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UNION BANK OF CANADA.
Batabilshed 1866, HXAD Orrick, Quebe.
Pald-ap Caplial, $1,200,000.
DIRECTONY,

Andrew Thomson, President, K. J. P'rice, Vice-President,
Hon. Thoe. McUreevy, K. Glroux, D. C. ‘Thomson, B. J. Hale,
E. B, Webb, Cashlet,

FORRION AGRNTS,

London—The Alllance Bank Limlited. Liverpool—13ank of Livorpool, Limitod
New York.—XNational I'ark Bunk,  fioston—1.tucolu Natlonal Bank,
Minneapolis~First National Bank.

BIANCHES,

Aloxandria. Iroquola, Merrlckaville, Montreal,
Ottawa, %ebeo Smiths Falls, Toronto,
Winulpeg. « Winchostor, Lethbridge, Alberta,

LA BANQUE JACQUES CARTIER,

HEAD OFFICE MONTREAL.

Capital Pald up, $800,000, Reserve Fund, $238,000
Reserve Fund (Rebate on Discount) $28,000
DIRECTORS :
1lox. ALrit. DestaRDIAg, M.P., Preskicnt, A. S HaxnrLy, Esg., Vice President.
Messre. DUNONT LAVIOLETTE, Jurt Lrnve, Al l. b MakTioxy.

A. L. DR MAXTIONY, = Mansuing IHrector. TANCHEDE RIRNVRMU, Asslstant Manager.

¥.Q St.JzaN, - - - Insiector.

BRANCHES :

St Hyacinthe—A. Qément, !lm'a.ucr. Kimonto, Alberta, NOW.T.--

Heau 9—J uc. J. K. Laurencelie, Monagr.
Halt, P.Q.~J. I do Matdgny, o
St.8aurcur, Quebec=N. Ion, s . RXAXCHES IN MONTREALL
3::\;&. rus $§t. Jean~C. S, Fowell, **

rville—J. O. Leblance, se | St Jean Haptiste—A. Tloyer, Mansgve
Valleyficld—1a. o Martigny, se | 8te. Cunegonde=H. Bourbeaty, R
Victorarillo—A. Marci:and, " £t, Hennl—12, Norion, .
St. Anpode 1a Perado— | Ruv Outario—C. lrctene, Jr., e

J. A, Rousecau, o
SAVINGS ORPARTMENTS AT HEAD OFFICE AND BRANCNES
CORRESPONDENTS :

Fngland~L1o Cridit Lyonnats, Ta Compdolr Natkmal 3*Escompte de Farie,

T'srie, P! Lo Credlt L ja, Lo Co e Natkial d'Escompte de Paile. New

York—=National 112 .k of tho Republic. Hankof America  Hostn, Maww  Natlotai

Bank of the Comma wealts  Natlonal Bank of the Repablie  Qlicasgto- Iank of Mot
treal. Cansda—The Merchantu Rank of Canads, Bank of British North America.

. "[fm-u ﬁf Credit and Clrcutar Notes for travellers 1ssucd atnt available fnall parts

of tho wor

GANADIAN BANK oF GOMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,°00 Rest - $1,200,000

DIRECTOKS,

JORN 1. DAvivsox, Esq., Vico-I'ros,
Matthiow Leggatt, Esq.
Hobt, Kllgou\g,‘l""qf‘.q

GEn, A, Cox, Erq,, Prestdont.
W. B, Hamilton, Esq.
Jas, Crathern, Enq,
John Hoekin, Q.C., LL.1),
B. E, WALKER, Goners! Manager, J. H. PLUNMER, Ass’t Gen, Managor.
A. H, Inxtaxn, Juspector, Q. 1L Mrtpnruy, Ass't, Inspector

New York~Alex. Lalrd and Wm. Gray, Agents,
ToroxTo—1{ead Office: 19-28 King Sireol West. City Branches : 712 Queen

Street Fast, 450 Yongo Street, 791 Yonge Street, 286 College Streot, S44
Street Weost, 399 Parliament St::cot. loglﬂng St. Fast. & +5H Queen

BRANCHES,
Ayr Collingwood  Montreal S. Ste. Marie | Walkervillo
Barrio Dundas . Orangerille Seaforth Waterford
Belleville Dunnville | Ottawa Simcoe Waterlou
Berlin Galt | Paris Stratfond Windsor
Blenheim Goderich | Parkhill Strathroy Wond«tock
Brantford Guelph [ DPcterboro’ Thorelg Winulpeg
Cayuga Hamilton | St Catbharines| Toronto Jet.
Chatham London « Sarla Walkerton

Montreal Branch--Main Oflice, 157 St. James St.,
. M, Crombie, Manager, J. L. Marcourt, Asst.
Manager. City Branchics: 19 Chaboillez Square,
and 476 St. Lawrence Strect.

HANKKERS AND CORRKNPONDENTS,

GREAT BRITAIN=Thoe IBank of Scotland,
}:xnxt\'\'—l)ou‘ﬁho Ban.}g'. a
¥DIA CHINA and Jarax—The Chartered Bank of Indi W
K”“’o mecw—{m.}l Fromos 5!0. Iadia, Australiaand Culnx,
USTRALIA AND NEW ZEALAND=Union Bank of
gncu‘),cu.“ B’}‘#w’_}," .\la;hle‘z: L l-‘ﬂ\s. fonal Australia,
NEw YORR~The American Exchango Netlonal Bankof N
84X FRANXCISCO—~The Bauk of Brit{ah Co\um‘ah.m of New York,
Cuicaq0—=The American Exchanfe National Bank of Chicago,
BaiT1sit COLUMNMIA~T1T0 Bank of Britlah Columbia.
HAXILTON, BRRMUDA—The Bank of Bermuda,
K1X0STOX, JAMAICA—Bank of Nova Sootia,
DoLoTr—First Nationdl Bank,

Commercial Credits lssued for use fn all parts of the world. Exoeptiona)
{acilities for this clase of business in Euro the Fast
China, Japan, South America, Australia, an?lo.\’ev.zéx"ms? d Woat Indles

Travellers Circular Letters of Credit lasued for use in all parts
of the Worid.

THE

CANADA LIFE

Assurance Company

fead Office. - Hamilton, Ont.

Established 184'7

CAPITAL and
FUNDS over

$15,600,000
$2,600,000

ANNUAL INCOME
over

Sum Assured over $67,000,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE MOLSONS BfINK.

INCORPGRATED BY ACT OF PARLIAMENT, 1855,

Paid-upCapital . . . . . . .
RestFund . . . . . . .« . =

—

HEAD OFFICE, MONTREAL-

BOARD OF DIRKECTORS ¢

JuRN I, R. Morsoy, Prestdont. S.H. Ewiyg, Vice President.
HENRY ARCHBALD. W. M. Raxsar.
W M. MACPUERSQY, SAMUEL FINLEY,
J. P. CLEGIORN,
P. WOLFERSTAN 'I‘uoxu‘ Gen. Manager.,  A.D. DURNPORD, Insp.
1. Lockwoop, Asst, Insp,

$2,000,000
1,375,000

BRANCHKS.
Aylmer, Ont., Meaford Owen So.nid, Trenton,
HBrockvlile, Montrea!, }udrcmwn. Waerloo, Ont.,
Calgary, N.W.T., *¢ St Cather- Simith's Falls, Wiraipeg,
Clinton, ineSt. Branch, Sore), 1'.Q., ‘Wooe stock, Ons,
Exeter, Morrisburg, St. Thomas, Ont,
Hamilton, Norwich, Toronto,
Iondon, Ottaws, Toronto Junctlon,

AGENTS 18 CANADA—Quebco~Eastern Townshite Bank, Ontario—Domi.
ulon BBauk, Imperial Bank, Bank of Commerce. Now Drunswick—Bank of
N.B. Nova Scotia — Hallfax Banking Co’y. Prince Edward Island—Mezr-
chants' Bank of ILE.L, Summerside Bank. British Columbia—Bank of B.C.
Manitoba—Iinperial Bank. Newfoundland—Commercial Bank. St. Johns.

AGENTS IN RCROrE=—lLondon—Parrs Banking Co., and tho Alllanee Bank
Ltd., Glyn, Mills, Currie & Co., Morton Koso & Co. liverpool—iank of
taverpool. Cork—Munster and !'.dnncr Bank, l.td. Paris—Credit Lyonals,
Berlin—Deutacho Bank. Antwerp, Belgiumm—Ia Banquo d*Anvers.” Ham-
burg—Herse, Newman & Ca.

AGENTS IN TIE UNITAD STATES.—New York Mechanics® Nat, Bank,
W, Watson and R. Y. Hchdan, agents; Bank of Montreal, Morton,
Bliss & Co., National City Bank. Boston — State Nat, Bank, Fort-
land—Casco Nat. RBank, Ch!;:%o—?im. National Bank, Cleveland—Com-
merclal Nat. UBank, Detrait—Commercial Nas. Bank. Buffalo~The City
Bank. San_Francisco — Bank of British Columbdia. _Milwaukee ~ The
Wisconsin Natlonal Bank, DButte, Montana—North Western National
Bank. Groat Falls, Montans -First Natlonal Bank. Toledo — Second
National Bank, Minneapolia—First Natlonal Bank.

S-Collections made in all parts of the Dominion, and votarns promptl
remitted at lowest rates of exchange, Commercial Iettws of
Travellars’ Gircular Lettors issued, availadle in sll parts of the world
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INSURANCE

S U N OFFICGE,

FOUNDED A.D. {710,

BHEEADOFFRFRICE:

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all habilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
Jdecositing 8300,000 with the Dominion Government
.or security of Canadian Policy-holders.

Ontario Mutual bife

Head Office, WATERLOOC, Ont.

AL BTN O LU VDR HYTIVRT SN R N L SN
New Assurance tihen in Isse
Cash [neonte fop st L,
Assets, December 61, Iy L, L.
sSurplus over atl Laalalities, De

R I T AR
3PECIAL FEATURES.

1= Casliatied P ad-up Valunes guaranteed on cack poliey.

LAl dividends belotg toand are paid o galicd holdiers anly,

B=Norestricton on travel, fosudence or oceapation.
i=Death chitg patd it onee o cunpletion of clum pagers,

Fhe Tuenty dear survivership Disteihutlon olfey

New o tfegead, cruberace s all the nevest features and i3 the best form of
I'rotection and Huvestanent woned van by, Il no cqual,  Guarznteo)
Aalaes, attaetive aptions, st libesal conditions,

AU ather Desirable Forms of policics issuot,
Maones to Loan on foproved Panms, Chinels Property, eto,, a1 lowest
current rates fogms ol povment ¢ oy, Costalon Debentarcs pureligscd.

oL Bevwnsan, ML, e sldent, Co M TAY L, Viee Prestdent,
Rovr, Myavis, 2ud Viee Presblent,

AR ML AR QO Solleier ;s of B Wi, MDD, Meshieid Referee;
WoN, Hopeans Supt, o et s Gro, WIGENAST, Aetuary,

W. H. RIDDELL, Secrotary. Wm. HENDRY, Manager.

FEBRUARY 1, 1896

e ——— e

$18,000,000

Total Funds in Hand over
Hoad Ofrice for T T T T —— 1362 SOTKE IMRE STREET
= TN

INCORPORATLED 1Y

Canada :/ A
ROYAL CHARTER

) 175
- =~ Years Old

E. A LILLY, Manager
NORITEHEERN

Assurance Company of L.ondon.
EsrasLisvgp 1836,

Capital and Funds, 835,465,000. Revenue, 85,545,000
Dominion Deposit, 8200,000.

CANADIAN UBRANCH OFFICE

1724 Notre Dam_e _S_t{e‘et,_ - Montreal,
ROBERT W. TYRE, Manager.

G. E. MOSERLEY, Inspector.

PROVIDENT SAVINGS LiFe ASSURANCE SOCIETY

OF NEW YORK.
CHARLES E. WILLARD, President.

ESTABLISHED 1875,

INC7.AC i 18G4 cvruts cavssanovsmecrsroesss $2,249,808.12

of

Asscte, December 31, 1894e . e rvcesen savans 1,787,181.85
Liabilities, Actuarics’ 4% Valuation......... 960,930.53
Surplus, ACtuarics’ 47 .eeees cottsscoccases 8$26,251.32

Policies issued iN 1894 .. ceee vacereess svees $22,114,526.00

Active Agents wanted in every City and County in
the Dominion of Canada.
Apply to

R. H. MATSON,

General Manager for Canada,

37 YONGE STREET, TORONTO.

1850 :

United SEE&S

TTHR- .-

NS —_— 21895

Life Insurance Co.,

IW THE CITY OF WNWEW YORK.

This old and reliable Company now has the (xperence of forty-five years of practical Life Insurance, which has taught it that the sine
na nen of success is the adoption of good plans ol inswiance, and the pursuit of 2 liberal pohicy towards Loth its Insured and its Agents. These
crsentiais it possesses in an eminait degree, bt judiciously tempered by that conservatism which is the best possible safeguard of the policy-
holder.  Its contracts arc ircontestable after two years.  They are non-fotfeiting, providing generally for either paid up policy or eatended
insurance,at the option of the policy-holder. It gives ten days of grace in payment of all premiums. Its course during the past forty-five years

abundantly demonstrates its absolute security,

Active anil succesaful Agents, selahing to represent this Company, may communicate wolth the President,
at the Home Gflice, 261 Broadicay, Nowe York,

OFFICERS:
GEORGE H., BURFORD, . . . President
C. P, FRALEIGH, . . . . . . Seeretary,
A. WHEELWRIGHT, . . . . Assistant Secretary.
WA, T. STANDEN, . . . . . Actuary,
ARTHUR C, PERRY, . . . . Cashier,

JOUN P, MUNN, . . . . " .  Medical Diector.

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . «  Prest. Chem, Nat, Bank.
JOHN J. TUCKER, . . . . . o« Builder,
E. H. PERKINS, JRy . Frest. Imperiers® and 2 raders’ Nat, Bank
JAMES R. PLUM, . . . . . . Leather
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C ERGRS

Telephone 673,

MILLAR, RIDDELL & "L:VESGONTE, |' MCCARTHY, OSLER. Hosxm&cnmmm. |

BARRISTERS, SOLICITORS, NOTARIES, Etc.

656 & 57 Yonge Street,
W. R. Riddell, Clarles Millar, R. C. Lo Vesconto.

TORONTO.

Cable * Ralllm, Toronto,"

Barrioiers, Solicitove, Etr.

Frechold Buildings, Victorin Street,

D'Alton McCartl .C., 11, 3. Oaler, Q.0., Juhin Hoskin, Q.C., L1
AA(;;\mcl((:“(,r‘cyc smn C., F. W, Harcourt, W. B, l(anond,'
. M. Douglas, I, §. Oslor, Lelghton Q. McCart iy,

MUNTZ & BEATTY,:
GENERAL AGENTS,
CALEDONIJAN Ins.Co'y.
QUEEN ins, Co'y.

ROBERT STRANG

GENERAL AOGENT,

| Lherpool&l.ondon& Globe Ins, Co
i London & Laneashire Fire Ins. Co.

, Alliance Asturunce Co.

British Nortk Amorican Fire Ins. Co.

N, MARCHAND, 1

FRIGON & MARCHAXD, :C W. ROCHELEAU,

Goneral Insurance Agcnts ! General Jusurance Ayent,

THREE RIVERS, P.Q.

Guardinn Nesurance Gu.,
TORONTO.

EDWIN P. PEA RSON,

—— AGENT——
Northern Asaurance Company,
AN

Connecticut Insuxance Comp'ny,
OFrFrICks,

17 Adelaide St. Eagt, TORONTY
GEORGE McMURRICH,

Fire and Marine Insurance Agent,
| =) GENBRAL AGENT (—
Alliance Assurasce Gompany,
OFFICERS:
. No. 34 YONGE STREET,
! TORONTO.

MEDLAND & JONES
. GENERAL INSURANCE AGENTS
H RLTKESENTING

Scottish Union and National Ins. Co.
Guaranies Goupany o} North America,
Insurance Co'y. of North America.

Afa1) Botlding,
OFFICE, { Cor. King and Bay Stroots
TORONTO.

e e+ e = —

. GEORGE J. PYKE

GENERAL AGKNT FOR Ownxuo
OF THE

Quebec Fire Asstrance Compay,
TORONTO.

Union Motual Life Tosurauce Co.,
Ofice: 162 St. James Strezt,

Telepbono2365. MONTREAL.

NAPOLEON PICARD,

Insurance Agent,

Montreal.

F. M. COLE,
INSLRANCE BROKER,

1731 Notre Dame Street,

MONTREAL.
Orrice TeLEFUHOXE 3
Restpeace - - 4400,

Specinl Agent Comnnercinl Unlon
Assurance Co.

PERCY K. GAULT

Special Agent,

Bopal Insurance Qo.
MONTREAL.

CHAS. R. BLACK
Accountant, Auditor,
Trustee, Oommxsmoner, ete,
Bank cf Toronto Chambers,
Tel 2957.

MONTKEAL.,
RergnRpNCrs—Geo. Haguo, Esq.,
Merchants Bank of Canada; A. M.

(.romb 0, ¥3q., Can, Bauk of Com.,

Thos. 1*. llo\ro,l-zq 13k. of Toronto.

J. W. H. HOLTBY,
General Insurance Agent,

REPRESENTING
Queen; /Etna; Wotera; British Ame-
rica: London Assurance; W aterloo:
Federal Life and London Guarantee
and Accident Co,

BRAMPTON, Ont,

| TOIONTO,  157ToroutoStrect | ofice, 465 Main St,, WINNIPEG, THBEE RIVERS, P.Q.
! e
. WALTE E. A. SELWYN
H.D.P. ARMSTRONG, i nf?\\IA é]S{SE PH lnsulrance & Loan Agent,
< =13, 134 EEENTING
GENERAL AGENT Western District, Province of | Northern As;ul:nnco {ompany.
Quebec, for Insurance Co. of North America,

G. H. WEATHERHEAD,

Generallnsurance Agent,
Reprosenting tho Loudiu;z an&l’sh and
Canagian Firo Insurapoo Cos.

Also Agent for tho

San Lifc Assuranco Company and

Manager
: BROCKVILLE LOA!!,& SAVINGS CO
BROCKVILLE, Ont,

W.H. GODWIN,

General Agent

Guantinn Assuraunce Co.,
London Arsurance Corpn,
Agricultural, of Watortown
British Awmerien Assurance Co,

KINGSTON, ONT.
Agncuhural -ulj.xsxmcnu a spcc:alxy.

Mercantile Fire Insurance Co.
of Waterloo.
,lo.)d'e Plato (ilass Co., Now York,
Globo Saving & Loan Co.
106 8parks Street, OTTAWA.

GEO. C. REIFFENSTEIN,
Hand-In. Han:;;;r:ncecnmpany.
Firo and Flate Glasa.

E

Mutual and 5tock l'rlnclplcs
180 Canal St., OTTAWA.

