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Montreal Stock Market

UECLINE 1N STREET RAILWAY CON-
-TINUES—IT SELLS DOWNTO 312
AND CLOSES AT 313—REST OF THE
MARKET FAIRLY STEADY.

The open ng of the market this morning
witnessed a desire to sell in St. Railway,
with the result that that security dechned to
813 at the close, as against the ciose yester-
duy of 3153. Notwithstanding this de-
oline, comparatively spuaking a smsll quan-
tity of the stock was offered. A further de-
cline on Monday will depend very much
uj)on the extent to which holders respond
to the call for margins.

Toronto Ra:ls and Twin City also off.
Business was well distributed both asto
securities and operators. The decline in
Street will nut by any means help the
matket as oth v sbares will be realized on
to buy this stork on any further decline.

In wines Republic was steady with gocd
trading around yesterday’s prices.

‘War Eagle was lower by thres points selling
down to 370. It reanted %o 373 bid. Royal
Electric was then marketed and brought 185.

Canadian Pacific sold kere under New
York. The tramsactions wers not heavy
only suine 300 shares "eing dealt in. T3
opeaed st 97% and closed at 97, bid and
askad being 97 to 973.

Montreal Street opened at 3123 sold up
to 315 pnd finally closed at 313 with 312%
bid and 313} asked.

Twin City was steady around 69 and
closed 69 to 70.

- Toronto Rails were wealt into the ex-

tent of 395 shares. Opening sales wers
made at 117 and closing one at 116§, the
bid and asked heing 1162 to 111F-

Richelieu sold to the extentof 235 shares
around 113 and closed 112% to 1133.

In the mining list Republic was largely
dealt in, 17,300 shares selling at 131, War
Eagle declined to 370. Sales of 5000
shares were made. The closing guotations,
however, were 373 to 374.

The balance of the trading consisted of
sales cf Royal Electric around 185, Heat &
Light at 23 and 24, Com. Cable at 186,
Merchants Bank of Canada at 172, Twin
City Pfd at 139, & Can. Col. Bonds at 1013.

MORNING SALES.
Osénada Pacific—125, 973. 100, 97. 25, 973, 50,

7.

Twin City—300, 69.

Richelieu &Onb—l%, 118. 25, 119§, 75, 113,

Toronto Railway—50, 117. 70, 116f. 20 117,
160, 1163. 75. 1161. 25, 1164. .

War Eagle x d— 1000, 373. 500, 372. 1000,
371%. 500, 371. 2000, 370.

Montreal St Ry—5, 312}. 50, 312. 50, 3124,
60, 313." 225, 3133. 3, 3}5. 25 3138,

Now Montreal Street 125, 308 150, 310.

Royal Electric—100, 185. 15 186.

Republic—17,300, 131.

Hx. Heat&mgh&—-?.s 23, 25, 24.

Qommercial Cable—9, 1886.

Merchants Bank—4, 172, 2, 172. 4, 172.

Twin City Pfd—10, 139.

Can. Col. Cotton Bonds—§500, 1013,

MONTREAL MINING EXCHARGE:

The amount of trading was liniicod to five
issues, Big Three lesdirg in point of
strength and activity. It opered at 22} on
the transfor of 250 shares, the following
sale was placed at an ad—u~e of 1 point, at
23%, 3500 shares changing hunds, and it
olosed at 24 on the sale of 500 shares, with
sollers offering more at the same figure.

Ramblar-Cariboo was dealt in to the
amount of 3000, between 35 and 353, sollers
howover, were asking 37 at the close.

The three remaining issues, viz., .Pe
Ropublic, and - Montreal- London, so}d at.
steady prices . 1000 shares of Payne_for 3921,
and 2000 Republic at 131. In Montteal-
London two sales wers made at 67 and 67§
respectivelv.

Ths list of sales is a8 follows :

Payne Minin Co -1000 392!.

RG nblic—-h 1.

Big Three-zso 2:} 3600, 233. 500, 24.
Montreal-London—-Soo, 87 500, 67}
Rambler Carlbor -2000 35. 1000 35&

MONTREAL MINING EXGEANGE.

May 20, 1899,
$250 P 5o 501
ayne 91
1.00 War Eagle... w... 375 888
1.00 Republic ..... ... 181 ‘LB0}
1.00 Virtue. a1 68
24 Montreal London .......... .88 66
1.00 Big Thrao feeesrseericsiesases 223
1.00 Brandon & G'ld'n Orowa .27 26
1.00 Oalifornig...ccccvvseiceecennes ‘08 De
.10 Canada Gold Fields Syn.. .08 .05
5.00 Oariboo Hydraulic......... 145 141
1.00 Qity of Paris.....ceeeeeeenne J70 .83
1.00 Evening Star..ccereerccnnes J2 |
.26 Fern 46 -
1.00 Gold Hills Developmg 07% . .05
1.00 Iron Qolt . SOUPPRRRRI L SN | §
1.00 Tron MasK......oeeereromereons 85 .60
1.00‘Knob Hill ...... S neeee (85 82%
1.00 Monte Christo Con......... Jg - gz
1. 28
. "'.'03’
1. 1.08
1.00 22 2038
1.00 Rambler Oariboo...... A7 343
1.00 Bullion ..iilieeeeeienscnsseesens 65
10 Summit-...ieencerreseensaceene . .05 .02}
1.00 8t. Elmo ........ sotroserersrene 208 9.013
1.00, BUrle’ eccccceeriereiernenerorons a7 .11
1.00. DECCR.w. eersserancerseressen wevers <283 .25}
1.00  MOXTISOR ..vveerrevrsrasessonass Jd7 0 e
1.007'C01den BEAT crerrereasssnesssns By T62)
1.00 Slocau BOV ccveeneenreneans '.35; 23}
TOBONTO. STRBET_BABNIN as,
May 15, $2,972.12 ....... .........Inc. $178.85
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MONTREAL STOCK EXOHANGE—OLOSING PRICES,

Hours of Board—10.80 to 12.30: 2.15 to 3.

Saturdays—10.30 to 12 noon.

3, ] % _ May 18, May 17. May 18, May 19, May 20.
1
. » = .
Car, Rest. 5 § z‘. ST00Ks. 8 g g 8 g g g g g g
) 3 - ) o Q 5] o @ > 3] @ @
83 = & = & 2 B 2 & 3z &
Z > 3 02 /A w @ n & A @ o &
$ $ BANKS.

12,000,000 6,000,000 June. 200 5 Bank of Montreal........ 280 #2650 260 248 260 248 280 248 260 248
6,000,000 2,600,000 ¢ 100 4 Merchants Bankof Can 172 *168 174 167 175 169F 174 1G9 174 170
6,000,000 1,000,000 ¢ 50 3} Canadian Bank of Com 155 +149 166 150 seeee seeeen 185 149 166 160
4,866,666 1,387,000 Oct. 50 23  British North America, ... e e eeerr sene eesses e cesere seees saeens " e
38,000,000 660,000 June. 100 3 Quebec BanKk..ccoaneasaeas 127 *120 128 125 128 120 wees 127 120
2,000,000 1,800,000 o 100 6 Bank of Toroato..ceeaees 280 *240 260 240 260 240 260 240 260 240
2,000,000 1,600,000  Oct. 50 4 Molsons Bank ...ceeeees . 200 198 2043 198 204§ 198 200 168 200 198
2,000,000 1,200,000 June. 100 4  Imperiol Bankeeieie  seeees wenne o 218 s caeenn seeees cosss essne
2,000,000 1,170,000 100 4 OUAWR.eeevcremvessesene sorees e vveene vevems e veus rveer eeever vevere vsues
2,000,000 600,000 50 4  Standard....e.. reeevere vesste v e aenes . e v e
2,000,000 1,600,000 May. 100 4 Bank of Nova Ecotia. crese aeeves  anees P e B e vess  weenes
2,000,000 1,176,000 ¢« 100 3%  Merch’ts Bk.of Falifax,  seer aivese venens weees  seecees seeses  esees . 180 o 180
2,000,000 350,000 June. 60 3 Union Bank.. cccccenecenes soveee *117  eeeene 117 eeeeee 120 sesess  teseee  eeeens 117
1,500,000 1,600,000 Aug. 50 3q  Dominion Bank., .. cccee  sreee vone semese am e vesse ¢ e . core aseess sanees
1,500,000 835,000 Qct. 50 8%  Eastern Townships Bk  «ceer 168 ceieee 165 reeves oo 0008 arree  weseas FOT
1,325,900 838,798 Aug. 100 4 Hamilton oeeererrerecens o et e e - vor eeeenr aveeee s eree e
1,200,000 100,000, May. 30 3 Bangue Nationale ...... wirer venene 96 wevee B0 e aeseer s reeeme cvrens
1,202,900 450,000  June. 100 3} Hochelaga Bank e sseses oo versen veare vee  eevssr  sesses  sn veer  eesens wosses
1,000,000 85,000 “ 100 2} Ontario Bank..cceeceee  svseee #1200 135 120 ceveer ceene + eesses  sesses 13D 120

