 3 xgg 140
La Banque Nationale ...... 30| 2,000,000/ 1,500,000 | 1,499,00C 350,000 3 T e
Merchants Bank of Canada 100( 6,000,000| 6,000,000 | 6,000,000 | 2,700,000 3% 150 172
%olntrea .................... z(:: 1:::%-222 12,484,000 | 12,437,000 | 8,400,000 5} :fs . .é.
N L s s § 1500, 2,500,000 | 2,500,000 | 2,250,000 4 4 =2
Provincial Bank of Canada 25| 1,000,000 871,000 '519'000 80noil. 3 i ¥ns e
MCDIC. < i v s W v o 4 100| 3,000,000  2,500.000 | 2,500,000 ,000 3 £20 130
fion' Bank of Canads: ..y niov o 100| 3,000,000( 2 250, 2_243:000 650,000 3k 135 140
'f\oronto
r. 7.
Canadian Bank of Commerce .......... 50| 8,000,000/ 8 600, 8,000,000 | 2,500,000 32 165-? 67
gom{?tinn .................... xi: g.;ﬁﬁgg 2,966,000 | 2,956,000 a.ggg.x g :;g “3%
amiiton ” » 2,000,000 2,000,000 I, y 2
!\;Ihl:eriall: ‘. lg ivgvgzg 2,997,000 | 2,964,000 | 2,520,000 1\?1 237 240
Metropolitan ... 2 H0O00, 2,000,000 | 1,000,000 | I Y0OO,200 1 v ene UL
Ontario. ... 100| 7,500,000/ 1,500,000 | 1,500,000 |  42500C 3 lsgi 135
gtta:‘va g 100| 3,000,00C| 3,392,000 | - 2,221,000 2-(8)64000 4% 218 222
tandard . SO A0y 1,000,000 | 1,000,000 50,000 5, 250 B
Sovereign. 100|  2,000,000| 1,300,000 | 1,286,000 271,000 tail. o sioe DR
Toronto .. 100| 3,000,000 3,500,000 | 2,500,000 | 2,600,000 st 253 257
Traders. . 100/ I,500,000| 1,500,000 | 1,500, 350,000 3 136 140
b4y R REeRR T e R 100| 1,000,000 500,000 434,00 150,000 3% 140 145
*quarterily
tAnd 1
LOAN COMPANIES, e
(¢) d
SPECIAL ACT DOM. & ONT, ll\'lapye?geoz
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10| 20,000,000/ 6,000,000 | 6,000,000 | 1,500,000 3 122} 1ag
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... ey 630,200 630,200 240000 3 ny g
Toronto Mortgage Co coevs| 80| 1445,860| 1 130,860 725,000 250,000 24 % o
Canada Savings & Loan Co.. 50 750,000 »£6,000 750,000 268,000 2 tigh oo
Dominion Sav. & Inv. Society .. . 50| 14000,000| 1 666 000 934,200 40,000 e "o
Huron & Erie Loan & Savings Co. 50| 3:000,000 3/600,000 | 1,400,000 925,000 4 t8a T
Hamilton Provident & Loan Soc.. 100| 3,000,000| 1 £00,000 | 1,100,000 340,000 3 >
Landed Banking & Loan Co ... .| 100| 700,000/ ho6, 000 700,000 185,000 3
London Loan Co. of Canada.. ..........| so0 679,700 6rg,mo0 679,700 85,500 3
Ontario Loan & Deben. Co., London . ..| 50| (not [i't'd) 2,000,000 | 1,200,000, 560,000 3
Ontario Loan & Savings Co., Oshawa..| 5of.......... 300,000 300,000 75,000 3
People's Loan & Deposit Co............ 30 600,000, 600,000 605000 40,000 i
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000| 2,000,000 398,481 120,000 & 70 72
Central Can. Loan and Savings Co....| 100| 5,000,000| 2,500,000 | 1,250,000 500,000 3* (R