EDWARD McMAHOY,

Agent ot Ottawa.
Sun Fire Insurance Oflice,
OF LONDON, ENG,
OFFICE 3
26 SPARKS STREET,
Russell House Block. OTTAWA,

J. D, ANDERSON, Jun.

D. MO N ROE,
Coneral Agent for
ROTAL AMD OTHER BRITISH
INSURANCE CONPASIES
CORNWAL ., ONT,

C. H ALLEN

ACCOUNTANT
Real Estate, Qollection INSPECTOR
oo g "3 Einamoial Agent. | Sianard |ifg Assurance C.,
‘ﬂ()\';ll\‘ AL, ' KINGSTON, ONT.
KIRBY & GOI.GATE, F. F. MACNAB,
WINNIPEC. ’

Gouoral Agents for Manitoba and| [lClnL‘l'{ll
tho N, W. Terr, of the following -
Companica,

Insurance  Agent,

} ARNPLRIOR, ONT.

Caledonian lasuranco Co, of E¢irburgh i)

RYTTAN, |

J. F.
Real Estate and

Conneticut Fire lnsurance Co.
Manchester Fire Assurance Companv.
North British & Mercantile lasurarce Co.
Norwich Unlon Fire Insurance Suclety,
Ametican Surety Co, TORT ARTHUR aud FORT
Bnitish America (Marine) Insurance Co. WILLIAM,

Canada Accldent Assurance Co. . !
Standard Lifo Assuranco Co. 1.0, Addreas: Port Arthur, Ont.

WALTER KAVANACH,
CIitIRY AGRNT
scomsn UNION & NATIONAL INSURANCE CO. of Edinburgh,
i GENERAL AGENT FOR TUR PROVINCE OF QUERKC,

! NORWICH UNION FIRE INSURANCE SOCIETY,
117 St. Francols Xavier Street, MONTREAL,

BAMFORD & CARSON
@General Insurance QAgents and Wrokers, |

REPRESENTING

LANCASHIRE FIRE INS. €0, ————

TORONTO. ol

Fire Insurance |

o SUN FIRE OFFICE.
Officos: CE
Templo Bulldlns. {83 St. James St.. MONTREAL

3

1
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ESTRBLISHED 1809. Il
TOTAL FUNDS EXCEED .,ﬁ' Canadian Investments 1

$60,614,635.00 é,@ FIRE & LIFE &% % $5,207,508.00

'/’ NORTH BRITISH AND MERCANTILE ¢/

X |
.2 INSURANCE CO. }:
HENRI BARBBAU, Esq.
Directors, { W. W. OGILVIE, Esq. .
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

AS DAVIDSON.
Agents in ali Cities and Principal Towns in Ganada. THOM Managing Director

i \_ > ESTABLISHED 1825, ¥t~

| Standard Life Assurance Company|

’ OF EDINBURGH, SCOTLAND. |

HEAD OFFICE FOR CANADA MONTREAL,

- - - — e . !

il
i
f! INVESTED FUNDS, e soveeese svesenre e e $39,600,000 |
i: INVESTMENTS IN CANADA, o oo oo 11,300,000
; DEPOSIT.E-D WITH CANADIAN GOVERNMENT, OVEr reveeres socsesnns 3,000,000 |
fr=eme St vmmmeemioime . . eme e m e e o
il Low Rates, Absolute Security, Uncondltlonal Policies. "
'l Chims settled immediately on proof of death and title. 86~No delays.“ @& '
al J. HUTTON BALFOUR, W. M. RAMSAY, |
Supecrintendent. Manager for Canada. i
!

Voo = e e ol e oo e e e e ... P
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THE

Insunance anil Finance Shnonicle.
Published on the 15t and 15th of ¢ack month,
AT 1724 NOTRE DAME ST., MONTREAL.

R. WILSON SMITH, Proprictor.
Appual Sudbscriptiop(ip Advapce) - - - $3.00

Prices for Advertiserpepts op applicatiop

All Commumications intended for Tix CuroNiCL® must bein hand not later
than the 1oth and asth of the month to secure insertions

The Proprietor of the INsuraANCE & Finaxcy: Ciro-
NICLE will, he trusts, not be judged egotistical in an-
nouncing his election on the 20th January last, by ac-
clamation, as Mayor of Montreal. With a lively con-
sciousness of the honor he has received from his fellow-
citizens, and a deep sense of the responsibility it in-
volves, he cordially thanks all «who have shown their
good will by a_uve services, cheering words, and kindly
congratulativns.

A Brrrisit Columbia correspondent
favors us with a copy of the judg-
ment given on 4th December in the
Supreme Court of that Province, in the case of Beers
»s. the London & Canadian Fire Insurance Company.
The case neither raises any new point of law or practice,
it turns wholly upon facts alleged and denied. Plain-
tiff sued for $3,500, amount of a policy issued by
defendant company. The defence was that the policy
was made void by its terms if prior insurance ex-
isted, and such insurance did exist when the claim
arose. The judge declared it ' a principle of law that
a policy can be cancelled by the assured on verbal
notice.” ‘The pivot of the case was, whether the first
policy was in force? Plaintiff was insured in the
Eastern, the policy in which was given as sccurity for
aloan. More money being needed, application was
made for a §3.500 policy in the London & Canadian,
which was issued. The agent of that company knew
of a prior insurance, and required it to be cancelled,
which was done by vorbal orders to the agent of the
company whose policy had tobe cancelled. ‘The judge

A Cuncellation
Caxe.

said: “I consider the cancellation was complete ot: the
day on which notice was given.” Shortly after, a fire
took place, under circumstances which were thought to
justify the London & Canadian resisting the claim for
loss. The court, however, decided in favor of plaintiff,
on the ground that there was no prior insurance exist-
ing at the time of the fire, or later than the Eastern
was notified to cancel. The case is not without a
moral. “ Dickering " about a loan to be secured by an
insurance policy is not a re-assuring incident when the
acquisition of such a loan is quickly followed by a fire.
Cases like that will bear looking into. 1‘here was a
question raised in this suit asto whether a certain policy
really had been cancelled, it was open to dispute. This
suggests greater care on the part of agents in promptly
registering cancellations. Policy-holders are not well
advised who are satisfied with cancelling a poli-
verbally ; it should be done in writing, and an acknow-
ledgment obtained. An insurance company which
requires a policy in another company to be cancelled in
its own interest should see it done so as to be provable, if
needed. “ Supposing ”’ this, and “ believing ” the other,
and “T understood >’ something else are phrases out of
place in business transactions ; they areat the base of
endless law suits.

Tur Insurance Commissioner of
Connecticut has taken steps to pre-
vent the annual statements of insur-
ance companies being published until they have been
fyled with him. He seems to have some old law
on his side which was thought to have been dead and
forgotten years ago. What good object can be served
by resurrecting a law of that kind is past finding out.
The insurance companies ought to be just as free to
publish their statements whenever they are ready as
any other corporation. To prevent them baving this
liberty looks very like picayune jealousy of the press
on the part of the Commissioner, and we trust the pow-
erful insurance companies of Hartford will be able to
checkmate this official, as they might do by fyling with
him a copy of their annual statements an hour or so
before handing copies out for publication in public
journals. The Comnmiissioner for Connecticut has made
a retrograde movement, and would do well to ““right
about face ”’ as quickly as possible.

Ix it Pleayunoe
Jealousy ?
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58
the Tz Allahabad Moerning Fost gives
Suendird's us the following. A British officer
Libuernilty,

in Bombay applicd for a policy of

$2.500 from the Standmd, which is the favorite office |
He received notification |

in wilitary and naval circles.
of his proposal being acceptued, the insurauce to hecome
valid only after first payment. Bdug taken sick on
the day hereceived this notice. he decided that he could
not honorably sign the 1cquired declaration as to his
being in good health.  His sickness, thought at first to
be trivial, developed fatally. Ou the case being sub-
mitted to thedircetors of the Standard, they decided to
pay the amount of the insurance which, though ap-
proved, was not in any sense a legal liability. Our In-
dian contemporary very warmly commends the Stand-
ard for so generous a policy, and contrasts it with the
action of some companies which contest claims having
every appearance of being tenable.  While we cordially
agree with these culogies, we must say that life insur-
ance companies cannot be expected, in justice to their
policy holders, to go outside their fixed rules and re-
gulations. Confusion and interminable disputes would
arise were they to make their laws and rules so elastic
as to be variable to meet all kinds of cases in which ap-
plicants had shown neglect of their instructions and
requirements.
Pank of Engtna 1 HE Bank of England is being criti-
Wunts anly  cized for taking an attitude in regard
Short Dated Paper o, tong dated bills, which seems to
us only a re-affirmation of a policy it has pursued for
many years. The Bauk bas notified bill brokers that
it would not lend on any hills, however good, having
over two months to run.  ‘The bulk of the bills drawn
in England are at three months, the exceptions being
few at four months, which is the maximum term for
trade bills, those drawn at six months being ouly for
some special transaction. ‘The bills which reach the
hauds of Iondon bill brokers have not come to them
for discount direct, but are re-discounts sent up from
provincial bankers. It is regarded as by no means a
favorable sign for a country bank to seud bills for re-
discount at all, but to place them when fresh from the
makers is certainly an indication of * spreading out.”
The practice causes a diminution of profits, as what-
ever a banker may pay for discount is a charge on his
interest account. Mence, if money is nceded by a
country banker, he sends up bills as near maturity as
possible. The object of the Bank of Eungland is quite
plain, and runs on the line of its old time policy, which
is, and has been, to discourage long credits, as well as
to avoid encouraging provincial bankers extending
their business unduly. ‘The Bank of England is the
banker’s banker, and just as a banker restrains a cus-
tomer from over-trading in the trader’s own interest,
the Bank does what it can to keep country bauks from
the same dangerous course. If then there hasbeen an
influx of three months bills for re-discount soon after
their date, it proves there has been over-discounting
done in the provinces, which movement the Bank of
England will stop, and very wisely. Thecritics of the
Bank seem to need posting as to the policy it has pur-
sued certainly for the la.t fifty years.

e i .y 4 b s e e

Tuxi Commissioner of Insurance for
Staté of Wisconsin has revoked the
certificate of authority of one of the
agents of the Union Central Life Insurance Company,
Cincinnati, for a breach of thelaws of that State in
respect to rebating.,  ‘The company utterly repudiates
responsinlity  for the acts of its agent, as it “ has
never permitted rebates of any kind to be made,” and’
regards this practice a ¢ deiaoralizing way of securing
business.” ‘I'he specific charges brought against
this agent showed that he adopted a peculiarly
“ingenious method of, as he supposed, getting round
the law. He solicited a local tradesma: * to take outa
policy of insu.ance, and offered to buy a policy he had
in another company if he took a policy in his com-
pany.” ‘To another person he wmade a similar offer,
the arrangement proposed heing that the agent should
buy a policy that was held by the person he solicited,
on condition of the seller taking outa policy in the
agent's company, and of his reducing the quarterly
payments thereon in order to cover the purchase
money. The Insurance Commissioner regards these
offers as an infringement of that provision in the laws
of the State of Wisconsin, which reads: ¢ Nor shall;
4ny company or agent pay or allow, or offer to pay-
or allow, any valuable consideration or inducement
whatever, not specified in the policy contract of insur-
ance.”

A Rehater
P dshivyd,

THE failure record for 1895 is a
melancholy document ; but as it isan
improvement upon that of 1894, its
gloom is somiewhat relieved by the contrast. In quot-
ing the total failures in Canada, itis customary to in-
clude those of Newfoundland ; this is not fair, as the
Island is not part of this Dominion yet. As the liab-
ilities of insolvents in Newfoundland amounted last
year to 7.44 per cent. of the total, being $1,317,130, the
item is too secrious to be overlooked. Taking DBrad-
street’s returns, we find the following statistics of the
failures of 18935 :—

Fallures
1 1805,

Provinecs. oot e, Ldabilities.
Onturio. eeeveees oo Soo §£2,411,692 $6,094,214
Quebec. . . 749 2,490,855 6,881,281
Nova Scotia.... «ves 114 348,070 538 088
New Brunswick..... 67 238,603 446,394
P. E.Islaud ... . 10 46,300 $o,590
Manitoba.ccvecoene, 38 168,340 359,260
N.W. Territosies ... 13 77.300 152,700
British Columbia... Ss 22,065 495,104

Totals 1895..... 1856 86,034,127  $15.347,931

Totals 1894.

That the average insolvent estate should have only
had assets realizable for 40 cents on the dollar of
liabilities is a grave reflection upon the business
methods which are so prevalent as to produce such
discreditable results, and indicates there being a most
imprudent extension of credit both to retailers by
wholesalers, and by store-keepers to customers. In-
solvency statistics show that the stocks held by traders
at the time of failure only realize 50 per cent. of their
nominal value. This feature and. contingency under-
writers have to bear in mind who have nowish to be
made buyers of insured stocks against their wishes.
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BRITISH AND CANADIAN FIRE INSURANCE
COMPANIES IN THE UNITED §TATES.
The following table gives the aggregate of the pre-
miums received by British and Canadian fire insur
ance companies doing business in the United States,
also the total losses paid by them from the date of their
entrance into that field up to 31st December, 1894, also
percentages of losses to premiums :

|
o

o8
flo |

STy , £33
. b Y . A<BUR, K%
Company. _{; ;3 Prominms. $€3
-3 ok
e
R $ 3
L'pool & Lon, & Globe, 1861 | 98,716,038 | 61,611,838 | 62.4
Rojal cover vonnvieaad] 1873 | 58,451,533 3g,789,851 57.8
N. Brit. & Mercantile..] 1866 | 41,519,118 | 28,325,97t | 68.2
Commercial Union.. 1871 | 39,020,491 | 24,238,769 | 62.1
Lancashire, o0 1872 | 26,484,224 | 17,869 291 | 67.5
Imperialeees eaee 1868 | 22,160,475 | 14,665,799 | 66.2
Phaenix of London....ee] 1879 | 21,321,715 | 13,489,740 | 63.3
Landon & Lancashire...|......| 20,960,185 | 12,830,259 | 61.2
SUDL . eees vavaneoe 1882 | 17,813,212 ) 11,179,326 | 62.8
London Assurance......| 1872 | 16,716,990 | 10,153,105 | 60.7
Northern, ... oooueuvaa| 1876 [ 14,836,183 9,439,368 | 63.6
Norwich Union.... ,...] 1879 | 14,482,288 8,802,614 | 60.8
Scottish Union & Nat’l,] 1880 | 8,695,973 4,822,867 { 55.5
LioN.eessose seeseraans] 1880 6,261,506 3,885,277 | 62.1
Caledonian.....s eeeees| 1890 6,770,436 3,629,201 | 53.5
Manchester,oo. civansof 1890 5,743,904 3.468,056 | 60.4
Palatine.... ..0 vevee | 1892 5,401,056 3.096,186 sy.g
Unioheees seeacscneones| 18912 1,550,856 621,147 | 39.
Atlas s ee cove sverssaesf 1892 1,336,526 724,285 | 54.2
Total British Companies. 428,259,914 | 266,644,883 ‘ 62,21

Baitish Americg.... 00| 1874 1 11,789,951 7,595,390 | 64.4
Western. ..... veesssass] 1874 | 19,760,529 | 12,813,694 | 61.8

‘Total Canadian Cos.....

“Total Britith & Can, Cos.

31,550,480 | 20,409,084 [ 64.68

459,810,394 | 287,053,967 ; 62.43

1t is noticeable how steadily the losses keep up a
percentage of sixty-two and a quar‘er to premiums
received. ‘The aggregate losses, which show close upon
that ratio, constitute over 6o per cent. of the whole
amount.

The losses which show a lower percentage were only
sevenfeen and a half per cent. of the total. The losses
of the Royal make up 70 per cent. of the whole amount
of those which have a lower ratiothan6o This Com-
pany has had a career of 22 years in the United States,
during which period its loss ratio to premiums received
was only 57.80, and toincome 54.70. The Scottish Union
did very well with a ratio of 55.50, and the Caledonian,
Union, and Atlas, with percentages respectively of 53.50,
39.80, and §4.20, have had good gleanings in that field.
The business done in the States by the Liverpool &
London & Globe constituted nearly one-quarter of the
whole ainount done by nineteen British companies oper-
ating in that country. Theaverage losses to premiums
of this great company for theentire period of 34 years
was 62.40, and the ratio to incore was 58.70. Its career
has not been unprofitable. Considering the large num-
ber of serious conflagrations which have taken place in
the States since the British companies commnienced
business therein, we must regard 62.21, which is the
average of losses to premiums for the who'e period of
34 years, as not so uasatisfactory a record as ight
have been anticipsted. The American people have

great reason to regard the British and Canadian Iire
Insurance Companies with the liveliest gratitude for
the protection afforded by them against disastrous
losses by fire. ‘The strength of these companies has
proved invuluerable, they are fire-proof, and have done
incalculably valuable service to the mercautile interests
of the United States.

RETALIATORY INSURANCE LAWS.

Events have occurred in the insurance world during
the past few months, which have caused a good deal of
discussion in the American and German newspapers,
and especially by the insurance press. Asis pretty
well known, the three large American life companies
— the Mutual, Iiquitable and New York Life—after
toing business for several years in the various German
States, and after the investment of large sums in Ger-
man securities and in buildings, were brought under
the operation of a revised insurance code in Prussia
containing provisions which, under the plans of busi-
ness and methods of book-keeping adopted and applied
everywhere by the executive officials at the head
offices, could be complied with only at great expeuse
and with much difficulty. ‘The provisions of the in-
surance regulations adopted by the Prussian govern-
tnent were manifestly designed, while nowinally apply-
ing to all insurance companies, to purposely create
difficulties well nigh insurmountable for the American
companies, in order to drive them out of the country
and leave the field comparatively clear for the German
companies. The Equitable decided that witiidrawal
was preferable to a compliance with all the conditions
imposed—admitted by the former minister in charge
of insurance affairs, Herr Von Kocller, to have in view
the getting rid of the American companies—while the
New York Life arranged its affairs to comply with the
laws. Nevertheless, a few months ago the Prussian
government withdrew its concession to both the New
York Life and the Mutual, and they were forced to
cease new business, the Equitable having voluntarily
withdrawn.

Without going into'details, this general statement of
the situation is sufficient to show the origin of recent
retaliatory measures adopted by two or three of the
State insurance commissioners in the United States,
notably Superintendent Waddill of Missouri, and Com-
missioner Duncan of Kentucky. There are two Prus-
sian fire insurance companies doing business in the
various States—the Prussian Natioual and the Aachen
and Munich—while recently the Magdeburg Fire has
applied for admission to the State of New York. The
insurance officials of Missouri and Kentucky have noti-
fied thecompanies first named that a renewal ot their
licences will be refused in retaliation for the proscrip-
tion of the American companies, while Insurance Su-
perintendent Pierce of New York holds the application
for admission of the Magdeburg and the re-licensing of
the other companies named in abeyance. Meanwhile,
a change has occurred in the head of the insurance
bureau of Prussia, and negotiations have been opened,
backed by representations on the part of the gcvernor
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and insurance superintendent of New VYork, for the
re-admission of the excluded life componies. At this
writing the result is not determined, but the prospects
of the negotiations are not favorable. On the assem-
bling of the legislature of New York a few days ago,a
bill was promptly introduced, and will undoubtedly be-
come a law, providing that whenever any foreign
country shall refuse to admit insurance companies of
that State to do business, wiien properly certified and
found to be in sound condition, chen the companies o
such country shall be refused admission to the State of
New York, Of course this bill is aimed at Germany.