84,130 118,000  « 100 3% Western Bk of Canceeees  eeoes e e e e c e e e s v e e

500,000 250,000 Oct. 25 3 Jacques Cartier Bank... 114 *108 114 108 114 108 weees 108 114 108

479,620 10,000  June. 100 3 Banque Ville Merie..... 100 aC 100 90 100 80 100 90 100 90
SvrPLUS. MISCELLANEOUS

85,000,000 Oct. $100 2 Canadion Pacifc Ry.... 98, 983 93 98 973 973 97 827 97k 97

12,000,000 veverens 100 ... Duluth SS. & Atlantic.. 5 4 5 4 5 4 5 i3 s 6

10,000,000 oovcrverenis  evrrenes 100 v Duluth SS.&Atlanticpr 12§ 12 123 12} 133 13} 14 13 18} 13

10,000,000 2,608,329  July 100 13q Commercial Cabla....... 187 185 186 185 185§ 185 188 183 187 183}
2,000,000  eiireaina Aug. 40 2q  Montreal Telegraph.... 177 175 180 176 177 175 180 272} 477  .eeen
1,350,000  .civccecesraee May. 100 3 Rich. & Ont. Nav.Co .. 114 1133 114 113§ 113 1128 113 112 113F 112}
4,600,000 334,247 “ 50 2iq MontrealStreetRy Co. 825 324 328 326 822 820  315) 3143 318}F 312§

............ Now Montreal Street.... 822 319 323 321 319 318% 312 3810 8103 310

15,010,000 ... cevesesnes  Jan. 100 ... Twin CitFuceseesssneerncess 70 69y 70 698 6934 63F§ 69% 69 693 @9
2,997,704 ..civecrerensen Aug. 40 i} Montreal Gas Co 203 202 204 202 203 201 202F 2013 202% 201
2,000,000 1 1im  War Eagle...cceu. vessasse 371 370 380 375 376 3713 375 371 374 872}

B 1 RO 11} Mont. & kondon M.Ce. T 65 70 69 69 67 89 864 a8 65
1,250,000  .ccvvrrinee e 1  1m Coriboo Mng. M.&ES.CO  evvee wieer vennr aeves cernee e o emese eeeen sesess
2,500,000 ...cecoeeceere crerene 250 Im Payno Mining Co........ 3925 880 400 391 400 385 400 390 400 385
3,168,000 910,000  July. 10 23  Bell Tolephone Co ...... 180 181 180 18! 185 181 185 181 1656 -181
1,600,000 ... rereaonane Ang. 100 29  Royal Electric «.ie...es . 188 1873 1882 187 188} 1873 189 ... . 185 184
6,000,000 814,254 . 100 1g  Toronto Street Ry ... 118} 117§ 118F 118 118} 117% 117} 117§ 116§ 116}

§00,000 ......... - “ 100 ljg  Halifax Tram Coww....r 114 130 116 110 114 110 118 ... . 113 110
100,000  ....cccoecveres ameerees 106 acee Cornwall Strect Ry eoe.  weeeie cresss vesse sevens cvssr emvess eseses awess v s e
00,000 cvvverienns ene 100 ... Peoplo’s Heat & Light.. 24 18 30 20 30 conere  sesens  mesess 30 20
conserssenonres eetasrest s e eenensne 100 ... . Republic. cevsirciiveease 180 120 133 132 135 132 133 i22y 131 130
500,000  ...cereeuens June 100  13g St John Raiiway Co... 150  ...... 150 ... 180 weeme 150 e 180 ... .
350,000 ...cccooeeneee July. 40 29  London Street Ry cevees  vveeee annen caaee eeesee eenes vrenre  venes v e ereree wees
5)6‘2!925 es00sser senee scatsacee 100 ------ Can. N- ‘v. Land Pfd-- ............ soeses vevsre csssae aseens ecoses  messee sesnve vesane
1,467,684 ... Sareeest  eieseesns  asese o aeenee “ o Com.. .ueeee sesees  eesmee ceeses o eess  essess  eeeses  eeeses  sonses

15,000,000 100 ...... Dominion Coal Co ...... 56 53 60 a7 59 57 vesess  snesses 59 56

2,000,000 ......ccooenre July. 100 4  Dominion Coal Co. pre ... o eerees ceeer ameses  svesse  sssees  smeses  swesns cooree vewer
500,000 .....ccoces Dec. 100 6ps  Windsor Hoteluworeses  eune 105 120 105 .eeee. 205 .. . 110 110 105
500,000 ....ococceres seeresses 100 .eeee.  Intercoloninl Coal Co.e.  aeeeen  aeee. e eeeens svsrwe  wseene  aetsse  weees e eeeree e ¢ eeenes
250)000 wovessssrorses seessence 100 790 DO. pref. chk .............. eosnsa os esesae scsvee  sees .. coves  sesse . cote covese

1,500,000 veoseees June. 100 29  Mon ..-al Cotton Co.... 160 1633 180 1523 160 153 160 155 160 152

2,750,000 ..... coreseesss  July. 100 ...... Colored Cotton Co ...... 85 79 85 79 79 76 85 79 85 79
600,000 .....cceoeeeee.  Aug. 100 4 Merchants Cotton Co.. ... © esets emsss esses esesss saeses  smeess  seesns  seves R

3,100,000 .......cceceee.  Junme. 100 1iq  Dominion Cotton Co.... 113 110 112 3 112 110 110 109 1104 109%
500,000 850,000 Seopt. 25 8} Mont. Loan EMort Co.  werees  erienr sverss cesns e eeveer eeves o eneme ciaser aeeees .
814,800 ...ccveeeeeee..  Oct. 50 3% Western Loan & Tr.... 100 e 100 ... 100 ceeee 100 ..., 100 ...
*Ex-Div. }New Stock.

CASLE ADDRESS “MININC.” TeL. MAIK 770. Telephone Mala 2492. Tel. 1854 1740 Notre Damo Btroct.

ROBERT MEREDITH & 0., | 7\ W. MORRIS. C. E. GAULT,

MIHING ‘BROKERS, ES.. STOCKBROKER,
Stocks bougit land soldronIcommisslon. MINING STOCKRS (Mombor of the Moatrer! Btock Exchange.)
FRANCOIS XAVIERST,, NONTREAL. and BONDS. Mining Stocks Bought and Sold on
Canada Lifo Bullding, - 'AONTREAL Commission.
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NEW YORK EXCHANGE,

WHITSUNTID: HOLIDAYS IN LON-
DON—MARKET Sy ®ADY TO FIRM
— BANK STATEMEN1T FAIRLY
GOOD.

New York May, 20th.

London was & modorate buyer of stocks
in the market yesterday, being reported to
have bought some 10,000 shares on balance,

Usually there is some little business oJ
an arbitrage nature between New York and
London the day before a holiday there,and
their purchases were probably to close short
contracts in this market. Yesterday’s mar-
ket was very much as might have been ox-
pected, all things taken into consideration,
the market ‘acted extremely well although
in most cases prices at the close last night
were somewhat lower than the night before.
Until yesterday the advance in the market
from the low price of last Saturday, hed
been sbsolutely uninterupted and consider-
sble gurprise was expressed yesterday that
the reaction was nov more far-reaching.

