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IT WIL.L

BE WELL

TO HAVE

ONE 0F

-OUR CAlA-

LOGS

FOR

REFER-

' ENCE.
We wil ,,end

The o 0di & McOulloch 00.
Ltailt0d, - GALT. Ont., Can.

We Make-Wheeok Ev1iný1Idal Hgh S1peed

Bnioe a and Gasoline t.~ne nole PSmi
Wa P hea lour Miii aciey Uatmeai

MIII Machiuemy Wolf hGyto, Ern-r Ch-per

Jiadngad Htave Maehinery, . Id lu pi
Pollye -Iron1ýc Ile~hafting-, Han 1,=ito

lot Cullp ietion Clutch Fulcys Sa..s
Vaulte sud Vault Doue,....... .. ...

fLILVATO0 RS
IENSOM ELEVATOR

WORKS

TO THlE TRAIDE.I
April lOth.

Two in One
Little Gerns of
Fancy Colored Reversible
DERBY NECKTIES
that can be retailed

At a Quarter.
FIIItng Latter Ordurs a Spbclaltj.

JOUI MACDNALD & COMPANY
WoIIlngton and Front Sts. E., Toronto.

Sole Agent In CauadA
for

Ersklne, Beveridge & Co, Ltd.9
Dunfermline, Sootland.

The largost makers of

LIN EN DAMASKS
In the woril.

Montreal. TorontO.

T 13

Englneers
Boiler08makers
and steel
shiphuilder.

Toronto., - Ont.

NG TORONTO

h.

and

Cutis
"DEST MUADE"

Mantsfactured by

he WILLIAMS, GREENE
&ROMECO MPAL'W,

LIMITED

MWO ntawlo

RICE LE I SON
ARTHUR 8. LEE, A. BURDETT LEE,

Prosident. Vice-Pros. and Troasufor.

BAR LEMRIIT
Impoi'te,'s of

Bar Iraon, Pipel
steelo Caif
Boli1er Tbs
Rivets, Nalup

0E.

Cor. King and Victoria Streets,

TO&ONTO

Wholemlo and Olothlng

DRY GOODS9 MANUFACTURERS

ALWAYS AT THE TOP

IShir*ts

Collar

s.IIRD

WYLD-DAR LI
1

se



TrHI MIONIETrAI.Y IIVES

lEstablished 1817.

Reserved Pond .. 8,400,00000M ONT EAL Undivided Profita.. 35,698 00MONTRAL 11ÉAIONTREA

Board of Dirootors:
RT. HON. LORD RTOTnONA AND MOUNTv ROYAL, 0..5.. President.

Boa. G. A. DRUMMOND, Vice-Preident.
T. Patersott Eeg A E. B. Greenohielde, Eeg. Sir William C. Macdonald.E. B. Angus, A.q P. Gault, Eeg. R. G. Reld. Eeg. James Rose, Eeg.

E. B. OLOUSTON, Generat Manager.
A. MAONiDER, Chie! Inspecter and Supt. of Branche.

BRANCHES IN CANADA. MON-REAgÂ-H. V. Meredit, Manager
Ontario OnUtaro-Con. Quobeo Manitoba &~ N W

Almonte Ottawa Montreal Winnipeg Mati.
Belleville Paria West Etid Br. Calgary, XkbOrtaBatod Perth Seigneurs BS Let bridge, Ait.ifrockella Petarboo Pt. St. Charles Raymn id Alta.
Chatham Pi.to Quebec Regina, Asa'a.
colligwood Sarna lhitifsj COLCornai Stratord Lower Prov.
Déseronto St. Maryso Chathamn, N. B. Greetiwood
Fort William Toronto Fredericton N B. Nelsont
Goderlch .. onge St. Br. Moncrtoti, y. R*B. New Denver

Wallaceburg St. John, N. Ne, Westmtister~PtonAmherat, N.B. R«eatid
Serfoundlaad Glace Bay N S Vanicouver

Bircby Cove Haifax, e B Vernon
Itidon (Biay of Islande) Sydney, N.S: Victoria

NewirouNDLANO---St. Johns Nfld.-Bank cf Montreal.
y l GRtEAT BtUTÂAT-L0nnt-âank of Montrent, 22 Abohnroh Laits, £.C.

ALEXANDERt LANGs, Manager.
1. ; TE UNITED BTÂT*-New York-B.. Y. Hebden andi J. M. Greata, agents 59 Watt St.Chbaom-]Bank of Montreal, J.W. DeC. OGrady, Manager. Spokane, Washý
B ,NKKP.5 IN GRIEAT BltITIN-Lonlon..he Bank nf Engtand.- The Union Banik ofLonidon. The Londoti anid Westminster Batik. The National Provincial Banik ofEnglanfi. Liverpoo-The Batik of Liverpool. Llmlted. Scotland-The British LinenCompany Bank~, atid Branche.
B3 N RERS IN THE Uaxr=D STATE-BYew York-The National City Batik. The Batik ofNe, York, N.B.A. National Batik of Commerce in New York. Eonton-The Merchance' National Batik. J. B.140ore kCo. Buffalo-The Marine Batik, Buffalo.Ban Francso-The First National Batik The Atigin-Callomian Batik

The Canadian, Bank
of Commeàn-re

HEAD, OFFICE, - TORONTO
Paid-up Capital..08,000,0(:0 Rest ........... 81,00

DIR2CTOR8:Ba. Gtan. A. Coz, President ROBENT KitnnUa, Eeg., VIca-PrealdetJa. Crathero, Eeg. W. B. Hamiltoti, Eeg. Matthew Legeat, Eeg.John Hoskin, Eeg., KLO.LD. J. W. Flaielle, Esg.
A. Kitigman, E Mg HOUi. L 6MeVin Joues. Prederle NIcholla, Eeg.B IL WÂLSER Cn ra aae LEXANDER LAIRD, Asat, Canerai Manager.

A. H. Ireland, Ohief Ipctr andi Superitemdent of Braniches.
ERANCRE8 0r TUE BANIK in CANADA

Ontario:
A!pr Collgwood Hamilton et. Catharines T=rt JinactionB rl Dreaden Lonidoni Seraise Wal'0.otetbsyille, Dundaa mrneve Sault Ste. Marie WakrllBerlin Dutnrille Otaw Peaforth WtroBlsnhelm Fort Frances Paris Sima"s Wlarton
Brantford Gait Parkhill litrattord Windsor

0011611,011ric Peterboro Strathn>- Woodetock
C= Guelph Port Pen Torot Sofcs

Quebo: Mn. N.WT.:British Columbia:élontreal Calgary' Medicine Bat Atti Nanaimo
Carmati Mocemiti Oratibrook NelsoniYukon Ter.,: Dauphin Neepawa Fertie New W'Otmi'oter

Dawsoni Edmoniton Swan River Greetiwood Sandonwhite norm Bilat Treherne R.amloos VancouverNova Sotia s Gilbert Plain Winipeg Ladysth Victoria
Sydny Gandiew la G3reat Britain:

Lonidon. 60 Lombard St., &O. S. Cameroti Alexanider, Manaîter.
lna the Unilted States:

New York. Ban PrtceoCal Portlanid, Ore. Seattle, Waah. Skagway, Alaska,
The Bankof. tui Gr>eat Britaiti:
Fi atkutEganci; The Batik of Owtiens Licydg Bank LimiteS; The U1nicao! Lonidon anS $imith'Banik, LimiteS.

Bankars and Uhiof Vos'reapondants iln the United States tThe Anerlcaa Exchan e National Bank, New York; The Northerti Trust ompan-Chicago, The Bank of lovb Scotta, Boston; The National 8hawmut Batik, Boston; W.e]Marine ýîtiotial Banik, bnifalo; The Commercial National Bank, Ne, Orleans. The
People'à Savines Bank, Detroit,

Bmm0o NovÂ ScoTIA
CAPITAL PAID-UP, $2,000,000) RESERVE3 FOND, $3,000,000

HEAD OFFICE, - - HALIFAXt X. a
DIRECYORS:

jocce Y. PAYs*AN>-, Prosideet. CuAs. Aetceeam», lioe-PPSdd..
K.L. BoltDae, G. S. CAMPBELL, -J. W. ALLcSOre, 11MTro Mlmm

GENERAL XANA.,t!lî'S OFFICE, . TORON"O, ONT.
I. C. ' tLEOD, Geseral Manager.

D. WATuERS, Supt. Branches. GRO. SANtitttSON, InsPector.

W. CALDoWELL, Itispector.

BRANCHES.
nova sStia-Amberst, Arnaoî,Bigeon eioubDgv Glace Bqy,Graniville Ferv> Halifax, Kentviiie, Lvrol e ioNrj yny

Oxford, ?as o, Pictou. Pugwash, Stellarton, Sydtiej Mines, We.vWào,
Yarmouth.

New Rruaawick-ampbeltoti Chathamn Fredericton MoncnNwcsudpor
RIgin, St.Jo1n, St. Stephen, t. Andrv,(a<sb teSt. Atle)

Pince Elvard lgland - Chrlotttowti Nlwtoba-Wnnpeg.
dNeWfoudhlt -St Jéhns'é and IfaboeQuebe- Mon treal anid Paspebiac. Grace.

%tAb-Apritr Berli> Hamiltc, West IBdiU-Klti, iam
Uttaw. Tornto.Ulteil Stata - otot atnd Chicago,

Capital, aillpaid

THlE MO LSON S Reserve Fund.. 2,810,00

~bate on Cur-BA N K rent Discounts SO,OOG
Profit and Lois

Account... _ 26,05
Inoorporated bty aot of i Paliamelit, lu&5

M-EAD OFFICE - - MONT1REAL
BOARD 0F DIRECTORS :

Wec. MoLSOaÇ MACPHERSON, President. $. H. EwxNý,, 'Vice-Presldent.W. M Rasay Samuel Finley J. P., Cleghorn H. rdarkland Molson, Lt.-OL. P'.Henehaw.ý JAMES RLLIOTr, General Manager.
W .D A.R . DURNI'OBD, Obij nspetor and Supi. of Branches.W. R Dat.z, Ispetor H.Loogoi 0 d W. W. L. CairetaN, Asa't Ingp,

Acton, Que. BRANCHES:
Alvitiston. Ont. Henseil. Ont. Meaford, Ont. Sorel, P.O.Arthabankatllle. Highgate, Ont. Morrisburir, Ont. St. Thoma, OntAylmner. Ont. Iroquois, Ont. Norwich, Ont. Toronto. Ont.Brocleville, Ont. Kingeville, Ont. Ottawa, Ont. Toronto Junot. 0,Calgary, Alta. Knowiton Que. Owen Sound, Ont Trenton, Ont.Chesterville, Ont. London, Ï3nt. Port Arthur, Ont. Vancouver B.CChioutimui, Que. Montrval, Sue. ubQe. itoaBC

Ont.c St.' Vatcterin, B.C
Clxeter. Ont Mr St HatrorBr evelstoke, B.C. Vîctoriaville,?uExetr. nt.[St. Branch. Ridgetown, Ont Waterloo, On"Fraserville, Oe Mr&HabrB.Simcoe, Ont Winnipeg, Mati.Hlamilton, Ont. Jacques Cartier Bq.~ Smitb's Faits, Ont. Woodqtock. Ont

AOENTR IX CRItAT BRITAIN AND COr.ONEcS-London and Liverpool-arr«o BaniLlmlted Ireland-Munster & Leinster Bank, Lhnited. Au*tralla and New Zeaand.Thei !Union Banik or Australia. Litnited. South Africa-The Standard Bank of Bout
Africa, Llxnlted.

FORziON AosTs-Frane-oleeGenerale. Germany-Deutsche Bank. BeluitAntwerp La Banque d'Anvers. China and Japan-Hong Kong and Shanghai BankisCoprtion. Cuba-Banco National de Cuba.
AETa Nt UNItTgi STATE-New York-Mechanice' Nat Bank, Nat. City Ban]Heoe Nt atkTeMotnTrs n.Bso-State National Batik. Kldder. P.,bof> & Company iortiand, Malce-Csc Nat. Batik, Ohicago-First Nat. Banik Olevilan-'Comment al Nat. Bank. Phlladeiphîa-Fourth St. National Batik, Phil. NatioluBatik. Detroit-State Savings Batik. BaiTalo-Third National Batik. Milwaukee-.Wleosn Nat Bank of Milwaukee. Mlnneapolis§-Pirt Nat Batik. Tole4o--Seco.nNatoa Batik. Butte Motitana-Elrat Nat. Banik. San Pranviecoo--Canadian BatnkCommerce. Pnrt1and, 6re.-Oan. Bk. of Commerce. Seattle, Waah.-Batn Nat. Batil

C~Ji.~ made ln aB partsanf the Dominion, and rotum prmtly remittaija'.Clctionls lowest rates oif exoiacgs. Commercial lettaeoCred anTrvilaCircular Lattera laaued. avallable le ail parts of the world.

BANK 0F BRITISHI
,NO,.,rIl AMERICA

Estas.bed inle36

Incorporatcd by Royal Ch&
ter in 1840.

Paid.up Caitl.............. Sterling
Eeeorve p'uud ........

HEA OFIC G R- A.C.ËiiÎicH S!TREET' LONDON, E C.
A, G. WALLIS, W. S. GOLDRY,

leray Manager.
Colt FDIECOTOR8:J. H. Broffie. Richard B.Gipi Go B hamJohn James Cater. M. A.Hae rederlo Lubbock.M. G. C. <Ilyn. M. J. 1). Kendall. HenryR ILNarrer.

H.eri led 0Mb. Iu Canada-St. James Stree.EMontreal
K.AiEEIN, General Manager. J. ELMBLY. Sutit nf Branchae.

H. B. MACKENZIE, Itiapeotor.
BEaNOBEu in CANADA

London, Ont. Fencton Falts Frederictoni, N.B. Asheroit, B.C.Brantford, Ot Kingstoni, Ont HatilaE, N.B. treeiiood, KUOHamilton, Ont. Ottawa, Ont. Winntipeg, Mati. Kasto, RO.Toronto, Ont. Montreal, Que. Brandon, Matin aitf. B.C.
Woronto Junction "St. CatherneoSt. Yorkton, N.W.T, Vatcouer B.C.Westoti (Sui Br) Qnrbec, Que. Rosticru, N.W.T. Victoria, iL.Mldland, Ont. lit John, N.B. Bateo NWT. Dawso Ct YuouVs

Drate 11Souh irilb b. obtaine a eB»ks srauoh80
AOENCIES IN MkE UNITED STATES, Eto.New York- 52 Wall iÎtreet-W. Lawaon & J. C. Webbh, Agents.Sacnrtcao10StioeSre-.M J. McMichaaland J. E. Ambre. Agents

u .London Bankersa-The Banik of England, Meue. 01>-n & o.Foreigni Agetits-Liverpool liank o!Liverpool Snotatid-National Banik of Sontl"dLimlted acd branches. Iretatd-Provincal Batik o! Ireland, lmited, atid brasnheNational Batk, Llmltad, and brancehe&. Australia-Unon Batik of Ausitrali, LmltedNew Zeatani-Unoti Banik of Auotratia Llmited Indi.,China anid Japa- ercatl,Batik of Imdis, Lmited. West Indlee.-Coonial Banik. Parls-OCredit Lyonnais.ons-Credit Lyonnais.

The Dominion Bankt.
Notice is hcreby givcn tiat a Dividecd et TWO AND ONE-HALF PER

CENT. upon tic Capital Stock of ihis lnsqitution han been dcciared for
the current Quarter-beîng at the rate, of TEN PER CENT. PER ANN UM,
and that the sanie will be payable at thc Backing House in iai City on and afier

Friday, the First Day of May Next.
The Transfer Books will be closed from the 'anti to tie 3 oth April ccIt,

both days inclusive.
The Annuel General Meeting of Sherehoiders will be held ai the 11 ead Office

of the Batik in Toronto, en WEDN tSIIAY, tic I7th MAY!, aita o*ciock, noni
By order of tic Bard,

T. G. BROIJGH,
Toronto. sth Marci, 1903 Gencral Manager.

Capital (atiorizçd by
Act of arliameni) eQ,oc,,xcTuCSTND RDtal Padup.THE STA DARDR levrve k und... o,ogpBANK 0F CANADA W.P o" rd.

1 à W. F.Allen A. J. somnervejl.
T. R. Wood W. B, joh.ston

H"D oOrpncs, - ToBtONO, oint. W. Irrancla
aio. P Ri inni %tswar

J. S. LOUDON~, Assistant General Manager and Inspector CL A. DEtIM ON, Aconat
AIe CagAGENCIMe Barridbon flarivate (Toronto)

&0 Brlghtùa Chtatham Ktagdton ParkhIll
Beaerton Bru1sels Clibutas Lcan fioton
Bowmacvlile Cancpbelllord Durin iarkham ltlohmnnd Bill
Braedford Cantiingtoti ioree1t O)rono 1«nqffvîi1lBrantford zt&NKEUS Toronito f Bai St. l.

MJN TItEA.L-MoLWoas Batik;:moa Batik of Canadaý Temple,ý 33dg.>
NgW TOsu-Th la Iporten and I raders iqaatiorai Batik Ileligtoi
LONDpON, ENL&ND-The Natuitisl Batik of 4rtolandl.

1864



I-IE N1ONnETA1_0y TiŽmes

THE
BA N Kincorporatd 1815

aN Head Office,Toronto, Can.
OF TORONTO capital, ,.*'**'*,0,

DIRECTORS
IIEORGE GOOOoxaAM. President WILLIAM HENBY BIIATry, VÎce-i'resident

Henry Cawthra Robert Retord Chari-s Stuart
W. G. Gooderhamn John Walie John J. Long C. S. Hyntan, MI?

DUNSCAN COULsOs, . rnerai Manager Jossrtt lIENDIEI*oN, Asat. 021n Manager.
Branches

Toronto, Ont. Coilingwood, Ont. Mîflroott, Ont. Roudrmnd, B..
KingeSt- W. Einîvaie Mootrai Que iSeais, Ont1.

Barrie, Ont. nananoque N'. tt. CJharlesB
Broukeile (tsp Bosio, Que< Oakville S ,

CoprCUiT. :Zndn, Ont. Peterboro, Ont. St. Catharines
Oreore Londoen, East Petrulla Thornbury

Cobourg Port Hotpe hn Wallaçeturg
BanXkern : London, England-TiSe London City adMdndBanik, Llnted.

Nesw York-Natonal Banik of omnmerce. tlhlcago-Flrst National Bank.
Colloctiona made on the boat ternes and remltted for on day of poyment.

Capital Authorized $4 ,ou,un
Capital Paid-np ... 3,92" 866IMPERIAL BANqK Rx OS.46A
T. R. Mrit rsdn

j 1). R. Wilkie. Vic.President
I Williamn RanmsayOF CANADA Robert Jaffra%

T. SutherlanJStayner

READ OFC, T>OO
D. R, Wilkle, Canerai Managrt CE. Hay, Assistant Genor 1 Manager

W. MoTI Clfnpecor

ss liamauion Motteil Port Cothurne St Catharines Welland
Fergnu Ingersoil North Bay Rat Portage Sanit Ste. Marie Wcodatock
Osât Llatowel Niagara Y"ll et. Thoms Toronto Regina, N. W. T.

amdou, Mari. ttawa, Prince Aihert Sait. Revoletoke. KO.
<Jagary, Ait.,. Edmîonton Alla. Winnipeg. mian. Vancouver, B.
Irerguon R 0 seleon, Râ. Rostheru, Saek. Victoria, 1.0.
Golden C Portage La Prairie, Mari. StrmthoOna, Alta. Wetaskin, 8asE.

Aoez:rr-London, Ro.- Licyde Bank LimitaIT. New York-Batik of Mootreau
Banik et Amterlo. SouthAtrlc-Stomdard Banik of South Atric Limita.

HO&d Office,

THE ONTARIO TRNO
IVCapital Paid-up, - $i,5oo,ono.

BANK Rtet, -- --- 4â5-000ýnn

DIRIRCTORS
Ose. R. IL COOOast ]?»Q., Prenldent DONALD HÂCEAT, Esq., Vloe-Presdesst
Bon. J. 0. Aikins IL.D. Ferry, Ee .S rlu E.Hn .HrontR rsZn

OnaaLn4 M MIL, - - enerai uer
RRANCHES

Ailiffton Jllgoo ida Nemarket Rudhur,
Aurora Iol Motral Que= . ottea Teno
sowmanvlll Fort Wiam Mount Forent Peterborc, 'I'ed
Buoklughaub4 Que. Kin.gston Port Arthur W&trrford

Toronto-COIt & Wellngton Ste. Cor. Queen A Portlandi &te Yonge & Riohmondt Stet
Veue andi Carlton Rte. AGENTS

London, Elg. Parre Banik, Linulteti. France andi Enrope-Oedt Lyonnas. New

York-Fourth Nationa Banik andi the Agent& Bank o! Montresd. Bodso-Ilot NZaonal

Founded iBiS. Jncorp'd ias

]RA 00,Queboc

THE QUEBEC Capital Authorized.. gcom
Resi ............. 00BAN Board4 of Direotora:BAJohn Breakey Esa., Pwedent

(inpard Lemoine W. A. Marait Vosey Boveil F. Bllngaley, Edeon Flteh

Tenge. MoDougALL Ge'iersi Manager
Branchea Thorold, ont.

Qeet t Peter 8t tavOt. St. George Beauce, Que.
UpperTown hetird >Mnes, Que. Vlotodrlaill, Que

a, Rc Toronto, Ont. St. RenrY, QuIe.
Montreal St James St. Three Rivers, que. Shvnoe ala, P.Ç.

et Catherine IL Pembroke Ont. at. Ho li Que.
Aoivna-Lontion, âenad, Bank of Scothand. New York, U.S.A., Agente B, nk or

Britias North Amerlosý, Hanover Natina Batik. Bostont, National Banik of thSe Sepubils

ErrkUsssx 1874

THE BANK¶ 0F feýôs
OTTAWA, Ont.

OTTAW A ] Capital Authorieti, - - U0,00,000
capital IFulir palti.up) U,00,000
Rlest . . . 1,865,0w0

Board of Directoire
Gaon RAY, President. DAvîo MAcLAIN. Vice-President.

Henry Newelu Rate. Hon. Geo. Bryson, Htenry Kelly Egan. John Burns Fraser,
John Mather, Denis MurpSy, ,George Haisey Perley.

Ga. 3aN Gnra ange. D.M FiNalE, Ottawa Manager.
Cao. ~ L Bt_.i Geucra Inspecter.

ornhe-n Osttar o-Aleatid. ArtiEior, Avotimore, Bracehridge, Carleton
PlcCobden, [leu keabury. Keevatin, Kemptville, Lanark, Mattawa, Maxville,

Northi Bay -Ottawa-Bn Street, Rieu Street, Somnerset Street; Party Sound,
Peuiroke,l at Prag en WSmî 'ts5Fas,Torotito,Vankl5ik Hiil,Witichester.

In Queho-rny ui Lcut Montreal, Shawinigan Faits.
In Msniteba-Iauphi, 'nesoPC la Prai, le, Prince Albert, Sask.,Winnipeg.

BUTSlx-a C,&NAttA-Bank of Monitreat.

Establishe .... 1..9.
Capital Authorized...$2,000,00
Capital paid up .... 1,9152EASTERN Reserve Fond .. 1,200,000

Boant of DI.rector

WwLL M tt wen, PresintTOWNSHIIPS BA K Hou. M. H. CocusRAeS,
_________________ Vice.Presideut

1. B Michel. 39A Orncz herrooe, ue.JAKMAcottrNors, Gen'l Manager.

Coaticook, Richmni. Granby. Huntingdon. Redford. Magog, St. Hyacinthe. Ores-

Agets n Cnad-Bnk fMotrcl ad ranhes AgntsinLondon, Eng.-
NatinalBan ofScolan. Aentsin ostn-Ntioal xchngeBatik. Agents in

Etablie,hc If65.

UNION BANK i~t>l. F,-1 2,430,100

BOIt 712,Ot0l

0F CANADA
D. C. Thomison, Esq. E.BioxEq . J. Hale, Est.

Win. Pie, Esq._ i WJM. h.w, EeQ.
E. B. WEBB, ».- . General manager.

J. 0. BILLE'rT, Inspecter. 1F, W. S. CRlISPO, Assistant InspI)ctOr.
I. B. SHAW - - Superintendeot W,,etcrn Branches,

BIRANCHES
Alexandrie, Ont. Ft, Sankatchewî.n,
Altona, Man, N. 'I. T.
Areola, N.W.T. Frank, N.T.
liaidr, Man, Olweoou Han.
Birtle, Han. (lrita, HanBoîssevalo Han. iamota Mati.
Calgary, N'.W.T.* Hartneýy, Mati.
Cardeton. N.WT. Rastings. Oint.
Carherry, Han, liil hve r, N.W'.
Caneton Pliace. Ont. Hoiland Mdan.

CanaMati. Indian, ikead Nq W. L
Crystal City, Man. innielail N.W.T.i

CrseRiver, Mati. Keuiptile Ont.
elraine, Man. iiarne , ,am

XldiurNW.T Lethbrî,e N.W.T.
Em toN.W.T. Luncidon.N W.T.

MacLe1i N.W.T.
Manitou, Man.

Medicine Rat Ni W T.
Merrlckville, Ônt.
Melîta, Mati.
Minnedoe Man'

Mtoos Jao, N.W.T.
Horden, Hani.
Noepawa, Mati.
Nev Lisktarti, Ont.
Norvood. tnt.
Okotoka. N.W.T.
Oxbow, N.W.T.
Pineher Crek, N.w.T.
qu'Appelle (St.aion)

QueecèQue

Rtegina, N.W.T.
Itusell, Man.
Sheibumne, Ont.
S hual Lakiý Man.

timith'a FP"s, Ont.
Souris. Mian.
Toronto, Ont.
Virden, Mati.
Walieiia, N.W.T.
WawaieeaôMan.

Wincrhester Ont.

Wolseloy, NýW.T.
Torkton, N.W.T.

FOREIGN AGENTS.

LONffON-Parr's Batik, Limiteti. NEW YoilA-Nationail Park Batik. Boumsi-
National lin nfthe Rouuhî. M1NNEkPOLtS-National Batik cf ommerue. ST. Fat t
-St.PAul NationallianE. GREAT FALI.5, Mot;TANA-Firtm National Batik. ClitoAno
Itt..--Corn Eiehange National Batik. BUrAzO. N.Y. -The Marine Satk

PETOOI Mi-h.Fi rat National Biank. DIJLIJTII, l4INN.-Flst National Banik. ToNA
wA > iA, N i' . -Firat National Btank.

CAPITAL, $- - 1,000,000
RESERVE,------ $1.000.000

A. S. AMEN, - PRESIDENT.

R. Hl. WARIIEN, V 1., - VICE-I'RES'T.

C. D. MASSEY, S . J, MOORE,

STHIOS. IIRAD>SHAW, F.l A,

HEAD OFFICE, - TORON4TO

Branches:
Brigden Petrolia Toronto:
Brockville Picton 7 & 9 King St. E.
Brussels Sutton West cmr. College and Bathurst Sts.
Eas Tont Wellington cor. Dondas and Arthur StI.
Milton cor. Querti and MeCaul Sts.

Agen8i New York: The Batik of thSe Manthattasn Company,
Agents in Great Britain: Batik i Scot and.

A Bac iliisb etitablished shortly at thSe corner of Vouge
adPrc S tat North Toronto.

FW. BtAILtI£, GENERAL MANAGER.

w. D. ROSS, ASSISTANT GEN'L MANAGER. -

Capital Paid-up, 12,200,00

Tii E BOARD O nlRiCTclS:'
IC N A. Thl-. E. Kmy s. rsdn
I Thos. Ritchie, Esq., ViCe.Pres't

O F CANAD Wiley Smith, Esg., H. G. Bauld
I Esg., Hon. David Mackeen.

chier ExeutIve Office, Montreuil, que.
E. L, pase, Generai MaaferW. B. Torrance, SuPerinte"dent of Branches;

W F.Brock, Inspector.
Branches:

Anti"~nish, N.S. Londonderry, N.b. Pembroke, Ont. Sydney, Victoria Rd&
Bathurst, N.B3. Louîsburg,C(.B. Pictou, N.S. Toronto. Ont.

Rrdcater. N.S. Lunenburg, N.S. Pt. Hawkesbury, N.S Truro, N.S.
Ch.rlt etown,P a.î. Maitland, N.S. Restait, N.B. VnoueBC
Dalhousie, N.B. Moncton, N.B. Rossiand, B.C .Vancouver East
Dorcheater, N.B. Montreal, Qune. Sackville, N.B, End. 13<3
Frederictoti, N.B. Montreai, West End St. John, N.B. Victoria, B C.
Grand Forks, B.C. Nanaiimo, ii.C. St. John's, Nid. Westnount P.?.
Guysboro, N.S. Nelson, B.C. Shubenacadie. N.S. Weymouth, N.
Halifax, N.S. Newcastle, N.B. Sumniorside, P.E.I. Woodstock, N.B.

Ottawa, Ont. Sydney, C.B.

Agencies in Havatia, Cuba; New York. N.Y.; and Republic, Washington.
Correspondent. i

Great Britaîn, Batik of Scoggnd. France, Credit Lyonnais. Germany, Deutmohe
Batik Span, Creit Lyonnais. China and Japan, Hong Kong & Shangheà
Bankn rorCain. Now York, Chase National Batik. Boston, National

uhwnt Batik. Chicago, llinois Trust and Savings Batik. San Francisco.
Nevada National Bank. Buffalo. Marine National Banik of Buffalo.

TriE TRADERSý BANK
0F CANADA

i Issorpomatei
hi Acot of PaSriament 1885

1190" OffIc, TORONTO
ICapital paido . $,ooo
IReat ................ 350,000
EL B. aTItATuY G Moal Manager

J. A. M. L.T Inspector

Board of D)Ireotffl
C. D. WaRREN, Esg., Preaitient HON. J. R. STSAi1rON, Vie-Preliett

John Drynan, Eeg. 0. Rleper Eeg., Guelphi w. j. Suieppard, Rat.. Wanaehne
C. il8r Wic. Eeg. Rumlton

Arthur Glenooe Nevcastle Rotiney Schumberg

Al4e= Grand Vailey Fqorth Bay StatMr i,.aFord e
Beetotint. GenS riia S.Mry. a Sturen Fai
acrlte =amton Oven Sound Outibur .. lonur

Dnton nesi Port Hope eauitSe ai Windsor

HIxaIr Leainglon RkIdetowD
Banke.e-Great Brîtain-The National Baook Of 3ootlanti. Naw TorE-The Amerian

Exshang Nqational atik. Montrsd-..The, Quebec Batik.
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pital Païd-u.... $6,ooo,ooo
et .............. 2,100.00

Beati Orifie,

MONTIREAL.
Board of Diroctora:

ProIdenH MONTÀOQU l ALA FS. Vie-.Proaldent, JONATRAN HODGoNo, ltSQ.,DietoraJames P. Daee Btq on. Rber Mca. Thon. LnHn
Chas. R. Hoamor, Eaq. G P. Smithé Iaq. Hugli A. Alla., Eaq. C.M.ByT.THOS. FYSHE, Gon'l Manager. E. ~. HEBDzN, Supt. o! Branches and Chie! lnsp't'r.

