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ii UNION BANK 0F CANADA. Orci uh,

Andrew lThnmaoîîi, Presitient. N. J. Iltice, Vire-11raciint.
Mon. «Mot. àleUreevy, Bl. cireux, D. C. Thomson, Bi. J. Hale.

. 1. ehb, Zm.hier.

Londcrn-ThoAIiianco anli iniited. Lirnepoot-iaaîk f i.lirpool. K.InitoJ
.inneapols-First Natiotial hçaîk.

Alezandrla. troquolio. Iutcrrlrknyill. Nlotitreat.
Ottawa. <ebec Sîiithe Flls. Toronito.

Win:îl1ceg. W.Winîchester. Lctiîhrldi:o, Albecrta.

LA BANQUE JACQUES CARTIER,
"EàAD OFFICE MONTREAL.

Capital Paid up, 5500,00. Réserve Fund, S238,000
Roueserve Fund (Rebute on Discount) 125,000

Ilou. ALrn. Dmà.aJAt. M.P~.. 1'rckt-i.i A. 4i. IKANiLUN. Etsj.. Vire ]Yealdeîît.
aura. Dtv.'or LAvioLaTTE JOICL lauît'tC, A. LK. , 3AICONr.

Ax L Da Makloxy, - Xaulmî Iircior. TAN*CstbI,E BllxYiL'.L, Asagatmiz 31ahsaar.

SL1 ysitto-. lrnli, Maisàmitr. Vroeto-i, .itrlrta. N..T.-. r
St. aurnur, Q ur . 1500.i r.A'cx l.xxuî

VlcirtavhicA. Martand. " IPt. lienvil porion.
E w . i Ru OItou tarbo-C. luck-re. Jr..

DUAVINOS DEKPARTUENiTs AT «RAD OpFFICE ANvD BNANCHiea

CORUPRIO.NDEVT.q:
1on~n. Ynlan-LeCw~dIt LTmoonasI. ciiiounîKor Saia r'jeomni-e dle IPanit.

Pari'.Frace-e ~II L),cnnala. LA Comp'toir Raîtkwtl tI1îeýnilt île parit. N<ew
Yonk-.Iirai lia I. f the' Iti'uLlc. liant of Aîn.rlCa ilsti. XA.a NatIotgaS

Bank cf ttha' ('nn. wcnltlî kcl 31bc 1 iaîChle caim. hIt cfXott
Irai]. Caiiadag-n)tw rcltantcut cYif Çanmda. liankticf hlt,,sla ;ola Amnertra.

[fl'e?,e or Crcdit an! CIrcutat tote, for traveliera mIucci sai avulitale lit ait l'arts
cf the world.

CANADIAN BANKSF COMMERCE
11"D 0»1iPl0E. T<PICO.NTO.

PaId-UP CaPital $ 6,00."00 Reet - 09,200,000

Oro. A. CbX, Ya.q.. Preiciont. Jou. i>. >it Foq.. Vioe.Pres.
W. B1. Hiamilton. Esq. %tatlew !.clgatt. r4q.
Jao. Craluern Ea.tobt. Kligour, Euq.
John Ilkcati, . i Ll[j>.

F5 . WàLKEK, Gornerai Manîager. J. Il. PLUMME. Aa't Gets.. anagor.
A. H. IRKLAi'[. luapector. 0. il. %IrLDILUM. Aaai. lzupector

New Yeck-Alei. Loir.! and! Wnu. Gray, Agent.
TOuXnrrO-Ilea4 Office: - 192 ing Street West. Cit Branches::712 Queen

Street ant 4W Yongo Street. 791 Yange Street. M8 Clli gStrect,3 54quooz
Stret Nest 30PartanentStreet. 16:1 Ritg St. Fast.

Ayr %fhigoo ontreal S. Ste. MIarie Walkerville
Larrie Iua I>raaigoville S*eorth '%Vaterford

Behill il utnyKîo (>Otta.wa Sino Waterlo.,
B-rlin Cait P'arit Siralftes. iWintimr
Bieubeina Oodenlcb Parkhlll Si ratilsc WocaNc-tck
Brantford Guelîph iPcttcrtoro' Thiorc.1, Wliîui.g

Hsua iamilton I S Caîbarines Turottto .Jet.
Chthra London *Sangla Walkerion

Montrcal BrawcIa-3Jai ofilce, 17 st Jaaies St.,
A. DI. Croiuîble, blamaîger, J. 'L. laarcourt AsNt.
Manage~r. City Dramclie8 : 11) Chaboiljez Sqtarej,
anda 270 St L.awrenîce Street.

OSiKAT lir.ITAI.Y-rlio Batik of Sotlnî.

llla.s FRAXC-l.axa.rl F'rêre & Vi
AL'STKALIA AuhSWELX.UinBalik of Australie.

IIIIIISICLeBLI -. 3~iii Fils.
. tW YOIIac-The Aimercn Fmxcbano Ntional Bankol Ne Trt
Sà.q Fitiaxczsc-flo lIank of aIritIal Columinha.
CuIicAao-Tho Aniericau Exchange National bat 0f Chiagego.
Bamoit CC.uudl&-flîio Bank of Ilritil Colunibia.

IKAXILTOY. BIUMUDA-lle litîk of Benmuda.
Kîu.aio' JAMROA-ankof Nova Sootia.

DGLUra- lrat.XationkM Bank.
CommiercWa Credits ligsueil for um ln &Il parts 0f the world. àvxceptionaliallitie. for tbis clam of bataent la Loropo the F.Aat and! West ladiesChina, Jegua, Souh Améii. Aoatratia, mugl'.est Zeau&.

Traelers Circulait Lette,, of Oreuit liaed for eu» ln ail part@
0f the Wo.lU.

T7HE

CANADA LI FE
Assurance Comnpany

llnltOI1, Ont.

IEuâtmlsede 1847

CAPITAL and
FUNDS over

ANNUAL INCOME
over

$159600,000
$296009000

Sum Rssurcd over $679000,000

President, A. G. Ramsay. Secretary, R. HBis.

Superintendent, W. T. Ramsay.

INCOKRPOATED 5V ACT 0F P,%RLIAM.EST-, iS5

Pald-up Capital......... ... . . . 2SOOO,
sRout Fund............1,375,000

HIEAD OFFICE, MONTREAL.

BOARfl OiF DIFlrCTORqi:
JuHY . n4~. 'oieK S. 1K. Ews.oý: Vice Plreuident.

lIKNUit A ICC$HAL». W. 31. ItAniMAT.
SmÂcFiW.R50Y. S&MuY.LFtsLu.

F. W)Z.FUSTN TiomA J. P. Cz.r.ouioli.
F. OL'EJTATI0X,lOC2i.%8IZgOr. A. 1). 1Iwt;rroao. lnsp.

Aylier.Ont., NIeaforil Owen So.in.I. Trenton.
Ilrockrlio. Mioîtroat. )lget..wn. W&serioo. ont.
Calgary. ZN.W.T.,..* St. Cather- Stniih'. Fal;q kIVI-4peg.

Clilon, ine Sc.Brtncli. Sorel. i.Q., '%Voo'lstoc1. 01IL
1: er Morrlburg, Nt. Thonmas, ont.

liaeînltron, Norwich, Tocronto,
London. Ottawa, Toronto Jonction,

Aoi~Tlîi?~CÂ~AîA-ncbo -Eatirn ownhi~ Iink.Ont.ixIo-)oînl%.
lion BaIîAcPO Imprti tni. Batiîk orçomnrft. Now liruiowick-Bankc of

N.I. Sr~ cota !_ lifax Baniîing Co'y. Prince FEdwanI Ittland-Mer.
chu algink of 1'E1.Sultittcrai-le Btank. flrit1h Col tniblit-1ank of 13.0.

3lantob-lnpcralBank. Newfouctdiand-Comncrciai Blank. Si. Johns.

LtAar-%" ": BLî,InlnPrlanking Co.. aind the Allisine.e Bank
il14., Glyn, Mille1, Ctirrie & Co. Mortit i<ogg k Co. LlIverpool-itank of
Lîrerjpool. Cork-3KInntcr and -Leins.ter BIank. Ld1. Iiris-Credit 1.yonhts.
Ber] h Y >cutPchc Bankc. Anitwerp. lItlglwin-la ilanquo d'Anvem~ Hami.

AGIlN-ai s.% macp U,<*rrrtn STATF.a-Ncw York %TMilanicil Nat Bank,
W. WA8 li'n% mci . Y. llcb-lan, agents; Blank of 31ontreal. >lotion,
111!s & Co.. National City Batikc. BoSton - State Nat. BanIk. Port.

law-CacoYaK Bankt. Chtrago-Firot -Naional Blankl. IeaniCm
mcrcial Nat. Biank. ktr.it-ommercial NAL Bank. nuîffaio-The City

Bank. San Francipeo-Bank of Brtish Columîbia. '-Iilaucee-Tbe
Wiscoonsin National Blank. Itutto Mont&na-YZorth Wvesterrn National
liant. Grosz Falls, Montata, .F t National Blatik. 'Tolodo - socîn
NattoualBank. Min l,-lu ainlBatik.

4WCollecKor4 mode la ai parts of the Domalinn anid 1rtne rmt
re.nltte at loisse ratés of eachang. Commerca ett wsf orCMM
Traveler' Ctrcular Leters laued, ïvullable tu ail part@ 0( tite world

11cad Oïîice)
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N INS(SUN
FOUNDED A.D. 1710.

Threadnedle Street, -- London, Eng*
Transacts Fire business only, and is the oldcst iurciy rire

office in the world. Sturplus oiver capital and ail liahilities
exceeds«$7,000,000.

CA2NAD1AN BHIANCH:

15 Welling ton Street East, - Toron to, Ont.

H. M. BLACKBURN9 Manager.

Tiids Coiny) cotiiîmetcecd business iii Canada by
-ecositilig $300,000 ivith the Dominion Govcrnitcnt
.or security of Canadian I>lic,.holders.

Ontario Mutual Ibic
Head Office, WATERLOC, Ont.

a~-î imi 1.r ..... .1î,.r ~.l'*.......... ........ .... ...... î
N.w~~~~~~ .'e.î.i.. ~ l ~......................

.ia --t r oit . iî i La I l it.. a il.. t''... .... ........ i

.»PECIAL FEATURES.

:.N.ri -trie:., ci :l;~l. -ai .. ta i.iti. r. ea1 *.t(-«r -e~u.tqÀI.îi .

1 'l Tit g vii: . , %r suv .r Iup 1Ist rimiitopi iluloE3
lit 1. .1. e~l.rnr. >ail ait. fae' .ai îr,- .î le r4iî.- 1-t f.,rîs --f

III .tlgr Ic..g.d l 'ornauit -,/ J'aticitx<q sti,..

Mdr.u î ,, . .ua, i . .v .t .w jbgtc.p.rl,'.

W. H. RIO DELL, Secrota ry. Wm. I4ENDRY, Manager.

)FFICE)

FLIMRARV 1, 1896

Mead Ofico for .*. -nR PU l:flTiL f.l'E

Canada: I<CoiOOATI:iî î,V Montrent

ROYAL CHARTER

111e London Assurance

. A. LILLY, Manager

1VT C> 1=1 Ur MEl 10 EI 1%V
Assurance Company of London.

Capital and Funds, 83,405,000. ]Revenue, 85,545,000
Dlominion Deposit, 8200,000.

1724 Notre Dame Street, -Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, rîazqeetnr.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
0F NEW YORK.

CIIARLES E. WILLARD, President.

ESrABLISHED 1875.

Inc.ace lit 0î$4............................ $2,249,398.12

Assct-, Dccentbcr 31. IS94..................1,787,181.85

LI:abil1iec,.tActunrks', 47. Valutation ........... l)O0,130.5G3
Surplus, -%ctt".ries'4Y.7...... .............. 826,25 1.32
Policies issued in zS9....................$22,114,20Ç.00

Active Agents walitcd in cevery City and Colinîy iii
Ille Dominion of Cana.d.

AIPply toi

R. H. MATSON,
Genoral Manager, for Canada.

37 YONGE STREET, TORONTO,

Unîtod States Lifc insurance Co.,
Tlhis old and rthirble Cornpany now has thec xp)crcnce or forty. rive y-c.rs or piartical Lifé In'-urancc, w'hiclî bis taughit ilthat tuie ute

7:1.:n.' of sucss is il c adop.tion ufgoodI plan. ol insîiancr, andi the purauit o(a liberal lolicy towaudi luth its Insured andi ils Agents. Thiese
c>scnti.as it posscsses in an cninci t (le.rcc, bLiu judiciously icmpered by titat conscrvatisms whluch i: hIe i>cst possible safegusard ori the p)oiicy.
liuidcr. lis cuntracis arc in.contestable attcr tmo ycars. Tlîcy ame lion.forfelting, Providing gcnerally fur ciier paid up policy or c,.tended

iiîîsurance,at the: olation of th e policy.hioldcr. It givcs ten days of grace inpa)-ymnn or ail premims. lis course during the past forty-ive ycars
ab)uncl.in:iv dcmrionstraies its absolute securaly.

Artrt ande secccsffal .4g<ii.1S, w1aiohh.q Io represtsit tii Cof«ltlf«u tù,,uucee trUhi Che Prcsllctit,

<s! the linte ojlie, 201 itrondoray, %car lor.
OFF) CERS: FINANCE CO.MMLZTEE:

GEOfGEB. BItFOIM,
C. P. FRALEIGII,.
A. WVIEELNNRIGIT,

W.T. STAND)EN,
ARTHUR C. PERRY,
JOH{N P. MUNN>

Preideli GEO. G. WVJLLLIS, . . . Preji. Ckrnat. .Na. Bank.
.Secretary.

.4sisilizi .Seceda r>. JOHN J. TUCKER, . . . . . . . ejdr
'elua r>'. E. H. PERKINS,JR., J'uir.s. lirnrtert'ad 7 raderi' ffat. Bansk
Cas.3ier.

à4fedical IJ.-«te. JAMS R. PLUM. Le.ul aer

URANCE 1 Total runds in fland over $18,000,000
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i
MILLAR, RIDPELL & LEVESCONTE; McCARTHY, M8ER, HOSKIN &CREELMAN,

BARRIS TERS, SOLICITORS, NOTARlES, ETC. toiroeo -oiico (1511.

55 & 57 Yonge Street, TORNT. j TOeiRONTO.ilI,, VeoraStet
W. . IItdel, hareTORNTOFrclaldBuidigs,- TORONTO.StretW.I IiielCare itnir, It. C. 1.0 'Vecoito. D'Allai. *%IIcSUrtly Q.C. .LR. ffler. Q...d im okits Q.C., I.L...

Tesepnone 673.

M UNTZ & BEATTY, ROBERT STRAiiG

CALEDON IAN Ins. Co'y. 1t.Ivcrpool k 1.o,,dol,& Globe~ Ine. Co
iLonîdon & 1 41csNFir 1,wz. Cu.

QUEEN gisa. Co'y. AlItlhiceAssurince ce
liritii§la Nottli Anriercni Firo ,..o

2OJtNlO 15orOZtoS~ct Offlc, 465 Main St., WiIINipEI*;

if.D.P.AR STON , WALTER 1. JOSEPH

OERAL AOTY Wecstern pi)Itrict, Provitce of
~:utbi~n srwu ~~> ~~llQueIffe forOtiziéint : Sulilli unin Muual irelsurauce Co.,

TORONTO. once: Ilit St. James Street,
ITeip.ono!=&. MONTREAL.

EDWIN P. PEARSON, IAD
-AGi&.-r-NAPOLEON IA 9

Narthern Assurance Company,
Cannecticut insurance Camp'niy. Iaornc Kst

17Adelaide St. East TORONTO VC]M ]e l

GEORGE MURRICH, FM.COLE,
Fire ad Marine insurance Agent, Sý%LIÀIAjCu BIIUK ER

-)GaN-atAL Acgc.rT(-
alliance Assurance Copay 1731 Notre Damne Street,

MONTREAL.
N.. 34 VONGE STREET, lt..JtI)r.\ :Itn.. - 1o

TO RONTO. Special Agent Coillincrcial Union
__________________________Aissuralice Go.

GEN 'NsRk= lr-Ns EROY fis, GAULT,
Seottilb Union and National le$. Ca.
Cuarantles Company ai North Amcerica, Special Agent,
isiorance Co'y. aI North, fuerica. u raîeO.
OFFICE, J Cor. KS Buildidng, ln- 35u;lc

tCrRigand Bay Strcots
TORtONTO. XMONTREAL.

G EORGE J. PYKE Icotàait ultr
GExEItAL Aoîr.? F011 ONTARIO Trustee, Oommissioner, etc,

OF VIE B3ank cf Toronîto Chiîaxbre,
Tel =7. MO.NTXEAI,.Qoebec [Fre Assurance C~ompany, 1RU' L-GOHague, Esq.,

TORONTO. Croî,,tat, Esq., Cali. Binik of Coni..- ires. r. llowc,r.ýýq. lik. «fToronto.

J. W. H. HOL.TBY,
G ealInsu'ance Ahgent,

Qucen;- -Etnl2:W, Westera; leitilh AMC-
ries: London Assurance: W.aterloo:
Fed eraI 14e and London Guarancc

su cietCe.
______________ BRAMPTON._Ont.

WALTER KAVANACH9

SCOMITI UNION a NATIONAL INSUIILNCE CO. of Edinburgh,

G]LXRL AORNT FORt TUE PRNtauCE OF QUrasCc.
NOR.WICII UNION FlIRE INSUIIANýCE SOCIETY,

117 St. Wrancots Xavier Street, 31ONTftEAL.

. %, Ii)uzla. 1 S oiler vigitoi . %leCartiy.'

FRIGO' k MARCHANDI, 'C. W. ROCHE LEAUb
General lnstirance Agents <Gcdi Jean,. riitc Aveèii,

TIIRE RIFRSP.Q. THREE RIVERS, P.Q.

insurance &i Liban Agent, Q. nra H. WE ane Agent,

.. SELWYNl Canera isuranco o i e Agentfrtr

1î,su.wceCo. f at 'erloo. Soan ie Ifl¶U!Uo omp n

(iny' pil te (asitco., NSow York. 3tCV 'reIV.N o
iobo Soailàg & Lait, Co. DICILLLOMP&SINSc

108 SparksStreet. OTTAWA. BROCKVILLE, Ont.

GEO. C. REIFFENSTEIN, W. H. GODWIN,
.AGENT Gerberai Agepit

Rand.in.Hand inhurance Company. I.uiiioî.ts %&.oratce Coî,,.
Fire andc Plate (U:î.,.. Aelulun of Wanortorn

'%lutuat and Stock Priîci.ics

160 Canai-St., OTTAWA.

EDIVARI MeilAiIO).N
à1gesit uit Ottitiua.

Suit Fire Ii'uîraticc Oflire,
OF ýLONDON%, E

OFFICE:

Russell House Btock. OTTAWA.

Biil. Aisivrien Ap§ufnsce Co.
I<IN(»ST(>N. ONT.

D. MONROE,
Cenerai Agent for

ROA NJOTUER ontilil

CORNWVAL-, ONT.

J. D>. ANI>EISRN, Juim. H ALLEN -
AICCOU.D'NT 10.H.AL E

ReaI Estate, Oollection I NPC R
and Financial Agent., Standard Lite Assurance Co.,
1(011 214 St. James, St.,

~IONTtEAL.K1S(,STO-N. ONT.

KIRBY &COLGTEfl P .F. MACNAB,
Gatora Agntsfor Ntasiltoba and (meneral Iîisumflce Agent,

tire N. W. Terr. of the, roiinwing
COMPanlOP. &nI'ul itOit, ON1T.

Caiedonian insuranco Co. of Edirt;rtnih
Cannezticiit Fime Insurance Co. J. F. R"JTTAN,
Manchester Fire Assurance Company. 4 *

North British & Mercantile Insurarce Co. Real Es tate and
Norwich UnionFs nînc&i, Fire Insurance I
American Suretr Ca. i'oicr AItTItUliL ( Fî1OR&T
British Anierica (Marine) insuranc, Ca.
Canada Accidet Assurance Co. ~ î.s:î
Standard Lifo Assurance Co. 11.0. Addrcs: ]Port Arthur. Ont

BAMFORD & CAR SON
Gelueral *uilluralie agenito alla 1 oiterg,

]BrPRtESEýiTING

LANCAISHIRE FIRE INS. CO.
Offices: Il- SUN FIRE OFFICE.

TSMPie Building, 183 St. James St., MONTREAL
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C-STRBLISHED 1809.
TOTAL FUNDS EXCEED _____ ~Canadian Investmt

*606163500 *~FI BE & LIFE ~ $,9,9.

»2NORTR BRITISH AND MIERCANTILE
INSURANCE CO.

e'

~nts

ent
00o

I-ý oIH ENI BARB3EAU, Esq.
fl~wctor, W. W. OGILVIE, ESQ.

A1RC1{D NIACNIVER, Ls...

IIEAD OFFICE FOR T//E OMINION:- 72 ST. FRA4NCO/S XAVIER STREET, MON TREAL

Agents ln ail Cittes and Principal Touns la GCanada. TH-OMAS DAVIDSON.
Managing Dlrector

rýt ESTABL8SHjED 1825. le-

Standard Life Assurancec Company
t1g g-i.R IP .--...- ..-.

L E EAD OFFICE FOR CANADA, MONTREAL.

IINVESTEHD FUJNDS....... .... .... ....
IINVESTMENTS IN CANADA,..... ..... .....

DEPOSITLD WITH CANADIAN GQVERN MENT, over ....

Loiv Rates, Absolutc Security, Unc.rnditional Policies.
CIaimns settled inwniediately on proof of death and title. iErNo dcays.%

J. HUTTrON BALFOUR,
Superintendent.

.... $89.500,000
11,300,000

....... 3,000,000

W. M. RAMSAY,
matnger for canada.

00~ >Pv



vol. XVI.

'754 No 'amie 5reet.N ONTREAL, FEI3RtJAIY 1, Ut96. SICPTO<
2?24~~~~ ~ ~ ~ Nor-i- tet.to e rru

THE

Insunan32 ana h1inance 0£$1innir,12.
PubliAed on 1» ist an:d z5lh oq mah rnonth.

AT 1724 NOTRE D)Axx sT., 'MoNritiEAL.

R. WIL&SON SMITH. Proprietor.

Azvouai Subscriptloi<(li Advacce) - - s2.00
Prices for AdvertiserVcots OIP applicittfoi

AUl Commnircations inten.jed Wo Toits Ci,îaoNSCt. must be in hand not ltr
than the ioth and 23th of the month tosecure insertion.