There seemed to be a disposition yester-
day on the part of inside interests to let
their respective properties take care of them-
selves, they did it farly well although
Flower & Co., were buyers of P. 0. & B.R.T
they ' were not aggr-ssive buyers, there
seemed to_be no dispcsition on their part
to bid the price up, but probably bought on
balance at least severa® thousands shares of
B.R.T.

It is generally thought that io-day’s Bank
Statement will make a favorable showing in
that it should show a further decrease in
loan item. The tremendous liquidation of
lsst Saturday did not, of course, show in
last Saturday’s statement.

Commission houses generally report that
while this week their books have not show-
ed any very extensive liquidation, that thoy
have cut down their sales at least a little,
The westerly trade reports are interesting,
in that they report an increased demand for
Iron and Steel, and a corresponding ad-
vance in the prices of raw material.

Trade conditions throughout the country
are generally satisfactory, bucon the other
band there are less favorable reports as to
the growing crops. The recent advance in
the prica of wheat is, of course, based on
crop damage and roports of bad weather in
the Wost. There is considerable differenceo
of opinion ns to the outcome of tho crops in
tho West, by people who should know, but
80 long as there is any uncertainty this will,
of course, cause someé nervousness in specu-
lation in the Grangers.

For Quotations see page 6.

N.Y. BANK STATEMENT.

Reserve, Inc .o cornnsee sesnreraesences 7,493,600
Loans, DEC .. .c.. cererrenees sosenssssnasnees 79043,900
Speoie, INC vueesessrnseeresessesassassaesonenns 6,689,800
Legals, Inc.... coesrraanasessasencsssss 1,145,600
Deposits, INC.ceeecsss caestsseesansssnssssnnnes 103,600
Ciroulation, Doc....... tressestttsearasorans 28,200

ORIPPLE CREEK MINING STOCKS

May 19, 1899.

Bid. Asked.

YT TYY]

Qold King......

Independent T.& M
Isabells . . R

Jack Pot 43 44
Matoa....oeen .33} .
Moon Ancho
Portland.. . 1.88 .
Work 218 .21}
Tolephone Main 2971,

A, I,, WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAL

Representing the following Companies :
014 Ironsides Gold Mining Co.
Knob Hill Gold b_dmmﬁ(!o‘ » Ltd,
City of Paris Gold Mining Co., Ltd.
Orthwest Development Co.
, Majestic Gold Mining Co., Ltd.
Granby Consolidated Mining & Smelting Co., Ltd.

Weokly reports are received from the above propertios
and any ono wishing for information will receive same by
calling, writing or telephoning to the above address.

E. T. BARTLETT,

Mining - and - Investment
BROKER,
STANDARD CHAMBERS, 161 ST. JAMES ST.
MONTRFEAL.

Telepbone Muin 2069,

We don’t know
what Mining Stock
to Buy. —==>

An Enquiry addressed to the

EXCHANGE NEWS

457 St. Paul Street,
MONTREAL,
will result in your receiving such in-

formation as will enable you to decide
wisely and well,

SPECIALS,

TORONTO MINING EXCHANGE.
CLOSING SALES.
Tororto, May 19.
Hammond Reei—500, 41; 600, 600, 600, 500,

41},

Hiawatha—500, 500, 24,

Golden 8tar--500, 63.

J. 0. 4150, 500, 600, 8,

Superior-500, 8,

Minnehaha—600, 233,

Smug{;xen— 500, 500, a3.

Winnipeg—600, 500, S0.

Athabasca—b500, 41; 100, 413.

Darganelles—~610, 143 ; 600, 1100, suv * ),
ggg, 1540}0, 500, 500, 500, 500, 500, 600, 5.0,

vandnda—500, 6} ; 500, 500,500, 500, 500, 6t.

Deer Park—200, 6.

Northern Belle--500, 3.

Sté Paul—500, 500, 500, 23 ; 500, 500, 500, 500,

3.
Southern Belle—500, 33.
White Bear—500, 500, 500, 500, 43,

Toronto, May 20.
This morning’s sales:
@Gold Star—200, 533%.
Minnehaha—600, 500, 234.
Fairview--500, 500, 500, 93.
Dardanelles—500, 500, 500, 500, 14}.
Noble Five—&00, 500, 6§00, 600, 28}.
Rambler-Oar.—1000, 333.
Republic—500, 131.
Van Anda—1000, 1000, 1000, 1000, 1000, 1000,
6. 600, 500, 600, 500, 6500, 500, 6. 500, 500,

61.

Big Three—1000, 23.

Evening Star—500, 113.

Monte OLristo—5600, 11.

St. Paul--500, 2§.

B.0. Gold Fields--500, 5.

Smuggler~596, 509, 500, 500, 500, 33,

Insurgent—500, 6500, 500, 600, 500, 500, 500,
500, 500, 500, by.

VANCOUVZER MINING EXOHANGE.
CLOBING SALES,
Vaacouver, B.0., May 19, 1898,
McKinney Mines—2500, 2500, 500, 10.
Pearl—1000, 183.
Blue Bell--500, 8.
Deer Park—5000, 43.

MONTREAL STRFUT EARNINGS,

May 16, $4,478.33 .ccocvrsenrveneess Ino.  §$581,07
17, 4,805.43 wiervenenccrennn. 546.63
418, 4,300.63 werursersecreins € 532.66

Montreal-London Gold and

Silver Development Co.,
LIMITED.
DIVIDEND NOTICE.

Notice is hereby given to the shareholders of this Com-
Btmy that & Monthly Divideud at the rate ot One and

ne Half per cent. upon the paid up Capital Stock, has
this day been declared.

That for the r2onth of May will be due and payableon
Thursday, the 15th June, 1899, to Stockholders on record,
on the evening of the 81st of May. .

The transfer books of the Company will be closed on
the evening of the 3ist of May, 189% and remain closed
until wcdmsdxgv the 7th June, to prepare for the pay-
ment of the Dividend.

Dividend cheques will be mafled on the 15th of Juce,

By order of the Boand of Directors, Ll
T. JAMES CLAXTON,
Montreal, May 7th, 1839,

Phono Main 1842

BECKIT & LIGHTBOURN;

CENERAL INSURANCE
ACENTS.

Representing QNTARIO AGCIDENT INS. €0, and
LLOYD PLATE CLass ifs. Co.

838 St. Paul Streot, MONTREAL,

Hon. A. W. 0GILVIE, W. L.BOGQ,
President- Mansger

The Investment Company‘

LIMITED.
CAPITAL., $300.000.
478y, Francois Xavier 8t,, MONTREAL.

Stocks, Bonds, Mortgages and
Munlcipat Securities deailt In,
P.0. Box 557.
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THE EXCHANGE NEWS.
ISSUED DAILY AT FOUR-THIRTY 0'GLOCK P. M.
A Financial }"‘c‘mmcr Io: Iuvostors, Operators, Business
Corpora ons.
457 8t. Panl Stxeet, -

SUBBORIPT{ON PRIOKS
OnoYear. $6.00. Six Months, $3 00, 'lhrcoh!onths. $2.00
Weockly Roview Issue, !uqed overy Frhh\y,
Subscription 8$2.00 por yoar
PAYADLE 1N ADVANCE. . ame
Adver... ..g Rates on npmlcatlon.
Rdltorial communicatioun to ﬁ" 'ad;l ]

Fxxwick, Exchange News Pnbl
Styeot, Montreal. cosd el_yphoue

nfontreal,

-457 St'c‘ Pnul
D 2037,

MY UL LN . e s .
MINING 'AS AN INVESTMENT.

Does' mining as an mvostment pay ?

