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New Series. %

MONTREAL, FRIDAY, DECEMBER 15, 1911.

Editor and Proprietos.

% M. S. FOLEY,

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.

n. Branch.
I S m———

MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-

adian Journal of Commerce The Mar-
ket Reports in the .Journal arc unequal
led for comprehensiveness and correct-

ness of detail. No Merchants or other
business men can afford to do withom
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada. $3 a

vear.
Address. ;
CANADIAN JOURNAL of COMMERCE, |

Montreal.

Union Assurance Saociety

MERGED IN THE

Commercial U_nion
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:

The HomelL.ife

Head
Office . .

Capital and Assets

Association of Canada

Home Life Bidg.,Toronto

$ 1,400,000

H. POLLMAN EVANS, President.

J. K. McCUTCHEON. Man. Director.

A. J. WALKER, A.C.A., Secretary.

STANDARD

OF THE

WORLD

Dlstlnctl\_rer Z té; @ , N Qualities

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness
Loftiness

Cor. St. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

No Dead Sveck, oily lhl:ﬂlll.
i g staple. Not even in lowest grades. %
l Three grades—Three prices and far

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

S S

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's’
Process for Manufacturing Stes!

FACTORY. OFFICE :

32 Humberside Ave., SO6 Lumsden Bidg.
West Toronto. Tonjmto. Can.
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The Bankor Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

OAPITAL (all paid-up).. .. $14,887,670.00
REST.. .. .. .. .. .. .. 16,000,000.00
UNDIVIDED PROFITS 1,070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.0.V.0., Honorary President.
R. B. Angus, Esq., President.
8ir Edward Clouston, Bart., Vice-President.

The Bank of British
North America

Estab. 1830. Incor. by Royal Charter in 3048.
Capital Paid- up ....$4.866.666.66
Rest. . cesesscsasess. 852,333 33
HEAD OFHCB. d (lneoehuml 8t., London, E.C.
A. G. Wallis, Secretary. W. 8 Geldby, Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. G F. Lubbock,
J. J. Cater, E. A. Hﬁ U.W."i‘omkinmn,
J.H.M. (,nmpbell H.J.B. Kend;ll G. D. Whatman.
H. Stikeman, Gen. Man. H. B. Mackeasie,
Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowl Be.
Returns.—E. Stonham, J. H. Gm& 8

B. B. Greenshields, Es
@ir William Mncdonxld
James Ross, Ls
Hon. Robert Mnchy
@ir Thos. Shaughnessy,

K.C.vV.0.

David Morrice,

C. R. Hosmer,
Alfred Baumgarten,
H. V. Meredith, Esq.

Sir Edward Clouston, Bart.,, General Manager.
H. V. Meredith, Assistant General Manager.
and ger at Montreal.

A. Macnider, Chief Inspector and Superintead-
ent of Branches.

O. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.

Hall, Winnipeg, Assistant Inspectors.
BRANCHES IN CANADA:
J. Eimsly, Manager Montreal Branch.

:fl-z, B.C.
exander, Man.

Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow lsland, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.

‘‘ 8t. Catherine St.
North Battleford, Sask.
North Vancouver,B.

£ ‘‘ Lonsdale Ave.
Oak River, Man.
Ottawa, ovut.
Paynton, Sask.
Priuce nupert, B.C.
Punnichy, Sask,
Quebec, P.

F. J. Cockburn, Supt. Quebec Branches.

Supt. North-West Branches.
F. J. Hunter, Inspector Ontario Branches.
Inspector Maritime Provinces
and Newfoundland Branches.

E. P. Winslow,
D. R. Clarke,

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O.
Brantford, Ont.
Brockville, Ont.
Chatham, Ont.
Qellingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
enelon Falls,
't. William, O
Qoderich, Ont.
Guelph, Ont.
Hamilton, Ont.
ao barton Vic-
toia

Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
Mount Forest, O.
Newmarket, O.
Qakwood, Ont.
Ottawa, Ont.

“ Bank St.
Hull, Que.
Paris, Ont.

Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Bault Ste. Marie
Stirling, Ont.
@tratford, Ont.
St. Mary's, Ont.
Sudbury, Ont.
Teronto, Ont.
“ Bathurst St.
¢ Qarlton St.
“ Dundas St.
G 3\1-0! 8t.
* Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Waterford, Ont.

IN NEWFOUNDLAND.—£t.

Grand Falls.

Buckingham,Q.
Cookshire, Que.
Danville, Que.
Fraserville, Que.
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.

‘ Hochelaga,

* Papineau Av.

‘* Peel St.
* Point St.
Charles.

** Seigneurs St.
* St. Anne de
Bellevue,

‘* St. Henri,

‘“ WesL End,

““ Westmount,

Quebec, Que.

‘“ St. Roch’s.

“ Upper T wn.
Sawyerville, Q.
Sherbrooke, Q.
St. Hyacinthe
Three Rivers, Q.
Bathurst, N.B.
Chatham, N.B.
Edmunston,N.B.
Fredericton,N.B.
Grand F’'ls,N.B.
Hartland, N.B.
Maryeville, N.B.

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta.
Gretna, Man.
High River,Alta.
Indian Head,
Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Moose Jaw, Sask.
Oakville, Man.
Outlook, Sask.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask.
Spring Coulee, A.
suftield, Altn,
Weyburn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.
‘“ Logan Ave.
Armstrong, B.C.
Athalmer, ®.C.
Chilliwack, B.C.
Cloverdale, B.C.
Enderhy, B.C.

Moncton, N.B. Greenwood, B.C.
Perth, N.B. Hosmer, B.C.
Shediac, N.B. Kelowna, B.C.
St. John, N.B. Merritt, B.C.
Woodstock, N.B. Nelson, B.C.
Amherst, N.8. New Denver, B.O
Bridgewater,N.S New Westmin-
Canso, N.8. ster, B.O.
Glace Bay, N.8. Nicola, B.C.
Halifax, N.8. Pentictom, B.C.
“ North End. Prlnec Bupert

L burg, N.8. 1

Mahone Bay, Summerhnd B.0
Port Hood, N.8. Vanceuver, B.O.

Sydney, N.8.
Yarmouth, N.8.
Wolfville, N.8.
Charlottetown,
P.E.I.

' Main ate
Vernon, B.O.
Victoria, B.C.
West Summer-

land, B.C.

John's, Birchy Cove,

IN GREAT BRITAIN.—London, 47 Threadneedle
8t., E.C., F. Wilhams Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y.
Hebden, W. A. Bog. J. T. Molincux, Agents, 64

Wall Street. Chlcago.

IN MEXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England.

Spokane.

The Union of London and Smith’s

Ltd.
of Eng., Ltd.

pool, Ltd.
and Branches.

Liverpool—The Bank of Liver-
Scotland—The British Linea Bank

BANKERS IN THE UNITED STATES:

New York—The National Oity Bank. The Na-
tional Bank of Commerce. National Park
Boston—The Merchants’ National Bank.
falo — The Marine National

Francisco—The First
and London Paris National Bank.

National

Bank.

But-

Bank. San
Angle

Cainsville, Ont. ‘‘ St. John’s Gate Br.

Calgary, Alta. Quesnel, B.C.
Campbellford, Ont. Raymore, Sask.
Ceylon, Sask. Reihn, Sask.
Darlingford, Man. Keston, Man.

Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.

Duck Lake, Sask. St. John, N.B.
Duncans, B.C. 8t. John—Union 8t.
Edmonton, Alta. St.John—Haymarket Sq.
Estevan, Sask. St. Martin's, N.B.
Fenelon Falls, Ont. St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.

Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.

Girvin, BSask. Toronto, OUnt.
Halifax, N.S8. Toronto—

Bloor & Lansdowne

Hamilton, Ont.
King & Dufferin Sts.

Hamilton—Victeria A.

Hamilton—Westgh. Ave, Royce Ave.
Hedley, B.C. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.

Kelliher, Sask.
Kerrisdale, B.C.

Varennes, P.Q
Verdun, P.Q.

m, Onmt. Victoria, B.C.
Lampman, Sask. Wakaw, 8ask.
London, Ont. Waldron, Sask.
Lendon, Market 8q. Weston, Ont.

West Toronto Braneh
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

Midland, Ont.
Montreal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Mc-
Michael and W. T. Oliver, Agenta.

SAN FRANCISCO (264 California St.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers nvdllble in all of the
world. Agents in Canada for

'La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,800,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities.

Our oOffice In Paris
Rue Beudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dien tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lewest rate.

The Molsons Bank

Incorporated by Act of Parliameat, 1888
HEAD OFFICE: MONTREAL.

Capital Paid-up. ....... .$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. ..Presideat
8. H. EwWilg « «c oo o «.Vice-President
W. M. Rameay, H. Markland Molsos,
B. Gordoa.

Geo. E.
D. McNicoll.
JAMES ELLIUT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Hasria,
Assistant Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’'s Falls,
Diamond City, St. Mary’s,
Edmonton, S8t. Thomas,
Lethbridge, ‘“ East End Branch,
BRIT. CULUMBIA. Teeswuter
Revelstoke, Toronto,
Vancouver, ‘‘ Queen St. West Br.

‘* Main St. Trenton,

Wales,

MANITOBA. Waterloo,

Winnipeg, West Toronto,

“  Portage Ave. Williamsburg,
Woodstock,
ONTARIO. Zurich,

Alvinston, QUEBEC.

Ambhersiburg, Arthabaska,

Aylmer, Bedford,

Brockville, Chicoutimi,
Chesterville, Drummondville,
Clinton, Fraserville & Riv. dw
Dashwood, Loup Station,
Drumbo, Knowlton,

Dutton, Lachine Locks,
Exeter, Momreal

Forest, * St. James St.

Frankford, * Market and Har-
Hamilton, bour Branch.

*¢ Market Br. “ St. Henri Branch.
Heusall. ‘* St. Catherine St. Br.
Highgate, ‘ Sv. Lawrence Blvd. Br
Iroquois, ¢ Maisonneuve
Kingsville, Cote des Neiges,
Kirkton, ‘* Cote St., Paul Br.
Lambton Mills, Pierreville,

London, Quebec,

Lucknow, Richmond,
Meaford, Roberval,

Merlin, 8orel,

Morrisburg, 8t. Cesaire,
Norwich, Ste. Flavie Statiom,
Ottawa, St. Ours,

Owen Sound, Ste. Therese de Blaim-
Petrolia, ville, Que.,

Port Arthur, Victoriaville,
Ridgetown, Waterloe,

AGENTS IN GREAT BRITAIN & COLONI"

London, Liverpool—Parr's Bank, Ltd.
land—Munster and Leinster Bank, Ltd. A\l—
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President.

CAPITAL .. .. o $4,700,000
RESERVE .. .. .. .. .. $5,700,000
TOTAL ASSETS $69,000,000

A Branch of this Bank has been estab-
lished in London, England, at
73 CONHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important points in
Canada, negotiates Bills sent for collec
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on all Canadian
matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.

The

The C
of |
Paid-up Cs
Rest, - -
HEAD

BOA
8ir Edmund

€. A. Lash, E
Hon. Geo. A.

John Hoskin, E

LL.D.

Robert Kilgow
J.W.Flavelle,Ee
A. Kingman, Es
8ir Lyman M, J

ALEXAND
JOHN ATl

Branches i
United St
MONTREAL 0
LONDON, Eng
H. V.

NEW YORK
Wm. Grg
MEXICO CI'
cisco No. 70, J.
This Bank
Banking Busi
ters of Credit
on Foreign Ci
eeive for col
there is a be

The

The A
ING of
will b
ing Hous:
nesday, tl
The Chai

By orde

The Banl
Toront«




THE CANADIAN JOURNAL OF COMMERCE.

