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The Governnrent has shown wisdom in ac-
cepting  the Bill introduced by a private
member for perpetuating “Queen’s Birth-
Jay” as a national holiday. It would have caused
universal regret had the observance of the day been
by being left to individual taste. In
requisite to maintain a
m a posi-

allowed to lapse
<uch matters legal authority is
castom as the majority of people are not
tion to act independently as their tastes incline, [t is
wory meet and right to perpetuate the observance of
tle birthday of the noblest Queen who ever adorned
a Throne, Al Canadians from Gaspe to the Pacific
will thank Sir Wilird Lauried for establishing
“Queen’s Birthday™ as a memorial for ever in this
land

— I

On the 20th ult,, a cargo of of
Industry, 1 ined in British Columbia was shipped
Needed. ' : : as shippe

from St. John, N. B, to Antwerp. On arri-
val it will pass on to Belgian lead works to be manu-
factured into the various compounds used in mixing
paints, and for plumbing purposes. This product and
its derivatives, when manufactured, will be either re-
turned to Canada direct, or go into the market
whence our supplies are drawn. The distance trav-
to Ca-
about 10,000 mikes, the cost of which

2,700 tons

elled from the mines to lead works and back
nada will be
transportation is very large, and would be saved were
a lead industry established in this country. In Eng-
land the lead works are situated near lead mines, one
extensive enterprise is within 20 miles of gines.  Im-
agine the enormous advantage a manufacturer of lead
products has whose mill is so close to the source of
raw material compared with the situation in Canada.
Last year Canada imported lead and manufactures
thereof to value of $367.003, the great bulk of which
came from Great Britain, when our native mines were
capable of meeting the demand for all the raw mater-
jal, the pig lead, out of which were made the products
we imported. The smelting, and refining of lead and

, commercial forms should be
l\"l.\'

manufacturing it intc
done in Canada.  Our vast mineral resources
realize a fraction of the value they are capable of be-
ing raised to, when shipped abroad as they come from
the mine,  Their chief value to Canada is in their
capacity for sustaining native industry.
———
Many of the citizens of Ottawa and Hull
A Fire oprated the anniversary of the great
Anniversary. . : ’ h
fire of April 26th, 1900 by attending a
special divine wervice. Terrible as was that calamity
in the suffering and pecuniary losses it i
beginning to be realized that it may prove to
been a blessing in disguise. The remedy is drastic,
distressing, costly, but, at times, an extensive fire is
the only cure for evils imperatively needed for acity's
welfare. London would never have become what it
is to-day had the great fire of 1666 not occurred
which swept out 400 streets and reduced 13,000 houses
“The plagne which used to break out with
or thrice every century, and, indeed,

caused, it 18
have

to ashes.
great fury twice
was always lurking in some corner or other of the
city, has scarcely ever appeared since that calamity.”
London's fire was London's greatest blessing, 0 it is
likely that the Hull-Ottawa fire of 1900, will, in the
long run, prove to have been of inestimable benefit to
both places. The wooden shanties, which the fire
cleared away by wholesale, have been replaced by
brick dwellings which are more comfortable, whole-
some and safe. Hull is even a busier manufacturing
centre than before the fire. There are more factories
there than a year ago. Though neither of the muni-
cipalities realized it, it was a fact, that manufacturers
looked askance at Hull and Ottawa because of the
imminent danger of fire which existed, a danger that
kept down enterprise. The first anniversary of the
great fire of April, 1900, found both Hull and Ottawa
enjoying such prosperous conditions as are fast
wiping out traces of that calamity—a black cloud
which had hewvver a silver lining.
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What gs |f those who speak so confidently about per-
a Raee? 50ns being of this “race,” or that “race” in

Canada were asked in the witness box, or re-
quired to express in writing what they mean by the
expression their answers would probably excite the
ridicule of every one who has even an clementary
knowledge of ethnology.  To speak of the “English
race” is especially the height of absurdity, which is
expressed with great foree in Defoe’s poem, “The
True-Born Englishman.”  He speaks of the various
racial elements which have gone to make the English,

e\ race uncertain and uneven,

Derived from all the nations under Heaven,

The Romans first with Inlius Caesar came,
Including all the nations of that name,

Gauls, Greeks, and Lombards, and, by computation,
Auxiliaries or slaves of every natic

With Hengist, Saxons, Danes with Sweno came,

In search of plunder, not in search of fame.

Scots, Picts, and Inish from the Hibernian shore:

And conquering William brought the Normans o'er.”

Now Defoe was no historian, but his humorous,
satirical lines are based upon historic facts which tell
how composite is what is called the “English race.”
The so-called “French race” is probably not com-
pounded of as many elements as the British, but of
its being a very mixed one is palpable to any one who
has eves trained to discern distinetive racial signs in
the formation of heads and in physiognamy. Take as
illustrations, the worthy mayor of this city and the
Hon, Mr. Tarte; were they to be seated in the Eng-
lish House of Commons they would each be regarded
as having the head and facial expression characteristic
inone case, of the English' of the Birminghan district,
and in the other, of the English on the Welsh border,
No person would for a moment regard them as show-
ing any outward sign of being of the so-called French
race, whatever that means.  On the other hand, take
persons of the type of the late Hon, Mr, Mercier, or
Sir Joseph Chapleau, the face inclining to oval with
the nose slightly acquiline. Al with heads so built are
plainly of a different descent from a totally different
race to those whose heads and faces are built on dif-
ferent hines The latter tyvpe of face, seen in French
circles in this city, is here a clear proof of Freach
blood. But there are English families, the Manners
for example, who have the same oval face, delicately
chisclled, slightly acquiline nose, dark hair and eyes,
and some other features of both mind and body which
are regarded here as especial evidences of French ori-
gin and blood.  Let any one with a taste for and
versed in ethnology get on a street car in Montreal
where the passengers are of various nationalities, and
Ire would find it impossible to assort them on racial
lines, so mixed are the characteristics features of those
of different nationalities, Who is there not familiar
with so-called Frenchmen in this city who would pass
for John Bull himself, with their round, jolly faces,
and a “corporation” worthy of a London alderman, or
a Dutch burgomaster.  The racial cry in Canada is
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'y
not only mischievous as tending to disintegra this
nation, to prevent its unity, hence to undermi its
capacity for development, it is not only injurioy hut,
on scientific grounds, is most absurd.,
———>e—

Are Losses It is a very common oceurren. for
During a Fire property to he destroved or los
Valid Clatms? , fire is in progress, not direct |,
the fire but as one of its consequences.  Are
losses valid claims against the underwriter e
policy covers such property? A case is reporte iy
“The Insurance Field” of a number of mules ! ng
insured at Atlanta under a fire policy.  The stallc 1,
ing on fire where they were confined the firci e
opened the door and drove out the animals wl.
came scattered and one was never recovered.  ( m
was made for value of this animal on the ground 1y
it was lost as a direct result of the fire.  The de: I
is said to be a new one, but in 1854, a similar
was made in England for a valuable horse w] h,
when loosed from its stable by firemen to save it i1,
cremation, bolted into a copse where it was killed 1,
falling over a rock. The claim was compromi.c|
under protest, the insurer being too valuable a 1.
tomer to be offended.  Were the principle involy.| i,
such a claim to be established the fire insurance c.
panies would have to adapt their policies and rate- 1)
meet this peculiar form of risk, for, as our conten,
porary remarks, “Liability for the disappearance |
property through negligence or theft does not scen 1.,
be contemplated by the fire insurance policy, ¢ven
though the theft be rendered possible by the excir
ment of a fire,” or, we may add, such apparent “negli
gence” be the natural result of such excitemen:
When a fire occurs in a house the inmates are too
alarmed to act with due regard to their own safety, (1
the preservation of their property.  Valuable china
ware and glass may, at such times, he seen pitched
out of windows, to save them from being damaged I,
the fire, with a certainty of their being  smashd
Goods so lost are usually recognized as a valid claim
against the company wherein they are insured. Man,
an article which was stolen at a fire has been paid for
by fire companies, as if insured, and it is missing after
a fire, it is often difficult to decide whether it disap
peared by fire or by the hands of a thief. A fire hasa
very bad character, so that its guilt is readily assume
when property is missing while it is on the premises
In the case of the Atlanta mule it is certain that it was
not cremated, it simply disappeared after being let
laose in order to save it from being roasted in its crib
All the companies interested, except one, paid their
portion of the claim for loss of this animal.  The oh-
jecting company s considering the matter, which, in
A monetary sense, is a very trifling one, as $75 would
cover the entire loss and 20 companies were on the
risk. A law suit to avoid paying the 2oth part of the
value of a mule would, by most persons, be regarded
as a very mulish policy,
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The “English Labour Gazette,” gives

Accidents 0\ oferring to the fatal and other
Workpeople. g : :

accidents which happened last year

I ngland to persons in connection with their occupa-

In 1900 there were 4158 fatalities to work-

who numbered 5,435,140, which gives one

Those engaged

ton

people
i11al accident for each 1,307 persons.
m shipping appear to have the worst luck, as, out of
231,784 employees there were 1,889 killed by accident
which was one fatality for every 123 persons employ-
ol There were 1,049 miners killed out of 764,100
employed, which indicates there having been no great
calamity by explosion. The railway service had only
(26 fatal accidents for 534,140 employed,  This,
though larger than in 1800, is a low rate considering
the risks run by brakemen and other railway ser-
They, however, had an exceptionally high re
The railway

vants,
cord of accidents which were not fatal.
men are about 10 per cent. of the total employees, but
{heir accidents amounted to over 18 per cent. of the
The English law for compensating sufferers by
not reduced

total.
accident arising from their calling has
casualties' as much as was expected, It is even
averred that the prospect of compensation has devel-
oped carelessness in many employves. :

el A

There has been a highly acrimoni-
Irregular Census . qjate in the House of Com-

Papers. 4 §

mons, Ottawa, in regard to two cir-
culars issued supplementary to the regular schedules
used for census purposes.  One which is alleged to
have emanated from the Government of Ontario, in-
ctructed the census officials in that Province to record
the political proclivities, or rec yrd of the voters which
information was to be considered as no part of the
census paper, but ascertained in order to give the au-
thorities the data required for the purposes of poli-
tical organization.  This was so clearly outside the
object of the census, and involved so positive an act of
perjury on the part of the enumerators that the cir-
cular was condemned by the Ninister of Justice, at
Ottawa, and prompt steps taken to have the document
cancelled.  None the less the issuance of so irreguiar
a paper will tend to discredit the census, as its use by
<ome officials evidences a desire to pervert the census
into a political party weapon. Another circular of
irregular character was the one issued in the Province
oi Quebee, addressed to the parochial clergy of the
KRoman Catholic Church.  They were requested to
give assistance to the census enumerators in securing
complete returns, more especially in regard to those
of their flock who were known to them to be tempo-
rarily absent from Canada during census taking time,
and as to their racial origin.  This circular was mark-
ed “Confidential,” and although its object is not open
to serious objection, if, indeed, to any at all, the
issuance of a document of this kind to the clergy of
one church, practically in regard to persons only of a
certain class, was highly irregular and calculated to
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excite suspicion and arouse racial animosity.  The
object of the Quebee circular scems to have been the
ascertainment of information which is called for by the
census schedules, not, like the Ontario circular, to
cecure information, wholly outside the census, for the
use of political organizers. 1t seems, however, not to
have occurred to those who issued the Quebee cir-
cnlar that to call in the clergy of one church to help
-a filling up the schedules was a breach of the regula-
tions governing census-taking.  This is the case, for
cach census paper is declared to be, and by-law is re-
garded as a private, confidential document, a know-
ledge of the contents of which must be confined to
the chief person named therein, and the census of-
ficials,  Naturally these circulars were sharply con-
demned, but the Quebee one excited comments which
were highly provocative of racial fecling, which some
members, on both sides, scem far too fond of display-
ing. One member proposed that a fine of $100 be im-
posed on any member of the House who raised the
Sir Wilfrid Laurier's judicious and high-
minded remarks in deprecation of such aggravating
allusions to race questions were admirable.  We fear
the reliability of the Canadian census of 1901 will be
open to grave question owing to the prolonged delay
in filling up the schedules, and the irregular, and,
what many will consider the suspicious circumstances
attendant upon the enumeration of the people of
the Province of Quebec.

racial cry.

—————

The port of Quebec is again disturbed by
Labor labour troubles. The Ship Labourers’ So-

Troubles. cicty on 20th ult, went in force to the

and ordered the men to
This high

Quebec

ocean steamer “Relgian,”
cease work who were loading the cargo.
handed pnwcctlinu is on a line with the conduct of
this body in previous years, which did serious injury
to the port of Quebec, as their present conduct will.
One of the absolutely essential -conditions  requisite
for maintaining the attractions of a port for ocean
teamers is a regular and adequate supply of labour
needed for the work of loading and unloading vessels
as rapidly as possible. Every hour one of these
cteamers is in port involves great expense for which,
during that time, it is receiving no - revenu. The
more quickly a vessel is unladen and reladen the less
are its current expenses in proportion to its receipts
for freight and passengers. At this time when Que-
hee is being sought to be hoomed as the future chief
port of the St. Lawrence it is a calamity to have such
scenes as occurred at the dock a few days ago, where
cimilar disorders have previously taken place. Mont-
real in this, as in all other respects, i« entitled to a
continuance of its pre-eminence for we have, not only,
what Quebee has not, an ample supply of labour, but
a body of men who resprect themselyes too much and
know too well the requirements of the port, to embar-
rass the work of unloading cargo. The Quebec

trouble has been since settled,

B
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THE EXPORTS OF CANADIAN PRODUCE SENT TO
GREAT BRITAIN, THE UNITED STATES AND
OTHER COUNTRIES IN THE YEARS
1890 TO 1900.

In Tue Crikoxicre for 19th April last the imports
of Canada were given in tabular form showing in
what markets the goods hrought into Canada were
purchased.  To complete the exhibit of the foreign
trade of this Dominion we present helow a statement
of the values of the exports of Canadian produce in
the years 1881 to 1900 showing in the case of each
class of products the portion sent to Great Britain, to
the United States and to other countries.  The classi-
fication follows the lines of the weekly statement of
exports which appears in the “Official Gazette,”

Provuvers or Tue MiNgs.

Gireat Uniteq Other Total
Bitwin Ntaten, Countries,
$ $ $ $
i s <o RBs170, 4000800 331,540 5,784,143
2., .. (Nyong 4800483 416804  5.000,471
1803, .. ’ 244500  4.750,280 320050 5,329,800
TR A 257011 5130086 gq13.210 5,801,809
B is s WR 407 0271397 323423  O083,227
. .. s 175512 7437814 446,324 8,050,650
1897, . 154.700 10,533,581 410,505 11,208015
1808, 212,304 13838811 412,121 14,463,250
1800, . .. 154051 12083332 530,607 13,308,130
1900, . 03740 20008000 87,014 24,580,200

Fisnery Probvuers

1891.. .. 2747882 3807786 3150733 9,715,401
g2, . .. 3006810 3.452,030 3.210,552 0,675,308
1803. . .. . 237070 3303004 2892070 8,743,050
1R0g.. .. LSRO.715 3200077 3,255,300 11,102,002
1808, .. . A0 3025071 3523082 10,002,247
1800, cooee o 442002 3301671 3,314,002 11,077,705
1807, .. 4300081 2008055 2040,587 10,314,323
IROR : AR08 2070404 3,039,500 10,841,061
1800, . ‘ 3010072 3170751 3118030 9,000,062
1000, . 4071030 3688035 3400012 11,160,083
Foxest Provuers
181, . 110,282 11,763,058 1,372,675 24,282,015
1802, . 0453008 1,355,000 22,281,744
1803, . COTOX2ZLOoR2 13 R50.000 178 BOR 20,350,010
1804, . .. 1475002 13,308,100 1,571,500 26,355,448
1895, . : D075 831 12482000 1,432,304 23.801,106
186, . .. . 1286800 13528047 1,400833 27,175,680
1897, oL 14050585 15435750 1,763,385 31,258.720
1808, .. 15038540 0,330,252 1,530,738 26,511,530
1800, . < IRTTTO00 0 0021754 2,321,779 28,021,520
1000, , . 15088030 12085139 1,800,403 20,603, 08
ANiMars axn ek Propuver
1891, . 20001143 4,310,079 050,019 25,007,741
1892, . 24008081 1035,024 500,845 28 504,850
1893.. .. 3 3051,050 732,500 21,730,408
1804 . 2,111,104 84774 31,881,073
18053. . P7IBR 652,143 34,387,770
1800, 12523071 3,341,275 043,205 30,507,041
1807, . AL008g1 5081 811 502,550 30,248,232
18R 0737080 4102043 148 44,301,470
0. .. . 41004000 4028533 500,508  46,743.130
1000 JORR1030 5320750 040,427 56,148 807
AGricvrTrrar Propucers
s 525408 701290 1121584 13,606,858
1802 1S 110780 4573770 2410728 22,113,284
1893, TR 312108 2474174 22.040.400
1804 . 12431275 2784500 2461 884 12,677,640
1895 . 1041438 3710022 1504720 15.710,128
1800, . O8SL310 3232708 1200252 14,081,361
187 . o 13507.342 2410814 2085.400 17,082,646
1808 . ceee 7747040 1033203 482852 33,063,283
00, o BT S 140686 3556R6 22,082,015
1900, . < 674905 2041110 3800534 27,516,600

MANUFACTURES,

1801, .. .. .. 2252205 3000423 1,037,831 0,200,249
2., .. .. .. 2017472 3,000,708 1,416,808 7.040 9%
3., .. ... 2454000 3503827 1,006,123 7.1.0%
1804, .. .. .. 31200614 2,448,007 2,123,534 7007y
1805, . co 2044280 3030449  1,704.140 70 Nog
1806, . ... 3700200 3531,230 2034870 0,1 e
7., .. .. .. 3617028 3213677 2601200 03 "y
o8, ... 4000800 2820510 2,048,000 10008 310
1899, .. .. .. 5474502 3150711 3,081,434 11704 707
1900.. .. .. .. 5625073 4857413 3741801 1422400

MISCELLANEOUS,

B o5 oh s 60 43144 1833 1513
B o0 s 0s 50 70,621 Ry7 71,518
S <o v oo 47,018 45876 108 03102
. o v s 20,052 54.308 067 7312
RN 14.101 70617 1,130 J
s os o 10,008 87,580 1,708

P oo oo 28,056 33.700 1,718 613511
o «o a0 v 6,443 51,502 3,400 61403
[ SR 43.458 53.238 2473 00.160)
MDis is o v 58,289 117,024 32,757 208 n70

Torar Exrorts—Pronuce or CANADA

Bor.. ... 43243784 34820436 7684524 By
02,0 Lo L. 54040055 31317857 0,417,341 05.68; <3
1893.. .. .. .. 38400606 33813802 0,783,002 102,000 1))
og.. .. L 0087R056 20,207,508 10,411,100 100,58 <,
1805.. .. .. .. 57003504 32303773 0321014 00,528 i51
100, .. L 02717.041 34460428 0,200,383 106,378 77
1897.. .. .. .. 60533852 30.717,057 10,434,501 110,685 ¢
1808, .. .. .. 03005010 34,361,705 12,404,118 130020 )1
1800, . .. .. .. R513681 34.766055 12,020,626 132801 2
1000.. .. .. .. 00562875 52534077 14,412,038 163.510.700

Torar Exvorts incrvmxe Coiny axnp Buntion, Fowrpros
Provvce, axp Estimartep Siuorr ReporTeD

ireat United Miscellaneons Grand

Britain, States Tota.
o1, ... .. 40280838 37,280,572 11,855,866 o8 417,27
1Moz, .. L 64,000,540 33830600 15,226,130 113.063.175
1803.. .. ... 64,080,403 36,307,004 18176855 118,504,172
1040 .. L. OR538B30 30705.640 18,280,444 117,524.04)
105.. .. .. .. 61.836,000 34164507 21,616,476 113,638,011
1806, . .. .. .. 66,689,253 36,421,168 17,003,431 121013852
1897.. .. .. .. 77.227.502 41.033.702 18,788 030 137,050,251
1808 . L. 104008818 36.454.507 22,600,258 164,152,683
1890, .. .. .. 00086081 36562840 23,247,084 158,806,002
1000, .. .. .. 107735008 54.501,304 20,657,361 101,804,572

The following shows the inerease in each vear over
preceding one of the exports of Canadian products
sent to Great Britain and to the United States, for
vears 1891 to 1900 inclusive :—

1801 1802 1807 1804 1805

over over over over over

1590, 1891, 1802, 1803, 1896,

(i reat

Britain... 1,744,635 TLT05,271 3,460,551 2,368,450 2,964,492

1806 1897 189% 1899 1900

over over over cver over

%95 | ESUH 1899, RIU8, 1899,
“ LRATT G815,911 23,532,833 *7,951,33% 11,449,194

" 1801, 18 1893, 1504, 1895,
U. Booess 1,538,220 #3 811! 2095945 *4,516,204 3,006,175

1896 1898, 1899, 1900,

" 2,156,655 5 25¢

*In these ye

405,160 17,768,022
ars the exports were less than preceding year.

