MARITIME COMMERCIAL PARLIAMENT—INTERESTING BANK STATEMENT

MONTREAL OFFICE :
B 32 Board of Trade Building

[@be Monetary Times

Trade Review and Insurance Chronicle

WINNIPEG OFFICE :
Room 315, Nanton Building

Vol. 42—No. 9. Toronto, Canada, August 29th, 1908. Ten Cents.

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE - CERTIFICATES, BONDS,
DRAFTS, . CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special. safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches,
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-

tary documents.

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

MONTREAL TORONTO
9 Bleury Street 701-3 Traders Bank Bldg.

CHARLES COCKSHUTT, D. R. WILKIE,

Chairman, Vice-Chairman.

NER 4
?mur FIRKE woure L

ASSURANCE CORP’N LIMITED
of PERTH, SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI @ McLEAN
T. H. HALL, Manager for Canada.

The General Accident

Assurance Company

of CANADA
HEAD OFFICE, TORONTO.

Personal Accident, Health,

Liability
CHARLES COCKSHUTT, “D. R. WILKIE,
President. Vice-President.
W. G. FALCONER, C. NORIE- MILLEf‘\’

Managers for Canada.

FIRST AND SECOND

MORTGAGE INVESTMENTS

AT GOOD RATES OF INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands in
this district, the rates of interest.being from 7 per cent.
to 7% per cent. clear to mortgage. These loans would
vary from $80o to $5,000. Persons wishing to have
their first mortgage investments arranged on a per-
manent basis should write us. We are also in a position
to place from $1,000 to $50,000 worth of land contracts
and second mortgages yielding good rates cf interest at
good discounts.  All these are absolutely guaranteed
and collections made through this office. Write for a
list of these.

Municipil Debentures For Sale

THE R. H. GOOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK.  R. H. COOK, Manager

REFERENCES :

Unlon Bank of Canada, Arcola
Canada Permanent Mortgage Corporation




342 THE MONETARY TIMES

Volume 42.

Established 1817
Incorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 00
ReBt.....ooveenrssss 11,000,000 00
Undivided Profits, 903,530.20
Head Office, MONTREAL

Board of Directors
RT. HON. LORD STRATHCONA
AND MOUNT ROYAL, G.C.M.G.

Hon, President.
Sir William O. Macdonald.

BANK OF
MONTREAL

Hon SIR GEo. A. DRUMMOND, K.O.M.G., Presidenc.
E, 8. OrousTtoN, Vice-President.

A. T. Paterson, W. B. Greenshields, ) (
R. B. Angus, James Rors, David Morrice.
Hon. Robt. Mackay. Sir T. G. Shaughnessy, K.C.V.O.

E. 8. OLOUSTON, Genera! Manager.
A. MAONIDER, Ohief Inspector and Superintendent of Branches.
H. V. MEREDITH, Assistant General M and M at Montreal
C. BWEENY, BuB.c. of Branches B.0. W. E.STAVERT, Supt. of Branches Maritime Prov.
. J. HUNTER, Inspector N. West and Br, Col. Branches.
E. P. WinsLow, Inspector Ontario Branches.
D. R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches.

BRANCHES IN OANADA.

Ontario ueensville, Quebec N.-W. Provinces
rl;ln H %ﬁ R°‘,ih ﬁlmnn. Man,
tirlin » pper Town Brandon, Mau,
T Stratford Sawyerville g-lgarg?klb'l';u
ATonil Budbury New Brunswiclk Grtne, Mg
o i1 Toron:o. Andover Indian Head, Sask
Rumansie ““Yonge 8t. Br. Bathurst Lethbridge, Alta.
m“u “  Queen St. Chatham Medicine Hat, Alta.
han® “ Richmond St. undston MaGrath, Alta.
Golinewood ‘ Oarlton 8t. erioton Oakville, Man.
Ool 1 “ Dundas 8t. Grand Falls Portage La Prairie
Deseronto Trenton Hartland Man.
imbon Tweed Marysville Raymond, Alta,
elon Falls Wallaceburg Moncton Regina, Sask. -
Fort William Warsaw Shediac Rosenfeld, Man,
Boderioh Waterford 8t. John Saskatoon, Sask.
Grimsby Que Woodstock Winni tghhgnu.

h bec " uge
g‘::'n ton Buckingham Nova Scotia ":“Loenn Ave.
thteg; Ooonﬁxlh'e Ambherst P ilod tish Col
King Oity Danville Bridgewater strong
Kingston Fraserville Oanso Chilliwack
Lindsay Grand Mere Glace Bay Enderby
(.ondon Lake Megantio Halifax Greenwood
Millbrook Levis al “  North End ngglg
Mount Forest Montre Lunenburg a
Newmarket : Hochelaga Mahone Bay gelnou
Of tawa .: Papineau Ave. pot"Hood ew Denver

Bank Bt, Peel Bt. Sydne, New Westminster
d ;;. Hull, P.Q. :‘| gc. 8t. Ohazleu olfville ;:;:ll. 4

0] . L an
SE{:hbo o gl’%‘m ﬁ:e de Yarmouth gl;ﬁlclgerland
rboro ellevue uver
S A - S S
est En
Port B'op;" " Westmount Charlottetown Viotoris

(5| NEWF 0NDELAND—Bt. John's,—Bank of Montreal. Birohy Oove (Bay of Islands)—Bank

of
IN GREAT lilamux-l' d Bank of M 1, 47 Threadneedle Street, K.O.
i F. W. TAYLOR, Marager.
IN, TR UNrtep StAaTES—New York—R. Y. Henden, W. A. Bog. J. T. Molineux,
. Agents, 31 Pine B8t. Ohicago—Bank of Montreal, J. M. Greata, Manager.

Hinswkﬁ“' Wn]a)h.FBernksoa lgontrgnl. PO
0o—Mexico, D. F.—T. 8. 0. Saunders, Manager,

BANKERS nve GREAT Bn.n‘uu—l.ondon—’l’he Bank of England. The Union Bank of
London and Smith’s Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tional Provincial Bank L&t England, Lt% {Avex BI—'IO.‘ge Bank of fAvsrpool. Ltd.

! and Branches.
Bootand e e Sty Now York- e National Oity Bank. The Bank of

® UNITED STATES—New York— !
B‘FKP?:: ‘Yﬁ)rlk'.nN.B.A. National Bank of Commerce in New York. National Park
|

ton—The Merchants National Bank. Buffalo—The Marine Natl. Bank
Bnu?uklo BO'S:: Franoisco—The First National Bank. The Anglo-Oalifornian
Ltd,

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital, $10,000,000 Rest, $5,000,000.
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq.
| Matthew Leggat, Esq. H. D. Warren, Esq.
iames Crathern Esq. Hon. W. C. Edwards.

ohn Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C.
. W. Flavelle, Esq. E. R. Wood, Esq.
ALEX. LAIRD, A. H. IRELAND,

f GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.
Branches in every Province in Canada and in the
United States and England.

London (England) Office:—2 Lombard Street, E. C.

{ S. CAMERON ALEXANDER, Manager.

! New York Agency: — — 16 Exchange Place.

Wn. GraY and C. D, MAckINTOSH, Agents,

; Montreal Office .— H. B. WaLkER, Manager.
This Bank transaets every description of Banking Business,
ineluding the issue of Letters of Credit and Drafts on
Foreign Countries, and will negotiate or receive for collec-
tion bius on any place where there is a bank or banker.

THE QUEBEC
BANK John T. Ross, President

G W. A. Marsh  Thos. MeDougall G. G. Stuart, K.O. F. W. R
sapard Lemoine Tanchan THOS, MODOUGALL, General Manager

Founded 1818, Incorp'd 18aa
Head Office, Quebec

Capital Authorized... $:
Capital Paid-up o img
Reserve w...ieemssesecess 1,250,000

Board of Directors:

Qno't'm %" rm!‘;e% Onche Bay. Ont. Inverness, P.Q.

» st.’goh Thetford Mines, Que. 8t. George, Beauce, Que.
Mon P.Q. Black Lake, Que. Victoriaville, Que.
Montrear 3. Jame Bt. to, Ont. Shawinegan Falls, P.Q.

5 i Siibeine B Threo Bivers, Que. . Romuald, Que.

n’n 5 ﬁlu‘g n .
Otbawn, Ont e St o Marie, Que.
GRNTE—. Bank of . New York, U.8, Bank of
gﬁ- e B onal Bonb, Now York Btate Natio Albany,
. Bowbon, NationaliShawmut Bank, Paris, Oredit Lyoouais. 5 v

CAPITAL PAID-UP—

THE MOLSONS $3,374,000

BANK
$3,374,000

Incorporated by Act ot Parliam
ent, 1855.
HEAD OFFICE, - . MONTREAL
ARD OF DIRECTORS : -
. Mv%m. MOLSON MACPHERSON, President. 8. E? %;VING. Vice-President,
M. Ramsag, J. P. Oleghorn, g L.:}.lg{aﬁ-kland Motson, 'm. 0. MeIntyre
, B, d, ; LLI
A. D. DUrNForD, Ohief Inspector and Supt. of %Tyanc%'éi’.’“ %alﬁme[;hunn T
W. W. L. OHIPMAN, J. H.OAMPBELL and H. A. HARRIES, Ass't !ns;)'r: Cict

Alberta— BRANCHES
gslgary Hamilton— St. Thomas Knowlton
monton ’ James Street West End Lachine Lock:
British Colum’s  Market Branch East End Branch Montreal -
Revelstoke Highgate Toronto— St. r_]al;;s St
Vancouver Iroquois Bay Street St. Catherine
nl‘?vqll!t:i)ba— E(l’ngsvxlle Queen St W, * St Branchm
innipeg ndon Trenton i a
Ontario— Lucknow Wales Mggécgazl;ﬁgn‘?ch
Alvinston Meaford Waterloo Market and
Amberstburg Merlin West Toronto Harbor Branch
Aylmer Morrisburg + Williamsburg Quebec
Brockville Norwich Woodstock Richmond
ggeswrwue (c))ttawa Zurich Sore:mm
nton wen Sound Quebec— S i
t. C
DDrumbo Port Arthur Arthabaska Ste FT:::::CStation
Eu::on glxdgetown Chicoutimi St. burs
er ir imcoe Drummondville Ste. Thérése de
rankiord Smith's Falls Fraserville Blainville
Hensal t. Marys and Riviere du Victoriaville

Loup Statio
AGENTS IN GREAT BRITAIN .AND UOLONIES— 7 Waterloo
L G PR T Ty S e e
A.friﬁa. Limiteg. @ » Limited. South Africa—The Standard Bank of South
OREIGN AGENTS—France—Societe Generale. Germ i
Antwerp—La Bpnque d'Anvers, Ohi 4 any—Deutsche Bank. Belgium
Oorporatio?\.GElll\}a%gB?&oo gx&cliongln(‘i: E\Tti): apan—Hong Kong and Shanghai Banking
TED L
in all the principal cities. STATES.—Agents and Correspondents
1 e in all parts of the Domin
Cou“ttons boiwes{. rates of exchange, O?mnixgl:éi:xllfe:ggrgfs mg tl,d r%:dt"d Al
roular Lettera issued, available in all parts of the ‘v!vlorld areliscy

The Bank of British North America.

Established in 1836. Incorporated by R
1
PAID UP OAPITAL g % i y- °)’3-£‘C‘l;a.rter in 1840,
RdEsOEfziVE FUND 2 3 4 ’423883
Hea ce—8 Gracechurci :
‘A. G. WALLIS, Secretary. wf‘s_s*(;'gEB.Bl;{or&:no%;rE.c.

Court of Dire :
j_ H. Brodie, Esq. Richard H, Glyn,%tgrs ;

ohn James Cater, Esq. E. A, Hoare, E: Frederio Lubbock, Esq
. H.'Mayne Campbell, Esq. H, J. B, Ken, dalsl?' Bhi, gé;):leowmgx;?;on, Esg,
HEAD OFFIOE II-Iﬂ CANADA. St. James Street, M-ONTR]:D. Esq.
AMES E1. 7L oTAN, General Manager, =i
H B, MALKENZIE Superihtendent oo aont of Branches,
Y 2 ntr: i
]AMEIf éNI?l{E\FZ(:IY' Inspector, O, R. ROWLEY,alns ;:;gl:e:é X&r’lnnlgeg.
. G. - Assistant Inspector. W G, H. BELT, Assistant In:‘l;gml;lretumm

BRANCHES IN CANADA

Alexander, Man, Duncans, B. 0. Lond
Ashoroft, B. O. Estevan, Sagk. ndon, Ont, Rosthern, Sask
Battleford, Sask. Fenelon' Falls, Ont, E:{,’,‘ﬁ‘msn‘l‘g':d Bt,,JohTfN.B.
}!elmont. Man. Fredericton, N.B. Longueuil, P, 01 Union 8t.
Bobeaygeon, Ont. Greenwood, B.O. Midland, Ont, Toronto, Ont,
Brandon, Man. Halifax, N.§, Montreal, P, Q King and
-gnntlnrd, Ont. Hm‘x‘ilmn, Ont. Ly O'nth'eﬁ' 8 Dufferin Sts,
(,ainsvillt;.l ?nt o %E‘m’q St. N. Vanoouver, neO t. gloor 8t. and
Qalgary, Al% ot Hedley, 5 ai® Ave.  N'th Battleford Sask. West Tosomrn Ont
e i e o Oak River,Man, — Trafl, B gonto Ont.
Dariingtord, Man. _ Eaalo, B.O, Ottawa, Ont, = von B.O.

avidson, . ngston, Ont. Quebec, Que, ancouver, B. O,
Dawson, Vukon Dist.  Levis, £.Q. Reston, Man, Victoria, B.0.
Duck Lake, Sas! Rossland, B.O, gmg'ezotxfm
Drafts on South Afrioa and Wast Indles may be obtained at the Bagk e

AGENCIES IN THE UN STATES, om:r‘n 8 Branches

New York—52 Wall Street—H. M. J. McMichael and W.T,Oliver, Agents.

San Francisco—120 Sansome St;

Chloago—Merohants Loasiad drsl?mHt'O& Welsh and A. 8. Ireland, Agents.
London Bankers—The Bank of England, Messrs. Glyn & Oo,

Foreign Aggnw-Live 1—Bank of Liverpool. Sootlnnd—'Ngcionu Bank

Limited, and branches. Ireland—Provinoial Bank of Treland, Limited. and. pootiand
Nation: ank, ted, and branches. Australia—Union Bm';k £ » and branches
Now Zealand—Union Bivk of Australia, Limited, of Australia, Limited

Bank 'of Indis, Limited. West Indi ionial Bean ) f,’;‘,’“;‘o;’:(g Japan—Mercar ti1

—Oredit Lyonnais. Agents in Oanada for Golonl&l.l'hl‘lk. Tondon & chIs‘t’ ‘1".?3? 8. Lyons
ed.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Paid-up, $3,000,000. Reserve Fund, $5,400,000

HEAD OFFICE, - HALIFAX, N. S.

Joun Y. PAvzANT, Presid LmEchRS:
. [} 1den 1 3
R. L. BORDEN, G. S. Canranry, " RCUBALD, Vice-President
Hecror McInngs, H. C. McLzop. i

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeop, General M . i
! e SAN‘“_BHE?‘:’ DC \V‘A'rlzksl, Assistant General Manager
BRANCHES ;

Nova Scotia—Amherst, Annapolis, Antigonish, Bri :
outh, Dighy, Glace Bay, Hafifax, Kentville, Liverpos, Now Grooing: Dart
ydney, Oxford, Parrsboro, Pictou, River Hebert, Springhill, Ks , North
Sydney Mines, Truro, Westville, Windsor, Yarmouth, ghill, Stellarton
New Bl‘lEl:n!_wicg—Ca:mpbellton, Chatham, Fredericton, Moncton, Ne 1
Port Elgin, Sackville, St. Andrews, St. George, St.  John St Job.
(Charlotte Street), St. Stephen, Sussex, Woods y 5 ohn, St. John
mﬁfﬁ%ﬁﬁ%ﬂﬁfd—q‘" S berta—Calgary, Edmonton.
ontarle — frupir, By B, i Columbin acesuvs
erlin, ) ur. .
Hamilton, London, ottawa,‘“l,getg:'_ Negtfon:lhgiand—ﬂarbor Grace and
borough,  St. Catharines, St.  West Indligs — Jamaica: Kingst
{liﬁosbts' '5‘;’;1‘1’::"1 KVI{"gogt‘ anl:i Dun- Mandeville ontego ; Bay, gsl’:l:{
o ) stock. ey
Qu%beo—(-: ]}f!olntrea{’ Ntew :l;lchmond. a':-onlo, Port Maria Savanna-la
ew Carlisle. sub. to Paspebiac,. Cuba— Cienfuegos, H
Paspebiac, Quebec. United s gos, Havana.
Manitoba—Winnipeg. ived States—Boston, Chicago and

e —
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" THE STANDARD
BANK OF CANADA

ESTABLISHED 1873 W. Francis F. W. Cowan
Heap Orricr, - TORONTO, Ont. H. Langlois

GEO.P. SCHOLFIELD, General Mannger, J. 8. LOUDON, Assistant General Manager
BRANCHES:

Capital (authosized oy

Act of Parliament) $2,000,000.c0
Capital Paid-up., -$1,559,700.00
Reserve Fund.... .. 1,821,602,60

DIRECTORS

W. F. CowAN, President
FRED. WYLD, Vice-President
W.F. Allen W. R. Johnstp

Ailsa Oraig Brechin Durham Ottawa Toronto, Head Offce
Beaverton Uawpbellford Flesherton Parkhill Wellingtoo &
Blenheim Oannington Forest Picton Jordan Street
Bloomfield Cambray Grafton Priceville Bay Street, i
Belleville Castleton Harriston Richmond Hill Temple Building
Bond Head Chatham Kingsten Stouftville Marxket, King &
Bowmanville Cobourg Lindsay Strathroy, Ont. West Market Sta
Bradford Oolborne Lucan Unionvil.e Parkdale,
Brantford Consecon Markham Waltun Queen St. West
Brighton Olaremont Maple Wellington Yonge Street,
Brusselx Deseronto Orono Woodville Cor Yonge & Charles

Sts., Toronto.
MONTREAL—Molsons Bank : Imperial Bank of Oanads.
BANKERS NEW YORE—The Importers and Lraders National Bank
LONDON, KNGLANT - The National Bank of Scotland.

Imperial Bank of Canada.
CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - - . 4.990.000.00
REST DRI, o Wm0 e 40990.000.00
DIRECTORS:

D RIS 2atea T U0y, ol President.
HON. ROBERT JAFFRAY,. [/ 111 i e Vice-President.

WM. RAMSAY of Bowland ELIAS ROGERS . KERR OSBORNE,
CHARLES COCKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg
CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., (St. Catharines.)

HEAD OFFICE, - - TORONTO,

Branches In Province of Ontario.,
AMHERSTBURG, BELWOOD, SOLTON, CALEDON EAST, BRANT-
FORD, COBALT, COITAM, ESSEX, FERGUS, FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL,
KENORA, LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD.
NIAGARA FALLS, NORTH BAY, NIAGARA-ON-THE-LAKE, OTTAWA.
PORT ABTHUR. PORT COLBORNE, PORT ROBINSON, RIDGEWAY.

[ Ey . CATHARINES, SOUTH WOODSLEE, ST
gf\s’clgs ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD
Branches In Province of Quebec.
MONTREAL, QUEBEC,

Branches In Province of Manitoba,

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.,
Branches In Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.

Branches In Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER,

Branches In Province of British Columblia.
ARROWHEAD, CRANBROOK, GOLDEN, MICHEL, NELSON,
REVELSTOKE, VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES,

Interest allowed on deposits from date of deposit and credited quarterly.

UNION BANK
OF CANADA

Dividend No. 86.

Notice is hereby given that a Dividend at the rate of
Seven Pet Cent., Per Annum, has been declared on
the Paid-up Capital Stock of this Institution for the
current quarter, and that the same will be payable at
the Bank and its Branches, to shareholders of record

of August fifteenth next, on and after Tuesday, the first
day of September next.

By order of the Board,

G. H. BALFOUR,

General Manager.

duebec, July 25th, 1908.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,................. £1,000,000
Reservg D07 el e r .... &£900,000
Pension Reserve Fund........... £110,000

ALEX. BoGIE, General Manager Jas. L. ANDERsON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
AND. WHITLIE, Manager. GEORGE S. CouTts, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its 154 Branches located all over Scotland, the bank is in a very favorable

position to deal with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF CANADA

DIVIDEND No. 84.

Notice is hereby given that a divideud of two
and one half per cent. for the current quarter ending
3oth September, being at the rate of ten per cent.
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Thursday, the 1st day of October next.

The transfer Books will be closed from  the

16th to the 3oth September, both days inclusive.
By order of the Board,
E.-L. PEASE,
General Manager.

Montreal, P.Q., 1gth Aug., 1908.

Traders BanKk of
Canada

DIVIDEND NO. 50.

NOTICE IS HEREBY GIVEN that a dividend
of One and Three-Quarters per Cent. upon the paid-up
capital stock of the Bank has been declared for the
current quarter, being at the rate of Seven per cent.

per annum, and that the same will be payable at the
Bank and its Branches on and after

The First Day of October Next
The Transfer Books will be closed from the 16th to
the 3oth September, both days inclusive.

By order of the Board,
STUART STRATHY,

General Manager.
Toronto, Aug. 25th, 1go8.



“the rate of eight per cent. per annum upon the
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The Merchams Bank of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a dividend of
two per cent. for the current quarter, being at

Paid-Up Capital Stock of this Institution, has
been declared, and that the same will be payable

at its Banking House in this city and at its|q

‘Branches, on and after the

Ist day of September next,

to shareholders of record at the close of business
on the 15th day ot August.
By order of the Board,

E. F. HEBDEN,

General Manager.
Montreal, July 24, 1908.

THE ST. STEPHEN'S BANK

Incorporated 1836
Capitl. .0 .......0. $200,000 T T R A $52,500
Frank Todd, President J. T. Whitlock, Cashier
ST. STEPHEN N, B,

AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
Muntreal. St, John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid up, - - - = $3,800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Assets - - - - - 48,000,000

Direotors—E. B. OsLEr, M.P., President; WiLmor D. MATTHEWS,
Vice-President; A, W. AvsTiy, W. R. Brock, R. J. CHRISTIE,
JAmMES CARRUTHERS, James J. Foy, K.C.,; M.L.A., A. M. NanTON,
J. C. EaTon. CLARENCE A. BoGeRrT, General Manager.

Branches and Agencies throughout Canada and the United States,
Colleotions made and remitted for promptly.
Drafts bought and sold.

Commerolal and Travellers’ Letters of Credit issued, available
in all parts of the world.

GENERAL BANKINC BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,................$8,000,000
Capital Paid-up.... «eesveeenss.e..$1,500,000
ROBL.svocnsiosnsetnoesdaiviansaonsnss SLIT5,000

DIRECTORS

ROBERTSON, PRESIDENT. Wm. ROCHE, M.P., Vice-PRESIDENT,
C. C. BLACKADAR, Ggeo. MrrcueLL, E. G, Smith
A, E. Jones, W, M, P, WEBSTER

Head Office, .. ... Halifax, N. S.

B, LS THORNE, . . e b st GENERAL MANAGER,
C. N. S. STRICKLAND......ASSISTANT GENERAL MANAGER.
A. D. McR, gkt SUPERINTENDENT OF BRANCHES,

Volume 42.
Bank of H ilt
dalik 0 amiiton.
Capital Paid-up ................... ..

Reserve Fund............. .. %:2881888
Head Office, . - . Hamilton,
Directors:

HON. WILLIAM GIB RO, v e AR oN President
3. TURNBULL: .. sy s o Vice-President and General Manager.

CYRUS A. BIRGE. OHN PRO
GEORGE RUTHERFORD,  HON. JOJHN S. HENCI}I?I% C.V.0
CHARLES C. DALTON, Toronto, i

H. M. Warson, Assistant General Manager and Superintendent of Branches
Branches
ONTARIO Hamilton rinceton Gladstone BASKAT.
Ancaster + North E'd Br Ripley Elm Oreek CHEWAN
Atwood Deering Br. Selkirk Hamiota
Beamsville '* East End Br. Simcoe Kenton Aberne
rlin "* West End Br Southampton ~ Killarney Cattlefo
Blyth Jarvis Teeswater Riviere Oarievale
Brantford Listowel Toronto Maniton Caron
‘‘ East End Br Lucknow  Qollege& Os- Mather Francis
esley Midland sington Ave, Miami Melfort
Delh| Milton “ Queen and Minnedosa Moose Jaw
Dundalk Milverton Spadina orden 0!
Dundas Mitchell * Yonge and Pilot Mound Saskatoon
Dunnville Moorefield, ould Roland xford
Fordwich New Hamburg  West Toronto Snowflake
Georgetown Neustadt Wingham Stonewall
Gorrie Niagara Falls Wroxeter 'wan Lake BRITISH
Grimsby Niagara Falls 8. MANITO BA Winkler COLUMBIA
Hagersville Orangeville Winnipeg Fernis
Owen Sound Bradwardine ** Grain Ex. Br, Kamloops
Palmerston Brandon ALBERTA Salmon Arm
Port, Elgin Carberry Edmonton Vancouver
Port Rowan Oarman Nanton '* Qedar CoveBr

8t. Albert
Correspondents in Great Britain—National Provincial Bank of England, Limited

Correspondents in United States.—New York—Hanover Nati
National Bank. Boston—International Trust Qo Buﬂnlo—Mnr‘ingn;Ilntli;:::l ;Bnu(:xk.vo‘g:?-
cago—OContinental National Bank and First Nationa Bank. Detroit—0ld Detroit
gntl}gnnlﬂﬂan}- a;ll‘sl(l:-d—el l;lcmk—M%mannial NB.tk;:n“ Bank.  8t. Louis—Third Nationa)
nk. an Fr rocker Nation: % f— i *
M?nnenpolis—security e it B al Bank. Pittsburg—Mellon National Bank
Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

Head Office, Oshawa, Ont,

Authorized Oapital . .$1,000,000
THE WESTERN  |awoteicm. sugon
Paid-up Oapital..,... 555,000
Rest Account,,,..... 300,000

Board of Directors
JOHN CoWAN, Esq., Presiden

BANK OF GANADA

"y
W. F. Cowan, Esq.  Thomas Paterson, Esq. J. A. Gibson, ” Vice-President
W. F. Allen, Esq. Ro McIntosh M.D. . I, MOMILLAY, Oashier
Branches—Bright, Brookline, Oaledonta, Dublin, Elmvale, Hickson, Innerkip, Little

Britain, Midland, New Hamburg, Paisley, f’enemnzuishene. Port, Perry, Pickering, Peffor-
law, Plattaville, bhakespeara. Sunderland, St. Olements, Sunderland, ’I‘nvmook, n-
burg, Tiverton, Victoria Harbor, Wellesley, Whitby.

Drafts on New York and Sterling Exchange botight and sold, Deposits received and
[nterest allowed. Collections solicited and promptly made,

Correspondents in New York and in Oanada—The Merchants Bank of Canada,
London, Eng.—The Royal Bank of Scotland.

LA BANQUE NATIONALE

INCORPORATED IN 1860

Capital Authorized - - $2,000,000 00
Capital paid up - - - 1,800,000 00
Reserve Fund - - - . 900,000 00
Profit and Loss Account 62,584 03
We pay in interest 4 TIMES A YEAR at our
40 BRANCHES.
DEPOSITS from $1.00 are accepted.
Jnterest allowed from the day of the deposit,
We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them.
Transters, collections, payments, commercial
credits and investments are effectuated through Eur-
ope, United States and Canada at the lowest rates.
By the opening of a branch in Paris (RUE
BOUDREAU, 7, SQUARE DE L’OPERA) we
can offer exceptional advantages to the travellers in
Europe.

W. C. BARVEY. . ios s veasisasssoeh INSPECTOR,
BRANCHE

IN NOVA SCOTIA—Amherst, Annapolis, Barrington Passage, Bear River
Berwick, Bridgetown, Bridgewater, Clarkes Harbor, Dartmouth, Digby, Do-
minion, Halifax, Keatville, Lawrencetown, Liverpool, Lockeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Sherbrooke, Springhill, Stellarton, Truro,
Windsor, Wolfviﬂe, armouth,

lrg CAPE SBRll,:TON—Arichn. sB?idd“*M‘Gm Bay, Inverness, Mabou, North

Y t. Peter's, Sydney, Sydney Mines.

IN m BR&’&I&‘%IC{{—&; ohn,

IN PRINCE ARD ISLAgID—-Cbarlottet_own. o

IN BRITISH WEST INDIES—Port of Spain, Trinidad,

IN PORTO RICO—San Juan, Ponce, Caguas.

CORRESPONDENTS
Loadon and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York,
Merchant's National Bank, Boston
First National Bank, Boston -

EASTERN TOWNSHIPS . BANK

Capital $3,000,000 Reserve Fund $1,860,000

HEAD OFFICE - - SHERBROOKE, QUE.

With over sixty branch offices in the province of Quebec we
offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS GCENERALLY
IN THAT IMPORTANT TERRITORY
Savings Bank Department at all Offices

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDRNTS ALL OVER TME WORLD. : .
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Incorporated 1855

Head Office, Toronto, Can,

Capital, . ...........84,000,000

Reserve Fund, 4.500,000
DIRECTORS

WILLIAM H. BEATTY, President.

W. G. GOODERHAM,
Vice-President

THE BANK
OF TORONTO

Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderham Nicholas Bawlf
DUNOAN OOULSON, General Manager JosEPH HENDERSON, Asst. Gen'l Manager
Ontario BRANCHES Quebec
Toronto, Ooldwater London North Shelburne Montreal
(8 offices) Collingwood Millbrook Stayner (4 offices)
Allandale Copper Clift Newmarket Sudbury Maisonneuve
urora Oreemore Oakville Thornbury Gaspe
Barrie Dorchester Oil Springs Wallaceburg St. Lambert
Berlin Elmvale Omemee Waterloo Manitoba
Bradford Galt Parry Sound Welland ”
Rrantford Gananoque Peterboro Wyoming Cartwright
Bro kville Hastings Petrolia Pilot Mound
Burford Havelock Port Hope Sask. Portage la Prairie
Cardinal Keene Preston Langenburg Rossbura
Cohourg London 8t. Oatharines Wolseley Swan River
Colborne London East Sarnia Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce, Chicago—First, National Bank.
Collections made on the best terms and remitted for on day of payment

THE NATIONAL BANK OF
SCOTLAND, LIMITED

[acorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed ............ £5,000,000 $25,000,000
Paidiupieee. 8870 8 ceseesss £1,000,000 $ 5,000,000
Uncalled .,.... e RN «oo £4,000,000 $20,000,000
Reserve Fund:gh, .{ B e s £900,000 $ 4,500,000
Head Office - - . - EDINBURGH

THomMAs HECTOR SmiTH, General Manager. GeorRGE B. HaRrT, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S, Cocksurn, Manager. J. FERGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept
ances of Customers residing in the Colonies domiciled in London, retired on
terms which will be furnished on application

THE BANK OF OTTAWA

Dividend No. 68.

Notice is hereby given that a Dividend of Two and one-halt per
cent, being at the rate of Ten Per cent. per annum, upon the paid up
Capital Stock of this Bank, has this day been declared for the
current three months, and that the same will be payable at the Bank
and its Branches on and after Tuesday, the first day of September
1908, to Shareholders of record at the close of business on 14th
August, 1908,

By Order of the Board,

GEO. BURN,
General Manager,

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three per cent. (3%), being at the rate

g:;vg:le:e gerlcen‘;.f(m "h Der annum on theocapital stock of this institution, has this
eclared for the quarter ending 30th September, and that th il

payable at the Bank and its Branches on the > M h

First Day of October next

The Transfer Books will be closed f;
e wi closed from the 2Ist to the 30th day of September,

Ottawa, Ont, July 27th, 1908.

By order of the Board,
R. B. KESSEN, General Manager.
The Bank of New Brunswick, St. John, 21st August, 1908,

THE FARMERS BANK of GANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE;, TORONTO.
DIRECTORS,
Rt. Hon. Viscount Templeton, Hon, President.
Col. James Munro, President,
Robert Noble, Allen Eaton, W.G, Sinclair,
A. Groves,

LONDON COMMITTEE
Rt. Hon. Viscount Templeton, ?

Sir. Chas, Euan Smith, K.C.B. C.S.I. and C.

Burdge Gunby,

Henry Higgins.
W e Travers, 2nd Vice-President and General Manager.

BRANCHES ]
:rll:ovﬂ. Camden East, Kinmount, Pontypool, Trenton,
- t"en§“ Cheltenham, Lindsay, Shargot Lake, Wallacetown,
Be hevt e, Dashwood Millbank, Southampton, Williamstown
ethany, Fingal, ilton, Springford, Zephyr,
Bruceﬁelgi Hillsdale, Norval, tayner,
Burgessville, Kerwood, Philipsville, Stouffville,
Sub-Branches ;
Allenford, Craighurst anetville. Nestlet i
g o on Shannonville,
Brown Hill, Dunsford, * ﬁlountain Grove, New Lowell, Verona. !
CORRESPONDE NTS,;

London and Westminster Bank Limited, London, England The Merchants
g;i‘c':"ﬂl ﬁlﬂnk. New York U.S.A. N TKe¥Corn xchange National Bank,
Berlin‘.oéeru'nnyf:“d“ Lyonnais, Paris, France Berliner, Handel-Gesellschatt,
Tansacts a general Banking Business, Exchanges bought and sold,
tters of Credit issued on Foreign Countries, Interest allowed on.
deposits of $1. and upwards, compounded four times a year. ¢

THE METROPOLITAN BANK.