% The Chartered Banks. The Chartered Banks. * The Chartered Banks.
Bank The Canadian Bank |
wut, 1008 The Bank of Ottawsa
EAL. of Commerce
+000,000 Paid-up Capital, - $10,000,000 ESTABLISHED 1874.
600,000 Rest, - - - - - - 8,000,000 “
:; i t, ’ 2 Capital Paid Up, Rest
- HEAD OFFICE:. TORONTO
-President and Undivided Pro-
m BOARD OF DIRECTORS: .
L Gordom. Sir Edmund Walkes, C.V.0., LL.D., D.C.L., fits..cccoen vt eenee....$7,517,988.85
President
lansger. €. A. Lash, Esq., K.C., LL.D., Vice-President
. Hon Geo. & Oox Hon WG, Edwrds
1 ohn Hoskin, .C., E.R. Woo
H. A. Hasris, LL.D. Hon. J. M. Gibson, K.C., H ¢
Bobert Kilgour, LL.D. Union Bank.sCanada Extensive facilities for
i J. Wmﬂ:velle,Elq D gx: Mcsl:n::':r,EElq.
A. Kingma rt , Esq.
HHlout. Brlyman i, teas G ou g Paid-up Capital...... $ 4,762,000 Coll )
alls, ALEXANDER LAIRD, General Manager Rest&Ur divided P. ofits 3,591.000 (@] ections
;, JOHN AIRD, Assistant General Manager.
....57,000,000 s o A .
84 Brazoh, Branches in every Province of Canada Total Assets (sver)....57, ' in Canada, the United States
United States, England and Mexico.
. S MONTREAL OFFICE: H. B. Walker, Manager. | LONDON, ENGLAND, OFFICE: and abroad.
LONDON, Eng., OFFICE: 2 Lembard 8t., E.C. 51, THREADNEEDLE 81., E.C. *
ato H. V. F. Jones .. .. .. Manager
L »
i "“& Yogx AG':NEY‘P“ !"l*:““" Place. A Branch of this Bank has been estab-
i 'm. Gray an Schell, Agents 5 3
MEXICO CITY BRANCH: Avenida San Fran. | lished in London, England, at No. 51, Traders Bank fCan
. . cisco No. 50, J. P. Bell, Manager. Threadneedle Street, E.C., where Letters o
? This Bank t f o im- . ¥
i, Blnldlng .l;luuine;.n.lfctl'udi:'gﬂ{hedfrul:pt:?n[a(t) of Credit and Drafts payable ;t %ll :,md CAPITAL and SURPLUS . .$ 6.650,000
lers of Credit, Travell Chequ d Drafts i in C d t nite 1O/ 'E
'k Biv. du ou Torsign Countrios, nd will siguiiate oo 7o, | POrtant points in Canada and the 4 LOTAL ASSETS OVER . . .$52,000,000
ation, oeive lor collection bills en any ' place where States, can be purchased, and oney TOTAL DEPOSITS OVER . .$39.000.000
o & bazk er 2 ‘I'ransfers arranged.
g BOARD OF DIRECTORS:
l:lgtﬂn A Visitors’ Room is provided for the ©. D. Warren, Esq. .. .. .. .. President.
‘lrr:n;h convenience of clients of the Bank when Hen. J. R. Stratton .. .. Vice-President.
heril-l,t?l"d&iir in London, to which their mail may be 8. Kloepfer, Esq., Quelph; W. J. Sheppard,
;::::&:m. addressed. Esq., Waubaushene; C. 8. Wilcox, Esq,
Neiges, Hamilton; E. F. B. Johnston, Esq.,, K.O.,
- Paul Br. Correspondence solicited. Toronto; H. 8. Strathy, Esq., Toronto.
HEAD OFFICE, TORONTO.
London Branch:— STUART STRATHY .. .. .. General Manager
- N. T. HILLARY .. .. .. Asst. Gen. Manuger
: Statiom, F. W. ASHE Manager. J. A. M. ALLEY .. .. .. .. .. .. Secretary
- Ao . P. SHERRIS .. .. .. .. .. .. .. .. Inspeocter
;:e Blaim- G. M. C. HART-SMITH, Asst. Man. J. L. WILLIS .. .. .. Auditor te the Board
lle, ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,
& &gwma Aopin. North Bay, Wardsville,
, Ltd  Aus The Bank of Toronto. ALt oty bbbl s I
‘,'l?:. l;.l::dud Avon, Ottawa, Webbwocod,
Ayt Otterville, W. Ft. William
! the D ANNUAL MEETING. Bates Owen Sound,  Winasor,
:d n't 10 est v Blind River, Paisley, Ont. Winona,
al [.gl,teo'ol . - Bridgeburg, Porcupine, Woodstock,
Letters i::ued. The ANNUAL GENERAL MEELl- Brownsville, Port Hope, Wroxeter,
a. ING of Sharcholders of this Bank et g S i ALBERTA:
will be held at the Bank- Burlington, Ridgetown, Beiseker,
. . . . Cargill, Ripley, Calgary,
Baﬂk ing House of the Institution on Wed- Chapleau, Rockwood, Camrose,
_ nmesday, the Tenth day of January next. g‘:g:’;:;,ood gzdgi':i.mnﬂ' }’,m::q'
{ONTO. The Chair to be taken at Noon. Drayton, Mnryl. Durmbheller,
Dryden, Sl Edmonton,
) Durham, &ult S:re. Marie ankm._
. 7 o Dutton, Schomberg, adsby,
e-President. By order of the Board. The Standard Bank | B Spencerville  Gleichen,
Elora, Springfield, Halkirk,
$4,700,000 THOS. F. HOW Qf Canada Embro, Steelton, Holden,
$5,700,000 o g Embrun, gtonte'y (ereek, T
’ 8 s 7. 85 B I F H tratford, Nunson
. $69,000,000 General Manager. E.stjﬂbli hed 18 3. ranches Fs:{n\:lillhm, e Red Witlow,
Capital Authorized by Aect of Glencoe, Sturgeon Falls, Sub-Agency,
been estab- The Bank of Toronto. Parliament.. .. .. .. .. $5,000.000.00 gur-er;ghv-“er. i S Stettler,
it 1 ital Paid-u ; ,000.90 | Haileybury, Thamesford,  SASKATC’'WAM
Toronto, December 1, 1911. Capital Paid-up. . . . . 2,000,000 H:lmel{t:nry et i iy
B.C. Reserve Fund and Undivid- Hamilton East, Toronto Br'ches Regina,
. = ; A Roseto
s of Credit ed Profits.. .. .. .. .. 2,554,782.48 g:rrr:m:.'lh D::';:;:*i-vde s..uto'.‘.'.
; : . d & J
points in DIRECTORS: e, i ol
t for colleec ’ : . R a Kincardine, King&Spadina MANITOBA;
P d W. F. Cowan, President; Fred. Wyld, Lakeaeid ™ po Winnipeg,
nsiers, an Vice-President; W. F. Allen, W. R. | Lakeside, 'M.;‘ifw, 2
of banking Johnston. W. Francis, F. W. Cowan. mu’- o(l;:. Fort George,
H. Ianglois, T. H. McMillan. ;onn&l:fou Btewart,
il Canadian TORONTO, ONT. | Matheson, Richmond. ’
Head Office . . . I O | e aty, - Totionnte QUEBEO:
b GEG. P. SCHOLFIELD, Gen. Man. Montreal.
:i“ b§'°’ J. 8. LOUDON, Asst. General Manager AGENCES:—London, The Lendon City ané
boal ar- Midland Bank. New York, The National Park
SAVINGS BANK DEPARTMENT AT | .y Chieage, The First Natfonal Bank. Bub
T ALL BRANCHES. falo, The Marine Natiomal Bank.
’
al Manager.
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THE RoYAL BANK OF GANADA

INCORPORATED IN 1869.

Capital Paid-up. $6,200,000
Reserve & Undivided Profits 7,200,000
‘Total Assets $105,000,000

HEAD OFFICE, - MONTREAL. -
Board of Directors:

H. 8. HOLT, Esq., Pres. E. L, PEASE, Fsq., V-P.
Wiley Smith, ‘ G. R. Crowe. Esq.
Hon. D Mn('kun Esq D. K. Elliott, Esq.
James Redmony, Ksq. W, H Thorue Esq

F. W. Thompson, Esq. Hugh Paton, Esq.

T. J. Drummond. Esq. Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER

175 Branches in CANADA & NEW-
FOUNDLAND.

in CUBA & PORTO
RICO.

18 Branches

British West Indies

BAHAMAS—Nassau; B +RB\DO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and 3an Fernanco.

New York,
68 Wiillam St.

Lendon, Eng.
Princes St., E. C.

W. M. Bowsford, Mgr.

Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

A General Banking Business tran-
sacted. Drafts and letters of Cre-
dit issued available in all’ parts of
the World.

SAVINGS DEPARTMENT A1 ALL
BRANCHES.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 116.

NOTICE is hereby given that a Divi-
dend at the rate of Nine Per Cent (9
p-.c.) per annum upon the Paid-up Capi-
tal Stock of this Bank for the current
quarter will be payable at the Head
Office and Branches on and after the
Second day of January next.

The Transfer Books will be closed from
the 15th to the 31st December, both
days inclusive.

By order of the Board,

J. MACKINNON,
General Manager.

Sterbrooke. 1st Dec., 1911.

Bank of Hamilton

HEAD OFFICE HAMILTON
Paid-up Capital .. .. .. .. $2500,000
Reserve & Undivided Profits. 2,827,140
Total Assets. .. .. .. .. .. $3,000,000

DIRECTORS:

HON. WM. GIBSON. .. .. Pregident

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Ruthesford.

Col. the Hon. J. S. Hendrie, C.V.0. O. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. eof Br.
BRANCHES:
ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampten, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, T t B lee,
Do. East End. Col’ge&kOssingtes Carievale,
Chesley, gu«l & Caren,
Delhi, onge & Gould Dundun.
Dundalk, West Teremte, Francis,
Dundas, Wingham, Grand Coules,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,

North End Br. Qladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, v A
Owen Sound, Swan Lake, ‘ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br ceuver Br.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Branches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP. ........ccu0en 1,000.000.00

RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.
Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of ““A. Racine & Co."”” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.3
! BOARDTOF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Jugtice,
Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

The Dominion Sa’vings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
[nterest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Quebec Bank

WEAD OFFICE .. .. .. .. «. .. .. QUEBEC

Founded 1818.

CAPITAL PAID-UP

REST

JOHN T.

DIRKCTORS:
ROSS .. ..

VESEY BOSWELL .. ..
Gaspard LeMoine, w.

Thos. McDougall; G. G.
J. E. Aldrea.

Imcorperated 1822.
CAPITAL AUTHORIZED .

.$5 000,000
.$2 500,000
.$1.250,000

.. President

Vice-President

A. Marsh,
Stuwart, K.C.;

R. MecD Paterson.

B. B. STEVENSON.. .. .. .. General Manager

Province of QUEBEC

BRANCHES:

Victoriaville

Ville marie, Co. Pontiac,

Black Lake
Inverness Que.
La Tuque Province of ONTARIO:
Montmagny Hamilton
Montreal, Place d’Armes  Ottaws,
do St. Catherine E. Pembrooke
do Atwater Ave Sturgeon Falls
Quebec, St. Peter St. Thorold
Quebec, Upper Town, Toronto
(Fabiiquest.) Province of MANITOBA:
Quebec, Lower Fown Winnipeg
Quebec, St. John 8t.
Quebec, St. Roch, Prevince of ALBERTA :
Quebec, St. Sauveur Calgary,
Quehee, St. Valier St. Prov. SASKATCHEWAN
St. George Beauce Bu vea
St. Romuald, Govan
Shawinigan Falls Herschel
Sherbrooke Saskatoon
Htanfold Strassburg
Thetford Mines BRITISH COLUMBIA

Three Rivers

Vancouver

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.
Chase National Bank, New York, N.Y.
National Shawmut Bank, ‘Boston, Mass.
Girard National Bank, Philadelphia, Pa.
Fiis National Rank, Minneapolis, Minn.

Imperial Bank 2fCanada
Capital Authorized...$ 10,000,000
Capital Subscribed. .
Capital Paid-up. ......
Reserve Fund. .........
Total Assets .........

D. R. WILKIE, Pres.

Wm.Ramsay of

James Kerr Osborne

Peleg Howland

Cawthra Mulock

Elias Rogers
Head

ONTARIO

Amherstburg
Belwood
Bolton
Brantford
Caledon Kast
Cochrane
Cobalt
Cottam
Davieville
Elk Lake
Essex

Fergus
Fonthill
Fort William

Harrow
Humberstone
Ingersoll
Jordan & Vine
land
Kenora
Listowel
London
Marshville
Nuashville
New Liskeard

DIRECTORS :

Hon. R.

6 000,000
5,996,900
5,996,900

72,000,000

JAFFRAY, V.-P.

Bowland WilliamWhyte, Winnipeg

Hon.RichardTurner,Que

Wm. H. Merritt, M. D.,

(St. Catharines)

W. J. Gage

Office,
BRANCHES

Palgrave
Porcupine
Port Arthur
Port Celborne
Port Robinson
Ridgeway
Sault Ste. Marie
South Porcup.ne
South Woodslee
St. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Toronto (10)
Welland
Woodstock

QUEBEC
Montreal
Quebec (2)

MANITOBA

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN

Niagara Falls (2) Balgonie

Niagara-on-the-
Lake

North Bay,

Ottawa

Broadview

Fort Qu'Appelle

Hague
Moosejaw

Toronto.

North Battleford
Prince Albert
Regina
Rosthern
Saskatoon
Wilkie
Wynyard
ALBERTA)
Athabasca
Landing
Banft
Calgary (2)
Edmonton (2)
Lethbridge
Redclift
Red Deer
8trathcona
Wetaskiwin
B. COLUMBIA
Arrowhead
Chase
Cranbrook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel
Nelson
Revelstoke
Vancouver (8)
Victoria
Wilmer

Agents: London, Eng., Lloyds Bank Limited, N. Y.