Til. Proprietor aff Uic rNsLTRANCE & FîYAx%.%cx. CErwo-
NICIE Wvill, lie trusts, îîot be judged egotistic-tl iii an1
nloulicing lis election on th-c 2ath January last, by ac-
clamnation, as Mayor of Moîitreal. \Vithi a lively caoi-
sciousniess of the haonor lie lias receivcd frain lus fellow-
citizens, and a deep sense of the respoilsibility it iii-
volves, lie cordially thanks ail vlio liave sluowî tlîeir
good wvill by a...tive services, clîecring words, and kindly
congratulations.

A A BRITISHl Columbia correspondent
ACcillm favors us wvitli a copy of the judg-

niuent given 011 4111 Deceixiber iii the
Supremle Court of tlîat Province, in the case of ]3cers
71s. tie Londan & Canadian Fire Instirance Comîpany.
The case neitlier raises any newv point of lawv or practice,
it turtis wvholly ulpon facts alleged and denied. Plaini-
tiff suied for $3,500o, aniaunit of a policy issued by
<lefendant Conmpany. The defence %vas Unit the policy
w~as miade void by its ternis if priar insurance ex-
isted, and suich insuralice did exist wlienl the claini
arase. Tîxe jutdge declared it ila principle of lawv that
a policy cani be cancc]led by the assured on verbal
niotice." Tlîe pivot of the case wvas, wliether the first
palicy was iii force ? Plaintiff was iiisured i» the
E asterii, the policy iii wliich %vas given as sccurity for
a boan. More nioney being nieeded, application wvas
niade for a $3.500 policY ini the Landan & Canadian,
whlich wvas issued. The agent of that cwnîpanly kniew
of a prior insurance, and requircd it ta be calicelled,
wvhicli wvas donc by vcrbal orders ta, the ngent of the
compauy whose policy had tabe caucelled. Tlîcjudge

said: Il I cansider the cancellation w~as caniplete au- the
<lay on wvliclî notice wvas given." Sliartly after, a fire
took plac2e, under circunistances wvhich were tlîoughit ta
justify the London S& Caitadiani resistiîîg the dlaimi for
loss. Thie court, howvever, deci(le( iii favor of plaintiff,
an thîe grotind that tliere %vas no0 prior insuirance exist-
ing at the tinie of the fire, or Inter than the 1Eastern
%vas notified ta cancel. Trle case is liot xvitlîout a
moral. IlDickering " about a boan ta bc- secured by an
inisurance l)olicy is niot a re-assuriîîg incident wlien the
acquisition of such a loan is qnickly folloved by a fire.
Cases likze that will bear looking into. Tliere wvas a
question raised iii tlîis suit as ta whetlier a certain policy
really hiad beeu cancelled, it wvas open ta dispute. Thlis
stiggests greater care au the part af agents iii praînptly
rcgistering cancellations. Policy-lholders are muot well
advised wlio are satisfied witli cancelling a poli'-y
verbally; it should be done iii writing, and an acknowv-
lcdg:nent obtaitied. An insurance co:npaîîy wvhir-l
requires a pl)Oicy iii anotlxer couxpaiy ta bc cancelled iii
its own interest should sec it done so as ta be provable, if
nieeded. Il Supposi ng'' thîis, and " bel ieviig " the other,
anîd I tincerstood " soniethiug else are phrases out of
place iii business transactions; they are at the base oî'
endless lawv suits.

Tii Insurance Coiiissioner of
i.' I i'IayLt O Canecticuit baE takzen steps ta pre.

vent the animal Stateints of insur-
ance canîpanlies being publislhed matil they bave been
fyled wvithlihiimu. He seenis ta have Sonie old lawv
an luis side whlich was thouglit ta hiave been dead and
forgotten years ago. Wliat good abject cau be served
by resuirrectiiig a laiv of that kzind is past finding ont.
The insuraiicc conupanies otuglit ta be jtist as free ta
publislh tlueir statenients wlienever they are ready as
nuy ailier corporation. Ta prevent tiieni liaviing this
liberty looks vcry like picayiie jealousy of tlîe press
on tlîe part of the Coinîniissioner, and %ve trust the pow-
erful insurance coinupanies of Hartfard will be able tai
checknîate this officiaI, as thuey iglit do by fyliug wvitlî
liii. a capy of their animal statenuents an hour or soi
before luaîding copies ont far publication in- public
jolurnals. Thue Coînraissioner for Connecticut lias iade
a retrograde niavernent, and wvoild do w'ell ta " right
about face " as quickly as possible.

No. 3.
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>1'îîi Allahîabad .II<'/uing, Posé' gives
Stintm. uis Ie Iblloviiîg. A British officcr

I.turmtiy. iii Bomîbay ipphîedI for a polie>' of
$2.500O froîn1 tIle aîdîd whîkhi ih Ille faivorite office
iii military and niaval circles. I le rcceiecd notlificationt
of hîk proioal lit.ilg aCCLIptcd. Ille ilibluralie to becoline
valid nily a fier fîrýî 'a lnnmit. l'biiig taliet sick on
Ille dla) Uce received l tiis notice. lie d1eided lUaI lie could
tiot Uionorablv sigî)tit l(itlcqiîed ttttoi as I0 bis
being in good Uicalti. l4is sickniess. thougit, nt first to
bc triviaîl, dlevelolpe( fatally. Ou tlle case beiîîg sub-
iîlitted (0 Ille dlirictors of tlle S:aiîdard, tUley decide<l to
pay UIc antoutî11t of te ilnstralite iîlicil, tiiongl ap-
proved, wî's tiot ini aîîy seiîse a legal liabiiity. Our Ili-
dian contentporary very warîly coîîîîîends Ille Stand-
ard for so generonls il policy, anîd coîttrasts il %viliîItle
action of somce conmpaîiies ivhici cottest clahuis liaving-
evcery ap)pearanice oflbcing tena«,ble. While we corciially
agree with tliese enlogies, %ve imist say tliat life insur-
atîce conîipanies cannot bc expected, iii justice 10 thieir
policy hiolders, 10 go oliîside their fixed ries -and re-
gulations. Confusion nld interminable disputes wvould
arise ivere thecy 10 iaize tlteir laws and rfies so elastic
as la bc variable 10 incet ail kiîids of cases in whiclî ap-
plicants hand sliovii tieglect of titeir instructions and
requireints.-

!àisuk tif Eamgtzm,,uti Till: Batik, of Etîglanci is being criti-
'Vlt- 4111Y cizcd for takiîîg an attitude iii regard

shiorLttei l'allier. 10 long datcd bis, whîicl scelis 10

us oniy a re-affirînation of a policy itlihas pursnied for
xniany ycars. The Banik lias notificdl bill brokers that
il would ixot lend on any bis, however good, Uiaving
over twîo nionilis to mil. 'l'lî buik, of tie bis drawvn
in Eniglanld are at thirce inlontîts, hIe exceptions bcing
few at four illontlhs, whicli is thle iaxituutl terni for
trade bis, those drawvî at six nîionthis being oniy for
sortie special transaction, l'le bUis whl~i reachi Ille
biauds of Londoti bill brokers have îîot coule to tlîem
for discount direct, but are re*clîscotints sent ni) froin
provincial bankers. Il is regardcd as b>' no mectis a
favorable sigui for a cotuntryv baîmk to send bis for re-
discouxit ut ail, but to place tUen Mien freshi front tlle
inakers is certainly ami indication of '- spreading out."
TUie practice causes a dimtinution of profits, as whal-
eî'er a banker înay pay for discount is a cUirge on bis
interest account. Hence, if mnoîcy is ne eded b>' a
country hanker, lie setîds up bis as lienr uîaturity as
possible. The object of hIe Batik of E ugtand is quite
plain, anîd runs on lte huie of ils 01(1 lime policy, îvhicli
is, and lias beeîî, to discourage long credits, as well as
to avoid eîîcouraging provincial bankers exteîîding
their businîess unduly. The Baikl of Eîigland is tlie
baîîker's banker, atnd just as a banker restraitîs a cils-
tomner froîn over-trading lu UIl trader's owîîi interest,
lte Blank does wUl il canti 1 keep coutntry batiks froin
Ille saine dangerous coursze. If then luchre lias beenian
influx of Ilîree nionlhs buis for re-dIiscotunt sconu after
their date, il proves lUcre bias been over-dJiscouîîitiig
donc la lte provinces, wviich tuoveunent lle Bank of
E igland -wiii stup, and very îviseiy. Thîecritics of te
Bank seîîî 10 liced postiuig -as bo the policy il lias pur.
sued certaiuly for lte l'.c.. fîfty years.

Tîwi Conimiissioner of Iinstraiîce Éor
~~t of,~d lad \isecisin lisrevoked Ille
certificate of alutlority. of onîe of the

agents (if Ille Union cenîtral Liré Inisuranice Comnpany,
Cincinnîati, for a brenclh of Ille laws af hnt Suite i
resp1ect to relhaîiiig. 'l'le compainy tîltcrly repuiaites
responsiblîiy for the acts of its agent, as it l linas
neyevtr per:nitted rebates of anly kiîd bo he nnde anid
regards titis liraclice a Il de:aoraiiziîîg way of sectiritig
business." Trie specific charges lîrougli I ngainst
this agent sliowecl tat lie idopted a pcîîlizariy
itîgenlious mlethod of, -as lie sîîpposed, gcltilig rouind
Illte 11W. Ne soiicited a local tradesutian. Il 10 take ont a
polie). of iîîsni.-aîce, and offered to biuy a policy lie haid
iii anotîter coînpany, if lie took a poiicy in lus coin-
paît>-' 'lo antioler peo hie made a situilar offer,
tlle arranîgemeînt 1)roposccl being that lle agent should
bu>' a policy tUat ivas lield by tlle person lie soliciled,
on condition of Ille seller takilg out a policy in the
agent's conîpany, and of Iiis reducing the quarlerly
paynients lhereon iii order to cover lte purcixase
nîoney. TUhe Insurance Coniîntissioner regards titese
offers as an infringenient of that provision in tlle laws
of Ille State of Wisconsinî, which reads: Il Nor shaIh
aîîy conipaily or agent pay or allow, or offer to pay -
or allow, any valuiable consideration or inducenient
wlîatever, îlot ,;pecified in Ille policy contract of iîîsur-
anice."

Tme failuire record for 1895 is a
Fatinlre-

li 195 inlanclîoly document ; but as it is an
inîprovenient upon thant Of lS94, ils

glooni is sonîievat. relieved by the contrast. Ili quoI-
ing the total failtires iii Catnda, il is custoniary bo in-
cinde those of Newfoundlaud ; titis is îlot fair, as the
Island is niot part of this Domninioni yet. As tlle liab-
ilities of insolvents iu Neîvfounndlanîc amnonîîted last
yearlto 7.44 Per cenlt. of the total, being $1,317,130, tlle
hite is too serious 10 be overlooked. Taking Brad-
strct's returns, we find, the folloîviig statistics of thie
failtres of 1895

l'rot flmces.

Onttrio ...........
Qucbec ..........
Nova Scotia ...
New Brunsiwick ..
P. H. Islaud ...
Maiiitoa .........
N. WV. Ttrritories
Bijisi Coluinut .-

,rTal is 189..
Trotais 1894.

"0. of
Fdiiures.

Soo
749

114

S

S

$2,4 11,692
2,490,855

348,070
23S,605
46,30D

16S, 340
77.300

2;2,965

$6,054,127

$6,094,214
6,SSî ,281

359,260
152,700
4i95,104

$15-347,931

VtaIltle average insolvent estate should have only
hand assets realizable for 40 cents on the dollar of
liabilities is a grave reflection tipon the business
inethods wihicb arc so prevalent as to produce sucli
discreditable results, and indicates there being a most
imprudent exteîîsioîî of credit botli to retailers by
wholesalers, and by store*keepers to customers. lu-
solvency statistics showv that the stocks hield hy traders
at the limie of failure only realize 5o per cent. of their
nominal value. This feature and. contingency under-
Nvriters have to bear in mind .%,ho have xîo.wish to be
miade buyers of insured stocks against their wishes.
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BRITISH AN4D CANADIAN PIRE INISURANCE
COMPANIES INi THE UNITED STATES.

Trhe following table gives the aggregate of the pre-
iniums received by B3ritishî and Canlacian ire izîsur
ance conîpanies doiîîg business iii the United States,
also the total losses paid by theui front the date of thecir
entrance into that field IIP to 3 1st Deceniber, 1894, alSO
percentages of losses to preinnis:

o-
Comnpany.

L'pool &Lon. &>Globe,, î86i
Ro>al.......1 873
N. it. & Mercantie- 1866
Commercial Union..1871
L.ancashîire...... ...... 1872
Inmperial ........... ... :1868
Phoenix of l.oîîdoî..1879
London & Lancasîire. .. .... .
Sun ...... ............ 1882
London Assurancec...1872
Northern .... ........ 1876
Norwichî Union.... ..... 1879
Scotîish Union & Nat'l. 188o
Lion ................ îoCaMeonian ..... : 1890
Manchester .... ....... 890
Palati:ne.... ....... 1892
Union................. 1891
Atlas ........ ........ 1892

Total Brnitish Comîpanies.

IVcstern............... 1874

T1otal Canadimn cos..

Total 13nititl & Can. Cos.1

98,7 16,03
58,451,1
41,519, Il
39,020P49
26,484,22
22,16o,47
21,321,ý71
20,960, :8
17,813,21
16,7 16,99
14,818,88
14,482,28
8,695,97
6,126,1,50
6,776,43
5,743, 90
5,40l,65
1,:559,85
1,336.52

428,259,91

I11,>789M9
19, 760,52

319550,48

459,810,39

8 61,611,838 62.4

j i4,236,769 62.1
4 17,869291 67.5
5 14,665,799 66.2
5 13,489,74o 63.3
5 12,830,259) 61 .2
2 11,179,326 62.8
0 10,153,I05 60.7
3 9,439,368 63.0
8 8,802,6j4 6o.8
8 4,822,867 ;5.5
6 385,277 62.1
6 329,20 53.5
4 3,46, D 0.
6 306,116 5.

6 1 61,147 39.
6 724,28 -42

14 266,644,883 $62.21
1 7,595,39o 64.4
:9 12,813,694 64.8

b 20,409,084 J64-6S
4 .287,053,967 62.43

It is noticeabie how steadiiy the losses ceep up a
percentage of sixty-two and a quarer to preiinis
recelved. Trhe aggrcgate losses, îvbiciî show close upon
that ratio, constitute over 6o per cent. of the îvhole
am owît.

The losses wbieh show a lower percentage were only
sevimieen and a half per cent. of the total. The losses
-of ibé Royal mnake up 70 per cent. Of the tvhole amounlt
of thosie which have a iower ratio titan 6o Thtis Coi-
pan>' has had a career Of 22 years in the United States,
during which period its loss ratio to preminins received
waso)ItY 57.80, aid toiniconie 54.70. The Scottish Uîion
did very welI with a ratio of 55. 5o, and the Caiedoniian,
Union, and Atlas, %vith percentages respectively Of 9350
39.8o, and 54.2o, have hiad good gleaniîîgs iii tîtat field.
Trhe business done in the States by Uhe Liverpool &
London & Globe constituted nearly one-quarter of the
whole ainounit done by nineteen B3ritish conipaîties oper-
ating ini that country. Trhe average losses to preîniuîins
of this great company for the entire Period, Of 34 years
was 62.40, and tle ratio to iico=ewias 58.70. Its career
bis not been unprofitable. Comsidering the large nun-
ber of serions conflagrations whiich have taken piaze iii
the States since the British conpanies comnnienced
business therein, we must regard 62-.21, whc h
average of losses to preîniumns for the îvhole period of
34 years, as not so u*tîsatisfactory a record as iniglit
have been anticipated. The Anerican people have

1

great reasoît to regard the British and Caniadiati Vire
Ilisturanice Colmpanies with, the iiveliest gratitude for
the protection afforded b' ten aninst disastrous
losses by ire. 'llie strcngth of these coinpaîies lias
proved iîîvultierable, they are fire.proof, a:îd have (loule
incalculably valutable service to tic mercantile intecsts
of tle L.Tîiitcd States.

RETALIATORY INSUEANCE LAWS.

Events have occurreci iii the insuiranice worl(l duri.ig
the past few înonths, tvhicli have catised a good deal of
discussion ini the Ainerican and Gerumait newspapers,
and especiaily by the insuirance press. As is pretty
w~eii known, the three large Anierican life coinpaiiies

-the MuItual, Equitable anid Newv York Life-after
kloing buinIess for severai years ini the varTiolns Germain
.States, and aifter Uie investient of large suins in 0cr-
mn sectirities anîd iii buildings, wvere broniglit untder
the operation of a revised insuirance code in Prussia
coîitaining provisions- %vhichi, uîîder the plans of btisi-
ness and iinethods of book-keepinig adopted and applied
everywhere b>' the exeutive officiais at tlîe iîead
offices, could be coniplied with only ait great expeuse
and with inucli difflculty. Tlîe provisions of tc in-
surance regulations aclopted b>' the Prussiani goverui-
tuent were matiiifestly designed, w~hile notinally apply-
iîîg to ail insuratîce conîpailies, to purposeiy create
difficulties w'ell niigi iîîsurnîotintable for the Amnerican
conipanies, iii order to drive thein ont of tie country
and( leave the field coînparativeiy cicar for tue Gerîniat
counpanlies. The Equitabie decided that witiidrawal
wvas preferable to a conipiiaîîce witix ail the condlitionîs
imiposed-.-diiiitted by the former iinister iii charge
of insuranice affairs, Herr 'Voni Koeiler, to have iii view
the getting rid of the Atinerican coînipanies-wiiie the
New York Life arranged its affairs to coniply withi the
laws. Nevertlieless, a few inontîlis ago the Prussianl
governînient witiidrew its concession to both the Newv
York Life and the Mutuai, and tiîey were l'orced to
cerise lieî business, the E quitabie liavinig voluintaril>'

Xihott going inito'details, titis generai stateient of
the situation is sufficient to showv the origin of recmit
retaiiatory iticasures adopted by two or thîrce of the
State insurauce conimissiomiers iii the Unîited States,
notably Superinitendent Waddill of Missouri, aîîd Coin-
inissio:ier Dunicanî of Kenitucky. Tiiere ire two Pruis-
siau fire iinsurance conîpanies doing business iii the
various States-the Prussiati Nationial aîid the Aachen
and Munich-while receiitly the 'Magdeburg Fire lias
applied for admission to the State of New York. The
inrsuiraxice officiais of Missouri aîîd Kentucky have tioti-
fied tiieconîpanies first naued that a renewal ot their
licenices wiil be refused iii retaliation for the proscrip-
tioni of the Ainerican conipanies, wviile Itîsurance Su-
perinteîident Pierce of New Y'ork hioids the application
for admission of the M1agdeburg and the re-liceîîsing of
the other conupanies naiamed iii aboyance. Meauwixile,
a change lias occurred iii the head of the inistrance
bureau of Prussia, and uegotiations have been opeined,
backed by representationis on the part offthe gc.vertior
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and insurance suiperiîîteîîdent of New York, for the
rc*admnlissioîi of the excluded life coinpviiies. At tliis
wvriting the rcsuilt is not dceterîincid, but thec prospects
of the negotiations arc îîot favorable. On1 the asseixi.
bling of tic legisiatuire of New Y'ork a fcw days ago, a
bill wvs pronîptly introduced, aîîd will uîîdoubtedty be.
coîne a law, providing that wlienever aîîy forcigîî
counîtry shalh refuse to admit insuirance coupaffles of
thiat State to do busincss, wiîe!î propcrly ccrtified and
fouind to be iii sotind conîditionî, dien tic comipatiies oi
sucli country sliah bc refuised admîissionî to the State of
New York. 0f course this bill is aiîîîcd at Geriinaty.

It ay be rcnîarked, as a îîcccssary feattîre o' the
tetaliation question, that ilosi of the States over tic
border have, and for several years hiave liad, on the
statute books whîatare called " reciprocal," but iii re ality
are retaliatory laîv., as betweeîî the several States-
For exainpte, if the State of Massachiusetts imposes
certain taxes ojr restrictions uipon the companies organ-
ized urider rIxe laws of Illinois or Connecticut, then
Massachusetts coinpainies sv.ekzing to transact business
iii eithier of thxese States arc nmade subjcct to the saine
taxes ard restrictions wliich 'Massachusetts applies to
tie companies ofl111 mois or Coiiiiectictit. T1he proposed
retaliatory law noîv peîîding iii New X7ork, aîîd apply-
ing to foreigii conîpanies, is therefore iii the lite of
"reciprocity " as between the severr 1 States.

The principle lias, how'ever, iîever been extcnded as
applying to foreigîî countries before unitil now, the
occasion neyer lîaving ariseîî. As betweeîi Great
Britain and the Uniited States and between Canada andi
the States there lias always been the utuîost freedon,
and iii eitlîer country the conipanies of the othier couul-
tries nanîed have been welcoîîîed to a"I free field and
no favor." We counlt it to the credit of these nieighiborly
Býnglish-speaking coulitries thxat tlîis is so, and that
Anierican iusurauce compaîxies cati do bu-ýýîîess iii Eig-
land or !i Canada, subject practically only to tlîe laws
governiflg borne companies, wliile iii the United States
English and Caxiadian conîpauiies are subject to noa
restrictioz1s, save sucli as apply Io approved souîîdnuess.

The question is an iîîter'isting oxie as to whlether a
retaliatory policy, as bc eeen the several States or
betwveen different countries, is jutstifiable iii the iuîsur-
ance business. 0f course tie ordiiiary argumient iii
support of the practice is based on tic idea of"I pro-
tection"1 for home institutions, and asserts thiat (exv
ta/jouis is admissible ini the itîtercourse of States and
nations. If we admîit this to be truc as a broad pro-
position, th-, question stili remnains, does it apply ta
insurance ? The commîîerce of two counitries is saie-
thing very different froin the insurance institutions of
those countries, and free or restricted trade in the one
case does iiot tiecessariiy iiiiply the sanie tliiiig iii the
ocher case. In iîîsuraîîce affaîrs we hiave great faitli
in the simple but potent influence of coînpetition to
regulate ail questions as between companies or chasses
of conpanies, and that the unwritten law of public
opinion will regulate wviere a1rbitrary, formai statutes
may fait. Possibly the rctaliatory legisiation acconi-

piislied l(lprop)osed, as above rcferred to,.ilay bc wi5el
but wc are iîîclinied to bclieve tlmt it is based olna nîîs-
taken idea.

THIE MANUPACTVRERVS LIFE InSUR1AI<CE COMý
PM4Y.