This is the Question we hiive been asked
repea‘iaafy, and we answer unhesxtatmgly
that we know of no cldss ol mvestment
which, everythm consldered on the aver-
age yield'b a bottsr’ roturn than mining
shares. The fact that some of our leading
monetary institutions a1e dmcnmlmtmg to
some extent agamst thm class of ‘séurity,
does not alter our opmwn in the least. We
contend, and we know wheredf we speak,
that those who have brought to bear their
ordxniu-y ‘business judgment in the selection
of the mining stocks they buy, have, with-
out exception, made large profits. Thexe is
no class of security Lefore the investing
public to-day that offers such opportunitics
for profitable’ investment a» some of our
minilig sdcurities. And right here we would
a8k our resders to note particularly we say
“gome.” The ordinary investor, with no
special knowledge of this class of invest-
ment, is apt to be bewildered at the numer-
ous mining propositions to which he is in-
vited to subscribe. While many are good,
some are worthless, and if he is wise and
would be satisfied with a sure thing, he will
look only to those mines which are actually
paying a dividend, or on which development
work” his progressed to such a degree as to
pmctxcahy assure the diviae.d. The old-fash-
joned i 1dea. that a mineis “ nothing but a hole
in the. round, is rap dly bemg exploded
and the ' invétor” has® foursd;’ within the
past two years edpeciilly, that these “ holes
in the ground " are just as safe,if not safer,
and yield larger returns than any other
clnas of investment on the list.

Therg aré investors who are impressed with
the xdea thg. nothing is safe as an invest-

ment but Bank stocks, and” some of these
individuals'will lift up their hands with
horror and fairly shake with dfsmay, if you
even hint' at mining as an investment.
They have money invested in different
banks, and receiving their rsgular half:
yearly dividénds,”fondly imaginé that their
hard onrned dollarq are absolutely secure.
They may‘of may not afténd ' the’ annudl
meeotings of theso institutions, it makes
little diffureuce whothér they do ot not, for
they do not Yedlizé the Tact thaut baiik atate-
wments, as a matior of fact,” aré" nbt relisble

or an indication of their roal valus, and this
is proved whenever a ~hange of manage-
ment takes plaso.

Wo have all soon * boautiful bank state-
menis, showing ample reserves, good profits
and a1 spparent strengih, which it would

" be almost impossible to disturb, yot within,

in some cases, a fow months after they were
issued, not only reserves, but part, and in
gome cases the whole capital has been wiped
out. Yet investors will pay such high
prices for these securities, that they yield
vory little more than they would get for
their money in the Savings Bank. We
olaim that the snine money invested in our
dividend-paying mines, or those about to
become 8o, would double and in some cases
treble, the returns, and as an investment are
fuliy as safe, if not safer.

BEAR RAID ON MONTREAL STREET.

The success of the Belt Line in their ap-
plication to the City and the Federal auth-
otities to enter the city by Davidson Street,
was made the oxcuse of a raid on the stock
of Montreal Street Railway yesterday aftor
noon. That the consent of the Federal
authorities to the application of the Belt
Line Co. would be granted, was a foregone
conclusion, but we fail to see how their suc-
cess can have any effect on the earnings of
the M ntreal Street Railway. It is known
that overtare was made some time ago by
the Belt Liire authorities to the Streei Rail-
way Company, with a view to the purchase
by the latter company of the Belt Line, but
at that time the Street Railway Company
would not entertain the idea. “There
is no doubt that in the course of time
the Montreal Strea¢ Railway will control
all the electric 1 s on the island. To
accompli-’ this, n.w stock will be issued,
and the fortunate holders, when that time
comes, will be benefited by the issue of
same. In the event of a continuance of the
bear raid, it will be a question for the pre
sent holders of the stock, to consider well
before they unload, the wisdom of that

.policy. That the future of Street Railway

has been discounted {0 some extent, is ac-
knowledged. Buyers of this security for
the past six months, did noi buy it for
what it yiclds as an investment, but on its
future. We bave always been firm  be-
lievers in the future of Montreal Street, and
our opinion is that on further declines the
stock will be a purchase.

LONDON AND PARIS,

May 19, 1899,

Bank of England rate ]
Open discount rate 23
Paris RONUES cvverreveosracraneas vereee 102494
French Exchange......cceeeeevercvnsersens. 26f. 204
Gonsols, money. 1103

0anadian PacifiG ..cccccceereercarscssrone cernseaeaslQ0
New York Central. 187
8t. Paul. creeenn 1278
Union Pacific P £

LLTYYNY

Cripple Creck Gold Stocks
 BOudhT Ao s Hio
FAIRBANKS, CAMERON & CQ.,

67 Canada Life Building - MONTREAL
Tel. Main 8339.

TBE TELFER & RUTHVEN CO.
BANKERS AD BROKERS,
It St. Sacrament St., MONThéAL.
CORRESPONDENTS :
SEYMOUR, JOHNSON & OO
71 BROADWAY, NEW YORK
Members of the New York Stock Exchaage

JOHN E. FAIROHILD, Manager.
Telephone Main 3005,

Telephone Maln 933.

McJUAIG, RYKERT & CO.
STOCKBROKERS,
Members 3fontreal Stock Exchapge.
Lanoashlre Life Bulilding.

Angiioniate  monTrEAL

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange,
# 12 ST, SKCRAEAMBENT STREBT #

Correspoudents in New York, Chicago
and Loudon, England

Tolephone 2232.

I. J. FORGET, R. FORGET
! L. J, FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1723 & 1715 Notre :Dame Street,

MONTREAI:
Telephone 15. P. 0. Box 3%

THE BARTLETT FRAZIER CO.
OF ONTARIO, Yimized,
Grain Exporters and Forwarders.

Buy and Sell Grain for Future Dellvery.
Private Wires w New York Produce Exchange
and Chicago Board of Trade,

H. }. Coon, Managing Director,
Telephone 1418, 39 St. Sacrament St.

N. P. BEYANT,

STOCK BROKER,
Reom 7, Stock Exchange Building.

11 St. Sacrament St., MONTREAL.
Telephone Main 3330,

Correspondent, W. P. Mitcholl & Co., membera
New York Consolidated Stock Bxchango Corres-
poundence solicited.

BARLOW: & CO,,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND THUST BUILDING
11 St. SacrAMENRT ST.

J. F. PIGGOTT,
AGERT
MINES AND MINING,
London and Lancashira Chmﬁb" I3,

8t. James St.,, MONTREAL,
Telophone 3252:

ATWATER & DUCLOS,

Advocates.
Barristerd - 31 Solicitors,

Standard Cham'.ers, 161 8t. James St.,
MONTREAL,

Hox, ALBERT W, ATWATLR, Q. C M P P
CiAS, A, Dchos
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PROGRESS OF MINING IN BRITISH
COLUMBIA.

REXTRACT FROM REPORT OF MR. WILLIAM
FLEET ROBERTSON, B.AP.8., PROVIN-
OIAL MINERALOGIST.

The Province 3t British Columbia, al-
though a8 yot o.ly in its early stages o
mineral devélopment, has entered into the
complipy of " the gréat mineral producing
coug%i‘ies of the world, with no uncertain
step, Confidence in her future is based
upon tho rich promises of the many paruy
devdldped mines, which as ybt predomitate;
promises thz}. to a large exfent aro guar-
antedd by the'resulis now heing obtained
from the comparatively few mines, which
have as yet been sufficiently developed to
become producers. Attention is directed to
the comparatively reccnt growth of lode
mining), and to the greatly iricreased produc-
tion of recent years, such production being
now. eight or nine times what it was in
1894, or over twenty tlmes as great as in
1893. . ..

Trgréased produciion during the last
year, i8 to- be noted in gold—Dboth placer
and ‘lodo; also in copper; while the out-
put of coal, from the Vancouver Island
colleries alone, hag brokén all pgcvious
records, to which must still be added the
output of the Crow's Nest. Pass Colliéry,
which only commenced shipping in No-
vember.

While the total minera] production of
the province shows ap. increyse, evon.over
last year, the increase in not.as marked as
it would have bean but for the serious
dropping off in the output of silver-lead
oves. .

Thg.reason for thig; decrease seems to be
the unusually low price of silver during the
letter psrt of 1897 and beginding of ‘1898,
togethér with the ugcertainty as t6 the
tuturé’price’ of thd etal. For the time
being’tgis paialyzed many existing ven-
tureg and prevented new ones being start-
ed 10 work properties of this pature. The
iroplin price, coming as it did, shortly
after g, rise in the dity on'léad imported
into the Unitéd States, then our only mar-
ket, deterred. many of our mines ffom
starting’ work this sédson, When the plice
of silyer increased again, in the latteF half
of thé‘year, it was then too 'late to begin
operations for this seagon, .