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed ou deposits from date of deposi®
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THE CHARTERED BANKS.

OF CANADA

ORIGINAL CHARTER

HOME

SEVEN OFFICES IN TORONTO.

1864 -

8 King Street West.
78 Church Street.
Cor. Queen West and Bathurst Streets.
Cor. Bloor West and Bathurst Streets.
Cor. Queen Kast and Ontario Streets.
243 Broadview Avenue. .
1686 Dundas Street. i

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

Branches and Connections throughout
Canada.

Brit'sh and Foreign Correspondents in
all Principal Cities of the World.
General

JAMES MASON, Manager.

Geo.O. Mersoné&.Co.
CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., (6 King St. W.

TORONTO.
Telephone Main 7014,

THE METROPOLITAN BANK

Capital Pald Up: - o weis s vsnines s oo $1,000,.000.00
T ] - 1,260.000,00
Undivided ProfitS. ... ...ooveeeenennnnn.. 104,696.88

HERD OFFICE, - -

8. J. MOORE, President.

TORONTO, ONT.

W. D. ROSS, General Manager.

A general Banking business transacted.

or?a Locks & Builders' Hardware

W

ME m&ﬂ{%

DEVOTED TO.
Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION::

Canadian Subscribers . . $3 a year
British Subscribers. .. .. ..12s.6d.
American & .. .. ..$3.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra " (5 to 50) .20 *

= * (50 to 100). .. 15¢ *

- * (100 and over) 1l0c¢ *

Bditorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.
M. S. FOLEY.

Editor, Publisher & Proprietor.

=z We do not undertake to return
wnueed manuscripts.

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilt

LON, canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine rbpairs

All machine snops and railway shops should have it.

Bridge builders,

track layers, and struc tural metal workers

have constant use for it.

Send for description.

R. B. JARDINE & CO.,

HESPELER, ONT.

P
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY **
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUELD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,

CARLETON PLACE.. ..Colin McIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. R W. H. Bartram
I’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS... . Fred. W. Hifl
ORANGEVILLE .. .. W. J. L. McKay
| OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A, Wier

SMITH’S FALLS,
Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

LEGAL DIRECTORY.

WINGHAM . . . Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCRINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. E. H. Armstreng
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & AHison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

VIRDEN .. . W. A. Donald

BRITISH COLUMBIA .

MONTREAL.  Tel. Main 2499. ST. THOMAS .. . J. 8. Robertson N B ‘
% | STRATFORD .. MacPherson & Davidson | Y27 WmT&fii}”‘v‘;e‘:rt‘“:NﬁOUVm
TRENTON .. .. MacLellan & MaeLellan | ¢, ooy on'™ o 1 ont & Cgu'";“
ONTARIO. TEESWATER .. .. .. John J. Stephens melte Sls SUEETES
THORNBURY. :» e :; T: H. Dyre
ARNPRIOR .. . Thompson & Hunt | TILSONBURG .. .. Dowler & Sinclair e . i
BLENHEIM .. .. .. .. ..R. L. Gosnell | TORONTO.. .. .. .. .. Jas. R. Roaf NORTH-WEST TERRITORY.
BOWMANVILLE.. R. Russell Loscombe VANKLEEK HILL, F. W. Thistlethwaite
BRANTFORD .. .. Wilkes & Henderson | WATFORD .. .. Fitzgerald & Fitzgerald | CALGARY. .. ..Lougheed & Bennett
BROCKVILLE .. .. .. H. A. Stewart | WELLAND .. . L. Clarke Raymond | EDMONTON .. .. Harry H. Robertsom
CANNINGTON .. .. .. .. .. A. J. Reid | WINDSOR .. Paterson, Murphy & Sale | RED DEER, Alberta .. Geo. W. Greene
BOILER SHOP

Standard L.oan Co.

We offer for sale debentures bearing interest
at FIVE ’Fer cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,350,000,00

Total AMeLS. ocuiv 0w it i 2.700.000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macmmery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANHAGH,

Manager.

J. H. FAIRBANK,
Pregrieter.
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Extra Granulated

Supply your customers with only the best sugars obtainable.

Canada Sugar Refining Co., Limited, MONTREAL, Que.

—THE BEST ARE THE CHEAPEST—

S U G A R S ASK FOR AND SEE THAT YOU GET

AND OTHER GRADES OF REFINED.

Manufactured by the

IT WILL PAY.

COTE BROS. & BURRITT
Elevator Builders,

o2

Millwrights ana
Machinists

Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
8 feet wide with swing door. Was mude for the Equitable
Life Assurance Company of New York.

ALSO:

A high CABINET DESK. made for the above institution;

all in good order.

Address:
*JOURNAL OF COMMERCE,”
VMontreal.

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., TI. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. @

WalterR. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially im
its employ. Tts Girculation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while -its rates do not include

heavy commissions.

COMMERCIAL SUMMARY

—The Bank Internationale du Canada
will shortly open a branch at Three

R'vers, Que.

—Canadian Chartered Banks opened 23
branch offices and closed seven during
November. There are now 2,628 bran-
ches of €anadian chartered banks.

—The British wheat crop of 1911, am-
ounting to 7,832.196 quarters, is the lar-
gest returned since 1899 and exceeds by
nearly one million quarters the crop of

last year.

—Canada is as large as 30 United
Kingdoms and 18 Germanys; twice the
size of British Indies; almost as large
as Europe; 18 t'mes the size of France;
33 of Italy.




828

THE CANADIAN JOURNAL OF

COMMERCE

—Regal Flour Mils, Ltd., has been incorporated at Ottawa
with a capital of $500,000. The chief office ‘s at St. Thomas,
Ont.

ITamilton is to vote on the question of issuing $650,000
waterworks, $18.500 Gore Park. $65,000 fire station, and $100.-
000 parks debentures,

The foreign trade of the Latin-American republics with
the world has increased in the last five years from $1.700,000,
000 to $2.260.000,000, a gain of $560.009,000.

\' new silk company has been formed in Montreal, with
an initial cap'tal of $100000, under the name of the Canada
Rilk Co.  The concern will at first manufacture silk threads,

and other lines later on.

Official returns state that the work on the Panama Canal
during November cost $3,375.000. as compared with $2,880,000
during October. A total of $14.947,000 has been expended on
the canal during the current fiscal year

The Bank of British North America gives notice that the
branch at Levis, Que.. was closed on  December 9. All
cheques. money orders, or drafts drawn on the Levis branch
should he forwarded to the Bank of Dritish North Amerea at
Quebee

The Intercolonial Railway has already booked a million
and a quarter bushels of grain to pass through its elevators
at St. John, N.B.. this winter, and more is expected. The
authorities have contracted for more winter port freight than
they handled last winter,

The year 1910 was not a prosperous one for the wild-silk
industry of Manchuria. The European and American demand
for reeled silk was much below expectations, while consider-
able stocks were carried from the previous year at the dif-
ferent Chinese ports whenee reeled silk is exported.

Last week's record of bank clearings makes by far the
most encouraging exhib’t for a considerable period. the total
at all leading cities in the United States aggregating $3 304.-
719,526, a gain over last year of 8.1 per cent and of 6.7. per
cent compared with the correspond'ng week in 1909,

The November statement of British Trade shows inereas
es of F6.715,000 in imports and $20,440.000 in exports. The
imports of foodstulls increased $20000. but cotton from Am
erica decrcased  $12 000000, The principal increase in ex
50,000 worth

ports was ‘nomanufactured goods, including %6

of cofton fabries.

Accord'ng to the published report of the Internal Revenue
Bureau in Washington. coving the fiscal year ending June 30,
last, the corporations making returns under the new corpora
tion tax law numbered 270202, with an ageregate capital of
$67.886.430519. The aggreeate net income to the stockhold-
ers was $3.360.250.642.

Unfilled orders on the books of the United States Steel
Corporation on Novembor 30th were 4 141.955 tons. as com
pared with 3.694 328 tons on October 31, 1911, and 2.768.413
tons on November 30. 1910. The showing was much in ex-
cess of all estimates. an increase of less than 100,000 tons
having been expected.

—The British Government has issued a White Paper, show-
ing that the total debt in respect to loans raised in England.
charged on the revenues of India outstanding on April 1st,

was $914,991.675. The amount of debt incurred during the
half-year ended September 30 totalled $30.072.560. and sums
discharged amounted to $25.781800.

Rhodesia’s gold output in October was 51.974 ounces in
weight, and €218.862 in value. That was 1.641 ounces and
£6.915 less than was yielded by the shorter month of Septem-

ber, when, however, there were six more producers. It was
£24,850 less than the record output in August. It was,
moreover, £16,066 less than the production in October last
year.

—The growth of the copper ‘ndustry is best shown by the
following figures of the world's production, by decades, in long
tons (2240 lbs.): 91,000 tons in the decade ending 1800; 96,
000 tons in 1820; 135,000 tons in 1830; 218,000 tons in 1840;
291.000 tons in 1850; 507 000 tons in 1860; 900,000 tons in
1870: 1.189.000 tons in 1880; 2 373,000 tons in 1890; 3,708.000
tons in 1900; 7.390.000 tons in 1910.

It is stated that a meeting of bondholders of the Amal-
gamated Asbestos Corporation. Limited. will be held in Mont-
real on January 25th, to consider the present condit’on of the
company’s affairs and to suggest a course of action in con-
nection therewith, particularly with reference to the default
of bond interest on December 1. and to cons'der any plan of
reorganization submitted or recommended.

As regards the exports of mohair from Turkey we sce
from a contemporary. published in Constantinople, that of
last year's clip 8,000 bales were ava'lable in Turkey on April
Ist.  The result of this year’s clip is estimated at 63000
bales. so that the current season will have about 71.000 bales
at disposal.  So far only about 16,500 bales have been sold.
about 23,000 bales are still lying at Constantinople, and a fur-
ther 31.500 are ‘n the interior of Asia Minor.

—Several cars of coke have arrived at the Granby Smelter
from the collieries of the Crow’s Nest Pass Coal and Coke Com-
pany, over the Great Northern Railway. and it is expected
that next week the coal mnes will begin regular shipments of
about one hundred tons per day. All tne miners are back at
work after their strike. The furnaces at the smelter are now
being put in readiness for resumption, and by the 18th or 20ta
of December, it is expected. six of them will be in blast.

St. George’s Woollen Mills, Laxey, Isle of Man, establish-
ed about forty years ago by Rusk'n, with a view to putting
into practice his teachings concerning handicrafts and manu-
factures, have been sold to Mr. T. F. Taylor. of Leeds, who
intends continuing the concern on Ruskin's Ines.  The pro-
ducts of the mill are dress fabries, suitings, and flannels. hand-
woven from yarn spun in Manx cottages by means of the old-
fashioned sp'nning-wheels. It was feareu that the mills
would have to be closed.

~——The Brit’sh government is to undertake an, inquiry into
the cost of living of working classes. The prices of groceries
have advanced 13 per cent snce 1898, and the price of meat
rose 20 per cent betwcen 1905 and 1907. In the last 19 years
also the price of clothing materials has r'sen 5 to TV, per
cent. Another necessity of life—coal- has advanced about
four shillings per ton since 1898. On the other side of the
balance-sheet. wages have gone up, but not suffic’ently  to
compensate for the ‘nereased cost of living.

—Taking the entire beet sugar trade of Europe, the am-
ounts of beets worked shrank last summer from 32 409.167
metric tons, at 1.280 factories in 1910-11. to 40.573.900 metr'e
tons, at 1.244 factories in the present season The sugar pro-
duction. because of the poor quality of the beets. showed an
even larger percentage of shrinkage. Against the 8.010365
metric tons produced in the previous season, the output this
year is estimated at only 6,034,100 tons. The decrease in the
beets worked was 22.6 per cent, and in the sugar output 24.7
per cent.

—The Australian Government is in trouble again in con-
nection with its famous proclamation regarding the sizes of
jute sacks it would permit to be imported into the Common-

wealth from India. the orginal idea being that no corn sack
should be capable of holding more than 200 1b. in weight.
This was to save labourers from being too heavily burdened
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Canada Permanent

Mortgage Corporation
TorownTO ST, - TORONTO

Pnid-up Capital .. ........ Gon GF SeEERORsEEES S e E $ 6,000,000 00
Reserve Fund (earned). . : s . & ,000 VO
INVERINBNIS oo v orasisisonsssiinms e IePasmbeesowsieesoninssns 29,782,942 35

EXECUTORS AND TRUSTEES are anthorized to invest trust funds fn this
Corporation’s DEBENTURES. They are issued for sums
of 100 and upwards, and are transferable.

A specimen Debenture, copy of Annupal Report and all particulars wiil
be forwarded on application.