London # Can, Ln. & Agy. Co. Ltd. do.| go| 2,000,000 1,000,000 | 1, 000,000 210,000 3 100 120
Man. & North-West. L. go. (Dom. Par.)| 100| 2,000,000| 1,500,000 [ 375000 51,000 " 70 e
“ Tur ComPANIES AcT,” 1877-1880.
Imperial Loan & Investment Co. Ltd...| roo| 1,000,000 839,850 7341590 174,000 2% ;S
Can. Landed & National Inv't Co., Ltd.| roo| 2,008,000 2,008,000 | 1,004,000 350,000 3 107 108
Real Estate Loan Co.....ccnuiiininaens 40| 1,600,000/ 578,840 373,720 50,000 5 w6l
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co........ 450,000 411,000 140,000 3 e ae g
Ontario Industrial Loan LCad. . 373,000 275903 | inie b enisis e g o
Toronto Savings and Loan Co......... 100/ 1,000,000( 1,000,000 600,000 120,000 3 w20} A
MISCELLANEOUS.
British America Assurance Co.......... 50| 1000,000| 1,000,000 3t g3 N
Canada T B 0L e 400| 1,000,000| 1,000,000 4| e S
Imperial Lite .......... 100| 1,000,000( 1,000,000 1d 140 -
Western Assurance Co... 40| 2,000,000| 2,000,000 3 1t o5
Canadian Pacific Railway . 100| 80,000,000| 80,000,000 2: 5 12 128
Toronto Railway .. 100| 7y000,000| 6,600,000 t o s
Twin City Railway. .. 100| 20,000,000/ 16,500,000 ¥ r1cl Crni
Sao Paulo Tramwayv. .. 100| 6.000,000| 6,000,000 1
Commercial Cable Co.. 100| 15/000,000| 15,000,000 1}
Bell Telephone Co ...... i 100| 5,000,000| 3,960,001 2
Canadian General Electric. . 100| 3,000,000 2,125,000 e
Toronto Electric Light Co 100| 2,000,000| 2,000,000 IS
Northern Navigation Co.... 100| 1,000,000 560,000 =
Lake Superior Consolidated............ 100| 100,000,000/ 73,500,000 .-
Dominion Iron and Steel Co., common,.| 100| 15,000,000 15,000,000 v
i “ “ referred..| 100| §,000,000| 5,000,000 3
or « “ onds 8,000,000| 7,026,000 24
Dominion Coal Co common, ¥ i 15,000,000| 1 5,000,000 =
“ 3 preterred..... .... 31000,000| . 3,000,000 4
Nova Scotia Steel and Coal, common .| 100| 7,500,000| 5,000,000 2%
Canada North West Land, preferred,..| 100].......... 4,463,000 2§
British Columbia Packers Assoc. (A) ...| 100| 1,000 000 625,000 e
Dominion Telegraph Co...............| §o| 1,000,000/ 1,000,000 1§
Richelieu & Ontario Navigation, . 100| 5:000,000| 3,132,000 33
Carter Crume, preferred........... 100| 2,000,000 725,000 T
Dunlop Tire Co., preferred.. 100| 1,000,000 300,000 3,
Consumers Gas Ce _ ......... 50| 2,000,000| 1,750,000 2
Niagara Navigaticn Co., .., 100| 1,000,000| 1,000,000 4
W. A. Rogers, preferred ...... ...... T00|{ 1:3%0,000| 600,000 11/16}
*quarterly
ifor 2 m’hs|
§anrual
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd’s
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Asaets Excees $22,000,000