Acton Elora Branches in Ontar'io Mild.. rso
Alvinston Finch Kigton Mitchell RnTeAth.n Lal anceaster Naxianee ýStratfordBelleville Gnaoo Leaxoingron Oakvilîe st. Thoinsa
Berlin anitn Little Current Ottawa TrBothwell Hanover London Owe Sound ThamerelilleramtOn Hesiesie? Lenan Parlidale Tibr

Ohatha K ýIngs Markdale Perth ooc
Chssly Koadine, Mca!ord Prst Walkerton
GreI:on 8ub-AgBency-Lanslowne (sub-agency t0 Canaioe). Watford
Creenor Wheatîey (sub-agtrncy to J.eaniingtonî. WestrDelta Elgin (8ub.agency t Woetportî. Wi.Jr..r

Beaubarnoîa, Lachine, Mlle End, Montreal, do. St. Catherine St. Branch do.Eant End Braoch, do. St. Lawrence St. Branch; Quebet. Shawville, Shxerbrooke, St.Onnegonde (Montreal). St. Jerome, St. Johxis. St. Sauveur ide Onetet>.
B3raUche In MWaUitob& & NOrth-Weuî Territorio.

Brandon. Garbere, Caruduif, Edmxonton, Gladstone, Lacombe, Leduc, Maplo Creek, M.edi«cne Hat. Macrgr Morrs Neepawa. Oak Lake. OldsPatgLariieRd

UNITD SATz-NewYor Agncy,63 nd 5 Wall St. T. E. Merrett, Agent.Bkaaas.s ON GREAT EIITAtS-London, Glasgow, Edlnbnrgh and other points. TheRoyal Bak o! Scotland.
B.!nKE IN DarranI STÂTES-NeW York, Amerioan Exchange National Bank;

8_n Francisco Anl.Gfona Bak.

Naits.oUNDCANs RJl an o! CaadThe Wetr 1a nl C and
CD _ I VIE D N.4NOTC 15 _ soirEB GIVE Cha l do Te a Co*eh e

and after ~ f W*bu y lUt Ca f Aril, n0 a tOfes ofntt.aik
Th Tanfo Bok wllheclse Na~~ o 7 't ta ch0 

ý le o f C. ,

NOTICE IS also B G IVEn tha ît Ana meetieng of thre Sarde-hls f ther

Bank will bo held on WednesdaY. the. Sth Day of April nhat, ai the Head
Office of thc Banik, Oshawa. Ont., at the hout of tao o'clock p.mx., for the election
o! Directors and sucli other business as inay legally cornie before the mectixiy.

By Order of the Board,
Oshawa, February etth, i9ol. T. H. McMILLAN, Cashior.

capital Subserllsed, 1' 0000
Caépitel Pald-ep. * ,e.tO0
B.eseve Fondi - . 250,M0.>0

flIRECTOIS :

H. S. HOLT, Esq., Prosident, Montrea)
RANDOLPH MAcDONàLD, Esq.

JAS. CARRUTHEHiS. ESq.
A. A. AILAN, Esq.

ARet'. CAMIPBEI, Esq., M.P.
HON. PETRat McLAR:sN BON. D. MCMILLAN

JOHN PuGELEY, Esq. HuENRY R. WILSON, ROQ

BRANCHES t
Amhorstburg Montroal St. Catharines
Clinton Guy & St. Catherine Stirling
Crediton St. Brancis Stouffville,
Exeter Mt, Albert Sutton, P.Q.
Httvelock Newniarket Torotnto
Markharn Ottawa Unîonvillo
Miverton Perth Waterloo.P.Q.

Interest allowed on doposîta.
Correspondence soliclted.

D. M. STEWART,
Montreal, .Q. General Manager.

THE MERClIANTS R

BANK 0F CANADA

Establifhed..... 1825.

THE HALIFAX Pod 51
IDIECTOESBANKING CO.....flit

MacNab W. J. G. Thomison w. N wlekwixe A. ALLAit, -Ispece'.
H. N. WALLACE - - Oashier MAI) OFFICIE, HALIFAX, N.S.

BRNHS- In Nova Seotia. Amherst, Aatlgoulsh, Barrington, Bridgewuier,
Gaxinixiz, ~ r LjkprLnnng Middleton New Gl1sgw, Parrahoro. ShelbumeSpeingh IL. Truro, Windsor. New'Brumswbk: 9acIcvllle, St. John.

CHoIeasONDENTlS-DcminlOn Of Canada: Maisons Bank and branches. New yos-a
Fourth National Bank. Bostn:r, Suffolk Nbational Batik. London. England: Parr'a Bank,

Incorporatei by Royal Charter
and Act of Parliasment.ITmE NATIONAL BANK salbe SgIOF SCOTLANDHEDmg

LIM]TEDEdinburgh

.400000
Baesa Fund. _ -...... ............. 100,000

THOMsAS Ruoroe SMTH, Gommra Manager Gruca B. HAuT, eemsorst,
London Offoe-47 Nioholma Lau.. Lombard Street E.C.

JAMES RBTONsi, Manager TEovAs Nasa Asistant Mnaga
Tihe Agency of Colonial and Foreign Baniks ts undertairen and the Aceeptancsa

ut Custornera rtsiding in thse Coloe", domiciled ini London, retired on termes whle
wll le .urniabed on application.
Ail otiser Banklnq business o netd wîts England anti Scotianti is ase tranaached.

UNION BANK 0F HALIFAX
IneSrporated lue0.

Captal Autliorf-ded--. 51,705,»0
Capital Pid -u p . . .. 1,205,Mo
Best------------------------82.000

Wse. ROBERTSaON, -- President.
WVi. ROcHE, M. P., Vice-Preaident

C. C. Blacleadar, E. G. Smitis.
Geo. Mitchell, M.P.P., A. E. joncs, Geo. Staira

HIEAD OFFICE, H IALIFAX, N.S.
E. L. THoitsz, - -- General Manage-,
C. N. S. STRICKLANO, -Supt. of Brancses.

Bra2iohes-Halitax, Annapolîs, Barrington Passage,
Bear River, Berwick. Bridgetown, Clark's Harbor,
Dartmsouths, Digby, Granville FerR Keniville.
Lawrencetown, Liverpool, Mitdileton, .. en, lagPars-aboro.4 Sherbrooke, Truro, Windsor, Wolfvifl1e
Yarmnouth, Nova Scotia ; Glace Bay, Inverness, Mabou,
North SydeSt. Poter's. Sydney. Sydneyý Mines.
Aricisat ad~ Caero Port of Spain, "rndati,
andi St. John, N. B.

La BanqueNationale
NOIOE.-On and after Friday, che

first of May next, this Bank will pay to its
Shareholders a Dividend of Ths-e' ver Cent.
upon its capital for tise six months endhusg on
the 80th April next. The transfer books wll
be closed from thse 16th te thse Soti April next,
bath days inclusive.

Thse Annual Meeting cf thse Shareisolders
will talle place at thse Banking House, LoWer
Town, on Wednesday, tise l3tis May next, at
three o'clock, p.m. The power cf attorney to
vote must, to be valid. be depositedl at thse Bankc
five full days isefore that cf the meeting.,.i.e.,
before tisree o'clock p.m. on Wednesday, thse
flth May next. By order cf thse Board cf
Directors.

PI. L"aFZNcM aar
Qucbe, aots Marcs, zpo3.

IMOM ST.MO eTt.IN' BANKh
.80 S . .5EPnLIEN' BA. M.

Capital... $ooo Rteer.. uoc
W. la. Fou, Fmeidest P. GANTe, Cassie-

âge -ondon, Messrs. Glyn, Mille, Cornie & Co. New Yorkc, Bank of New York B.N.A.- Boston,GOlb.Nsonal Banke. Montre.) Banik of Montres]. St. boh, N.B., Bank of Montreal.
Drafts issueti cn "y Bane olie !c.Bank o! Montreal

BANK 0F YARMOUTH,
NOVA 'SCOTIA.

T. W. Jolita, Cashier. 1 H. G. FARRtisH, A" t Casisier

. Directors:
John Lovitt, President. S. A. Cromwell, v ice-President.

H. Canti. Augustus Canti. J. Leslie Lovitt.
Correspondent« at-galiax-The Royal Banik cf

Canada.-bst. John-Tse Bank o! Montreal.-Monfr»l
-Tse Banki of Montreal and MaIsons Bank.-New-
York-Thea National Cîitens Bank.-B»Oacn-The ElIo
National Batik, Philade hia- Consolidation National
Bank.-London, G. B.-The. Union Bank bof London.

Prompt Attentin ta Colleetious.

Tii, TRUST & LOANJ 00.
0F QANADA

Z5TABI5MBD 1

Snhsorbed Capital 87131)(.006
Pald-np Capital - 1.5811608
Reserve Fond...........85V61)

HEÂD Ognon: T Ge Winchester lSt.. Lendon, %n.{Toronto Street TORONtTO
Ofl'Iim lmt CANADA: St. Jates ts-etOTRzAL

Potg Ales, WINIPIIG
iioney advanced ut loveat oenut rates on the seon.nÈic

1 l.nro faes and productive City- property.
B.D. MÂCDoN2iRLIIOMiu r

1866

Board of )Ireotorg--
JO""SUAT Preslde»t
A. G. BÂeÂ,vloe-PyeldeBANK OF John Proctor George Ro"~

A. B. Lee <TorontoHIAMILTON Capil.
J. TuaN»BuLL, General Manager. H.S. STaVai, ABet Oenera Manager.

Hlead Office. H IAMILTON. Ont.
Branches

Atwood Georgetowni Javs, Ont. Mordexi. Maxi. Saskatoon, oo.i .
Beamovile (Iladatone, Maxi. Kanniop, TIC. Niagara Falls Simone
Berlin Corrne Listoirels Niagara Falls South Southamptgon
Blyth Grimsby Lucknow Orangeville Stonewsil, Im.
Brandon, Man. Hagersville Manitou, Man. Owen Sounid TeeswaterBrantford Hlamilton Mllaxid Palmerston Toronto
Carinan, Mani. Barton St. Miltoxi Pilot Mound, Ban. Vancouver, B.
Gbesley East Enid Mitchell Plan CJoudes, Mlan. Wlngham
Delhi West End M innedosa, Man. Port En Winkler, Mn,Dundee Hamiota, Maxi. Miami, Mani. port Roan Winnipeg. Nam.Dexidalk Iceltan Head, Moose Jaw.NwT Roland, Man. Winnipfmr, .
Duxnvyille N». if Grain Échansge

Correspondents in United States.-New York-Fouctl National Rank and Hanuover
National Bank. Bostot -International Trust Go. Buffalo-Manino National Bs»*-Detroit-Detroit National Batik. Chicago-Continental National Bank anid Firat Nationaj
Bank. Kansas City-National Bank of Commerce. 1 hiladelp"-aMerchants National
Banki. San Francisco-Cre-kerWoolworth National Bank. St. boula-National Banik or
Commerce. Correspondcnte in Great Britiéin-National Provincial Banik Of ElngiaooLlmtited. Corresjsonde»ce Mollexited.

Paid.up Capital ... #70C00
Reserve Fu..... 8"000PEOPLF'['S BANK Bor O»ircor:

0F HALlIFAXJonMgy
D. R. CLARKExt, Casîer. E3ead Ofie, HALIFAX, NIL.

AgîSoie--North End Branch-Halifax, Edmundaton N.B., Wolfvlle, N.S.Wondstock, N.B., Lunobr. .S. Shedia. N.B., Port hIood, C.B., Fraiservi4j.
ueCaniso, N.S., u'i, .. Làke Megantie, P.Q., Cookshire, P.%., Quebe.,PQHartland ,N.B, Danvi le, P.Q., Grand Falls, N.B.. Mahonea Bay, N.S.

Mat' C.B., St Raymond, P.Q., Grand Mere, P.Q., Bathurst N.B., Andover, N.B.
Bankera-The Union Bk. of Lonidon, London, G.B.; The Bank of New YorkNew York; New England National Banke. Boston; Bank of Toronto, MontreaL.

Ebt »iabtreio1x

uaf weavta
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O UiR BONDS are a legal in-investment for Trust Fonds.

If you send us your address

we shail be pleased to send you a

copy of the Order - in -Council

under which Trustees are author-

ized to invest Trust Moneys there-

in. They are also accepted by

the Government as the deposits of

Insurance Companies, Banks, etc.

L NDON &.CÂ&NADIA&N
LOAN & AGENCY CO.

* lmiled. IC

Gso. R. R. CocKsualI Presidellt.
TnossAs Lotie. Vina.Pre.ident.

Sub,îcribed Capital, Fully Paid... $,ooooOo
Rest ......................... 81000

on Bonda, Stockas, lu1e Iautranoo
PoUocies and Mfortaagea.

Rates on application
V. B. WADSWORTH,

nà~ Bay Street Toronto. Mngr

TXE

Toronto Mortgage Company
Office, Ne. 13 Toronto St.

C&PITAL AuTifoRazzxv - . .- * 1,445,800 O
CAPITAL PALD-11P. .. .. .. 72,5400

Rmaavz FUor-t - - - - Mo ou 
ToTâAssr AE.......... ... ......... 2,40027 98

Preside,,t,

WM. ?LORTIMER CLARK, K.C., W.S.
Vice-Pregîdent,

THOMAS R. WOOD.

Debentamrem sed i eurrency or sterling.
galup Bank Deposita reeerved. and interest allowed.

Mone>' Loaned on Real Ritate on favorable terme,.

WA.LTER GILLESPIE, Manager

When writing Aldvertiaers pieft. Mention

tii. Nouotay Times.

T IIY are secured by more
than Twenty.three Million

Dollars of Assets. . . They

bear jnterest at Four per cent.,

payable semi-annually. \Ve issue

theni in sims of One Ilundred

Dollars and uipwards. A speci-

men will be sent yon on applica-

tion ; also a copy of our last

Annual Report if you care to see it.

The Home Savings cind LoanC ompany,
Office No. 78 Churcli St TorontO

AuYTnorezao CAPITAL ....--...... .......
SU98MIRED CAPITAL...................... 3,000,0on

rop eieved anIl lntereot at etrrent rates AllOWed.
Hune' lanedon ortggeon Real EaRtate. on resaun-

Avaeaon' tolateral seçtult> ut Debt'ntnres, andi

Ban M oherM 0,".JAMES MASON. Manager.

TrHE'

C7ÀîIADA' TRLUST
Cornpany

LON DON, - - ONTARIO

Under the authority of the
Government accepted by the
High Court of justice as

Exoeutor, Trusrtes,
AdImInistrator,
Quardian, Etc.,

and Agent for the investnient
of Court Funds.
Solicitors placing business
with the Company retained in
professional care thereof.

V. CRONYN. . - RFItI£NT

J. W. LITTLE. VICa.PRltSIDENT

GEO. A. SOMERVILLE. MANAGIrîr DîsEcToit

TCANADA PERMANENT
ANDITT'C'Y'TTi~Ti~A~AT~AMORTGA'GE

YVLwJLA-A\Â1~jjJjjjjj TORONTrO STaBasT,

TUE CANADA LANDED AND NATIONAL
Invostnwnt Comepany, uni lied

HZAD OFFicE. 23 ToRtoNro ST.,* ToaoNT".

CAPITAL SUBSCRIIE>... ..... $...o8cI

CAPrrAI. PAID- P.......................... ,0OO

John LuntBlaikie, Eâ,Prefldent.
John Hon, Paq., K. ., LU)., Vioe-Pýresident

Eton. Senator Gowan, LL.D., C.98.G., J. K. Osborne. J. S1.
Plapair, N. Sllvertlîor John 8tuart. D. B. Thlonvon,
X .. Frank Turner, C.IÏ. Hon. James Yong.

Debentorffl Isued for 1 year and upivards. Interet lPaY
able haît-yearly at torrent rates. Money lent on Real Estate

Executors andl Trustees arm authorlaed by law te invest
fonda iu thse deentures oft h15 Company.

EDWAERD S&UNDEE8. Mianager

tInperial Lean & Invobmnt Col
ESTABLISHED 1869. 0F CANADA.

T. C. LIVINGSTON, Esg., - - . PaaslDiNTs.

R. SHAW WOOD, London, Ont, - VIcE-PRE8IDENT.

Hîighest Rate of Interest Allowed on
Dcet%, Currency and Sterling Bond,
Payable Hli- Yearly.

monoy Advanced on stocks, Bonds & mobntures
Loan. on Lande in Ontario and Mani-

toba, by Mortgage, at Loweqt Rates.

OFFICES -IMPERIAL CIIAMEMRS,
82 and 84 Adelaîde St. East, Toronto.

ROLPH, BROWN & HUNTER, - Solictors.

77m Oanadian Hfom.a6ad
Loan and Savinga

Assoolation

HEAD OFFICE, 66 Victoria St., TORONIO
Hiome lue Building

Captl Snbseribed. . *40,0

Caital1:1 Païd-up . . . 13,0
Mon,>' loaned on înproved freebold st le-s rates. Libera.

ltinm' of repayment.
JOHN HILL1OCK. JOHN F'IRTBROUK.

Pfflident vlee.pre..
A. J. PATTISON MatikoitU

SECURlTY
P lace your money with a strong
company-one that enjoys the
confidence of the public, where
your money will be absolutely
safe. That means purchasing
our 50, Debentore. You may
invest any arnount over one
hundred dollars.
Mention this paper when you
write, and we'll mail our booklet
erititled 1,An Investment of
Safety and Profit."

STANDARD LOAN COMPANY11
24 Adolaide Street Eaat,

TORONTO
W. S. DINNICK, - - - MANAGER.

THE HAMILTON PROVIDENT ANO
~d LOAN SOCIETY ýî

Capital Paid-Up.. ........*1,00,000 00

[DEBENTURES ISSUJED FOR
1, 9 OB, a YzABS

Intereat payable haif-yearly at the highest cur-
rent rates. Executors and Trustees are auth-
orized by law to invest in I)ebentures of this
Society.

111>ad Omeie Ktng Nt., Hamilton

A. TURNER, C. FERRIE,
preiident. Treasurer.

50

Dgebenturges
For a limited time we will issue
debentures bearing 5~% interest
payable half.yearly.

The Dominion Permwan
Loan Oompany

12 King Street Wout

HON. J. R. STRATTON. President.

F. M. HOLLAND. Gmngerai Manager.

CE EonJOHN DavoaN
PresidentThe RELIAN r"es.

Loan aud Satingu Company J.BAKO
0f Onharla. Manager

84 KIRS ST. E., TORONTO W. N. DOLLAR

ESTABLISHEI) JUNE 25, 18,5

BANKERS
Imperial Rank et Canada 1Bank ot Nova Senti,

Permanent Stock (full pald) $ 575,190.00
Assois - - - 119896

4 por oeIDtE

Debentures issued in amounts of $100
and upwards for a period of fromn 1 to
10 years with înterest at 4 per cent.
per annuni, payable half-yearly.

J OHN Low t.Sttî xoag
38 St. Franco s Xavier Street, MONTREAL

Stocli & Share Brolier.
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The ONTARIO LOAN & DEBENTURE
0f Lonadon,_Oanada.

Subscrlbed Capital .. . ,e oo
Paid-up Capital . - 1,200,0
Reserve Mind . . - 585,0
Total Asset,..............3,740,6
Total Lîablllties. .. ... ........ 1,904,3

Debentures laued for 3 or 5 years. DetcoloureiInterest can be collected at any agency of Molsons 1
vithont charge.

WILLIAM P. IJULLEN,
London, Ontario, 1903 Man&,

The Datai'!.0 Loan agi
8 avingag company

Oshawa, Onterlo
CAPITAL SUES CE,.......... . .... $30
CAPITAL PAXD-up......................
COITueORNt ........................

REEIt f UND>...........................

Moe loaned at Iow rates of interest on the @ecue,
RoiEsa e a Unicl Debentures.
Depoolta a reevd u erest allowed.

W. Y. OOWAN, President.
W. P. ALU.Vlee-Predent.

T.tE CMILLAN. Sec-T,

R. WIIson-Smlth, Moidruni & 1
STOCK &N) ro er

atand&M ClsbbOs, loi nt James
Street, Montrega

blMBeest$ OF MONTREAL STOCK EXCOIANOE

Ordera for thse purchase and sale of stocks and bi
ssted on the Montreal, London, New York and Ton,
Stock Eacbsnge. oronptlv executed,

A. E. AMES & 00.
BANMMES,

18 King Stret Eazt, - Toronto
Menbers of the Toronto Stock Exchange.

Inutrtent SecurItI,.
Specially selected for conservative investors, andnetting froni 31-2 te 6 8-4 per cent.
Allow 4 par eent Interest on Deposits

Issue Foreign and flomestic
Letters of Crecdlt

For the use of travellers, available in EU parts of
the world.

OIL-SMELTER-MINES

BLJTCtIART & WATSON
TORONTO, WINNIPEG, DETROIT.

Brancb Managers

Douglas, Lacey i& Co.
Sound Investesents paying from 8 to z. per cent.

guaranteed. Information freo on request.

JAMS C. MACKINTOSH
B3anker and B3rokor.

l101110u Mt., 19"ifa, X. s.
Doeal. la Stocks, Bonds and Dobenturca. Muniial

Oorpmrtton S.cntWle a speclulty.
Inqttrie respecting investesents freely anhwered.

TelePhone Main 1163

zedwa-ra & Oompaenyf
CNARTERED ACCUNANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

GORGEc EDWARs,,, F.C.A. 1 AzRTuHURI ZoWÂARS,

Co. a¶erciintile Summary.

où THE boot factory of the late Wm.WJ Jondro, at Rock Island in the Eastern
00 Townships, lias been closed by the exccu-

% tors of the estate.
61

e su THIE agcncy of the Union Bank of
8"ý Halifax ai Granville Ferry, Annapolis
Key cnunty, was entered by burglars last

week, says a despatch, the safe blown
op2n, and $3,roo secured.

roi A BOSTONt firn advertises: "Beautifu!
things in spring shirt-wajsts." Lt is a
littie ton soon for the spring shirt-wajsts
out this way, but we have just as beauti-

oo fui things to put in 'em when they do
j,ooo coine as sassy nid Boston has.-Denver
,5-0~ post.

[ty of AT the semi-annual meeting of the
Bank of England the net profits for the
six months ending February 28 were
stated as $3,899,075, making the amount

~"of the reserve at that date $18,750,635.
-Thse usual semi-annual dividend Of 5 per
flcent. was declared.

Govoramient, Municipal, Railway,
Telephone and Bleetric Itaîlway

DOES EN -TUf 8E
MARCH
LIST ON
APPLICATION

DOMINION SECURITIESi
Corporation, llmltid

26 King .5treet Easet, Toronto

R[8 earingDE BE NTU The Rate
FIVE PER CENT.
per annum will be issued in ansounts
to suit purchasers. by

The British Coluinbla Permanent
Loon and Savlngs Comnpany.

321 Camio Stt, - Vancouver, 8.0,
Subserlbed Capital, - $2,500,000
Paid-Up Capital. - - 600,000

Our financial report and literature will be
sent to any address on request.

Th.. T. Laaslglo
President and Managing Director.

TheToronto Gener
Trusts Corporatic

Establishcd 188Z

Paidi-up Capital, -SI,000,000

R68erve Fund, - - 290,000a

Executes Trusts of every
description.

Acts as Executor, Adminis.
trator, Receiver, Guardian,
Assignee, etc.

Issues of Bonds, Debentures
and Stocks registered and
count.ersigned.

Trust funds to boan on Mort.
gages at Iowest current rates
of interest.

J. W. LANOMUIR, Managlng Director.

AGRICULTURHAI SAVINOS & 1041
COMPANY

LONDONO . - O2TAitio
Paid.up Capital ........... 01<Resrve F und .. ,...............0700<>
Assets ................. .... ... e, 44.2oo

W.ÀJ. Reid, Pres.. Thom"a McCormick, Vicepros

,jne advanced on improved Iaarn d produncs.city andtown properties, on favorable terus.
Mortgages purchased.

-eoisreceived. Debentures issued in. Curiency orStering.C. P. BUTLER, Manager.

TH-E DOMINION
SAYINGS & INYESTMENT SOCIETY

MASONIC TEMPLE Bunsa,

LONDON, - CANADA

Capital Subscribcd........1,000,000 00
Total Assets, ist Dec., 1900.. 2,2f2,980 se

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

SMake Your Wii
A man who has aCcumulated
property 'for thse benefit of bis
family or otbers, very often puts
off making his will il too late.

We will send, free for thse asking,
WIl Formns and Little Bocks
About Wills.«

TUE

Trusts & Guiarantcc Co.
LIMITED

Capital Subscribed, 30,oiCapital Pid-up, - 10,00OCE .u, ANI) DKPOSrr V.AULTE
14 King Street West, - Toronto.

HON. J. R. STRATTON, Preeideat.
T. P. COFFE, - .Manager.

TORONTO - 14
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THE J. F. MeLAJJUILIN CO., Limited,
Debenures Mercantile Summary.

Municipal, Government and Raîl.way Bonds Nox ii AllGth ieiiDiîie
bought and sold. NTVfITll)ýGtetr l oiii()

Can alwavs supplv bonds sitablefr deposit eimcic ariutu (o te
with Dominion Governmnent. No mieth Nac uptfrte

Stoc11~ Newr York, Montreai, atij! IX >tiliii'l >11 l t>> 4 illy was>'

SToronto Stck purcha.rd fo.r
C.ash or on margin a. to1 niLex fe r2,0 see

carried at the icwest rates of interest crry

Il. O'¶.11PA ê CO A aixxv '.tc,îîiSli service hctxxcen

No 3o ToRoNTo STREET C.aliadi. alii ' ralt.' xxili he Îtiaguratcd

Mombets of the Fgrm-H. O'Hara, H. R. Ollaaxv. %Vi onth i3t ii 111., xx'iîn the "I fcktos"
J.OHara. ,l iifo olrafrnLaRcee

Membrs Toronto Stock Exchange-il. R. 15... xis li:Ite ri aRce
W. J. 0}lara Pallise, xvliicli i.. a potrt wliil is s'pruig-

________________________________________ - ing bite- censiderablt promninence in

JAFFRAY & CASSELLS, Frn ~ ia eHve t.Mte

(MMRSTORONTO 9TOCX EXCHIANGE) A >Rl'.'NIN in Sait Se Mr

Onit. t(ixiÎses tis tiît flit e ctric street
RtAEaecute odrStock, Bon and !ncilni.ii cairs tîtere st.itrt> l te rîîn eon 'clieedui

Investmnent Brokers ci. Exhnt tine enl tf li tilt. Île dlescribes tuie
thrc cars, wliieli are ruitîliig, :ts Ilie

MAiN 27. Il Toronto Street, TORUNTO., *nimsit up-te date il, ( anada. givinig te

town quite a dignîitd appearalice."

AEMILIUS JARVIS & Co. 'l'iiF: Vancouiver Ncxvs-Atl\,erîi.er say s

AMILIUS JaRvis EI»VMU CRONYN that a contract for 3,000 tons~ of oe-

Jonts B. KiLcoouR C. E. A. GOLDMAN gold ore frein the Republic camtp, \tý lsh-

(Toronto Stock Exchange)inonbabennerdnt y esr

STOCK AND BORD BROKERS Breen & Bellinger, of tlic Croiteti

INVESTMENT SECURITIES.

Canadlan Bank of' Commerce Building.
19-21 Kîng St. West, Toronto.

Ordres executed on ait I ekvLtter
Stock Exchanges. Puble e

£ataba '184

E. R. Ce CIarksou'
Trustoe Uquldator

ON4TARIO BANK CHAMbERS,

Troronto. Onot

J. P. RUTTA&N
REAL ESTATE,

INVESTMENTS,
INSURANCE,

PORT AlITRE àB *FOur WILLIAM.
Post 05.. Addresa-PoitT ARTEUX, ONT.

COMMISSION MERCHANTS & BROKERS
ttumT FiV-The Dominion Radilator Co.

T'he Metallic Roofing Co.
Anti-rcto Allgstd. Aas Lmieai
Hart Emery WhelCnpnLmtd
Hamiltocn, Canada.

706 O#ig SE, MIONTREAL

ÏE'4NKINS & H1ARDY
ASSIGNEES,

ACCOUINTANTS,
Estate and Pire insurance Agents.

I5* Toronto Street . . . .- Toronto.
466 Toupie Builng, . .- Montreal.
100 Willaia Street, - - - New York.

I3DWARD F. SMITI-I,
STOCK AND BOND BROKER

Netropole Building, - - Halif'ax, N. S.
Stocks bought and sold on ail Exchanges,

ank stocks. and Municipal and other good
bentures deait lu. Correspondence invîted.

smclter, Vancouver Island, ant ile ftrst

consignînent tof ore, sortie joli tons, xvas

shipped to Ladysniith on flic barge

'Transfer" on tlie 24ti 'Marci.

IN New Westminster, B.C., thcy arc

experînentîing xx uth a nexv kin(id ode

wýalk ' It is realiy a pavement, crushcd

rock being tused in place of pI,înk. A

short priece aiong Tlîiýrd Ave., between

Sixth ind Seventh streets. iq note heipg

laid, anti if it proves a sIccess. the paved

wiks xviii probably supersede piaik

ivaiks,

Tiit, Crownl Brick Coînpany't plant. at

(>rt~umw li as beem purchased by a

Chicagzo firni. It is said te turm rut a

particuiarly nice brick. The riew cern

pany intends ta erect twe new kilois and

te put in two more presses. Tt is ex-

pected that at least sixty bands 'viii le

employed ini the yards this year. The

brick mnifactured wiil bc -sbiep d to

Chicago.

A VANCOUVr-R paper says that A'r.