CAPITAL PAID. g
RESFRVF FUBDU:ND A
UNDIVIDED rnon’rs} ; $1.241.532.26

S. J. MOORE, President. | Hesd Offices

W. D. ROSS, Gen. Manager | TORONTO CANADA.

Ezery Jdepartmem of Bankig:g Letters of Credit issued, avail-
on A of in. able everywhere. Drafts bought
dividuals, firms and corporations and sold.” Collections promptly
solicited, executed,

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager,

WESTERN Assurance Co.

Incorporated 1851. Fire and Marine.
Capital $2,500,000 00

Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00
Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, G. C. FOSTER,

Vice-President General Manager Secretary

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO ISSUER BONDS *OR ALL POSITIONS OF TRUST &c.
Write for particulars

E. ROBERTS, General
TORONTO

J. Manager

b1 CIS < T TR AR G o 1
DEBENTURES

1_0
426

Interest coupons payable half yearly, Backed up
by First Mortgages on Productive Real Estate.
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldg.,
LONDON, - Ont.

Application has been made at Toronto for an in-
junction to restrain the Sovereign Bank from proceeding
further against Mr. William F. Graham, of Hungerford, Ont.,
under a mortgage for $30,000. According to the papers ﬁlgd
at Osgoode Hall, at the time of his death in 1901, the fathér
of Mr. Graham had an interest of $4,000 in the private bank-
ing house of Murphy, Gordon & Company, of Tweed, which
was taken over by the Sovereign Bank in 1004.
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FOUR PER GENT. XSUGGESSX e S TADD

Capital - - $1,125,000.00

Volume 42.

per annum, payable half-yearly, is

Reserve - . . $50,000.00
allowed on sums of $roo and up. Assets . . $2,250,000.00
wards for a term of one or more Steady savings point a =
years. Interest accrues from the y & PRESIDENT :

way to success.
This Company will be
pleased to receive your

ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING

date on which we receive the money.
This is an authorized investment

i DIRECTOR :
for Trust Funds. account, and will wel- W. S. DINNICK.
WRITE AT ONCE FOR FULL come you as a depositor. RIGH—?E%ﬁgﬁABLE
. (o]
FE e, 377 Interest Allowed. ., LORD STRATHCONA anp MOUNT
ROYAL, K.C.M.G.
LR R it e 5 N e v ]

CANADA PERMANENT | | National Trust 2% Adolado Stres East, TORONTS.

COMPANY, LIMITED Debentuges for one, two, three, four and
| 18-22 King St. East, Toronto five years issued, bearing interest at five

per cent. per annum, payable half.yearly,
Write for booklet entitled SOME

CARDINAL POINTS.”

Mortgage Corporation
Toronto Street, Toronto

N

# Hon,Joix Dxvoex
o . Sinking Fund E‘ﬁnﬂﬂ;gﬁ ﬁEE Py
Huron & Erie [§ Tnvestments B o | S

84 KING ST. E., TORONTO | W. N. Dorcar

. Secretary
Loan and Savmgs Co. GOVE E}'}MENT Permanent Capita fully paid § 775,000
London, - - Ont. MUNICIPAL Assets - - - - - " ."2 000,000
BONDS DEPOSITS

bject i
Ruitable for Municipal Sinking Subject to cheque withdrawal,

DEBENTURES

Compounded half-yearly on deposits

One Hundred Dollars and r of one dollar and ds.
upwards; one to five years, D OMINI ON upwards

SECURITIES DEBENTURES issd in smounts

o} and upwar r
i GORPORATION LIMITED from 5 to 10 years with intbress ot &
CENT 20KING STEAST TORONTO per cent, per annum payable hali-

yearly.—Monies can be Deposited by Mail,

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

LWLETUE  woMs cRoNwN, The Hamilton Provident
anag, 0
/ 5%

and Loan Society
Debentures Capital Subscribed - $1,500,000.00

LONDON @ CANADIAN For a limited time we will lssue S o T LI
LOAN 2 AGENCY Co. debentures bearing 5% interest TOTAL ASSETS - - 392439866
Limited payable half-yearly issued for one or more
103 Bay St,, - - - Toronto The Dominion Permanent M years with interest at
ESTABLISHED 1873, Loan Company :
Paidup Oapital - ‘- - - ' g1 000,000 four per cent. per anaum, payable half-
Reserve - - 265050  aAgiets - - 3,600,0.0 12 King Street West 1 The Deb £ thi .
OESENTU AEE HER TR STBRTTON, Bosdont, yearly. e Debentures of this Society
Issued, one nund -ed do'lars and F. M. HOLLAND, General Manager. are a lega'l Investment for Trust Funds.
lzwm"d;,Eo;e to (i:ian 'y“e;:'s Correspondence invited.
L II:merest. p::!yab‘.%ha.‘f-yenr-ly. 5 b f— Head Office—King St., Hamilton, Ont.
ortgage Loans made in Ontario, Man toba, an
Baskat:hewan. g ; ] A TURNER' C. FERRIE
W. WEDD, Jr, V. B. WADSWORTH, The Ontario Loan and Debenture Co., President, Treasurer.
Secretary. Manager. JOHN McCLARY, Pres. LONDON, ONT.

Capital Subscribed $2,000,000 Paid up $1,20:,000
Reserve Fund - - . - $724,000
Total Liabilities $2,144,668 Total Assets $4,133,925

issued for 2 to s
THE 47 Debentures o b UNITED EMP'HE BANK
s. Payable
Toronfo Mortgage Company o Moot B, S o
any agency of Molsons’ Bank.
Office, No. 13 T to 8 Legal Investment for Trust Funds °f canada' Toronto
’ . oronto St. Mortgage Loans on Improved Real Estate, ACCOUNTS
g;:LTA‘:,EPP{:l}g;:P R $724.550 oo ALFRED M. SMART, Manager,
= ool g e . o .
R e R SR s It is the aim of this Bank to
President 1 1t~
HON. SIR WM. MORTIMER CLARK, provulc no-t only a Bafc and PrOflt
Vice-President %ﬁ%i&g}gﬁc'FRANCIS SMITH’ KERRY & CHACE a%lc dep£61tory foﬁ Eeevd but .
b 31 : . : ENGINEERS ce where its depositors ma
Debentures Issued ¢ % & 'Legal Invest. g P P
m:ntr}o‘:lzf‘:-us:sl‘;und: Pay 47, a Legal Invest Hydraulic, Electric, Railway, Municipal. Industrial E 1 tll t h' the manade~
lgeposits rslceived at 33% iste;{est' W.U. Code used. Cable Address "'Smithco.” &S at anyt ing " g
0.
favourable terms, PO cd Real Estate, on TORONTO WINNIPEG ment can do for them will be
WALTER GILLESPIE, Manager. Cocil B. Smith  J. G. G. Kerry ~ W. G. Chace considered a pleaaure.
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rThe Royal

Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up - - - - 700,000

Reserve Fund - - - - . 700,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President,

Sik H. MONTAGU ALLAN

R. B. Angus DaviD MoRRICE

E. S. CLousToN Sir W. C. MACDONALD
E. B. GREENSHIELDS HoN. R Mackay

C. M. Havys A. MACNIDER

C. R. HosmER A. T. PATERSON

H. V. MgreDITH James Ross

SR T. G. SHAUGHNESSY, K.C.V.O.
Sk Ww. C, Van Horne, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.

”

TRUSTS

This Company accepts all classes of
Trusts, whether under Will, Agreement
or otherwise. Its clients have the assur-
ance that the terms of the trusts will be
carried out, no matter what period they
Cover, without changing the Trustee, as a
Company has perpetual existence.

The TRUSTS Ao GUARANTEE CO.

Limited
43 and 45 KING ST. W., TORONTO.

Established 1897
Capital Subscribed . . . $2,000,000 00
Capital Paid Up and
Surplus, over . . . . . 1,200,000.00

JAMES 1J. WARREN,
Managing Director.

MODERATE CHARGES

The Compensation Allowed

Executors
Administrators
Trustees and
Guardians
is' fixed by the Surrogate Courts of the
Province, and .a Trust Company's
commission is no greater than that
received by a private individual per-
forming the same work.

The Corporation cffers efficiency,
security and experience in the dis-
charge of the important duties of these
offices at a minimum of cost.

The Toronto General

Trusts Corporation

Cor. Yonge & Colborne Sts.
TORONTO

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital...., ... ... 8 630,200 00
Reserve Fund seseees. 800,000 00
Y N 2,466,528 88
w Reid, P Dl;?:otor':

. J. Reid, Pres, omas Beattie, Vice-Pres
7 P’ McCormick, T. H, Smallman. ‘M. Masuret,
Mpney. advanced on impreved farms and prc-
dur tive city and town Properties, on favorable terms
Mortgages purchased.
eposits received.
Curniency or Sterling,

C. P. BUTLER, Manager,

Debentures issued in

One Dollar to Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to
Ten Thousand tor 1 day to 868 days from
2% to 8 per cent. at 3% per cent. rates,

PRICE, $10.00. 1
B. W. MURRAY, - TORONTO,

Accountant, Supreme Court of Oatario.

LOOSE LEAF LEDGERS
LOOSE LEAF BINDERS
LOOSE LEAF SPECIALTIES
LOOSE LEAF PRICE BOOKS
LOOSE LEAF MEMO BOOKS

The “BROWN"” Loose
Systems unsurpassed for
make, material or value.

BROWN BROS. ...,

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, TORONTO.

A Healthy Sign

in the life ot any publication is First ; the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prosperous period
thanthe present— articularly in the matter of
new subscribers, Thereasonis not far to seek.

This journal’s paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and Western
Canaca its circulation is larger than the
combined circulation of all other trade news-

ers,
pos. Advertisers in  the Commercial get
RESUL1S. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

Earadlished /942

“COMMERCIAL

F4e WEEKLY FINANCIAL.COMMERCIAL 8.
GENRAL TRADE NEWSPAPLR o7 Ofa GREAT WESTY

WINNIPEG

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

Masonic TempLr BumLpina,
LONDON, CANADA

Interest at 4 per cent, payable half-
yearly on Debentures,

T H. PURDOM, K.C., President
NATHANIEL MILLS, Manager.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served,

A general fi ial busi a ted ding loan

conipanies, lawyers and wholesale merchants given as
reaces.

refe
H. H. MILLER, Hanover,

ADDING MACHINE
PAPER ROLLS

We manutacture all“grades of paperin all
..... size rolls, : : {7y
The BRITISH AMERICAN
WAX PAPER CO., Ltd.
TORONTO,ONT

Hog, to Please One's Readers

Lhis is the pleasing problem continually con.
fronting the rpaﬁer- of journals. The newsypaper
manager or editor who says ‘* This Paper is as gocd
as it is possible to be,” will never please his readers.
To say that the journal can yet be improved is the
way to win the turther esteem of ohf readers and
the patronage of new., That is one more reason for
the success of the Monetary Times,

A JOURNAL }?F CANADA

constantly improving, I
efforts are to serve the interests (y;i ts fal?gel lﬁadint;
public. If it does not please you personally, drop
a line and tell us why.

'. ’.“' S L VR . ,’\c..-..
: od/zédk/u@ ;

o with :"
% NN HEATHS  *.
«: TELEPHONE PEN 027, o
.: Registere;: Canadg, Fv
,',' '-I‘obehad of:hel;;dingstaﬁone,s :5:":
b in Canada. %.

he season is ap-
proaching when
Granulated Sugar will be
in active demand for pre-
serving and canning pur-
poses. When ordering
supplies ask for

(Seapals

the BRAND approved
for over fifty years and
to-day the STANDARD
OF EXCELLENCE.

Made from PURE
CANE Sugar by

The Canada Sugar
Refining Co.,

Limited

MONTREAL
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FEMILIUS JARVIS 2 Co.

MRMBERS TORONTO
STOCK EXCHANGE

8 PRINCES ST.,
LONDON, ENG-

16 JORDAN ST.
TORONTO; ONT.

STOCKS AND BONDsS

SOME RECENT FIRES.

Gurney, Ont.—C.P.R. bridge burned.

Magee, Point Grey, B.C.—Serious forest fires.

Hamilton, Ont.—John Street brewery slightly damaged.

Belleville, Ont.—T. MacHughes’ stable. Loss, $250; no
insurance.

Stellarton, N.S.—Dr. C. Miller’s residence completely de-
stroyed. Loss, $2,500.

London, Ont.—Mrs. D. McIntosh’s boarding house. Loss,
$1,500; no insurance.

Rouleau, Sask.—S. Mowatt’s residence damaged. Cause,
gasoline cooking-stove explosion.

Newecastle, N.B.—Anderson’s furniture factory.
$100,000; partly covered by insurance.

Kingston.—Allen Brothers’ lumber.
insurance. Cause, spark from chimney.

Trenton, N.S.—Roof of the washed coal storage tower at
Sydney mines, burned. Damage, $2,000.

Port Essington, B.C.—R. Cunningham & Son’s sawmill
burned. R. P. Rithet & Company, owners.

Ottawa, Ont.—Royal Mint basement slightly damaged.
Cause, accidental ignition of soft coal and cord-wood.

Frankford, Ont.—Old wooden storehouse of Trent River
Paper Company. Small losses. . Cause of fire unknown.

Bancroft, Ont.—Davy’s sawmill destroyed ; no insurance.
J. Howell’s residence destroyed. A. Riddell’s lumber burned.

Montreal.—Three buildings burned. Owner, Messrs.
Pillow and Hersey. Leased by the Rolling Mills. Loss not
heavy.

Thessalon, Ont.—The steamer Oregon, owned by J. W.
Squires, of Chicago, loaded with pulp-wood, burned. Part
of cargo saved.

Fenelon Township, Ont.——F. Breen’s three barns and
crop. - Loss, $8,000; half insured. I. Sanderson’s separator.
Loss, $900; no insurance.

St. Cyrille de Wendover, Que.—Messrs. Roger & Duclos’s
sawmills, I.C.R. sheds, and the Mercure tannery destroyed.
Loss estimated at $65,000.

Huntsville, Ont.—Pym Hotel. Tenant, W. E. Fleming.
Loss on contents, $4,000; building, $2,000. Insured in Do-
minion Fire. Fire started in kitchen.

Amherstburg, Ont.—Residence of J. H. C. Leggatt, town
clerk, destroyed. Fire originated in kitchen. Contents
partially destroyed. Loss covered by insurance,

St. John, N.B.—House owned by city, Randolph and Mil-
ford Roads ; occupied by S. Townsend and W. McPherson.
Damage, $200. Supposed cause, defective flue.

Cairo, Ont.—J. W. Edward’s general store destroyed.
Loss on building, owned by George Banghart, $800, partially
Insured. Loss on contents, $3,000, partially insured.

Pickering, Ont.—F. 1. Green’s creamery and contents
destroyed. Losses, $2,000; insurance, $500 on building and
$300 on contents, in London, Lancashire and Globe.

Toronto.—J. T, Galloway’s stable, 25 Callender Street.
Damage, $s0. Cause, boys playing with matches. Dominion
Fancy Vest Company, 11514 Bay Street. Loss, $200. E. G.
Smith & Company. Loss, $so0. J. Denning’s residence, v
Northcote Avenue. Damage, $35; insured in Royal. Cause
gas stove fire. J. F. Quarrington’s studio dama'z);ed. Loss)
$550; no insurance. Cause unknown. ; |

" Glencoe, Ont.—Building owned by G. Parrott and oc-
cupied by D. Hurley, machine agent, and J. Buchanan tailor.
Loss on building $2,000: insurance, $1,400. D. Hurley’s
loss. $1,000; no insurance. 7J. Buchanan, $200; no insur-
ance. ‘Buildings occupied by A. E. Archer, jeweller; H.
Moore. barber; D. Lamont, harness-maker; J. A. Mac-
Lachlan, confectioner, and J. N. Sexsmith. boots and shoes ;
completely destroyed. TLosses: T. A. MacLachlan, building,
$2.500: furniture, ‘$1.500; stock. $2.000: insurance, $4,200.
A. E. Archer, stock., $3.000: insurance, $1,100. D. Lamont,
stock, $2,000; insurance. $71.100. Miss M. Smith. buildings,
$1,500: no insurance. H. Moore, $300: no insurance. |
Sexsmith, loss about $400. :

Losses,

Losses $10,000; no

Printing

that creates favourable impression— |
a hobby with us,

q If your letter be written on poorly
gotten up stationery, the cheap kind,
it will not have the attention you
desire it should. Your house will
be judged from the style of your
business stationery. You know that.

 We want to prove without shadow
of a doubt that our work excels.
Our reputation for good work dates
back over forty years. Test it. 4

We specialize on catalogue work.
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during the crop movement, is available. This is a better
state of affairs than has been exhibited by the bank
statement for some time. Taking October, 1907, for
instance, the circulation was within $11,000,000 of the
legal limit. The present note circulation figures, in con-
junction with the improvement in the deposit account,
give a bright outlook.

It will repay the student of the bank statement to
glance at the totals of July, 1908, as compared with those

L ST N6 0 gls (ot Vs e B A8 A IO T o o
Deposits after notice

Total

Garrent  loant: in: Canada: b gev o v s et d g o
Current - 10ans " lSeWhere: “ .. vl sona v, i mi o SE i~

Total current loans

Call doansmin «Canadar oo oo s At o RO L
(el 0BnS ielSOWIETE rir o o maman s Sk . TATTIRARE 3

This shows clearly the course of the banking situa-
tion during the past few years. As a bank manager
remarked this week, “The Canadian banks in 1905-6
were putting on too much steam. Our discounts ex-
ceeded our deposits by a considerable sum. Matters
have had to be balanced.”’ The 56 millions of dollars
referred to, is a concrete example of how matters actu-
ally have been balanced. It will be observed that the
total deposits in July, 1905, were 522 millions, while
total loans were 557 millions. In 1906, the deposits had
increased to 594 millions, while loans were 647 millions,
or 153 millions greater. Last year the deposits had in-
creased to 647 millions, while the loans were 714 mil-
lions, or 67 millions greater than deposits. The position
in July, 1908, has brought the deposits’ and loans’ totals
to an amount within about one million and a half dollars
of each other.

While in some respects the current statement does
not compare favorably with that of July, 1907, there
are features which show that the banks will be in excel-
lent condition and position to move big crops. First,
it is obvious that speculation has been curbed by a re-
duction in current loans. It apparently has been thought
wise to check general business expansion, which, like the
balloon, is liable to burst if filled with too much gas, or,
in banking parlance, credit. Herein is one good reason
at least why business has been quiet. To this should
be added a rider. It has been to the best interests of the
country that a slow and sure policy should be followed.
In the spring, the commercial world will know better
whereat it stands. The conservative loan policy of the
banks will bear fruit this fall. Naturally, complaint has
been heard of the difficulty experienced in obtaining
credit. This was especially the case early this year.
With the gradual awakening to the fact that a quiet
year was best, the woeful cries of money starvation
ceased.

In practically only one important account does
July, 1908, show an increase over the corresponding
period last year—deposits elsewhere than in Canada.
This time in 1907 the amount was $58,421,023, while,
according to the last statement, the total was $74,4609,-
793. July, 1908, also showed an increase over June of
the same year of some g million dollars. The 16 million
dollar ,increase is accounted for by the figures of the
Bank of Montreal. In July, 1907, they were $26,123,-
167; in July, 1908, they were $42,503,385. The gain is
likely due to a variety of causes. The Bank of Montreal
receives a considerable amount of deposits in Newfound-
land, Chicago, and other places outside the Dominion.
It has handled also several Canadian issues in London,
which would help to swell the total. »
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of July, 1907. These are printed on another page.

Looking at the loan account some m

discovered.

Current

loans in
during July last, while t

arked changes are

»Canada decreased $9,000,000
hey show a decline of $56,000,-

ooo from the figures of a year ago. Call loans in Canada

and elsewhere show a decrease al

The figures below are instructive :—

so of about $13,000,000.

July, 190s. July, 1906 July, 1
. : i 907. July, 1908.
$137,507,485  $165,077,790 $166,352,146 $164j791,398
330,505,877 379,030,511 423,121,386 402,904,565
48,477,265 50,826,446 58,421,023 74,469,703
R — —_— ————
§522,580,627 $504,034,747 $647,804,555 $642,225,756
438,060,270 500,933,035 581,327,878 525,271,18
d 3 3 —71 I 5
24,482,533 34,379,778 23,723j397 23:153:095
e iRl S8 R T
$462,551,803  $535,313,713 $605,051,275  $548,424,280
o T e PR e
43,620,104 58,208,627 48,441,077
4 4 v ; 40,467,16
51,254,065 54,201,216 60,600, 1 14 54,’9151932
$ 04,875,150  $112,460,843 $109,050,101 $ 95,383,100
e Y

$557,426,062

The general

$647,783,556

$714,101,466

$643,807,380

policy of our banks, therefore, has

been coqservative. This is one of the chief assets for
the coming crop movement. Then there is the wide
margin left for expansion of note circulation, and the
gradual growth in the deposit account. Taken alto-
gether, the July bank statement is one of the most en-
couraging of recent ‘years. It indicates a firm hand, too.

-ae—
FROM THE SEA TO MONTREAL.

Ships from time immemorial have offered a peculiar
charm to man, be he in any of the seven stages. The
stowaway is no scalawag. His object seldom is born of
dishonesty. His first thoughts are not that he shall
obtain free transportation. To see new lands is the
desire. One may observe in any port the boy’s, his
father’s, sometimes his mother’s imagination hungr}’f for
a glimpse of realms beyond the blye waves. The romance
of the harbor and the port ends only with the appetite
for romance. Each vessel is the foundation of dreams.

Pf)rts have a strong fascination, especially those
in which the flags of the world flutter in commercial
harmony. Of European ports, perhaps Rotterdam, the
first co.mmercial port of Holland, is one of the most
interesting. Standing twenty miles from the sea on the
River Maas, it is the great emporium for the products
of the Dutch colonies and the home agricultural in-
dustries. From the wharves there may be watched the
shipping. It is an instructive sight. From the dignified
ocean liner to the less impressive and businesslike tramp
steamer, from the electric canal barge to the heavy and
lengthy lighter, which carries on a large part of the
Rhine traffic between Germany and Holland, there is an
everlasting and changing scene of water transportation.

The port of London does not appeal to the imagina-
tion as much. Its immensity forbids. One London dock
alone makes a good showing beside many an individual
port. But whatever port is visited there clings to the
traveller a keen interest. Behind all is the charm of
commerce. One is apt to forget sometimes that the
vessel’s depth in the water is made deeper because the
good things of the earth are stored in the hold.

The report of Mr. George W. Stephens, the presi-
dent of Montreal’s Harbor Commissioners, and Mr.
Fred W._ Cowie, chief engineer of the Harbor Commis-
stoners, just published in blue book form, squeezes out
the romantic juice of shipping. It gets down to the
business sediment. The volume is excellently written.
Its value lies chiefly in its conciseness, its informative
nature, and its classification. One impression of these
gentlemen is that the ports doing the biggest business,
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and doing it most efficiently, are those who have'ke}.)t
their facilities ahead eof actual requirements. This is
true almost of every business. As in town building the
<citizens must think a century ahead, so in port building.
The ports that have remained stationary, or lost-in
prestige, have been those who neglected to provide
facilities before business was forced to seek elsewhere
the same facilities provided by rival terminals. As the
-Commissioners say, business follows the facilities. In
-other words, trade makes for the line of least resistance.

Of late much has been heard concerning improve-
ments effected in Montreal harbor. There has come an
awakening to the needs of commercial growth. The
fact that an intelligent study has been made of conditions
in Europe speaks volumes for a desire to improve con-
ditions at Montreal. The recent developments in the
American grain trade have demonstrated that with suf-
ficient of the electricity of zeal the port of Montreal will
act as a magnet affecting trade throughout a large por-
tion of the continent. It has been found that the lowest
cost of handling cargo from the hold of the ship .to the
consignee and vice versa is in a port where one authority
controls the entire operation. Here Montreal should
have a distinct advantage, as there is a centralization
of authority. No half dozen bodies handle its harbor
business.

The backward state of Montreal as a port, that is
until more recent years, may have been due to two
reasons—first, the comparative youth of the Dominjon
as a factor in commerce; second, the unusually valu-
able natural advantages which the port possesses. Re-
garding the first point, time and energy will amend
things. As for the second, when a man is rich often he
will not strive to become richer. When a port is blessed
with natural advantages, it does not always make the
most strenuous efforts to utilize them in the best way.

Right through the heart of the Domniion are a
thousand miles of splendid navigation. It has had
marine dangers; probably it possesses some yet. But in
five years marine insurance rates have been halved ;
which says much for reform as applied to St. Lawrence
navigation. Again, Montreal is in touch with the prin-
cipal railroads. To effect business cheaply and rapidly
the ship, the wharf, and the railroad train must be
strung up together at the port, as beads on a string.
Such is the acme of handling port business. The loco-
motive and the vessel cannot afford to play a stand-off
game. The one is not superior to the other. Dignity and
impudence affairs in commercial spheres are useless.
A row of railroad cars must sidle up to the side of the
vessel with businesslike love.

Most pleasing, perhaps, is the fact that future
possibilities are bounded only by enterprise. The more
the railroads know that Montreal is acting as the com-
mercial see-saw—taking up ships and their contents at
one end, tipping them down to the other—the railroads
also will look to their laurels. Messrs. Stephens and
Cowie suggest, for the future, a general plan of ex-
pansion for Montreal as a free port district after the
model of Hamburg. To lay down some definite scheme
of action is well. Millions of dollars sunk into improve-
ments in this connection will not be wasted. The money
will return across the waters, maybe after many years,
but with compound interest.

’_ﬂ.—.—"
SILVER.

With the somewhat optimistic statement that Cobalt
will produce twelve million dollars worth of silver in a
short time, and the fact that there has been quite a slump
in the price of bar silver recently, the silver market
affords some speculation as to the future. The situation
naturally is influenced by the supply and demand. Pro-
duction has an important bearing upon the market. In
1888 the world’s production, in fine ounces, was 108,-
827,606, and the price in London was 427 pence. In

1907, the production had increased to 159,456,333 fine
ounces, while the London price was 30 3-16 pence.
Taking the average of the past three years, there has
been little change in the amount of production, the
figures being for 1905, 1906 and 1907, respectively, in
millions, 157, 158 and 159. During the same period the
price has fluctuated about twenty-five per cent.

The changes in the Mexican currency in 19o4,
namely, the rejection of silver currency, the adoption of
a double standard and the suspension of a free coinage
of silver, has meant little interest in Mexico, so far as
increased production figures are concerned. Several
mines in the Southern Republic have closed down. The
demands of the various Mints have probably accounted
for some sixty per cent. of the total output during the
past three years.

The Asiatic demand for silver, and the influence of
the industrial arts upon the market, are in some little
way related. In India, silver once played an important
part in the manufacture of artistic goods. The industries
in that country have, during late years, declined. This
is probably due to less prosperity.

The outlook at present in India is brighter, and it
is expected that an Indian demand for silver will soon
arise. Gold does not circulate generally in Japan or
India, but silver is freely circulated in both countries.
China also makes payments in either silver or copper.
Therefore, Asia altogether is probably the most impor-
tant factor in the silver situation. The trade outlook in
the Orient is improving. Judging by present appear-
ances, and despite the slump and various prophecies,
experts look for higher prices in the silver market.

—_—eae——
EDITORIAL NOTES.

It i% not so much the man who was, but more the
man who is—to be.

* X * *

Forest fires in Alberta are said to have driven out
a large number of bears. It takes more than a conflagra-
tion to perform a similar feat in Wall Street.

* ¥ X »

The resuscitation of the Banque de St. Hyacinthe
is an ever-recurring topic. From all that can be gath.
ered few of the present shareholders desire to again
stand the tottering bank upon its feet. If this fairly
represents their opinion, they exhibit sound sense. A
compromise with the depositors does not appear the best
course for all concerned.

% % ® =

A London journal publishes a letter, pointing out a
hard case under the Immigration Law. It refers to an
impression abroad that Canada is prejudiced against
English immigrants. It hopes, too, the Dominion will
soon welcome an unlimited number thereof. Hard cases
can be discovered under any law. The Dominion is not
prejudiced against the English immigrant who is willing
to listen, learn, and. work. An unlimited number for

Canada is a large order; that is to say, if they are to

be shipped without selection.
® = =

Next week the Canadian National Exhibition, at
Toronto, will again be in full swing. It is one of those
annual institutions which have come to be regarded as
part of the calendar. The change of seasons is marked
in the East by the passing of the National Exhibition.
When the gates are closed on new records each year,
folks begin to think of the coming winter. This year
the exhibits will be more varied than ever. Each Pro-
vince will send something to be viewed by thousands of
visitors. This makes the Exhibition literally national.

In spite of the talk of lacking money, the attendance '

records probably will likely equal, if not surpass, pre-
vious ones. This national function deserves all the
success it achieves.
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BANKING & FINANCIAL NEWS.

CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

LXX.

In his disposition of the funds, one of the chief of
the general manager’s cares is to have a sufficiency of
immediately available assets. The funds that are em-
ployed as current discounts are regarded as more or less
fixed. It will quite probably be the case that the bank
could force payment of a large part of these advances
whenever it chose. But to do so at all generally would
cause great inconvenience to the customers, loss of
valuable accounts, and perhaps excite alarm among
depositors. So, as a rule, these discounts have to be
allowed more or less to run their natural course. The
gross amount will rise and fall with the seasonable or
periodical changes in the trades and industries of the
country.

At certain periods of the year the general manager
knows that he will have to largely increase the bank’s
discounts, because certain industrial or mercantile cus-
tomers then will require in the ordinary course of their

business very heavy advances. At other periods the dis- !

counts will fall through the same or other large cus-
tomers paying up—also in the ordinary course. It is
the part of the ‘‘quick assets’ to provide the funds
needed for the expansion of loans, and to receive them
again at the ensuing contraction.

How the Quick Assets are Composed.

The items of the quick assets are specie, legals,
notes of and cheques on other banks, balances in other
banks (home and foreign), securities, call loans (home
and foreign). There must be enough of them, really
available, to enable the bank to go its way, meeting the
daily differences at the clearing houses, the seasonable
expansion in its loans, the withdrawal of special de-
posits, without any effort whatever. Over and above
this, there must be enough for all possible emergencies,
the worst of which is “‘a run of depositors.’”’ Every
prudent banker sees to it that he has a goodly fund
ready at hand for these purposes.

Ordinarily, the more readily available a fund is the
less is the income derived from it. For example, cash
yields no direct income; balances in the strongest inter-
national banks, little or nothing. But experience shows
that a bank that habitually runs very strong in quick
assets indirectly derives a good deal of profit therefrom.

Its strength attracts depositors and a good class
of customers; and it is able, especially in stringent
times, to take up very valuable and profitable accounts
which its heavily burdened competitors are forced to let
go or for which they cannot compete.

Highest Proportion of Quick Assets.

A striking illustration of the advantage of running
strong is seen in the fact that the Canadian bank that
shows the highest proportion of quick assets to lia-
bilities ‘also shows, in both 1906 and 1907, the highest
rate of earnings upon capital.

It ‘has been pointed out that cash reserves must
form a fund apart from or outside the ordinary dis-
counts. To be operated so as to cause no disturbance
whatever to the country’s finance and trade the reserves
must either be in the form of hard cash or kept in an
outside country. That is why the large banks follow
the policy, which has brought them much criticism and
abuse from those who do not understand what cash
reserves must do, of keeping a considerable part of
their reserves outside Canada.

BANKERS, AN AUTO AND THE CROPS,

Those who know Brandon know the famous crops of its
district. The banker must keep in touch with the growth
of the wheat. So it was that a party of Brandon bankers
left the other morning in an automobile on an inspection
trip of the country surrounding the progressive city. They
covered the Rapid City district and then went north from the
Carnegie wheat lands and Bradwardine country and south
to Alexander. They next steered to Carroll and back to
Brandon.  The following bankers were in the party: A. R.
B. Hearn, manager Imperial Bank; J. Dodds, manager Bank
of British North America ; Arthur Maybee, manager Bank cf
Commerce; E. S. Phillips, manager Northern Bank; A. E.
Christie, manager Union Bank; . W. G, Watson, manager
Bank of Montreal.

—_——————

BANKING NEWS AND NOTES.

The directors of the Bells Lake Portland Cement Com-
pany have been increased from five to nine.

Mr. G. F. Tanner, manager of the Union Bank at Dau-
phin, Man., is in Ontario for a short vacation.

The Allen & Hanburys Company, of Toronto, has - in-
creased the number of itg directors from three to five.

The Herald Company, Limited, of Alberta, will change
its name to that of the Herald Job Printing Company, Ltd.

About 1st January next the Northern Crown Bank ax
pects to occupy new premises on Second Avenue, Saskatoon.

Mr. John Fensom, the founder of the Fensom Elevator
Worlks, and for fifty years a resident of Toronto, died last
week.

The name of the G. R. McCracken Milling Company,
of Sask., has been changed to the Saltcoats Flour Mill Com-
pany.

The Martin, Bole & Wynne Company, with head office
at Winnipeg, has heen licensed to carry on business in
British Columbia.