Again, tha certainty of the completion
this year of the Canadian Padific Railway’s
branch through the Crow’s Nes’ Pass,
bringing with it cheéaper faél and trans-
portalion, apd so ejebling our native
smelfera to compete for ores, has induced
many large producers to confine their at-
tention to deyelopment and blo.king out
of theit ore bodies, holding btk shipments
until su¢h timé as the new conditions should
take ,effect, and higher nat values might
be obtained for the products of the mines.

Decréase from this cause is a heslthy
sign, and next_year should show a very
materially incréaséd ontput of this cliss of
ore.

Th&increased production of copper dur-
ing the past year has been marked, whiie
5 present market price of the motsl,
Mould it be mainteined, will have the
effect of bringing into the list of producers
a number of new properties, and next year
may be lnoked igrward to for a greatly
‘ncreased production.

While it is unlikely that 18-cent copper

has come to stay any length of timo, still
we have it from an aclknowledged aunthor-
ity ontho American copper market that 16
ceuts will probably be the average price
for 1899.

The very greatly increnséd tonnage of
the year from the lode mines is to bo noted,
and coming as it does from mines of low
grade; niediis that & considerable amount of’
attention is being attracted to the large
low grade propusiticns which until recent-
ly bave been untouched.

CAPITAL.

The importance, und often tho absolute
necessity, of ‘capital, to bring a prospect
through the developmgpit to the producing
stage is well recognizéd by our prospecting
class,’ but at the sume time they fuil to
recognize the risk capital runs in putting
money into & prospect on which little or
no conclusive development has been done.
In conequence, the prices asked for prop-
erties‘of this degeription have been so high
that the holders of money were not justi-
fied in 80 risking it

That there isin the country ample capi-
tal, ready and more than willing to invest
in any proporty showing values frum detin-
ite devolopment, is beyond question, but
the money necessary to bring.a property
up to the requisite poiut has often been
found ‘hard to obtain.

The moneyed men or their agents are
usually willing, working on a bond, to
guarantee to spend in development work
definite amounts within a fixed time, and
80 develop the property in question.

The great trouble seems to be in the de-
mand " for cash paywents. to be made so
soon thiut it 18 impossible that sufficient de-
velopment should be done in time.

.Thus the terms, rathér than the amount
of the'bond, are what have prevented the
development Loped for, and the country is
tied up, inactive, through wbat appears
to be the unresgsonableness of the pros-
pector,

There i, however, another side to the
question, which Tthink it might be well to
bring before the capitalist.

The prospector, enduring privations and
rianning dangers innumerable, spends his
whole time scouring the most remote parts
of the mountains for prospects ; he has no
other means of livelihcod, and must have
money enough to buy food and supplies,
80 that when he comes to tie up a y‘)rospecb
in a bond, though perfectly willing to
‘“‘stand in with the capitulist on the gam-
ble,” still he must have enough cash to en-
able him to get out into the mountains
again to discover new properties. The de-
mand for a small cash payment is thus not
a8 unreasonuble as it at first scems.

Iam glad tosay, huwever, that there
seoms to be a deciiedly vetter mutunl
understanding coming about, the efiect of
which should be shortly felt.

ATLIN GOLD FIELDS.

Public attention has recently been so
much drawn to the placer discoveries in
Northéin Cassiat, i~ the neighborhood of
Atlin Lake, that the best available inform-
s on hag been collected with reference to
this little-known district.

A skétch map Hbs been ‘prépared by the
Tands and Works Department from data
thuscollected, showing that portion of the
couatry.

The ‘nformstion a8 to the actual amount
of gol'. brought out in 1898 is somewhat

- e A = [T

uncertain, but, by collocting this data re-
garding amouuts of which actual figures
have been obtained, it is estimated that the
output was about 875,000.

The placer dissoveries at Atlin, while in
thcch‘ves important, have still gronter
importance, in drawing public attention to
tho existence—woll known loeally—of the
great placer gold belt, extending tne whole
length of the Province, from Wild Horse
Creek, in Last Kootenay, near the United
States boundary (which is creditedwith a
total output of some $20,000,000), in &
northwesterly diréction along the western
slope of the Rockies, through the famous’
Caribvo and adjoining gould fields, and still
further en through Atlin to the Yukon
gold ficlds in the Northwest Territories.

Botween Atlin and Clariboo there is still
a vast extent of teriitory which hag as yot
been little prospected, and which may
eventually prove as rich as itsneighbors on
either side.

As already foreshadowed in last year’s
report, thero is strong evidence to show
that the gold of Atlin is not confined to
placer workings. Samples of very rich
gold-bearing quartz from prospscts there
have already been brought down, and upon
these prospects some development will be
made this coming year. Whether this dis-
trict will eventnally prove rich in lode
mineg, it is too early to predict, as little
attention has as yet been given to anything
but placer gold. Samples of cinnibar hava
been received from there for assay by this
department and found to contain 26 per
cent. mercury.

Output from the mines of British Col-
umbiu for the year ending Decens.or,
1898 :

MOLIS e eeeveeenrenreennneenees 36,172,766
008t eetee s severereneneees 3,407,575
COKO..couenrervensensesssesstasnnsannnns 175,000
Other material..cccceeevrnnnnenns . 151,500
Otk rereenreraesssrereereons ver. $10,906,861

Don’t put your
Money into
Minirig Stocks

until you have made special
enquiry about same from
the ...

EXCHANGE NEWS
Information Bureaiu
which is free to all subscriheérs.

THE EXCEANGE NEWS;
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ed in Canada.
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SUBSCRIPTION <o Dally Editlon, $6.00
«* te Weekly ** 2.00
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NEW YORK STOCK MARKET.—May 20, 1899,

Range for Last ,————w-mw S PRIOEY—=~—m
Vearlgpp, ~ Outstanding  p. ~—0L0SING PRIOES FROM MAY 18 T0 MAY 18— _u 3 % u
. . a o et
Higb. Low, Capltal8tock. P.C 13 5 8 17 8 I é ;.: 5 68
...... veress  sensene sessransee  sesers AIP BraKe cccecriciinnneniniiiiens i 166 170 . en 176

391 33 20,287,000 8 Am. Cobton Oil Co....... ..... . 36} 36 -- 854 35 353
182 193} 36,968,000 3 ¢ % ......... veevmsesnnenees 1491 161 154F 160§ 1667 166} 1665 169  156% 1863

158 12§ 27,864,000 ... © Sp Tit8 M. OOurcverrerss  coeres  oeee v eevere veees vevers

72 ad 21,600,000 ..... . 8 BW. 00..remesseses . 614 81 63F  66F 6847 64 83F 643 63}  63F:

52 373 28,000,000 ...... @ TTin Plate,.coeereceisene 39 40} 40} weevn  veeens e [ veete amepe eeseer
1324 1293 21,000,000 2 “ Tobauco ....... veasnnee . 98} 100 105 1073 l073 1045 1056 106 105 106

52§ 37; 28,000,000 ... . Anaconca Co er........ 57 58§ 58 68 64 61 623 85 623 64}

243 18 120,000,000 ...... Atch, T & S 172 188 18 - 18 193 19 18

67 50§ 114,199,500 1 “ ;; vrveerennnens 58 U3y 54 66 655 . 55} 653  bof  B54F &6
743 664 25,000,000 2 Baltimore & Oh 0. cesere cecene sonnes oy
cecers  seavar 60 000,000 ...... Bay State (as... ......... eassrar  sersas  sessse  eeves o eeee Sene cosons
1364 77 29, 000 000 ...... Brooklyn Rai Tran.. oo w1083 1097 112} 119§ 116 115% 1153 1163 114} 115

63F 42 28 000, 000 i} 0.C.0. & St. L....... wossssacsreer  arses G54 544 65 663 54} seeers  aeses . essses