Paul Johoseon has been offered the posi-
tion of builder ani superiniteildent for a

new cepper smciter te lbe ereced on

Prince of Wales Island. B.C. by Spokane

capitalists. The sinelters wîlli be a great

convenience ta mine owners on the

ixiand nf Princess Royal, whn at tires-

ent have to send tbeir are to Tacotta or

Crofton.

\VF regret ta hear cf the death cf

James C. Taylor, wholesale ani retail

crockery and giassware nierchant. Hai-

ilton, and one' of that city's mest re-

spccîe- buusiness nicin. He xvas borm in

Glasgow, Scotm'nd. ini î8.î9, andl caie toi

Canada at the age of t 4. For three

years hie was xith Ang-us Sutherland,

at whnsc store, in Hamiulton, lie learned

the grocery trade. Wr ere toid that the

business formerly carricd on by die de-

ceased wiii be contiîuîcd by M\rs, james

t. INANCIAL, AGENTS.

Oanadl.fl InvOmtMOfltS. Joint
Stock Oompaflies Organizeed.

TEMPLE BUILDING,

TCRONTO - - - - - - CANADA

EST,&BLISUIBD -845

L. OOFFEE & O-,
Grain COanMISSIOfl
Morchantis

TuoM«As FLYNN, Board of Trade Bui1dît,

JoiuL ora Toronto, Ontarîo.

JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly exe«UtOd OU the StockL
r.xohansgO of Toronto, Montroal. Ne-
York and London.
jStock$ bought &aud sold for caah. Or OU

I itou, main a"* 26 Toronto St., TORONTO

FERGUSSON & BLAllKIE
Members Toronto Stoclk ECxchafgO

STOCK AND BOND BROKERS
Ordcrr exccutexl on the Exchangeg

nt Toronto', Montrent, London.

Eng. and New Yo.rk.. .. ..

23 Toronto Street T oronto

031ER & HÀMMONO
Stock Brokurs and finanolal Agents.

lu Musg et. West, TORONTO

Dealers In Govetamont, municipal, Railwmy, Ca

cross and nascellanoOis eOmbuies Stocke on Lon

4>n, Eng., New York, Mootreal and Toronto Beabanges
bour fbt and seld nt, comnist ion

Cable Adrea '*Therson' Toronto. Telephone Main 957

THOMSON, TILLEY & JOHNSTON
DARRISTERS, SOLIOITORS, a,

-Office-
Toronito Gesseral Trusta Building

59 Nl oge, lut. Toronto, Cami.

17E Thomsocn, K.C. Strachan lohaton.
W. Ný Tillý.

GIBBONS or HARPER,
DsnitutiS soieitoru, bc.

Office.-Comelt Richmnond and Carling Strette,

LONMUON, ONT.

Tupper, Phippen & Tuppt:ir
BarristOrs, Attorney. Ac.

WINWIPBG. CANADiA

1. Stewart Tupper. K.C Frank H. Phippen,

WilliamJ Tu ier: George D. Mimty,

Gordon C. Nileavis, Wallace McDo,îaid.

Soliitor>, for: The Bank cf- Montrenti, The Batik o f

Briti'.h North Anierica, Thue Merchant- Bank cf Canadan

National Tru.t C.- Ltd., Thue Canada Life Assurance

Co., The Edînburgh Life Assurance Co., The Canadian

Paciie Railway Comnpany, Ogilvie Ficur Milis Co, Ltd.,

The Hudson'>' Bay Comnpany, The Ontario Loau

t)clucmturtc Companiy, etc., et.

A. KÇ. BIJTC1IART & CO.
STOCK BROKERS

AND FINANCIAL AGENTS

Industrial and Mininq Stocks
Flrst Issues a Specialty.

C. Taylor and rm. . Wn.i. Mttlvency, 'hmesCt)HlSqa,-Tono
under the naine of Taylor & Mtl'uy fanning Chmo 1Ct~Hl qae ool

VIVID. F. sàapbbGao. C. GIBBONS. 19-C
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Tolophone Main 4. Mercatl u mr OTEMDGEO. O. MERSON9L1nie umr O H RDCHARERE ACOUNANT SAVRE & HOLLY'S sawnnll, at Long GAL VAN IZIN<'CHARTRED CCOUTANT Wharf, St. John, N.B., was last week de-
Assignee. Linmi;tor AiiA;ft, ç.t stroyed by fire. Loss, about $6,ooo; Of, ade t

y ~ us.J y y %f,

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Caf Options,
We will mail circular quoting prices atwhich we are prepared to seli Options onAmerican and English Railway shares, Hud-son's Bay, LeRois, Marconi Wireless Tele.graph. and a large number of miscellaneous

and mining shares.
Handbook explaining system furnished freea

on application.

PARKER & CO., v',t,, TORONTO

Mclntyre & Marshall
Meeshers New York Stock Exchange.

New York Produce Exchange.
tNew York Cottan Exchange
Chicago Board of Trade.

Reprefented tu Torontoa by

qSpader & Perkins
Meinbers New York Stock Exchange.

Chicaga Board cf Traite.J. C. BEATY, Manager, TOONO

YOU SPEBND

of your time In your
OFFICE.

Wby flot let us make an up-to-date
set of Metal Fittings for you?

We Know How,
and our experience is at
Your Commanci.

The OEO. B. MEADOWS
Wîre, Iron anid Brass

Works Co., Limifed, 117 eing St.

TtUaoZ(To, CANADA

Bonded NIJTS
Rooms PEELS
FOR

Storsage JAMS

The Toronto Coud
Storage Co.,

6-3Ohurch ee,-Trno
?eleiplwne Main 1831 for Rate&

..,... f m n audition ta aur extensîy
Windi 1,Pumpand Water Materîal limes.jinsured.

Ma. M. CONNOLLY bas purchased in
England for the North Arnerican Trnns-
portation Company, a new imoo-ton
steamer for the regular service betwern
Gaspe and Dalhousie, in connection with
the Intercolonial Railway.

ON Friday last, a lire broke out in
Brougham, Ont., whicb, bad it tiot been
for a favorable change in the direction
of the wind, might have destroyed a
large portion of the village. Bucket
brigades did good work. It started in
the Wagner homestead, where damage
was done to the amount of $1,5oo. The
Puîblic School was injured slightly with
several other buildings.

THE, annual banquet of the Canadian
section of the Society of Chemical In-
dustry was held at Toronto on the 3rd
inst. The ohject of this society is to,
bring together manufacturers and trained
chemiats, with mutually beneficial results.
It was announced that a large body of
British chemists will visit Canada and
the United States next year. The fol-
lowing officers were elected for the cii-
suing year: Prof. Lang, chairmanl; S., G.
P. Girdwood and S. F. J. Smalc, vuc'!-
chairmen; new members of commnittce,
James P. Murray, I. Watson Bain, M.
J. Taylor, Dr. Lash Miller and Thonias
Davies.

Ma. W. B. BARTRim, of Ottawa, ha$
returned to, Montreal from a commercial
visit to South Africa. Hie went onit for
the sash and blind manufacturing finr
of Davidson & Thackeray of ubat city,
and has done some business for theni
out there. Mr. Bartraun says there is a
favorable disposition among the business
houses in Cape Town, Port Elizabeth,
Èast London, Natal, Pietermaritzburg,
and interior towns, to open up trade re-
lations withi Canada, and thinks South
Africa will bea good market for Cana-
dian wheat, and ail kinds of manufac-
tured articles. Merchants who wish to
do business with tbat country shnuld
ship only goods of the best quality, for
the South Ainican likes to have the best
of everything, and does not begrudge
a good price. Their country is practi-
cally without timuber, and the dieniand for
railway ties is very brisk.

posed 'upon the puip froni Ontario.IN the case of Hollingswortb, Wbitney Under the law of that province, how-& Co., of Boston, and the Sault Ste. ,ever, no one is pertnitted to, cut pulpMarie Pulp and Paper Co., of Michigan, wood on Crown lands, unless it is to beagainst the United States customis de- manufactured in Canada. As rzgareispartment, concerning payment of duties importations froni Ontario, the board
On PulP coming in froni Canada, the de- holds that the province of Ontario
cision of the United States general ap- "lcvies no export duty upon wood pulppraisers varied with the origin of the exported from its litnits, and. therefore,article. Under the law of Quebec, the the additional duty imposed by the col-Commissioners of Crown Lands is lector upon the merchandise froni thatauthorized to grant licenses to, cut tim- province was properly assessed, bis de-ber on the ungranted lands of the cision on tluat point is reversed, and he
Crown, subjeet to the "stumpage tar- Iis instructed to reliquidate the entry go
îff," which provides that licenses shahl as to assess, no such addîtional duty?'

Ontario Wind Engine & Pump (,b
LIMITED

Atlanttc Ave.. Toronto. Ont.

Incorporated 1794

Insurance Company of North Ainerica
FIRE 1 0f Philadoiphia 1 MARINIE

Cash Capital ............... $ ,000 000 (0>
Total Assets........ ......... 10,702,588361
Surplus to Policy-holders... 4,988,689.05
Losses Paid since Organization, 111,857,073,92
ROBERT HAMPSON & SON, Gen. Agts. for Canada

CORN EXCHANGE BUILDING,, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO

90000F VI ASURS900,0 ouR BOXES
ln use by 1,200 différent Savings Banks, Trust
Companmes and Life Insurance Comaisnth

U teSttesWe absolu % =a the

Eefer to-Royal Trust Co., Chicago, Ill.,
Western State Bank, Chicago, 111.
Union Trust Ca., Philadelphia, Pa
Union Saving, Bank, Washington., D.C.
Trust Ca. of New Jersey, Hoboken N J.
Pravident Savings Bank & Trust ë..,

Cincinnati, O.

INTERNATIONAL MONEY BOX COMPANY.MO0 Eroadw y, New Yorik City.

pay a tax of 65 cents per cord for pulp
wood (ut, but a rebate is allowed of 25
cents per cord on "timber manufactured
into paper pulp in the Dominion of
Canada." The custonms authorjties levied
an additional duty, equal to thiS 25 cents
rebate. The Board of Classification now
overrules the protest relating to the
pulp froni Quebec, and the action of the
collector in that particular is sustained,
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The

NORT1IERN ELECTRIC
ANDO

Manufacturin.gCo., Limited

MANUFACTURERS 0F AND DEALERS IN

ELlectrical Apparatus
and

Supplies
0F EVERY DESCRIPTION

Special attentfion to

ail classes of

METAL WORK
OFFICIE, Bll Telephont Buildlng. Nette Dam S

I'ACTORY. 311 Aqueduct St.

MONTREAL

C anadian Colored

Drema 00dm. La-ma, Cettom ]""net*.

Wholmsilo Tries Suppllod Oaly.

o MORRIOE, SONS & COI
""ETS

MONTREAL & TORONTO

Dallol1ous Go,'foolois
that *veiy Grooei.
#Mouid koup air

COWAN 'S
QUEEN'SDESR

0OOUA E
CHOGOLAT

SOREAM BARS
OHOGOLATE GINGER

WAERS, &o.

Mercantile Sumrnary.

Tm: iG(ranti Trnnk Railîx ,v lias, Piaced
an order wjth thec Amnerican Car and

Fotntdry Coi., of New York, for 500

freiglit cars for carly dclivery.

MiR. PENZINO('TON, Of the Seating Fur-

niture C.ompany. in Dundas, Ont., is

asking the council for assistance in add-

ing a refrigcrator manufacturing plant 'o

the factory.

MESSIRs. E. C. Boeckii, F. Diver,L.
V. Dusseau, and W, Vandusen, of Tor-

onto, and J H-. Kydd, of J3owmanville,
iiax' becît incorporated aîs the Newi

Ontario Farmn and Towvn Sites S> «di-

at, h ead offi ce, To ronto . Tie t' w

conipany wi dIo a gencrui land and

bu)tildiîng business

TH1E Canadian Nortlîcrn Raiixýýiy lias

begun work on the iniprovemenits v) the

Winnipeg termuinais. «Ground ia s been

cleared, ami the contract let, for a îîew

freight shed, which will be joined to f;le

presenit structure. The tiîacks also arc

heing rearranged and new platforrns

but.

PARLIAMENT grantcd soie $4 77,00fl

towards thle expense of entertaîning the

Duke and Duchcss, of York. But it was

flot ail spent. The unexpected good news

is shown in the Auditor-General's re-

port that the arnount spent by the Cana-

dian Government upon the reception was
only $462,881.

ONE of the busiest places just now, so

far as building operations are concerned,
is Berlin, Ont. Plans for a manual
trainingt school and two public sehools
are being prepared. A large three-story
brick addition to the Krug furniture fac-
tory is being buiit, and severai other
factory additions and other buildings are
being crectcd or planned.

ANOTRER cernent conipany bas been
formed, we are told, the Hanover Port-
land Cernent Company, Lirnited, witli a
capital of $5oo,ooo. The provisionai dirc-
tors are D. Knechtel, J. E. Knechtei, J.
H. Adams, Henry Peppier and J. S.
Knechtei, of Hanover. The following
companies have also received incorpor-
ation: Heintznan & Company, Limited,
Toronto, piano makers, $8oo,ooo; the M.
F. Beach Comnpany, Lirnited, lurniture,
$Iloo,ooo. Winchester; Faders Screwless
Door Knobs, Limited, $ioo,ooo, Oriilia;
the Erie Oul Company, Limited, $too,-
000, St. Thomas; the Beach Foundry
Company, Lin'ited, $so,ooo, Winchester;
the Port Dover Fishing Comxpany, Lim-
ited, $so,ooo;, Deacon Company, Limited,
fuel and ice, $4o,ooo, Stratford; the
Drake Ranching Company, 1.irited, $4o,-
ooo, Waikerton; the Canadian Broorn
Company, Limited, $4o,ooo, Ottawa; the
Vermilion River Boom Company, 1im-
ited, $3o,3oo, Sudbury; the Quick 0.
Manufacturing Comnpany, Limited, wash-
îng cornpounds, $20ooo, Toronto; the
Chamberlain Metal Weather Strip Corn-
pany, Limited, $2o,ooo, Kingsvilie; the
Brantford Upholstering & Awning Com-
pany, Limited, $to,ooo.

PETRIE'S MAGHINERY LIST.
MACHIINE t OOt.S-

34a i,,in. D n, ril, nel.
.3 1 Pk.( rmty I ) ', . e ar in

Fritnt t n.t ndn r tis, l (c, new

t4 in. t I tunilion S,'flu1,ti illt, new.
, in. Suite,, Fricli on, Ilik

3 in., x< u in. Stcaiii Roc. k tDrill ,tit h Triputd, n

Mly MotO i, Stoc~k 1 ,t wM eiL tott -l3 ,333.t itt cw<3
in.cine tt<tt' 3 a.tg N o. .3, %vHt tl .ou ait aubout

supies Sentt fo r ont

H. W. PETRIE,
1,11--57'9-14143-4.5 Front Street West, andi TORONTOi

5-.-.'.
4

.6..-auflStatio S3 tret.

The Australi an Trading World,
W..kly. Prîce, 2d. Thbum'day.

E.ttabllnthod 1886ý

The large and influentîal circulat ion whiçh the Austra.
hIan Trading World now enfoys in3 the Commercial and
pilla cia wd places it in the front rank of newspapers
devoted to the Autrata,,ian Colonie,

Trade Jotac Promtinent Feature.
Stocl !ýdSoýaaree Carefutt Followed.

SpetIa Articles by Emîineint W niters.
Subsoripto 0.pran3,iluigpta.

EmoRAL AND) PUBLIStHINO 3K3E

38 King Wliliam Street, Clty,
LON DON, E. 0.

TIE

National Banker
84 & 86 La Salle -St.,

Chicago, Ilinois.

A journal of national circulation. [s
read by bankers, capitalists, investors,
rttired merchants. If you want to,
reach a good class of buyers and tLe
rnoneyed and investing public, advertise
fa the National Banker. Sample copies
free. Advertising rates on application.

ForO Quali4y
and Puroity

"EXTRA
ORANULATED"

and the other grades of
retined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUDAR
REFININO CO, 1îmXo

MONTREAL
N.B.-SpeCîa attentÎOn Îs directed tuo ur new lump

"uar -DOMINO "
of Uic, gixe nîade and used n New Yctk and Paris and put

up Il, e0 and son lb. b=«e.
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You'Il probably
flot need

A SAFE
DEPOSIT BOX

after the burglary-

BETTE R RENT7
ONEi NyOW.

National Trust Ce.
(LIMITED)

22 King et. E., Toronto.
CAPITAL, - -- - -- $1.000.00
ESERE,---------280,000

Manofactorers, Accounts.
By WILTON C. EDDIS, F.C.A.

W. B. TINDALL, A.C.A.
New and Practical Book - PuIce, $3.0O.

Write for Prospectus and Index
to the Authars,.ý

23 Toronto Street.,- Toronto.

NIercantile So'mmary.
DEscRiBTNc, the ad'veiit of two hunldred

and fifty settiers with thlirty-flve carloads
of effects, into Canada, at PortaI, Assa.,
a week ago, Mr. Edwards, the new
United States Consul in Montreal, who
cornes from the sanie section as these
immigrants, declared that the greater por-
tion of themn are former Canadians. This,
says the Gazette, should dispose of the
fear that the influx of these people will
eventually mean the annexation of Can-
ada to the United States.

A MEETING. of the GoId King Consoli-
dated Mining Company, in which a goodl
<leal of New Brunswick capital is in-
vested, was lield ini Bostton on 3I-'t tilt.
The reports stated that the coîupamy's
properties were beîig devcloped rapidly.
A dividend of i per cent. was dcclared
for the three months ending February
28th, besides a special dividend of the
saine amount for tbat pcriod. A sumr of
$25,000 was added to the reserve fund,
which now stands at $75,000.

THE shareholders of the Montreal
Light, Heat and Power Company have
stîthorized the issue of bonds and deben-
tures to, the amounit of $4,on,ono for the
acquisition of the Lachine Hydraulic
and Landi Company, the Standard Lighit
and Power Company, and the Citizens'
Light and Power Company. 0f that
armount $579,0o0 is to be devoted to re-
îirement of the bonds of the absorbed
companies, which are already in exist-
ence. he remainder, $3,421,000, Wîil he
ait the eall-of the directors. The bonds
will be issued ini amounits of $i,ooo, or
multiples'of $i,oao, and will be for thirty
years from April Ist, 1903. Thecy will
)ie redceu'ablc ,st any tinie after ten
years at ta5 per cent.

MESSRs. Browne, Wells & Co., Tor-
onto, are organizing a company which
will probahly be known as Trowne &
Wells, Limnited, with the aimt of earrying
on on an extended scale their export
and import trading and commission
business. They intend to buy in thîs
market goods for fereignt firmns, seil
Canadian produets in British and foreign
markets, and import into, Canada raw
naterials and nianufactured goods not
>roduced in this country. They will
Lîso colleet shÎpments conisigned to for-
~ign markets, and attend to, ail niatters-
ncidental ta shipping and forwarding
rom Canada. Messrs. Browne, Wells
&t Co. are about to open an office and
how-rooms in Liverpool, Eng., which
xiul be managed by Mr. Browne, while
VMr. Wells will remain in Canada to, at-
end to, the business at this end. They
Lre already, we are told, adequately re-
îresented in South Africa, are improving
heir connections with Australasia and
he West Indies, and are also opening
p a strong cannection with India and
ither Eastern markets. Canadian manu-
acturers will learn to appreciate more
nrd more the value of the foreign trade,

ind the services of a reliable export firm
re worth a good deal in facilitating its
evelopment.

RSMunicpal DebenturesDEDENTU bought and sold. aim,
DEBENURESGo ern.nent and Raiwma.

Bonds. Securitîes suiable for investment by Truateta
and Insurance Conpanies, and for Deposst with the
Goverunent, always on hand. -Telephone Main 2ols

GEO. A. STIMSON &~ CO.,
24-26 King Street West TORONTO, Ont.

A FAVORITE WRITING PAPER
WITH BU~SINESS MEN IS

"Wvindsor Milis.",
You wili like the smooth and easy
surface-the color-the whole texture
-and you can have envelopes made
of the saine paper.

CAMLA PAJIER CO.
Limiffd

Toronto and MontreaL

FOR
FOR
FOR
FOR
FOR

PRINTING ON
WRITING ON
BOOKS
CATALOGUES
LEDGERS

Toronto Pa or MOur Pa

Xir.f AT 0 ilRNWkLL

Wm. Barber & Brus.

O113RUETOWN, - -ONTAIO,

Bo.lk Papers, Woely New&, eaue
CoIored Spoeclalties

JOHN B. flAREE:Y

Office Supplies
Stationery
Account Books

Everything required for

Bank, Offce or Factomy

IEBROWTUN BIS#8 ITO
MIx<UFArTJURWa ANDe G-offlItM;Z STKTI<>IqE

51-53 Welllngton Street Wust, Toronto.

The Barber & Ellis Co..
LIMITED.

43 to 40 Bay Street, Toronto.
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THE "riET Y maNIs

7ST. MONICA'5
Residentlal and l)ay Schxl for
llgher lid.canion of Girls.

110 Bloor St. W., - Toronto

t'reparcs fo.r i mveiy and I)epartmental
Examinations. Primary Department. Specia-
lîsts i each l)epartment. A Home School.
Beautiful Location. . .

MISS PHILLPOTPrnipl

STRATFORD, Ont., is a City wbich lias a
la rge interest in tlie welfare of the
G;rand Trunk Railway. At a meeting of
its board of trade the other day, a reso-
lution was passed approving the grant-
îing of "a reasonable subsidy"' to the
Grand Trunk Pacifie scbeme.

BAN KERS
From the following list our readera Car,

ascertain the namtes and addresseso bankeri
who will undertake tu transact a genet al ageno>
sud collection business lu their respective
ocailies -

M RAFORD-Go ot. C. H.JAY &CO>Y
Agents. Mloney to oan.

flZORGE F. jELL, P.C.A., Publie AtIourntanl
~ansd Auditor. Olfice. M11 Dunds Street, Londor,

COSISGrya«B oleettens made en
A generui llnan;lal busInes transacted. Loeadlng loin
nompentes. lawyers and wboiesale meembants givec u
geterenees

H. HILLEER, Hanoves

JOHN RUTHERFORD, owy8V ýOT
Lîensd Auoti6non. fbr Oounty of Orey.

Lande valued aud sold: Notires served; Fire, Lie
aud Plste Glass Insurance -severai factory and mlin
sites In gond locations to <ilapose of. Loans effected

'Best ut referenoes.

Fidelity Bonds
W. furldh Bondât for officers and

employeca of"ai companles requiring themt
-for all persons holding positions Of trust.

WVrtte t. un for partloular.

LONDON GUARANTEE & ACCIDENT CO.,
(LnarTxI4 of London,. Eng.

D3. W. ALEXANDER, - Gen. Mgr. for Canada.
42 King Street West, Toronto,.

A Differmne
Between poor printing

plates and the kind made

by ins. We have every

fdcility f'or the produc-

tion Of good printing

plate--and we M.cceed,
too.

TORONTO ENGRAVING CO.,
92 -94 "ay Street.,

'Phone Main a83 TOIRONTO

Mercantile Sumnmarv.

Tii cost of taking the United States
census in i9oo is stated at i5<2 cents per
C.îpita, whereas the Canadian censtis has
cost over 2o cents per capita.

TITE firm of J. J. H. Mecan & Co.,
Limited. who own extensive piano ware-
rooms ini Winnipeg, bas been converted
into a liinited liability Company, with an
authorized capital of $1ooo0o.

FROM Ottawa we learn of the assin
ment of Charles Lapierre, jeweller. Five
years ago also bie wvas reportedl unsuc-
cessful. - McWhinney & Hlarvey,
roofers, o! the saine cîy, are also re-
ported insolvent.

TuE Gelbert Blasting & Dredging Co..
o! Montreal, against wbomn we recently
reported a winding Up order as lîaving
been issued, have matie a proposition to
pay 4o cents on flic tdollar, and creditors
generally have accepted tlie saine.

AN assignment bas been made by N.
Couvrette & Co., grocers, Montreal,
creditors baving declined an offer of 20

cents on the dollar. Liabilities are
stated at $2,7o.-L. Jasmin, a prom-
mnent baker în the eastern sîthurlis, has
assigned, owing $6,750-

A DEmAND> of assigniment bas been
made upon V. Onraet, of Musseleyville.
Que., on the Bonaventure Coast, a
Belgian, who set up a stove business two
or three years ago. Recently hie bouglit
a small sawmill, and in doing so is
tbougbt to bave cramped himself,

OBED A. HAst, a boat builder and gen-
eral storekeeper of Mabone Bay, N. S.,
whose affairs have been in rather tangled
shape for some montlîs past lias now
Iassigned, after several suits and judg-
ments badl been recorded against him.
Liabilities are approximated at $5,o00,
but books have been S0 poorly kept that
no close estimate can bie made as yet.

MR. H. E. H-AND, represents a
Buffalo syndicate, which ia trying, it îs
said, to, purchase the three breweries in
IHamilton, Ont., with the idea of form-
ing a company with a stock of $i,ooo,ooo.
The three companies selI their produet
now, we understand, at $4.5o per barrel,
considerably less than the average price
rit other points, and it is proposed hy
the syndicate lu question, to raise it to
normal value.

SOME British Columbia capitalists are
said to bc forming a plan to build a flipt
rail tramway fromt North Vancouver to
the top of Grouse Mountain. The scheme
includes the damming of Lynn creek and
establishment of water and electric power
plant to run the cars and light the town.
Tbe counicil is considering the question
wltbher to give tbe franchise for sncli
an enterprise to a private conspany or to
runl it on the hasis of municipal owner-
sbip. Flans are also heing prepared for
a water supply for North Vancouver,
the idea being to obtain it fromn Lynn
creek.

MiR. L. T. BAR 'CLAY, Of Whirby, Ont.,
and others, are applying to the Ontario
Government for autbority to huiild a r%~il-

Ail Kinds of Personal
Accident Policies and

Fldelity Bonds.

Rallway Passengers Assurance
Copnof London, England.

Ciaims Paid, over $23,000.000
Deposited with the Douminion
Government. - - - 8100,000

HERAD OFFIiCE FOR CANAiDA:

28 WoliIIneon Street East, - - Toronto.
F. H.- RUSSELL, Mmnager and Attorney.

way or tramway front a point at Sonuti
Bay, on Lake Nipissing, southerly to
somne point or points on the Georgian
Bay; thence to Lake Simicoe, and a point
on the C.P.R. in the counties of Dufferin,
P>eel or York; also front Georgian B3ay
to a point on flic C.1'.R. b)etwien Myrtie
and Peterboro; also from Suuh ilay, vi-t
Cailendar, to North Bay. Tis plan, îf
carried ont, w,,uldi connect thic main
C.P.R. liue, at North Bay, with the
Ontario and Quebec division, near Peter-
boro, thus giviug easy access to Toronto.

A IJEMANO liaîs also bren nmade lipon
T. and E. Mousseau, general dealers ini
a smiall way at Campbell's Bay, Que.,,by
Greenshields Lirnited, Montrcal. Tliey
have becu under considerable pressure
of late, the sherjiff being reported lu
possession prior to above action being
taken. Liabilities are small, being
estimatcd at about $î,5oo.-M. Daîg-
neault, general dealer at St. Etienne <le
Beauharnois, Que., lately reported as ini
trouble, makes a proposition to pay bis
creditors 35 cents on liabilities sbown at
$2,62.-A liquor dealer at Valleyfield,
Que., Oscar Seguin by name, has tturned
bis estate over to the assiguce, and
shows nominial assets of $5,5o0 to pay
liabilities of $5,100.

TORONTO STOCK TRANSACTIONS

This week lias been a short one, so far
as our list of transactions is concerned,
on accounit of our having to go to press
one day earlier than usual. Business lias
been fairly active, prices have kept
fairly steady, and tbe Coal and Steel
shares have made some minor gains,.
Dominion Steel, for instance, advanced
ffrm 26<2 to 28; preferred, front 6o to
6s; Dominion Coal from ro5,Y4 to 11,
and Nova Scotia Steel from. 97,Y4 to 99.
Sao Paulo, too, made a jump fromn 88 to
96. The full list is as follows: Bank of
Ontario, 24 at 135; Toronto, 29 at 253-6;
Commerce, 231 at 16531-6YZ; Imperial, 3o
at 237-9; Dominion, 204 at 242-4; Hamu-
ilton, 10 at 235; Ottawa, 16 at 215; Nova
Scotia, Io at 275 Consumers' Gas, i at
211; C.P.R., 6,945 at I27%-8,Y; Toronto
Electric Liglit, i98 at 132-332; Rights,
397 at 13; Can. Gen. Elc., 283 at i8o-îY 2 ;
preferred, 32 at 107-8; Commercial
Cable, 5 at 156; Richelieu and Ontario
Navigation, 5o at 94"',-5! 2 ; Toronto
Railway, 244 at io9-110; Twin City, 3,096

At xojt4-îrîX; Can. Landed and National,
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"CORO1N ATION"]

The better your goods are
shown ni> ta eustomers the
more you wtll sell.

The IlCORONATION I case shown
above îs the very best that can be pro-
duced in its Iine-neat-srong-.a thing
of beauty-alI g1ass top-fitted with
haridsome carvings at corners.

We also make ail kinds of Office.
Bank and Store Fittings. -Tell us
what your wants are in that line-
We can meet them.

DOMINION SHOW CASE GO.,
a3 Riohmond st ýaat,

Toronto, - - - Ontario.
Telephone - Main 36it.

36 ai îo75/; Cari. Per. anid W.C., 994 at
122-3; Lon. and Cari. Loan, 130 at 99-
i00; Sao Paulo, 1,312 at 88-9oj; North-
west Land, pfd., 225 at 951/4; Niagara
Navigation, 25 at 125-6; Carter-Crume,
29 at iooY2-4; St. Lawrence Nav. 6 at
i4o; North. Nav., 4eo at 140-i; Rogers, 5
at loi; Western Assurance, 250 at 92;

Toronito General Trusts, 2 at i6o; Nat.
Trust, 5 at î4o; Dominion Steel, 1,375 at

26Y2-28; preferred, 65 at 6o-65; bonds,
$12,ooo, at 741/-76; Dominion Coal, 4,420
at io~-i;preferred, i00 at 117; Nova
Scotia Steel, 570 at 97ý 4 -99, and Lake
Stuperior Consolidated, 475 at 6y2-7.