Th'le iîîth animal report of tie Mjauufacturers Life
ivas rcad -kt thilleîetiniglhcld 011 23r(laitiflry. Astlic
accoulits pr.!sente1 wverc înadC up to 3 îst rccmbcr,
1895, their being ready for publication at So carly a
pcriod is lîiglîly -reditable to the gencral manager, Mr.
J. F. Jtinkiin, aîîd to lie.; staff. Thei Comnpany reccived
194r applications during the p.îst year, for $3,275,71.2
Of inlsurance.' 0f tiiese, 1791 wcrc accepted, andi pnlicies
issued for $3,00-0,327, "flc 1muovetuenlt ini the Coîîipa's
affairs are slîowî iii following table.

FINANCIAL Mv~LS
1894. 1895 Iiicreascs lucîcases

in 1895. iî 1894
over 18).4. over 1893.

Iinterest .........
Total isîcotue ...
Payxnents to Policy

Holders.........
Eicpenses and Dv'ds
Total Otgo...
Excess of incotne

over otgo...
Total Assets...
Policy Reserves aîîd

otlîer Liabilities. ..
Suîrplus to Poiicy

Hiolders ... .... *Divisible Suàpphîs..

$26J7. 396
2 1)'057

296,453

49,053
119,449
i 65,5oi
138,213

821,320

643,531

177,789
50,469

$332 ,o1S

50,465
134)274
184,J39

186,426
1,012,569

b17,717

194,852
67,532

*$64622' $1-q-10
10,084 3,776
74,706 22,085

1,412 1,232
14,U25 23-495
16,237 '24,727

4207~ 7,620
191,249 147,582

170,16 134,S3 0

17,063 13,75*2
17,r-63 13»752

The policies writteîî and issued have iîîcreased, the'
total insurance in force tOS$1o,645,02 1, W'hicl is'$1,o89,-
721 ini excess of the aunounit of 1894. 'The total assets
Of $1,01 2,569 nakze provisioni for a Reserve Fund for
the protection of policy holders Of $794,700, aîmd pro-
vide for cuîrreîit liabilities, leaviîîg a surplus on policy-
liolders' accoutît Of $194,85r. The report 'is accoîin-
paîîicd by a, certificate signed by Mr. Dlavid Parks
Fackler, thie eîninent consulting actuary, of New York.
The deatli clainis for 1895 wvere $52,360, whîicli is stated
to have beeti nncli under tlic expectation. At tue
close of the meeting the Presideiît,"ÀMr. Gooderhaîni,,v.is
re-elected, also, Messrs. S. F. McKiiîînoii aîîd A. F.
Gault, Vice-Presidents, uvith Messrs. Robt. Archer, A.
F. Gatilt, Hon. J. A. Quiniet, R. R. MeLennan, M.P.,
J. D. Roll-and and W. Strachîaî, as a local boird for
Province of Quebec.

Mr. J. F. Juîîkih lias our congratulations uipon the
ex.cellenit show ing iii his first Report as àengrak \ [alla-
ger of the MNanfacturers Life. Aithough - I 'e oîîly ac.
ceded to office hast sumniter, his energy, Sounîd jvdgîîeît,
and care have aîready brouglit good results upoii-vhicl
lie wvas warrilly conîînended at the animual. meeting. He
is fortuniate ini haviîîg so capable a co-adjutor as Mr.
Robert Junkin, the Superintendent, to whomn no sliglit
shiare of the credit for thie success; of the year is due.

A pleasant incident at the meeting was thc presenta-
tion to M\r. Gooderhlii, the President, of his portrait,

Ithc gift being mîade by lis colleagues on tic Board.
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THE BANK STATEMENTS Fr"R 1895.
'te lIstalnetîelt of tîte year ialtrally buggcstîs

takiiîg a retrospeclive view~ of lte period just cios2d.
Int itself titat of Decettiber is onie of lie least iiterestiig
bassK statlînts of te year. Certain changes ttîay

iucî be expcctcd as surely as litard %ecalier. 'VTe clos.
ittg stalcitiexît for 189?5 follows the Processiotn, witlt
sotie variations of fcaures %vli have little signifi-
calice. Sonetitg lias beeu saicl of a ciraitî of goid
fron ncre to New X7lork to take advatagc of ils beiiîg
nt a preitîixii ti ure ; but su fa7w as Canadian batiks are
coiicerncd, ltey iiicî,-.sci lteir holdintg of specie by
$8S9,60oo iii Deccîttber. VThe followittg table givecý the
leadiîîg itemîs as ltey stooct aI lte close of a series of
y1ar-, lthe Deceîtiber total bciîîg cotîparcd witlîftiaI of
Noveinbcr.

1895 I)CC .... 32,565,17C)! 1,S7,119,573
1 S95  Nov ....- 34.3G2, .j6; 187,837.764
, '9' )cC..32,375,620 i8z.ogo,669

1894 àNov.. . 3 3 ,076,S68 183,206,981
193 DcC. 3 4,41S,9;6 170,47 9 ,224

1893 INov... 35,120.561. 167,341,740
i 892 Dcc..36,194,02v i 70,220,452

tS9I Dc.----35,634, 129 1529807,542
5891 Nov.. .. 37,130, 6901 149,701,501
tS90 DeC .- 35,o.)

6 ,274' 13 3 ,9 3 3 ,5 28
i 89o Nuv.... 36,344.546 i3;,13 8, 3 S
ISS9 the 3,;.77,700ý 126,243,15,S
îSS9 INov.' 34-899,8;0 124,474,518
tSSS Duc. 34.755,I86 12I,8;S,4PS
ISSS NO%.. 3 6,r160,933! i i9,3 55,.S2b
lg8- t)ec ... 34,3îl,595 105,599.665
,S 7  N-oV.. 35. S,1 ;-32;. 105,518,201
18S6 I)ec. -- 34,5 78,347 104.770,929
î8S6 No.. .. 35,260,345' 105.789,0,2
îSS5 Dec .... 2,363,993 1oi,8US,131
I SS5 Nov.. 33,702,9341 100,671i,8 9S
îSý4 t>CC .... 31.9;5,933 1)2,309,,S7(
1S84 Nov 33,633,9451 91,18i9,27S

202,088,259 27,i6,799
202,090.122 27,2.>,799
195,S36,141 27,470,026
195>821,97.' 27,2S7,;26
200,397,49S 26,459,8555
201,99)6,246 26,213:'161
198,532,160 25 oý6,6i5
19791o5,799 24,931:,252
186,590,602 23,666,827
IS;,S47,645 .23.3535509
àS3,236,I'ý4 2 1,9 10,.369
153,535,370 21.603,654
150.422,L02 20,375,332
151,025,"135 20,141,332
145-750,4S5 19,050,5365
144-751,943 18>940.565
138 ,30',246 1 7-793,884
137,f490,9 i8 7,6S 3,SI4
135,'632,63 1 17-9-30,141
1 35,541,30S 1 7,86,5, 1.;1
i25,493,(6i i-7,803 -66
l -.4,937 446j i,S3S.!6!)
122,409 49U 1839 12)
124,977,676j 1529,121

Tue exhibit is a reittaikablle otte iii several re!ipects.
VThe ixoit.expaîiisivestess of Circulation, cotttpare:d wiîi

te coutixtuous eilargetiietit of discounits, is a strikîîg
fealure. Tue itote issues at close of 1895 wvere ottly
$629,246 more thati ini Deceniber, 1884. The average
declite iii Deceîîber iii the ycars quoled %vas $i, 10,.o

ooo. VThe decrease titis year iii Decutîber is exactly
lte saine as inii 891, anîd close tipon tîtat of 1884, S0

tliat th~ silîgiarity of il ks tiot so apparent as lias becti
dwveIt ltpott. Iii coîttrast witli the rigidity of circula-
tion is the rapid and( contint,ou. growti of dlep-%sit!..
For the witoieperiod of twveeyear.s, 1884 tc *-895, cverY
yuzar clusi'd \' it11n erac atoluit of deposits in tle
batiks, il total cîtiargeient being $95,93c.,295, Which,
is more titan double t total of tliese fiunds ield
i 1.384, the inicreasc iîavistg averageti $8,720,'3o0 .1 year.
'l'ite largeSt ilerease i Olle year %vas ini 1891, Mien the
deposits iii the batîks iitcreasc.'d by $18,874,04q. Ini
i SS4 te dtpositts hnav. - kt )tuottiOll tu diýcOUMis Of 7 3
per ccent , iii 1895 the proportiont vas 92!.5o lier cnt.
'VTe circulationî lias de.:lied rotîî b.'iîîg 27 Pcr cenlt. Of
te discounitîs 10 iî per ceitt. Tiiese twvo inovenients

shîow lthat baîtkers are far less favorably l)lacCd for
mtakzitg profits thita tii-.y 'vere soîtte yenrs ago, itless
lhey have a good uîa. gin Veuxeeî lte interet3l they have
to pay for deposits, and' the 1. 'ce thecy are able to get
for thitoii he li oan mtarket. The e'cpalisiosi of dis.
couints by S7;.' -- ,,r33 siice 1884. ecîtai to 62 per centt.,
te itîcrease averaging $7,0îo,000 per year, is liardly

receivable witi the tlteory of lte genieral business of
Caniada liaviîîg dcclitier. Sitîce sSS4 te total exports
htave incrcased by $22,3co,OOO, -,'bout 25 per cent., in
lthe sanie j)crio<i lire lias beeni a decrease of imiports,
so titat lthe expantsionî of discouints 10 ,. large extett
itay be attributed 10 lthe detia;:d for accommîtodalion
iii contîectioa wilî lthe export trade. Iit regard to dis-
couit expansion it k ttoticcable titat lthe year i891. iii
wliicli deposits were iîcreascd i,) nilliotns. double the
average, lthe dkc-otiis als.- bc".iitc 1-.1 l>y over 13
mîillionts, also about double lise average. We are dis-
posed to îlîiîk tlîa tite .uddett expitiisiot wiiicii set
iii duriîîg 1391, -.td coniitued dîîiriig 1892, in whlîi
ýecars te discountts were isircasc(1 over 45 tliiîoits, Or
ab)out 3o per ccni.,wais itot disconîîected wviti tue reac-
tion wllicXý set il' I893, whiicli re'7.ttced the discotînts *11
l).-cetilber, 1894, to %bout 3 liijîlts less ltait tiîeY
stood two years l)reviouisly. 'flic above table shows
tîtat every year sitîce 18,aitd lthe saine. could be said
of a tîtuicli eurlier diate, the discoutîts increascd every
year îîp t 1894, whîliciî is the oiy inîstanîce of a year
passiîtg over witîout îtilarged curreuîl loatts. Tue
'oliowiîîg table -ives a c. -iiparison of the ittove,,,eits
of lead!-ig itetms for cdi ttoîti in 1894 antd 1 895.

MO>Nîîsx.V ~OtAiorS( LIADING ITEM'S IN B3ANS* IIMF.Ni l'oit

jatiiary ............
February ......

MAprch...... ....
bapri..... ...... J
Mayie...... ..........

Jouey............. ..

August ..... .... ...
Septemtber .........
October ..... .... ... t
November .... ...... I:
flecesuber ...........
Average of year. -.- l

1895. 1894.

28,()17,276~ 30,571-375
23,S15,434, 30,603,267,
2994154,796 30,702,607:

' 2T2 29,996,472'2ý,'2'9* 134 2S,467,7 iS,
30,106,578 30,2541,959.

29,7,8,115 29,801,722.
3',737,622 30,'270,365
32,774.442, 33,355,156
3-,671,02Sý t M4516,65i5
34,302,746' 33,076,S68.
32,565,179 32y375.

6 20
30,807,042 31,165,100

îSct~. j 1894.

66,605,159. 60,15 2,180O
64,655,4o3, % 9,561,162
'63,452>0441 6o,9SS,Sî7
64,578,633 61,772,C64
65,643,334 f',926,305.
66,582,630 65,006,01i1

t 6 05,0 64,95o,31S
67,386,516 66,89,701
67,774,89S 66,8,6i
67,812,853 67-.950,583
67,573,458 t 69,364,659
67,4523%, 618:917,542
66,465,8 65547,ooJi

J i4,769,S62 18,994

1i5.083,710 io oS,57o,76i
114,417,688 108.754,069
1 4,457,027 109,589,042

1 15,058.98., I 0,905,804
5 1 4.'JSl499 1C9.924.925
i154,3512.523ý 11,633-.147
J 15,7I6,520ý 509,998, '32
116,634.486. h11,4>4,063
11 9,S52.499 11 ,885.S357

t520,Z64,32( 1 t3,842 722
* 19p-()7)17()- 113:1763:127
i i6,oS3,024l i 110,00,occ

5895. I894.

$
193-75-0S6;. 198,( 37,104
195,622,126 8199,S23,609
199.086,112: 202,333,799
203,N273,5(0. 203,0515,675
203,572,324- 207,122,494

t205,497.046, 1206,958,952
201 (x)7,210 1  202,720,760
19 7:5 26 9285! 199,908,340
197,729. 834 .9,9773,925
201,7i3,25 6 . 598,S88,480
2012,0903,122 , 195,127,973M
202,088S,259 195,836,141
200,221,200 200,998,000

liems njarked ' wFcre the lowest of the 3'ear, those nxarked t te higliest.
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As a nule, lucre is a coiîsiderable decline in circulationj
betwcciî January andi May, ofîcti froîn onîe to two or
t1irce millions, last yen the fiallinig off wvas only hialf a
mnillionî. whiclî was the first sigil of a .rhieck liehîig put
to tie dowinward course of active buiniess. Tlie inove-
iiient iiithe fail w~as nlso encouraging, the October
figure bcing ain advanice over the Jaxuîary total of
$5,700,000, that of 1894 beiîîg o ly $4,x00,ooo. llie
recovery of the deposits on dernanc, or cirrent balances,
in july ivas also a good sigu. as * -ici: wvas no inierease
of discounts to accoulit for their rising $4,700,000 over
the Mardli total. Tire deposits payable after notice
after spurts lut February and May slîraxk in Julie down
to $1 87,363 belov the Jantiary total, a inarked indica-
tioni of the pressure of liard lines, ais usually thiere lias
been il increase iii tire first lhaif oi the year. July,
however, sawv a turn iît the tide, and the year closed
wit'l tiiese deposits inicreaiczd over the aniouuit lield on
Ist Of Jauluary bY $6,504,000, the great bulk of wvhichi
atcuinulated after Julie. flie current loans had soîne
rernarkable fluctuations iu i 893. Between January
and Julie tlîey rose $1 1,943 000, reaching $205,497,coo,
in July ivas a drop of $4 ,Sco,oco, then another decline
ini Augîst of $3,170,000, the year îvindiîîg up %vith
$2o2,QoS,ooo, 3ý4 below July, but $8,224,000 in excess
of the Jantiary total. The failuire of La Banque du
Peuple disturbed the figures in July, and later, but iio
very s;ubstanitial change ivas nliade lit the totals of al
the banks by this uritoNvard event, and it is remnarkable
that the deposits increased iii the ilonlU following this
incident, a proof of public confidence -in tUe baîxksivhich
is ilighly gratif3'ing. Onîe oî' the least agrecable

featuires liu the 1895 retunlis is the v'er3 triflinig increase
ii the total of the Reserve Fîînds, wliicli were otnly
augniented by $195,773 dtîinlg the ye2r. Sitice 1887
lUcre were itîcreases every 3 ear, averagiîîg $1,23o,ooo.

Trhe depression of 1894 left its mark ii this colunit of
the batik statenient, whichi will be deepenced wien tUe
affairs of the 'Banque du Peuple corne tu be seîtled, as
the Rest of that balîk of $6oo,ooo, whlich is adniitted to
have been lost, still reinains iii tUe official returns.

Takiî2g a general view of 1895, it niay be said to hiave
been a year opeaing iii deep gloonu, wvliicli increased
for several îîxontlîs, thea a mnore hopeful spirit began
ho, prevail, and, as miore normal conditions of trade and
finance begani to appear in the States, wvitU ice pros-
pect, and at lengtli assurance, of a fair average lîarvest
the activities of business begm. to revive, so that al-
thougli lucre ivas no very great iatprovemnt ii thUe
extent of business done, the year closed with fan brigh-
ter prospects than those withi whlîi it ivas ushiered ii.

THE SCOTTISHI UNIION & NATIONAL INSUR-
AI4CE COMPA2NY.

The thirty-first seîiianîîual statement of the Mj .ted
States branch of the Scottisli Union & National
shows last year to hiave beex its banner year. Tile.
Comnpanîy gaiined $121,421 in Resenve, $427,455 lu
Assets, $28 1,473 in Surplus iiu I895. It iio% boa sîs of
holding $3,323,521 ii cash assets, and $r,872,497 as
surplus. The secret of these exceediîîgly large gains
is revealed by the loss ratio lhaviag only beeni 52.68 per .
cenit., the expense ratio 31.59 per cent., Ieaving a rentio

Of profit 15-73 per cent., -wlhich ccrtainly anc renuarkably

STATISTICAt. ABSTRACT 0F THIL CHARTERED BIANKS IN CANADA, DECEMRfER, 1895.

Comparison of the Principal Reins.

.3ist Dcc.,
Assels. 1895.

Specie andi( Doinîion Notes ..................... .$ 24pa2,237.
Notes of îiff clicques 011 otîser Baniks......... ...... 9,115,06.
Duc froin Anterican Banlks aid Agcîicics .......... 317,S97,59'
Duc froui Biritisht Btiks nîul Bratîches ............ S 7,7
Caîîadian muîîîicipal Sccuritics aîîd Brit., Prov. or

Forcignt or Coloniial, oticr thaîi Doîîîinioî . 9,743,25ý
Ratil%%a.y Seccuritics ............................. i0i,893,7oZ
LoaîIs oit Stocks aitd BOIXIs oi1 Cal11............ 1. 7,OS9,301
Cnrrcît Loans to the Public .............. ...... 202,OSS,255
Ovcrdue Dcbts............................... 2:42,23i

Total lAssets ........................................ 22t 4,0

]Bank, Notcs in Circulation .............. ........ .32,565,179
Dute to, Dominion Govecruct,................... é4S9à5
Duc to Provincial Govecnuînts ................... !.29M,32
DeI:osits tîtade by thec public........... ......... 187, 119s573

V'o patyablcoîîdcîîiaîtd oraftcr t:oticcbetwccîtBksý 2,959,409
Dac to Auicricaît Bnks nud Agetîcies.............. 19,541
D::c t0 British llaîtks 111(l Branches................. 4391J

*j~ iabi.t.c............................ 235,23S,020

capital stock paIidI............................ . 62,196,391
Reserve Fuîd........................ 27,665,799

Directrs' Lnbiliiscda u......... S37e4

Dirctrs Lablites......... ...... .... ] ,7,7
Grcatcst antouzîit of uotcs int circulation n lytm

during the month - .. .. ..Y.. ..... ý 5)014Mo3

lucrcase audc Increase and
30tll Nov., 3 1st Dec., Decrease for Decrcase for

1895. 1894. ationtit. ycar.

$2.3, 3Sî,-2SO 21t227,831 Iuc. $ S21,099 lac. $ 974,49S
7»163,592 $61Gi4,221 liac. 1,951,473 lue. 500,844

27977i,910 25 ,29 9 ' 9S6 jDc 9,S76, 317 Dcc. 7,402,393
5,418,7S7 I3,097,628 ilnic. 2,757,087 Int. s,078 ,246

9,600,2z6 9,919,071 la1c. 143,04' Dcc 17,5,812
10,761,154 8,433,572 lac. 132,549 lac.* 2,460,130
17,104,427 X7,791,63S tDcc. i5,t20 DcC. 702,331

202,090, 122 195,S36,14 1 Dcc. î,S63 llc. 6,252,IîS
4,334,856 3,425,752 lac. 77 3S1 [ac. i,oS6,4S5

326,226,143 313,911,995 Dcc. 4,041,342 la1c. 8,272,F06

34,362p746 3.1,.375,62o Dec. 1,797,567 luc. I89,559
5,526,qo05 5,440,Z25 iDcc. 632,5531Dcc. S45,975

2662,001 243,3 eDcc 362,069 lac. 56>109
18783776 î8,oo,6g c. 718,191 lic. 5,co.

2,686,202 2p534,463 lInc. 273.207 [ur-c 424,946
220,983 16,11 Dec. 1,444 Ille. 53,426

3,69 1,965 3,53 ,6S2 lac. 622,890 lac. 795,230
2i38-,31i6,S44 i2 2S95,Ï58 tDc. 3,07S,824 luec. 6332,462

62,094,573 64,S83,719 Iuc. îoî,Sî8 lac. 5z2, 6 72
27,233,799 27,470,026 Illc. 432,000 1laC. 395,773

S,401,123 8,0.34,0.39 Dcc. 126,249 luc. 240,835

36,197,769 34,450,532 Dec. 1,183,7661lac. S63,471
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gratifyiug figures, tipon whichl we mxust be allowed to,
coxîgratulate Mr. Martini fleurict, tic Maniager at
Hartford, wvio is iu charge of tie United States busi-
nîess of Uxis old aîîd highly reputable :oirpanîy. Thlerej
are conditions, u doubt, iu fire 'îisuratice busiiiwss wblich
nt tinies seeni tu conspire aga;nst the uiost cautions
mnagement; but there is soniethuîîg more thii mere
luck, in a coînpany liaving a loss ratio of ouly 52.68per
cent. It mieans exceptioiîahly !ikillftul under-writing and
sagacious mnagenment.

THE EFFECT 0F HARD TIMES ON LIFE
INSURANCE.