The Corporation is also a LEGAL DEPOSITORY FOR TRUST FUNDS.
Deposiis may be made and withdrawn by mail with perfect convenience.

when employed as grain carriers.  The arrangement has not
worked quite so well as the Austral’an Government expected,
and now another notice has been issued to the effect that
there is no objection to the importation of larger sacks that

are intended for re-export.

— Decrease in United States copper stocks for November of
23,225,000 pounds, in round figures, comes well up to the
trade’s most optimistic expectations. Only once in the three
years that the producers have made their monthly reports has
a statement shown a larger decrease, the exception being for
July, 1909, when stocks decreased approximately 32 250,000
pounds. Total stocks in the United States are now 111,785,
188 pounds. and only twice in the last three years have they
been below that point, onece on March 1, 1910, when the total
was 107.137,992 pounds, and on Febraury 1 of the same year.
when the record low point of 98465339 pounds was reached.

)

It has been decided to employ 40 electric locomotives to
propel vessels through the locks on the Panama Canal. For
a ship of ordinary s'ze four locomotives will be required.
Two will run ahead. one on either side wall towing and two

behind trailing.  The trail’'ng locomotives are to Kkeep the
vessels in the middle of the lock and to bring it to a stop
when entirely with'n the lock chamber. The towing speed

will be two miles per hour. The locomotive consists of a
body and two trucks. The body is a boxlike structure. to
contain a motor-driven w'ndlass for hauling in or paying out
the towline under load. and a high speed motor-driven attach-

ment for coiling and towing line when out of service.

The Dominion financial statement for November gives in-
dication of prosperity and buoyant revenues. During Nov-
ember the consol'dated revenue was $11.595 670, as against
%10061.060 in November, 1910. In the eight months of the
fiscal yvear the aggregate revenue was $87.886 848. compared
with $75.875.446 in the corresponding period. an increase of
over twelve millions. The expenditure during the month. on
consolidated account. was $7.485,650, and for the eight months
$47.784.009, a very slight increase over the same period of last
vear. On capital account $15.835.194 has been spent in the
eicht months, almost exclusively on railways and public
works.  The total net debt at the end of the month was
%315 436 632, a decrease since October of $535.356. and during
the eight months of $3.157.291.

—Reports issued from Washington show that the deficit of
the Federal Government continues to grow. Up to date the
dishursements of the current fiscal year have exceeded the
receipts by $20.641.000, wh'le a month ago the deficit was $20.-
181.000. The Government collected during November $56 -
589000 ,and expended a total of $57,050000.  The receipts
for the previous month were $56.054 000 and the disburse-
ments $60.188000. The total amount in the Treasury’s gen-
eral fund at the opening of business on December 1 was $132,-
244.000, as compared with $136 522,000 a month ago. The to-
tal working balance in the Treasury was $75.320.000. At the
end of October it was $78,649.000. The stock of gold in the
trust funds of the Treasury at the close of Novemper was $1,-
002,580,000, while at the end of October it was $997.063,000.

—The Pacfic Mail Steamship Company, and the Cunard
Steamship Company are quietly negotiating for millions of
barrels of California fuel oil. This last mammoth English
company already has several oil-burning vessels, and the re-
sults have been so satisfactory that the management favours
o'l over coal. The Cunard directors are said to be endeavour-
ing to close contracts for a heavy annual supply of crude oil
The main
point on which the company insists is a constant supply at

at 90 cents per barrel, delivery to the company.

provided figures, with storage provisions adequate to guar-
This California
marketing agencies are prepared to assure. The employment
of oil by the Cunard Company is hailed as a d'stinct triumph
for California producers. and it is expected other trans-Atlan-
tie lines will follow the lead set by the giant British firm.

antee the strict performance of contract.

GGeo. W. Perkins, addressing the Chamber of Commerce
at Youngstown last week, described a programme which, he
said. would end all friction between the Government and the
corporations. between the people and the corporations, and
give everybody in the United States an equal chance under
easily enforcible law. Perkins said that the following prac-
tices by corporations must stop:—First—Over-capitalization
and stock water'ng of corporations. Second —The unbridled
control by a few men of huge aggregations of capital in busi-
ness, Third—>Secret, unscrupulous. blind-pool methods.
Fourth-—Unfair distribution of profits between ecapital. la-
bour and consumer. Perk'ns is confident all the above named
evils can be eliminated by scientific legislation in Congress,
and that at the same time giant comb'nations of capital can
be preserved to enforce the suceess of United States inlustry

in the commerce of the world.

If New York city fails to take measures to reduce her
conflagration hazards it will not be for lack of warnings.
From month to month Arthur E. MecFarlane in “MecClure's
Magaz'ne” is showing the conditions of danger that exist in
the metropolis in terms that all may understand, even if those
who carry the responsibility fail to heed them. 1t is plainer
‘than writ ng on the wall because it needs no prophet to in-
terpret its meaning. He prefaces his story and his pitiless
analysis of cond t'ons w'th the statement that the eight
square miles between  Forty second Street and the Battery
contain the greatest congestion of population the greatest
mass of buildings and the greatest acenmulation of property
value ever bhrought together on the same area and the chief
fear of insurance men is that a conflagration may break outin
this territory. Said one of them: “After such a conflagration
there would not be a fire insurance company left in the

world.™

The general business of the country as reflected in Bank-
ing operations was quite satisfactory during the year ending
Oct. 31st, last according to the annual report of Lawrence O.
Murray. comptroller of the curreney. submitted Congress
Dec. 7. Mr. Murray records a steady growth in the volume
of business and the establishment of some h'gh records in this
connection. IHe points out, however, that while argumenting
some of the important elemdnts of Banking during the year

business d'd not reach the-average of increase for the past
ten years. The Comptroller makes the startling declaration
that “the dishonest practice by officers of National Banks
offering personal compensation for loans made by the Bank is
a growing evil and has already reached such proportions to
call for criminal legislation on the subject.” The Bank'ng
power of the nation including the operations of every bank,
national, State and private is estimated by the comptroller
at $31.334 445,790. an increase during the year of $285.212407
or over 13 per cent. The total Banking capital is estimated
at $2,032,411,085 and the total individual deposits at $16.514.-
730,351. The net earn‘ngs of the national banks during the
fiscal year ended June 30 last were $156.685512. from which
dividends were paid to the amount of $114,685,412 or 11.38
per cent on the capital and surplus.
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The Standard Assurance Co.
Established 1825. OF EDINBURGH.

HEAD OFFICE FOR CANADA, - MONTREAL.
Invested Funds .. .. .. .. $63750,000 ernment and Government

Investments under Canadian Trustees, Over .. .. .. .. 7,000,000
000,000 Annual Revenue .. .. .. .. 7,600,000

Branch .. .. .. .. .. .. 16,000,00 Bonus Declared .. 40,850,000
Deposited with Canadian Gov- Claims Paid. .. .. .. .. 142 950,000

World-Wide Polictes) ~ Apply for full particulars, D. M. McGOUN, Manager.

A FOREMOST PLACE
is held by the Canada Life among Life Assurance Companies by reason of its—
STRONG RESERVES
SAFE INVESTMENT of FUNYS
SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS TO POLICYHOLDERS.
PROMPI SETTLEMFNT OF ALL CLAIMN
1t is a safe and profitable Company for Insurance; a most satisfactory

Company to represent
Head Office,

Canada Life Assurance Co., toronTo.

rhe Northern Assurance Co.
OF LONDON., ENGLAND. Limited.

‘“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Income and Funds, 1910. .
$37,835,000

Accumulated Funds..
Uncalled Capital .. 13.500,000
1otal.. .. $51,335,000

G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE. Man. for Canada.
Applications for Agencies solicited in unrepresented districts.

First British Insurance Company Estab-
lished in Canada, A.D. 1804.

Phoeoenix Assurance
Co. Ltd., of London, Eng.

Founded 1782.

FIRE. LIFE.
Total resources over .. .. .. $78,500,000
Fire Losses paid .. . 425,000,000
Deposit with Federal Govern-

ment and Investment in

Canada for security of Can-

adian policyholders enly

exceed .. s W E e 2,500,000

AGENTS wanted in both branches,

Apply to,—
R. MacD. PATERSON,
J. B. PATERSON,
Managers.
100 St. Francois Xavier Street,
Montreal, Que.
LIFE BONUS YEAR 1910.

All with profit policies taken out prior
to 31st December will participate in one
full year’s reversionary bonus.

R. WILSON-SMITH

Finanolal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

THE CANADIAN JOURNAIL OF COMMERCE. Ine. paid Yield on
Leading security. per ct. Investm’t.
— — = ———— P.ec.
MONTREAL, FRIDAY, DECEMBIER 15, 1911, Britain, Consols. 783, 3.18
- e Britain. Irish 80 3.44
o o - Britain, ‘transvaal ] 93 3.22
THE QUESTION OlY CREDIT. India, 3Y, per cent .. 31 V33 3.73
India, 3 per cent .. 3 803 3.71
There is no doubt of the interest which is aroused  London. 3 per cent 3 851/, 3.51
by the mention of the comparative standing of nations  T/verpool .. 3% 100 3.50
. - . anchester 51/, 3.5
in the finavcial world, ax dizclosed by the prices  of Mancheste 3 85%%, 3.51
. ; ) f ’ Gilasgow .. .. 3 91 3.30
their national securities. Naturally we should expect
such comparison to be illuminative as to the relative
L ) . : ) C'olonial.
secnrity value of the governments  or municipalities
concerned, according to the undeviatineg law, the high-
) o ) ¢ B Canada . . 31, 101 3.46
er the security the greater ‘lv\ monev value, that is the Cape .. \v .. .. . 31, 100 3 50
less must he expected Trom it Certain figures pre- N. 8. Wales .. 31, 981, 3.56
pared by a Lorden dailyv financial journal are peculiar-  New Zealand .. 31, 981, 3.65
Iv interesting in view of the perennial discussion on
the lTow price of the consolidated debt sccuritics. Tt Foreign.
will be noted that alter all. there is little reason for
grumbling at the fall of these Consols to below 80,  -rgentina, 4 per cent 1900 .. 4 88 4.55
which was hailed as a calamity in some quarters. A (l’]";_‘ly.'"_ Y .;~|111.q(3F9<)3 o lmllz?'l‘ 4.l
o . ) : 1ili. 5 per cent, 1896 .. 5 011, 4.94
vie 3.18 per co s really ad, : eveals the : <
vield of ¢ l. per cent i 1('111_\ not lx'ld. m‘]‘uu s the (e s por ceut, 1896 .. = 01y, 4.93
strength of the security in comparison with that of  leype. Unified, 4 per ent .. .. .. .. 4 1001,  3.99
other nations. Tt also shows once again how the nat-  France .. 3 94 3.19
ural law of jthe financial world automatically compen-  Germany 3 813 3.69
gates for the lowering of the interest rate, at the ex- :I"}ng”y' G.. 4 93% 4.28
: alv .. WS WE Sd EE e SE SN e e 33/ 99 3.79
ense of the people whose representatives effecte *
penac peaple PEGSOnTatIvs .‘m‘“‘] the  japan. 5 per cent, 1907 .. .. .. .. .. & 103y,  4.85
jugeling whereby it was effected. The list prepared  Jnssta .. oo oo oo oo 4 951,  4.19
by the Financial News runs as follows:— Spain .. .. 4 921/, 4.33
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Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aeeepted.

Canadian Head Office |{2 St. James St., cor. Place d’Armes, Montreal.

Agen s wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager, : K N
W. D. Aiken, Bub-Manager- J.E.E D‘“: SON,
Accident Department. Canadian Manager.

‘I'hese figures are extremely interesting and sug-
gestive, as far as they go,” says our contemporary.
“But it is perhaps open to question whether the cur-
rent return to investors upon a given class of security
is a true index of the credit of the country which is-
gues it. There. may be various subordinate influences
at work in such a manner as to vitiate any judgment
based upon these.figures. It has been said, for in-
stance, that very large realizations of consols have tak-
en place for the purpose of reinvestment of the money
in securities yielding a higher return. If we assume
for a moment that such realizations have in fact oc-
curred, it will be obvious that a time must come, soon-
er or later, when they will practically cease. =~ When
that time arrived and the flow of realization stopped
consols would probably recover a point or two in con-
sequence ;of purchases made by buyers who are prac-
tically limited to the consol market. But in the
meanwhile it would hardly have been fair to take the
depreciated price as the basis of a credit index figure
for Great Britain.”