-The April moon will be full on the
iith. Don't imitate it.-Philadelphia
Ledger.

-"What a luxury a clear conscience
is," exchiimed the higli minded states-
mari. "Yes," answered Seriator Sorghumn,
'lits a luxury. But it isn't a neces-
sity."-Washington Star.

-Wife-"Why, Charles, what do you
mean by burnirig your old love letters?"
Husband- 'Il have been readirig them,
my dear. Alter I die some orie who
wished to contest miy will mnighit get hold
of them and use thema to prove I was
insane."

NEW CORPORATIONS.

Followii.g is a list of new companies,
lately organized throughout Ganada, that
have received Goverrimerit charters, or
have beeri grarited supplemeit.ary Letters
Patent. The object of the company,

amourit of capital stock, location of
principal office and names of incorpor-
ators are given, as far as possible, arid
whether the charter has been granted
by Provincial or Dominion Goverri-
merits:

The Thompson Co., Limited, Toronto,
Ont.; $iooooo. To carry on the busi-
ness of wholesale and retail grocers,
etc. T. J. Thompsori, R. W. Thompson,
and F. S. Thompsori. Ontario charter.

The John MacKay, Limited, Toronto,
Ont; $75,ooo. To carry on a gerieral
millirig business. E. C Davies, Charles
Caldwell, Wmn. Walker, J. R. Code, and
W. J. joncs. Onitario charter.

Teloplione Main 2732

John Mackay&Co.
Charteredi
Accou nta nts

Canddian Bank of
Commerce Building, Toron to.

2Mcesrs. Stanl'ey MUilis & Co., Liiniited,
Hlamilton, Ont.; $ioo,ooo. To deal in
and manufacture merchandise, etc. Stan-
ley -Milis, Robert Miiand Edwin M-\îlîs.
Ontario charter.

T1he Ontario Storage and Cartage
Co., Linîited, T1oronito, Ont.; $2,oo J.
Wv. I-ewetsoni, J. M. King and T. R.
Kennedy. Ontario charter.

l'le Ferguson-McCrae Co., Limited,
Toronto, Ont.; $4o,ooo. To carry on a
general agcncy and brokerage business.
J. F. McCrae, J. B. McArthur, W. McG.
Moore, J. H. Smith, and G. L. Lenriox.
Onitario charter.

The Grand River Metal Works, of
Gait, Limited, Galt, Ont.; $4o,ooo. J.
E. Westcott, George Hancock, and Geo.
Haricock, Jr. Ontario charter.

The McGee Real Estate Go., Linited,
Tororitp, Ont.; $ioo,ooo. Alex. McGee,
J. A. McGee, F. M. Dwyer, F. X. Me-.
Gee, and Wm. F. McGee. Ontario char-
ter.

The Canadian Carriers' Consolidated
Comparues, LlÇnited, Hamilton, Ont.;
$2,5oo,ooo. Hugli Malcolmson, Samnuel
Nesbîtt, David Marshall, W. H. Whit..
side, W. A. Ferguson, Russell Bowlby,
T. N. Durin, Wellingtoni Boulter, F. R.
Lalor. W. P. Inries, H. L. Matthews,
and A. W. Hepburn. Ontario charter.

lic Wi11

If your dealer doesn't have
my 94Pharaoh " ten cent
cigars he will get them for
you, but you must insist of
course.

Once smoked,
always smnoked
-that is the a e'

andwil et Ci gars
themn, easily toc.

J. BRUCE PAYNE,
blANUFACTURUR,

GRANBY, -QUEBEC.

Toronto Type Foundry Co.,
Mlead Office, 70-72 York Street, Toronto.

EUROPEAN OFFICE: CABLE ADDRESSES:
8 BOUVRRTIE STRZET, E. C., *"TORTYPE," ToRoNTO.
LONDON, ENGLAND. "ToRtTYPN," LONDoIt.

L..e. Styles Type and lligh Class
Macliinery for Printi*ng, Bookbinding,
Lithographing, Eng!raving,
Stereotyping and Electrotypingî.
$iwoIaI Ntox-MVaklugo FoidI.ag andu

othr aowaopyw aou aN papoas.
Write fer Oataiogue A". Eauuatoa

Branch Wairehouses in
Canada :-Ha1ifax, Montreal ô Winnipeg.
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S. W. UAWCLTT & SONS
Real Estate, Fire and LI$'e
insurance. Assignees and
Accountants. New Ontario
AdJustment Bureau. Ac-

counts and Notes Oollected .
Alarge lîst of City and Farm Property for

WRITE US
Box 302, $au It $te. Marie, Canada

Wooflen Miff For Sa!
WVater and steam power. One set woien

miii. Three stnry brick and stone, 36 x 52 ftý
Two story brick and stone addition, 30 x 36 ft.

G od iocaiity. Wooi pientiful Address,

S. M. HUTCHE1SON, l'aisiey, Ont.

Ànd Bad AccountsWare spectalties wltli
Sto Our collectlng depart.

__________don't write anythlng
oit untIl we sec what
WC can do with It

la. o. DIUN &CO.,
avToronto and Principal Culies

of Dominion

TUE DESK 0F THE AGE.
zvry Doevico

necesaary to make a desk re-
liable, labor saving. econom cal.
la fouait i thoee WC manufacture
1n maternal and construction, in
finish and utility, in durability
and deign they lcad ail other
ne. They nuake an office a

better office JWOur Catalogue
Seainto detaîl.

puruiture Co., Lîmft.d.
PsT.Ontatno. Canada.

ofites Sehool, Obureh sudt Lodge
Furniture.

ESTA8LISHED 1855,1

HAVE MAI FE DRVEMENTS

INVESTIGATION
BY THOSE WHO EU.1

DESIRE TO EU gTHE BEST SF
J & J TrA YL OR.

T*ORON TO SAFE WORWS.
TORON TO.

MON TREAL VA NCOU VER
WINNIPEG VICTORIA

'1lle I7.' 1,iire Machine and Mel
Stnpii.t. .LAînted. Trnt. n.

$200,000. Jos. Mlontgomery, Jolin 1,ewis,

ani ".l. A. Stmnyoni. Ontario charter.

The Buriiugtou Canning Co., Limited.
Buriington, Ont.; $40,000. G. F. Fishier,

WG. P(ttjt. J. F. Jarvis. W. F. W.
Fishr, niKeru.. ani W. Il. Easter-

la ook.r Ontario charter.

The Canadianl Condensvd M 11k Co_.

I .'ixuite(l, Toironto. Ont.; $25,000. G. F.
Ronald. J. E. Foreman. and E W. HI.
TIolmie. Ontario charter.

Woods, Liînited. Ottawa, Ont. $250,-

oooý To manufacture and deal in fimm1

bermen's supplies. tents, etc. J. W.
wood. James Mather. John Carrol,

Shîrley Ogilvie. and W. J. White-
Dominion charter.

The Kiot7 Co., Limuited. Moutreal.

Que.; $20.000 To carry on the business

of wholesale dealers in tailors' supplies.
etc. J. S. Klotz, J. D, Kuppenheinlier.

J. C. MlcG"owaýn, Jr.; -en. Garnean,

ani A. H. Vineberg. Dominion ch,'trtrr

The Laurentide Mica Co_ Ottawa,

Ont.; $25.0Mo F. A. Mierriek, R. D. Nic
Gib)bonl, Douiglas Armiour, S. J. Le
Huroy. and F r. Surveyer. IDominioni

charter.

The Queen's Ilotem , L.imite<l, Mont-

reai, Que.; $3oo,0o0. G-, Ný Ducha~rme.

& D. Fuchs, Donat Ravmoud, IlTenri

Gerin Lajoie and Paul Lacoite. Domin-

ion charter.

The Canadian A\udit Co_, Limited,

Toronto. Ont.; $2o,ooo. Harry Vigeon.1

W. E. Benson. W. Il. Ainsworth. and

A. G& Ross. Dominion charter.

'The United Minerai Wool and As-

bestos Co. of Canada, Limited; $20, 000.

J. R. Mead. J. W. MeGreagor, F. F.

L.aw, Arthtur Hogle, anti E. K. Watson.

Dominion charter.

HOW TO SELL GOODS.

"You0 must know how to tilk with at

customer, so that she wili huy," îs one
of the things the buyer says over ami
over again in his lectures down in the

basemtent. Evert when the girl is behind

the couinter at work the buyer mrill often

step up and give her a hint. -For lui

stance, he wili give a new naine to an

old piece of goods. There is everything

in a namne. He came up toi me one day

and said: 0 Call that fine of goods 'the

Marlborough,' and it was flot long be-
fore 1 liad sold the whole stock. The

sweiier a name is, the better, of coursc.

"Cumberland"' pins will seil much better
than plain pins, even if they are the sanie
thing. French namnes are much in vogue,

too, and they are somectimes coined.

Names taken fromt swell sports, such aq
"Pirig pong.," are also very good sellers.

-Leslie's Monthly.

-Dejected Investor-I thought you

toid me that Wall Street was full of

good things? Soothing Prornoter-So it:

is, and you are one of themn.-New York

Evenîng Post.

FLASKS.
For Outings
and
Long Trips
this Flask is
the best style
made.

Ws icker
covered, metal
top and cup.

Price-
i Pint, - $ i.oo
i ÇQuart,$I.25

Catalogue M.
describes the
goods we niakçe.

'Ne mail it free
and pay express
charges in
Ontario.

The Julian Sale
LEAT BER GOODS CO.,

LINITE»

I105 King St. West., - TORONTO

Underwood
In Toronto, and out

iîties, towns and vil-

lages are to be found
mo r e UNDERWOOD

TYPEwRITEIIS in use
t han any other kind.

They a re popular

because they do the
e st work, in the

quickest tiînme, atnd
with the greatest ease.
Their chief character-
istic-and one flot to
be found in o the r

machines - is

Seond for BookieOt.

United Typewîiteî
(CrOlman Brters,

15 Adelalde Street East,
TORONTO, Ont.

uwa»ak wAwxww 1
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THEi M'IONET.A.RY TîNimIi"z

THE, DOMINION BREWERY Col
L.1IMI1TE»

BFREWERS AunD MALTS TERS
TORONTO

In&NUF&CTURMRU OF TIEE

CeebadW hit e
Label AieIland see that our Brand is on every cork. Our

Alesa"u Porters have bren exaznined byASKFOR the beat analysts, and they have declared tbemiSK FOR Pure and Free from any Dieleterious Ingredients

WM. Ross, . - - Mvlaager,

28-INCH

Striped Scotch Tweeds
FOR SUITINOS AND TROUSERINCS.

A shipment of the very ]atest effects just passed into stock.

Letter Orders Promptly And Carefully Attended Io.

IPulpWood Machinery
~a AN6o IN EL~sa INC~B arker 1 o INCH

I!eavy machines, thoroughty welm rade, for fàst coutinuous service-made either band, devino updeliverv, WiTH OUJR cutting up rtg 2 men haudle zoo te, 125 cord e day. takinglogstrom wtrdellversugçut wood to barkers en .,u Iength. Speci.al cross eut machnres Baso supplied forhndshorter 
tbeyne 

woae W TESave Your Slabs Bark themn ou our 9&iuh W A E o us,eretplpw o. Týous of Lnk BWgfor handiug BA13 FOD CN
"i cnveig et Costau n stck.B ITO ,CND

WHITE LABEL ALE

1376

RESIDENTIAL AND DAY BCHOOL
FOR GIRLS

651 SPADINA AVENUE, TORONTO
Thorough English Coursfe. Individual Atten-
tion. Puis rÉ re orteUnvrste
and fo Ii.n M s ud Art.
Large staff of Resident and Visiting Teachers.

MISS VEALS,
Lady Principal.

The S .jmu. \Vaturs t th j

"st. Cathar'ines WeiI"ff
are a wonderful rem.ýdy for te
ills of lite-sheumatsm, Tirt-
ralgia, sciatica, and Ilervous
troubles.

Long distance phones in each
rooni. Pri.vaie baths and par-
lors. Appy

IIANSION BROS.
Dealers In
NICH CRADE BONDS
of overy description.

Canada Lif8 auilding, - - - Montreal,
We own, and have at present for sale,

the following securities:
$160,000 City of Montreal 4's, maturing 1942.
£16,oOO 0. 0. sterling. City of Montreal ai%

Debenture Stock, maturing 1942.
£10,000 0. 0. sttrlinR, Goverument Newfound-.

land ff% Bonds, rnaturing 1931.
£10,000 0 0. sterling, City of Quebec 3j%

Reitee Stock. maturing by half.yearly
drwns he last of which is made 1962.

£1,900 0. 0. Prnv. of Quebec 5's, maturing 1904,
$25,000 Elgin, Auroraý & Southern Traction

5s, maturing 1916.
$70,000 ýThirty-year Bonds of Peterboro, Ont.
$25,000 Town of St..Louis, P.Q. 4's matur.

ing 1940.
825,000 Catnada Atlantic Ry. 5's, maturîng 1909.
$25,000 West Kootenay Ligbt & Power 6,s,

maturing 1907.
$15.000 Town of St. Johns, P. Q. 4's, maturing

wiih Sinking Fund widsin 1951.
$14,OOot Village of Roberval, P. Q. 4j%

Annuities.
$25,000 Detroit United Railway 4î's, matur.

ing 1932.
$50,000 Chicoutimi Pulp Co. Firat Mortgage

51s, rnaturing 1922.

Priaes anà fuli particulars
upon application.
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THE NEED FOR FORESTRY.

When somte twentv vears azo, Mr. C. T. Sargent,
professor of arboriculture at Harvard Universitv. tried
to show that the great forests of the North Atlantic
and Lake States werc by no means so inexhaustible
as they were sulpposed to bc, he was laughed at, or
ait any rate, bis remarks were treated withl neglect.
Tbe accuracy of bis prophecies, more especially re-
specting white pille, bias been verified by tbe last
United States census report, which shows that ini

1900 the remaining stock of that invaluable timber did
flot exceed fifty billion feet, board measure, a quan-
tity which lias probablv since then been reduced to
about thirty billion feet, hardlv more than enough for
requirernents in the immediate future. At the timie
that Pîrofessor Sargent's report was made, the For-
estry Association of Quebec, alarmed by what it por-
tended, memiorialized thle Dominion Goveriient tcý
make a strict enquiry into the conditions prevaîiing
in the forests of this country. Had this request bcen
iully acceded to, it would no âoubt have been the

nie;in ~sa i. the los.. of millions of dollars tlirolîl,

ree1<less i-.e of tlie axe aînd dlestriiceti 1w fire. This,

-1114l thîe faet tlîat even îîow thiere is aul appalling

anuoulnt of indiîfirenice as to exaetly lîox the \wýbite

1)itie sippl ' cf C'anada stanids at the present timne, par-

tîeullarlv wiîth sticb ail olject lessoii as the abiove il,

Vieýv v-re tw~o points brouglit ilitco strolog relief at

tlie mieeting< last înontli ii Ot taw~a of the Canaëdiaîî

Forestry Association. At that meeting Mr. Aubrev

Wh ite, I eptt (omîîissioner of Cýowil Lands for

Onîtario, delivereil an instructive discourse on the bis-

tory and results of the fire-rangîng systemi. whici bias,

been iii use in some form in that province since 18.5.

'Mr. - 1. R. Booth gave a deserved meed of praise to

those who had been concerned in this important work.

It bad been the means, he remarked, of saving miil-

lions of dollars' wortb of valuable timber, and the

chief suggestion which migbt be made now was that

settlers shoîîld be religious ly kept cut of districts not

adapted to agriculture, but that these should be re-

taîned for forestry purposes. Tt was urgcd by another

speaker (Mr. Southworth, Comissioner of Fore stry

aiid Immigration for Ontario), that better protection

should be given timber on Crown lands not already

lîcenîsed.
Tt woul(l surprise most people to learn of the

great work in forestation goîng on in the reputed tree-

less plains of Manitoba. Last year over 400,000

trees were planted by settlers on the plains of tlic

West, nnder the supervision of tbe Department of the

Interior, and it is calculated thiat a million or more

will be needed this year. The resuits of compara-

tively recent tree-plantiflg are already making thein-

selves f cît in better distribution of rainfali, in protec-

tion fromn wind, more even snowfall, facilities for fruit

growing, etc., besides ail which the general aspect

of the country is becoming vastly improved.

A DOMINION MARINE ASSOCIATION.

When the importance of our marine transporta-

tion interests is borne in mind, and wben the certain

future growtb of our lake and river marine is con-

sidered, the desirability of some central means of con-

centrating opinion on inland marine matters and of

centralizing action whcn action is necessary becomes

ap)parent. TFo the Kingston Board of Trade must

largely be given the credit of bringing about a meet-

ing of representatives of the Canadian Merchant

Marine, in Ottawa, on the 6tb inst. The aimi of the

promoters was to consider the abolition of tonnage
dues, inspection fees, and fees to customs officers for

services after hours, canal tolîs, "the rules of the

road," etc. Among those present were Messrs. John

J. Long, of Collingwood, who was elected chairman;

lion. J. I. Tarte, Il. S. and B. W. Folger, of Kingston ;

C. F. Gildersleeve, of tlue Richelieu & Ontario Navi-

gation Co.; Mr. Ilagarty, of Toronto, and many other

prominent men iii navigation circles, besides represen-

tatives of various boards of trade and interested asso-

ciations. Many of the brief addresses made Nvere

practical.
Mr. Gildersleeve said that steamboat inspection

was not iiccssary in the interest of steamboat ilcmi,
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and if necessary in the public interest, shouhi be paid
for by the public. Mr. Rathbun, of Deseronto, urged
that Canadians should follow the exanipie of their
cousins across the line and remove every toli handi-
cap of any sort, whicli, though perhiaps flot large,
constituted a direct tax on the smiall profits yielded
by marine tonnage during the last few v cars. Capt.
Gaskin, of Kingston, drew attention to the fact that
last year there was less grain shipped froin Montreal
than seven y cars .ago, and that the shipmient of grain
through the Welland Canal had virtually stopped, due
to the fact that, owing to canal tolls, the rate w-as
cheaper by way of Btiffalo,, Mr. Tarte declared the
roôt of the trouble lay in that Canada did flot possess
adequate terminal facilities. 'lhle railways and the
shipping interests ought to work more together. The
upshot of the discussion was that resolutions were
passed almost without dissent in favor of the aboli-
tion of practicall y ail taxes and tolîs on shipping.

Byno means least in importance of the matters
brought up was that of a uniformi systemn of 'fog
signaIs, confusion and danger being frequent on the
lakes because of the differences between the American
signais for vessels or steamers and the Canadian.
Much has been donc 1w Mr. A. A. Wright, of the
Victoria Harbor Lumiber Co., to famîliarize the public
with the necessity of tiniformity in this matter, lie
having had personal experience of the difficulties en-countered. It seemns to be the opinion arnong vessel
mien that înasm-ucli as the Amnerican lake tonnage is SO
greatly larger thani ours, the Government ought to
adopt the American systemn of signal.

The meeting then discussed the advisability of or-
ganizing a Canadjan Marine Association, whichi was
eventually done, with the following officers for the
first year: IPresident, Mr. C. F. Gildersleeve, Montreal;
vice-president, J. J. Long, Colliugwood; Mr. Francis
King, Kingston, secretary-treasurer. Kingston was
chosen as headquarters for the association, in recogni-
tion of the pyominent part that city lias taken in
bringing about the association, but annual meetings
are to lie lheld at various points.

THE HARDWARE TRADE.

Hardware houses-wholesaîe, jobbing, retail-ail
report an almnost unprecedented rush of business.
Spring lias corne early this year, and finds everyone
wanting goods delivered at one time. It is not to be
cexpected that this state of things will vanish until
sorte time lias elapsed after the opening of naviga-
tion. The majority of the metal-working factories are
filled with orders which will give themn as mucli as they
can possibly do for weeks to come. In one of the
houses, where lawn-mowers are made, there is sucli
a congestion of orders as cannot be expected to be
removed for two or three weeks at least. The manu-
facturers of spades and shovels, too, have more work 1
than they can properly attend to, and it is difficult to
get delivéries made, to tirne. The demand for rivets
and other goods uised in steamboat building and re-
pairing lias started earlier than usual, as is the case
with that for many other articles. Barbed wire is in
great request, especciallv in Manitoba and the West,

and the same may bie said of galvanized and ordinary
steel wires. In horseshoe and other 'nails, the move-
ment is fair, but not over the, average. For screws,
however, merchants report an exceptionally large dé-
mand. The recent advance in harvest tools lias ap-
parently led to a rush for them, as, though orders in
hand are already more than usual, they are still pour-.
ing in. The need for building supplies of a miscel-
laneous character, such as locks, building papers,
screen doors, etc., is nîakîng itself increasingly feit,
and will, it is expeeted, bie heavy in the near future.
As to prices in ahl hues of shelf hardware, they may
lie described as very firin, withotut, however, any
strong likelihood of material changes. Those that
may occur will probably be in an lapward. direction.

Coming to hieavy metals, the movernent may stili
be described as more than usually active. Steel is very
firm, but pig iron, whule wanted, inanifests an uneasy
undertone, due perhiaps to symîpathy withi the Ujnited
States mnarkets, whichi during the last fewv weeks,
ebpecially in the South, have îlot been so buoyant as
tlîey wcre earlier ini the year. Lead and zinc have
taken a firmer position during the last few days. For
Canada plates there is an improving demand. Pig
iron remains fairly steady so far, but a decline would
not astonish the trade, as the visible supply lias ma-
terially increased since a mnîth ago. For tinplates,
which are in good demand, prices are quite flrrn.
Copper is somewhat easier, thougli so far as prices
are at present concerned, no reaction can be noted.
Uld scrap iron is a little higlier, owing, perhaps, tu
poor roads in the country, which militate against
dealers getting their usual supplies. A report froini
England, dated Mardi 28th, reads as follows:

Contrary to the expectations of many consumers prices
of pig iron have improved steadily during the first three
weeks of the month, but have since been casing, values how-
ever stili rhowinig an advance of 61. Per ton in both Scotch
and Clevel.ind iron. The markets are now qniet, aithouglishipînents of pig iron are heavy. The upward moveinent ili
the highcr priced metaIs continued during the first twoc t,,
three weeks of March, since which there has been a generai
decline. Copî)er advanced about £6 5s,, anld hias since 1,,t
£2 los. Tin advanced £5, and hias since lost £3 5s., but i,
again improving. Spelter after gainiing abont £2 7s. 6d1. h-1,
since dropped Lt, and is easy. Lead gained £i 7s. 6d., and,
has since dropped 12S. 6d., but is 110w steady.

Thei noteworthy feature in the paint and oil de-
partmcnt of the trade continues to be the remarkabîe
-strerigthi of turpentine, 94c. being about the price for.
single barrels, delivered in Toronto, Hamilton or
Montreal, and 95c. or more for other places. The re-
suit is that only orders are coming in for stocks ac~-
tuallv needed, though, as turpentine is in such Iighvt
supply, this does not cause values to ease off what-
soever. Jn New York, last reports say it bias gone up
another 2c. or ic. per barrel. Whitc lead is very
strong at th-- advance of Toc. last week. Red lead,
too, is flrm. The movernent in ahl kinds of paint 1is
,risk, and is becoming more s0 every day. Glass js
meeting wîth a good request, and, if the conditions of
strength continue in the Belgian and German ruar..'
kets, there is flot unlikely to be 'an advance of price
n Canada. In Montreal thie local trade is described
as exceptionally good, owýýinig to the anticipationi of an
extra brisk building season.
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LESSENING -TuE FIRE WASTE.

Otur article of last wveek on fire uindervritîing lias

attractcd attcention, and bias called forth criîcîsmi froni

soine coîiipanics whlo object to ur tuu close applicu-

tioni of certaini uniderwriting coniditionis an(l to \vliat

onc of tliui calls î'unirea-sonalc reqtirenients" in fac-

tories or iiiills. Snicb criticisîîî \vas to 1w exîcctcd,
and lve shall tot takc the trouible to jinstify otir stand

in this particular.

But wlîat duc'. concrnl ils is lte stateient wliichl
coules tItis wcek froni a pecrfectINv respeýctalel source,

thiat in statcuucnts of fact and fiîfcrcnce oir article

was uijust to tlic Irol)rictor of tic %voolen iiull in1

question. \\V( tlucrc fore lose îio t unie iii statilîg the

cîrctunistanices as relatcd, desiring to <lo nu injustice iin
thc preiîîises~: The first iiîill, whicbi burnciid doivin

.soiulc vea.rs ago. ývas strtiek ln ligbtingi, tlie.rtfore,

thc inferencc uf the inspector froîîî \liîcli \w quioted'

as tu the second luil, being drawilî iii i-noiraîce ot

this fact, w-as unfair and sliold not bave been madc.
Secondly, the fire Of 1903 broke ouît lui the card roon;
the dynanio \vas on a dîffeck t floor froni tlic car(l
rooni, wliich lessens the probability that the fire w.as

due to an electric spark igîîitiiigt fli lff. 1-pon otir
asking the proprÎetor ufthe iiil wliat lie tluin1s cauised

the fire, w.hich suddcnilv bulrst ont iii broad <lax-iîglit,

lie answers : "\<e bclieve tlîat soine foreîgnl substance
got into one-ut the carding mnachinies." Thirdly, it

was stated as a defect in the prenises, thiat there mî'as
nu steauti jet in the l)icker-rooimi. This w-as probahly

truc when the inspection froînl \vlicI ive qtuoted w.as

made, buit w-e are informied thiat a steaiîi jt t was put
in later.

These circurristanees w-e recite, as they -are given

to us, in justice to the proprietor of the rnill, Mr.
Walshaw, who is wveli known as a successful manufac-

tuirer, and whose respectability and good faith we have

ilot questioned. Ucl tells lis that bis alîti xvas to inake

his miii safe in every reasonable point dcunandcd 1w
tlîc corrpanies whth wvhichi he was insured. Nevcrtlhe-
less the precautions taken did not suffice to prevent

the mili froni 1)urnig dowxn. And our point is that in

order to prevent fire-wastc in premises whose machin-

ery hanidies combustible niateriîal, everv (levice Iliat

experience lias shown ho bie necessar ' slîould lie in-
susteil upon by' underwriters and adopted lw insurants.

LIFE ASSU7RANCE IN CAýNADA.

The table iliustrating life assurance in Canada,
whiclh we publish to-day on another page, is taken
froi the Abstract of Statements of Insurance Coni-
pallies in Canada for the calendar vear 1902, issuc(l by
the Superintetidetit of 'Insurance. Tt exhibits contiu
ous growth in the business, for the hotals are aliniost
everywhere larger than in 1901. Preintns haken,
$ 17,143,561, show an advance of 11.38 per cent.; niex
business written, $gî,5oi,Sîo, a growth of over 9 per
cent.; aggregate of îinsurance in force, $508,794,371, a
growth in about the saine ratio. From another page
of the report we obtain interesting comparative
figures iich show in liow tzreat degree the habit of

life assiuranice bas spread îii Canada, and how greatly

the iiicreased agregate of pohicîes, now over five

Iiiidrcel iillions of dollars, lias heen issiicd by Canla-

dian compue s.

In tbe ycar î88o. the total preinin reccipts of ail

conipaliies froiiî life bunsiness in Canada amoiintcd lu

$2,721 ,128, tlîat is to sav, $T,102,o'8 taken 1 b\ AVucri

cùiaiulis $1 ,039,34T bv Canadian coilai-.

and S5 7)ç72) bW Britislb companies. But ever silice thiat

ycar thie aniual prcinmii reccipts of Canadialn coin-

uîlues hav x ceccdcd thiose of Americanl iii Canada
and hiave shio\vin a very inuch mnore rapid increcasc thanl

eithcr thicx% or thc, British, year bv year. 111 1902 tlic

;prcîîiiiunii ilico i ,e of th lc 'anaiaciiný)paiiies \vas $10,-

099,762, NhliÎ ýS.91 per cent. o~f tlic wliolo; thial

of the Ainmerican conîpanies was $5,62-8,52, cqual tc0
32-.84 pur ccit. ; ývh îlc tlic Britishi conlipanîca reccivcd

$ 1,41 5,723, or- SaV 8 ' pcr cent.

'Fleicniic of coipanies lias incrcascd soite-

iv bat. WXhiic tle, riuînbcr of the Britishi was thc saine

inii 192 as iin tbe precedig car, nauiiely fiftccu (six
of wlîîch talc no icx' buîsinecss), tiiere wcrc hlftecui

U.nited States cuuupanies instead of fourtecu, and

tývcuit Canau.i comipaiu.s instcad of iiiuctcdn. '['lie

iicv. uncs arc- thc Nlttital Rcscrx c I .fe, utfc Yourk,

ani( flie Unioni Lifc, ol 'Foronto. Four uf thc colii

pallies frumn souili of tlue lakes takc nu ncv. business.
Thli proportion of busincss donc by cadi group

of curnpanics, flic Britishi, tlic Anicrican, the Cana-

diauî, miay be sbown by a brief table:

1902, Totl prcîîuiitlfls.

C(lnudiuui cnnlpahles .$0097

\w(uri,ol( companies........5,628,526
It1ritishi Coinpanies..........1,465,273

Totals........$l7T.13.5611

Total aiiltt

iii force.

$308,205,453

159,15.3464

41,435,454

$508,794,37 1

N\ow compare these amoluts with flic totals ut

190! :

1901. Total premiurns.
Canadîin companies ........ $9J136,397
Amerîcanl companieS ....... 4,709,298
Britishu cumpanîes.. ....... 1,346,750

Totals .......-...$15J192445

'Total arnounit.
ili force.

40,1i28,634

$466.496,856

The new business uf the Canadian compatiies
showed a groxvth froni $38.330,000 in round figures in

1901, to $46,745,000 last vear. The American coui-

panies had not quite su nîncli new business (01î1Y $31,-

431,000) in 1902, where thecy had $32,541,000 in 1901.

rie share of the British in new business was $3,324,000

this vear, as coinpared wvîth $3,059,000 last year. Thus

the prestige of securing the largest proportion of new

iîsurance rests with the homle comparies.

But while tlîe if e companies have been active in

secuiring applications and taking in money, this is only

a part of thieir work and of tlîeir duty. Thexic not

only return tu policy-liolders enormuiis sums evcry

year lu thousands of cases where people die and their

beneficiaries g-et the insurance mofley, b)ut thev distri-

bute millions in the shape of (i) matured endow-

Inuents, (2) payments ho annuitaiîts, (3) surrenders of
policies, and (4) dividends to policy-holders. Last
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year tiiev paiti ont $3,887,407 in tlhese four directions,
in addition to the $5,556,656 paid for deathi daims. The
total paYnients to policv-hiolders in 1902 were $9,444,-
863, as conipared with $8,993,124 iii the previous year.