The capital stock of the Montreal Railway, Light and
Power Company has been increased from $3,000,000 to
$5,000,000.

Mr. W. T. Rolph, manager of R. G. Dun & Company’s
branch at Philadelphia, and a former Canadian, is in Toronto
for a visit.

The original plans of the Bank of Commerce building at
Wetaskiwin, Alta., have been altered, so that the structure
will be larger.

Messrs. Foley, Lock & Larson will apply for an order-in-
council to change the na

me of the company to Foley Bros.,
Larson & Company.

The Willson Stationery Company, of Manitoba, will apply
for letters patent Increasing the capital stock of the compar&
from $30,000 to $100,000. .

The name of the Hammond Lithographing
Limited, of Alberta, has been changed to the West
ing and thhograph_ing Company, Limited.

. The Smith Grain Company, of Manitoba, will increase
its capital from $40,000 to $75,000, the increase of $35,000
to be divided into 3350 shares of $100 each. 1

The Northern-Crown Bank sent in its first financial re-
port to the Government since the amalgamation was con-
summated. The figures appear on another page.

The Quebec Bank will open a sub-agency in Stanfold,
Que., under the management of Mr. E. Lamontagne, man-
ager of the Victoriaville branch who will have the control of
both branches.

Fifty thousand preference shares of the capital stock of
the Tmperial Tobacco Company, of the par value of $100
each, haves heen subdivided into 1,027,397 preference shares
of the par value of £ sterling.

A million dollars in unsigned bank notes came to the
Imperial Bar}k’s head office from England the other day.
The duty paid was $425. The new issue comprised 50,000
fives, 50,000 tens, and 5,000 fifties.

G. H. Hodgetts, formerly of the main office staff of the
Bank of Hamilton, Toronto, has been appointed manager
of the Yonge and Gould branch to succeed E. A. Campbell,

r)vhok has been transferred to the Winnipeg agency of the
ank.

. Mr. w. T. Smith, a resident
thirty-five vears, and until recently manager of the Traders
Bank there since its opening, has retired from active busi-

Company,
ern Print-

ness life.  He has been made the recipient of several pre-
sentations.

of Strathroy for more than

S

N aa——-
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ANNUAL MEETINGS.

Company. Day. Time. Iflace.
Can. A. & P. SS. Co. Aug. 31 noon Halifax, N.S.
St. Mary’s & W. O. Ry.Sept. 1 10.00 a.m. St. Mary’s, Ont.
Miles C. & W. H. Ty. ¢ 1 11.00 a.m. Victoria, B.C.
Central Counties Ry... ¢ 2 1.00 p.m. Montreal, Que.
Burk’s Falls & F.R. Ry. “ 2 10.00 a.m. Burk’s Falls, Ont.
Bes. & Barry’s Bay R. ¢ 2 2.30 p.m. Bessemer, Ont.
Vian V& EsiNayliCoi i 2 8.00 p.m. Vancouver, B.C.
Elgin & Havelock Ry. ‘“ 2 3.00 p.m. Halifax, N.S.
Q. & B. River Ry. .... “ 2 10.30 am. Ottawa, Ont.
Rutland & Noyan Ry... “ 2 4.00 p.m. Noyan Junction,
Que.
Grand Valley Ry. ..... “ 2 2,00 p.m. Brantford, Ont.
SHALESIAR Ry I LN et 91160 "a. s Montreal, Que.
Miles C. & L. Rr. Ty. “ 3 11.00 a.m. Victoria, B.C.
Indian River Ry. . ... “ 2 3.00 p.m. Quebec, P.Q.
New Westmin’t’r S. Ry. “ 2 10.00 a.m. Vancouver, B.C.
e —

DIVIDENDS PAYABLE.

Rate
Company p.c.. Term Date.
Union Bank of Halifax ..... 2 -+ quarterly August 31st
Hochelaga Bank .....:..... 2 3 September 1st
Bank of Commerce ........ 2 i September ist
Bank: s of:Ottawa: «.& o esieal 2% £ September 1st
Union Bank of Canada 134 o September - st
Merchants Bank ' indelbs 2 % September 1st
Banlteof e amilton s, aefcanis 2% £ September - st
Banl ol L ToOronto tue s eiente 2% L September st
Quebec Bank ..... AV 134 % September 1st
Bank of Montreal ......... 2% £ September 1st
Earmers.Bank ....c0.. 0056 2 half-yearly September ist
R — o
RAILROAD EARNINGS.
The following are the latest figures.—
Week Ended Inc. or Dec.

L7 540 i abainind ot R 6 Aug. 21 81,356,000 —$100,000

IR e T o) Aug. 21 798,254 — 70,211

G Sl e A o Aug. 21 162,500 + 6,800

O N O T Aug. 21 18,500 ~ + 16,200

Toronto St. Ry.....! Aug. 22 6 ,228 — 3,250

— e

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with August 29th, 1907, August
20th, and August 27th, 1908, with percentage, increase or de-
crease over 1Qo07:

Aug. 20,’07.  Aug. 20,’08. Aug. 27,’08. Change.

Montreal . ..$20,248,740 $26,106,370 $30,156,435 + 3.1
Toronto . . 10,020,324 21,000,044 21,006,044 +15.6
Winnipeg . .. 10,720,805 7,000,154 8,607,700 —18.8
EIR1if il . e 7 d 16 1,854,142 1,540,110 —11.08
Hamilton . .. 1,371,010 1,365,225 1,270,035 — 7.3
St-aJohni . .. 1,280,747 1,320,400 1,225,041 — 5.01I
Vancouver 3,949,230 3,880,079 3,691,403 — 6.5
Victoria* . . . 1,000,249 1,110,233 080,880 — 1.9
Qliebec #8050 * 510768 2,082,814 1,082,766 + 3.7
Ottawa . . ... 2,003,817 2,776,841 3,001,027 +34.3
Eondon-% .. 044,715 1,026,686 871,586 — 7.7
Edmonton . . 650,488 775,440 607,209 — 7.0
Calgary . 1,325,510 1,200,060 1,210,360 —8.008
Total . . .876,077,482 $73,500,406  $78,141,405 + 2.7

*Week ending Tuesday.
— e, —
EXCHANCE RATES.

Monetary Times Office,
Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Tornnto :—

New Mol Bunds, ot . e 5/64 discount.
Sterling—60 Days’ Sight ........ 87%

s D ernan ot -.0 3/16 + 1/32
Cable Transfers: . ............. i 9Y + 1/32
Rates. in NeW YOIk | o sowree ¢ o
Sterling—6o Days’ Sight .....4.84-39

L Bemand’ s i masas ooy 4.85-83
Call Money in Toronto ......... 5-6

Call Money in New York .......

Bank of England Rate ........ 2%

Open Market Discount Rate in
London for Short Bills

WESTERN TRUST COMPANY.

The earnings of the Western Trust Company for the year
ended June 30, 1908, were $40,040. From the previous state-
ment the sum of $4,076 was carried forward. These two
items make $45,016 available in profit and loss account.
From that sum the directors have paid all current expenses,
have written off 50 per cent. of organization expenses, have
placed $12,500 in reserve, and have carried forward a balance
of $1,777. In addition a dividend of 23 per cent., being at
the rate of 5 per cent. per annum, has been declared.

These figures show the strong position of the company
and indicate a solid basis for future operations. Particularly
notable is the amount placed to the reserve fund, $12,500.
According to the capital account it would appear this is the
first contribution to reserve—a very good beginning.

At the annual meeting of the company, held at Winni-
peg the other week, the report of the directors and the finan-
cial statement were adopted. Mr. Mackenzie, the managing-
dlI'CCt'OI’, stated that the Board had adopted the policy that
security must be the first consideration in accepting invest-
ments ; which is very true. A company may accept all kinds
of investments, without particular choice, and make a good
show on a balance sheet. But the trust company with back-
bone is the one which picks its investments with care. This
policy, Mr. Mackenzie explains, has been carried out, the in-
vestments being confined to mortgages on resident improved
farm lands. These were selected and possessed at least sixty
Per cent. margin in security, based on an appraised value.
A full list was submitted to the meeting.

The following gentlemen were elected as directors for
the ensuing year: Alan J. Adamson, R. P. Roblin, W. Rus-
sell, J. H. Lamont, J. G. Turriff, J. W. de C. O’Grady, J. H
Ross, R. M. Dennistoun, F. E. Kenaston, J. D. McArthur,
R. Mackenzie, G. E. McCraney, Michael Long, Jas. John-
ston, D. H. McDonald, A. M. Grenfell. At a later meeting of
the directors, Mr. A. J. Adamson was elected president and
Hon. R. P. Roblin vice-president of the company.

Gross earnings of the Laurentide Paper Company for
vear ended June 30, 1908, were $420,770, compared with
$500,286 in 1907. Net profits were $251,458, compared with
$283,321 in 1907.. The profits for the year, after deducting
$20,000 for depreciation, were equal to 19 per cent. earned
on the preferred stock, and ¢.20 per cent. earned on the
common stock outstanding, the dividend 'of which was raised
from six per cent. to seven per cent. in January last.

Messrs. G. H. and H. S. Clemens, of Toronto and Chat-
ham respectively, have begun suit against J. H. Hyland and
the Standard Bnak to recover a promissory note for $175,
made by J. M. Singer, in favor of T. M. Ostrom, and another
note for $775, made by E. H. Adams, and the property of the
plaintiffs, as trustees, for a company proposed to be incor-
porated under the name of the Security Life Assurance Com-
pany of Canada. Damages for conversion of the notes are
also claimed.

Thoroughly competent Bookkeeper, age 29, married, at
present in charge of office of Joint Stock Company, open for
change. Opportunities in present position limited. Could
invest small amount. Address Box 160,

MONETARY TIMES.

The Canadian Bank of Commerce
Dividend No. 86.

Notice is hereby given that a dividend of two per
cent. upon the Capital Stock of this Institution has been
declared for the three months ending 31st August next,
and that the same will be payable at the Bank and
its Branches on and after Tuesday, the first day of
September next. '

The transfer books will be closed from the 17th to
31st August, both days inclusive.

By Order of the Board,

ALEX. LAIRD,
v General Manager.
Toronto, 21st July, 19o8. ;
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BANKING IN EUROPE,

National Monetary Commission Seek Information—How
Various Systems Work,

As was noted in these columns recently, the special com-
mittee of the National Monetary Commission of the United
States have decided to make 2 special examination of the
Canadian, Scottish, and European banking systems. The
special committee, which consists of Senators Aldrich, Daniel
and Hale, and representatives Burton, Paggett, Ovastreet,
and Vreeland, are now in London. Their presence leads the
London Statist, in an unusually informative article, to throw
out a few suggestions for the guidance of the Commission.

As a matter of course, says that journal, the Commission
will give its first attention to the great central banks, if it
were only because they are the note-issuing banks, and note
issuing is an especially important matter in the United States.
The Commission will have a choice between banks of very
varying constitutions. To begin with, the Imperial Bank of
Russia is a State Bank—practically, indeed, it is a branch
of the Imperial Russian Treasury. ~ It is owned as well as
worked by the Government. It is hardly likely that the Com-
mission will be in favor of a similar institution for the United
States. In our opinion, indeed, one of the most urgent needs
as regards banking reform in the United States is to get
the Government out of banking as soon and as completely as
possible. Still, the Imperial Bank of Russia is well worth
careful study by the Commissioners, Then there is the
Austro-Hungarian Bank, a federal bank which, though excel-
lently managed, does not, unfortunately, commend itself. The
Commission is hardly likely to recommend a federal bank. |
Yet there is much in the constitution as well as in the practice
of the Austro-Hungarian. Bank which is well deserving ‘of
study. Passing from the Russian and the Austro-Hungarian
Banks we come to the Bank of England, which stands in
strong contrast to the Imperial Bank of Russia,

Creat Banks Modelled on Bank of England.

It is quite true that all the great banks in Europe were
originally modelled on the Bank of England, which was far
the oldest of all. Nevertheless, there is a great difference be-
tween the Imperial Bank of Russia and the Bank of England.
The former, as already said, is a State Bank in the most literal
sense of the word, whereas the Bank of England is a private
trading institution, over which the Government has no direct
legal power. The capital belongs to private individuals. The
government is vested in the Governor and the Court of
Directors. Between the Bank of England and the Imperial
Bank of Russia stand the Bank of France and the Imperial
Bank of Germany.

Both of these are privately owned, just as the Bank of
England is, but both of them are subject to the direct control
of their Governments. The Governor of the Bank of France
is appointed by the Government, and is also removable by the
Government. In him all real power is vested. The Bank of
France will necessarily attract much attention from the Com-
missioners for very many reasons. To begin with, it is not
required by law to keep a reserve.

European State Banks.

Yet it holds at the present moment the vastest accumula-
tion of gold that has ever been gathered together by a trading
institution. Secondly, the Bank of France has the greatest
note issue of any bank in the world. And, thirdly, the Bank
of France is literally and truly the Bank of the French people. [
More particularly it lays itself out to cater for the very
smallest trader and agriculturist. It discounts bills, for ex-
ample, as low as 5s. of our money. Coming, in the last
place, to the Imperial Bank of Germany, its capital, as al-
ready said, belongs to private investors. But the President is
appointed by the Government, and also is removable by it.
Furthermore, the Bank is immediately under the contro] of
the Chancellor of the Empire. It will be recollected how
Prince Bismarck at one time forbade the Bank to take Russian
bonds as collateral security. The Bank is most admirably
managed, but it does not cater for the small trader any more
than does the Bank of England.

It is really the bank of the capitalists.  The Imperial
Bank will naturally have a great attraction for the American
Commissioners, because to it was first given the power to

, to spread to the Continent.

as been no increase in the note circulation of the Bank of |
England for a long time past,

_ This is due partly, no doubt, to the failure of the Bank of
England to open branches all over England and Wales. But
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, mainly it is due to the growth of the cheque system, a systemy
which, 1

ong adopted in the United States, is now beginning
] It will be, if we may say so with-
out presumption, well worth the while of the Commissioners.
to study carefully the growth of the cheque system in this
igi i 1 And this will

English System Deserving of Study.

If the Commissioners have time to make a full study
of our banking system they will find it ful] of instruction and
suggestion. They will find it, indeed, though at first sight
they may think differently, far more deserving of study than
the Contlneqtal systems. For England having been the first
country to rise to eminence as a manufacturing, commercial,
and financial country, has been able tq develop banking to a
much greater extent than countries which became economical-
ly great more recently. One point the Commission will not
fail to appreciate at once; that English banking is specialized
to a greater extent than the banking of any other country.

, Therefore,
we confine ourselves for the present to the joint-stock banks.
It is the growtlg of the joint-stock banks, and especially the
success with which they were able to make the cheque system
popular, which really has arrested for years past the note
circulation of the Bank of England.

Practically, the currency of England now ver
consists of.cheq_ues. Coin and notgs are still use)é ltzc‘)rg;g'
wages and in fairs and markets, It may almost be said that
for all other DPurposes the cheque has taken their place with
immense saving to the community. In fact we are able
owing to the cheque system, to work with o smaller gold re.

smaller gold reserve than would be deemed possible consider-
ing the magnitude of our trade. How far the smallness of
the United ngglom ha§ helped to make the use of the

Hovg far also

Concerning the Joint-Stock Banks,

. In any case, the universality of the use of the cheque in
this country and the €conomy of coin it effects are well de-
serving of the most careful attention of the Commissioners.
In the United States the currency of the country mainly con-
sists of “greenbacks,” gold and silver certificates, and bank
notes. Here, as we have just been pointing out, the currency
mainly consists of cheques; at a]l events, it mainly consists

of cheques so far as the well-to-do classes are concerned. -

Everywhere a man is known and trusted his cheque is taken
freely, and in consequence the present writer has known
more than one wealthy man who seldom carried either gold

:or notes about him, but paid for everything he bought by

means of cheques, even cheques written on chance scraps of
paper. ’

On the Continent, on the other hand, the note will be
found almost as universal as Paper money is in the United
States. Recently there has been a movement in Germany to
encourage the use of cheques, Obvigusly, it would be an

| immense benefit to Germany if the use of the cheque became

universal. In France the use of the cheque is being inculcated
by influential €conomists. But it is to be feared that it will
take a very long time before the use of the cheque becomes at
all general on the Continent, and particularly in France. In
countries whvl_ch have still an inconvertible baper money, ‘of
course paper is the.only currency available. It would be easy
to prolong this article. But we have said enough, we hope,
to indicate the directions in which the Commission may hope
to employ its time to the greatest advantage and with the
greatest promptitude,

PATENT FOR SALE

THE Proprietor of Canadian Patent No, 107,427, Sept. 1907 for
an improvement in the filtration of Water Supplies, invites cor-
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ACTIVE SECURITIES f

DURING THE WEEK.

The holiday spirit has prevailed on the Canadian Ex-
changes this week. Traction issues have been a feature in
the Toronto market, while Power has been prominent at
Montreal ; this is referred to in our Montreal section. Little
has been doing in Dominion I;on and Steel stocks, the
market awaiting something definite regarding the proposed
peace settlement between the Steel and Coal Companies.

Recent operations on the Vancouver Exchange show a
considerable fluctuation in the amount of business done daily.
Sometimes a keen interest is shown in the better known
stocks, and at others there is scarcely anything doing at all.
The following are some of the most active listed and unlisted
stocks dealt with on the Vancouver Exchange:—

Listed Stocks.
Alberta C. & C Co., Burton Saw Works, Int. C. & C. Co.,
Imperial Trust Co., P. C. M. & Dev. Co., Western Oil.

Unlisted Stocks.

Am.-Can. Oil, B. C. Copper Co., B. C. Per Loan, B. C.
Trust Corporation, Can. Con. S. & R., Can. N.W. Oil, Caribou
Camp, McK., D. Vale C. & I., Dominion Copper Company,
Dominion Trust Company, Gt. West Permanent, Granby,
Nicola V. C. & C., Northern Bank, Pacific Whaling pfd.,
Rambler Caribou, Royal Collieries, Sullivan, Vancouver I. &
GC¥'s,

Coeur d’Alene Stocks.

Alameda, Charles Dickens, Gertie, Humming Bird,
Missoula Copper, Nabob, Oom Paul, Rex (16 to 1), Snow-
storm, Stewart, Tamarac & Chesa., Wonder.

Last week we had as an explanation for a rise in Tor-
onto Railway stock the alleged conclusion of the Board of
Directors that a bickering policy with the public does not pay.
For the break in Hill stocks in Wall Street the other day an
extraordinary excuse was offered. Mr. J. J. Hill inujred his
hand; this was given as a reason for the decline in the rail-
road stocks. As one broker remarked, ‘I suppose if Mr. Hill
were to grow a corn the price of oats would immediately go
down.”’

The brokerage firm of Meadows, Williams and Com-
pany has suspended payment. The firm consisted of Harold
G. Meadows and Clarence DeWitt, the latter of whom was a
member of the Stock Exchange. The firm had a branch
office at Buffalo and at Hamilton, Ont,.

Another Wall Street failure has been announced, Messrs.
A. O. Brown and Company, one of the largest brokerage
houses in New Rork suspending business on Tuesday after-
noon. The transactions of the firm in the stock market of
pression of activity. The Governing Committee of the Ex-
change authorities. The company had five branches in New
York City and others throughout the country, but many of
these were closed after the panic last fall. The firm lately
had offices at Buffalo, Chicago, Cleveland, Detroit, Erie,
Utica, Paterson, N.J., and Toronto, Ont. They were repre-
sented in the latter city by Mr. J. Lorne Campbell.

The firm was organized in 1902. Its members are A. O.
Brown, Lee Stout, E. F. Buchanan, Samuel C. Brown and
W. Rhea Whitman. D. W. Noel has been named as assignee.
No statement of assets and liabilities is available as yet, but it
i1s presumed that the figures will be large, as the firm is
generally supposed to have a heavy interest in the market.
A representative of the suspended firm gave out this state-
ment :—“The affairs of the firm are badly tangled, and it
w;ts”felt necessary to suspend in order to straighten them
out.

The_ effect of the suspension upon the stock market was
not so violent as anticipated by those who knew how large an
gmount of stocks A. O. Brown & Company owed to other

rms.

A special committee of five members of the New York
Sto_ck Exchange will conduct an investigation of the trans-
actions which took place on the floor of the Exchange Satur-
day, when more than a million shares were bought and sold in
enormous blocks, and in such a manner as to rouse suspicion
that the sales were so “matched’ as to create a fictitious im-
pression of activity. The Government Committee of the Ex-
change took up the matter after trading had closed to-day,
and aut!lorlzed. the president of the Exchange, R .H. Thomas,
to appoint an investigating committee,

The main question before the Investigation Committee
will be the identity of the prime mover in Saturday’s ex-
traordinary market.  If it is found that the orders were
matched, severe discipline may be applied, as it is a violation
of the rules of the Exchange.

. The Monetary Times Wall Street correspondent writes, that
there has been a demand among reliable brokers in New York

for a thorough investigation of this affair. It is generally
hoped that some definite action will be taken by the com-
mittee. Naturally the name of Thomas W. Lawson has been
dragged into the matter. The following table shows the
hollowness of last Saturday’s market. All but 44,300 of the
day’s transactions .were made in twelve stocks.

Total Net

Stock. Sales. Change.
Amalgamated CODPET s aehis o s oitisims s 76,000 Adv. 134
AMerican, SIELLers i . o . i s o thie sslss 169,000 Adv. %
s BanlFeasedlnll atelu. (Rl Lo b o L 10,300 Adv. 3
Great . Northern: "DF. . Yusws, o oabaiits i 57,000 Adv. 138
INEWEYorRIGEtipaly ST sk fuin anlea, 60.300 Adv. 234
INOFtherny, Pacificity e it Bivseite s bt b 61,300 Adv. 1%
RRadInE: - T O el e Tl AR et ot 100,400 Adv. %
{1oTel R S G R s S R s T Tk 38,700 Adv. 1%
Rock' Tslardy ptod S0 somo e aus boad 82,200 Adv. 2%
SOULHETH, PACHICRIT G 2l Sl et or i 34,300 Dec. 1%
Wnion WPacifie arst. i oot bl 100,800 Dec. 34
United, Stafes Sfeeliitht oo b miiim s 167,200 Adv. %
Total,: sales:az sStocks! "3, S3r0dnI o0 1,057,400
Total sales other 85 stocks dealt in .... 44,300
Lotalsales 107 St0CKE | i ki s itions 1,101,700

It now transpires that the purchaser of the seat on the
Montreal Exchange formerly held by the late Victor G.
Gray, at the time of his death, was purchased by Mr. Hugh
Bgrnett. Mr. Burnett has for some time been with Messrs.
Hickson & Davidson, a rising firm of brokers connected with
the Montreal Stock Exchange. Mr. Burnett was proposed for
membership on the Exchange last Friday.

Thomas W. Lawson still continues to boom National
Stock. The convincing tone of his unique language loses
weight when one reads the advertisement he published con-
cerning Yukon Gold, which has made no sensational, or even
vigorous movement since Lawson became associated there-
with. He recently published a Heart-to-heart with Wall
Street, and asked the Street, What is the use of getting so
petulant and  perky-querky-like over my methods?
“At last I have got my machinery in the National Stock,”
he says, “and it is not only perfect, but a sure winner. The
people everywhere will buy. For what reason should not
particularly concern you, but they will buy, and I will get
toegther scores of millions of dollars and you know (never
mind what you talk when you’re arguing it out) that I will
use these millions as conservatively as the President of the
Bowery Bank does his; that when I use them in a deal it will
be some such one as I had the other day with the 26 Broad-
way people, where they ran all the risk, did all the walking and
nail nibbling, and I all the manoeuvring, and out of the mil-
lions profit I got 33 1-3 per cent.”” Comment is superfluous.

— >
TAXING STOCK SALES IN QUEBEC PROVINCE.

In the financial statistics of Quebec Province for the
fiscal year ended June 3oth, appears an item of interest to
brokers and market followers. It is the sum of $28,237, rep-
resenting the amount received as taxes on transfers of shares.
In the expenditures are $1,257,859 for the public department,
$33,650 for police, $544,260 for public instruction, including
night schools, $16,500 for arts and manufactures, $431,062
for lunatic asylums, $142,524 for the new jail at Montreal,
and $146,000 for colonization.

The attention of the manager of a reputable bond house
in Montreal was called to this item. “It’s a mighty small
revenue for the inconvenience it causes,’” he said, ‘“ at 2c. a
hundred-dollar share or bond it means that the tax has been
paid on 1,411,850 shares. The Government should devise
some other method of raising an insignificant revenue, such
as that, with less inconvenience to the citizens. You have no
idea what a nuisance it'is to have to go through this transfer-
tax performance every time we sell a few stocks. You ask me
what I think of it? Well, I think it’s the limit in finance,—
that is about the strongest English you would care to print.”’

. h—

Montreal, Friday, August 27th.

This has been quite an exciting week on the Montreal
Stock Exchange. Judging by a casual glance at the daily
list of sales, they must largely exceed in number those for
many months past. There can be no question that we are
now in the midst of a bull market, prices having risen all
along the line, during the past week, and the outlook being
at present favorable for further rises. :
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MONEY AND MUNICIPALITIES.

MONEY AND MUNICIPALITIES.

The Winnipeg civic policy is, to say the least, be-
coming interesting. The announcement made the other
week that not a single offer had been received for $600,000
worth of power bonds advertised for sale at the Western
metropolis, does not seem to have dampened the expendi-
ture ardour of the council. The other day, despite the fact
mentioned above, they voted in favor of expending another
$1,200 on the power scheme.

The Board of Control and the Power Committee have
conferred and decided there should be no delay in the work
of the city tramway to Point du Bois Falls. One of the
comptrollers has been told to proceed with the financing of
the work. He will also try to make arrangements with the
bank, endeavoring to obtain $72,000 for the completion of
the tramway, -and, if possible, another sum of $10,000 for
earth excavation at the proposed power site.

Comptroller Evans told the Power Committee the other
day that the time was not favorable for disposing of bonds.
We are inclined to disagree with the comptroller. During
the past few months the bond situation has improved con-
siderably. Talk even of the return of the good times ex-
perienced by bond market in 1905 has been heard. A sug-
gestion was made by another alderman that the bonds might
be hypothecated with the bank. Comptroller Evans then
pointed out that there was a certain amount of danger of
meeting with a refusal from the bank.

The best advice, perhaps, for Winnipeg at present is
that the civic authorities should consider carefully all the

advice they have received in the past.
* % % %

All sorts of mystery talk has been heard in Montreal
regarding the St. Louis, Que., issue of $625,000 deben-
tures. The town would lose $37,500 because of the Ilow
tenders received was one statement. Most controversy was
aroused over the fact that the tenders for the debentures
were not opened at a public meeting of the council, but at
a committee meeting. This seems to have hurt some ama-
teur financiers. The Monetary Times has ever been an
advocate of rightful publicity. There are certain delicate
matters of finance which cannot be brawled abroad to the
waiting crowd. If the man in the street is to know always
as much as the men negotiating civic loans, there is a good
chance for the conception of a monetary bungle. And after
all the St. Louis council have received an excellent price
for their bonds.

— e -

NEWS AND NOTES.

Work has been commenced on the $100,000 courthouse
for Brandon, Man.

Hartney, Man., will to-day vote on the question of
issuing $s5,000 sidewalk debentures.

A by-law to raise $12,000 for electric light plant im-
provement purposes has been carried at Wetaskiwin, Alta.

The authority of the Nokomin, S.D., No. 1938, of Sas-
katchewan, to borrow $11,000 for school purposes has been
cancelled.

Yorkton, Sask., will prepare a by-law for the sale of
870,000 waterworks and sewer debentures to build the neces-
sary extension to the present system:

The ratepayers of Revelstoke, B.C., have approved of
by-laws to raise $5,000 for the improvement of city parks
and $3,300 for the installation of a new fire alarm system.

Four bids were received for the town of Picton issue
of $20,000 high school debentures, which were awarded to
Messrs. G. A. Stimson & Co., of Toronto, as noted last
week.

On Friday next the S. D of McKinley, No. 1462, Mani-
toba, will vote on a by-law to issue $1,500 debentures for
school purposes. F. W. Kirby, secretary-treasurer, Rural
Municipality of Dufferin.

On September 12th a by-law will be voted on by the
S. D. of Tamarisk, No. 847, Manitoba, to issue $1,600

schogl' debentures. - W.. Dickie is Secretary-treasurer, Rural
Municipality of Grandview. i

A by-law to raise $25,000 for waterworks purposes has
been defeated at Capnan, Man. As , result of the turning
down of the by-law the council held a special meeting and
resigned. A notice has been posted by the clerk, calling for
nomlnatlox}s‘ for a new mayor and council.

The Clvic rate of taxation for the current year in Chat-
ham, Ont., is 2834 mills on the dollar, which is % mill
higher than the. rate last year. Several reasons are ad-
vanced for the increase, The schools require $3,000 more
than last year, and the banks have increased their rate of
interest.

As previously noted, Mr. C. W. Brent, of Toronto,
offered 103.68, plus accrued interest, on $12,500 of the school
debentures of Burnaby municipality. Other tenders received
vcveredfrorg1 Wll)utlpﬁg iz/{ Davis at par; the Royal Bank of

anada, the Pacific Marine Insur
e ance Company, and A. E.

The treasurer of Quebec Province has issued a financial
statement as follows : Ordinary receipts, on account of Con-
solidated Revenug Fund, $6,016,6I5.77; ordinary payments
from the Consolidated Revenue Fund, $4,080,010.06; sur-
plus of ordinary receipts over ordinary expenditures,
$1,035,606.71.

It has been stated that Carberry, Man., ratepayers will
vote on a by-law to authorize the borrowing of $25,000 for
waterworks purposes. This is obviously an error,’

The total assessment of Kenora is this yvear $2,637,564.
Reductions and exemptions bring the total assess;nen,t to
$2,360,114. This is an increase of about $200,000 over last
year. The business assessment is $236,080, and the taxable
income $238,035. The population is given at 6,257, a dis-
tinct increase over 1907.

At Red Deer, Alta., the Seventh Day Adventists desire
to erect a sanatorium which will mean an expense of about
$40,000. The promoters ask the town to assist them to the
extent of $2,500 in cash and the land required, which would
cost $3,000; in all, $s5,500.

The indifference of the average ratepayer to a $60,000
by-law was recently demonstrated at Limoilou, Quebec.
Voting on the municipal by-law for the raising of a loan of
$60,000 for permanent town improvements was fixed for a
certain day last week. Up to 10.30 no taxpayer had shown
any desire to vote either for or against the measure. Curi-
ously enough, it was declared carried unanimously. Wherein
is a curious municipal mixture,

The tax rate of Welland, Ont.,
seven mills in four years. This speaks volumes for eco-
nomical_ enterprise. Welland’s industrial expansion has kept
pace with general progress in Canada, while the rate of
taxation has steadily declined. In 1904, it was 30 mills;
1905, 28 mills ; 1906, 26 mills ; 1007, 25 mills ; 1908, 23 mills.
Amongst the items in the apportionment, as shown by the
report of the Finance Committee, is a sum of $10,608 for
debentures and interest. :

The assessment role of Markham township shows a total
value of $3,260,776. The easterly half of the township
represents a value of $1,501,845, and the west  $1,677,031.
In addition to this Unionville, which is a police village,
represents $64,880 and Mount Joy $49,475. The township
will «contribute, amongst other items, $579 for courthouse
debentures. The rate levied by the township is as follows :
County, $7,713, 2.04 mills on the dollar township rate,
$9,614 at 3 mills; Unionville, police village levy, $250.05 at
4 mills; Mount Joy, police village, $148.42 at 3 mills+ and
the public school according to requisitions. E

T - e——
SCHOOL DISTRICTS BORROWING MONEY.

has been decreased

—

The particulars given are in order, name, number of
school district, amount required, and correspondent :

Saskatchewan.
Wooler, No. 2008, $1,000; C. H. Smith, Clair
BEEl No._ 1068, $1,500; E. H. Dart, Swift Current.
Maple View, No. 2066, $1,500; G. Aitken, Turner.
Nottawa, No. 2113, $1,100; A, Knuff, Swarthmore.
Lockwood, No. 2097, $2,000; D. C. Bell, Lockwood.

/

.
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HIGH-GRADE
INVESTMENT BONDS

W00D, GUNDY & CO.

TORONTO

CORRESPONDENCE
SPECIALLY

INVITED

Athol, No. 1990, $1,200; G. H. Chisholm, Star City.

Maryfield, No. 2054, $1,500; H. Cochrane, Mayfield.

Nokomis, No. 1936, $12,000; D. Jamieson, Nokomis.

Strathlorn, No. 2030, $1,000; C. Bacon, Yellow Grass.

Aberdeen, No. 1610, $3,000; A. N. Winters, Aberdeen.

Derryville, No. 2037, $1,400; N. D. McCallum, Yellow
Grass.

Alberta.

Pioneer, No. 1828, $1,800; J. Glambeck, Milo.

Chapleton, No. 1812, $800; W. Crowe, Cochrane.

Amisk Valley, No. 1822, $800; A. Booth, Amisk.

Trimbleville, No. 1825; $800; W. N. Trimble, Islay.

Wyoming, No. 1796, $1,200; F. W. Gibbs, Sedgewick.

Goose Lake, No. 1818, $800; F. J. Bohmet, Little Plume.

Sullivan Lake, No. 1826 $1,200; C. N. Hughes, Willis-
ton.
Floating Stone, No. 1799, $600; E. Stapleton, Boyne
Lake.