The net result of the changes indicated in above
table was that in 1000, the exports of Canadian pro-
duce to Great Britain were $53.310.000 larger than in
1801, and the total exports to Great Britain, foreign
goods sent there from Canada being included, were
$58.455.110, greater than in 1891, The exports of
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Canadian produce to the United States were $17,705,
243 larger than in 1801, and the total exports to
United States, foreign goods serit there from Canada
heing included, were $17,220822 larger than in 1891,

['he above statistics show that towards an increase
in the total exports of Canada between 1801 and 1900,
including home and foreign products, which amount-
o to $03.477.427, Great Britain contributed $38.455,
110, by purchases in the markets of Canada, and the
United States contributed $17,220822 by her enlarg
¢d purchases in this Dominion in that period. In the
case of Great Britain the exports sent there rose in
proportion to the tof J exported of all products from
this country between 1891 and 1900 from 52.12 par
cent. o 60,60 per cent., whereas in the same period
the exports to the States compared with our totai ex
ports fell from 39.43 per cent. in 1891 to 30.60 per
cent, n 19oo.

The following table shows the prope yrtion the home
products of Canada exported respectively to Great
Rritain and to the United States bore to the total ex
ports of home products, the percentage the foreign
products exported to those countries bore to the
total exports of foreign products, and the proportion
hetween the exports to Great Britain and to the
United States, and the total exports of Canada to all
outside countries, for tlae years included in above
tables:

Exrorts 10 GREAT BRITAIN Exrorts 10 UNITED STATES

Home Forelgn Total to  Home  Forelgn Total to

Year. produce produce  Groat produce  produce United
to total, to total, to Britain to total.  to total Siates 1o

total Expt, total ¥xpt

pe pe. pe. pe. pe pe

801.. .. .. S0.42 0861 5212 40 61 2783 30.43
1802.. .. .. 50.42 7580 %9 65 32.73 10.15 3100
1%3.. .. .. §7.20 63.41 57.70 33.15 2 8 32.73
RO, ..« 0053 04.7 0.9b 2.3 11.8 27.31
1808.. .. .. SR8 060.90 s8.35 32.40 2.0 32.22
Roh.. .. .. 5805 6o.11 50.02 32.39 2 67 32.23
1%7.. .. .. S8.09 71.07 59 17 33.19 20.47 32.13
188, . .. .. 6051 79.00 o7.78 24.56 13.90 23.53
1800.. .. .. 64.00 79.76 05.92 26,18 10.25 24.32
1900, . 5000 78.32 6obo 32.13 13 78 30.00

o

THE COMMERCIAL UNION ASSURANCE COMPANY

The 39th Annual Report of the Commercial Union
\ssurance Company, published in this issue, shows
the business of last vear to have been more profitable
than the average. Indeed, 1900 was one of the hest
vears in its history. Each department, Fire, Lifc,
Marine, Accident, made a considerable addition to its
special fund as the result of last year's operations.
The company’s business in Canada is restricted to fire
underwriting, which, from exceptional circumstances,
nhad unfavourable results last year in this field.  Dut
the entire fire business of the company is so extensive
that any exceptional losses in one quarter are counter-
balanced by the good results in some other field. The
net premiums for 19oo amounted to $7,000,150, as
against $5,748,470 in 1899, an increase in 1900 of
$1,311,680, The losses paid and outstanding were
$3,558,740, compared with $3,391,790, an increase in
1900 of $166,970. The much larger increase of pre-
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miums over incrvased in losses reduced the loss ratio
from 59 per cent. in 1899 to 50.4 per cent. last year,
which is a very moderate prope srtion to be taken from
The company
appropriated $750,000 for purchase of the “Palatine”
husiness, by which a very aggressive competitor was
retired and a satisfacfory amount of new business se-
cured. After paying for the Palatine, adding $250,000

the ||rc|l|i|||n ncome to pay for losses.

to credit of profit and loss and providing for out-
standing losses, the fire fund stood at close of 1900 at
86,700,495, as against, $6,132800 at end of 1890, the
inervase to this fund being, $657,626. The company’s
The sharcholders had
the gratification of receiving a dividend last year equal
to 35 per cent.  The Canadian business is conducted
with judgment and energy by Mr. James Mctiregor,
manager for Canada, who is highly respected for his

assets amount to, $20,701,035.

business probity and care of the interests of policy-
holders as well as those of the highly substantial com-
pany he represents,

——————_———

GRAND TRUNK RAILWAY MEETING.

The half yearly meeting of the Grand Trunk Rail-
way was held in London on the 3oth ult, when the
accounts to end of 1900 were presented. The Presi-
dent, Sir Charles Rivers-Wilson made a reference to
the Company's operations at Portland a text for re-
marks in defence of that policy. He hoped the citi-
zens of Montreal would not regard the developments
at Portland as indicating any intention to discrimi-
nate against this port. This, however, was not quite

“in harmony with his further remark that, the harbour

facilities of Montreal are extremely inadequate and
altogether insuflicient for the requirements of the
Grand Trunk Railway. If this is allowed to be the
condition of the Montreal harbour there need have
been no apology for transferring so large an amount
of the G. T. R. business to Portland, The Company
must, under such circumstances discriminate against
this port in favour of one where its business can be
more readily handled. Whether the Grand Trunk
authorities had any idea or not of “discriminating
against the Port of Montreal,” they have done so,
and, considering that this Dominion gave an enorm-
ous subsidy to the line, and built up its business, it
is certainly reasonable to regard the removal of so
large a portion of its business to a foreign port as
open to serious criticism. In ordinary life it is usuay
for those who have received large pecuniary favours
from a friend to repay the obligation, or at least in-
terest thereon, if the favoured recipient takes some
course contrary to the interests of his benefactor, It
s certain that, had the founders or managers of the
Grand Trunk Railway made known thelr intenticn
to use the line for th: development of an American
port, or had sych a course been considered possible
in the future, the subsidy from Canada would have




Leen only granted on condition, that no such policy
would be entered upon as discriminating against
Montreal in favour of Portland,

The gross earnings of the line were announced to
be $12,096,080; working expenses, $8,16 ,750 ; net
profits, $3,933.330.  Receipts from other sources in-
creased the net revenue to $4,439.640 The total
amount available for dividend was stated to be
$1,511,010, from which the directors recommended
the decliration of dividends as follows: 2 per cent.
on the 4 per cent, guaranteed stock, 314 per cent. on
the 1st preference stock, making with the 114 per
cent. paid for half ycar to 30th June, the full divi-
dend for the year; 3 per cent, in sccond preference
stock.  These appropriations lcave a balance of
$12,725 to be carried forward, The gross receipts
of the Grand Trunk Western for 11 months to 1st
December, 1900, and since then by the re-organized
Company, amounted to $4,416,500, which is an in-
crease of $409,660 uver same period in previous year,
The working expenses were $3,651,380, against
$3.373,050 in 1889, the increase last year being
$278,330.  The net profits were larger in 1900 by
$136.325. There was a deficit in meeting the net
revenue changes in 1900 of $37,020, as compared
with . $278,340 in 1889. The financial statements
for the half year were received with satisfaction by
the sharcholders.

B
AUSTRALASIAN BANKS.

The latest issue of the Australasion Insurance and
Banking Record contains a statement of the accounts
of the banks conducting business in the Colonies
which are at this time cclebrating their becoming
federated under the title, Australian Commonwealth.
The banks there do not make up their accounts at
the same date, nor are returns issued simultaneously
by the whole of them by which a close comparison
can be made as to their standing at the same date,
as can be done with our Canadian banks. But,
though the respective returns do not completely syn-
chronise, cur contemporary says “they give an ap-
proximate idea of the general tendency of banking
business” in Australasia.  We have compiled the
subjoined statement from the full returns which are
too extended for our columns.  The amcunts are
converted from sterling to currency.

Liamiinies,

Ausiralasian Capital Reserve  Circulation. Deposite
Banks Paid up Fund.

) $ §
CAus I Brock, B 510,200 260,000 671,010 34,611,000

Bk o: Adelaice, 2,000,000 SO0,000 636,110 12,442,590
Bk of Austin
Iorioeee. van.. S 000 (00 1,975,000 2,653,500 87,307,060

Bank of N. 8

Waler,ooau oo 10,000,000 6,200,000 4,450,155 124,588,610
Ik of New Zen

covcennnn, MOYI0I0 17370 8,013,800 60,976,900
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Bank of North

Queensland. .. 500 000 50,000 cessaees |0%] 209
*Bk of Victoria. 7,390,000 600,000 613,375 2~ 9769
City Bk, Sydney. 2,000,000 601,220 6110 508 148
Cofonial Bank ... 2104,590 B3LBO5 13,19 504
*Conimereml Bk, 16,084,425 920 3 0043w
*Com’l Bkg Co.,

Sydnev.oooa, 5,000,000 5,060,000 2,570,065 64, 116,588
Com’l "l‘ [0

Twsmania. ... 702,160 500,000 449,020 70025
l':llgll-ll. Scot-

tush and Aus-

tralasian, ... 2197190 151,950 166,626 27,19 1m0
*London Bauk of

Australasia. .. 4,071,575 PR TT7,666 28101215
*Nationai Bank.. 7,191,100 275,000 1,527,676 3,00 065
*Nutionsl of New

Zealand. ...... 1,250,000 400,000 1,058,025 16,0°5,900
National of Tas-

mana.ee 760,200 112500 210,700 2,00
National
Queensland. ... 2,664,115 76,000 .eer.oe.

Royal Bank. ..., 750,000 50,000 30,385
*Royal of Queens-
land .. 1,925,935 200,000 L..0i000 4555400
*Union Bank.... 7,500,000 5,000,000 2,196,025 87,370,230
Western Austra-
lian.oo o 500,000 1,000,000 629,235

Totals........ 102,732,330 26,243,040 24,079,520 7

AssErs,
Specie, Bullion, Total Cash Securi-  Discounts,
ele. tems, ties, Loans, ete.
. $ $ )
..\uv Ju't St ek, 2,872,150 3,000,435 34,766,925
Bk of Adelaide, 1,943,700 5,888 280 T,70%.800

.“k of Austra-

Iia aaen 0 15,316,320 24,741,320 4,118,380 69,111,700
Bank of N. 8,

Wales.ooooen 28,601,750 31,225,870 8,488,840 98,807.615
*Bk o'f New Zea-

land o.oooi 6,618,780 7,037,630 25,264,600 31,001 770
Bank of North ' il Shtan -

Queensland.... 384090 654,470 62,500 1,427 <30
*Bk of Victoria.. 4,140,665 4,709,445 1,081,200 29,47 470
City Bk, Sydoey. ... ... LSISZ260 125000 6,789 ~70
Colonial Bank.. 2,664,040 2578135 64,600 12,172,905

*Commercial Bk

of Austrnlasin, 5,337,530 5,542,000 500,680 46,167 15
*Commercial Bk

of Syduey.... 10,367,310 11,808,670 9,063,880 61,485,340
(‘\llll!iltrfll Bk

of Tusmania... 1,038,200 2,040,26 922,: 10
Eaglon, Bo. 40,265 22,316 6,654,105

tish, and Aus-

tnlusion, . oo, 3,850,950 4,497,245 199,250 24,195,170
*London Bank of

Australasia, ., 38661156 4,000,111
*National Bk of

Australasia.... 9,013,160 9,245,135 3,681,060  30,840,(00
Nlﬁlunl; Ik 'ol

W Zealand..  ....0000 0 3,245,12 d d 20
Friill g e o , 215,120 342,406 13,707,205

TR . o0 bonsonss 611950  ........ 2,786,860
*National, y .y

Queenslaud ... '.’,:.'Ili,l.'m 6,007,835 ........ 28729310

Royal Bauk...,. B31,501 25 b
Royal  Queens- i 96,626 2,922,650

land.ooo soee.. 1,133,560 1,503,710 303,610 4877340

*Union Bank .. 17,950,225 21 033 0 1 80
Western Austra w220 0, BN TLIYLII0 - 68,486,500

lian e 4,020,460 5,670,660 175,000 4,729,570

cossvese 26,076,250

Totals o000 122,522,245 168,304,956 G4, 379,390 601,068,140

*I'he head office of these banks is in London, England.

The returns of the Australasian banks are not as
detailed as those of the banks of Canada, and they
contain items which do not appear in the accounts
of our banks. Thus we find amongst *“ deposits "
the items * Debenture inscribed deposit stock,” “In-
terminable inscribed deposit stock,” “Fixcd de-
posits,” * Deferred inscribed degosit stock,” which
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fer to classes of deposit that are not recognized in
the schedule of the Canadian banks returns. We
ind also a column devoted to Bills Payable " in
the return of liabilities not classified under any
special heading of the monthly bank returns of Can-
ada.  Amongst the assets the amount of coin and
bullion on hand is mixel up with “cash balances,”
<o the amount of specie and bullion held by the
Australasian banks cannot be ascertained from the
bank statemen's. Auother difference between the
banks of those colonies and of Canada is that the
majority of the former have their head office in Lon-
don, England, whereas only one bank in Canada is
in that position, Thisis one of the circumstances
which cause so much greater interest to be mani-
fested in England over Australasian affairs than in
those of Canada, the financial bonds are more closcly
Lnit between the Antipodes and the old land, and
the prosperity or otherwise of those colonics affects
the Mother Country more directly than do variations
in the conditions of Canada.

The greater realized wealth of Australasia is evi
denced by the large amount of deposits, $721,297,725
held by 22 banks, a sum which exceeds the tota!
liabilities of the banks of Canada at the end of last
March by $419,748,342. We find the average per-
centage of the Reserve FFund of the Australasian
banks in regard to paid up capital to be 25.55 per
cent. as compared with 52.76 per cent, the average
proportion of the Reserve Fund of Canadian banks
to their paid up capital. In this feature, therefore,
our banks are in a stronger position than thosc of
our fellow colonists. The close connection which
exists between the Australasian banks and the Lon-
don money ma ket is shown by the quotation in our
Melbourne and Sydney contemporary of the “rates
of interest on deposit in London for fixed periods,”
allowed by 12 of these banks, for one year deposits
g allow 3 per cent, 4, 3% per cent, and 1, 4 per
cent,, for 2 year deposits, 4 allow 3 per cent., 6, 34
per cent, and 1, 4 per cent,, for 3 year deposits, I
allows 3 per cent,, 8, 315 per cent,, and 1, 4 per cent,
The banks of Canada are differentiated from those
of Australia by all the deposits of the banks of this
Dominion being contributed by the people of
Canada, a matter for the just pride of Canadians.

—

PROPOSED INSURANCE TRUSTS.

There is a movement afoot in New York to acquire
control of a number of fire insurance companies,
whose names have not been made known, There is
amalgamation now in the air, which is a reaction from
the movement to establish new fire companies with
little regard to the openings for new business, Some
of these enterprises are understood to be over-weigh-
ed with current expenses, and others are not develop-

ing as anticipated. Companies of these classes may
be induced to join an organization of a trust character,
in the hope to have expenses materially reduced and
to acquire more business by the prestige acquired by
ring associated with a strong corporation.  While,
as a general principle, unity is steength, it does not
follow, that half a dozen or so of weak fire insurance
companies will, when amalgamated, constitute  a
strong institution, A wealthy, strong company may
find advantage in taking over a weak one which has
risks far in excess of its capacity, because such risks
may bear so trifling a proportion to the business of
the more substantial company that losses, which
would have ruined the w caker one, would have an in-
appreciable effect on the other's resources, The New
York “Commercial Bulletin” regards the projected
combination of fire insurance companies as “imprac-
ticable.”  The stock of a really desirable company is
said to be “hard to get at a price which is not much
in excessof its value,”  Qur contemporary remarks:

“It seems probable that any suddenly acquired as-
sortment of companies are likely to prove, if cheaply
obtained, a very poor lot, or altogether too dear if in-
itutions with excellent connections,  Very rarely
have combinations of several fire insurance comparies
under one management proved successful. 1f those
-unning them have been educated as brokers, and
«till have such interests, the companies must naturally
suffer from being on the one hand used to advance
them, and, on the other, failing to get the small dwell-
ing and store business which is so important from the
standpoint of underwriting profit.  Naturally the
movement will create quite a stir in the insurance
business, but even if a dozen companies are secured
they will have but little effect on the general fire in-
surance market. The local agents control the choice
business and will put it in the strongly held and
well-managed institutions.  The combination com-
panies would simply secure lines on the large or
“target” risks and more or less undesirable smaller
hazards. As a stock jobbing scheme, the scheme
may be feasible and profitable to the promoters if
they unload soon after the organization is launched;
but as an underwriting proposition it seems to mean
a certain loss eventually.”

-

THE MONEY LENDERS' ACT.

The “Act respecting Money-Lenders’” has  been
reprinted as amended by the sub-committee of the
Banking and Commerce Committee. The preamble
declares it to be in the public interests for the transac-
tions of money-knders to be controlled by limiting
the rates of interest.  The expression “money-lender”
in this Act includes any person who carries on . the
business of money-lending, or advertizes or an-
nounces himself, or holds himself out in any way, as
carrying on that business. The Act reads, when re-
petitions are eliminated as MOWS i

Where proceedings are taken by a money-lender
for the recovery of money lent after the commence-
ment of this Act, or for enforcement of any agree-
ment made after the commencement of this Act in
respect of money lent, and there is evidence which
satisfies the court that the interest charged in respect
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of the sum lent is excessive, or the amount charged
for expenses, or other charges, is excessive, and that,
the transaction harsh and unconscionable, the Court
may take an account between the money-lender and
the person sued, and may, notwithstanding any agree-
ment purporting to close previous dealings and create
a new obligation, re-open any account already taken
between them, and relieve the person sued from pay-
ment of any sum in excess of the sum adjudged by
the court to be fairly due in respect of such principal,
mterest and charges as the court adjudges to be rea-
sonable. If any such excess has been paid, or allow-
edn account, by the debtor, the court may order the
creditor to repay it; and the court may set aside, or
alter, any security given or agreement made in respect
of money lent by the money-lender, and if the money-
lender as parted with the security may order him to
mdemnit - the borrower or other person sued,

The holder in due course of a negotiable instrument
discounted by a preceding holder at an excessive rate
ol interest may, nevertheless, recover the amount
thereof, but the party discharging such instrunent
may reclaim ficn the money-lender such amount paid
thereon for interest or discount as the court finds to
be extortionate. No judgment, whether rendered be-
fore or after the coming into force of this Act, shall
Lear a rate greater than the legal rate of interest,

Whether such an Act would stop the business of
those whose operations are sought to be restrained is
doubtful. It would certainly develope the ingenuity
of money-lending sharks who would devise some plan
of evading the law and of protecting themselves from
suits for illegal usury.

— e ——
INCORPORATION PO'WERS WIDER THAN
ADVISABLE.

The British Columbia “Official Gazette,” contains
advertisements of several companies whose proposed
business 1s of a transportation character that are ap-
plying for incorporation, or which have been incor-
porated in that Province.  The powers sought by
these companics are so extraordinary and so entirely
outside the main business for which they are or are to
be incorporated as to excite curiosity in regard to the
motive underlying the desire to exercise such powers,
The width indeed of the range of these powers sug-
gests the question whether the incorporation of a joint
stock company need specify its objects at all, but
simply be an official registration of its title, for, judg-
mg by the cases before us, companies are practically
meorporated to transact any class of business they
think proper. Indeed one transportation company’s
certificate anthonizes it to “To do ail such other
things as are conducive to the attainment of the above
U|IJ('\I~." those H‘v]l‘lh 'blillg very multifarions. A\
transportation company lor istance 1s vmp«n\crcd.