At the last convention of the Actuarial Society of
Aierica, a paper wvas read by Mr. W. T. Staudeit ou
"'The Effect of Hard Times on tic Standard Selection
of Life Risks." As the title iîidicates, tic question is
deait with strictly froni an actuarial point of view. It
bas another aspect to wvhich we propose to pay aUten-
tion. We may be allowed to point out tlint the statis-
tics presented favor Mr. Standen's theory more strongly
than hie has pointed ont. His contention, briefly put,
is tbat tie atîxieties caused by Ildistressing conditions
of-trade and commierze " increase the mort-ility ol the
peàple, as they bring on and aggravate tiose diseases
which are produced by over-tension of tie wvhole nerv.
ous systeni. IlHard T1inmes aud ail tie evils tlîey
ent-àil are among the most persistent enemies of loligev-
ity, and therefore rnost liarmful iu their effects upoxi
life insurauce." From1859 to 869 tliere was agradii
expansion of trade iii the United States. Money w'as
accumulating steadily, and w'as plentiful. From 1859
to îS6S tic total lfe insumance was raised from, $141,-
4197,978 to $1,52S-984,685, the rate Of increase being a
yearly average of fourteen miillions. In tint decade of
prosperity tic perceutage of deatlh losses wvas tending
downwvards. lu 1859 tic ratio wvas .93, tlîau came a
series of declinations, until inii î6S tie minimum of .69
wvas reachied. On the 27tl1 September, 1869, a panxic
broke ont, whicli swept like a tornardo over the States,
wrecking railways, batiks, insurance compaîiies,. and
business films wholesale. Tic effect upon life assu-
aîîce business wvas felt for nîany years. In 1863 the
increase over 1867 wvas $367,200,000, the increase in
i869 was $307,700,000; iu 1870, $187,267,000; iIfS7I,
$77,577,000; in I872, S13,281,00oo; tien came a drop
year by year, until 1879, wvheii the total volume of in-
surance wvas $5S3,923,800 less than it ivas ten years
bcfore. Tlîrougli tlit, whiole pcriod lu which tliis deple-
tion of business wvas ga-ng to, tic Hard Times clond
was more or less spreact )ver tic business sky. The
record ii itgard to, tic ratio of deathi los.-es is very
significant. Up to 1869, when affairs were prosperous,
tic perceutage of clainis bad been sinking ; lu 1869,
wlhen the financial troubles conxnenced, tbey begaîî to
rise, aîîd ail aloîîg tic uine of years, wlien the total surn
of life assuranîce was falliiîg a-,ay fromi IlHard Times "
influences, Uhc percentagesof death losses were stendily
enularging. Thus WC get tuis seri's, 18S69, 0.82 j 187 1,
1.09; 1874, 1.19; IS76, 1.31 ; 1878i 1-41 ; 1881, 1.46.
Thc minimum of total iusurance coincides vcry closely

iii tiiose years wvitli the miaximtum of deatli losses per-
centage. Takcing the returus of the lifé cunîpanies
doiîîg businessi iu New Vork, whIere the effkct of " liard
Timues', ii the sev'eîtieb wvab especially buvere, we find
the decreases iu îîew buinss.dnobt, alarîîîing. li
lS 74 the total Ilew insuraxîce ibbuvd wvab S329j,994,ooo,

in 1879 it had shruîîk tu $150,767,ouu. 111 that terni Of
six years the death Iuss perceîîtagc rose frotx i. 19 to
1.41. Ili i88o the tille had run tu ' luw %%atur mr,
and began to flow back.

The resurtîption of specic j)aynieIIts in 1879 Put the
credit of the States ou a sourider basis thati it hand been
silice the outbreak of th: Civil War inii S6i-2. The
business of life assuranîce reflected the clearer atuîo-
sphere, now the lard Timies :ýloud liad passed off. li
i88o au expanîsionî coînincîîcecl, wlîich lins gone ou un-
iuterruptedly silice that yeair.

The following table gives the inoveints iii life
insurance siîîce i859 iii five year periods up, to 1872,
and yearly froin 1879 to îS94, the percentage of in-
crease beiiig shown for ecdi period, also the percentage
of deathi losses as giveli iii 1\r. Stancler's paper.

l'car.

1859 ....
IS63 ...
îS6s ....

IS79
iSSo...
îasi ....
1 SS ...
ISS3 ...
1584 ....

ISS .....
ISSS ... ,
ISS....
159....

' s9 '....
1892 ....

IS94 ....

Tot:i I ,,rat . iscc't>.

$î.î,97,7S...........
267,63S,677 I126,1(x).699

i, 52S,984,6S5 1.261.3 27,90S
2a114,742,591 ,5779c
1,439,961,115- *674,7SI,426
1,475,991,672 ;6,03.;.307
1,540,0s9,6so 6 4 ,'ý5,ooS
1,637,648,S72 97»559,192
1,763,730,015 126.Osi,143
1,570,743,52t 107,oISVI6
2,023,517,4SS I152,771,967
2,222,41-,0-0 1 98,595,62
2,474,507 I120 252.094070
2,761,577,12S 2S7 ,070,OOS
3,144,6J77p.i11 3;S..10(), IS3
15342,9;5-751 ;()1"27S,440

.l1'99,444.S97 337,S60,014
4-511,036-550 ; 11.5923,53
4,657,5S3,046 1 46,546,496

471.

-32 1.41
2.50 1-45
4.30 1.46
6.30 1.37
7.70 1.40
6 07 1.33
8.17 1.39
9.SO 1-.32
11.30 1.32
11.60 1-.35
14.00 1.24
12.60 1.27
9).00 1.-4

8-70 1.34
7.40 1.30.

;. 26 1.2,5

* Tlic, ye.-r 157'.> elgows n uicr.ofG4,si4 idw ici tti of I5.l

Wr- Standen's paper gives the average death rate to
insurance iu force for periods of five years cadi.

Prom i%$ ta iS6. e.87
îserl ta 1869 0.73
'870 ta IS74 1.16
1S75 ta IS79 1.35

F-roni iSSo to iSS4 1.40
ISSS ta 1889 1.32
ISÇo tLo IS94 1.2S

Thc lessoîî lie draws is tint ixisuralice busiîîessshonld
uot be uîîduly stiniulated in businxess cenxtres whii are
iiuost especially -iffected by IlHard Tiine.s." Another
poinît is, tlîat regard should be had to aiîy teîîdency .l
applicants to tiiose diseases, sucli ab those affectiîîg the
heait, or diabetes, or ]iriglit's disease, which becone
dangerous under severe mîenîtal depmessiou. The
periodicity of liard tiînes suggests also a recogniitionî of
times of Il boom " beiîîg certain to, bring reaction, so,
that the wisest course is to avoid over-stinînlation of
business, thc resuits of w]îich ii the long ruxi are îlot
so, satisfactory as tiiose secured by a coînpany keeping
thîe even tenor of its way, inakcing cadli step an assur-
ance of permanent advance.
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A MEDICAL DIRECTOR ON CONSUMPTION.

The treatise of Dr. Mrarslî, niedical director of the
Mlutual Life Insurance Comnpany, ou the " Value of
Fainily History ani Persouii Condition i lu :stiiting a
Liability to Consuiniption,'' is based upon inaterial, fur-
nishied by 22,035 cases, beiiug the entire miortality of
hIe Comnpany froux IS79 to 1S93.

Thie aîîthor admits the experience and statistics of
life ilîsurance conipanies being unable to settle soine of
the questions raised iii regard to the inilieritance of con-
suniption fr0121 parents, as " a record of hIe disease iii
both parents, or in two or three iienîbers of the fainily
wvas considercd a bar ho acceptance, and therefore our
experience is liiiiitcd iii this classof cases." The cases
thien 0o1 whichi Dr. Nfarshi'scoiiclusioiîs-.tre based are spe
ciai ones, those in wvhiclî the consunuptive synîphouns
wvere absent or sliglit whien ex.aiiiied as applicants for
policies. Table No. i shows thc relative percentages of
deaths from coîisuiription iii tiiose bori of consumiptive
and non-constimptive famnilles, part of wlîich is as
followvs:

To 29 yrs.(Ail causs.... io6 Go
-Con>tinptiozî.. 38 3

3010 9 yer A i e IC... 3,7.

Com-un, 1 tion.. 77
I'erccilîac ... ?6. *3 3,9.6

40 10 49 Yc-ars %il cauls.... 566 284
Con-unipiion.. 100oo

1 'crccntag.... 17.6 1 24.6

The différenîce betwcen those subject to liereditary
influences and tîxose free therefroni is îîot as great as
mighit liave beeti cxpected. Thie records aiso sliow
thiat after 5o the iiability Io this discase lias decreased
so inateriaily as to give il un speciai proinience over
other troubles whichi are apt 10 arrive after iiiid-life.

The significance of the above table is thie ii per-
centage of consînniptive cases which have not becu
trarisinitted froin parents. XVhule we ]lave an average
Of 21 per cent. of the deathis froiin ail causes, by cou-
sumiption, iii tiiose whiose riges range froin 30 t0 49,
there is litIle liope of this scoîîrge beiîîg subducd, as iii
a nlajorit3' of sucli cases the sufferers wvill have chlx-
dren more or less as inhieritors of the disease. Dr.
Marsli eskiniates the extra risk of one whio beiongs to a
constimptiv'e fainily as -30 per centt. Hie regards the
pre-disposition or teîidency 10 coristinhption as rallier a
«family " thazi au " inhlerited " influience, coluiliî

directly froin parental taint, or caused by conditions
coninmon 10 ail the faniiily. Children reared in a foui
atnmosphiere, in over-crowdccl dweilinigs, or preinises
shîut out fron the sun and air, clevelop consunîption.
These conditions affect al] the finiily, and cases are
known of parents, wlio were wiiolly withiout liereditax-y
taint, hiaving died of consuînption froîn sucli causes,
:and ihecir cblîdren having also suffered, and iiot be.
cause of parental influence, but by the saine cause as
the -,.crcîits- Dr. 'Marsh discussestlîe coniditionis, whicbi
conutteract the conlsiunîptive teîîdency. The power to
takze up and assinîllate nutriieuit,-ili plainer %vords, a

oil appetihe and a good stomacli ii heip unuci tg

drive consunîption ont of the systei. Thiis brings up
te value of air andi exercise, whicli develop robuist-
liess. The author shows by tables hioî effective ini
clîeckiug consuniptive teudencies is physical, develop-
ment as those below a giveu weighit are more suscepti-
ble ho'constînptioîi thau otliers w'iîose fraines are more
robust. The percentage of deathis froin consuiniptioil is
miore tlianl double anioîîgst personis wlio are below the
average wveighit. This, hiowever, iîîay be, îlot tliat
liglitixess of weighit leads ho consuminption, but because
consumnptive tendencies have prevented a person acquir-
ing greater weighit. Mýaiy personisw~iîo uxever were any-
thing but skin and boue are now living at a great ages
-nid been reiinarkably heaitliy lu spite of lacking lu

Dr. Marsh's conclusions are, tliaI cotisuinptio:: lu any
niieinber of thîe fanfily increases the probability of ils
appearatîce lu an applicant, and if lu a brother or sister,
is as significant as lu a parent. 1Robustness of body out-
Nveighs suspicion froin famnily record. Personial condi-
lion is of the first, and fainiiy record of secoxîdary, im-
portanîce ln judging if an applicaut is consuniptive.

.Dr. Marshi's treatise sliouild be miade a hopic of po-
pular discussion, as.far 100 uittIe is knowni by the public
at large of tic ravages of consuniptioîil 15 îl ot reali-
zed, that xvith better sanitary condioîis tlîis disease
could be aluxost wlioily staniped ont ;-suix was the
conîviction of t1he late Sir James Simupson, M.D., whose
judgin nt no0 pixysician wvill question.

THE WATERLOO MUTUAL PIRE INSURANCE
COMPANY.

Thle report Of Ille .33rd animal, meeting of theWaterloo
.M\Itîtal Fire Insuratîce Comîpany, hield ou i he istîx
janluary, appears on a later page. Thie energy of the
mtanagemnent and the growing popuiarity of the
\%V.-terloo Mo-utual are evidenced by the iiiiiiber of poli-
cies issued last ycar being 11,694, thiose Of IS94 being
9),3S2, a"d of 1S93, 3,339. Tule total nuniber ofpoiicies
ini force is 110w 22,582, illsurinlg $24,25o,S3S. Tie in-
couic of the Cînpany fr miail sources is $223,113, a cou-
siderable inlcrease over lS94. Unfortunately this cel-
largement iii business aîîd lu incoinle ivas accompanied
by a hieavy increase lu losses, chiefly by thie conflagra-
tion at Tottenhian, whichi swept away $3oooo. Tliese
losses, less re-insîîrance, aniounited 10 $rSo,3S, a suin
-%Viichi exceeds thxe ioss record of 1894 by $4,56 Thie
total assets Of thie ConîIpanY are $353.14, %vliicli are so
ixear the ainint of tiiose iield iii 1894, beinlgon1lY $1,752
less, as 10 shlow liow siiglît ivas the inîipairnîcunt caused
>' the great losses by tlle lires of the year. The total

liabilities, inicludiîîg re insurance reserve, for aIl cashi
alidnimuttial systeinrsisS11 o The balance of
assýets over liabilities is given as $23S,073. Thie coin-
pany iiakzes it a special feahure Ohint it îî:akes provision
for a re-isurance reserve for its policies issued on Ilie
îlutîii planx, this in otlier conipanies being conflnied to,
cash systelli business.

TVie Waterloo lias !i ils Secretar>, 'Mr. C M. Taylor,
anud President RandaU, nîd colleagues oi the flo.,rd,
the assurance of its interests being zenalusly aniq
slcillrully wahclied over aud furthered,

FEBRUARY 1, 1896
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FIRE M~URANCE BUSINESS IN CANADA FOR THE YEAR 1896.
WITII CO.%l1'ARAT1VE- 1<1SU1.TS F0OR VIE YEAIS 1888, î8go, 1891, 1892, 1893 ANI) 1894.

- Collp i/rf î'r Ille JSuRASCCI< & 1FINANCE. Cîî1oNîeî.Etft-amnjiures su/phled in adr'ance b)' M/e Comptrnies.
1k~0 11,î <, .. 'r,,,I,î,,I tceîlie I lî~Iiv~ ulI~4 , I1131iv5 *1 I'1m

' stillitn tIlIiee,4

Bljtish1 Allîcric-a.S7493
I[CitiÏzbti ..... t6.7o 190.5
't astersi ........ .... 49-.
*I.oisdotî ýMut.. . 8o.6ol76.(
MercaUtile .5325ii4.f
QRebec . .... 6S, 79 4S.c

1ýRoyal Citiaaliani7 .44 64.5
WCscrl ........ 49 02149.9

¶UlAlbiOu ... . 73.50rý55.6
*Alliance ...... .......
Atlas....... s5.?3 74
Caledoniiati ... 6:06.
'rCity cf Londonî 65 .49160.1i
conîîn'1 Union..; 4S.4 3153.2

<'rnp'rLiab't u0.6516o.2
*Guardian ... 53.55ý74-3

Iniperial .... I 9i
L.ancashiire.44.6615o.9
Liv. & Landau él

G'lobe ....... 49.863S.
*Loual. & Latie.. 30.3 57.2

Loxîdoît Assur.. -. 1674
*Mallclhe!ter ... .. 27.9

Nat'l of Irelaud. 53.S7 73.8
Nortliern ... 55.02.73.2
N. Britisli qù Mer. 55.41 '59 0
Norwichî union. 40.93 63-.7
+PhoeniX, ASî..4.60 52.S
lQtlce.... . 45-34 45-7
Royal,....53-S" 54.2
Scottih ionl

Sui linsur. Office i *Unionî Assurance 6î 3
'United Fire .....

Totals... 53 27;55.S

Aicrlczn oiIces.

.-Etna .......... 55.55,17.1
*Âgrie'l cf %Va.
ttrtovni....... ......57.8

Connecticut .... 5-;.o2;. 6.4
Ilart(cir'i . -- Si. 7 2Sg. 7 1

I I Ie apd<,,iI JIît îoc
.Net 4":tll P( I ~tc.

189. £92.189;.r'"*Iif.lr Nel Su .t f~~a
l'e il itt. liiuv:rrxe.I. lreisi'si

q2.24 75.54 68.3;
61.9)4....... ......

793 1 33 72.71
à9.83 75.20 91.23
63.89. 86 4.; 66: SO
G3.83,ý 76.78 76.47

Sî.S6. .........
63.22) 70-07 68.31

71-951 74.17. 72.31

s. ... .
164,115
Z55,762
1 6î,649

86,55z

319,84s

1310S,2£) 4

89.48 66. 13 .........
43.44 90-62 175,016
55.13 78 60 11.;,078
54.71 80.95 147,031
94.72........ ..........

80.8,% 79.42 38ý5.647
73.69 179.S4 . . . . . . . . .
51.56 ;,;.C? 2S7i175
_1. 12 S1.43 îSG,o 5
62.53 73 - 2S 260,854

66.57 S1.48 330,175
53.46 4S.69) 170,472
52.13 68.6S ils,75

365 00.2S 19O:0C6
6.679 25 115,07S

.5.1J 7S-23 161,571
64.26 87.30 .396,61;
67.2:0 76.931J 137,5?
56. 6-.99 26CI,,,o.6

6 78 7634 36,2

73.88 S 74-54 119,941
26.26 63.70 127,494
4 9 .- , 73-.13 192,!0
1 16.2S, 90.88 z36,450

63.30' 77.41, 4,602,747 3,

78.28f 6s.54' 138,191 .

1.;7,920

S08977
62,175

205-135

S04,750

7-70-

71.59
67.41

64. 14

72.61i

, tili..
Net,, f tei 1 ti

263,840w 171,501 74,905

..........................................................
...... ......0

1418,908. 114,190 44.73t)
S9.,S83 47,459 24,718

402,254 242,83 ..

I,054,S85 ! 681,233*...

146,SS7; 111,414 46.172
127.8ý72. 73,713 37.322
155,'93SI 05b600

3178,592i 244,S70 ...

IS7,'4.3i 1 1216S5 6o,866
277,5961 , 16,55(J 77,002

350,346: 242,293...
IsO,8;gý 16 2,.56 9..
120,4341 107,805
170.76S1 136,16 52,200
1272S72, 73,713 37,322
iSi,567. 153,546 46,979

40-1,74 233.12'.1...
IS 7,65 ,s 1i 17,(IS 47,315

6
,_,035j 436,636 161,21,;

144.043 116,11S 34,512
136,4721 -*),38ý9 427JS

266,704 126,146 7- t014

64.77

70.00

76.88

64.57

75.8;S5
57.66

73.90
60.2i
78.04

69.10o
S9. 76
89.51
79.73
.57.(64

57.6-;
62.6
39.95

70.99

So. 621

(15 .61

iesgest

2S.39~ 93.16

30.04 6.2

27.51 80.32

2S.72 93.29

31.43 107.2;8

29.17 86.83

33.20. 107.10
32-521 92-73
27-731 105.77

30.56 110.29
29.18 86.82
26.02 111.03

25.211 87.S7

26.21 97.20

23.951 104.57
31-29 96.94
27.001 74-29

2871 96.03

29.37 102.35

27.76. 107.36
24.82 S4.57

70.00,79.6o
59.75

Plie:ix cf Brook- - 1S~
lyn......40 fS.27.1 63.S6 79.S2 77.3 F925î 6099'S.

lîoenix ofIat 73 -4 6,6 S.9  O,OS.l V 3S,79 24,492 (7 S7 305S 12S.45

fora. .2S.1 ,66 79.46 75.66 i92.95i 1.l9,941 77.71 140,043; 107,035 S6,5416 76.41, 40.317' 116 Sa
Q2uc eniof Anier. i. .. 8 -1372 6359 27.;,504 171,10>9 . 63.-23! 2S2,092 197.08.-1 7,2881 69.s6 27.î51 97:.«61

Totilq ...... j.......160.S61 71.6S 69).78 i,Coo,.-2S G8.Glo' 61,;-8S4 967,74S 697,237-. 2013.4123

Cal' -. Ofrfces .. 64 .ss5 60-9 7T'95: 74 17 72 31 1,10S,204 804,7501 72-61 l0 4 S8 t8 , s:6 . 7 8 7o 3 2

BishOfces. iO.27 4S.S 62.i;' 63.3;0 77.41 4,62,747 3,11869 67. 75 '.4,7ÏO, 9 S1; 3,175,644........67.261 2S.771 9603
Atîter. <)fi:es.. . 5S;6.flS.71.68S 69.7s8 1.000.32s 68$,G io' 68.S4., q67,74ý 697,237 ....... 72.0:5 30.34 102.39

___t)_ 6____;69_______67._______3_____________________96._______S_TOt'.........1505.57.7 N-404. 66.22. 75.3 6711,,6 >.1-09~ 72 6,74 . 61S.4.554114= - 67512.5 65

G1Z E ERA L RECAPITUL.%TION FOR NINE YHARS.

Ver. Prenijunîs. i.sss per ct. Ycars. Prenîjunîs. Losses. Per et.

Businless Of 1 SS7.. $5i217,366 S3,4.;6,2îo 63.66 Busilcss Of IS9 .3.. 6,740,95S 4,970,266 71.73
].sS.. 5,540,6oS 3,4011 5558194.. 6,711,36Q 4,612,019 d~.72

1 Sg.. -1,553,361 à.77,3 9. 18%4 6,743,618 4)554,114 67.53
iSgo.. s5,05. 40 3,3.;5:13 39.44-
1891: 6,16'.,7 16 3,944,719 64.04 TotaIs for 9 Ycars. .:Ss4,197s4î0 1$35,090.6%s 64.74

6.2- 1715,474 4,__46,841_6_.__ -

*Approx:uîate. <,Ccasc<] lranisaeting bu~siuness. *Now Quel ofAmcrica. tr-.xclusivc of B.A. ;Cannelan fire business onily.

70.303 61.09
goc4161.2_5

2.57,60,8 1 66.So

226,724 7S 95
105,201 56.*54

1 63,115 62.53

204 ' 4i 62.04
107,776 -6'2

7 S,,So 1 66.36
130,3;Iq 79.22
70,371 61. 16
70,378 64-4

2265o6 47.54.-

-1548s j-s..86

410358I721

94,8 74.27

I1,4 60.i4j

74p724 54.07~ 1,;7.26$ 100,I82' 40,322 72.9S

SU-.;0 97.46j 43,930 49,2-51 il- il - 44,0001 30,S00 ..
35-73 72.05 32,811 161134 14;: 14 a 7, (S 21 30,7851 80,72-
53.51 70.37 114,480 103,01:6 71-;2~ 156,537' 935( 3,
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NOTE CASE.I

'The case of Flemng vs- tihe Londconr & Lanicashire
lîrstraîrce Corrrparry, jtst hecard before Chief justice
Meredithr at *Toronto, is trot yet decided. XVlrcrr judg.
mtrr is rendcred we cani give it mrore in detail. Tlie
case in hrief is tis iu flecenuber, 1394, orre Flemîirrg
took, out a policy ini tihe defeirdaînt Comrpanry for $ to,ooo,
tirrouglr its district agenrt, and gave notes iii payriierit
of tire IPreuriuilr. 'fiese nrotes wcre trot paid, anrd cou-
sequeutly the policy wvas caucelled. 0:1 tire 15th June,
i 895, Flemring died, and at tire limue of his deati iiot a
cent of cash lrad becn recciv'ed by tihe irrsurisrg coin-~
paxrty ou a.ccouint of tieprerîrliins. ',\r. B. lai. Brownî,
Canraciar 'Manrager of thre Comupany proved that accord-
ing to tihe ruies of tire defeirdarît Comrparny wirici lire
rcpreserted, a nrote could oîîly be accepted wlier filld
iir ohi a fori specialiy prov*ided for tire pnîrpose. Tire
case becaîrre se invoived by cornplicated fiiia:rcial qîres.
tienîs being raised by Couirsel flot altogether gerruarre
to thre umaini issue that the Chief J ustice decided to takze
tire case alorre anrd tire jury was excuseci. Weare utra-
bic to sce lrowv, cither ini law or equity, a corîpany carr
be lieid lhable te a cliini runîder a corrtract of jîrsuraîrce
betrveenî a courparry anrd arr irrsurarrt, whrern onre mîaini
conditionr o! sticb corrtract liras beeri vioiated or mot
observed by tihe irrsurarrt.