Assets Exceed
Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, mMgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec., 1900 .........8361,361 03
Policles in Force in Western On-

turlo over ..........ceeeinne sosesssanses 25,000 00
GEORGE RANDALL, WM. SNIDER,
President, Vice-President.
FRANK HAIGHT, R. T. ORR,
Manager. Inspector

THE DOMINION LIFE ASSURANCE CO.

Head Office, - WATERLOO, Ont.
Results of 1902.

BOsloess 10 DOrcs ool v iiivi s i ssise $ 4,808,538 oo
N S e N R R Al s e R S 11 per cent,
ENODERE IR B00M L0 i 45 6is &4 kb wwva s sinlimsa $|é)ze.x7x 45
Increase 15 per cent.
Assets .. .... $705,516 60
Increase 14 per cent.
Cash Surplus to Policy-holders............ $137, 30
) T R R R U o e e gﬁv 54 00

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special _attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY

ESTABLISHED 1858
Managers and Underwriters.

The most useful busi~
ness book of thisageis

MURRAY'S

Interest
Tahles

Revised Edition.

Showing interest on
all sums from $1.00
to $10,000 at § per
cent. rates from 2}
to 8 per cent. for 1
day to 368.

Price $10.00 ||

B. W. MURRAY,

|
|
\‘
Accountant's Office, {
|
[

Osgoode Hall, Toronto.

—Onward and Upward— !

PACELSIOR LIFE INSURANCE €0.

Head Office, - Toronto _

Assets. Income. Ins. in Force. |
1909, vt $608,577....9243,181....$5,170,816 }
1808 ....<. 87,279.... 29,789.... 1,281,750 |

Good openings tor good Agents
with a progressive Company.

EDWIN MARSHALL., DAVID FASKEN,

Secretary. President.

THE .... [Incorporated 1875) i

Mcrcantile Fire

INSURANCE COMPANY |

All Policles Guaranteed by the LONDON AND]

Bank Men

who know the value of
securities, and the de-
mand there is for good
investments,—who have
the capacity for selling
such securities, and
wish to devote all or a
of their time to
such work may find it
to their to
write me.

part

advantage

In writing state references.

Letters treated as strictly confidential.

GEORGE T. DEXTER,

Superintendent of Domestic Agencies.

The Mutual Life Insurance Company
ot New York.

82 Nassau Street, New York, N.Y.

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL. [

. INSURANCE COMPANIES
Exerisu  (Quotations on London Market)
No. , | g |u
Yearly AalE Last
§;“:"‘$“: Divi- ‘ NaME OF CompANY | 25 S:g Sale
Stock, | dend. 1 % > 5 S| Mar. 2y
% 3
250,000 8 ps|Alliance,.........., 20 | 21-5| 10 10}
500000, 35 |C. Union FL.&M | 50| s 49
200,000 8% |Guardian F. & L.. 10| 5| o 10
35,862 20 London Ass. Corp. 25 | 124| s
10,000 7 London & Lan, rf b o g} sgi
89,155/ 24 |London & Lan.F., | 2 2% 19 20
245640 9o |Liv. Lon. & Globe.. | St 2 | 454 464
30,000 30 |Northern F. & L... |100 | 10 | 74 75
110,000\ 30ps |North Brit. & Mer.. | 25 | 6} 36 37
53,776 35 g LR 50 51 3
125,234 63% |Royal Insurance.... | 20 3 | 484 49
10,000 .... |Standard Life......| so |12 .. ..
240,000 8/6ps/Sun Fire........... 10 | 10 | 11} uf
Par
RAILWAYS value | kondon
o R ekt
Canada Pacific Shares, 3%.............. $100 (133 134
C.P. R.1st Mortgage onds, 5%.. g | TR
do. so year L. G. Bonds, 31% v 103 10;
Grand Trunk Con. stock.......... 100 | 18} xgi
57 perpetual debenture stock ... (136 139
do. Egq. boads, 2nd charge 6% . |124 127
do. First preferences...... . 10 (1134 1143
do. Second preference stock 33. ... | 99 100
do. Third preference stock........ ... | 48% 48%
Great Western per 5% debenture stock., | 100 135 138
Midland Stg. 1st mtg. bonds, 5%....... 100 (105 107
Toronto, Grey & Bruce 4% stg. bonds,
2O DIOLERGC v v v i dunn s ninbinaiie 100 [1c6 108
London
SECURITIES. Mivi iy
Dominion 5% stock, 1903, of Ry. loan......... 101 103
do. 4% do. 1904, f' 6l b St vy 101 105
do. % do 1910, Ins. stock. . 104 106
do. % do. Ins. stock.... 101 105
Montreal Sterling 5% 1908........0vvvvivnnen. 101 103
- g AST T PY e TN S B S R 101 103
0. 1879, 5%y eviisn 101 103
City of Toronto &’ater ‘Works Del 906, ..| 101 107
do. do. gen. con. deb. 1920, 5%..| 109 111
do. do. stg. bonds 1928, 4%..| 102 104
do. do. Local Imp. Bonds 1913, 4%..| 99 101
do. do. Bonds 1929 33%. .| o8 100
City of Ottawa, Stﬁ. 1904, 6%..| 100 102
City of Hamilton Debs. 1934 5%..| 102 104
City of Quebec, con., 1905, 6%..| 102 104
do. do. sterling deb. 1923, 4%..| 101 w3
City of Vancouver, 1931, 4%..| 10t 103
0. do. 1932, 4%..| 100 102
City of Winnipeg, deb. 1914, 105 Ioy