The only national security of the United States
dealt in on the London Exchange, as officially noted,
is the 4 per cent loan due 1925, which was quoted
there at 119 “asked,” as last advices, and which yields
about 3.33 1-3 at that price. The price bid was 114
In New York the stock exchange quotations for these
U.S. securities runs:—

28, reg. 1930.. .. .. .. .. .. 1001, to 1001,
2s, coup., 1930 .. .. .. .. .. .. 100 to, 10034
3s, reg., 1818 .. .. .. .o oo o 10184 to 10214
3s, coup., 1918 .. 10134 to 1021,

4g; reg:; 1928 . oo oo 5o ww w 11334 to 113,

4s, coup., 1925 113y, to 1141
Montreal’s position in the world’s markets is worthy
of some consideration in the course of such compari-
sons as we are instituting. Our securities sell in Lon-
don just now at the following rates:—

Bid. Yield.
Montreal (uity) 31, per cent. 40 year bonaus, 1933 89 3.34
Do. 3 p.c. Permanent Debenture Stock .. .. 77 3.891,
Do. 4 p.c. Stg. Consolidated Deb., 1932 .. .. 100 4.00
Do. 3%, p.c. Stg. Rg. Con. Deb. 1942 .. .. .. 89 3.34
Do. 4 p.c. Stg. Regd., 1948-50 .. .. 100 4.00

We add also, for the sake of the simply curious, the
following quotations on the London Exchanges, com-
ment upon which might possibly appear to be invidi-
ous:—

Bid-Asked.

Toronto (C.) 5 p.c. Gn. Con. Deb., 191920 .. .. 105 107
Do. 4 p.c. Sterling Bonds, 19228 .. .. .. .. .. 99 101
Do. 4 p.c. Local Improve. Bds., 1911-19 .. .. .. 99 101
Do. 314, p.c. Gen. Con. Loan Debs., 1929 .. .. 92 9
Do. 4 p.c. Gen. Cons. Ln. Debs., 19448 .. .. 100 102

Vancouver (City of) 4 p.c. Bonds, 1931 100 102
Do. 4 p.c. 40 year Gold Bonds, 1932.. .. .. .. 100 102
Do. oterling 4 p.c. Debs, 192647 .. .. .. .. 100 102
Do. 4 p.c. Debs., 1-8, 155, 19479.... .. ee .e .. 100 102
vo. 4 p.c. Consolidated Stock, 1950 .. .. .. .. 100 102

“REDUCTION OF PREMIUM” PLAN.

Mutual life insurance from the cheapness which
might be expected to characterize its methods, appears
to be in good position to make experiments in the
manner of premium payments, or settlemeni of
claims. As a matter of fact, however, it is the regu-
lar line companies, and particularly those of the so-
called “industrial” c¢lass, which have been most fruit-
ful in experiments which, like the income paying poli-
cies, are likely to be useful. It does not follow in
this world contrairities that the useful is likely to be
popular, or certain to lead to business. For instance,
as has been pointed out recently, people have not tak-
en kindly to the reduction of premium system intro-
duced by the London Life Association more than a
century ago, and since imitated by several societies. It
is admittedly fair to one and all, but it does not ap-
pear to be specially liked. Why it is not liked is a
conundrum, seeing that an abatement of premium is
for all intents and purposes the equivalent of a revi-
sionary bonus commuted into a future premium reduc-
tion. At this point it may be remarked that nowa-
days most life offices allow their policyholders to take
bonus in any one of three forms—either (1) as an ad-
dition to the sum assured, (2) cash, or (3) reduction of
premium. Experience has proved, however, that com-
paratively few persons choose the last alternative, the
great majority preferring to receive cash or have the
assurance increased.

The inference is, therefore, that this method of dis-
tributing bonus is not in favour—at any rate, not to
nearly the extent that might be expected. No fairer
plan has ever been suggested, but it has not caught on
with the public, and the fact must he acknowledged
with regret.

How it works out was shown in the case of a Lon-
don company which has been in ex’stence since 1835,
and which recently allotted its abatements for the year
ending April 4, 1912, at the following rates:—First
series, 77 per cent; second series, 62 per cent; third

series, 47 per cent; and fourth, or current, series, 37

per cent. In other words, the older policyholders
have only been called upon to pay 23 per cent of their
original premiums, while the youngest entitled to par-
ticipated in the profits*have to pay 63 per cent there-
of.  In this connection it may he pointed out that
the premiums charged by this company, although above
the average, are not unreasonably loaded, and the
right to share in the surplus is obtained after the fifth
annual premium has been paid. A shorter initiatory
period would undoubtedly bhe desirable, because many
policies are terminated before the fifth payment has
been made, but it must not be overlooked that the old-
er society which gave birth to the reduction of prem-
ium- plan is even more exacting in its demands, as its
patrons are called upon to pay verv appreciably high-
er premiums, and they do not begin to participate until
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assurance for seven complete years has been paid for.

Of the two varieties of this now almost obsolete
zystem, the one adopted by the mutual company, whose
reduction rates we have quoted, is the more preferable.
Smaller premiums have to he paid at the outset, and
fewer lapses and early deaths may be expected to oc-
cur in five than in seven _y(-;u's.b On the other hand,
ol course, the premium abatements are not likely to
he as sensational in the one case as in the other. and
it ‘s, perhaps, for this reason that the older society has
co long maintained its original lead. Bonuses which
arce largely paid as a result of the misfortunes of a
minority are, however, to be deprecated; they partake
too much of the tontine principle, which was so char-
acteristic of life assurance in its carlier days—more es-
pecially in the United States of America.  When al-
tosether excessive premiums are charged for a  few
vears, in order that a great reduction may be made at
the end of seven or ten years, an undesirable element
of speculation is introduced. Those who happen to
die before the premiums are reduced, or are compelled
to drop their policies. necessarily pay too much for the
protection they obtain, while others benefit materially
[rom their misfortunes.

Possibly it is this at least “sporezng,” if not directly
speculative feature which militates against the popu-
lavity of the premium  reduction  principle. The
downright easily understood policy, with possible pro-
fit= in the air to be deducted from payments as  one
coes along, ix probably destined to he the favourite of
the future.  Insurance men have continued to throw
a semi-sanctity about the life business, which makes
their customers to be onlv mildly addicted to  what

<nieks of the speculative.

AUTOMOBILE DISCIPLINIE.

It would appear from the accounts published in the
vewspapers that the Toronto Police Commissioners
have submitted their proposals for the regulation of
{raffic to the Ontario Motor League. We are informed
that the motorists do not favour all ol the proposals,
ax possibly they were not expected to. Whether their
apposition will induce the police to alter their plan s
another matter.  The proposal that “vehicles shall
not pass street cars that have stopped. but will come
foa Tull <top.” is one the league objects to particularly.
\vother ic =vehicular traffic on Yonge Street, hetween
(ieen Street on the north and Colborne Street on the
contin, shall he prohibited. except for the delivery of
j__l‘\‘l(l.\'A..

With reference to autos coming to a full stop at a
street ear that is unloading or, taking on passengers,
the league ¢laims that this is impracticable. and not
in the interests of the public safety. This sounds
cur'ously in Montreal, where the practice is known to
he o nuisance. As to prohibiting vehicles, except
these delivery goods. on a certain portion of Yonge
Street. the league contends that this is not a neces-
gitv or a reasonable proposal.

Some regulation with a degree of discipline attached
i= loudly called for, not only in Toronto-and other
cities. but in the whole Dominion at large.  No one

without experience of it, would be prépared to realize
what a menace automob’les with inconsiderate, or un-
trained drivers have become on country roads, for in-
stance.  In cities, the inconvenience, and positively
nervous worry caused to pedestrians, who are presum-
ed always to have the right of way, is outrageous. So
many people “of the wrong kind,” the kind that have
no knowledge of the rights of others, or of their own
places in the social or business world, have managed
to sccure the present use of automobiles, that some
fairly harsh discipline is really necessary, if our streets
are to bear even the appearances of c¢ivilizat'on.

The father of the New York automobiledaw, A. S.
(‘allan, said recently:—“The average automobile user
wants to obey the law and wants to pay his share of
He wants to drive
out the drunkard and the criminal user of the high-
wavs, but he demands—and 1 think this but fair—that

keeping the roads in condition.

he should be given a law broad in operations, equal in
its observance and. liheral in its construction.

“Let us indulge in a bit of prophesy as to what the
future will call the perfect motor vehicle law.  Un-
doubtedly the two big sub-divisions are revenue and
police. ¢ Under the first head I helieve in calling the
license fee a tax; a tax upon the machine’s use of the
highway.  The automobilists in conjunction with the
farmer have hoth heen instrumental in giving us the
so-called good roads. The tiller of the =oil pays his
road tax, and I believe the motor vehicle should do the
same. Fquity in rate must be established by horse-
power. and I feel convinced that ten vears from to-day
it will cost twice as much as it does now to operate a
machine, for the reason that the roads must he main-
tained and the motor vehicle is a legitimate source of
revenue, '

“Police power is so much in the question of enforce-
ment that T shall deal broadly with it.  Owners of
machines will without a doubt sooner or later have to
carry a permit of some sort, and T bhelieve for their
hest interests, that it should he revocable when its
holder has heen proven a detriment to society. A com-
mission composed of the Secretary of State.-a memher
of the Highway C‘ommission and a prominent automo-
hilist would he the proper personages to pass judgment
upon the case,

“Unfortunately that clause in the present law which
makes it a felony to fail to report after having injured
a person or property has been declared unconstitu-
tional. and I hope that steps will soon he taken to re-
medy this. As for reciprocity, our neighbour across
the Hudson no doubt will soon come to terms and then
we can turn to that Elvsium of Federal registration.”

No doubt, what is understood in (tanada by the term
Federal registration is impossible, with the roadways
urder Provincial control. But the Provinces might
well consider the state of affairs in Massachusetts,
which is believed to have a fairly effective, and what
some motorists helieve to be a severely drastic law, if
According to the Evening Post
of New York, in reviewing a paper published hy Col.

rigorously enforeed.

Sohier, of the Massachusetts Highway Commission,
it is this institution which regulates and supervises
street and road traffic of all kinds, investigates every
accident. and, where a driver iz at fault. can punish

him by revoking his license. Its figures arc most
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carefully compiled, and it is bent on driving off the
Massachiusetts roads the drunken, reckless and careless
operators of motor-vehicles, whose bad behaviour re-
flects on all automobile owners and endangers life.
This renders all the more interesting the fact that
C'ol. Sohier draws conclusions which are on the whole
creditable to the drivers of automobiles. Particularly
is this true when the relative number injuries inflict-
ed by trolley-cars and automobiles is considered.
Thus, in Boston, in the year ending November 30,
1910, there were fifty people killed and 1,032 injured
by traffic accidents.  Of these, automobiles killed 13
and injured 280, while horse-drawn vehicles killed 15
and injured 359. The trolley-cars were the most
deadly, for they ended the lives of 22 and injured no
less than 383.

Taking the number of miles travelled by motor-cars
(estimated on a vearly basis of 5,000 miles) and by
trolleys, the comparison is even more favourable to the
motor, for, as Col. Sohier proves, it travels “over 2,-
100,000 miles before causing a fatal accident,” while
there is a fatality for every 800,000 miles travelled hy
trolley-cars.  There ig one accident, serious or other-
wise, to cvery 12,000 miles covered by trolleys, and but
one to every 290,000 miles travelled bv automobiles.
Taking the number of accidents to persons not in an
automobile, hut caused hy motor-cars. this new vehicle
is again seen to be far less dangerous than the trolley,
although that travels on fixed rails at a comparatively
slow rate of speed. It appears that the motor-cars
run between seven and eight times as far as does the
trolley-car before injuring any one using the highways.
Thus. the number of miles travelled per trollev-car in-
jury is 45.755, to 317,617 for the wmotor-vehicle.
When, in addition to the fixed location of the trolleys,
there is considered the slight opportunity for reckless
driving by motormen and the safeguards against in-
toxication with which thev are surrounded. the wonder
at these figures grows.  Of course, the fact that trol-
levs so often operate in crowded streets must be taken
into consideration.

There is a plan under consideration in England for
taxing automobiles either according to their indicated
horse-power, or according to the petrol they consume,
which last. however. sounds like an impossible counsel
of perfection.  The licenses of drivers are to be
brought under closer supervision, and automobiles
themselves are to be held responsible for, and mav be
impeached, as are sca-going vessels for damage done.

If some reputable Association of automobile owners
would themselves compile wise, comprehensive, severe-
Iy d'sciplinary law. based upon the best examples ex-
tant, and also upon the practical necds of the country,
which could be submitted to the Legislatures, they
would be doing the best thirg possible, to disassociate
the better class of owners from the fellows who bring
disgrace upon all of them.  Tts severity and thorough-
ness should be of a character to prove their sincerity.
It should have an eye to the improvement of highways,
and recognize the claims of the roads upon them. Tt
might also put a stop to an increasing indignation
against those who abuse the privilege of using the
roads never designed for such machines.

THE BRITISH GOVERNMENT’'S INSURANCE
BILL.