“To apply for, accept, puschase, sell, pledge, dis-
pose of and deal with stocks, bonds, debentures, obli-
gatons, mortgages, or other securities of any com-
pany, corporation or corporations, individual or indi-
viduals To make, draw, accept, endorse, transfer,
execute and discount and deal with promissory notes,
cheques, bills of exchange, draits, bills of lading, ware-
house receipts and other negotiable instruments.  To
do all or any of the above things as principals, agents,
trustees, or otherwise,”

=}

Another company incorporated to do a fish pack.
ing business has received powers;

“To draw, make, discount and issue pron 15s0ry
notes, bills of exchange, debentures, debenture <ok
and other negotiable or transferable instrument. * y
third company organized to carry on the distiller ang
brewing businesses, has been given similar poers
These wide powers have also been granted to a new..
paper publishing company with a capital of $1.0
A fifth company, incorporated to do a newsjaper
business, has been provided with even wider |iriyi.
leges, for it is authorized,

“To borrow or raise money for any purpose of the
company in such manner as the company shall 11ink
fit, in particular by the issue of debentures or ilien.
ture stock, perpetual or otherwise, charged upon all
or any of the company's property, present, or future,
including its uncalled capital.”

A sixth company organized for “exploration an
development™ objects is empowered,

“To subscribe for, purchase, or otherwise acquire,
hold, sell, exchange dispose of and deal in shares,
stocks, bonds, debentures, debenture stock, or ohliga
tions of any company, whether British, Colonial or
foreign, or of any authority, supreme, municijal,
local, or otherwise.  With power to promote or form
or assist in the promotion of any other company,
cither for the purpose of acquiring, working or othr
wise dealing with all or any of the property, rights and
liabilities of this company, or for any other purpos:”

\nother development company is given power:

“To act as bankers, agents, or brokers, and as trus
tees for any person, firm, or company.”

The above list furnishes conclusive evidence that
companies in British Columbia which have been in-
corporated for such objects, as conducting a  tran-
portation, or exploration and development, or, new -
paper publishing, or, a general publishing, or, disti!
ling and brewing, or hotel and restaurant, or fish
packing business, are empowered also to transact th:
business, of (1) banking; (2) lending money on mort
gages or securities; (3) acting as the trustee of estates
and individuals; (4) engaging in the enterprise of
company promoting; (5) conducting stock brokerage
business; and (6) engaging in the purchase and sale oi
stocks, honds, or any form of securities for specula
tion or any other purpose.  Indeed, under the terms
of their certificate these British Célumbia joint stock
companies, each one of which is avowedly incorpor-
ated to conduct a specific, and limited class of trading
business, has been given blanket powers covering any
and vevery class of financial operations.  The deben-
tures they are empowered to issue are not restricted
to-any amount or to any proportion of the paid-up
capital, indeed, in their certificate of incorporation
there is not one word said about “paid-up capital.”
These companies, therefore, could proceed to issue
and sell debentures, debenture stock, “perpetual or
otherwise,” to float off promissory notes to any ex-
tent, to assume control over properties, stocks,
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or other company or corporation obligations,
rustees, and even to issue debentures hased upon
uncalled capital, and upon its expectations of pro
owned but to be :h‘qllircl‘ in the future. It
11 he more in the public interest to have no sy

ation under Government supervision

not

] |Hl"r"l‘r

i ior such extraordinary powers to be granted by a

wernment certificate,  Once that certificate is se
wed a company may enter the market and begin
nancial operations based upon the credit which is
nicrred by its incorporation by a Provincial Govern-
et without one doitar of capital having been paid
the incorporators, or any evidence having heen
ven of their possessing sufficient property to justify
them such wide

by
conferring  on
I'he Province of British Columbia is enorm
Its deve
sment, so far, has proceeded on much safer lines than

Government
VTS
1y wealthy in mineraland other resources

¢ foreign mining districts which have developed
I'he
cannot fail, ultimately,

But the history of

castrous “hooms” as well as productive mines

ture of our western province

fulfil the most sanguine hopes,
L country's Cevelopment has often shown how true is
the prove rh “The more haste the worse .\'ln‘(‘ll.” The
cxtension of powers to new joint stock companies to
vo Ievond the main avowed object of their formation
needs to be more carefully guarded than it seems to
have heen by above illustrations of blanket incorpora
tion certificates

BANKING SIGNS OF THE TIMES.
e feverish condition of the New York investorent
md security market is apparently assisting to enlarge
the profits of the banks to such an extent as to cause
the value of shares in New
and even at the present

is an active demand for

(uite a notable advance in
Vork banking institutions,
prices of said shares there
same

The air is also full of rumours of further amalgama
It is
<aid that the Hanover National Bank will absorb the
Continental National, and, although all these reports

tions of the banks doing business in Gotham

of a federation of financial corporations are ivanably
denied by the concerned officials, it is evident that the
tendency is towards the creation of bigger and strong-
The
enormous amount of business now being transacted
Ly New York banks seems to be shared in by some of
the Canadian banks, if the figures of the Montreal
Clearing House may be accepted as an indication of
.etivity in financial circles rather than further expan-
<ion ‘n the general business of the country.  The
tollowing table showing the total bank clearings at
Montreal for April, for the past seven years tells its
OWnN Story -

or banks by blending those now in existence.

1901 .. . .$60,132,047
1900, . 55915.530
1809, . 61,240.867
Y., e ie 55 45,002,702
T v 50,003,000
L BRSNS SR 37,520,004
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AMERICAN INSTITUTE OF BANK C KS.

We are indebted to the courtesy of the President of
the Minneapolis Bank Clerks’ Association for a copy
of the Report of that Society forf 1900-1901, also of the
“Constitution and Objects of the American Institute
of Bank Clerks,” of which Mr. W. C. Cornwell, of
Buffalo. N. Y., is President, and Mr. A, O, Kittredge,
of New York, is secretary.  The following extract
irom the Constitution explains the objects and pur-
poses of the Institute.”

1. To unite fraternally and socially through local
chapters or otherwise all those engaged in different
localities in the banking business, or who intend to
become connected with it, either as officers of banks,
{rust companies or savings banks, or as bankers, or as
(lerks of banks, trust companies, savings banks or
hanking houses, who desire to improve themselves by
devoting a portion of their time to the study of the
matters connected with the banking business,

2. To specially train all who become associate.l
with the Institute in those branches of practical edu
cation which have a direct bearing upon the business
of banking.

3. To originate and circulate literature relating to
the practice and science of banking and of business
administration,

4 To afford to those associated with the Institute
the advantages of lectures upon business methods, the
principles of banking, the science of finance, applied
ceonomics, commerce, accounts and other subjects of
practical value to them.

5. To conduct for the benefit of those associate.l
with the Institute a Correspondence School of Bank-
ing, under the charge of a competent faculty.

6. To conduct examinations of bank clerks and
others associated with the Institute with respect to
their technical qualifications, and to issue certificates
<etting forth the results of such examinations.

The constitution provides that local chapters may
be formed which are affiliated with the central Insti-
tute, but may make their own by-laws.  The courses

i study conducted under the management of the In-
stitute embody lessons, examinations, and certificates
of improvement and efficiency in the following:
Penmanship, Financial and Commercial
Spelling,

Inglish Grammar,

Composition and Rhetoric,

Shorthand and Type-
writing,

“isl'br}'.
PPank and Double Entry
Bookkeeping

Practical Banking
Commercial Law,
Correspondence, Government,
Rank Arithmetic, I'ractical Finance,

The Minneapolis Association during its two years ac
tive work enabled the members to hear a number of in-
teresting and valuable addresses from eminent author
“Three Decades, 18621892, of Mone
tary Legislation,” by Professor Laughlin, “The Lum
ber Business,” “Ship Subsidy,” “The Grain Business,”

ities, such as

. 41.903.9%0
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“The Railroad Pusiness,” “Life Insurance,” “Com-
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mercial Paper,” ete, ete. For giving instruction on
legal topics the Institute had the services of a Pro-
fessor from the Minnesota Law School. Manifestly
any bank officer” who paid serious attention to such a
course would have his mind enlarged, and his mental
equipment for his calling considerably improved.

The prospectus of the American Institute sets out
in detail the various courses of study, which are very
comprehensive and practical. The nrembers are under
no form of compulsion as to the studies they will take
up, or the time they chose to devote to them.  The
formulation of a Canadian Institute on the same lines
1s a question worthy the serious consideration of the
Canadian Bankers' Association.

R —
JUDGES' SALARIES.

The Government has so far complied with public
opmion in regard to the inadequacy of judge's salaries
as to have had the following resolution introduced in
the House of Commons which was at once passed in
Committee:

That it is expedient to provide that the salary of
the Senior Judge of the Circuit Court of the District
of Montreal, shall bhe $3,600 per annum,

The House then went into Committee on the fol-
lowing Hon. Charles  Fitz
patrick:

resolution, moved by

That it is expedient to amend the Act respecting
the Judges of Provincial Courts and to provide as fol-
lows:

1. That the salary of the Chief Justice of the Su-
preme Court of the North-West Territories shall be
$5,000 and of the four Puisne Judges of the said court
cach $4,000 per annum,

2. That the salary of an additional Judge of the Ter-
rtonial Court of the Yukon Territory shall he $5.000
per annum

3. That the salaries of the seventeen Puisme Judges
of the Superior Court of Quebee, whose  residences
are ixed at Montreal or Quebee (including the Judge
to whom the District of Terrebonne is assigned),
shall be each $5.000 per annum,

Messes. Borden and Prior respectively urged that
the judges in Nova Scotia, New Brunswick and Brit-
Ish Columbia have increased salaries. The Premier
said the whole question was receiving the attention of
the Ministers.  Some difficulty arises from the Pro-
vinetal Governments having the power to fix the num-
ber of judges, while their appointment

and payment
rests with the

Dominion Government, which is very
Cne member pointed out that a junior
Judge had just been appointed in Oxford where only
eight cases were tried Jast year, whilst in Dundas there
were two who only had eleven ¢ases last vear.  He
suggested that there should be fewer judges, then the
Superior Court jud The
* IS no argument against
ary to those who are hard worked
fact, however, that certain Judges are only ocey-

anomaloys

ges could he better p.'lili.
paucity of cases referred 1o
the increase of sal
The
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pied one or two weeks in the year proves the o

i)
sity for a better organisation of the judiciary < o
distributes the duties more evenly.  Probably <. of
the judges whose office is almost a sinecure migiy e
dispensed with,
———e——e———
CANADA'S INTEREST IN THE CHINESE QUESTION,
(Contributed.)

There are Montrealers, and there are a great nany
Canadians, who are practically interested in the (1,
nese situation, just as all Canadians are sentim ntally
interested in it on account of the imperial tie of 1. 4]y,
which binds them to the motherland, whose solJiers
are taking an active part in the military  operations
going forward in that great and curious Oriental |y,
pire.  Those Canadians who are directly concerne
in Chinese matters must be wondering at the oy
of time it is taking to restore peace, tranquillity, .,
As a consequence, normal commercial relations, i),
the country of Li Hung Chang, Prince Ching, Prince
Tuan, the Empress Dowager, and other potentat

What is the reason for all the delays, the postpon
tents, the broken promises, the diplomatic contralic-
tions, the false rumors, which have characterized,
which still characterize, the Chinese situation? (.
would think that the presence of troops and represen
tatives from all the great powers of Europe, as well 1¢
from the United States, would, long ago, have 1l
the effect of settling the questions involved,  But 4
settlement seems to be as far off now as when 1l
allies landed and rescued the foreign ministers from
the murderous designs of the Boxers,
nations suggest themselves,

Several expla

The determination
all the Powers, except the United States, to obtain
possession of large and fertile tracts of Chinese ter

ritory is evidently the main obstacle in the way of
peace. Russia, will be very loth to relinquish her holl
upon Manchuria.  The bone of contention betw scii
England and France would appear to be the rich an|
vast region known as the Yang-Tse valley.  Ger
many’s desires and designs, beyond the exaction of 4
monetary indenmity, are not yet clear. The only
ground for thankfulness on the part of Canadians, i<
that the Emperor William has recognized that it is to
his interest to act in alliance with Great Britain in
order to offset the alliance between Russia and
France.

Another difficulty is the impossibility of dealing
directly with the Emperor or the Empress,  Li Hung
Chang and his companions may be humbugging the
Powers or not; their actions and intentions are alike
mysterious,  That “Dead Sea of man,” China, is the
strongest agglomeration of people in the world. The
absence of newspapers, railways, and telegraphs, keep
the masses in utter ignorance of the events which
have transpired in and near Pekin and other districts
where foreign troops are stationed. They know nothing
yet even about the defeat some years ago of China by

Japan. They are quietly and industriously working
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way day after day, and paying contributions to
e taxgatherers, as they have Ireen doing for centu-

es

Canadians are to be excused if they are growing
impatient at the continuance of conditions which
Linder the resumptnon and development of trade rela-
tions with China, in which they are interested. Before
the present troubles arose the outlook for a large and
increased market there for Canadian products was
bright.  Let us hope that when the clouds disappear,
when matters have settled down to their normal con-
dition, the prospects may be more promising still. In
tlie mreantime, the virtues of patience and hope can be

fully exercised.
——,——

PROMINENT TOPICS.

The great financial octupus, the J. Pierpont Mor-
¢an banking firm of New York, is announced to have
ccured control of the Leyland line of steamers which
have been regular visitors to this port, The entrance
i the S.S. Belgian of this line into the harbour of
Ouchee, where its cargo is now being unloaded, has
civen rise toa belief the Leyland vessels were about to
abandon Montreal.  This is not probable unless the
Morgan influence is exerted to send the vessels to
Boston or New York. The vessel at Quebec is there
to carry a cargo of grain under contract with the
Gireat Northern and Booth system of railways. The
Leyland line is one of the leading mercantile shipping
enterprises of Great Britain. The Morgan deal is re-
ported to be connected with one for amalgamating
the Atlantic Transport Line with the Leyland, which
would make the combined fleet one of the largest in
the world under one control.  Whether these vessels
will be withdrawn from Montreal wholly depends up
on whether better paying freights can be secured at
another port,  Because the Morgan firm is in control
does not necessarily imply, as some have said, that the
Leviand vessels will give a Canadian port the go-by
becanse it is Canadian, as the American owners will,
it has been alleged, prefer to run to and from Ameri
can port,
across the Atlantic the Leyland vessels, thoagh they
will fly the Stars and Stripes, will have to be content

\s they will not find an American harbour

to find their business in a British port.  1f good pay-
ing freight offers at Liverpool for Montreal and at
Montreal for the other side of the Atlantic, these old-
time vessels will continue to visit this port, and, Ame-
rican though they by, they will be very welcome and
their service appreciated as of yore.

. . - .

The United States official at Buffalo, who, under
the Alien labour of the United States, has deported a
number of Canadian workmen who went there to carn
a living, has found it necessary to suspend his opera-
tions in regard to the entrance of female labour into
that city, as a supply of domestic servants had to be
drawn from Canada for service during the Exhibition
in that city. It will puzzle him to know how to treat
Canadian workmen who go there ostensibly to visit
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the show with the ulterior intention of seeking or of
accepting  employment. Will they be placed “in
bond,” or registered and required after a while to re
turn to Canada? The situation is somewhat amusing.

* * L] * *

The Minister of Public Works after making en-
quiries into the grounding of the 8.8, Tiverton, off
Contrecoeur, declared in the House on 20th ult,, that
the channel there is 7oo fcet wide, and 38 feet deep,
and was clearly marked by buoys. “Despite this,”
<aid Mr. Tarte, “the pilot took the vessel completely
out of the channel, and she grounded 100 feet away
from one of the buoys marking the proper coursc.
The ship channel is getting blamed for blunders
which are clearly attributable to pilots or navigators”
The pilot was, no doubt, making a bee line to gain
time and found, as others have done in this and more
important affairs, that a short cut often causes delay

and disaster.
. * * B

The Government has made known that it is con
cidering the question of establishing assay establizh
ments in British Columbia and a Canadian mint,
Respecting the former, opinion seems to be generally
favourable, but is divided as to the Mint question
The forwarding of the gold in its crude state to
Seatthe in the United States is not in the interegts of
Canadian mining.  With the Mint question Tin
CrroNtCLE has dealt several times.  Our views have
been approved and emphasized by several leading
bankers. Mr. Clouston, general manager of the Bank
of Montreal, discussed this question very ably and
fully as part of his presidential address to the Bank
ers’ Association.  His views were endorsed by that
body. There have been no reasons set forth in favour
of a Mint in answer to Mr. Clouston’s grave objec
tions. The establishment is not needed; it would be
costly as well as uscless; if worked so energetically as
to be active during any large part of the year, the ont
put would be greatly in excess of the needs of the Ca
nadian market; there would arise danger to the cur
rency system of Canada from an excessive supply of
gold or silver coin; there is no object to be gained by
a Mint at all proportionate in value to its cost, it
would be run for a time like a new toy, but ultimately
it would be elosed up.  We note that the Honourable
David Mills, Minister of J\l\li\‘('. disapproves of the
Mint project, so the Cabinet is evidently not a umiin

its favour,
. * * *

The Chambre de Commerce has pronounced in
favour of a bridge over the river as projected to cross
via Iske Ronde.  There have heen no data laid before
the public exhibiting the extent of traffic expected to
flow across this new bridge. The alleged advantage
to the city of having closer land connection with the
opposite shore is not impressive. To Vaudreunil and
district the bridge would be a convenience, it would
lead to considerable increase of population—espe
cially in summer, but this is a narrow basis for so
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costly an enterprise.  What this port needs is not
conveniences  for  sending citizens to outside resi-
dences, but, larger, more economical ones for attract-
g and handling freight in the harbour.  The mew
St. Lawrence bridge would do very little in this direc-
tion and a span over the entrance to the harbour
might be an impediment to shipping.

L - - * *

The bill before the House at Ottawa, to legalize the
railway schemes projected for Manitoba, of which this
journal has declared approval, has been “reported,”
which usually implies another favourable step. It is
not likely that the Dominion Parliament will attempt
to check a movement which is popular in Manitoba
and promoted by the government of that Province.
It is not, indeed, desirable for the authority of the
Federal Parliament to be too much in evidence in re-
straming Provincial legislation. By our constitu-
tional system the P'rovinees have each a popularly
clected Legislature, those hodies should have a free
hand, unless they attempt to do something injurious
to the national interests.  If they impose heavy bur-
dens on the people of the Provinee, the impost is not
on the tax pavers of the Dominion,  For the Federal
Parliament to watch over the actions of a Provincial
Legislature like an over anxious father looking after
his schoolboy son, was certainly not contemplated by
the framers of the Canadian Constitution, and is more
likely to cause revolt against the central authority
than to be of advantage to a Province.

- * * L -

The last hank statement is a very notable one for
s exhibit of deposits, large beyond precedent. Those
“on demand” placed by the public with the banks
amounted at vnd of March to $90,045,670, and those
payable after notice or on a fixed day, $210,033,307.
These two classes of deposits aggregate $300,679,043.
\n carly opportunity will be taken to give an exhibit
of the growth of these resources.

- * . * .

Fhe extreme desirability of having  Newfoundland
brought into the Dominion hecomes more and more
apparent as its affairs develope.  There has been an
arrangement entered into or proposed with the States,
the etfect ot which cannot fail to be a serious injury to
Canada, and none the less <o by postponing the union
of the Island and the Dominion.  The arrangement is
based upon a treaty entered into under the reciprocity
clauses of the MeKinley tariff.  American fishermen
are to have the privilege of entering Newfoundland
waters to buy all Kinds of bait as ireely as is done by
the Islanders. In return the States will admit dry codd-
fish, seal skins, and fish products free of duty.  Then
the Island is to admit agricultural impicmonts, 1
chinery, crushing mills, raw cotton, gas envines, eie
ete., free of duty.  When sent from the States, anl the
Island is given preferential terms o0 American Jour
bacon, hams, meats, Indian meal, cic, ere. Mot of
the articles to be treated preicrencai’y by Newfound
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land are such as Canada s i's 1o Newfoundlan g, ¢
our trade is likely to suffer unless we can make . ally
advantageous terms with Newioundland, 11, oy
vrnment should act promptly in protecting o 1ry,
from being cut off with the Colony at our front

Late
Correspondence,
We do not hold ourselves ible for views exp d by correspodony

LONDON LETTER.
IFINANCIAL

Now that Sir Edward Watkin is dead, people are Login
mng to see what a rea'ly great man he was. To hi- ni
tative and perseverance we owe the Great Central Raily
Ten years ago 1o one would have thought that the [y,
hester, Sheflield and Lincoln Railway would carry an riory
own to Lon‘on ind le ome <ne of ‘he great nation,
systems. To-day the main line to the Metropols
accomplished fact, and the terminus, with the huge o
wears an air of solid antiquity

- »

Sir Edward was as great on tunnels as on railways 1/
worked for the scheme for a channel tunne! between |
Lnd and France with tireless hope, and, although the
Government has <o far withheld permission for the oy
struction of this, there was never any doubt in the mind
of Sir Edward Watkin that one day his dream woull |,
realized

- x x

Who said there was no hope for the Westralian marl 1>
The great adverlising outside stock and share brok ¢
Mackusick, who masquerades as the Universa! Stock
change, 1s actually forcing a minor boom in Kangar. .«
Lake Views and all the leading stocks have risen, larg
- consequence of bucket-shop purchases, and somebods
15 Comed to lose a lot The “one share” speculation
system has been tried many times during the last decad
and the end has practically a’'ways been gnashing of tee
for the man or woman who has listened to the advice i
the tempting circular

* * %

But Transvaal gold mines are the champion speculation
I do not expect that ever again therc will be a boom ik
that of 1803, but, despite the laggard progress of the war
prices have, on the whole, s eadily increased. Just at th
moment there is a decided set-back. but we know the
cet-backs.  This one is caused by the bulge in copper and
the revival in Westralians. A dealer is allowed to trad
in more than one section, and naturally he goes off where
the fun and the funds are.