It may be remarked, as a necessary feature of the
tetaliation question, that most of the States over the
border have, aud for several years have had, on the
statite books whatarecalled “reciprocal,” but in reality
are retaliatory law,, as between the several States
For example, if the State of Massachusetts imposes
certain taxes or restrictions upon the companies organ-
jzed under the laws of Illinois or Conmecticut, then
Massachusetts comparnies sceking to transact business
in either of these States are made subject to the same
taxes ard restrictions which Massachusetts applies to
the companies of Ilhinois or Connecticut. The proposed
retaliatory law now pending in New York, and apply-
ing to foreign companies, is therefore in the line of
“ reciprocity ” as between the seversiStates.

The principle has, however, never been extended as
applying to foreign countries before until now, the
occasion never having arisen. As between Great
Britain and the United States and between Canada and
the States there has always been the utmost freedom,
and in either country the companies of the other coun-
tries named have been welcomed to a “ free field and
no favor.” Wecount it to the credit of these neighborly
English-speaking countries that this is so, and that
American insurance companies can do bu~iness in Eng-
land or in Canada, subject practically only to the laws
governing home companies, while in the United States
English and Canadian companies are subject to no
restrictions, save such as apply {o approved sounduness.

The question is an interasting oune as to whether a
retaliatory policy, as be veen the several States or
between different countries, is justifiable in theinsur-
ance businvess, Of course the ordinary argument in
support of the practice is based on the idea of “ pro-
tection” for home institutions, and asserts that /ex
talionis is admissible in the intercourse of States and
nations. Ifwe admit this to be true asa broad pro-
position, the question still remains, does it apply to
insurance ? The commerce of two countries is some-
thing very different from the insurance institutions of
those countries, and free or restricted trade in the one
case does not necessarily imply the same thing in the
other case. In insurance affairs we have great faith
in the simple but potent influence of competition to
regulate all questions as between companies or classes
of companies, and that the unwritten law of public
opinion will regulate where a¥bitrary, formal statutes
may fail.

Possibly the retaliatory legislation accom-

piished and proposcd as above referred to, may be wise,
but we are inclined to believe that it is based on;a mis-
taken idea.

THE M;\NUFACTURERS LIFE INSURAMNCE COM-
PANY.

The mnth annual report of the Manufacturers Llfc
was read at the meeting held on 23rd January. Asthe
accounts presented were made up to jist Tsecember,
1895, their being ready for publication at so carly a
period is highly ~reditable to the general manager, Mr.
J. K. Junkin, and to i staff.  The Company received
1941 apphcauonb during the past year, for $3,275712
ofinsurance. Ofthese, 1791 were accepted, and pnhcxes
issued for $3,000.327. ‘T'he movement in the Company’s
affairs are shown in following table.

FINANCIAL MOVEMENTS.

1894, 1895 Increases Increnses
in 1895  in1894
. over 1894. over 1893-
Preminms.....*.. . $267,396 $332,018 '$§64;622° $18310
Interest coovesovne s 20,057 39,141 10,084 ,.776
Totalincome........ 296,453 371,159 74,700 22,083
Payittents to Policy T
Holders..... cessve 49,053 50,405 1,412 1,232
Expenses aud Dv'ds 119,449 134,274 14,823 23,495
Total Outgo.. 168,502 184,739 16,237 24,727
Excess of mcome T
overoutgo........ 138,213 186,426 48,207 7,620
Total Assets........ 821,320 1,012,569 19%,249 147,582
Policy Reserves and
other Liabilities.. 643,531 517,717 174,186 134,830
Surplus to PO]IC)
Holders ... ... 177,789 194,852 17,063 13,752
Divisible Swiplus.... 50,469 67,532 17,663 13,752

The policies written and issued have increased the
total insurance in force to $10,645,021, which is%$1,089,-
721 in excess of the amount of 1894. The total assets
of $1,012,569 make provision for a Reserve Fund for
the protection of policy holders of $794,700, and pro-
vide for current liabilities, leaving a surplus on policy-
holders’ account of $194,851. The report is accom-
panied by a certificate signed by Mr. David Parks
Fackler, the eminent consulting actuary, of New York.
The death claims for 1895 were $52,360, which is stated
to have been much under the expectation. At the
close of the meeting the President, Mr. Gooderham,was
re-elected, also, Messrs. S. F. McKinnon and A. F.
Gault, Vice-Presidents, with Messrs. Robt. Archer, A.
F. Gault, Hon. J. A. Ouimet, R. R. McLennan, M.P,,
J. D. Rolland and V. Strachan, as a local board for
Province of Quebec.

Mr. J. F. Junkin has our congratulahons upon the
excellent showing in his first Report as GeueraL [ana-
ger of the Manufacturers Life. Although he ouly ac.
ceded to office last sutnmer, his energy, sound _]udgment,
and care have already brought good results upon which
he was warmly commended at the annual meeting. He
is fortunate in having so capable a co-adjutor as Mr.
Robert Junkin, the Superiniendeut, to whom no slight
share of the credit for the success of the year is due.

A pleasant incident at the meeting was the presenta-
tion to Mr. Gooderham, the President, of his portrait,
the gift being made by his colleagues on the Board.
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THE BANK STATEMEN’I‘S FrR 1895‘

The last statement of the year uaturally suggests .
taking a retrospective view ot the period just closed,
In itself that of December is one of the least interesting
bark statements of the year. Certain changes may
then be expected as surely as hard weather. ‘The clos.
ing statement for 1895 follows the procession, with
some variations of features which have little signifi-
cance. Something bas been said of a drain of gold
from nere to New York to take advantage of its being -
at a premium there ; but s0 far as Canadian banks are
concerned, they incieased their holding of specie by
$889,600 in December. ‘I'he following table gives the
leading items as they stood at the close of a series of |
yaar -, the December total being compared with that of
November.

llvxcr\e
Funls,

O

i
i Circulatlon.  Deposits Dicconnts.

$ 1 f !
1895 Dec . 32,505,179 187,119,573 202,088,250] 27,665,599
1895 Nov..., 34 .362,746, 187,837,764| 202,090,122| 27,2 3,799
1893 Dec..... 32,3,5,6°o 182,080,669 193,836,141] 27,470,026
1894 Nov....] 33,076,568 183,206 ,081 195,825,97\ 27,287,526 .
1893 Dec.....) 34,418,916 1570,479,224] 200,397,498 26,459,315
1893 Nov... .1 35,120, 561 167,341,740 201,990,246} 26,213,561
1892 l)cc..... 30,104,023 170,220,452 198,532,160 25,0%6,615
1892 Nov.. ..! o/-”4-:°> 109.541,117] 197,105,799 24,93%,252
1891 Dee.....: 35,634,129, 152,807,542] 186,590,602 23,606,527
1891 Nov.. .. 37,130, 690 l49.7o|,50| 187,847,645 23.355. J09
1850 Dec..o..’ 35,006,274' 133,933,528 153,236,159 °l,9xo.369
1590 Nov.... 30,344.546, 133.135,388! 153,535,370 21.603,054
18S9 Dkc..... | 33-377,700, 126, 243,755 130.422,L02 20,371,332
1889 Nov....'33.590.810' 124,473,518 151,025,535 20,141,332
1888 Dec..o..! 34,785,386, 121,858,338) 135,750,485 19,050,505

188§ Nov.. . | 36,860,933 Ho.zs;,% 144.751,943 18,940-565
1857 Dec ....' 34,351,595 105,599, 66_, 138,394,246 17.793.514
1887 Nov. 35,103.321 105,518,201 !o,,9909;b| 17.683 Si4
1885 l)cc.....; 34,5, 1347 104.770, 929. 135,632,631 17,930,141

1886 Nov.... 35,260,345 1035.789,0;2 !3,.54!,308‘ 17,563,141
1885 I)cc..... 32,363,993 101,308 l_,l' 125,493, 61} 17,803 766
1885 Nov.... 33,702,934 100 671 695} 124,957 446] 17,858,560 ¢
18%¢ Dec ..., 3119350933, 92,309,5701 122,409 440y 18,334,129
1884 Nov 33,6,3 945 01,189,278  124,977,676] 18.529,12,

The exhibit is a rcmmkal)le one in several respects.
The non-expansiveness of Circulation, compared with |
the continuous enlargement of discounts, is a striking !
feature. The note issues at close of 1895 were only |
$629,246 more than in December, 1884. The average 1

i

decline in December in the years quoted was $1,210,
ooo. The decrease this year in December is exactly .
the same asin 1891, and close upon that of 1884, so ‘
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tlmt th smgulnrity of it is not so apyareut as has been
dwelt npon. In contrast with the rigidity of circula-

' tion is the rapid and continuous growth of depasits.
_ For the whole period of twelve years, 1884 tc :805, every

year clostd with an increased amount of deposits in the
banks, ** total enlargement being $93,93¢,293, which
is more than double the ota! of these funds held
in 1384, the increase having averaged £8,720,900 a year.
The largest increase in one year was in 8y, when the
deposits in the banks increased by $18,874,014. In
1884 the deposits have a proportion to discounts of 73
per cent, in 1895 the proportion was 92.50 per cent.
The circulation has de:hmed fiom being 27 per cent, of
the discounts’ to 16 per cent.  These two movements
show that bankers are far less favorably placed for

. making profits than thuy were some years ago, unless
" they have a good ma.gin between the interest they have

to pay for deposits, and the |. ‘ce they are able to get
for them in the loan market. ‘Che expansion of dis-

; counts by §75.7 *~,533 since 1884. equal to 62 per cent.,
i the increase averaging $7,010,000 per year, is hardly

receivable with the theory of the general business of
Canada having declinerd.  Since 1884 the total exports
have increased by $22,3co,000, about 25 per cent., in
the same period there has been a decrease of imports,
so that the expansion of discounts to . large extent
may be attributed to the demaiid for accommodation
in connection with the export trade. In regard to dis-
count expaasion 1t is noticeable that the year 189r, in
which deposits were increased 19 millions. double the
average, the discounts alsoe beunded up by over 13
millions, also about double the average. Ve are dis-
posed to think that the sudden exprnsion which set
in during 1391, -.nd continued duriag 1892, in which
years the discounts were increased over 45 millions, or

. about 30 per cem., was not disconnected with the reac-
; tion which set in 1893, which recuced the discounts in

acember, 1894, to about 3 millions less than they
stood two years previously. ‘The above table shows
that every year since 1884, and the same could be said
of a much eurlier date, the discounts increased every
year up to 1894, which is the only instance of a year
passing over without .ularged current loans. The
‘ollowing table ives a comparison of the moverments
of leading items for each month in 1894 and 1893.

MONIHLY COMPARISONS OF LEADING ITEMS 1IN BANS 17EMS FOR 1595,

Circulation, i
1

De po*lls on l)umml.

hqmshs after N tlee, Discounts,

MONTH. 1505. 1893. | 1803. |

1894. 1895, 1894. 1893. ; 1894.

o -

8
66,601,119

28,017,276 30,571,375
4:6333403 *

January..eoeiieens
28,815,434, 30,603,267,

February «oocae

March Coeee e 20,414,790 30,702,607, 63,452,044
April.ccine canans 152,152 ?9,996,4,- 64,378 633
May.....y . ] 25429134 © 28,067,718, 65,843,534
Juue...... 00‘106 5i8, 30,254,159 66,552,630
July.. 29,738,115! 29,801,722, ¢ 6 179,104
August..... 3"737,622) 30,270,365 67,386,516
September..eeciieee. 32 774. 442, 33,355,156 67,774,918
October..... o.e-ouef| T 31,671,028 1 34,510, 65' ,,8:2,8_, '
November cove caeees 34,362;:46 33,076,586 4»573)43 t
December coooveeoeee 651 79 32’375- 20' |45-'3
Average of year.... .. | 30,807.042_ 3!,!65,!00I 66,465,7 2

8 3 3 § ! $
60,152,080 114,269,862 10S,966,924] *193.754,863, 198, 37,104
59301162  115083,710 * 108,570,761 195,622,126 194,523,609
60,988,817 114,417,688 108.,,4,069 199,086,112, 202,333,799
6:.,72,(64 114,457,027 109,580,042| 203,273,5¢0, 203,051,675
€ 926,305, 115,055.95., 110,903,504] 203,572,324, 207,122,494
65,006,011 *114.981,499 1¢9.924.925| 1205,497,046, 12006,955,912
64,9,0,,18 114,312,523 11 1,653.147 203,697,210, 202,720,760

66,359,701 115,716,520 109,995,232 197,526,285, 169,908,340
66,583,601  116,634.456 ux,ob.; 003} 197,729.534: .99,773,925
67,930,585 118,532.409 111,885,357| 201,753,216, 198,388,480
69,364,6,9 hzo,-64.oz( 11‘,‘842 722) 202,000,122 *195,823,073
68,917,542 °19,.67,176. 113,163,127] 202,058,259 195,836, !41
65,547,009, 116,053,024I 110,700,0C0| 200,224,200 200,998,000

I

Items marked * were the lowest of the year, those marked

t the highest,
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As aruale, there is a considerable decline in circulation
between January and May, often from one to two or
three millions, last year the falling off was only half a
million, which was the first sign of a check heing put
to the downward coutrse of active business.
ment in the fall was also encouraging. the October
figure being an advance over the January total of
$5.700,000, that of 1894 being o ly $4,100,000.
recovery of the deposits on demane or current balances,
in July was also a good sign, as ¢ 1ers was no increase
of discounts to account for their rising $4,700,000 over
the March total. The deposits payable after notice
after spurts in February and May shrank in June down
to $187,363 below the January total, a marked indica-
tion of the pressure of hard times, as usually there has
been an increase in the first half or the year. July,
however, saw a turn in the tide, and the year closed
with these deposits increazza over the amount held on
1st of January by $6,504,000, the great bulk of which
atcumulated after June. Tue current loans had some
remarkable fluctuations in 18935. Between January
and June they rose $11,943 ooo, reaching $205,497,¢00,
in July was a drop of $4,8co,0co, then another decline
in August of $3,170,000, the year winding up with
$202,088,000, 34 below July, but $8,224,000 in excess
of the January total.
Peuple disturbed the figures in July, and later, but no
very substantial change was made in the totals of all
the banks by this untoward event, and it is remarkable
that the deposits increased in the month following this
incident, a proof of public confidence in the bankswhich
is highly gratifying. One or the least agreeable

Tl move- !

The |

The failure of La Banque du l

features in the 1895 returhis is the very trifling increase
in the total of the Reserve Funds, which were only
augmented by $195,773 duting the year. Since 1887
there were increases every year, averaging $1,230,000.
The depression of 1894 left its mark in this columu of
the bank statement, which will be deepened when the
affairs of the Banque du Peuple come to be settled, as
the Rest of that bank of $600,000, which is admitted to
have been lost, still remains in the official returns.
Taking a general view of 1893, it may be said to have
been a year opening in deep gloom, which increased
for several months, then a more hopeful spirit began
to prevail, and, as more normal conditions of trade and
finance began to appear in the States, with the pros-
pect, and at length assurance, of a fair average harvest
the activities of business beg~n to revive, so that al-
though there was no very great improvement in the
extent of business done, the year closed with far brigh-
ter prospects than those with which it was ushered in.

THE SCOTTISH UNION & NATIONAI, INSUR-
ANCE COMPANY. .

The thirty-first semi-annual statement of the Ui .ted
States branch of the Scottish Union & National
shows last year to have been its banner year.  The
Company gained $121,421 in Reserve, $427,455 in
Assets, $281,473 in Surplus in 18g5. It now boasts of
holding $3,323,521 in cash assets, and $1,872,497 as
surplus. The secret of these exceedingly large gains
isrevealed by the loss ratio having only been 52.68 per .
cent., the expense ratio 31.59 per cent., leaving a ratio -
of profit 15.73 per cent., which certainly are remarkably

STATISTICAL ABSTRACT OF THXE CHARTERED BANKS IN CANADA, DECEMBER, 1895.

Comparison of the Principal lems.

- o —.. o " 7 Increase and Increase and
Assels ,,lsltsl)-cc., ,,otll;;;\ov., 3'f§ Dec., | Decrease for Decrease for
i 95 5 94- month. year.
| S, >
Specie and Dominion NoleS.ccaee covaee vovans corses '§24,202,37y ¥23,381,250 [§ 2&,227,88! Inc. $§ Sz21,099{Inc. $ 974,498
Notes of and Chieques on other Banks ... . 9,115,065 7,163,592 ,614,221 |Inec. 1,951,473|Inc. 500,844
Duc from American Banks and Agencies...... 17,597,593 27,773,910 25,209,956 |Dec. 9,576,317|Dec. 7,402,393
Due from British Banks and Branches..cc.ceeesevese | 5,175,874 | 5,418,787 1 3,097,628 {Ine.  2,757,087{lne. 5,038,246
Canadian Municipal Sccurities and Brit., Prov. or}

Yoreign or Colonial, other than Dominton .. ...... 9,743,259 9,600,216 9,919,071 ,Inc. 143,042 Dec. 175,812
Railway SCCUTIIES eveevecnserossssraccnsanns cevses i 10,893,702 | 10,761,154 8,433.572 Inc. 132,545 Inc. 2,460,130
Loans on Stocksand Bonds on Calleeecvececae oane !7,oSq,3o7 17,103,427 | 17,791,635 {Dce. 13,120]Dec. 702,331
Current Loans to the Public...... vosseaanese sesess | 202,085,259 | 202,090,122 | 195,536,14t {Dcc. 1,863|Inc. 6,252,118
OVEerdue DebiS. ceeceescacssacsce sascrsssevasssees | 4:412,237 4,334,356 3,425,752 {luc. 77,381} [nc. 1,056,455
Total Assets..ocveeanse o ciennn tesetecece cssesevans T 322,184,801 | 326,220,143 | 513,911,995 {Dec.  4,041,342{Inc. 8,272,506

Liabilitics. i
Bank Notes in Circhation..eeeceeeecess oo seceseoe - 32,565,170 | 34,362,746 | 32,375,620 chc. 1,797,567(Inc, 159,559
Duce to Dominion Govermnent coeeevoeeee cevsessese t 4,804,352 5,526,005 } 5,44o,§25 iDec. 632,553(Dec. 545,973
Due to Provincial Governments.. wessesee | 2,200,032 2,662,001 | 313,923 [Dcc. 562,069iInc. 56,109
Dejesits made by the public.eccoeecee... ve ewvess 187,110,573 | 187,857,764 . 182,080,669 IDcc. 718,191 Iuc. 5,635,904

Lo payableondemand orafter n:otice between Bks | 2,959,409 2,686,202 | 2,534,463 |Inc. 273,207|Inc, 424,946
Daz to American Banks and AgencitSeeeevece conoee 219,541 220,983 160,115 Dec. 1,444} Ine. 53,420
D::e to British Banks and Branches.coev.ee seeassase . 4,326,912 3,691,965 ' 3 531,682 Inc. 622,890!Inc. 795,230
‘tctal Liabilitics ve-. teceveeave sasass sesesencsrsre . 235,235,020 | 235,316,544 3228,905,558 }Dcc. 3,078,824} uc. 6,332,462

Capital. i
Capital Stock paid-iiPececcs sesresavnccosaceccance l 62,196,391 | 62,094,573 ' 61,683,719 Iuc. 101,518} Inc. 512,672
Reserve Fund..ceeeee canns v evesen sessresvense ovess | 27,605,799 | 27,233,799 | 27,470,026 ‘Inc. 432,000{Inc¢. 195,773
Miscellaneous. ’
Dircctors’ LIabililicSecee suseos savasencecesossasseee| 8,274,574 S,401,123 8,034,039 |Dec. 126,249{Inc. 240,835
Greatest amount of notes in circulation at any time ¢ ]
during the month. . e eeseeseses § 3 $,014003 | 36,197,769 . 34,450,532 'Dec. 1,183,766!Inc. 563,471




I‘r BRUARY 5, 1896

INS”‘?.HNCE & FINANCE. CHRO\IICLE

63

e
gratifying figures, upon which we must be allowed to
congratulate Mr. Martin Beunett, the Manager at
Hartford, who is in charge of the United States busi-
ness of this old and highly reputable -ompany. There
are conditions, no doubt, in fire msurance business which
at times secem to conspire agawmst the most cautious
management ; but there is something more than mere
luck in a company having a loss ratio of only 52.08 per
cent. It means exceptionally skillful underwritingand
sagacious management. .

