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Mcintyre Son & Co.

Limited

MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Importers
ofcccc..

13 VICTORIA SQUARE

ELEGTRIC MOTOR

1-2 TO 4-5 Horse=Power
Made by the Canadian General/ Elec-
tric Co., of Toronto.

Has been in use only abbut three
months.

Will he sold considerably under mar-
ket price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
- Society

Wood.

Home
Refe

FREDK. A.
108 Bishopsgate Street Within,
LONDON, E.C.

M. S. FOLEY,
Editor and Proprieter.

Canadian

Hard Fibre and Goods Specially
Suitable for the Electrical Trades.

and Export Conncetions,
rences Address:
HILL & CO.,

Manufacturers on
Commission or/ Purchase outright .

A London Firm of (-‘vnm"’xl Merchants
and Agents is desirous of representing
up-to-date

Case

Good

'STANDARD
L &

OF THE -~

WORLD ~

BOLD 'BY ALL LEADING WHOLESALB
HOUSES.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting,
and Hatting.

Flannels

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

] @O dup,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Dlstinct;iygi 3@;@5:: Qualities

OF

North Star, Crescent
and Pearl

Batting

OF LONDON,
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. fames and McGill Sts., AONTREAL.

3

T.L. MORRISEY, - Resident Manager.

/
Purity
Brightness
Loftiness

No Dead Steck. oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for tize price

b

ETATL Merchants who wish

to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out f§t. Published every Friday.
Subscriptions to all parts of Canads,
$3 a year.

Address,

CANADIAN JOURNAL OF COMMEROR

Montreal
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THE UHAJ{TEKEJ./) BANKS,

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Bank ot Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) ..$14,400,000.00
BEST .... .... .... .... ...10,000,000.00
UNDIVIDED PROFIT 5] 922,418.31
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
RBt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, ksq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, l*%sq.,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and

Manager at Montreal. )

C. Sweeny, Supt. Branches, BriL./.Culumbla.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.

g t Montreal

. Bog, Asst. Inspector N y .
W A EANCHES IN CANADA: <
Almonte, Ont. Levis, Que. Port Hood, N.S.

ille, ‘“ Montreal, Que. Sydney, N;S.
gstlllnelvford, ! ““ Hochelaga. \)’o]tvllle. :‘
Brockville, ** ‘“ Papineau ave Y armouth,
Chatham, ¢ ‘‘Pt. St. Charles Altona, Man.
Collingwood* ¢ Seigneurs St. Brandon, hl&d-'m.
Cornwall, ‘ ‘““ St. Anne de <’laknlle, an,
Deseronto, ** Bellevhe, Portage la

y ‘“ St. Henri Prairie, Man.

Fenelon Falls, «

Ft.William,** Winnipeg, Man.

West End.

ic “ ‘ Westmount. ‘‘ Logan ave.
(c}}c’dlertl\L . «  Quebec, Que. “ Fort Rouge.
Hufnflt:m Sawyerville, Q. (‘:I‘L':Il'_\‘. "\“4“].'
Fonerman . noer X0 A, S
ing " Bathurst, N.B. Indi
Eingston, Ont, Oathurst, Lethbridge, Al

Chatham, N.B.
ont. Fdmunston,N.B, Raymond, Alt.

Fredericton.N.B Regina, Sask.
Grand Falls, “ S\“;“k“(‘_o““' %azk
Hartland, N.B. "’,”‘]"ql'“,"‘-;i o
Moncton, N.B. ("';:‘Sr:\)\?o‘od . B c
Picton, Ont. :‘.]""h“"‘ l’\.l}- Kelowna, B.C.
Sarnia, Ont. St. John, N.B. Nelson, B.C.
Stratford, Ont. Woodstock, ** New l'enver, B.C
St. Mary's, Ont Amherst, N.S. New Westmin-
Toronto, Ont. Bridgewater, ““ g tor B.C.
“ Yonge st. br. Canso, N.S, Nicola, B.C.
Wallaceburg, * Glace Bay. N.S. Reclan Rt
Cookshire, Que. Halifax, N.S. Vancouver, B.C.
Danville, Que *“ North End.  Vernon, B.C.
Fraserville, (. Lunenburg. N.S Victoria, B.C.
Grand Mere, Que Mahone Bay,
Lake Megantic,
IN

Lindsay,
London, Ont.
Ottawa, Ont.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.

NEWFOUNDLAND.
St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 46, 47, Thread-
needle St.. E.C., F. W. Taylor. Man.
IN THE UNITED STATES:

New York—R. Y. Hebden and A. D. Braith-
waitg, Agehts, 31 Pine St. Chicago—DBank
of Montreal, J. M. Greata, Manager. /Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D.F.—Bank of Montreal, T. S. C.

unders, N
ke A RS IN GREAT BRITAIN:

Londorn-——The Bank of England. London—The
Union of London and Smith's Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
8cotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITEB, STATES:

New York—The National City Bank; The Bank
of New York N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
National Bank; The Anglo-Californian Bank,

A The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.
CQapital Authorized.. . $1,000,000

Capital Subscribed.. 550,000
Capital Paid-up.... .. H50 000
Rest Account.. 300,000

BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert MclIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin,- Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Qlements, Sunderland, Tavisto-k, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly

Oor.respondenu at New York and in Canada—
Merchants Bank of Canada. London, England—
Reyal Bank of Scotland.

Bank of British North America

Established in 1836.

Incorporated by Royal Charter in 1840.
Paid-up capital ..... ....£1,000,000 stg.
Reserve Fund . . . ... .£440,000 stg.
Head Office, 5 Cracechurch St., London, E.C.

A. G. Wallis, W. 8 Qo

1dby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, E. A. Hoare,
J. J. Cater, H. J. B. Kendall,
H. R. Farrer, F. Lubbock,
R. H. Glyn, George D. Whatman.

C. W. Tomkinson.
Hcab Office in Canada, St. James St., Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. Halifax, N.S. Ottawa, Ont.
Ashcroft, B.C.  Hamilton, Ont. Quebec, P.Q.
Battleford, Sask. ‘‘ Barton St. Reston, Man.
Belmont, Man. ** Victoria Ave, Rossland, 'B.C.
Bobcaygeon, Ont. Hedley,B.(. Rosthern, Sask.
Brandon, Man. Kaslo, B.C. St. John, N.B,

Brantford, Ont. Kingston, Ont.  ““ Union St.
Calgary, Alta, Levis, P.Q Toronto, Ont.
Campbellford, On London, Ont. ‘“ King St.

Toronto June,

Darlingtord/ Man*‘* Market 5%
.Q. Trail, B.C.

Daviason, Sask. Longueuil,
Dawson, Yuk. DisMidland, Ont, Vancouver, B.C,
Duck Lake, sask. Montreal, ¥.Q. Victoria, B.C,
Duncans, B.C. ** st Cathe-Weston, Ont.
Estevan, Sask. rine St. Winnipeg, Man.
IFenelon Falls, OnN Battleford, S.Yorkton, Sask.
I'redericton, N.B. N'h Vancouver, B b
Greenwood, B.C. Oak River, Man.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBiaAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:
New York (52 Wall St.)—H. M. J. McMichael

and W. T. Oliver,

San Francisco (120 Sanseme Sircet)-J.C.Welsh
and A. 3. Ireland Agents.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bauk of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Rank
of Australia, Ltd. India, China and Japan—
Mercaatile Bank of India, Limited. West Indies
—Colonial Bank. Parfs — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers availuble
in al! parts of the world.

Agents in Canada for Colonial Bank, London.
and West Indies.

Royal Bank of Canada
CAPITAL PAID-UP.. .. $3,500,000
RESERV L FUND. 4,000,000
HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. /5 Holt, Esq., James Redmond, Esq.
F. W. Thompson, Esq.
Chief Executive Office, Monhtreal, P.Q.
E Pease, - General Manager.
W. B. Torrance, Supt. of Branches.

C. E Neill, ¢hiefInspector.
Ambherst, N.S. ! Ottawa, Ont.
Antigonish, N.S., Ottawa, Bank St.
Bathurst, N.B., Oxtord, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I.,, Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N .94,
Cumberland, 3 Rexton, N.E.

Dalhousie, N.B. Rossland, B.C.
Dorchester, N B. Sackville, N.B.
Edmundston, N.B. St John, N.B.
Fredericton, N.B Do. North End.
Guysborg, N.S. St. John's, Nfin,
Grand) Forks, B.C. St. Paul (Montreal), Q.
Halifax. N.S. Shubenacadie, N.s.
Kensington, P.E L Summerside, P.E.L,
lLadner, B.C. Sydney, C.B.
Londonderry, N.S. Toronto,
Louisburg, C.B. Truro, N.S.
Lunenburg, N.8. Vancouver, B.C.,
Maitland, N.S. ‘“ East End.
Moncton, N.B., ‘“ Granville St.
Montreal, Que., Vernon, B,C.
Montreal. West Erd, Victoria, B.C.
Montreal Annex Westmount, P.Q.
Mount Pleasant, B.C. Westmount
Nanaimo. R.C. Victoria Ave.
Nelson, B.C. Weymouth, N.S.
New Westminster, B.C. Winnipeg.
Newenstle, N.B Waodstock. N,B

Agencies in Havana, Cuba; Santiago de Cuba
Cuba; Camaguey, Cuba; Cardenas, Cuba: Mnt:
anzas, Cuba; New York, N.Y. ’

CORRESPONDENTS:

Great Britain, Bank of Scotland: France,
Credit Lyonnais; Germany, Deutsche Bank: Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan. Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na.
ﬁomlBBall:k;(’Bh]lnh & Co.: Boston. National Shaw-
mut Bank; Chicago TMlinois Trust and Savi
Bank, San Francisco “irst National Bank. ik

THE MOLSONS BANK.
104th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT. upon
the capital stock has been declared for
the current quarter, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and
after the FIRST DAY OF OCTOBER
NEXT.

The transfer books will be closed from
the 17th to 29th September, both days
inclusive.

THE ANNUAL GENERAL MEETING.

of the Sh:\ruholders/ of the Bank will be
held at its banking house, in this city,
on MONDAY the 15th of October next,
at three o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 29th August, 1906.

Tue BANK OF TORONTO

INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,
PAID-UP CAPITAL. $3,800,000
RIFSERVE FUND 4,200,000

) DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford William Stone.

John Waldie, John Macdonald.
Hon. C. S. Hyman, M.P Albert E. Gooderham.,
Robert Meighen., Nicholas Bawlf.
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Mgnager,
BRANCHES:

ONTARIO. London East, Waterloo,
Toronto, London North, Welland.

5 Offices. Lynden, QUEBEC.
Allapdale, Merritton, Montreal,
Barrie, Millbrook, 5 Offices.
Berlin, Oakville, Maisonneuve,
Brantford, Oil Springs, Pt. St. Charles,
Brockvlille, (I’)mnmec. Gaspe,
Burford, Parry Sound, BR. COLUMB
Cardinal, Peterboro, Rossland. WA,
Cobourg, Petrolia, MANITQBA
Coldwater, Port Hope, Cartwright, )
Collingwood, Preston, Pilot Mound,
Copper CIiff, St. Catharines, Portage la
COreemore, Sarnia, Prairie,
Dorchester, Shelburne, Swan River,
Elmvale, Stayner, Winnipeg.
Galt, Sudbury, Sﬂskatchev&l’u‘,
Gananoque, Thornbury, Langenburg,
Keene Ont. Victoria Harbor, Yorkton,
London, Wallaceburg, Wolseley,

BANKERS:

London, Eng.—The London City and Midlamd
Bank, Ltd. . "
New York—National Bank of Commerce,
Chicago—First National Bank.

Automatic Elevator
Wanted.

At Lcwest Up-to-Date Figure,
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Fapital. - $10.000,000
Rest, - - - - - 4,500,000

HEAD OFFICE : TORONTO.
BOARD OF DIRECTORS.

Hon. Geo. A. Cox, President.
Robt. Kilgour, Esq., Vice-Pres.

Frederic Nicholls, Esq
Hon. Lyman M. Jones,
H. D. Warren, Esq.
B. E. Walker, Esq.
Hon. W. C. Edwards.

James Crathern, Esq.
J. W. Flavelle, Esq.
Matthew Leggat, Esq.
John Hoskin, K.C.,
LL.D

A, Kin"gman, Esq.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

157 Branches in Canada, the U.S.. and
Englfnd.

Montreal Office :— F. H. Mathewson, Manager.
London, Eng., Office :=80 Lombard St., E.C.
S. Cameron Alexander, Manager,

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Oredit and Drafts on 'Foreign Counmtries, and
will negotiate or receive for collection bills on
any place where there isa bank or banker.

/

The Sovereign Bank
OF CANADA,
Incorporated by Dominion Parliament.
73 BRANCHES IN CANADA
Paid-up Capital....$3.860,000

Reserve Fund and
Undivided Profits

Total Assets . .....21,000,000
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay!, Cat-
tle, Butter, Cheese or other pro-

ducts will find the Bank ready
to facilitate their transactions,

1,253,000

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,
Deposits of $1.00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
D. M. STEWART, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
'LONDON, CANADA.
Capital Subscribed .. ... ..$1,000,000.08
Total Assets, 81t Dec., 1900 2,272,000.83
T. H, PURDON, K.C., Pres. | NATH. MILLS, Mgr.

quon Bank ot Canada

Established, 1865.

HEAD OFFICE .. .. ..QUEBEC.
CAPITAL AUTHORIZED.... .. ../ .. $4,000,000
C,.PITAL SUBSCRIBED .

CAPITAL PAID-UP ...

TOTAL ASSETS OVER .cccoeceees
BOARD OF DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.

Wm. Shaw, Eeq., Wm. Price, Esq.,
John Galt, Esq., E. L. Drewry, Esq.,
R. T. Riley, Esq., F. E. Kenaston, Esq.
E. J. Hale, Esq., M. B. Davis, Esq.

@G. H. Balfour .. .. .. .. ..General Manager.
. G. Billett .. e« <o e o oo <o o.Inspector
. E. Code .. .. o0 «. .. ..Assistant Inspector.

H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8. Crispo, .. ../.. ..Western Inspector.

. Veasey.. .. .. .. /.. .. Assistant Inspector.
P. Vibert .. .. ¢ «s +. .. ..Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec, St. Polycarpe.

ONTARIO.—Alexandria, Alfred, Barrie, Carleton
Place, Cookstown, Crysler Erin, Fenwi k, Fort
William, ”:lih‘_\‘]))ll'), Hastings, Hillshurg,
Jasper, Kemptville, Kinburn, Leamington,
Manotick, Melbourne, Metcalte, Merrickville,
Mount Brydges, Newboro, New Liskeard,
North Gower, Norwood, Osgcode Station,
Pakenham, Portland, Plantagenet, l(OSt‘llCalll,
Shelburne, Smith’s Falls, Smithville, >pl|ts~
ville, Sydenham, Thornton, Toronto, Wark-
worth, Wiarton, Winchester.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Carberry, Carman, Crystal City, Cypress
River, Dauphin, Deloraine, Glenboro, 1.‘rutn:.i~
Hamiota, Hartney, Holland, Killarney, Mani-
tou, Melita, Minnedosa, Minto, Morden, Nee-
pawia, Ninga. Rapid City, Roblin, Russel,
Sheal Lake. Souris, Strathelair, Virden, Was-
kada, Wawanesa, Wellwood, Winnipeg,
Winnipeg N. End Branch.

SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Indian Head,
Lemberg, Lumsden, Maple Creek, Milestone,
Moose ~Jaw, Moosomin, Oxbow, Pense,
Qu’Appelle, Regina, Saskatoon, Sintaluta,
Strassburg, Swift Current, Wapella, Wey-
burn, Wolseley, Yorkton.

ALBERTA,—Airdrie, Calgary, Cardston, Car-
stairs, Didsbury, Edmonton, Fort Saskatche.
wan, Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

The Standard Bank of Canada.

Capital (Authorized by Aect of
Parliament .. 82,000,000

Capital Paid-up.. 1,184,278

Reserve Fund 1,284,278

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, President,
FRED. WYLD, Vice-President.
W, F. Allen, Fred. W. Cowan,
W. R. Johnston, W. Francis, H. Langlois.
AGENCIES:

Ailsa Craig, Castleton,
Beaverton, Chatham, Markham,
Blenheim, Colborne, Maple,
Bowmanville, Consecon, Orno,
Bradford, Deseronto, Parkdale,
Brantford, Durham, Parkhill,
Brighton, Flesherton, Picton,
Brussels, Forest, Richmond Hill,
Campbellford, Harrison, Stouffville,
Cannington, Kingston, Wellington,
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building; Market, King &
West Market Sts,; Parkdale, Queen St., West.
BANKERS: '
New York — Importers and Traders National
Bank.

Lucan,

Montreal—Molsons Bank, and Imperial Bank.

London, England—National Bank of Scotland.

All banking business promptly attended to,
Correspondence solicitied.

G. P. SCHOLFIELD, General Manager,

Tue BANK OF OTTAWA
Capital authorized .. .. $3,000,700
Capital paid-up.. .. .. .. .. $2914,630
Rest & Undivided Profits.. .. $3,059,274
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Praser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town in
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business emtrusted to it.
CORRESPONDENCE INVITED.

Iraders Bank of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED ... .$5,000,000
CAPITAL SUBSCRIBED .. $4.350,000
CAPITAL PAID-UP . .$4,200,000
REST.... .. s ee eeow. ..8$1,250,000

BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. «+ Vice-President.
E.-F. B. Johnstun, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. 8. STRATHY, ... ..General Manager,
J. A, M. ALLEY, Inspector.
BRANCHES:
Hepworth,
Ingersoll,
Kenora
Kincardine,
Lakefield,
Bridgeburg, Leamington,
Burlington, Massey,
Calgary, Newcastle,
Cargill, North Bay,
Clifford, Norwich,
Drayton, Orillia,
Datton, Otterville,
East Toronto, Owen Sound.
Elmira, Paisley, Ont.
Elora, Port Hope,
Embro, Prescott,
Fergus, Ridgetown,
Glencoe, Ripley,
Grand Vallev, Rockwood,
Guelph, Rodney. Windsor,
Hamilton, St. Mary’s, Winona,
Hamilton, East. Sault Ste. Marie. Winnipeg
Woodstock,

Arthur, Sarnia,
Schomberg,
Springfield,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls
Sudbury,
Thamesford,
Tilsonburg,
Toronto,
Toronto, Kingd&
Spadina
Toronto Queen
& Broadview
Toronto,Ave.Rd.
Tottenham
Waterdown
Webbwood

BANEKERS:
Great Britain—The National Bank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000

Capital Paid-upL - - ;- 3,000,000
Reserve Fund aud Undivided

Profits, - - . - . 3,839,000
DIRECTORS :

E. B OSLER, M.P, - President.
WILMOT D. MATTHEWS, - Vice-President.

A. W. AUSTIN, R. J CHRISTIE,
W. R. BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

C. A. BOGERT, - General Manager,
Branches and Agencies throughout Carada
and the United States.
Collections made and Remitted for promptly,
Drafts bought and sold.
Commercial and  Travellers’ Letters of
Credit issued, available in all parts of the

World. ; :
A GENERAL BANKING BUSINESS

TRANSACTED,




680

THE CANADIAN

/

JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS,

BANK OF HAMILTON

PAID.UP CAPITAL.. .. .. .. .. .. $ 2,600,000

RESERVE.. oo os o0 w0 o3 o0 covew o8 ,500,000

TOTAL ASSEIS .. .. e ee e oo 29,000,700
Head Office. HAMILTON.

.. President

DIRECTORS:
HON. WM. GIBSON .. .. .. .. ..
d. TURNBULL.... ..Vice-President and Gen. Mgr
A. Birge, John Proctor, Geo. Rutherford,
Hon. J. 8. Hendrie, C. C. Dalton, Toronta.
. M. Watson, Asst.-Gen.-Mgr., and Supt of

ONTARIO BRANCHES. .
Alton, Grimsby, Orangeville,
Ancaster Hagersville, Owen Sound,
Atwood Hamilton— Palmerston,
Benmgv;“.’ Barton St. Br. Port Elgin,
lin, Deering Br. Port Rowan,
Blyth, East knd Br. Princeton,
Brantford, West End Br. | Ripley,
Do. Bast End  Jarvis, Simcoe,
Branch. Lmeel, ?outhumpton,
l.ucknow, Teeswater,
S‘;fﬁif" Midland, Toronto,
Dundalk Milton, Toronto—
Dundas, Milverton, College & Ossingt
Dunnville, Mitchell, Queen & Spadina,
hel, Moorefield, Yonge & Gould,
Fordwich, , Neustadt, Toronto June,
Georgetown, New Hamburg, Wingham.
Gorrig, Niagara Falls, Wroxeter.
Niagara Falls, S.
MANITOBA, ALBERIA, & SASKAT_HEWAN.

Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot Mound, Man
Bradwardine, Ma Indian H’d, Sask. Roland, Man.
Brandon, Man. Kenton, Man, Saskatoon, S’k.
Carberry, Man. Killarney, Man. Snowflake, Man.
Carievale, Sask, La Riviere, Man Stonewall, Man.
Brandon, Man.  Manitou, Man. Swan Lake, Man.
Carman, Man. Mather, Man. Warman, Sask.,
Caron, Sask. Melfort, Sask, Winkler, Man.
Darlingford, Ma Miami, Man, Winnipeg, Man.
Edmonton, Alta. Minnedosa, Man. Winnipeg—
Elm Creek, Man, Moose Jaw, Sask. Grain Exchange
Francis, Sask. Morden, Man,
Gladstone, Mun. Mortlach, Sask.
BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm,
Cedar Cove Br.
Correspondents in Greal Britain:—The National
Provincial Bank of England, Ltd.
Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International Trust Co.—Buffalo, Marine
National Bank.—Chicago, Continental Natjonal
Bank; First National Bank.—Detroit, Old Detroit
National Bank.—Kansas City, National Bank of
Commerce.—Philadelphia, Merchants National
Bank.—St. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Banlk,—
Pittsburg, Mellon National Bark.

THE ONTARIO BANK.

Viancouver, &

CAPITAL PAID-UP .. $1.500,000

REST wig; e ve g 700,000
DIRECTORS:

George R, R. Cockburn, Esq.,.. .. .. President.

Donald Mackay, Esq. .. ..
R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.

John Flett, Esq,

HEAD OFFICE .. .. .. .. ..TORONTO.

CHARLES McGILL, General Manager.
R. B, Caldwell, Inspector.

. ..Vice-President.

/ BRANCHES:
Alliston, Kingston, Port Hope,
Aurora, Lindsay, Port Arthur,
Bowmanville, Millbrook, Quevnsvil]e,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, eed,
Fort William, Ottawa, Warsaw,
Holstein, Peterboro, Waterford,
King City, ‘“ South End Br.
Scott and Wellington Streets,
ueen and Portland Streets,
Toronto:

onge and Richmond Streets,
Yonge and Carlton Streets,

AGENTS:

London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.

New  York—Fourth National Bank and The
Agents Bank of Montreal.

Boston—Eliot National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention. - -

Eastern Tuwnsh'ius‘ Hénk

NEAD OFFICE;
SHERBROOKE, QUE.

s

/ ITmp. Royale & Priv. des Pays Autrichiens,

¢ FIFTY-SEVEN Branches in CANADA
w|w
w » Correspondents in all parts of the world
Capital,~ =~ =~ $3.000,000
Reserve, =~ = = 1,600,000
| WM. FARWELL, President.
aOM® |IAS. MACKINNON, General Manlger.J

BANQUE D'HOCHELAGA |

Capital Subscribed . $2,000,000
Capital Paid-up 2,000,000
Reserve FFund 1,150,000

/

DIRECTORS:
R. Bickerdike,
President. M.P., Vice-President,
Hon. J. D, Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A. Prendergast .. .. .. ..Gen’l Manager.
C. A. Giroux.. .. .. .. .. .. .. .. ..Manager.
F. G. Leduc .. es e+ .. ..Assistant Manager.
O. E. Dorais.. .. .. .. .. .. .. .. ..Inspector.
Head Office, Montreal.
CITY BRANCHES.
1756 St. Catherine, Mount Royal Ave.,
2217 Notre Dame, Town of St. Louis
1393 St. Catherine, (Mile End),

F. X. 8t. Charles,

Point St, Charles, Maisonneuve.
Hochelaga,

BRANCHES:
Joliette, P.Q., St. Jacques,
Lomsovi’lle, P.Q., Co, Montcalm.
Quebec, Valleyfield, P.Q.

Quebec, St. Roch’s,
Ste. Martine, P.Q., St. Jerome, P. Q.
Sorel, P.Q.. St. Henry,
Sherbrooke, P.Q., Three Rivers, P.Q.,
St. Hyacinthe, St. Boniface, Man.
Winnipeg, Man.
CORRESPONDENTS,—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.”’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM, Kountze
Bros.,, New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank  Boston,Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, / Credit Lyonnais, Brussels, Bel.
gium, Deutcshe Bank, Berlin, Germany. Banque

Vi-
enna, Austria. Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world,

Interest on deposits allowed in
partment.

Vankleek Hill, Ont.,

Banque de Rotterdam.

Savings De-

LA BANQUE NATIONALE.
On and after Friday, the Second Day ot
November next, this Bank will pay to its
Shareholders a Dividend of One and
Lhree-quarters per cent., being at the
rate of Seven per cent. per annum, upon
its capital for the quarter ending on the
31st of October next.