Established 1824

The MIANCHESTER FIRE
Assurancc Cox

Head Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary,

Assets over $13,000,000

Canadian Branch Head Office—~TORONT(Q
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smitn & MacKenNzie
Josepn LawsoN.

Toron Agents }

The Biggest March Yet!

Thanks to the assistance of our
Policy-holders throughout Canada in
response to our circular and Annual
Report, the applications received in
March make a new record.

A copy of our last Annual Report,
which has been so well received by our
Policy-holders, our Agents, and the
pul_)lic generally, will be sent on appli-
cation to the Head Office, or any of our
Branch Offices as follows :

Head Office, WinNNIPEG, Manitoba.

Montreal : Mechanics' Institute Building.

Toronto: (8 Toronto Street.

St. John, N.B. : 74 Prince William St.

Vancouver : Inns of Court Building.

Calgary: Clarence Block.

GREAT-WEST LIFE

ASSURANCE CO.

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.

Total Net AssetS......cceeeasesosissnnnnas $ 300,089 52

Amount of Risk . 15,307,774 12

Government Deposit........ ...cooieiiien 36,300 00
JOHN FENNELL, - - - . President.
GEO. LANG, - - Vice-President,
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at higher figures than have beenl prevail-
ing. Ontario cement mills are full of
orders. We have heard that one mill
booked orders for some hundreds of cars
since the 1st March, in lots of from 100
barrels to 10,000 barrels. One day last
week Mr. Thomas Black, of Winnipeg,
apeared in Ontario and Montreal mak-
ing enquiry about cement. He has been
dealing in the article in Winnipeg for
more than twenty years, and is at pres-
ent looking after supplies for the com-
ing summer. He thinks there will be
150 barrels used daily in that city this
year, the Winnipeg city corporation
alone having given a first order for 20,-

000 barrels.

Chemicals, Drugs, Etc.—No new fea-
ture has come up since last week which

we deem worthy of special mention.
Prices remain steady, with no fluctu-
ation worth recording. A Manchester,

Eng., report of recent date stated that a
sound and fairly good trade was being
done in most chemicals. During last
month, several articles made advances,
and with the new shipping season pros-
pects might be considered satisfactory.
Heavy alkalies have been moving moder-
ately well. Bleaching powder was plenti-
ful, but, though it was not selling very
quickly, prices were well maintained.
Ammonia soda was quite firm, but caus-
tic soda was in slacker demand.

Dry Goods.—No [urther changes in
price have been reported, but they con-
tinue very strong in practically all lines.
Trade is good; judging from the reports
of travellers and the orders which they
are sending in, it is good in every part
of the Dominion.