T1he shares which the tliffcrent groups of com-
paxies had in these benefactions to policy-holders niay
bc shown by the followin g figures: British com-
panies paid to policy-holders in the twelve montlîs
$9 05 ,44g; United States companies paiti to policy-
holders $3,44,700; Canadjan conipanies paid to policy-
holders, $5,093,915. It rernains to bc noted that the
total number of insurance policies in force hias in-
creased from 484,060, at the close of 1901, to 541,ý426
at the close of last year.

LIFE ASSUJRANCE ETHICS.

A number of communications have corne to uswîthin the week respecting concessions offered by cer-
tain Canadian life companies or agents of Canadian
life conipanies to policy-holders in the matter of pre-
miums. From Winnipeg, from Ontario, from Mont-
real, and from the Maritime Provinces, we have heard
crîicjsm of the action of several companies in thisdirection. One letter from Winnipeg says: "Hlaving
kept in close touch with your views generally on thesubject of life insurance, 1 have no doubt that theGreat W/est Life's proposition to allow a rebate of
33 1-3 per cent. to its policy-holders, and probably toothers, will receive the comment sucli action de-serves." Another man refers to a circular issued inFebruary by Mr. A. H. Fair, district manager of the
Iniperial Life for the Maritime Provinces, and says:
* What do you think of this ?" The circular last named
desires to sec every policy-holder an agent of the
company, and offers to each one who will forward new
business a reward, but does not say how much or
what shape it will take.

lUpon hearing of these circulars, we communi-
cated with the corrpanies concerned, and now give the
resuit of our conferences with theni. The cîrcular te,
policy-holders of the Great W/est Life bears date î9 th
March, 1903, and is as follows:

DEAR SIR.-In vicw of the unequalled success of thebusiness di'ring the ten years just completed, it has beendecided to give our present policy-holders an opportunity toincrease their insurance with us and to allow them a discountof one-third off the first premium.
The rate of preniurn at your age, 44 years next birthday,on the 2o Payment Life plan, is $44.o per $î,oco per annum.
The above offer will only hold good provided the en-

closed application form is completed and received here be-fore the end of Mardi. If you do not wish to increase your
insurance you may bie able to give us the names of some par-ties from whom it would be advisable to solicit insurance, anda space on the application form is left for this purpose.
Yours sincerely, J. H. BROCx, Managing Director.

To the accusation that this is equivalent to rebat-
ing premiums, Mr. Brock replies, in effect: Our coin-
pany does not approve of rebating, and bias formally
forbidden any agent to give rebates of premiums. The
object of the company in the circular in question wab
to reward, in some way, the policy-holders who have
stood by the company these ten years since its forma-
tion, and who have assisted to give it the success it

lias attained. Wc deemed it best, .instead of offering
tlicmi rewar(ls fotinded on percentage of new business
offered or upon any other basîs, to say that, for the
space of twelve days, persons who wcre already policy-
hiolders niight increase their insurance at a rate one-
third ]ess than our regular rates. This is a verv differ-
cnt thing fromn offering, throngh agents, a rebate of
preiînis to ail and sundry.

XVith respect to the circuilar issued by the East-
ern district manager of the Imiperial Life, Mr. Brad-
shaxv, the actuary and second vice-president of that
coîupanv, tells ils that the circular issued by Mr. Fair,
and a copy of whlîi lie lias only recentlyseen, was un-
anithorized by luis company, is capable of a construc-
tion which looks like rebating, and therefore lias met
wi th bis disapproval and reproof. It is unhappily
true that the evil of rebating preminnis in life assur-
ance hias long been widespread in both the United
States and in Canada, in spite of efforts made to,
check it. To the average agent, the temptations to)
offer a rebate to clincli a policy are exceedingiy strong ;
and agents have been known to agree to a bargain of
the kind iu spite of the clear instructions of the head
office. But it is the duty of every company, in the in-
terest of sound assurance, to oppose the practice.

DECISIONS IN COMMERCIAL LAW.

Another heavy blow to trade-unionisni, or rather to the
methods which have, it is a pity to have to say,ý become prac-
tically identified with it, was struck when Mr. justice Mere-
dith gave judgment in the action brought by the H. Krug
Furniture Co., of Berlin, Ont., against Berlin Union No. îî2z
Amalgamated Woodworkers' International Union of Amnerica.
-The company sued the union and certain officers and meni-
bers thereof to recover $2.000 damages for wrongfully and
maliciously procuring plaintiffs' workmen to break their con-
tracts aàd cease working for plaintiffs, and $5,00,. damages for
conspiring against plaintfTs, and also for an injunction re-
straining defendants from watching or besetting the railway
station at Berlin or the works of plaintiffs or the approaches.
thereto, or the places of abode of the workmen employed by
plaintiffs, for the purpose of persuading or otherwise pre.
venting persons who have or may enter into 'contracts with
plaintiffs to commît a breach of such contracts, or* persuading
or preventing such persons from entering into plaintiffs' eux-
ployment; also for boycotting or intimnidating personswh
bought and sold the prodiiets of their factory. The judge, in~
preliniinary, declared that it was too late for the defendant
union, tie organized body, to contend that they were not in-
corporated, and therefore that the action should be disnxissed
as against them, for they have, without objection, appeared,
pleaded and consented to the interlocutory order against thern,
by the name under which they were sued. And his judgment
was that plaintiffs were entitled to a perpetual injunction re-
straining defendants from unlawfully besetting or watciing
plaintiffs' factory and for ail wrongful obstruction of or inter.
ference with the plaintiffs in their trade and business, and to
damages against ail the defendants, assessed at $ioo, wi-th
costs."

REPATRIATION AND COLONIZATION,

Last week there was a very large gatheriing in Quebec, the
occasion heing the annual meeting of tie Society of Re-
patriation and Colonization. The secretary, M, Dupont, read
tie report. We find a condensation of it in Le Journal, of
Montreal. There were established in the Lake St. John di,..
trict during the year, 2,871 colonists. Of these, one-haîf camne
froux tie United States, 142 froni France and 1,171 froin dliffer
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ent iuarishcýs uf the proince of Quebt t Immuiigraltionî troni

JEut-ropcani a,,ilutries, tic report stiateti. îîreseîîtcu excellent

prouspects, The -,ociety urguti îipon thec Prtovincial Gevern-

ment the prolongation of tlîe railwiay front Ro~bervaîl t' the'

interior of the country, uîortht'rly anti westcrlv. Onie of the
iliinisters, i ton. '\. Gouin, .îii the' Gcucerniiiin w'eiil tIti iii

in its powver to secondt the efforts of tue colonists. While

hie c(iild îlot say that lie hati gi'.en any assurance of Govern-

meut aiti to the' Trans-Canatia railway, lic ti, hope to visit

the înterier region iii qulestion iii îirson liefore lonig; anti

this visit lie hopeti, woîlti be matie upon a raiiway. Thîis

tieclaratien evoked louti appiause froui the st'vci or eiglit
bundreti persons present at the gathcring. Directors were

then electeci.

A WORD FROM MONTREAL.

The most nattural thing for me to write abotît jîîst îîo s

the condition and prospects of navigation. Snow has ieft St.

H-elen's Islandi, whiclh begiîîs to look springifikc, aîîî tite

water is sente three lect below the leve oi ohe lîow wsiarves.

Ferries are crossing to L~ongueuil anti St. Lambert, anti tn

Fritiay last the Ottawa river boats begami to mtn. Thîis is

very carly, for the earliest record whieu a Richelieu andt Oni

tario boat camîe up f romn its winter quarters iva, iuui Match

31st, 1898. The river in front of the city is, however, clear of

ice. Farther down the St. Lawrence there îs stili somte

flouting ice, but the channel, to Quebec may be saiti to bc open.

A serions differeuîce bas arisen betweeni the cîty authori-

tics anti the H-arbor Coîînissioners over a bill introduceti
into the Quebec Legîsiature. This bill proposes te tax

property on the Montreal wharves.' There is an impression

that the eity couîîcil anti the memnbers of Parliament for Mont-
real have not doue aIl that they nîight to have this city bill

withtirawn, soc the Conîssioners went to, Qnebec in a body

to remonstrate against its provisions. There is mtîch to be

saiti in favor of the contention of the Commissioners from the
point of view of the chcapening of traffie via Montreal harbuir.

AUl that the' legisiative authorities scemn to consier is the

possibility of squeezing more revenue ont of Montreal.
Building operations in Montreal are very brisk, more so

than was the case last year at this time. Last month the
number of permits issued was ioi, and their value was $,2
092. 'Tbis record is larger in number, but smaller in value
than was the case in March hast year, a fact attrîbutable te
the issue last year of a permît for the Liverpool, London anti
Globe insurance building. However, the' startimg of opera-
tions last montlî on the new C.P.R. workshops. permits for
whîch were issued in Jantiary, has more than covereti this up.
There are evidences aIl over the eity of growth in business anti
a corresponding increase in the demand for commercial
premises andi residential quarters.

Active raihway construction in Canada is foreshadowed by
the news which reached here on Saturday that ten large cargo
steamers will sail from Antwerp andi Rotterdam this montlî,
with cargoes of steel rails and metal structural materials for
delivery in Canada. Two of the steamers wîhl sail from
Rotterdam andi eight' from, Antwerp. A large quantity of
the rails are to be delivereti at St. John, N.B., for the Mac-
kenzie & Matnn railways, in Nova Scotia. Port Arthur will
also be another important point of delivery. There are saiti
to be five sailing vessels en route from Antwerp to Van-
couver by way of Cape Horn, ail latien with steel rails for the
Canadian Pacifie Railway.

You will be sorry to hear of the death of an olti resident
of Montreal who bas been familiar for se many years in finan-
cial circles, Mr. John Crawford, of Verdun. He dieti on Sun-
day in the ninetieth year of bis age. Coming te, Canada from
Ireland in 1829. he began lus business career as book-keeper
in the hotîse of Jones, Murray & Co., Quebec. Later hie en-
tereti the service of Gillespie, Moffatt & Co., Montreal. Then
hie engageti ini banking andi was for somte years paying teller
in the olti City Bank. By shrewdness anti jutigment bie laid
by considerable meatis. He was a stockbolder in the Bank
of Montreal, anti other financial anti îndustrial institutions,

and was fe,-r ,' onic tii-ic a dir 'ct'tr of the' YloIsoii baîîk, ef

the Monitreal Gas Compiîany~, anîd of the Meut ruai Street

Rau1w ay Comuipany;yiii thec inc ctings ot a ill tÀ xx i cl lie ma ,de i t

a rie te 1, ii icipaitv 11 i, coiiiiiit andt ilustioiigs at

iiic atiiii, L! g.îlietrings were a it'attlrc of th tiie an maniîy

atuitur ti i-, , cdîti luJe1)i Jdhs ',iiimcs idt sugg 'elous

create.
Ad tu rotît the OC ountîiitry are titat the \loutrcîi aid

Liverpool seric of~ eti C. P. R Atlantic si cauntcrs w ili conii-

sist tuf Ilirtu steamers cai ryiiig tirst, second andi titird ciass

p)as culgers, o ne ta rry iiig secon >ii i t tir 1i i i ss, iii v.

andi one carrying niie. Tlie steamers are the 'Lak;e
Ciil iî1d i ii,' t1e the i"L rs,'ii ake E'rit,'' tihe «* ike
M ani toba"' andi t he -LI ake \ licigani Tii ty arce iiiti iicetl

te sai as t owNs The *'I ake Chamîplaini" wii bu titu first
saiiing froni ILiverpool on April 14. aitt wii Icave 'uoiîtrcal
oui lier retturit tripi Niay i. She wiii bc foiiowed by tue
''Montroe,' w ithit ccouîiîtiii,)«iîon for second andi thirti cia ss

;î.is-tiigerthe i '' Lake Fric," *'Lakte M anitoba'" anid tue
''bis lMclîigaiî.'ý TFle last-naîîîet vessel is îlot fitteti for

aui'iiw ccommoniudationi. Flic L\a ine îr 'C'cîi'sailct
fromii Liverpool last Saturday for lialifax with 474 P.îssculgci s,
anti the 'Sar<lîuîiaii" reacliet Ptortlanid from Glasgow un
Sunduay. The 'c lica nhe steameîr "Gienarm IleatI," wili loati
a cargo of gin at Rotterdam, and is expecteti to sail front
thecre about tilt 23ri1 liSt , fo r QUeec anti M\1 utreai direct.
Another steanmer of the ilead i ne, loatiing rails at Barrow
for the Grand Trunk Railway Conmpany, will sail next Fritiay
for Montreal.

T-ahor trubles, proucetiiîg fruini iiiioîîisnî st'tiî t,, he
everywhere. Perhaus the iatest here is tue trouble w'ith the
Longshoremen, xvho work at the ioailing andi tinieaiing of
vessels and steamers. It is somne time 'uiîce the stevetleres of
the Port issuedti thir ternis for the eomnîg 'tumnier, wbich
were posted at the offices of the Inîtepentient Labor Bureau,
Ceîîîmissioners street. About ty'o meii have signeti at this
office, but the members of the Sbip Liners' anti Loîîgsbore-
men's unions would not permit tbem te (le as tbey pleaseti,
but decideti that the prices offereti for work wotid net suiit,
and se got uip a scale of their own. Thist scale was net ac-
ceptable te the centractors, anti so a tieadlock ensueti. On
Monday iast the stevedores met andi re"olvct i tpon bringing
ont lil'e nintireti or a tttunsanît unen from Eiiglaîit. Tlîcy are
to bc signeti for the entire season by the steamship conîpanies
anti uili be hireti ont te the stevetiores as requireti. Now the
Longshorenieîî's unionî are ealling on the mayor to use lis
goond offices to gt't themn the termis they insist uipon.

x. Y. Z.

SH-ARP PRACTICE DEFEATED.

It may bie remembereti that somne wec'ks ago consitierable
newspaper noise was matie by the International Mercantile
Ageiîey at the attenîpteti expense of R G. Dun & Co. The
latter firni, suspeeting that the agcncy with the expansive
name was uuing their (Dun's) books anti infoirmation, had
causeti a legal 'seareh te be macle in Jantîary last, anti found
two of Dun's reference books in a private tirawer in tue rival
office. This looketi îretty scaly for a coneern which pro-
fesseti origiîîality anti ligh moral tone. But Dîîn's proceetied
to get further information preparatory to an injunction suit,
anti in tioing so "struck a snag," so to speak, in the shape of
an employee of the Interniational Agency who, intier prctext
of being a reformeti evil-doer, anti of hav-ing left their ser-
vice, offereti to give ruarticulars of that agency's tlealings with
Dun's books. Two of Dun's people accordingly kept an
appointment witb this man, anti he matie anîl signeti his state-

ment in a tiown-town hotel. Meanwhile, two tietectives hati

been posteti outsitie the door, and these promptly arresteti
Dun's representatives without a warrant, for cons piraCy! It

is about as braze'i a piece of cheek as we have ever known
for a man. or a set of men, conifroniteti with a xvrong tbey

have tionc to another, to turn round upon the sufferer by

that wrong and say, "you are conspil'ing to injure me, or to

injure us, anti proceeti against himn at law. But cheek lias

not availed in this case.
On~ Tuestiay of las± week the case against Mr. Minton, a
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member of Dun's firm, andi Mr. Gatens, their attorney-
which lad been po',îponed rcpeatedly since February 23rd
at the request 0f the International people, who pleadeti lack
of time came nip before Police M.ýagistrate Pool, who
promptly dismnisseti the case anti gave the officions detectives
and their shool pigeon a piece of his mmnd. In his opinion
"the conspiracy was on the other side." The Ncw York
dailies give extracts from tbis magistrate's decision which
was in part as follows:

"I shouild say most emphatically, withouît any question
whatever, that there was nothing in what the defendanîs
(Duns) did that was unlawfui. There is nothing in what
thev diti tiliat auy honorable lawyer would not bave done,
The only regret I have is that these <attorneys, who have
been practisiug for s0 many years, sho)ulti have been captured
by sncb a corps of officers andi a man sticb as Fowler appears
10 he. The defendants acted in gooti faitb. The evidence
shows that tbey sai(l to tbis man Fowlcr, wvhen be told hhem
wbat be kne'w in relation to tise matter, that tiîey wantcd bima
to tel] the trilth aIl the w ay throuigb. Ta it a crime for a
lawyer to go t0 a man who may have cvidcutce in relation to
any proceeding that is legal anti proper, and ascertain from
hlm what lie kuowýs ',bout il ? A lawyf r that does not dis-
charge that duîy to his client on ail occasions il seeins to mue
ought to go out of practice. 1 bolti that there w'as tlotîing i0the evi(detce.---noîiug ini the papers-nothioty in the couduct
of these two attorneys, that wotuld tend to show that there
was an unlawfuil conuhination to falsely ilistitute or mainhain
au action or an 'v proceeding. I ami obliged,, under ail the
circîîmsîtances, t0 inost iîîubesitatingiy dismiss Ibis complaiîît
andi discbarge tbese defendants.»

A LAKE HURON PORT.

The growing commerce of the Great L akes bas brotight
great changes in the size and character of the steamers which
carry il. So much so that the Unitedi States Government
long ago began to deepen the connecting waterways andi the
harbors, recognizing that deep-draught boats were a feature
of the age. It is. also true tbat the protection of exposeti
pier harbors by breakwaters is given more attention by the
Americans. The harbor of Portage, Lake Superior, is a
modern example of ibis; that barbor is now easy of access
Ly reason of its breakwater, wbereas a few years ago it
dared net be attempteti in certain winds. A Canadian bar-
bor wbich suffers for Iack of protection by a breakwater is
that of Goderich, which is the only one on the eastern sbore
of Lake Huron. The town bas petitioned the Minister of
Public Works to construct one, and makes somne arguments
wbich ougbt to carry weight. Here are seime of them:
Godericb is'the only barbor ou the Canadian shore of Lake
Huron that can be entered by steamers of large draugbt, and
is nearer Sault Ste. Marie river than any Georgian Bay port;
it has a fair barbor and a first class grain elevator; but the
harbor is swept by nortbwest gales in the faîl of the year
which rentier it difficult to make the piers. Last year, 3,000,-
ooo bushels of grain from our Northwest was Iransferreti at
Goderich mbt railway cars for carnîage eashward; and 8,ooo,-
ooo bushels, il is sai±l couti bave been bantilet just as well, but
for the fact that dieep draugbî boats wîll not go te Godericb
harbor in October and Novepaber in ils preserit state because
of the prevaience of uorlbwest winds in those mouths. The
ambition of Goderich is te handle grain from Manitoba and
froma Lake Michigan ports that now goes t0 Buffalo. The
Grand Trunk railway promises t0 provitie rail facilities for
this grain's carniage casîward if it can be brougbt to Goti-
erich. Thus tbere woul~l be a tiesirable outiet tlbrough Can-
ada for very considerable quantities of grain that now go ho
Amnerîcan ports. There is yet another consideration: Goti-
erich i8 the only harbor of refuge on the Canadian sitie of
Lake Huron. Our Goverumeut has already spent hundreds
of thousantIs of dollars on tbis harbor of refuge which will
bc lost unless the desired breakwater is built. In i901 five
tives were lost off that port owing to vessels not becilg able
te enter lte harbor; these lives a breakwater might. bave
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'<n cd. On the xvhole it is ranch to be hoped that a breakwater
will be got for Goderich. Money so cxpended will do somne.
thinig more than benefit a single town; i will add to the whole
grain-carrying capacity of the country, and greatly relieve
our existing overburdened outiets.

AN UP-TO DATE CEMENT PLANT.

We îlescribed, a rmonth or two ago, the latest process of
producing Portland cernent, as it is now in practice at the
works of the National Cernent Company at Durham, Ont,,
where the requisite materials, mari and dlay, lie within easy
distance. The same group of constructors are now busy
wîit the plans and specifications for a cernent nill on the
saine principles nt Hull, Que. The newer miii, however, we
understand is ho be of larger capacity. is raw materials,
clay and limestone, are aiso very convenient to the works,
The directors of tbis compauy met last week at the Russell
House, Ottawa, on an important errand. Their names are
A. F. Maclaren M.P., Stratford; Dr. Jamieson, M.L.A., Dur-.
ham; Pbilip W. Stanhope, Toronto; W. F. Cowham, Jackson,
Michigan; J. S. Irvin, Toronto. The Ottawa papers give an
interesting accoulnt of the gatbcring on several days of lasqt
week nt Ot1awa of a dozen or two representatives of iron and
steel manulfacturing concernis from varions Canadian, United
States and Germnan cities, their object heing to submit tenders
to the directors and their engineers for structural metals and
machinery for the 1-ll works, the name of the compauy being
the Interniational Portland Cernent Company of H-uli, limited.

According t0 the "Citizen," the directors had long day..
and-nigbî sessions with tise represenhatives of the iron and
steel manufactuirers who tendered for the work of building
the macbinery of the new concern. "Some idea of the magni-
ilde of the business done may be gained from tbe fact that
during the week over $350.000 worth of contracts have been
awar(ied. The plant is of snch a size that no single manu.
factnrig firm cotuld l'e relied ulpon to do ail the work of the
bigla standard that the directors insist uipon and have thet
plant rcady at the required time. Consequlently a number of
contracts have been let, each for some special part of the
plant." The Hlull people bave, we are told, the saine chem-.
ists, designers and engineers who made so compiete an estab.
lishmenîl of the Durham cement miii. A strong point in
favor of this organization lies in the fact that ill machinery,
the buildings, and the entire plant from the smokestack in
the clinker pit is made from special designs and detailed
drawings hy a staff of engineers, who have learned by many
years of practical experience how ho do the job. The favor.
able points of the Ottawa or Hull proposition are that the
raw materials are abundant, of exceptional purity, that both
limestonle and clay lie at the very door of the factory, that
they have water-power at the very low rate of $r5 per horse..
power, and that they have both water and rail transportation
from the company's owu docks. Then the compauy are flot
obliged t0 huild a railway or steamn power plant, thus enabling,
thema te build a mulch larger factory with the same amount of
capital, and thereby materially increasiug the earniug Power
of the plant. Tt is fuirther to be uoted that with their own
boat line hhey can market their cernent at ail ports in the
Lower Provinces, and throuigh the Rideau Canal cani reacha
ai ports 3turrouinding Lake Ontario. Tt is even -snggestei
that their boats instead of returniug empty from e'ssteru ports
can bring I ack coal onî their return trips. The location as
to the markets t1.1.e suppFed could not be hetter, as the
bulkc of aIl the cernent roneunsed in Ottawa, Montreal, andi
the lower provinces is of necessiîy imported! froin Germnany,
Belgium and the United States against a duty Of 4.1e. p)er
barrel. The Citizen article notes as a favorable point, that
the C.P.R. and the Canada Atlantic railways run right by the
doors of the factory and the company owns a canal which
gives a free outlet front the milI te the Ottawa river. The
bnsiness ability and scientifie skili of the People who have
ibis work in baud point to its success as an important in-
dustrial -enterprise andi promise well, We consider, for its
financial success also.
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CANADIAN M.\ANVF.\ CT'RFERS'\SOININ

At the cîuarter.s banquet o! the Caniadîan Maim.iîcturues'

Association, held in Montreal on the e%-, ning othe 2ýtii tilt.

sonîie capital speeches vsere mnade. flou. Raymîond Ici et >î

tain,. made a few remarks on the protection of Caiîs'lu.u iii

dustries,' but thîey w ce pureiy o! a noui-coliiittal kiiuî IAN

piapur read by Mr. D. M. Stclvart o! tîte Sos ereign IBank- oif

Catî,:da, upon insolveîîcy legfislation, s,îat ed the preserit posi-

tien of that important qutestion5 in a iîuîtshell. Starîtiiig ont

wîîlî the idea that îîîsolvency legislation Iiould be lus d ripout

the principle tîtat the lroperty of an uîtsolvent lîeluungedl 10

his creditors lie stated lie tttîcaientai tluiiigs to lu, dosired

in a good lî,tkrtiptcy law as follows 1, îrst, a ji c,! nisd

eçoiuoiical !istribtt n o! the cibto-r's lîrouerty aîîgtise

creditîcrs; second, the dite disebarge of a debtor sieecir-

cumstances anci good coîîduct ji1stify it; îlîrd, the tîîîslîmuent

o! !rattd, reckless trading and groas lugieîce ourdti, tIi

absoluite impossibility o! a ftitidutilcnt ulelî)tor beiiefitiiug frot

bu, iîîsolvency. \liilc îckiîow lr(lg.iilg the difficulties iii the

way of sectiring a law ciîbraeîiig thiese impuiortant points, \Ir.

Stew art clainied that it wotuld not lîrove ail imtpossible feat.

Tîte present haîîkruptcy law of Eîiglatid and Wales lial ouîlv

been sectred suter sixty years of e\xpeniîmentiiig, duriîg w hicih

no fewer tlîaî !orty-six acts were passed. Many itteîiîpts

have been made in the Dominion, btît there was no rr.oîto

despair af ulîitnate success.

INSURANCE INSTITUT Oi F TORONTO.

The Insurauce Institute of Toronto lîeld ils usual niontbly

meeting ont the eveîîuîg of tise 2nd inst., in its rooms on

Wellington street, tIhe presideut, Mr. T. Bradshaw, F.I.A.,

being iu the chair. The speaker of the evening svas Mr.

Arthur L. Eastmtîre, vice-presideut and managîng director

of the Ontario Accident lnsurauce Compauy, wbose subject

was "Policy Phraseology in Personal Accident Coutracis."

Mr. Easmurc's long sud successful experience in tl'e accident

business fitted hlma to speak on sucb a subjeet. The matter

was dealt with in detail, the conditions essential to every acci-

dent policy contraci being carefully cousidered, and clauses

suggested ta be îîsed by comipanies agreeing ta a uuîform

policy contraci. Inu lbe discussion that followed, it was
brought out tIsat accident insurauce coînpanies are much more
subject to, litigation than cither fine or life companies, thse
reason being the div'ersiîy o! language lu clauses used to ex-
press tbe same intentions on the part o! such associations.
TIse advantage of havirîg uniform policy conditions was
shown ta bc very great, and such an arrangement desirable.

A pleasing and interesting featune o! the eveniug was the
aWarding o! two prizes o! $25 each, lu caunection with the
prize essay coutests, conducted by the institute. The suc-
cessful candidates were S. R. Tam, M.A., and W. H. Gould,
M.A., both of the Canada Life Assurance Company's head
office. Notwithstandiug tIsaI Mr. Tarr is employed in a Iift
office, yet he was successful in carrying off thse prize lu thse
fire, lusu rance department, Thse subi ect of his essay wau
"The Coutract o! Insurance and the Parties ta the Coutract.'
The subi ect was divîded into six heads:

1. The Growîh and Origin of Fine Insurance.
2. The Insurauce Contract lu Genenal.
*3. Parties ta the Coutract.
4. The Fire Ins-urance Palicy.
5. Seutlement a! Claisus.
6. The Preseut lusurance Trend.

Thse adjudicatons spake very higbly o! Mr. Tann's work
and the short synopsis and extracts given by hlm a!ter thi
nreseutation o! the prize showed that thse subject was deal

wlth exhauistively. Thse consecutive features et tIse paper.

The subject of Mr. W. H. Gould's essay was "Assess

muent Insurance." Tbe history o! assessmeuî insurance wa
nraced mintiteîy, through the earlier ages, later lu Grea

Britalu, the United States and Canada. The essayist deal
with its irise, progress and decline, clasing wîh a treatis

containing statîsties -nid rnatîzhetnatical calculations denion-

stlatig the ialiacy of the system.

Thli, generai secretary 10Mr. jý K. I >ickett, iiiîn nîiced the

atinual iiileeîing ot the ,ntittnîc to b liele on Mlay Ist. It is

iiitciicic,il t, pres iii on that ,c:sOia concise aniial state-

nient. ii xiii be ioil-, 1,v a lîp,r on *t'nearned

l'reniim or lic ilsurance lRe.erc e upon Fire l'olicies," con-

tribiitecl by M\r. J. J. lxcîiiy, \-ce i esidlent and înanaging

d ct cof tue W\estern and iritish ý\inerica iîssiir;iiic(e coinl-

V ICTOURIA AND VANCOUJVER.

It n111y bie p)-iily the climate and partly the situadtion of

lthe plase, bunit i t is n <su red i in large par t t lie îieoile, who

leud to the cily of Victoria sueli a eliari tfiat no intelligent,

,îpîî iesn c sisitor ean ..ver fccrget lier. Ii the lstest issue

of 'licî British Colunîa Review are sontie c xtracts frotu anl

article by Nlr. Charles I lanbury Williams, entitled "Van-

couver suid Victoria," T'his article w as contributed to

Blsckw u d3s agazine:

Of Vancnouver as a cîy, the terminus (if a great t raits-

continental huie, the w liter says lijtle, but gives in intercsting

aceouint of the (overnment assay offices, where itters front

K.lonitdke ;unl At lin deposit tîteir gold. Of the eilueries at

Steventon he gives a good description, and refers to the

varicins species o! salmon w hiclh mn til the Fraser. On lus

rcîuirn front this visit lie rceorc's nii litetuesclue l,îngut.ge his

imiprescs(in of Vancouver barbo r,

-rhere xvas a sun-stlutter of gold throctgh tîte pines as

we rcturned, and the couchant lions tîtat guard tIse gales of

Vancouver hiarbor wcre liathecl iii a shimmering haze of

opaline twist. Inland the smoke of the force tires îay heavy

on the mouintains, and to seaward wcre itnimerable sniaîl

islands glîttering in a ripplle of silver. Next rnornitîg we

steamied otît of the hiarbor, shiaving past a grimny oh! collier

whieh had been bumpiîîg round the Ibmr during a consider-

able portion of the previons century, and which now Iay lov-

ingly ilongside the spîck-and-span white-hulled, yellow-fun-

rnelled REmpress o! Chiina." Beyond them was a regîtlar fleet

o! ocean tramps and black and red lighters; o! big Scandi-
navian sail ng ships, long-prowed canoes from the milky

waters of the Squamish river, and little, impertinent white

latuches, aIl funnel and whistle, who greeted us with aggres-

sive hoots, just ta show what a volume of sound could be
produced fronm a very small bull. Then we swung round

through the Lion's Gate, under the Capîlano Mountains,

past the dark green giant tirs of Stanley Park, washed in wîh
red and yellow splotches round the feet; and left the myriad

ï slands o! Burrard Inlet behind tts. On our riglit was a steep

bill, thick-timbered with bare bristling iruuks; the water was

* a liard bright green iu the Sun, rrottled with black patches o!

cloud shadows; littie yellow chalets were perched on grassy

1 points; and, very far ahead, we could disceru the faiut wavy

liue o! dim bIne, where the sky seemed la be melting îuta the

tmountains, and the motntains into the sea.»