The transfer book will be closed from
the 17th to the 31st of Oe¢toher next,
both days inclusive.

By order of the Board of Directors.

P. LAFRANCE,
Manager.

Quebec, September 18th, 1906.

ST. STEPHEN'S BANK,

Incorporated, 1836.
St. Stephen, N.B.

CAPITAL .. .. .. .. $200,000
RESERVE 47,500
FRANK TODD ... President.

J. F. GRANT ... ... o . Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & OCo.,

New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

THE QUEBEC BANK

HEAD OFFICB ...cevveviveeennnnnnns QUEBROC
Founded 1818. Incorporated 1822.
Capital Authorized........ ...$3,000,000
Capital Paid Up .... . .$2,500,000
ROt .ivniiiicmnmmmnngie ....$1,150,000
DIRECTORS
JOEN BREAKEY President

JOHN T. ROSS ........

«......Vice-President
W. A. Marsh,
Thos. McDougall,

Gaspard Lemoine,
Vesey Boswell.
W. S. Paterson,
THOMAS McDOUGALL .......Gen. Manager
NCHES:
Pembroke, Ont.
Thorold, Ont.

BRA
Quebec, St. Peter St.
Do. Upper Town,

Do. St. Roch, | Three Rivers, Que.
Montreal, Place Toronto, Ont.
d’Armes, Shawinigan Falls,
Do. St.Catherine B Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.

St.-Romuald,

Thetford Mines, Que.

Black Lake,
Sub-agency,

Ville Marie, Que.
L’Epiphanie, Que.

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State National
Bank,

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnalis.

Drafts issued on any branch of the Bank of
ontreal

IMPERTAL BANK OF CANADA.

DIVIDEND NO. 65.

NOTICE is hereby given that a Divi-
dend at the rate of 10 per cent. per an-
num upon the Paid-up Capital Stock of
this Institution has been declared for the
QUARTER ending 31st October., 1906, and
that the same will be payable at the
Head Office and Branches on and after

THURSDAY. the FIRST DAY of NO-
VEMBER NEXT.

The TRANSFER BOOKS will be closed
from the 19th to 3lst October, both days
inclusive.

By order of the Board.
D. R. WILKIE,

General Manager.

Loronto, 2ith September, 1906
/

Provincial Bank of Canada.

Head Office—Montreal, No, 7 Place d’Armes./
BOARD OF DIRECTORS,
M. G. N. Ducharme, capitalist, of Montreal,

W oo Bpe d ntreal,
- G. B. Burland, industrial, f

= Lgice-l;resi%ent. silken

on. uis Beaubien, Ex-Mi Agricul-
X H iure, Director. e ot o

aporte, of the firm La rte, Martia
NS CCie.l, Director. po y
- 8. Carsley, proprietor of th ‘‘Caraley,”
Montrénl, Director. . dm e
j‘:' gnnec:tedg Bie}lvenu, General Manager.
. Ern runel, Assistant-Manager,
M. 8. Hamelin, Auditor.

CHES:

corner St. Hubert;
271 Roy &8t., M.
France; iastern ' Abat-
B 5 ltoig;Q 1138D(I)ntaﬂo St.,

erthierville, P.Q.; D’Israeli, P. -3 Pierrevills,
-Q.; St. Anselme, P.Q.; St, Glﬁllgume. 'Oy
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfleld, P.Q.

BOARD OF CENSORS,

BRAN

Montreal:—816 Rachel st.,
ey Store;

Loms de

SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-hchapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibawdeaw
Bros., Montreal,
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Giroward,
Legislative Councillor,
SAVINGS DEPARTMENT,

Issue “‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cemt. pes
annum, according to terms.

Interest of 8 per cent. per annum paid en d@
posits payable on demand.

THE
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THE CHARTERED BANKS, '

THE HOME BANK

OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.
Church Street Bianch: 78 Church Street.
Queen West Bramch:
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom $1 upwards.
Drafts issued on all principal points in
Canada and the United States.
Sterling Exchange Bought and Sold.
JAMES MASON, Géneral Manager.

Legal Directory.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,
Cable Address, ‘‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

Ocean Steamshipe.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

522 Queen St., W.

Hardware

CUTLERY
PRESENTATION GOoOoOoDS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

/
£ We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable aljke to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

Short Sea Passage.
Canada
hensmgton
Ottawa. .

..Oct. 6 i
..0ct. 13
..0ct. 20 ‘

The SS. Ottawa holds the record from
Montreal to days
fifty-two minutes.

Liverpool of seven
Montreal
view of the majestic St. Law-
rence by daylight.
Rates of passage. 1st class, 2nd class
88. Canada .......... $75.00 $42.50
SS. Dominion 70.00 40.00
MODERATE RATE SERVICE.
88. KENSINGTON. SS. SOUTHWARK
SS. OTTAWA.
Only one class Cabin passengers car-
ried (called second-class); most comfort
able and inexpensive. ’
Montreal to Liverpool—$42.50 to $45;
London, $45 to $47.50,
steamer.

Passengers _embarking at
have a

according to
Third-class passengers carried on all
steamers at $27.50 to principal ports in
Great Britain and low rates to Conti-
nent.
DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line-of the Grand Trunk and Canadiap
Pacific ; fronting on the St. Lawrence; clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all,
about 4} acres,
APPLY TO THE OWNER,

M. S. FOLEY,
lm]’pn AND PROPRIETOR
JOURNAL OF COMMERCE,"
VWONTREAL

The Gurney, Tilden Go. Ltd.

Hamilton, canaaga.

ductions of Machime Shops, including Steam Engines a
Brass.

of long experience, it
shop in Canada.

ARTHUR KAVANAGH,

\

A PIPE FITTER

In threading pipes, does more hard, exhaustin
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

A. B. JARDINE & CO.,

HESPELER, ONT.

g work in an average

BOILER SHOP.

LTHE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY w
PETROLIA, ONT., (now of twenty vear’s standing),
Stationary and Portable Roilers of all kinds.
finers and Mills in this sectiom are nearly entirely suppli

ORKS AT
continues to make Marine,
The Caradian Oil Wellg and Re-

ied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has gent

many boilers to Germamy, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Bdxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-

nd Castings in Iron and

Having a full outfit of machinery and tools, including Stea

o m Riveter, and men
invites

comparison of the quality of its work, with any

J. H. FAIRBANK,

MANAGER. PROPRIETOR..
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Henry GREER,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,
BIRMINGHA, - Eng.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DPESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. ..
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. .. EIN. Lewis
HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
LINDSAY .. .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. .. .. .. H. B. Marphy
LONDON.. .. .. .. .. W. H. Bartram
L'ORIGINAL., .. .. . J. Maxwell
MITCHELL .. .
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

.. J. P, Telford |

. Dent & Thompson/

LEGAL DIRECTORY.

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills
PORT BLGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE .. .. .. .. .. Hl A. Ward
PRESCOTT .. .. .. F. J. French, K.C.

SARNIA .. oo ve co vr ov - oo A, Weir
SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell

ST. CATHARINES, ¥. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ../Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux

/
NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonmnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford M. Pelton

LEGAL DIRECTORY.

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. . ..Whitae&AjlilOl

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

W. A. Donald
. James Heap

PILOT MOUND .. .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOWVER
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennet$
KEDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Cacnon 8t., London,

Commissioner for N. Y., Illinois and other Btates.

MACECHEN & MacCABE,
1 Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Reea) Estate and Commereial Low
receive Sperial A ttemtien®
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WE MAKE
HIGH GRADE FAMILY

Seuwing
Machines

For the Merchant’s Trade.
@

Write us fo1 Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'6. CO,

Factory and General Office :
h CHICAGO, ILLINOIS.

/

Eor Solid System Cable Troughs.

GSGENUINE TRINIDAD

BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Gtvadcs.

Insulating Compound for Joint Boxes, in Tins or
Kegs.

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted r.s soon as received.

QUALITY ALWAYS RELIABLE. LARGE- STOCKS READY.
SAMPLES FREE. : |

W. H. KEYS,

Bitumen Dep't, Hall End Works, @ WEST BROMWlOH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.
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Sadillc-back Guping

. "‘

" L%
Fiddle Box, ',
Wall

. Plssdorus

Wall Coping ..

Description.

" Cornice Beick ... ° oy

i g
K

Chequored Piatiorm Coping.. U y

.;.. v

gin. [y

9in..

1¥iu. tong

Biu, wide
s oig
US—

i,

Yin. ',

Apa,mxlmxrd §

ight. .

80 ewt per M

1ewt ) qr. per s
H0 ewt. per M

Text. Fqps perdos.”

80 et poe M.
2 ewt, perdn

" Deseription.

Chiequend Phvisg
Header Plinth "

‘Buli Nowe  “1d
o Btretebpr Plinthi s
L] b Sulhlo bk ...

10kl by G by Tn
ajin. workway, 9in. long
B e b

vt ,

{va-. la-.,'gﬁ-. e, |
¥ }

‘:ﬁ-.lwr.am mle.\

: wf ) i thick

Bin by Din,

Approximate
.%ullht.

70 ewt. per '

80 ewt. per M.,

70 ewt. per M.

80 cwh. prer M.

l:vt..p'(\t_
50 cwe/pee X,

TERRA METALuc

’PLINTHS b

BROOCE
PIL

SE(

British Cclumbj
1917, 4%
1941, 3 p.

Canada, 4 per
8 per cen
Debs., 16
214 p.c. 1

Manitoba, 1910,

Shs RAILWAY .
Quebec Provinc

100 Atlantic & !
1st M. Bo
10 Buffalo & L

do. 5
Can. Central
guar.
Canadian P:
Do. 5 p.«
Do. 4 p.
Do. 4 p.
Algom:

Grand " ru-k
1st M,

]00 Grand Trunk
2nd e

Ist p

2nd. |

‘rd pi

5 p.c.

4 p.c.

100 Great Weste
100 M. of Canad
100 Montreal &
mtg. b

Nor. of Canz:
100 Quebec Cent,
T (.. & B., 4
100 Well , Grey
1st mo

100 St. Law. & C

Mnunie

100 City of L-nd
100 Citv of Mont
100 City of Ottav
100 City of Queb
redeem.

red em
100 City of Toro
Ter
/ 5 p.e g

4 p.c
100 City of Winn
Deb. s:

Miscel'ane
100 Canada Comy

100 Canada Nor:h
100 Hudson Bay

B
Bank of Briti;

Bank of Mon
Canadian Ban



THE CANADIAN JOURNAL OF COMMERCE.

C. W GouGcH &

64 Branston Street,
BIRMINGHAM," England.

BROOCHES, EARRINGS,

PINS, NECKLETS, p
RINGS BANGLES, ] Manufaetamng
/

PENDANTS, GUARDS,
And every degcription of dilt J ewellery. J ewellc t's .

/

SECURITIES. London

S. A. WEST

British Cclumbia, 1907, 6 p.c... .. .. | 101 108
1017, 4% P-C ov i s ww e o 103 195
104, 8 P:Cuss: wo: a0 ws e wie 85 87 MANUFAUTURER OF

A

Canada, 4 per cent. loan, 1910 .. .. lgl_!l 9;0‘2‘/2
8 per cent. loan, 1938 .. .. .. 6 i P t' l
¢ ; Debs., 1909, 8% p.c. .. .. .. |101% 102t elroieum

2% p.c. loan, 1947 .. .. .. .. 58 85 xd

R Manitoba, 1910, 5 p.c. .. .. .. .. | 103 105 Wall and
e

Shs RAILWAY AND OTHER STOCKS' Hanglﬂg

Quebec Province, 1906, 5 p.c. .. .. 162 ¢ Lamps’

1019, 434 p.c. .. ..
1912, 5 p.c. .. .=
100 Atlantic & Nth. West. 5 p.c. gua, I t t
1st M. Bonds .. .. .. ¢ .o . a,n erns’ e c_’
10 Buffalo & Lake Hm'un.l£10 shr..
do. 5% p.c, bonds .. .. .. d 1
Can. Central 6 p.c. M. Bds. Int. an enera
guar. hy Govt, .. .. ..
Canadian Pacific, $100 .. .. ..
Do. 5 p.c. bonds .. .. .. .. T Pl t
Do. 4 p.c. deh, steek o% 3 1n- a e
Do. 4 p.c. pref. stock..

Algoma & p.c. bonds .. .. WOI‘/ker-

CGrand "ru-k, Goorgian Bav, &e
1st M, .. .. ..

Grand Trunk of Canada ord. stock FIsHER STREET WORKS,
2nd equip. n.z. hds. 6 p.c, s
I1st pref. stock, 5 p.e. .. | s BIRMINGHAM’ ENG
2nd. pref. stock .. .. .. P
‘rd pref. stock ... L. L.
5 p.c. perp, deb. stock ..
4 p.c. perp. deh. stock
Great Western shares, 5 p.c. ..
M. of Canada Stg. 1st M., 5 p.c.
Montreal & Champlain 5 p.c, 1st
mtg. bonds .. .. .. .. ..
Nor. of Canada, 4 p.c. deb. stock
Quebec Cent,, 5 p.c. Ist inc. bds.
T (.. & B., 4 p.c. bonds, 1st mtg.
Well , Grey & Bruce, 7 p.c. bds.
I8t Mot oo e e an_ s es
St. Law. & Ott. 4 p.c. bonds ....

. /
Municival Loans. '

City of Lond., Ont, 1st prf. 5 p.ec.

Citv of Montreal, stug., 5 p.r. ..

100 City of Ottawa, red. 1913, 414 p.c,

100 City of Quebee, 6 p.c. red’'m 1905
redeem. 1908, G p.c. ..

red em 198 4 pe. .. ..

100 City of Toronto. 4 p.c. 1922-28 ..

3% rver cent. 1929 .. .. ..

| 5 p.c. gen. con. de;,, 1919-20

4 p.c. slg. bonds .. .. ..

100 City of Winnipeg deb. 1414, 5 p.c.

Deb. script., 1107, 6 p.c. ..

Miscel’aneous Companies,

100 Canada Company .. .. .. .. ..
100 Crnada Nor‘h-West Land Co. ....
100 Hudson Bay .. ot i

Banks,

Bank of British North America ..
Bank of Montreal . .. .. .. ..
Canadian Bank of Commerce.. ..
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INVESTMENTS. |

Leading Manufacturers, Ete.

WiLLirm FORD e Scribbling Pads

..QUN MAKER..

pondence invited.

Opportunities tor safe imvestments in

Address: INTERFST,
P. 0. Box 576,

Canada at 4 to 5 per cent. Corres- 10 FOR 1 o CENTS.

LARGER SIZE

5 FOR 25 CENTS.

Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made to
erder. Business Necessity

; 4
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

The famous Ca culating Machine. Enthusiastically end

1

] world over. Rapid, accurate, simple, durable. Two models: ox-

st Mal s 0w |HMI“GHAM E”s o ), $5.00; oxidjzed silver finish, $10.00, prepaid in
' - ' [] [] I U.S. Wri reg Booklet and Special Of

/

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.

115-117 Notre Dame St., West,
MONTREAL,

ffer. Agents wanted.

1

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets,

/HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Ikngland.

/

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmauntel Ma-
kers.

- WORKS :

St.Peter's Place,

OFFICE :

St. Martin's Row

BIRMINGHAM, England,

Sveciallties:

All kinds of Mirrors for Silversmiths,
BSpecial Prices to OCamadians under the New Tariff.

HALL & RICE, Ltd.

West Bromwich,
The ¢ Typhoon ”’

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

1RE WEST BRONWICH SPRING (0., LTD,

CONTRACTORS O
THE WAR OFFICE

R

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
.and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

s

Canada {

e

Contract

ELI!

S

Bri

Please Add

34, 35.a;
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ads

NTS.

E

FOR QUALITY AND PURITY BUY

XTRA G RANULATED” J& %

And the other grades of Reflned Sugars of the

old and reliable brand of
/

NTS.
& Co.

Canada Sugar Refining Co. Limited, - MONTREAL.
td_ Contractors to His Majesty’s Gavernm:nr, Established 1825.

ELISHA JEFFRIES & SON,

{NTER

Please Address in Full.

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

- Walsall, England.

m, | H. FROST & CO., Limited,

A =

ings
n'

ND.

Made in “CROWN-ALL” BILVER, “FROBTINE,”
“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS.

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every

Description of

STIRRUPS,

SPURS,
Blm.

HARNESS FURNITURE

and

GENERAL BuckLEs,

HAMES
a Speciality.

34, 35:and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tarif.

DEVOTED TO

Commerce, Fimance, Insuramce, Rai-
ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers . .. .. $3 a year
British Subseribers .. .. .. x1 Stg.
American “ ..$3 a year
Single Copies. .. . .. .. %Bc each
Extra * (5 to ',0) oo 200
* " (60 to 100) oo vo ADE S

“ (100 and over). lUe *

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
" kditor, Publisher and Proprietor.

EZ-We do not undertake to returm
unused manuscripts.

COMMIERCIAL SUMMARY.

Merchants, Manufacturers and’ other
busiess wen swouid /vear in wmind that
the “Joumal of Commerce’ will mot ac-
cept advertisements through any agents
not specially in its empwoy. Its circula
tion—extending to all parts of the Do-
minion renders it the Dbest advertising
medium in Canada—equal to all others
combined, while its rates do not include
lieavy commissions.

—The Southern Life of Fayetteville,
N.C., has bought the Comservative Mu-
tual Life of Charlotte, N.C., which was
placed in the hands of receiver last week.

—Laying steel on the Hudson’s Bay
Lranch of the C.N.R. has begun, and it
is expected the track will be completed
to the Pas this fall, a distance of 95
miles,

—The Federal House representative at
Mebourne has passed the South African
preferential treaty in all its stages, add-
ing Angora hair, and uncut diamonds to

the free list. .

—The foreign commerce of Cuba ag-
gregates practically 200 million dollars
per annui, the imports being 95 million
dollars and the exports 110 millions.
The population is in round numbers 114
millions, and the area 43,000 miles.

—The statistical report of lake com-
merce through the canals at Sault Ste.
Marie, Michigan and Ontario, for the
month of September, 1906, compared with
the same period last year, shows an in-
crease of 1.467,215 net tons, or 26 per
cent. To the East bound movement of
iron ore nearly 1,000.000 tons is largely
responsible for the increase; and wheat

shipments rose from 5,320,828 bushels in
1905 to 7,683,841 bushels in 1906.
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Many Printers use

-

GITTINGS, HILLS & BOOTHBY’S

INKS

Perhaps YOU don’t!

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absolutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,

ENG.

12 Crame Court, F leet St.
LONDON, E.Q., Eng.

Canadians supplied 33; per ceat, less than other countries,

—Chesley, Ont., has been incorporated as a town, population
2,019. !

—The Winnipeg Clearing llouse returns for the week ending
October 4, 1906, $11,366,560; corresponding week last year §8,-
850.664.

—Out of 149 persons who died in the city last week, 82 were
of children under five years of age. There were only 8 cases
of typhoid in the city last week.

—DPackers at the Chicago stock yards have been given a
forty-five days’ extension from October 1, the date set for the
enforcement of the new Federal meat label law.

—Ottawa Clearing House total for week ending October 4,
$2.990,138; corresponding week last year $2,827,430.—London
Clearmg House total for week ending Oct. 4, $1,187,839.

—What is claimed to be the largest virgin coal field in the
United Kingdom has just been discovered, seven miles from
Dover. 1t covers an area, it is said, of 100 square miles, and
is estimated to be worth over a billion dollars.

—The building permits in Montreal last month show a large
increase over the corresponding period last year. The number
of permits issued last month were 164 valued at $725.805, as
against 141 in September, 1905, valued at $35,000, increase of
$90,805.

—The Saskatchewan Valley and Hudson Bay Railway Co.
will apply next session for incorporation to construct a railway
from Kdmonton along the north Saskatchewan river to
Smoky Lake thence easterly to Prince Albert. and north-
easterly to the south of Isle a La Crosse Lake, and on to F'ort
Churchill on the Hudson Bay.

—The Union Bank of Canada has opened a branch at Alfred,
Ont., making a total number of branches 121.

—The Standard Oil has advanced the price of deodorized
stove gasoline one cent per gallon. This grade of gasoline 18
now quoted at 15 cents per gallcnm. Vainish makers’ and
painters’ naphtha iy also advanced one cent per gallon, mak-
ing the wholesale price 14 cents.

—W.thin the past two weeks the council of the Winnipeg
Grain kExchange has been called upon to consider many com-
plaints against members of the exchange in regard to the viola-
tion of the commission rules. One member in good standing
will have to answer to no less than 12 charges of a breach of
the rules, and it is claimed that other members will shortly be
called on the carpet.  The hearing of the charges prom.ses
startling developments.

—Fines ranging from $25 to $100 were on October 2, imposed
by the 'Toronto Fire Underwriters on twenty tariff fire in- ‘

surance companies because those companies accepted fire in-
surance busimesses from non-tariff companies. The fines are
said to représent 25 per cent. of the premiums received, and,
of course, more than wipe out all the commission allowed the
npe;lts on reinsurance. This action is the fiist open declaration
of war by the tariff companies on the non-tarifl concerns.

—The fruit growers of Kent county have appealed to the
Minister of Agriculture for assistance in fighting the San Jose
scale, which increased in the county to such an extent this
season as to be a serious menace to the fruit erops. The de-
partment will arrange for a series of meetings and demonstra-

tions, at which experts will tell of and illustrate the best
methods of fighting the scale, and will also take such other ac-
tion as may be necessary.
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

= EEE—

With Detachable Butts and Safety Boits. Central Fire, to use Eley’s or other specified makes of Cartridges

.410, 28 and 20 bore,

==

With Buckhorn or Buffalo Horn Hamndle, Silver-mounted. 'Best make. .410 bore only. 4
Above stick guns are steel throughout, enamelled to mitate Malacca cane. Perfectly reliable and shoot

accurate.

Special Prices to Canadians under the New Tariff.

— It was stated last week that several companies, including
one/of /the large English concerns, notified their agent not to
take any more risks on lumber until they get further orders.
Fires in the Ottawa Valley within the last few weeks have hit
the insurance companies pretty hard. It is estimated that
they lost '$43,000 in the Gilmour fire, $25.000 at Shawville, $18,-
000 at Carp, $125,000 at Almonte, $75.000 at Aylmer, $20,000
at Rockland. $23.000 at Wales, and $400,000 in the Fraser fire

at Deschenes.

—1he Kootenay and Boundry, B.C., ore shipments and
smelter returns for week ending Sept. 29, 1906, are as follow:
—Boundry shipments 20,290 tons; Rossland 6.711; Slocan-
Kootenay 3,009. The total shipments from the mines in the
above districts for the past week were 30,010 tons, and for the
year to date 1,230,236. The Granby receipts, Grand lorks,
B.C.. were 15,697 tons; Dominion Cooper (o.’s receipts Boun-
dry Falls, B.C., 3.528; Hall Mines Smelter receipts, Nelson,
B.(., 682; Marysville Smelter receipts, Marysville 600.

—~Grain Inspector Gibbs has issued a statement of the grain
receipts at Fort Wiliiam terminal elevators for September.
During that month 4,754 cars of wheat and 414 cars of other
grains were received, compared with 3,737 cars of wheat and
65 cars of other grains last year. But the most significant
feature of the shipments is that 1,257 cars of grain graded Ne.
1 hard, against 351 for same time last year ~ No. 1 Northern
shipments totalled 2,088 cars. Shipments via the J.P.R.
were 2.865 ‘cars, and over the C.N.R. 1,3(3 cars.

!

—M. A. Shumard, general agent of the German of Freeport
in the South, has sent out a circular letter in answer to the
attacks that have been made upon his company, claiming that
it is following the same course as most /of the companies at
San Francisco, but that it is bearing the brunt of the attacks
because it is one of the most aggressive non-union companies.
He holds that the company is paying more than it should
when it pays 60 per cent., in view of earthquake damage, and
threatens that unless the attacks of his competitors are
stopped, he will start a rate war in the South and Southwest
that will take them a long while to recover from. '

—The defunct York County Loan and Savings Co. liquida-
tors have already realized about $200,000, Thousands of
shareholders, east and west, remain yet to be heard from.
The young man who largely represented the concern in Mont-
real. would doubtless prove a useful helper in the liquidation.
Joseyh<H. Phillips has been indicted by the grand jury of the
criminal sessions, Toronto, on the general charge of conspiracy
to detraud the shareholuers. A true bill was found agamnst
him last Raturday on the specific charge of stealing $2,500 of
the funds of the concern. Both cases will be tried at the De-
cember sessions. g .

—The annual statement of the Molsons Bank has just been
issued. The net profits for the year after making the usaal
deductions for expenses of management, interest accrued on
deposits and provision for bdd debts, is $434.600. The balance
at/ credit of profit and loss account on September 30th, 1905,
\\'u? $f31.4QIJ, making a total of $466,000. Of this sum $300,-
V0L was appropriated in arvidends, while the business taxes
paid amounted to $13.700. During the year the expenditure
on bank premises was $115,000, while the sum of $10,000 was
contributed for the officers’ pension fund. The credit of the
profit and loss account now amounés to $26,987.