IMPORTAFI

IPE ASSURANCE BUSINESS IN CANADA FOR 1895 COMPARoD WITH 1893 AND 1894.
ComPilai b>' Tir~l sr C FIN,%NCli CssRoNîcI.L,froim advaticefigircs supplied 45j, the Com/>anies.

'Carnada Lire Cnn. thîsiuesr
1d0 Tot.-l Biusiress..

*Corrrederatinn Lire. ..
Dominion Lite ...... ...
*Dorminion &1fcry 1-uîrd..
Federal Life .............
Great West .............
Londoni îifé............
14%fanufacturers ....... ..
t*Notti Anrerican...
Oîî tarin lIurîîa1......
Sun Life CanadiaxiBu'silress

do Total Business..
rnperancec & Gerrral...

,796,59;

3 S,:96
32,S66

2ý6,.;77
30,422
39,433

247,69b
39S, 379

1,076,652
I 16,494

Totals ......... ...............

Brit
Lon'
Stnl

Zq'

Mu

P'ro
Tra
Uni
Vnîi

rS9 4 - I395.

1,929.220 2.02Cff91
S; 7, 73  852,8851

4465 54,022
29,223 ..........

265,504 26.7,SS3
:09,983 1 24.,385
394. 160,S89

257e497 324,369
452,535 4S:,354
527,535 52Z,373
87S,932 929P707

1,573244 1,305,221
129,199 143,525

1893. 1S94.

4.044,200 4,756,5S2
5:532,750 6,529,332
3,768,823333,3

532,250 516,500
6sooo 25,000

1 ,997,633 1,7031700
5>760,300 2,788,305

186,2;0 223,500
2,133,> 2,273)300
2,543,362 2,7t9,923
2,780,250 21577)200
5,493,509 4,y687,484
7,060,324q 7,307,553
1,755,000, 1,S70.725

654Aî31 722.-319
S23-OCO 8SS500

1,459,000: 1,618,067

$2,9 36,j.3 $.1,i88.886

623,511~ 614,543
2,972i025ý 2,456,6S3

6q4,IS71 6,13)2,19(
2,1 6.31*,6 12,743q,465
5,055.500ý 2»9963341

S45,Ooo 972,220
75,ý,3t0ý 612,404
44S,9COi 691,5o
497,37O, 163,335

1895.

1,3506

3,000,32-7

2,494,26S
4,277,771
6,864,092
1,477,000

6S4,ooo
8S2 ,500

1-720,73.1

521P100

2,693,500
2,17 1,10

928,360
621,oc
121,00G

Total Am.rmce in Force.

1893. 1-q94- Iî8,~

5g,o35,4KS 61,847,495.........
62,430-9A 66,433,170 70,541,395
24,288,6901 25' 269,3S1ý 26,628,718

1,473,937. 1,713, 845 2,054,614
1,54 9-000; .......... ..........
9,995,S35 9,S96,13 7 10,664,227
2,I31-500 4)096,550 5,07150
1,494,409- 1,517,444 4,511,889
8,124,022; 8,74S,S49 10, 646,021

12,76.5,463' 13,822,S78 15,442,444
L7,6S3,029 18,731,245 199313,477
22,182,830l 23,93o,436 25, 646,430
27:773,207 31,502,020 34.754,840

5,196,620 5,827,959 6,oS r,68o

5,896,858 6,155,468 6,240,579
(3,8721,401 6,m60,330 7,033-372

14-064.04S' 14,365,478 15,090,403

26,7S2,307 27,381,276 28-372,354

1668,~ z6,27z,29.3
20,947,84S 19.523,242

6t6,945 323,50
1,64S,933 4,120,242

1,>662,254 17,213,001
20,720,765 20,65,54~
2,687,000 3,13l338
5,02;ý940 5,3571744
4,796,194 4 ,637,58
1,à928,195 1,604.254

~ot1gbUI~VS s Ioaîd sgc~c~l.ç S2caxuicc1 Ibso 1 CiAnmIul boDîncl. : IasDm Uansaebingnewbuslne&'. 114oa ro-auuranoma

IIrif/kzCt iies. s $ $
idont & Lancashtire... 253,108 215,602 207,509

11îdat(d...... .............. 439,283 49o,I135 348,251

Totas ............ 867,965S $91 1,1911_$973,016

.meriaCd7tl z:kr $
nan x.ik..... .......... 60W,576 588,310' 564.41
itable ..... ...... .... 75%St'S 691,052 ..... ...

:rnîlia ................. 29.946 13,0161........
tiopolitat:'....... ....... 63,930 1 2.,115 ..........
tuai Lirec.............. 697,S41j 69 6,1S2~ 736,77.-
.v Vork ..................... ,264 7 9 :2.3 Sgl S07,4S0
vident savi1rgs.. ........ 7, . 86ô,ï67 91%459

Veer .... ...... 127,39) 1320934 148'30J
on '.Nutunl ................ 22,222~ 124-S39 1:6,usS,
ted States..... .. 5:>79 S,0J4 43,77C

17otials............. ................. ......

s

rS,6o2,692
20,626,S14

3,55S.918

4,660,634-
1,47,2s0

'1

4l
I i I.-.

- - - f-

.1 .. ......

OUR PIRE INSUBANCE TABLES FOR 18 95.
By the courtecy of the managers of tire irisuranice

cornpanies we are able to pubiish ini this issue a
table givisxg the premin rectipts and losses of the
p-tst year of those doiirg business inr Caniada. The re-
rurus wilI 'be found of more tirau usual interest.
A ter the extensive conflagrations iii Toronto in Januhrry
las' year, anrd othier serious fires in thre Maritime Pro-
vi.:-ces andi Britishi Columbia, it %vas not expectcd that
IS95 wouid hiave a favorable record. Thei total pre-
iii us received wvere $6,737,886, and the total losses $4,-
543,129, the average percentage of losses to prerniurns
bt!rlg 67.43. Vihe figures publishied are froni returirs
suppiied uisi witi the exceptiont of those 'of the
Lonrdonx Mutuai, and Agriculturai of Watertown,
wvhicli we hiave estiniatcd in order to comuplete the
table. Thre resuit showvs that for every $ i o receivedf for
prenîlunîs, thre suin of $67-43 wvas takce away iii pay-
mients; of losses. This ouly leaves $32.57 for expenses,
%vhich is irot enough to cover tbcem, as the experience
of comipanies iii Engiand is that 35 per cent. is required
to cover the current expenditures. It wiil be noted
that wve hiave introduced a rrew feature this year by
giviirg the expenses for tihe greater nutnber of the
corupanies, tire average percentage to premiums beixng
28.93 ; we are, howvever, not infornied wvhetier thé $umn
returued iricludes in ail cases head office xpeisèý.
We defer furtirer commrents to a future issue. *..

Net 11rV1fflm1%ý Iterehed. 1piquetI nisclTake.-j.
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TLUWi'YOtk tIFE BEMr.ENtÉNI4IAL HISTORY.

The very'haudsoine volumec pitblisliec by the New
,Lifiç, giving ils seiicentetnial history, shtows titat the
co:upany first appeared under the naine of -' Natitilus
Insurance Comîpany," whlîi conînenccdl business iii
April, 1845. lu11849 the iiniuc %vas ChaigC(l 10 IINew
York Life Insuraxîce Couipany," and iLs business re-
stricted to Il inistrance on life, and insuranice pcrtain-
iîîg to life." rThe finaticial basis wvas Il subscription
inotes," wvhicli were given to ensurea ftuud for paying
clainis before a cash reserve liad accunîuated. I3y the
Charter Of 1843, 11cvery person hiaving taken a policy
dîiring preceding ycar " îvas to i>e decîned a inetuiber of
the cp:uipany, and entitlcd to vote at ail elections.
Froux ils inrception te New York Lire wvas a purely
nintual organization.

When establisbed, the total business of aIl the life
conîpanies iu the States wvas not ris great as what is
nowv-written every wveek, lte Mutîtal Lille taking the
lead, with -policies iu force of $2,960,083. Ain interest
ing- e1apîér .is devoted to IIThe UTnited States iii 18452"
Of railroads, only .1,633 -miles were ' ailt ; it costs $ i00
to carry il top of freight from Buffalo to N\ew York ,

i.,Ps! 'eas froni 6 10 25 cents per letter; the ouly
,tý!lpgrapli line wvas froni Baltimiore t0 Washington;
gas and coal ail Iaînps were unknown, so were sew-
ing miachines, mnowers and reapers, typcevrifters, and
other necessities of moderi liCe. 'rhe first policy wvas
issued on May 3oth. 1845. The limiit of risk ou one
life wvas $5,ooo, ail iii excess being re-insuýtred. The
preuxinîn rates wvere bascd on the Carlisle Trable or
Mortality, with iutermst at 4 per cenit. Trhe average
business for 1845 îvas 2o policies per uxonth :injantiary,
1846, there were 36, and iu February i i9, the increase
beixxg caused, by a Southern agent takiug risks on the
lives -of slaves. Ont ofthe first ,ooo policies of the
Ne%ý York Lire, 339 werc on lives of slaves, anîd the
first.death-claini w~as under a slave policy, the belle-
ficiar3' iii sùch cases being tie ow:ier of Ille insured
"hiunjaît chattcl." Iintie first ycar, policies weci-Ssued
iiisuring S929,o3S, Of which $799,000 reinainied lu force,
tîxus a lapsL ratio of 14 per cent. inarked the inaugural
year. A woiiderfil divideiud w.spaido0111offirstyear's
busiiess, no less Ihan .5o per cent. of the net earnied
preuîiunîs being returned 1 The historian reînarks on
this as proof of the coînipaniy liaving liad no coipetent
actuary's advice, or the couinsci of anyone wvitI expert
lixsuranice knowledge. One of ils Original policies,
dated 24111 May, 1845, was ini force iii July, 189.l. Att
agent appoiîîted injuly, iS4.5, died last «MaTcli, aged 86.
141 1848 travelling agents wvere appoitited, and the busi-
iiessthiercby doubled. ln 1849 began the issue of ini-
surance publications, which have donc so iliuchi to
educate tie people regarding lirfe inistrance. li 1851
the conîpany took over the Phocenix of St. Louis, thus
aIdding$1,146,700 toitspolicies aI a sîroke. Frointhlis
time forward the sîabiiity of thc conîpany began la bc
recoguized. li ils first i i years it had paid its policy-
holders $1;027,202, and held Si,059,ooS as sectirity for
policies iii force of $1o,277,îoi. The cra1sh Of 185 7,
which, w.recked Auxericax houses so disastrously, lcft

the Newv York Life strouger titnu ever. Ili 1858 the
cotnpany openced iii Toronto, but ivitli<lrev in i86o, as
the resuits were ttot satisfactory. About Ibis tintie the
t00 lainiliar practice of Il gravL..yard " Irauds coin-
tnlenccd, the first case beinig prccise> identical withli te
notorions Fmaker affait. In 1800 lthe soutiîern poiicy-
hxo1lders becanle atîxiolis as to the effect or hIe dissolu.
lion of the Uniioni, as the Il Orclinance ofSecession " iait
been passeci by ie Legisiature or Southî Carolinia. A
circular wvas issue(], (leclarng titat ail policies wouild
be valid, exCe1 )t it case of cieatli bciing caused by acltual
collision -witlx Union troops. This look-, hike a disPlay
of Nortiersi sentimtetnt, but it is simtpiy ut accordaxice
wviîl a clause in ail ils policies, ror>id(litg Il entralîce
ilit iniiîary service." rThe period or lthe civil war,
1$61-1865, wvas oîîe or great perplexity. Notî.cotu.
batauîls ii te South wtre ahuost as inuch. ini danger as
soldiers, and the wlîole finattcial arratîgeîxents of lthe
coiltry wvere in itnter confusiotn. Reinittatîces cotild
îlot be tmade, so ilhat the conipalny liad Io tuake specially
liberal arratngemuents rorkeliittgpoliciesaliî'e witile tue
troubles lasted. The cotîîpaiy's agetnts everywhcre
weîe being draîteii for service, atnd disorgaîxization wvas
tlîrealted. Thxis chapter is cleepiy interesting, reveal-
ing, as it doCs, a picture Of tlle social alld fillancial
cifecîs of war. wltich is ilot fottîd iii otîter histories,
thtgi tItis asýpect louches lte life of the people more
closely thian narratives or uxarclîiigs aud counlter-
inarclîings of troops, and lthe inaioetvres of itilitary
leaders. In 1865 lte compauY lîad $4 5,4 85,7 26 iffsUt-
attce iii force, tie increase ii lte wvar period having
been 29 mtilliotns, te eflèct 110 (lolbt of litunati îior-
tality hanving heuî so paini fully thrust ou te attention
of te people by lte death of those etigaged in the
Southemn contesîs Foilowitg te wvar thiere caine a

disutal period " for life iixsuraîtce, 1874-7c, 1 l'ci' pallie
anid depression rîtied witii dread severily. Over Go
baiks failed ; cliterpriset cverywhere wvere collapsing,
and iistratîce co.sîpaiks 'verc cauglit it l storîn.
'ie effect tttay be judged by the tuiber of cotupaîties
havinlg sutîk front .50 il' 1874 t0 31 ilt 1879, alîd the
total insuratîce iii force linving dtcliiîcd from S1,874.-
401,107 111 1874, to $1.312,543,403 inii S7 9 . Thie New
York Lille reports show te effects of Ilic depressioti by
ils tîew businîess necreasiîîg cvcry yezir, so that in 1979)
il liad secured less by S,4,qoo,ooo thau n i s 74. Stil,
il mxade atil addition of, $4,5.S2,ooo to total iîtstraîîce in
force iti titose terrible years, Mienî so ianiy coinpanlies
,were broken dowtî, andc otiters iîad a severe ftglit for
bare life. Que effect ofitie lire itîstratîce faijllrcs Was
the Passage Of a laW ini 1877, tequirillg aU1 foreigii cotin-
paîxies doitîgbuisiiiess iii Canada to deposit au aniotînt
cqîîal 10 the reserve o11 Canadiati policies xvith the
D~omnîionî govertinctl. li 188,3 ltecotîîpaty rcsuîîîed
business iii Caniada, %v1th Mr. Davidi fltrkce as superitî-
tetndent, Nvith headquarters in 'MontrentL.\lr. l3uy-e
%vas afierwards giveU t Ie tille Of Getieril Mai)ager for
Caniada. Afîer 1879 a perioci of rapid growlh set in,
Nvhlich causcd UIl Comnpany io have ils itîsurance in
force increasecl frotit 135 îilil i 1880 to 495 miillion.%
iii î8S9. Froux i8go 10 1395 the Comtpany ý,vas kept
iively l)y icwspaper criticistus, wlîiclt led 10 the re-
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signation of Mr. J3eers aîîd the election of Mr. John A.
M\cCalI as Preqident. Silice tiien the lîistory of tie
New Yorl, Life is siniply a record of " leaps and
boutids " in its bubincss-i, %vitli %% hich our readerb are
fanîjîjar.

Beginniing w'ith a preiituin incoine i 1845 Of $22,602,
it closcd ils sciîni cetitenniial year wvith one ($f $28,539e-
665. As a monument of finaucial sagacity, ezîterprise,
Sounîd mnanagemnxt anid actuarirl skill, the New York
Life raîîks very high ; but, îudcrlying tiiese, as the
basis of its success and strcngth, ib tic bedrock, of iii-
iliovable integrity. The Iîistory before us was iu-
spired by justifiable pride iii a lialf century'ý carcer of
prosperity, unstained by any act of dishionor. Sucli a
-record is worthy of a history, and the liandsoine work
dcvoted to thiese aunais is worrh), of its theme.

THE INSURANCE COMPANY 0F NORTH
AMERILCA.

This, theoldest itisurauce comipany iii America, pub-
lisiies on our first page its atinual statenient for the
year, the figures showiîîg it to, be in the lead of Aîîîeri-
eau offices iii strengtlî as in age. Its total assets stand
at the higli figure Of S9,452,671, wlîile the reserve
prenîituls amount to $3,939,513, leaving a surplus
to policy-holders of the large sumI Of $5,022,o16.
The Canadiant losses last year were quite nioderate,
thainks to, the prudence of Mr. Robt. Hanipson, the
General Manager for Canada, whose conservative
selection of risks and %vatchifuilness of the couîpany's
interests are w~ell kuown, as is also, his inarked ability
ris ait undetwriter. Thei comnpany in his charge con-
troIs a large share of the marine business of Canada.
,%r. Hampson is fortutiate in lîaviîîg so capable an
assistant as his sonl, M\r. Harold llapipsoil. Th issets
of tlis very stùbstaiîtial coîiipany are hielc iii flrst class
securities, the experic±nce and judgment of Mr. Chiarles
Platt, the President, beiîig reflecteï by the sounidness
of its iîîvestients.

THE TEMPERANCE & GENERAL LIFE
ASSURANCE COMPANY.

The report of tie above Comîpany will be fouud on
a later page. Thle followiîig table shows the advaîîces
niade duriîîg the past year coîîîpared witlî 1894

......... ~ ~ l2'!9 11-4 $ I3»24 170

Iiiterest anti rtîtS... 13-47.5 15.722 2,2471 3,315
Totalincoitie......... 142,67.51 15S,170. 15,49-5 1 6,021
P-tyînlcnts to p'ho(ldcs 34,,3SS 42,96 S'les 7-79

uxeses anti tivi<lci<s. 5%2,493 5932 (i 4",229
Tol oulgo. ....... î 0,4 47 11,007
Exccss of il1Coi11C ovcr

outgo .... .... SD,794, 56-322 52S 3,9S4
Total Issets .......... ,l35,566: 423 -9SS, 58,1422, 61,144
Policy. atici other rcseî%-cs. 2S0,2971, 34,079î 55,782 47,9 O
Surplus topolicylho1cer... 1 8O.740 $0919; 1791 19,64s
Surplus ovcrali liabiliticsi 20.740 20919! i791 ,9,6i8
Total instnaîcc in force .,S27,95S 6 05 I,6So 223,7221

The Comnpany increased ils pretîinîlni incoine last
year by $13,249. The expenses, of the year wvere ei.
larged over those of z894 by $6,859.

Thle death clainîs iiicreased froîin $23,030 ii 1894 to
$34,314. Thec rate of tliese- clainis was $5.6o for each
$1,oo0 of insburance iii force.

Wc iiust refer Our readers to the full Report iii this
issue, whiclî, on the wt'lole, cat ibe read with sonie
satisfaction by tlîe policy-lîolders and connections of"
the Teniperance & General. Thle reinov'al of th;e
Coiiipaniy's offices tu the iew Il'Globe " buildling is a
wvise stcp, wvhicli we are giad to, sec will eitail only a
sliglît increase ofrcntal. Mrr. Suth erlaîid, the inaîiapr,
is cviCentl puslîiîg forward lus conipany wvith caution,
anîd controlliîîg it by conservative methods and skill.

The U.S. Treasury gold reserve lias fallen belQw
flfty mîillions.

La Banque du. Peuple offices iu tbis eity are offcred.
for sale or rentaI.

The C. P. R. reports tlîat inl 1895 the Ilet profits
were $7,480,951, beiîîg $ 1,057,642 more thati in 1894.

Toronto Street Railway earnings l:895 -%'ere $992,
S0o; in 1894 tlîeY were $958,370; 1893, $900,232 ; and
1892, $320,09S.

The Merchants Bank of Canada will open a
brandi at St. Jeromie 011 3rd iîîst., uuîder management
of 2\r. A. C. E Dehiiege, of the hcad office staff.

Mr. John Elliott, manager of tic Standard Bank,
Stouffville, lias beeiî proinoted to the Blradford branch.
On leaving, lie w'as presented wvith a handsoine tine-
piece by the cîîstoîiîers aîîd friends.

The Bank of New Brunswick, St. Johnl N.B.,
reports net profits for 189)5 of Sý72,S6S. The Sulu Of
$23,000 WvaS added to, Re.,t. whiclî îiot ainounts to
$55o,ooo, being $5o,ooo iu excess of tle paid up Capital.

The Guarantee Company of North America hield
its aimnal mteetinîg on 23rd January. Thle report shows
25,7o2 bonds iii force covering $40,729,028, aîîd total
aniotînt paid for iîîdemnity to eîîployers $4,31,155.
Thle usuial 6 per cent. lias beeti paid. Mýr. Edward
Rawh.,iîîgs wvas re-elected Presideut.

The Merchants Bank of Halifax report for IS95
shows tiet profits of$tSS,485. Froin tlis tieshareliol-
ders wvere paid two dividends at the rate Of 7 per cent.,
$295,000 wvas carried to rest accoutît., $5,ooo w~as appro-
priated tfo officers' pensions, anîd $2S,S2c' stanîds at the
credit of profit and loss. TPle Sun' Of $203,454 wvas
realized froni preiniunis on liew% issue of stock.

The estimates for next year -we-.e laid before
Parliatuent on 27t1î jantîary, thie total amount for z896-
IS97 beiîîg $4i,23o,6S1, wvhicli is sliglitly utîder the
figure of 1895-1896. Truere arc ilîcreases in about 2o
iteîîxs greatii.g close "Poil 3 mîillionîs, against %vlch
are deductiotis of $1 1617,go6 iu Il redeiption, of debt,"
aîîd $1,4 S6,S26 ini IlAmount chargeable to Capital."
We regret tliere being so geileral au increase cou-
tezuplated iii tie departinents of public expenditure,
wlien the severest econioîuy3 is so urgcîîtly needed. The
more espfeeially is this to be regreâcld xvlen the appro-
priation for reducing tie debit lias to be cancelled iii
coîisequeîîce of tlucre liî î fuiids available for this
naost urgent axul nost desîrable pu .