The noticeable difference experienced by aIl travellers

frotn the Aîlanîc'as they approach the western province also

struck the w'riter, for hie observes: "The farther you get from

the prairie the more Euglish do the people become, and yoiî

begin to realize why the correspandents a! the late royal

trip feit more at home here than ln any part o! their journey

round the globe."

He gives a pleasing proof of thse almost unîversal hos-

pitality which the Englishman experiences lu British Coltm-

bia, "As we neared Victoria I asked a man, whom I took

for a travelling Englishman, but who turned oui to be a

t Cabinet Minister in the British Columbia Legislature, to

srecomnîend me a hotel, and he immediately took charge of

me, with the hospitality tbat yau meet everywhere at the

coast. lie pointed out the principal places of interest, tele-

sphoned on aur arrivai ta order me a room, and fiually drove

t me to my destination himself, having stopped ou the way ta

t put me up at the club. That 15 anather reasan why Euglish-

p men feel at home in Vietoria."

1888
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0f the latter city lie writes: "By degrees you realize that
Victoria is one of the inost bewildering spots on the globe.
It is a combination af old-fashioned English civilization and
of wild, virgin wîIderness, for the interior of the island is Still
practically unexplored. You hear the tinkling of cow-bells,
and you look up at the snowy mountains and down at the bay,
and begin ta wonder wbether the Alps have been uprooted
and dropped on the seashore. Wben you were on the prairie
"the East" meant Toronto and Montreal. Here it mneans
China and japan. You leave the club with a man who is as
European as if he had just stepped out af Piccadilly, and walk
along the wharf past half a-dozen canoes, with long flsh-tail
prows and fibre-mattings gleaming inside with salmon scales.
Their crews are the aboriginal inhabitants of the North
American continent; and five minutes later you are under
the shadow oi a joss-house in Chinatown. You look at the
heads of walrtis and bighorn, and caribou and moose on the
walls of the billiard room, and ledl as if you were near the
Arctîc regions, and then you look at the flowers and the fruit,
and begin ta wonder whether you are not in Caliiornia alter
ail. It takes a man witb any imagination at ail a long time to
get 'oriented' in Victoria."

The new Parliament buildings, of which British Columbians
are *iustly proud, but the building of which caused no littie
soreness ini Vancouver, appear to have roused the admiration
ai this traveller, who was able to compare themn with similar
buildings in other, parts of the world. He concludes a most
interesting article by saying: "There may be lovelier cihies
than Victoria in the world, but it has neyer been my luck ta
see them."

EMPLOYERS' ASSOCIATION.

The first annual meeting af the Employers' Association of
Toronto was held on the 2nd inst., Mr. A. F. Rutter, second
vice-president, in the chair. Mr. E. W. Day, the secretary,
spoke of the highly satisfactory growth ai the association,
which, he stated, was twice as large in membership at the age
af tbree months as the splendid association ai Dayton, O.,
was at the end of its first year. And this, he explained, was
due more ta tbe popularity of the movement than ta any ex-
tr4ordinary efforts on the part of the officers of the associa-
tion. It is expected that at the end af two years, practically
every tawn and city in Canada will have an Employers'
Association, ail of which will in time, no doubt, be iederated.
The necessity for some such arganization was becoming in-creasingly evident, in face of the rapid development of organ-
ized labor, and of its attitude towards the social iabric. That
the object of the association is not ta raugh-ride over the
rights and purposes of employees may be gathered from the
following declaration by its secretary:

"The public mnay be assured that we do not believe in low
wages, excessive hours, or oppressive shop rules. We do,
however, believe that c~apital is entitled ta protection and fair
dîvidends, and that labor is entitled ta favorable working con-
ditions and fair wages. We seek ta accomplish through the
agency of this association the preventian af strikes, lock-outs
and friction generally, and, as far as possible, promate har-
many in our part of the industrial world. Tbîss can only be
accomplished by organizations ai about equal strength, s0
that one body cannot presume upon the weakness ai another."

The iollowing officers were elected for 1903: Mr. F. B.
Poison, president; Mr. A. F. Rutter, first vice-president; Mr.
D. H. McKay, second vice-president; Mr, A. D. Harris,
treasurer; Mr. E. W. Day, secretary.

GUELPH BOARD 0F TRADE.

We have received a copy ai the repart for rgo,? ai the
Guelph Board ai Trade. It contains, among other matter,
the address ai the retiring president, Mr. R. L. Torrance, at
the annual meeting held on zQth March. That active interest
is being taken by the -commercial people ai Guelph in the
work of the board is clear irom the remnarkable addition ta

*its membership, which increased front 85 to 159 ini the twvelve..
month. There are eight standing committees of the board,
among theni being those on manufactures, local improveinents,
railway and agriculture. Of the praminent matters dealt with
during 1902 was the important one of sewerage, and in the
words of the president, "now that the trunk lines are about
in, we may say that we have a sewerage system for Guelph
in sight." Interest wxas taken by the board in a pipe rnill,

jwhich is already under construction, And the city's taking
stock in the Guelph railway was a subject considered. We
quote frorr, Mr. Torrance's address respecting a subject
second to noue in îrnporta'ice: "Ore matter reierred ta in
opening the year's service was that of increased fire protec-.
tion for our growing city, and while the council have seen,
their way clear to greatly improve the lire station, and tn
somne extent the service, I still believe it a very important
thing that addîtional facilities shonld be fnrnished in the way
ai at least one additional fire station with equipment equal

1 at least ta that noxv existing. I hope that the city cauncil
may sec Llheir way clear ta consider this favorably soan."
He believes, too, that boards ai trade should discuss thle
fiscal policy ai the country and not be afraid in so doing )f
being accused ai "talking palitics.'l

Tbe following officers were elected for the cnsuing yeair:
Mr. J. M. Duif, president; Mr. G. B. Ryan, vice-president;
Mr. Chas. A. Peam, secretary-treasurer. The caunicil are.
Messrs. J. M. Bond, J. M. Taylor, J. E. McElderry, H. C.
Scholfield, H. Murton, C. Kloepfer, J. A. McCrea, jas.
Watt, R. L.. Torrance, E. R. Bollert, J. C. Keleher, W. F
Barber, J. W. Lyon and L. Galdie.

MELITA BOARD 0F TRADE.

The board ai trade of Melita, Man., held its annual meet.
Îng on the 16th uIt. It was annaunced that the Canadiani
Narthern Railway Company had decided ta extend its systeyn
ta Melita. The election of afficers resulted as follaws: j.
L. Campbell, president; J. J. Anderson, vice-president; R.
Simpson, secretary..treasurer; caunicil, T. A. Blackwell, jas.
Duncan, A. E. Thompsan, G. L. Dodds, R. M. Graham, A,
B. Estlin, J. B. Graham and T. D. Sturgeon. Board af
Arbîtration, C. C. Winter, A. E. Thompson, A. Gould, J. F
Dandy, J. L. Campbell, T. A.' Bîackwell, R. Simpson, W
Dunford, W. J. Graham, R. E. Denny, R. M. Graham and A
E. Kemp.

LAKE SUPERIOR CONSOLIDATED CHANGES.

teThe idea expressed by Mr. F. H. Clergue at the time of
the eoranîatio ofhissyndicate operating at Sauît Ste.

Marie, ta the effect that'the new president should be a prac-
tical man, ready ta take up his residence at the Soo, has noy<
been iollawed. It is annaunced that Mr. Cornelius Shields,
general manager of the Dominion Coal Company, and 2114
vice-president ai the Dominion Iran and Steel Company, has
resîgned from those positions, and has accepted the presi-
dency ai the Lake Superior Consolidated. Mr. Clergue wil»
retain his position an the board, and will act as manager
undr;r Mr. Shields. Mr. Theodare C. Search retires iram the
office ai vice-president, but will remaîn on the board of
directors, his place being filled by Mr. E. H. Sanborn, of
Philadeîphia. Mr. Shields first took the Position ai manager
ai the Dominion Coal Company nearly three years aga, that
ai second vice-president since the flrst annual meeting, and
wben Mr. Moxham retired irom the general managership of
the Steel company, bas Practicalîy acted as manager ai bath
companies. Since the lease ai the coal camnpany's properties
ta the Iran & Steel Company, Mr. Shields has acted as
chairman ai the administration executive, wîth full autharity
at the works. In the meanwhile, until new arrangements car
be perfected, the general manager of the Dominion Iran and
Steel and Dominion Coal companies wiîl be Mr. G. H. Dug..
gan, ai Montreal, their third vice-president, who is favorably
known bath in Montreal and Sydney.
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INSURANCE MATTERS.

Nîr. D. W. Alexander, general manager of fic London
Guarantce & A\ccident Company, xvas ibis week presetiiet

with a luaitisote anit costiy cabinet of siiverware by, uIl cii\
and Domttnion agents ut the cumpany, oui lte occatsionî 'f lu.

apuproaching marriage.

1. G. Dietrichî, uî the head office of the Feder-ai Lite, of

Chicago, woun the ftrst prizc ut $200 iii the essay euiiite t of

the \nicritan Coliege ut Life Iiu aute, hi, sul>j ,ct 1 ing
Atî rguiments tfor I setîeîanti i 'r> lectit)tn

\dintivr was given in Monîreai oti Satîlray ex eîîîîîg liî.i

to M'r. E. G. Kerr, formerly ut the Cariadian Pacifie Raiiway

service, wito bas accepteti a position witb the Suni Lite As-

surance Cotmpany, in Detroit. 1le was entertaineti by a nunt-

ber of his friends at the Waidort, Windsor street; soute furlv
guesîs beîng present. A liantisome dressing case w.îs lire-

senied bu -Mr. Kerr.

The toiiowing recentiy appeareti in Insurance Tupit s, of
Boston: On an average une person meets wiîh accîieliai

death every nine minutes in the United States 1 Ten 3'cars

ago thse average was one every tweive minutes. Iii tise ye.îr
1900, there were nu iess than 57,513 deaths froni accidecnts andît

injuries i the United States, sub-tlivided as foiiows: Suticîie,
5,598; burns andi scaitis, 11,777; drowning, 5,487; exposuire aîid

neglect, 922; gunsisot wounds, 4,o6o; homicide, 1,829>; itfitoti_

citie, 47; injuries by machinery, 333; raiway accidet,, 6,930u;
suffocation, 2,448; suit roke, 751; surgicai uperalioîîs, 70.5;

wounds, 752; ail nther causes not specifiecl, 2î,tino. Accide~nts,
sornie fatal and soute not, bappen every nine minuttes ! Get a
gouti sized accident poiicy andi let her rip.

FOR GROCERS AND PROVISION DEALERS.

The Dominion Government, rauch tu the disappoinîment

of the flour and grain trade, bas decitiet noul Wmake tic
asked-for aiteratiotis in the fluor stantdartis, itor to, auttur-

ize the Montreai inspeetor to :ssîîe original certificates for
Manitoba wheat.

We notice that the lantis andi factory prentises ut the
Farmers' Co-operalive Packing Conmpany of Blrantfordl, Ont.,:
lnsiteti, consisting ut factury buildings, macbîtiery, plant,
office furniture, etc., are advertised for sale. Thcy cost Over
$150,000, andi are ciainîed ta comîprise une of the mtit mod-

ern andi best equippeti pork packîng factories in Canada.

Application bas been made for a charter for flic "Can-

ada Grocers, Limited," referredti l in iast issue, the appli-
cants being, Alexander Turner, uf James Turner & Comîpany,
Hamilton; H. C. Beckett, of W. H. Gillard & Company,
Hamilton; St. Clair Balfour, of Balfour & Company, Hamil-
ton; George E. Bristol, of Lucas, Steele & Bristol, Hamilton;
Lietit.-Col. John I. Davitison, ut Davitison & Hay Company,
:ýimited, Toronto; W. A. Warren, ut Warren Dm05. & Com-
pany, Toronto; John Sloan, ut John Sloan -& Company, Tor-

onto, andi N. M. Letts, ut Chicago. The samne firmis wll
apply separately for a charter for a conspany to he caileti the
Grocers' Real Estate Co., Lîmiteti, capital $r,ooo,ooo, whicb
wîli be for 'the purpose ut carrving their assets in reai estate
apart tmom plant andi commercial stock.

The Wiarton Beet Sugar Manutacturing Company was
incorporateti in 1896, with an authorizeti capital Of $150,000,
whicb in igot was increaseti to $5o0,o00. The town oif
Wiarîon, Ont., graîsiet thetn a bonus ut $25,ooo. The comn-
pans' gave a contract tu the Colonial Construction Co., iim-
ited, ut Windsor, for the erection ut plant, the price being
$400,ooo, as secnriîy for part ot whiciî sîtm îbey gave a chattel
monîgage for $iSo,ooo. Su far as we eau learn, they have
experienceti difficulty in obtaiuing the neeessary capital, andi
whethem the factory bas been able tu commandi the degree ut
effieiency in management su lîighly necessary in the manu-
facture ut beet stîgar, is doubtful. . Some sugar bas been
turneti ont, thougb il is believeti not to have su far been
marketed,

1 OR DRY (,<)ODS i)EA LERS.

J'ayîuent, un the 4t11 of April, wliicii i,, a iairly lie,îx
day, wsere met very \wcll, the percentage of settiiemelts vary-

tug ironi 6î5 lu 75 per cent.

fie sutike ut die Sou etulpi(ye of ut ii Catlait (()lion

Mi lis, i i ued, st. Si pe~ i , N.Bi ., wii c tiinc ed abo uti
four wcecks aýgu, lias, been ieriinaed through the intervention
uf Mlr. WV. L. NIincketize King, the Deputy Minister uf Labor.

iNo ur , s uve ~ grie lit i lie cu1iaiiv agreel not i 1>

discriituinatc againsi anv of the sîrikers and to meet at any

time, a 'Juiiitttec of fis eItipluyes to, >lsiss g.ri s alite'.

'IRADE OPPORTUNITIES.

l'lie toioinîg enuiries hîave b> en muade repc lgtratie

relailtin svith C.anada. I'uîrîier itantiuars .111 lit >>litailiit'
> rom The N.iouneîary imes on receipt of stanîped envelope:

imnperiai i uSittite, L.ondon, Etig., .271i M arciî.-Mati

chester bouise wanls nlaries of Catadian shippers ut wiloi.
conîîîaîy in king liair bciting for driving purposes wishes tu

appoint Canadian atgents. A firin making ashe.,lus and ub-

ber packing asks for respunsible Canadian aîgent. A com-
pari> inaking mnachinery and engineers' louis asks for a few
Catiadiani importer,; uf snlcbl gOods.

Canadian Go"ernainu Offices, London, 27th March.-A
lluddlersfield] firn asks for naines ut Canadiaii exporlers of
wcavinig, :;pinnitîg andti wi'sting bobîtins. A maker of bot-

tlet aie anti stout s>anIs n iiies of urns in Minreai. iHalifax.
<St. John, Toronto, Hiamilton. A West of Engiaud firm asks
to lnow importers of Labradotr pickieti saimon. A firm in
Vanciouver, lIC, s> i-hies i> lîvar front British andi Etiropeani
agents s>ho xxiii biii green or dried sait fish, sîlen as coti, baui-

ibut, saimon or liîening.

-We -ire infiîrmei tai tise Dominion B3ank has openeti
anioliier brani iii Toroto, ;îanîiy, aI the corner ut Yonge

andi Cutîiigbat sîrcts, under the management of Mr. F. W.
B r>ni gliîal.

-Newsý bas corne from Tokio, japan, as iate as 2oth

Marcb, via Victoria, that the last touches are being put to the

Japunese Exhibition, -,viiose officiai opening by the Emperor
is lu lake place on April ii. 'Fhe newspapers ut japan

accord tise warmest prauscs to tue exhibits fromt the United

States andi Canada. 'Fli latter bas a speci ai pavilion for bier
merchandise. A speciaity bas been matie of exbibiling Cana-
dian flour; and real Canadian bakers wiii bc scen hy the

visitors engaged ini making breati, day by day out ot it.

-It bas been decided by the boarti uf dîrectors that tbis
year's Exhibition at Toronto, whieh is to be known as the
"Dominion ut Canada Industrial Exhibition," shall le heiti

fromt August 271h to September 12th. Ail applications for
space in the industriai tiepartments, except for manufacturing
processes, must be in band by Jue sst, and aliutmrents wiii
be made after îhaî date. The Dominion Goverriment have
accetied to the request for $5o,ooo. The varions provincial
governmenls wiii be asked t0 make exhibîls, so as t0 make
Ibis year's Exhibition as represenlalive as possible, which it
is hoped will be thuroughiy done.

-We venture tu say that the foliowing classification of

the workers in New Engiand cotton milis as to natîonality

wiil surprise the average reader. It is taken fromt a letter tu

the New York Journal ut Commerce f romn Loweii, Massa-

chusetts, an-d represents the nationality uf empioyees in a mniii

havîng more than 2,000 emiployees. There are oniy i0.94 per
cent. of the workers in this miii who are Americans; i9.92

per cent., almost one-fifth, are French-Canadials; 2.85 per

cent, are Enigiish; 45.52 per cent. Irish; 7.53 Per cent. Greeks;

9.15 per cent. Poies; 1.12 per cent. Scotch or Nova Seotians;

very smail proportions being Portuguese, Germans, Jews,

Swedes, Austrians, Italians.
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Premionts
for

Year

[ - i_______

Canadîan Coinipanies $
Cana(ia Life (Canadian businesg). .. 2,113,449
Confederation .1 .... 1,124-775
Continental Life ......... ............ 78,20)8
Crown Lite.,..........._.............3802S
Dominion Life............142,559

Excelsior {Ordinary ................. 202,756

Federal................ ............ 471,453
Great West ....... ... ............. 514,920
Home Life ............ ............. 101 034
Imnperial Life ............... ... .. ... 409,277

Londn Lf Ordinary ................ 90.734
Lodo Lf Industrial ............... 201,169

Manufacturers (Canadian business) 851,>861
Mutual Life of Canada (Can. business>. 1,107,275
National Lifelof Canada .............. 110,021
N. American (Can. bus. JGene raI ........ 970,674

(Pro vident, &c. 6,400
Northern Life ........................ 99,490
Royal Victoria ...................... 122.635
Subsidiary High Court of the A.O.F.. 15,741
Sun Life (Canadian business). General 1,257,263

Thrit.. 49,112
Union Life.. General.................. 791Industrial...... ......... 12,338

Totals for 1902 ............. 10,009,762
1901............. 9,133,890

lucrease, î, decrease, d............ i 965,872
British Companies

British Empire .............. ........ 227,823
Commercial Union .................... 16529
*Edinburgh Life ...................... 3,746

*Life Association of Scotland ............2906
Liverpool and London and Globe ........ 4,740
London and Lancashire Life ........... 313,472
*London Assurance ....................1,108
North British ........................ 18,496
Norwich Union Life.... ý...............488
*Reliance Mutual.................... 3,459
Royal .............................. 18,287
*Scottish Amicable .................... 4,007
*Scottisb Provident .................... 1,198
Standard........................... 70,0441
Star............................... 1,975

Toals for 1902 ......... .... 1,415,278
1901 ............. 1,846,666

Increase, i; decrease, d ......... s 68,_607
Amerscan Companies

£Ftna Life ........ .................587,578
*Connecticut Mutual.. ................ 26,167
Equitable .......................... 757,962
Germana............................ 8.527
MetropoUitan {General. _::_: 2_: 29,840

sInsraI . ...... . 619,812
Mutual Life of New York ............ 1,52,570
Mutual Reserve Life .................. 366,245
*National Life ....... ................. 956
New York Life ..................... 1,283,481
*North-western....................... 9,991
*Phoenix Mutual ..................... 15,099

Provident Saviugs .................... 135,005
Travellers..............27,020
Union Mutual......._..............198,519
United States ........................ 59769

Totals for 1902 ............. 5,628,526
1901 ............. 4709,298

Increase, Î; decrease, d ......... s 919.2'28

Nu.-be
ot

Polities
New

andI Taken
Ut,

2,456
2,228

984

514

142

2,155

2,394
729

10,955
2,585
2,796

935
2,718
51905

892
924
117

2,829
1,662
84

62,341
41,693

i 20,648

69
6

None
None
None

542
None

6
None
None

20
None
Nono
1,04è

24

1,715
1,738

d 18

663
None
1,111

5
8,278

84,267
2,873

284
None
3,869
None
None

585
.358
675

98.139,
127,794

129,655

.Amount Number
otPoies f

NePo.ce
and Taken in

Force at
date

4,521,713
3,236,603
1,170,128
1,156,000

896,835
1,266,408

19 061
2,614,437
3,098,450
1,216,103
3 928,124

676,180
915,052

3,631,0915
4,181,040
1,405,535
3,714,384

678,676
1,035,387
1,228,000

110,581
3,793,899

220,348
81,400

1,950,093

46,745,662
88,298.747

i 8,446,915

275,490

None
None

876,428
None
11,350
None
None

56,000
Noue
N1 one

2,008,1
46,500

3,324,817
3,059,048

i 26M,274

1,039,700
None

1,902,390
11,075

2,437,178
11,530,938
4,111,945

671,849
None

6,445,948
None
Noue

839,707
1,171,601

897,000
372,5W0

32.541,48

35,851
23,468

2,369
837

3,54 1
4,133

.,414
9,4'1

10,4.58
2,553
6,567
3,419

45,638
19 853
23,512

Î 229
19,783

3,653
2,560
2,452

848
25,242

8,640
73

10,294

268,808
239,653

No.
Net of

Arnotnt in Policies
Force becorne

73,761,670 15 95
34,101],368 3i5
2,592,467 4
1,262,501) 2
4,818,538 23
4,693,030 22

174,4691 18
13.601>058 87
15,127.047 44
3,227,607 16

11,640,585 21
2,959,012 40
3,868,8,.2 541

25,725,896 L 9
34,104,794 242

3,227,9180 11
27,207,5>07 127

396,1544 46
3,047,337 10
3,358.331 7

757,790 13
85,928,115 292

1,097,497 84
78,600 Nont

1,443,789 35

308,205,453 2,724
284,684,621 2,692

N et
Arnonn,

of Policies
becomne
Claimns

Claini's

Endow-
nients)

483 893 i4u3,319
5,479 7,32.9
92,000 2,000

33,280 33 78()
31,240 '31,3

1,728 1,693
143:, 9t 146'042

70,575 j 71,871-l
24,250 1 31,615
38,563i 40,952
'14,981 80,097
43 337 38,803
2184,(03 231,683
318,818 353,797

17,500 22,270
220 850 2M3,450

2,900 2,900
12.7W0 12,617
il1500 17,U00
10,0 17 12,242

415,410 408,818
8.914 8,200
None Nona
2,001 2,001

8.651.972 3,458,862

Unsettied Clinai

Nol 
-

17,610
Noune
Nonue

4 790
35

I8.0ul)
None
;, 6;4

7,000

10,770

25,255
111000
None

30,000
None
5,000
1,000
2,000

86,946
1,026
None
None

298,297
421,06

i 29,165 i 23,520,832 i 32 d 22 9,444 i 96,919 il122 7 99

2,551
236
71

676
109

5,716
7

879
5

145
297

81
44

10,395
249

20.961
20,288

i 673

12,112
894

10,291
lié

6,682
172,276
13,139

5,147
107

19,392
230
618

2,149
3,159
4,312
1,03

251.657
224,119

dl,109,607 Ji 27,688

6,183,105
649,411
150,277

1,428,804
180,249.

9,258,846
38.186

941,189
14,434

169,068
787,221
210,568
122,443

20,836,38
475,460

41,435,454
40,216,186

1129,6

16,472,844
1,453,602

21,769,926
219.559

5,720,819
20,7t61,027
27,294,285
10,263,737

94,006
35,071,615

275,4G0
611,964

8,945>15
6,881,88#"
6,403,163
1,815,015

159,158,464
188.868,227

6

14

14

38
31

d8

1

d8

613

145
188

3
26

2,6

73

9
26

8,634
8,168

138,089
6,330

29,820
72,959

1,618
18,847

None
33,042
Noue
2,109

46,228
788

2,974
318,610

37.194

818,608
891,316

dl 72,708

688,968
56,060

355,601
8,577

52,624
122,086
409,23
j 52,087

3,188
448,316

16,729
26,493
65,65o

102,196
130.991
42,570

2,666,309ý
2,639,070

129 '341
6,330

14,472
79,816

3,194
129,570

None
37,711l
None
2,109

21.805
788

2,974
338,194

$7.194

803,498
871,926

dt 68,428

693,531
56,060

864,735
5,077

89,189
121,986
403,678
200,741

8,000)
446,469

16.729
26.493
51,650

104,105
129,688
40,500

2,708,581

17,758
None

15,348
17,608
None

11,720
None
1,581
None
None

25,009
Noue
Noue

58,502
None

147,526
182,698

i 14,828

17,879
Noue

26,615
None

15,665
826

87,761
51,686

405
17,621
Noue
Noue
5.000
1,800
5,790

13,070

193,618
136 285

i 20,M8,287 1 î466 1 î27,239 1 i187,928 1i 57,8.3

Non,

.\one
None
None
None
Nune

-None
1,777
Noue

None

None

None

Noue
None
Non.
None
None
Noue
N one

8,277

Non,
None
None
None
None
None
None
None
None
Noue
Non,

None

None

Non"

Nono

Non@-

RECAPITULATION

Canadîan Companies ................ 10099782 62,341 46,745,662 268,808 808,205,453 2,724 3,422,528 8,555,281 298,297
British ........ 1,465.273 1,715 3,324,317 20.961 41,435,454 888 818,608 803,498 147,526

..er.c.......... 5,628526 98,189 31,431,881 261,857 159,158,464 8,684 2,666,809 2,708,581 198,618
Grand totale for 1902 ....... 718,561 162,195 81,50,1 M4,6 58794,371 6,741 697445 7,062,860 63,4

1901 ....... 15,189,854 171,220 73,89%.228 484,060 468,769,034 6,251 7,182,858 6,845,941 890,079
Increase, j; decrese, d .......... 1i1,953,707 d 9,025 176252i5,6 50537i40 d 274,918 i 216,419 d 5,638:1à

*Tii.,. companles have ceased doîng new business in Canada.

ABSTRACT 0F LIFE INSURANCE IN CANADA FOR THE YEAR 1902.
PRELIMINARY REPORT 0F INSURANCE SUPERINTENDENT.
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FINANCIAL C0NUIFIuNýS.

Ainîiiius Jarî s & Co., T'oronto, în their
weekly icîler, under date of April 3rd,
say; The past xx ck lias givet i s a lxîd
break iii ail our tmarketîs, foliowcd by a

fairiy satisfaclory reaction. Thie price of
money does not vary mnuch, being, liox'-
ex er, soînwltait above noermal rates, but
white we believe that ilîcre xxil bc 11o

great surplus of nîoney at any lime during

this year, and il may at different periods
be very mach more strtîlgent thaît il,,\%
we do flot apprehend any great tghîtitess
in te next three or four mitis. Wc

understand that botb Mr. Morgan atîd
Mr. Perkins are responisible for state-

ments 10 the effect that the lieavy bal-

ance against Anierica in favor of the Old
Country bas been most matcrily re-

dueed and now no longer stands as a
serions menace to the situation. WC

cannot see the materiais for any pro-

Iortged sotînd bull movement in te pres-
ent situation. \Ve think that the heaithi-

est anid safest developînent for the finan-

cial and commercial interests of titis
country and of the States would be

furthered by a quiet aixd conservative
market for a long period 10 corne. We
cannol enîphasize 100 mnuch witat we

bave before refcrred to, ndwhat ap-
pears 10 us 10 be an absolute bar 10 Suchl

a bill movement as we bave mendied,

and fihat is that the aiready enormous
creation of new securities, a mere frac-
tion of wiib bave fourni theîr way mbt
realiy legitîmate resting-piaees, is beîtîg

continuaiiy added to and gives prontlise

of expansion rather than contracti )n.
The public, tbough gprged, no douht t-

mains greedy enough to endeavor to
snatcha at new intrinsicaliy vainable
securities, which are appearing dlay by
day, and if the baniks at any lime make
înoney easy of access, il is cageriy seized
by speculators.

We believe that pracîicaliy ail of our
banks, and many of the strongest and
best banking institutions of New 'York,
are impressed with the responsibiiity
resting upon them not 10, encourage at

the present lime an active and rising
market, wbich would keep alive, and
foster the "get-rich-quick" spirit. It
seems to us that if great activity in the

stock markets with advancing prices were
noxx to take place, there xvould inevit-

ably be a serious crisis. We think that

if the current year does flot develop any
further great boom in stocks, with a good
crop, and such prosperity as appears 10

us t0 be inevitabie commercially, next
year will see a great many of the securi-
lies put out by large and sound corpor-
ations disposed of and placed where they
wîll flot be a menace 10, the investing
public.

-He--Why did you fait ho recoginze
me in the street to-day? She-I didn't
see you. He--That's strange. I saw you
twice. She-Oh, that probabiy accountsi

for il. I neyer notice a man in that cont-
dition.

HIi M ION ET'AR'-r 1 M 1EOS i 8b7

- Rev. H. W. Rees tells tbe folloxxing THE~ ACCIDENTS
story: A young tîteelogïcai stuet n 1 Ontàeio Accident and AN

iotte occasion was calle i upon 10 titie al iîo DISEASE,
prayer i publie. "0 lord,' lie said, iJUJU Plat UIUOU

'we bescech Thee 10 give us pure iteartsl INSURANCE COMPANIES
Isu pecially Attractive Policies covering AccIdentý

xx c besech Titec to give us tr uc Itearts! Accident and Siolutess Combined, Employers',
10 gve u cotrit berîs!10 ive s Revator, General and Public I.lability

to gve u cotrit herts!tegiveilsPlate Glass.

sweetîhearts !"-Pittsburg I)espatcb. EASTMURE & LIGHTBOURN, Gon I Agents
3 Toronto Street, TORONTO.

MONTREAL MARKETS.