* *x

Newspaper shares are a good market here now-a-day-
't was not always so George News, the founder of tha
most successful “scrap™” paper, “Tit-Bits” formed his pro
Perty into a company in 1801, and we had Pearson, Harms
worth, and many others in the succeeding ten years. Then
these things became a drug n the market, and quotations
reacted. But discounts have again given place to pre
miums, and the pen is proved mightier than many things
Vesides the sword

L I

Industrial stocks are the prey of so many prowling ru
mours and suspicions, that they can hardly be lively, First
ly. we are in a trade decline Trade-unions have paid more
moout-of-work benefits daring the first three months of
this year than in the whole of last year. Secondly, Pierpont
Morgan and his Steel Trust is threatening what trade we
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e Thirdly, huge war loans are locking up what cash
J1d otherwise have gone in ordinary home investments.
outlook is anything but hopeful this year.

| NSURANCE.

are still waiting for those sensational developments
onn-etion  with  the  “Great Continental Insurance
Frands” Up to date of writing they have not matured.
M| are very dubious about insurance frands—they
wntly the first refuge of a hard-up “liner” who
end how to fill his space
* o %

any means that insurance swindlers are few. But
any of them, they couldn’t possibly father
little s hemes laid to their credit.  Further, a good
o them are now languishing in gaol. In this column
come, and shall of others

Wi

t of us
so frequ

e

it his wi 8

Not
thongh there be m

by

th
many
I have reccrled the careers ol
v, But let that pass
*

* %

1 hes ger, who has hitherto been known and
n connee ion with the Law Accident and Law
s, has now leen appointed assistant-
Fidelity and Deposit

AW | B
pected
Insurance Companie

cadent manager in London for the

Company of Mary'an|

* »

he principal featires n the marine insurance

the week has been the home coming of the

(me of
mess ol

nnch-overcue full-rigged ship “Ardnamurcnan.”  For many

vecks the vessel has figured in the overdue list, and the
Lopes of her owners cank lower as the premiums went
her Owing to good news having been received, the

irice latter y has falen back to 50 guineas.

* % %

title of Sickness, Accident
“The Century,” the Board of
utions to that effect

E

The mdubi ab'y cumbrous
nd Life is now changed to
Frade hay.ng accepted the resol
*
V rly, the res sciation of the British Workman's and
Gieneral Assuranc: Company is complete. In the three
A+ lali years during whi h the reformed board of this re
armed company have been in control, over a million and
2dded to the funds
. = =

ood reports of the British business ol

1 ali
atal

dollars have been
| Leep learmg g

Western of 1 The work of securing a standing
bu it is being carried on with an enthusiastic

rono

the
tocasy,

Hotes and FPtems.
At Home and Abroad.

MONTREAL CLEARING HOUSE,

R

Clearings Balances
s ]
1 otal for week e ding

2nd May. ..o oo 1900, 16,543,773 2,521,264
Corres; onding week.. . 1900, 12,715,014 1,782,7.3
o - 180y, 18,930,646 2,308 253
- p 1sus, 13,471,505 1,783 065

PortrAITs OF A NUMBER of prominent insurance
officers appear in “The Argus” for April, which are
exceptionally well executed, more especially that of
Mr. S, H. Lockett, who has just resigned the insur
anceship of the Insurance Survey Bureau.

’

B ————mm
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AnD Cost oF INsURANCE in Ohio are
Vorys of that State as
according to “The Insur-

Tue RATE
given by Superintendent
{ollows, for past ten years,
ance Field”:—

Prem. Ree'd,  Rate per Cost per Gain. Loss.
$10, $100
IGO0 . +v oo oo+ 58,424,505 $1.07 $1.06 01 ..
1800, . v oo on oo 7723394 103 1.8 15
1898.. .o .o o0 oo 7,510401 1,07 1.02 05 ..
1897« oo 00 00 oo 7,000,445 113 o8 I8 ..
1890, . .. .. .. 7,393,552 T.20 96 24 ..
1805.. .. .. . 7720003 123 124 .. O1
1804.. .. .. .. 7,264650 122 LI6 06 ..
1893, «o s0 0o oo 7,708,406 111 10§ 06 ..
1802, o» 4o .. 7755020 1.1§5 1.23 . o8
1891.. .. .. 6823727 110 113 .. 03
Totals. . ..$76,146,783 $1.13 $ri0 ..

“Tue Bogrs should not have been surprised when
they found out the mettle of Canadian troops,” says
the “Canadian Gazette.” “They had evidently found
out one good thing that came from Canada before the
war ever began. Mr. Bennet Burleigh, in describing
the clearing of the country in the Orange River Co-
lony, says: “In the houses and farms around Wepe-
ner, Dewetsdorp, and elsewhere was found much
wheat in bags.  In some dwellings the grain was in
secret walled enclosures, holding from 100 to over 300
bags. Colomel Haig and others found that much of
in was marked “Canadian wheat.” showing it

the grai
liad heen imported not for private use.,”  Canadian

wheat is the best in the world, and it speaks well for
the Boer supply department that they should have

known it.”
— >

STOCK EXCHANGE NOTES.
Wednesday, p. m., May 1st., 1901,

The Stock Exchange closed to-day with prices
higher, and several interesting features marked the
week’s transactions. The foremost item of note was
the advance of Pacific over par and the active trad-
ing in the stock on the new level,

The trading in Dominion Cotton was also a feature
of the market, and the stock had a good advance
from the recent low prices on the announcement of
the declaration of the dividend at the old rate for
the coming quarter.

Richelieu was traded in rather heavily, but has
reacted from the high point reached in the early
part of the week. Rumor has it, however, that this
decline is preliminary to the stock being advanced to
higher prices.

The quotations for the mining shares become
lower day by day, but the volume of stock coming
out is small, and it would appear as if these securi-
ties had reached a point where holders are willing
to keep the stocks they have ona neck-or-nothing
principle. The last slap received by the mining
securitics is the cessation of dividends by the Cen-
tre Star, which announcement accompanied the divi-
dend paid to-day.

The boom era continues in the New York market
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and prices continue to soar higher each day. Notes
of warning regarding the day of reckoning to be
looked for are being sounded on many sides, The
public, however, do not seem to be deterred and are
purchasing stocks, not because they think they are
intrinsically worth the prices now asked and obtain.
ed, but because they believe that the interest in the
Stock Market and the enthusiasm of the public and
speculators will carry prices higher yet, This fea-
ture of the trading will make the crash all the greater
when it comes,

In the financial columns of a New York news.
paper the present condition of the market is aptly
described as “An Juverted Panic.”

The London market is active again and several
times during the week the_morning prices have come
in above the parity of the previous evening's close in
New York, Canadian Pacific and Grand Trunk shar-
ing in the general strength.  The market was closed
in London to.day on account of the May day holi-
day, consequently no quotations came in from that
centre,

The rates for call money are quoted as follows in
New York to.day 4 to 6 per cent, and in London
the rate yesterday was 3 to 317 percent. There is
no apparent lack of money in Montreal and loans
are readily obtainable at 5 per cent.

The quotations for money at continental points are
as follows ; —

Market.  Bank.
Paris.civiin iiiiies v 211-16 3
Berlin vovvviisnnnnn., S e, 3 4%
Hamburg........ 34 4
Frankfort ..... 334 4%
Amsterdam ... 336 4Y;
Vienna...... ' 334 4
Brussels ....... . 23 3Y%
St l'clu‘;l;urg 7% 54

C. P.R. now seems to be fairly established over
par and the trading this week was quite active. A
great deal of the stock is apparently, however, being
bought here for sale in New York.  The number of
shares which changed hands during the week was
12,522 and the stock closed with 1001 bid, an ad-
vance of § clear points from last week's quotation,
A great deal of interest js being evinced in this stock
and considerably higher figures are looked for, as
railway stocks paying 4 per cent. are selling in the
New York market at prices far in advance of that
asked for C. I, R, a 5 per cent, stock, and if the
New York operators take hold of C. IR, it can

readily be advanced to 3 considerably higher level,
Comparatively the stock js cheap,
. .o
There are no Grand 1 runk
the London market is closed.

quotations to-day as
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Montreal Street is strengthening up again an the
stock closed with 282 bid, an advance of a point
from last week's closing quotation. The tradir . i,
the stock was small and only 1,363 shares chan g
hands during the week. The increase in earnings
for the week ending 27th inst amounted to $1,82: 24
as follows :—

Increasc,

Sunday......... $3.746.91 $*49.04
Monday ......... 5,032.66 176,99
Tuesday..,...... 4,978.89 275.63
Wednesday..., 4,729.25 203.47
Thursday...... 4959.70 448.19
Friday ......... 4,661.66 150.87
Saturday....... 5.328.29 480.09
* Decrease,
L I

Toronto Railway is also stronger, showing an .
vance of 13, points and closing with 111 bid, he
transactions are considerably in advance of thosc f
last week and 4,455 shares were traded in, The
earnings for the week ending 27th inst., show an j;.
crease of $4,610.69 as follows :

Increase,
Sunday.......eees. $1,700. 44 650600 sosess $*87.50
Monday............ $i548i 38 viiinsineen 896.80
TOMIRY vovs6s6s00s 4,448.25..... 674.89
Wednesday . 434781 101073
Thursday.......... 4173383000000 000nee 720.84
IR «vssave iisoe $084:28 400555050400 495.81
Saturday........... 4,966.57 10uee §12.12

*Decrease,

Twin City, which was inclined to be somewhat
easier during the carly part of the week, has stiffencd
again and closed with 75 bid, an advance of 1§74
points for the week, The trading was of fair volume,
and 1,300 shares changed hands, The carnings for
the third week of April show an increase of $1,766.90.

Dominion Cotton, after selling up to 751/ on the
declaration of the dividend of 134 per cent. for the
Quarter payable 1st July next, reacted somewhat
and closed with 73 bid, this being an advance of 3
points from last week’s closing figures, The trading
brought out 3,480 shares, and it is probable that the
stock will be fairly steady around present figures for
some little time now,

LI

The transactions in Gas show a heavy falling off,
only 1,972 shares being disposed of during the
week, the stock closing with 240 bid, a loss of 4
points from last week’s closing quotation, The
trading is mainly in odd lots, evidently required to
even up holdings in anticipation of the issue of the
stock of the Montreal Heat, Light & Power Com.
pany.,
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Royal Electric closed at the same price as Gas,
namely, 240, showing a loss of 4 points on quotation
for the week on transactions involving 1,063 shares,
nd the trading was mainly of the same order as

that in Gas.
s & @

Richelieu & Ontario which has been exceedingly
strong, selling up as high as 11814, was traded into
the extent of 5,574 shares during the week. The
stock closed with 11574 bid, a net advance of 7%
point from last week’s closing, but a decline of
several points from the week's highest.

* - *

In the Dominion Steel securities the trading was
<mall, 260 shares of Preferred changing hands dur-
ing the week and 72 shares of the Common, The
former closed with 8514 bid as compared with 86
last week, and the Common was bid 37, a loss of !;
point on quotation for the week. There were
transactions in the Bonds to the extent of $31,000,
the closing bid being 88.

"
Per cent,
Call money in Montreal....ccoes 5

Call money in New York....... 4to06
Call money in London..... jto3l
Bank of England rate.... 4
ConSOlS.eeeeeasrsssrnsssanes 5 04 7-16
Demand Sterling..cooeeeees 104

60 days' Sight Sterling..ooeeeein o

'R
MINING MATTERS,
The shipments from the mines of the Rossland
Camp for the week ending 27th ult, were as fol-

fows =

Le RoOi.icesssnnncneissscences 4,467 tons

Centre Star..ccse s 1,800
War Eagle.ooiiins cinenees 930 ¢
Le Roi NO. 2.cciieerivennne 1,223 ¢
R. G. Western.cooveesawnns 350 %
Tron Mask.cooveriinionnnanns 40 ¢
Tkl seosssnsenassssessnsns S50 TONS

The closing prices of the listed stocks and sales
for the week were as follosw 1—

A week ago.  To-day. Sales,

War Eagle..... 21 13 9,000
Paync.oemes seeneennns 20 28 sdeeeen
Republic. s veevennns 22 17 11,500
Montreal-London.....
Virtue.cossoss cososesss 9M 10 1,5C0
North Star....e v 65 3,000

The continued reports of impending trouble in
the Rossland District together with the rumor of the
cessation of the Centre Star dividend, which rumor

e

has since been authenticated, still further depressed
War Eagle and Centre Star, and the rest of the min-
ing market was week in sympathy—North Star,
which mine is really in an A1 position, suffering
with the rest.
T

War Eagle was traded in to the extent of 9,000
share, and the closing bid was 13, a loss of 8 points
for the week.

. s i
Centre Star was offered at 27 with 2§ bid an
there were no transactions to-day. A notice from
the Company states that the dividend has been
passed because ore being obtained in the present
workings cannot be treated at a profit, and that the
Directors thought it would be wiser to cease the

dividends until richer ore was obtained.

* ¥ ¥
Republic shows a loss of § points for the week on
transactions involving 11,500 shares,

. x®

Virtue was inactive only 1,500 shares changing
hands during the week, stock closing with 10 bid at
which price there is a fair demand.

. . ®
North Star was not bid for at the close, but 1,500
shares sold to-day at 6o and the transactions for the
week involved 3,000 shares in all.
B

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 2, 1got.
MORNING BOARD.

No. of $

o pree, | ARG O Nk

675 C.PR.ciavevenens 10024 | 180 ' vieieene, 116
15 Y veeroaenens 1004 0 g0 Twin City, weevnns 757
100 ¥ eeevreemes 1003 30 % oee eeeene 18X
85 Y ieviiesees 100K |25 M Liaieenni 754
15  psesrsenaes ICO 475 Montreal Gas. ..... 242
150 ‘ 3 Royal Electric..... 243
35 ag | 3§ " T 242
59 “ | 2§ “ ¥ teeses 2403
25 “ | 44 Montreal Telegraph 167
ny ¢ . | 250 Dominion Cotton. ..
5 Montreal St. Ry... 283 | 50 Commercial Cable,. .73;‘
3 Toronto Street Ry.. 110 2500 Payne......oooenen 25

b % 10 | 2500 North Star. .. 6o

50 R.& O.uvvuenees 115% | §12,000 Dom, Steel bds...
16 ¢ wee 1155

AFTERNOON BOARD,

25 Halifax Elec....... 94 I\ 2500 Virtue..ovv vesees 10

§9 C.PR toevviainns 100 29 Montreal Gas,...... 242
275 B isesen ves 100N | 300 L % ieee 2428
200 % eenscsenee 10034 125 L - . 42K
200 Montreal Street,.... 282 70 “ . aves ETR

o LN L1371 100 e L ieee 2g2Y

25 Toronto Street Ry . 1103§ 25 Dominion Cotton.. 73

5 “ " LA 1 T 25 - LI ']

33 R, & Ouvee ooon N1SY% | 350 “ 1

25 MU RTTRTETE nsy 100 " “ .. X
100 Twin City.... .... 76 3 Merchants’ Bank... 160

75 Commercial Cable,, 181 25 Dom, Steel com..... 37%4
10> Royal Electric ..... 241 | 25 * **  pld.. 86

25 - % ... 31l | $p000 MK bds,... 88%

1 - 88 aeee 243 | 2000 Republic +.s veuee 20

10 e W eee. 242 l
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The gross traffic earnings of the Gnnd Trunk Nol'lw\l- SiREET Ruuuv
gs
Canadian Pacific, Duluth, South Shore & Atlantic Month, 1899, 1900. 1901, Tncreae,
railways, and the Montreal, Toronto, Halifax and ;m, $ ::156’9' $ :}:'1323: e s e
Twin City street railways up to the most recent date | March.... 125,306 130,666
ys up April, 125,043 128,866
obtainable, compared with the corresponding period JM-I- . lcs:osg 151,540
une,,..,, 156,8 168,244 el
for 1899, 1900 and 1901 were as follows :— July,.. .;4:023 .7,:3.,
Sopembar,  1op1%0 e
GRrAND TruNk Raiway, October u‘;. é lss:zu
November, 133,4 146,92 .
Week emlmg 1599, 1900, 1901, Increase December l;;.“i ':7»:73
Jan, . $348,708  $465,28¢ §501,600  $36,356
*348,720 531,154 489,560 . 41,585 Week ending, 1899, 19¢c0, Increase
82668 535017 GoaigeR e 30459 [ Feb. 7........ 280 39,391 31410 1,019
* 525,960 692,745 732,111 39,366 u. shesu00 28,142 3,120 31,806 3%
Feb. 1374235 463,523 477.094 13,371 28,73 31,364 32,349 485
2323811 493, l7§; 472,7 613 27.641; 29,335 31434 2,099
371,599 501,07 sao.'« 19,066 | Mar, 27,331 22,879 32,470 0,591
435,014 480,374 3 03 43,005 32,037 34,742 29,242 Dec, <0
Mar. 7... .‘3::.:.6 g:::;; 574 . n;-‘,liu 26.'7;’6 3;.11‘1 33 Iq ,.zg;
g ¥ y 42, ¥ 2,8
2393813 506,291 543,1 36, April 7 gg.m 30.3"12 ;249; 21068
Apr.y .ig:»:{; 807,312 777,954 Dec. 09.358 29,108 :9.s: Jx.'u: 4330
oone 2 g
. *401,318 557,253 §8-706 30,544 i e B -
.. ; 3 2,148 51, 542,655 29,055 TorONTO STREET RaiLway,
1899, 1900. 1901, Increase,
*® Ulileago and Grand Trunk earnings omitted, $ 95,690 $113,704 $'3l.’67 $8,176
CANADIAN PaciFic RatLway, 91,860 193,954
103,235 17,630
- 5 GROsS TRAFFIC EARNINGS 95,213 102,199
1og, 118,440
Week ending, 1899. 1900, 1901. Increase, ::’2;?3 ","':’:8
Jan. 4. ... $442,000  $496,000 $453,000 Dec, 34 ,oon 1 'ws ! g' ,"
Bosarsins 416,000 49700 459,000 ' 3’6,;‘ ,3 '3‘37
Biveinens 448,000 04000 448000 sf',om ,‘:Z:‘“ ,2:533
§58,c00 §4,000 691,000 37000 | November, 102,502 128, q
438,000 486,000 8,000 39990 ) December. 16 137,568
446,000 SOLnee 425000 % 6600 b 9,303 7108 “esres
439,000 476,000 499000 23000 [ Week ending, '8” s v e
449,000 49,000 542,000 S2,000 | Feb, 7 ., 3 25,420 26,632 1,22
482,000 412,00 $32,000 1200 o l4 22,810 25,785 26,554 1,069
:94.000 s::.wo §59,000 34,0c0 . . :3.;6: :;.bzé :ﬂ.lzg 2,507
49, 00 529,000 575,000 46,700 3.05 Wl st 273
i 673,000 Bre,c00 818 000 4,000 22,934 26352 27043 1,501
§21,000 608 o0 648,00 40,000 21,769 26,520 27,616 1,096
525,000 €on,000 611000 5,0000 22943 26,329 29,411 3102
3 §02,000  §7¢,000 613,000 38,000 36,325 38,030 39,298 1,28
b NET Tnas 24,188 25,518 29,965 4447
3 ET TRAFFIC EARNINGS, 22,467 25,18y 28,674 318;
3 189, 1900, 1904 Ine 20,963 26,819 26,603 Dec, 244
' $ 610 535 § oo s 64! ¢ Des. TWIN City Rarip TrRANSIT CompAny,

3 1570 1 " g
1 00,701 62 9,731 630 ‘3"3';: Month, 1849 1900. 1501, In,
1 828,806 799,101 {-nuuy .............. $:87,336  $217,252 234,446 17,194
] 920,303 1,027,068 “ebru 197.366 211,884 16,18

| 1,032,759 1,079.670 Mn.ch 222,342 240,637 18,295
| 1,023,060 1,057 April 213,324
: 972 z(u 534,3,4 May.. 223,08
b 1018831 1054176 {une.... seesnn 237,197
\qvlemhﬂ ...... 1,146,886 1,048 200 uly. 247,659
October LALL0I6 1,098 174 August 252,695
November | 1,382,236 . Scp::bcr 270,093
December ,,,, , 1,375,081 1 October, 13,3
is_ iuﬂé November, , zj‘ ,ug
& Total,... ....., 12,230,164 11,857, s8¢ December 23,919 255,370
4 _ ‘ i 1899, 1900, 1901, Ine,
Drtvrn, Sovry SHORE & ATLANTIC, Jan, 43.3974 ‘4 1572 ;3-20 3517
. ) 42,19 , 449 1,661 3,212
§ Week ending, 1899, 1500, 1501, Increase: : 45,143 50,135 53,650 3,515
$26,084 $13,401 $28,528 Dec, § 4,873 Week ending, 159, 1900, 1901, Ine,
39,944 35,812 34040 © 8 | lm, 30 ..., 58,602 69,096 76,046 6,950
t;-u_fv ;K.uso 35004 % 3862 | Feb Ty .. 42,491 49,845 52,503 2,748
4 .;m 58,998 Qe ¢ gy 1 41922 47,764 53,177 5413
31,590 43,724 38,438 « §,2 n 44,038 49,339 54,440 5it01
; : -:ig 9,774 380 784 " 4""2’ seut ; SJ-:;‘ 3~’g§
o .., eseves B J csesrninsess 41,769 48,907 53,29,
g:-ﬁ? 55,251 47,466« .85 3 seeren seosenss 30855 49,718 52824 31106
on . Tobaey ool 8 seiinnsiinenee 43,97 50,193 54,9
32753 45,322 49,185 3,865 31 sevsrnnnniinas bi.fqg 70224 9 Sg :gzz
25,805 45,750 47,774 8,008 | Apr. 7 ..iinnnrenn. 5 46875 49,665 56,021 7,258
64,269 5055 06,953 8,022 e 03810 49,009 53,288 3,218
L0060 49167 51,563 2,396 Mevsniiiiinin 42,064 51,780 53,547 1,767
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HALIFAX ELECTRIC TRAMWAY Co, L'm.
Pailway Receipts.