98} 81 65,000,000 2 Canadian PasifiC..eeos 97 988 98 98% 973 9 ... o e 978

70 53 15,000,000 1  Canada SOUIhOTrDowe es  ceens 53% 54 54 54 b4 aaves
31} x 60,633,400 ...... Chesapeak & ORil.reeecees  1evene 25 25 28}  28% 257 i evens 25
208 13 21,232,600 ...... Chicago & Grea.t; Western... 13§ 14} 143 14} 143 14 14 14 14i
149} 1244 90,282,900 13 B.&Quceenenenne voers ae 130 1303 133 132 1313 181 181 181}
133§ 120 46,732,600 24 o Mill. & St. P. 192 123% 124} 124 1235 123 124 1238
1223 107 60,100,000 11 i R. 1. & Paciflo 110} 1103 1123 1113 111 111 111§ 111}
166° 141 39,116,300 2} “ & Northwest... 162 153} 1533 153 153} voveer aovase
1943 188 22,396,300 14 s pfd ........................ cesees crenes serese
558 41 65,370,000 3 Central Pacme ver resvesesseatase  rese 48} ... 52 52§ 5%} comsweers avesse evease

223 172 30,078,000 2 Consolidated Gas ceesencesrses 1838 1844 188 189 185¢ 18332 183} 183% 18v 181
65§ 43 80,000,000 ...... Continental Tobacco......... . 508 51% 528 534 5 523 53¢ 534 61% 51%
12564 106} 85,000,000 li Delaware & Hudson............ 116} 1164 118 118% 1157 1173 118 118
179, 1,7 26,200,000 13 Del. Lack. & Western...oceee. ... 166 1663 1663 crvee e crasee cosars vereee eovere
253 181 38,000,000 ...... Denver & Rio Grand pt‘d 76 cosnrn eseees 77 54F  .uee. .
..... v sevees  sessssssessssssses  tasese Dulubh com canene ¥ <,
............ pfa 12 133 . 13 covese corves seease cosese
16} ]Si 112,%,700 ...... Brio .ccceeeies cocoscnrecnoes svancesetee  weaa seea  eseess sevne cersne ceaben PYTeYey seenen cees cosvee
122 95 18,276,000 ...... General Elecbru, ............ 1153 1163 1173 1184 18 ... . 1183 118§ 118§
76% 623 24,027,300 13} Qlucoss.......ccccvenens 673 68 68 ...
7 48 46,184,300 ...... Fed. Steel 0OMurrewrrmn. 56f &7F 61§ 61 603 61} 81F 60} 60}
933 723 53,203,500 1 pfd 784 9% 833 813 814 813 82 814 82
ceress  ssrste  sesiseesessssseses  ssrese Lake Shore..ccoencrrecisiissaases  srvnes  sessee Gesess seeens wesses  sseses crongs ceane sesees
89 63 52,800,000 13 Louisville & Naghviile........ 644 647 65 653 86 665 68 66} . 66} "
133§ 97 48,000,000 1 Manhattan con........ seeeesesseee 107§ 1 110 112 1113 111 1113 110; 110%
84 1873 40,000,000 13 DMet. Street Ry. Co .ccvceaenens 2184 226} 228} 280% 225 2233 2224 220 220

2% 83 13,000,000 ...... Missouri, Ka.n & Tex pfd ..... . 33k 334 35 84 344 . 34,
52 413 47,507.000 1 «“ Pacific ...... esnsenenesns 43 434 43§ 44% 44} 443 438 43%
403 30} 14,805,400 1 Nat. I8ad.csirsssesen wewene 80§ 81} 81 3 ... . 32

1223 97 22,519,600 1 New Jersey Central............ 112 111 111 112 112 U2 e eeer aeeees
1443 121 100,000,000 1 New York Central .......... ... 131 132 133 133 134 133 132} 182:
568 42 80,000,000 1 Northern Pacific........... vee. 481 493 403 503 50} 503
814 176 75,000,000 1 « ¢ pfdeveeecennss  79% 763 763 77 vt 7 teasee 77%
................................... Omaba. 93% veer o 93 94
o8 18 68,113,900 —oo... Ontario & Western... . 23§ 24% 24} 253 2% 253 w26}
55 433 20, 000 ,000 14 Pacific Mail.....ccouveee 49 50 503 51 50 50 cereen b1
142 122% 129,303,260 2} Pennsylvania R. R.. 1&"3 1274 128} 123§ 128 1283
1294 101 28,668,800 14 Peo.(GasJ & Coke Co e 1124 1147 117 1213 119 119 1208 1193 119}
............ Pressed 8teel. .ccveniecnnnnnane 52 54 63 543 53 cveess
............ verseneassseasare oo ves S O 803 80§ 80 804 804  cvewe  eeene S0}
1847 156 54,000,000 1} Pullman Palace Oar Co cevese  savses  teemen seeess  eeees . cervre o eseese
95 183 69,900,000 ... 198 19§ 19%¢ ... 20 .
68 513 28,000,000 ... P cvnenenns veane 534 54} 558  56F s werr  eveee ewees BB
44 27F 108,232,008 ... Southern Pacifit: wueewecvseeseees  avenes 20§ 82 34 23 33§ 3B} e e 82
62§ 40f 57,290,400 1 Southern Railrc¢ .4 pfd......... 503 503 51 5.3 )1 51 cseser cevere
eseter  sesene 15,010,000 ...... Twin City .cccereerernees vorcavennen 69 673 69 69 68 683 seesen cersne vasaes
252 17} 38,710, 800 ...... Texas Pacific ......... 19 19§ 19§ 203 20 20 sessse  sswses  eesees  sseses
65§ 38 20,000,000 1 Tenn, Coal & Iron 674 65 66§ 8% 58 58} 583 583 58t 68
242 166 12,000 00D 13 Third Avenue fi. Rucieenenen  conens 204 wvesp  sesnss versee cossan
50§ 40 86,336,(~ ) .cvu.. Union Paciﬂc cenreeceeacserenas w413 423 42 43 433 483 438 43 43 43
843 72 75,000,000 13 Pfd.ccecnnennncas 2" 76 76 763 76; 763 76 76 76 76
b7 42k 23,666,000 2 U8 Rubber ............ coreasees 453 473 473 463 44 46 46 46 46 46
120 111 23,525,600 2 *u PIQ cciirnmernenss  cesee sessen semeee ae casve sesese o oroe caneee

8 6 61,509,000 ...... U. 8. Leather ........ veeriisesnnss  mmrae  eweess evese sveer wivens eewes s o aeeete eeeen aveves
78 68 60,909,000 e LA + 1 (O (it 65} 703 70 703 693 697 697 68%

8 T 28,000,000 <veere WEBASE . ciovence vovresesterarvnre  mveste evens a ver enenes
252 20 24, 000 (111« O L S 3 { P s . 21 213 21 21} 21 21 ceaees sessen 21
98 91 97 370,000 1 91} 914 913 91 92 911 verens erntan . oone cosese

‘Ex-DwEl P c‘; 1Ex-Div. 2}. éEx-D 3 p.c. 30n new bas:s. lEx-D 2 pce. ‘Ex-D. xEx-D. 1}. p.c. 9&x-D.1}p.c. ‘Ex.D, 3} p.c. “aExD. 12 p.c.
z Ex-rights.
COTTON: Aug. Qct. Jan. July. March
Opex_nng......ﬁ.92 5.92 6.61 b.92 6.08
Closing veeese5.90 5.92 5.93 500 408
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MINING STOCK LIST