No doubt the future is to see insurance against
workman’s casualties, and disabilities carried by the
general public. It will all be in the bill for the neces-
sities and the luxuries of life.  Its presence will be
recognized only by the size of the bill, for its cost will
be neatly tucked in as an addition to the cost of manu-
factures.  Just as the cost of iron and steel machines
and wear and tear, and interest upon cost of factories,
and depreciation charges, as well as raw material and
wages are included in the selling price of products.
Possibly there is no reason against making every tradg
carry its own casualties, and care for its worn out
human machines.  But the same principle should preé
vail over every condition of life universally if any paré
of the expense is to fall upon the public at large. In
the case of the British legislation, as in that of the
Gierman, only one class, the day labourers, appears to
be considered, though the Government is to pay part
of the expense, which it is to collect by general taxa-
tion.  There is nothing fair about that, nor would
there be, if a referendum was to be taken and a minor-
ity opposed it.

But the manner of presenting this exceedingly im-
portant measure to the Parliament of Great Britain
was especially reprehensible, and inconsiderate of the
rights of those who had not the “fulmen brutum” ma-
jority side of the argument. It is openly charged,
indeed, that the plan of the Insurance Bill was the
same as the plan of the first Budget: it was to hurl a
vast mass of undigested matter at the Opposition in
the hope that in the course of knocking it into shape
some unwise and ind‘screet step might be taken which
would allow Mr. Lloyd George to hold up his oppon-
ents to public hatred as extortioners and oppressors of
the poor.  The whole Bill then could be rushed
through in a whirlpool of Limehouse malediction. The
Unionist leaders, however, showed a prudence and a
sympathy which ruined the plot, and probably the Gov-
ernment too. They utterly heat Mr. Lloyd George at his
own game. The Opposition went solidly into the lob-
by on third reading, to make it demonstrably clear in
a manner which cannot possibly he misunderstood,
that they are in no way responsible for the huge hlem-
ishes in the Bill.

No other course was possible to sensible men.  As
has been plainly shown during the summer a series
of some sixty amendments touching all the real points
in the Bill, and put in a considered =equence, were in-
troduced by the Opposition. but Mr. Llovd George
brusquely rejected them all on the ground that they
trenched on actuarial basis of the scheme. I'rom
then till the autumn session discussion hecame a farce.
Having ])1‘(,‘\'(‘111('(] the TU'nionists from showing up the
many injustices of the Bill and putting their own con-
structive alternatives: hefore the country. the Chan-
cellor of the Exchequer suddenly at the last hour re-
verses his tactics. ITe made concession after con-
cession which knocks the original actuarial calcula-
tions to flinders and leaves the House and the country
utterly in the dark as to the financial basis of the
scheme.  Thus at the last moment it is proposed to
separate the firance of Scotland and of Treland from
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that of England—a step which must overthrow all the
previous calculations and the financial effects of which
Mr. Lloyd George was utterly unable or unwilling to
explain—and this with the committee stage nearing
its end under the closure.  One Liberal newspaper
actually explained that this—kind of procedure, so far
from being an unfortunate accident;-is part of a new
deliberate method of legislation invented by the author
of the Insurance Bill. No mention, an astonished
public learns, was made of special provision for lre-
land in the original draft of the Bill because someone
was sure to suggest it!

The House of Lords determined to have nothing to
do with the Bill, but being unwilling to allow the
Chancellor another opportunity to indulge in spread
eagle’sm against the “oppressive power of the Upper
House,” allowed it to pass without their opposition or
benediction.  The curdity of the bill is immense, and
even when it has been made a feasible measure by its
administrators, if that is possible, will probably bring
untold trouble upon the country, and future adminis-
trations.

No doubt a measure of national insurance is called
for in the present day, but it is doubtful if the fiery
path of Lloyd George will lead to greater popularity
for the subject.  FEducation is necessary to properly
make such new political departures acceptable.  The
Hon. D. I.. George believes in cducating with a club!

CONTRABAND OIY WAR.

The fact that by some regreetable mistake an Italian
man-of-war has seriously damaged a British freighter.
directs renewed attention to the extremely unsatisfac-
tory state of international law, as it relates to naval
matters in war time. When the effective range of
rifled guns is some 15 miles, as at present, such inci-
dents arc not unlikely to occur, for naval artillerymen
are prone to shooting first and enquiry afterwards.
And the effect of even one accurately thrown 13-inch
shell upon an ordinary =teel vessel is exceedingly like-
ly to be serious.  The Declaration of London, which is
bv no means international law as yet, was directed
against troubles likely to arise in this manner. Whe-
ther some such proposition ever will he accepted as
part of the so-called “law of natiors,” is uncertain, at
least for the present.

What the position is in the meantime has just heen
gshown by the impotent termination to which the legal
proceedings in the case of the British S.S. Oldbamia,
destroyed in the course of the Russo-Japanese war.
We are informed that this vessel was stopped by the
Russians, while on a voyage from New York for the
“ar Fast with a cargo of petroleum. She was taken
charge of by a prize crew, run upon a sandbank, and
there deliberately fired.  The pretext for her appre-
hension was the secret carriage of contraband. . but
Jater she was condemned solely on the utterly unjusti-
fiable ground that carriage of petroleum was in itself
contraband, as petroleum could be used as fuel. Tt
was proved conclusively, however, that the cargo con-
gisted of illuminating oil alone. Appeal against these
decisions was made through the Russian Courts, but

no redress was obtained, and the British Foreign Of-
fice, which supported the owners’ claim, has been
equally unsuccessful in its attempt to obtain satisfac-

tion. Attention has been called to the matter by a-

pamphlet issued by the owners of the vessel, the Man-
chester and Salford Steamship Company, and by ,a
letter from Sir George Toulmin in the “Manchester
Guardian.”  No doubt if the Declaration of London
becomes law, such cases could not recur, but in the
meantime an obvious act of injustice has still to be
remedied, and our Foreign Office has somehow failed
in its clear duty of protecting national interests; per-
haps out of undue deference to Russian- susceptibili-
ties.

Under a Government uniformly strong in its for-
eign policy, such a state of affairs would not be per-
mitted. But that statement only emphasizes the
need of some really effective legislation or internation-
al agreement, for it is evident that even Britain can-
not expect alwavs to have strong compelling hands
and brains at the Foreign Office.  Palmerston’s or
Salishury’s do not grow on every bush, and commerce
should not he called upon to suffer loss, when there are
not capable directors of the country’s policy. We can-
not help the hope that the world has not yet heard the
last of the Oldbamia case.

MINCE-MEAT HERESY.

The Pure Food Department of the United States
Government has committed the country to a fallacy,
a purely heretical definition. There have been many
in New England and elsewhere who have by voice and
action maintained that mince-meat, the Christmas
luxury, must of course contain meat, if it is true to
name.  Every British born child knows that meat
is old English, and modern English as well, for any
kind of food. The accepted version of the Bible, for
instance, says “my meat is to do the will of Him that
sent Me.” Just as corn over there, and .properly, re-
Mince-meat
is a decoction of suet and mixed fruits, highly season-

fers to any kind of grain, even to heans.

ed, which was anciently held to have some mystical
hearing upon the co-mingling of two natures in the
areat central figure of the season. The addition of
lean meat is modern, according to most authorities.
and quite unwarranted by the ancient recipes.

Right in the face of antiquity comes Dr. Wiley and
his associates as follows:—“After duc consideration of
all evidence the Board. while realizing the difficulty
of fixing an arbitrary standard or definition for such a
product as mince-meat, is of the opinion that the evi-
dence shows conclusively that the standard recom-
mended hy the Association of Official Agricultural
Chemists and adopted by the Association of State and
National Food and Dairy Departments in August,
1908, is a fair and rcasonable one and in accordance
with the facts, such as will guarantee to the consumer
a product of good quality and substantial value. Th's
definition is as follows:—

‘Mince, mince-meat is a mixture of not less than 10
per cent of cooked, comminuted meat, with chopped
suet, apple and other fruit, salt and spices, and with
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sugar, syrup or molasses, and with or without vinegar,
fresh, concentrated, or fermented fruit juices or
spirituous liquors.’

The question of the use of glucose and starch in
mince-meat has heen considered and the Board is of
the opinion that these are not normally ingredients
of mince-meat, and, therefore, their presence should
be plainly indicated on the label.”

How much further will iconoclasm carry our ne'gh-

hours?

I PERSIA’S INTERNAL TROUBLES.

It is becoming clear that in recognizing the desire of
the United States to protect the concessionaries, who
have plans to develop in and heyond Persia, by allow-
ing one of its amateur diplomats to assume a position
as financial advicer to the Government of that coun-
try, a serious error was committed. To a few highly-
trained men such as Sir Evelyn Baring (Lord (‘romer),
Sir Robert Hart, for example, it is given to exercise
such authority so as to grace what are ever delicate
positions.  Mr. Shuster, the U.S. representative at
Teheran, evidently set out to be a little better than
Prime Minister and Director-General of the Dominions
of the Shah. He was found to be interfering in the
domestic and foreign policy, as though he was himself
covernment and providence at large. Actually he- de-
scribes  himself as  “officially recognizing Russia’s
sphere of influence,” though all the world thought his
sole office was that of adviser to the Treasury. In
consequence of his action it looks as though Persia is
at last to suffer from the Russian agression, from
which Great Britain has so far protected her.  The
[United States has wisely attempted no interference
<0 far, and Mr. Shuster is violently enraged because
Great Britain, who sees her careful planning for over
a dozen vears wrecked through his inexperience, to
put a mild name to it, will not support him hy a war-
like policy.

How unfitted is th's gentleman to exercise careful
diplomatic discretion, the following communication to
the “newspapers™ (!) of his native country will show.
He says:—

“Russia’s demand for my d smissal really is actuated
by my refusel to officially recognize her so-called
sphere of influence in Northern Persia. To do so
would be to betray the people I am serving. The
Russian Bureaucracy is fuither embittered by the un-
expected repulse of the ex-Shah and the solidarity and
cnergy of the Constitut’onal Government, also by my
refusal to submit to official bullying regarding confis-
cated properties and the Persian reactionaries pro-
tected by LKussian officials against taxation. The Rus-
<‘an ('onsuls have long been accustomed to intimidat-
ing Persian officials of all ranks, and they are unable
to comprehend anyone desiring impartial exccution of
the laws.  Being convinced that the Americans in-
tended ne‘ther to hecome her tools nor to adopt a
‘laissez-faire policy, Russia now takes advantage of
the embroiled European situation, Sir Edward Grey’s
timidity regarding Germany and Turkey’s war with
Italy, to openly violate the Anglo-Russian Agreement
and Persian sovereignty by occupying the coveted

North-Western Provinces, and also seeks a pretext to
march on Teheran by demands tantamount to absolute
abdication of Persia’s sovereignty. Krom the bhegin-
ning Russia never intended to permit serious financial
reforms or a strong Persia. The throwing off of the
mask was merely hastened by the Kuropean situation,
and the insincere English foreign policy here. I have
faithfully fulfilled my contract made with a sovereign -
nation, executing the duties of Treasur-General in face
of great internal and external difficulties—the Rus-
sian semi-official Press calling me a Jew and an Am-
erican adventurer—and a constant fire of threats, in-
trigues and offers of bribery here. I have reason to
believe that my services have been entirely satisfactory
to the Persian Legislature, Government and people
generally.  Every single step taken towards effective
financial reform has been consistently fought on one
pretext or another by Russia with Fngland’s sancti-
monious acquiescence. I challenge either Govern-
ment to show a single act of mine to be opposed to
legitimate fore’gn interests, or a single statement of
mine regarding their attitude to be wuntrue. The
banking and commercial interests here entirely favour
my work.  Russia plainly intends to eliminate the 15
Americans who have contracted with Persia. I was
early offered the plain choice between serving the Per-
sian people and only appearing to do so, while actually
serving foreign interests bent on Persia’s national de-
struction. 1 have no apologies to offer for my
course.”

If there is anything diplomatic in Mr. Shuster’s
make-up. this letter is a decided bid for recall from
the position he has made “impossible.”  The hint
has been taken, and Mr. Morgan Shuster was on last
Wednesday relieved of the onerous duty of managing

the Persian Empire.

GRAIN SHIPPING PORTS.

In answer to enquiries in the Dominion Parliament, the pre-
sent Government has intimated that it has the subject of
the improvement of the Port of Montreal under advisement,
though it has not pledged itself to its nationalization. One

of the tallcs brovght down Ly request refers to the shipment
of grain. from which it appears that with all its natural ad-
vantages and costly improvements. Quebec shipped no grain
abroad last year. Other export shipments were :—

St. John,

Montreal. N B Halifax.
Bush . Bush. Bush,
Barley. . e v e 20 9 5w 525,138 225,261 47
BEaNS o5 ov ue ww s ws maY 88 105 1,531
Bveckwheat.. .. .. .. .. ... 115.920 60 325
COPTl .. sis vo e 5 om mam 1.474 704 658
Oats .. .. .. .. .. .. .. .. 3430956 510,271 131,649
Pease, whole .. .. .. .. .. 37 918 11,280 12.512
Pease. split .. .. .. .. .. 4,289 7.125 77,559
Wheat .. «« s 24 ww 0s s 16:587;149 6.794.146 185,006
Other grain, .. .. s 4+ 2  ssvesss 424 ... ..
Total-.. .. .. .. .. .s 20652932 7,609,642 408 962

—The municipality of Po'nte Claire is considering the issu-
ance of a loan to install drains, waterworks and electric light.