FFBRUARY Il 1896
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The National Debt Commissioners are catiigj
a flutter ils Eîîgland by offeriîîg 3 per cent. for îssoney,
tihe saviiigs batiks rate bUiisg 2". WhIat are t1ieý
watîtitg inoîsey for? 1%isat is beiissg asked vitix soise
auxsety -

The earnings of the Montreal Street Railway
Comipany dtîriiig tise îîîosîtls f October, N.oveissber
asîd Deceisiber, for thse past two years, we're as follows

Month. '894. 1895. Increase.
October .... $S3,-23.28 $102,205.63 $13.,02.35
Novetssîber.-78,89o.67 93,458.98 1-1,563-31
Deceniber...75,845.43 94,799.98 18,954 55

The estimnated revenue of Great Britain for 1895
96 is given as below, ini att officiai paper:

Cuaoans duties ................. $oo,12ocoo
Exisc t "............ 129,750,000
LUndc Tax aud Ilosise duty ......... 121350,000
Ploperty' andc Incaiine tax .......... 77,650,00D
Post office ...... ................... 54,500,000
Stnps.............* ** *......... 79,000,000
Telcgrîi service ................ il3, I00,coo
Clown lands ...... ...... ...... 2,075,000
1atetest un1 i5urclst: snoney or sucz*

canai sharcs, etc ......... 3,435,000
Sssndries ....... ................ 79750,.000

Total revenue.............. $479,730)000

Thsis is expected to yield a surplus of about 25 muil-
lions cf dollars over 1894, whsich is already bespokeis for
uiew armianiesuts.

%Wedotiot ld asirsoives rcsposilo for views oxî.rcssdby Cortcs.poisdecnu.

TORONTO LETTER.
'innual dleiii Toron!.' h'ard-.e surp>rise in, .<ore-Sit for ,c,'ad

-A cof .enr Io e hld as f.' insitrace theDieplnu: /
.AIiiifas-Iiie Insisrance stoatiids if the Czflj of Tèoo. 1
1895-01t, 'c-ekad roires." .- 7 he Pre.tidleit ïf the
./eard c'f Traie a diisciple of I.aii1-Iie fellsth flic uchanf.' :.Aaf
he 1hi,:ks of the. Fire Izsitrncz Com./>an iej -4,,.'! r l lie.

fcnder. "

DEAR E:DITOR,
Tise Animai Mecting af tise Toronsto Board is atnouncedl for

Isle 2gtb ist. Tie agenda wisich wiii bc ssbinittted for tise
coissideratiots af thse usectiisg is a very nîcagre, tanse affair, and
cantains sssassy itenis unwortisy af thse digiiity of a place on it,
beiisg snaiifestiy susci as conid bc fairiy disrosed of rit aîsy or-
diuary L'oaid umeeting. As a set off to tbis leaasiess, it is
runmored tisat, one higisly imsportanît propositions will be brosîglit
up, ane iikely ta iake sufficierst stir and arouse warsi discus-
siens, eveis for ais aimsali hseting. I nsi itiforcssed tisis %vilt
coule about iin tise shape of a wcll supported mîotions ta do up
thse Torosîta Board as n obsolete picce of sxiaciinery, anid rele-
gate it ta the ruissii ieap. Ail isisurauce sisatters isitîserto
utîder itsjssrisdiction ta go to tise care af tise Westerni Braicis
ai tiseC.rP.U.A. To <la tisis -%Vili be te folaw tise presenlt Monit-
real systei, wçiichs works and is k-nown as tise Easterns Brancis.
li its favor, tisis nieasure would have uniiformlity, siîsipiicity of
warkiiîg, and last but nat tise lcast, ecassamy. Otlier strong
Isolais, noc doubt, Nvilt ise brougist out at Isle meceting by its
adivocates,Nvha are nîong tise nîast influentissi compaiiies.'Wba.t
tise issue wil bc, 1 nsi siot sîaw in a position te forecist, but
wiii let. yau knuow is ni5 ncxt letter.

To kep tisings niaviiig ansd add colar ta lire iussirnuce doings
Up iscre, a private detective, one Jantes W. MeOnhtilocls, bas
crstered suit ngainst tise C. P. 'J. A., as represcnte!d by its
ssecretary,bMr. Robert McLean, for payyment te ii af tise rewnrd
of $i,aoo, recesstiy offéred iuy tise Association fer tise ssppre-
hensien and conviction of thse person who sct fire te thse

Osgtiotly Building ist miller. *rheîi, a confercîsce, bctwcess
the Ttpruntu Boasrd f rad andi a speciai counicittce appuinted
l)y it 1',nuttu 11ard, %u il lie lîeld tits %wek to discisss present,
fire râtes, nd, if possible, sectire a fcsrtiser redssetiois of tsem.

At a liie fire lis 1-ront sireet citai, P. &%citosh's flouring
îîiill, the cliief scîfrrers %verc thse Muttial Coinpanies. They arc
ail doing a zeoui business hecre tiow. and a littie %vboicsorne
discipline nio% and< tlieu, ta retinit thu thant thse prcrnîu:nis
gatiîercd iii Toronto are isot ail clcar profit, as iNiderinanl Laini
wuutlId liame u, biitte; mtill do no harmn. iuteresting civic
rstibtics have been ptllisied, front %tbicls 1 gatiser that the
fire lo;ses ini Toronsto in 1595 were the greatest krsowîs iii its
history. The total or thcse for tise ycar foots UP $13,807,374,
thuts iîcarly ecînailiiîg the total loss for tise prevotis teis years.
E\clusive of the tbrec large fires, the orditiary losses oniy
alInoI'nteil to $172,22 8 . The II G/'e I-irc," fan. éth.-Loss on
buildings, $iS9,596 ;inisurance, $195,600 - contents, $4~19,470;
issranIce, $129,00 total lose, $6o9,066 ; total iustirauce, .617e-
.,0o. 7he Il Oirgc' tilt) lii/ding ie," îotihJlan.-Loss on buildings,

).1,92 ; inlsturance, $195,200 contents, $1,5 ssrne
$767,700 ; total loss, $506,695 total inssirauce, :$g62,9oo.

Simpsuz Bujilditig,fite I/arcli 3.-Loss on1 IbuildinàgI, $982,632
insssrance, $Z393.760 ; contents, $346,760 ; insutrance, $820, 3 5 0
tct-il loss, $529,392 ;total inisurazîCe, $1 ,216,8 l0. Thse Toronto
FPire Brigade cousists iîowv of 151 mcen, being ast increase of 3o
over foTiiner yenys. It is siaied, ilit ilse deatis Tate of Toronto
bas failen 1a 14.12 per tiîousand of population, wbieis is, ln cons-
parison witis inny citics and towns ilu Ue united States, a ver
excellenst siîawiîîg. Vosîr article in last imbser Il Overlsead,
\Vires, * la very iîch ta the point, aud was quite applicable ta
Toronto Last wveek, wbcss our ivbole tclephisoie, telegraps assd
ire alarmi systeuis werc cotupletcly dcmioraiized. Thse trouble
up lierc,lsIowever, was causcd isat sa nisscl by thse higis witnds as
by Ille cisorulosîs coating of ice fornied, on the wires. The lasses
ta thse teleplione assd telegraps couipaniies ust be mua13 thon-
sands of dollars. Vosîr anaial advance stateient of lire pre.
mliunîs atid lassee for i895, couipiled fronts figures stîpplicd by
tie cuînplanies, is looked f.,r wvith nisîci interest this year.
Aitliougli ta saute e\tent a.is approxiliiate statesneist, it is Isever.
tiîeiess greatly appreciatcd, as the earliest auitîentic' information
of tihe iind recceivedl by tise Caitaciai insurauce coIlniînnhty.

At the aimsal husceeing of thse Toronto Board, af Trade heid
to*day, thse rctitiîsg Presidenit. *Mr. Caidccott, lin his address,
alle a vebesuîctît attack ais tihe fire isisurance coisipaîsies.

Tlsey constitsstcd iii bis cycS a litige Il snaisopoiy " coining
nsoîsey, as they have ever donc, ont of tise public of tis city.

Mr. Caldecot. inin t1atis lie luged for the establishmuent of
tlîat betieliceît, municipal issuraîsce bureau schisce, witl aîsy
of tihe dtiils of wlsicli we liave becis mlacle acqsîaiutcd by 24r.
Aiderîsanu Lasssb. Mr. Calclecott is aile af tihe sainse flock. le
gave soîne figures sbawiug tise vast ssînîa cohlectcd by tihe
.. nossopo1ists " ilsIa series af years for lire sîssurance. Usifor.

tuuatcly ror bis argumenit,.lic tooku nzotice ofrthe cost of secur-
ing acnd isandiing tbese collections; that, 1 suppose, was a tsag.
atelle in bis opinion. Total presslluiiis, se mlucli; total losses,
se ssuucis, clifrerence, profit- tiat is thse Laîisb.Cnldecott formsula.
I ans inrorise tisat Mr. H. P. Pearson -)f tise -'Northerna'
Fire, bciîig present, took tsp tie cudgels ort beilaf of tihe cons-
pallies, anîd is au cxcellt*nt telling sp<:ecls pojisteci ont tise
weak points of tise Presidcist's stateinents. Hie tcol, occasion
also ta say that if tise Board of Trade had Iorcibly secoîsded, in
tise past, tise cifaî ts of thse IUnderuriters to sccurc fraont the city
praper lire appliances, tise disasters of hast wiistcr ansd tise pre.
sent bigis rates of lîssuratîce usiglit isever have been ini evid-
cace. Wcll donc, Mr. Peaison !

1 nsi sure all readers af Isle CiioN-ic.L, like sisysehf, bave
picasure in hecaring that thse great city af Monstreat has clcted,
Yeu its 'Mayer, by aedmatioi.

Vours,

ARIEL,
TORON.TO, 2Sth jantlry, 1896.

FEBRUARY 1, 1896



LNSURANCE & FINA.NCE CHRONICLE. FBUR ,19

Petrolia lias passed a by-law to raise $172,000 for
wvater works.

Mr. H. K. Merritt lias resigned froîîî the genieral
agenicy of the MNutuial Life. TJoronto.

The salmon canneries of British Columnbia are
110w inder tliejttrisdictf.ou of the variotns local boards
in tîxat P>rovince.

St. Louis City lias decided to have ail electrie wires
placed unidergrounid, tic overlicad wires and poles wvill
have to bce renioved hefore January ist, 1900.

The leading insurance cornpanies liave significd
tlieir intentfion to bid for sonie atuounts of the new boan
tllr£e coî1panlieS are CxpeCtedl to tcudcr for $25,000,000.

The Commencement of the Act Il t scre unifornil
conditions in policies of lire iusurance" lias been post-
ponied by the Licut.-Govertior of Britishi Coltutibia to
ist April îîext.

An Agent wl o liad placed a risk witli a " wild cat"
concern lias re...2îtly been condetinned by ant Ainericau
Court to pay a dlaimi which could riot bie recovcred front
the feline fraud.

The North British & Mercantile policyliolders,
liavinig to decide if tliey would receiv'e tlieir quiuquen-
niiai boinuses in yearly iiistaluietits, or in a lutap suai,
votcd for the latter course.

The Liverpool & London & Globe Insurance
Company lias aîuiotiiced its intention to bid for $50o3,
ooo of the new United States bonids tlhroughi Mr. Hlenry
W. r.aton, inanager,. New York.

During the recent stormn at Toronto, the C. P.R.
station at Parkdale was set on fire by a street electrie
wire crossinig those leading into the station. Thei
G.'V.R. station at Carlton caught fire iii the saute way.

An investigation into the IILloyds " operating iii
the State of New Vokis procecdiing under arrange-
nients ruade by the Attorney Genieral, aîid SuiperinitenI-
dent Pierce. It is founi that they are actinig illegally,aud iii inany cases wcre organized solely for the pur.
pose of being sold ont.

A witness in the New York arson case, conuisel
described as " a luinat torcli, ant assamssin with a soul
blackcr titan in)k and fouler tieu lîcîl, wliose braini ias
a scethîiag cesspool of deviltry. " Is niot aIl thiat iiniplied
in the terni " iniceiidiary " ? \Ve tlîink, so, aîîd eniougli
issaid by iliat one word.

Changes in the Seattle office of the Mutual
Life have been niiade as follows: Mr. W. S. Pond,
genieral agent for Blritisli Columiibia, Xasingtou aiîd
Or-egoiî, goes Io Portlanmd, al:d w~ill retain Oregon. Mr.
Gillespie of thîe New~ York staff succeeds Mr. Pond,
wvlose licalili required a change of clinate.

The Quebec Assurance Company lias Ihad a satie-
factory year, the net preiinnîis received for Caniadian
business iii i895, less re-inistirances, were $S9 ,882, and
thlelnet.loSs ctually ilncnrred $7,59 The expense
ratio was:271 per cent. Thie net preuuirunis for IJnited
States business wvere $74,632, *ith lOSSes Of $27,135.

Newcastle, Ont., bas had another disastrous fire,
iinvolvinig a total loss of $5o,ooo, beiag tlie tliird confla-
gration since Deceniber, 1,877. The ratepayers refused
soute tinte ago to purcliase a steain fire cuigme, prefer-
ring, in tlieir wisdoni, to rini the risk of the towa bcing
burtit up,io payiiig a inioderate suai for fire p)rotectionl.

The Policy-Holder, our esteenied 1%Maicixester cou-
teunporary, lias a paragrapli in its last issue rivalling
Baron~ Municliatîseni. A streain of xvater throwvn up at
tlîe winidow is spokeri of as liavinig beeni stronig etionghi
to bie used as a incas by wlîiclî a persox descended to
the grouî.d by clinigitng to, and slidinig down tîxis inar-
vellouis fire-escape!

The Tom Thumb of Insurance Companies is at
Guerasey. It lias a preinin incotie Of $430; last
year's dlaits wvere S$165; and expenses $320, SO it
lost îîîoniey in spite ofhlaving 15 directors, a treasurer,
secretary and two auditors!1 A \Velslî conîpany lias ant
incomne Of $2,075, tO muanage titis businiess it lias 23 direc-
tors, an executive coiiinîittee, and the regulation offi-
ciais.

An attempt to defraud the American Credit
Indemnity Company, New Y7ork, lias l>cen baulked,
by the decision of the Circuit Court, to effect that the
contract of a credit iusurance company caninot lie
eniforced against thiiet wvlin it had beeîî procured by,
quntrutîful. statements, niade so xvilfully, or througl4.,

carelessness, or oversiglit, or sortie uuwarranted mis-
conception."

Three excellent phraies were receutly uttered at
iusurauce dininers. Otie speaker said: "Quality not
quantity xvas thme truc test of an agent's ability ; " an-
otîxer, nmuch on the saine line, remnarked: " A policy
saved is a policy writteu; " a tliird is : "lSec that every-
body is insured, be it yours, agents, to sc that no
liealtlîy, tlîrifty îîîan escapes." Pitliy sayings like tlîcse
stickin the îneniory, r-id often gerinate, bringing
forth good fruit.

An esteemed New Y3rk contemporary lias
expresscd arnxicty lest tie good profits ruade last year,
and those in prospect for present one, shiould britig
trouble to tic iinsurance conipatnies by developing
coupetition to a dangerous extent. 'rite couxipanies,
wc believe, are quite prcpared to take prospcrity wvitlî-
ont inuchi distrcss, or iînisgiviligs, or any very burniug
desire to cnit rates and take bad risks iii order -ýo dis-
sipate funds flowiiîg in too frecly

European reports of fire insurance business lu
1895,igiv'en lu thie New Yýork Jouriial of Goiiiu;npc, cati
be briefly put as follows : Gecrinany worse than ever;
Itily aiîd Atstria equally bad; Franceimore favorable;
]Russie niot as satisfactory as iii previous four or five
ycars. Iu South Ainerica the îvest coast business lias
put balance ou1 .%ronig side; iii Argelltiia, east coast,
the results hiave been ail that could bc dcsired. Ans-
tralia and New Zealand show good returas.

The man who "lproposes to carry his own risk,"
who 'l cati do better wvitli lis înoncy "tian insure his
life, sliould reduce his theory to practical forai. Let
Iiitii write out a sccurity to lie înanipulated. ail by hlmu-
self, whiclî will cost ouly a dollar a day, for whiich lic
coîîld get ain cndowvnîcît pohicy of $10,ooo, a security
which lis wife cati cash for $ro,ooo if lie werc to die
iu thiree inxotlîs or threc years, whvlih vill be worth
$îo,ooo to hinîseif 2o years hience if lie lives," and lie
ivould provide soute apology for îlot carrying life iu-
surance.-E. A. Jý Z!aynes.
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Calendars for 1896 liave beciî rccived froîin tuie
Liverpool & Iond(oii & Globe; the North British &1k
Mlercanitile ; tlie Plienix of Brooklyn ; the Oceax Acci-
dent ; the Beaver Line; the Montrcal Loan & Mort-
gage Ca.; the Gazette Pri.1tilîg & Publislhiîxg CO.; 4,
Messrs. Mortoni, Phiillips & Co. ; O'l-ara & Co. ; Broeie
& Harvie. Mr. Alfred J. Bell, Halifax, xniay fairly
ciaixîx ta have issued the iiiost artistic caiendar of the
season. We acknowledge receipt of above witlî îîany
thanks.

Farni properties in New York State liad a bad
fire record last year, ieading iany camipanies ta decliiîe
sucli risks. It is probable the State Association -,vill
require a two-thirds value clauise ta be attaclied to al
policies coveritig farxu risks, anxd that the rate wvill be
advanced ta perhîaps i per cent. for thiree years ain dlwel-
lings and î3§per cent. on bartis inx the best parts of thîe
State, and i ý_ per cent. and, 2 per Cent. reSpecti%'ely ini
less desirable Sections. Thlese rates liave beeii fatîndl
noone too higli ini parts af Ne%%, Englaild, and it is pro-
bable thxat tlxey are nccessary iin Nev Y'ork.

The New York Life lias issued four elaborate
schedules conxiprisinig statenients froin the Auditor's
and Trreasurer's departxinents of the Comapanxy. Scîxedule
A gives details of ail the lots of real estate lield by thxe
cauipany ; schiedule B cantaiuîs a description of the
bonds and mortgages owned; scliedules C and D state
in detail ail thxe bonds, stocks and sectirities absolutely
owvned by the conapany aud a iist of securities hiypa-
thêcated for boans. The ainauint of unipaid prinicipal of
thé-mnortgages is given as $32,7 10,317 ; the total value
of-the real estate, $i6,ooB,65o ; the maarket values of
bonds, stocks, etc., $107, 199,824; ainounit of loans mnade
on cailaterals, $ 1,787,800; naakinig a total Of $,57,-
706,591.

PEESONAL MENTION.
WE xî1t» THL: pleastire receîîtly af a visit front Mr. Jamies

Boomer, Canadip.ii Manager of thîe Mlachester, Toronta;- Mr.A. M. Oxley, Confederation Life, Toronto, Mr. E. R. Machulîl,
'Manager of Teniperance & General for Maritimie Provinces, St.
John N.Bl.; Captain Alfred Manlcy, ai the saine Comnpany, St.
John, N.Bl. ; and Mr. G. H-. Hensbaw, juu., St. Hyacilnth, 11.Q0

:IR. G. R. XEARI.EV, of the Iniperial staff in this city, lbas
been promated froin the position or inspector ta sub.nanager.
Mr. E. D). Lacy retains his position as resident nmanager for
Canada, and after thirtysix years' service in. jusurance business
is naturally pleased tV ' 'Le Company bas giveu hini so able
and pleasant an assistant ta lielp hixn ini keepîîîg up the good
record of the Comipany in Canada.

MR. E mvAR.D L. TEMviiLie, of St. Johîn, N.B , bas entcred
inta partnership with lis fater, Mr. Thomas Temple, whose
extensive connections ini tte insurance business will welcouxe
bis son's accession ta a tirm ta which lie bas givea tet years or
valuable sirvice. Mr. Thos. A. Temple and Mr. Edwav.rd 14.

Zcnsple, respectively nianaging director and secrctary of thie
Key.ctoîie rire Insuraîîce Ca., stand very lîigh in the esteeni of
the citizens of St. John, and a large circle of friends otitside
New Brunswick. We wish Mr. Temple every success, anîd the
partnersbip a long anîd prasperaus career.

Mit. A. G. RA3xisAV, president of the CnadaLife, is a fantilian
figure in the city at prescrnt, being decply iutcrested ini the
Conipany's new building, wvbich is approacbiug conîpletion.

Since onn last repart we bave bad a vcry duIl anîd uusettlcd
market, strong asie day and veny wenk the îîext. The dullness
and weakness sire nu.ly cansed by the course the lcnding batiks

ar usig iî u. iending money. Most af the sales for tbe last
two weckýsnbave beexi for investuient accont, and a large block
of stocks have gone into iuvestintent. Tie mxarket bas a veny
strang undertone, and stocks arc scarce, anîd with casier xnaney
the market would advauce very quickly. The principal stocks

dealt iii hanve becsi Strtet I&ilway, Cable, G.1s, 'I'orotito Railwaiy,
nuil Richelieu. A few days ngo the nartket wvas vc.y, weak, Street

501lw l sudili to 206%ý, and C1osed to-iit ut 2iS. Thtis
stoqlk is titu best on1 the list f. r isivcstiuit ; the earnist are
still very large, the iicase for this niantît wilI lic isear $2 11oOo,
anîd as sooîî as miottey cases off tliis will be ose of the first stocks
ta advince. Cnble is aniotiier gooci stock, kt sold dowii to 15o0,
but lias recovcred to s5S to.day ,th;q stock sîtotîh bc n goodU urelinse. Gns stock is very usisetileü, it sold dowîî to 590,

uit lias recovercdl ta s - it otiglît to be clîeap nt tiiese figures.
')rosito Iailway istady but dfull, but ouglit ta be - purchanse.

. re't or tbe iîiiscellaiicotis list is tîcglected. Batik sto2ks sire
steady. Mvith. ver>' little businiess doisig ;ini cottotîs tiiere is îîotlî-
isîg doýisîg, but price.; kep stea(ly.

BARLOW & CO'S MONTRE/iL S«1!OCK AND S!.IARE
LIST.

F.rutti 16tlî ta 29th Jauatty, 1896.

STOCKS. Ilighest1

Caîîadiaîî Paciric ...... ......... j .
do0 do0 Liîd G. Bonids*. ... 107

Commiiercial Calile Co ....... ...... 559
Dulutth Commnun .................. 6

do Prer ... ................. 12
'Montreal Telegrapli Ca ............ j63
Domîinion (la................ 127
Richelieu & Onîtario Nav. C ........ 8
Montreal Street Zy ................ 213
Bell Telephoiîe Ca ............... s. 16

do B"iîds .......... ........
Royal Electric* ................... 120
Montreai Gas Ca ................. 198,1
Bauk, of Moutreai .......... .. .... 21'
Onîtario Batik....... ...............
Bank of Britisît North Anîcrica ........
La Banque dut Peuple.............. 3
lsoll's Banik................... 175

Banik of Toronîto ..........;235
La Banque Jacques Cartier...............
Merchauts Batik.............. .... 64

do do of Haliffax, Ex. D'. î6o
Easternt Townîships Batik ................
Quebec Banu.k .........................
La Banque Nationialec.............. 72
Uniion Batik............. ....... 1I 9ý
Canadiaii Batik of Commenrce...I i353$z
Iniperial*................. ist
Donminion* ...... ..........
Standard........................£162
L.a Banique Ville Marie*............. 723
Hochelaga Blanîk................I 122
Hamilton ...................... I 152'l'
Intercolotîial. Coal Ca ................

do Prefcrred Stock ...... .....
NZorth West Lanîd......... .............
British Ainerica Assurance Co ....... i5'5%
'%Vesterzi Assuranîce Co............ ,60«%
Cauada Lille.................. ........
Canada Central Bonds ...........
Cbarnplaiti & St. LawrececBns....
Courederatiotî Lille..................
Canada Naer Ca.......
Moutreal Cotton Co*....... ......