NAMNE., Asked, Bld, Vulue Capital, a'n d When Payable Discription, LOCATION,
Baltimort. .. icesnieserccessi s avoreoes 7; 7 100 1,500,000 ..... v eerrresseceeereene Gold, OOJ)per. Trail Oreelk, B. O.
esernaseresanontens 23 22 100 8,500 1000 coiee sernerenenninnne do o do
seenesenimsasrane 10 73 100 50,000 eeeer  suseroresareasese Gold. do
b 43 100 1,260,000 ...... do do
csersansasanss 55 weveree 100 2500,000 cereee  sonrorersuneenn: do do
Grand Prige ...eeinieenierniesninniieens : SR 100 1,000,000 ... ressssensriansas do do
Gold Hills .cvuneivericeanss oune 73 63 100 1,000, 2000 eieee eevereseeresrenens do do
HOMEBLAKO 1vvevrrsrssrrssesrsrrsrrerssorses 4 8 100 1, 000, 5000 . cnneciiininee do do
Iron Qolb ...t v 13 11 100 ,000 000 .ueve  corveserisienane do do
Iron HOrsn ...ccimecrssinnienssanecnsiannens 15 13 100 1,000,000 evcee  sesssesse sonsvenes do do
Jumbo, k1 S 100, 600,000 ...... do do
Mayfiower verrenes TN 8 e 100" 1,000,000 ... . do do
Paor Man «.unenieeenesainnicossinis 14 ... 1 00 500,000 ...... do do
R.E. Leo..... 2 e 100 2,000,000 ... Silver and Lead. do
8t. Elmo....... 6 54 100 1,000,000 ... old do
SIIVOring ........cvvvsvenrecsnesisverersinnns 8 iieeene 10D 500 000 .eever cesssrsrontinasans do
Victory Trinmph 8 7 100 1 000 000 ...... ceressvesassisesns Gold 00 per. do
WRIEO BOAT.ursceerrerssereress sosrerss eres 5} B 100 00,000 weve eesseesseserssase Gold. do
Butte.......... . 1 . 1 00 1,000,000 cees sastasssassssnnes Gold, Copper. Rossland, B.Q.
Oanada Gold Fields s 10 1,000,000 .. Gold. do
Evening Star..... 12} 113 100 1,600,000 do do
Iron Mask ... 87 63 100 500,600 do do
Monte Ohristo 124 11 100 2,500,000 do do
Montreal Gold Fields ...... 22 20 25 800,000 do do
Novelty ... e 4 8t 100 1,000,000 do do
Virginia....... 28 19 100 500,000 do do
War Eagle 380 375 100 1,750,000 do do
Le Roi....... vorsesseessesseeneas  sossesess  susssesss  sesshosre  sevsasecsereens do do
Brandon and Golden Orown 30 . 100 1,500,000 do Slocan, B.O
Dardanelles ....eensenienen 15 143 100 100,000 .eene sereesneroniesnane Shver and Lead, do
O Dlineerseasssseseasessarsersass saonse 50 16 “5 200, 000 Gc. Once paid Gol do
Noble Five............ vessnse 28 27 100 1,200 000 Sllver a.nd Lead. do
Rambler Oariboo .............. 42 28 100 ,000 1000 ..., Gold do
Slocan Sovereign  .......... 27 24 100 105000000 .o veweesseeererenee _Silyer aud Lead. do
Montreal-London ... eeeeeseeecnsaenne 70 69 P 452,000 1ic Munthly Gold, Silver, Lead. N.8, Slocan, B.C.
Oariboo McKinney ceveersesnnsnessensess 1 40 35 100 800,000 1c. Monthly. QGold. Camp McKinney, B.C.
MInnehahs ....ccceeereriiiieseseienencnnenne 253 24 100 1,000,009 ... . do do ’
Orodi Novo King ............... 4 ... 100 1,000,000 ... do do
Rathmullen ........ cessesnesens arosresscnsaes 7 8 100 2,500,000 ...... do do
Waterloo ........ceeeee 10 9 100 1,000,000 ...... do do
EDODb Hilleoeeerresrerenssecreeressesssereens 94 93 160 1,500,000 ...... do Boundary, B.C.
o1d Ironsides .......... SR 116 107 100 1,000,000 ... do do
Pay Ore..cveccninianana . 3 eerreens 100 1,000,000 ...... do . do
DOCOR. eoveresnermsnesssesanseioressissasaeanane 27 25 100 975,000 ..... e av Seine River, Ont.
Golden BEAT ororrres © oo 63 52 100 1,000,000 1lc Monthly. do do
J.0.4 - 8% 88 100 500,000 . . do do
Bub’oe and Bosto 11 verees 1 00 1,000,000 do Eureke District, Wash,
Republic ...... 133) 132 100 500,000 do do
Smaggler .... 4 33 100 1,000,000 do Fairvicw Camp, B:C.
WINCEhEBLOT «emvreeeces veresuerers cuevrescens 15 14 25 250,000 - do do
Virtue ......... 73 70 1 00 1,230,000 de Baker City, Ore.
PBFINO.ciccirenreererrersirsernereesssesseeeeeones 400 391 250 2500000 1lp.c Monthly. Silver and Lead.  Sandon, B.C.
Crow’s Nost Pass Coal........ 4309 3700 2500 2,000,000 ... Coal. Crow’s Nest Pasgs.
Cariboo-Hydraullc......cccenrrnieinenss 148 142 100 5,000,000 oo cecrrencecessernes Gold. Cariboo District,
BONDS AND DEBENTURES,
AeuNy |, INTERBEST x LAST
INSUED. % PAYABLE. BONDS. saLgs, | PEDERWABLE. WHSRE PAYARLE
600,000 | 7 May  Nov.|Mont. Corporation Consol’d Stook.] 182} {Permenest.........|Bank of Montreal.
..,40 000| 5 Jan. July do do do  feeersecenee 1910........ vessennene| .
1.9650,000 | 4 May Nov. do StOCK..veeeer evenee] 106 {1925uceceriseirenee L “
7,080,000 | 3 u s do A0 iervees cnee . 100 |Perwaneat........] ¢ .
5 Jan.  Julv{Montreal Harbor Bonds Currency....] 116 |1913 & 1914 5Jlyj * «
138,700 5 ¢ " {Toronto City do do ... o 117-1200. . cneieennaniinen vanenn Lloyds, Banette & Besanquese.
874,260 4 s e do do do ... 101-106{1904, 1894 ....... . “ “ 1
22,500 | 6 [vrceernceroncicenaenns Auer Light....ccccoeeeenennce sessenasenes ) 100
940,000 5 April  Oct.|Bell Telephone....... 117 Bank of Montreal.
8 May  Nov.[Canada Centiai R’Y. ccceccsrssssccscsine]orarennnne . “ “
2,000,000 f 6 {2nd April  Oct.|Canada Colored Cotton Mills. ..... 101 o “
3,423,000 5 [1st April  Oct.[Canadian Pacific R’y. Land Grant....] 110 “ “
200,000 5 1st May  Nov. gznadal’a erCc; Co cosne snenesasnenenes| 106§ 11917
mmercial Cable Coupons.
. {20,000,000 4|  Ja.Ap.Ju. 0o O T Beprtoned. } ______ 104 2397
£300,000} 43 Jan.  July[Dominion Cotton... «wwcveeressrsnenennses| 160 11916 18t Jau .
600,000 | 5 |1st Jan.  July|Halifox Electrin Tramway. . o 100 [1918 Jan..eeeiceeen Bank of Nova Scotia.
850,000 5 Jist Ap'l 1lst Oct.|Intercoloninl Coal Co..ceocoerrr wunnee 100 {1918 April ........{Bank of Montreal.
6 {2nd Jan. JulyjLk. Champlain & St. Lmvrenee Jo. 100 1910....0000reenncnn ¢ &
5| « ¢ IMontreal Loan & MOrtgage. cueaeacses
292,000} 5 [1st Moh 1st Sep. MontrealStreet R'¥. ceveeerenseenscanansfen veenevons 1908 1st Moh
681,333 | 43{1st Feb. 1st Aug do «eeso|1922 18t Aug i .
700,000 ] 5 {1st April  Oct.}Peoples Heat &. Li ht.. ....... 80 ]1J17 April ........ [n{erchants Bank of Halifax.
564,313 5 {1st Mch Sep.|Richelien & Ont. veesveons 100 (1915 1st Mch
674,360 | 5 |18t April  Oct.[Royal Elestric. «.eeeveee esnessasrae
2,709,933 | 4% Mch Sep.jToronto Railway..c.ceeeee sesensseseecesens| 108 {1031 Jist Ang
450,000 ! 43i{1st Jan. JulylWindeor Hotel, eoeessroasasncane . 100 [1912.. ceevecsnieesees|3ank of Montreal.