THE CANADIAN JOURNAL OF COMMERCE.

ONTARIO FIELD CROPS.

Provinces of the West are, of course, of major importance be
cause of their immense ylelds of wheat, oats and flax. Ba.
the great Provincee of Ontario must also receive full consider
ation not only as a wheat producer. cut also because it hap
pily exhibits the benefit of mixed farming, and tie all arouad
supply to be expected generally of fruits and vegetables.  Our
readers will be glad no doubt of the opportunity to perase
the following report of the Provineial authorities upon ths
year's field crops:

The following statements give the area and yields of the
principal field crops of Ontar'o for 1911. The areas have oeen
compiled from individual returns of farmers, and the yields by
a special stadl in each township, in addition to our reguii,
crop correspondents.

I'all \Wheat. 837,492 acres yielded 17 926,534 bushels.  or
214 per acre, as compared with 19,837.172 and 26.7 in 1919,
The annual average per acre for thirty years was 21.0.

Spring \Wheat, - 133,711 acres yielded 2.295,534 bushels, or
17.2 per acre, as compared with 2489833 and 19.3 n 1910
Annual average, 15.9.

Barley.—616.977 acres yielded 16,248.129 bushels, or 26.3 per
acre, as compared w.th 19.103,107 and 30.5 in 1910,  Annual
average, 27.7.

Oats.— 2,99.230 acres ylelded 84,829 232 bushels or 31.4 per
acre, as compared with 102,084,924 and 37.0 in 1910, Annual
average, 35.05.

IRye. 98.652 acres yielded 1,062,971 bushels, or 15.8  per
acre, as compared with 1,620.333 and 17.0 in 1910. Annual
average, 16.4.

Buckwheat.-189.039 acres yielded 3.852,:231 bushels, or 20.4
per acre. as compared with 4,693,881 and 24.1 in 1910. An
nual average, 20.3.

Peas. 304,491 acres yielded 4,462,182 bushels. or 14.7 per
acre, as compared with 6,016,003 and 14.9 in 1910.  Annual
average, 19.3.

Beans.-—51.508 acres yielded 898,212 bushels, or 17.4 per
acre. as compared with 892927 and 17.9 in 1910. Annnal
v das2

Mixed Grains. 486,112 acres ylelded 14,845595 bushels. or
30.5 per acre. as compared with 18.261.803 and 36.7 in 1910.
Average (five years). 33.4.

aver

Potatoes. ~162457 acres vielded 13918,698 bushels. or 86 per
acre. as compared with 21.927 804 and 130 in 1910, Annual
average, 115

Mangels. 64855 acres vielded 31578442 bushels. or 487 per
acre. as compared with 34.686.137 and 503 in 1910, Annual
average, 460

Sugar Beets., 24664 acres, vielded 8941.659 bushels. or 363
per acre. as compared with 11238577 and 418 in 1910, Av-
erage (five yvears) 402

Carrots. 3207 acres yielded 815.129 hsuhels, or 254 per
acre, as compared with 1.049348 and 296 in 1910. Annual
average. 344

Turnips. 100593 acres yielded 39.664.275 bushels or 394
per acre, as compared with 49425472 and 456 in 1910. An
nnal average. 429,

Corn for Husking. 308350 acres yielded 21.913.290 bushels
(in the ecar). of 71.1 per acre. as compared with 24.900.386

and 77.7 in 1910. Annual average 71.3

Corn for Silo. 335935 acres yvielded 3.764 227 tons (green).
or 11.21 tons per acre, as compared with 3.788.364 and 11.60
in 1910 Annual average 11.45.

May and Clover.—3.301.468 acres vielded 4.238362 tons. or
53 and 1.71 last

1.28 tons per acre. as compared with 5492,
vear.  Annual average 1.45

The acreage devoted to other crops n 1911 were as follows:
Orchards  303.188: small  froits. 25360:  vinevards 11,386
eardens, 58.748: rave. 40330: flax 12.128: hons. 622: tobiceo
14744 summer fallow. 270220: pasture (cleared). 3 116.768.

Fear of trouble under the Sherman law had led to the with-
drawal of the Guggenheims from the National Lead director-
ate.

In making calculations upon prices and future prospects, the

STOCK EXCHANGE VALUES.

The usual monthly compilation by the “Bankers’ Magazine”
of the aggregate value of 387 securities dealt in on the Lon-
don Stock Exchange shows a further advance for the month.
On November 21 the value was £3,613,065,000, a gain of £39.-
018,000, or 1.1 per cent for the month. The seventeen Amer -
can railroads in the calculation were responsible for £11.070,-
000 of the increase, equal to 2.8 per cent. British and Indiw
funds were £717.726.000. or 0.6 per cent higher; home rails
gained  £288,331.000. or exactly 1 per cent and South Africa
Mines were up €1,718000, or 2.4 per cent. Foreign govern-
ment fund reflected the improvement in the European political
situation, the 31 issues in th's classification showng an ag-
gregate increase of € 10029,000. equal to 1.2 per cent Com
parisons follow:

Ag

ro
ot

cate value of 387 representative securi-
ties on Nov. 21, 1911 vy 3

Aggregate value of 387 representative securi-
ties on Oct. 21, 1911

£3 613,065,000
3,573.147,000
Increase .. .. .. .. .. .. .. .. .. .. £ 3991809

In October the “Bankers' Magaz'ne” figures showed an in-
crease of £14.300.000. or 0.4 per cent (following a decrease
of £52.771,000, or 1.5 per cent in September), British and
India funds increased £9.431.000. or 1.3 per cent; foreign
government stocks were €£4871.000. or 0.6 per cent lower:
British railroads inereased  €5.117.000. or 1.7 per cent; Am-
ericans were  £3.370.000. or 0.9 per cent higher. and South
African increased €771.000. or 1.1 per cent.

The eabled figures permit the following detailed compar -
sons with the October 21 figures:

(000’s omitted.)
No. of Value Increase Per
issues. Nov. 21, Nov. C(ent.

British and India funds .. .. 9 £717.726 £ 4317 0.8
Joreign (Government stoeks . . 31 819.213 10029 1.2
British railroads.. .. .. .. .. 26 288.331 3.036 1.0
American railroads. o . v 390.270 11070 2.8
South African .. .. .. . .. 15 73 470 1.718 2.4

v

Following are the “Bankers’ Magazine™ index numbers on
Stock Exchange values for a series of months (total of 387

representative securities) :

Jan., 1909 .. .. £3,645,000,000 Dec., 1910

Jan., 1910 .. 3.709.000,000  Jan., 1911
Feb., 1910 .. 3.717,000,000 Feb., 1911

Mar., 1910 .. .. 3,713,574,000 Mar.. 1911

Apr., 1910 .. £3,726,464 LU0 Apr., 1911
May, 1910 3,716,015,000  May, 1911
June, 1910 .. 3,692,839 000 June, 1911
July, 1910 3,667,034,000 uly, 1911
Aug., 1910 .. 3.656,635,000  Ang.. 1911 3.611 568.000
Sept., 1910 .. 3.646.304 000 Sept., 1911 .. 3558 797.000
Oct., 1910 3,671,229.000 Oct.. 1911 . 3573 147 000
Nov., 1910 3.641.245.000 Nov., 1011 3.613.065.000

3,635,000 000
3,678.894.000
3,690 900,000
3.,688.752 000
3,707,694,00(
3.707.412 000
3,699.402.000
3.684.731,000

DECREASING EXPORTS OF LIVE STOCK.

According to the annual report of the Veterinary Director
General of the Dominion just issued. Canada is gradually
dropping out of the Lve stock export business. Dr. Ruther-
ford. says:——The actual exports from Canada  both of in-
spected cattle and sheep, indieate that the exportation of cat-
tle has fallen off 25 per cent in one year alone, and that the
exportation of sheep has practically ceased. In 1895 more
than 210,000 head of sheep were exported from the port of
Montreal. while in 1910 the number was less than 1,000 head.
The exportation of cattle from this port for the year 1910 is
less than half that for the vear 1903. Attention mav also
be directed to the fact that. while for the twelve months end-
ing March 31, 1907, the exportation of sheep and lambs from
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Toronto, Niagara and Bridgebrug to Buffalo numbered 130,817
head, the corresponding exportation for the year ending De-
cember 31, 1910, amounted to not more than 2.482 head. It
will have been observed also that shipments of sheep and
lambs have already been made from the United States to To
ronto and Hamilton and that after having been charged a
duty at the rate of 25 per cent, a sufficient profit was realized
on the sh’pments to reimburse the dealers for the undertak-
ing. From the facts and reports available, the general opinion
seems to be quite well substantiated that the North American
conutries, including Canada, will very shortly, in the event of
no unforeseen developments. cease to be appreciable competi-
tors in the world’s fore’gn meat trade.

1908. 1909 . 1910.

Halifax to Great Britain .. .. .. 1,120 1,862 e

Newfoundland e 46 2 4

¢ St. Plerre and Miquelon 32 16 5]

‘* Bermuda .. .. .. .. .. 23 512 33

* West Indies .. .. .. .. 16 3 13

Summerside to Newfoundland .. .. AR R 44

Charlottetown to Newfoundland .. 1,238 1.793 1,327

= ‘ Great Britain .. .. S 3

Bayfield and Mulgrave to NfI'd. .. 754 858 768

Sydney to Newfoundland 235 645 822

“ *“ 8t. Pierre and Miquelon 129 145 69

St. John., N.B. to Great Britain . 21,853 20 506 2,826

Montreal to Great Britain. . 96,639 72164

b % “ wvia U.S. ports 10,302 29 737

¥ South Africa .. .. .. .. - 6 14

“ Newfoundland yu sy % 65 siee 1

Toronto to Gt. Britain via U.S. ports 5.742 28.180 11801

¢ Bermuda .o s i sz s 18 zul 321

Niagara to Gt. Britain via U.S. ports .... 154 443
Bridgeburg to Gt. Brit. via U.S. ports 7,289 131
Saskatchewan and Alberta to Chicago 3,961 664

164 861 162,619  120.395

The figures for the sheep export trade total up to 67.701 in
1908, 50.443 in 1909. and 5,584 in 1910.

RAILROAD EARNINGS.

Railroad gross earnings still show a decreasing tendency,

the total of all United States roads reporting to date for

the four weecks of November aggregating $38 163.829. a loss
of 0.6 per cent as compared with the earnings of the same
roads for the coresponding period last vear. Losses are
quite general and continue most pronounced in the South-
west and West. the decreases reported by (‘olorado and South-
ern, Denver and Rio Grande, M'ssorui. Kansas and Texas and
some other roads being only partially offset by the gains on
Missouri Pacific, International Great Northern. and Texas and
Pacific. In the South a greater number of roads than re-
cently report smaller earnings than a year ago, among them
Central of Georg'a, Chesapeake and Ohio and Southern; hut
some roads still make favourable returns. notably Lou'sville
and Nashville, while for the latest week reports a small in-
crease. In other sections of the country returns reflects some
decline in railroad business. although in only a few instances
is it at all large. In the following table are given the earn
ings of all United States railroads reportmg to date for the
four weeks of November, together with t.e gain as compared

with the earnings of the same roads for the correspondine:

period a year ago; also for practically the same roads for the
correspond'ng period in the two preceding months. together
with the percentazes of gain or loss as compared with Jast

y(‘ﬂrI**
Per
1911. cent.
November, 4 weeks .. $38..63829 T.oss $246814 0.6
October. 4 weeks .. .. .. .. 39326612 Gain 845.622 2.2
September. 4 weeks .. .. .. 37.621918 Gain 433,621 1.1

Grand Trunk Railway traffic earnings from Dec. 1 to 7,
1911, $892,957; 1910, $838,345; increase $54,612.

Canadian Pacific Railway return of traffic earnings from
Dec. 1 to 7. 1911, ‘$2,47ﬂ,000; 1910, $1,973 000; increase, $505,
000.

PRESIDENT TAFI'S OPINIONS.

It sets a new mark on the progress the years br'ng, when
the President of the United States publishes an “authorized
interview” in a popular magazine, in defence of his past ac-
t'ons. Unusual interest is attached to his opinions upon the
subject of the tariff becansc it 1s felt that the industrial de-
pression, which has existed in that country alone, was entire-
ly due to uncerta'nty as to the action of the Government.