Big Island Ferry, No. 1804, $1,000; W. S. Henderson,
Strathcona.

Prairie Union, No. 1786, $1,500; D. H. Crenshaw, Gala.
had.

Kaluz, No. 1631, $1,000; O. F. Paege, Chipman.

B ——
DEBENTURES OFFERINC.

Boissevain, Man.—Until September 15th for $15,000 5
per cent. 28-year electric light plant debentures.

Richmond, B.C.—Until September 1st, $8,000, five per
cent. school debentures. S. Shepherd, Eburne, B.C.

Okotoks, Alta.—Until September 1st for $s5,000 6 per
cent, debentures. Maturity, 20 years. A. Anderson, secre-
tary-treasurer.

Hawkesbury, Ont.
per cent. floating debts debentures.
Doyle, town clerk.

Huntsville, Ont.—Until October 15th for $24,243.93 5
per cent. 19-year debentures. T. M. Cullon, clerk. (Official
advertisemnt appears on another page.)

Cloucester, N.B.—Until September 15th for $6,000, 5 per
cent., debentures. N. A. Landry, secretary-treasurer. (Offi-
cial advertisement appears on another page.)

Edmonton, Alta.—Until September 1oth, for $80,000, 5
per cent., 3o-year, school debentures. W. D. Bradey, secre-
tary-treasurer. (Official advertisement appears on another
page.)

Lacombe, Alta.—Until September 1st for $7,000 5% per
cent. 25-year drain debentures, and $3,000 5% per cent. 10-
year local improvement debentures. T. C. King is secretary-
treasurer.

Winnipeg, Man.—Until September 1st for $400,000, 4 per
cent., 4o-year, telephone debentures; and $40,000, 4 per cent.,
3o-year drain debentures. J. H. Agnew, provincial treasurer.
(Official advertisement appears on another page.)

—_——-_——————

Until September 8th for $30,000 6
Maturity, 20 years. D.

DEBENTURES AWARDED.

Sedley, Sask.—$1,000 village debentures to Nay & James,
Regina.

Niagara Falls, Ont.—5 per cent.
bonds to W. C. Brent, Toronto.

St. Louis, Que.—$625,000 40-year 4% per cent. deben-
ures to Messrs. W. A. Mackenzie & Co., Toronto.

Picton, Ont.—$20,000, 5 per cent., 30-year school deben-
tures to Messrs. G. A. Stimson & Co., Toronto.

Red Deer, Alta.—$4, 500, 6 per cent., 20-year debentures
to the Dominion Securities Corporation, Toronto.

20-year instalment

North Bay, Ont.—$17,000 5 per cent. 30-year debentures
to the Dominion Securities Corporation, Toronto.

Cornwall, Ont.—$20,000 4% per cent. 20-year debent-
ures to Messrs. W. A. Mackenzie & Co., Toronto.

Hamiota, Man.—$25,000 4 per cent. 20-year telephone
debentures to the Dominion Securities Corporation, Toronto.

Sandwich, Ont.—$8,000 4% per cent. 20-year sidewalk

debentures to the Dominion Securities Corporation, To-
ronto.
Sarnia, Ont.—$7,000 5 per cent. 20-year instalment

bonds for school purposes to Messrs. Wood, Gundy & Co.,
Toronto.

Kamloops, B.C.—$24,500, 5 per cent. ($10,000 due in 40
years and $14,500 due in 25 years), waterworks, electric light
and sewers debentures to Mr. W. C. Brent, Toronto.

Melita, Man.—$4,000 6 per cent. 20-year park deben-
tures and $5,000 5 per cent. 20-year local improvement
bonds to the Dominion Securities Corporation, Toronto.

St. Mary’s, Ont.—$40,000, 20-year debentures, issued as
a loan to the St. Mary’s & Western Ontario Railway now
leased to the C.P.R., to Messrs. Wood, Gundy & Co., Toronto.

—

CONCERNINC OTTAWA’'S FINANCES.

As noted last week, the City of Ottawa decided to renew
for a further period of six months its temporary loan of $750,-
000 from Parr’s Bank. Regarding this loan, when an exten-
sion of three months was secured in June, an option was ob-
tained for a renewal for a further period of six months. The
latter is now being exercized. Controller Hopewell said the
interest rate had not been fixed. Money was easy in England,
and it was expected to be on yet more favorable terms. A
change the bank has suggested was the substitution of
treasury notes payable to bearer for the promissory note pay-
able to order. They would be in $5,000 denominations.

Controller Hastey asked what would be the cost. The an-
swer was $300 or $350. Controller Hastey could not exactly
see where the saving would come in. Controller Hopewell
said it would be through the bank not having to endorse the
notes.

Controller Davidson inquired if no bonds were to be sold
in the meantime, and Con. Hopewell replied that that was his
idea. In a further discussion, the sale of bonds was left an
vpen question. [f they are disposed of delivery will not take
place during the currency of the loan. The opinion was ex-
pressed by Controller Davidson that now is a good time to
sell the accumulated debentures. Controller Hopewell hinted
that there might be new developments early in September.

The Board of Control also decided to apply to the Railway
and Municipal Board of Ontario for authority to begin work
on a new aqueduct and issue a debenture therefor. The work
is expected to cost $52,000.

Ottawa city’s recent bond issue of $577,000 has been de-
livered to the purchaser, Messrs. G. A. Stimson and Company,
Toronto, who bid 102 for the bonds. The money was paid
and delivery made through the Bank of Montreal. The de-
bentures are for the Collegiate Institute extension and new
buildings or improvements for the public schools.

— > —

REGINA DABBLES IN FINANCIAL PROBLEMS.

At a recent meeting of the Regina City Council the by-
law to raise $26,350 as a temporary loan for the purpose of
paying off the balance of money due to the Decarie Inciner-
ator Company on their contract, came up for final passing.
Alderman Peverett opposed its passing for the reason that
such would not comply with the ratepayers’ wishes who de-
sired at least $75,000 out of the recent sale of bonds to be
returned to the Hospital Fund.” The city treasurer stated in
reply to a question that the bank overdraft was $255,000 and
they were getting by sale of debentures $312,000, leaving a
balance of $57,000. Out of that $312,000, the sum of $120,-
000 was to go to the Collegiate. The final passing of the by-
law was eventually carried.

A by-law to raise $30,000 to meet current expenditure un-
til the taxes for 1908 could be collected was considered and
received its first reading. Tt was mentioned that the amount
had been reduced from $50,000 on the advice of the city
solicitor that the Council could not borrow on the arrears of
taxes.

———e--—

MINING LEASE FOR SALE.

On another page appear particulars of a mining lease for
sale by the Temiskaming and Northern Ontario Railway
Commission.

———e-——

The members of the Scottish Agricultural Committee are
taking a look at Canada.
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HOME IN THE DARK.

—

May be ‘‘Lights Out’’ in Montreal — Council and
Contractors—C.P.R. Strike—Mr. D. M. Stewart
in Town,

Monetary Times Office,
Montreal, August 27th.

It now looks as though the Canadian Pacific Railway
Company had the strike well in hand, and that a settlement
is imminent. There is reason to. believe that since the
trouble broke out, some three weeks ago, the company hus
taken on, in Montreal alone, something like 1,500 hands, a
considerable proportion of whom were able to show creden-
tials of having been mechanics previously.  On the other
hand, these men are in no way the equals of those on strike.
Up to the present, few union men have gone back to work.

The strikers claim that the road is in bad shape, and
that from now on the defects of the rolling stock will become
more apparent, necessitating the slow operation of trains
with an increasing number of delays and accidents. The
company quotes from its books to show that they are moving
a greater number of cars than ‘at any time this month, the
increase in the number passing certain important divisional
points being 5o per cent., and the decrease in the number of
empties awaiting shipment to the West being satisfactory.
The fact that violent measures are now- being taken against
the strike breakers would almost indicate that the strikers
are beginning to feel that the fight is taxing their strength.

Will Have No Violence.

It is only fair to state that the strike leaders are un-
questionably antagonistic to illegal acts on the part of the
strikers.  Within the past few days, the number of the
strikers have been swelled by several hundred roundhouse
men, car inspectors and repair men who have quit work in
the eastern division. So many men have been offering their
services that the company claims it has been able to not only
fill the places of these promptly but also to ship men to
other points, :

Mr. D. M. Stewart, formerly general manager of the
Sovereign Bank, and regarding whom a good many reports
have recently been published, was in town a few days ago.
He attended service on Sunday evening at a local church.
Mr. Stewart could not be found at his office this week. The
Monetary Times made enquiry there this week respecting
the future of the business. “This office is being wound up,"”
said the representative,

Will Close Office Soon.

“ Will it not be continued under any other name, or will
Mr. Stewart not have a successor? ’’

‘““I do not know at present,”” was the reply. The office
will be open a few weeks yet, in order to transact what busi.
ness is necessary to closing. It is the present intention to
close it as quickly as possible.

meeting of the shareholders of the Banque de St.
Hyacinthe was held in the offices of the bank this week, to
discuss the recent offer of 75 cents on the dollar to depositors,
but no further action was taken in the matter.  Another
meeting will be held on Tuesday at which the depositors and
shareholders will discuss the offer. :

It begins to look as though the City of Montreal would

former for electric street lighting. The present contract
éxpires at midnight on December 31st. The publication of
an 1nterv1§w with Mr, Walbank, vice-president of the com-
pany, stating that, unless the contract were renewed 'to the
satisfaction of the company hefore that time, out would g0
the lights and the city would be left in darkness, seems to
have renewed the interest of the council in the subject. At
present, the company receives $60 per light Per annum. A
few years ago it received $o0 for the same service.  When
the contract was being renewed the company put in a bid at
around the same figure.

Not Considered as a Tender.

When the tenders were opened it was found that there
Was an offer to light the streets at $54 per lamp, whereupon
the Montreal Light, Heat and Power Company expressed its
w11111_1gness to accept $6o. As the lower offer was from a
syndicate whose power was not even developed, -the council
preferred to let the contract to the old company rather than

years ago, anc! eventually tenders were asked for.
company sent in a communication, and tenders were received
from other compan‘es or syndicates,

The Council considered that the co
old comwpany was not g tender and w
over without considering it,
which held a lease on the Beauharn

The old company—the Montreal Light, Heat
ncil, the import
ering or from ac-

by the waterpower to he developed by the n
partly from the garbage incinerator,
recewving little or no attention.

Might Mention Lower Figures.

Within the past few days the Pow
er Co laced
an offer before the Council to light the S M s
light per annum, the i

regarde.d by the company as a losi
sime btune the company has ap offer before the Council
whereby arbitrators are tq be .appointed, the company bind-

ing itself to accept the decision i i i
1 with cert .
The offer is for arc lamps, simila n i

each per annum ; incandescen
$24 per annum, and 64 candle power, $

ew conduit and
These proposals are

At the

has nothing to lose by arbitration.
It would s
favorable view

( ) in view of t s
made regarding this affair, },1as deci & i bt 4%

?V?il:? mfohrma_tiop._ . So far as he coulq tell, at the time cof
g, the liabilities of the estate amounted to $55,000, the

assets being $24,000, leavin

ini i) g a shortage of $31 These
figures include th i g 31,000. S
the sale of the S lms of the brokers and the proceeds of

seat, long stocks and insurance. As to the

renny of it.

b-eqan' busjness as sole partner of i [
2t which time he was entirely s

CREDIT F ONCIER, F.-c.

MONTREAL, QUEBEC, TORONTO, WINNIPEG, REGINA,
EDMONTON, VANCOUVER, and PARIS, FRANCE.
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MARITIME COMMERCIAL PARLIAMENT MEETS AT HALIFAX.

(Specially Written for the Monetary Times.)

Halifax, N.S., August 24th.

The Maritime Provinces are sometimes accused of slow-
going and of a lack of enterprise. The fourteenth annual
meeting of the Maritime Board of Trade, held here in St.
Paul’s Hall, last week, is an eloquent reply to any such
criticism. Without doubt the convention was the best that has
ever been held. The gentlemen who attended are prominent
business men in the three provinces which participated,
Nova Scotia, New Brunswick, and Prince Edward Island.

Lieutenant-Governor Fraser extended a welcome from
Nova Scotia to the Maritime Board. The report of Mr. A.
M. Bell, the president of the Board, makes a splendid resume
of conditions in the three provinces. It is to be hoped it will
be printed and widely circulated. He pointed out that being
what has been termed a business parliament, the board
cannot legislate, but it can suggest, and legislators are
turning more and more to these annual conventions for in-
formation as to the attitude taken by the commercial men
of the provinces in matters affecting trade interests.
Discover the Maritime Provinces.

The Monetary Times has frequently advocated a policy
of publicity for the Maritime Provinces. =~ Mr. Bell spoke
somewhat on similar lines, saying ‘‘ What our Maritime Pro-
vinces need is to be discovered; to be appreciated; to be
populated. We are not sufficiently well known by our fellow
Canadians in the Provinces to the West of us. Our Provinces
are not sufficiently appreciated by our own people.”’

He quoted also the following figures taken from the last
census of 1901, and showing the value of the annual products
of Nova Scotia, New Brunswick and Prince Edward Island :—

From
e Lo T e R S gl ety L ATy $ 36,800,822
IOEOSES™ - o - an 6\ & il JEoal b (i 6,602,604
W e e S M Pt N L8 St B i 0,708,417
¢ R S O T MO 11,242,878
Nbanatacturesiieim e s R T 56,550,801
pliotalsss- Srnin il Rt S St s $121,013,612

Taking the population as 894,000, he continued, this is
equal to an income of $675 per annum to every family of
five.

Coal and Lumber in Abundance.

““ Our vast deposits of coal and iron,”” continued Mr.
Bell, ““in close proximity to an abundant supply of lumber,
put us in a position to become a large manufacturing centre,
while the ocean at our doors forms a great highway on which
We may transport our products to every part of the world.
The output of our factories forms a large part of our annual
income. The number of these factories must be expected
to increase more rapidly in the future, as it is a well-known
fact that every industrial institution has a tendency to attract
to itself kindred industries. The principle is exemplified in
Sydney, Amherst, Truro, and other places which are rapidly
becoming manufacturing centres. While we have an abun-
dant supply of raw material, particularly in coal, iron and
lumber, one of our great needs, if we are to successfully
compete with other manufacturing centres, is cheap power,
I am pleased to note the steps which have been taken at
Ambherst to utilize waste coal for generating electric power.

‘“ The possibility of harnessing the tides of the Bay of
Fundy for the purpose has also been discussed and has
reached an experimental stage. It is much to be regretted
that with such an abundance of coal, the price of this essential
commodity is so high as to be a serious hindrance to the
development of our industries.”’

Mr. Bell also dealt with the progress of agriculture, and
with the vigorous prosecution of the mining industry. He
stated that though large deposits of iron ore are known to
exist in various parts of the Maritime Provinces, the iron
mines are as yet in their infancy. The president also
touched interestingly upon fisheries, technical education,
steel shipbuilding, transportation, fast Atlantic service,
tourist travel and the West Indies trade. :

Policy of Caution Has Helped.

. Analyzing the present business conditions of the Mari-
time Provinces, Mr. Bell found nothing to occasion worry.

“ We have been forced to take in sail, and proceed cau-
tiously,”” he remarked, ‘“ and some of our enterprising mer-
chants and manufacturers have naturally rebelled at being
restricted ; but the effect of this restraint will unquestionably
be beneficial. ~ The past twelve months with the merchants
of these provinces have been characterized by carefulness
in trading and by systematic effort to turn stocks into cash.
Undoubtedly this has not been helpful to the volume of the
jobbers’ or manufacturers’ sales, but it has accomplished a

most desirable purpose in that to-day the bills payable of
the average merchant are smaller and his stock in better
shape than for many years.”’ '
. During Friday’s sessipn transportation problems were
discussed. The delegates held views of considerable di-
vergence as to whether or not the C.P.R. should be given
running rights over the Intercolonial Railway tracks. The
Nova Scotia delegates were strongly in favour of this course,
while New Brunswick strenuously opposed it. The result
Was in favour of giving the rights to the C.P.R.

Transportation Discussion Waxed Hot.

Honourable H. R. Emmerson, ex-Minister of Railways,
spoke against the proposal. He thought it would be far
better for the Maritime Provinces to altogether hand the
Intercolonial over to the C.P.R. * You will be injuring
your business irreparably if you let the C.P.R. encroach c¢n
the Intercolonial,” was Mr. Emmerson’s final shot. Mr. H.
J.. Logan’s ideas were in direct opposition to Emmersonian
oblnion. ¢“Let the C.P.R. come into Nova Scotia on reason-
able terms,’”’ he said. *“ It will be a big thing for this pro-
vince, and among other advantages would probably be the
construction of summer hotels at Halifax and Sydney.”’

Mr. A. E. Jones presented a resolution from the Halifax
Board of Trade asking the Canadian Government to subsi-
dize the proposed extensions of the Halifax and Bermuda line
from the West Indies to British Guiana. The trade of the
West Indies, he stated, amounted to $98,000,000 per annum.
Of this, the United States gets $20,000,000 and Canada only
$9,c00,000. The resolution was carried. A resolution re~
garding the advisability of the Dominion Government taking
over the railways of Western Nova Scotia and making them
part of the Intercolon‘al system, and which was introduced
by Yarmouth, N.S., was also adopted. The question of the
three short haul rates, a burden borne by the merchants of
P.E.I., was brought up by Honourable G. E. Hughes.
The rates from Montreal to St. John, Halifax, and Sydney,
he said were only from 3 to 74 the rates from Charlotte.
lottetown, A resolution asking the Government to attend
to this matter was adopted.

To Utilize Tidal Rivers.

Advertising the province was the subject of a resolution
introduced by Annapolis Royal, N.S. That the industrial
conditions of the Maritime Provinces would be revolutionized
if it were made possible to have a continuous use of tidal
rivers of the basin of Minas and the Bay of Fundy for the
development of power, was the opinion of Professor Andrews,
of Sackville, N.B. The Board asked the Dominion Govern-
ment to offer a prize for the best scheme regarding this
matter. The question of the inspection of butter in the
Maritime Provinces was also dealt with and carried the
meeting. ~ Professor Andrews thought that injury was done
to Canadian trade by the poor stock exported. He also
thought the resolution was in the interest of the purchasing
trade.

The hoary topic of a tunnel under the Straits of North-
umberland was brought up by the Alberton Board of Trade.
Mr. J. E. Birch, in a resolution, called on the Dominion
Government to build this tunnel. He thought it unfair that
the Island should be cut off entirely from the mainland for
six months of the year. It would cost ten millions to build
the tunnel.

Election of Officers.

Improvements of highways, rebates on apple shipments,
adjustment in telephone rates, alleged excessive press rates
and other matters were dealt with. The board also endorsed
the All-Red line project, with Halifax as the Canadian port,
and will petition the Government to appoint a fishery board.

The following officers were elected for the ensuing year:
President, Hon. G. E. Hughes, Charlottetown, P.E.L st
vice-president, W. B. Snowball, Chatham, N.B.; 2nd vice-
president, F. C. Whitman Annapolis, N.S.; secretary-
treasurer, C. M. Creed, Ha.lif’ax, N.S.

To Mr. Charles M. Creed is due a word of praise for the
excellent way in which the convention was handled. The
gx%ating of the board in 1909 will be held at Charlottetown,

2 0

Some of the Delegates.

The following are some of the delegates who were pre-
sent :—

Allen, C. O., Kentville; Andrews, Dr., Sackville.; Arm-
strong, J. H., Yarmouth; Armstrong, Mayor, Windsor;
Baker, S. C., Yarmouth, N.S.; Barnaby, A. C., Bridgewater ;
Bent, B. D., Amherst, N.S.; Bentley, E., Truro, N.S, ; Bill,

(Continued on Page 374.)
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in Stock and Bond R, X > i
oCk s Band Repore) - Chartered Banks’ Statements to the Dominié !
\J
Last 3 Balance dueto Dom.Gov. Bal due Provinci 2 e
NAME OF BANK | W Notes in circulation R Geducting advatity s s Srovacidl 3:;‘;’;;’ i i Deposits payable after notice | yaypE OF B K
— a or on a fixed day in C. 1
% June July |Ch’ge Jul Ch’ ; : A L y in Can.

1 Bankof Montreal.... | 10 | 10,322,835(10,207.679/— L1| 5,192,040 #43.042/— 818 2.&%’9‘3343 3 a!é’f,ysm bt o o714 631l oghily . [Chee | " June Teh w

gg: of New Bruns.... | 12 |~ erLlcl ‘657005 2.1 3081 S0 105 738,208 28'38"'8351 38| 0055180 70,418,131+ 05 | Bank of Month =~ )
....... 1,451, 1466, B 19, v d =o' B 765,737 - agh 1

4 Bank of Nova Scotia | i2 | 2,901,634| 2,792,425-— 3.8 403,276| 273,608/ — 32.2 ??33‘7) ?3832 el — 6.9 6'4‘7‘3'339 2’21?'096 1T 14] Bk of NewBm¥ | 3

5 St. Stephen’s Bank../| 5 190,945( - 191,345|— 4.3 8,473 - 7.825|— 7.6 4 i IRl et -0 2.2 o L R O 6:848'446] ' ¢ soaon| T 32| Quebec Bankigala 4

6 Bank of B.N.A....... 7 | 3,005.567| 2,008,607 — 3.2 17,971 12,557 — 30.1| 16789 7 A6 A Cigite| igaeg| 2 | Bank of Noveggl 5

7 Bank of Toronto .... [ 10 2,724,964| 2,685,929/ — 51 25,826  30,591|+ 18.5 + 4.0 13,655,947 13,003'819| - -7 | St. Stephen's ¥ 6

8 Molsons Bank ...... 10 | 2.5621488| 2,571:833|+ .4 36,320  20,59|— 3.3 + 7| 17986474 17508481 o | Bank of BSGEL 7

9 East. Townships Bk. | 8 | 21215.786| 2,316,942|+ 4.6 3746  21.705|+4704 + 58| 17182812] 17300 cea|1. 1'g | Bank of Toreh 8

10 Union Bk. of Halifax | 8 1,388,486 1,372,745|— 1.1 24,296|  25,700(+ 5.8 — 1.0 | 10:576.430| 10,7 1263+ 12| Molsons Bazkifgy. 9

11 Ontario Bank ....... LBl e ] o R ] s Bl e L1 ? F 9| ‘63200 oaadlolt 17/ East. Townsh

12 Bangue Nationale .. | 7| L7iood7| L7dLlsz-- 5| a4sisl " 1956 116 g PAIY v 0 | ERE 4103071 T, Lo Tnion BR Y

13 Me 3 of Canada # '3 ; : i aln 483894 79, e : ol | : -0 5 % ; 4635|413 | ¥ orean o4 (7RO ISR TR ntario

14 Ban. Prov.duCanada | 934493| 939,028/ + .6 Tooser| are— tas o0 28 607 9212078 8,08%435( 25| op oy LI0GTS. .. Banque Natiof,

15 Union Bk.of Canada | 7 | 2,482,138| 2,405,653|— 8.1 15,582  8.044|— 48, : ST 30| (T80 TTLSRIT 48| pmogaae| “aeudB57|+ . .9 | Merch.Bkof G

16 Canadian Bk of Com. | 8 | 7316561 7248456~ 0| 69408 26,005/ 53| 3iazons| aiuade| ™ 218 | 6306184 65713541 43| 15499ans] 150012\ 12 | Ban. Prov.d#EGA 15

B RaoaiBR. of Canada | 10 | 8'838'056| 8743546/ 2.5  996'008| oa'oog|— 029! 8,743,008 8,816,220+ 2.0 | 21,765,850( 23787500\ 1 9.3 | so'i23:379| 12,786,947+ 2.3 | Union Bk ofliluds 16

18 Domtinion Bank ... | 12 | 2.574'403| 2.465.470|— 4. 23,538 lgg'éig Fias 388 howas0ItTILA | 7,150,745 ‘7,071 58| El)‘l; {o102,862) 48,348,000 + 4 | Canadian BEG 17

8 Bomaion Samk .- |, L0 287041 S 00470~ 42 2o%sl  sa0delt 1ud 97,199 238746 +54L8 | 8712808 8779251 12 16,154,696/ 16,620,847+ 2.3 | Royal Bk. of 'a 18

120 Stand Bk.of Canada | 12 | 1.112/812| 1,030,752/ 7.4 16800 1oeoil B 4489811 374817 15.6| 51769728 5,664,586 18| soaol072| 26,089,145~ 5 | Dominion MR 19
12 Rinaue de St. Jean . | ... | '211'208| ‘2il178| .. : 001~ 18 50,095  48.442— 5.0 | 2799801 2881004+ 50| 1o0:408| 16,9821238 + 10 | Bank of Hasil ;F 20
132 Bangus d'Hochelaga | '8 | 1,819.363| 1,880,103|L 58 2 AETOTI R T N X0 RUPPOS v (et B 4 1"-323-284 11,062,676+ 1.2 | Stand. Bk. ofCis|. 21
23 Bqe.de St. Hyacinthe | .... 246,810/ 162,530/ — 34.1 ; s g ,096|+ 22, 2.969.8(_)1 2,801,870 — 57| 816l 07 19,607+ .4 | Banque de St Zig
24 Bank of Ottawa ..... | 10 | 2,460.775| 2,470,165+ .4 Uood| ool D8Rl 80087 “symeo|f gig| SOlddll 8170734+ 3| Banaue d'HK
25 Imp’l Bk.of Canada. | 11 | 3,079,042 2,905.442| — 5.7 82| 90308 leaolT 2aa| 5848421 4652093 40| 17095700 17 o0k387/— 1| Bqe.deSt.H
|26 West'n Bk.of Canada | 7 451,980 '398,180|— 11.9 ;i : 8272\ T 28| 9447,914| 887952 60| 19080 0na| oo A7/ 8 | Bank of Otta¥
|27 Traders Bk.of Canada | 7 | 2,523.770| 2,439,755 — 5.3 : 3% 51004 T 1| 5ot yaskss 14 | Imp'l. Bk of G
28 Sov. Bk of Canada.. | ....| 200425 176:80| — 15.5 + 46| 16980008 15320707+ 1.2 | West'n Bk of 8
120 Metropolitan Bank.. | 8 900,920\  922.665(+ 2.4 4+ 6.6 7605 3( 17,158,287|4 1.0 | Traders Bk of &,
— Crown Bk. of Canada | 4 485,765/ ...... topanit + 37 oouil 430,992 — 3.9 Sov. B. of Cf
— Northern Bank...... 5 | 695,995 ... e e P il o+ o Slbdecrin T8 B TR 2,266,706 . 00488\ 1| Metropolitas §
130 Home Bk. of Canada | 6 569,950 557,580(— 2.2 [ ... Ll 1e00s7l T 06 500l oe | 1'oe b8 ... Ll D R Wb Crown BE
| 131 Sterl’g Bk. of Canada | 5 661,952|  597,362|— 9.7 + 185 | 3.565.:827| 5 hadacals Northern Basugdil 30/
32 U't'd Emp.BkofCan. | .... 178,085 177,216|— .5 720+ 48 '817'601 3,644,473/ 6 | Home Bk of i 31|,
| |88 Farmers Bk. of Can, 246,650| 223,925(— 9.2 37457 ssml 978721 266,096 — 107 | 451’00y “gor207|+ 59| Sterl’g Bk.of Bifu 52
184 Northern-Crown..o.. | «oon [ couniinen, L 240,985K . 2o Jresdeng 2t R | g €65.447 184,230 2 gggg“g + 25.4 684,006 ;;Z‘g?g I_ gg g,t'd Emgi‘Bt | :ﬁ :
—_——— T | | e i W Al (D K b IO C ol b b sO1 i armers o Silte .
i R o J 68,153,994 66,697,255\ — 2.1 | 8,773,660| 3,626,876 58.7 10,835 964 122613 e L L i R 418,279)..... Northern-Cro¥’ -
| ti 210 20017 uar (e WDehOLY -71 10,835,964 |12,264,554 |+ 13.2 | 161218,037 (164, 7 Tl e Db s f..l6
“Tmlm? ------- e vei ) 7651040272,942,7814+ 3.4 1 5,191,321 6.263.707!— 20 7/ 10,450,465 ll,4ﬁ7.652l + 9.9 [ 170042.396 {géiég-ﬁ?gi A"% 2?3'3*{2-;23 jgz-?%ﬁ% + 9| Total........d 8 L. .15
I t = S T7005424,121,886'+ .9 | Total 1907. .42
} | ASSETS } Chtrintiaans i Carads: Current loans elsewhere Loans to Provincial = . ]
| NAME OF BANK. than in Canada. Governments. Overdue Debts A 1::‘; Gllt‘ite other Mortgages on real g B |
[ =5 Py 1 BN o TR | an i i
| June July (Ch'ge.| June Tilyy [Chlgal T ade Toly BiChixel joie T o g Dremises. estate sold by bank. NAME O ,
|| 1 Bank of Montreal... | 82,564,081| 82,158,532(— 5| 8,068,F00| 7,963,200 — 1.3 383,123| 234705 28.8| 288,149 980,502l " E¢| June [ July Tar e
2Bk of New Bruns...| 0184503 4902082 — 1 65, 0,000+ 77| 68,325 58912 + 10| 6589  86na s 107-312(107,312 70,800] 70:006] ™ ® | Bank of Mosl
,011,9: ,969, s Vi K ] I s e o ; " ank o o
4 Bank of Nova Scotia| 13,393,814/ 12,421,208/ — 1 59,232( 50,232 sl Bk. of New BIEG
| 5 St. Stephen’s Bank .. BB B TIE . IG AT el s s el it e s T AT BRI 50 U Pk I S AR R o i S vl R Quebec Bank:,

6 Bank of B.N.A...... 19,699,834 19,956,707(4+ 1.3 4,068 4,068 Bank of Novas!

7 Bank of Toronto....| 26,509,691 26,125,620 — 1.4|. . 1,706| 1,656 St. Stephen’s

8 Molsons Bank....... 22,479,179 22,006,167|— 2.1[. ok IR S e i -| Bank of B.

9 East. Townships Bk.| 13,638,197 13,385,445/ — 1.9 -3| 185,969(145 978| - 7.4! 15 404 Bank of Torof™

110 Union Bk.of Halifax| 8,354,390 8.310,104|— .5 684,715 1 -01 403,682/436,517 Molsons Bankifk:
11 OntarioBank. ...... 778,562| 773,252 — .7 sy 8 8,679 7,240 East. Townshifigs
12 Banque Nationale...| 10,682,663 10,419,933(— 2.5/..........[...... ... -3 28,056/ 27,98) .| Union Bk. of FM#1

| 13 Merch. Bk.of Canada| 29,108,039| 28,767,443|— 1.2 127,984| 08,026 3| 31851/ 81,982 Ontario Bank: ,“"‘ﬂ
14 Ban. Prov.duCanada| 2,661,320/ 25563,171/— 4.1'.........|......... 58| 27,638/ 27,644 Banque Natiofgit /¢
5 Union Bk, of Canada) 10,857,835 20,388,861\ + 2.7/ il 0o : To.608| 98802+ 5.1 15000012858 Merch, Bk oG5

| anadian Bk. of Com. | 70,852,527 66,901,266/ — 5.6/ 1,991,385 2,872,111|-+ 19.1| 5,438 35 836/ --550. ' A 183, 4,667 an. Prov. du Y
17 Royal Bk.of Canada.| 22,997,432 22,681,595/ — 1.4| 4.053.306 4 329 %o% FA0L SAs8 35,836/ +550.0| 212675 193,619 9.0/ “59,110( 50,070 Union Bk, of % |16
18 Dominion Bank.....| 28,683.160| 28.445.753|— .8 S il Sy Mg L o 24007 81666/ + An.6l . L. LY Canadian Bk. 9158 |17
|19 Bank of Hamilton.,.| 19,887,765 10.944,968|+ .8 17.700) ~ 13,600/ za.8| . . |’ vt L s o R el i Royal Bk of G- |13
Stand. Bk of Canada| 13,675,285| 13,385, 184/— 21|...c. 1o.|eeuusstoue|oesemna] vnns ool oen el “60.498! 62090 ol Dominion Baftige o)

1 Bank de St. Jean.... 84,290 BASOBE] 2 8BIB] . ii o ol i conscib b oo Vs e e e PSS | g 77.057 85'844‘1 9.5 Bank of Hamly 21
Banaque d’Hochelaga| 12,507,831| 12,231,820(_. 9.2| .. 1. i[lirrirrefrrerrrneen e e 55,840| - Bap70L o2 Stand Bk. of Ctig 20
Bae.deSt. Hyacinthe| 419,878 250,030 — 05|« 1oeos|oomes oot 926439 983800 o2 Banque de St i8 o
Bank of Ottawa......| 21,692,357| 21,641,368 — .z] ............... 99.169| 1074151 o2 Banque d’Hoebége %
Imp'l Bkof Canada..| 23.856,852| 23,575,323 1.2 iR, 38785 1261 3 Bae. de St _BYZ s

26 West'nBk.of Canada.| 698,219 8,696,027— .1| 1,900  1.850|— 2.6|...... .. 31060 831301 o) Bank of Otta¥igd i
|27 Traders Bk.of Canada| 25,341,357| 24,685,100|— 2.6|.. ... ve..| cuvrnemsforernnelinmnnsin 381427 53685 + 871 27,618 27.713 Imp’l Bk. of CA5H

Sov. Bk. of Canada..| 4,297,180 3,506,467 — 18.4|.. ; i3 4,320.649 885/ 1 897 2.834| “5.91] .| West’n Bk. of & 50

Metropolitan Bank..| 5,004,286/ 4,938,989|.- 1.4 %9’ 5 t 4.2| 235947/236' Traders Ek.of 2

||~ Crown Bk. of Canada| 8431,693|...........1...... 16370 9B B dfir ot L [t | Sov. Bk. of Calhg i #

gonhcmBnln(k:. S d 4,655,405/ . . : 21'927 ¢ . J(t\:lletropi:'alli‘talif : I
ome Bk. of Canada 22.0000 2,782,365 .. 1 " --.| Crown Bk. ot g

| B] Sterl'g Bk.of Canada | 2,814,645 2.805.684| 1 13 . i I v (LI ’*| Northern Bankik i3]

| B2 U’dEmp. Bk. of Can | 1,387,477| 1,394,3!8/+ .5 1827 8030 134 ... -+ | Home Bk. of (gitiay

3 Farmers Bk. of Can.| '981:218) 1.006.8634- 2.0 24058 21509 1259 .. .| Sterl’g Bk. of %{#ias
Northern-Crown,....|......... 8,462 462|...... ( 3 '2(7); Pl U’t’dEmp.B{' (134

I e N st e e GECL L Bt aprmsics st i e s e dEmp- KGRI | -

| RS 534.528,692(525,271,185 | — 1.7,22 386,034/23,158,005|+ 8.4/2,173,335(1,577,963| — 27.4/8,558,844 P b e [ Northern-CroW* | | 7

| Total 1907, "1 586,980 4481581.327.878| — . 110/25.588.250125. 798,507 1 1.4/1.355.676 443 463 — 21.910.559:000/5.401 gal BB baeoon|+- 3.81485.6271478.005| = 13| Total .-

i - — ] , 2.8/356,209/419'082| - 17°0| Torni 1907 . Tt

| NAME OF BANK B R Notes of and cheques on | D i 17 Toul 0722
1 Specis. Dominion Notes Goy. for Sthet Batika f':“" with and bals. due | Bal, que fr . (|
i 5 sec’ty cir. . om other bks. in Can, banks in l?nqx‘t:dgelgple%and NAME OF BA%

i une ( July (Ch'ge. July |Ch’ge. | July | June | July |Ch'ge. . iy A

o el 5.210.580 608,255/ 247 6l— 170 600000 | 5:858.564| 2,355.250] . or.| 1Sy 130 | e | Tune T Tap e ]
|8 Quebec Bank........| 367160 376.00|% 2.9 + 184 35000 121,758 10,208 — i35 85407 8170/ 1| #U10.677/12002,010! 161/ Bank of Montreth
/(4 Bank of Nova Scofia.| 2,182,920| 2,284.474| - 43 -+~ 26,6 87,360 | 491,993 374,151|— 24.0 2,424 206145 bl e 23.819| ...... Bk. of New Bro® .