*The soorued interest upon all Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Mwrlket is
payable by the purehaser in additien to masket price. 1 Ex-Dividend.
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FROM OUR SPECIAL CORRKSPONDENT.

~—CLOSING PRICES MAY 15 TO MAY 19.—~m. —~ -10-DAY'’S prigks,—~——  LIVERPQOL MARKLT GCL 0.8 D—
s 8 17 I8 19 Opeatng.  fighgst. Lowgst. Closipg CHICAGO INACTIVE — CORN

3-11 19y 72 728 72 72 D
713~ 73g 73 733--% 735 73 73}-3 STEADY.
g 713 73 73)-3 7 73 733 —_—
32 33 3% e sep a2 §2§ Chicar;o, May 20.
ggg‘i gi’g g';‘?‘a ggg-‘z‘ g§5 gg 53& The market opened this morning with
little change. There were no Liverpool pr
';’gg 3,3‘1\ ggg ; %9 gg% gg a. : London cables® on account of the whites:,n-
20§ 213 a1 203-f 21 20 goz tide hiolidays theze. Wheat was almost void
500 805 812 6 16 ofiinterest and quotations were slow and sow.
815 815 B892 8535 895 89 820 Messrs. Norton and Switzer, of Chigago,
832 832 84u vereer viese  eeee 8 3B send us the following on the corn situatien:
5 495 6500 6510 ... ¢ e weew D05 Corn.—The corn market closes the, wepks
5 6056 607 515:17 oo e ceseas 612 with a decidedly better tone, soine leading
5 616 522 53 525-7 52 52 5B operators having turned bullish and bought
May vverese <o P 4665 462 460 462 965 ... R X liberally. ‘Che shipping demand continues
e Am o dn 4% 1% 4% §B OJE fE 4D ool ke ody wit vey ool
Puts and Oalls for May 22—~ Puts, July Wheat..... ......73  Puts, July Covn.......... 83} sh.;p :;_nents' will bo made next weck, to ﬁ 1
Calls, « € o743 Oalls o~ & 0 0..384 this week’'s export and Eastern consumption
— I S sales. We think the market now hinges
almost entirely upon the extent of the coun-
try mevement, which at this time of the
TORONTO STOCK.EXCHANGE PRICES. vear passes mainly tliough Chicago. We
expect sowe increase in receipts, but belieye
. . 2] CAPITAL. \ ?ivt. tLey will not be equal to the shipping, de-
STOCKS ?_:E Reat a3 per porek Buy. - mand, and chat the stock here and the visi-
) E 5 . Statement. | L4tk Ters ble.supplr will decrease very rapidly, in-
&| FPaid up. . year, deed, the situation looks to us much- like
{ast September, when our large stock car-
MISCELLANEOUS s R g ried prices dows, but from. which .there was
British Americh.......erseuuees crnenssssesessessenen S Thoo | gl | 3y 12og 3 quick rally in October, when it decreased
Western Assurance. ... csven srssmsasrassanseaes 40{ 1,000,000 | 1283,743[ & {163 The market during Iake navigstion invar-
Conteliocation Lits Asmoaitionroreris | 100 100000 | e | "2y o sbly responds %o the supply siud dompnd
éx:perial Lif& As3uranee Co..eureee sesseesrannens lgg ) 4?)8:888 47,821 2} égg situation, and if the supplies decrease it is
NIUMISTE’ GZAS ceverrersorircesennnas sveescetstaienes ,700,000 1} ...... vessnnes qr 3 ;
Ontario and Qu'Appelle Land Co.oveeeerecnnee. 40] 400,000 [.verrereennns |60 only Ef‘tl‘:mlll to EXl}?eCt B;'ixgv.ance 1n1¥}'IQ9s.
Victoria Jolling Stock Co....... coraes <. [60C0 60,000 60,000 10 [.ev.o ‘We think the decline which is usually,, ex-
'1:01’0350 E]O‘(‘}t‘rlc Lis}lﬁ Cg.,g]d . w.| 100 1,328,% ....... [T %g -;ggg pected the last ofMay or early in June h-a‘s,
Canadian General Eleotric Co . ~[T00| ‘s00j000 | 40,000] 4 [158 owing to the Buffalo strike, occurred this
5 “1 ]" M ¢ Pref igg 300,000 | -coeinsianen 1]* 1% year in May. We are advising purchases
amiotZ;E ec:;’;;“}ﬁ:"&"s """"""""" 250,000 60,000 } now when the market is dull and quiet, snd
- o co. not upon the bulges, as an advance to be
British Cansdian Lo & Invest. Co.....ueun..... 100} 398,481 120,000 3 [eeoen healthv should be slow
Brilding and Loan Association ..... .1 25 750,000 100,000 1 |30 esliy shou -
Con. Landea & Nat'l. Inv't. C0 voevveeerecianee 100}, 1,004,000 350,000 3 [100 The market for Provisions,was depressed
Conaa Permanant .I“n'ﬁ,_ﬁli‘;v;g;’t::': """"" 150 '%m’%} 1,200,000 3 1’0 during the week by continued liquidation
Canadian Savings & Loan Co-vvvvvvvrreese. veven | 80| 734,175 220,000 3 |[114 of Por',, “ut closeg steady on the decline.
Central Canada Iég'p ‘Z‘r S&‘x’x: Corevnrnrrneneen } .100 ggg»% } 360,000 1liqr 184 Receipts of Hogs continue to fall heavily
Dominion Savings and Invest. S0Cuesesssrsomens 50| 930,627 10,000| 2} | 763 short of last year snd shipments largsly in
Freehold ¢~ ¢ 20 per oemtmrerrs } 100 { gg;%gg 300,000 g e excess of same period, but this is explained
Hamilton Provident & Inv'S00....rrernr -oor. | 100] 1,100,000 |  300,000| 3 [109 awsv on the grounds thut farmers are too
Huron & Erie L. &oga\::g:n? ....... everenviees 50 1,(4)88,888 750,000 | ig {?8 bu .y plan;ng Corn o <hip hogs, We be-
Tmperial Loan & Inv’t Comerrrrrrrrnnrr | 100| 725055 | 160,000| 3 |84 lieve, however, thay supp‘ies will continuo
Landed Bapking & Loan Co 100; 700,000 160,000 | 3 1110 to fall short of a year ago, and if so, with
Tondon Logn Corrpen T 00 e S0 00000 | av'000| 31%ici" tho incressed consympion, y» misy look fox-
hlﬁnq:: b;&: g%mrlg{nvve:mimt.& ............. }83 s&g:% 1(518,883 3 e ward to it as but a question of time till
ni : North-West Loan Co................ 375,0 sone i
Narth of Scotland Can. Mortg. Gou.rruuevr.oon: £10] 730000 | 418583| 5 | prices are favorably affected. Wo suggest
gnuul-m II:-;:n :ggf Iﬁebé:mre (07 S e | 50| 1,200,000 40,0001 3} 128 buying Provisions on all depressions, tak-
60ples 1,0an & D. COuvvrerreree 50 599,429 40,000 . . o .
Resl Esiote Loan €0 .v.evrn. 40| s13720 | 50,000 2 |55 ’I’;g adv“zt"ge o1.". “bqgvl‘l?“‘“l receipts of
‘Toronto Sevings & Loap....... 100) 600,000 105,000 3 |121 Hogs,aud, not buy,on bulges,
Union Loan & Savings Co..... 60| 699,020 200,000 1 oo r—— o —surTTeaom——
Western Canada  *“ ** ... 50/ 1,000,000 } ro000] 3 |18
N 25 POT CeNburresorrecrsrsavnens [reeee| 500,000 P01 3 |95 SuBSCRIgE
1 Including a bonns of one per cent. for six months, * After deducting $511.962 for «FQR..
reinsurance. - { After deducting $792,049 for reinsurance. ¢ Including a bonus of five N
per cent, * This List- is compiled from the fortnightly oiroular issued by the Seeretary ’The '““E&Gbaﬂ zﬂeWS"
Toreate Stock Exchange. § May, 1894, 3} dividend; April, 1801, S} dividend. ® V¥ Imame % ;