Montreat, April 8th, 1901.
.Xsltcs.-Receipts biere continue mark-

edly sinali, and il is surmised that West-
ern inakers Imt be sbipping tbeir pro-

iduct, in part, at least, to New York. No.
i pots, good tares, couid command from
$4.9o 10 $5, anti seconds, $4.25 t10 $4.30.

l terls arz- re t, nîuich sought afler.

Cetents anti Firebricks, - Firebricks
cotntue te rnove ont freeiy, and are finm

at $18 t0 $22. For cements there is in-
creasttîg dettîaîîd. Wc quote: Belgian,

$1.95 10 $210o for standard brands; Eng-

li 4b, $2.25 10 $2.30; Gernman, $2.30 10

$2.45.

l)airv Products -Scaircity of fine new

butter is stili repot te(i, anti lte betler

grades of helti goods -are aiso în smaller
suppiy, some fair shipnients being re-

ported to Western points. Factorymen
are exacling 24'kc. for new made
goods, and citoice lheld creamnery is
quoted i 21 t(> 2i1 ,c.; -seconds, 20 10

201 2C. Oniy a iight business is yet re-

ported in cheese, witiî 13 t1 3t/lc. quoted
fttr ttew fodders.

Dry Goods-The fourth of April was a

fairly heavy day for payments, and cris-
tomers met Iheir engagements very
fainiy on the whoie, somte of the larger
bouses reporting the proportion of

paper met at 68 per cent. A return 10
wintry conditions the end of last week,
with quite a heavy snowstorm, followed
by ramn and slush, bas not been conducive
t0 acîiviîy in Easîer shopping in the
City, and coutry roads, whieh were bc-
ginnîng 10 gel settied, are again in bad
shape. AIl things consîdered, hiowever,
tue movement of trade is pretty satis-

factory. Values are ail weli held. A
large woolen manuiacturing concern ad-
vises an advance in lap rugs and simular

goods, and Canadian manufacturers of

pins have withdrawn quotations.

Groceries-The weakness in the sugar
market, as noted in our report of last
wcek, bas taken definite shape, a reduc-
lion of ioc. a centai having been an-
nounced by local refiners the morning
aler our report was penned. New York
refiners have made some further eut
within the last few days, and an active
warfare is evidently being waged he-
tween tlie trust and the Arbuckles, a
cul of 2oe. having been made in quota-
flions t0 Ohio points. Cuba raw sugars
are also rcported iow. 'Local quotations
are now $3.80 for standard granulated,
and froni $3.15 upwards for yeilows. The
dentand at present is moderate, jobbers
just filling immediate wants, having in
viewx futher possible easiness. Molasses

lias again advanced on the isiand, the

Union
Assurance Society of London

lnstituted in the, llgn of Queen Anne,
A. i). 1714.

Capital and Accumulated Funde
Exco.d SiS,OOO,OOO

One of thec Oldest and Strongest or
Fire Offices

Canada B3rach: Corner St. James and
MoGili et»., Noffnteril.

T. L. MORRISEY, Manager.
W. & B. A. BADENACH, Toronto Agents

1he Continental Life Insurance Co.
Head OMfce, TORONTO

AIJTHORIZEI' CAPITAL. 51,000,000
Thec policies of the Continental are as liberal and free
as absulute safety allows, and the premniums are au low
as thse socurity of policyholders permits. For districts
and agencies apply to Head Office

HýON. JOHN DRYDEN. President.
GEO. B.WOS, ManagerCHAS. H. FULLER, Secretary.

The London Mutual
Fire Insuranco Co. of Canada

Lossus PaId, - 8,250,000 
Buiss ln force, ovor -$66.000,000 GO
Assois - $M'go86 le

Hos. JoHNt Ditvnms, Gao. G.LtIS,
Preoident. Vice..Presîdent

H. WÀooîaNoTo?î. Sec'y and Mani. Direcior.

The London Life Insurance Co.
Head Office, LONDON, ONT

SOHN MoCLARY, President
A. 0. JEF eRY, 0.C.,LL.B.,D.C.L., Vioe-President

Svery deatrable fores of lite insurance affotded on a
favorable termns as b y otber first-ciass corrpaties.

MONZY TO LO"A on Rai Rsati sectxrity et
Iowest Current rates oi interést.

Liberal Termue ti teierable agpente.
JOHN G. RICHTER Manis

SOME MEN PAY$~QQQQfor an expert
we 1 110 0 t manage

their adveotlsing. There are ailiers$5o cQ r Rnanne
Printera' mnil and learn what
ail the advertisers are thlnklng about.
But even these are net the extremes
reached. Thero are mon Who lais over

1 ) 3 0 a year by
idoing nel-

For saniple copy send te cents to ther one.
PRINTERS' INK. No. 10 Spruce St.,

NEw YORK< CITY.



THIM MONErAR«Y TiiN:iEs

Toronto Prices -Current.
Natn' ef Article. Wholess

Rates

i4readstîsfts.'
FLouR -.. ................

Manitob Patent.
"' Strong Ballets

Patent <Winter Wheat)
taight Rolle

Bran e ton.
Sborts......... ......
Corneal, Domestic...

GRAIN
Winter Wheat. ...

Nort. No. i
IlNo.a

Barley No. s .'

Oats.................
Peas........

R.Ye,ïë.ýa«.ia- .................
Buckwheat.......... ..

Provisions.
Butter, dairy, tube....

l'Prints ...
Creaný 'ry, boxes...

Dried Apples ...
Evaporated Apples..
Hoes Cs.nadian New.
Beef, Mess ...........
Port. Mes$s ..........
Bacon, long elcar... .

H .Breakl*st smok'd
Hs"S...... .... ......

Roils ...... ...... ... ...
Lard.......;...... ...

Eggs, 10 doz. rieur laid..
Beans. per buh .......

Grocero.

K v b, green ....

Porto Rico "

Mocha. ....... .....
FRUIT:

Raisins. Malaga.
Valencias...
Sultansa..

Cu. Caiif,.rnia.
Crrants, Filiatra . .

Patras.......
Vostizza ..

Cahif. Apricots

Prunes.

Tarragotia Almnds...
Peanuts, green ...

Il roasted. ...
Grenoble Walnute.,,
Flberts. Sîily ....
Braxils...........
Pecans .............
ShelIed 'Walnuts.

sis l Almoods.
SyUPS'- Con,. toi fine,
Fine to choice . ..
paie ............

MLSE:W. I., gai.
New Orleans ....

Rscit:* Arracan ._.._
Patna, dom. tu imp.
japan Il . ..
Genuine R-d. Carolin...,

SpicEs; Aulspice .>,.
Cassia..... ............
Clos'es ..._ _...
Ginger. ground .....
Ginger, tot ......
Nutnsegs...........
Mace ... _..........
Peppler, blackt groursnd...

.. white, greund ...
SUGARS

Cut Loaf, 5oa. .....

Extra Granuiated.
Acadia .... ... __....
Cream,....... _..........
Bright Coffee ......
No. i Yeliow .......

1=,pn: Yokohama ....

apan, Siftings & Dust
C.ongoo, Meniings...
Congoss, 1Foochows ...
Yg. Ityson. MesNI ..

Yg Ryso. I.gsIelfunowa, -otuco'...

Gunpowder. Piogsuey.
CevlonB VuOrange ...

ale

$ c. $ c.
4 05 4 25

3 -5 4 l5
3 GO 3 25

SOo 04 OS
16 ou 16 5
17 -0 l7 5-
3 8o 4 25

30 SO 32 GO

0 69 0 70
. 69 0 70
O 84 0Oq

0 8. o 81

O44 O 1$
040 41
0 29 030j
o 6,,1 o66
O 0 O 0 g

0 44 O 4S
04 li0-46

05t7 118
1 8 o î

O 22, O 23,

0..O 005

o o6ý o Ou
02.5 .0Ou

13 GO 14 GO
21 50 23 50

O 13 O 14
o .3 O .>s,

01 7 0 2 G

0 24 0 3S
o 071 0 >0
o 20 O a4

0 0

a %81 0 0

o 14 Or)5

o 4 O 10

0 a8 n 30

0 03 o2

o 30 0 40

005 006
05oo64

nosS o auj

0 20 O 30

02W

0 15 030
0 35 o6o
1 GO 1 I0

0 >7*i 0.18
o aS o 30

4 53 4 v;9

3 93
3 73
3 73
3 33
3 43
3 63

0 20 03

00. 01

03060
o. g.ý

" Wu o

O 2l,0 çO

0 = 030
0 1S .6S
0 15 030

1 1 4.5

Nasse of Article.

Groleerles.-Con.
Cey ion, Or'ge Pekoes

Broken Pekoes. .
Pekoes .ý ....
Pekoe Souchongs...
Souchongs ..

Indian Dar'eeliigs....
Orange Pekoes . .
Broken Pekoes.
Pekocs..«..... ....
Pekole Souchong..ý

Ka..ngra V1ly

T.0 , ino'âured
A merican Tohacco Co
Derby.

3 's'*s S s.OidCbmet,/o.
Empire Tobacco Co.
Cur'ncy, 6's, lo's, sOý's
Empire, 3*5s, 55, los.
Bobs. 5s, îo's ...

McAlpine Tobacco Co
Beaver.s ....
Bth Navy,6's, isoz

Macdonald's
Prince of W. ,8's, ifis
Napoleon, 8's..
Bmer, 8s.

G.E.Tuckett & SonCo
Maleogany. Fs . .
My21l, Navy,4' *45
Ct Myrele, 1/10o.....

1.1quor
Pure Spirit, 65 o. p ....

Family Proi W4si-
key20.p

Oid Bourbon w**. .p.
Rye and Malt, 2.5u. p
Rye Whi»keY, 4 Y- oid

7 y. ld

Special ... ...

Leather.
Spanish Sole, No. 1

Slaughter, heavy..
NO. 1 iight
No .

Harness, heavy ........
I i ight ....

Upper, No. s eavy.
-iight m edium

Kts Sinis French..
Dontestîc.
Veais ....

Hleml'k Caif (30 tu 410)
French Caîf .....
Spîles, e Ilb .....
Enamelled Cow, V ft..
Patent.........

Grain, upper

Russets.lgtib..
Gambier... ...
Saddiers Russets...

Degras......
Bi1des & Skifs.

Cows, green, No. r....
Il I 2...

Steers, 6o.go lb.. INo i

Cured and inspected
Caliskine,green ........
Sheeskins.......Tailoaw, rougn.....
Taiiow, caulh:::
Tallow, rendered ... ...

wool.
Fleece. combiog ord...

Ilciothing...
P.lled, combng.......

super ý.-....
extra.......

Hardware
TYN:

Ingot

GoreR: > ... o...............

LItÂt, Bar ...............
Pg ........... .......
Sheet ... ......
Shot, Commun.
Zinc sheet.........
Antimon 1..........**

sodr f. &hf.
Solder. Standard.

BRA.ss: Sheet.......
lents: Hamlton Pig...

Horseaboe._....

H Steel....

Bar, ordinary ............
Lowmo0r ....-

Tankt Pltes**:'::'
Boler Rivets, beat..
Russia heet. per lb...

.. <Imitation

Whoiesale
Rates.

$ c. $ c.
0 35 0$0

0 24 0 32

0 21 0 25

O0.. 55
0 28 35
0 28 o35
O 20 O a4

0 l7 - 't
. 16 O 17
O 2o0 ý 35
0 35 0 65

o65 ..

042

039

073.
0 39.

040

o66
o68
0 70

o62

ln b'd dy pd
i z6 4 80
1 X4 4 37
060 2 22

o 66 2 4o
*066 2 40
0 6j 23a5
o85 2 60
1 X5 2 go

6 50 6 qs
30ou 6 45
5 25 8 70

031
a 029

02>l 031
O Wb O 29

.027
00 032

032 08
039 040
0 75 0 90
050o o 

6
o

o6o oo
o6o o P.
I15 g 50
o 20 O 23
0 is 0 23
o 18 O 22
o I> 0 15
o 15 O 17
O 13 o x6
040 050
o 064 0 071

005 o6
o67 .».

....007

008 0 8k

090 10on

00 03

o6*oo 6j

Wholesale
Rates.

Name of Article.

Hardware.-Con
GALVANIZED IRON:

Gauge 16.... .........

26 ..........

Case lots less loc: too lbs
WIRE:

Bras........

COpp ire

Coii chain jiin......
Barbed Wtre ....
Iron Pipe, 2 in ....
Screws, flat head ..

.I ru head ... ý.
Boler tubes, 2 M.«

STEEL: Cast.
Black it arnond.
Boler Plate, in ..

SieighShOe
CUT NA e...

SIoto 6ody ......
16 and zody...._
mo and ta dy.........

8 and c) dy ......
6 and 7 dy ...........
4 and 5 dy...........
3 dy.............

Rebate ........... .
HoRAEt NALs: . lC"

Monarch.........
Peerless......

HoRsE SHOxs, 1OO lb...
CAwNAr) PLAESe: ail dilà

Lion 1 pol.....
Full Poid ...... ..

TIN PLATES tC ....
Wrcsoow GLASS:

as and under. .dis i
26 te

4
o ..

Si tu 
6
o ..

Rops: Manlila biasis.>
Sisal............... ..
Lath yarn ..

Single Bits........
Double Bits ......

Cod Oil, Imp. Gai ..
Palmt, e' Ilb..
Lard, ext......... ..
Ordinary ...... ..... «
Linseed. boiled
Linseed, raw.
Spsirits Turpentine

Aen aiySafety
Phontogene ..

petroteum.
F.O.B., Toronto

Canadian. 5 tu se bIs.
Cao. Water White...
Amer, Water White,..

Paiots, &C.
White Lead, pure.

in 011, 25 lb ..
White Lead, dry ,
Red Lead. genuine.
Venetian Red, a bright
Yeliow Ochre. French
Vermillon, Eng ....
Varnisb, No. s furno..
Varnish, No. i Cars'...
Bro. japan ... ...
Whiting ordinary...
Putty, i IlbrI por sooIble

Druga.
Alun,............ ... ib
Blue Vitriol ......
l3rimstone ......

Camphor ........... 
Carboiic Acid.......
CastorOil.
Caustic Sd

Epsom Salta ......
Extet Logwood, huile

I Il boxes

Glycerine, per lbe..
Heliehore ..................
lodine _... ..... ..
Insect Powder...

Morpia Sl..........
O _ Le .Sper....

Oxalle Acid ..............
Paris Gren i b pkts
Potass. lodide ....

Quiin ...... ....oz.
Saispetre. ..... bý
Sal Rochelle .
Shellac_ ... ....

Soda Bicarb. V keg
Tartaric Acid ... ***,..Cutrîe Acld ......

0 077
0 40 04$

020 0 25

150 1 15
O 12 O 134
o 15 O 17*

0 17* 020
o .4 o >6
3 75 475i
0 25 .030

. 50 . 75

-..0 15

2 74 3 00

0 39 041
007 008
02a4 o a6

0 35 0 40

0 02 0 03

a210 2 75
0 30 0 34
0 18 0 40

Name of Article.

.028
345 500

40

20.

0 15.

1, oS 10

2 25

2 20 2 25

.245

.245

....
2 40

3 35
2 t5S...

0 10..

dis 40 1b 171
dis 5o-so
dis. 15O-7i

3 45..

305

35..
400e 4 25

4 15 4 25

4 t5 465
48 5 10
5 1s 53as
550O 5 75

.014

O010

6715 700
il 0O 1 2 00

060 070

0 70 o fi
o6o o 6s
062 o68
059q o6
0 00 0 95

1 0.> 1 10
0 55 0 6o

0 17 et7

tmp. gai.
0 15 0 17

*0.6 o 18
orS 020

1888

Oanned Fruits.
Pineapple- Extra Standard.. doz. $a .So a -SI. Standard ........ ....25 35
Raspberes . .. . sel i 5.
pece ~ b.. .......e$ ........ ... 2a

I. aIlle..............» 8
Pears--s's ......... ......... ........ I5

Pl ........... ....... ..... 240 a5
Pums-G reengage 2 s.... s 20 s 2,5

Lombards a's...... 1 C il
Danson. 2' . ..... 1 00 s

Apples--Gal. Canse............ 2 as5
-3 ........... - 5 95

Blueberries-225........ .... s I
Cherries-White 2'9s. .... a c aO 2
Pineapples 2s ....... 3. ...... _
Strawberres............ ........ I 240 2 7

Canned Vegetabies.
Beans-a2s Wax and Refugee doz o 85 0 95
Corn-as., Standard ....... 90 1 lc0
Peas., .s......................... I 10 t 2
Pumpkins- 3 's.................. O 90:G

Tomatoes- 3 's. Standard .... 90 s

Flsh. Powl. Meate-Cames. lb ti.
Maciterel ... ................ per doz $z zo..
Salmon-Cohoes................" 25 a 4

Sockeye .............. .... 140 6-E
I Anchor' B'd 4

Lobster-XXX *'s flat........ 44J
Sardines--Aberts, J's.per tin o 20 o el

5 014 05Sportsmlen, keyopn- 030 l
Frn er" o 8.

c,,skey opene Il> Il I

Canadîan, J'o..... oG ,. o041
Chielsen-Boncless Ayimer, '

2 dozs .......... per doz a 30
D u ri -k s A >l e , î a do . . a.....!urkev, B1 sý Alotr l's a doz" sP OLA' metAIer,1 îjs a doz " 2 50a scmd Beef-Clarks, is, a doit . 6

.IlClark's, a'. 1 due 2 go ....
Ox Tongue-rlars's, 1îs .... 7 go.

Ciark's, as . 8 as
Clark's, ai's .... 9 2 ..

Lunch Tor.gue- .is, r due; 3 25 3 as
as " Es 6 Wî

Chipped Beef-4's and x's. p'r d'z 1 65 a 7,5
Soup-Clark's, l's, Ox Taîl. a dz.........10

IlClark's. i's, Chicke.s, a dozt ... 0
FisIs-Mediun scaled Herring. " o 16 o .7
Kippered Herring-Domiestc.. " 5 1 os

Ales, Etc.
White Label....,_. ...... $ 00 O 70
India Pale ............... ,..........09go0 o0
Amber ................................ 00 go 6,
ubslnee ................ ............. 090 o 6
aXX Porter.......... ....-......... 0 90 0 6o
HIf and Hall ..................... 09 ogo 0 6
Sa-n Pline Lumber, Inspected, 8.11,

CAR OR CARGO LOTS AT MILL.
s in. pine Ne. i, eut up and better $35 S 40 ve

c adain No., " " 50 005 v O
11 inchjý iorg..................> JI 00 ab
i inchlloering.............. ....... 2 ai 00 6 or
sxio and sa dressing and boter. a6 ne, n o
lx Xoand 12adressing...............a vo 16v
lx lo and ia cognaton................S GO on .11
sxio and 13 nîli colls. ..... ........>13 OC, L; no
s loch dressing and botter a6 Go 31, vo
x loch sidin'c common .............. >16 vo170
i lnch sidinir boxc................. 4 GO 15
y loch sidioF miii colis............ 2 GO 00 Il
Culi Sean>,inhr.................>2 GO s" o
sin. ttrips, 4 ine. te 6 in. Canadian

dressing and botter .......... ... 6 00 3> v
i nch strsps, commun ... ......... 17 O 18 v

XXX Shingies, 16 in0.... ............ .... 3 v
XX Shingles, 16 i........ ............ ... avo
Lath, No. i...... ... ........ ...... ot 3 P s; ,
Lath, No.a. .................. 22as 250o
Lath, Norway.,............ ......... 2 50 2 75
2x14, 6, and 8 connon............~ vo 00 G6o
25>10 and 1a comnon..............8 GO au ce

Hard Woods -uV. ft. Car rLots
Ash white st and 2 nd-i toat in... $a8 on 3S o

1. 21 to 4 in 35 00 4o ,
blackt, I to îjîn_. 22 GO 30 o

Birch " toe *n.aG2v
sqae," 45>4 tote -21 23 GO 2,1 vol
Red " O tlà!... 3000 3506o

2 te in.,:3008G
Bassod ta i. n 6 GO022 o

li t02 10.- 2000 150
Butternut, ,~... to ii i 0.- 24 GO 0 o

-tu 3 in.. %asGO 3s 00
Chestout, 1 te a0. in GO o
Cherry T If on,:: 490055o00

2 tc,4 in.. 6looo ooo

Il 1. 3 t0
3 
1 . 22 00 a

6 
O

Rock ' I to ilin... ii G ooo

Hemlock si tu 3 in.". W0002I;50
H-iet te .. in... la GO >2 oçs

Hickory, xitoa 2 in. 28 00 3. c
Maple, " s to*xi.in x6 GO î800o

Il 2 tri 4 in 2000.5 00
Oak. Red Plain" 1 to ai s*n.. 300 3e ocG

a tO.4 In--- 35 0038 00
White ~ 0115: 2500" i ex n..a o8 vo

Quartered" s toa le!... 300OOOc

Wats> " sto 3 ;n.. 00 Go 0500
Whitcwood " toa 2in... le GO 4. ou

$ C. C.
33 GO 34 o
13 50 î6 00
0 22 23

4 50 s ne
3 30 3 50
005 005*

4 75 5 15
5 75 6 5-
9 50 10 GO
il 19 0..>

o 19..
O 24 O as

20 GO 23 GO
2 8S 2 95
"26s

Sgo0..

45
I 52 05

oo6
a 90 3 GO
2 go

350.
45 500

0 oi ol Il.o6 .046



TH1E, IONET.A.r Y TrI1M at

last cable quotation beinlg 17C. first c,-i, in bufk, barrels, $2; bladder putty in bar-

equal 10 about 33C. laid down. Te,- rels, $î.90; dîtto. in kegs, or boxe.,
continue very quiet but firm in price. Ad- $2.40; 23-1lb. tins, $2.55; 12%-lb. tins,
vices as 10 the. new japan crop are ex $2.65. L.ondonn wasiieti wbutiîng, 40 10

pected in a fortnight or so, and if open- 45. Paris white, 75 to 8oC.; Venctiani
ing prices are bigh, tbe biold wiîich red, $1.50 10 $1.75, 047111Tbrc $i 2ý5

Ceylon greens have alrcady aequired on to '$1.50; spruce ociiîe, $1.75 to $2'; win-

the iarket w iii bc ncb strengtbened. dov glass, $i.'x) t0 $2 per 5o fect for

In other lines nothing new is reported. irst break; $2 to $2.10 for secondi break.

Hldes.-Calfs;kins sbow liberal reccipts~.
but tbere is no, ztppirtnt \eakenîng i
quotation'., and iic. us bcung paid for No.
i, and 9e, for No. 2. Hides show poor
quaiity, and tanners are iight bnyers, fc r Cn
No. ithIe quotation is stili 8c. Lanib-
skins are bougbt at loc., antd sbeepskins
at 75c.,

Leatber.--Soine of tbe larger sîloc fa.'
tories are still quite busy on spring ASSOCIATION, HERAI
goods, ami Quehee makers are said to'

be well ernploved, but consuderable at- P@lI@ s I8SUOd on
tention is now being devoted to fdll W. K. EA¶'T'I
samipies. For Icather tbe dernand is W. D. MATTIREW8,
znoderate, witb general firrnness in pnieS. W. . MACDONALD. Vioo-Pr
Manufactiurers' sole is qtioted at 24 10 Aotuary.
24' 2 c. for No. 2, and best grades of

slaughter at 27 10 28c. Buif is qnoted at
II 10 12C.; Splits, i9 to 20e. for Ontarios, O I AN
and i5 to i6c. for Quebees; grained O I AN
uipper, 14 tO 16c.

Metals and Hardware.-The movement Sînce ils Organ

in beavy metals and gencral hardwareT
continues active, and thoughi tIse season

for outdoor work bas hardly openied, T he M utual L
there is good tiernand for roofing ina- For Tbîrty Years THE 0~
teniais, etc, A moderate lot of 150 ton fl5adtolsPlîyhle ncs
of Gartsherrie pig iron came 0 I an I a bspî 0isPîc-odr ncs

few days ago, and was speedîiy distrÎ- For Death Claims ......
bute at$2350,netters. ometîcFor Endowments and Annulti
buîe aI 23,0, nt tems. DometicFor Dlvldends to Polley-holde

bars are stili comparatively bard to get For Cash Surronder Values to
from the roffing milîs in any satîsfactory' making 85,225,616.22, and il holds in Su
quantity, and considerable quantity of policy-bolders on 4 ind 3,4 percent basis$
Englisb bars are expcctcd out hy first policy-holders and .:Id for their 9ecur.ty of

steamers; iron pipe keeps firm at $4.81 the total premiu i,î paid to the Companj

for inch. Canada plates are quoted at actuel favorabli resuits count in lir

$2.55 10 $.2.6o for 52 sheets. For black ROBERT MEL Poesldent. 1 GEO. EGEN
sheets, the generally aceepted figures are
now $2.30 for 24-gauge, $2.35 for 26-gauge,

and $r2.40 for 28-gauge; Ternes, $7.
Sheet zinc is very scarce and is again I ~ - a~ m 1
firnier at 6¼' 10 6,Yc. Very low stocks I U III h I
of spelter are aIso reported, and 6e. is AAAc IY1 tLiUjYU1
flrmly quoted. Antimony iîs a littie firmer -The Leading Industrii
at 8' 2c. Tin, lead and copper steady aI arpeSe n&UtePiePle
last advance. K erane nall.picplc

Qils, Paints and Glass.-AIl the ware- THE METROPOLITA'

bouses ln these Iînes display much ac- panies in the Unit

tivity in 'the despatch of goods, and or- thirty-five years.

ders stîll corne in well. Linseed oil is Liablîlties of 78 M~

steady; turpetinfe very firn. Leads are THE METROPOLITAI
stl en od tctrts hough $5 minute and a bal

seeîl be i or e cl ratesn bas nearty Seven

sees te lmitforcheicaly ureTHE METROPOLITA
ton lots. We quote: Single bar- honest, capable, hn
rels, raw linseed oil, 59c.; boîled, 62c.; botoer and acquir

net thîrty days, or 3 per cent. for four He cana by diligent
bis capacity and

months' ternis. Turpentine, 95c. Olive the fild in the g
oîu, mnaehinery, goe.; cod oul, 35 to 37Wv. reacli. The opport

pr gallon; steam refined seal, 5o Ahl needed explar

to 53e. per gallon; straw, do., 4S tote 10nysS
47. castor oil, 8 to 8$/c. for rnachinery; ER..ANCH OFFICES
pharmaceuti%-al ditto, 8y2 to c.; lead Hamilton. Canada-Canada Life Buitding-ccw

(chemiîcally pure and first-class brands) Nites, Sutt.
LnoCa ada-Masunic Temple Btdg.,co

$5.15 to $5-25; No. t, $4.7 10 $4.87%; Johictn RtthweU, Supt.
No. 2, $45;NO. 3, $.2/;No. 4, $37;Montreat, Canauta-67o St. Catberines Stree

$4.1Y2 ,.Provincia Bank Btdg.z7Pl~
dry white lead, 41/ to 5e. for pure; No. Ottawa, Canada-Metropolitan Lifé Buildîn

iditto, 5e.; genuine red ditto, 4'/4 to G. K. deKaffle, Supt.
No.s m Ied, b ½c. puîyQuebec, Canada-Metropoltan Building, 3

432, o e cd O41/2e..;utY Toronto~, Can.-Confederation Btdg.. Yonr S
Domnion Chambers. 449 Spa

'TOROCNTIO 'MARKEITS.

Toronto, April Sîiî, 0

I'ortiand Ceieuit.-Tuie deniautl for

Por tlanîd cernent is vcry active, bothlinl
the Uîted Sttes anîd Canîadaî. Mot i t

adi ces siîy tbit the in.rktt rnust sa 'il

lic baîre, an d inc oining ca rgoe s f r ou
England or the Continent will bc soid

eraton

Lie
>OFFICE,ý TORONTO.

l 4p-proved Plfansa
*-Prosident.

FaznzaRiCK WYLD,
esidouta. J. a. MACDONALD,

Managing flireotor

PROGRESSIVE

ization in 1869

1ke of Canada
'ITARIO MUTUAL LIFE

....... .: $2,424%521I63
les ........... 764,442 81
irs.......... 1, 177,061 77
Poloy-holds. 869,670 51
irplus and Reserve for the security of ils
4,424,5U421 being a grand total paid t0
$11l,660,210.kS This sum largely exceeds
y-the result of 83 years' operations and
insurance.

AST, Manager. 1 W. H. RIDELL, Soroloeîy.

an LtfcOFNWYR
il Company of America."
îles or the Unîted States and Cana

N la one of the oldest Life Insurance Cons-
ed States. Has been doing business for over

N bas Assets of over 89 Millions of Dollars
illions, and a Surplus of over 10 Millions.
.Z pays Dealli Claims, averaging one for every
f nf each business day o! eight hours, and
dillion Policy-holders,
N offers remtuneralive ensployment tc0 any
idustrinus man, wbo la willing tu begin at the
e a knowledge of the detahls of tbe business.
atudy and practicai expenience demnonstrate

establîsb bis dlaimt 10 the highest position lu
ift of the Company, It is withun bis certai n
unities for muent ed advaLncemleflt are unlirnited.
tions will be furnlshed uspon aplication t0

perintendents ln any of the principal cilles.

I CANADA
r. King and James Stneets-W, C.

.Richmond and King Streets-

t-Chas. Stansfietd. SuPt
aee D'Armnes-H. Il. Decelles, Supt-
g, Metealfý andt Queen Strts-

t. John$ St.-E. J. Payette, Supt.
t -J. B. Kavanagh, SuPt.
tins Axe.- HenrY D0wnng. Supt



'rqMMNnEi'ARY IriN4ms

Comercial Union'
Assurance Co., LImIted.

Of LONDON. But.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadien Branch-Head Office, Moentremi.
,jàs. MCGRzoort, Manager,

Toronto Office, 49 Wellington Street Boat.
GEO. 15 LZRBAt,Gsi,. Agen; for Tool asdyC Gof York

Caledon ian
INSURANCE CO., 0F E01118111161

The Oldest Scotîlsh Pire Office.
Blum OFFICE FOR CANADA, MKONTREAL

LANSING LEWIS, Manager.
G BORTHWICK, Secretary.

MLJNTZ & BEATTY, Resident Agents
Temple IBidg., Bay St., TOIRONTO

Telephone,2309.

ortil cmAssurance Co.
NortherLondon, 

....