Flour and Grain.—A dull market exists
for flour. The demand from the Old
Country is very small, the market there
being supplied apparently from some
cheaper source. For ninety per cent.
patents, the quotation is' $2.65, but it is
difficult to get more than $2.60 in buyers’
bags, middle freights. MWheat is firm at

1c. higher. Barley is dull and unchanged,
MUTUAL FIRE

STANDARD INSURANGE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR,

President Man. Director

F, K. REESOR, FRANK EDMAND,
Inspector City Agent

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists ot all Trades and Professions
up-to-date.

Estimates given or every description ot advertising,
envelope or wrapper addressing, andcircula distributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C., Eng.

the season being practically closed. Oats
are strong, though no change is made in
price. Peas are dull, and business is
nominal. Rye is in fair demand at an
advance of 1c. Corn and buckwheat have
made no change. Roads throughout the
country are bad, which hinders farmers
from bringing in their products. ‘

Fruits.—Eastertide has brought about
the wusual active demand for fruits.
Asparagus, strawberries and other
articles from the South are appearing in
increasing prices. We quote prices, as fol-
lows: Oranges, California navels, as to
quality, $3.75 to $4; Mexican, $2.50; Val-
encia, $4.50 to $6; lemons, Palermo, $2.50
to $2.70; California, $3; Florida toma-
toes, fancy, $4.5s0 per crate; bananas,
$1.75 to $2.50; Almeria grapes, $5.50 to

$7.50; onions, Canadian, 50c. per bag;
Spanish, 8sc.
Groceries.—Sugars dropped 10c. per

hundred on the 3rd inst., due to the un-
settled conditions across the line. There
is a fair movement going on. Currants
have received an accession of strength
from reports emanating from Greece to
the effect that legislation is probable to
prevent the growing, or, at any rate
shipping, of more than a certain quan-
tity each year. Canned goods hold their
strength well, though prices have made
no further change. Trade on the whole
is about normal.

Provisions.—A certain degree of scar-
city exists in creamery butter, and this
causes prices to keep firm. However,
the early opening of the factories this
year will likely correct this state of
things.  Cheese keeps wonderfully firm,
large being quoted at 1334c., and twins
at a fraction over 14c. Egg$ are tend-
ing lower still for the ordinary grades,
but new laid are in good demand, and the
price keeps up. Hog products are in
fair demand and prices continue good in
sympathy with the strength in live hogs.

Seeds.—Some enquiry was caused to
the trade by the late cold snap, but it is
otherwise good. Prices are steady at
the following: Red clover, per bushel, $6
to $6.20; undergrades, $6.20 to $8 for
good to choice; alsike, per bushel, $5.25
to $8.50; timothy, per bushel, $1.80 to
$2.75." ['For - larger quantities special
prices may sometimes be obtained. Eng-
lish advices speak of a good trading now
going on in farm seeds. Red clover seed
is in small supply and is also being ex-
ported, and therefore is quite strong. 1.*“01'
trefoil there is a moderate enquiry.
Alsike is selling more freely. Italian and
permanent rye grasses favor buyers,
while for spring tares there is a steady
sale.

Wool.—The condition of things in the
wool trade remains very much the same,
fleece being in small stock and pulled not
being in very great demand. In the
States buying is reported to have almost
ceased. From a statistical standpoint,
the wool situation has not been stronger
than now for years, but at the same time
the actual demand was seldom lighter..

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION,

LIMITED,
OF LONDON, ENG.

Personal, Accident, Health, Lia-
bility and Fidelity Insurance.

Stands First—In the liberality of
its Policy Contracts—in Financial
Strength—in the liberality of its
Loss Settlements. Total available
resources, $6,000,000,

pegosited with the Receiver General
in Canada for the benefit of policy
holders, $120,450.00.

Reliable Special Agents Wanted.