L il i ey et | + 155| 48,983 | 1,593,883 1,490,666— 6.5 623,781 665 gag| L oal e <0 .

16 Bank of BN.A .| 901214 880013 29 ey I S 15,270+ 584 67085 27.605| - el 150704 9750\ ia|ueRes Nova St

||7 Bank of Toronto.....| 713146 714791+ . + 29| 682775| 720072 7859501+ T8 1AT6A| 4 1ge|— Fiw| " ann| ot cee]| oonirs St. Stephen’s B#

B Mol Bor g ) . + 140/ 169,000 | 1,011,030 1,069,503(+ 5.8 = 7'd47 e 5 127,380 104,464 1810/ peny: of B.N A+

19 East. Townships Bk.| 20868 5259791 1. 7+ 188 140.000| 98000 1027660 - 3.3 MTESH 206,005 Toigl  SwalS|triciac| oo Benk of Torontd

' |0 Union Bk. of Halifax| 399,538 332.121|— 16, il g : g 20— 8| 318,153  381'890| + 2, 4.0 Molsons Bank 36

i o Bt S S T Rl s R B o Bat. Towsshll

| 18 Merch. Bk. of Canada| 1,590,308| 1,501, e 36 71 66,017 66,045 110 |Ontario Bank aisul...

| |4 Ban.Proy.du Canada| 39,6 % 2 A 2,570 7,723+ 200.5 Bangque Nation! 9
I5 Union Bk, of Canada| 556,954 R A4l 2883111 407,181|+ Merch. Bk.of C¥%di| 45
6 Canadian Bk, of Com. | 3,122,603 it 207 4| 79,362 105, 146| - .5/ Ban, Prov. du C¥dy :

|17 Royal Bk. of Canada| 2,759,669 e | 12,5500 161712+ 174,238 : it ‘51

|8 Dominion Bank......| 1.145.671 A 3| 43,987 64465+ 663,537

| |9 Bank of Hamilton.. 55,650 - g -6 767,437|  678.500|— LIRS

/130 Stand. Bk. of Canada| 205,028 o k. o 71 182,719 g6l93]|— 310,599 :

Banque de St. Jean. . 3: g gl er vl w8 6| 289,614 295954/ - “esesee| oo, |Bank of Hamilkiadly

Banque d’Hochelaga.| 224,864 909,323| ‘061 558|4 k. 5 31 116,787|  138/011(+ 2,707| ... ....|Stand. Bk. of ’m 0 57

Bqe. defsog.tt Hyacinthe e 180 o B + 72.8 0.8 T 133.;68 121,462(— o] 186 gi)l ..... .|Banque de St: 2;jag¥ 1
o Lo an = g : i v ’Hof

B e nk of G| 101 a1 MRS pmale a L) tgl e ws Lt i B ot e

I est’n Bk. Y v . ) — 8 o " 'y 3 ! . i W i e s b 4

| TradeBr]n‘Bk.gg Cinada 597,058 LEST 28| ATV TOIL 49| 1480l | siar| SoytolE oy S oo 2 i B e of. &

! v. Bk. of Canada. . 435 BT I T % g ¢ " i g 250,318 82,1 wvviv | West'n Bk.of %5adi8l ... ..

10 Metropolitan Baar .| 102950 o 2,478|— 111 128,569 | 89, 36,508 — 59.11  66,896| 47'543] o2l e

o ! ‘11 =3 4 ,343|— 29 veevans Traders Bk of 724

& ] Al wsao- s ) e oy al mi i B2U o R aomel

| 30 Home Bk. of Canada| 56,877 226270100 KL I dn e B ) i ety 051761 e | oo |Gk o ML 4

Bamlpmacmn g TR L R R e N Bl
| p.Bk.of Can. 1,862 11,280 14119 *5 ’ ’ o el SR y 10,000/~ ! Sowpma uatvrndidle .|Home Bk. of % gad82 [
|13 Farmers : 119+ 252 12,000 | 30, 30,091|— 1. R sl o Ca%hs

| 18 Farmers Bankof Can.| 6,834 56,679 « 85470/~ 508| 15000 92665 963937 40| logan| 100042+ g °UR| 72810 25.4iSterl’g Bk of OBY 2

i Teeoionfornee coeo| - 180°08) ool $eae T . 705894 |... i 478l547] . 190,96 WS008l c 10201f . o200/ a0 Ui Emp SR |

otal..... ... [23,887,89(24.001.200| - iz BRI v 881 ... o i g ot o BTTETS

I otal 1907 2 00i 0 et 24:101:603 '?51.500 2.9(50,804,725(54,219,430(+ 6.7 4,586,248 |27,431,248(25,166,589|-— 8.3 9,502,87 o || S BER S RS R Ao A ey els e Crown No v 14-77]
: 261,500\ —  8.5145,554,182'47,671.012 + 4.6/ 4. 281432, 5| oroamsr2| 9,051,574 . 4 ST el

4.6 4701088 129516 911 28,482,087 3.7| 9.267438' 9,140305 " ) 13'%‘?‘-5 14,127 514/ + 101.6|Total ... .ov+**""os
:410,300,165' 5,720317'_ "44.4|Total 1907. .-~
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Government for the months of June and July, 1908; Compared.

De; 3 nces due in Bal. due out of Canada Liabilities not included e o I Aggregate loans to
::'i;.él::::: i ?:: g:llxt:rbg::lgnbi:hg:: U?I?tl:d Kingdom. or Britain. under foregoing heads. Total Liabilities directors and their firms
Jun e une ul Ch’ge| June July (Ch’ge| June July \Ch ge Jun July |Ch’ge| June July | Ch’ge
13374755342570&85 Chueel, gune L Joly JChEs)IW i o oot A S AN MO R R 150,328,024 157,580,851+ 4.8 1104000~ 1.578,000— 7| 1
2 ’ 77| 168,280/ + 13.9 7 17, 115,396 8733=w— 24.3| 5,478,531 5.565,810(4+ 1.6 138240 129,550\— 6.3| 2
275.673| 348,636/ + 26.4| 83 ; 61581 - 61,320/— .3/ 10,333,085| 10430417/ + 1.0| 278,598 263.305— 5.5| 8
203558] 201,688]-L BLT[eses ceve|enrreesler 539,214 601,036+ 115 86475  2,649|— 9.9| 33,042,330| 82,788,405 8| 277,274 [ 267,782/~ 8.4 4
o ; ) Tesl21|  22.468(— 14.0 172 60|— 65.1|  582,008| 556,281|— 4.4| 81.360!  33,982(+ 8.d| &
Z'4.4) 100,999 223,804|+121.6| 6,017,416/ 5,900,341|— 1.9 31,865.618| 32,224,289(F 1.1 ... reeri.|enenianeasfoennns 6
25117 ~ 8,892 21876(+146.0, 2,803  1,295|— 53.8 28.065,018| 28,304,084+ .9| 1,019,447| 979,834|— 3.9 7
T 0T R R R Sadelsada ik i [P 26,086,801/ 26,05, 825— .1/ '202:223| 272,109/— 69| 8
N e DA P B PO g e o s e 15'631,03| 15,887,625|+ 1.6| 342641 348,05!/+ 1.6] 9
187 e ) 1605 30, 421|+1795 4 13 604, ilﬁQ 10,545,549/ — .6/ 525,648 487,724|— 7.2 }‘1’
R e PASER D VTTR T MR T I, (| o RN SO0A [T
S B E e sor e e s 4 R SRS 40 B
g : , A 1,140, ! + 8 3,408 ¥
118,511 +290.0|1,543,286/2,083,168 + 4030 SO Coto.608— 24l i
....................................................... ,778,186| 23,665,792+ 3.9 483,524 642,869|+ 8.8
: 67554 10676 137 G| g 836 11,660/ + 6,516 S84501| o1 s00.093 L 11| 1.990.984] 13057041 3| 16
17/10,40150; 10,107,875 — 2.8/ 89,024 73,686 — 38,812,524+ .3| 461,500 425,188|— 7.9| 17
18 eee o fydoian [Trmist 146'399 154'670 + 8,903 3| 37,806,061 |+ 4 422,493| 876,631|— 10.,9| 18
i 5,025 83: 565,677| 639,811 +13.1| 86,158 25,700,278/ — .4 192,623 189.652|— 1.5/ 19
2. 1138 ! 696,969 — 40.5/ 200,000 16,045,790|— 1.5/ ~ 8,825  8,750|— .8| 20
21). ’ L5 yuiy b b o o I R P OO TR T R T Y \ 561,036/ .3) 22,992 902" . ee 21
Tyt o R R N 176,604 13,223,655\~ 2| 287,560 289,957|+ .¢4| 22
ST st ceprat e - ROUAREE REEECE i L Wi P Bl RS RONOnt AR R T 6771 e 1,084,780|— .7.0[ 34508  27,539|— 20.2| 28
b R R RO T L — .4 308,990 325,895+ 5.5 M
TR GRS CRESTR (N - O B L e B B IS ] LR ~ 15 806,020 1862|— 5.6 26
BBl e et e S0ASDS Ml | 186821] 184,787 X:dfeeseensefens g - 2 6484 6,492+ .1 26
Blfricw i s oy 2o ovsswloenvanafis e s ansifie ceimvaedleis sir | oo tmagl ‘aea’ntal - 8.8 189,248] 185,62Bl— 2.7)vcvecreeriteiiineiine + 9| 348,091 856,135+ 2.3/ 27
28 18,447 +'31.9| "9/787.008 ,002/— 6.4  44,102| 48.077|+ 8.8) 28
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PUNISH THESE TWO.

The youth who opened a church side door last
Sunday, shouted ‘‘Fire!”’ and then decamped, deserves
severe punishment. The firebug and the man who gives
the false alarm of fire are in the same category. Ex-
amples should be made of such criminals; they are
nothing less. There is a limit to youthful freaks and

incendiary cranks. I
- e

UNDERGROUND UNDERWRITING.

The new insurance law of Manitoba, it is stated,
is not fulfilling expectations. Foreign agencies have
already found ways of evading it effectually. They are
said to be writing risks without paying a percentage to
the Government. Herein is another illustration of under-
ground underwriting. Naturally, the strictest insurance
law will not prevent the defiers thereof from writing
business in the various Provinces all the time the law is
not enforced by the law makers. The onus of prosecu-
tion has hitherto almost entirely rested upon the com-

panies who have conformed to the law. No matter if |

complete data are given the Insurance Department, the
Department says: ‘‘You must prosecute.”” This
scarcely seems to be in keeping with the spirit of the

law.
— e ———

NATIONAL ASSOCIATION OF LIFE UNDERWRITERS.

Convention at Los Angeles Scores a Success—
Presidential Address.

The much talked-of gathering of life agents in Los
Angeles, California, on the occasion of the convention of the
N.A.L.U., last week, was one of much interest. The wel-
comes at the opening meeting were many and cordial, and the
hospitality shown during each and every day was great. Re-
ception—ball—luncheon—automobile drive—trolley ride to
seaside resorts—Chamber of Commerce reception—club re-
ception—trip to Pasadena—banquet at Long Beach—all these
were in the programme, and the three days were all too short
for their enjoyment.

Mr. Charles Jerome Edwards’ presidential address was a
feature of the first day. It has been well styled a militant
address, and it was not brief. The narrow-minded legislation
of the State of New York he roundly denounced. So did he,
Yellow journalism, yellow magazine writers, unjust taxation,
unjust restrictions, twistihg, prejudice, demagogy. The
speaker considered the present as a time of reconstruction in
life insurance work, especially in agency.

Expenses of New Business.

He emphasized the fact that no other State, save Wis-
consin (from which most of the companies withdrew), has
followed New York in the matter of attempting to limit the
expense of procuring new business. He interrupted the main
current of his address to pay a merited compliment to William
C. Johnson, chairman of Legislative Committees of the New
York associations, for the very great service that gentleman
rendered to the cause of life assurance. i

Mr. Edwards, as well as Mr. McMullen, of Rochester, in
another place, criticized with warmth the action of Governor
Hughes in vetoing the Fancher Bill, which sought to modify
the drastic insurance laws framed by Mr. Hughes when
counsel for the Armstrong Committee, which bill was sup-
ported by a great number of insurance managers, agents,
and experts. ‘“Thus,”’ says Mr. Edwards, ‘‘the efforts of the
agents resulted in failure, owing to the peculiar personal
attributes of one ruler, who had the power given, without the
wisdom to use it for the best good of the people and the
welfare of a mighty business.”’

Unreasonable Taxation.

A forcible paragraph is devoted to unreasonable taxation,
and the refusal of state legislators or officers to even con-
sider a reduction thereof because it would reduce State
revenues. “The remedy for all this is the handwriting on the
wall, ‘Federal Supervision;’ such exclusive supervision which
will put a stop on graft, eliminate extraneous expenses, foste.r
fair conditions, and give us the far-reaching benefit of uni-
form laws.”’

The report of the secretary, Mr, Will A i i
shows that any falling off in membership dur\ﬁi’gt?ﬁ:fpg(:trg;tl”
has been partially counteracted by new members added toythe
organization.  Thus, fourteen associations IEport 100 new
members in all; there are two new bodies with 38 members
and it is probable‘ that five more will be formed before anZ
other annual meeting. The president showed his energy by

visiting 29 subordinate bodi i 1
il les from Portland to Minneapolis

It was announced on Wednesda i
>sday that the Calef
/(i;gnftorctohnelpt:;st esszyPori.“I;'lubhcity, from the St?ax?dplo‘iorrtmogf
) y, an olicyholder,”” had hee
Ey Elef?etz’docf) L;\?es Alrllgelte;. : The Be’n Williamsn\y;?é a};sc\}:vzsli
. Newell, o { 1
ot TG T anta, Mr. L. Walter Sammis made

.Unuiual }(levidence was given of the
vention for the chairman, Mr, Charles Je
New York, by his re-election to the Presid]exiz;l.le h%;i.w]a;g!sl, V(\)/f

Whittington, of Los Angeles, was chosen first vice-president,

and Mr. Wm. E, Tolman, of Hartford, second vice-president.

“Old Reliable,” Eli D. Weokr uf
The city of Louisville is to be the ﬁext

esteem of the con-

and the treasurer, the
Litchfield, Conn.
place of meeting.

I

LIFE, ACCIDENT, AND CASUALTY NOTES.

Mr. F. P. Hayden h
of the New York Life in thaes N}):f
will be stationed at Halifax,

* * % »

n appointgd agency director
itime Provinces. Mr. Hayden

New York Mutual
varding cheques for

* % w

’ A claim has been made upon the New We i
city council for $1,700 as damages for injurieztrl’nejcrzzitlzg Ehcl:le’
Mr. and Mrs. W. T. Cooksley were driving around a corner
in the Royal. City. It is alleged the poor state of the street
was responsible for the accident.

T ™

A sensible man was president of the Nati
qugress at the Put-in-Bay meeting last week.onﬁle I;;;tierftl:l]:cll
his hearers that the requirement to insure the permanency
of a fraternal beneficiary society has forcefully impressed all
thoug"ht_fgl persons, and, especially, those clothed with the re-
sponsibility of management, with the conviction that a society
may have an exgeedm_gly large accession of new members in
any year and still be in a worse condition at the close of the
year, from the standpoint of actuarial solvency, than at the
beginning. This would be true unless its financial strength
had correspondingly increased.” He insists that there is no
magic in the word “fraternity;’’ and declares that practically
all the earlier fraternal insurance societies began operations
upon a wrong basis. The improvement in late years, however.
is great; new plans and methods are tending to S’trengtheI;
and perpetuate many societies, Fraternal managers
are getting to know that the primary purpose of a society
is to provide benefits, or life insurance, to use a term most
commonly employed by the public; that life insurance is a
science and not a game of chance,

R P
QUEBEC INSURANCE CONVENTION.

Some Important Changes in the Arrangement
s_
and Other Sessions. Trathene

Those gentlemen who are i i
I working assiduously for the
success of the coming convention at Quebec, of ythe Life

Notice is Hereby Given

That The London & Lancashire Guarant i-
d.ent Company of Canada has this das i:cici\ific;
license, No. 234, for the transaction in Canada of the
following classes of business, viz:—Guarantee In-
surance, A.cctde;nt Insurance and Sickness Insurance.
Alfred Wright is the chief agent and the head office
of the Company is established at the City of Toronto.
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Underwriters’ Association of Canada, have foundhlt 36?5511?;
to make some changes in the programme. The hea ﬂ e
of the delegates will be at the Chateau Frontenac.b g ol
€xpected that all will obtainhaccommodatlon there, but s
other good hotels may be chesen. : ’
T}Efe busgness sesé,vion will be held at the Laval Unﬁv%}'(s)ltte}{,
and the annual banquet at the New Lake St..]lostep'n fron;
to which the delegates will proceed by specia ralt i
Quebec. It had been intended to ‘hold the banq(t;qt a -Mont,
morency Falls. The excursion will include a _r_xtveto Loupe
Quebec, a reception at the Hunt Club, and a visl
morency Falls. 3 ¢
Thé’ Exelcutive Committee desires to know, a'tllthft:r?crlhfhsé
Dossible date, the names of the members who 'WIh .z: ene o
convention. This is information without whic liml g
difficult for the organizers to finally settle sgn.]e.n valr o
matters. Delegates will confer a favor by a v;sx tg M-
Cox, president of the Association, at the ear 1esThpe T
moment, whether or not they inter_ld to be presefnt.he 18 s
ing by the local associations of §1mp]y a list (;1 t s aits
appointed, is not sufficient. A list of those who w
attend is what is required.
Hotsel ;lccommo%ation should be secured at 1:Jncee.nm’l;}:;’i
hames of those who will speak at the banquet lav o
een announced, but it is known that several p
Orators will probably address the gathering.
—_——-——

FIRE AND MARINE NOTES.

Fire Chief Drury, of Windsc})lr, O?t., has resigned. Mr. C.
1 in his place.
oore has been appomteg 1‘ s
The Mutual Fire Insurance Company :v1]l 2c1>)p1y for
authority to raise a share or:to:k gapltal of $250,000.
*

Mr. R. L. Reid, of Vancouver, has been appgintleadce ac:;
torney of the Calgary Fire Insurance Company, in p

r. W. S. Holland. Rai X i gy

The Los Angeles Ice and. Colgl Storage Coglé);rll));n};arg
entered action against the Equity Fire Insurar(l)(l‘iecv»
Tecover $2,500, alleged tc{)ﬁ bﬁ d:e *under a policy.

The recent fire in London, Ont., has brqug}ilte;:;e 33&:{
of rates again before the insurance szompan}ets_on th’e i
the next meeting of the Underwriters’ Associatl

TR neral discussion.
¥ be taken up for ge eral discus

; ; < <N Yl
Inspector Howe, of the Canadian Fire Underwriters A

SOciation, has submitted a report concernn’xlghethﬁereﬁlx;;q[;r;e
ventive appliances of St. Catharines, Ont. fedoninanes
IS said to require re-organization and more app
Deeded.

Y i 1s. Winston

Our rwriters must look to their laurels. V

Churchi]?rihznggcretary of the_Imperlal Boarcll ?ifeTrt?g;a:]}éz
other day directed the operations of severa drd dirigragcs
When a big English mansion was burned. Ar;‘ Oﬂre X
ohn, N.B., several clergymen helped to fight a

buckets recently * # ®

the London Mutual, qnstlrlle
Sovereign Fire, have been for some time repres%rtxltte;ih;r; h:ve
on, England, by Mund, Fister, and Hartung. it Oy Daye
DOW appointed Mr. Chas. W. Walsh to .rep;'ies e
from September, in doing home and foreign hrel(': lmmercia]
Usiness., Mr. Walsh was formerly with the Co

nion,

Two Canadian fire offices,

# o % »

The Pioneers’ Fire Insurance Company, of Brazsz:, ;Eg
Who are represented in Vancouver by the lé]'sdur t have a
pancial firm of Christie’s, 508 Pender Street, did not have 2
single risk in Fernie, though the company has ;nf directors
he town of Michel, which escaped. The boa(r: SEen - Have
of the company, through their manager, Mr.d .
fOrWarded a cheque for $100 to the relief fund.

—_————
BRITISH INSTITUTE OF ACTUARIES.

Change in Syllabus—Notes of Coming Examinations.

il of the British Inst_it}lte of
lt1}aut3 iio\‘;r:s: considering the lt‘iewﬁlont }?:
e examination syllabus. In no other actuarial lgobg 6;56 e
ey liavo hoen pactly; bt
€mbe igh; an
not alt(r)sge?ﬁg?, s1(')espcg;ns,ible for the too large a rtl_umbengi
failures among those who appeared for examina ion. Fc
Some time, it was felt that there was a 1ac}< of proportion in
the work covered by the successive examinations. The re-

A short time ago,
Actuaries gave notice t

moval of this objection has been the aim in the revision of
the syllabus,
Here Are the Principal Changes.:

The principal changes- ate :—The subjects of compound
Interest and Annuities Certain, and the Differential and In-
tegral Calculus have been transferred from Part II. to Part I.
of the Syllabus. The subjects of Book-keeping, the Consti-
tution and Operations of the Bank of England, the National
and Local Debts of the United Kingdom, and Stock Exchange
Securities have been put on Part II.

The subject of Life Interests and Reversions has been
transferred from Part III. to Part IV., while the calculation
of Extra Premiums for Underaverage Lives, Hazardous Occu-
pations, etc., has been put on Part III. Students successfully
completing Parts I. and II. become Associates; the full
Fellowship is obtained after the four examinations have been
taken. Only one examination each year may be taken.

Applicants for admission to the class of student must now
produce a certificate of general education satisfactory to the
council. - A certificate of having passed the Matriculation
examination to any University in the British Empire will be
accepted.

Best Fitted to Manage Affairs,

The new syllabus comes into force in 1909, as regards
Part 1., and in 1910 as regards Parts II., III., and IV. The
change is in the right direction. Those who would enter the
profession must show their fitness at the beginning. The
course of study covered by the syllabus not only makes
actuaries experts upon matters involving life contingencies,
but also educates them to be advisers on financial transactions
of all kinds, and thus to become naturally the men best fitted
to manage all the affairs of Life Insurance companies.

here appears elsewhere in this issue the official intima-
tion of the Institute relative to the next examinations, which
take place in April, 1909. Further particulars may be ob-
tained from Mr. T. Bradshaw, the Supervisor in Toronto. In
April last, about fifteen students wrote on the examinations
in Toronto.
———a—

Mr. W. C. Sranf, of Charlestown, West Va., has been ap-
pointed general manager of the Lake Superior Corporation.
Mr. Sranf was formerly general manager of the Kanawha &
West Virginia Railway.

INSTITUTE OF ACTUARIES
STAPLE INN HALL, LONDON, z

COLONIAL EXAMINATIONS.

NoTICE 1s HEREBY GIVEN:—

1. That the Annual Examinations of the Institute of Actuaries will
be held in the Colonial centres, Melbourne, Sydney, Adelaide
Brisbane, Wellington, Montreal, Toronto, Ottawa Winnipeg, and
Cape Town, from Monday, 19th April to Saturday, 24th April,
1909, inclusive.

2. That the respective Local Examiners will fix the hours of the Ex-
aminations, and inform the Candidates thereof, and of the address
at which they will be held.

3. That the Candidates must give notice in writing to the Honorary
Secretaries in London (Eneland), and pay the prescribed fee of
one guinea, not later than 81st January, 1909

4. That Candidates must pay their current annual subscriptions prior
to 81st December, 1908.

(By order)

T. BRADSHAW, 24 King St. E.,
Supervisor in Toronto.

J.E, FAULKS, }Hon.
W. P. PHELPS, f Secs.

AGENCY WANTED

We wish to secure the agency of a first-
class Fire Insurance Company, and to corres-
pond with any Loan or Investment Com-
panies contemplating opening agencies in
Calgary. Bank references given.

J. K. LEE ® CO.,

Real Estate BroKers,
CALGARY

A strong British Fire Office invites applications
from men of experience for the positions of, (1) Chief
Clerk, and (2) Inspector. Applications treated confi-
dentially if desired. Address in first instance Box 140,
MONETARY TIMES.
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'Phone 8142, Representative, CG. w. GOODALL.

FROM THE WHEAT FIELDS.

Fine Harvesting Weather Prevails—Progress in the
West—Winnipeg Power Debentures.

Monetary Times Office,
Winnipeg, August 24th.
With continued fine weather the West is making splendid
progress in its harvesting operations. At the time of writing
cutting in Manitoba is largely completed, while in Saskatche-
wan and Alberta the farmers are in the midst of the harvest.
The fields of waving grain are becoming ripe and ready for
the binder. The first car of new wheat grown at Rathwell,
Man., was received at Winnipeg early last week, consigned
to Messrs. Ogilvie & Company ; it was a very fine sample and
graded No. 1 Northern. .
One pleasing feature of this year’s crop is that it will be
far ahead of last year in quality. It is expected that nothing
like the amount of low grade grain will be shipped.

Crain Men Look at the Wheat.

A number of the prominent grain dealers and business
men of Winnipeg took an inspection trip through the
wheat fields last week. They are satisfied with the crop out-
look. Mr. Frank O. Fowler, secretary of the North-West
‘Grain Dealers’ Association, said in regard to the trip that the
members of the party were pleased with the appearance of
the crops; although, besides a large amount of good crop,
considerable grain of poorer quality was also seen. It seem-
ed that the crops were good in almost every in-
stance where careful farming had been done. Slight
evidences of frost were observed at Qu’Appelle and
Indian Head, as well as several other points, but it is ex-
pected that no damage which would materially affect the yield
will occur. The crop in the territory visited, appeared clean,
with short straw, and would be handled easily. In a few dis-
tricts the hot weather had done damage, which would affect
both the yield and the grade. Mr. Fowler thinks that the
average grade of the wheat this year will be good, and will
run about 1 Northern or 2 Northern. In order to decide qual-
ity, yield, cleanness of berry and other points, stops were
made at points along the line and samples taken from the
wheat fields. These were submitted to the usual tests. Be-
fore leaving the train a poll was taken of the members com-
posing the party, as to the probable yield of wheat this year.
This resulted in an average of 102,000,000 bushels.

In the Financial World.

The Monetary Times this week saw Mr. R. T. Riley,
managing director of the Northern Trust Company, of Win-
nipeg, who has just returned from a three months’ trip to the
old country. Regarding the money market, he said:
‘“Although I was away on a pleasure trip, I endeavored to
keep in touch with what was going on over there. Money
was cheap and was available for short term investments at
what appears to us in the West ridiculous low rates of inter-
est. For instance, the president of one of the largest banks
in Belgium told me that he had available practically unlimited
funds for the discounting of commercial paper, not extending
over 6o days, at the low rate of 2 per cent. per annum. The
same money was not available for permanent investments.
There seemed a general reluctance on the part of investors
to tie up their funds. All sorts of reasons are given for this;
some financial men state it is on account of the recent dear-
ness of money, others say that there is an undercurrent of
feeling that money is going to be dear again.

Winnipeg Power Issue and English Market.

~ “No doubt Canada has received her fair share of Eng-
lish money, at all events during the two months or so I was
over there. I was told by those most likely to know that
all the various bonds issues were placed on the English
market during my visit only two were fully taken up by the
general public; the underwriters had to take care of from 25

If interested in Waestern Canada write
LAWRENCE M. DELBRIDGE

FINANCIAL BROKER
SomerseT BLoCk, PORTAGE AVE
‘WiINNIPRG

THE MONQRCH LIFE el
A
GOOD COMPANY WINNIPEG
focViceres, © * 1 ORLONMEP | RELIABLE

2nd Vice-Pres. -

ot Mo s E. L. TAYLOR

- J. W. W.STEWART

Agents Required

to 9o per cent. of the others. The Winnipeg bond i was
no exception to this rule, not more vchanpgog per g‘elr?ts.uieing
taken up by the public at the time of issue, the balance re-
maining on the hands of the underwriters, but it is being
gradually absorbed from day to day. 5

This will account for the fact of Winnipeg not receiving
any bids from England for the $600,000 debentures for which
she has asked tenders. I first heard of the issue through a
London broker, who predicted that there would not be any
bids by those who made a practice of handling such securi-
ties there, because the market was already overstocked with
Winnipeg bonds. He remarked, ‘We cannot bid less than we
are holding these bonds_ at, because we should depreciate the
value of our own holdings. We certainly cannot bid more
because we do not want them, as our stock is likely to last
us for some time.” I do not think the question of the purpose
for which the loan was being used had any influence in the
matter whatever,—the amount is very small, the credit of the
city is behind it, and English bond merchants are more accus-
tomed to municipal ownership than we are. In any event
the issue was too small to attract the English buyers.”y

Through the West.

Mr. Chas. F. Roland, commissioner of the Winnipeg De-
velopment and Industrial Bureau, has returned from an ex-
tensive tour of the West, and speaks very enthusiastically of
the resources, present development and unlimited prori;ise
for the future of the cities and towns visited en route.

“I started out with the intention of learning more about
the cities, towns and country with which Winnipeg has so
much to do in the way of trade,” he says. ‘I visited Regina
Moose Jaw, Medicine Hat, Calgary, Red Deer, Strathcona.
Edmonton, Vegrevi!le, Vermillion, Saskatoon, P’rince Albert
Melfort and D_ayphm. It was a business trip and at every
point the publicity commissioners and Board of Trade mem-
bers showed unbounded hospitality, and through these offices
I was able to get a wonderful lot of valuable commercial, in-
dustrr.alvand agricultural facts. And what a country ’this
West is! People wonder why this Western Canada has gone
ahead so fast, but there’s no reason to wonder when you see
the land and learn of the resources of the country. Millions
of acres of grain, other millions of grazing land t.imber that
stretches over miles and miles of the Northern ’section, coal

mines, natural gas and promise of i
; oth
cabhoh e BSta. s er mineral wealth that

_““I saw towns that have to-da half illi i
buildings, when only three years ag}:), there v?a;n;l(l)ltc})rrilnm Ir?:rvg
thgn a homesteader’s ‘shack here and there on the grairie'
cities that have great hotels, magnificent public bl?ildin s
and beautrful private residences upon finely boulevardgd
streets which were no more than frontier towns and tradi
posts within the past ten years, e

Advertise the Resources,

““The interest of the citizen in his h

: aros ome t 2
munity, and the activity which he displa e town and com

ys in promoting, by

ber of Western Canada, and in no othe
of Fhe statement, ‘A city is just what i
zations make it’ than is shown b
many members I met on this tri
ested me most was the success
young cities of Western Canada in their advertising cam-
paigns, which clearly demonstrates that to the corrizmunity
(Continued on Next Page.)