THE FFFECT OF HARD TIMES ON LIFE
INSURANCE.

At the last convention of the Actuarial Society of
America, a paper was read by Mr. W. T. Standen on
* The Effect of Hard Times on the Standard Selection
of Life Risks.” As the title indicates, the question is
dealt with strictly from an actuarial point of view. It
has another aspect to which we propose to pay a‘ten-
tion. We may be allowed to point out that the statis.
tics presented favor Mr. Standen’s theory more strongly
than he has pointed out. His contention, briefly put,
is that the anxieties caused by * distressing conditions
of-trade and commerce” increase the mortality of the
pedple, as they bring on aud aggravate those discases
which are produced by over-lension of the whole nerv.
ous system. ‘““Hard Times and all the evils they
entdil are aimong the most persistent enemies of longev-
ity, and therefore most harmful in their effects upon
life insurance.” From 1839 to 1869 there was a gradual
expansion of trade in the United States. Money was
accumulating steadily, and was plentiful. From 1859
to 15868 the total life insurance was raised from Si41,
497,978 to $1,528.984,685, the rate of increase being a
yearly average of fourteen millions. In that decade of
prosperity the percentage of death losses was tending
downwards. In 1839 the ratio was .93, than came a
series of declinations, until in 1868 the minimum of .69
was reached. On the 27th September, 1869, a panic
broke out, which swept like a tornardo over the States,
wrecking railways, bawnks, insurance companies, and
business firms wholesale. The effect upon life assui-
ance business was felt for many years. In 186S the
increase over 1867 was $367,200,000, the increase in
1869 was $307,700,000; in 1870, $187,267,000; in 1871,
S$77:577:000; in 1872, §13,281,000; then came a drop
year by year, until 1879, when the total volume of in-
surance was $3583,923,800 less than it was ten years
before.  Through the whole period in which this deple-
tion of business was giing to, the Hard Times cloud
was more or less spreau over the business sky. The
record ia1cgard to the ratio of death losses is very
significant. Up to 1869, when affairs were prosperous,
the percentage of claims had been sinking ; in 1869,
when the financial troubles commenced, they began to
rise, and all along the line of years, when the total sum
of life assurance was falling away from “ Hard Times”
influences, the percentagesof death losses were steadily
enlarging. Thus we get this serics, 1869, 0.82; 1871,
1.09; 1874, 1.19; 1876, 1.31; 1878; 1.41; 1881, 1.46.
The minimum of total insurance coincides very closely

in those years with the maximum of death losses per-
centage. Taking the returns of the life companies
doing business in New York, where the effect of * Ilard
Times* in the seventies was especially severe, we find
the decreases in new business almost alarming. In
1374 the total new insurance issued was $324,y94,000,
in 1879 it had shrunk to $150,767,000. Iu that term of
six years the death loss percentage rose from 1.19 to
1.41.  In 1830 the tide had run to ‘low water mark,”
and began to flow back.

The resumption of specie payments in 1879 put the
credit of the States on a sounder basis than it had been
since the outbreak of the Civil Warin 1861-2. The
business of life assuronce reflected the clearer atmo-
sphere, now the Hard Times ~loud had passed off. In
1880 an expansion commenced, which has gone on un-
interruptedly since that year.

The following table gives the movements in life
insurance since 1859 in five year periods up to 1872,
and yearly from 1879 to 1894, the percentage of in-
crease being shown for each period, also the percentage
of death losses as given in Mr. Standen’s paper.

Year. | Total Insurance. ! l"cf{?w ','.-rc::(nn"a : 1';{‘;,'3,{ N
] Decrease, Change. lmsscs,

\21’41,2%,27 N % 616(66 ...... % ........ coss
7 77 12 5,699 § o.c
,5-8’9§4,6S_I; , 1.261.327,008 | 471, 0.,
114./42.591 I 585.757,9¢6 .37 1 1.20
1879 ...] 1,139,961,165 b 874,751,426 —.32 ;141
lggcl) .4,5,934.(6& i \6:°n3°é 2.50 . i-«;(s)
1881....] 1,540,059, 225,00 4.30 -4
5000 [ L 93’3§‘.”!9° an oy
1883....| 1,763,730015 12 43 7-70 .Jo
1881....[ 1.570,745,521 | 107,015,516 6 o7 1.33
1885....1 2,023,517,48S 152,771 967 S.17 1.39
1236.... i 3,23:,._;13,030 193,593,562 9.§o 1 _}3
1887 "o 2,474,3507,120 |  232.094,070 11.30 1.32
1888 ...t 2,761,577,128 287,070,008 11.60 1.35
:ggg .es ,,!44,6,7,,11 \S: IO(S) 183 14.8 1.2
ceae 34- 758 198,258,340 12, 1.27
1891.... 4 féf ;g_, ,f\i,éb’ﬁ,- 9.00 1."%
15892.... 1,!99.444 397 337,860,014 © S.50 i 134
1593....1 4.511,056.550 311593,153 ' 740 1.30.
1593.... 4,057,553,046 | 146,536,496 |  3.26 | 1.25

* Tho year 1579 shows a decrease of $674,785,42 below the total of 1872,

Mr. Stauden’s paper gives the average death rate to
insurauce in force for periods of five years cach.

From 1859 to 1863 0.S7 From 1880 to 1883 1.40
g to 1869 o0.73 1883 to 18S9 1.32
18,0 to 1S74 1.10 1850 to 1594 1.28

1875 to 1879 1.35

The lesson he draws is that insurance business should
not be unduly stimulated in business centres which are
most especially affected by * Hard Times.” Another
point is, that regard should be had to any tendency in
applicants to those discases, such as those affecting the
heart, or diabetes, or Bright's disease, which become
dangerous under severe mental depression.  The
periodicity of hard times suggests also a recognition of
times of “boom'’ being certain to bring reaction, so
that the wisest course is to avoid over-stimulation of
business, the results of which in the long run are not
so satisfactory as those secured by a company keeping
the cven tenor of its way, making cach step an assur-
ance of permanent advauce.
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A MEDICAL DIRECTOR ON CONSUMPTION.

The treatise of Dr. Marsh, medical director of the
Mutual Life Insurance Company, ou the * Value of
Family History and Personal Condition in Estimating a
Liability to Consumption,’’ is based upon material fur-
nished by 22,085 cases, being the entire mortality of
the company from 1879 to 1893.

The author admits the experience and statistics of
life insurance companies being unable to settle some of
the questions raised in regard to the inheritance of con-
sumption from parents, as “a record of the disease in
both parents, or in two or three members of the family
was considered a bar to acceptance, and therefore our
experience is limited in this classof cases.” ‘The cases
then on which Dr. Marsh'’s conclusions are based are spe
cial ones, those in which the consumptive symptoms
were absent or slight when examined as applicants for
policies. ‘Table No. 1 shows the relative percentages of
deaths from consumption in those born of consumptive
and non-consumptive families, part of which is as
follows :—

e at death and canse of death. x""";:::;;,‘:_':miw Cof:ml:'l?ll:‘:.h‘u
To 29 years.. 1 All causes.... 106 Go
Consumption. . 3S 3t
Percentage . 35.8 51.6
30 to 39 years | All causes.... 372 199
{ Consumption.. 93 77
Percentage . 26.3 39.6
40 10 49 years{ All causes.... 566 2383
{ Consumption.. 100 70
Percemage.... 17.6 24.6

The difference between those subject to hereditary
influences and those free therefrom is not as great as
might have been expected. The records also show
that after 50 the liability to this disease has decreased
so materially as to give it no special prominence over
other troubles which are apt to arrive after mid-life.

The significance of the above table is the high per-
centage of consumptive cases which have not been
transmitted from parents. While we have an average
of 21 per cent. of the deaths from all causes, by con-
sumption, in those whose ages range from 3o to 49,
there is little hope of this scourge being subdued, as in
a majority of such cases the sufferers will have chil-
dren more or less as inheritors of the disease. Dr.
Marsh estimates the extra risk of one who belongs to a
consumptive family as 30 per cent. He regards the
pre-disposition or tendency to consumption as rather a
“family ” than an “inherited” influence, coming
directly from parental taint, or caused by conditions
common to all the family. Children reared in a foul
atmosphere, in over-crowded dwellings, or premises
shut out from the sun and air, develop consumpiion.
These conditions affect all the family, and cases are
known of parents, who were wholly without hereditary
taint, having died of consumption from such causes,
and their children having also suffered, and not be.
caus2 of parental influence, but by the same cause as
the {.arents. Dr. Marsh discussesthe conditions which
counteract the consumptive tendency. The power to
take up and assimilate nutriment,—in plainer words, a
good appetite and a good stomach will help much to

drive consumption out of the system. This brings up
the value of air and exercise, which develop robust-
niess. The author shows by tables how effective in
checking consumptive tendencies is physical develop-
ment, as those below a given weight are more suscepti-
ble to consumption than others whose frames are more
robust. ‘T'he percentage of deaths from consumption is
more than double amongst persons who are below the
average weight. ‘This, however, may be, not that
lightness of weight leads to consumption, but because
consumptive tendencies have prevented a person acquir-
ing greater weight. Many persons who never were any-
thing but skin and bone are now living at a great age,
and been remarkably healthy in spite of lacking in
flesh. ’

Dr. Marsh’s conclusions are, that consumptioz in any

member of the family increases the probability of its
appearauce in an applicant, and if in a brother or sister,
isassignificant asin a parent. Robustness of body out-
weighs suspicion from family record. Personal condi-
tion is of the first, and family record of secondary, im-
portance in judging if an applicant is consumptive.
* Dr. Marsh's treatise should be made a topic of po-
pular discussion, as.far too little is known by the public
at large of the ravages of consumption, it is not reali-
zed, that with better sanitary conditions this disease
could be almost wholly stamped out;—such was the
conviction of the late Sir James Simpson, M.D., whose
judgm:nt no physician will question.

THE WATERLOO MUTUAL FIRE INSURANCE
COMPANY.

The report of the 33rd annual meeting of the Waterloo
Mutual Fire Insurance Company, held on the 18th
January, appears on a later page. The energy of the
management and the growing popularity of the
Waterloo Mutual are evidenced by the number of poli-
cies issued last year being 11,694, those of 1894 being
9,352, aud of 1893, §,839. The total number of policies
in force is now 22,582, insuring $24,250,838. The in-
come ofthe Company {r. m all sourcesis $223,113,a con-
siderable increase over 1894. Unfortunately this en-
largement in business and in income was accompanied
by a heavy increase in losses, chiefly by the conflagra-
tion at Tottenham, which swept away §30,000. These
losses, less re-insurance, amounted to $150,83S, a sum
which exceeds the loss record of 1894 by $42,556. The
total assets of the Company are $353.184, which are so
near the amount of those held in 1894, being only S1,752
less, as to show how slight was the impairment caused
Ly the great losses by the fires of the year. The total
Iiabilities, including re insurance reserve, for all cash
and mutual system risks, is S115,110. The balance of
assets over liabilities is given as $235,073. The com-
pany makes it a special feature that it makes provision
for a redusurance reserve for its policies issued on the
mutual plan, this in other companies being confined to
cash system business.

The Waterloo has in its Secretary, Mr. C. M. Taylor,
and President Randall, and colleagues on the Bo:urd,
the assurance of its interests being zealously and
skillfully watched over aud furthered,
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FIB.E INSURANCE BUSINESS IN CANADA FOR THE YEAR 1895
WITH COMPARATIVE RESULTS IFOR THE VEARS 1883, 1890, 1891, 1892, 1893 AND 1894.
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Ins. Co. of N. A oo -+i42.8143.85§ 61.17 61.6;  £2,819 60,366 72. $9.0902  39.436] 31,126, 66.72] 33.93' 101.65
Phcx ix of Rrook- : . ‘ ‘ |

......... '30 £5,27.1163.55] 79.52 77.38  S9,542 60,969 bS.ogi! S0,28%3 75,379 24,392} 97 §7 30.58. 128.45
Phr(m(l]xx of Hart- ' s.1l6. 3§ : 616l =6 H 6.5

ord. «..viv oo 0. . '28.1156.65] 79.46 75.66 192931 139,041 77.71, 140,043 107,035} 356,536, 70.43| 30.37, 116.50

Queenof Amer.. .....}....[18.86 %3.72 63.59 275.534 174,159 . 6,.:3}; 2.\‘2:09; !97:03.1 75,288] 69.56 :7.75! 97.6t
Totals......'s:.83 61.3160.561 71.65 69.78 1,c00,328  68S.610 ' 68.53.! 967,745 697.:37 cievesed] 72.035] 30.33 102.39

Recapltulation, ; : ['l' : '

Caun. Offices'.... 64.55/60.9 71.95; 73.17] 72.31 1,105,203  So04,730| 72.61 10,4.8\ 50,233 vevues 64.53. 28.72I 93.29

British Offices. . 50.27,48.5,62.15 63.300 77.41 4,002,737 3118070 67. 75 $720983 vh;»644 ..... 67.26: 28,771 965 03

Amer. Offizes.. . 52.83%6! 360.8b. 71.68} 69.78 1,000,328 ~ 6S8,610' 6S. S.; 967,748 697,237 <eve-- I 72.03, 3o.34| 102.39
=T e ' [}

Totuls........ ;5.05!:.7.70 . 66,22 75-39 6,711,369 4612019 .\.7: 6.743.618 355301 ceoaen 67.53l :g.o_sJ 96.58

GENERAL RECAPITULATION FOR NINE YEARS.
Years. Premiums. | Losscs. IPcr ct. Years. ! Premiums. | Losses. | Perct.
Business of 1887..) $5,217,366 ' $3,436,210 | 635.66 }{ Business of 1893..' 6,740,958 ‘ 4,970,266 | 73.73
188S..| 5,540,608 302,011 | £5.8 1893.. 6,710,360 | 46120191 6572
1889, 4,553,361 | 2.767,3520 | 49. 1895..: 6,743,018 | H554 I | 6;.53
15g0..| 5,%03.940 ,,.3,«,!85 5744 = !
1591. | 6,168,716 | 3,933,719 | G64.03 ||Totals for 9 years..'$34,197,410 595.090.635 63.74
1892..| 671574 | 4,446,841 | 66.22 : S e

*Approximate. “Ceascd transacting business. 3

Now Queen of Anerica.

tExclusive of B.A.

Canndxan fire business only.
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IMPORTANT NOTE CASE.

The case of Fleming vs. the London & Lancashire
Insurance Company, just heard before Chief Justice
Meredith at ‘I'oronto, is not yet decided. When judg-
ment is rendered we can give it more in detail. The
case in brief is this: in December, 1894, one Fleming
took out a policy in the defendant Company for $10,000,
through its district agent, and gave notes in payment
of the premium. ‘Fhese notes were not paid, and con-
sequently the policy was cancelled. On the 15th June,
1S95, Fleming died, and at the time of his death not a
cent of cash had been received by the insuring com”
pany on account of the premiums.  Mr. B. Hal. Brown,
Canadian Manager of the Company proved that accord-
ing to the rules of the defendant Company which he
represented, a note could only be accepted when filled
in oh a form specially provided for the purpose. The
case became so involved by complicated finaucial ques.
tions being raised by Counsel not altogether germane
to the main issue that the Chief Justice decided to take
the case alone and the jury was excused- \We are una-
ble to see how, either in law or equity, 2 company can
be held liable to a claim undera contract of insurance
between a company and an insurant, when one main
condition of such contract has been violated or not
observed by the insurant.

OUR FIRE INSURANCE TABLES FOR 1886G.

By the courtesy of the managers of the insurance
companies we are able to publish in this issue a
table giving the premium receipts and losses of the
pist year of those doing business in Canada. The re-
turns will be found of more than usual interest.
A tertheextensive conflagrations in Torontoin January
las® year, and other serious fires in the Maritime Pro-
virces and British Columbia, it was not expected that
1895 would have a favorable record. The total pre-
miums received were $6,737,886, and the total losses $4,-
543,120, the average percentage of losses to premiums
being 67.43. The figures published are from returns
supplied us; with the exception of those of the
London Mutual, and Agricultural of Watertowr,
which we have estimated in order to complete the
table. T'he result shows that for every $100 received for
premiums, the sum of $67.43 was taken away in pay-
ments of losses. ‘This only leaves $32.57 for expenses,
which is not enough to cover them, as the experience
of companies in England is that 35 per cent. is required

to cover the current expenditures. It will be noted
that we have introduced a new feature this year by
giving the expenses for the greater number of the
companies, the average percentage to premjums being
28.93 ; we are, however, not informed whether the sitm
returned includes in all cases head office-expenses.
We defer further comments to a future issue. -

LIFE ASSURANCE BUSINESS IN CANADA FOR 1895 COMPARED WITH 1893 AND 18p4. '
Compiled by Thy INSURANCE & FINANCE CHRONICLE, from advance figures supplied by the Companies. .