—The German-American League of California, at its annual
convention, September 3, adopted a resolution calling upon
t-?le German Government and the local governments of German
cities to make every effort to compel those German insurance
companies who have repudiated their liabilities in the San
Francisco disaster to discharge their just obligations.  (opies
of the resolution have,been sent to the Emperor of Germany,
the chambers of commerce and the mayor of every city in Ger-
many, and the National German-American JFederation; also to

the editors of all German papers, with the request that they
publish it

—A reward of $500 ig offered for information that may lead
to the arrest of James S, Cather, the absconded rw:elvmg
teller of the Bank of British North America, referred to a
fortmight ago. (ather is described as 26 years of age, six tfeet
one inch in height, shightly stooped, slight build, dark hair,
moustache and complexion, dark blue eyes. He is said to
speak low and very deliberately, with a slight Irish accent.
The circular also contains his portrait and the information that
he iy fond of betting on races, and is skilled billiard and card
player. The amount said to be missing is stated to be $25,000,
but the sum given in the warrant is $6,500, supposed to have
been stolen on one occasion. His mother and two sisters live
In Vancoyver.

-

—Four thousand persons hgve been put to death without
warrant of law in the United States in the last 25 years.
Nmety-five per cent. of them were negroes charged with as-
saults of white women. The method of execution comprised
hanging. shooting, flogging, burning at the stake, and flaying.
In one instance, in Arkansas, the victims arms and legs were
twisted from their sockets. As a rule, the more atrocious
Before the

wholesale lynching of negroes in Atlanta recently, Louisiana

the crime the more atrocious the punishment.

and Alabania held the lynching record. But Georgia now goes
to the head with something “fike 55 victims. Georgia aver-

aged about 26 lynchings a year from 1901 up to the present
year, the majority being by hanging or shooting.
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls

. Over 54,000 Sold |wancex

30 cts,
in

England
r——

THE/YAVECTA” TROUSER STRETCHER,
PATENTED.

for

/

Canada

T—

In England and Abroad

THE CHEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUCHD. EASILY APPLIED.

NO PARTS TO GET OUT OF ORDER. BEST QUATLITY

MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

A Washington despateh says the total trade of Windsor,
Ont., with the United States for the last six months of 1905,
amounts to $4.089418, divided as follows:—Imports $2.794.222;
exports $1,295,1696.  The largest items of imports were: coal
$446,000; manufacturers of iron and steel $201,000, an.d mach-
inery $179,000; and of exports, ale and beer $337.000; cheese
and hides, $157,000 and fish $125,000.

A feature of the U.S. corn crop this year is that, despite
the fact that lowa has the largest crop, 343,000,000 bushcls
an increase of 39,000,000 bushels over last year, the grain is
offsct by a loss of 61,000,000 bushels in Illinois, which for years
has been the largest of the corn-producing States.  Kansas
has 13,000,000 bushels more than last year. Jut in  the
seven surplus States the yield is 1.619.000,000 bushels, or 28,-
@00,000 hushels less than last year, while the aggregate crop
for the country is 44,000,000 bushels more than last year, or
2,751.000,000 bushels the largest on record by that 44,000.£00
bushels. ‘Ten States, including the seven regular corn States
and Kentucky, Tennessee, and Texas, have 1,914.000,000 hushels,
a decrease of 44,000,000 bushels less than last year.  This
throws the increase into the southein and other States.
These figures are subject to important changes in the final ro-

turns.

That a. United States attorney could not plead before =
Canadian court was the dccision laid down by Chief Justice
Falconbridge at Osgoode Hall, Toronto, Oct. 3, in the action
of the International Text Book (o.. of Scranton, Pa.. against
a Toronto merchant. The counsel for the plaintiff asked the
court to permit Mr. Herrington, a counsellor, practicing be-
fore the supreme court of the United States for half a cen-
tury and the attorney of the plamtiffs in the United States,
to address the court. Chief Justice Falconbridge said that
he appreciated fully ‘what had been said of the eminent coun-
sel, as well as the courteous treatment Ontario counsel had on
various occasions received in the United States. and regretted
that he could not accede to the request, being bound by the
authorities and rules of our court. which are so strict that he
could not even hear a member of the British bar. and he was
unable to hear himself from any foreign country.

—An English expert commenting on the official returns just
issued, says it must convince Canadians that Britain is ready
to give the best values for all Canada ean produce for many
vears. As a result of the good harvest of 1905, Canada sold
614 million dollars more wheat and flour in the first nine
months of 1906. as compared with last yvear. The United
States sent over 21, times as much as Canada. but probably
Canadian wheat also was Iargely repre-ented in the increase ot

321, million dollars in the United States supply, American
flour alone inereasing 9 million dollirs. The-e increases are
at the expense of Argentina Russia and India. Canada’s in-
crease in cereals as a whole for th» nine months is 5 million
dollars in' meats, 23, millions in dairy produce, and in fish 5
millions.  How much room ix left for Canadian enterprise is
shown by the fact that Britain bought 530 million dollars’
worth of the foregoing commodities outside of Canada, mostly
outside of the Empire, in nine months.
/

—Minister of Finance Lassen introduced in the Lower House
of Parliament at Copenhagen Oct. 2. a bill embo lying extensive
changes in Danish customs tariffs. The duties on raw materials
and some protective dut €5 are lowered, while lux:ries will Le
more heavily taxed. The sugar dutles are adjusted so as to
enable Denmark to join the Brussels Sugar Convenfion. The
bill exempts from duty petroleum, salt, coal, chemicals, gums,
tar, tallow; hoop and bar iron and thread. It reduces the duty
on coffee from 121, to 5 ore (1 of a cent) and on sago to 1
ore. The duty on oils is reduced absut 30 per cent., margarine
and stearine 68 per cent., timber 24 per cent., leather 12 per
cent., manufactured goods 14 per ¢ent., machinery from 10 to
5 per cent. ad valorem, coarse hardwares 30 per cent., and
paper 19 per cent. The duty on tobacco is increased from 20
to 40 ore a pound and on cigars from 831, to 110 ore- per
pound. kruits are increased 82 per cent. and conserves 44
per cent. It 1s calculated that the total revenues will be re-
duced by $2,125,000, but this will be partly compensated for
by the stamp duty on spirituous liquors and other duties.

—Mr. Yekers, U.S. commissioner of international revenue,
with the approval of the secretary of the treasury, Saturday
last, issued the departmental regulaticns controlline the mak-
ing of denatured alcohol, the handling of the same and its
uses. These regulations follow and render effective a law
enacted by the Congress at its last ses<ion, and which provides
for the withdrawal from bond. tax free. of domestic aleohol
when same is rendered unfit for beverage or liquid medicinal
nses by the admixture of suitable denat ring materials, and
for the use of the denatured article in the arts and industries,
and for fuel, I'ght and power. The law beccmes effective .Jan-
uary, 1907. This legisation is in harmony with similar enact-
ments adopted by nearly all foreign countries. In digcussing
the new regulat'ons Mr. Yekers said:—“The prime ob-
Ject to be attained by this type of legislation is to furnish for
purely domestic. and also what might be called industrial
domestic purposes. heat, light. and power. cheap aleohol, with
the hope thereby there will be a reduction of expenses of these
depariments.  This denatured alcohol will be a competitor
with illuminating oils, gasoline and coal.”
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J. & R. OLDFIELD,

MANUFACTURERS OF

‘Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS. !

Warwick St., Bordesley,
BIRMINGHAM, Fngland.

—The production of coal in the U.S. in 1905 amounted to
392,919,341 shoit tons, which had a value at the mines of $476.-
706,963. This is an increase, as compared with 1904, of 11.7
per cent. m quantity, and 7.3 per cent. in value. Of the
total production m 1905, 69,339,152 long tons (equivalent ot
17,669,850 short tons), were Pennsylvania anthracite, with a
value at the mines of $141,879.000. The total production of
bituminous coal and lignite was 315,259,491 short tons, valued
at $334,877.963. The production of anthracite coal in Pennsyl-
vania in 1905 was 4,420,662 long tons more than that of 1904,
while the increase in bituminous coal and lignite was 36,599,882
short tons. A portion of this inereased production was due to
the efforts of the companies to provide a supply of fuel in
anticipation of a miners’ strike in April ,1906, when the wage
scale agreements in the anthracite region of Pennsylvania
would terminate.

—Experiments to determine the germ contents of the milk
and udder resulted as follows, according to the Journal of
Comparative i’athology:—(]) In cows which are regularly
milked and are kept clean, no plug of dirt is usually to be
found on the opening of the teat. In cows which are not
milked, such a plug is usually to be found. The formation of
the plug usually requires some days, and its bacterial content
increases with time. (2) The canal of the teat in milch cows

‘contains a column of milk. (3) The teat canal and milk ecis-

terns generally contain bacteria. (4) The bacteria to Dbe
found in the milk within the udder obtain entrance through
the opening of the teat. (5) The gland tissue of the udder
¢ontains bacteria, though in small numbers. (6) The gland
tissue of the udder possesses a strong bactercidal power. (7)
The first jet of milk withdrawn almost always contains the
greatest number of bacteria. (8) The greatest proportion of
bacteria in milk withdrawn by milking machines is due to the
difficulty of cleansing such machines. (9) Straining milk has
no effect on its bacterial contents; it only removes palpab’e
<|il'f..

—Under the modus vivendi relative to the Newfoundland
lisheries, just concluded by Ambassador Reid with the B.iti-h
Foreign Office, the British Government agrees for Newfound-
land not to interfere with the use of purse seines by American
fishermen. Newfoupdland passed a law prohibiting such
seines, which the United States fishermen claim are necessary .
Another law passed by Newfoundland, which it is agreed will

not be enforced, is that forbidding the shipping of Newfound-

land sailors and fishermen by American fishing schooners. The
United States agrees not to fish on Sunday, to pay light dues,
and, when practicable, to report to the Customs houses when
they go on the fishing grounds. The American fishermen
claim that often ice prevents them from reporting to the Cus-
toms houses. and this, according to the modus vivendi, is re-
garded as a valid excuse. The American Government recog-
nizes the right of Newfoundland to require that the fishermen

shalt report to the Customs houses. so that the Newfoundland
authorities may know what fishing vessels are on the grounds.
The modus vivend1 is to continue during the present fishing
season.

-The statement of revenues and expenditure/ of the Do-
minion for the first quarter of the fiscal yvear ended  with
September show ga revenue of $21,003,475, an increase of $2,-
901.002 over the same time last year. During Scptember,
1906, it was 7,703,059, whi h is an Inerease of  $1,145 9.6. or
17 per cent. over the $6.557.122 received in/ September, 1905.
The increase is well distributed over the several branches of
the revenue, and is heaviest in the customs. Of the revenue
for the three months $12,772,000 comes from customs, $3.615,-
000 from excise and $2,540.000 from public works, and rail-
ways. The current expenditure during September. 1906, was
$4.343,093, as against $5.469,769, in September, 1905, or a de-
crease of $1.126,676, over 20 per cent.. for the three months.
However, the expenditure has been $1(4901,295, a slight in-
crease over the $10,776.015 of the corresponding three months
In 1905. The expenditure on capital account in Septemiber
was $1,088.142 as against $1,059.822 in September, 1905. So
far this class of expenditure has been $1.883.707. a decresnse

“ from the $2,223,226 of the first three months of 1905-6. The

total net debit stands at $258,734.504. as against $261.023.600
on September 30, 1905, and $260,917,459 on August 31 last.
/

/
—The removal of the Standard Mutual Fire Insurance Co.

from Markham to Toronto, which, it is expected. will be short-
ly completed, has brought to light the fact that there has becn
for some time a want of harmony on the part of the old man-
agement. As an indirect result of this state of affairs the
controlling interest has passed into the hands of Toronto capi-
talists.  Among those who still retain an Interest are:—
James Ley, President of the old board, and Mr. A. Forster, a
former director. At present the names of the Toronto finan-
ciers are being kept secret, but within the next ten days a
meeting of the directorate is to be held at Markham, when
everything will be settled. So far as can be learwed. the
former directorate did not agree with the views of the late
manager, Mr. H. B. Reesor, and they resigned. selling their
stock, some receiving par value, and none less than 90 per
cent. Mr. Reesor appears to have repurchased this stock
himself. giving him a controlling interest, yet in turn he dis-
posed ot 1t to the 'l'oronto men. L'hese latter own about
seventy per cent. of the stock now, and it is said much of it
was bought for 85 cents on the dollar. The compsany gom-
menced business in January, 1899. The authorized capital
stock is $500,000, and the amount Subscribed $118,200. of
which $11,820 was paid up. Besides there is the Government
deposit of $20,000. At present there is said to be about $14,-
(90,000 insurance in force. 1t was stated on good authority
that the new move would not occasion any amalgamation with
any other companies. More capital will be put in, and the
business placed upon a more permanent basis,
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The Standard Assurance Co.|,
OF EDINBURGH.

Established 1826.

HEAD OFFICE FOR CANADA, - MONTREAL.

INVESTED FUNDS .. .. .. .
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(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.
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OF LONDON, ENG,
Established in 1782, Canadian Braneh
.. $55,401,612.00 Established in 1804.
17,000,000.00

7,128,581.00 No. (64 St. James 8t..

MONTREAL, P.Q.
PATERSON & SON.

Agents for the Dominien

WM. H. CLARK KENNEDY Secremry

City Agents:

T‘HE CANADA LIFE PAID policyholders
or their representatives in 1905 $3.272,000,
against similar payments of $4.954,000, by

the twenty one other Canadian Companies.
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\', E. A. Whitehead & Co., English Dept.
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Canadéan Head Office, - MONTREAL,

A Co., of L d Eng.
NORTHERN ssu:i'::MEoANDOFUNOI:s?:OS " :

Capital and Aeccumulated Funds, -

Annual Revenue from Fire and Life Premiums and from Interest on

Invested Funds

Deposited with Dominion Government for security of policy-holders $328,258

Head Offices:—London and Aberdeen.

Branoh Office for Canadas, Montreal, 88 Notre Dame St. West,
Manager for uanads ROBERT W. TYRHE.

R. WILSON-SMITH

Financlal Agent
Government, Municipal and Railway
$8 150,000 | Securities bought and sold. [First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$48,560,000

MARINE
Bstablished 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

‘Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office. Main 2822
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SOME FURTHER FEATURES OF THE BANK
STATEMENTS.

Allusion was made in our review of the Bank State-
7

ments a fortnight ago to the remarkable increase in
public deposits in the chartered Banks.  The amount
of these at the Ist of September was $606.,733,380, of
which $385.027,500 was time deposits.  To these fig-
ures may be added the amount of deposits outside of
Canada. which foot up $53,010,910, or close on $2,600.-
000 more than at the 1st August.  These last, as was
shown in the detailed statement, appertained to these
banks which maintain branches abroad.

A comparison with the fluctuations of a year ago
may he of interest.  Deposits on demand on the 1st
September, 1905, were  $140,733,488; after notice
$310,653,284; outside 52,567,794; showing total de-

Simplieity Liberality

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

«ee.OF THE....

IMPERIAL LIFE ASSURANGE COMPANY,

WRITE FOR PARTICULARS,
112 St. James St. - -

SceuritL

MONTRHAL,

/

posits 1st September, 1905, to be $.‘“x.‘53,$)5{.5(i(i./ The
advance of deposits at home and abroad shows an ad-
vance of $72,178,814 during the year. 'A< occupation
must he found for a very large proportion of these de-
posits, =ome idea may be formed of the increased ac-
tivity in business during the twelve months. It may be
remarked here that the varioys loans and discounts
are upwards of 100 millions b6f dollars more thaun they
were at the corresponding period of last year.

The table subjoined will also have some interest at
this period, even for some tyros in finance, who seem
to be puzzling their heads over the position as regards
circulation and paid up capital, explained in our issue
of September 28th.

Circulation.
Year. May 31st. Aug. 3lst Inc. or Dec.

1906 .. .. .. .. $64,217.332  $70,108,511 Inc. $5,391,179
1905 .. < s 6s 58,136.070 62,497.433 Inc. 4.361,363
1904 .. v o 57.857.174 6',277,703 Inc.  3.420.329
1903 .. .. .. .. 56,949.119 60.414.740 Inc. 3.465.621
1902 .. .. .. .. 50,754.716 55.035.701 Tne.  4.280.985
01 .. .. . .. 46,148,234 51,352,309 Inc. 5,204,076
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(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COrPANY,

(OF LONDON.)
Assets exceed, - - - $24,000,000

Canadian Head Office :
112 St. James St., MONTREAL.
J. EE. DICKSON, Manackr.

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada.

Call Loans.

May 31st. Aug. 3lst. Ine. or Dec.

$109,015,125 $121.091,462 Inc. $12,076,837
79,773,404  103.499.074 Ine. 23,725,670
75,727.700 78,307,992 Inc. 2,780,292
79,517,869 80,367,526 Ine. 849,656
79,586,810  102.576,132 Inc. 22,989,322
72,127,839 79,342,976 Inc. 7,215,137

Current Loans and Discounts.

Year. May 3lst. Aug/ 3lst. Inc. or Dec.
1906 .. .. .. .. $527,091249 $543,724,71] Inc. $16,633,462
1905 .. .. .. .. 460,329,139 463,186,270 Inec. 2.857,121
1904 .. .. .. .. 428,446,593 426.110,373 Deec. 2,336,215
1903 .. .. .. .. 385,279,580 :i91,092,522 Inc. 5,812,942
1902 ivs: oo ex ne 330,065,398 327,980,943 Dec. 2,084,455
1901 .. .. .. .. 309,978.4500 308,131,326 Dec. 1,847,124
/
Total Deposits.

Year. May 31st. Aug. 3lst. Inc. or Dec.
1906 .. .. .. .. $578,816.847 $613 TI/3‘3SO Inc. $34,856,513
1903 v s won oo 508,260.914  533.954,566 Inc. 25,693,652
1904 .. .. 454.365.900 467,697,996 Inc. 13.332,096
1902 oo wie we o 371,487,040 -390,176.191 Inc. 18.689.151
1901 .. 7 337,886,488 351,908,028 Inc. 14.021,540

It will be observed that there was an increase every
vear in circulation, call loans and deposits, but that in
.current loans and discounts there was a decrease in
three vears out of the six. The deposits for the sum-
mer period noted increased by $34,856,533, which is
consi;{oral)]y over 16 millions bevond the highest since
1900. The decrease in call loans—hy one-haif—dur-
ing the period is rather significant, and agrecs with

what has already appem'(;d in these columns.

THE GREAT IRON ORE DEAL.

As already anticipated in these columns in referring
to the significant utterances of James J. Hill in his
speech at a western state fair a few wecks ago,;the
mountain has laboured and brought forth no ridiculous
mouse this time, but one of the biggest deals ever put
through on this continent. Our own imperial acquisi-
tion of the Hudson’s Bay territory, so far as the price
was concerned, was “not in it” with Jim Hill’s iron ore
lands contract with the great Steel Corporation.
Every listener, every reader, could not fail to sce
something between the lines of a speech which perdict-
ed a great scarcity of iron ore in all industrial centres,
especially in the United States, before many years.
But Hill is no pigmy among giants, and Canadians do
not forget that he hails.from among us, as our neigh-

Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance Co.

FREDERICK A. BURNHAM, . GEO. D. ELDRIDGE,
President. Of NCW YOI‘L ’ Vice-President.

... $41,696.43
.8 71,645.63°
113,342.06
. 66,000,000.00-

. The exhibit of first year’s expenses submitted by the Company to the Le-
gislative Investigating Committee shows the lowest ratio of expense to ex-
pense margin of all companies doing a general business.

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Department. Industrial Agents, address Provident
Department, Mutual Reserve Building. 805, 307, 309 Broadway, New York.

Gained in Surplus, ..
Surplus, December 31, 1905, ..
Surplus, June 30, 1906, ..

Paid to Policyholders over ..

bours do not forget that Van Horne who, with his asso-
ciates and successors, have proved a very satisfactory
exchange, came to Canada to do for us what it seemed
almost impossible we could accomplish for ourselves.

While the Journal of Commerce was’ being rushed
all over the Dominion on Friday last the contract was
being signed in New York at the banking offices of
J. P. Morgan and Co. By this contract the, United
States Steel Corporation agreed to purchase—or James
J. Hill and large interests associated with him agreed
to deliver—in yearly instalments iron ore roughly es-
timated at 500,000,000 tons. At the meeting, at which
the final agreement on the terms of this’contract was
reached, those present were: J. J. Tlill, J. P. Morgan,
Charles Steele, George W. Perking, Chairman Gary of
the United States Steel Corporation and the legal re-,
presentatives of the two interests.

By this contract the United States Steel Corporation
makes permanent provision for ore supplies from the
Lake region sufficient to meet all the exigencies of its
business for years to come out of a practically inex-
haustible fieid. ;

The Hill interests receive $1.65 per ton for all the
ores they deliver at upper lake ports to the Steel Clor-
poration, or 85c¢ at the mines. The minimum amount,
but not the maximum, is fixed for each year, beginning
with 750,000 tons in 1907 and inecreases hy 750,000 tons
annually until a total yearly minimum amount of 8,-
250,000 tons has been reached, after which that figure
stands permanently as the minimum. The lease is
perpetual, or till the ore has heen exhausted.

The properties comprise the ore lands of the Great
Northern and Northern Pacific railroads.  Mr. Hill
has recently estimated the Northern Pacific’s, ore land
holdings at 35,000,000 tons. Aside from the railroad
holdings one of the largest individual holdings is that
of J. W. Longyear, of Boston, who is credited with ore
lands containing 30,000,000 tong of iron ore.  Aside
from its new acquisition of, say, 500,000,000 tons, the
ore land holdings of the Steel Trust are estimated at
between 1,200,000,000 and 1,300,000,000 tons.  Four
years ago Chas. M. Schwab estimated the amount of ore
underground controlled by the Steel Corporation at
750,000,000 tons. Since that estimate was made the
Union Steel Company with its 40,000,000 tons of cre
has been acquired, and another 40,000,000 tons has
been acquired in a plot adjoining the trust’s mines,
wnile other deposits secured and those located by
Thomas F. Cole and his associates bring the total up
as above. -

The estimates made a few years ago by the Steel Cor-
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poration officers, and published in these columns at
the time, of the inexhaustible and convenient ore de-
posits along the north-west shores of Lake Superior,
would lead anybody to fancy that there ever could
arise any necessity for this purchase or lease from Mr.
Hitll and his coadjutors.  That the rich deposits ex-
tend along the border of the lake into (anada is no
secret to men of enterprise and foresight among our-
selves.

It iz extimated that the Steel Corporation brought
cloge to 20,000,000 tons down [rom the lakes last vear,
making up for a large decrease in shipments during
1904, when the total was 10,503,000/ {ons. In 1903 the
trust’s shipments were 15,363,355 tons and in 1902, 16,-
063,200 tons.  Shortly after the United States Steel
Corporation was organized, it was announced that the
Rockeieller ivon mining and lake transportation pro-
perties were to go into the new  combination. The
Rockefeller mines, which were held by the Lake Su-
perior Consolidated Iron Mines, are on the Messaba
range.  Some of them were, at the time the Lake Su-
perior Conzolidated Tron Mines were take over by the
Steel Corporation, leased to large independent  steel
manufacturers. It is understood that nearly all those
leases have now expired, leaving the Tlnited States
Steel Corporation in sole control of these properties
also.

/
The holdings of ore lands by various interests are

estimated roundly as follow:
Tons.
1.250.000,000
500.000.400
52,000,000
22,000.001
30,000,000
25,000 06
35.000.000
21.000.000
20,070,000
.. ST 11.0000:0
Lackawanna Steel Co. .. .. .. .. .. . .. .. B 8,500,000
“e wS G5 AW W Se 10.000.010,
Republic Tron and Steel .. .. .. .. .. . 8.000.000
La Belle Tron and Steel .. .. .. .. .. .. .. . 7.000.000
Cherry Nalley €. we s o 55 e oo oo o5 e o 6.000,000

United States Steel Corporation. .
Great Northern and Northern Pacific. .
Cambria Steel Co. . . T
Shenango (W, 7. Snyder’s holdings)
J. W Longyear( personal holdings)
Corrigan. MeKinney and (‘o.

Cleveland Cliffs (Marquette range)
Jones and Lavghlin

Pickards, Mather and Co.

International Harvester ('o.

Rogers, Brown and Co., ..

With such a country and such a people. the whole
affair is by no means visionary. It will he interesting
however, to note what carly effect the deal may have
upon the market quotations of the common stock,
which seems to be unable to rise beyond 50 cents in the
dollar.

CERTAIN MONETARY CONDITIONS AT HOME
AND ABROAD.

Those who dominate the movements in latter-day
finance in monetary centres to the south of us, whe-
ther from public motives or from selfish ones, are canus-
ing no little anxiety to their kindred in other quarters
especially in the great vortex in London. Coutrolled
largely by time-honoured regulations, old country
financiers, do not think of venturing so frecly as their
correspoideints in New York, and have latterly been
kept on th\o rack at intervals in wonder or fear of what
the next developments may be. A recent issue of the

London Economist refers to the uncertainty as to the
extent of the U.S. demand for gold as having heen the
controlling influence in the market lately—that “the
value of money has fluctuated fr/om day to day in ac-
cordance with the opinions entertained on the subject.”
The only thing certain at last advices was the fact
that the U.S. Secretary of the Treasury had arranged
to deposit $26,000,000 with hanks throughout the
country, and to accept as security other than Govern-
ment honds, thus affording a large measure of relief as
the necessity for withdrawing gold from abroad, will to
that extent diminish. But, in accordance with a re-
cent law, the trust companies are obliged on October
Ist, to increase their reserves by about two millions,
which should partially off-set the release of funds by
the Treasury. It remains to be seen what use the
banks will make of the funds placed at their disposal,
for if these are to be employed in further financing
Wall Street speculation renewed stringency may he
expected.