Month,

January .
February .
March .
April oo
May.oo seee o
June.oesee ve

‘August ...
September .,
 ctober. .oe .
November. .
December. oo vees o

Week ending.

Mar, Jevenes

ceane

2,0;6
2,17%

Janvary . cooeieananns

February ...
March,.ou
April

1900, 1901, Inc.
",';P So.sulkchm'
’ll 9‘0
9,766 9«8 “oo38
0,359
9.185
11,062
12,036
14,080
15,761
10,995
8,728 |
10,645 !
9ot Ine.
2,182 106
2,152 Dec, 23

November . ovn
Iecember

1900. 1901 Inc.
2,c02 2,128 Dec. 374
3013 2,986 U
2,176 2,278 102
2,2 2,155 “ 308
2,188 2,055 “o233
Lighting Receipts.
1899 1900 1601 Inc.
$7.99 39,583 $10,716 Sl-'il
6,620 8,037 418 1,381
6,594 7,337 1391 1,054
5076 6,830
5,506 6,134
5,508 5,865
5,249 5,934
5927 6,542
7,179 8,006
7,664 8,619
9,015 11,418

0,600 11,6,6

MINING STOCK LIST

Reported for Tue CHRONICLE Ly R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to May m, 1901, P.M.

NAME.

Allee A ... ..veininen
Alhlhmrl

lnd I-nldo'u

[ n

Ballion

California .
Canadian Gold Fields
Cariboo Hydraulle
Cariboo MeKinuey
Centre Star .

Commander .

Crow's Nest Pass Conl.
Dardanelles . .. ...
ecea .

Deer 'ark

Deer Trail Con
Dund
Empress
Evening Star .,
Fairview (.ul'|-(ln||oh
Fern
Foley .....
Gold Hills
Golden Star. . p
Hammond Reef
Homestake ...
Tron Colt ...,
Iron Horse
Iron Mwsk .
Jumbo ..
Kvob Hill ...
Le Rol .., ...
Minnebaha .
Monte Christo .
Montreal Gold ¥ Telds,.
Montreal-London . ..
Moreison ..., .
Noble Five
North Star
Novelty ..,
Ol Tronsides
Olive

Oro di Noro K

Rathmullen. v
Rambler Cariboo
Republie ......
Sawbill
Slocan '«:venlgu

St kI
bupmﬂuhl &Copp e
Van Avda ..
\ Ie lurLlnumph

. |Seine River, Ont

.|Boundary, B.C.

LOCATION.

Slocan, B.C

Trail Creek, B.C o
Cedar Canyon, Wash
Ymir, BOC
Jackdsh, Ont....
Rosslaod, BC ..
Falrview Camp, B.C.
Ymir, BC
Lower Seine, Ont |
Trail Creek, B.C
Seine River, Ont
Upper Seive, Ont
Rossland, B.C

do

do

do
Trail Creek, B.C

Rossl and, B.C

.. |Camp MeKinney, B.A

Rossland, B.C
Rossland, B.C

Iluumllry,l reek, BC,
Slocan, B.C

East Kootenay
Kossland, BC .
Houndary, B.C
Lower Seine, Ont ..

Sandon, B.C.

; _lluulnl-r{ BO
C .

Nlocan

Camp MeKiniey, B C
. ISlocan, B C

Fureka Mﬂn:l Wiash Gold

Upper Seine, Ont
Slocan, B.C
Falrview Camy ! B.C.
Trall Creek, BO,
r Scine River, Ont
Texada Islavd, B.O
Trail € rrck l .

e (GOl L
Boundary Creek, B.C [Gold.,

. Gold

Nature of Proposition

Seine River .. Gold

Nelson, B.C .. LGold L.

Trall Creek, B.C. Gold, 'np'er
" Boundary, BO . ... Gold ..,

Lake of Woods, Ont Gold ...

[Trall Creek, BC Gold

|Kossland e G
. |Cariboo Distriet, Gold

{Camp MeKinney Gold

[Rosslacd, BU... Gold

Pnll ook, B.C Gold |

Crow's Nest Pass Conl

« Silver, lrnl .l

Gold
Gold
Gold
sMiver
Gold .
. Gold
Gold
Gold
Gold
LoGol ..
Gold | ..,
Gold .,
Gold
Gold
Gold
Gold

. Gold ..,
} Gold
.nI\L.

old .
N 8., Slocan, B.C., ete (-ulll..‘illv T, lpul ote.

Gold
Silver and l.«-ul..
Silver, Lead
.. Gold

JGold .

Gold
Gold
3 ‘l-ul-l .
|Silver and Lead

l-mut l.eanl

lGold
[silver Aud 1. ucl
‘hn

llulnl
“-umluohl. .
aud € opwr
u”ld )

\ mu . (iuld
Waterloo . umr.:leknmey. li . llulql
War Eagle .. Koss

W inchester "Fairview Camp, B.C.

White Bear cove Tradl Creek, B0

Wi vassverell uluycrnl......

Par
" value
Capital. | of ine
| share
— S
| o,
$1L.000,0000 1 00
L0, £1 00
3,500,000 100
|
15 o,uun‘ 100
00 100
20| 100
100000 10
b0 0w 100
R0 um 100
3, H)I 0 100
to,0 100
'Alllunln‘

1,000,000
1,50 (ID\
lm"tl,lm

1,000,0000 1 00
1000000 100
1,000,000 1 00
1,00, 00, w

50),0000 1 00

500 000, 1 00
1,500,000, 10

£1,000,000/£5 0

1,000,000 1 00
2500,000/ 1+ 00
00000

200
LU0 1w
120000 100
1,500,000 1 00
100000, 1 00
1,000,000 1 00

0000 100
2,000,000 100
$,000,0000 1 0
Lowo 100

10000 0001
1) 00000
1) o, tm
5,000,000
10 0,000

0,000
2,0 0,00/

¥ e |
5

Market
value of
one Share,

Askd! B

Revenue
Dividend
Divi- | at |
hen | REMARKS.
dend. ent
dend. | piyuiie. | T
|
g P | L

“:k‘..

Guarterly. |

'I‘"Il'l‘,




"STOCK LIST

Reported for Tux Cunoxicre by R. Wilscn-8 mith, Meldrum & Co., 151 5t. James Street, Montreal.
Cmrootod to May Ist, IDOI, P. M.

BANKS,

British North Ameries. . o
Canadian Fank of Commeree

Commereial Mank, Windsor, N.8.

Eastern Townshigs

Exchange Bank
Halifax Banking
Hamilton

Doton, Bask of Hailfas |,
a-kn Bank of Canada

Ilw:l.u NEOUN STOOKS.
Bell Te

l‘uadlbolundlnlwn lmu,o' v

Cansdian

Commereial (lblu . N

Dominion Coml l’nunod ’
do mon

Dominion l'otlnn Mille, .
Duluth 8.5 & Atlantie
do Pul
Halifax Tramwa
Iutercolonial Conl l 0, ..
do Proferred .
Merchanis Cotton Co
Montreal otton Co,.. ..
Montreal GasCo

Mounireal Street Ih\'l'n) AN lr

Montreal Telegr
North- :‘;n Land, Com

of 'nfnunll
Co . .

People's Heat & Lght of lhlllul

Richelleu & Out. Nav. Co
Koyal Klectiie sanee
St John Btreet Kail e se
Toronto Btreet Kallway v
Fwin City Kapid ‘hn-m Co ...
Windsor Hotel ... ... s

BONDS

Commercinl Cabile Co
- “

K
Canadian Pacific Lar
Can, Colored Cotton Co.

Dominion Coal Co .
Domirein Cotion Co

Halitax Tramway Co
Intercolonial Co
Montreal Gas Co.... :
luunu Street Ky, C 0.

Kichelieu & Out

Loyal Kleetrie Co,

St Jdohe Kallway

Torouto Nullway ..
- »

Windsor Hote'. .. ...,

LT LTI

|
|

[ centage| y ue —
== ::u e A e e
sul [ en |. vid
aityear | ot present | (o lr [ paranis "
Per cent. 5 ]
3
3
| 5
| 3
100 S’
100 H
100 “an
30 ... 3
nu 4
100 159 76 3
50 10000 4&1*
200  LX W0 L]
100 | . 6
100 [ 2500 | 4
100 | 124 00 %
100 21000 | 4&14
2 . 3
150 4
- 3
8 8
100 H
100 3
g 3
100 5
H |
Ha
3,900,000 © 100 2 45 175
2,700,000 | 2,700, o 100 2 615
65,000,000 . . 100 -;L LR 100§
10,000,000 | 10,000,000 3475651 100 1 &1 LR L] 180 |.n’ Ju.Apl.Jnlyw [
2,000,000 2,000, 43,602 I: . von ll"{
1 34
:2 1§ Mar Jun sop Dee
| B! ne R
800, B0.000 107,178 100 W | s .Jnn Ayl..l\llyou
260,000 100 ﬂ ‘
600,000 . 100 . | sepe .. Feb,
1 400.000 100 2* 6m ln.l-n.!op lv.»
2,065,600 40 5 112
6,000,000 146 50 :" 353 Ag. Nnv
2,000,000 0 0 | J.-.A;f.m Oet,
1,467 651 seans % . v .
5,642,902 | seene 100
700,000 | P 100
2,085,000 | .7 "o 3 | 512 107 ij M Ay
1,500,000 ( (LX) 2 E) 2} 240 Juu Apldul Oct
7.48 100 1% 198 117§ 116 Mar.JunSepbhec
6,000,000 510 | 100 2 300 |y Jan Apl. Jly Oct
16,010,000 WAl 100 1) 3% I ‘5‘ Feb u‘..
[CUIN > ‘ 100 ’ December.
| ? : I 1
| ‘\ |
| |‘ I &
Ite of A Wheo 1
Interest mount en Interest
ll'" outstanding p Py Where Interest paysble.
Annum
4 eommo | []an AR "Xh"tnl or London.. e
) 3,428,000 I Apl. 1 m 'Montreal, New York or !mdo-
€ um,um 2 Oet, Iuloliuntncl Montreal .. ...
[ 1 Nov. Merchan: llll!llullml..o-
s lnﬂ | Bank of Montreal, Moutreal
[} r Merchants Bk, of Can., Mon! oo
“ l July .o lJln. " 1916
() IJnly Bk, of N Seotia,, lhl otlo-nnd 1 Jan,, 1916
8 . Mo 1ApL  10et ....... vasrene 1 Apl, 1918,
; I .luly ! *s Office, Mont: . : :‘:I.y. :..I
.y 1908
6§ | & 1000 ln‘ !Inlol Montreal, London, lu 1Avg. 1922..
|
b §T00,000 1 Oet, | | Merchants Bank of Ihmu. 1Ap W17,
5 100,000 Halifax or Montreal . sesase .
s 401,050 . Montreal and . ondon....... 1 Meb
" £ 1w lll v Bk, of Montreal Mont'l or London 10et,, 1914
: $ 01000 thulv Bank of Moutreal, St. John, N. 8. M
[ECIRELT 1Ju
o 2,109,963 51 Ang. | Hank of Seotiand, London ...
“ B0 000 1 Jlly | Windsor Hotel, Montreal... ... ..

*Quarterly, t Bouus Of | per eent, | Mouthly 9§ Price per Share. ’Au‘ll‘
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¢ ommercial Wnion Assurance Company, Ximited.

Ile Directors have much pleasure in submitting to the Share- | From the Profits of this Department t' e sum of £70,000 has been
ers their Thirtyninth Annual  Report, with the Audited = carried to profit and loss, and after providing for outstanding losses,

the Marine Fund standsat £376,005.

BT T Accid »nt Dapartment— The Net Premiums received amounted
FHT pantment—-lh: .\}l‘ _l.'n:m_mms for 1900 amounted to 5 ¢2% 968, and the Losses paid and outstanding to £7,248,

£ 1,412,030; being an increase of £262,326 as compared with the year Protit and Loss—This account has been®

Accounts:

=4, and the losses l“"‘ and outstanding to £711,745, or 50.4 per closed,with a balance of ...oveevenavaes £156,022 19 4
nt. of the Premium Income. a——e——
From the Profits of this Department the sum of £150,000 has been and out of that amount the Directors recommend —
ippropriated to the payment of the purchase of the ** Palatine ” (1) The payment of a Dividend of Twenty Shil-
Lusiness, ard a further sum of £50,000 has been c:nifnl to Profit and lings per Share (free oi Income Tax),
Loss, and alter providing for outstanding Losses the Fire Fund stands making, with the Interimn Dividend of
\t £1,358,099, as against £1,265,739 at the same time last year, Fifteen Shillings per Share paid in Novem-
Life Department —The New Business of the year consisted of = ber last, 35 per cent, for the year 1900... £350,000 0 0
==5 Policies assuring £575,661, while the New Piemiums included in (#) The provision for an Interim I)iv!dcnd on ac-
e Account amounted in gross to £24,612. The claims by death, count of the year 1901, of Fifteen 5"}“
114,052, were within the amount expected. The transactions of the lings per Share to de paid on the Ist No-
vear resulted in surplus of €120 %61, and increased the Life As- VEMDET NEXL, ceveve sasoss sussrssssoes 41,800 00
srance Fund to €2,310,924. leaving a balance to be carried forward of 68,522 19 4
Marine Departmoant _The Net Premiums received were £229,° c156 (,_q-')’ln; '
210, and the Net Losses paid and outstanding amounted to £116,413. —-.-__.
Dk, REVENUE ACCOUNT FROM Ist JANUARY TO 3lst DECEMBER, 1900, FIRE DEPARTMENT, Cr,
: y oy £ 8 d, t £ s, d, L s, d.
I'o amount of Fire Fund at the beginning of the S i By Losses paid and out:tanding
VEAT seesss sossss ssanss se sesivisnbs senens TEBLTED 16 11 l after deduction of Re-insur-
I'remiums, after deduction of Re-insurances. . 1412030 7 8 | ances.. L ek T8 14 1
Joterest ces sevesaasssto sasiasss 400400 42,190 18 6 | Commission an | Brokerage.... 20‘_’,’0'.0‘.» 16 1

Contributions to Fire Brigades.
State Charges—Foreign .......
Expenses of Management......

247,360 2 2
43 710
150,000 0 ©
50,000 0 0
1,358,009 2 7

19961 3 1
—

Bad Debts, o veee cinsnanes
Appropriation to *¢ Palatine ** purchasc....
Amount to Profit and Loss.ciees vavrvinennnns
| Amonnt of Fire Fund at the end of the year......

BALANCE SHEET OF THE COMPANY, 3lsv DECEMBER, 1900.

LIABILITIES, | ASSETS, £ 4. d
£ s d, £ s. (. | Mortgageson Property within the United Kingdom 36,278 17 7
SHAREHOLDERS' CAPITAL— Mortgages on Property ont of the United Kingdom GO.801 19
s gag perty m q 19 0
Subseribed —50,000 Shares Mortgages on Rates raised under Acts of Parlia-
of £50 each,eseseveess 2,000,000 0 0 MENY . o ve v oonvoassosssansssnsirass sssasas 19,828 11 R
 ———————
Loans wpn 1 ife Interests and Reversions.,.. 3,600 0 0
niu;. 250,000 0 0 | Loans upon Personal Security..coeveee e 2914 6 9
. I“Tl of !‘4“&‘“"' i pe. l"";‘ Deb. Steck... “"‘:»‘““’ 0 0  Life Investments and Ouistanding Accounts, as '
o Palatine ” do. 202000 0 0 ser separate Balance Sheet. vv cvavverninnn 2,3%0,0 7
l'erminahle Debentures issued by * Palatine " of “ l.\‘\'th'l .\‘u’.h‘ T$— ' PN, 15

MAnChESLEr. Lovvss sasaen saneresrnass vuesus 70000 0 0 British Government Securities ., 120,050 16 7
1;.|anc§-_ul' Appropriation for payment of ¢ Pala Indian and Colonial Government ¢ |~.'»:0.‘.| [ I

tine |‘»urclmw... ..I.... i AR !".'l,!-lil 31 Colonial Municipal Secutities, ... cesene . 70,130 19 3
Gieneral Keserve l-nu;g b2 gurens 200,000 0 0 Foreign Government Securities. LIS TIS8 10 4
Investment Reserve Fund. ..., 0 156 11 U nited Stat :s Government Securiiies.coe.ove IS8,150 4 8
Guarantee and Pension Fund It 0 Do. Railway Bonds, ... .. . i62l 11 0
I lrl(‘ l’l{n-l kbt o i...-.“. e 21 Do. Railway Stocks...... 97,070 0 0
l“u 3 :\ccluun(l as per separate Balance Sheet...... 'l' Do. Manicipal Securities.....o o0 12,605 16 0
Marine bund . eoues s . . v Railway and other Debentures and Debenture
Accident Fund.oevee . erasen 11,792 6 7 Stock: )

\ . 11,792 8106k 1000 +00s susareres vereeses 244,810 13 4

l‘nml n_nkl Loss Account I l-rfn.!‘.f.! 19 4 Railway and other Stocks and Shares. ... coveions 19,649 9 5

]\.'I”:l "V'lbllf' TR "'J"l' L s g 2,269 19 l_l Securities of * Palatine”” of Minchester taken

Inclaime ] Dividends and Interest.... !.l 16 14 2 over and in Process of realization ...veu ...t 109,618 3 5

Ferpetual Premiums and Fire Deposits. . 7,086 6 1 | Freehold I'remises at Home and Aflroad, partly

Interest received in An|v’.\uc¢~ of due dates..ov.ee 1,050 10 9 occapied as offices of the Company and part-

I'emporary Deposit, West of England Life Fund, 30,000 0 0 ly producing revenue .oy vuy vuves ! G197 6 1

Temporary Loan from Bankers.eoeveeecere cos 86963 19 4 | Leasenld Promis:s 0. . 00y »svessrers 16065 17 11

3 e A e sehess esed 5 17

U!;‘N-ll"h"b, Losses 45T Branch, Agency and other Balances ...ovv vvense ;L~0I,.’;-T [
10€00cos0 vosess aevase coness B4 ,al-l) 00 Amounts cue by other Companies for Reinsur-

'\c“f"‘:'-' 'f.-'. 00 ances and LOSSES . s oo vvee cornrons anecos 97,039 14 3
K ceic n|l :““.l'\“.(.‘. cenesse 3,000 15 1 Amount due from Life Department ..o.va.ias %213 5 0
Amount due to pther Companies Contribution of Expenses due by ** West of Eng-

for Reinsurances....ee seseee 135,109 3 4 land Life Fund .. 3

SR y—— 2RLR50 18 5 Qutstanding Premiums— '
// ‘ l;‘lrc...... seses1e0nee ceesis done T,T‘.l lIT 3
2 ANNE covvone vene 38,159 12 11
// Outstanding Interest.... 068 40t h :t,‘.'ﬂ‘t 25

/ CAsH=On Deposit ... eeveeeX1BG,004 6 B

/ 1 With Bankers and in hand 156,924 9 9
/, { . - 200,018 16 6
-3 Bills Receivable.ses cove sovesvsnorsrssssens 2049 2 8
€5,00,327 15 2 i Stamps in handcciens snnieiiiniinniiinin 6s1 16 1

EE— EOM0,82T 15
. = | £5,M0827 16 2
I

W, MIDDLELTON CAMPBEIL . T —
JAMES F+ GARRICK, '}"""""- HENKY MANN, Secretary,
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: WANTED.