! Net l'rcmh—nm— ;chchcd. Assuranco Irsued and Take:. -—T(.l;;ll_;;&‘llrﬂ!lc-;;l- -!-:;c;._. i
COMPANIES. : R
r 1893, 1S94. 1893. 1893. 1594. 1595. 1893. 1294. 1895,
Canadian Companies. $ S E $ $ $ $ $ $ 3
!
“Canada Life Can. Busivess™ 1,604,336] 1,803,438 <.eol 4,044,200 4,756,382) ... ... .| 59,085,415, 61,847,495/.... ..
do Total Business...... 1,799,590} 1,920,220 2,020091! 3,532,950, 6,529,332] 6,059,621 62.430.933" 66,433,170, 79,541,395
Confederation Life. ...... 796,505  S:7,733] S52,881] 3,765,823) 3,339.663] 3,383.530] 24,288,600' 25,269,331 26,628,718
Domision Life...... ..... 38,296 44,621 54,022 532,250  516,500] ~ 541.350| 1473937, 1,713,845 2,054,614
3Domiinion Safety Fund ... 32,866 20,223+ v v cuen-n 61,000 25,000]cccace aann 1,549,000+ cos ceesee|oeaeannces
Federal Life..... Cereenans U 2%6,377 265,504 263,583 1,997,633| 1,703,700 1,830,030 9,995,835 9,596,137{ 10,664,227
Great \Vcrzt...... ceeaesend’ 30,422 109,983 124 3831 3,760, 2,788,305] 1,682,200] 2,131.500 4,096,550] 5,071,150
Loundon Tife..cevesannnn 39,433 39.443] 160,889 186,230 223,500] 1,608,261} 1,493,409 1,517,444] 4,113,589
IManufacturers ..o oo’ 297,695 257,497 324.369] 2,133,909 2,273,300) 3,000,327} 8,124,022: 8,748,849 10,646,021
t*North American -.......  398,379] 452,135] 485.354) 2,543,362} 2,719,923] 2,917,000 12,765,463 15,822,878] 15,442,444
Ontario Mutual....... ... gl:,sts 527,131 522,373 2,780,250] 2,577,200} 2,494,265} 7,083,029 18,731,245} 19,313,477
Sun Life Canadian Business 71,1651 875,032) 929,707 5,493,169] 4,657,484| 4,277,771; 22,182,850 23,930,436 25,646,450
do Total Business....... 1,076,652] 1,175,244] 1,301,221 7,000,323} 7,307,533] 6,504,002| 27.773,207 31,502,020] 34,734,840
Temperance & General.., ¢ 116,494 120,199 143:525] 1,755,000, 1,570.725] 1,477,000 5:196,620 5,827,959} 6,031,
TotalSeeeens vonne o e sesetsanes P ITTT TR TR l ................ esesfossrvenes teneteeanns ceeeecanan
British Companies, $ s $ $s | s S $ [ $
British Empire...... veeese’ 215572 205,758  217,2356] 654,433  722:319)  653,000] 5.806,S55 6,155,468] 6,240,579
London & Lancashire. ..... 213,108 zxg,écz 207',,509 823103’0. 848,500  ¥S2,500 6,821,501 :860,330 7,033;;2
Standard....o. cocoeeiieen 439,285 4yo,131| 548,251 1,459,000, 1,618,067 1,720,733 14,064,045 14,365,478 15,098,403
Totais ........ ceenens $867,065] Sorn,101 Su7s016]$2,936,433 $3,188,886] 3:287,233) 26,782,507 27,351.276] 28,372,354
Arierican Companics, S $ $ S } $ $ $ $ $
BwaLifeoeves coeenns €o8,576] 388,310 564,481 623.513. 614,543]  521,%00] 16,608,353 16,271,293 15,459,361
Equitable.eeves conenn cans 730,568 691,052] +.es .--| 2,972,025 2,456,653]ce00 uenas 20,947,845} 19,523,292/, . ..., .
2GCIMIABIR <evvae cevesooee 29,946 13,016{ceeeenen.e $7.800) ceuoren. ceenen s 6169850 T 323,505} ceven cens
Mectropolitan.cevees conaee i 63,9%0 122,113} ceeccecens 693187 6,132,19¢ ). caeeei] 1,648,933 44120,242{.ccc.. ... .
Mutual Life ceeeeeananees 697,841 696,182  736,773] 2,1063.330' 2,745,401} 2,693,500, 15,662,254} 17,213,001} 15,602,69
New Yorkoeweer voennans’ 730,264 ;q:.3$9 S07,450 5,05:,5oo} 2,996,341] 2,171,110} 20,720,765| 20,650,549; 20,626,514
Provident Savings.. ... 7S,oqo 36,267 91,459 5,000, 972,220 962,000] 2,657,0c0] 3,131,380] 3,555,018
Travelers c.coee o0 127,189 132,934)  348,305) 75530  O1z4c4|  925,360] 5,022,040 5,357,744{ 1,625,630
Union Mutual ooeeviiees 132,222 124.539 126,085 445,9¢0!  Gg1,50¢ 621,000] 4,796,194] 4,037,587! 4,600,634
Cnited SIates voveevennnes! 32,779 52,084 43770 497.370} 163335 123,000] 1,925,195| 3,604.250] 1,487,250
'l'olals................i.... B P s } sees asese]oevecocasifroccanasca] e cuens.

* ):‘orelgu;.tulnc.-s is troated asgeneral, § Noscparate returns of tho Canadian business, § Coased transacling now business, ¢ Loss ro-assuranees.
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NEWYORK LIFE sz'mr-dEN"rENNIAL HISTORY.
The very handsome volume published by the New
. Life, giving its semi-centennial history, shows that the
company first appeared under the name of * Nautilus
. Insurance Company,” which commenced business in
April, 1845. In 1849 the name was changed to “ New
York Life Iusurance Company,” and its business re-
stricted to “ insurance on life, and insurance perfain-
ing to life.’”” ‘The finaucial basis was * subscription
notes,” which were given to ensurea fund for paying
claims before a cash reserve had accumulated. By the
Charter of 1843, ¥ every person having taken a policy
during preceding year ” was to be deemed a member of
the company, and entitled to vote at all clections.
From its inception the New York Life was a purely
mutual organization.
When established, the total business of all the life
companies in the States was not as great as what is
.now-written every week, the Mutual Life taking the
lead, with policies in force of $2,960,083. An interest:
ing-chapter is devoted to * The United States in 1845.”
Of railroads, 6nly 4,633 miles were ' ailt; it costs $100
'to carry 2 {on of freight from Buffalo to New York,
postage ivas from 6 to 23 cents per letter; the only
telcgraph line was from Baltimore to Washington ;
gas and coal oil lamps were unknown, S0 were sew-
ing machines, mowers and reapers, typewriters, and
other necessities of modern life. ‘The first policy was
issued on May 3oth. 1843 The limit of risk on one
life was $35,000, all in excess being re-insured. The
premium rates were based on the Carlisle Table of
Mortality, with interest at 4 per cent. The average
husiness for 1845 was 20 policies per wonth : in January,
1846, there were 36, and in February 119, theincrease
being caused by a Soutliern agent taking risks on the
lives -of slaves. Out of the first 1000 policies of the
New York Life, 339 were on lives of slaves, aud the
first-death-claim was under a slave policy, the bene-
ficiary in such cases being the owner of the insured
“human chattel.” Iuthe first year, policies were issued
itisuring $929,038, of which $799,000 remained in force,
thus a lapse ratio of 14 per cent. marked the inaugural
year. A wonderful dividend was paid out of first year's
business, no less than 50 per cent. of the net earned
premiums being returned ! The historian remarks on
this as proof of the company having had no competeat
actuary's advice, or the counsel of anyone with expert
thsurauce knowledge. One of its original policies,
dated 24th May, 18435, was in force in July, 1894. An
agent appointed in July, 1845, died last March, aged S6.
In 1848 travelling agents were appointed, and the busi-
ness:thereby doubled. In 1839 began the issue of in-
surance publications, which have done so much to
cducate the people regarding life insurance. In 3851
the company took over the Phcenix of St. Louis, thus
adding $1,146,700 o its policies at a stroke.  From this
time forward the stability of the company began to be
recognized. In its first 11 years it had paid its policy-
holders $1;027,202, aund held $1,059,008 as secusity for
policies in force of $10,277,101. The crash of 1857,
which wrecked American houses so disastrously, left

—— e i e ——— e

the New York Ilf(. slronbcr than ever. In 1838 the
company opened in ‘Foronto, but withdrew in 1860, as
the results were not satisfactory. About this time the
too fawiliar practice of * grave-yard” frauds cow-
menced, the first case being precisely identical with the
notorious Fraker affair.  In 1860 the Southern policy-
holders becamse anxious s o the cffect of the dissolu.
tion of the Union, as the ¢ Ordinance of Secession ™ had
been passed by the Tegislature of South Carolina. A
circular was issued, declaring that all policies would
be valid, except in case of death being caused by actual
collision with Union troops. ‘This looks like a display
of Northern sentiment, but it is simply in accordance
with a clause in all its policies, forbidding * entrance
intlo military service ‘The period of the civil war,
1861-1865, was one of great perplexity. Non-com-
batauts in the South were almost as much in danger as
soldiers, and the whole financial arrangements of the
country were in utter confusion. Remittances could
not be made, so that the company had to makespecially
liberal arrangements for keeping policies alive while the
troubles lasted. The company’s agemts everywhere
were being drafted for service, and disorganization was
threatened. ‘This chapter is deeply interesting, reveal-
ing, as it does, a picture of the social and financial
effects of war. which is not found in other histories,
though this aspect touches the life of the people more
closely than narratives of marchings aud counter-
marchings of troops, and the manwuvres of military
leaders. In 18635 the company had £45,485,726 insur-
auce in force, the increase in the war period having
been 29 millions, the effect no doubt of human mor-
tality having been so painfully thrust on the attention
of the pcople by the death of those engaged in the
Southern contests Following the war there camea
** dismal period ™ for life insurance, 1874-79, when panic
and depression ruled with dread severity. Over 6o
banks failed ; enterpriser everywhere were collapsing,
and insurance cowpanies were caught in the storm.
The effect may be judged by the number of companies
having sunk from 350 in 1874 to 31in 1879, and the
total insurance in force ]iq\ing declined from Si 874,~
401,107 in 1874, t0 $1.312,543.403 in 1879. The New
York Life reports show the effects of the depression by
its new business aecreasing every year, so that in 1379
it had secured less by $3,700,000 than in 1874. Stil),
it made an addition of §4,582,000 to total insyrance in
force in those terrible years, when so many companies
were broken down, and others had a severe fight for
bare life. One effect of the life insurance failures was
the passage of a law in 1877, requiring all foreign com-
panies doing business in Canada to deposit an amount
cqual to the reserve on Canadian policies with the
Dominion government. In 1883 the company resumed
business in Canada, with Mr. David Burke as superin-
tendent, with hmdquarters iu Montreal. Mr. Burke
was aftenwards given the title of General Manager for
Canada. After 1879 a perivd of rapid grow th set m,
which cansed the company to have its insvrance in
force increased {rom 1335 millions in 1880 to 495 millions
in 1859. From 1890 lo 1895 the company was kept
lively by newspaper criticisms, which led to the re-
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signation of Mr. Beers and the clection of Mr. John A.
McCall as President. Since then the history of the
New York Life issimply a record of *leaps and
bounds” in its business, with which our readers are
familiar.

Beginning with a premium income in 1845 of $22,602,
it closed its semi centennial year with one of $28,539,
66s5. As a monument of finaucial sagacity, enterprise,
sound management and actuariel skill, the New York
Life ranks very high; but, underlying these, as the
basis of its success and strength, is the bedrock of im-
movable integrity. The history before us was in-

spired by justifiable pride in a half century’s career of -

prosperity;, unstained by any act of dishonor. Such a
record is worthy of a history, and the handsome work
devoted to these anmnals is worthy of its theme.

THE INSURANCE COMPANY OF NORTH
AMERICA.

This, theoldest insurance company in America, pub-
lishes on our first page its annual statement for the
year, the figures showing it to be in the lead of Ameri-
cau offices in strength asin age. Its total assets stand
at the high figure of S9,432,673, while the reserve
premiums amount to $3,939,513, leaving a surplus
to policy-holders of the large sum of $5,022,016.
The Canadian losses last year were quite moderate,
thanks to the prudence of Mr. Robt. Hampson, the
General Manager for Canada, whose conservative
selection of risks and watchfulness of the company’s
interests are well kuown, as is also his marked ability
as an underwriter. The company in his charge con-
trolsa large share of the marine business of Canada.
Mr. Hampson is fortunate in having so capable an
assistant as his son, Mr. Harold Hampson. The assets
of this very substantial company are held in first class
securities, the experience and judgment of Mr. Charles
Platt, the President, being reflected by the soundness
of its investments. .

THE TEMPERANCE & GENERAL LIFE
ASSURANCE COMPANY.
‘The report of the above Company will be found on
a later page. ‘The following table shows the advances
made during the past year compared with 1894 :

e | s (R M

l iover 1893 | ovor 1SS,

! $ $ o3 S
Premiums ceeeee v eesone) 120,103] 142,448  °3,249; 12,706
Interest aud rents. ......| 134730 15.722] 2,247 3315
Total income .vooovoaee) 142,675! 3155,3700  15,493] 106,021
Paymeuts to p'holders. .| 34,388 42,4901 3,108 7,779
Expenses aud di\'idcnds.’ 52,493 59-353| 6,539] 4,229
Total QUKD e vevne- . | 86,881 301,548 14,967' 11,007
Excess of income over | :

OUEO0. e an oow teeeens 53,794, 50.322 528 3,954
Total ASSLIS. veverevans ’ 305,566 423,958, 38,322, 67,144
Policy and other reserves., 280,297, 333,079 53,782] 47,9 0
Surplus to po!icyholdcrs..f So.740 80.9191 179] 19,678
Surplus overall Jiabilities| 20,740 20919 179{ 19,678
Total insurance in force.. 5,527,938 6 051,650 223,722

The Company increased its premium income Iast
year by $13,299. The expenses of the year were en
larged over those of 1894 by $6,359.

‘credit of profit and loss.

The death claims increased from $23,030 in 1894 to
$34.314 The rate of these claims was $5.60 for each
$1,000 of insurance in force. .

We must refer our readers to the full Report in this
issue, which, on the whole, can be read with some
satisfaction by the policy-holders and connections of
the Temperance & General. The removal of the
Company's offices to the new “Globe" building is a
wise step, which we are glad to see will entail only a
slightincrease of rental.  Mr. Sutherland, the manager,
is evidently pushing forward his company with caution,
and controlling it by conservative metliods and skill.

'
.

FINANCIAY, ITEMS.

The U.S, Treasury gold reserve has fallen belaw
fifty millions.

La Banque du Peuple offices in this city are offered
for sale or rental.

The C. P. R. reports that in 1895 the net prbﬁts
were $7,480,951, being $1,057,642 more than in 1894.

Toronto Street Railway earnings 1895 were $992,-
800 ; in 1894 they were $958,370; 1893, 5900,232 ; and
1892, $520,008.

The Merchants Bank of Canada will open a
branch at St. Jerome on 3rd inst., under management
of Mr. A. C. I Delmege, of the head office staff.

Mr. John Elliott, manager of the Standard Bank,
Stouflville, has been promoted to the Bradford branch.
On leaving, he was presented with a handsome time-
piece by the customers and friends.

The Bank of New Brunswick, St. John N.B,
reports net profits for 1895 of $72,868. The sum of
$25,000 was added to Reot. which now amounts to
$550,000, being $50,000 in excess of the paid up Capital.

The Guarantee Company of North America held
its annual meeting on 23rd January. The report shows
25,702 bonds in force covering $30,729,028, and total
amount paid for indemnity to employers $1,317,155.
The usual 6 per cent. has been paid. Mr. Edward
Rawlings was re-clected President.

The Merchants Bank of Halifax report for 1895
shows net profits of §188,485. From this the sharehol-
ders were paid two dividends at the rate of 7 per cent.,
$2935,000 was carried to rest account, §3,000 Was appro-
priated to officers’ pensions, and $28,S2¢ stands at the
The sum of $203,454 was
realized from premiums on new issue of stock.

The estimates for next year were laid before
Parliament on 27th January, the total amount for 18g6-
1897 being $41,230,681, which is slightly under the
figure of 1395-1896. There arc increases in about 20
items, aggregating close upon 3 millions, against which
are deductions of $1,617,006 in “ redemption of debt,”
and $1,456,826 in “ Amount clhargeable to Capital.”
We regret there being so general an increase con-
templated in the departinents of public expenditure,
when the severest economy is so urgently needed. The
more especially is this to be regretted when the appro-
priation for reducing the debt has to be cancelled in
consequence of there being no fuuds available for this
most urgent and miost desirable purpose.
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The National Debt Commissioners are causing
a flutter in England by offering 3 per ceut. for money,
the savings banks rate being 2!;. What are they

wanting money for? Thatis being asked with some
anxiety.

The earnings of the Montreal Street Railway
Company during the months of October, November
and December, for the past two years, were as follows -

Month. 1894. 1895, Tncrease.
October..........588,223.28  $102,205.63  $13.,452.35
November..... 78,890.67 93:458.98 1.4,503-31
December....... 75,845.43 94,799.98 18,054 35

The estimated revenue of Great Britain for 1895
96 is given as below, in an official paper:

Customs dutivSieescoes.

Cust e ves sauass $100,120,c00
XCise

veet seescearaassss 120,750,000
Land Tax and House duty......... 12,350,000
Property and Income tax ......... 77,650,000
Post OfficC .. cens voes vaneesvananss  §4,500,000
StIMPSieeece testatneceniassanses 79,000,000
Telegraph servicC.eeees vavesscass 13,100,000
Crown Jands..eeee « vavas crcnane 2,073,000
Interest on purchase money of Sucz

Canal shares,elCivee savere vasse 31435,000
SUNAIICS.e e vene seneve aoonvansan 7,750,000

Total reventC.seeeees vonsseee $479,730,000

This is expected to yield a surplus of about 25 mil-
lions of dollars over 1894, which is already bespoken for
new armanients.

& oxxesponflznce.

Weodonot hold oursolves responsiblo for views oxpressed by Correspondents,

—a—

TORONTO LETTER.

Annual Mecting Toronto Beard—dA surprise instore—Suit for reweard
—A conference to be Jicld as Lo insurance rates—Disciplining the
Mutuals—1I1re Insurance statistis of the City of Torouto fos
1895—0us “everhtad wires.”” —The President of the Torente
Beard of Trade a disciple of Lamb—1I1e tells the merichants wohat
d¢ thinks of the Fire Insurance Companies —:dAnother ¢ de.
Sender.?

DEAR EDITOR,

The Annual Meceting of the Toronto Board is announced for
the 20th inst. The agenda which will be submittted for the
consideration of the meeting is a very meagre, tame affair, and
contains many items unworthy of the dignity of a place on it,
being manifestly such as could be fairly disposed of at any or-
dinary Board mecting. As a set off to this leanness, it is
rumored that one highly important proposition will be brought
up, one likely to make sufficient stir and arousc warm discus-
sion, even for an annual meeting. I am informed this will
come about in the shape of a well supported motion todo up
the Toronto Board as an obsolete piece of machinery, and rele-
gate it to the rubbish heap. All insurance matters hitherto
under its jurisdiction to go to the care of the Western Branch
of the C.F.U.A. To do this will be to follow the present Mout-
real system, which works and is known as the Eastern Branch.
In its favor, this measure would have uniformity, simplicity of
working, and last but not the least, cconomy. Other strong
poinis, no doubt, will be brought out at the meceting by its
advocates,who arc among the most influential companies._ \What
the issuc will be, I am not now in a position to forecast, but
will let you kunow in my zext letter.