Griffin & Woodland

MANAGERS ForR CANADA,
HEAD OFFICES :
MONTREAL - - TORONTO

TAE INVESTOR’S CHRONICLE,
The British Monthly Financial Review

in addition to signed articles by leading expert 1
p 5 W
gives a complete review ot the world’s inangxeal Prer;:e -

Unique and Reliable Enquiry Facilities b
Iv‘vlli..‘.h regxxrd to Britishﬂ_lnvestments and rgx?:vg::
ines. competent staff gives undivid H
b g ivided attention to

Anuual Subscription tor Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers, London wWall, London,

#t tells the circulation of all the newspapers,
Bt tells the circulations correctly,
.lus revised and reissued four times a year.
Price Five Dollars.
Delivered Carriage Paid.
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The Canada Life in 1902

on this Continent.

former year.

maintained its unique position of holding, so far as is known, the Strongest Policy Reserves

The Assurances in force now amount to nearly $90,000,000.
I'he Assets stand at about $26,000,000, and Surplus cn Pelicy-holders’ Account, over $1,830,000.

All along the line are evidences of careful, prudent management.
is shown by the fact that in 19o2 the Company wrote more paid-for new business than in any

In other respects also the Company

That it has also been progressive

Surpassed All Previous Records.

The. ng L.tg ot (Lanada is”
rospero:ns mu ngresswe.

Even among the many record-breaking years the Sun
Life of Canada has had, 1902 takes a place in the front.

Business written in 1902, $15,685,686 22.
U E E Insurance Company
of America.

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309 Hamilton, Ont.

Federal Lifc »

Assurance Co.

HAMILTON, CANADA.

HEAD OFFICE,

Oapital and Assets... 2,512,387 81

.8
Surplus to Policy- ~holders... 1,037,647 33
Pald to Policy-holders 1901 201,411 68

Most Desirable Policy Contr;;,ets.
DAVID DEXTER. - = - President and Managing Director,

. K. McCUTCHEON Sup't of Ageucies.

thmx Assurance Cumnanv,

Limited,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

western = | g
Assurance Co. | Marine

Capital
Assets, over . . .
Amwal Incom &7

Hon, GMORGE A, OOX, President.
J.J. KENNY, Vice-Pres. & Managing Director, 0. 0. FOBTER, Secretary

+ + + o« $2,000,000 00
3,333,718 oo
3.536.035 00

Head Office,

Toronto,
Ont.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Cash Capital - - $1,009,000.00
Assets - - - - $1,864,730.13
Losses Paid (since organization) $22, 527,817.57

DIRECTORS :
HON. GEO. A. 00X, President. J. J. KENNY, Vice-President.

Hon, S. C. Wood. E W, Cox, Thos. Lon, hn Hoskin, K.C., D
Robert Jafiray. Augustus Myers. % H. M?!Pell,hltf.c x
P. H, SIMS BSecretury,
THE
'] H
Perfect Protection Policy”’
ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

TORONTO
GET PARTICULARS.

HEAD OFFICE, -~
IS MOST ATTRACTIVE.

SIR CHARLES TUPPER, Bart. G.C.M.G., G.B. PRESIDENT,
JOHN CHARLTON, MP. - - = = = « = = = VICE-PRESIDENT,

GEO. H. ROBERTS ......... MaNaGING DIRECTOR.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REPORT FOR 1901—

Fire Premiums $10,026,410

Income Lite Branc 5,528,650

Total Revenue .... $15,555,060
Total ASSEtS weevererseraren " $76,607.960
Canadian Investments . 7,980,462

Resident Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

OFFICE

Hpad Office, Threadneedle St., London, Eng,
Transacts Fire Business only, and is the oldest

purely Fire Office in the world Surplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

H., M. BLAOKBURN, . . + Manager
¥. E, MAULSON, . . . +» Insnector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts,

VoSS bbbbbbdbbdd X

®
%
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ® Mortality
Table, with 8 per ct. interest.