A Fire Insurance Clerk of many years ex-
perience is open for engagement, has a general
krowledge of all departments, and speaks both
languages.  Satisfactory reference can be fur-
nished. Address,

THE CHRONICLE,
151 St. James Street, Montreal.

PERSONAL

manager of the Coarwcook branch of the Last

Bank. ha

Mr Ausn

o . ]
cin Townships been appointed manager of th

branch in1h s ciy, which bout bemg opened.  Mr. Austin
vas pros nted on the 20th nst, with a rich cabinet of silver
and a0 addre by those cated  with  the Coaticook
brauca Aot mecting oLl o make the presen‘ation a
nember of specchies wore made in which Mr. Austin w as
Cxtoled i moa lattering ters

-

NOTES AND ITEMS

INSUKANCE ENGINEERING” s the latest aspirant

e the favour of underwriters, architects, fire de

partmients, ot e number for May comypuises an
article on “The Fire Hazard of Vertical O enings,
wie s dustrated. The article itseli points out the

natwre of the nazard irom vertics! opemngs in laige
stores and gives advice as to what is required to de
crease such risks.  Another illustrated article 13 on,

Pl Standpipe and s Auxiliaries:” othe:s are, “Fire
Protection in Europe, Warchouse  Fires,” their
CAises and prevennion, ete., ete I'he  publican: o
Staris welb and promises to b of service, [t is 15si |
by “The Insurance Press,” New Yok

ResrectinGg Liaviiiny of street car companies, th
Supieme Court of - Massachusetts recently handed
down a decision that is of more than passing interest
Phe case atissue, as reported by T he \rgus,” was
that of a woman who had b ught suit against

trect car company for damages for mjuries receive !
While steppimg from one of the company’s cars, e
acts were the A\~ the car was approaching tie street
corner ere the woman wanted 1o get ol a fire
cngt A hosecart were  encountered, and  the
moterman stopped the car. The woman, thinking the

was made on her account, hasiened to alight,
K by the hose cart and  knox ked down
brought <un agamst the street car company for
wes and her hushand sued it for tie expense to

e L had heen put by reason of his wife's injuries
Ihe tn U jud g !

crdered a verdiet for the company in
both ca 1 the Supreme Comt of the State sus
tamns the decision of the lower court In suimming
up the case the learned lge <anl: “Stree car com
Panics carrving passengers 1 rdmary public stress
or mzhwavs are not neghgent i not providing means
for warning passengers abont 1o I we a car of th
danger of collidhing with or lein Crun over by other
vehicles in the street, The ris) of being hurt by such

vehicles is the risk of the passenger, and not of the
carrier.”

CITY OF WINNIPEG

DEBENTURES

Sealed tenders, addressed to “The Chairman, Finapee
Committee,” and marked “Tenders for Debentures,” i\
be received at the office of the city comptroller, City Hall,
Winnipeg, Manitoba, up to 3.30 p.m., on

FRIDAY, THE 28TH DAY OF JUNE
NEXT

——

For the purchase of

$056,708.22

of City of Winnipeg Debentures, Principal and interesy
payable in gold or its equivalent,

$326827.92 of these are payable, interest and principal,
at the Bank of Montreal, Winnipeg, the remainder, $629,-
8%0 30, will be made payable at any place in the United
States, Great Britain or Canada, that the bidders may desire

Those payable in Winnipeg are:

Louise Bridge (conversion)—$208,000.00 3'4 per cent’s,
running 35 years from 1oth February, 1900,

Water Services—§25,000.00, 314 per cent.’s, 30 years from
1st November, 1809

Industrial Exhibition—$15,000.00, 3'Z per cent.'s, 30 years
from 1st October, 1900,

Crematory—$17,000.00, 3% per cent's, 15 years from 15
March, 1900,

Local Im rovements—$61,827.02, 4 per cent's, 7 years
from 30th l\rnrrh. 1000,

Total—$326,827 02

The following debentures will be dated 3oth July, 1901,
rate of interest 4 per cent. per annum, payable half yearly.
The place of payment is left to the bidder’s option.

Years.
C IR, bonus (eonversion) ... 98+ 8% eeneiss F200.000,00 30
Water works extensions . 64,173,930
Water works extensions (approximately) 47,000.00 30

Loeal Improvements -
Plank walks

veenns 26,717,
Block pavement ., .. =8, B
Boulevards $oxy 5
Macadam pavement O8 854 7010
Newers T4515. %
Asphalt pavement &3,

Granolithic sidewnlks

$09,

Provision in all cases for yearly levies for “sinking fund"”
sufficient to redeem at maturity,

Tenders to be for the whole or any portion.
necessarily accepted,

Purchasers to take delivery at Winnipeg and pay accrued
interest

Any farther information furnished on application.

D, 8. CURRY,
City Comptroller,

No tender

Winnipeg, Manitoba,
23rd April, 1901,

OF INTEREST

Every man investing in a Life Poliey and every Life Insurance Agent
should read the statement of

Interest Earnings of Life Insurance Companies

published by INSURANCE AND FINANCE CHRONICLE of Montrea),
of date December 2ist, 190, Reference Lo that statement will satisfy both
buyer and sellor that (1 pays best to do life insurance business with and for

The Great-West Life Assurance Co.

According to that statement the Average rate of interest earned in 1899 was
By Canadian Companies. 4.5 per cent,
By Britlsh Companies, 392 per cent,
By American Companies, 4,69 per cent.

While The Great-West Life earned 6.80 per cent
A few openings in good districts for £ood agents,
Address Head Office, W %, or Branch Office in Torouto, Montreal,
St. Johu, N B, Vancouver, B, « or Vietoria, B.C,




National Trust Company

LIMITED
153 St. James Street, - MONTREAL
Caplial e oo $1,000,000.00
Reserve ... 250,000.00

CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

The Dominion Permanent Loan Co'y.
King St. West, TORONTO.

Capital stoek PAIAUP «oovvreianninne Leeee 8 882,330.06
REBETVO ccvvvs suvs soes snsnssess 41,318.38
Total Assets 1,107,038.65

Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons a}tlched, payable hali-yearly
Hon. J. R. STRATTON, M.P.P., President,

F. M. HOLLAND, General Manager.

WILL WE SEND

To your address for the asking lttle
lnnll that tell of the advantage of a true
mmlpuny as an Executor over the indivi-
dual.

The proper handling of an estate de-
mands an amount of me and care that
fow onn give,
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TheTrust and Loan Company
orD vy RO¥AL CHARTER. AD. 1045

Capital Subscribed - - $7,300,000
With power o Increase to - 15,000,000
Paid up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
App'y to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Lew Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you can _place
your Diamonds and other valuables, also important Deeds,
oto., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Bus.ness Men is respectfully called to notice that this Company
acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wills, Reglistrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarantee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 707 NoTRE pAME 8T
Irovide q{@avir?% © jje
ssurance Qociely

OF NEW YORK.

Epwaro W. ScormPresipenT.
Twe Best Coweany vor Poucy Howoewrs ano Aaewrs:

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and f afe Deposit Vaults,

14 KING STREET WEST, TORONTO.

HON J. R. STRATTON, President T, P, COFFEE, Manager,

The Oldest Scottish Fire Offico "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000,
HEAD OFFICEIFOR GANADA, - - MONTREAL
Lansing I.o:lo. John C. Borthwick,

anager, Secrotary.

rva INSURANCE

and FINANCE eﬁronicle

Published every Friday.,

AT 151 ST, JAMES 8T, MONTREAL.
R, WILSON SMITH, Proprietor,
Prices of Adver te on icati

- Acewre,anp Gewriruen Stewwa Rowunenar vt Busiwces Comacrona

aaay Aswy 1o vur Heao Oreiceom awy or Tus Socievv's Ginenn Acture

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Quebe~, Canada.

Prosperous and Progressive

SUN I.;IFE"‘umm Company

OF CANADA.
Items of Interest from 1900.
Assurances fssued and paid for.... .. v ... 910,423,445 .37
Incresse over 1899 ... ......... 677,136.37
Cash Income for Premiums and Interest be o% ... 2,780,226 62
Increase over 1899 ... ... ... 193,019.28

Assets at 318t December, 1900 104686,£01.17

Ircrease over 18909 . 1,239,226 06

Undivided Surplos over all Liabilities except Capital

(necording to the Company's standard, the Hm, Table

with 4 p.e. interest on policies issued before Jist De
cember, 1509, and 3} p.c. on those Issued sl ce 520,280 22
Increas» over 1899 ............... 50,383 | |

In addition to profl s given during the year to policies
entitled thereto .. ... 50,843.06

Making a total paid or aceru-d during the year of 110,197 07
Death Claims, Matured Fundowments, Profits and all

other payments to Policyholders during 1900 ..., ‘ 843,771 v6
Death Claims, Matured Endowments, Profits and all
other payments to Policyholders to §1st Dec,, 1000 0,774,364 86
Life Assurances in force, December Sist, 1900 ... ..., 67,080,634 68
R. MACAULAY, Hon. A. W. OCILVIE,
President. Vice- President

T. B. MACAULAY, F.LA., Secretary & Actuary.

B ——————




- il st
ANGLO-AMERICAN
FIRE INSURANCE COMPANY
Head Office . McKinnon Building, TORONTO,

AUTHORIZED CAPITAL, 81,000,000

Deposited with the Dominton Government
. for the protection of Polleyholdory * ‘ 5".67’-37

Security for Polleyholders at 81st Deo. 1000« 495,439.78

Licensed by the Dom nion Government (o transact the business

of Fire lusurance thronghout Cana Ia.

8. F. McKINNON, fsq.,
S F. MeKinnon & Co

President

J. J. LONC, Esq.,

The T, Long Bros. (o s Collingwond
Vice President

ARMSTRONC DEAN, Manager,

s Toronto,

INSURANCE & FINA
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THE AMERICAN

Fire Insurance Company of New Yoy
ESTABLISHED 1857.
ASSETS, - - - 81,246,768 3,

For Agencies in the Dominlon Apply to the Head Office for ¢ ST

22 TORONTO STREET, - TORONTQ
JAMES BOOMER, T. D. RICHARDSON,

Manager. Assistant Manage,
The Policies of this Company are guaranteed by the Mancherrer Firy
Am Company of M y England.

THE

Continental Life Insurance Company

HEAD OFFICE: . . . = Toronto.
AUTHORIZED CAPITAL, #1,000,000,

The Policies of

Ture Continexrar embrace every Kool feature of Life
Contracts

The Preminms are ealonlated to carry the highest Benefits in
regand to Loaps, Surrender and Extended ln-nr-nm-, while the labilities
Are catimated on & stricter basis than required by recent Dowmtnjon logis-
Intion

Agents In every District are Required,
CEO. B. WOODS, Ceneral Manager,

HON. JOHN DRYDEN, President

Excelsior Life

Head Office TORONTO

Insurance
Company,
Inm-r[mruh-nl 1880, P y
One of the Best Companies for

POLICY-HOLDERS and ACENTS,

Liberal and Attractive Poliele

Absolute Security,

Vacancies for General, District and Loca) Agents

E. MARSHALL, DAVID FASKEN,

Secretary President

.\

4 To Policyholders

0 C al u and Agents . . .
l\
15 the motto of the Mmanagement of the Union Mutual,
To serve all interests impartially. To treat all parties with
To issue policies of Pronounced liber-

death payments with the utmost prompt.
To be fair in all dealings,

consistent candor,
ality. To make all
ness,

Honest, capable Agents can aly 1ys have employment
with us

Union Mutual Life Insurance Qo,

[Z===== PoRTLAND, MAINE [_sss_]

Fred. E, Richards, President,
Arthur L, Bates, Vice-Presidont

ADDKESS
HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, . MONTREAL, Oanada.

For Agencies in Westorn Division, Province of Quebse and Kastern
Outario, apply 1o

WALTER 1, JOSEPH, Manager

18! Sr. vames 8r,, - MoNnTREAL,

THE MANCHESTER
FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000,
ESTABLISHRD 1824,

BEAD OFFICE, MANCHESTER, ENg
Canadian Branch Mead Office, TORONTO,

JAMES BOOMER,
Manager.

T. D. RICHARDSON,
Assistant Manager

“You never miss the water
well runs dry.”

This is very true as apglied to Life Iosurance, ¢
miss Insurance till the Bread Winner is laid to rest.”
too late. So, insure your life NOW,

A good C mpany to insure in is one that is )inunrinlly safe,
and whose profits compare favourably with those of the best com-
panies.

till the

You never
But, alas,

Such a company is

The NORTH AMERICAN LIFE

112-118 King Street West, Toronto,
L. Goldman, Becretary, Wm.‘lo(hbo. Mng. Director.

Ont,

I'nmrhlnl- respecting n;ny of its Attractive plans may be had on applica-
ton to Head Oftice, ur an Agent of the Company,




’\Q% INCORPORATED 1833. e/’/aa

Ase,.
SSURANGE  GoMPANY

HEAD OFFICE il W TORONTO.
RELIABLE PROGRESSIVE

oLD
FIRE AND MARINE INSURANCE.
Cash Capital, - - ~  $1,000,000.00
Total Assets, - - - 1,776,606 45
Losses paid since organization, $19,046,617.738
DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.

Vice-President
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYKRS
H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & JOHNSON, Coneral Ageonts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

Fresident,
How. §, C. WOOD
E. W. COX
1HOMAS LONG

FIRE AND MARINE. |
INCORPORATED IN 1881. ‘

Head Office, - . - TORONTO

Annual Ineome, OVer........... *
L7SSES PAID SINCE ORGANIZATION, $30,760.000

DIRECTORS :
Hon. GEORGE A, COX Prestdent.

J. J. KENNY, Vice-President and Managing Director.

Hox, 8, 0. WOOD W. R, BROCK
GEO, R, K. COUKBURN J. K, OSBORNE
GEO. MCMURRICH H, N, BAIRD

ROBERT BEATY
e

Wo--ummpdoum.u Towns in Canada
and the United Siates.

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
e ....UNITED STATES AND CANADA .......c

IT IS THE BEST COMPANY 7O WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, .«ND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to addross GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office

ACCIDENT
INSURANCE

ONTARI

AND

LLOYDS inevos.

|
|

UIGEST AIID IEST “LLovps PLATE GLASS,” (into which
ror is merged the Montreal Plate Glass In-
Personal Accident surance Company, and the Ple.e Glass
Employers' Linbllity branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran.
Merchants' General sacts the largest Plate Glass Insurance
Liability and Piate Giass | business in Canada, and is the est
Twe Ontario AcCIDENT : Larratt and strongest stock company of its class
W. Smith, Q.C.,D.C.L., President; | In the world.
Arthur L. Eastmure, Vice- Presi- | The “OnTARIO AcCIDENT™ Offers &

dent and Man'g - Director ; Fran- . A
P bourn, Secretary specially attractive policy 1o profes
cle J. Light - l!mul and business men, "

"rul dLI.n'lnl[!‘ v}',l'l’.dw%odt.

resident ; D. B, Halstead, Vice-

President; C. B W. Chambers, MONTREAL ACENCIES :

Secretary. Tue O rAR10 ACCIDENT : Fdward L.
Bond, Director, 30 St. Francois Xavier
St. ; Oliver G. Peckit, General Agent,

Eastmure & Lightbourn | 5s'se raul Sucet

GENERAL AGENTS, Tur Lrovps: Edward L. Bond,
General A . St

Head Office for Canada | Sireet ; M‘mmn‘ ,w'.,,rm: 2 .J:.

3 TORONTO STARET Special Agents, 338 St. Paul St.

TYORONTO H. S. Liontsounn, lospector

\

+ » » OPENINGS FOR GOOD AGENTS . .«
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Royal Insurance Co.

(Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
. - The Dominion Life Rss’ceCo , watrmore:,,
The Slencss POI lCIes Of I'he Year 1894 was the best l';::yhl.?l:::::':' f'\‘:‘:';m-l It Galned In (e oy
THE ‘ in Cash Prom m ihcom -, z:; (’g °F cent.
i Reoaee, "ooopts, 0:86 poF Sent:

: Its Interest receipts have more thu p.m all death Jogsey
cean ACCIOeNt & GLuaraniee st
Separate branches for Abstalners and Women,

Amountin f rceJanuary Ist, 1900, $3,646,836,

Gorporation’ lelted ’ JAMES INNES, ex-M.P,, President. CHRng:J;\IrI‘:M 1l 1

THOS, HILLIARD, J. F. MART
Muulﬂa; Director, Sup't ul Axn neles,

CAPITAL . . . 5,000,000 —T uE
Cover disablement causcd by any Sickness or Accident HATI“NAL lIFE AS‘ “HAH{E [UMPA‘Y
The most liberal and attractive Policy issued by any

Company. ANADA.

WRQTAE Temple Puilding, MONTREAL AUTHORIZED cmm, $1,000,000
ROLLAND, LYMAN & BURNETT, General Managers H. 8. ' owland, President, F. Sparling, Secretary,

P, H. Matson, ~ aragineg Director.
A mod vo-mon s open for a representative man in each Proy-

Re r. n m es required.

ROY A L - Vl C TO R l A L' F E Addross : Head Office, Temple Bulldlng. Toronto

CHARLES 6, GLANS, Manager Frovinee of Quebec.

Insurance Com any 18 ST. JAMBS STREET, MONTREAT,
OF CANADA. Total Furds E‘C:CSJABLIBHEDCI.B"O.Q‘"." Investments
Head Office: MONTREAL, | $72,560,330 00 $6,567,079.00

(Reserves based on Canadian Government Standard.)

Fire & Life |

CAPITAL: - - $1,000,000. ‘
Business of 1900 compared with 1899 \
I

Interest ..... 8  0,00179 Iuc. over 1809.......... 20

Premioms -... 8641670 Tnc. over 1899...... .... 427 | Nﬂnh B""Sh a"d Mel’cannle
Total Income 0642047 Iuc, over 1£99.......... 40% |

Reserves...... 120,638.21 Inc. over 1899 .......... 704

Ins, in force 2,116,88000 Inc. over 1899 .......... 4 Insu rance CO-

Full deposit in Covernment Securit es for the protec- |
tion of Policyrolders made at Ottaws with the HENRI BARBEAU, Esq
Covernment of Canade. | Directors, )u;n\"tl-h\»‘ \A \l;::lﬂ\‘n:r\n
POLICYHOLDERS GUARANTEED [IBERAL BENEFITS, ARYEL S SATR AR S
AGENTS PAID LIBERAL COMMISSIONS FOR HUSINESS.  Hoad Offc for the Dominion : 78 8t. Francois Xavier Street,

- . ; MONTREAL.
DAVID BURKE, A L.A., I AN, | Agents in all Cities and Principal Towns In Canada.
COOD ACENTS WANTED. Ceneral Manager. I THOUMAS DAVIDSON, Managing Director,

- LOSSES ADJUBTED PROMPTLY AND LIBERALLY

() llvernunl anﬂ g i e - Insurange o,

./ AVAILABLE ASSET::
EDMOND J. BARBEAU, $80-872.320. G.F.C. sm'rn.