To keep things moving and add color to fire iusurance doings
up here; a private detective, one James V. McCulloch, has
entered  suit against the C. F. 'J. A, as represented by its
secretary, Mr. Robert McLean, for payment to him of the reward
of $1,000, recently offered by the Association for the appre-
hension and convictivn of the person who s¢t firc to the
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Osguodby Building last winter. Then, a conference, between
the Turunto Board - Trade and a special committee appointed
by {he Turouto Board, wiil be held this week to discuss present
fire rates, and, if possible, secure a further reduction of them.

At a Iate fire in Front street east, P. McIntosh's flouring
mill, the chief suffesers were the Mutual Companies. They are
all doing a gcod business here now, and a little wholesome
discipline now and then, to remind them that the premiums
gathered in Toronto are not all clear profit, as Alderman Lamb
would have u, believe, will do no harm. Iateresting civic
statistics have been published, from which I gather thay the
fire losses in Toronto in 1895 were the greatest known in its
history. ‘The total of these for the year foots up $£1,807,374,
thus nearly equalling the total loss for the previous ten years.
Exclusive of the three large fires, the ordinary losses only
amounted to f172,221.  The ¢ Globe Fire,” fan. €th—I,0ss on
buildings, £189,596 ; insurance, $193,600 ; contents, £419,470;
insurance, £421,700 ; total loss, $609,066 ; total iusurauce, $617,-
300. 7he  Osgocdhy Building fire,” 10tk fan.—Losson buildings,
£93,942 5 insurance, £195,200 ; contents, £412,753 ; insuraunce,
$767,700 ; total loss, £506,695 ; total insurance, £962,900.

Simpson Building, fire Marck 3.~—Loss on buildings, $182,632 ;
insurance, $395,760 ; contents, $346,760 ; insurance, £5820,350 ;
tctal loss, 8529,392 ; total insurance, £1,216,110. The Toronto
Fire Brigade consists now of 151 meun, being an increase of 30
over former years. Itis stated that the death rate of Toronto
has fallento 14.12 per thousand of population, which is, in com-
parison with many citics and towns in the United States, a very
excellent showing. Your article in last number ¢ Overhead
Wires, ' is very much to the point, aud was quite applicable to
Torounto last week, when ocur whole telephone, telegraph and
firc alarm systems were completely demoralized. The trouble
up here, however, was caused not so much by the high winds as
by the enormous coating of ice formed on the wires. The losses
to the telephone and telegraph companies must be many thou-
sands of dollars. Your annual advance statement of fire pre-
miuws avd losses for 1895, compiled from figures supplied by
the compauies, is looked fur with much interest this year.
Although to some extent an approximate statement, it is never.
theless greatly appreciated as the earliest authentic information
of the kind received by the Canadian jnsurance community.

At the annual meeting of the Toronto Board of Trade held
to-day, the retiving President. Mr. Caldecott, in his address,
wade a vchement attack on the fire insurauce compauies,
They constituted in bis eyes a huge “‘monopoly ” coining
money, as they have ever doue, out of the public of this city.
MMr. Caldecolt intimated that ke longed for the establishment of
that beneficent municipal insurance bureau scheme, with many
of the details of which we have been made acquainted by Mr,
Alderman Lamb. JIr. Caldecott is one of the same flock. He
gave some figures showing the vast sums collected by the
“ monopolists  in a series of years for fire msurance. Unfor-
tunately for his argument, he took uo notice of the cost of secur-
ing and handling these collections; that, I suppose, was a bag-
atelle in his opinion. Total premiums, so much ; total losses,
so much, differcnce, profit—that is the Lamb-Caldecott formula.
1 am informed that Mr. E. . Pearson of the * Northern”
Fire, being present, took up the cudgels on bebalf of the com-
panies, and in an excellent telling speech pointed out the
weak points of the President’s statements. He tcok occasion
also to say that if the Board of Trade had lorcibly seconded, in
the past, the efforts of the Underwriters to secure from the city
proper firc appliances, the disasters of last winter and the pre-
seut hbigh rates of insurauce might never have been in evid-
ence.  Well done, Mr. Pearson !

T am sure all readers of the CHRONICLE, like myself, bave
pleasure in hearing that the great city of Montreal has eleeted
you its Mayor, by acclamatioun.

Yours,
ARIEL,

TORONTO, 28th January, 1896.
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Petrolia has passed a by-law to raise $172,000 for
water works.

Mr. H. K. Merritt has resigned from the general
agency of the Mutual Life, "Foronto.

The salmon canneries of British Columbia are
now under the jurisdiction of the various local boards
in that Province.

St. Louis City has decided to have all electric wires
placed underground, the overhead wires and poles will
have to be removed before January 1st, 1guo.

The leading insurance companies have signified
their intention to bid for some amounts of the new loan ;
three companies are expected to tender for $25,000,000.

The Commencement ofthe Act “ to secure uniform
conditions in policies of life insurance” has been post-
poned bLy the Licut.-Governor of British Columbia to
1st April next.

An Agent wl o had placed a risk with « * wild cat”
concern has recontly been condemned by an American
Court to pay a claim which could not be recovered from
the feline fraud,

The North British & Mercantile policyholders,
having to decide if they would receive their quinquen-
nial bonuses in yearly instalments, or in a lump sum,
voted for the latter course.

The Liverpool & London & Globe Insurance
Company has announced its intention to bid for $500,-
000 of the new United States bonds through Mr. Henry
1. Eaton, manager, New York.

During the recent storm at Toronto, the C.P.R.
station at Parkdale was seton fire by a street electric
wire crossing those leading into the station. The
G.T.R. station at Carlton caught fire in the same way,

An investigation into the ¢* Lloyds” operating in
the State of New York is proceeding under arrange-
ments made by the Attorney General, and Superinten-
dent Pierce. It is found that they are acting illegally,
and in many cases were organized solely for the pur-
pose of being sold out.

A witness in the New York arson case, counsel
described as © a human torch, an assassin with a soul
blacker than ink and fouler then hell, whose brain was
aseething cesspool of deviltry. ' Is not all that implied
in the term * incendiary "' ? We think, so, and enough
issaid by that one word.

Changes in the Seattle office of the Mutual
Life have been made as follows: Mr. W. S. Pond,
general agent for British Columbia, Washington and
Oregon, goes to Portland, and will retain Oregon. Mr.
Gillespie of the New York staff succeeds Mr. Pond,
whose health required a change of climate.

The Quebec Assurance Company has had a satis-
factory year, the net premiums received for Canagdian
business in 1893, less re-insurances, were $89,882, and
the net.losses actually incurred $47,459. The expense
ratio was 27} per cent. The net premiums for United
States business were $71,632, Witl losses of $27,135.

Newcastle, Ont,, has had another disastrous fire,
involving a total loss ot $50,000, being the third confla-
gration since December, 1877. Theratepayers refused
some time ago to purchase a steam fire engine, prefer-
ring, in their wisdom, to run the risk of the town being
burnt up,'to paying a moderate sum for fire protection.

The Policy-Holder, our esteemed Manchester con-
temporary, has a paragraph in its last issue rivalling
Baro:s Munchausen. A stream of water thrown up at
the window is spoken of as having heen strong enough
to be used as a means by which a person descended to
the ground by clinging to, and sliding down this mar-
vellous fire-escape ! A

The Tom Thumb of Insurance Companies is at
Guernsey. It has a premium income of $430; last
year's claims were $1065; and expenses $320, so it
lost mouey iu spite of having 15 directors, a treasurer,
secretary and two auditors! A Welsh company hasan
income of $2,075, to manage this business it has 23 direc-
tors, an executive committee, and the regulation offi-

cials.

An attempt to defraud the American Credit
Indemnity Company, New York, has been baulked,
by the decision of the Circuit Court, to effect that the
contract of a credit insurance company caunnot be
enforced against them when it had been procured by.

*untruthful statements, made so wilfully, or through.

carelessness, or oversight, or some unwarranted mis-
conception.” .

Three excellent phrases were recently uttered at
insurance dinners. One speaker said: “ Quality not
quantity. was the true test of an agent’s ability ; >’ an-
other, much on the same line, remarked: “ A policy
saved is a policy written ;" athird is: “ Seec thatevery-
body is insured, be it yours, agents, to see that no
healthy, thrifty man escapes.” Pithy sayings like these
stick in the memory, =nd often germinate, bringing
forth good fruit.

An esteemed New York contemporary has
expressed anxiety lest the good profits made last year,
and those in prospect for present one, should bring
trouble to the insurance companies by developing
competition to a dangerous extent. The companies,
we believe, are quite prepared to take prosperity with-
out much distress, or misgivings, or any very burning
desire to cut rates and take bad risks in order %0 dis-
sipate funds flowing in too freely !

European reports of fire insurance business in
1893, given in the New York _Journal of Comnierce, can
be briefly put as follows : Gerinauny worse than ever;
Italy and Austria equally bad; France more favorable ;
Russia not as satisfactory us in previous four or five
years. In South America the west coast business has
put balance on wrong side; in Argentina, east coast,
the results have been all that could be desired. Aus-
tralia and New Zealand show good returns.

The man who * proposes to carry his ownrisk,”
who * can do better with his money’ than insure his
life, should reduce his theory to practical form. Let
him write out a security to be manipulated all by him-
self, which will cost ouly a dollar a day, for which he
could get an endowment policy of $10,000, a security
which his wife can cash for $10,000 if he were to die
in three months or three years, which will be worth
$10,000 to himself 20 years hence if he lives,” and he
vould provide some apology for not carrying life in-
surance.—Z. 4. . Haynes. .
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Calendars for 1896 have been received from the
Liverpool & London & Globe; the North British &
Mercantile ; the Phenix of Brooklyn ; the Ocean Acci-
deut ; the Beaver Line; the Montreal Toan & Mort-
gage Co.; the Gazette Printing & Publishing Co.; 4,
Messrs. Morton, Phillips & Co. ; O'Hara & Co. ; Brodie
& Harvie. Mr. Alfred J. Bell, Halifax, may fairly
claim to have issued the most artistic calendar of the
s§asc1>:1. We acknowledge receipt of above with many
thanks.

Farm properties in New York State had a bad
fire record last year, leading many companies to decline
such risks. It is probable the State Association will
require a two-thirds value clause to be attached to all
policies covering farm risks, and that the rate will be
advanced to }mrhaps 1 per cent. for three years on dwel-
lings and 13 per cent. on barns in the best parts of the
State, and 114 per cent. and 2 per cent. respectively in
less desirable sections. ‘These rates have been found
none too high in parts of New England, and it is pro-
bable that they are necessary in New York.

The New York Life has issued four elaborate
schedules comprising statements from the Auditor’s
and Treasurer’s departments of the company. Schedule
A gives details of all the lots of real estate held by the
company ; schedule B contains a descriotion of the
bonds and mortgages owned; schedules C and D state
in detail all the bonds, stocks and securities absolutely
owned by the company and a list of securities hypo-
thecated for loans. ‘The amount of unpaid principal of
the-mortgages is given as $32,710,317; the total value
of'the real estate, $16,008,650 ; the market values of
bonds, stocks,ete., $167,199,824; amount of loans made
on collaterals, $1,787,800; making a total of $157,-
706,591.

PERSONAL MENTION.

WE HAD THE pleasure recently of & visit from Mr. James
Boomer, Canadien Manager of the Manchester, Toronto ; Mr.
A. M. Oxley, Confederation Life, Toronto, Mr. E. R, Machum,
Manager of Temperance & General for Maritime Provinces, St.
John N.B.; Captain Alfred Manley, of the same Cowpany, St.
John, N.B. ; and Mr. G. H. Henshaw, jun., St. Hyaciuth, ¥.Q

Z4r. G. R. KEARLEY, of the Imperial staff in this city, bas
been promoted from the position of inspector to sub-manager.
Mr. E. D. Lacy retains his position as resident manager for
Canada, and after thirty-six years’ service in iusurance business
is naturally pleased t* * ‘e Company has given him so able
and pleasant an assistant to help kim in keeping up the good
record of the Company in Canada.

MRr. EowarDp L. TeEMPLE, of St. Johu, N.B, hasentered
into partaership with his father, dMr. Thomas Temple, whose
extensive counections in the insurance business will welcome
his son’s accession to « tirm to which he has given ten years of
valuable service. Mr. Thos. A. Temple and Mr. Edward L.
Temple, respectively managing direclor and secrctary of the
Keystone Fire Insurance Co., staud very high in the esteem of
the citizens of St. John, and a large circle of friends outside
New Brunswick. We wish Mr, Tewple every success, and the
partnership a long and prosperous career.

MR, A. G. RAMsAY, president of the Canada Life, is a familiar
figure in the city at present, being deeply interested in the
Company’s new building, which is approaching completion.

Since our last report we bave biad a very dull and uusettled
market, strong one day and very weak the next. The duliness
and weakness s== only caused by the course the lending banks
arepursuing it o. sending money. Most of the sales for the Jast
two wecks have been for investment account, and a large block
of stocks bave gone into iuvestment, The market hasa very
strong undertone, and stocks are scarce, and with casier money
the market would advauce very quickly. The principal stocks
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dealt in have been Steeet Railway, Cable, Gas, ‘l'oronto Railway,
and Richelieu. A few daysago the market was ve. g weak, Street
Railway sold down to 2063z, and closed to-night at 218, This
stogk is thz best on the list f.r investment ; the earnings are
still very large, the increase for this month will be near $21,000,
and as soon as mouney cases off this will be one of the first stocks
toadvauce. Cable is another good stock, it sold down to 150,
but has recovered to 158 to-day ; this stock should be a good

urchase. Gas stock 1s very unsetileq, it sold down to 190,

ut has recovered to 193 - it ought to be cheap at these figures.
T aronto Railway is steady but dull, but ought to be & purchase.
" . e rest of the miscellaneous list is neglected. Bank stocks are
steady, with very little business doing; in cottons there is noth-
ing doing, but prices keep steady.

BARLOW & CO'S MONTREAL STOCK AND SHARE
LIST.

From 16th to 29th January, 1896.

STOCKS. Highest|Lowest. | Closing
Canadian Pacific seeeee creoss cavans 561, 53 [{F4
do do lLandG. Bouds*.... 1ou7 107 107
Commercial Cable Co. ...... ... 139 19954, 15736
Duluth Common..... [ 5% 6
do Prefi.ie coviiaareninnans 12 1124, 1y
Montreal Telegraph Co..... ..., 163 160t21 161
Dominion  do  ...... N 127 127 126
Richelicu & Ontario Nav. Co-. ....e, 3 83 90
Montreal Street Ry. coovcvvenvanaas 217%
Bell Telephone Co..covvevniannnnss : 155
do Bonds & oeitiiiane vaens
Royal Electric®.ceees ounee vereeees 120
Montreal Gas Co.vvvenvaneer vanas | 1973
Bauk of Moutreal.cecvvivane oo vanes 217
Ontario Bank.cieee ceveeionivananss vevons
Bank of British North America .... .. ceeeens
La Banque du Peuple........... cee 2
Molson’s Bank cevveeveene. cereaenat vesecoss
Bauk of Toronto..cecvusns.. cesnead! 232
La Bauque Jacques Cartier..cee. ...
Merchauls Bank..eeeoviseoaee vaast 164
do do of Halifax, Ex. D*. 158
Eastern Townships Bank..oees civn oeun PR PR PIPPOS P
Quebec Bank . ciiiviiiiiieiniiiiaieenan sescseeleesecans
La Bauque Nationale...oevceeennns: 7% 2 70
Union Bank...... ... ceeeees sasess] 90K 99 leceenn..
Canadian Bank of Commerce ceeeeel 1334|133 134
Imperial®. . oo veeiveeeiaiennnnne oSt 181 131
Dominion®..oees ceeves e 23 238 238
?tazl:dard ...... ceeeeen s . ; 162 161 161
.a Banque Ville Marie® . .cvee vunaes 7214 244 2}
HochelggaBank...... cerereeenanal 122?5 112{4 7./5
Hamilton...... .... seeeeesieaveses| 15213 132 152
Intercolonial Coal CO.uevave cavenafeceanandiaciiiidoniiie,
do Preferred Stock.. cuuifieeevoii]iennane.
North West Land..coeveeiaees o Ceeeraees B P
British America Assurance Co.......j 1155 112 “eees
Western Assurauce Covveeee s ceees! 1605 137 Jeerenaes
Canada Life...... .... ceeerrecnennslevienncs teeeves
Canada Central Bonds......... ... I P ..
Champlain & St. Lawrence Bonds.. .l ..o ...
Confederation Lifeeeesceesvece vans vavannes
Cavnada Paper Co....eceone ceeteceanaan
Moutreal Cotton Co*.iivvviiiniaas) 123
do do Bonds....... ¥..
Canadiau Col. Cotton Mills Co*.... 43
do do do Bonds..- 99
National Cordage Co..... IR PP I
Merchants Manufacturing Co.. covifirassess
Dominion Cotton Mills Co*.... .... 90
New Eungland Paper Co............. ceoecene
Loan & Mortgage Co.*....... ....] 1324
Toronto Railway Co.... .. P . 75
Toronto Electric Light Co.......... 140
Incandescent Light Co2 .......... 142
General Elect. Co®vveninnnnnannae. 6o
do do  Preferred.. .ooojieeennn.

Ottawa Elect, Street Ry ...
Diamond Glass Coue vevees vieeecanersnnsvoselocnarerelonnevnns
Consolidated Laud & Investment Co..........
Mon.u:ép(} Harbor Bonds.... SRRITCTITE TR PTTPPRS
1d.

sesese essieniats, tee evee

efoececcess

Tese cene
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Waterloo Mutual Fire Insurance Company.

The thirty-third snnual meeting of the policyholders of the .
Waterloo Mutual Fire Insurance Company was held at the head
office, Waterloo, on Saturday, the 1Sth inst.

The chair was taken by Mr. Geo. Randall, president, and Mr.
C. M. Taylor acted as secretary. The Secretary read the
minutes of the last annual meeting, which were confirmed.

‘The Direclors’ Report was then read by the chairman, and
the several financial statements and the Auditors’ Feport by .
the Secretary as follows : i

DIRECTORS' REI'ORT,
Z'o the Members of the W aterleo Mutual Five Insurance Company :

GENTLEMEN :—Your Board of Ditectors beg to lay before you ,
their Report for the year ending the 315t December, 1893, being
their 33rd Annual Report. ;

The main items of interest contained in the detailed state- !
ments about to be read to you are as follows.—That during the ,
year just closed we have issued 11,604 policies. Thetotal aum- .
ber of policies in force is 22,582, The aggregate amount in-
sured under these policies is §24,250,838.
Company from all sourcesis $223,113.81.
insurance, is $150,538.82.  The total assets of the Compauy are

I
The income of the

t

!