This can only be answered by reference to the con-
ditions obtaining in the U.S. country banks, which are
compelled to draw upon the reserve cities for funds.
U.S. Secretary Shaw, who has become the arbiter of
the money market, is believed to have placed his de-
posits in localities that were on the firing line, but, as
pointed out on this side of the ocean, the rapidity with
which the reserves of these citics have heen exhausted
during the summer and fall shows that they can hardly
be expected to endure the strain of demands upon
them from outside sources—that is, if the smaller
banks arc in an unsatisfactory conglition.

As endorsing the words of cantion which we have
uttered here from time to time, we may quote the re-
marks of an expert writer, who is in the very thick of
the Dhusiness, and who consequently  should know.
“Even,” as he says, “with the cencession that wheat
and other grain crops are to prove new record break-
ers,” that'cotton promises to be the second largest yield
in history, that the iron and steel industries are so
filled with contracts ahead of the current year as to
virtually assure another vear of straining activity to
meet the demands upon those industries, that railroads
are compelled to contract for thousands of locomotives
and freight cars in order to handle the business which
they see coming to them for the next twelve months,
there are potent reasons for the would-be speculator
in stocks to use exceptional caution. “There is no
ground for the belief that Wall Street, whatever has
been or may be done in its behalf, has become immune
from the possibility of recurring disturbances in the
money market, and much danger is possible from the
policy of the bull contingent finding a way to rid them-
selves unsuspectedly of the bulk of the stock they are
carrying, in which event the speculative excesses would
be in danger of leading to a collapse, which might have
serious consequences.”

That Canadian bank managers, who give exclusive
attention to their business, are contributing to enforce
caution in respect of speculation—whatever be the
facilities -afforded. them by bank agents anxious fop

customers—is clearly shown in another article in this
issue. A
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THE SCOTCH PIG-IRON TRADE.

In referring to the 20 per cent. dividend declared
by the Coltness Iron Co. for the last year—S ordinary
and 12 bonus—the Economist of L.ondon says that this
—which is double of the previcus ycar—reflects the
prosperous condition of the Scotch pig-iron trade, for
other concerns are known to have done equally well,
though they do not make public avowal of the results.
It is stated in well informed quarters that probably
never before has the industry been in such a solid posi-
tion as it is at the present time. The make of ordinary
iron has recovered the world-wide reputation for
quality, which it lost many years ago, when produccrs
were more concerned about making stuff for storing
purposes, and fell into the cinder pig quagmire and
ruined their foreign trade. That trade is now the
backbone of the position, Production of ordinary pig-
iron in Scotland is not as great as it was a number of
years since, yet it is large, larger than could be taken off
by home consumers, and it has been most forthnate’ for
makers that outside markets have again come to realise
the value of the article, and that they are taking to it
with increasing readiness year by year. There is not
a foreign market in the world which is not now buying
Scotch in quantity, and at the various works every care
is being taken to turn out mdterial that will not only
hold its own with other makes, but that wilk, it is be-
lieved, assure retention of the footing that has been
secured even when dull times come again, as they in-
evitably must. In the course of the last twelve months
Scotch iron has risen in value on the average about Ss
a ton, and on the two years fully 11s a ton. At pre-
sent the highest prices of ‘the year, in fact, of the past
three years, are ruling, and the number of furnaces
blowing (42) is ahead of anything noted since 1902.
America has been a very liberal buyer in the past eight
days, having secured a few thousand tons, and more
would, it appears, go through were it not for the diffi-
culty of getting freight room hy the liners from the
Clyde, which, of course, is limited. It is not evpected
that the United States will ever be what may be de-
scribed as a free open market for Scotch pig‘iron, but
the lower brands are found to be highly serviceable for
mixing (for softening) purposes, and the business in
that connection is more likely to develop in the future,
it is thought, than contract. The make of hematite is
an even larger branch than that of ordinary pig. Here
also the output (on which there are 80 furnaces, includ-
ing six on basic) is fully holding its own, both in the
home and foreign markets, especially the former. The
price of hematite is up 6s on the year, and as much
as 16s a ton on the last two years. At the moment
there are practically no stocks (barring 17,189 tons of
ordinary in Connal’s yards), and makers are sold down

to the end of the year. Buyers at home and abrcad
are anxious to go on to the middle of next year, and
some contracts to the end of June have been entered
into, but producers are one and all averse to commit-
ments so far ahead, and will not engage for more than
small quantities to established customers at even ad-
vances on’ current terms. Prospects are regarded as
the most cheering which have been seen for many a
long day, and if makers stand by their present resolu-

tion—to maintain the standard of their brands, and in
no circumstances to run and sell iron for public storing
purposes—the probability seems to be that Scotch pig-
iron will never again be in the control of the warrant
specujator, and will never see the depths of depression
in which it was sunk some years ago.

A SCHEME THAT FAILED.

Our London (Eng.) friends do not always confess to
an unbounded confidence in the integrity of promoters
of financial schemes originating on this side of the At-
lantic, however they may admire their ingenuity. This
is the more to be regretted because 91’ the distorted im-
pression in the minds of our English kin that Canada
and the United States are, for all business purposes,
one and the same. Every Canadian who has travelled
through the “provinces,” as they term their own couns
try districts, must haye had this fact frequently
brought before him. One of the London papers of re-
cent date, in referring to a scheme lately come to grief
in'the great metropolis, says it “would have done credit
to the ingenuity of an American financier.” [t fell
through from lack of support, but the recital of its de-
tails may arouse interest among proprietors of Home
Railway stocks, tor it was concerned with something like
a corner in one of the commodities from which the rail-
way companies derive a large part of their revenue for
carriage.

A letter was drawn up and sent rtound te
leading members of the particular trade which deals in
the commodity, inviting co-operation in forming a com-
bine that would agree to despatch th/o commodity by
one railway company only, so far as it was possible to
do so. Besides incidentally obtaining cheaper rates for
carriage, which it was supposed the company selected
would grant, the combine was to join a syndicate in the
purchase of equal to $250,000 stock outright, with the
option of taking a like amount of stock after such period
of time as the promoters of the scheme thought would he
necessary for'such rise to take place in'the stock select-
ed, in consequence of bumper traffics which the line
would be enabled to announce. The proposal was care-
fl[ll]_v worked out, even to the amount of additional
dividend that the stock—one of the lower-priced de-
ferred issues—would probably pay. Brevity and
lucidity invested the scheme with an air of attractive-
ness, hut the members of the trade whose support it
was sought to enlist gave a lukewarm reception to the
idea, many men cold-shouldering it altogether, and it

accordingly fell through. The price of the stock did,
as a matter of fact, rise at the time the project was
mooted, but lately it has fallen heavily in value along
with most of the other home railway descriptions.

—A patentee in New York intimates that gas as an illumin-
ant will soon be a thing of the past, since the electric system
now being introduced will make electricity so cheap as to be
within the means of all. By the use of their electrical power,
it is claimed, that the company will be able to introduce a
new system of refrigeration into every home so as to do away
with the use of ice.
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HARBOUR MATTERS.

The old order in the harbour management changeth
not, the long expected devolution is still delayed, and
what it may all amount to no one can foretell. The
proceedings at/the still numerous secret meetings are
withheld, and are shrouded in Stygian darkness
meantime.  How long, O Lord! How long?

The bald authorized reports issued once a week con-
vey little of meaning to the proprietory public interest-
ed in the business of the port. At the last meeting,
however, we are informed that the revenue of the
Board was ahead of the previous year’s by abopt $28,-
000. This is satisfactory so far as showing that despite
the mismanagement and delay of the works in progress
the business of the national spring, summer and fall
port of the Dominion cannot be restrained—even hy
nmismanagement.

We are still patiently awaiting the wsuar Annual Re-
port—rfor 1905—which should show the actual financial
position up to that time. This the public are entitled
to have, and as it was given out at the last meeting
that the statements of all the departments are now
completed and ordered to he sent to Ottawa, it is rea-
sonable to expeet that it will soon he distributed in the
usual manner—in pamphlet form—for the enlighten-
ment of cditors and others who value it.

The revenue may be inereasing, hut the interesting
point to know is whether it is sufficient to meet ihe
imdebtedness caused by the excessive cost of manag c-
ment and the extra cost of the works caused by the
changes in the imperfect plans and the vacillations in
the councils of the Board.  As it is quite likely this
will he the last report to he made to the public by the
present Board of Commissioners, it is due to its own
self-respect to have it as full of information as it is
possible to make

That the works have been delayed hevond all reason
iIxapparent to every one, and the causes therefor should
be fully explained that the blame miy hoe put on the
right shoulders.  This it a far more important matter
than the Commissioners appear to apprehend, judueing
from their actions ax given out in the authorizd
reports,

The absurd = system ; of  giving  the  names  of
members of a moribund Board to the wharves, old and
new, is eausing no little amusement to those with any
sense of the Tudicrous, and no little annoyance to thesé
who may have occasion, more or less, at times to recall
where a certain wharf or pier is located!

Without intending any disrespect to the worthy
gentlemen who have been chosen to have their names
“eraven with an iron pen” on the various wharves
designated, it seems to us that this portion of the work
has been done without sufficient regard to public con-
venience. It is hoped they may prove «s emblematic
of durability as the words of Job. The individual
name, however, conveys no idea as to its location. A
far simpler plan were to number the wharves heginning
at the upper end, and to continue (10\\n\\'a1d~——~a\
from 1 to 40, or whatever number may be called for—

then whenever a number is mentioned, say 20, people

will know approximately where it is located. The in- -

dividual name will not do this. An effort was made
to give an individual name to the guard pier some time
ago, but without success. ~ When that pier was con-
structed it was properly—officially—designated as
“the Guard Pier.”
for which it stands; the name shews for itsélf what it
15, and it will ul\\'n_\'s remain the “Guard Pier” in the
As regards all the others the system of

That name clearly conveys the idea

popular mind.
numbering is much to be preferred. Take for exam-
ple, the harbour of New York, there all the piers are
numbered from the Battery as Ne. 1 upwards on the
North and East rivers, respectively. There is reason
m that without any display of nonsense or egotism.

In the meantime it is gratifving to learn that the
work of improving the channel and adding to the aids
to navigation on the whole length of the St. Lawrence
route, is heing pushed forward by the Marine Depart-
ment of the Federal Government.—'The water in the
river is undoubtedly low this vear, but that is only of a
casual or temporary character, such as we have seen
hefore, only th be followed by a return in the next
year to the normal. It is not a matter for serious con-
cern, as some doleful persons would lead us to helieve.

Some have attributed 1t to the southward outlet atﬁ

Chicago.

For thig scason the increased size of vessels may for
the time being be at a disadvantage and, for safety,
have to be guided in loading by the depth of water in-
dicated by the registers based on fhe level of the old
plane, which gives the depth of 27 1-2 feet at low water.

It is understood that before the close of navigation
the present scaxon, dredging in the channel will he
u)mphied so far as to provide for a depth of 30 feet
at all points, except at Cap a la Roche, where vessels
requiring that draft will have to wait for the tide. 1f
the work reaches the expected point, the new plane of
a 30 feet channel will indicate the real depth of water
all along the line, except at the
one point above mentioned. We understand that the
work of decpening at that point is progressing, and

—for practical use—

although it may be another year before that important
part of the work is completed, it is certain to be ‘un
fait accomplit” within the, time promised.

The work of dredging the shallows below Quebec is
also being prosecuted vigorously and soon the anncy-
ance and loss to large vessels in having to wait for the
tide at that point will be removed, and the largest ves-
sels likely to navigate the St. Lawrence route will be
able to pass from the Gulf to Montreal at all hours
and states of the tide without hindrance. This canpot
be done any too soon, not only for the “stately ships”
of our own local enterprising owners, who have already
paid but too dearly for being a little in advance of their
time, hut for all those which seek, and must seek in
increasing numbers and size, the National Harbour of
Canada, whose rapidly increasing products will tax
their capacities to the very utmost of their desires.

—The custom collections at Winnipeg for September were
$378,146; corresponding month last year $288.708; increase,
$89,437.
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U.S. CURRENCY AND BANKING IDEAS./
: /

The special currency committee appointed by the
New York Chamber of Commerce last March to study
out and suggest desirable changes in the currency of
the United States, recommends the creation of a great
central bank of issue, similar to the Banks of Germany,
of France, the Austro-Hungarian Bank and the Bank
of the Netherlands, which show how flexibility can/be
obtained with absolute safety.” Such a bank is to deal
exclusively with banks: its stock to be owned in part
by banking institutions and in part by the Government;
but in its management representatives of the Govern-
ment shall be supreme. This central bark shall issue
currency, rediscount for other banks, hold public
money, and act as agent of the Government in redeem-
ing its paper money and making its disbursements.
But they do not believe the cotntry would be willing
to follow the example of the countries of Europe. The
implied compliment to Canada will be noted.  They
need not have gone so far afield for the hest possiblé
example.  However, beneficial that solution would be,
they have to recognize the fact that it is unlikely it
would be adopted by (‘ongress, and they therefore make
a second recommendation.  This plan is as follow:—

“Any National bank whose bond-secured circulation
equals 50 per cent of its capital to have authority to
issue additional notes equal in amount to 35 per cent.
of its capital.

Such additional notes to be subject to a graduated
tax as follows:—The first 5 per cent. taxed at the rate
of 2 per cent. per annum; the second 5 per cent. taxed
at the rate of 3 per cent. per annum; the third 5 per
cent. taxed at the rate of 4 per cent.; then an issue
equal to 10 per cent. of capital taxed 5 per cent.; then
an issue equal to 10 per cent. of capital taxed 6 per
cent.

The proceeds of this graduated tax constitute a
guaranty fund, in the custody cf the Government, for
the redemption of the notes of failed banks.

To,insure the prompt retirement of notes when not
needed, let redemption agencies be established at Sub-
Treasuries and other convenient points.

All the notes of a bank to be alike in form, and to let
it be the duty of the United States T'reasury to redeem
all the notes of a failed bank, as at present./in full on
presentation, and to recoup itself from the assets of the
failed bank and from the guaranty fund.”

It was shown that since the mational bank system
was inaugurated the tax on cirenlation amounted to
$96,000,000.
bank mnotes other than the security of this tax on cir-
culation and the assets of the failed bhanks the total
loss to be met out of the redemption fund of $96,000.-
000 would be in the neighbourhood of $5,000,009. In
other words, a tax of about 1 per cent. would have been
sufficient to pay the loss on those bank notes more than
18 times.  The tax proposed is at the lowest 2 per
cent., running up thence to 3 and 4 per cent. and having
a large part 5 to 6 per cent.; the average could not
fail to be very largely in excess of 2 per cent.. and that,
therefore, there will be a fund not only 18 times larger
but more than 18 times large enough to cover ihe de-
ficiencies of the notes of banks that might fail.

If there had been no security for the

Other recomendations of the Committee are as fol-
low :—

%. That the law restricting the retirement of na-
tional bank notes to $3,000,000 per month-hy the de-
posit of lawful money he repealed.

3. That future issues of United States bonds be not
made available as a basis for the issue of national bank
notes.

4. That the laws regulating the operations of the
United States Treasury be amended in such a manner
that they shall not, as now, interfere with the money
market; and to this end /a law is suggested requiring
that all money in the general fund of the Treasury,
above a reasonable working balance, be deposited in na-
tional bhanks.

The gold supply of the United States on July 1,
1906, amounted to $1,475,841,821. In addition to this
gold, the country contained on that date $1,594,048,-
919 of other currency, as follows: United States notes
$346,681,016, Treasury notes of 1890, $7,386,000, sil-
ver dollars (or certificates) $560,864,855, 'national
bank notes $561,112,360, subsidiary silver $117,993,-
588.  The total stock of currency was $3,069,884,640,
of which $2,744,483,830 was in circulation, the 1emain-
der, $325,400,810, being held in the United States
Treasury. The representative money iz kept at par
with gold either through direct redemption or through
limitation of the supply. In view of the measures
taken to maintain its equality with gold by the act of
March 14, 1900, it is not deemed necessary to recom-
mend any further steps in this direction at present.

It is found, however, that the monetary system is de-
fective in one most important respect, namely, flexi-
bility, and that in consequence the country’s business
interests are at times seriously hampered.  This de-
fect is due to restrictions which are unnecessarily
placed by law upon the use of bank credit.  Nearly
o0 per cent. of the people of the United States are
engaged in agricultural pursuits, and. the fruits of their
toil are harvested in the autumn.. These harvests and
the marketing of the crops bring to bear upon 'the
banks a two-fold strain, one for capital, the other for
currency.  The demand for capital comes from the
buyers and shippers of agricultural products and is in
the main satisfied by an expansion cf bank loans and
deposits, most of the payments being made by check
and draft. The demand for currenc; comes prineipelly,
from the farmeps and plamters, who must pay their
help in cash. In the satisfaction of this demand the
banks are unable to make use of their credit, but are

obliged to take lawful money from their reserves and

send it into the harvest fields. As a result, the money
reserves of the banks are reduced at the very time when
the demand for loans is increasing, and in consequence
the rate of interest is advanced.

This harvest demand for currency and capital is first
felt in July by the reserve cities of the South-west as
the winter wheat of that region ripens. At that time
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the country; banks of Oklahoma and Kansas and the
banks of the reserve cities in that region, especially
those of Kanzas City and St. Louis, are pressed for loans
by the buyers of grain and for currency in small de-
nominations for the payment of harvest hands. Their
surplus stock of currency being soon exhausted, these
banks draw upon their balances in Chicago, New York
and other Eastern cities.  Then as the season pro-
gresses and crops in various sections of the country are
harvested, a flow of currency from the East to the
South, to the West and to the North-west, sets in and
does not cease until the cotton, corn and wheat of the
country are all marketed and the farmers” work for
the seazon 1s over. ;

No statistics are available showing the total of this
periodical movement of currency. The increase in the
demand for loans on account of the crop movement
cannot be conjectured, but the shipments of currency
f[rom the banks of the cities into agricultural regicns
might easily reach $150,000,000.  The amount ]nlssi‘n}_:
through six Chicago banks last year reached $92,00¢,-
000, This currency goes in the form of gold certifi-
cates, silver certificates, United States notes and Na-
tional bank mnotes.  All these except the bank notes,
which for only a small proportion of the whole, are
“lawful money,” and their shipment, therefore, causcs

a corresponding reduction of bank reserves.
/

Nince “experience has proved” that a dollar in a bank
reserve is adequate protection for an indebtedness of
four dollars due to bank depositors, it is evident that
the withdrawal of $100,000,000 irom the hanking re-
serves of the country might lead to a contraction of
bank loans and deposits by an amount four times that
sum, namely, $400,000,000, such contraction being the
result of the efforts of banks to increase their reserves
by calling Toans.  Thus at a time when the legitimate
demand for loans is increasing in order that the gen-
eral agricultural yield of this conntry mav be hrought
to market, the lending power of the T.S. hanks is ac-
tually vurtailed by several hundred million dollars.  As
a result, horrowers of all classes are forced to pay un-
usually hich rates of interest, many business men are
unable to secure customary  accommodations from
banks, and the prices of many articles of commerce
suffer, the huying demand having weakened.

/

Unfortunately, these evils are not the only ones that
result from the defective character of the monetary
system. During the wimter and spring there is a re-
turn flow of lawful money from the country to tihe
cities, and the surplus reserves of the banks in financial
centres are increased as rapidly as they had been
diminished in the fall. As the city banks pay interest
on this money they cannot suffer it to lie idle in their
vault=: henee the rate of interest is lowered. ard speca-
lation is thus unduly encouraged. Bankers are aware
that the country will again call for this moncy in the
fall and are careful not to lock it up in long-time paper.

Most of it, therefore, is put out on call, and so finds
its way into the handd of men whose interests are
largely speculative.  Here lies the sceret of the so-
called “spring boom” in speculation. It is the product
of inflation, just as the autumnal stringency is the pro-
duct of contraction. So long as reserve money to the
extent of $150,000,000 is being shipped abhout the
country, now lying for a few months in the vaults of
banks, now circulating among farmers ad planters of
the West and the South, these alternate periods of ex-
cessive speculation and depression are inevitable.

This condition of affairs is the product of legislation
which the country has out-grown By the National
Bank Act the U.S. banks, while permitted to utilize
their credit in the form of «deposit accounts, thus ren-
dering @vailable many hundred millions of capital, are’
restrained from any natural or free use of that credit

as a common medium of exchange.
/

Between a bank note and a bank . check there is no
esxential ditference.  The depositor to be sure, is a
voluntary creditor of a bank, and the checks written
by him do not circulate widely without endorsement,
whereas a bank note is an acceptable substitute for
money among people who little or no knowledge of the
issuing bank. Nevertheless, hoth the cheek and the
note are representatives of money and both must be re-
deemed on preseniation. They have, however, differ-
ent fields of usefulness. The home of the bank check
is the town and the city, where people keep their funds
in banks. The bank note, on the other hand, properly
belongs in the country, among people who have no
bank accounts, with whom it is quite as'effective as
money itself. If the U.S. banks were permitted dur-
ing the crop moving season to increase their issues of
bank notes by from $100,000,000 to $2(m,uo0.0/n0, these
notes would go into the harvest fields and do the work
Since the

banks under such circumstances would not he obliged

which now absorhs legal tender money.

to pay out lawful money from their reserves, they wonld
be under no compulsion to contract their loans as at
present.

The conditions governing the issue of national bank
notes are such as to preveat their being availed of to
meet the harvest demand for currency. National bgnk
notes can be issued only by banks which have previous-
ly deposited with the Treasurer of the United States
Government bonds of a par value equal to the face of
the notes to be issued. A bank, therefore, hefore in-
creasing its circulation is obliged to buyv Government
bonds. !

The U.S. experience of forty years since the enact-
ment of the National Bank Act has proved that a bank
note based upon bonds cannot be relied unon to take
care of temporary fluctnations in the countrv’s need for
currency. ¥*In no single year since the passage of the
National Bank Act has the volume of bank notes shown
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more tonde;lcy to increase in the fall than ih the spring,
nor has their volume ever shown any tendency to de-
crease when the currency was redundant.  Their issue
and retirement appear to have heen regulated entirely
by investment conditions in the bond market absolutely
unrelated to the country’s need for currency.

There is an important distinction between a U
bank note and other kinds of currency. The silver
dollar, the silver certificate, the Treasury note and the
United States note are given hy law a function which
Lhe bank note does not and ought not to posses, for’th(‘y
are rated as lawful money, so that in the reserves of
banks they are counted as the equal of gold itself. Any
increase in the supply of such money, therefore, wonld
evidently lead {0 an increase of the lending powéf of

banks, for part of the hew currency would inevitably’
1 )

The bank note,
however, except in the vaults of State and, private
banking institutions, cannot he counted as money.

find its way into banking reserves.

Lying in the vaults of a national bank it is like a pro-

missory noté still in the hands of the signer—a piece
of dormant or slumbering credit, not’ constituting a
liability of the bank, and without influence upon the
prices of either commodities or securitiecs  Bank notes
are not money and should not be given hy law any of
the prerogatives of money.  Thev are intended to serve
merely as a medium of exchange, and the conditions
governing their issue, like those now governing the
issue of checks, should be such as to call them into
existence only when they are needed and to compel
their retirement of redemption when their work is
done.

Since the National bank note is secured hy a deposit
of Government honds, it seems as good “money™ as the
greenback. © Why, then, it is often asked, should it
not be treated as money, and counted as such in bank
reserves? Ixperience has proved that such a course
would be most dangerous. A bank note, no matter
what the collateral, behind it, is a bank liahility, like
a certified check, and may at any time necessitate the
payment of actual money! Teo make it legal tender
or lawful money would be equivalent to permitting
banks to count in their reserves the sums which are
due them from other banks. If such a policy were
sanctioned by law, there would he practically no fimit
to the expansion of bank deposits and loans that would
be possible without any increase in reserves of actual
money. If bank A were permitted to count the notes
of bank B as lawful money, and bank B could do the
same with the notes of bank A, the effect would be the
same as if banks were suffered to count their own notes
in their reserves. This would lead to the conversion of
the bonded debt of this country into demand hot«-s,
like the greenbacks, and would not he less dangerous,
because the conversion would be indirect and disguised,
for under such conditions the increase in the volume
of bank notes would tend to cause an expulsion of gold
and so endanger the maintenance of the gold standard
quite as effectively as would an increase in the volume
of green backs.