Chairman, Chlef Agent & Resident secretary,
MONTREAL.
WM. M. JARVIS, 8t. John, N.B., Conoral Ageont for Maritime Provinces. wrRsAL

e L e e
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THE FEDERAL LIFE

Assurance Company

Head Office, - =+ + - Hamilton, Canada.
Capital and Assets ‘ . . . ‘ $2,149,066.92
, Surplus to Policyholders . . ‘ . ‘ 1,026.317.856
Paid Policyholders in 1900 . " . . . 170,813.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,

J K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, . « - Provincial Manager.

\ +>+ ESTABLISHED 1820, €w>

Standard Liﬁa Assurar;oe Company ~

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  ceeeess  svvssvsr snisssses ssssesens « e $46,300,000
INVESTMENTS IN OCANADA, @ i cine seneenens v 14,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ..o covneene 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. @ No delays." @8

J. HUTTON BALFOUR, D:- M. McCOUN,
Secretlary. Manager for Cana

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED TELEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

oasLE aoorESS 151 St, James Street, MONTREAL.

SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

T
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Established 1822, .

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000,000.

Canadian Branch:
Trafalgar Chambors, 22 St. John S:reet, Montreal.

H. M. LAMBERT, Manager.

PHOENIX
Assurance Companv of London, England.
ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

—~ CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Secisty

OF LONDON.
(Instituted fn the Reign of Queen Anne, A,D. 1714
Capital and Accumulated Funds exceed $16,000,000
s ————
One of the Oldest and Strongest of Fire Offioes,

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scotﬂsh Unlon & Naﬂonal

Insurance Company of Edinburgh, Seotland,
ESTABLISHED 1824.
Capital, - = . e e 830,000,000

Total Assets, - - . . . _ _ 44,763,437
Deposited with Dominion Government, -

126,000
Invested Assots in Canada, - - - - 2,103,201
North American Department, Hartford, Oonn., U.8 A.
JAMES H, BKEWSTER, Manager,
WaLTeEr Kavaxaan, Resident Ar‘ul. Montreal,
MEDLAND & JoNks, - p Toronto,
A, U ARCHIBALD, “ “ Winnipeg.

ASSURANCE CO'Y

«** IMPERIAL LIFE

OF CANADA
I'I.IngT 'Ah.olull: locwl.lybto 'Po“cy-holdon.
SSues Tt
PARAMOUNT _ Consistent with satety aad eqmy <"
“:‘D o"'c:' I Baaimnaw F U Cox

FoS Minius

TORONTO, Can, R

Maw. Inr

/ wotnl Mam
MONTREAL, QUi

rwe INSURANCE
and FINANCE

Chroniele

Published every Friday,
AT 151 ST, Jamms 8., MoNTREAL.
R WILSON SMITH, Proprietor,
Prices of A¢ Vertisenepts op Applicatiop,

INSURANCE COMPANY
1 ... OF | Ineorporated 1794

North America,

FIRE . ..

=

PHILADELPHIA MARINE,

Capital . - . 83,000,000

Total Assets, - = $10,023229

ROBERT HAMPSON & SON, Gen. A{t-. for Oanads
Corn Exchange, - MONTREAL.

Employers’ Liability &,

CORPORATION
LIMITED
OF LONDON. ENGLAND.

0
CAPITAL, = - = - <  $5000,000,
CANADIAN COVERNMENT DEPOSIT, - . 9250
MONTREAL OFFICE, HrINl(l: Empire Building,
TORONTO OFFICE, Temple Bulldin,
0

Business transacted—General Accident, Sickness, Liability and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada

EVERYBODY | ™ ...,

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

bas been surprised to note its remarkably fa orable record with
regard to investments, mortality, economical man :gement and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.
A few live agents vanted,
HON.C. W, ROSS H. SUTHERLAND,

President, Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

| ——

Capital Authorized - - 81,000,000
" Subscribed, -. - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA

WM., GREENWOOD BROWN. General Manager

NORITHERIN
Assurance Company of London,
Esrasusneo 1836,

Capital and Funds, 1885 $38,365,000
Revenue . . v . 5,714,000
Dominion Dep:sit . . . 200.000

CANDAIAN BRANCH OFFICE ;

1730 Notre Dame Street. -  Montreal
ROBERT._W. TYREF, Manezger.

C. E. MOBERLY, Inspecior.
INSURANCE COMPANY

Pheenix of Hartford,

CANADA

CONN. ‘BRANCH

Head Oflice,

s - - MON .
. W. TATLEY, Manager. e
Total Losses Paid Since Crgan- €

lzation of Company .. .,

QOlRM.CQO.GO
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BROKERS e AR

_A. STIMSON & CO. l
s Alnvutmlnl Brokers, A. E . AMES & Co,
Gorernment, Railwcay, Municipal, & Industrial | BANKERS - - TORONTO.

|
EONLS AND DEBENTURES |  GOVERNMENT eg e
Securities suitable for mlfy:‘hlnyndl.' suranee Companies Alwaye | MUnglk‘l’tft‘.OAD } Securltles

24 and 26 King St. West, - TORCNTO, CANADA, |

MAy 3, 1901

Bonds suitable for Deposit with Government Always on Hand.

DEBENTURES.

\ jelpal, Goverr ment and Rallway Bonds bought and sold,
:1-1:‘-.;".]- lu‘pply bonds suitable for deposit with Dominion Govern-

J. TRY-DAVIES

o 8TOCKS. \1, STOCK BROKER,
e T ewest ratescl mto Stoek purchasedtor Cusboron margln | wg o mher Montreal Stock Exchange
H. O'HARA & FO. 23 ST. JOHN STRERT.
..'.:':n".":_"w".‘sf‘&-'.m:.'14:’;‘é.‘:‘aﬂo‘:a.ﬁo%“:::‘.ﬁ.’:;::,‘::,.T°'°“‘°““’" \ Correspondsuisia MONTREAL
NEw YORK, Telephone 2620
A. F. RIDDELL & CO. 1
Stock Brokers | Edwin Hanson Willilam Hanson
F. RIDDELL, Member Montreal Stock Exchange.) \
Merchants Bank Bldg., St. James St., Monlnal(l Hanson Brothers
THL A . 59 ‘ OANADA LIFE BUILDING, - =~ - = MONTRFAL
BURNETT & CO., t INVESTMENT BROKERS,
STOCKBROKERS, | Government, Municipal, Rallwa and Industrial Bonds

| and Securities BOUGHT and SOLD.

Members Montreal Stock Exchange. | Soisnt i itable for | c .
12 ST. SACRAMENT STREET e e SRS O o s ada ang

(orrespondents in New York, Chicago and London, England, Members of Montreal Stook E
Telephone 2232. Cable Address : * HANSON

McCuaig, Rykert & Co. MINES AND MINING STOCKS
STOCK BROKERS S8TOCKS BOUCHT and SOLD

(Memb M 1 Stock Exeh
on COMMISSION.

Munieipal, Government, Railway and Industrial Bonds bought and sold

London and Lancashire Chambers, MONTREAL. | A -w- MORRIS
THE INSU RANCE MONITOR ‘ Telephone l‘g:.nada i B“ﬂdinﬂv MONTREAL.

The oldest Insurance Journal in Ame rica (Established in 1853), Issued

Monthly., The most comprebensive Insurance Review and commentary
ublished, Legal, Technical and Popular Articles; Field Surveys, ete, ‘
* very number interesting, suggestive, helpful, Three Dollars a Year, VALY e |
Send for our Catalogue of Insurance Books, s R ’ '_‘ ‘

’ d
C. C. HINE’'S SONS, : ‘
100 WRLLIAM STARET. Effervescent Sait

NEW YORK, N.Y,

Stamps out those little il's and
ailments before they bccome
startlinz c¢isoases.

RADNOR....

* Radnor is a purely natural water, brilliant, plea-

BAITSE & FOREGH WABME INSURRNCE (0,, || | s vk nd o i e

The Lancet, London, Eng.
Capital and Surplus Assets, $7,660,000

Issues Open Policies to Importers and Exporters, Radnor Is bottled only at the 8pring.
EDWARD L. BOND, General Agent for Canada, ' e 704
MONTREAL. ‘ FOR SALE EVERYWHERE.

¢ i 2
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“Canada’s Leading Company.”

The following statement from commencement up to January 1,
1900, amply attests to the successful management of Canada’s
Leading Company :—

Received from Policyholders, over............. $35,236,000
Paid to Policyholders or Representatives, over.. 19,683,000
Aseets credited to Policyholders, over.... ...... 21,239,000

Total paid and credited to Policyholders, over. . §40,922,000
Showing the receipts from interest have paid all
expenses of management, and leaves besides
OVeTooceenes veeess $5,686,000

For every $100 received from its policyholders since organiza-
tion the Canada Life Assurance Company has already paid
or credited to them over $116.

Total Funds in Nand over $20,040,000

Mead office 1762 NOTRE DARE ST
CANADA Montreal

INCORPORATED DY

ROYAL CHARTER

The London Assurance

180
Yeoars Old

E. A LILLY, Manager

Upwards
of

OFFICE
FOUNDED A.D. i710.
HEAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
K. M. BLAQKJVBI_.IAR_!. Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
or sccurity of Canadian Policy-holders,

SUN INSUR ANCE

Cuances F, Cranx, Prosident JARED CHITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK
Branches n the prineipal elties of the United States and Canada, the
European Continent, Australin and in London, Eng
'Rro Bradstreet Company is the oldest and Suancially the strongent
organization of its kind, Working iu the one interest and under one man-
agem nt, with larger ramifioations and more capital engaged in its enter-
And more money speut (n the obtaining and disem| on of inforn a
Su. than any similar institution in the world,
URBEO OFFiCE - Riohelieu Bulldin
Allrax ¢ Metropolitan Bul n‘, 191 Hollis 8¢,
Toroxro * MeKinnon Building, Melinda and Jordan Ste,
Board of Trade Bullding.

WiNxirse * 398 Main
VANCOUVER*  luns of Court Bailding.

Montreal OfMce, - 17324 Notre Dame St.
JOHN A. FULTON Superintendent

INSURANCE & FINANCE CHRONICLE.
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CANADA ACCIDEN

ASSURANCE COMPANY.,
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business
ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock,

T. H. HUDSON. R. WILSON SMITH,

Great North Western Telegraph (o,
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

—

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUTUAL LIFE

I8 noted for its favorable rates, high dividends and honorable dealing
It is u Company of policyholders, by policybolders, tor polieyholders
and a policy in it pays

By Way of Contrast :

Death and expenserate per 1000 for last 10 years

B Leading American Companies.......... Average.... 22.27

- Canadian - . TR . 18.37

The Mutual Life of Canada Y 13.90

Interest earned on Assets for lust 10 years —

B Leading American Companies. ., Aversge.... 4.93

" Canadian " sone > - whes 8.01

The Mutual Life of Canada. ......... ... W sens '.QI
ROBERT MELVIN, GEO. WEGENAST, W. H, RIDDELL,

President, Manager, Seeretary

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.c°

Fire risks accepted on almost every description of insurable property.
Canadian Head OfMice:
67 BEAVER MALL, MONTREAL

J. E, E. DICKSON, Manager

Agents wanted throughout Canada.
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Founded 1707 | _DOMINION LINE smnsmri’

N O RW l C H U N l 0 N :&E‘:‘Lm LIVERFOOL ‘!‘::n.'o;r Queenstown

“ . 7 MER
I4 1 re Insu rance SOClety Pa-onanll;oElEIrUOF STE#"“EMS"."“."

STEAMER [bullding) 13,000 tons NORSEMAN . . 13,000 tons
3 Twin-screw.

Twin-screw. I
OF COMMONWEALTH ., 13,000 tons  TRISHMAN . . . 13,000 tons
o 'win-sorew,

NO RW IC H Eng]aﬂd NEW r',.\'ul.l_r:\"?:m'.":'n,mo tons  ENOLISHMAN . " 7,000 tons
’ win-serew, ¥ erew,

CANADA 9,000 tons  TURCOMAN 7,000 tons

, St erew. Twin-scrow,
licad Office for Canada . . . « + = TORONTO = DOMINION g RCTOW: G600 tons  OTTOMAN e N 5000 tons
_ aaala o Twin screw, ROMAN . . . 5,000 tons
JOHN B. LAIDLAW, Manager. UANRROMAN " ", S0 tome
Montreal Office, Temple Building B EA v E R L IN E
J. H. LABELLE, '
Superintendent, ELDER, DEMPSTER & CO,'S
R lar Weekly Sallings Between
WF, print (VERYTHING. from the largest bzox 0 th2 MO.I:"Il'RlAI- .:“’ LIVERPOOL
smallest business card. . . . . . . From Liverpool From Montreal,
We bind Account Booxks for Merchants Banks  Tues April 16th ... .....I,.\l\'_l’,vl‘N‘\.Ml‘lr._Al.N vervsiines Fric May 3rd
. . : ’ " “oonth.,,. LAKE MEGANTI! R T
and Railway Companies, and Law Books and Part “ “  Bothill (K SUPERIOR .. 17th
Books, in the most Expensive and the Cheapest = . May  Thoooe LA R PARIA” ah

Slylfs- No order is too ]“83 or too smnll. . *Carries Second E;i»'ll and Steerage |y|-n-nm-r; .t;nl_\.
RATES OF PANSAGE :

FIRST CABIN—§52.560 aud urnnin #ingle, #100.00 and upwards return,
SECOND CABIN-—$35,00 and upwards, 6858 and upwards return.
STEERAGE.—To London, Livrpool or Londonderry, $24,50 and $25 50
For further particulars as to freight or passage, apply to any agent of the

Company, or to

19 to 26°St. Nicholas Street, ELDER, DEMPSTER & CO., Montreal

& _MONTREAL CUSTOM HOUSE FORMS,

POSITIVE EVIDENCE > B“"‘san?‘seh:n?!ﬂgv ETC.:

. . Have building or stock stationery line required for
PHOTOGRAPHED BY

. MO & 0N, ‘Opening of Navigation
|4 Phillips Squars, MONTREAL  MORTON, PHILLIPS & CO., -  MONTREAL.

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to LIMITED
CHARLES BURRILL, 6 ”
ues ki, «GROUND WOOD PULP”  WEYMOUTH BRIDGE,
Weymouth Bridge, N.8, "m sco{il
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RoYAL BUiLDING, PLACE D'ARMES WEYMOUTH BRIDGE, N.S- £ lesiboo Falls,

ROBERT MACKAY, President, CHARLES BURRILL, Managing Director, Weymouth Falls

F. EDGAR, Secretary, C. D. DENNIS, Accountant. DIGBY Cu,, N.S.

Cable Address 'S18S1B00,” watkins, A. B.C. and Liebers Codes.

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limite

Cordage and Binder Twine

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTREAL,

PP S
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| Raymond Prefontaine, Q.C., M.P, Chas. Archer, LL.B, |
Joseph L, Perron, |

Prefontaine, Archer & Perron j Boll Telephone Main 771
SOLICITOR®, PARRISTEES, &c. { —_—
Royal Insurence Bullding, MONTREATL. | F. W. EVANS C. R.C.JOMNSON

1708 Notre Dame St

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrietere, Solicitors, €tr,
[ Freenola Buildings, - - Victoria Street,

EVANS & JOHNSON

FIRE INSURANCE

TORONTO. AGENTS o BROKERS
B. Il' I‘-l-l". Qo A .l-'-hnunu'::m_ Q|U. l,l.l.'lp."Ad.Ta: K“(:;oe‘l)::: | 1723 Not - 2 "
" . . . mond ou. N 3 |
‘l"-ighbn u‘uw:rh';fn‘ L. McCarthy, C. 8. Maclunes, F. B, Osler. ‘ otre Dame Street, Montreal
Cable Address | “WHITESCO. " GENERAL AGENTS

|
’ | ETNA INSURANCE CO., of Hartford
wH.TE' o HAL,LQRAN & BUCHANAN' | BRITISH AMERICA ASSURANCE CO., of Toronto
Advocates, Solicitors § Attorneys, |

. | LONDON & LANCASHIRE FIRE INSURANCE CO.,
Con missioners for the Prov'nces of Canada, Newfoundland | of Liverpool, Englan
and the Btates of New York, Vermont and Obio, | MANCHESTER FIRE ASSURANCE CO., of Manchester, Englana
New York Life Buliding, Place &' Armes Square, Montreal,
W.J. Wiire, QC. Gro, F.O'HALLORAN, A. W. PATRICK BUCHANAN ‘
:
Harris, Henry & Cahan R. C. LEVESCONTE |
Barristers, Solicitors, Notaries Public etc | 2 2
! :Mnchunu' Ihn'l Bu'\ding) E %ﬁm’t"! bﬁlltltm‘, ﬁ‘m. “tu
1 21 CEORCE STREET, HALIFAX, N. S, | THE McKINNON BUILDING,
K C, Weldou, . C, L., Ph, D, Q C., Counsel R E Hanis, QOC, | Terwpnons 639, COR. JORDAN & MELINDA ST8. .
W.A. Henry, LL, B. C. H Cshan, LL, \
Cable Addross “ HENKY " A l:. u.::g. il | CAbLE, “ LEVESCONTE® Tomowro, TORONTO i
|TUPPER, PHIPPEN & TUPPER  EDWIN P.PEARSON, |C. W. ROCHELEAU |
| BARRISTERS, ATTORNEYS, Ete. | == AR General Insurance Agent, |
WINNIPEG, Canada, | forthern Assurance Company, PR e el ey
BTYEwART Tvveen, O4 Fraxk H. Puirens | AND Royal Insurance Co, !
WikLiam J. Tovven GronrGE D MiMty,  Gortox C MCTAVISH. | ConnecticutInsurance Comp'ny, © I Union A Co |
Solieliore fur the Buk of Montreal, The Bank of British North Al Orrions, British America Assurauce Co 1
Lo r 3 erehan of Canada, Nation ust Co , Ltd,,
anaitn Lt Atsurance Cor: Too Batabart s o e ¢ & l'n.. «n,..“. | A7 Adelatde St East TOBONTO THREE RIVERS, Quo
. e Iailw many, The Canadian Northern Kailway,
Riehiors Bav Mmeant ete - Cinnts Heres oo oy atlway e HATTON & MCLENNAN D. MONROE
Ontario Loan & Debeutare Company, ete,, ete ‘ ADVOCATF. S, . »
I , g British Empire Building, Ceneral Agent for
- o \ ' = | - .
 MCCURMICK & CLAXTON, 1724 Notre Dame St | yru axp orwes pamsy
1y ADVOCATES, RARRISTERS. &e. - MONTREAL. INSURANCK CONPA I
Otmmissiovers for Outario, Nova Ecotia, Manitoba, British || oiosi¢ yarron 20 CORMNWALL. ONT
Uolumbin and Btate of New York. * FRAICS MOLE(YAY 8.4.,8,0 A J
Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York |
107 St. James & treot, MONT REAL. ' MacECHEN & MacCABE,
L MceConrmick, Q.C. A G. Brookk Craxrox. |Barristers, Solicitors, Notaries Public, etc.
| Sydney, Cape Breton, Nova Scotia.
Joux 8, Hawn, QO SELKIRK Cross, Q. C, |
ALnEnT J. Knows, QO W. PRESCOTT BHARP,

[Collections, Real Estate, and Mining Business Recelve

HALL, CROSS, BROWN & SHARP | tpecial Attention,

o, GO MACECHEN, LILB JOHN J. MACCABE,
Advocates, Barristers and Solicitors

‘ NDON & LANOASHIRE LIfE BUILDING | TRADE MARKS
164 8‘3 James :troost, ’ MONTREAL. PATGNTS basians.
C.J. Fleot, Alex Paleoner, J.W Co k | FETHERSTONHAUGH & CO,
FLEET, FALCONER & COOK Canada Life Building

Advocates, Barristers and Bolicitore, b ¢ e Sk Skl s i Montreal.
Sandard Bullding 157 St James Street, i
MONTREAL Scottish Union and National Insurance Co., of Edinburgh
i Wallaoe Melonald James A, MeDonald, LL n, | ESTABLISHED 1824,
| Total Assots $44,222,472.83
W & J. A. McDONALD, ‘ Invested Funds ... 23,066,472,83
Barristers and Solicitors. { Invested in Canada......... 2,026,040.60
Pooplo's Bank Bulldings, Montreal Office: ~—~ 117 St. Francois Xavier Streot

Ouke Stroet, . . . . . . Halifax,Can,

WALTER KAVANACH, Chiel Agent aud Secretary,
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The Royal Bank of Canada. |

¢ apital Pald Up.$2,00,000.