§£353,184.00, and tbe tolal liabilities, including re-insurance |
I

!

‘The Josses, less re- |

seserve (for all the cash and mutual system risks) is $1135,110.28.

Leaving a balance of asscts, above liabilities, of $238,073.72.
After the reading of the several detailed statements of your

Secretary and Auditors, it will devolve upon you toelect Direc- |

t
tors. The retiring Directors are:—Messts. George Randall,
Joun Shub, William Snider, I. E. Bowman and P. E. Shantz, ‘
all of whom are eligible for re-election.

On behalf of the Board,
GEO. RANDALL, President.
FINANCIAL STATEMENT. 2
Baiance on hand per statement 3ist Dec., 1895..... $108,435 oy ,
1
RECEIPTS, l

)
Premiuws, cash system.... ....... $112,029 32 |
Premiums and Assessinents, Mutual

SyStemM.ooee conenase cesiacsnnas 85,7601 32
Rent, Interest and Transfer Fees.. 5,323 17
Bills Payable..iiesceciniacanons. 20,020 00 $223,113 S1

EXIENDITURES.

L0SSCS cavaee ruvens «e. 162,214 60
Less Re-insurance..... 11,375 78 $150,838 S2
SalATIeS . eeues vanscs corasaresanes 8,61+ 87
Rebates, Caucellations, Conunis-
sions aud Agents’ Bonusesa.o..e 43,953 2%
Re-Insurance and Adjusting Losses 14,284 41
Postage, Books, Stationery, Adver-
tising and Printing...... ...... 2,295 73
T, AW COStS e sace seosensoss vasencns 1,641 o2
Miscellaneous Disbursements...... 2,610 87 $226,235 97

. 105,312 95

$331,648 90

BalalICCeeee sote cosscesesosss sosate cnssse sovans

33rd ANNUAL MEETING-

ASSELS,
Renl Bstatececeer veereivsociconses  $15,124 23
MoOrtgages.cvvee ove covvnns canns 50,200 00
Debentures, par valvg....ooee.on 18,000 00
Bills Receivable. oo vaeivane cavan 3,086 33
Unpaid Assessments..eeueessseoss 1,739 54
Agents’ Balances,eeeveer e coes 8,588 59
Goad’s Plats.cecds vees covre ooes 3,172 52
Office Furniture ..o vevs vennnnee 718 53
Molsons Bank Current Account.... 2,346 14
i Cash and Cheques in transmission, 2,337 03
. Accrued Interest..ceeviesvenen oens 3,118 o7
Renteooiiiiieies viienrineennnnnse 100 o0 $108,531 co
Balance.......ovvee vt tosene sesenareiennases 6,579 28
$115,110 28
LIABILITILS,
Unpaid Losses adjusted and unad-
justed............ $3,197 94
Bills Payable.....covve vaviinnnes 20,000 00
Re-Insurance Reserve Cash System 57,606 12
Mutual System........... ...... 34,3¢6 22 $115.110 28

Assets brouglit down ........
Premium Notes, after deducting all

$108.531 0o

paymeuts thereon....coeees veee 244,653 00
Liabilities brought down.... ... $115,110 28
Balance.....coevveen 4o Ceevee aaes 238,073 72

8353,184 00 8353,184 00
C. M. TAYLOR, Secrctary.

AUDITORS’ REPORT.

7o the President, Directors and Alembers of the Waterloo Mutual
Fire Inusurance Company.

GENTLLMLY :—We beg to report that we have examired the
books of account of your Compauy for tbe year ending 3ist
December, 1895, and that we find the ssme cosrect, and in
accurdance with the statements submitted berewith.

We also submit herewith a statement of the securities held by
your Compauny.

J. M. Scurny,
BeNj. DrvITT,
WATERLOO, 10th January, 1S96.

‘The President, in moving the adoption of the several reports,
said that the past year bad been a hard one on fire insurance
compauvies, and the Waterloo Mutual had, perhaps, more than
its share of losses. Early in the year the Company had suffered
pretty heavily in the large fires in Toronto, and latera confla.
gration took place in Tottenhsm, by which lcsses weresustained
to the amount of nearly £30,00. Our ricks in Tottenbam,
where we bad beer doing business for tbisty years, were such
as would bave been taken by any company. The number of
losses in the Tottenham conflagration was forty-eight, all de-
tached dwellings except two—a detached first class store and a
church.

But .or the heavy loss suffered in the Tottenham conflagra-
gration the Company would have more than held its own.

‘The motion was secouded by Mr. John Shub, vice-president
of the Company. He said the losses last year were, coutrary to
all expectations, largely on private dwellings. These bave,
heretofore, been considered the very best class of risks.

Auditors.
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“The motion for the adoption of the reports was then*unani:
mously carried.

Messrs. David Bean and J. M. Muir were appointed scruti-
neers, and after a ballot was tal en they reported the unaninious
re-election of the five retiring Directors.

On motion Messrs. J. M. Scully and Benj. Devitt, wer re-ap-
pointed auditors for the eusuing year.

A hearty vote of thanks was then passed to the President,
Vice President, Secretary and officials in the office, after which
the meeting dispersed.

Immediately after the close of the annual mceting the direc
tors met, and elected Mr. George Randall, President, and Mr,
John Shub, Vice-President, of the Company for the ensuing
year.

The following are the nawmes of the gentlemen comprising
the full board of directors: George Randall, John Shub, I E,
Bowtnan, M.P., Simon Snyder, Waterloo ; James Livingston,
M.P., Baden; Thomas Cowan, Allan Bowman, Galt; Thomas
Gowdy, Guelph ; John Allchin, New Hamburgh ; P. E. Shautz,
Preston ; I.D. Bowman, Berliu ; John L. Wideman, St. Jacobs.

TEMPERANCE AND GENERAL LIFE ASSURANCE
co.

‘I'he Company’s teuth Annual Fiancial Statement, presented
at the recent Annual Meeting, sets forth in complete detail the
important items of its receipts and disbursements during the
year 1893, as well as the items of its assets and liabilities as on
December 31st last, and clearly indicates that steady, solid pro-
gress is being made.

RECEIPTS :—The premium income for the yearwas $143,524.
93, and the 1nterest income $15,722, beingan advance of $12,970
in premiums, and $2,246 in interest over the income of the pre-
vious year, or $15,216 1 all. These items of mcome constitute
the most unportant receipts of the Company. All other jtems
are given in detail in the financial statement.

DisBURSEMENTS :—That the most rigid economy consistent
with efficient and progressive management was observed in
every department of the business, becomes apparent when it is
considered that to secure an increase in income of $15,216 the
jucrease in conmtrollable expenditure was only $3.869. Our
death losses for the year, although not high, were less favorable
than in either of the two preceding years. They amounted to
$34,3135, which was a loss ratio of 3.60 per 1000 of the average
number of lives at risk, and $5.61 per $1000 of the average
amount of insurance in force. Ourtotal disbursements were, to
policy-holders, $42,496.40; to shareholders, $3,000 ; and for all
o¥her purposes $56,352.97, leaving a balance of $56,320.95 on
hand from the year’s cash income for permanent investwent.

ASSETS :—Our balance sheet, which sets forth the items of
our assets, is one that must commend itself to every person
interested in the Company, as indicating unremitting care on
the part of the executive in making investments, from the fact
tbat we are able to repeat the statement made in last year’s
report, that ¢‘ we did not have a single dollar’s worth of real
estate on our hands, or a single dollar of interest in arrears” at
the close of the year.

Our asséts have increased during the year to $423,989, which
was an addition of $55,422.to the amouunt held for the protection
of policyholders a year ago.

LIABILITIES :(—Our liabilities amounting to $343,068.94,
consist almost exclusively of reserves on policies in force aud
allotted surplus. “Lhe other items, amounting in all to $2,984.50,
are shown in our balance sheet.

NEw BUSINESS :—During the past year, although our busi-
ness was coufined exclusively to the Province of Oalario and
the Maritime Provinces, and no special effort made or outlay
incurred tosecure new business, we received 1389 applications
for $1,670,500 of insurance. Of these we accepted 1223, for
$1,483,000, leaving 164 apphcations for $287,500 either dechned
or held over,

At tie close of the year we had 5016 policies in force on 4746
lives for $6,051,6% of insurance, distributed as follows :

In the Temperance Section we had 3805 policies for $4,383,-
935:51.

Indhe General Section we had 1211 policies for $1,667,745-

Your Board find that after setting aside the full legal liability
required on account of every feature of our business including
paid up capital and measuring our assets and other liabilities as
heretofore, there remains a surplus of §20,919.70 belonging to
the various interests, and they recommend as follows :—

1.—-That surplus be allotted to policies on the ordinary level
premium plans entitled thereto on the same basis as the
allotment of last year was made.

2.—That a dividend of 5 per cent. be paid upon their paid up
stock to the guarantors of the Company.

3—That the balance of the said sum of $20,919.70 remain
in the general surplus aceount.

We feel that it is due to ourselves aud to you in this connec-
tion o call your attention to the fact that when the Government
Report appears, it will be found that a somewhat niore con-
servative basis of valuation has been adopted in connection with
outstanding and deferred premiums than has been in us2 here-
tofore, and we may add that the general tendency everywhere
to-day is towards a more rigid basis of valuation of both assets
and liabilities, as well as towards higher premium rates

In view of the carly termination of the lease of our present
offices, and of the rapidly increasing necessity for better accom
modation, your Board thought it well to avail itself of an offer
made by The Globa Printing Company, to fit offices and vaults
specially for our use on the grouud floor of its new huilding.
We expected uutil recently, to occupy the new offices before
ow present meeting, hut we have not been able to doso. We
shall, however, very soon move iuto our more commodious and
conmienient new yuarters, where we expectto spend the next ten
years at an annual rental but slightly inexcess of what we have
been paying.

It is with very great pleasure that we bear testimuny to the
efficiency and loyalty of the Compauy’s agents and officers
generally. 'We desire to increase our field force by the addition
of men of ability and integrity to whom we can give our fullest
confidence, and wish to have no others on our staff.

Independent audits have been regularly made by the Com-
pany’s Auditor, and by the Auditing Committee of the Board,
whose certificates are attached to the Financial Statement, and
are warrants for its correctness and for the correctness of our ac-
counts.

By section 9 of our Act of Incorporation, all the Directors re-
tire, but are eligible for re election.

GEO. W. ROSS,
President.

H. SUTHERLAND,
Manager.

The retiring Directors and Officers were re clected.

Mr. B. B. Osler, Q.C.,, has been poking fun at fire
loss adjusters. ‘This eminent lawyer is famous for his
sarcastic wit, which he uses with merciless severity at
times, in order to break down evidence that weighs
against his client. In a recent case he had to discredit
those who act as insurance adjusters, a calling which
requires long experience, expert skill, keen powers of
observation, trained judgment, and a wide knowledge
of human nature. Mr. Osler said: *The insurance
adjuster is by nature a very peculiar man, he goes
poking about an ash heap, and from the debris he can
tell the contents of the building burned.” Thisis very
funny no doubt, but it would be very easy to utter quite
as sarcastic, quite as amusing, and quite as untruthful
a sneer at the expense of the legal fraternity.



74 INSURANCE & FINANCE CI-IRO\IICLB

FEBRUARY 1, 1896

MANUFACTURERS’ LIFE INSURANCB CO.

9th ANNUAL MEETING.

‘The Dircctors of the Manufacturers Life Insurance Company
have much pleasure in again meeting the stockbolders and
rolicyholders of the Company, and submitling to them a state-
ment of the affairs of the Company for the year ending 3ist
December, 1895.

During the year, tc41 applications were received for £3,275,
712 of insurance, an inciease of £350,205 over 1894 ; and of
these applications, 1791 were accepted aud policies issued for
£3,000,327, an increase of $304,572. The policies written and
issued and the gain in insurance in force, which now amounts
to $10,045,021, an increase of $1,089,721, were, therefore, not
ounly largely in excess of the previous .year’s Lusiness, but the
all round iucrease is one which, secured at atime when other
companies have beexn less favored, is a strong indication of the
bigh prestige which the Company enjoys wherever its business
extends, and the best possible argument of the emizently satis-
factory conduct of the Company’s business both in the metbod
aud manner of it.

The premium income for the year amounted to £332,018.94,
an increase over 1894 of £54,360.88 ; the interest income was
$39,2435.53, an increase of $10,187.96 ; the percentage of increase
of premium income being thus 19°5S per cent.; and of interest
income 3506 per cent. The total cash income was, therefore,
$371,264.47, an increase of 21.04 per cent.

The total assets of the Company are now $1,012,569.14, au in-
crease of 23.28 per cent. ; of this increase £166,278.c0 has been
added to the Reserve Fuud for the protection of policyholders,

.,

which now amounts to $794,707.00. The Company’s surplus
over all liabilities, including capital stock, is §67,531.30, au in-
crease of $17,221.48, and amounting to 53 per cent. of the capi-
tal stock paid up ; the addition for the year to Reserve and Sut-
plus funds was so per cent. of the iucome.

The death claims for the year were, by a singular coincideuce,
he satite in number as for 1894—3t deaths under 33 policies,
for $52,360.00 (of which $1,000 was reinsured), the same record

for 1893 shows 31 deaths under 3t policies for £44,069. The

death loss is thus not only much under the expectation, but isa
continuation of the unusually favorable rate of moriality exper-
ienced by this Company, which, coupled with the large number
of npphcahons annually declined, is an evideuce of careful su.
pervision which continues to be exercised by our Medical
Directors in the selection of risks.

The independent report of Mr. D. Parks Fackler, the Com-
pany’s Consulling Actuary, is of unusual interest, Itisa valu-
able, critical 14sumé of the Company’s present stauding and
coudition from aun expeit of world-wide celebrity and one who
takes the greatest interest in the Company and its methods.

The Directors acknowledge the energy and ability of the
Company’s officers, agents, aud office staff, aud cheerfully
accord to them the meed of praise due for the wagnificent work
of the past vear, they have our fullest coufidence and deserve
our warmest commendation, and it must be equally pleasing for
tbem to know that their united efforts have been crowned with
such unqualified success.

STATEMENT FOR THE YEAR ENDING DECEMBER 31sT, 1895.

CASH ACCOUNT.

To Cash on hand and in Banks at 31st Dec.,, 1894. . p 39,210 03 By Expenses..ooe.ee. vessesescesatenansanee ....;‘, 54,480 9I
€ for Premiums. oo veervenenan oe ve sssece s 332,018 04 ¢ Commission and salaries to Agents cavereosses 75,790 15
e « ¢ pa)d in nd\auce veverensaces 8o 03 “ Office furniture. .o ... .... vevete sscata csnane 597 37
LU Interest......... ..... cees seress caeens 39,141 Q6 “ Death claits. .o covanivvveovecss vevses seasedd 43,460 45
¢ ¢ ¢ Rents.. 103 57 “ SUITCNALRTS saeresecois sarees sesssonstronsaass 0,371 23
¢ Investments repaid ......... essssvesssscsssess 43,437 50 i« Dmdends to Pohcyholders 624 73

S.ockholders 5,092 80
« Re-msurance premiums, .. « 7,649 67
€6 INVeStIIetS. e vt secnnes corvsorsnan ... 210,085 78
« Cash on band aud in Banks ........ .... cessee 49,019 94
BALANCE SUEET,
Liabilities—189s. Assels—1895. .

To Reserve Hml. 4% ceeeens veiiieiennnnnnns cernes §794,707 00 | Mortgages on Real Estate ccioeerereireeces cuvens® 631,241 59
¢ Qutstanding Medical Fees covuvvnnnnnn vonnntn, 1,597 57 | Real EState civeecorireersacensesnsessons snnose 4,100 00
“ Premiums paid in advance........ ... 3346 €3 | Dominion Bonds.....ceeevre corvsosecoanncs 52,625 00
¢ Death claims awaiting proof............ ..ol 17,000 €O Mumcxpal Debentures. . covees cavevernaaananess 124,428 29
¢« Surrender value of bonuses uupaid............. 766 44 | Life interest oov.cvvvnesn.n, 567 ot

—_——— ll}e\l e;sitons .es ceenne 7,%60 0o

£819,717 84 ills Receivable.ooecien.ans 57 0O

¢« Surplus on policyholders’ account......oovuuns 194,351 30 (Ii%lgg ?unnﬁ‘gkges’ NN 30,886 28
$1,012,5690 14 Less written off.... .... . 5,000 00

: : Agents’ Dalanees. ... covoesecsers cossssosncesace 3,734 42

To Capital Stock paid up........ Ceeriaceiiaee ... 127,320 00 Due by Mortgagors ‘foc fire preuuums, etC.nnn . ves 1,139 75

NOTE: Interest AUC.cvvee civies cave vonnrseeee$ 1,324 65

For the security of policyholders the Interest accrued.....ceo cvveer vevnoss. 14,979 05

Company holds: o 16,303 70
Assets (as por Balancea Sheet).......... .$1,012,669 14 | Outstanding Premmms(m cost ofy+ o« 359,629 25 ‘
A e Deferred...... .o0o ...\ Collection. . 24,876 96
And in addition— - 84,505 21
Uncalled Capital Stock..... Cerrsetaa. . 483,880 00 25

— et s,

$1,608,219 14
From which deduct—
Reserve $794,707, Death Losses, etc,

as above at 31st Dec.. cee 817,717 84

Surplus for Security of Policyholders.... $688,5631 30

(Reservoon Qutstanding and Deferred Premiums
luclude fhl Liavilitles.)

Cash on hand and i Banks..ceveseesccecs cavens 49,919 94

$1,012,669 14
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We have examined the books, documents and vouchers represcutmg the fore;,omg Revenue Ac. ount, and also each of the
securities for the property in the above Balance Sheet, and certify to their correctness.
SHERMAN E. 'NSEND ;
0. . SN, o | duditors.
We, the undersigned, hereby certify that we bave examined the securities helid by the sid Company, and find e sawe correct,
T. G. RLAC!\STOLI\, % eduditing Commillce
ROBT. CRE\N, of the Hoard.
After the meeting, Mr. George Gooderham was tlccted president for the tnsmng yeitry and Messes. 8. F. McKinnon and AT
Gault, vice-presidents; and Mesers, Robert Archer, A. I Gaul’, Hon J. A Oiimet, R. R McLennan, M.P,, J. D. Ro land, and
W. Strachaun were appointed a Local Board for the Province of Quebec.

Office of DAVID PARKS FACKLER, Counsulting Actuary. . gages or Collaterals, Debentures and Cash in Bank. You have
20 Nassau St., NEw YORK, Jan. 16tb, 1895. | added neatly §1;0,000 to your Reserve Fuud, yet your surplus
has increased over thirty per cent.

The Company has been in operation practically only a little
GENTLEMEN, — 3:':rkeighlt. c.\-ex:;s, and lms,l 1I bcl(i‘e\'e,ll.msscd the one million asset

. . rk earlier than auny other Canadian company.