T manner is the truth
ts commercial organi-
y the untiring efforts of the
p. Furthermore, what inter-
already attained by these

Canadian Millers d,s;riN OTICE
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trollable Sitirs, built under Canadian Patent Na aes s Jalascing Con:
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have arranged to build theseo::g:l':iyn'e} g..czr:;;ford.s%a(;m% vgg‘Mﬁhsom :
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REPORT OF ANNUAL MEETING OF THE WESTERN
TRUST COMPANY.

The second annual meeting of the Western Trustt Clogé-
pany was held on Wednesday, the 12th day of Auius A Bgnl\z
at four o’clock at the offices of the company, Nbort g;nof ank
Building, Portage Avenue, \}.Vumlpeg.t In ttl}xl: zczh;;ern

resi Mr. R. M. Dennistoun sat in t 121,
L 'llsiﬁ:tl"epoll-'t of the Directors and the Financial Statement
was read as follows :—

Report of Directors.

The Directors of the Western Trust Compartly he:;vte S;}))lg‘av-.
sure in submitting their annual report with hsta ertr;1 o
ing the company’s financial position as at the 30 A

1008, and the profit and loss account for the year.

i B capital stock of the
Since the last annual statement the pthe B o

com has become paid up to $244,427.50,
antegazr);d ;;:gency Fu%ds have 1pc_rease§:l to $g7}?,£69.47b221c11
the Assets of Estate under administration whic ave

committed to the care of our Trust Estate and Agency Depart-

men 61.02. il

El‘ﬁzeefrlr’lilgg’:of the company for the year wered$}1;)(;?ﬁ;ol.}_‘g
which with the balance of $4,076.29 ca,rrlegi1 flc))lrwgr e
previous statement making $45,016.49 aval qd elllncgrrent o
loss account, from this sum the directors pal a(bein .
penses, declared a dividend of 2% per cent. ndﬁ)g i
rate of’s per cent. per annum) for the halffyeraraiizatibn s
30th, 1908, have written off 50 per cent. ov: ind e
benses ($1,530.82), placefd$$1§1';7,757o(;.3 in reserve,
ing forw balance of $1,777-43. ;

gThre a;(clcgunts of thé company have b(:.e:m r::x?tlsted’ as

appears from the certificate annexed to thfl state ;

All of which are respectfully submitted. .

A. J. ADAMSON, President.

FINANCIAL STATEMENT AS ON 30w« JUNE, 1908

ASSETS

LIABILITIES
Capltal Account Lo::r:':l:::o:::o:'.l.t. ..... $212,102.13
Sul}!cribed. .. .+es$1,005,000.00 : Accrued Imgrest ﬁeceivable.. x7.ooz. 2;
aid thereon , 2 -$244.427 50 Office Furniture ris T 5 84
eserve Acco Organizatlon.Expcnsel .ggq-gs
l\:flend No. 1. Interest nidkm Advanci »;;'83‘:;81
Proﬁz"lig(s)g Aocount 177943 Cashin Banks .....o...0. ROSESyey
Accrued Tnterest Payable 1,917.20 $265,732.79
$266,732.79

Trust, Guaranteed, and
Agency Funds

Loans on Mortgages.....

Trust, Guaranteed, and

Agency Funds . .$247,810.00

"':‘:;:nAteed Accounts ...... 335:'-‘6’%'% Cash in Bankl.‘ ¥a;2:2e/zd a/'c lg';g:’g;

state Revenue Accounts.. ~ teiobods | Cash in Bank, Trust afc.. $270,769.47
NPT 270,769,
$270,7€9.47

Trust Estate and
Agencies

Unrealized Original
B};\sset:rheld for Collection
and Administration ....

Trust Estate and
Agencies

To Assets of Estates and
gencies under Adminis-
tration by the Company.$1,154,461.02

$1,154,461 02

$l.154.‘61.oz
el e
$1,154,461.02
4 2ot PR

$1,691,963.28
$1,691,963.28 e~
— T
PROFIT AND LOSS ACCOUNT
th. 1907 By Balance
'1:? Iélteres: """""""""" s"'%';g ! sl?rougl?t forward....... : .$ :.ozg.:g
b :‘l:)he::e: 0'363'06 June soth, 19¢8. l?‘y IAI'léil;‘e:y- 32,728,
g °mmisgsionson Loans .... 1,709.35 Commissions. 8,213.01
“'Eritten off Oxyanization e
Xpenses (50%) ......ee 1539
e Tl:nsferred (sto Reserve o
ccount, ... . 12y
." Dividend No, 1 ... .. 6,110.66
alance carried forward... 1,777:-43 , . KN
;;;_,2'4_9 $45.016.49
,O010.
Winnipeg, Man., July 27th, 1908.

To the President and Directors of the Western Trust Com-

pany, Limited: :
Gentlemen: We are to report that we légve :}ucill(taed ottl;xe
books of the company during the year en utlxistuand 38‘31'1‘,
ooo8, verifying the receipts %?d tpag;?lintia‘i:nces We have
eral account, and the resultan : Y
examined the mortgage securities taken during ﬂllle )}rlear, ag\(j
ave found them in order, and we have verified all those n

4 i ledger
held by the company, with the appropriate mortgage
accounst,s,h And £e cye’rtify that the agcompanymg sgaten}fenﬁs
and balance sheet exhibit a correct view of the affairs of the

Compan une 3oth, 1008.
i l,i‘aithfully yours,

CLARKSON, CROSS & MENZIES, Auditors.

The adoption of the report was moved by Mr. Mackenzie,
whereupon the managing director, explained that the board

had adopted the policy that security must be the first con-
sideration in accepting investments, which principal has been
strictly carried out, as is seen by. the statement before them,
which shows that investments have been confined to mort-
gages on resident improved farm lands, such investments
were carefully selected, having at least 60 per cent margin in
security, based on an appraised value a fulll list of such in-
vestments was submitted and a review of them invited.

As will be seen, a great many valuable estates have been
intrusted to the company for administration, and the earn-
ings therefrom have been satisfactory.

Mr. McDermid seconded the motion for the adoption
of the report, and it was carried unanimously.

After a discussion with regard to the business of the
company the election of directors for the ensuing year took
place.

The following gentlemen were declared elected :—Alan
J. Adamson, R. P. Roblin, W. Russell, J. H. Lamont, J. G.
Turriff, J. W. deC. O’Grady, J. H. Ross, R. M. Dennistoun,
F. E. Kenaston, J. D. McArthur, R. Mackenzie, G. .E.
McCraney, Michael Long, James Johnston, D. H. Mec-
Donald, A. M. Grenfell.

At a later meeting of the directors, Mr. A. J. Adamson
was elected president and Hon R. P. Roblin vice-president
of the company for the ensuing year.

—— e
WESTERN CANADA SECTION.

(Continued from Previous Page.)

that wishes to increase its financial, commercial and indus-
trial businesses, advertising is the quickest and most.
economical route to be taken. .

“Yes, the possibilities, the absolute certainties of manu=-
facture and trade which must follow in the track of such
partial development of the resources of this great West, are
too manifold and marvellous for one to make any calculations.
upon now, certain it is though, that the many cities and towns
I visited will grow and flourish, and this whole land will be:
made populous with millions of prosperous people, and with:
Winnipeg—the gateway through which practically all of the:
great traffic will pass—and from which, as is now the case,
the greater part of the trade of country radiates, will in the
very nature of things, continue and become one of the great
cities of the continent.”

_——

IN THE WHEAT MARKETS.

Monetary Times Office,
Winnipeg, August 24th.

Prices have again taken a slight advance, and the pos-
sibility of frost boosted them at the close on Saturday from
% to 3c.

To-day’s prices are: Cash, No. I hard wheat, $1.11;
No. 1 Northern, $1.10% ; No. 2 Northern, $1.07%; No. 3
Northern, $1.04%; September option, 0854c. ; October,

Thompson, Sons & Co.’s

95%c.; December, 93c.
On the whole, says Messrs.
letter, we think the wheat markets have shown a nervous
tendency throughout the past week. The general situation
is recognized everywhere and by everyone as being strong,
but there has been for some time a feeling that when the
spring wheat crops would begin to move in earnest prices
would break down. And yet people do not feel any too
certain about this, and so whenever an unfavorable turn is
taken by the weather, or if any increase in export sales is
reported, traders all get nervous and want to buy again,
and the price which may have been sagging down quickly
responds with a sharp upturn. The progress of the spring
wheat crop in the three North-West States and Western
Canada continues to draw to itself a great deal of attention,
and the markets all over the world are easily affected by
any adverse changes reported in conditions. It was found
a week ago that frost to the extent of from 1 to 6 degrees
had visited various parts of the country. While it was at
first considered that little harm could have been done, the
immediate effect was to advance all the American markets
and cause increase of firmness. '

—————
COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,.
for the week ended August 22nd:—O’Brien, 192,180; La
Rose, 244,000; Right of Way, 124,080; Trethewey, 125,870 ;
Drummond, 61,400; Watts, 60,100; Crown Reserve, 54,0003
Temiskaming and Hudson Bay, 62,000; Silver Queen, 8o,--
000; Nipissing, 63,700; total, 1,067,330 pounds, or 533 tons.
The total shipments since ]anu'ary 1st are now 26,471,302:

pounds, or 13,235 tons.

The total shipments tor the year 1907 were 20,081,010
pounds, or 14,040 tons. In 1904 the camp produced 158 tons
valued at $316,217; in 1905, 2,144 tons, valued at $1,473,196,"
in 1906, 5,129 tons, valued at $3,000,000. g it
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FACTORY LOCATIONS.
The following Canadian municipalities are WESTERN CANADA IS ALL R“;HT!

offering inducements to secure manufacturing enter- M
prises. Those Interested should correspond with J ?:)Ufacmrers’ thlesalers,
the parties named below. In order to facilitate Oobbers and Capitalists,—

the bringing together of manufacturing firms with

municipalities ready to make special concessions, VE s I IGAT E:
we are charging a very nominal rate for cards In h

this column. It will be furnished for the asking. the advantages and greater possibilities of

Portage la Prairie

MANITOBA

H Four great railway syst i ippi
BRI DGETOWN, NOVa SCOtla distributing facilities yWiytsher:su;;:;)g;;lef::icgeéie?;tsélsupsrllngi Ztmd
changeable transfer system, and lowest rate of exp'enses.u i

Situated in the far famed Annapolis Valley,

at the head of navigation, on the Annapolis Free Sites and other concessi i
River and between two lines of Railway, Full information promptly b addswn.s i i
surrounded by large agricultural country, M) ressing
splendid locations available and special in- HERBERT WwW. BAKER. S L
ducements offered for manufacturing. Fine Twenty Th » ec’'y
residential town; good water, electric light A y Thousand Club and Board of Trade
and sewerage system. ortage la Prairie -
Correspondence Solicited. 4 Manitoba
9,
FRED R. FAY, Sec’y Board of Trade. MONEY AND BUSINESS IN LONDON
BRIDGETOWN, NOVA SCOTIA. ’

Canadian Railroad Receipts Topic in Metropolis—Old

Age Annuities.

Meaford Ont ; (From Our Own Corr.eSpondent.)
) 3 London, August 14th.

Speculation- is rather more rife on the Stock Exchange,

Has Splendid Facilities to offer %I;dctohnesrceqiusescge;tllf%uswqr? heave in non-speculative stocks.
Fol inancial parties are better pleased at

Manu.facturers. We want more lﬂ. r{qumgnt." Cani(.ia is mentioned chiefly in coﬁngggona wtiltlﬁ

dustries. x;;-lrleicﬁggsnnv:icli%};t etclllrn gut crlnor.e handsomely than the
. 5 < a ated.  Canada is now receivin 11

For further particulars, write Eh% large blows of Securltx}e{:s subscribed for. ngr(ilinst i

%£765,000 on. Winnipeg stock and a million
C- To SUTHERLAND, C.P.R.’S help tOI swallow up a\"ailable_ Capital' and odd on
Sec. Board of Trade. Money remains cheap.  The holidays are upon us, and

during August, September and October promoters are shy

REGINA

THE CAPITOL OF SASHATCHEWAN

From her geographical position and her Railway Eacilities Regina is marked out as a great distributing
point for the richest and most productive area of the famous Canadian Wheat Belt.
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Wholesale houses, manufacturers, Loan Companies and Investors large and small who wish to extend their
business and share in the wealth of Western Canada, the land of the Twentieth Century, should

correspond with H., C. LAWSON, Commissioner and Secretary Regina Board of Trade
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of troubling the public with fresh offers. Perhaps there will
be no great rush of new ventures or new offers until the later
autumn.

Business Men Taking in Salil. ;

Trade is depressed not because the current volume is
particularly small but because instead of expansion there is
contraction. So far as may be seen, business is bigger
now than in 1906 but business men are taking in sail. Gen-
eral profits are low but with rising copper, an improving
demand in cotton and cheaper coal rather better results are
hoped for.

Limited companies continue to show a rising birth rate—
there were 5,265 registered last yéar. Their average cap-
italization is still decreasing, and of those formed not more
than 7 per cent. issue prospectuses to the public.  The
comptroller notes as unfavorable to healthy affairs a growing
disposition to trade on debenture capital only. '

Acquaintance has been made lately with various financial
matters that are not right. Note some of the allegations
made against the bubble-trading in foreign premium bonds.
Some ‘‘bonds?’’ sold are sa‘d to be Panama Bonds which
are long out of date and worthless. Some are stated to bear
fictitious numbers and false names. Where the bonds them-
selves have been genuine Continental securities, the prices
paid for them have ranged from 100 to 300 per cent. above
the market. Strange bonds and unknown bond dealers may
profitably be looked at very carefully before purchases are

made.
Exit This ‘‘ Bank.”

Feltham’s ‘“ Bank ’’ which previously had been shown to
exist for the convenience of the bond-dealing concern called
the International Securities' Corporation is being compul-
sorily wound up. Feltham appears to have been the maiden
name of the wife of Henry Bebro (alias Benson). There is
no Feltham, and Mr. Justice Eve is positive that the concern
was not a bank. But believing the business to be a regular
one numerous poor people sent it money.

For the cure of civic corruption there is no treatment
more hopeful than that administered to ten Guardians of the

Poor at Mile End. After thirty-four days of court proceed-
IDgs, costing £12,000, all the accused lose the right of citizen-
ship for seven years. One who had been thrice Mayor of
Stqpngy goes for two years of hard labour and is to pay £2s0.
A justice of the peace is condemned for one year and to pay
the same sum. Seven are fined £25 each and sent to hard
labour_ for terms between six and fifteen months. Not only
the WIClged_tremble before such wrath. Municipal officers:
are beginning to regard even innocent relations with con-
tractors in a new and serious light.

An early effect of the Old Age Pensions Bill is noted.
The Great Central Railway has let it be known that if this
Bill passes its private pension scheme will be much curtailed.
Other companies may follow suit and transfer this burden to
the taxpayer.. In that case the demand for higher pensions
at earlier ages will certainly lose none of its insistence.
Manchester and Montreal.

The th;ee steamers on the Manchester-Montreal and
Quebec service are to be made into six, and a regular weekly
departure is being arranged. The steamship company— !
Manchester Liners, Limited—are influenced by the knowledge
that the grain crop is exceptionally good. There are Man-
chester interests also which seek to do a larger proportion
of the apple trade. As England’s largest market for butter,
and as one of the largest for bacon and cheese, Manchester
is likely to gain a good deal from improved direct connection
and Canada must gain with it,

—_—— -

A story comes from New York that a' prominent Wall
Street house has taken out a policy for $100,000 with Lloyd’s
of London on the life of Judge William H. Taft to insure them
against loss in case of Mr. Taft’s death within a year. The
rate was 5 per cent.

City Treasurer Coady of Toronto says that the payment
of taxes has become so systematized that the large revenue is
collected with ease and satisfaction to all parties concerned.
The amount received on the first instalment this week, .
$2,675,000, is the record. :

Canadian Securities in London

Dominion, Provincial and Per| Price AILROADS Price Price
Municipal Government Issues cent| Aug. 13 ido L _Aug. 1§ | LANM Aug. 18
Alberta Railway, $100 ..........cc0vevnnnnn, 86 89 |British American Land, A, £1....
DomiNioN Bitto gg? x‘;ri‘(:r-lienkd(eb. stock. ia Sy gg gg cI])itto. B £ e {; 11(7]
itto, 5 9% deb. stock (non-cumulative). ... algary and Ed 2 10s. .

D et LR R 4 [101 * 102 |Atiantic and North-West, 505 bonds. ... 114 . 116 |Canada Comprny, g1 nde108... gt ol
DRt IRIOaAE o ke 4 (103 107 |Atlantic and St. Lawrence. 6 % shares .. ..., 153 156 |Canada North-West Land, $5 ..... .. .. 100 110
Dl B s e apribianass g 4 (100§ 1013|Calgary and Edmonton, 4% deb. stock. ... .. 102 104 |Canadian Land and LT TR (b ate) Fan (S
Ditto. 1908 ... ....o. LT 33%/100° 101 |Canada Atlantic, 49 Gold Bonds ....... ... o3 7 |Canadian Northern Prairie Lands, $5 ... ' 'ij" """
D! i 1910-35 2417 3 1013 102/|Canada Southern, 1st mort., 5% bonds. . .. .. 105 110 [Canadian Real Properties i
D;SS' 1938 .. /3 |'94" “9p |Canadian Northern, 4% (Man.) guar bonds| 98 100 |Hudson BV RT0ag U - |50 e e T84k 8
Ditto, 1947 .. 21| 81 Ditto, 49 (Ont Div,) Ist mort. bonds....| 98 100 |Land Corporation of Canada, £1 ...... . " 1 1i
Ditto, Can. Pac. L.G. stock 332/100 102 | Ditto, 49 perpetual deb. stock. . .... 89 91 |Scot. Ont. and Man, Land,

Ditto, debs. 1912 .......... i 102 103 | , Ditto, 3% (Dom.) guaranteed stoc .| 8t 86 [Southern Alberta Land, £1 . ¥
Ditto} 1980:50: 5. st 1T u5s ks b 3%(100 101 ganagian ‘;}”‘*g‘"‘ 8m?>rin'43$6 ‘}g edbeb-t 0 k gii gg Western Canada Land, £1.... [ /710
. anadian Northern Quebec. . 8tock..| ¢ W
Canadian Pacific, 5 % bonds. .......... ...| 106 108 LOAN cOmMP
ProvinciaL Ditto, 4 9 deb. stock ... ... 105 106 . A i

British Columbia, 1917.................. 434101 103 | Ditto, Algoma, 5% bonds .. 115 117 [Canadian and American Mort.; £10 8 8
Ditto, lé}() ............... g 18{ lg Bino_ 496 Dref. £0CK o e onverennnnrnnnonn, i%z 1%; B:::o ;l;téz. £2f p;}dl.o. b 13 14

Manitoba, 1910 ... iiusienni s 2 itto, aharés, /10058 ...t 300 dwo ot sl 1 1tto. pref.,

Ditto, 2088, Y. L .| 3107 109 [Dominion Atlantic, 4 % Ist deb. stock.. . .. .. 86 Ditto, 4 % deb. stock ......
Ditto, 1928 ........... ...| 4 199 101 | Ditto, 49 2nd deb. stock 76 78 [Dominion of Canada, Mort,, £3
Nova Scotia .91942 ...... s g% % 2 B}::O- 5 %) pref, stock ... ... %(5) gg NoDri‘!l;oBr:;- g?nﬂglmndlgvestn £5,
R0 L RO i amians e doo s RSO 6 B0 OFQ BYOCK .5 o/ 2o s s MO0 vie il alore i " nable debentures ...........
Dithg," 1000 e s s kg DU 3% 93 95 |Grand Trunk Pacific, 3% guar, bonds . .. ... 83 85 [N. of Scot. Can. Mortgage, £10, 42 paid ...
Ontario, 1946 .| 3¢5/ 91 93 | Ditto, 49% mort. bonds (Prairie Sec.)A....| 92 04 Ditto, 496 deb. StOCK ...+ v oevrvrrnrnsnn .t
Quebec, 1919. .| 424/100 102 [ Ditto, 4 % Ist mort. bonds (Lake Sup’r br)| 92 94 | Ditto, 3} 9% deb. stock ..
Ditto, 1912 | 8 |10t 103 | Ditto, 496 deb. StoCk »»everersrsirrnnnn o, 94 96 | Ditto, 3% deb. stock
Ditto, 1928 . . 4 100 102.) Ditto, 4% bonds (B. Mountain)......... 94 |Trust and Loan of Cana
Ditto, 1934 . .[ 4 [102 104 |Grand Trunk, 69 2nd equip. bonds . 114 116 | Ditto, ditto, £3 paid.......... ... ... ..
Ditto, 1955 . 1 g & Bmo. 459%6 deb. stock ........... : %g{i} 128 Ditto, ditto, £1 paid........... ...
itto, 1937 . ; itto, 4 9% deb. stock ............... £ 103
P B;:ttg. g;:at }Vcesterx;%ﬁ%:iggb.t?gfk ! lg‘é %g«%x MISCELLANEOUS COMPANIES
3 . of Can., , 8 Socu Bl
o s i 5 [105 107 | Ditto, Midland of Canada, 5% bonds.... | 101 103 |Acadia Sugar Refining, 6% debs.......... .

Edmonton, 191547 .....co.c.ovenunnnn. 4 |98 100 | Ditto. ditto, Midland Sec., 5% bonds .. ... | .ccn.... .. Ditto, 69% pref., £1.... ........ ¢

Hamilton, 1934 .. ... Ditto, Well., Grey and Bruce, 7% bonds ..| 111 "'1i¢" | Ditto,ord., £1 .., .. """

London, 1923 .. .. 5 |- "08 Ditto, 4 9 guar. stock <v....| 893 90} |British Col. Elec. Rly., 43 9 debs. ...

Moncton. 1925 . R 4 133 109 Ditto, 59 Ist pref. stock. . 974 983 | Ditto, perp. cons. deb. stock .........

Montreal, 1909 .............. K 9 81 Ditto, 59 2nd pref. stock. . 8 8 Ditto, Vancouver Power, 44 9% debs. -......

Ditto, permanent ....... .8 |7 Ditto, 494 <rd pref. stock ... . 4 44 Ditto, 5% pref. ord. stock

Ditt0,-1932 . .12 00 reseenrs .| 4, |104 lgfl* Ditt0, ord. SOCks .. vxossdssstipade s .| 18 133 Ditto, def. ord. stock ...

Ditto, 1933 .. E .| 326 go |Grand Trunk Junction, 5% mort. bonds ....| 107 109 | _Ditto, 59 pref. stock A

MDitEo: LM s S i s 335 90 Grand Trunk Western, 4% 1st mort. bonds..| 97 = 99 |Canmadian General Electric, or

DI S8 e o 4 1.... i0a |, Ditto, 4% 2nd mort. bonds ............... 70 74 | Ditto, 7% pref. stock ....... 2
ER e o 1D1B L vl e B PR N+ s er, 4% 101 5 Great Northern of Canada, 4 % bonds ... ... 88 90 |Dominion Cotton Mills, 44 % debs. ...
Quebec City, 1914-18 ... ......cvveeiinn 424/101 103 Ininneapolis, St. Paul and Sault Ste. Marie, Elect. Development of Ontario 5% debs.

LD} TORBY s B R ok 4 1100 102 1st mort. bonds (Atlantic) ............ 101 103 |'mp. Paper Mills of Canada, 7 % pref. $100

Ditto 1002 5ok ol oo di s v s 3% 91 93| Ditto, Ist, cons. mort. 4% bonds. . [ 99 100 | Ditto, ord.; $100............ 0.......

St. Catharines, 1926 ................... 4197 % Ditto, 2nd mort. 4 % bonds . ... ... | 971 99 [ Ditto, 69 prior lien bonds..... .

St John, N.B.. 1934. . |4 |38 1001 Ditto, 7% pret., $100........... A B £ Ditto, 695 debs................. "

Toronto, 1919-20. . 5 105 10 Ditto, common, $100...... 110 .| 120 125" [Montreal Light, Heat and_Power, $100.

Ditto, 1921-28 i gg }0% N gv Bruf;zv?ks 1st n;‘ort. 59 bonds. y %%g i(l)ix Mgliltttr;a4 ‘S‘t;este glaxlway. 59% debs, ..
Ditto. 1909-13 itto, CDBLOCK L 5. o tan vaitan ve s 1:10, 22 70 Sa i i, £
Ditto, 1829 3%| 9 9 IQuebec'& Lake St. John. 4 9§ prior lien bonds| 90 92 pDitto, ditto, (1908 ..
2 ‘8" i6i Bmo, g% 1st nﬁm&bonds ................ !233 % ]")';:t-o 52}}%1' l?::dfow" 49 prior lien bonds|. .,
itto, Income Bonds ....... 4 fetases $eerecaniisiiuyy,
4 |97 9BxQuebec Central, 4% deb. stock. . ..ot 100 102 [Richelieu and Ontario Navigation, 5% debs.
.| 4 |98 100x| “pitro, 3 9 2nd. deb. StOCK ....nunvsonros 72 75 |Shawinigan Water and Power, $100 ....... .
S PR Ditto, income bonds..........,........... 115 Ditto, 5% bonds ...................
. . i LN R ) AT R e s eD. stock ........
5 103 105 | tto, . £9 9 10} | Ditto, 43 % deb. stock
4 |98 100 BANKS Toronto Railway, 44 % bonds 9% 100
T G iiiorth et 12 13 [ Bittor shaver tent 8% bonds, £100...") g4
ank of Brif of merica, AUD, BRAYES ., vuis o iu Tovass oo saas s T dih
Bank of Montreal, $100 .............. .| 233 235 Sl ORI | O OLIO BN
Canadian Bank of Commerce, $50 ..... . 17




il 368 THE -MONETARY TIMES Volume42

g STOCHS AND BONDS—New

[ KS | Capital and Kest T Annoal Interestil ) L L | AR s e e
| STOC ‘n thoasands _I or Dividend TORONTO M()N TR EAL
[ w‘ L ) 1“]"'1'} - Sie 552
| & y i i . x e
| AND 52 | Pald-) pogt 5’%‘ BANKS 2| 3 | Numbois| ,Price. | Price Price |Week | Price | Price | Price | Weok
@5 hnep > % | & | indicate| Aug. 29, Aug. 20,| Aug. 27,|End’d| Aug. 29,| Aug. 20,| Aug. 97,|End’d
. [BONDS| - |2 e P i g SRS
i 4%5 48866 2’336 >slB h ‘ i, B R Rl Ve e S
,866| 4, 8 243/ British Nerth Am 6 | 155 146 144 |1
10 000| 10,000| 5,000 50|Comm 8 | S R RCR fagay ne 46 144 1
[ SOUGHT:" RN D =SOLE 5,983| 3.977| 4,975 50|Dominion. .. 12 | e | lag|l64 ....\162 158 |16z 188 | 15
| 3'000| 3,000 2,000\ 1¢0|Eastern Towns 8
Ul 1,000 480 'Nil| 100|Farmers..... .. L Bk
) 2,473| 2470 2,470| 100|Hami]ten . 10| 101369
\ 2500 2,500 2.000| 100|Hochelaga .. 7 83609
i 960| 902 297| 100|Home Bk. (u). 6| 6| 61 Bohalge e
| 1 5000 4,991 4,991 100|Imperial ....... /|10 | 11258 293" 290"
1 0,000{ 6,000| 4,00U| 100|Merchants Bank....| 74 8 369 ;
Members 1,000( 1,000| 1,000| 100(Metropolitan Bank | 8| 8 | 4 10 e
| Toronto 8tock Exchange 3.377| 5,374| 8,374| 100/Molsons 10|10 (147 iééi Tl R BT
fil 14'400| 14,400| 11,000| 100[Montreal .. 10 110 (369 807 aoplagiaestidletepena |rte s se
i TORONTO 1'800| - 1,800 '900| '80[Nationale ol 7268 S9p 2808
I | 709 22391) I.Z‘ég 100 EewlBrunszck (u)) 12|12(147:
2,207 2.2 100 (Nort (™ el Y S B M|
%‘ 6 Copthall Bullding 3,000 g% g.ggg 100 gova"src':m;.“.v.n..(f‘. 113 :g 147
= 3.000 B, ,000 100(Ottawa ........... 10|10 369
LONDON, E.C. ENG. 1000| 1000|200} 2b|Provincia Bank (4. 5 | 5 147
2, A » BODEC s ¥iele s iiaietas L
3,900 3,900 4,390 100 Royal‘isank ........ 9} 10 147
il g&l) 331 7 l'% S: flyacén;he(u) Efaigs 6 bt
? 200|200 83| 100(St’ Stephens (a) ....| 5| A 3 9 |.:
i 3 1.36% l.ggg |i§§ % Stan]dird( i 12 | 12 |2 g g H
! i 11 100|Sterling (u) ........ 5 5 (2 .
i Shawinigan Ist. Mortgage 5's. 4,000 4,000 4,500( 100 Teronto .... ...... 1011036912
i ] P L h. 5. ;32'%; gigj fQ% lgg Pradersic.coe.toeses g bk é ; ig
i achine J's. 207| 3, \700| 100| Union Bank........ 7| 2 b
\} Montreal Fower 1%03 120000 "”F; 50| Union Bk of Hal.(w| 8 | § IZ 58 11 -|[185” 130
I 3 nil| 100|United Empire Bk. . W e b .
i Great Northern Ist. Guaran- S651 Bt |+~ 000 1001 e g7 810
v
f[ teed 4's.
| Guaranteed by Canadian COMPANIES
f Trust
i rthern Railway)
‘ i Yo 1,000 {(% 283 igoo Nat Trust Co., Ltd..| 7 ;! 1 % 7710
| . 1,000| L Tor Gen Trusts Cor | 74 73] 1 7 |.... ...
; and other High Class Corpor- % jpesCer i d
[ . Loan
ation Bonds.
I 630 630 2% 50| Agric. Sav & Loan| 6 g i ;
i Full particulars and prices upoa g% ?:8340 s l% ((::: Esr&Mﬁzel:ﬁf 5_}‘_3! 201 TR ke
i application 2,500 1,500 1,100| 100!Cen. Can. L. & Sav.| 8 | 8 |14 710|.
I 2.655| 2,420(-+..-. 10/Col. Invest. & Loan| 6 | 6| 1 7 |.... 60| ... ...
i 1,000 934| 00| 50|Dom Sav.& Inv.Sc| 4 | 4| 612
b s 1,500 1,100( 530| 100/ Ham Prov.& L.Se¢| 6| 6| 1 7
I 8.500| 1,900 16351 50 Huron Erle L, &s.| 9 Ui
830( 62 100{Imp. L. & [.Co. Ltd| 5| & | 17 | ... .eu.
W. Graham Browne & Co. 700 700|  850| 100/ Landed B. & Loan.. 6| 6| 1 7
7086, 33(7) ;é; 50 Lo.& L. Co. of ('Td 6 g } ; .......
. 1, 60|L .L.& A. Ltd| 6
‘ Bond Dealers, MONTREAL 1000 "800 440 58|Mions, Lewn & Migelr+1 8| 3 9
l 2,000 1,200| 720/ 50|Ont L.& Deb.Lon | 64 64 1 7
i 72| 72 25| py|Toronto Mortgage .- [55t3| 6| 1 7
| 1,000 1,000 620| 00| Toronto Savings .. 6| 6(14710
il : 373| 873 85| 4u|Real Estate Boan ..|5-+4| 58 1 7 |..c. ...
‘ Insurance
3 1,400 1,400| -+ ++- oBBritEN A Assur.-«| 1615 6 e e e e
i THE 2,500] 2,500( -+ 20 Western Assurance..| 6 | 6| 1 7 [.... ..o | cooifoill Llli il T e et
g Transportation
CANADIAN 146016/152680 - -~ | 100 Can. Pacific Railway) 6 6+l 410 |158 167 ... 1724177 ....| 31/168% 1684/173 1723[176% (763] 9315
B SRE  f= P oe aalyg  t t LR e i e L RS oTaln e S fus e el UG S ]00 ew Ui O (OO0 ¥ J0h TRy SLE < 80 WO DL SOUT 8 (U KR /e o) e o GRS o TSN Tes SN
il 12,500| 12,600] 1481 | 00| Detroit “Jnived Rly .|....|.... v WA SRR 10/ €8% 63%| 40 31
I 12,000 12,@ -+++ | 00| Duluth S.S, & A. o o 16"k ST iy ]* 301 ?9, - ‘iii’;
10,000/ 10,0001 -+ - 1o 100 R L O o | e e st o0 S e
1,500 1,850 195/ jgo|Halifax Electric.. 6 o qaml s
5,000 5,000(" - 100/ Havana El.c.ct. pref.. 6 793 704 200
7.500{ 7500+ 100 com..|. !
Illineis Tractien prf. 30 294 439

Londen St. Railway
Min, St. P, & S.S.M
@ pid.
Mont Street Railway|
Niagara,St. C. & Tor| .
Niagara Navigation
Neorthern Nayigation|6+14

.|Nerth Ohie Tractien| .. |..