A. McUOUGALD, Manager,
MONTREAL!

FOUNDED A.D. 1822,

S PeBeS

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

PEPPPEPPECOPIP PR

Standard Lite

atablishod 1835, Assurance Go.
fsad fice for Canada : 0‘ Edinburgh

ONTREAL
Invested Funde.........c.c.ooismmessassensss 850,136,000

Investy ts in O d 14,930,000
Low rates. Absolute seourity.
Unconditional policies
Claims settled immediately on proof of death and

No delay.
D. M McGOUN, Manager
CHAS., HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANGE COMPANY

Available Assets e $61,187,215
Investments in Canada.. . 8,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
?‘(:E‘Algbfllgll('r’ll:lﬂoM PSON } Joint Resident Managers
: WILLIAM JACKSON, Deputy Manager.

i LANGASHI

ESTABLISHED A,D. 1720

[ONDON. RSQURAN

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

|

“aw

During the last few
years the North Ameri-
can has made marvellous
strides in all Depari-
ments tending to its up-
building, which can
readily be seen by the
following figures, show-
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income Assets Policies in force
188:......8 %30.613....5 88763.... $ 1,231,712
1888, e 263,691.... 666,919 564
1898.. ... ' 581,498, ... 2,300,§1 35
1902, , . 1,270,840 ... 5,0%0,81; 30,927,661

A strong progressive Canadian Company giving
excellent returns to its policy-holders, therefore
making it a desirable Company for agents to
represent. Three active agents wanted.

North American Life

Assurance 00., ToRENTO

TORONTO, Ont.
L. GOLDMAN,

WM. McCABE,
Secretary. Managing Director.

ALVICTORIA 55
THE ROYAL-VICTORIA sowrwxe
Life Insurance Company, Sfma&o

Market value or securities doposited with
Dominion Government = é’202.500 00

The report for 1902 will show the following
increases over 1901,

Cash Income - - § 137,32209 Increase - 32?
Insurance Issued - 1,353,167 00 Increase - 929 Z
Insurance in Force - 3,535,859 00 Increase - 31)

Decrease in 7 of ratio of death claims to Ing. in force 40%
Decrease in 7/ of ratio of expenses to Ins. in force - 14}
Decrease in °/, of ratio of expenses to income - - Mu/:

RECORD OF FIVE YEARS' PROGRESS

1898—Income.. $ 29,673 78 Ins. in force..y 921,500 00
1899—Income. . 68435 85 Ins. in force.. 1,707,807 00
1900—Income. . 95 410 47 Ins. in force.. 2 116,880 0Q
1901—Income.. 104,406 87 Ins. in force.. 2,702,455 0Q
1902 - Income.. 137,322 09 1Ins. in force.. 3 535,859 00

These results show that the Royal-Victoria Life ig
steadily coming to the front in the opinion of people
who prefer a carefully managed Company that issues
policies free from unnecessary conditions and easily
understood by the insured.

DAVID BURKE, A.LA,, F.S.S.,
General Manager,

RIGHT and FAIR
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THE

NATIONAL LIFE

ASSURANCE CO. OF CANADA

‘Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO.

1902
The Best Financial Year

IN THE® HISTORY OF

The NORTHERN LIFE

Policies Issued. $1,119,725
Total Insurance in force...... $3,172,535—GAIN, 15%

Premium Cash Income... 99,490 big 31%

nterest Cash Income . 10,532 3 30%
Total Cash Income .......... 110,022 A% 30%
Total Assets. s . .vs, .. ieian 332,044 e 189%
Added to Reserve ............ 54:39%7 i 45%

Ratio of Expenses to Income decreased 16%.
Head 'Office, - London, Ont.
JOHN MILNE, Managing Director

HE right plans of Life Insurance, honest
in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management
of the UNION MUTUAL.

UNION MUTUAL
LIFE INSURANCE Co.

Portiand, Maine.

Frep E. RICHARDS, ArRTHUR L. BATEs,
President. Vice-President.

Good Agents always welcome; satistactory
territory open for men of that stamp.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.
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PHENIX....

Insurance Compan)
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

$444464644646 444844464404
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