In the present currency problem, it is helieved there is
one important consideration to be taken into account:
The National banks are owners of United States honds
of a face value of over $600,000,000, and the market
valuation of these bonds is largely based on the fact
that they are required as security for bank notes. If
any other scvurilg were substituted, United States
bonds would inevitably decline in price. This situa-
tion is one of the first, and practically one of the im-
portant things that must be considered. Those who
Man changes in the currency are not free to outline de
novo an idealssystem, but must alwavs keep bhefere
them the fact that the Government hond issues, sustain-
ed as they are now hy artificial conditions, cannot pru-
dently be lvft/,to seek a normal level.  Such a course
would be nunwise in itself and would with ('vrt;lintﬂ' an-
tagonize almost every person interested in a National
hank. ;

Bankers and representative business men all over the
United Ntates are unanimous in the conviefion that the
New York bankers should take the initiative in this
great movement. They realize that the hardship caus-
ed by a faulty currency system is borne. mot by the
hanks, but by the public in general; and resolutions
have been adopted almost unanimously by several pro-
minent business organizations favouring such amend-
ment of the national banking laws as will give relief.
Without some such influence on so important. a ques-
tion, Congress will scarcely undertake the necessary
reform. We, in Canada, are indebted to the earnest

_and untiring efforts of our leading bankers for the very

"excellent and satisfactory banking laws and amend-
ments—save in one or two not very material respects—
which are now incorporated in our statute hooks,

We have mot hesitated to give extended space to
the very comprehensive and well thoughf out report of
the New York Chamber of Commerce Committee on
the subject, as it cannot fail to possess considerable
interest for our readers. Those among us practically
interested in banking affairs abroad, especially in a
country with which we have such intimate business re-
lations that we buy from them to the value of 160
millions a year and sell them to the value of a good
fraction of that amount—will not begrudge the time
and space at a period of our own history when there are
so many more bankers and bank agents than ever le-
fore, all competing and studying out how hest to avoid
loszes and, make profits for their shareholders,

.

/

LN

—The census returns at Whshington show th:t during the
vear ended August 31 last 4.784,274 bales of cotton were taken
in the United States for consumption; that 4,871,168 bales
were consumed, and that 675,987 bales were still held by manu-
facturers at that date. Of the consumption 2,370.038 sbales
were uséd in the cotton growing States and 2,501,130 in the
other States. The statistics of cotton taken and consumed
are for all establishments using raw co'ton. including cotton
mills, woollen mills hosiery and knit goods  establishments,
those engaged in the manufacture of mattresses and the like.
The totals include foreign cotton amounting to 9.887 bales
taken and 10,100 consumed by manufacturers in the cotton
growing States and 94,722 bales taken and 94,120 consumed by
manufacturers of other States.
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THE LATE HONORE BEAUGRAND.

Mr. Honore Beaugrand, founder and editor for some years
of “La Patrie” newspaper, and at one time Mayor of Montreal,
passed away on Sunday last at his residence in Westmount in
his 59th year. The deceased gentleman had been ailing for
years past. His chief characteristic for many years was an
independent liberality in politics and dogma, and to many of
his friends he occasionally appeared to be quite doctrinaire in
his views. but he was universally popular and respected. His
widow and daughter (Mrs. Arthur Vaillancourt) have the sym-

pathy of all classes in their bereavement.

THE LATE DR. JAMES STEWART.

One of the most successtul and respected physicians ot
Montreal. Dr. James Stewart, passed away last Saturday at
his residence on Mountain Street, in the sixtieth year of his
age.  The deceased had been ailing for some time, but not so
severely as to interfere with his very extensive practice until

a stioke of paralysis =eized him a fortmght before, which re-

sulted jin his death. Dr. Stewart was highly esteemed, es-

pecially by the medical faculty. Gentle, Kind, unpretentious
and charitable to all, he expressed the idcal ot what is termed
the family physician. He never married, giving his sole atten-
tion to his profession. of which he was a most distinguished

ornament. The deceased gentleman was a native of Osgoode,
Ontario. \\'hl\/lu\r the remains were taken for interment on

Tuesday last.

BUSINESS UIFFICULTIES.

The record of Ontario for the week is a light one. Jas.
McKee, general store, Lucan, has calied a mecting of creditors.
At Poit Arthur, Chapman and Allan, wire fence manufactur-
érs, have assigned to A. Clavet. Geo. Dawe tailor, Ridge-
town and H. F. Meyer, restaurant, Toronto, have assigned.
Walker and Hurlburt. general storekKeepers. lhornbury, are
offermg 50¢ on the dollar.. Hector Dupuis, general store,
Glen Robertson, and Jas. Tapp, baker, St. Thomas, have
failed. In Hamlton the stock of Hendelang and Tanner,
cement mirs., has been seized by the bailiff. Mrs. C. P.
Perry, millinery, Toronto. is offering to compromise. H. K.
‘Wampole and Co.. mfrs. patent medicines, Toronto and Phila-
delphia, are asking an extension of time. The assets of Mrs.
A. Beckett, milhmery, Ottawa. have been seized. H. C.
Stapleford, builder, St. Catharines, and the Harvard and Leach
Paving C'o., Toronto. have assigned.

In this Province rec.nt assignments include: J. . Choquette
and Co.. trader, Valleytield: Jos. Rousseau. teas, ete., Levis;
Ernest Lessard. general store, Les Grandes Bergerronnes; J.
A. Briton. fruits. ¢’ty; Breunstein Bros.. general store, Pierre-
ville.

Among the changes in Manitoba we note that Lobel and
Co.. wholesale clothing, Winnipeg, have discontinued business.

In Alberta, . K. MeCammon. farniture. Calearp. h s assign-
ed, and the sheriff is in possession of the premises of Jos.
Perras, hotel keeper. Morin.

From British Columbia comes news of the failure of Ainstie
and Selkirk. lumber. Maple Ridge. and Lloyd, Owens &nd
Cory. saw mill, New Denver. The Johnston Fisheries, Ltd.,
Nanaimo. are winding up business. J. G. Macdonald, clothing
Revelstoke, has failed.

Condou and Clow. general storekeepers, Murray Harbour,
P.E.I.. have assigned. Heroux and Frere, a small city firm
of dry goods merchants. are in financial difficulties with liabili-
ties between $3,000 and $8.0001,

A winding up order has bheen granted Thomas Liggett, Ttd.,
citv. Mr. John Hyde has been appointed provisional liquida-
“tor. The meeting of creditors takes place Oct. 19.

THE UNITED EMPIRE BANK.
/

The board of the United Empire Bank, Toronto, is composed
of Samuel Barker, M.P., Hamilton, Mark Bredn, E. E. A. Du
Vernet, T. C. Street Macklem, DD., and Wm. J. Smith, To-
ronto; George A. Clare, M.P., Preston and Bennett Rosa-
mond, Almonte, besides the tollowing directors in Great Bri-
tamn:—1. Willes Chitty, London; Lieut-Col. F. T. C. Du
Vernet, London. and S. Stanley Marling, Stanley Park, Glou-
cestershire. The oftticlals are Samuel Barker, M.P., Presi-
dent; George P. Heid, General Manager, and F. J. Gosling,
Inspector. The Hamilton branch is to occupy premises in the
new Federal Life Building in that city. Mr. Reid, well known
as former general manager of the Standard Bank, is to be
congratulated on having secured so distinguished a Board
of directors. President Barker will do honour to his office,
and Mr. Gosling is no tyro in the business.

/
NEW PROCESS FOR REFINING OIL.

A United States consular report from Edinburgh gives the
following description of the Macalpine process of refining oils,
for which a British patent has been granted:

The objects of this invention are stated to be (1) to cheapen
the process of refining mineral and petrcleum oils by simplifying
and shortening the operations required and lessening the am-
ount of waste products; (2) to improve the colour of the oil,
and (3) to lessen its liability to char'the wick and explode
when used as a burning oil.

There are three stages in the new process. First, neutral-
izing any acid whch may be in the oil under treatment by
mixing with the oil an alkaline solution prepared by dissolv-
ing 1 pound of carbonate of soda in 10 pounds of water. and
using about 1 pound of the solution to every 20 pounds of oil,
and agitat'ng the whole for half an hour, afterward subject-
ing such oil to a preliminary distillation; second, taking such
distillate, or oil not 1equiring such acid neutrahzation and
prelim'nary distillation, and treating it with an excess of weak
sulphuric acid in order to precipitate the substances in the
oil. which can not remain in solution in presence of this acid,
and thus render the remaining impunties susceptible of easy
oxidation; and third, treating the oil so prepared with weak
sulphuric acid in presence of suitable oxidizing agents, and
then preferably rapidly boiling the same. -

In carrying out the second part of their Anvention the pa-
tentees /mix into the oil 5 per cent. by weight or sulphuric
acid, say about 1.72 specific gravity. maintaining the whole at
a temperature of about 40 degrees C., with intermittent agi-
tation for about half an hour, after which the oil 1s allowed
to settle for four or five hours, and then drawn off from the
tais. when it is fit for the last treatment. zThis consists in
passing the oil into a suitable boiling vessel having an inverted
condenser attached and adding to the oil the oxidizing agent,
such as the oxides or hydrates of manganese. preferably finely
ground black oxide of manganese ore, in proportion about 5
per cent. of the oxidizing agent to the weight of the oil and
10 per cent. of weak sulphuric acid of a specific gravity not
exceeding 12. After the reaction has ceased the solution of
sulphate of manganese together with any excess of sulphurie
acid which may be present are allowed to settle, after whieh
the oil is drawn off and after the usual treatment with acid
and akali is distilled in the nusual way.

In regard to the failure of previous attempts to refine min-
eral oil by means of the combined use of sulphuric acid of usual
commercial strength and oxidizing agents. Doctor Maecalpine
says that in his opinion such want of success has been due to
the fact that the acid used was of a strength sufficient to dis-
integrate the oil and dissolve the manganese and result in an
oxidization of too vigorous a character. Tt is claimed for this
invention that it obviates these disadvantages by the use of
an acid so weak as to have no action upon the oil and which
does not act upon the oxidant itself except by the interposition
of the impurities in the oil.
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THE ROYAL COMMISSION ON LIFE ASSURANCE.

Although the Royal Commission on life insurance in Canada
is discovering new fields to cultivate every few days, it is not
allowing the grass to grow under its feet. One of the most
Important discoveries lately, is that concerning the Union
Trust Company and the North-West lands and limits, made
while the affairs of the I.0.F. wered under inspection.; As
this portion of the Investigation is not yet completed, we
must postpone more lengthy reference to the subject.  Whe-
ther one ally himself to the House of York or to the House of
Lancaster, or neither, a feeling of regret cannot be repressed
at finding a man of the ability and whilom standing of the
ex-Minister of Finance masquerading as described in the Re-
port of Wednesday last. At the same time it is to be re-
gretted tlmt, such an organization as the I1.0.F., which
though not appealing to the life insurance profession gener-
ally, appeared to be making good headway in providing for a
large proportion of the people who did not usually come with-
in the scope of old line companies and their agents, should
have allowed itself to be led indirectly or otherwise into the
quagmire described in examination of the witnesses brought
before the Commissioners. Tt is rare indeed to find men of
any standing in the community floundering abdut in such a
manner and playing such a role as that admitted before the
examiners. There is a suspicion rising in some quarters that
party feeling may be roused before the object is attained.

BRITISH CHEMICALS.

S. W. Royse and Co., Manchester, writes:—The chemical
trade continues in goud condition. Most manufacturers are
heavily engaged and there is a good enquiry for near delivery,
both for home trade and for export. For forward delivery
also more enquiry is now being made, and although the gocd
trade looks like continuing, consumers will no doubt consider
very carefully before commtting themselves’ to heavy pur-
chases at the present high range of values. In heavy alkal.es
a good business is being done, and prices are steady all round.
Bleaching powder is firm, and makers are now well sold over
next year. Caustic soda sell§ steadily for near delivery. Am-
monia Alkalt is unchanged. Chlorates of potash and soda
have some enquiry for next year, but prices are not yet fixed.
In tar products the improvement is /well maintained. Ben-
zoles are selling well at higher figures, and some good ccn-
tracts have been placed tor gas enriching. Solvent naphtha
continues in good demand, and consumers are taking deliver-
ies freely. Creosote is moving well, and makers generally are
holding out for higher prices. Pitch is very firm: some im-
portant sales have been made during the present month at
advanced prices, and producers are wanting higher figure; for
further quantities. Crude carbolic consumers have reduced
their limits for forward delivery, and this has
checked business.

somewhat
Makers are. however, now showing more
disposition to meet consumers’ views: Crystal carbolic con-
tinues dull. Liquid carbolic is firm, and has more enquiry for
forward delivery. In sulphate of ammonia a good trade has
been passing and at higher prices, and the position for forward
delivery especially is strong. In general chemicals a good
business is being done all round.  All lead compounds are
dearer with the considerable advance in the metal, and still
higher prices will be no surprise, makers being so heavily sold.
Sulphate of copper also has followed the metal: good sales
have been made. and the market is very strong. Caustic
potash is quite firm, and the advanced price is being obtained.
Carbonate of potash is somewhat easier for near de’ivery. in
consequence of increased shipments coming forward just now.
Montreal potishes are held for higher prices, stocks being
small. White powdered arsenic has been freely bought for the
United States and has advanced some £6 per ton. The mar-
ket here is almost bare, consumers’ stocks are only light, and
higher prices are expected. Yellow prussiate of potash has
advanced 14d per pound, and appears to have a strong posi-
tion. Yellow prussiate of soda also has improved. and is
selling more freely for forward delivery.

Borax is selling
steadily .

Tartaric acid is quiet and unchanged.

41

FIRE RECORD.

The loss by fire in the United States and Canada during the
month of September aggregates $10,852,550, or about $3,000,000
below the record of the same month in 19.5. The nine months”
losses by fire now reach the sum of $400,587.750, a figure never
before equalled in the history of the country. During August
there were nrany moderate sized fires, but no losses of any
great magnitude were reported, and in séveral instances there
was only a limited insurance loss involved in the large fires.
During the month of September there were 246 fires where the-
loss in each case reached $10,000 or .over. A detailed list of
these fires in Canada follow:—Quyon, Que., flour mill eleva-
tor $75,00; Sault Ste. Marie, Ont., saw mill $10,000; Bow-
manville, Ont., rubber works and other $35,000; Trail. B.C.,
hardware store and other $10,000; Bélleville, Ont., church,
store and /dwellings $10,000; Pilot Mound, Man., warehouse
and stores $15,000; Shawville, Que., church, saw mill, factory
and dwellings $70,000; Winnipeg, Man., factory $1000); Otta-
wa, Ont., hotel $85,000; Watson, Sask.. store $19,000; Al-
monte, Ont., dwellings and stores $125,000; Aylmer, Que.,
Iumber yard and dwellings $100.000; Toronto, Ont., oil worke
$100,000; Colborne, Ont., hotel and stables. $18.000; Carpe,
Ont., various $45,000; Amherst, N.S., woodworking plant $27,-
(00; Severn, Ont., hotel $22,000; Emerson, Man., hotel $30,-
000; St. Louis, Que., 14 frame bu ldings $100,000; Winnipeg,
Man., carr'age warehouse $28,000; St. John. N.B., church
$22,000; Winnipeg, Man., grands:and, cars $13,000; Peterboro,
Ont., photo studio and other $30.0'0; Plessisville, Que., $15,
000; Snith Township, Ont., farm buildings $20.000; Carrying
Place, Ont., church and dwellings $10.000; \Wales, Ont., stores
and dwellings $26,000.

J. A. Lapiérre’s cheese and butter factory at Brompton
Falls was destroyed by fire on Oct. 2. l.oss $5,000, insurance
$3.200.

Fire, Oct. 4. destroyed a portion of the bhisiness scction of
Armstrong, B.C., entailing a loss betweon $20,000 and $£40,000,
with insurance of about $8,000. R R. Purns. drugs; Bank
of Montreal; B. F. Francis. farming implements; Armstrong
and Leverington, hardware; Arm'tage »nd Paul, general store;
A. H. Rutledge. barber shop and pool rooms, were the princi-
pal losers. /

The saw mill owned by N. Fugere, at Batiscan, Que., was \/

destroyed by fire Oct. 4; loss $4.000.

The premises of the Atlantic Soap Co., Toronto. was dam-,
aged by fire Oct.. 4, to extent of $2.5(0; covered hy inzurance.

John Arbuth, lumber yards and mill at Fort Rouge, Man.,
was destroyed by fire Friday last. Tcss $40.000; insur:mc/e
$12.000.

Fire destroved Heap’s sawmill at Cedar Point. B.C., Satur-
day last. Toss $200,000; insuran-e $100,000,

The lumber piles in the yard of Fraser Bros.. Deschenes,
Que.. were nearly all burned Oect. 3. Some 22.000.000 feet
being destroyed. T.oss $450.000; insured in the following com-
panies:—Phoenix, London. $35.000: New York Underwriters
$10.000; l.ondon Mutual $1.000; Pr't'sh American $11.500;
laverpool London and Globe $31.000: Queen $800: North
British Mercantile $13.000: Western $10.000: Tnswrance of N.
A.. $10.000; Guardian $29.000: Commercial Union $22,5003
London Assvrance $3.500; Tlovds $7.500: Tondon and T.ancas-
ter $1300™: Un‘on $32.000: Atles $8.000: Home $5.000; Nor-
wich Uniop $10,000; Mount Royal $1.500: Montreal-Canada
$1.500: .Connecticut $2.500: Lumwber. Tnsurance Company of
New York #51.000; Manitoba $6.50: Liverpool. London and
Glo™e (on tramways and mill) $1.500.

The town of St. Charles; Que.. on the Richrlian River. was vV
almost destroyed by fire on T eslav. T.oss $25.000, with small
insurance.

Fire Fric-y last destroved "our office burildings at Saskatoon. \/
l.oss $10.000; insurance $6,000.

C'. Beaudoin’s lnmber yard ot St. Rocha. Ove . was destroy- Vv
ed hy fire on Tuesday. Toss %8.00: partly insured.

The grocery store of G. and Ed. Couture. Tevis. was burned v~
Tresday. Toss $5.000; covered by insnrance.

Fire destroved on Wednesday over fifty buildings at Sum~ U
merside, P.E.T. Toss $200.000: insurance $50,000.
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FINANCIAL SUMMARY.
Montreal, October 11, 1906.

The feature of the week has been Light, Heat and Power, of
which 8,270 shares sold variously from 95% to 99%. 1t is {o
be inferred that some strong men are in the gap. C.P.R.
has been steady, ranging from 177% to 1803, with sales of
1,643 shares. Montreal Street keeps firm, 278 to 281, owing
to continued good servicg returns. Toronto should be high-
er, as the water is drying up. Richelieu Navigation Co.
should be higher.—Among the banks, Sovereign has been
forging ahead, having sold up to 143, with total sales of 340
shares. For other prices consult table subjoined. Consols,
864, to 86 9-16. Money on call remains at 6.

‘The following is a comparative table or stock prices for

the week ending Oct. 11, 1906, as compiled by Messrs. Mere-

dicl wou L 0., Stock Brokers, Montreal.
Stocks. . Sales. High. Low. Year
Banks: ago.
Montreal .. .. .. .. .. .. .. 191 / 2561, 2556 2581,
British North America .. .. .. 1 145 145 s
Molsons .. .; o3 5 5o o3 'on wa 14T 225 223 227/,
TOYONto ;. ¢ is ww oo we wo we 43 235 2331, 2385
Merchants .. .: v s 55 56 ow 83" 176 176 164
Eastern Townships .. .. .. .. 5 162 162
Quebee .. .. .. .. o .. .l en 10 143 143 .
Commerce e Wk 16 186 183 170
Hochelaga .. .. .. .. .. .. .. 1 161 161
Sovereign .. .. .. .. .. .. .. 340 143 13734
Ottawa .. .. .. .. .. .. .. .. 10 224 224
Nova Scotia 5 2011, 289V, .
Union 21 158 157 147
Royal 25 2391, 2371, 219
M.iscellaneous:
Canadian Pacitic .. .. .. .. .. 1643 180%, 17734 172
Montieat Street Railway .. .. 1763 281 278 2373,
New Pacifie .. .. .. .. .. .. .. 31 1791, 178 i
Toronto Street Ry. .. .. .. .. 1128 1183 117y, 107y
I'win City Klectric Ry. .. .. . 260 1141, 11334 1163,
Detroit Electrie Ry. .. .. .. .. 3919 9815, 96 1 931,
Toledo Electric Ry. s 240 / 32 32 35V,
Halifax Electric Ry. .. .. .. .. 100 100 100 107,
Rich. and Ont. Nav. Co. .. .. 560 8814, 831, ..
Mont. Light. H.at and Power .. 8269 991, 953, 94
Mackay, common .. .. .. .. .. 200 3y, 73 46
Do. Preferred .. Lo 310 1Y, 703,  T4Y%
Nova Svctia Steel and Coal .. 315 70 651/,
Dom. lron and Steel, common .. 2689 301/ 23
Do. Preferred ... .. .« v ws 51 79 761
Dominion Coal. common .. .. .. 150 691/, 5
B0 Poekers .o o c0 sn ww w3 100 5 b1 .
Montreal Telegraph (o, .. .. b1 165 165 165
Bell Telephone Co. .. .. .. .. G1 147 146 156
Lake of Woods .. .. .. .. .. 3 98, 98 951/,
Do. Preferved .. .. .. .. .. ) 114 114 113
Loan and Mortgage .. .. .. .. + 138 138
Canadian Converters .. .. .. .. 50 661, GGY4
Montreal Cotton .. .. .. .. .. 284 130 130 1231,
Textile, pfd. .. .. .. .. .. .. 30 102 102 231,
Canadian Cotton .. .. .. .. .. 100 591, 591
Boads: i
Dommion Cotton.. .. .. .. . 9000 97 97 o
Dom. Tron and Steel .. .. .. .. 19,000 84 835, 851,
Montreal Street Ry. .. .. .. .. 900" 1051, 105 105
Ogilvie Milling .. .. .. .. .. .. 1000 1151, 1151 .
Textile C. .. .. .. .. .. .. .. 2000 92 911, 92
Textle D. .. .. .. .. ...... 200 92 92

/
—Grand Trunk Ry. System earnings from Oct. 1 to Oct. 7,
1906, $831,691; 1905, $791,030; increase, $40,661.

(anadian Pacific Ry. Co., return of traffic earnings from
Oct. 1 to 7. 1916, $1,482,000; 1905 $1.189.000; increase $293,000.

—Injunction procecdings in appeal are going on in Albany
to restrain the C(onsolidated Gas Co. of New York City from
shutting off the supply of gas to consumers who refuse to pay
more than 8(: cents a thousand feet.

—Thé Atlas Loan troubles are drawing to an ena. The
vexed question of remuneration is settled by allowing 4 per
cent,, or about $20.000. on al/l cash receipts of the liquidators.
The question as to allowing a percentage on $30,000 received
through the A. E. Ames and Co. liability, which was in the
form of liens for margins on stoek was also decided fayourably,
and at the same percentage. This firne have had their share
of affliction, but they have accepted their trials with philo-
sophic moderation. The final divdend will now be paud to

shareholders.
/

—The conflict precipitated,a few days agi in the busy and
preturesque town of Buckingham, Que., between seme few
hundred strikers, chiefly employees of the Messrs. Mclaren in
their mills and limits, on the one hand, and the local guar-
dians of the peace, re-inforced by a body of military from
Ottawa on the other, re:lted unfortunately in bloodshed.
Two men were killed, one of them a leader from a town some
twenty leagues eastward, and several wounded. Peace has
been restored, but it is hoped th:t the trials to follow may
fasten responsibility for the unfortunate “denouement” upon
the right shoulders. That machine gun, although not used,
should have heen left at home; but it was doubtless intended

only for display.

MONTREAL WHOLESAT K MARKFTS.
Montreal. Thursday, Oct. 11th, 1906.

The wet broken weather of the past few days is causing a
brisker demand for footwear. fall clothing and Wwraps of var-
ious kinds. Furipean advices on =ills and general t-oxties
continue firm. All branches of the metal trade are actively
employed, and paints. glass, nails, cement and other building

materials are not negleeted. The first divect steamers with

El Padre Needles

10 CENTS

VARSITY,

8 CENTS. !

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que,
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THE CANADIAN JOURNAL OF COMMERCE.

Stocks, Bonds and Securities dealt in’on the Montreal Stock Exchange.

Market
/ Interest Date of Quotations.
BONDS. per Amount Interest due. Interest payable at: Oct. 11 REMARKS.
annum. outst’ding. Redemption. Ask. Bid
Bell Telephone Co. .. .. 5 $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 107 102
Can. Colored Cotton Co o 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912 100 95
Dominion Coal Co... .. .. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 eset .... Redeemable at 105 & Int.
. after May 1, 1910.
Dominion Cotton Co. 6 1,354,000 1 Jan. 1 July 1 Jan., 1922 97 964
Dominion Iron & Steel Co. . 5 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 84 833
Dom. Textile Series A. .. .. 6 758,500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 91  Redeemable at 110 & Inc,
Do. B. .. .. .. .. .. .. 6 1,162,000 1 Mch. 1 sep. Royal Trust Co Montreal .. 1 Mch., 19256 91 Redeemable at par after
5 years.
Do. C. 6 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 94 90  Redeemable at 105 & Int.
Do: D 55 aor ium i 6 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 .... Redeemable at 105 & Int.
Havana Electric Rnl\\m e 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. 1 Feb. 1952 95
Lake of Woods Mill. Co, .. & 1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1928 115 109
Laurentide Paper Co. .. .. 6 1,200,000 2 Jan. 2 July Bank of Montn»a] Montreal .. 2 Jan , 1920
Mexican Electric Light Co. 5 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1935 /
Mexican Light & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 77 6
Montreal Lt. H. & Power Co. 4% 7,500,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 Jan , 1932 Rec}eemab]g at 105 & Int,
/ after 1912.
Mont, Street Ry. Co. .. .. 4% 1,600,000 1 May /1 Nov. Bank of Montreal, Montreal . 1 May, 1922 104 v
N.S. Steel & Coal Co. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Snotm, Momrea]
or Toronto .. .. .. .. .. .. 1July, 1951 109
Ogilvie Milling Co. .. .. .. 6 1,000,000 1 June 1 Juiy Bank of Montreal, Montreal .. 1 July, 1982 118 115 Redeemable at 115 & Int.
/ after 1912.
Price Bros, .. .. .. .. .. 6 1,000,000 1 June 1 Dcc. 1 June, 1925 foo 10yi Redeemable at 105 & Int.
Sao Paulo .. .. .. .. .. .. 5 6,000,000 1 June 1 Dec. C B of C London thlona]
: Trust Co. for .. .. . 1 June, 1929 97 953
Winnipeg Electric. .. .. .. & 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan,, 1935

/
dried fruits, liquors, ete., from the Méditerranean are about

due at this port. The London sales of raw furs open later in
the month when higher prices are expected for leading lines.
The approaching winter season is stimulating shipments by
water on both inland and ocean crait, especially for heavy
goods, on which freight is an important item. In the west,
business has been slightly more active, but advices from some
centres speak of a greatly reduced crop of hay and le-s butter
and cheese than in some past seasons, owing to the hot dry
Autumn trade is in full swing in the United
States with unusual interest in dry goods, millinery and foot-
wear. Manufacturing plants are engaged far in advance in
leading industries, and more particularly steel and iron. The
storms in the Gulf States, caused a decided rise in the price
of cotton, whiclsold much above values ruling a year ago.

summer season.