123% 1238]" 3950
... 1491 200
180 1783 129

. lZa : lé:'si
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The only paper in
Canada appealing to

®. SIRDS: mS-

I v 4 . Rich & Ont ........ 13| & Belai6i0etal tu el e il L St e s s ltns Besrleas paaltienan
‘ the civil, mechanical 00[Rio de Jansirs : i
5 : g::;.. ..1.?‘ P, ol 49& 78i 3185
and elecrical engi- ivig ol 81 137 300
g e e el
- 000 'oledo Railway . 2 |. el
neers. NO progres 8, 8,000 2.268| 100/ Teronte Railway 6 8* 105; 105 113
2 . 3,000| 2,600 ...... ....|Tr-Clty R.& L.pref.| 6
sive engineer can get 1,200 1,164]...... |4go|Trinidad Elect......| 5 o
21,000| 18,000) 1,010/ 100/ Twin City Ry, ik 5 90% 90 | 130
Sakk UL B000] 8000 e IR “
along very well with- BO0 8000)..... T L TTU VAt o o] i | LS E R R TR 1 M B oo
i 2 00 4 5000 4,000 686( joo| Winnipeg Elect ....| 8 | 10 147 10{166 ..../163 1614167 1658 669|.... -...|oee. wouul oo . 8
_ Tel., Light,
outit. $ a year Tel.. L
JA i 1 Bell Telephone ....| 8| 8 (147 10/180 ....|136 186 .. 9
issued every week 12,500 12.500| 48| 100\ Consumers Gas +:2c| 10 | 10 |...evsfseae oo TRT et B
| 1,000 1,000].. ... soﬁ'mkmm e ¢ g }3;%8 0 o 'é{;'m‘g il ol dir sl e vaa =
| W.M 'om viws e | 100 ackay, common .. i 68 68 530( 64 643 69 Gsl
I 50,000 "5’8,000...... 100, o fre&rrei‘d 4| 414710 63% 63| 693 bsg ........ 132 ssi 632 69} ggi gg 684 u?l;
i A 6,000]: ¢ ecovfoe.. » . Lo, B L R ey e sl ye Lo o li et d A 28 L5 ey Raall o A 2
! 18,600| 13,600+ -+ - 00|Mex. L. & P Co....|.ouufennfons ouns 42 40%| 78} 733| 774 77| ‘6937| 43 43374 78 778
| 2:000| 2.000|......| 4o|Ment. Teleg. ......| 8| 8 (14710 OB | s ol PO 168 ....[142 1373 141 1372 vosval
| Offices: 17:000] 177000/ oo, | 100/ Mont. L H & P ..| 5| 625811 0l 02 oidl"e7 “eel| osy 9sg| 612
‘I 3.000| 2.968] 800 19“"-““ Taght rovoly ThE 81 ]ve o D81 o il e et
il Toronto Industrial { X
i 100(B C. Packers { & **| 33 7 aest
I , b %; i
i Montreal } Zan. é:.l. %tton s ;
I i 4 i 100] CaR Gen Electric | 10 ) 3
It 100/Can Salt .......... 8| 8 Bee
llr WInnlpeg 188 Ci‘:y Dnry. com . o -
..... 6 :.::

ref
lwISCrow s Nest Pass .| 10
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N XY
= ontreal and Toront —
and rest
la thousands. Annual Interest on o S
or Dividend TORONTO tocks and Bonds Table—N
Sub- | Paia. |52  Imdust g - | When MONTREAL b
scrib’d e pdustrial 2 | g | Payable S i
o 5 Price X Sales (D) listed .
> (Continued) 5 | @ | Numbers Price Price |W. . | * (w) unlisted
v iy T b atinaioats Aug. 29,/ Aug. 20,| Aug.27 eek | Price | Price Sales * The Northern Bank’
3 : _‘_ N ‘.;, Months 07 & }:ﬁi 7 End"zg Al’lg_ 29,/ Aug 20, Al:nc§7 Week ¥?s 5 per cent.; the Crown }sial,aks,t Daid4 dividend
20,000/ 20,000] 100(* T i N o L o N s | s £ el Rodod ogme anks ans earsiten 1908 cent.
£ ool G000k 00D TR Coiel o — ———|— Tt (el SR GG stock of the C
15, 3 0u s wessfesans 24 22 (... ..l 5 ‘ S est Land Compsz 3 the “."ada North-
N | B De Cusl Co g [ | IR el 22 22!” 154 15 168 ol common stock g M ol
5 . 5 g el 5 45| share par value, reducing th own to $5 pe
l,'ggg ?'3408 i% Dom. Textile cg:: Z (Is 57 Eg | 164 H?‘i§)73.75. ue, reducing the common capital t;
' prel..| 7 963 60 + Dominion I 2 5
‘ g?g 3(1)8 i% Interc. Conl....r.e.._ R ; ;’% 2’) ...... ;gtj‘éixb%ing in tl{gza::ifséi:tl 1513;—:—1‘“&1,‘1"\0“m
4 1,21 pref....| 7 i 492 000 out of the original i gage bonds i
e B 86l St o
S iw Lake of W’ ds, Mul 66 2 03 000, §bm have been re Jucc: l)t«?lgf““ltje(?otjo $2,500,-
1L | ol . } £ Crow’s Nest P: O (
1 % }-% {83 Lagrentide P.?per » I ‘; 90& ; l ) gf July 15, 1908 el:f\‘) 3;>D(r'e‘:cmky the bonus issue
* 8,000| 3000 10| Mont Cott pref.| 7| 7 .)08 4 is eqlixral to 109 on former C_mitlgltia,llctglmtalumon
| 5 ont Cotton «..... 5y 5 toeaoniCanadianil xohang, il
;gg 338 l% Mopt Steel - A ; ? ... 110 o {‘;8 i ik for ‘1‘\"“Velll:lxlxcedx?lf‘l':ﬂ:;:c;}“"‘y“ are compared
5 000 i Sl 118" 105 [1i8" 105 |8 ew York pri DL 4 SdshaRy.
300 20001 100N S Steel &, i A i Lt B J. R Hemta Ry i e L
,500| 2,500/ 10O prz| 8| 8 .o 93 e e aders Bank Building, I - B. Holden)
2,000 2 gilvie Flogr eoaee | 7 48} a7 | 48 9 f...... Moutreal prices (clt QRO
3:7%0| 50| 10olp A Bnoie 8 Mo 1§ by Burnets ¥ Co. 12 S b o el
1,075( 1,075/ 100 A e 2 ] 9 . }t‘)'ﬂ; 105 (1074 105 | 150 day:";‘“sh Columbia x\r[innuagt"uccl:: b(t'i MOF"“I
, S 5 urni s (close’ -
! e 9)0| «w|Windsor Hotel. ... .6 4 | 334«\ 131)‘?% oy 32 = Franru;—:”):t:fride?‘;r':::t:er\‘lMercdm‘ & Cs;- 4{’_)“§:
of eee ik S 35 Quotat q fonsesal
oA e or Sian g Stock an s Exchange: o
..... ; - | xchange.
..... b5{tCan N W Land. .. ' favour theurl?/I'Z)a:xnelteb n.xI{m.d in the above list will
|- ?ll circulars 153\1::3?,0 .I:S::"“bﬁ;’ *iﬂdmg copies of
1 ; r
‘ ((‘7"1!-1":) | e 6 b e Stiy e Qustiny et i :l;(:‘lietr:bfe';d &
nliste
4 ,?058 ------ } gulf)fallu(.: ....... N
: ! obalt Central 3 2] g '
¥ 1500 - H{Gobat: Stver g AE e Y B YorkSsach
1,000 obalt Silver Queen|3 04 quarterly ] Yzl 1oy 1 S ; esterday’s openin
4,000 é t’(l)en":lggs(@b t bllv 6 quarterly 96 90 500; 1(1)33 léﬁ l(,)f N. Y. jtoek Exohfn::d 2 p.m. quotatinns of
‘Al’&qx()) 1lCGrown Reserve .. B oo 8 S ; .« with comparisons.
1800 ; koster Cobalt . ... G'r;}‘;“ 4)? ;’* i n’. R
g . Green v 6( 76 54 1. . . R, STOC
100 | | Ll heen Mosaan ... sk o % A cks | 2p.m. | Open'e| 2p.m.
2'8098 ------ [ 5|La Rose ........... : : l Aue ZU Ble LSy
e é E:I]icpihsi;ley I()l)a'"“‘h“' fl':ul:l!. Top. & Santa Fe. 881 f 8938 l
1800 A8 )i v & 10 68 altimore & Ohio.... arl 903
,800]...... 1|N.S. Silver C 129% annuall o Bklyn Rapi eee| 983 951
%‘% ...... 1 Pelersolre]_l:a(l’(oebah' e 8t 71 9¢ 9| 8% R 538 Canyaltliian“i)’ladcirgzanm ] -%
o 1| Ked Rock......... ‘ Craadian Southers ...
i 1/ Rothschild Cobalt. hien: S Ig s s
2500 ..o 1/nilver Leaf ....... Chicago Great Western . .|
s 1| Temiscaming .. . & g Chicago Milw. & St. P G
S G 1| 'rethewey New L e T Chicago & R R
S0 1|Alta. Coal & Coke- - 56 . 53 - o s
5,800 5 a6 .10[Can. Gold Kields . N St e
9000 5 855/ 100/ Consolidated .theQ Del. Lack. & W....
3000 1| Dia. Vale Coal.. genserfRin 00
13,500/ 10/ Dominion (,opper Dul'S. 8, % Atlantic
3'000 100|Granby.
2,500 | Lnterna. Coal... Erie R ey
1,500/ 1 g‘onlc Christo il ' FKirst Pf ¥
76| 1| North Suar.. varterly |. g 1 | Second Pf
sl .10/ Novelty. . e 90 1907 15k ot e LN ] . ¢ Gt. Northern Pfd
. 1/000| . 1| Rambler Caribo, B T s Ot < St s
.10| White Bear ese }(“_:nf\gltros .....
e y Sou. ..
i L'ville & Nash
............. 5 qlei s MeslootCabt ..
P Issue | Due BONDS, | LERE Minp. St e; ra].s. S'M....
' 8,049 1025 500/ Bell L. % Yearly i “Pid.
‘‘‘‘‘‘ i T 22 0. Kas. & Texe.oovn.t 7
g.% 1912/1000(Can cﬁ gie‘ﬂ R [ 2; ‘{ 1(7) MG SRRCIRE. e vtio s 7+
Boon 1040 Do CONL, s s s 3,18 | 410 HOV-EEE Lentimin e e
8,000 1922/1000| Dom Cotton ... .. .. 25| 24 | 511 New York Ont-& GRS
| 001 162311000\ Do Lrun & Sieal Ah n| 17 o ting ol
; : ern
; 2 i% om Texule: ...... 3 |3 [ } g l;ensa. R. Raciﬁc
025 " 3 3 ea I“K
% igﬁ 13&, . g g 3 g gOCkélland.....,”:,_”'
6 Halifax El 39 0u. Pacific. . srseseersns
7 =4 x Elect. AR R [ B R R G
! :Ms’g ig"l 'ggg Havana Elect.......| 24 gb 17 i(:vu. o i
: 750 13:8 500 Intercolonial Coal.. | 2} 2: 2 8 Un;n (}i)ty_.
hj 1,000 ng 1000 KeewatinFlour Mills| 3 | 3 719 (1o (SR ooy wa;”:haﬁ\ﬁ ;
4 v oA I Lk ok ol 4 5w T S0 by ekt el Y.
f : ntide Gl 8 |8 | 62 [ oo I T 1101k 160"
R IR R T 1T ————
' 2 e P 2 ol Ry R i 100, 05 105 |0 A .
| mmAn e d 8 b R i S S
o R L B AR e e 2000| 78% 78 |00 i VR B S Al RO b B A ¥
L el e 9F 1 ¢ oA B L e Bl Amat Conper | o | WM
. Lo 1027 11t teeland Coall 3 |5 | 1.7 |10 T 75 i e s et Amerlcan fce Secs.. .- B | 33;
Lo 10T 008 S elvie Milling .| 8 Shikan Lo e s oo BeAFAR o SR srican Locomotive ... . 551 57 >
| X s a0 80410 |l s L) 10 104 ALl Pl s L
‘ 471/ 1916/1000|Ri .. 3 3 612 er e e N e 103 C‘l:ican Smelting . .... R T b
: 26,000| 1935| 100 R;f,hjf Ont Nav S8 | B2 e e i 116 ... |1104 m., ] o NP | 4 %
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'DEBENTURES FOR SALE |

TENDERS FOR THE PURCHASE OF DEBENTURES

Tenders will be received until September 1oth, 1908, for
the purchase of Debentures of the Edmonton School District
No. 7 (City of Edmonton) of the Province of Alberta, issued
for the purpose of building a brick, stone and concrete school
building. Amount of debenture issue is $80,000, payable in
thirty (30) equal annual instalments with interest at 5 per
cent. per annum.

W. D. BRADEY, Secretary-Treasurer.

Edmonton, Alberta.

TEMISKAMING AND NljBTHERN ONTARIO RAILWAY COMMISSION

TENDERS FOR MINING LEASE

Sealed Tenders addressed to the undersigned and en-
dorsed “ Tender for Mining Lease,” will be received at the
office of the Commission, 25 Toronto Street, Toronto, up to
12 O’clock noon on Wednesday, the 16th day of September,
1908, for mining leases for ggg years of the following parcels :

PARCEL 1.—The Cobalt station grounds, comprising 13
acres, more or less, the right-of-way adjoining the station
grounds to the south, containing 1.15 acres, more or less,
and the right-of-way to the north of the station grounds, and
comprising 2.68 acres, more or less, all as shown on plan
which may be inspected at the office of the Commission,
Toronto, and the office of the Mining Engineer, Cobalt.

PARCEL 2.—The westerly portion of lot 44, in the Town-
site of Cobalt, containing 4.04 acres, more or less, as shown
by another plan which may be inspected at the office of the
Commission, Toronto, and the office of the Mining Engineer,
Cobalt.

PARCEL 3.—Lots 338, 388 and 389, in the Townsite o1
Cobalt, including the mining rights under one half the
streets adjoining said lots.

An accepted cheque upon a chartered bank of Canada,
payable to the order of the Chairman ‘and Secretary-
Treasurer of the Commission, for the amount of the cash
bonus tendered for such lease, must accompany each tender.

Forms of tender and of proposed leases (reserving a
rental of $1 per annum, plus 25 per cent. of the gross value
at the mouth of the mine of all ores mined), and full infor-
mation and plans showing location of each parcel may be
examined at the office of the Commission in Toronto, and the
office of the Mining Engineer, Cobalt.

All tenders must be made on the form supplied by the
Commission for the purpose and signed with the actual sig-
natures of the parties tendering.

In case of each parcel, the party whose tender is accepted
will be required to promptly execute a lease in form satisfac-
tory to the Commission failing which his deposit will be abso-
lutely forfeited to the Commission.

The cheques sent in by unsuccessful tenderers will he
returned to them.

The Commission does not bind itself to accept the high-
est or any tender.

A. J. McGEE, Secretary-Treasurer.

Toronto, August 6, 1908.

Papers inserting this advertisemene without authority
will not be paid for it.

DEBENTURES FOR SALE

Tenders will be received by the undersigned for the
purchase of Debentures of Drainage District No. 17 in the
Province of Manitoba to the amount of $40,000, in denomina-
tions of $r1,000 each, dated July 1st, 1008, payable in
thirty years from date at the Union Bank of Canada in tue
City of Montreal, and bearing interest at the rate of four
(4) per cent. per annum.

These debentures will be issued under the provisions of
““The Land Drainage Act’’ and amendments, and will be
guaranteed by the Province of Manitoba.

All offers must be addressed to the undersigned and
marked ‘“Tender for Debentures,” and must reach this office
not later than the 1st day of September, 1908. i

Delivery of and payment for debentures to be made in
Winnipeg.

The highest or any tender not necessarily accepted.

J. H. AGNEW, Provincial Treasurer.

Provincial Treasurer’s Office,

Winnipeg, August 12th, 1908.

HUNTSVILLE, ONT.

SEALED TENDERS will be received by the undersigned
up to 12 o’clock, noon, on Thursday, the 10th day of Septem-
ber, A.D. 1908, for the purchase of $24,243.93 Debentures of
the Town of Huntsville, dated October 15th, 1908, bearing
interest at the rate of five (5) per cent, per annum. Payable
in nineteen equal annual instalments on the r5th day of
October in each and every year at the Dominion Bank
Huntsville, commencing October 1sth 1909 ;

No tender necessarily accepted. ; .

THOS. M. CULLON, Clerk.

SALE OF MUNICIPAL BONDS OF THE MUNICIPALITY
OF GLOUCESTER, N.B.

Issue $6,000.00, under authority of Legislature,

SEALED TENDERS, marked “Tenders for Debentu {7
) S
addressed to N. A. Landry, Secretary-Treasurer, Bathlfrs,t
N.B., will be received by _the undersigned or either of then;
gor the wh;)le or any po'}tlond of the debentures mentioned
erein up to 3 p.m. on Tuesday, the Fji 5
tember next, A.D. 1908. i el
Six Thousand Dollars ($6,000.00) Debent
Municipality of Gloucester, diviéed in)to 12 %eg;flstu(r)(fes t}é?
$500.00 each, Debentures dated the 2nd day of July, 1908
bearing interest at the rate of five DPer centum per annu’m in:
EFrest paya‘%ebannually, at the office of the Secret’ary-
reasurer. ebent
e 1(;48. ures redeemable on the 2nd day of July,
Tenders may be for the whole i
and for accrued interest. RT R 7 i
Dated the 7th day of August, A. D. 1908.
HENRY SCOTT, Warden.
B. M. LANNIGAN, Auditor.
N. A. LANDRY, Secretary-Treasurer.

DEBENTURES FOR SALE

Tenders will be received by the undersi
t ersigned f
purchase of Debentures of the Province of Mangirtoba OSrer’JT«Ials
“H,” to the amount of $400,000 in denomi
e}?ch, fda.ted gul%} ISt, 1907, payable in forty
thereof, at the Union Bank of Canada in the Cj
t f

real or at th’e office of Parr’s Bank, Ltd., in Lon}cllo(;f I\E/Z[gzrt
at the holder’s option, and bearing interest at the rate ’of fou.r’
(4) per cent. per annum. ;

These debentures are issued under the isi

) pProvisions of

authority of Chapter 89 of the Statutes of Manitoba of t{lx:
year 1906, and for the purpose of Telephone construction

All offers must be addressed to the undersigned .and
m%rked ‘“ Tenders for Debentures,” and must reach this
office nlqt laterfthan the 1st day of September, 1908

Delivery of and payment for debentures t : i
Winnipeg._ (e dn

The higehst or any tender not necessarily accepted.

J. H. AGNEW, Provincia] Treasurer.

Provincial Treasurer’s Office,
Winnipeg, August 12th, 1908,

CALLING FOR TENDERS

In calling for tenders for the construction of
bridges and buildings, remember that there is a paper
which reaches the civil and structural en
contracting engineers EVERY WEEK.

More Contractors look for proposed work in the

“ Canad.ian Engineer” than in any other engineering
publication in Canada,

CANADIAN ENGINEER
Toronto Montreal Winnipeg

gineers, and
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FRUIT LANDS AND THEIR VALUE.

Something of British Columbia Fisheries—French
Capital on the Pacific Coast.

(From Our Own Correspondent.)

Vancouver, B.C., August 22nd.

Mr. W. B. Lanigan, assistant freight traffic manager of
the C.P.R., who is making a trip to the Coast, has aroused
considerable discussion over a statement he made to the
press concerning the comparative values of fruit growing
land in British Columbia and wheat growing land on the
prairie. In short, bhe said that the value;s here were alto-
gether too high, and that ‘only. peop}g: with smal} fortu.ncs
could engage in fruit growing in British Columbm. Prices
ranged at say $125 an acre, as compared with land at $9 an
acre on the prairie, where his total investment would not be
more than $15 an acre to get results. Mr. Lanigan has not
been heard from since figures were placed before him as to
what values could be secured from fruit lands, as compared
with the returns from farming, apart from any considerations
of climate. Instances were cited, not how much could ke
made, but what was done in 1906, the latest figures to hand
Mr. Sterling, Bankhead ranch, near Kelowna, netted $8,3500
from 20 acres; John Conlon netted at the rate of $1,125 an
acre from one-third of an acre; J. L. Pridhome, Kelowna,
received $1,750 gross from an acre and three-quarters of
cherry trees. These men went into the Okanagan less than
ten years ago with $500.

Fruit Lands, their Price and Return.

Another reply comes comes from Capt. D. C. McMorris,
of Nelson, who places against Mr. Lanigan’s statement, the
official report of A. Lucas, provincial assessor, wherein he
says: ‘‘ Taking my figures as a basis, it will be seen that a
first-class five year old orchard will cost the owner $360 an
acre and is worth $550. After five years, it will begin to
pay a profit, and at say ten years old the owner will have
received the profits from the fruit produced for five years
in addition to what he may grow between the rows of apple
trees, and his crchard will stand him $360 per acre and be
worth $1,2co per acre.” Because Mr. Lanigan, as an im-
portant official of the C.P.R., may carry weight with what he
has made public, he is asked why he ‘‘knocks’ one of the
most promising industries of the province, to boost a section
of the Dominion in which his company has large landed in-
terests.

It seems that a determined campaign is being made
against British Columbia in favor of the West. One can
understand real estate men and others similarly interested
taking such a course, but there must be a deeper reason
when one in a high executive position, such as Mr. Lanigan,
pronounces so strongly. A local real estate man attended the
meeting in Winnipeg, the object of which was to form an
association for the whole of Canada, west of the Great Lakes.
After half a day, he quit, as he found that interests were not

mutual.

Any Comment on This?

On his return, he quoted instanpes of where people
coming to British Columbia were 'advxsec.l not omly by real
estate men but by bankers not to invest in thx.s_coun'try b}xt
to keep their money in Manitoba land, as conditions in Brit-
ish Columbia were very much depressed. And this at a
time when this province was showing less than any other
the effects of the late financial stringency. i f

Notwithstanding all that is said against British Columbia
land by interested parties, the syndicate of rich Belgians,
represented by Count le Grelle, has acq\_nred the entire in-
terests of the Ideal Fruitlands Company in the bench lands
east of Kelowna. The area purchased amounts to about
10,000 acres. Mention was made some weeks ago of the
visit of Count le Grelle, who visited all of western Canada
in his quét for land investments, and, no doubt to Mr.
Lanigan’s surprise, he passed over the '$g an acre lands in
the C.P.R.’s North-West for those in British Columbia.

At the Irrigation Convention, held last week at Vernon,
the address of J. S. Dennis, assistant to the second vice-
president of the C.P.R., created some discussion. He sug-
gested that in the first legislation to be passed by the Gov-
ernment, drastic steps would have to be taken in apportion-
ing the available water only to the legl'tlmate users of it.
The course of the Government, as outlined by Hon. Mr.
Fulton; will be to frame a Bill and submit it to parties inter-

CaBLE ApDRriSS “FINANCIERS.” Cope WESTERN UNION

Canadian Financiers Limited
Promoters, Brokers, Financial |Agents

Local industrial and financial shares bcught znd sold.

VANCOUVER, B.C.

ested for suggestions, which may or may not be utilized in
the final draft. One thing decided upon, was that the con-
vention was not in favor of the Government building dams
and reservoirs, leaving that to private enterprise. On Thurs-
day, Friday and Saturday, the delegates were shown the
wonders of the Okanagan Valley as accomplished by irri-
gation and cultivation.

As to the Salmon Fisheries.

When the Provincial Government decided to take control
of the fisheries here, and enacted the provision that there
should be no fishing above the bridge at New Westminster,
on the Fraser River, there were some criticisms. From the
number of salmon that has reached the upper reaches, large
as compared with the number of other years, it is evident
that tke Government was right, and as a result a record
number of sockeye salmon will spawn this year.

. The use of traps in salmon fishing is one of the principle
points that will be considered by the International Fishery
Commission, that is now here. This consists of S. T. Bas-
tedo, of Ottawa, and Dr. David Starr Jordan, of the Leland
Stamford University, California. It is a vital point to the
industry on the Fraser River. .

The continued success of the Pacific Whaling Company,
which has stations on the west and east coasts of Vancouver
Island, is remarkable. Since the beginning of the season
the catch at Kycquot is 234 whales, and the total catch on
the west coast is in excess of the catch on the Atlantic coast.
Since prosperity has attended this company, another concern
is making ready to start operations, with a station on Mores-
by Island. The name will be the Queen Charlotte Whaling
Company, and Captain A. Huff, of Alberni, has gone north
to locate the site at Rose Harbor.

French Capital in B.C.

Count de Montfort, who is connected with French bank-
ing institutions, was in the city this week on his way to Field
to hunt bear. He stated that the amount of French capital
that had come into British Columbia in the past was limited
because of the unfortunate wild-catting of early days, but
now that the prosperity of the province had outgrown the
evil effects, French capitalists are ready to invest if satis-
factory propositions are advanced. So confident is he that
there is capital ready, that he suggested that the Boards cf
Trade in the province appoint a delegate to visit Paris in the
interests of British Columbia. He named the Companie
Francaise de Mines d’Or and the Bank de Paris as reliable
institutions.

Mr. C. D. Rand, agent for the Provincial Government
for the sale of lots in the Prince Rupert townsite, has re-
turned from a trip to the northern terminus. What he has
to say might almost be classed as equivocal. He states that
Prince Rupert is a rough looking townsite to those unaccus-
tomed to new town, but he considers it better than Seattle
was twenty years ago, and no worse than Vancouver when
the trees were being taken off. The harbor, though, is one

(Continued on Page 375.)

MUNICIPAL and RAILROAD BONDS INSURANCE

WILFRED SHORE & CO.

 BROKERS

STOCKS

619 HASTINGS ST VANCOUVER, B.C

Cable Address. Crehan, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

27 Imyperial Building and 2 ;
Offices { 337 Pinl;!:r Stlleet Fast } VANCOUVER, B.C.

P of Attorney to be issued 10 M.). (FFF/N, F.C.A,
owers ..., TRUSTEES and LIQUICAT ORS .C A,. :
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Insurance Company Head Office, Winnipeg, Man,
: A limited amount of stock for sale at $110.00
has vacancies for two first-class men. per share. Pays 8%, »
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wards issued, bearing 5% interest, o
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Middle West Investment Co.,

Limited
Authorized Capital - - $200,000
Shares $100.00 each. Now being offered.
TERMS OF SUBSCRIPTION
4 Cash. % Six Months. 3 In Twelve Months.
Subscribed already $33,800.00. Write for Prospectus.

D. R. DINGWALL, President,
289 Garry Street, Winnipeg.

F. W. HEUBACH, Ltd.
WINNIPEG, - - - - MANITOBA.
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

ADDRESS ! NEW NANTON BUILDING.

W. J. YOUNG ® Co.

LIMITED.
INDUSTRIAL BROKERS.

Home BanK Building, Main Street,
Winnipeg, Man.

T. H. CROTTY @ CO.

Established 1879.

Renting and Manage-
ment for non-Residents,

New Nanton Building,
Winnipeg.

Real Estate Agents
402 McINTYRE BLOCK

G. J. Lovell "™

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

DALY, CRICHTON & McCLURE

Barristers, Solicitors, Etc!

Cable Address:— ‘‘Dalcr”
OFFICES

CANADA LIFE CHAMBERS
WIANIPEG MAN.

T. May~Ne Dary, K.C. W. MapgLey CRICHTON
Rorano W. McCrLure E. Arakie COHEN

Mining Stocks and

Fryer @l CO. Investments

COBALT STOCKS our specialty

Buy or Sell on Commission

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors, Etc.

Suite 31-33 Marohants Bank Chambers, WINNIPEG, Canada

Cable Address, ‘* CAMPHIL "

HUGH PHILLIPPS eegen H. W. WHITLA

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

J. STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. McTAVISH

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS

Of the Dominion _Association. Chartered to practice in all Provinces
of the Dominion I

BANK OF TORONTO CHAMBERS WINNIPEG

Audits Investigations Liquidations Trust Accounts

VERNON PICKUP & CO
Accountants and Auditors

Member of the Institute of Chartered Accountants in England and Wales
International Accountants’ Society. U.S.A.

Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

Montague Aldous and Laing
Brokers, Accountants and Auditors

312-315 Nanton Building, corner Portage Avenue and Main Street
WINNIPEG, MANITOBA
Cable Address : MavrrLA

Financial ‘and Renting Agents, Investments, Estates Managed,
Trustees, Liguidators and Assignees. Farm Lands a Speclalty

317 Portage Avenue, WINNIPEG, MAN. Phone 7010

INSURANCE COMPANIES IN COURTS.

(From Our Own Correspondent.)
London, August 14th.

More of the seamy side of British insurance business has
been on exhibition again. - There has been the meeting of
creditors and shareholders in the National Union Society, a
concern which made a bad beginning in 1894 as the National
Guarantee & Trust Stock Society, Limited, in miscellaneous
assurance other than life. The figures of account filed are
eloquent. Liabilities are £177,604 (450,341 unsecured) and
assets are 436,319, subject to £8,501 debenture bonds. The
British . United Assurance Corporation, Limited, has been
in the court and all over a fire claim for $23. Unable to get
a settlement, the assured clapped in an execution on a branch
office. The defence was entered that the office effects were
not the Corporation’s property, but belonged to th.e manager
and secretary, William John Bull. The same institution has
been sued lately for $70, and a judge calls the concern fraudu-
lent and speaks of it as preying upon people. ;

A Registrar-General’s return shows clergymen and agri-
cultural workers to have the longest lives of any calling. Inn
servants are seen to have shorter lives than masters of inns
and the latter have shorter than brewers. Printers, commer-
cial travellers, clerks, doctors, blacksmiths, tobacconists and
masons are substantially on one footing. Gas workers in the
mass have almost the same length of life 'as jewellers and

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS.
On  Tornnto, Montreal. New York and London Exchanges
Teleph ne 1992,

drapers. A singularly healthy calling (half-average) is that
of brick manufacturer. It ranks with locomotive driving and
farming.

Musicians and music masters fall victims to alcoholism
in the ratio of 39 to 16 of all other classes. Commercial
travellers and cabmen are steadier than formerly, and even
publican’s assistants are dying of other diseases in greater
number. But on this point death certificates are not to be im-
plicitly trusted. Pneumonia or other non-accusatory disease
is blamed for whisky’s work.

e e 5 P e

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Kingston Township.—R. J. Vair’s barn and contents.
Loss. on. building, $3,000; insured in London Mutual for
2,000. Loss on implements, $300; hay, $750; insured in
London Mutual for $300. Mr. Vair says he could not dupli-
cate barn now for $4,000. :

London, Ont.—Building owned by V. Cronyn and occu-
pied by Messrs. Darch & Hunter, Canadian Packing Com-
pany, ‘W. Mornson, Cowan & Company, Bott & Brown,
Western Hardware, destroyed. Loss on stock, $35,000; on
building, $9,000. Insured . in Royal, . Western, Guardian,
New York Underwriters, Home, Equity, Anglo-American
Queen, Atlas, Commercial Union. i
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VANCOUVER ADVERTISERS

Fire, Accident, Plate Bankers: C.D.J. CuRISTIE
Glass Insurance Tue DomINION BANK Notary Public

CHRISTIE'S
Successors to E. J. CLARK, CHRISTIE & Co.

Agents: Money Loaned or Invested for Clients.
Pioneers Fire Insurance Company. Correspondence Solicited.

508 Pender Street, Vancouver, B.C.

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW,
Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest,

REPRESENTING :
The NORTH AMERICAN LOAN BUILDING & TRUST CO,,LTD.
MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO, FIRE), City Agents

ReGISTERED' OFFICE
IMPERIAL TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD., ;
Phone 318, HASTINGS STREET WEST, P.O Drawer
1712, VANCOUVER, B.C. 930

DOMINION TRUST CO., Ltd.

Subscribed Capital - $500,000
Paid-up Capital - - 130,000
Reserve - - - - 160,000
Executors, Asmes, Trustees,

Estates Managed Administrators,
Investment Agents.

J. B. MaTugrs, President,

W. D. BRYDONE JACK, 1st Vice Pres.
T. T. LanNcLois, 2nd Vice Pres,
Jas. A. TrowmpsoN, Treasurer.

HEAD OFFICE—328 Hastings St., W., Vancouver, B.C,
Branch Office—New Westminster, B.C.

MARITIME COMMERCIAL PARLIAMENT MEETING.
(Continued from Page 359.)