VIt.l.ms been suggt':su:(: lby 50“; C:encml .I\Iaun.ge‘:,o‘l.ﬂl:'; Jo }1 ‘The year's increase in premium income (20 p. e.) and in inter-
Junkin, that you would like to have an expressio ul y k est receipts (35 p.c.) is very gratifying, accompanied as it is by
nion as to the progress o.f the (.jomp:my » S0 after ca:e ‘;. e"\a:s' the large tucrease in new premiuwms and new business.
}:’.a::.(;f]‘.l takz ‘glea's;;re o sary mg) mi:;ry::(;i;c%):ce;b;:;1st’ This .essel.mnl progress, with a continuaunce of your low death

;a 1 lf}es(;m iNew tusmess ‘?r he)t cong q:gulntiouc * | rate, will yield most excellent results for all concerned.
1895, affords me great reason for hearty 1e s )

The assets have increased twenty-five per cent , and a com- Very rfspcctfully yours, ‘
parison of the various items with last year's report shows that the (Signed,) DAVID PARKS FACKLER,

Consulting Acluary.

largest proportionate gain is in such things as Loans on Mort-
INSURANCE COMPANY THE DIAMOND

Organised 1702. .. Incorporated 1794 *b etter Bcok

1,000 PAGES

North Amerl Ca, i WELL BOUND ’ O ~@ GOOD PAPER

GrORGE GOODERHAM, EsQ., President,
and the Dirveclors of the Manufaciurers Life fus. Co.

e ’ $1.60 Each. $15 Per Dozen. Best Value In Canada
FIRE ... | pmapsiemia 3 MARINE. MORTON, PHILLIPS & CO.
e R i Stationers, Blank Book Makers and Printers,
Capital, - - . $3,000,000 1755 and 1757 Notro Dame St, MONTREAL.
Totail Assets, - - $92,452,673
—_—— Wl«l print EVERYTHING, from the largest book to tho
ROBERT HAMPSON & SON, Gen. Agts. for Janada smallest business card. . . . . . . . . .,

We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too smuzll,

e ssvnme. | JoR LoVl & S0

|NVESTMENT 8ECUR|T|ES 19 to 28 St. Nicholas Street,
LE— MONTREAL

Corn Exchange, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

BOUGHT AND SOLD

Inéurance Companies requiring Securities L A ] \,]
Suitable for deposit with Dominion Government I l r (:Z ]J:l} l N UA l
v HOUS’IOV

Preminm Rates ¢ Synopsis of Palicy Conditions

or other purposes can have their wants supplied

by applying to
OF ALY COMPANIES ACTIVELY DOING BUSINESS IN CANADA,
Hwm 4147 RESERVE TABLES,
R. WILSON SMITH, INTI‘R\It:S'if AND DISCOUNT I'JI‘ABLES
British Empire Building, MONTREAL. EXPOSE OF ASSBSSMENT INSURANCE.
>NEW EDITION, 140 PAGES.«
Debentures and other desirable Seeurities purchased, PUBLISHED BY
“*Insurance & Finance Chronicle
MONTREAL.

Those of our correspondents who know of such securities in their

immediate neighborhood will greatly oblige by communicating as Now ready for delivery. Orders Solicited. Post Fres on
above, receipt of P.O, Order for $1.50.
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RM@M@“NCE .!MEDANY aF ENJEIE-..A&N@a

CaNADA BRANCH, HEAD OFFICE TORGNTO. J. G. THOMPSON> Manager

o™ OFFICE %

MONTREAL
M. C. HINSHAW,

Branch Managqer,

3 COLLEGE GREEN
DUBLIN
H. ENGELBACH,

Secretlary.

,

ESTABLISHED %Q @ 39 EARITAL
1822 T IR V $5,200,299

Tncorporated by Royal C/uzrlc) and .Em pozucwd by Special Act of Parliamcent.

ESTABLISHED IN CANADA 1863,

CANADIAN HEAD OFFICE,

BRANCH, & & LANCAS MONTREAL
O T.ITEE H/‘? &

Assurance Company.

——__.-o“-._.__

EXTRACTS FROM ANNUAL REPORT, 1894:

Now Policies issued, 1816, for .... 82,950,485
Premium Income, 959,260
Total Income, 1,115,495
Added to Fuads during Ycar 189? 369,975
Total Funds, .... e vos 5,804,460

‘889'CZ6'T8
‘EVHX 9 NI SILESSV NI FSVIUONI

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

B. HAL BROWN, Managel’.

AMOUNT PAID POLICY<HOLDERS IN 6 YARS,
82,479,981,

~— ANNUAL INCOME, $1,115,495. —ul—
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|

BRITISH-“AND FOREIGN MARINE INSURANCE (0.

Cupital and Surplus Asscts, 87,869,000.
Issues Open Policies to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada, |
MONTREAL. i

CALEDONIAN

INSURANCE CO. OF EDINBURGH -

ESTABLISHED 1805, :
THE OLDEST SCOTTISH FIRE OFFICE :

CANADIAN BRANCH.

Temple Buiiding, Montreal.
LANSING LEWIS,

Manager 1

EQUITHABLE LIFE RSSURRNGE SUBIETY

OF THE UNITED STATES.

JANUTARY 1, 1895

ASSELS. it cirieiccriiiecciceciaie cennen $185,044,310

Reserve Fund (47 Standard) and all
other Liabilities..................

SUTPIUS, 4% eevenneraannnrcnse conns vos v 87479803 ;
Sutplus, 3347 Standard, $27,255,765. ]

Outstanding ASSUrianCe.......ee...e.e $913,656,733 |

HENRY B. HYDE, President.
SEARGENT P.STEARNS, Mgr,, - 157 St James St, Montreal

147,664,607 |

e THE ...

Keysione Fire Insurance Co.

OF SAINT JOHN, N.B.
INCORPORATED A.D. 1889. CapiTaL, $250,000.

Home Offico, - 128 Prince Willlam St., Saint John, N.B.

- DIRECTORS.

HOWARD D. TROOY, CHAS. W, WELDON, Q.C,,
President. View'resident.

THOS. A. TEMPLE,
Muanaging Jirector.
JOHN BERRYMAN, M., Hox. AL F. RANDOLPIL,
MAJOR AL MARKHAM, ALEXANDER MACAULAY,
JAS. C. ROBERTSON,

Toronto Officc, Canrada X.ife Jhuldmg, Malcolm Gilbs, Gen, Agent.

E. 1. TEMI'LE
Secrelary.

INSURANCE & FINANCE CHRONICLE

ASSURANCE COMPANY
of Canada.

i Tead Office, -

g R. MACAULAY,
B Vhresident,
Heso AL W, OGILVIE,
VéeeBresident
T B, MACAULAY,
See rd.l ry.
IRA B.THAVER,
supt.of | gonfes.
G. F. JOUNSTON,
Asst. Supe, of dgencies
GEO, WILRINS, MDD,
Medicat Leferee.

Montreal

Ince.

AsSSeTs, LIFe Assupascs iy Fonen,
1838 § 55275 ) RAJHEN [H 11013816
1892 1,134,867 3.103,500 23,901,006
1894 1,313,326 4,616,410 31523509

REMINGTON
. Type-Writer

1S MADE

Up w18 inches wide for
Insurance Companies, cte.

MONTREAL and
spAc:!;gg'B«?;Lm TORONTO,

iINSURANCE 2 /AETNA€ comMPany

CANADIAN ACENCY ESTABLISHED 1821,
HARTFORD, CONN,
CASH ASSETS, $10.84%7,816.00.
Fire and Intand Marine Insurance.

W. B.CLARK, Prcahlenz JAS. F, DIDILERY, Vico-Pres. 3 WAL ¥, KINeg,
Sec. E. 0.\ H\S F. W JE \\l-..\\ Asslstant Seeretariea,

WwW00D & EVANS. General Agents. MONTREAL.

CAPITAL £2,127,500

Not premiums
for year 1894

£846,213

OF LIVERPOOL, ENG.
WOOD & EVANS, CGeneral Agents.

FOR THE
Province of Quebec, MONTREAT..

ESTABLISHED 1797.

tI-Ieliable Agents wanted at unrepresentad points

The Norwich Union Plrc Insurance Socicty.

CAPITAL - - - $5,500,000.00
Head Office tor Canada :—TORONTO.

LOSSES PAID - $52,500,000.00
JOHN B. LAIDLAW, Managrr.

WALTER KAVANACH, MONTREAL, Conorat Agent for QUEBEC PROVINCE.

W, P. KIXG, Ceneral Azent, l

T. B. & H. B. ROBINSOY, Ceaeral Agix.,
Tiuro, N.8. l

8t. Johr, N.B.

KIRRY & COLCATE, Ceacral Azents,

ALBIAYDER DIX0S, Central Azeat, I
Winnipeg, M.

Toronto.
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THE
ACCIDENT &
OCEAN “Smanres
CORPORATION

(LLINIILEDD)

HEAD OFFICES 40 {0 44 Moorgate St., LONDDY, Eng.

RICHARD J. PAULL, Cencral Managor.

Authorised Capital.........coo i vl 12,000,000
Subscribed Capital.........ooiviviiiin ..., 1,285,000
Paid-up Capital..oe oot iinr it miiteennncans 486,000
Reserve at December 31st, 1894............ 687,000 |
Gross Assets (Inclusive of Shatehioldsrs Liabilities l
for uncalled Capital) .oveveee vivnivinvennnnns 1,263,200 |

Deposited with Reeciver General in Canada .$75,000
BUSINESS TRANSACTED.

Personal flccident. Emplovers Liability in all Branches -

Fidelity & Gusrantes Insurasce.

The Bonds of the Corporation are accepted as sccu-
tity forthe fidelity of Officials by all Departments of H. M,
Government, the Corporation of the City of London and
other leading local authorities, banks, firms and companics
throughout the United Kingdom

OANADA HEAD OFFICE: Temple Building, MONTREAL.

ROLLAND, LYMAN and BURNETT, Managers.

W. M. RAMSAY,

Advisory Board, { ¢ "g " GREENSHIELDS

Agents \Wanted Iin Uarepresented Districta,

Durand Fire Extinguisher,

Autamatic Jet, Instantancous Action, Simple
Construction. .
An Eatirely new Extingulsher, at a

slm{nlo touch of he trigger toreibly pro.
Jectlng asteady jet of chemieal sotutfon

35 to 40 feet

Which Instantly extinguishes the

The Most Dangerous Fire

,//(( i In Cend G}, Tar, Varw'sh, Oskam, Hay,
"\ Tow, &e,,
NS

over 200 Feet of Burning
Surfane.

It is sostmploa ehild canmanage it,
aud affurds perfect safety from scrious
fire when used in thae, in large or small
warchouses, factorics, &c.

‘I'he Hyuld isnon-explosive, absolutely
inofleusive and docs not Injure objeats
totched,

Each Extinguisher used in ca e of Fire
replaced for 25 cts.
. ii‘l‘l‘omci"h, the Board of Inspestors for Mauufactorics and Public
Bulldinga, . Q.
Board of Caitholic Schools, Iizh Sclioo) and Irotestant Schools, Depart-
went of ublic Works, Departinent of Militia, Pest oftlce, &c., Lc.
Many testimonials and references to its actual ufe in actual fires
offered for inspection at the oflice or wafled,

Price 824 per dozen packed for shipment.

The Canadian Fire Bxtinguishing Co., Limiled,
7 & 9 St. Petor St., Montroal.

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK

RICHARD A.

McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

$204,638,783 75

ASSETS, =
Liabilities—(or guarantee fund) ... ... ... $182,109,456 00
Surplus—31st December, 1894, = ... ... .. 22,529,327 00
Total Income, 1894, ... v ceeer e eeee 48,020,869 00
Total paid Policy-holders in 1894, .... ... ... 21,089,257 00
Insurance and Annuities in Force, December 31, 1894, ...... 855,207,778 00
Net Gain in 1894, .«ov cvv et e e 51,923,039 00
Increase in Totsl Income,  cvevee  vovcer vevver eeeen 6,087,724 26
Inerease in Assets, «cev cver eee e e 17,931,103 82
Increase in Premium Income, = oo eh e 2,528,825 84
Increase in Surplus,...... e e eeesee e 4,576,718 91
Increase of Insurance and Annuities in Force, --oc... ™ ceeee 51,923,039 96

Raid to Rolicy-holders from the date of Organization,

$388,440,877 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.
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FIRE LIFE. MARINE.

GOMMERGIAL UNION

Assurance Company Ltd. of London, Eng,

‘Capital and Assets, - - $31,752,440
Life Fund (in special trust for lnfe Polxcy lIoldcrs) 8, 437 615
‘Total Annual Income, - 8,198, 325
Deposited with Dominion Government, - 374 ‘246

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McGREGOR Managers.

Applications for :\Lcncws solicited in unrcprcscnlt.d districts.

HAaLF
A CENTURY

. o ©Of business integrity has placed
upon a substantianl foundation the

" UNTON
~~ MUTUAL

Its Pollicles contain
.. LIBERAL PROVISIONS...
or Incontestabllity;
Grace In payment
of premiums:
Extendod Insurance

under terms of the l NS u R All'“'gg
Maine Non - Forfeiture Law.
It issuos an admlrable COMPANY,

.INSTALMENT Potlicy... Portland, Me,

Principar. @ 162 St. James Stroot, MONTREAL, P.Q.
CanAaDIAN 17 Torontc Street, TORONTC, Ontarlo.
Acencies ® 103! Prince William St., ST. JOHN N.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1S24.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO,

JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A, DEAN, Chiecf Inspcctor.

NoTE~This Compan h-u-ln-v alarbed tho Allion Fire Insurance As-

sociation, nssunics all fts talilitice from 12th Deccmber, 1810,
- Assurance

U N l O Society.

3uotituted in the Reian of (‘)mm amne, .0 1714,
HEAD OXFICE, 81 CORNHILL LONDON, E.C.

Subscribcd Capiltal, - - - - $2,280,000
Total tnvested Funds oxcocd - - 12,300,000
Capital Paid up - - - - - 900,000
Annual incomo, - - - - - 3,263,340

CANADA BRANCH:
HEAD OFFICE, cor. st. James and McGil Sts.,, MONTREAL

T. L. MORRISEY, ~ - MANAGER.
J. E. E. DICKSON, Sub Managor.
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PH(ENIX INSURANCE COMPANY
(Of Hartforcd, Conn.)

— - ESTABLISHED IN IBG—— — = - s

CANADIAN BRANCH.

Fall Deposit with the Dominion Giovermmnent,
HEAD OFFICE: 111 St, James Street, - -

SMITH &. TATLEY

Applicatiens for Agences solleited, AMAN \(_.I IS FORR CANADA,

GREAT WEST

Life Assurance Co.
Capital Subscribed, $400,000 | Reserve Fund, 4 $113,117.05

Mountread,

4, M. SHMIn.) (J, W. TATLEY,

Capital Paid-Up, - 100000 | Deposit Dom. Govt. 56,000
Business in Force, Dec. 31st, 1893 -  $2,26S8,000
do do Dec, 31st,1894 . 1,239,050
Head Office - - Winnipeg
A. MACDONALD, J. H. BROCK,
Dresident, Managing Director.

The attention of the insuring public and live progressivo agents s
called to the following reasous for selecting this Company :

First. It {3 the only Canadian Company that has frem it inception
given s policydiolders the security of a four per cent. feserve; »ll othiers
without exception reserving on & lover statdard,

Secomd, Thie policy contrret is ag liberal as any issunl. No rectrice
tions as to residence, travel orocenpation, and jrcontestable after oo year

Third. The premfum rates are low and the cost 10 the policy-holder
is cortain to beless than dn auy other Company breauso a better rate of
Interest can be carnad in tho Wext than at the home of any other Company,

Fourtli. Every desirablo plan of fnsurance it issued from tho low
priced ** PaY As You Go' plan 10 the shortest single prombhan endowment,

Agents wanted in unroprosented districts.

TEHIE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS® LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Jargest Assels in Canada of any Company doing basiness in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street. (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

S;\TISF MCTORY GAINS in every resjeat, and NOT A DCL-
LAR OF INTEREST IN ARREARS OR .\ DOLLAR'S
WORTIH OF REAL ESTATE on our hand on Dec. 31, in cither
1894 ot 1895, is the Teport made by The Temperance and
General Life Assurance Company.-

Repert for '95 mailed to Qutawa, Dec. 31, 1893,

HEAD CFFICE, Globo Bullding, TORONTO
H. SUTRERLAND,

ACGENTS WAANTED. Manager.
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wmcoa?oameo 1833 .o Assurance Company.

4{5‘ FIRE AND MARINE. ‘

SURA N CE COMV P‘&q . | INCORP—O—R—A_T——EDIN 1851.

. - - T
HEAD OFFICE e ORONTO. Head Office, _ ~ _ TORONTO.,
QLD RELIABLE PROGRESSIVE ———ere—e—mn
FIRE AND MARINE INSURANCE. Capttal... ...$2,000,000
Cash Asset.s OVOL.cciieettreecanssns. 2,850,000
Cash Capital, - - = $750,000.00 Annual INCOMe, OVer...c..ceeveeees 2,175,000

Total Assets, - - - 1,467,482.15
Losses paid since organization, $14,084,183.94 LOSSES PAID SINCE ORGANIZATION, $20,000,000

D . — .
IRECTORS : DIRECTORS -
GEO. A. COX, J. 4. KENNY, GEORGE A. COX, President.
LPresident, Vice-President.
Howx. S, C. WOOD JOHN HOSKIN, Q.C., LL.D. Hox. §, C. WOOD W. R. BROCK
S. F, MCKINNON ROBERT JAFFRAY GEO. It. R. COCKBURN, M.T% 4. K. OSBORNE
THOMAS LONG AUGUSTUS MYERS GEO. McMURRICH . N. BAIRD

ROBERT BEATY
J. J. KENNY, Vice-Tresident and Managing Director,

H. M. PELLATT,
P. H. SIMS, Sccretary.

—————————— Y S ——
C. R. C. JOHNSON, Residont Agent, Agencies in all the principal Citles and Toirns {in Canadn
42 St. John Street, - - - MONTREAL and the Uuited States.

—— e — e

New York Life Insurance Coy

JOHN A. McCALL, - President.

DETEMBER 3i1st, 1896.

TOTAL ASSETS, - $174,791,990
ACTUAL SURPLTUS, - - - 24,088,677
INSURANCE IN FORCE, - - 800,000,000

—==x3-CANADIAN BUSINESS fomt—

ASSETS IN CANADA,  cvve weerer cereseere mveeiee evaeees $ 3,630,874
LIABILITIES.  creeeeese cvsseness cessseess senesese seneenas 3,283,863
SURPLUS ASSETS, @ oo e veerer eeeesmeee eevesses veeseeens 613,010
INSURANCE IN FORCE, = .vveer vvene cenneee o ereeees 20,650,549

DAVID BURKE, GENERAL MANAGER.
Company’s Building, MONTREAL.

‘The Accumulation Policy contains no restrictions as to
TRAVEIL,
RESIDENCE,
OCCUPRPATIONN,
Habits of life or Manner of Death, in cither Application- or Policy.