ASHES.—Business dull and steady, with light offerings.
Pearls $6.50 to $6.60; first pots $5.40 to $5.50; and seconds
$4.70 to $4.80 per 100 lbs.

BUTTER.—Business was done at slightly less m ney. choice
selling at 23%c and good to fine at 2314c to 2314¢. Dowdall
Bros., of Manchester, in their butter review of September 29,
say:—The weather has turned bitterly cold in Denmark. and
an increase in the official quotation of a kroner balances the
decreasing production. Over prices are stil! flourishing.  Srow
is reported in Austria. Generally, characteristic autumn-like
In other parts the effect of drought ineon-
Danish pro-

weather prevails.,
veniences dairying and limits the flow of milk.
duction will be at its lowest for a few weeks, an'l Irish will
approach total cessation. All those influences point to firm
prices for some time to come. Canadiins are firmer. and the
make of best quality will soon cease. Exlm‘rb‘ of but‘er last
week amounted to 12.251 packages. against 23.62G pacl-ages
for' the previous week and 20.807 packagss for the correspond-
ing week of last year. Total shipments dince May 1. 339,191
|»:ﬂ‘kﬂg0>‘. agamst 509.378 packages for the  cor:esponiing
pertod of last year. Receipts since May 1, 524.470 packaaes,
against 656,854 packages for the cotresponding periol of la-t

year,

(HEESE.—At Sherbrooke and Farnham cheese sold at
1214e. There was not much activity in the local market. At
the wharf. business was done at 121,c to 1254c We quote
Ontario at 13¢ to 1314c¢ and Townships at 1234c to 127%ec  Ex-
ports of chesse last week amounted to 108.322 hoxes, as
against 119.678 boxes for the previous week and 119.334 boxes
for the corresponding week of last year. Total shipments
since May 1, 1,787,069 boxes, against 1,646,626 boxes for the
corresponding period of last year. Receipts since May 1, 1.
884,708 hoxes, against 1,832,280 boxes for the corre=ponding
period of last year.

Dy GOODS. —A fair distribution of seasonable goods is
in progress at steady prices, no particular change Leing noted
-during the week. Remttances for the first parv or the month
were a fair average. The cooler weather 1s causing more at-
tention to be paid to fuli wear in the city retail stores, and
piospects are considered good. In New York cotton iutures
were firm at 1,45 Nov. and Dec. Recent advices from New
York say:—In cottons the tone 1s one of great confidence with
Jjobbers and with the majority of the large buyers who have
famiharized th.mselves with the condition of the New York
market. In dress goods the buying of plaids and checks in
woollens h.s been larger than in any year known to the trade,
while specialty shades of broadcloths have sold very fr.ely for
spring.  Panamas and voiles are in big demand with the lead-
mg dress goods mills, The raw silk market is strong and
prices are getting close to $5 per pound, a very high figure in
view of the condition of the manufacturing trade. In some
markets prices are still advancing. Cotton, mid. uplands,
spot, N.Y. 10.65¢; print cloths, 28-inch standard 33L¢y print
cloths 28-inch G4 x 60. 3 5-16¢; gray goods 38, inch standard
S14e to S

; gray goods, 39 inch 68 x 72 6¢: brown drills,
standard. 714c¢ to 734c; brown sheetines. Sonth. standard, 7
to Tihe; brown sheet'ngs, 3 vards, 614c to 614¢:
ings. 4 yards. 56 x 60. 51, to 5%c;

brown sheet-

denims 9 ounces 1314,¢ ko
l4c; tickings 8 ounces 121,¢ to 13c; standard prints 4%,¢ to 5c;
standard staple ginghams 614¢; fine dress ginghams 9¢ to 1114
kid-finished camlries 4c to 41c

EGGS.—A firm and active market/ at full pri-es. Nelected
sell in a jobbing way at 22¢; No. 1 candled 18c to 1814,¢; and
No. 2. 1514,¢ to 16c.

FEED.—Bran and shorts are unchanged, with millers
still over sold. Mamtoba bran, in bags. $20; shorts,
$23 per ton; Ontario bran, in bags, $19 to $19. 50; shorts, $22
to $22.50; milled momlhe $21 to $25 per ton, and straght rol-
lers $28 to $29.

-

FISH . —\arket is quiet. with large arrivals. Fresh
haddock, per Ib., 4c; fresh steak cod 5c; halibut, 9c¢; grass
pﬂ\e 7c; white fish. 814¢; weakfish, 8c; B. C. salmon fresh 12¢;
(Gaspe salmon. 14¢; mackerel, 8c; dore, 10c; lake trout, 81,c;
brook trout, 20c. Standard bulk oysters. imperial gallon,
$1.40; selects, bulk, $1.605 shell oysters in bbls., Malpecques,
7 to $9; oyster pails or carriers, pints, per 100, 90¢; quarts,
$1.25. Bonel-ss fish. in 2-1b. bricks, per Ih., boneless
cod Ge; boneless fish. loose, in 25-1b  hoxes, per Ib.. 41c; skin-
less cod, 100-1b. hoxes, $5.50; Scotch cured herring. 25-1b.
kitts, $1.

FLLOUR.—There was a moderate business at firm prices.
Mamtoba spring wheat. $4.60; stronv bakers. $1.10: wiater
wheat patents, $4.11' to $4.25; stmi,(-_rht roller-, $3.75 to %3.80;
do., in bags, §1.65 to $1.75; extras, $1.50 {o %1.60.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.,r

! Percentage Par  Market Dividend
Capital Capital Reserve of Rest value value ) last
paid-up. Fund. to paid-up per of one 6 mos,

Dates of Div'd.

BANKS. subscribed, Cugital. share. share.
¥ s ‘

$ $

British North America .. .. .. Jo 4,866,665 4,866,666 2,141,333
Can. Bank of Commerce .. . .. 10,000,000 lU,lX)g,(‘U;.!J

Crown Bank of Canada & S e 934,900 g 330;&;’)

Dominion .. .. .. .. .. .. .. .. 3,000,000 2’8__’700

Eastern Townships.. .. .. .. .. .. 2,908,300 ,877,

2,500,000 2,500,000

Hamilton 2,000,000 2,000,000

Hochelaga .. T = 5 767,970 75,000
e T I - Y Y-
mperial .. .. ..o L0 L0l el e pptecd 500,000 600,000
La Banque Nationale .. .. .. .. . 1,500,000 1,5

6,000,000 3,600,000
Merchants 6,(1)0,% 1 000,000 1,000,000
Metropolitan gor me we on ;((::J),OOO 3000000 3000000
Montreal LT T 1000 UAnIy 000000
i\'m\' ]h‘lms;\'i('_-k 653,500 620,940 ,024,
9 ) 880,197
Northern T S8R e e e e ;:g;}l;% 2,746,400 4615552
Omtario I Yoo 11500,000 700,000
ottawa .. L 2,967,600 293,00 2,853,080
People’'s Bank of N.B. .. .. .. .. 180,000 3
rrovincial Bank of Canada.. .. .. 820 287 1 };C;:lx:))
:im»ln]w OO Ve 4:0"2:(“3
oyall .. s @, e : ) 1/250'79
Sovereign. .. .. .. o0 e ee ee es 098,01 1'318453
Standard .. 55 o W S e e e s E
St. Stephen's
Hyacinthe
Sterling ..
‘I'oronto .
Traders’ .. .. ..

3,926,300
4,082,000

- if: 500,000 1,500,000 1,143,752
Union of Halifax .. .. .. .. .. . 1,500, ! =
Union Bank of Canada .. .. .. .. 3,000,000 5:"{":(‘:}’8 1;&8%
Western. . B ¥ Eh e e w¥ 560,000 550, g

* Quarterly.

p.c.

43.99 243 352 3 April
: E June
Feb. 'Miy "Aug.
Jan. April July
Mch. June Sept.
June
Mch. June ‘Sept.
May
June
Jan. April July
Jan. April
Mch. June
Jan. April

Jan. April Oct.
June Dec.
June Dec.
Jan. July

Jan, July
June Dec.
Jan. April July Oct.
Feb. May Aug. Nov.
Mar. June Sept, Dec.
April Oct. /
Feo. Aug.
June T el
June Dec.
Feb. May Aug. Nov.

Feb. Aug.
April 0-t-

GRAIN. The wheat market was strong with higher prices
paid abroad. Up to date this year 16.548..00 bu-hels of whe z'lt
and 938,000 bushels of coaise grains hayve Leen marketed in
western Canada. compared with 10,497,000 bushels ot w heat
and 433.000 bushels of other grains marketed at the corres-
Pacific Coast reported large

ponding date last year. The
South-western

quantities of flour sold to China and Russia.
and north-western cash grain men repo.tel ca-h wheat
North-western and south-western receipts
Statistician Snow nmkes the

in
brisk demand.
were smaller than a year ago.
total wheat crop 776,363,000 bushels: oats. 930,000.000, and
corn 2.750.000.000 bushels. Winnipeg was 3, up on Oct.
7514 and % up on Nov. at 743, and 14 up on Decemben, at
7214, and 34 up on May at 7634. Chicago was 1/ up on ]?(‘l‘.
at 74%,. and on May at 787%. Dec. corn was 14 down at 4?“/,-
May being steady at 833,. Dec. oats were steady ot .“H‘;.
'l'hc.- demand for car lots of oats was fair. and sales of No. 2
white were made at 3914c to 40c: No. 3 at 38t4¢ to 39¢. and
No. 4 at 37%¢ to 38¢ per bushel, ex-store. Buckwheat con-
tinues quiet at B per bushel. ex-store. and Ameriean No. 2
mixed corn in car lots at 57¢ per bushel. ex-store.

GREEN FRUITS. —There is a groting demand for evapor-
ated apples in England. \ recent Liverpool apple x';l[)le
quoted Greenings and Colverts, 11s to 16s: Kings 23s tn.;’-mj
varcus (16 to 21s. Good fall apples arve quoted here at 25
to =:. Ciaalerses, fin st early Cope Cod Hosks, hulo 7
Pears, Loxes sell at to $3.75.  Peaches. boxes scll
$2.25 to $2.50.  Plums. four basket erates are $1.75 to $2.25.
Grapes. Tokay. in crates, fine coloured stock. ¥3. 1)1':11!;:‘1“‘.
California. late Velencias, 216 and 258, $5: fancy J:maicas,
per bul.. $5. Grape fruit. Jamaica sele ted stock. 80, 96 ;Tnd
112 sizes, $6 por box.  Lemons, extra fancy Verdillis, 300 size,

$7.50: do. 360 s'ze, $7.

GROCERIES. —A good fall business has been done in staple
goods. such as sugar, teas. coffees, rice, ete.. and fall imperta-
tions of foreign dried fruits, liquors. ete.. are being received.
Molasses quiet. New Orleans open kettle in New York is 30c
to 38¢ for good to choice. New cocoanut-, fresh car new nu s,
per bag. $3.60. Dates—Hallowee golden dates. per 1b.. 4V c.
New nuts-—Girenoble walnuts. 14: 'l'arragona almonds 13V,c;
Sicily t'Iberts 10¢; shelled walnuts 26c: Pr:zils 15c¢: Pecans,
large. 15¢: do. Jumbos 17¢: shelled almonds 26¢.  Peinuts
“Bon Ton” roasted. 10%c¢; “Sun” brand, roasted. 10c¢; *Vir-

ginian.” shelled. 10V,c; Spanish, shelled. 11c. The New York
market for coffee futures was steady at unchanged prices to 5
pomts lower. There was comparatively little coflee for sale,
and after ruling quiet the market improved toward the close
on local bull support with last prices steady net unchanged
5 points higher. Sales were reported of October, 6.45¢ to
G.50c¢: December. 6.50¢ to 6.65¢: March. 6 70c¢; May, €.80¢ to

G.t5¢; July. 6.90c to 6.9 ¢; Aug:si. 7.00c; September, 6.05e/

to 7.0Cc. Spot “Rio. quiet; No. 7 inveice, 814¢: mild. quiet;
cordova, 8%ec to 12¢c. New York sugar, raw, quiet; fair re-
fining. 31c; centrifugal. 94 test. 4c; molasses sngar, 3Yjc.
Refined, steady; No. 6, $+.50; No. 7 4.43: No. 8 $4.40: No.
9 %4 .35; No. 10 $4.25; No. 11 $4.20; No. 12 $4.15; No. 13
¥4.10; No. 14 $4.05; confectioners’ *A” $4.80; mould “A,”
$5.35; cut loaf $5.70: crushed $5.70; powdered $5.10; granu-
lated #5; cubes $: London raw sugar, Muscovado 9s 6d;
centrifugal 11s: beet sugar. October, 9s 334d.  The first car of
new prunes arrived this week, and holders asked 9¢ for gold
Lar and 8¢ for silver bar. aisins, currants, figs and prunes
are held for full yalues, and the market looks strong.  De-
liveries are now being made of new canned goods at prices al-
ready mentioned. Payments are reported fair.

HIDES. —Market firm and fairly active. No. 1 beef hides
13Y4e to l4c: No. 1 calfskins 15c to Ific. Sheepskins $1.15 to
$1.25. Lambskins 90c.
dered 43c.

Rough tallow 1t,c to 214c and ren-

HONEY . —Business quiet, and prices/ firmer. ; White clover
comb,at 13V,c to 14¢; white extracted at 10¢ to 101%¢; buck-

wh.at Se to Ye per lb.

HOPS.—Demand keeps slow, but the undertone to the
market is steady. Canadian choice 15¢ to 16c, and ordinary
13c to 14¢ per lb. d

IRON AND HARDWARE.—Local conditions have been
favourable, there being a good movement at firm values. In
New York. lead has been easier, but London has advanced 10s,
soft Spanish closing at £19 2s 6d. against €18 12s 6d and
against £14 10s at the corresponding period a year ago. Re-
fined spelter has been quiet and easier at 6.10 to 6.15¢ for
October and 6.20c spot. St. Louis has heen quiet and weak-
er. with sellers at 6.10c spot at the close. Tondon has de-
clined 5s during the week, closing at £27 5s, against €27 108
and against £27 12s 6d at the corresponding time last year.

Bell Tele
B.C. Pac
B.C. Pac
Canadian
Canadian

Detroit E
Dominion
Dominion
Dominion
Dominion

Dominion
Dominion
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Halifax T

Havana [
Havana 1
Illinois T
Laurentid
Laurentid

Lake of t
Lake of t)
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Minn. St.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve
Miscellaneous. paid-up. Fund.
subscribed.
$

Bell Telephone.. .. .. .. .. .. .. 7! 7,916,980
B.C. Packers Assn. A. .. .. .. .. .. 1,270,000
B.C. Packers Assn. B. .. .. .. ceeerees
Canadian General Electric.. .. .. .. 7 1,475,000
Canadian Pacific .. .. .. .. .. .. . 101,400,900
Detroit Electric St. 12,500,000
Dominion Coal, com. .. .. .. .. .. 15,000,000
Dominion Coal, pfd. .. .. .. .. .. .. ;) 3,000,000
Dominion Iron and Steel, com. .. .. 1 20,000 000
Dominion Iron and Steel, pfd. .. .. 3 5,000,000

Dominion Textile Co., com. .. .. .. 5,000,000
Dominion Textile Co., pfd. ,. .. .. 3 1,940,000
Duluth S.S. and Atlantic. - — 12,000,000
Duluth S.S. and Atlantic pfd. .. .. .. 10,000,000
Halifax Tramway Co. .. .. .. 1,350,000

Havana Electric Ry., com. . .. .. ,500, 7,500,000
Havana Electric Ry., pfd. .. .. .. X 5,000,000
Illinois Trac. pfd. .. .. .. .. .. .. 3,214,300
Laurentide Paper Co. .. .. .. .. .. 600, 1,600,000
Laurentide Paper Co., pfd. .. .. .. 2 Iﬁ(l),l"l)
Lake of the Woods Milling Co. com. . . 1 2,000,000
Lake of the Woods milling Co. pfd. . A 1,500,000
Mackay Companies com. s B 48 @5 41,380,400

Do. Prefeived’.. .o oo oot w5 20 50,000,000 35,968,700
Mexican Light and Power Co. .. .. .. 12,000 000 12,000,000

Minn. 'St. Paul and S.S. M. .. 14,080,000 14.000,000

Do. Preferred .. .. .. .. .. .. 17,000,000 7,000,000
Montreal Cotton Co. .. .. .. .. .. .. ¢ b 3,000 000
Montreal Light, Heat and Power Co. 17,000,000
Montreal Steel Works com. .. .. .. 400,000

Do. Preferred .. s w5 ss oo o3 i 800,000
Montreal Street Ry. .. % B8 56 . 5 7,000,000
Mon.rea, Telegcaph .. .. .. .. .. .. 000, 2,000,000
Nov hers Ghic Tae. Co. v .. .. . 900, 6,900,000
North-West Land com. .. .. .. .. .. 1,467,681

Do'. Preferred v v an v wn o5 3,000,625

N. Scotia Steel & Coal Uo. com. .. .. 2 9,400,000
Do Proferred oo s i iss os o : 1,030,000
Ogilvie ¥lour Milis Co. .. .. .. .. .. 2 1,250,000
Doy, ‘Preferred o we ss e v i % A 000 2,000,000

Richelieu & Ont. Nav. Co. .. .. .. .. i b 3,132,000
St. John Street Ry. .. .. .. .. .. .. 5 800,000
Toledo Ry. & Light Co. X 12,000,000
Toronto Street Ry. .. .. .. .. .. .. «,000,000
Trinidad Elec. Ry. .. .. .. .. .. .. 1,200,000 1,032,000

Twin City Rapid Transit Co. .. .. .. 16,511,000 16,511,000

Do. Preferred .. .. wo o0 o5 os oo 3,000, 3,000,000
Windsor Hotel .i s o oo o5 55 55 s 600,000 600,000
Winnipeg Elec. Ry. Co. .. .. .. .. 4,000,000 4,000,000

* Quarterly,

Percentage Par Market Dividend

Prices per
of Rest value value last. Dates of Div’d. cent. on par
to paid-up per of one 6 mos. Oct. 11
Capital. share. share.
$ $
100 145 00 K Jan.  Apiil; July Oct.
1 73 00 . OE @8 V8 G e weee e a
=T Ty,
A ril (0 K3
Foho May  Aug. Nov.

Jan. July.

Ll Ty
. April July

.“:'m.. ’ ‘\pnl ...]ui_;
Feb,
Jan.

April

March June Sept.
Jan. April July
Jan. April July

Jan.

Mal:(;h '.-Iu-n‘e er(
Feb, May Aug.

March June Sept.
139 874 Feb. May Aug.
165 00 Jan. April July

March June Sept.

March,

Jan.” April June ‘(

Jan. April July

e

May

Jan. April July

Jan. April July

Feb. May Aug.
Dec. March June
May

Jan. April July

The result of the recent activity in velined copper has been
to advance the New York market to 20¢ delivered 30 days for
(*Jcct‘rol_\'m m round lots for future shipment. This is now
the official price of the Amalgamated interests, who have taken
some large contracts for February shipment on this basis dur-
ing the week. The largest /consumers of copper in this coun-
try are now well covered for the next five months, and in some
cases for the first quarter of next year. The London market
for standard warrants has been active. strong. excited and
higher, and rumours are still current that the usual manipu-
lative interests in warrants expect to put the market to €£100.
the net advance during the week has been £2 17s 6d on spot
and futures, while best selections of Fnglish have advanced
£2 15s, closing on Friday last at £99, subject to the usual
trade discount. Pig-iron certificates in New York were dull,
but strong. Cash was $18 bid and $18.75 asked. The last
day of the first week of October brought out additional large
contracts of iron, including about 20,000 tons of basic placed in
the Eastern district, half of which went to Philadelphia. Tt
is now estimated that contracts placed for basic alone since
the beginning of the month were 120,000 tons. with other Ia rge
tonnages under negotiation. The excitement and feverishness
that has prevailed for quick metal of all kinds has caused an-
other sharp rise in the prices for early deliveries, and has
opened the gate wide to foreign iron. T.arger purchases have
been made of Scotch and Middleshoro iron on American ac-
count, and not only in small lots. but cargo are in transit.

LIVE STOCK.—Liverpool quoted the market steady at 10c
to 10%,c for finest Canadian and 834c to 91,e for ranchers.
Locally the best quality sold at 414c to 41,c and medium at
3%e to 33,c. Hogs sold at 684c to 67ec for selects, and
seconds at 6%,c. Shipments of live stock from the port of
Montreal for the week ending Oct. 7th were 3.570 head of

cattle and 199 sheep, against 4,244 cattle and 1.209 sheep for
the previous year.  Owing to conditions in the English mar-
ket, there has been little demand for ocean freight space, and
rates have weakened, showing a decline of 5s pr head all
round, at 30s to Liverpool, London and Manchester, Glasgow
being steady at 35s.

NAVAL STORES.—DPine pitch. $3.75 brl.; pine tar, $4.50;
oaknm, 4c to 7e per lb.; coal tar, $4 brl.; roofing pitch, §1
per 100 Ibs.; cotton waste, colored, 5¢ to 7c per/lb.; white,
8¢ to 1le. Rope:—Sisal 7-16 and upwards, 10%e
%, 1le; 3-16, 1114c.  Manilla, 7-16 and larger, 15c; 34, 151c;
Y4 and 5-16, 16c.  Lath yarn, 10c to 10y,c.

PROVISIONS.—1There has been ga good demand for lard
and cured meats at slight change in prices. Good demand at
$9.50 to $9.75 per 100 pounds, for fresh killed hogs.
Live hogs have ruled rather steady at $6.75 to $6.90
per 100 pounds weighed off cars. Heavy Canada
short cut mess pork in tierces $33.00 to $34.00 brls
$22.50 to $23. Compound lard in tierces, 375 1bs., 8c to 83¢;
tubs 50 Ibs,, parchment lined 814c to 87%c; kettle lard tierces
123,¢ to 13c; pure lard tierces 1134¢ to 12c. Hams, extra large
rizes, 25 Ibs. upwards, 147c to 1434c; large sizes, 18 to 25 Ibs.,
15¢ to 15%c; medium sizes, sclected weights, 12 to 18 1bs,
151,c to 16c; extra small sizes, 8 to 12 lbs, 16c; hams, hone
out, rolled, large, 16c to 1614c; do. small, 17¢ to 17V.c; Eng-
lish boneless breakfast bacon. 16%,c to 17¢; Wiltshire bacon,
50 Ibs., sides, 1414c to 15¢; Windsor bacon. backs, 15¢ to
15,0,

ROLLED OATS.—The demand continues quiet at $2.121,

per bag. A fair business is passing in cornmeal at $1.35 to
$1.45 per bag.
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What they say of
The Canadian Journal of Commerce,

_—mall over Canada.

—*“Your valuable Journal.”—James Hart, Demorestville.

—"“Your paper js fully appreciated.”—The S. Rogers 0il
Co., Ottawa.

—*I coneider it the best by far of amy in Canada.”—H. C.

Mills, Summerside, . E.I.

—I consider your paper the bedt of its kind in Canada.”—
J. H. McEachern, Hudson's Bay Co.

—*We have always estcemed it most highly as a business
pewspaper.’—Meclntyre, Son and Co., Momtreal.

—"You have a valuable paper. . . . is wonthy of &
place in the office of amy firm.”—J. P. Lawrason, St.
George, Ont.

—"Particularly wpll-written editorials on commercial ques-
tions contained in your paper.’—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—"0Of permanent value. I do not wish to lose any numbers.
. Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—*I value the ‘Journal’ (of Commerce) highly. . . . It
is worth many times its cost to me in my business "—J. D.
Thomson, Gemeral Merchant, Buckingham.

—1 do not like to be without the ‘Journal of Commerce,
a8 it conlains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—*Please arrange for a copy of the ‘Jourmal’ (of Commerce
te be sent regularly to His Excellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen). !

—*“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—Qampbell Broe., St. John, N.B.