INCORPORATED 1869
HEAD OFFICE: HALIFAX, N.S.
Reserve Fund, $1,700,000
THOMAS RITCHIE:

THOMAS E. KENNY, Faq., President

U " Viee-Uresident. ' WILEY SMITH, Esq. H. G. BAULD, Esq:
N DAVID MACKFEN,
. Manager : EDSON L. PEASE (Office of the Gen, Man,, Montreal.)

wick.

val

W. B, TORRANCE, Halifax
N STEWART, Montreal,

¢ Bank.
Bridgewater, Guysb:

« and Superintendent of Branches :
Cetors : W, F, BROCK, Halifax—1

Branches and Agencies of t
ot Hadfax  Antigovish

"‘m“.?" urg, C.B., Lanenburg Martlane, Pictou, Port Hawkes

<hubenacadie, Sydney, C.B . Truro, Weymouth, ||-| ew Bruns-

st John, Biathurst, Dorehester, Fredericton, Kingston, Moneton,

sackville, Woodstock. In Pflnco Edward lIsland.~

‘ Ltetown, Summerside, In Ontario.- Ottawa. In Quebec.—
Montreal West End, Westmount, United .tﬂ‘“'

. H. Voorhees, Agent, Republie, Jub@.— Havana,

t End, Grand

New Yor
In Eritisn Co umb!
in Ne

The DOMINION BANK

Drafts on all
wnent ot Europe bo
Letters of Credit

Iapan.

,—Vancouver,
Nanaimo, ol--n,‘(cwlnnd. Vietord
wloundland.—St. John

CAPITAL,

RESERVE $2,116,C65.

FUND, - -
Directors:
HoN. 81k FRANK SMITH, President.

. B, OBLER, Fice-President
T, vaton, William Ince, Wilmot 1), Matthews,
W. K. Brock, A, W. Austin.

HEAD OFFICE, TORONTO.
Agencies
Belleville, Huntsville, Napauee, Seaforth,
ramp Lindsay, Oshawa, Usbridge,
Cobourg, Montrea , Orillia, Whitby,
Juelph,

(Cor. Esther Street), Toronto; Winnipeg.
ueen Street East )Cor, Sherborue), bl
ing Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadina Avenue (Cor. College),
s of the United states, Great Britajn and the Uon
ht and sold.
ued available in all parts of Europe, China and

T. C. BROUCH, Goneral Manager

ﬁuwn street Wost

o ____T. . BROUGH. Gonera Manager
THEBANK OF OTTAWA

Head Ofhice OTTAWA, CANADA,

Capltal Authorized - $2,000,000
Capital (fully paldup) = $ 1,993,940
Rest - o $1,660,455

DIRECTORS :

CHAKLES MAGEE, Prsipest, GEO, HAY, Vice-Prasivent
How, Gro, Brysow, Jx, Avex, Frasan, Jouw MaTuEr,
Daviv Macranex, D, Murrny.

BRANCHES :

IN ONTARIO
ALKXANDRIA HAWKESBURY | Orrawa | Rar Portace
ARNPRIOR Kenwatin L O1TAwA, Kideas 81 | Runvrew
AVONMORK KemrrviLes | Orrawa, A KL | Swires Faces
HRACKRRIDGE LANARK | Pamny Sovsw L'okoNto
Canceron Prace | Maitawa Pamsnons Vankieex Hio

Davesin  Winnirse Portace taPrammin | Monrrear, Huin, LAacucre
SHAW aAN, FaLLs,
GEO. BURN, General Manager. D. M. FINNIE Lcc. Manager

WincHusTER

IN MANITOBA IN QUEBREC

n Canada, New York, Chicago Bank of Mont eal,

Ag
Agents in 8t, Paul; Merchants National Bank.

Agents in London, Eng. ! Parr's Bank, Ltd,

THE ONTARIO BANK.

NOTICE 1s hereby given that a Divi
dend of Two and one-half per cent. for
the current half-year has been declared
upon the Capital Stock of this Institution,
and that the same will be pald at the
Bank and its Branches on and after

SATURDAY, THE FIRST DAY OF
JUNE, NEXT.
The transfer books will be closed from
the 17th to the 31st May, both days in-

clusive

The Annual General Meeting of the
Shareholders will be held at the Banking
House, in this City, n Tuesday, the Isth
day of June next, Chulr will be taken at
noon
By order of the Board,

C. McGILL,
General Manager.

Toronto, Mth April, 1%L

THE BANK OF TORONTO

—

Dividend No. 90.

NOTICE 18 hereby given that a DIVI-
DEND OF FIVE PER CENT. for the
current half- being at the rate of
TEN PER C PER ANNUM upon
Wd-up Capital of the Bank, has this
mn declared, and that the same will
at the Bank and its branches
the Firet day

day !t
be payable
on and after Saturday,
of June next,

THE TRANSFER BOOKS will be clos-
ed from the Seventeenth to the Thirty-
first day of May, both days inclu led, ,

THE ANNUAL GENERAL ME TING
OF SHAREHOLDERS will be held at the
Banking House of the Institution on
Wednesday, the Nineteenth day of June
next. The Chalr to be taken at Noon.

By order of the Board,
D. COULSON,
General Manager.
The Dank of Toronto, Toronto,
24th April, 1901,

|

|
|

Caplinl Pald-up ... ..
Resorve Fund

Joux ¥V, PAYZANT,

BANK OF NOVA SCOTIA

INCORPORATED 1832, ®

HEAD OFFIC

DIRECTORS .
Prosident. CHARLES ARCHIBALD, Vice-President.

R. L. BorpEX, G. 8. CAMPBELL. J WALTER ALLISON, HEcTor MCINNES

In Nova Scotin—Amberst, Annapolis, .Hrhlpw'n.
Kentville, Liverpool, New Glasgow, North Syduey,

' H, 0. McLxop,
Geo. Sanderson, Inspector,

Stellart

In New Bru swick-Campbellton,
Neweastle, 8t. John, 8t, Stephen, 8t, Andre
oodstock
Manitoba— Winnipeg.
Privee Edward Island
q{uoboc—Mumrul and Paspebine,
Ontarto—Almonte, Arnprior, Berlin and Toronto.

TORONTO, Ont.
. WATERS, Chief Inspector
W. Caldwell, Chief Accountant,

RANCHES,

GENERAL OFFICE,
General Manager.

Digby,  Halifax
Oxford, Pletou,
Westville, Yarmouth,

Chatham, Fredericton, Moneton
b, to St. Stephen), Sussex,

_Charlottetown and Summerside,

In Newfoundland—Harbor Grace and St John's,
In West Indies—Kingston, Jamalea,
In United States.—Boston, Mass,, Calais, Maine and Chieago, 1,

IMPERIAL BANK OF CANADA.

DIVIDEND NO. 6

Notice 18 hereby given that a dividend
of five r cent. for the current half year
upon  the paid-up capital st of this
Instétution has this day be wredd,

and that the same will be payable
Head Office of the Bank and its HBranches
on and after Saturday, the first day of
June next
The Transfer Books will be closed from
the 17th to the 3lst May inclusive
The annual general ol
Shareholders will be the
Office of the Bank in Toronto, on Wed
nesday, the 19th June next,
The chair to be taken at noon.
By order of the Board
. R WILKIE,
General Manager
Toronto, April 23rd, 191,

at

Rosrk UNIACKE, E8q., President; C. WiLLova
JoHN MACNAYW, hq W

“HALIFAX BANKING

“apital Paid Up, $610,000.
H

Incorporated 187¢

C0'Y.

Reserve Fund, $475,000
ead Office, Halifax, N. 8,
Board of Directors,

v ANDERSON, F8Q., V.-P.
N Wickwire, Esq M D,

LG THoMsON, Esq.

H.N. WALLACE, Usshier A. ALLAN, luspector,
Branches.
Amherst NS | Canning, N8, | New GlassgowN 8 Shelburne N S8
Antigonish, “ Loek . » Parrsboro, " Springhill, *
B« tington, * Lunenburg, * Sackville, N.B. ro, o
lirldgewater, * Middleton, * Saint John, " Windsor, *
Correspondents,

London, Parrs Bank, Limited'; New York, Fourth National Bank; Boston

suffolk National Bank; Dom. of Usnads, The Molsous Bank and Branches
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ank of Montreal

Established in 1817. Imcorporated by Actof Parliament
CAPITAL @lipaldup) . . . . $12,000,000.00
Resorved Fund, . . ., ., . . 7,000,000.00
Undivided Profits, . . . . ., . 610,084.04

—_—

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS : o
RT, HOoN. LORD STRATHCONA AND MOUNT uul(')’.A. RUMMOND

1'.1?""' -y K. B. Gus Eeq. SirW.0, MACDONALD.
A T.PaTemsox . K. B GREXNSRINLDS rW.0, Mac A
R, B. Axaus, M A F. Gavur, Esq. JAames Ross, Esq.
K. G, Ruip, Keq.
E. 8.CLOUSTON, General Manager.

AM Chief Inep , And 8e dent of Branches,
W. 8. CLOUSTON, Inspoctor of Braneh Returns,
JANES AIRD, Secretary. ¥. W. TAYLOR, Assistant Inspector.

BRANCHES IN CANADA :

MONTREAL H. V. MERRDITH, Manager,
$TIRIe. LU ONTARIO. Lower Provinem. British Columbi
Almonte, Hamilton, Toronto, Obatham N.B.. Greenwood
Bellevil Ingston,  ** Yonge St Fredericton N5 Nelson
Brantf. ..A:ccy. Branch  Moneton,N.B,, New Denver
Broekille, London, Whallaceburg  St. John, N.B., New West-
Chatham, Ottawa, Amberst, N5, minster,
Cornwall, Perth, QUEBEC, Halifax, N.8. " Rossland,
Deseronto, terboro  Montreal Sydney, Vancouver,
Fort William, Pleton, Wk Br LW.T. Vernon,
Goderich, Saruia, - lkl{n.un Winnipeg, Man  Vietoria,
Guelph, Stratford, 'S

St Br, Cal, Ita

Mury' Point 8t.Chs, I%Iu

Quebeo. Regioa, o

NEWFOUNDLAND : BANK OF MONTREAL, ST, JOHN'S, NFLD,

IN GREAT BRITAIN ; LONDON, Baxk or MONTREAL, 22 Abohurch Lane
KO, ALEXANDER LANG, Man 3

In rux Uxrren BTATES : NEW \’uzx, R. Y. Henoxx, and J. M, GREATA,

s, 680 Wall Street. CH 1CAGO, BAnk or MONTREAL, J. W pi C,
O'Urany, Manager,

BANKERS IN GREAT BRIVAIN : LONDON, The Bank of ln‘lnnd. The Union
Bank of lLondon, The London and W-tmmmr Baok, Th
Provineial Bank of Fy, LIVERPOOL, The Bank of ‘le.rpool, L,
SOOTLAND, The British Linen Com y Bank, and Branches,

BANKERS IN THE UNITED STATES : Nkw YORK The National City Bank
The Bank of New York N B.A. Navlonal Bank of Commerce in
New York. Hostox, Merchants National HBank, J, B Moors & Co,
Burraro, The Marine Bank, Buffalo, San FRrANCISCO.  The First
National Bank. The Anglo Californian Bank.

THE

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,

Capital Pald-Up 81,000,000 Stg. - . Reserve Fuud £350,000 Stg
LONDON OFFICE, 5 GRACECHURCH STREET, EC

COURT OF DIKECTORS.
Henry K. 'nrlw H.J. B. Kendall
yn

J. H. Brodie
Riehard H. G Frederie Lubbock

Gaspard Farrer E. A. Hoare

George D. Whatman Becrotary, A. G. Wallis

HEAD OFFICKE IN CANADA . 5T, JAMES ST, MONTREAL
anage K

H, STIKEMAN, General M J. ELMSLY Inspecior
Branches in .
PROVINCEOP ONTARIO Provixox ol VA PRONINCE OF MANI-
Sooria, Winad TOBA,
jonds Hallfax nipes
:lnl‘l‘:nd Syduey, Cape Breton, Brandon
l'oronto S Pu)"lul—o; Bririsn
Midland PROVINCE OF Naw CoLuMmia,
Kingeton Broxswiox, Asberoft
Ortawa 8t. Jobn Atlin
— Frederiown Y letoria
PROVINGE OF QUEBEO _— L.‘““’u""
" 1 YURox Disrrior, Greenvood
Quelee Dawson City Kmslo

DOrafts on South Africa may be obtained at

the Bank's Branches.
Agencies in the United States.
NEw Yomx,
(82 Wall Btreet) W. Lawson and J, O, Welsh, Agents,
BAN Fraxcisco,
(130 Sausome Street) H, M. J. MeMichaol aud J R, Awmbrose, Agents,

London Rankers—The Bank of land ; Mesars. Glyn & Co,

Foreign A L | — Bank of Liv Sootland — National

1] d':ﬂm_l-l and branches. l'rm — Provinelal I!u:.ol

E.‘.QLL_A.I‘.L and branches; National Bank, Limited, and branches
— lﬂa. lllllI“‘J‘ .lt M:ulm-uEa.. u.:l.hd Wi

“a erean . West

e Colonial M.M'-.-lo #re. Marcuara, Kranes et Ole. Lyons—

&~ lwsues Cireular Notes for Travellers avallable Inadl parts of the world

-——— e B

IO
Canadian
Bank

HEAD OFFICE
TORONTO

Of $8,000,000,
REST
Commerce #0000

DI
Hox, Gro, A, Cox, President. ———

3 Roer, K1LoOUR, Kaq, Vico-Preg,
W. B, Hamiton Jas. Orathern, Kaq, "Loggs
3. W, Flaveile fisq, "Jors Hoakin X0 15 0
. E. H. Massey, Faq, A. Kingman, 3
B, E, WALKER, General lnn'n. J. H. PLUMMER, Ase’t Gen, Manager
A. H, Ireland, Ch' Inspector, and Supt. of Branches,
Branches of the Bank iIn Cenada)
Collingwood Hml‘l:lm Bt Catharines; 1
yr oronto
Barrie Dresden London Sarnia oronto Je,
Jelleville Dundas Orangeville | Sault Ste, Walkerton
Jerlin Dunnville Ottawa M Walkerville
Blenbeim Fort Frances | Paris Waterioo
Brantforq Aalt Parkhill Simeoe Windsor
Cayuga Goderieh Peterboro’ Stratford Woodstoek
Ohatban; Guelph Port Perry Strathroy
QUEBEC, MAXNITOBA, Fernie New Westminstee
Montreal Winnipeg Greenwood | Rossland
YUKCN Dist, B, CoLummia, Kamloops Sandon
whOL Atlin Nanaimo Vancouver
White Horse | Cranbrook Nelson Vietoria

In GreatiBritain
LOXDON €0 Lombard 8t., £ C., 8. Cameron 1 lexaner, Mansger,
In the United Stelong
New York, San Francisco, Portland, Ore., Feattle, 'uh.,lluvly. Alasky
Bankers In Great Britain

THE BANK OF SCOTLAND, - - « « . . Loxpox,
MESSRS. SMITH PAYNE & SmiTis, Loxpow,
Correspondents)

INDIA CHINA ADd JAPAN--The Chartered of

Obins, GERMANY-—Deutecho Bank, FRANCE—Lasard Fréres & Cle, Paris,
BELGIUN~J, Matthieu & Fils,, Brussels, HOLLAND—Disconto Maa
ﬁ"' AUSTRALIA AND NEW ZEALAND— Union Bank of Australia, Lim|

ank of Australasin, S0UIH AFRICA—Bank of Afriea, Ltd. nn‘dm Banl
of South Africa Ltd. S00TH AMERICA—London and Brasilian Bank, Lid,
British Bank of South Am y Ltd. Mxx100—Banco de Londres ¥ Mexico,
BrrMUDA- Bank of Bermuda, Hamiiton. Wesr INDIRS—Bank of Novs
Scotis, Kingston Jamaiea, Colonial Bank and Branches.
. NEW YOKK—American Exehange National Bank, CHICAGO -Northern
Trust Co.

THE MOLSONS BANK

INCORPORATED ¥Y ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Paid-up Capital ., , , , . i $2,600,000
$2,080,000

Reserve Fund . 5 A W
H. Ewina, Vice-President,
LEGHORN,

nk of Indis, Australis and

X

BOARD OF DIRROTORS :
W, MOLSON MACPHERSON, President .
W.M. RAMSAY, SaMURL Fixuey, J.P. C
H. llAuullm Iol:o-, g
James ELLior, . Manage: .
A. D. DURNFORD, Chief lnw»r'.nd Superintendent of Branches.
W.H, Draren, H. Lockwoop, W, W, L ‘UIIPIA.I.

s
Lr-CoL. P, O, HExsHAW
»

Inspector, sst. Inspectors
BRANCHES,

Alvinston, Ont, Kingsvillo, Ont., Owen Sound, Unt, Toronto, (nt,
Aylmer, Unt,, Knowlton, Que, Port Arthur, Ont,, ToromtoJet Ont
Broekville, Onit., London, Ont. a:'.bu.q-c.. Trenton, Ont,
COnigary, Alia Meatord, Ont', elstokeStation, Valleyfield, Que
Chesterville, Ont., Montreal, Que., B.C. Vancouver, B.C,
Clinton, Ont., ' St Cather- Ridgetown, Ont.,  Vietoria, B,0.
Exeter, Ont, ine St. Branch. Simeoe, Ont., Victoriaville,
Fraserville, Que., Morrisburg, Ont,, Smith's Falls, Ont., Waterloo, Ont,
Hamilton, Ont,,  Norwieh, Ont., Sorel, P.Q., y mln.
Hensall, Ont., Ottawa, Ont., t. ,Ont, W ,Ons,

AOGRATE IN UANADA:
British Columbia—Canadian Bank of Commerce, Manitoba and North
unswick

West- Imperial Bank of Usnada, New —Bank of New Brunswick .
Newfoundiand—Bank of Nova Scotia, St. John's. Nova Scotia—Halifax
Baukirg Com Bank of Yarmouth, Ontario—Canadian Bank of Com-

meree, in k, Im Bank of Canada, Prince Edward Island—

Merchants’ Bank of P.R.1,, ummerside Bank.

oank, Yukon Territory, Dawson City—Bank of British North A meriea.
AGENTS IN LUROPE:

London—Parr's Bank Limited, Chaplin-Milne Grenfell and Qo., Ltd
Liverpool—The Bank of hvauol, Limited. Ireland —Munster and Leinster
Baok, Ltd, France, Par Générale, Uredit Lyonnals, Germany,
~Deatsche Bank.  Belglum Antwerp — Bangue " d’Anvers, China
and Jajpun—Hong Kong and Shanghal Banking Corp'n,

AGRNTS IN TME UNITED NTATES:

New York—Mochanics’ Nat. Bank, National City Bank Hanover Na-

Uonal Bank, The Morton Trust 'Co. stional Bank,
Kidder, Pnhudz & Co. Portland, Muine—~Casco Nat. Bank, Chi-
National Bank. Cleveland—Commercial Nat. Bank, Ph Iphia—
Fourth St. National Bank, Pliladelphia National Bank  Detroit— state
Savings Baok, uftaio—The Uity N | Bank. Milwauk Wis-
oousin National Bank of Milwaukee, Min Fires National Bank
Toledo—Secord Naional Bank Butte, Montana—First National Bans.
San Franeisoo—Cansd'an Bank of Commerce. Portland, Oregon—Canadian
Bank of Commerce.  Seattle, Wash. — Boston National Bank.

&g Uolieouions made in all pare of the and retarns
remitted at lowest rates of o‘-’ﬁ-"-""-‘.i Letters of m
Trovellers’ Giranlar Lettors lasned, aval hnll-r-dho-.u,m
Bauk Money Orders™ payabie at all banking potuts in the Dominlon,
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PAID-UP CAPITAL