(10 (Io lBonds......
Casiadiau Col. Cotton milî Co..45

do do do0 Bauds.. 99
NKational Cordage Ca .......... ........
Merchaiits Maîîufacturizng Ca .. ......Domninioni Cottou Mil Is Co* .... ... 9
New Iiîglaîid Paper Co ............
Loan & Mlortgage Co.* ....... ... 13 2%ý
Toronto Railway Ca .............. I 75
Toron ta Elcctric Liglit Ca .......... 140
Incandescenit Liglît Co.* ... :...... 142
General Elect. Co*e.......... (7a

do do Prcfrrd .. .... j.....
Ottawa Elect. Street Ry ........ ...... ..
Dianiaiid Glass Ca .....................
Causal idated Land,& Invcstineut Co.,...
Mantreal Harbor Bonds .............

BMd.

Laowest. Closilig

53 5 6;1
107 107
149%,- 15 7;5.

6

527 £26

206% 217,.C
156 155

120 120
290, 1979~

3 2
174 .. . .
235 232

560 164

72
99

133
181
23S
161
7234

122%4
552

112

157

70

134
181
2,38
161
72$4

152

123 123

45 45
99

69 74;4
13s84 £40
142 142
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Waterloo Mutual Fire Insurance Company.

3rd ANNUAL MEETING.

Tire thirty.thircl anlitail rncctiîg of Ille policyhioldcrs of tire
WVaterloo I%Itrtuni Fire Insuratîce Comrpany waslreld nt tire lead
office, Waiterloo, on1 Satîîrdny, tire iSîla inst.

Thec chair was taken by 1Ar. Geo. Ranidall, prcsidczrt, and Mtr.
C. M. Taylor acted nis secretary. Tire Secretary rend tire
minuntes of tire iast arrurraaliirncetirrg, %v1icir wexe corrfirnîici.

'fle Dircctors' Report m3s tiren rend by tire chairirînîr, and
thre severai finaîrciai staternents aîîd tire Auditors' Ileport by
tire Secretary as follovs :

3)iREC LORS' REI'ORT.

Tp t/ze .1ii-s of the~ Il iiierlo Iliit,rl rire Innsrru,« Conyj

Gr~LM~ :-Your Board of Directors beg to lay before yorr
tireir Report for tire ycar eîîdiîrg tlie3ist Deceurber, iî895, beiug
their 33rd Atnial Report.

Tire main iteins of Irrterest coîîtained iîr thre detailed state-
murts abourt to be rcad to yorî are ns follows .- That durirîg tire
year jrst ciosed we bave issiied 11,09.1 policies. Tiretotal m uni-
ber of policies iii force is 22,5S2. Tire aggregate arrinrt lu-
srîred tîrîder these policies is $24,250,83S. Tire iriconre Of tihe
Comnpanry froar ail sourc(sis z223,ii3.Si. Tire lo5ses, less re-
irisîrarîce, is sî5o,838.82. Tire total assets of thre Cormpany nre
$353, î84.oo, arîd tLe total liabilities, nEchidiig re-iisnrrance
teserve (for ail tre cash and urutuai s3sterrr risks) is$rI5jru.2S.

Leaving a balance of assets, abo% e liabilities, of S23Sv;3.72.
After thre reading of thre several dctailed staterrîerts of 3 Our

Secretary and Auditorf:, it wvill de% olve upoir >ou toelect Direc-
tors. Tire retiting Direetors are:-Messis. George Randali,
joiru Shubi, W'iliamrn Sîrider, I. E. Bowxian arid P. E. Sirarnz,
ail of whoui are eligible for re-election.

Onr belialf of tire Board,

GEo. RANi»Âr.L, P.-esident.

FIN',%.\CiAL STKrr*E'IE.1;*

Ilaiaîce on baud pet staterrrerrt 31,4 DcC., 1895. $ICS,435 09

RECEIPTS.

Preruiluis, cash systerrr.... ....... $112,029 32
Premiturs aird Assessinerits, Mîritrai

systeni .... ........ ........... S5,61 32

Relit, lInterest and Tranrsfer lces 5p3'23 17
Bis Payable .................... 20,0:0 oo $22ý3,rr3 Si

$331,548_90

Lasses ......... ... $62,214 6o
I.ess Re-insurance. 1,375 7S $13o,S3S8S2
Salaries............ ............. 8,611. 87
Rebates, Cancellatioîîs, Conîrîris-

sions arrd Agents' Borruses .... 45,953 25
Re.hrrsurarîce amîd .Adjustilîg Losses 34,284 41
Postage, Books, Stationery, A*dvcr-

tisirîg and Prinrtiig ...... ........ 2,295 73
LawCosts........................ 1,64 s o2
Irîiscellarreoits Disbrîrsencnrts ........ 2,610 87

'Balanrce ........................... ......

$226,235 97

105,3r2 93

5331,548 90

Reni Estite.................... $15,124 23
Mortgages ......... ............. 50,200 00
Deberîtures, par value............i18,o0o o
Bilis Receivable............ .. ... 3,086 3i

*Uripaid Assessîrrent-............... 1)739 54
Agents' Bialanîces ................. 8,58S 59

*Goad's Plans ...... .. .. 3,172 52
Office Furiuîmre................... 7 E 53
MoIsons B3ank Cnirrerît Accouit. 2,346 14
Cashr aund Chreques ini tranîsmission. 2,337 03
Accrnred Irrterest................. 3,118 07
Relit ............ ................ 100 OC
Blance ................. ................

LIABLIr.TILS.
Vripaid Losses adjttsted aird unad-
justed.................. ...

Bis Payable ................
Re-Inîsirarîce Reserve Cashi S)stenî
Mutuai Systeni......... ......

$1o8,53[ Co

6,579 28

$1ý15,110 28

$3,197 94
20,000 00

57,606 12
34,3c6 22 $115.110 28

ilssets brougirt down ... .... . ... $108.531 00
Prenîlum Notes, a[ter dcductiîîg ail

paynlent-. lirereon.............. 244,653 00
Liabîlities irrougirt dowr.........
Balance ................. ....

$rr5,110 28

8353,184 008$353,184 00
C. M. TAvr.o3, Sect-rf(rry.

AUIITORS' mEioRTr.

21o ilie IPusidesit, Dire ctors and Alea&ers of the ll,ilrirlo .Aluttial
Fij-e izsitrrice ConÉtny.

GErNTLIL'îLL :-We ireg to report that %%e lia,.c examxir.ed tIre
book~s of accounit of your Comrpany for the year èndinlg 3r5t
Decearber, 3895, aud tirat we lind tire same correct, aird iu
accurdance wviti tire statements submiittedlerewitir.

\Ve alst, suirmit herewitir a statenrent of tire stcurities hxeld by
yorîr Company.

J. M. ScuLIv, .4uj/,.
B3uNj. Dav'mTr,

\VXrEFRLoO, rotirjamnary, rS96.
Tfire Presideiit, in moving tire adoption of tire several reports,

said tliat tire past year bad ireen a liard Omne 033 fire insurance
corrpanlies, anrd thre 'Waterloo Mutual bail, periraps, more tlîaî
its siare of losses. Early in tire year the Comîpany bil sufferedl
pretty heaviiy in tire large lires iri Toronîto, and Inter a confiA.
gration tool, place in Tottenliarn, by wblicir Icsses weresrsqtairred
ta thre anrounit of nenrly $30,coo. Our riEks iu Totterîham,
%virere we bad beer doing business for tisity years, were srrch
as %vouid bave been ta1ken by ny conrpany. Tire nrrrxber of
losses in tire Totteuiaîi conflagration %vas forty.cigirt, ail de-
taclied dwellitigs except two-a detacircd first ciass store aird a
churcir.

Put .or tire ireavy loss snffered in tire Totteriranuconiflngra-
gration tire Comrpanry xould have more thmai held its own.

Tire motion was secoxrded iry Mr. Johr Shuir, vieepresidexrt
or tire Comnpany. He said thec losscs iast ycar wvere, contrary ta
ail expectations, iargeiy on private dwelliugs. Tirese have,
ireretofore, ireen considered tire vcr ircst cîas of risks.
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The miotioni for the adoption of the reports was theit "tuni-
tnously carried.

Messrs. David Beau aîd J. m. Mîtir vierc appoiitcd scrniti-
neers, and aftcr a ballot w'as tal cei they rcported the inuiiis
re-election of the five retîriîîg Directors.

Oit mîotion Messrs. J. M. Sctîlly aîîd lcîîj. Devitt, ;ver, re-ap.
poiîîtcd auîditors for Uic eîtsuiug ycar.

A itearty vote of tltauks was titei passcd to the Presideitt,
Vicc*Presideiît, Secretary aîîd officiais iii tue office, afler wiîich
tue mîeeting dispersed.

Imutediatcly after the close of the atîtual uuceting the dirc
tors niet, and clected lfr. George Ratidll, Presidetît, anîd INr.
John Shuih, Vice.Presidcitt, of tue Comîpanîy for the eiîsuiug
ycar.

The followviîg are tie ninues of the gentlemten cottprisiuig
the fuili board of directors: George Rattdall, John Sliti, 1. 1.
flowinan, M.P., O-imont Snyder, Waterloo ; Jamnes Liviitgstoti,
M.P., Badeit; Thtomas Cowan, Allait ]lowntatî, Galt; Tîtoîtas
Gowdy, Gutelpht; John Alîciti, New Ilatîbnrgh ; P. E. Shantz,
Preston ; I. D. ]lowmnai, flerlin; John L. Widcînan, St. Jacobs.

TEMPERAIiQE .AND GENERAL IPE ASSUBANCE
00.

The Company's tenUt Anu.. Fiuatîcial.ýtatcîtîcnt, preseuîted
at the recetît Atînual Meeting, sets forth it coîtplete detail tue
important items of its îeceipts and disbutrscîutitts duîring the
Sear 1895, as weil as the items ofîits assets and liabilîties as oit
Decemnber Sist last, aîd clearly itîdicates titat stcady, solid pro-
gress is beiitg mtade.

REEPTS :-Tlîe pretnini iuconie for tue yearwas $143,524.-
93, and tîte mtercstiucome $15,722, beingaîî advance of $i2,97o
in preniunts, aitd $2,246 in itîterest over tue itîcouxe of the pre-
vioîs year, or $ 15,216 ii ail. Tîtese itemts of itcoitte constîtîtte
the most important reccîpts of the Comipany. AIl other items
are giveit lu detail lu the flutancial stateutent.

DisiuTRsn.%ir-Ts :-That the uiost rigid econouîy consistent
with efficienît aud progressive mîanageient vvas observed lu
evcry departmteit of the businecss, hecones apparent whcit it is
considered that to sectre ait increase lu income Of $ 15,2 16 the
iucrease iii controllable expeiîditnre wvas oiily $3,869. Otîr
death losses for the year, although not high, werc less favorable
than in either of the two preceding ycars. They amoîîuted to,
$34,315, which was a loss ratio of 5.60 per iooo, of tie average
unîber of lives at risk, aîtd $5.61 per $1000o of tie average

amnouitit of iusurance ii force. Otîr total disbutrsemnîts were, to
-policy-holders, $42,496-40o; to shareholders, $3,000 ; atîd for all
ëWthý ýurposes $56,352.97, Ieaving a balanice of $56,320.95 0it
hand froîn the year's cash ijîcoute for permantent investinent.

Assî:vs :-Onr balance sheet, whiciu sets forth the iteuts of
Ouîr assets, is Onte that mxust conimeîîd itself to cvery persoît
iutcrested ini the Conmpaniy, as indicatiitg uiiiremitting care ou
-the part- of the executive iii makiiîg iîîvestîîîcuts, fronît the fact
that wçe are able to repeat tue statetuett miade iu last year~s
report, that ««we did itot have a sinîgle dollar's wvortlt of real
estate on our hiands, or a single dollar of intcrest iu arrears" ut
the close of the year.

Our asséts have increascd duîring Uite Ycar to $423,989, wvhich
was aux additionî Of $58,422t» the aiouit lseld for the protection
of policyliolders a year ago.

LIAnrL'îxEs :-Our liabilities atuoîtutiîîg to, $343,068.94,
consist aliost exclusivcly of reserves ont policies iii force and
allottcdsurpius. The other itemîs, aiiotutinigi ail to$2,9S4.50,
art shown in ouîr balaice sixeet.

NENv BUSINESS :-Diriitg Uhe past year, alUsosigi our btsi-
ness was cou fine& exclusivcly to tue Province of Ontario and
the Maritime Provinces, aîîd no special effort muade or ouîtlay
incurred to secuire îicw bnsiniess, we received 1389 applications
for $1,670,500 of iiirance. 0f these wc aCCepted 1225, for
$ 1,483,000, eaving 164 applications for $zS7,Soo cîther declied
or hcld over,

At tue close of tic year w'c hodt SoIG policics lu force o0114746
livcs for $6,o5 i,6ço of iinsuraticc, distribîîted ais follows

111 the Tem'pe-ranlc Section we hatd 380$5 polities for $4,381-
935.51.

Iît'the Geticral Section wc hand i - i policies for $ 1,667,745.
X'our Iloatrd find that after setting aside the full legal liability

re(piircd ont accotint of cvcry featitre of our business iincludfing
paid up capital atîd mîeasuriîîg onr assets aîtd other liabilities as
hieretofore, there rexuaitîs a suîrplus Of $20,919-70 h)elonlging to
the varionis iîîtcrestcq, and tltcy recoiiiicitd as follows-

1 .- Tltat surplus bc allotted to policies ont tce ordinary level
prentini plants ctîtitled thereto oit tce saine basis as the
allotient of last year wvas mîade.

2.-Titat a dividend of 5 per ccett. be paid tipoit their paid up
stock to tic gtiarantors of the Comîpanty.

3ý-That tc balatnce of the said snnîu Of ;20,919.7o remnîn
iii the getteral surpluis acr'otittt.

We feel titat it is dite to, ourselves attd to yott ii titis connc*
tion to, eal yoîir attenîtioni to the fact titat wlieu the GoveriiLent
Report appears, it will be found thaI, a sontcwhat more con-
servative basis of valuation lias beeti adopted in cotînectioti witiî
ontstandiug and dcferred premninnis than lias becît iii use liere-
tofore, aiîd we îîay add that the geierai tciendîcy cverywhere
to.day is towards a umore rigid basis of valuatioti of botlî assets
and liabilities, as well as towards highcer pretiittutii rates

lu view of Uhecearly termtittation of tite lease of oîîr prescrit
offices, and of the rapidly inicreasiiîg necessity for better accont
tiodation, yoîir Board thutglît it well to av ail itself of ait offer
mtade by The Globe Puintiîîg Comîpany, to fit offlices aîtd vaîtits
specîally fur our use oit the grouîid floor of its tîew building.
IWe cxpected ititil recetitly, to occîîpy Uhc new offices before
Oui presetît meeting, bnt we have not been able to, do so. Wc
shall, liowevcr, very soon niove itîto our more conimodions and
coineniettin &uartcrs, wliere we expectto spcnd the next teut
years at an anutairettal bt slightly iii excess ofwhat welhave
becu payitîg.

It is wiUu very great pleasure titit xwe bear testinuny to the
efficiency and loyalty of tue Coîîîpauy's agenîts aiîd officers
gcncraily. Wc desire to iticrease our fid force by the additiont
of mn of abiiity and iiîtegrity to wltoni wc cati give our fuest
conidece, and wish to have no others oit our staff.

Ilidepcndcîit audits htave becît rcgularly mîade by the Coi
pany's Aîtditor, aîîd by the Aitditiiîg Conittcc of the Bloard,
whose certificates arc attached to the Flîtatcial Stateutent, and
arc warrants for its correctîîess aîîd fur the correctîîess of oîîr ac-
counits.

iRy section 9 of our Act of Incorporationi, ail thc Directors re-
tire, but are eligible for re electioti.

G£-O. W. ROSS,
presicLi,,t.

I. SUTHERLAND,
A1anaý,er.

The retiring Directors aîîd Officcrs sverc re elected.

Mr. B. B. Osier,'Q.C., lias beeu pokiîîg funt at fire
loss adjusters. Thisi eîsxiiext lawtyer is fainous for his
sarcastic wvit, whicls lie uses wvith iierciless severity at
tixuies, iii order to break down evidexîce that weighs
against lus client. In a recetit case lie hiad to discredit
those whio act as insurauce adj usters, a calling which
requires long experience, expert skill, keen powers of
observation, traiîsed judguîent, and a svide knowledge
of hunian nature. Mr.. Osier said : 1'Tse itîsurance
adjuster is by nature a very peculiar mani, lie goes
pokiîîg about ais asli heap, aîsd froin the debris lie can
tell the con tents of the bu ild ing buriied. " This is very
funny no doubt, but it would be vcry easy to utter quite
as sarcastic, quite as ainuiug, and quite as uîitruthfui
a sucer at tise expense of the legai fraternity.
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MANUFACTURERS' LIFE INSURANCIi CO.
9th ANNUAL MEETING.

*The Directors ofthe Mýanuifacltrers Lile Insur.uce Coîîîpatiy
have inucli pleasure in agnin îîîccîiîg the stockliolders and
Folicyliolders of thc Couipany, anîd subnîithiîg Io theni a state-
nuent of the affairs of the Comîpanîy for the yenr cîîding 3 ist
Deceniber, 1895.

Duriîîg the year, Iý4l applicationîs wcre receivedl for S3,275,*
712 Of inSUrance, ail mciecae of $S,205 over 1894; and Of
these application's, 1791 were acccptcd aud policies issued for
$3,000,327, n itncrease Of $304,572. The policies written and
issued and the gaint iii insurance in force, %vhich 110w ainounts
to $uo,645,o2î, an illcrease Of $1,089,721, wce, therefore, iîot
only largcly iii excess of the previous .year's business, but the
ail round increase is one whicb, secured at a tinte 'when other
conipanies have bee'a less favored, is a strong indication of the
bigh prestige whîich the Comîpany enjoys wberever its business
cxteuds, and thc best possible argumnîît of the emirently satis-
factory conduct of the Couipany's busifless both lu the uietbod
and manner of it.

The preniium inconie for the year aitiounted to $332,018.94,
an increase over 1894 Of $54,360-88 ; the interest income wvas
$39,245-53, ait increase Of $10,187-96; the percenitage of increase
of prenîium inconie being thus 19 -58 per cent.; aud of interest
income 35-06 per cent. Thse total cash incoîne was, therefore,
$371,264-47, au increaSe Of 21.04 per cent.

The total assets of the Comnpany are nov $1,012,569.14, au in-
crease Of 23.28 per cent. ; of this iucrease $166,278-00 bas beti
addcd to the Reserve Fuud for the protection of policyholders,

which 1% 10W auîouîts to $794,;07,0o. The Company's surplus
over all liabilities, inicluditng capital stock, is $67,53 1.30, au in1-
crease Of $17,21!.48,1aîîd anîoun1tirig t0 53 per cent. of the capi-
tal stock paid up ; the addition for theyearto Reserve and Sur-
plus funds wvas 50 per cent. of the licorne.

The death claitis for theyehr were, by a singular coiticidence,
lie sanue iu nutiher as for 1894-31 deallis under 33 policies,

for $.52,36o.oo (of which $i,ooo was reinisured), the Faille record
for 1894 shows 31 deatlis unIder 31 policies for $44,069. The
death loss is thils not only much under the expectation, but es a
conîtinuation of the unusually favorable rate of mnoriatity exper-
ieuced by this Comîpany, which, coupled with the large nuinber
of applicatioîs-annually decliued, is an evideuce or careful su-
pervisiotî wlîich continues to be exercised by our Medical
Directors in the selection of risks.

The independent report of Mr. D. Parks raciier, the Cont-
pany*s Consulting Actuary, is of uniusual interest. It is a valu-
able, critical Yésunt of the Conîpany's present staniding aud
conîdition froni au expeit of v~orld-wide celebrity and one whio
takes the greatest interest in the C.nnîpany and ils mietliods.

The Direc 'tors acknowledge the energy and ability of the
Cornpany's officers, agenîts, and office staff, aud cheerfully
accord to theni the nîeed of praise due for the inagnificent work
of the past year, they have our fullest confidence aud deserve
our warmest comnîendation, and it mîust be equally pleasing for
thein 1< know that their united efforts bave beeti crowned with
sucb unquahified success.

s'rATEMENT FOR THE1 VEAR ENDING DECEMBER 315T, 1895.
CAS!! ACCOUNr.

To Cash oit baud and in Blanks at 31st Dc., 1894.. .$ 39,2l0 03 By E xpenses .......... ..................... $54,480 91
C"d for Preuiiuius ........................ 332,018 94 Il Commiàsioii and salaries to Agents...... ...... 75,7zO 15

et di ci e paid in advaice ...... .... .... 80 03 le Office furniture.......................... .. 597 37
di ce l Interest........................... 39,141 96 " Death claiis ..................... ....... 1 43t469 45

etc eRents ............................. 103 57 ' Surrenders.............. ................. 6371 23
Investments repaid ........................ 43,437 .50 le Divideznds to Policyliolders........ ........... 624 73

il Slockholders........ ........... 5à9-ý go
Re-iusurauice premînnis........ ............. 7,649 67

«Investuxents ............................. 210,085 78
eCash on baud and in Baniks...... :.......... 49919 94

$45~,92O3$453,992 03

1IALANCE SitEET.