—*Our advertisement in the ‘Journal of Commernce’ has me-
muited in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—*Your Journal iz a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and

Betmet/t, Calgary, N.W.T.

_“(lad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay. /

/

— I emelose remewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—_““We  obtain from it more financial and commercial inform-
ation than we derive from any other irdividual publication im
Canada.”-—Imperial Oil Co. (Now the Standard 0il Co.)

“ . . . Iowe lhe pleasure of reading your article om
o plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less tham by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—=I herewith enclose you a postal order for my
yearly subscription to your interesting Journal.”—R.
Manzaize, Paris, Framce.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The omly journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, nod
only the difficulties which present themselves in carrying ou
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

* . . I find your paper always most instructive

and interesting.”—Henry E. Balcer, Three Rivers, Que.

EZ The above—wholly unsolicited—are culled from a numbee
of flattering testimonials sent us from all parts of Canada.
M. S. FOLEY,
Managing Editor and Proprietor,

“Journal of Commerce,”
Montreal.

W/’HOLESA

DRUGS AN
Acid Carbolic (

Citrate Magnes
Cocaine Hvd.
Copperas, per |
Oream Tartar
Epsom Salts
Glycerine ....
Gum Arabic p
Gum T
Insect Powder |
Menthol, 1b.
s
eppermint
0il Lemon ...
Opium
Phosporus
Oxalic Acid ..
Potash Bichrom
Potash Todide
uinine
trychnine ....
VTartaric Acid .

Licorice.—

Acme Licorice F
Uicorice Lozenge

HEAVY CHI

Bleaching Powd
Blue Vitriol
Brimstone

. Logwoo .
Cl;ir Logwood .
[ndigo (Bengal)
Indigo Madras .
Gambier

Bloaters, per box
Labrador Herring
Labrador Herring
Mackerel, No. 2,
Mackerel, No. 2,
Green Cod, No. I

0.
Large dry Gas
Balmon, brls. I;P;
Salmon, half brls.
Balmon, Briitsh C
Salmon, British
Boneless Fish

Ogilvie’s Royal H
Ogilvie’s Glenora 1
Manitoba Patents
'3‘“0“8 Bakers ....
'inter Wheat Pai
:tur:!cg: Roller ..
Extran., v
Rolled Oats

Cornmeal, bag
Bran, in bags

Straight ]
FARM PRODU(
Butter—
Ohoicest Creamery
Uader Grades, Ore
Dairy

Townships
Western
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W/’HOLESALE PRICES CURRENT.

Name of Article.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi. ..........

Aloes, Cape

Oamphor, Ref. Rings

* Camphor, Ref. oz. ck
Oftric Acid ...........
Citrate Magnesia lb.
Cocaine Hvd. oz. .
Copperas, per 100 lbs.
Oream Tartar ......

Gum Trag ............. evievase
Insect Powder Ib. .
Insect Powder per keg, lb. .........
Menthol, 1b. .......ccevvvenreennenn.
Morphia ..........ccieevnnen. coscans

Opium ..... sessscsecentacseanne
Phosporus .
Oxalic Acid .....
Potash Bichromate
Potash Todide
uinine ......
trychnine ... .
Vartaric Acid ......ccceeeveeeiennnn.

Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 6 Ih.
boxe

B comevenves .
Acme Licorice Pellets, cans... .
Uicorice Lozenges, 1 & 6 lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder ..........cccceee.e

Blue Vitriol ......
Brimstone ..... cesescscascene

S8oda Bicarb .........ccieivennn.....

Sal. Soda ............ sosssensenasoas

dal. Soda Concentrated..............
DYESTUFFS—

AFChIL: 000 ..oscnsiivnasnemnssisanos
h w5

Cl;i}) Logwood ..
Indigo (Bengal)
Indigo Madras .....
Gambier

Madder .
Bumac ......
Tin Crystals

FISH--

Bloaters, per box. ......
Labrador Herrings ..
Labrador Herrings, half bris.

Mackerel, No. 2, brls. ..........
Mackerel, No. 2, one-half barrel
Green Cod, No. 1 ..........
greenz Cod,

Salmon,
Boneless Fish

Ogilvie’'s Royal Houschold
Ogilvie’s Glenora Patents
Manitoba Patents
Strong Bakers ...
Winter Wheat
it e
Extrla‘a.. .
Rolled Oats ......, con
(.Jornmf:l,bbag sesceccscsssccsccsesece
ran, BB .ecocciitiriincoccconcan
Sho; in bags
lourltl"lie ..............

de

FARM PRODUCTS—
Butter— .

Ohoicest Creamery ssesessesescscsnas
Uader Grades, Creamery

Townships Dairy
Western Dairy ...

Pioass Wistin.", ¥t
Finest Western, colored
finest Eastern “scessccscecttnsnccanes

Best Selected ssseescsscescessesssnane
Btraight Gathered ..c..eeouownoooosnon
L R e
No. 1 Candled Y R TR T T Vo uame S
No.2 do T T L e
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Club
Special
Cigars

=== JUST A LITTLE LARGER, =
A/ LITTLE BETTER,
A AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

i Tuckett’'s B

Exceed ‘‘A Miliion a Month.”J

/
Established Half a Century.

. JOIN GARDNER & SONS

[nventors, Patentees and Sole Makers
of the

‘Simplex’ Silent SausageMaching

—And—

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—T'hese Machines are universally ac-
knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Silgnt Machine & Pie Meat
u

er.
WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.
Registered ‘r'elegraphic Address: —
“SIMPLEX, BIRMINGHAM.”
llustrated Price List and Full Par-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

WHOLESALE PRICES CURRENT.

Name of Article.

FARM PRODUCTS.—CON.—

Sundries—
Potatoes, bag of 90 lbs. ........
Honey, White Clover, comb ........
Honey, extracted ..... reseeses coseny
Reans—
PrIme .. cnvnenesnenesna sessesistanten
Best hand-picked ........ esecscecesan
GROCERIES—
Sugars—

Standard Granulated, barrels
Bags, 100 lbs. .........
Ex. Ground, in barrels
Ex Ground, in boxes .
Powdered, in barrels
Fowdered, in boxes
Paris Lumps, in barrels ....
Paris Lumps, in half barrels
Branded Yellows ..........
Molasses (Barbadoes) new

Molasses (Barbadoes) old .
Molasses, in barrels ...
Molasses in half barrels
hvapoiated Apples

Raising—

Sultanas
Loose Musc.,

Layers, Loudon
Con. Cluster
Extra Dessert ......
Royal Buckingham ...
Valencia ...........

Valencia, Selec .
Valencia, Layers ...

Currants, Provincials .
Patras ................
Vostizzas ...........
Prunes, Californis ..
Prunes, French ....
Figs, in bags ......
Figs, new layers ..............

Standard B ........
bs,

Pear]l Barley, per Ib. ..
Tapioca, Pear] per ib. .
Tapioca, Flake, per lb.
Corn, 2 1b. tins. ........
Peas, 2 1b. tins .....
Salmon, ¢ dozen case ...
Tomatoes, per dozen .... e
String Beans ....... eesesceeccecnnane

Salt—

Windsor 11b. bags, gross..............
31b. 100 bags in brl, .
51b. 60 bags .....
71b 42 bags...
200 Ib

200
Coaree delivered Montreal 1 ll;ag..
ags.
Bltter Salt, bags, 200 1bs
bris. 280 1bs..............
Cheese 8alt, bags, 200 1bs
brls. 280 1bs...... e

Coffees -

Seal brand, 21b cans. ...............

11D, 08D couciivnrornvies
Old Government—Java .
Pure Vocho . .....
Pure Maracaibo .
Pure Jamaica.. .
Pufre Santos ..
Fancy Rio,.
Pure Rio

Teas—

Young Hysons, common .. .....
Young Hysons best grades. .. .
JAPANS ... i

Ceylon .
Indian ..

HARDWARE—

rin, Block, Straits,
Tin, Strlg, per
Copper: Ingot, per b,

Cut Nail Schedule — !
Base price, per A cosseas

Extras—Over ndkzon 80d, ..
. 40d, 60d, 60d and 70d Nails ......

-~
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# HOLESALE PRICES CURRENT.

Name of Article.

HARDWARE.—CON.—

Qalvanized Staples—

100 Ib. pox, 1% to 1%
Bright, 1% to 1%

Galvanized Iron—

ueen’'s Head, or equal.
met , do., 28 gauge.

iron Horse Shoes—

No. 2 and larger .........ccceeeee -

No. 1 and sma&frlb.

Bar Iron, per 1 5 X

Am. hhuclpaleel, 6 11 x 243 ft., 18...

Am. Sheet Steel, . x 2% ft., 20...

Arh. Sheet Steel, . x 2% (t., 22...

Am. Sheet Qteel s 24y ft . 24...

am. Sheet Steel, . x 2% ft., 26...

Am. Sheet Steel, 6 ft. 2% ft.. 28.

Boiler plates, iron, % inch

Boiler plates, iron, $-16 nch

Woop Iron. base for 2 in. and larger

®and Canadian | tc 8 in., 30ci over
base o1 ordinary iren, smaller size.

Canada Plates—

Full Polish :
Ovdinary, 62 sheets ...
Viedinary 6V sheeis ...
Ordinary 7b sneets ...--
@lack lron P1pe, % lpch o
8 inch .

Bteel, Tire,

Bteel, Sleigh shoe,
éteel, Toe Calk
Stee:, Machinery
@teel, Harrow Tooth

Tin Plates—

BO Coke, 14 X 20 ..oooninuonirnnnnnes
[0 Charcoal, 14 x 20
IX Charcoal ..... eusneacas q

Terne Plate IC, 20 x 28 ...

Russian Sheet Iron

Lion & Crown, tinned sheeis .

g2 and 24 gauge case lots ..

#8 gauge
bﬂg: Pig, per 100 Ibs.

@heet
Bhot, 100 1bs., 16 per cent. .
Lead Pipe, per 100 IDB:. s s wes

Zinc— /

Black Sneet Iron, per
s Lu 10 guuge
18 to 20 gauge
B2 Lo =S4 guupe

- gauge
Wire—

Plain galvamzed, No.
do d No.

ao

@arbed Wire .

Spring Wire, per 06 1. eesssescee
Net extra.

tron and Steel Wire, plain, § to 9..

ROPE—

Sisal, base .......
do 7-16 and up .
de §

do

o

cceoco
38838
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2 624 f.0.
Montreal.

.o e | Wire Stitching Machine

—___ RA.E. FINLEY,

esale.

L
(<]

CUT GLASS

'Manufacturer

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to ("anadians under New

kstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

RRENONRS  ©

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &c.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

B €0 D D 00 €0 N €0 &
BEIR555588

FOR SEHELEBE

(=2

VERY CHEAP.
Address:

“ JOURNAL OF COMMERCE,”
132 St. James St.,

MONTRHAL.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale..

BUILDING PAPER—

ury Sheeting, foll .c....ccccee
Carred Sheeting,

HIDES—

Montreal Green Hides—

loau-cﬂ:

dontreal, No. :1 nennesRiciese .

fanners pay extra for sgrted
and inspected.

Slaughter, 3
light mecllqium and hea
o.

Grained Upper
Scotch Grain

Hemlock Light .
French Calf
Splits, light ?nd medium
Splits, heavy .
Splits, small

Leather Board, Canada
Enameled Cow, per ft.
Pebble Grain .....
Glove Grain ....

B. Cal{ .........

Brush (Cow) Kid
Buff

English Oak, 1b.
Dongola, extra
Dongola, No. 1 .
Dongola, ordinary
Colored Pebbles
Colored Calf

Straw Seal .

Cod Liver Oil, Nfid., Norway Process
Cuu Liver UL, Norwegilan .
Cdstor Ofl ..c.coccccscsoces

Castor Uil, barrels .......

Lard Uil, eXtra ....ecceee

Lard Oil ..cocenneeee

Linseed, raw, nett .

Linseed, boiled, net

Olive, pure ......

Olive, extra, qt., per case.
Turpentine, nett

Wood Alcohol, per gallon.

PETROLEUM—
Acme Prime White, per gal
Acme Water White, per gal...
Astral, pergal....
Benzine, per gal.
Gasoline, per gal

GLASS—
!

First break, 50 feet
Second Break, 50 feet
First Break, 100 feet .
Second Break, 100 fee:
Third Break

Fourth Break

PAINTS, &e.

oo
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PAINT, .

Belgian Cemen
German Cemen
United States (
Fire Bricks, pe
Fire Clay, 20
Rosin, per 100 |

Glue—

Domestic Broks
French Casks
French, barrels
American Whit
Coopers’ Glue .
Brunswick Gree
French Imperia
No. 1 Furnitur
a Furniture
Brown Japan
Black Japan .
Orange Shellac,
Orange Shellac,
White Shellac
Putty, bulk, 10
Putty, in blad
aris Green in
alsomine, 5 1b

WOOL—
Canadian Washe
North-West ...

Buenos Ayres .

Natal. greasy .
Capr. greasy ...
Australign, gres

WINFS, LIQUO
Ale—
English, qts. ..
.. te

. pts..
Canadian pts .

Porter—
Dublin Stout, ¢
Dublin Stout, p
Canadian Stout
Lager Beer, U.
Lager,” Canadijan

Spirits Canadi
Alcohol 65. O.F
Spirits, 50. O.P
Spirits. 25 U.P
Club Rve, U.P
Rye Whiskey, o
Ports—

Tarragona .. ..

Sherries—

Amontillado (Lio

Clarets—
Bt. Julien .. ..
Medoc .. .0 .o
Champagnes—
Marq. de la Tow

Brandies—

Hennessy, gal. .
Martel, case, ..

Atard, gals. .. .
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=== T. TAYLOR,

Wholesale..

WHOLESALE

Harness I’Ianufag:turer, Etc.

Eae—a e
Special Prices to Canadians under the New Tariff.

. PAINT, &c.—Continued. g B ) WINES, LIQUORS, ETC.—Continued

%
o

Richard 20 yecars flute 12 gts. in case ..
Richard Fleur de Cognac do
Richard V. S. O. P. 12 quarts...
SYNOPSIS OF CANADIAN  NORTHWEST Richard V. O. 12 quarts
HOMESTEAD REGULATIONS.

888%8%

voIvorx
Y]
888

SRS
S

omBoom

8R8588,

Fire Bricks, per 1,000 .
Fire Clay, 20 1b. pkgs. .
Rosin, per 100 1bs..... e e e aie

3888&e

i Any even numbered section of Dominion Scotch Whiskeys—

: .ands in Manitoba, Saskatchewan and Alberta, /

Glue— excepting 8 and ’(n, not reserved, may be home- KPIHDCI‘ L{:de' E.E.8.G.L.
steaded by any person who is the scie head of Ulsth’:\’:nc(.fV.d se e ee 8o

a family, or any male over 18 years of age, to Sl e w6 eR AR

the (\\t?m of one-quarter ‘!{(lll)l}; of 160 gacrc;, Dewars extra spec. .. ..

more or less.

Entry must be made personally at the local
land office for the district in which the land is
situate,

The homesteader is required to perform the
conditions connected therewith under one of the
following plans:

(1) At least six months’ residence upbn and Iish Whiskey—
(‘ultna(mn of the land in each year for three

—
COOS

&
o

ekt

3N
==
LX)

Domestic Broken Sheet .......ccceeee

French Casks

French, barrels .... .

American White, barrell

Coopers’ Glue ......

Brunswick Green

French Imperial Green .

No. 1 Furniture Varnish, per glllon
a Furniture Varnish, per gallon.

Brown Japan

Black Japan

Orange Shellac, No. 1

QOrange Shellac, fure .

White Shellac .....cceeeee

Putty, bulk 100 1b. barrel

-

Mitchells Glenogle 12 quarts
ao Special Reserve do
do Extra Special do
do FinestOld seotch do
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Power’s, { .
(2} If the father (or mother, if the father is _[nm:son'g?t‘;]ts_

deceased), of the homesteader resides upon a Rushmi

farm in the vicinity of the land entered for the “:;:;r,xsll;s‘ o
Putty, in bladders . requirements as to residence may be satisfied o
aris Green in drum, 1 b, pk‘ . by such person residing with the father or Angostura Bitters, per 2 dos.
alsomine, 5 1b. p ceccoscsssssese mother.

(3) If the settler has his permanent reqldence
upon farming land owned by him in the vicin- Gin—
WOOL— ity of his homestead, the requirements as to

residence may be satisfied by residence upon the Canadian een CASeS .. .. oo
Canadian Washed ... said land. London Iln;‘yr .l.] ee oo ee o oo
North-West .. Six months’ notice in writing should be given Plymouth .. ..
Buenos Ayres to the Commissioner of Dominion L'mris at
g:tal‘ greasy Ottawa of intention to apply for patent. Ginger Ale, Belfast, doz. ..
pF. RTeasy .... Soda water, impcrts, doz. ..
Austvalisn, greasv ... ... W. W. CORY, Apollinnrlea,’ 50 %u. W (e 08
Deputy of the Minister of tlre Interior.

WINFS, LIQUORS, ETC. N.B.—Unauthorized publication of this adver-
tisement will not be paid for,

Ale— / MONTREAL MERCHANTS AND
English, qts os w9 e s e e 40 MANUFACTURERS.
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THE GREAT NORTH COUNTRY.

Porter— . . o R e Awn'mgs, Dents, Tarpaulins, Flags, ete

Nimrod was a mi 7 hunter, but ha :
Dublin Stout, gfs .. .. .. o R va “a }i" 1)1 i o et THOS., SONNE,
Dublin Stout, pts. .. .. .. .. ¢ ed i “Hi 8 of Ontario”
Canaitisin ‘s’;‘t'oucpm L 5 | ¢ umted in the “Highiands _ 193 QOMMISSIONERS STREET.
Lager Beer, U.8. .. .0 .. .o he would have been a mightier one. Nim-
Lager,” Canadian .. .. .. <o oo -

Canadian pta on  ae ww e e
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rod hunted for glory, but those who go
; . |
Spirits Canadian—per gal.— into the several districts of Northern On- Carpet Beating. '

Alcohol 65. O.P. .. oe oo oo tar o hunt for game. Those Indians who | 'HE CITY CARPET BEATING CO.,
Spirits, 50. O.P. .. ¢ o« oo 5 3 = n
Spirits, 25 U.P. on or o o made the first canoe of birch bark long 11 HERMINE STREET.
Club Rve, U.P. .. .o .0 oo agH. were our greatest benefactors. The
Bye Whiskey, ord., gal. .. .. children of these Indians know the canoe

and they know how to use it, and they Dgy Goods, Whoﬂesa]e.

know just where the moose and deer are
ALPHONSE RACIN & MPANY,
Tarragona .. .. oo es oo to be found. They will be the best RN B COMPEA

guides you ever had. “The Muskoka 340 and 342 ST. PAUL STREET.

e Lakes,” “Lake of Bays,” ‘Maganetawan
Amontillado (Lion) .. .. o : Kiver.” *“FKrench Kiver,” ‘‘I'emagami,”
“Georgian Bay,” and several other dis- TRADE ENQUIRIES.
tricts in this Great North Country
Bt. Julien .. .. o0 o0 e ; abcund with deer and moose. The best | (We continue ajlist of trade inquiries
08, e s e g hunting on the American Continent is frem firms or persons in England and
offered here. Write the undersigned for elsewhere desirous to open business re-
lcopy of “Haunts of Fish and Game,” an lations in Canada. Readers will please
illustrated publication issued by the address this office, giving the number
Grand Trunk Raillway System, giving all prefixed to each.)

information, game laws, maps, ete.—J.
oo | Quinlan, District Passenger Agent, Bona- 660.—A  Yorkshire manufacturing firm
00 |[venture Station, Montreal. - desires to get in touch with Canadiam
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Clarets—

Champagnes—
Marq. de la Tour, secs e oo 11 00 12 00

Brandies—

Hennessy, gal. .. .. .. ee oo 525
Martel, case, .. «0 oo oo ee oo 12
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00 17
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CONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LIST8

MAURICE GRAHAM, M. Inst, Mech. /E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,—

WORKS and

nesoorfice, Hunslet, Pepper Road, LEEDS, Eng.

London Office:—| ennox House. Norfolk Street, Strand, W.C.

74,

i ik
442,

Australlan Address:—- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

=

rpuyers of canvas, tarpaulns, gluemg
canvas, hessens and towellings.

661.—A  Yorkshire firm desires nego-
tiation with Canadian buyers of juven-
iles’, youths’ and men’s ready-made cloth-
ing for high-class trade, and mvites cor-
respondence.

662.—Large English paper mill, having
branch mills throughout Britain, desimks
to get in touch with Canadian buyers of
all deseriptions of paper.

663.— A large Yorkshire firm manufac-
turing sauces. baking powders, Jellies,
egg, custard and cake powders, caster,
salad and cocoanut oils, are open to do
pusiness in Canada, and invite corres-
pondence.

664.—Large Hull importing firm make
apples—800  to

mquiry  for  Canadian

1,000 barrels per shipment throughout
the season.

Glio.—Hull mmporting firm  desires to
get in direct. communication with/ actual
growers of Canadian apples, and invites
correspondence; terms, c.i.f. Hull, cash
agamst  bill-of-lading.

666.—Yorkshire firm
unions, beavers: meltons, viecunas and

manufacturing

union -carringe cloths, invites correspond-
ence with Canadian buyers.

667.—A Leeds exporter of tailors’ lin-
ings and trimmmgs desires to get mto
touch with Canadian buyers. Would
also act as buying agent for Canadian
houses. Highest references furnished.

668.—Y orkshire engineering firm man-
ufacturing all deseriptions of stone, mar-
ble, granite and plate machinery. circular
saws. planers, polishing machinery, steam

and electrie eranes and pneumatic plants,
mvites correspondence with Canadian
buyers.

669.—A Leeds hay merchant desires to
hear from Canadian shippers of timothy
and clover hay in large quantities—quo-

tations to be c.i.f. Leeds.

COFFEE VALORIZATION, BILL.

The financing of Brazil’s coffee valori-
zation plan has been arranged. Bankéls
and merchants, internationally known
and all 1dentified with the coffee busi-
ness. are named, who will advance the
money needed, about $20,000,000. They
Y ork.

are located in  New l.ondon,

Havre and Hamburg.

The olject of the coffee valorization”

plan is to maintain coree at a remuney-
ative price to the grower by establish-
ing a minimum quotation, at which it is
to be upheld by purchases of coffee on
account of the three coffee States ot
Brazil, namely the States of Sao Paulo,
Rio and Min1s. Interest on the loan
made is guaranteed and paid by a tax
on every bag of coffee shipped.

The contracting States bind themselves
to restrict or discourage by discriminat-
ing taxation the exportation of coffee of
inferior grades. and they further bind
themselves to pass laws preventing'the
¢xtention of coffee acreage for two years

after January 1, 1907.

MARKET FOR PAPER.

J.. B.
mercial agent in Leeds, Eng., writes that
a great field exists in the North of Eng-
land for Canadian paper, as in Y crkshire
alone there are over 100 paper mer-
chants and manufacturers. These do
not include the numerous newspapers,
who make the best customers. He says
the English manufacturer and buyer will
not divulge their trade terms. Those
having catalogues do not let’them into
the hands of their/ competitors. If these
catalogues are sent out to the public they
do not show the discount the manufac-
turer gives to the buyer. Canadian mills
can get the trade only by regular can-
vassing of the English buyer. Mr. Jack-
sen/ reports that owing to the keen com-
petition which exists in paper circles in
rongland it is practically 1mpossible to
conduct a direct trade i paper from
Canada. kingland 1s the home of the
middleman for the present, and for the
purpose of mtroducing a new commodity
an English agent is a vital necessity.
Enghsh paper manufacturers will not
permit an outside competitor to enter
without a struggle. The fact was made
quite apparent recently when a large
United States paper company had to
withdraw after having tried to flood the
British market with American made pa-
per.  The product of Canadian paper
mills is so much in excess of the home
consumption that the manufacturers are
keenly alive to advice from the British
market.

Jackson, the C(anadian com-
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AUSTRALIA’S NEW TARIFF.

The effect of the omission of (anada
from the preferential tariff concessions
to Great Britain and New Zealand by
Australia are set forth in a report just
received from Mr. J. S. Larke, (‘anadian
Commereilal agent at Sydney, N.S. W.
Butter and cheese from Canada are in-
éreased in duty from 6 cents to 8 cents
per pound; oafs, barley. beans, peas, and
wheat, from 36 cents to 48 cents per 100
pounds; hops will pay 24 cents, instead

FOR ENCINEERING ELECTRICAL

1)
ni

BRICKS
; R A oo

CAL WORK

of 12 cents; onions and potatoes are in-
creased from 24 cents to cents.
Another feature of the preference
which affects Canada is that which in-
creases the duty on certain articles, ex-
cept such as are imported from Great
Britain in British ships. By this enact-
ment Canadian ammunition, now free,
would pay 10 per cent.; woodenware is
advanced from 20 to 30 per cent., bicy-
cles from 20 to 30 per cent., boots and
shoes from 30 to 40 per cent., furniture
from 20 to 30 per cent., gas and oil en-

gnes from 121, to 22 per cent., paper
bags from $1.20 to $1.44 per hundred-
weight, pickles and sauces from 12 to 15
cents per dozen.