C. R., Kings County; B, J. P., Truro, N.S.; Birch, J. E.,
Arberton, P.E.I.; Bishop, W. C., Dartmouth, N.S.; Black,
F. B., Sackville; Blenkhorn, S., Canning; Borden, 'B. ‘C:,
Sackville ; Bowser, A., Kings County; Breck, Dr. E., Ann-
apolis; Burke, Rev. A. E., Alberton, P.E.I.; Calkin, G. E.,
Kentville; Calkin, J. B., Truro; Cann, A., Yarmouth;
Christe, J. A., Shelburne; Clarke, W. G., Bear River; Copp,
A. R., Sackville; Cox, G. A., Shelburne; Dixon, J. L., Sack-
ville; Dodge, B. M., Kentville; Dow, D. C., Truro; Dunlap,
A. E., Kentville; Eakins, A. W., Yarmouth; Eaton, A. W.,
Canning; Ehegott, J. F., Yarmouth; Elderkin, E. B., Am-
herst, N.S.; Fawcett, W. W., Sackville; Ford, H. L., Wolf-
ville; Forsyth, J., Dartmouth Fraser, J. K., Truro; George,
A., Sackville; Grierson, J. A., Weymouth; Griffin, A. N.,
Kings County; Hall, G. A., Truro; Harrington, R., Kent-
ville; Harris, H. J., Kentville; Henderson, J. D., Inverness;
Herbin, J. F., Wolfville; Hewitt, H. W., Dartmouth; Hop-
kins, M.P.P., J. J., Souris; Hoyt, H. S., Weymouth ; Hughes,
G. E., Charlottetown; Inman, G. S., Montague, P.E.L ;
Innes, P., Kings County; Jarvis, E. L., St. John; Jenkins,
W. W.,; Georgetown ; Johnson, A. C., Dartmouth; Jones, C.,
S., Weymouth; Kelly, W. M., Yarmouth; Law, R. B., Yar-
mouth; Lewis, W. K., Yarmouth; Lusby, I. J., Ambherst,
N.S.; Marshall, E. B., Windsor; McArthur, Dr. C. Ses
Truro; McDougall, W. O., Inverness; McEachern, F. A.,
Inverness; McKenzie, J., Canso; McLean, J., Souris; Mc-
Mahon, A. E., Kings County; McNeil, D., Inverness; Mc-
Nutt, B. B., Inverness; Moore, Dr. W. D., Kentville; Morri-
son, D. A., Amherst, N.S.; Munroe, Rev. C. A., Weymouth;
Murphy, D. J., P.E.I.; Murray, R., Chatham; Murray, W.
R., Truro; Nelson, J. L., Bridgewater; Newcombe, E. B.,
Kentville ; Nicholson, J. W. A., Inverness; Oaks, I. B., Wolf-

THE W. S. HOLLAND AGENCY

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tarift Office in British Columbia

Associated WiI:Ihl";vm’l" Thomson & Co., of st. John,
altlax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of VaNcouvER, B.C.
Representing:_The Anglo American Fij
Y ire I o8 i
f‘lre lnsuragce Co.; The Ontario Fire Inauraz?cseulé:.c;. 'I(‘:}?- CToll!:llElql%}lg
Insurance Co.* The Wlm.npeg Fire Insurance Co.- The Brandon Fire
nsurance Co.* The Sterling Accident and Guarantee Co.; The New

York Plate Glass Insurance Co.: T i i
Hope Live Stock Mutual Beneﬁt’As::ci:Sg:Tn“y sl R

British American Trust Co.,

LIMITED

H. N. Galer, i
Vice-President. (‘;:'ml;r‘a‘l;ﬁm;::'.

PAID-UP CAPITAL, $100,000.00,
SURPLUS, $50,000.00.

Financlial Agents, Real Estate,

surance Brokers, Loans carefully placed and

guaranteed. Executors and Trustees. De-
Posits received, Estates Managed,

HEAD OFFICE, VANCOUVER, B.c.

Branches: Victoria and Grand Forks, B,

CORRESPONDENCB SOLICITED
Represented in Spokane, Wash,

A. C. Flumerfelt,

President,

Investment ang In-

C., and Winnipeg

WAGHORN, G
; STOCK m}zxgg. R
Financial and Insurance Agents.

Real Estate Lo
LOAN‘S— Lhe Edinburg L.ite As: e
INSURANCh—Sovereign Fire Assura

519 Granville Street, Vancouver, B.G

CLARKSON CROSS & HELLIWELL

Molson’s Bank Chambers, Van COUVER, British Columbia,
(and at Victoria) ;
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can,)

ville; Patillo, T. S., Truro; Payzant, A, D. ing: Pi

H., Amherst, N.S.; Feole s GoUA L:)wer l\/fox(ljt::;ill:gf’ Elll)e',
Porter, W. E., Kentville: Ryke, LALECE Dartmouth ; R.a.y’-
worta, B. C., Sackvlle; Rhodes, N., Amherc: N.S.4Rich-
ards, C. C., Yarmouth; Riordan, S., Annapoli’s; Roe;ch W
H., Windsor; Roberts, J. A., Bridgewater ; Robinson, C. A.,
Monctcn, N.B.; Robinson, L. D., Kings County; R:)dd' W,
R., Sackville; Ross, A. D., Ambherst, N.S.; Russell
J. A., Windsor; Shaffner, W. P., Kentville ; Simmonds P.,
B., Dartrcouth; Smith, J., Sackville; Spinney, E. I ,Yarz

-mouth, N.S.; Starr, H. W., Wolfv'le; Starr, P., Oxford;

Stewart, J. L., Chatham; Turner, H. W., Albert :
Turner, W., Sackville; walmsley, w. B Truro?r\?lgédPEE_.II',’
Kentville ; Weeks, J.. M., Dartmouth ; Weldon, w. ’L T,’
Chatham; Whitman, E. C., Canso; Whitman, F. C. 'Annz
apohsJ; V\éhlt]r(n:;lr;, J. C., Canso; White, J. A., Souris : Wood
Hon. J., Sackville; Woodward, W. H., Ki 4 ;
W., Kentville, R T Y,

THE OLDEST SUBSCRIBER.

—_—

Editor Monetary Times :

Sm,)—You w11} please find enclosed post office order for
my year’s subscription to your valued paper, which I still
peruse with much interest, although I have passed the
allotted span by near six years. I resided from 1862 to 1870
at Weston.and Davenport, Toronto, and have taken your
paper continuously up to date, so I should not be surprised if
T am not one of your oldest subscribers, if not the very oldest.

I often think of the many very happy days I spent in your
lovely city, but which, T dare say, I should scarcely be able
to recognize now, it has made such rapid strides since those
days. Wishing you and your journal continued success.

Yours, etc.,
THOMAS WALNE,
Broomfield, Ellenborough Park,

Weston-Super-Mare, Somer tshire, Eng.
August 14th, 1908, 2 R ¥

L
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INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

| JAMES C. MACKINTOSH & C0. =5=0wexs

‘| Securities a Specialty

WANTED
FOR BOND AND DEBENTURE HOUSE
Young man experienced in this line preferred. Apply,

G. A. Stimson & Company,
TORONTO

GIBBONS, HARPER ?® GIBBONS
BARRISTERS, &C. LONDON. Ont.
Office—Corner Richmond and Carling Streets

GEO. C. GIBBONS H. C. FRED F. HARPER. G. S. GIBBONS,

184 Hollis Street, = HALIFAX, N.S.

i , Bonds and Debentures. Municipal Corporation
Ky B it i oma Inquiries respecting investments freely

answered.

OSLER & HAMMOND, ¥ianciat AGonts
21 JORDAN STREET, TORONTO.

Dealers in Government. Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New York,
Montreal and Toronto Exchanges bought and sold on commission

ElAHKS”N & BH[]SS CHARTERED ACCOUNTANTS,
y TRUSTEES,RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott S‘l"r,cel‘ ToroNTO

E. R. C. Clarkson, F.C.A. H. Cross, F.C.A.
Established 1864.

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street = = « « Toronto.
52 Canada Life Building - Montreal.

L. COFFEE @ CO.,
Grain Merchants

ESTABLISHED Board of Trade Building
THoMASs FLYNN, 1845 Toronto, Ontario.

KEEP POSTED EVERY DAY

Our “ DALy BurreTinN” the only thing of the kind in Canada., A most
complete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN @ CO.

Toronto, Montreal Hamilton, London and Cities in Dominion, U S.A.
and Europe,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones.

The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by
R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

"PACIFIC SECTION.

(Continued from Page 371.)

of the best on the coast. He thinks it would be a mistake
for the company to place the lots on the market before next
spring.

Following up the remarks on the trade between New
Zealand and Canada cf last week, the news this week is that
William Butler, of Butler Bros., lumber manufacturers of
Auckland, has purchased $30,000 worth of machinery in the
Dominion, being a preliminary lorder. This _busme_ss was
placed after a careful computation as to relative prices as
between Canada and the United States.

Canada and New Zealand. .

He pointed out that New Zealand gave a preferential

tariff reduction to Canadian manufacturers, and while

INDUSTRIAL

Our New Salary and

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C. A, Arthur H. Edwards, W. Pomeroy Morgan.
Thos, S. Clark. Fred. Page Higgins.
Winnipeg Office:

Edwards ) Ronald, Cansda Lite Bldg.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT]

We"manufacture PAPER High and medium grades.
ENGINE SIZED, TUB SIZED, AIR DRIED
WHITE AND corLorep WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE ano COVERS

: : For Sale by all Wholesalers

M P & S C
Made in Cavada

| Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

For Agents offers a splendid opportunity for a few additional men who are steady
energetic and used to earning a substantial living.

The Union Life Assurance Company

Head Office—Torento—H. Pollman Evans—President,
between Halifax and Vancouver. The only Company from which may be obtained
the SAviNGgs BANK PoLicy, the most liberal Industrial Policy.

United States manufacturers had offered to offset this by
reductions in price, the whole proposition was still in favor
of the Canadians. Moreover he declared that there are senti-
mental relations between the integral parts of the Empire,
which would have had weight in any case.

The British Columbia Electric Railway Company, which
has millions invested in street railway and lighting systems
in Victoria, \'an'cpuver and New Westminster, has appropri-
ated an expenditure of $4,280,000 for the year ending Sep-
tember next year. Mr. R. H. Sperling, general manager, has
returned from London, where he discussed the various im-
provements with the directors.

— e

The Merchants Bank has opened a branch at Wainwright,
Alta., with Mr. H. G. Morison in charge.

INSURANCE

Commission Contract

Offices in 34 Districts
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Black Watch

Black Plug

The Chewing Tobacco
f Qual

HANDLED BY ALL THE
WHOLESALE TRADE

PERSONAL.

Mr. A. H. Walker, manager of the
Toronto branch of the Sterling Bank of
Canada, has been appointed inspector of
the bank.

Mr. Thomas Hodgetts, for twenty-five
years in the inspection department of the
Bank of Toronto, has died at Toronto
of typhoid fever, aged 56 years.

Mr. F. C. T. O’Hara is gazetted de-
puty Minister of the Department c.‘f
Trade and Commerce in the place of W.
G. Parmelee, retired. Mr. J. A. Cote

has been formally appointed assistant
deputy Minister of the Interior.

The death is reported from Scotland
of John Proctor, one of Hamilton’s
wealthiest men. He was a member of
the Board of Directors of the Bank of
Hamilton for thirty-five years, and was
prominently connected with the Great
North-Western Railroad.

Mr. John S. Clark, first president and
promoter of the Grand Valley Railway,
has entered action on behalf of himself
and other bondholders rmdv shareh()]‘ders
against the Grand Valley Railway Com-

pany, and a number of individuals for
an injunction restraining the sale of the 5

railway to M. A. Verner, a Pittsburg

2 T }
ﬁl}\%?.Cl\?\'. J. B. Middleton, who has filled
the position of teller at the branch of the
Royal Bank at Vernon, B.C., has been
transferred to Vancouver. M‘r, Maa}on—
ald, who is from the main office at Van-
couver is now filling his position.

Mr. W. E. Davis has been passenger
trafic manager of the G.T.P. Railway;
Mr. J. E. Quick, general baggage agent,
with headquarters at Toronto; ancl_ Mr.
G. T. Bell, general passenger vand ticket
agent, with headquarters at Montreal.

Unfortunately, it seems probable that
we shall have to discriminate betw_ccn
Australian and Canad.lan companies.
Australia models its insurance Iegw-
lation and the returns which It requires
from the companies on English lines.
Canada seems determined to model its
insurance legislation on that of the
State of New York. Doubtless the

M{ SCHOOL
ICE S I TURE
FF FURC'E)‘,ILIWTED

RESTON,ONT

AND §

SEND FOR CATALOGAY

A L A

The PUM

For PAPER and
PULP MILLS

We Manufacture

PULP MILL MACHINERY

a full line of

1 WRITE FOR SPECIAL CATALOGS

The Waterous Cneine Works Co,, Ltd.

BRANTFORD,

CANADA

ATLAS ASSURANCE CO.,

Limited
OF LONDON, ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars. Claims paid ex-
ceed One Hundred and Thirty Million Dollars,

The Company’s guiding principles have ever been
(_Iaution and Liberality. Conservative selection of the
risks accapted and Liberal treatment when they burn.

AGENTS—i.e,, Real Agents who Work—wanted
in unrepresented districts
North-West Department:

R. W. DOUGLAS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Ave.,

innipeg.
Toronto Department ;

SMITH & MACKENZIE, General Agents, 24
Torunto Street., Toronto.

Head Office for Canada— MONTREAL
MATTHEW c,. HINSHAW,

Branch Manager.

legislators, both in New York and in
Canada intend to benefit policyholders,
but, if there is one thing more certain
than another, it is that the New York
laws have done, and are doing, a great
deal of harm to policyholders.” Sooner
or later the American people will wake
up and see the absurdity of what has
been done. Regulating the investments
of life offices, prescribing certain forms
of policies and prohibiting al] others,
calling for senselessly voluminous re-
turns which no one ‘will ever look at
and could make nothing of if they did,
and a hundred and one other foolish and
expensive restrictions, are depriving
policyholders of benefits which they
might receive and doing them no good
whatever. If the Dominion Parliament
copies New York it will be a bad thing
for the Canadian life offices and their
policyholders.—London Daily Telegraph,

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office: 59-61 Victoria St.,Toronto
Established 1889

Insurance in force - - $11,322,477.70

Assets - - - - 1,411,330.88

A Company possessing features particularly
attractive to insurers and agents,

o better Company to insure in No better
Company to represent
E. MARSHALL D. FASKEN,
Gen’l Manager President

= ==

Head
| Office

TORONTO 8 [ine |
Branches in Toronto

78 Church Street
Corner Queen West and Bathurst
Corner Bloor West and Bathurst
Corner Queen East and Oantario
0 Dundas Street West
West Toronto

Branch Offices in Ontario

London St. Thomas
Walkerville Cannington
Allistoa Sandwich
Ilderton Thorndale
Melbourne Belle River
Tecumseh Everett

Lawrence Station

Winnipeg, Man, Fernie, B.C.

JAMES MASON, General Manager

e
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FIRE INSURANCE.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($165,000) tor the
security of Canadian Policyholders. : ] !

For Aienc Contracts (Fire), commuaicate with the following :

DALE &(,OMYPANY, Coristine Building, Montreal, Q., General Agents tor
Province of Quebec. )
W. E. FUDGER, 88 King St, Eas , Toronto, General Agent for Province of

Ontari 1
ANDREW ‘I)VI. JACK & SON, 169 Hollis Street, Halifax, N.S., Geaeral
Agents for Province of Nova Scotia,
WHITg & CALKIN, 128 Prince Willlam Street, St. John, N,B., General
Agents tor Province of New Brunswick. :
CHRISTENSEN & GOODWIN, 241 Sansome Str.eel, San Francisco, Cal.,
General Agents tor Province o? British Columbia. i
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Minn., U.S.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q

1879 1908

L]

Richmond & Drummond
' FIRE INSURANCE COMPANY

Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,

Thg Cqmpany transacts a general Fire Insurance business,

which is confined to the Dominion of Canada—no foreign

risks writter. Insurance in force, $6,000,000.

GeNERAL AGENTS :—J. H. Ewart, Toronto, Ont ; O. H. Day, Winnipég,
Man.; John J. Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong, St. John, N.B.

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager.

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R, BROCK, Vice-President
ROBT. BICKERDIKE, M. P, E. R, WOOD

E. W. COX GEO. A, MORROW
D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K,C., L.L.D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE

Z. A. LASH, K. C. SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H, SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,132,483.39

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LoNDON AND LANCASHIRE FIRE INSURANCE
Company or LiverrooL

FOUNDED 18265,

Law Union & Crown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - . - $24,000,000
Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)

CANADIAN ), E E DIGKSUN, Mﬂnagﬂl'.

HEAD OFFICE:
DoueLas K. Riour, Toronto Agt. Agents wanted throughout Canada.

Losses pald since organization - $31,412,129.22
Insurance Company

QUEEN ™ 5

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Building, Bay Stree C, S. SCOTT, Resident ent
FORONTO. Tel. Main 66 l‘:ld 67l Hamilton, On.in o

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000 Life Funds (in special trust
Total Annual Income for Life Policy Holders, $17,814,4056
exceeds - 21,250,000 Total Funds exceed - 86,250,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67.

Economical Fire Ins. Co'y Sueeic™

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

Geo, C. H.Lang, W.H,Schmalz, JoknA. Ross,
oy Fenﬁz:il ent, Vice-Presﬂlent Mgr -Secre'tary. Inspector.

Phoenix Assurance Company,

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, 'oostFrencois

Chlef Agents for the Dominlon,  MONTREAL

NORTHERN ASSURANCE CO. Of London Eng.
Canadian B;;::ll:,o :801‘?:!;"5:;:%’?1\;:’2&, Montreal.
Income and Funds, 1906.

L B g g 1 T ORI Pl A e $47,410,000
(A::E:::ll l::i:::lfl:; ?ﬁre and Life Premiums and from interest on In-

........................................... 8,805,000
Dep:uﬁet%dwlirtﬁnggniﬁiba Government for the Security of Policy-holders. . 398,580

@. E. MOBERLY, Inspec. E. P. PEARSON, Agt. RoBT. W. TYRE, Man. for Oanada.

THE CENTRAL CANADA INSURANCE -COMPANY

EAD OFFICE: BRANDON, MAN.
A CENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLER, President; ANGus McDowxaLp, Vice-President ;
"~ Jos. CorNELL, Manager.
Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk.
W. J. Stafford, Manager. :

A. NAISMITH, President.
A. F. KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00
Total Security to Policyholders $354,458.36

Policles In force 3,992 Insurance In force $4,208,830

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

R. M. MATHESON,
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FIRE INSURANCE. IMMIGRANTS AND IMMIGRATION. LIFE INSURANCE,

The decreased immigration returns for A
the first half of the current year, and the \\ N
improvement in the class of persons now \\\\\\
arriving in the country, amply justify the

new regulations that have recently come

iFme) into force.  The principal innovation,

@mnan?\mvrimn and one which perhaps excited thcl most
Insurance Gompany dlscussion) is the exclusion of all immi-
New Pork grants coming to Canada otherwise than
SrATEHERT UAhuary ifises by a continuous journey from the coun-
CaR try of which they are natives or citizens
. . )

$ l. 500.0 ong and upon through tickets purchased in GUARANTEE &
BESERVEDIEORASIBRLARY that country. This provision is mainly

7.5 9 2.6 8 5 directed against colored immigrants CCIDENT COMPA
NET.SURPLUS from the East. Whether or not it will OF CANADA

4,4 l 5,353 effect its object in helping to stem the
ASSETS flood from the Orient yet remains to be
|3.5O 8.03 8 seen. For the protection of immigrants,
the regulations have been made much
more drastic than previously. The un-
scrupulous agent, whose glowing de-

scriptions of conditions, real and fic-
AGENCIES THROUGHOUT CANADA titious, lured many an undesirable from

1al Y )
the home of his birth, and incidentally ﬂne ear S G
filled his own pockets with commissions, w

has been put out of business. Now,

only licensed persons are permitted to
exercise the office of booking agents. Etornia
- This 1s a reform that was much needed, Tl;

and the labour markets may henceforth Pt be strength of a Life Company is

0" 0" " ua Ire feel the benefit. The text of the revised ed by its ability to grow in “hard times,”

published in Last year the New Busin

regulations has been ess of

The strength of a bank is te i
ability to successfully weathe:tegn:Zc;;?

ESTABLISHED /1859 pamphlet form by the Superintendent of
ABBELS . viidswirii e andige ...$890,511.67 || Immigration at Ottawa, from whom
Liabilities, (including Reinsur- copies can be obtained.
ance Reserve $317.758,95)..$370,478 69
i o Poilcyholders $937.79193 || Mr. T. P. White has been appointed
car service agent of the Grand Trunk
Head Ofﬂce. TORONTO Pacific, with headquarters at Winnipeg.
HON. JOHN DRYDEN  D. WEISMILLER The shipments of ore from Cobalt in
President Sec'y and Man. Dir. July, 2,330 tons from twenty-three mines amounted to $7,081,402—, gain over 1906

—smallest, Nova Scotia, 20 tons largest of $1,577,855, bringi :

4 N ) . ’ ) ) ging up th 5
La Rose Consolidated, 453—constitute, ance in force to 551,0891,548:a.t0gt:ilnmosg;
it is said, the largest shipment that has || 1906 of $4,179,440, and 'vet the operating

L] . . . . -
Unlon ever been sent out from the district in || €XPenses were just about the same as last
one month. The aggregate value of it year.
exceeds $1,100,000. In spite of a re- The Company also made substantial

Assurance cent small décline in the price of bar || 82ins over 1906, = In Assets, $1,271,255:

silver, this shipment ought to have a || in Reserves, $966,221: in Income, $171,147;

societ good effect upon Cobalt stocks. and in surplus $300,341.
y At the Western Canada Irrigation Con- Agencies in all the principal towns
. « OFLONDON™. . vention at Vernon., B.C., several resolu- | | and cities in Canada.
s tions were passed in favour of having the
Established A.D. 1714 British ~ Columbia Government give || HEAD OFFICE, WATERLOO, ONT.

power to create water municipalities that
_— p— could own their own water systems, and

ONE OF THE OLDEST AND STRONGEsT || 2150 asking the Government to make T"E HOME LIFE

: OF FIRE OFFICES : : : : : topographichal and hydrographical sup-

veys in the province of British Columbia, ASSOCIATION

CANADA BRANCH: similar to what has already been done OF CA
on the prairie, to ascertain the amount A\ P
Gor. 8T, JAMES and Mc6ILL STREETS of irrigable land. The election of offi- . o\ e 52 NADA
MONTREAL cers resulted as follows: Hon. president, ‘ NN el b HEAD OFFICE

Lieutenant-Governor Bulyea; president,

J. 'S. Dennis, Calgary; ﬁrSt.ViCe-presi- g,‘:,'}“’ Life
‘T L.MORRISEY, - - - Resideat Manager || dent, P. L. Naismith, Lethbridge ; sec.- Torot:l;g,
W. and E. A. BADENACH, - Toronto Agents || treas., W. H. Fairfield, Lethbridge; ex- .
ecutive committee, C. W. Rowley, Wm. Capital anc
Office, 17 Leader Lane Pearce and R. B. Bennett, Calgary; J. Aasate
Bruce, Windermere, B.C.; W. C. Ric-
ardo, Vernon, B.G.; T. W. Stirling $1,400,000
4 Kelowna, B.C. Several votes of thanks S Reliable A,
Waterloo Mutual Fire Ins. Co. || closed the convention. S de.A‘“"
EsTABLISHED IN 1863. St
HEAD OFFICE — WATERLOO, ONT, | iy Presented dis.
%or_v_l’renéium Rballtes. F . B il L L g tricts,
’ olicies indisputable f ate ot Issue. . P 2 _
Total Assets 31st Dec., 05, $514,000.00 R L iate ot Tmus. R vont P Sy Corterpondchcs
Policies in force in Western Cash Surrender and Paid-up Values Guaranteed H\\ ~ » solicited
Ontario over - - $30,000.00 after Three Years. : Sl RISIRATION. . . - . . phacii
—_— No Restrictions as to Residence, Travel or Occu- || J. K, McCUTCHEON . . MANAGING-DIRECTOR
EO. RANDALL, WM. SNIDER pation. A, J.
g President. Vlc’:-Prell;ient- These are uolre ofltI‘n ladvantalea of J. WALKER, A.CA. " = -  SECRETARY
nsurin n

P amager | R Fuomas omnc: | tosvectors. || The Grown Life Insurance Company ||| The Continental Life fngurapce Company
Head Office: Subscribed Capital
Crown Life Bullding, Toronto, Can: Head Oﬂ:)cl.a :r$l,000.000.00.
Most Liberal Policy in the Market. Good Territory » Toronto.

The president of the Nokomis, Sask.,

Bpard of Trade, Dr. Sandwith, has re- available to Reliable Representatives. gON- JOHN DRYDEN, President,
signed the post because of the pressure COL. THE HON. D. TISDALE, P. C., M.P,, HARLES H. FULLER, Secrewry. and Actuary.
of other duties. Mr. K. W. Reikie, President. Several vacancies for good live General
banker, the vice-president, was prevailed WILLIAM WALLACE, Genera Manager. Lt gents and Provincial Managers.

3 A. H. SELWYN MARKS, Secretary beral Contracts to first-class men.

upon to accept the position. Mr. W. N.
Ingham was elected vice-president.

Apply 0. B. WOODS,—Managing-Director
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THE METROPOLITAN
UFE I”S"RA”GE co. “To the man with the right kind of ability

there is no occupation that holds out better
(Incorporated by the State of New York) opportunities for success than the business of

> ”
The Company OF the People, BY the People, FOR the People Life Insurance.

ASSETS, $198,320,463,23 2 :
: And there is no Company for which an

Nearly three hundred thousand Canadians of all classes are policyholders in the . . .
Metropolitan. In 1907 it here in Canada wrote as much new insurance as any two Agent may canvass with more SatleaCtlon

other life insurance Companies —Canadian, English or American.

The number of Policies in force is greater than that of any other Company in and prOﬁt to hlmself and hlS Cllents than
America, greater than all the regular Life Insurance Companies put together (less one)
and can onlf{ be appreciated by comparison. It is a_greater number than the Com-
bined Population of Greater New ork, Chicago, hiladelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

21;1; D:f;:;::ff:;&ofo;a:n}:i:;:)MPANY's BUSINESS DURING 1905 The Great_West Llfe
6'39l per day in number of Policies Placed and Paid For. A S s U R A N CE C 0 M P A N 1
$l' 239'393' 45 per day in New Insurance Placed and Paid For, HEAD OFFICE’ WINNIPEG

$|62'489. 27 per day in Payments to Policyholders and addition to Reserve L

$72,0". 34 per dav in Increase of Assets. \

Full particulars re arding the plans of the Metropolitan may be obtained of an f
i& agents in all the principal cities of the United States aynd Canada, or (‘romyt!?e ASSU RANCE
Home Office, 1 Madison Ave., New York City. CO M PANY

Amount of Canadian Securities deposited with the Dom-

inion Government for the protection of Policyholders OF CANADA
in Canada, over *‘ Four Million.” At 31st December. 1907
ASSETS - - $ 26,488,595.15

SURPLUS over all liabilities, and Capital

according to the Hm Table with 3% and
3 per cent interest - - 2,046,884,42
ASSURANCES IN FORCE, - - 111,135,694.38

ASSOCIATION. Prosperous and Progressive

Head Office, - _—Toronto, Canada F
beariiind The Federal Life Assurance

W. H. BEATTY, Esa.

Vice-Presidents Compa ny
Ww. D. MATTHEWS, Esa. FRED'K WYLD, Esa. HEAD OFFICE : HAMILTON, CANADA.

Directors
E. B. OSLER, Esq. M.P. WM. WHYTE, Esq. Capital and Assets - - - - ~$3870472.74
D. R. WILKIE Esq. GEO. MITCHELL, Esq. Total Assurances in force - - - -18965.117.93
S. NORDHEIMER, Esq. JOHN MACDONALD, Esq. Paid P LiEth = 1907 S e 287.268.17
A. McLEAN HOWARD, Esq.  HON. J, S. YOUNG ®d. %o Iolicyhoxde ) :
W. C. MACDONALD, J. K. MACDONALD, Most Desirable Policy Contracts
Secretary and Actuary Managing Director.

POLICIES ISSUED ON ALL APPROVED PLANS DAVID DEXTER, President and Managing Director.

Owing to the loss of some $3,000,000 by Canadian and

United States insurance companies at Fernie, rates have been

- > advanced in three prairie provinces 20 per cent. on grain and

elevators by the Canadian Fire Insurance Underwriters’ As-

CCl ents VS. lres sociation. The rate averaged 09 cents per $1,000, but is now

$1.35.

What on earth the Fernie fire has to do with raising rates

on grain and elevators in the prairie country does not easily

It is said that 20,000,000 Accidents and Illnesses prearé le:e tc.gt'UAA.d meeting Jwas no’;gleld in Torontod.in

ugust, but a . Andrews in June. ere was some dis-

oceur each year, but only 80,000 fires. cussion upon grain rates then, but the matter has not got

beyond the consideration stage since, even in committee,
whatever increase may have been suggested.

A business man protects his property against the
loss that rarely happens—fire. He can replace his

T . e
property, but he can never replace his time or his Hamilton City Council have given the third reading to
damaged arm. by-laws authorizing the issue of $80,000 debentures for a

technical school and $90,000 for waterworks construction.

Among the words of appreciation that have reached us
from England of the work done in and around Birmingham
for Canadian trade fwilth the Old Country by }tlhe lag. P.ttB.

’ s 21 Ball, we find the fol owing, in the Birmingham azette:

Th ¢ E m ployers Lla b 1 l ltY ‘“Mr. Ball did more, perhaps, in the last }i;ive years }:o bring
. a8 Canada and Birmingham into close touch than any other man.

Assurance Corporation, Limited | $i2dz 2nd Birmingh he found what many Canadian manu-
facturers have complained of a certain amount o
TEMPLE BLDG-, - TORONTO. indifference; and at the same time he was treated with a
certain amount of reserve, since a good many manufacturers
imagined that his business was simply and solely ‘to further
the interests of Canadian exporters. He set to work to break
FROM WHENCE THIS? down that prejudice, he brought the two trading communities

= into much closer touch, he proved to the Canadian purchaser

The paragraph about advancing fire insurance rates in | that the Birmingham manufacturer could supply better goods
the west of Canada, which we find in last week’s Philadel- than the maker in the United States, and by t,hls means he
phia Review, and also in a Canadian journal appears to be | was able to extend the sphere of Birmingham’s commercial
made, out_of whole cloth, It reads. thys;, \ influence in Canada. ; peid

The most liberal accident and sickness policies
are issued by I
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THE ROYAL-VICTORIA LIFE
INSURANCE (0.

The Directors’ Report for 19o6 shows large in-
creases during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7% per cent, Reduction in Fxpenses of Man-

agement for year, No Interest Overdue or

Unpaid on Investments at end of year.

APPLY FOR _AGENCIES TO

" LONDONS&
 LANCASHIRE

FIRE

INSURANCE COMPANY -

DAVID BURKE,AIA,F.S.S.
GeENERAL MANAGER, MONTREAL.

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH
HEAD orrice.. MONTREAL

g
J GARDNER THOMPSON. nes. manaotn
W.JACKSON. pem.mANAGER
J.W.BINNIE assv.otnmon.

THE LONDON ASSURMNCE

EstaBrLisgep A.D. 1720
Head Office, Canada Branoch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates,

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, A.LA. F.C.A.

o oy e A U S 57
STRENGTH and STABILITY

are the characteristic features th
at mar
the progress of the Company, :

Its unexcelled financial position is such as
commends it to those desiring insurance,

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security

For information respecti
3 1 ng Agenc -
ings, write to Ty Ceene ST

T. G. McCONKEY,

Supt. of Agencies,

Home Office .  TORONTD

PHENIX---

Insurance Company

'Of BrooKklyn, N.Y.

WOOD & KIRKPATRICK, Agents
TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh,

Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e.coeecene «+.$ 60,000,000
Investments, Canadian Branch. 17,000,000
Reveniue ...séagensess csscase 7,600,000

Deposited with Canadian Govt.,
Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

6,709,866

Total Assets . .

Ca(lgdial} Investments T AL ss;'gzg'g;
reatly in excess of other Fj; ‘nies|
Manager for Canada . RAllﬂrl:A(l?.gm :f':gss)ou

esident Agts. Toronto Branch, Evans & Goocu

Tre NorTHERN LiFe Assurance Co.
OF CANADA

ONTARIO,

LONDON,

1

THE BEST YEAR IN OUR HISTORY
Our Policy of steady increases is vindi-
cating itself by solid progress in every
department.
Splendid Contracts to good reliable

producers.

Write for particulars to the
OFFIC LONDON

Thos. }l} Purdom, Pres, John Milne, Man, Dir,

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Offlce, Threadneedle St. London,Eng,
THE OLDEST INSURANCE
COMPANY IN THE WORLD,
CanadianBranch—15 Wellington St.E., Toronto,Ont
H. M. BLACKBURN, = Manager
E. McKAY - - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented

Districts.

EARNEST WOR
wanted in e Men Who Can

meet the first i
GOOD 'foEslell}!I".‘ORY ment will find t!:.:%\;g:;

two promptl i
PLAIN POLICIES by the Un?onyl?l‘:}:glalle.d

Policies recently changed to comply with revised laws

Unionpl(d)g!rliaALll)lt Insurance o,

~ MAI .
FreD E, RicHARDS, President.NIEENRl E

Morin, Chief Agent for Ca
PFo.r Agencies in the Westernng?:i'sion
rovince of Quebec and Eastern Ontario,
apply to WALTER I. JosEPn, Manager, 151
St. James St., Montreal, o e
or Agencies in Western Ontar

i
W.]J. Prck, Mngr.,17 Toronto S SmOBRY t0

t., Toronto.,

Insurance Company of
North America

Incorporated Founded
1794 1792
PHILADELPHIA
Capltal 3. :l40005 00k e avides
Assets, January lIst, 1906 .....
Net Surplus .......cc..oovvevnn

organtzation, over $125,000,000,00

ROBERT HAMPSON & SON, Montreal,
‘General Agents for Canada.

THE DOMINION TJFF-
ASSURANCE COMPANY

HEAD OFFICE, WATERLOD, ONT,

THOS. HILLIARD PrEs. & Man. Dir
J. B. HALL, a1 A A A S,
P. H. ROOS

FRED HALSTEAD
SURPLUS . . .
ASSETS . . .

- SECRETARY
TREASURER
SUPT. OF AGENCIES

$ 230,073.32
$1,409,111.76