To Reserve Hni. 43'•.......................... 1794,707 00 Mlortgagcs on Real Estate.................... $ 631,241 59
Outstanding Medical Fees........... ........ 1,897 57 Real Estate................................. 4,100 00
I'rcniuxns paid in advancc ....... ............ 3,346 e3 Dominion Bonds ............................ 52,625 0o

'Death dlainis awvaiting proof................. 17,0000 Municipal Debezitures........ ................ 124,4216 24
Surreuder value of bouuses ulipaid.............. 766 44 Lile interest................. ................ : 567 01

_ __ ~Reversions .................................. 7,460 00
$Sî7,7 17 84 Bis Receivable................ ............... 657 00

Surplus on poiyllesaccount ............. 194,851 30 Loans on policies............ ................ 3o,886 28
poiyodr'Office furniture .................... $,597 37

-102591 Lcss written off ... ...... .............. 593

To Capital Stock paid up ....................... $127,320 00 Agen ts' balances............................. 3734 42
Due by Mortgagors for fire prelniums, etc .......... 1)839 75

NOTE: Interest dite..... ................ **1$ 1,324 65
For the security ofpolicyholders the Interest accrued ................... 1l4,979 05

Company holds: 16,303 70
Assets (as por Balanca Shoot)......... $1,012,669 14 Outstandiug Premiunîsl 1ess co.ýu o\. .$599 25

And in addition- Deferred...... ....... ,Clecîion,. J .. 24,876 96 84C52
UnaldCapital Stock ................. 493,68000O (itecoo, Outst-ticiinaiti Deferred rrcîiiiiiiis845 2

lietd I li 1.aiiItIoe.)
$1,508,219 14 Cash on baud and iu Blanks .................... 49,919 94

Prom, which deduct-
Boserve $794,707, Death Losses, etc.,

as abovo at 31st Dec.................. 817,717 84

Surplus for Security of Pohieyholdors .... $688,531 80 $1,012,589 14

74



FIP-bkUARV- 1, 1896 INSURANCE & FINANCE CI-RONICLE.

NJe have cxaniined. te books, documents and vouchers represcuting the forcgoinig Rzevenute &~c. ourit, and also cadil or tbw
sccurities for thc property i the above Balance Sheet, and ccrtify to tîteir correctness.

SIIEMANr. TOWNSEND,
n.S. R'l'zî ENS,' 4a/o.

NVe, lte îundcrsigned, liercby ccrtUfy tlîat wc bavc exaîiniîicd the SectIrities Iil by tie s-i.l Ci>niiipanty, and inid Cie situe correct.
T. G. BLACKSTOCIZ, ed<i/uuy c;tiipli//ce
ROIIT11. cjt:XN of h had

After the uicetigi, Mr. George Gooderliiii w-as ( lcctedl president for tlie vnlsuilik yt :tr, and MSr.5.1-*. Mý\cKiioi and A. 1%.
Gnt, vice-presidetîts ; aîid MeIsýrs, Rolîeit Archer, A. F. Gail', Ilon J. A 0 tinet, R. Rl Ncl.elànan.ii MA", J. 1). IZo lanîd, anîd
W. Stracliau werc nppointcd a Local Boird for the Province of Quelic.

Office of DAV'ID PARKS rFACKLIER, Cotusultiîig Actuary.
2o Nassau St., Nu.v Y'ORK, Janî. i6th, 1895.

GttoaC,ît GOODHRaIIANI, LSQ., hlesideni,
and lhe Dw-ccors i the Afantifacluters Life Izs. Co.

It lias beeti suggested by your Getieral Manager, Mr. J F.
Jtinkitî, titat you would like to have ait expression of nîy opi-
nion as to the progress of the Comîpanuy, so aifler careful exaui*
itiation I ta'ke pleasure in saying tUnit your report of Assets,
Liabilities and New Businiess for the year eiudiiîg Decemuber3tst,
1895, affords me great reason for hearty congratulations.

The assets have increased twenty-five per cent , aîîd a comi-
parison of tlie various items wvith last year's report shows titat the
largest proportioîîate gaini is iii sucli tlîiugs as Loans on Mort-

gages or Collateral-, 1)ebentîircs and Cash i Hatik. Von have
aildecl îeaily $1;o,ooo to your Reserve Funid, yct your surplus
lias increasecl over thirty per cent.

The C:ouipa:.iy lias been iii operation practically ouly a little
over ciglit vears, ind lias, 1 believe, passed te ne millioni asset
miark carlier tîtat niiy otlier Catiadian cotiipatiy.

The year's iticrease in prenîituii iîcotie (2o p. c.) anid iniinjter.
est receipts q35 p.c.) is very gratifyig, accoipaniecl as il is by
Uhc large increase inii tew preitîints aîîd tiew businiess.

Thtis essentiril progrress, %with a cotiiuatice of your low death
rate, will yield iîost excellenît resutits for aIl coticerned.

Very respectfnlly yours,
<Signed,) DAVII) P~RîKS FACK.11R,

____________________Consuding /Zc/zary.

11lSURANCE COMPANY THE DIAMONO
Otganlsed 1792. ... 0F. ... Incorjotated 1794

North Amierica, 1,000

FIREPHILADELPHIA. MRE. MORTON, p

Capital, $ 3,0009000
Total Assets, - - $9,452,673

]ROBERT HAMPSON & SON, Gen. Agts. for Oanada
Corn Exchange, - MONTREAL

AGENTS WANTEO IN UNREPRESENTEO DISTRICTS.

MUNICIPAL DEBENTURE8.
GOMERMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES

BOUGHT AND SOLO

Instîrance Companies requiring Secu rties
Suitable for deposit with Dominion GoDerilment
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH>

British Emnpire Building, MOHTR.EAL.

Debeiîtures aîîd otier desirable See~urltles purelîascd.

TlioEc of aur correspoacicuts who know of sucli scnrities in flhcir
immediale neighborliood will grently oblige by comrannicatiîîg aq
above.

Stationers, Blank Bo
1755 and 1757 Notr

kbetter !3ook
ED-AG.E-mS

ý1z1b49 COOD PAPER
ozen. Bost Value in Canada

HILLIPS & CO.
ok Makers and Printers.
e Dame St., MONTREÂL.

W~vE priin EVERYTHI1NG, froini the Iargcst book to tîhz
sinallest business card...... .. .. .. ..
liVc bind Account B3ooks for Mlerchiants, Batnks
aiîd Ra.-iltwy Comipanies, and Iaw Books and Part
Books, iii the tnlost Expensive aiîd the Clicap)esî
Styles. No order is too large or too smatll.

John Loveli & Son
19 to 25 St. Nicholas Street,

2~MONTREAL

LiI~ ri GECLiT'S 1MA NUÂALDyv J. 1). IIOUSTON

OF ALI. COsîPÂxîFS ACTIVELY DOING 13USINFSS IN CANADA.

Hz,%î 4ý4% RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

AND AN

EXPOSE OF ASSESSMENT HISURAXUE.
-NEW EDITION, 140 PAGES.*<

'Insurance & finance Chronicla
MOI4TREAL.

Now rcady for dclivery. Orders Solicitcd. Post Fre.- on
reccipt of P.O. Order for $1.5o.
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THE

Q ýLAQ4gDaQ QLU @UllpA&IMV UPI. pan

CANADA BRANCH, HEAD OFFICE TORONTO. J. G. THoMPSON., %IANAGER.

erOFFICE /Y

MONTREAL

M. C. HINSHIAW,

3 coLL1E GREEN

DUBLIN
R. ENGELBACHE,

Secetd<frl/.

hicoporaicd bj' Roja1 cha<rter and Empow-e)'ed b;' Special Act of Parlianzent.

ESTABLISHED IN CANADA 1863.

CA NA DIAIN HEAD OFFICE,
7*-RANCH, MONTREAL

CAS~

Assurance Company.
QEX TRACTS FROM ANNUAL REPORT, 1894:

0o( New Policies issued, 1816, for .... .... .. 5.....8..
IlPremium Inconie$ .... .... .... ... . 059,260
Total Incomo, .... .... .... .... .... .... 1,135,495M
.Addcd to Fands during Ycar 1893, .... .... .* *. 389,075

P4Total Punds .... .... .... .... .... .... 5,60-1,460

LOW RATES. ABSOLUTE 8ECURITY. PROMPT SETTLEMENTS.

B. HAL BIIOWN, Manaer.

il -00»W.,ANNUAL INCOME,$1154.-'

LZ

C
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BRIITISII '11) F9llEIi MARIHE INSllRAIE (O,
Capital and Surplus Assets, 87,669 '000.

Issues Up)en I>oIicieij to Iniporter.s anud E'xi>orterzi.
EDWARD L. BOND, General ,%,,ent flot-Cwaa

MONTREAL.

CALEDON IAN
INSU RANCE CO. 0F EDINBURGH:

ESTAB3LIsiirD 1805.

THE OLDEST SOOTTISHIFIRE OFFICE
CANADIAN BRÂNCH.f

Temple Building, Montreal.

LANSING LEWISi
Manager

EQUITMB E LIFE fi3IIONGE SOOIETY
OF TILF ZIITED .ç.TUTES.

T_ T 1 .z . 1, 1895
Assets..............................$IS8,044,za0
Xftcscrve F~iîd (4% Standard) zind al

other Liabilities ............... 147,,564,50-à
Surplus, 4%............... ...... ..... 47.

SuiPhas, 3>4- ','Standard, $27,25S,765.f

Ouitst.iandin-, Assutrance............ $913,55ç61733

HE?4RV la. HVDIE, 11residlent.

BEARGENT P. STEÂRNS, Mgr., - 157 St James St., Montreal

Keystooe Fire losurance Co.
0F SAINT JOHN, N.B.

lINCORPORA TE0 A.O. 1889. CAPIAL, $250,000.

Home Ofnco. - 128 Prlnco William St. Saint~ John, N.B.

11IWLABD 1). TitOU1'. ClIAS. W. IWEIY.DU%; Q.C.,

TIIOS. A. TENIPLE, &E. I.. IMLE

MAJOR A MAttIIIAM. l.EXA I>Et CAULAY.
JAS. C. ROIER:1TSON.

s ~
l&aI 1.3T3,~2G 4.GlG*4E

THE

Sun Lif
ASSURANCE COMPANY

of Canada.

9Icad office. - Mon treal

*1*. l MCAI. .D

. .J 11 SC >.3

REMING TON

SPACKMAW &
ARCHIBALD,

Type-Writer
8.1 MADEa

US) t1 IS incchcs %vidu f4r
Iii,tiraince Compaiiies, ve.

MONTREAL and
TORONTO.

INSURANCE 4-bATNAe~ COMPANyy
CANADIAN ACEticy ESTABLIS14EO 1821.

Firc and Illnd Maritie Iîîsritce.
W. Bl. CLAXUC. Prc~it.eis:; JAS. P. m).YV o-c.;W .:.i.,

Sec.; F. 0. WVEENS*. W.J~SSAsAtSccrctarlcf,.

WOOD & EVANS. General Agents. MONTRERL.

CAPITAL -

Not p=mum8l
for y& 894

£2, 127,500

£846,213

0F LIVERPOOL, ENG.
WOOD & EVANS, Ceneral Agents.

rOR THE
Province of Quebec, MONTREAL.

ESTABLISHEO 1797. IM1tlinblc .igc:ts %ril iti.îrjrecae îlIlU

The Norwich Union Fire Insurance Society.
CAPITAL - -- ss,sw0om0oo I LOSSIiS PAID - S52,500,00.00

Head Offce for Canada -.-TORONTO. JOUX B. LI>,~,Mîazir
WALTER KAVANACH, MONTREAL, Conoral Agent for QUEBEC PROVINCE.

1-at ALEIIDER DOLY. E. tat 1;Sl ICLÇIT,
Teurope, NS. 1 t. John, N.B. 1 Toronto. Winnipeg, M.
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THE

ACCIDENT&

UOIEAN UARIT
CORPORATION

I(EÎA[)OFI 40 tô 44 Moorgr;le St., fODN ineg.
RICHARD J. PAO LL, Concrat Managor.

Ailtlaorisecd Capital .................... $2,000,000
Stabscribcd Capital......................1,285,,000
Paid-upi C:ipitM ........................... 486,000
Rteserve at Decciaiber 31st, 189-1........... C87,000
Gross Asscts (lilclu-ive ~SadWr 1iib1>jiiies

fur nitiîcIi~ calpii:tI>......... ................ 1.913,200
Dcpositecl wvitl Iteceiver (biierai in Canada l-..$75,000

BUSINESS TRANSACTED.

Personai Occident. Emiplogers Liabilig il] ail 1mllra(Ls
Fideliig & flueran1ca Insuraîne.

l'le Bonds of the Corporation arc acccpted as .secti-
rity for thie.fidelity of Offic*als b>'aill Departnmcnts of H. M.
Govertnmcnt, tie Corporation of thxe City of London anid
othier lcading local aîîllorities, baiiks, firîii.. andI coinpallics
tIîrotîlîIout the Uitited Kinigdoi

OÂNAflA HEAD OFFIJE: Temple Euilding, MONTREAL.

ROLLAND, LYMAN and BURNEIT, Managers.

Adviory oard W.* M. RAMSAY,
Advsar Bord E. B. CREENSHIELOS

Autqmnatic Jet, Instantancous Action, Simple
Construction.

.. Il i Ire 1x1imu,iien
, .. Isn~itoUci .11 flc trlggo l<JrelbI3. j1.2
1 jcet lai; a neatty jet of celtival s6otiioqi

35 to 40 feet
x jI ~ 1'ilm lial:utly cxtligui.Ile: flicJ? ~ ~ The Most Dangerous Fire

over 200 Fct of Burnlng
Surfanc.

It li ,o~lnple chii! m, nng sv :,li
lire iiel used fia tissie. lai large or >aait~irelioti.ce, faactorie-s. &c.

lytaolTeaîbive niitt do loi~ In4 ajure ob.jects
t<aiclieci.

Each Extinguisher useci in ca e of Pire
replaced for 25 cts.

tl by ilte Ban of h, ieczori for Ma.11c1qcsUai I'ubll

il.,r of c:,la li ciolai. 11igla Scehool.,nd Protestanat Scliol., I)cpzrt.
limcait of Pîîalie %Vorka. Dapartisiitoat.Nilitla. Iltst <'fhice,., c

tntstianoîîtais nlt referciact-4 Io il% nletual uoc l1% lactelia files
.itrcd for l:slbctlol, .I t te office or laial.

1>rice $24 per dlozesa p:iclcsl for saptet

Thie Caa4iani lire tngisiîg uLnicd
7 & 9 St. Peter St., Montroal.

111"E MUTUAL tIFE INSURANCE COMPANY
OF NEW YORK

RICHARD A. McCURDY, President

1$ THE LARGES T INSURANCE COMPANY IN THE WORLD

- $204,638e783 75

Liabfltieý-<or guarantee fund) ... ... ...
Surplus-3lst flecember, 1894, .... ...
Total Inconx*., 1894,.. .... ... .... ...
Total paid Policy-holders in 1894, ..... ....
Insurance and Annuities in Force, December 31, 1894,...
Net Gain in 189,1,..... -.. ... .... ...
Increase ini Total Incorne,.... ... .... ...
Inecase in Assets, .. ... ... ... ...
Inerease in Premuix Incorne, ... ... ...
Increase in Surplus ... ... ... ... ..
Inerease of Insurance and Annuities in Force .... ...

Paid to 1oicholders îroi the date of Organization,

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM

$182,109,456 00
22,529,327 00
48,020,869 00
21,089,257 00

855,207,778 O0
51,923,039 00
6,067,724 26
17,931,103 82
2,528,825 84
4,576,718 91

51,923,039 96

$388,440,877 34

0F PQOIY

FAYETTE BROWN, General Manager, Montreal.

IISSETS,1

Fi.:nRUARY 1, 1896



FEBUAY 1 196 INSURANCE & FINANCE CI-RONICLE.

FIRE. LIFE. MARINE.

COMMERCIAL UNION
Assurance Company Ltd. of London, Eng.

ýCapital and Asset, ----- --------- $3 1,752,440
Lifo Fîrnd (in speci.-l trust ror Lire Policy Ilolders) 8,437,615
'Total Annual Inone, - - - - 8,100,325
Doposited with Dominion Govcrnmont, - 374,246

1731 Notre Dame Street, - MONTREAL.
EVANS & M CGRECOR, Managers.

Applications for Agencics solicitel iaî unrecprcscntud districts.

HALF
A CENTrURY..... .. ..

* of business lntogrity has placod
uDon a substanttal foundation tho

Its Policios corîtairs
.LiBERAL PROVISION

op Incontestablty;
Orace In paYmeont

of premiluns:
Extendod Insuranco

under terrns of the

Maille Non - Forfeiture

il, issues an admirable
.INSTALMENTr POLIC

... UNION
M UTOUA L

LIFE

Law. INSURANCE
COMPANY,

V.. Portland, tMe.

PRINCIPAL '0 162 St. James Street, moNTrREAL, P.Q.
CANADIAN 0 7 Toronto, Street, TORONTO, Ontarlo.
Acricies e 103S~ Prince William St., ST. JOHN, N.13

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $100o,oo00oo
E-STAUL11I:D IS24.

HEAD OFFICJE, MANCHESTER, ENG.
Canadian Branch Head- Office, TORONT'O.

JAMES BOO0MER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL

A. DEAN, Chicf Inspector.
S.T.TisCoanîl'aî I dg il.,udýrlc.I t ido îî-o Fire Insuraice àts-

i'OCI.aîlon. n»îî, ils lt, iiit-ci fraoi, n- i Iecriiiicr, i..

U N I1O N -Assurance
Society.

.ý!Iotitîtrîh ill tblr 41cia3îî Of C1i1t 1714.

HEAD OFFICE, 81 CORNHILL. LONDON, E.C.

Subscribcd Capital, - -
Total Invostcd Fundis oxcoed-
Canitai Pald up - - -

Annuai Incorne,- - -

- 2,2150,000
-12,300,000

- 900,000
- 3,263,340

CANADA BRANCH:
EIEAI) OFFICE, cor..St. .jnrnic, Su îÇIi a., MO:NTREAL

T. L. MORRISEY. - - MANAGER.

.1. E. E. DICKSON, Sub Manager.

PHRNIX INS URANCE COMPANY

(0f »ý3tivt II tfor1c8111801 (.vgti l.)

tI AD t> >riICV: 1il St. *Yzî,,wt .Street. '%Itsitreitt.

.t >. ~î at) SMITH & TATLEY, '*" .1.:V

THE

GRE~AT = WEST
Life Assurance Co.

Oapital Subscribed, $400,000 Reserve Fund, 4 $113,117.05
Capital Paid-Up, - 100,000 I feposit Dom. Govt. 56,000

Business in Force, Der. 31st, 1893 - $2,126S,000
do0 do Der. 31st, 1894 - 4,239,050

Head Office
A. MACDONALD,

- - Winnipeg

J. H. BROCK,

Fîrs,t. it 1:5 tii. viliV caaaila Coîî:îl.Iaîy tii:t Issus< fr%.,n ite iliep~tioaî

giv--i :-ts tii. r-cîîrity of aL four per cent. resurre; itll otie.rs
~iltiolit cxctio, rtet:rriig vsi a luiçr ,~adr1

!ecoIsiI. 'iie, 1>.iir c«.saitrt iq vos libt'raI u iiy Ii',.. No rettric.

Is c..rtxiaî tu bc e. liii,, thai tas ,tiir <.,î:iî.ay lcsu, bettt*r rate of
it.rest cti bc- vrrac'i fin the Wvt thai, n11ti ih-lpii of :may otiier Cinpaaiy.

Foiirtii. veiry ,ieiralo î.bîis (.f iieîraîice fix I.i'tci Cruaii the low
pice'à *1 I'.%Y A's Y tbi plait to uIsb ,hlltlt iaii -TC1111ilu dOfl1lt

Ar-ents wantcd in unroproscntedl districts.

C-ANAD-A ACCIDENT
ASSURANCE COMPANY.

Wr;tcN ail -tplroivl f .rni Pr .xc.i kat IUi1Sincluiing

PERSONAL ACCIDENT. EMPLO VERS' LIABILITY.

ELEVATOR LIA BILITY. PLATE GLASS.

J.argcst Asc'in Canadat cf sny Cotnpany idoiag basancs' in Canada.

T. H. HUDSON, Manager.

HlEAD OFFICE:*

20 St. .Alexis Street.. (corner Notre Dame St.)

MONTREAL.

The Telwperance and General
LIFE ASSURANCE COMPANY.

S ATS1:.roRvGI.N. in evcry- =4î~i a NCaT A 1)01.-
LA1-R OF INTEREST IN ~iE'R OR A\ DOLLARS

NWORI'T OF IW.\I. E$ýTNÏ*.E on Pur hintl on Dcc. ;z, in cialîcr
IS94 (-r 1,%, is the r.pert mnade l'y Tule Temperance and
General Life Assurance Company.

Report for "95 rna2icd to OitZWa%, kcC. V, îS95.

HEAID C FFICE, Globo Building. TOR ONTO

H. SUTHERLAND,
ACEWTS WAhtTED. tntr
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INSURANCE & FýINANCE, CHIRONICLI,. FlR 1x.'zz9

>teýNCO'RFORATED 1833.Z;-

S 9ÙIRANcE coMVN
HF-AD OFFICE. -- TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,oOO.O
Total Assets. 1,467,482.15

Losses pald since organization, $14,094,183.94

DIRECTOIRS :
GUO. A. COX, J. J. KENNY,

.Presidet. Viee-Preside,, .

Ho"é. S. C. WOOD> JOHN IIOSKIN,Q.C., LL.D.

S. F. 31cXiINON jROBlERT JAFFRAY
TIIOMA1,S 1.0.G 1A'JGUSTUS.'%YERS

Il. Ml. PELLATT.

P. H. SIMS, Secretary.

C. R. C. JOHNSON, Rosidont Agent,
42 St. John Street. - - - iTBEÂL

Assurance Companiy.

FIENCOPD IN 1851.

Head Of'fice, - - TORONTO.

Cap!tal ............................. $2000.000
Ca.sh Assets. over ............... 2.S50,000
Annual Incorne, over ............. 2,175,000

LOSSES PAID SINCE ORQANIZATION, $20,000,0o:o

O!RECTORS:-

GEOIRGE A. COX, Freuideput.

llo04, S. C. WOOD

GEO. IL. R. COCKBU RNM'%.P.

GEO.' Nc'%UltlICH

ROBERT BEATY

J. K. QSII01~NR

j. J. KIENNY, Viee-trejidenf and illanaging, Direeaor.

Ageste<ea il ait the prini«Pai Cilles allez Toiti,. iii Cansado
aale lthe Utaiet Staies.

New York Lire. Insurance Co'y
JOHN A. McCALL,

DEOuEMBER 31s T, 1896.

TOTAL ASSETS,
ACTUAL SURPLUS,
INSURANGE IN FORCE,

President.

- - $174,791,990
- - 24,088,677

- 800,000,000

ASSETS IN CANADA, ......... ..... .....

LIABILITIES. ..... ..... ..... ..... ...

SURPLUS ASSETS,... .. ..... ..... .....

INSURANCE IN FORCES ...... ..... .... ....

$ 3,630,874
3,283,863

613,010
20,650,549

DAVID BURKE, GENERAIL MANAGER.
Company's Building, MONTREAL.

'l*he AccUinifflaioJi Policy contaitis no rcstrictiofls as 1.0

HabIts of lfe or Manner of Death, in cither Application or Policy.
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