Mr. Larke adds: “There is reasqn to
believe that Australia would listen to

‘ertures from Canada to - be mcluded
with the Unpited Kingdom in this pre-
ference, If Canada could
agreement in which she would have the
advantage of both the New Zealand and
British tariffs, it would materially assist
Canadian trade.”

secure an
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ASHFORD’

ADJUSTABLE TRIPOD HEAD.

STAND

Tha

The only 5 feet Stand
that will close into the
smallspazeof 13K x2% x

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18s 6d. each

Waterproot Cases 3s. 6d

f[SirJd. Benjamin Stone,
whose reputation is world-
wide, says : “ It 18 excell-
ently
gerviceable.and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
ractness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher.

Senw for particulars.

J. Ashford, 172 Birmingham. Eng.

S

New Patent
Sliding and
Folding .

‘Qiraffe.’

made, is firm and

—

glass seed shields.

Special prices to Caunadians under the New Tariff.

SAN FRANCISCO PAYMENTS.

Professor  Whitney  of the University
of California. who was employed by the
San Francisco (hamber of Commerce to
prepare a report tabulating the various
fire insurance companies according to the
treatment of their clammants will  not
make his findings public for some time.
As fhe San Franesco papers had been
promising a tabulated list of the com-
panies during September. they ‘have made
one of their own. including 41 as trust-
worthy, 21 as doubtful and 49 as unre-
hable It is apparent that local pre-
judices have influenced the compilers, and
that many companies of good standing
have been placed in the doubtful or un-
relialle lists.

The committee of seven San Francisco
managers appointed to consider the re-
quest of the carthquake clauske compn-
jes tor a ditferential rate will not be
able to report for several weeks. Tt is
secking to obtain frém  a well-known
geologist a statement as to what part of
the Pacific Ceast is subjeet  to earth-
quakes, s0 as to define the zone in which
the differential rate can be used.

The Commercial Union, Palatine. Alli-
ance and Norwich Union, the knghsh
companies which have been standing on
the earthquake clauses in their policies
at San Francisco. are successful in mak-
ing compromise settlements on their
plan of 50 per cent. in a certain distriet
and 75 per cent. in the remainder of the
aty. They explain that this is done,
net as a matter af legal obligation, but

be had.

CHARLES MOHR & Co,,

55 QLOVER STREET,

BIRMINGHAM, ENQ.
Specialists in

Brass Birdcages, Parrot Cages, Aviaries.

Best Parrot Cage on the market.

Everything to nest to economise space.

Clients’ desires met as regards price or design if list does
not contain exacts wants.

All Brass Cage Polished base and corners and engraved

ASK FOR ILLUSTRATED LIST.
Assortment of samples to any value at wholesale rates may

to buy peace with the claimants.  They
have already settled with 75 per cent
of their claimants.

Walter 1.
attoiney representing a number of the

Linforth. a San Francisco

claume.nts of the German of Freeport,
has been refusing to accept the oflered
G0 per cent. sett'»ment and has been
threatening suit.  He has been assured
that this was the limit of the company’'s
ability to pay, but insisted upon a sworn
statement trom  the m»}np:m‘\"s officers.
The company has offered to pay all ex-
penses for himself. or any representative
to the home office to investigate its/ con-
d tion

The San  Francisco attorneys for the
Pransatlantic of Hi¥mburg contradict the
report that the company is about to pro-
pose a compromise with its pol'evholders.
They say they have been instructed to
take appeals in all cases, and a decision
will have to be given against the com-
pany by the highest court before pay-
ment will be made. This ection is taken
Lecause of the attitude of the feinsurance
companies. who are said to refuse pay-
ment unless the case is carried to the
highest court.
settlement has been
wade between the Williamsburgh City
and forty-four of its policyholders. who

A compromise

have brought suits against the company,
»nd the dismissed .
(laims to the amount of $100,000 were
involved, and the settlements were ar-

svits have been

ranced between 50 and 75 per cent.
The British America, Western of T'o-

conto and Brtish American of New York
lare reported as oflering to settle at 871,
per cent. in cash at San Francisco, or
in full on the basis of one-third down,
¢ne-third January 1 and the remainder
July 1.

The Teutonia of New Orleans has clos-
ed up all but twelve claims at San Fran-
¢isC0.

A number of the lrrger companies are
cancelling San  Francisco business liber-
ally. claiming that more is being offered
than ¢on be carried with sufety.

INVENTORS” WORK.

Below will be found a list of Canadian
and American patents recenily secured
through the agency of Messrs. Maricn
and Marion, Patent Attorneys, Montreal,
Canada, and Waghington, DC.

Information relating to any of the
patents cited will be supplied free of
charge by applying to the above-named
firm.

Canada: — Jonas Willow
Brook, Sask.. hose and pipe couplings;
John L. Hathaway. West Hall;, Man.,
grain treating apparatus; John F. Vil-
irrd, Rexton. N.B.. composition of mat-
ter for paint; Mes:rs. Kisbrennér and
Dumeah. Til'sonburg. Ont., die for three
tine forks.

United
Aorden,

Pehrson,

States:—John W,
Man.,

Stodders,
Roch
Brien Notre Dame de Grace, Que., smoke
censumer; Sten'slas D. Bachand, Coati-
cook, Que., removable machine treadle;

rotary engine;

Telegraphic
“Rope, Ws

J. H.

Goodzs

ROPE!

68, LOWER

Charles K. S
electrical cont
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ESTABLISHED 1837. ‘ G. EDTIONDS

Telegraphic, Address: Works:
“Rope, Walsall.” Tantarra St., and Selborne St. . 60 Tenby Street North,

BIRMINGHAM, ENG

J. HAWLEY & CO,| || = -veomsons-

if list does Goodall Street. WALSALL, Eng. o TeSLESesisy Paupdinsie ane
MANUFACTURERS OF ‘ Silver Swwels, Bars,

ROPES, TWINES, CORDS, SACKS, Watch Bows. Etec.
HA' TERS, PLOUGH REINS, &c. Gold and Silver Hall-Markea Fittings for; Leather Albert

Guards. Fobs, Ete.

Horse Cloths, )
Sacking,
Canvas, " ) H. M. Bilver
&c. Mounted Best

St ’ Hand-Sewn
Cart, , Leather Watob
Waggon Dy Guards.
and o
Rick Sheets, =00

Hlo———s

Special Value

TENTS ana MARQUES tor, Sale or Hire, —Dag 20d Quallyy.

—

Contractors to His Majest‘&’s Government.

Established 1810.
EMANY" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

nd engraved THOMAS SMITH, | |

ESTABLISHED 1881

SPRING EYE
68, LOWER ESSEX ST. BIRMINGHAM, England. ¢
le rates may MANUFACTURER OF g
B Drums,
Sl .
f New York - - ] Banjos,
ttle at 87% g el TN AND 2
‘rancisco, or " 3 o~ / 3
-third down, Ll — R, =0 naChine j EEYUSTRYESTINE
. g LIt Rk D [P 0 2080
e remainder TR g s
L Heads. ] i
ins has clos- ) Bfass a.nd Reed Instrument Repairer ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,
it San Fran- ! 10
mpanies are !
siness liber-
emng offered Charles K. Shedrick, Sherbrooke, Que.,
ety. electrical controller. . -
/ Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Oct, 9, 1906,
RK. R N v ~ Last Amount Canada
K THE HAUNT OF BIG GAME. /Name of Company. Dividend pnf’;‘;ﬁfm paid per | quotations
per year. Share per ct.
of Canadian The northern part of the Province ol
nily secured Ontario is the mecca for the sportsman :‘."“i-“]h A';'_"{N'i('im Fire and Marine .. %
* . p anada. Life .o ae ws s ow & a8 &%
'8srs. Maricn and hunter. Deer and moose abound in Confederation Life .. .. .. .. .. .. i ég
- R PP > Western Assurance .. .. .. .. .. ..
vs, Montreal, the several districts t!lat are reached .by Guarantee Co. of North America .| 1 : ; 50
) C. the Grand Trunk Railway System in- o :
any of the cluding “Muskoka,” *“Lake of Bays.” ! British & Forei —Quotati tke Lond Market val d up sh
5 i . St s s ritis ¢ Foreign uotatio 2 Market value p. p’ .
ied free of “Maganetawan River,” ‘‘Lake Nipissing,” i tons on tke Lendon l e up S
p re- “Fren iver,” * gami,” “Georgian
tbove-named ”"h River,” “Temaga Georgia Aiance Assmance .. .. .. .. .. ..| 250,000 . P&, 216 114 12
Bay,” and several points on the Ottawa L I o | (7" 24s i 58
son,  Willow Division, between Scotia Jet. and Algon- ({};{gfg‘m“’,’:d[°“‘m‘“”‘“e e g{:% 2 : 2 18 1184
5 @ ings; ! quin Park. Last ve: early 12,000 deer Commercial U. Fire, Life & Marine.. 52,000
e coupling 1 k year nearly 12,000 dee Guardian Fire and Life .. .. .. ..| 200,000
Hall, Man., and 300 moose were taken out of %his London and Lancashire Fire.. .. 89,155
2 s . . . . London Assurance Corporation .. 36.862
John F. Vil- territory, and from reports recey\ed th’s London & Lancashire Life.. .. .. .. lg.%
i - year, the supply is as great is ever. All v & Lond. & Glebe Fire & Tif:..| £245,
‘tion of mat " > ; pPy great Northern Fire and Life .. .. .. e 80,000
brennér and mnting districts easy of access. Full North Brit. & Merc. Fire and Li‘e .. 11(1).%
v arti : . PR Norwich Uni Fi o8 4, el 11,
die for three Elrtlculars in “Haunts of Fish and ;;"1’(‘):]‘:1(\1 Fire o .. .0 o8e
jame,” an illustrated publication givin oyal Insurance Five and Life .. ..| 180,629
o ; p n g g Bun FITC o0 iv oo oe o v sidl St ] 000,000
V. Stodders, all information, game laws, etc, sent Unfon .. oo b voten we i Nirse as 145,000

ngine; Roch free, cn application to J.. Quinlan, Dis-

Que., smoke tf""'t Passenger Agent, Bonaventure Sta “Excluding, peviadical Sam Voin.
chand, Coati- tion, Montreal.

hine treadle;




THLIE CAN \J)IAL\ JOURNAL OI*

COMMERCE

E WILLIAMS &. CO.,

MANUFACTURING JE WELLERS,

Rino Makers and

Diamond Mounters.-
687 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciall% —Carved Mounts, /
8pecial Prices under new Tariff.

/
Established 1868.

THOS. HARPER & SONS, Limited,

/ Pheenix Works.
REDDITCH. - - - ENCLAND,

MANUFACTURERS OF ALL KINDS OF
NEEDLES

| and Fancyv
Needle

, Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern [ B o
John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS :—{ /"' Rodger, 33 Melinda St., Toronto.

HOLDEN

b It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
TAME MILLS, WALSALL, England.

H. FOWLER & Co,

ESTABLISHED 1750,

Plain and Fancy Silver
Thimble Manufacturers

Special prices under the New
Tariff.

I05 Cavser Street, Bmumam, Els.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Tovs
Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 6th Edition

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitafry Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden, Tiles, Grates, &c., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORT&

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAN, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada. . |

Telegrams: FORWARD, West Byomwich.

Hedleys Limited,

Manufacturers of
BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : g

FORWARD WORKS,
West Bromwich,

- ENGLAND.

pipes to
for shi
Also makers
Guarant
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189 PARK
BIRMINGHA

Special Prices to C
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BY HEx IIA.TEBI‘Y'S ROYAL LEITERS FATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.

CYCLING GOGGLES.

MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
Made to Order,

Best House in the Trade
tor Coloured Flat Glasses.

NTORS, TENTEES, AND
O S R ATENTEES, AND PATENT WIRE GAUZE EYE PROI‘P.OI‘ORS
Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Fardow & Co.,

Manufacturers’all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

Contractors to His Majesty’s Government,

MCKINSTRY & CO.

Manufacturers of
Riding
Saddles.

SADDLES FOR

CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

WaLsaLL, England.

3 Bridge Strest,

The Smethwnck Boiler Covermg Co., Smethwick,England.

Telegraphi c Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non- Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boiler Flu id for preventmg scale formdtion in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM:
ENGLAND.

Special Prices to Canadians under the
New Tariff,




|
<

Contractors to H. M. Government.
L)

FIRMIN & SONS, Ltd. 1=

Yot
/ 21 memb
HELMET, SWORDS, BELTS CAPS. SASH ES and ) :5:3:!;:

all kinds of MILITARY, NAVAL POLICE, and FIRE of the di

f carved i

BRIGADE ACCOUTREMENTS. set up as
and fron
18:

MANUFACTURERS OF Established Over 200 Years.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries. /

ESTIMATES ON APPLICATION.
-

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng. PILOT

Late 153, 154 and 155 Strand

/
Works:
LONDON & BIRMINGHAM.

, SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-clase quality
and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs. THE
Prom Round, Square, or Flat section of Steel, from 005 diameter to 3 inchee. BANKERS:
TRAM

Also in Brass or Phosphor Bronze.
e in mrmmerTne Farm St

SPECTIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES, ‘ AR Jesiigdibigy C. J.
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS: | L
B

For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
, SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS, ‘
RELIEF VALVES, SAFETY VALVES. | cy
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES, !
OIL ENGINES, &c., &c. ——
Contractors to the War Office, Admiralty, Home, e
Colonial, and Foreign Railways. INFLATORS, §
PROMPT ATTENTION TO ALL ENQUIRIES AND 'NELATOR
PROMPT DELIVERY. SRSt

Telegrams: “SPRINGS, OLDBURY.” —

LION SPRING CO.

OLDBURY, - : - BIRMINGHAM, ENGLAND.
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MEMBERS =7
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free‘e‘z.z\’r

/ W. TYLAR,

// 41 HIGH STREET, ASTON,

/ BIRMINGHAM  ENGLAND.
20 YEARY® EXPERII}L\'CE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

MANUFACTURED BY

THE PILOT CYCLE COMPAWNY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADIe s NEPHEW

Warstone Lane,’
BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGEANR"
MANUFACTURERS OF

CYCLE RCCESSORIES

Specialities{
TYRE
INFLATORS, /
INFLATOR
CLIPS, &e., &c.

Inflators

made to suit
either
American or
English valves,

—— . e

Write for our new illustrated price list;

ESTABLISHED 1850, /
et

Edward Bartlam,
General Brush Manufacturer

‘“VENTNOR'* BRUSH WORKS;

“E“”?,‘;’}osf’iaow. BIRMINGHAM, Engs

Crumb, Plate, Watch, X
Hearth, Jewellers’ and
il kinds of Household

®
. 8pecial terms to Canadlame
Brushes made to order. er e N Roen!

/
8pecial terms to Canadian buyers under thd New Tariff.

GEORGE (MOORE,

Hstablished i80s5.

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR

TRADE MARK

Cable Address

“RKKLS
REDDITCH."saImon' Trout, Bass, &c.

National Works,
REDDITGCH, - =~ = = HNGLAND

Co.

MAKERS OF EVERY DESCRIPTION
OF

METALU INFLATORS for
CYCLES and MOTORS.,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAEND PUMPS,
'FOOT PUMPS.,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

of Every Description

111 Persehouse Street, WALSALL, ENGLAND.

" R. Nevill[.

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, Englar}d.

R
Pearl Goods a Specialty
BROOCHES,
PENDANTS,
NECKLETS.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE
...EZRA HADLEY..,
‘ Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - -

ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.
!

Established 1894,

| ALFRED SMITH,
Manutacturer of Typcle & (Motor Sundries,

REQISTERED

Including : — Screws and Nurs of al) kinds, Chain Adjusters.
Ball Races. Ball Head Clips Spindles, Col’les, Axles,jOilen’,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &o., &a.

Albion Works, George St. Parase BIRMINGHIM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Miniature Rims,

Lockets and Pendants,
GOLD, RILVER, axp GILT.

®pecial prices to Canadians under the new tariff.

Telegraphioc AJddrees :—* Miniature, Birmingham,”
A lllustrated List on Anpiication

Brass and

Rolle

Wha

Aston |
L
Special Pri
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- A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
ages to nest for export.

Brass, Enamelled

& Wood Birdcages.

Speeial Prices to Canadians under
t..e New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,

BIRMINGHAM, ENgc.
STAY ano CORSET,

Manufuacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS
OF ————aamy

METALLIC
and
WOOD
BIRD
CAGES

| (J Fe e 2L 4 —ALSO—
wi‘{'ﬂ ,I‘,,‘ - lm
IWI(I!IIMIIIIHNIMW FA N C Y

i
AQUARIUMS

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

AsSton Manor, Birmingham. Eng.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

a=

(©)

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DBES.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE”
Brand of Saddle: y
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HORSE BRUSHES.

Special Prices to Canadians under the New Tariff.

8pecial Prices for Canadians under the New Tariff. W
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& Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
' Bell Yard, Price St., BIRMINGHAM™M, ENC.

The Canadians have Special
Terms with us.

Send for Price List.

CYCLE SADDLE
SPRINGS

Albion S8pring Works,'
WEST BROMWICH, ENGLAND.

GROVER _
SPRING WASHER.

| : i RS&
ir:;[l)Rril»xT \ SMITH B- SOURER SPRING WASHER.

SPRINGS 2 WEST BROMWICH |

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, IICKEL OR COPPER PLATED
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS spnluos., CYCLE SADDLE COILS. TROUSER bl,lp QPRINOO.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

X ‘Contractors to the War Office and Colonial Raillways.

special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets :

BOLDERING IRON>, MILK CHURN FITTINGS,
BT.XMI’I;\'GDI, CARRIAGE LAMP AND OTHER

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
@ Patterns.

T4 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

The Patgnt * PREMIER *

Stitching Maghines
Stitch Separators .’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers

S8kiving Boles & plece-solee

Macnites { "

For . . . hanks, etc.

Sp'itting Machines
smmering Off Machines

Vamp Stay Machioes -,

ing Machinery, also many other
useful and novel machines and
pliances for the Boot and Shoe
’ﬁade
To be bad from thie Patentee an
Sole Maker. Telephone 580

OB LEE. ™Nesr.., KETTERING, Eng

Agent for “ELSWIN™.8luggers. *KEATS" No. 7 §titcher, etc., ote.

. FULFORD & CO.,

»(Llholcsale Browun Saddlers.

98 Diehfield Street, WALSALL, Hngland.

Ano 1) kb de of L p-ru unte Finish-

West

Special Pr
cent. in fav
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WEDDING RING DEPARTMENT.

BEST F‘INISH WEDDING RlNGS 22-0T,, 18- GT., 9-CT.

These Drawings are
to Scale,

XTRA*{ and show a 3} dwt. 9-ct., 4% dwt.,

R0AD 18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section
of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. g

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Great Britain.

e S RS VSs)

John W'h'eele'l:& Son,

For Water Closet Cisterns and Pumps, ete

LANGLE, Near
Biﬂmingham Eng,

Special Pncos to Canadians“under New Tariff, 33 1-3 peg
cent. in favour of Great Britain.

EsTABLISHED 1820,
Telegraphic Address—-“Nighﬁngale, Walsall,

Ghas. Nightingale & Snn,

N ’
TRADE AR . ‘Manufacturers of,

Ihmoss & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East lndies,
%ut Indies, India, &c., and for Houz MARKETS,

H. FOWLER & Co,

ESTABLISHED 1750,

Plain and Fanec; Silver
Thimble Manufacturers

8pecial prices under the New
Tariff,

36 Bradford Lane, - WALSALL, England.
GORRESPONDENCE INVITED FOR GENERAL GOODS,
Specisl Caoadian Terms New Tarkf

|n5 tanr Sioel, -

Bmm_sum, Exs.

==}
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THE /

NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

/
HOME OFFICE, TORONTO, ONT.

THE
Ward Commercial Agency
Mercantile Reports, Collections.

Personal Attention, Prompt Returnes,

246 St. James Street, MONTREAL.,
Attention Given to Special Reporting.

TYRES !/ TYRESI!

04 1ist of Tyres and Accessories now ready on
application. Speclal Offer of Beaded
Edeed Covers. for replacements.

18t quality /-, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired - on Covers, licensed by Dunlop Tyre Co.
Tle each. Special Quotations for Quantilies.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.
/

Indindual Eveming Instraction

ON
MONDAY, WEONESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspoande ice
English, French,Civil Service,stc. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers. Write, call
er telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON L

COPPER GOODS...
Art Metal Workers,

PAUL PRY WORKS, |

Nem. SUMMER STREET,
Birmingham, - Hng.

OFFORD &
WILSON,

Manufacturing

BElectrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre
nghtmg

Accessorles

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England.
.Bpecial Prices to Canadians under the New Tariff.

WALTD‘E.!L “TE!?..‘?&PTOH

\ STAMPER& P|ERCER Q’E‘c

ONVID NS

The F

Capital and
Assurance w.
Paid Policyh

H. RUSSELI

The Man

MANUFACTURER

, PEARL BUTTON
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INSURANCE.
ASSURANCE

The Federal Life “Sompany

HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. .... . $3,018,773.37
Assurance written in 1904.. .. .. .. .. .. .. 3,010,499.50
Paid Policyholders in 1904.. .. .. .. .. .. .. 198,011.34

Most Desirable Policy Contracts,

DAVID DEXTER
.President and Managing Director.

H. RUSSELL POPHAM, Manager Montreal District.

INSURANCE.

ASSURANCE

British America ‘comeanv

HEAD OFFICE, TORONTO.
Incorporated 1833,
FIRE AND MARINE
CAPITAL .. ..c. vevr ciie vunn wnnn $ 850.000.00
2,119.347.60
27,383,068.64

Hon. GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame S8t., - MONTREAL,

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

WALTER PRATT,

~
- .

AN
1S H3I1S3IHOHOd

PEARL BUTTON
ANV HIWWNS

BIRMINGHAM, England.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG.

OME of the cardinal
aims of the UNION
MUTUAL manage-

ment are—to be Liberal in
the features of pol cies—to
be progressive in/the prose-
cution of the business—to

Progressive
Faithful : :
gftﬁ;;};r?r:s;roedt.he terests

Agents of like inclination cordially
welcomed.

UNION MUTUAL LIFE Insurance Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.

HENRI E. MORIN_CHIEF AGENT ron CANADA,
161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
Oumrio,lupply to WALLER I. JOSEPH, Manager, 151 St. James St.,
ontreal.

Liberal

(<] ®

The Birmingham Electiical Fittings Go.

Baskerville Flectrical VWorks,
BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBUARDS, FUSEBOARDS, .
FOR POWER AND LIGHTING

8pecial pricee en application,
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The Metropolitan Life.

INSURANCE COMPANY.
Ircorporated by the State of New York.
$161,663,477.29

This Company has more premium-pay-
img business in force in the United
Btates and Canada than any other Com-
pany, and for each of the last 11 years
bas had more new insurance accepted
and issued in America than any other
Company.

In 1905 it issued in Canada alone.

$15,087,475 on 89,818 policies.

Any of its six hundred Canadian
agents scattered through every town
and city of the Dominion will be pleased
to give you every information. /

1t has deposited with the Dominion
Government, for the protection of policy-
folders in Canada, in Canadian Securities,
over . $3,000,000.00.

The Company of the Peeple, by the
Peeple, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance'‘Company
Cash Assets exceed $56,000,000
Canadian Investments execeed 3,756,000
Claims paid exceed
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Manager.

CANADIAN DIRECTORS:

E, 8. Clouston, Esq., Chairman.
Geo. E Drummond, Esq. F. W Thompson, Esq.

The Waterloo Mutual

Fire Insyrance Company.
Established in 1868. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,"04, $349,734 71.

GEORGE RANDALL, Esq., President: JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LiFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
/
WRITE FOR PARTICULARS
MONTREAL OFFICE;

174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
APy Raymond General Agent, French DepL
J. A. Raymond, - Special L

Telegrams : “CUTTERS,” BIRMINGHAM.

/

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896,

E. G. WRIGLEY & CO, Limited.

MILLING
GUTTERS,
REAMERS
& T\/?VIST
DRILLS.

MAKERS OF

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to 5'0' Dia.

Worm Wheels
hobbed up to 5’ 0’ Dia.

Bevel Gears planed up to 2' 6 Dia,

Foundry LaneiWorks, Soho, BIRMINGHAM, Eng.

THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267.000 00 with [Dominion Govern-

ment as Security for Policyholders,

New Business in 1905 increased 87 per cent. over

previous year.

Expenses § per cent. less on income.
Accumulated Assets, $1,800,000.00,
Insurance Outstanding, $4.700.000.00.

DAVID BURKE, A.l.A,F.S.S.,

General Manager.

Assets, over

WESTER

FIRE AND MARINE.

Income for 1905, cver - -

Head Office. -
Hon Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch,

ROBERT BICKERDIKE, -

ASSURANCE
COMPANY.,
Incorporated 1851

$8,460,000
3,680,000

Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir.

- - 189 ST. JAMES STREET.
Manager.

FIRE.

Holders) .

DIFE.

Commercial Union Assurance Co.,

LRIMITED OF DONDON, ENG.
Capital fully Subscribed .. ..
Life Funds (in special trust for Llfe Policy

Total Annual Income exceeds
Total Funds Exceed Sixty Ml]llon Dollars.
HEAD OFFICE, Canadian Branch,
91 Notre Dame Street, West, Montreal.

MARINE. ACGCIDENT.

$12,500,000

$15,675,315
$15,000,000

JAMES MeGREGOR, Manager.
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