Canadian Branch. 1T80 Notre Damne Street, Montreal.
lucoeo, sud Fond, 1901.

apita1 and Accunoulated Funds ...........- $42990,00Ô
AnBa Revenue fromn Fire and Life Premiums
and frSm loterest on Invested Funds.-8,668,M0

Depoiedwth Dominion Government for
Vieurity of Policy-holders . ........... 2n8000

G E, MOosRLo., Inspecter. E. P. PEAatou, Agent
RonT. W. Tvax, Manaper for Canada.

TheHOME UFE
Assoolaion

HEAD OFFICE

t. Rome Lifé
Building,
Torento.

Capital,

IRcliable Agents
nted in unre-

,îr.aented district.

2orrespondence
solicited

HON.' R. HARCOURT, M.A., K., - PnasIoSST'
A. J. PATTISON. , MANAOING.DiROICToR

The Dominion of Canada Ouarante.
Accident ln8. Co., Toronto, Ont.

»N De for the fidellty of emuployees.

COMPENSATION for accidentel Injuries.
INSU RANCE againsti lkness.

OR0. GOODERHAMnt J. B. ROBERTS,
Presidnt Oeil. Mmnagft

D rovicdent
FSavîigs Lifle

Assurance
-S-Ocietyr

tM1jlio4 1875. or P4ew ltork

EWDW W. SCOTT, PretCslit.

A.gents wasited in unrepresented districts.
Apply rit

G. T. aILLESPIER
Manager for Ontario, Nova Scotiaand, New

Brunswick, Temple Building, Toronto

STOCK AND BOND REPORT.

BANKS

British North Amnerica.............

Eixehange Bank of Yarmnouth.
Hlifax. Banking Go. ý............

New Brunswick .... .......... ........
Nova Scotia.ý.......................
People's BSank of Halifax ...... ...-..
People's Bank of N. .............
Royal Bank of Canada ...............
St. Stephen's .............. ..........
Union B3ank, Halifax .................
Yarmouth.,............. ...........
Merchants Bank of P£.E.I............

Banque Si. ea .ao............. .......
Banque St. Hyacînthe . ............. .
Eastern Townships ....... ..... ......
Hochelaga ....... ........... .......
La Banque Nationale ... ».............
Merchants Bank of Canada ...... »...
Montreal ....... ...................
Molsons ................... .........
Provincial Bank of Canada .......
Quebec..............

Canadien Bank of Commerce....
Dominion ....... ....................
Hamilton ................. ..........
Imperial ..........................

M'etro oitan .....................
Ontao. . ..... 1..............
Ottawa ...............
Standard..............

Soerig'n.......................

Traders,........ ... ...........
Western ..... ................. .....

LOAN COMPANIES,

SPIICIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation....

CNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan Go ...
Toronto Mot tgage Go ..............
Ca nd a S aviîng& Loan Go......

DmnoSa.& Imv. Society,....
Hurn & Erie L'.an & Savmngs Go. ..
Hamilton Provident & Loan Soc ...
Landed l5anlcing & Loani Co.
London Loan Ce. of Canada....
Ontaria Loan & Deben. Co., London..
Ontario Loan & Caig o.. Oshawa.,
People's Loan & L>epos-it Go...........

UNIR PMivATE Acrs.

Brit. Can. L & Inv. Co. Ld.. (Dom. Par.)
Central Cao. Loan and Savings Go....
London &' Can. Ln. & A gy. Co. Ltd. do.
bian. & North-West. L. Go. <Dom. Par.>

"Tua COr.wAaîs AcT,* 0877-1889).

Iniperial Loan & Invesiment Go. Ltd...
Cao. Landed & National Inv't Go., Ltd.
Rieal Estate Loan Co.................

ONT. JT. Sric. Las-r. PAT. ACT, 1874.

British Mortgaqe Loan Go_.....
Ontario Industrial Loan & loy. Go
Toronto Savings and Loan Go.

MISCELLA'NEOUS.

British, America Assurance Go.
Canada Life .... ..........-..........
Imperial Lite............
Western Assurance Go ...............
Canadian Pacfie Railway .........
Toronto Railwav .............
Twin City RailWay,...........
Sao Pauîlo Tramway ..........
Comnmercial Gable Go .............
Bell Telenhone Co............
Canradiant General Ekectrc ... .......
Toronto Electrie Light Go ......
Northeroi Navigation Go ..... ......
LakeSuperior Gonolidated.,... .......
DomiGn ror_ and Steel Go., common..

preferred.

Dorminion Goal C0 common. . .
preterred....

Nova Scotia Steel and Goal, common
Canada North West Land, preferred...
British, Columbia Packers Assoc. (A)..
Dominion Telegrapo Go, .............
Richelieu & Ontario Navigation,. ..
Carter Grume, prefrrred...........
Dunlop Tire Co.. preferred .........
Consumnera Gas Ce ... ..
Niagara Navigatic P Go. ... .....
W. A. Rogersn, pref..rred ..........

Capital Capi

ized. scribed.

4,866,666

20oco
0,000,90

25Sc,000

2,000,000

8,000e

2,00CCo-

1,000,000

1,000,000

,8600e
278,000

504,000
2,000,000

2,7000

6,00,000

21r,000

300i)0

2500.000

t50.,00

2,000,000

21C00,000

1,500.00

128,000

8,000.000

1,500,000

s2,39200

fl 20,000,00c

1,445.861
750,00c

(.000,01,7

200 2,000,00C

1005,0.1
50 2,000,00C

1lm 2,000,00C

100 2,008,00C
4o, .,6oo,oa

Caital
Paid«.p

r4,866,000
266,00

600,4 0

500,oo0

70r)000

200,000

1.,90

2451oo

2,000

2,248,000

8,So0,000
2.4951,00D

12.947,000

2,500,000

1,240,000

i.oooooo
2.956,0o0

1,500,000

4,3,00'

6,0o(o1 6,o.oo

6
3o,»o

i,î.o,86o
750,00o

1,000.000

3,00,m

1,500,000

700,(:1>
679.700

2,000,000
3-000

60.00.

630,20o
1-5.000

750.000

934,20

Z-400,000
0,000,00

700,000
679,70

1,200.000

300l,000

6no,000

2,000.000 398,481
2-500,000 1.230,000
1,000,000 1,000,000o

1,500,1000 375,000

s,18,840

100 I.C. .45,000

O 000,000

2,c00000

20,000.000

6 omoooo

15.000,000o

.5,0C0,000

3,000.000

2,000,000

100,00a.000
X5',000e5

M'.000,000

31050,000

..s000 .000

1,000,111

7500.000

1.00000

1,000,000

2.000,000

1,000,00S

15,000,000

X1.000,00

3,000>000

62oo

15.000,00

56013,000

7250,0m0

60o.ooe

734,590
11004,S00

373.720

401,0oei

271,993

1,000

450,000
2,000,00

S0>.oooo

6,2&8,414
15.000,000

2,000a,000

13,0=OS15

3.56400

2,ý000.000

171.0.0,000

15,000,000

15,000,000

25.000,000
3,090,000

4,463,000

62.000o

3,00,000

Z,505000

7,000

60(lCK10

Rest

750,000

32000

750,000

3,00,000,

3,00,000

S,400,000.

845,000

650,000

15000r

1,2000

950,000

350,0011
2,700,c00

8,400,000

8,ooo

6fio,ooo

,5,00o

40-56000

1,20,000

alo,oeo

174,000

3501000
150.000

140.000

cou00

Dîvi- Closing Prj
dend
last 6 HAaogaX.

Months Mar. 3o, 1

3% Z39 14

6 310 01

5 76 8

4 5

3

4k
3

3

3k

s

3

3k

3

3

421,000 3

4

1.,000 3

4.41,00 1
3

Mo
Apr.

16z

170 ;7;

2 55 -..

214 a-6

135 140

Toronto.

Af .7.

a43 a44

230 336
337 z4 o

250

f53 0,57
136 140
240 &4,

117 1

90

K1
9

42

70 7-
145 .
100 d

70

771
107 reS

1412

94.9
l60

la. ri

1890



TI-1E~ MONETARY 'FINIES

LLOYD'S AGENT
FOR ONTARIO.

Surveys and Appraisements on
goods damaged by sait water at-
tended to at ail points in Western
0 ntario. Certificate front Lloyd's
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

l'ire nues aecetedon almost aeory description
of Insuable properry.

Conadi. si.fad Office:
67 BEAVER-HALL, MONTREAL

J. E. EL DIOKSON, Mgr.
DOUGLAS K. RIDOIJT, Toirouto Agent.

Agonts wanted tbrougbout Canada,

WATERLOO MUTUAL FIRE INS. 00,

HEAD OFFICE.. WATERLOO, ON4T.

TOta bl t le st De~,9O.....l'mi3 os
Poeia tu 1sel etsOs

Tt@ tov .. ,.. ... '000 00)

GEORGE RANDALL, WM, SNID~
Presdent, Via. Mdoel

ORANK HAIGHT,
Manraes.

R. T. ORRvate

THE DOMINION LIFE ASSURANCE CO.
Hoad Office, - 'WATERLOO, Ont.

RMMUIS 1902.
Business in force ... -SS~~ . .....

.......e .. 1.. . i per cent.
Incanei .. 112....... $182.171 45
Incr4ease................ ........ 1 lier cent.
Assois. ......... $7o5,S.6 6.

Incrase ..... «14 per cent

fnc",fse i 9 ................ =5 0

]AS. INN ES, President.
THOMAS HILLIARD, MfanagingDirector.

QUEEN CITY
Fire Insurance Co.

HANO- UN- HAND
Insurance Company.

MILLER8 & MANUFICTURERS
*nsuranoe Company.

Fire lus.i Exchange
Corporation.

Ânthorized Caiitals, $1,250),000

=peialatýtenton given to placing large lige on

moraaile ndmanutrinLik that core up ta

se"d OmfcesGu00 City Cb&mbou,, Toront
$CMT & WALMSLEY

55TÂELIMIE î3

Tl~'in.luiI oi Showing interest on
Il , fI a w ail soins from $1.00 f

M U R RÀY'S 1 1 ,o, ý.n e
ctprce. fo

lnteFst dPrice $10.00
TablesB. W. MURRAY,

Rcviî'cd Edtion. Oisgoode Hall, Toronto.

-On waà"c andr Upvwaa'd-

Head Office, - Toronto_

1902 . $ 57 24,8. .$,7,
1892 ........ 87,279,.... 29,739... 1,231,750

Go.al openings low 1joo Agents
wîtl a progrcrhv ctMpany.

EDIWIN MARS11 ThL. I)AVII) FASKEN,
Serclar.lresident.

THE .... (Incorporated 1815]

Mcrcantilc Firc
INSB1MAN0E COMPANYMIl Po"«le Guazanteed by the LONDON AND

LANCASHIRE PIRE INSURANCS COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

BaGua,, (Quotations on London Market)

No* esî
ohre oi, i-r NAmII OF COMPANY

stock. denil.,

150,000
50,0155

245,640
30,000

I mSo1
55.776

12s5,u3
101000

940,000

yï Po Alliance,. ....
ss4 C. Union F L. & M

Guardian F. & L..ý
00 London Aa. Cocp.
s.,i London &i Lan.L.
24 London & Lan. F..
go Liv. Lon0. & Globe..
e0 Ncrthern F. & L-
jop% North Brit. & Mer..
35 Phoenix .......

S.* Ryal lnsurance..,.,
St.. andar Life ..

86sSun Fire.

Les

d.Mar, a7

*0 21-5 go loi

50 s 48 49
10 5 9410

2 2j19 20Si 2 45 461
100 10 74 75

25 61 16 37

50 la -
10 1. si4 ;;

Par 1 ono
valu
V Sh Mar. z

1'u f34
111 113

.36 l"9

. 24 bÏ7
19À4 .144

94100

t 05 107

ic6 meg

London
M ar. 27

RAILWAYS

Canada Paciflc Shares, ly-.........
C. P. R. ist Mortga garIlnie,5

do oerL a.Bodsle %
Grand TukCnstock... .. ........

, peptual debenture stock..
o. aq. bo,îds, and charge 6%..

do. First preference 5 ..........
do. Second preference stock 3 .
do. Third preference stock.. -

Great Western per s% dehenture stock.
Midland Stg. s mtg. bonds, 6%. ....
Toronto.ry & Bruce 4% stir. bonds,

intimortgage.,........ .......

SECURITIES.

Domnion se -tc,903, Of Riloe:. :...

do. do 191o, ýn. soc.
do. 4% do. Ins, stock ... ........

Montreal Sterling à% igo8ý ...............
do. 5% 1874,....................... .
do. 18 S .............cityo Toronto &ater Works Deb., 1906, 6%
do. do. gen. con. deb, î2,5
do. do. etg. bonds '9 4%
do. do. Local Imp. Bonds 1913,14
do. do. Bonds 19294%.

City of Ottawa. Stg. 190,4.
City of Hamilton Deba. 13 .
City o Quebe con. 1905. 6.

do. d.selng de, 1923, 2~5..
iy fVancouver, 1931,4%.
do.y do. 3 9.34 .

City of Winnipeg, deb. 99. 1..

Bank Men
who know the value of

securities, arid the de-

mand there is foi- good

investments,-who, have

the capacity for selling

such securities, and

wish to devote ail or a

part of their time to

such work may find at
to their advantage to

write me.

In wrÎting state references.

Lettcr, treated as, strictly confidential.

GEORGE T. DEXTER,
Superintendent of Domestic Agencies.

The Muitual Lîfe Insurance Company
ot New York.

32 Nassau Street, New York, N.Y.

Eualaed la"1

Ibo MWANOHESTER FIRE
Asuywa 00 O.

Head Office-MANCHESTER, Ea.
H. S. MALLETT, Manager and Secretar,

Asai*a over $13,000#000
Canadien Branch Hlead Office-TORONTC'

JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Toron Agents SMXiri & MàcKENZ5E
l'fJoSs"n LAWSOsq.

The igest Maîch Yet
Thanks t0 the assistance of Our

Poiicy-hoiders throughout Canada iu
response to, our circuler and Annual
Reposrt, thse appications recejved in
March maire a new record.

A copy of our last Annuai Report.
which lias been so weli received by our
Poiicy-hoiders, our Agents, and the
public generaliy, will ha sent on appli-
cation to thse Head Office, or any of our
Brandi Offices as follows:

Head Office, WtI-NiPB, Manitoba.
Montreal: Mechanies' Institute Building.
Toronto; M8 Toronto Street.
St John, N-B.: 74 Prince William St.
Vancouver - Inns of Court Building.
Calgary. Clarence Block.

GREAT-WEST LIFE
ASBUR.ANCZ CO.

IECONO1JCAL
pire mns. CO. Of Berlin ont

Cash and Mutuel Systeima.
Total Net A»ss........................8$ 3O0,089 52
Animait ofiek ..............-....... 15,307-774 12
Governatent Deposit ........ .. .......... n6,o

JOHN PENNELL, -- Presidet.
GRO. LANG, - Vice-Prmsdent.
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e.H& DdONIETANRly TIME,,

at higher figures than have beefi prevail-
ing. Ontario cernent mîlls are full of
orders. We have heard that one maiii
booked orders for sorne hundreds of cars
sice the ist Match, in lots of from ioo
barrels to io.ooo harrels. One day last
week Mr. Thomnas Black, of Winnipeg,
apeared in Ontario and Montreal rnak-
ing cnquiry about cernent. He has been
dealing in the article in Winnipeg for
more than twenty years, and is at pres-
ent looking after supplies for the com-
ing summer. He thinks there wîll be

15o barrels used daîly in that city this
year, the Winpeg city corporation
alone having given a first order for 20,-

000 barrels.

Chernicals, Drugs, Etc-No new fea-
ture has corne up since last week which
we deeni worthy of special mention.
Prices remain steady, with no fluctu-
ation worth recordiîsg. A Manchester,
Eng., report of recent date stated that a
sound and fairly good trade was being
done in rnost chernicait. During last
month, several articles made advances,
and with' the new shipping season pros-
pects rnight be considered satisfactory.
Heavy alkaiies have been rnoving moder-
ately weli. Bieaching powder was plenti-
fuI, but, though it waïs not selling very
quickiy, prices were well maintained.
Ammonia soda was quite firm, but caus-
tic soda was in siacker demand.

Dry Goods.-No further changes in
price have been reported, but they con-
tinue very strong in practically ail lines.
Trade is good; judging froni the reports
of traveilers and the orders which they
are sending in, it is good in every part
of the Dominion.

Flour and Grain.-A duli market exists
for flour. The dernand from the Oid
Country is very smali, the market there
being supplied apparently from some
cheaper source. For ninety per cent.
patents, the quotation is $2.65, but it is
difficult to get more than $2.60 in buyers'
bags, mniddle freights. Wheat is firm at
îc. higher. Barley is dull and unchanged,

STANDARD INILRhNCEÊR0.
Ilead Office, - MARKIIAM, Ont.

Authorimd capital, 50m'Mo
gubacribeil Gapitid, - - 185000

WM. ARMSTRONG, H. B. REESOR,
President Man. Director

F. K. REESOR, FRANK EDMAND,

Inspector City Agent

ENOLISII TRADE!1
DO YOU WANT IT?

Advertising in Great Britaîn is best done by the
Commnercial Publisliing Company'.

Our classified liste ot ail Trades and Professions
up-to-date

Estimates given or evel,' descr>don ut advertising,
4=eoT owrappeir adreSoW,laad wula dtributinlg
Cor respo ndence solicited by

COMMERCIAL PUBLISUINO oI
18, 1, oMoîboza Viaduoet,

LONONI, IL().$ lent.

the season being practicaliy ciosed. Qats
are strong, though no change is made in
price. Peas are dulI, and business is
nominal. Rye is in fair dernand at an
advance of ic. Corn and buckwheat have
made no change. Roads throughout the
country are ba(l, which hinders farmers
from bringing in their products.

Fruits.-Eastertide has broughit about
the usual active dernand for fruits.
Asparagus, strawberries and other
articles frorn the South are appearing ini
increaisinig prices. We quote prices, as f ol-
lows: Oranges, California navels, as to
quality, $37 to $4; Mexican, $2.50; Val-
encia, $4.5o to $6; lemons, Palermno, $2.50
to $2.,0; California, $3; Florida toma-
tues, faîîcy, $4.50 per crate; bandnds,

$1.75 to $2.5o; Almeria grapes, $5.50 to
$7.50; onions, Canadian, 5oc. per bag;
Spanish, 85c.

Groceries-Sugars dropped ioc. per
hundred on the 3rd inst., due to the un-
settled conditions across the line. There
is a fair movement going on. Currants,
have received an accession of streîîgth
from reports ernanating front Greece to
the effect that legislation is probable to
preverit the growing, or, at any rate
shipping, of more than a certain quan-
tity each year. Canned goods hold their
strength well, though prices have made
no further change. Trade on the whole
is about normal.

Provisions.-A certain degree of scar-
city exists in creamery butter, and this
causes prices to keep firrn. However,
the early opening of the factories this
year wiIl likely correct this state of
thîngs. Cheese keeps wonderfully firm,
large being quoted at 134. and twins
at a fraction over 14c. Eggi are tend-
ing lower stili for the ordînary grades,
but new laid are in good demand, and the
prîce keeps up. Hog products are ini

f air dernand and prices continue good in
syrnpathy with the strength in live hogs.

Seeds.-Sorne enquiry was caused to
the trade by the late cold snap, but it is
otherwise good. Prices are steady at
the following: Red clover, per bushel, $6
to $6.2o; undergrades, $6.20 to $8 for
good to choice; alsike, per bushel, $5.25

to $8.5o; timothy, per bushel, $s.So to

$2.75. For larger quantities special
prices may sornetirnes be obtained. Eng-
lish advices speak of a good trading now

going on in f arm seeds. Red clover seed
is in small supply and is alto being ex-
ported, and therefore is quite strong. For

trefoil there is a moderate enquiry.'
Alsike is selling more freely. Italian and
permanent rye grasses favor buyers,
while for sprîng tares there is a steady,
Sale.

Wool.-The condition of thîngs in the
wool trade remains very ranch the same.
fleece being in smail stock and pulled not
being in very great demand. In the
States buying is reported to have almost
ceased. From a statîstical standpoint,
the wool situation has not been stronger
than now for years, but at the same tinie
the actual'demand was seldomt lîghter..

OMM

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION,

LIMITED,

0F LONDON, ENO.

Porsonal, Aceident, Health, Lia-
blllty and FIdelity Insurance.

Stand* First-In the liberality of
its Policy Contract-îo Financla
Strength-in the liberality of its;
Loas Settlements. Total available
resource, $6,000,000.
Deposited with the Receiver Gencral
in Canada for the benefit of polie>'
holders, *18"&5.00

Reliable Special Agents Wanted.

Griffin iC Woodland
MANAGERS FOR CANMrA.

IIEAD OFFICES:
MONTREAL - TORONTO,

fi E INVESTOR'S CIIRONICLE.
The British MonthlY Flnanclal Revie,
in addition to signed articles by ieading expr write
gives a complete review ut the world*s Financa ea'rtrs.

Unique and Reliable Enquiry Facilities b>' Coupý,
with regard to British Investimentea .nd iTanv
Mines. A competent staff gives undivded attention~
this work.

Annual Subseription for Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers. London Tail, London,

et tm 1 ciresatOS et afl the fl.wpapers
Ittm the circulations conwetly.
.1I brvsO and relffled tour timssue yeur

D.h1i'.id Carnage ?a.

I d92.
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Event among the many record-breaking years the Sun]
Life of Canada bas had, 1902 takes a place in the front.

Business written in 1902, $15,685,686 22.

Q U... of Aeia

GEORGE SIMPSON, Resident Manager.
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resîdent Agents.

To e Building, Bay Street. fC, S. SCOTT, Resident Agent,
Toronto. Tel. 2809ý Hamilton, Ont.

THE

~cdcra1 LÉfcZ
Assurance Co.

CqgMtl sud Aguet ... ........ 0,813,37 81
-n~u tooiy.Ider.... . 1,03 , 64788

Nost Desirabie PoUlcy Contraet&.

DAVID DEXTERI . . Pruidout and MmgImg Dhrioter.

Phoenix Assurance Cononv,
0F LONDON, Eng.

ECst*bU*hbd 1782

LOSSES -PAID, - -- $100,00,000

PATERSON & SON 'M 164 S" James et..
Chief Agents 4

F«e the »osniuou MONTREAL.

Weylstern Incorporated
1851 Fire

and

Assurance Co, Marine
Iles Capital S 2,000,000 00

Toronto, Auts, ovor . . . 3.333,718 oo
Ont. Anmat licarns 3,536,035 oo

Hoin. GemoRGE A. VOX. Pruaimt.
J. J. amN*". Vb&ePu. & Mintg Direotot. 0. 0. IOSTEN, Secrtéry

BRITISH AMERIIÀ
Assurance Co'y

Heua OffOe, TOROITO. + PIRE AMI MARNB
Cash Capital - - $1,oo0,ooo.oo
Assets - - $1,864,730-13
Losses Paid <since organitation) $22,527,81 7.57

HON. OMO. A. COZ. preudet. J. J. KEN>IY. Vieo-Predms.

non. S. C. Wood. 8 W, Coi, Thot. Long, loba Ho"0n KC., [L
Robet JaDisy. Augnetut Myers. a. M .1at

a. su" MIE Soetày.

"Poe<otPr.toetlon oIoy
ISSUE» EY

THE CROWN LIFE
INSURANCE COMPANY.

IIEAID OFFICE, - TORONTO
15 MOST ATTRACTIVE. GET PARTICULARS.

SIR CHARLES TUPPER, BART. G.C.M.G., G.B. - PRESIDENT.
IOHN CHARTN MP ............ VICEPRESIIENT.

AT?.E.O... . .RERS---------MNAGING DIRECiOR.

The Canada Life in 1902
maintained its unique position of holding, so far as is known, the Strongest Policy Reserves
on this Continent.

The Assurances in force now amlount to nearly $9o,ooo,ooo.

The Assets stand at about $26,ooo,ooo, and Surplus cni Pelicy-holders' Account, over $s ,830,000.
Ail along the line are evidences of careful, prudent management. That it has also been progressive
is shown by the fact that inl i902 the Company wrote more paid-for new business ilian in any
former year. In other respects also, the Company

Surpassed Ail Previous Records.,
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~i'HEi IVIONETA1-R"Y' TrINIES

NORM BRITISH & MERCANILE
IISURAICE coIPAIT

ISTABLIBHBD 1309.

REPORT lPOB 1901-
Fire Preniuma............s,2,î
Incomne Lite Brancb«..*..:::::..:. *.'..... 't8

Total Revenue ....................... $1,506
Total Assets............... ............. $76 607.q60
canadian Inveaiments................ 7,gSo,4t

Boudent Agents lu Toronto,
GOOCI le EVANIS

RANDALL DAVII)SON, Manager

SUN FOUNDHD A.D.
1710

Bru"mae. ThromneedIe St., LnoEg

Transacta l'ire Business only, and la the cidest
"grel Pire Office lu the world Surplus over Capital
and a1 Liabilitie8 exaeed 07.000,000.

Canadian Branah-15 Wuellngton Street tuts,
TOgONTO, ONT.

. MAGEBBEM ., ange
ir. M. M.AXILSON. .......... l. : eo

HIGINBOTHAM & LYON, Toronto Agents.
Telephone M8.

Agents Wanted la SU1 UnwreeUted
Districts.

ir4lOUD A. 1>. 1899.

NATIONAL
Assurance Gomp'y

of ire1and
HlOM OffICE, DUBILI

cmoÂ» BRAIMc, ROvnTREL

H.M . Lamber't
Manager

BRITISHI EMPIRE
LIPE ASSURANCE GO.

Etitabllshodi
50 Yeau-s

Funds, - -- $l5p395OOO0
Reserves based on the New
British Offices O0.0)~ Mortality
Table, vith 8 per ct. interest.

A. Met)QUQALD, Manager,
MONTriEA"-

Standard Life
xmtbmlshed "M25 Assurance Co,

AumO n~~le for C*nDae s of Edinburgb
Invest.d Nud.. ........ 50.188,009
Invoutnto lua camaa ............ 1,3,0

Low rates, Absolute aeanrity.
Unecaditional poliles
Claims setiled immelately on panai of death and

No delay.
D. M McGOUN, Manager

CHtAS. HUNTER, Chiel Agent Ontario.

Liverpool ana London and Globe
IPISUIIANCE COMPANY

Avallable Assets.............. -......... 861,181,21j%
Investments in Canada ....... .. ..... 3,s"1000

Ineu ra.nces accepted at lowest
Ourrent Rates

10S. B. REED, Agent, 51 Yonge Street, Toronto.G. F. C. SMI1Hjin ReidenMngr
J. GARDNER1 THOM PSON ý on snMngr

WILLIAM JACKSON, Deputv Manager.

ESTABLISH13D A.D. 119

Head Office, Canada Braoh, Mentroul.
IL A. 1.11.1., Mamae.

Total Ponds, - - - $20,000,000

PIRE RISES accepied ai ourrent raies.
Toronto Agents*

S. Bru.. Harman, 19 Wellington Street But

NATIONAL LIFE
ASSURANCE CO, 0F CANADA

Want a firat.class General Agent for Toronto
and District. Apply HEAD OFFICE,

Temple Building, TORONTO.

1902
The Best Financial Year

IN THE' HISTORY 0F

The NORTHERN LIFE
Total insurance in force... 4 3,ip, 5 3 5 .OAI. 18%
Premium Cash Income .. 99-49 31%

otereat Cash Inronte .. io,530 30%
Total Cash Income i î ... o,oes 30%
Total Assets. ý... «...... ..... 332,044 19%
Added to Reserve ............ 54,307 " 46%

Ratio of Expenses tm Income deoreumed 169É.

]Rend 10fle. - London. Ont.
JOHN MILNE, Mansging Director

Tbree SEPTENNIA.L Parioda
Year Cash incomne Assets Policica in forct

.88 . .~ 63,, s 88,763 .... $ 1.221,7I2
.88 . 63,9. 6,... 7.047-SE64

~~:s* 58i,78.. 2,300,i ... 579,8
l9o2, 270, 0 . .,08 .... 30,927,96.

A =ton progressive Canadian Company giving
exceln relurr toisple-holders, therefor.
naking it a desîrable noipany for agents tu

represent. Three active agents wanted.

North Anierican Lite
Assurance Co., BIOrnOffIT(eOt

L. GOLDMAN. WM. McCABE,
Secreta-y. Managing Director.

THE ROYAL-VICTOR IA MNRA
1.11e Ineurance Company, Capital,

Market value or securîties doposîted with
Dominion Goverrnent - $M02,500

The repjnrt for 1902 will show the following
increame over 1901.

Cash Income - - 8 137,322 09 Increase
I nsursoce fBaed, 1 1,353,167090 Increase 22
insumince in Frce, 3,55, 90 Inrae . 1
Decrease . Yof ratio lf dethl clam to Ire. 1. oc 0
Deerease lu % .f ratio of expesesO to los. in force
DeCreese ta I.ý of ratio of expenoes to incorne - -14

RECORD OF FIVE YEARS' PROORESS
1898-Income.. S 29.973 78 les. in force. -1î 921.9SM o
1899-Inucome.. 68 435 85 Ins. !il force.. 1707,807 o
190-income. 95 410 47 lne. in force.. 2 116,88o0

1902 - Iome... 137"322 '09 In. in fore. 353,89

These results show that the Royal-Victoria Life j,
steadily coming to the front i0 the opinion of peoçl<
who prefer a carefully .nanaged Comopany tlsatau

poiisfrc f romn unnecessary conditions and easil,
UnIderst-.ood by the insured.

DAVID BUR KE, A.I.A., F.S.S.,
General Manager.

RIGHI 8ni
*THE right plans of Life

. ptcrrose, tîcorrectt

Z aents, impata ntet

ofteUNION MUTU.

P resident
4Good Agents always welc

territory open for men
ADORESS4HENRI E. MORIN, chi4Canada, i51 St. James St.,.4For Agencies in Western]

of Quebec and Eastern4 WATER . JOEf

1FAIR

Insuranoe, boneat

polcy-holýlersan
îent juat in settie..
the management

NWOE 00.
1lie.

RtT«uR L. BATERs,
Vice-President.
Omne, aatisfactory
of thai stamp.

etAgent for
Miontreal, Canada.
Division, Provýine
Ontario, apply to
aR, Manager,

- Montreal.

PuENIx.-
Insurance Comipa

0f Brooklyn, N.Y
WOOD a KIRKPATRICK, Agent

TOBONTO
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