It must be disappointing to many to find that the policy of
the administration is directed solely by party exigencies, ac-
cording to President Taft. He says plainly:

“I have long been convinced that we were overdo'ng the
Tarifi business. The Republican platform of 1908 gave ex-
pression to this view, for it committed the party of Protec-
t'on to a revision. I have been trying honestly to keep
faith with the people who elected me on that understanding.
Of course. we feared that there might be opposition from the
extreme high Protectionist Republicans ‘n Congress, and not
a few of my friends have blamed me for not breaking with
them. throwing down the gage of battle. and vowing that I
would stand or fall by the low-Tariff "ssue.  They fail to re-
flect, however, that 1 was not only President of the United
States, but head of the party to which these men belonged.
I could not hope to have assistance from the Democrats. and
my battle was lost before it was begun unless by patient
effortl could get reinforcements from the ranks of Protection
Republicans. Some of these men were amenable to argument
and they had long been leaders in Congress.™

Curiously enough little attention has been directed to this
statement. Probably the elections are near enough to make
nothing but their grim truthfulness apparent. * And yet it is
a serious thing that everything, even up to the national pro-
sperity (or depression) should be made to depend upon poli-
ti»s. It is the very antithesis of the ideal condition:—

“When none were for the party.
But all were for the state.”

A Republic leader. who des'res to remain annonymous. at-
tacks one part of the Presidential interview, which was of
some “post facto”™ interest to this Dominion, as follows:—

{he Pres’dent says fruther. in expressing his regret  over
the failure of the Canadian so called ‘reciprocity’ arrange-
ment. that he sees no objection to Free Trade with Canada.
Now I bave been in Congress many vears. and I want to say
that the President is entirely at variance with his party in
that matter. It would be a tremendous advantage to Can-
ada to have the benefit of our market of 100,000 000 persons
in return for their market of 7.125,000. but such a result will
never come about unless Canada becomes a part of this repub-
lic. and the President says no one wants that.”

NTATEMENT OF CANAD[IAN BANK OF COMMERCE.

The sharcholders of the Bank of Commerce will have an ex-
ceptionally fine statement to discuss at the approaching an-
nual meeting. Net Profits for the year amount to $2.305,
409. which upon a Capital of $11697.275 at the end of the
fiscal year— probably an average capital of $11,300.000 or less
—is really wonderfully good. even for these t'mes. Ths
does not include $1.357.820 received as premium for new stock.
57 820.
When the new stock has been fully paid for. the Cap'tal will
be $12,000.000. and the Rest $10.000.090. TIf however. the
Management is to go on adding 10 or 12 per cent every year

which was included n the addition to the Rest of $

to the Rest, out of ordinary business. that fund will soon out-
grow the Capital. The prospect is enticing for shareholders.
who have already rece'ved ten per cent upon their stock.
Bank Premises were written down $400,000 to $3,142.487.
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COST OF A SUIT OF CLOTHES.
They are having a bitter fight across the border over the
qu-stion, wiat effect has the tariff upon the cost of men’s
clothimg. ‘The American Economist is, as usual, vigorous up
ou the subicet ‘n oseveral articles. In one place, it says:—
“The Awerican Sheep Breeder draws attention to a glaring
iustance, quoting from the Saturday Evening Post of Phila-
aclphia as follows: “The wool in an ordinary su't of clothes
costs enly $3 or $4, so what difference does it really make to
the comvmer whether the Tariff-is a little higher or a little
lower?

The gross mis-statement above quoted prompts the Ameri-
can Sheep Breeder to say:—The Post had better post itself
a little on the wool question before it makes any more such
breaks in trying to be funny. After the educational cam-
paign made by the growers and manufacturers in connection
with the cost of production, we can’t understand how a paper
like the Saturday Lvening Post will make such a ridiculous
statement.  There’s hardly a school boy in the land who has
not heard about the wool Tarifl and what it costs to make a
suit of clothes, and how much the grower gets. and what the
rake ofl' is for the manufacturer. The average su't of clothes
contains about ten pounds of raw wool, and while this wool
Tariff " fight has been going on it's pretty thoroughly under-
stood that the wool grower. at present prices, “holds up"” the
consumer to the tune of $1.50 to $1.60 for his share, no mat-
ter whether this su't sells for $18 or $75. which is probably
more like it for the suit that the Post editor wears. Any-
way. it's pretty hard to get a high-class  “tailor-made” in
Philadelph’a for less than $50. The Saturday Evening Post
has a circulation of one million and three quarters. and wields
more influence with the people of the United States than any
dozen daily newspapers. It's sold everywhere, and each copy
is probably read by half a dozen different people. It’s just
this sort of misrepresentation that sics on the public for wool
Tariff reform. and yet we have to grin and bear it.’

Now. the Sat@rday Evening Post printed a2 1'e. a lie of
to 130 per cent. when it said that the wool in an ordnary
suit of clothes costs $3 or $4. Not long ago some cloth
woven from wool costing $1.67. was taken around among the

100

merchant tailors with a view to having it made up into a
suit of clothes.  The lowest price for which any tailor would
make up that cloth was $35: the highest price, $45. How
much did the Tarifl on wool affect the price. and how much
did the Ameriean wool growers get out of it?”

\nd yet not a single paper dares to hint that the high rate

of wages is at the hottom of the whole question!

PULPWOOD CONSUMPTION--1910.

Nearly six hundred thousand cords of wood were ground
into wood-pulp by fifty-one pulp mills operating throughout
Canada during 1910, Ntatistics compiled by the Forestry
vranch of the Department of the Interior show that the
total value of this wood was three million five hundred and
eighty-five thousand dollars, and that it was converted into
four hundred and seventy-five thousand tons of wood pulp.
Quebee is the premier pulpwood provinee of Canada, because
of its extensive spruce and balsam forests suitable for pulp-
wood. The twenty-five pulp mills in Quebec reported the
consumption of fifty-seven per cent of the total for Canada,
of twenty three thousand cords more than in 1909. Ontario
likewise increased the amount consumed in its fifteen pulp
mills by over twenty thousand cords and used over one-third
of the total consumption. forming with Quebce, ninety-two per
cent of the total. The mills of Nova Scotia consumed nearly
thirty thousand cords.  New Brunswick used barely one-fifth
as much as in 1909, contributing in that year fifteen per cent
of the total. In 1910 the amount used was only two per
cent of the total, due chiefly to the (losing of one large plant.
The average value of pulpwood in 1910 was six aollars per
cord. and Quebee was the one province in wh'ch the price was
Tess in 1910 than in 1909. The price in this prov nee fell oft

thirty-five cents to five dollars and half per cord.  The h'gh-

est price paid was in Ontario, where it averaged seven dol-

lars, while pulpwood from Nova Scotia at four dollars and
sixty cents per cord was the cheapest.

ACTUAL AND EXPECTED MORTALITY.

It is well known that practically all the well-established
and well'managed companies are experiencing much less than
the tabular mortality. The present reserve system is based
upon mortality tables which indicate an expected mortality
that is at least ome-third more than the actual experience.
: Several thoughts are suggested by this condition of
affairs. The first is that the compan es are laying aside a
great deal more money in their reserve than it is likely they
will ever require for the payment of claims, and it is an in-
teresting question how the excess can ever equitably be dis-
tributed among the policyholders whose premium payments
contribute to the accumulation of these excessive and unne-
cessary reserves. Current mortality savings are reflected in
the savings or dividends returned to holders of participating
polic’es; but the amounts laid aside as reserves in excess of
the amounts really needea to insure the payvment of claims
present greater difficulty of distribution. What of the
policyholders who have died and will d'¢ in the immediately
ensuing years? Unless the system is modified. the companies
will continue pil'ng up larger and larger reserves. Why
would it pot be a very desirable thing for all the leading com-
panies to exchange their experiences over a long period of
vears and work out. a mew set of tables which would repre-
sent more accurately than those now in use the actual death
rate that life insurance companies must be ready to meet.—
Best’s Tnsurance News

INSURANCE NOTES.

The Twin City Fire Insurance Co. of Minneapol's, is be-
ing organized to do business in Western Canada as well as sev-
eral of the States. The company will start with an authoriz-
ed capital of $500,600 and surplus of $510 000,

Forty-one per cent of men who are fifty-six years of age
are dependent on their families for support. This starthing
fact is demonstrated by stat'sties recently compiled. It
gives a dismal outlook for the many unmarried men—whose
numbers now are greater than ever —who in their advancing
years will have no families upon which to rely. At the mo-
inent it seems well enough for such men to live day by day
to the limit of their income, but such disregard of the tuture
pay mean a great deal of hardsh'p in old age, when capacity
and ability are lessened, unless provision is made by the only
sure process of overcoming weakening business capability-—an
Endowment pol'cy to become payable at the age of sixty. or
sooner; or, what would, perhaps. be even better, a Monthly
Income policy on the Endowment plan under which payments
would begin at about that time. —Union Mutual. Portland,
Me.

One of the last of the insurance suits growing out of the
fire of 1906 came to an end before Superior Judge A. J. Bue-
kels, sitt'ng in Extra Sessions Court No. 1 at San Francisco,
n favour of the

when a jury brought in a verdict of $10,000
Royal Insurance Co. against the Alliance Assurance Co. of
London. The building owned by the plaintiff at Sansome and
P'ne Streets was destroyed by the San Francisco conflagration
and was covered by severad policies. among them being one
for $10,000 in the Alliance. which company refused to piyv the
claim. declaring that it was protected by the earthjuake
clause. In refutation of th's claim the Royal declared that
the destruction of its building was caused by an independent
fire. which originated in the Spaulding Buildng, a few doors
away. The jury also toox this view of the case and rendered
judgment for the full amount sued for.

On January 1 next Mr. I. G. Hoagland, a well known fire
insurance worker and investigator will assume ed’torial con-
trol of “Insurance Engineering” of New York. easily the lead-
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ing, and most reliable publication of its kind on inis side the
Atlantic.

—Mr. Edward Rawlings one of the best known insurance
men in this city passed away at a ripe o.u-age th's week. A
wide circle of acquaintances will regret his removal.

—Signs are multiplying of the increasing popularity of the
life policy which insures a monthly income for survivors, in-
astead of suddenly entrusting them with a lump sum.

—The Union Life of Canada wrote through its three Mont-
real districts 2,498 industrial applications in one week. The

Hochelaga stafl c¢arried off the honours by contributing 958 ’

applications. .

—It is reported that Harry G. Selfridge, formerly manag-
ing partner of Marshall Field and Co. in Chicago. who is now
running a modern department store in London, took out a
mill’on dollars of life insurance during his recent visit to the
United States as a business protection.

—A severe loss has been sustaned in insurance circles in
Canada by the death of Dr. James F. W. Ross of Toronto,
the noted surgeon who died on November 17 from injuries
caused by the overturning of his automobile when on his way
to visit a patient. Dr. Ross was first vice pres’dent and chlef
medical referee of the slanufacturers Life Insurance Co. He
was connected with that company since its formation in 1887.
tie was also vice-president of the Dominion of Canada Guaran-
tee and Accident Insurance Co.

—“In the opin'on of this department the so called liability
insurance situation is a serious one. For years the companies
writing this kind of insurance have been involved in such a
rush for business that too little attention has been paid to
the basic facts of expenses and ultimate solvency. With little
loss experience to guide them—the business being relatively
a new one—reserves are now proving inadequate and com-
miss'ons have been. and still are. too large; other acquisitions
and home office expenses have increased from year to year.
The problem of the Insurance Department to see to it that
each corporation which offers this very necessary kind of in-
surance to the public is in a solvent and a safe condition is.
therefore, becoming difficult in the extreme.”—Ins. Superin-
tendent Hotchkiss, New York.

BUSINESS DIFFICULTIES.

The industrial fa'lure at Goderich appears to be the only
really serious insolvency of the month so far.  There is not
a very long list for the end of the year. but it is possible
that more serious affa’rs are in the winu.

Last week’s failures in Canada were 38, as compared with
23 in the corresponding week last year. Of these only 11
were for amounts exceeding $5.000.

The November record of commercial suspensions in the Do-
minion of Canada as reported by R. G. Dun and Co. makes
a somewhat less favourable exhibit than the same month last
year, especially as regards number, which this year was 109
with liabilities aggregating #656 461 asx against 88 for $610.257
a year ago. Compared with November. 1979, however. when
there were 107 defaults involving $1.077.351. the comparison
is distinctly in favour of the past month. The most indiffer-
ent showing is made by the manufacturing class, with 30 de-
fanlts owing $289.479 as against 23 for $I88 473 last year and
only 17 for 287,028 the corresponding month in 1909. In the
trading class there were 77 failures with liabilities amounting
to $361.420, which is a very small increase over the 62 for
%326.983 reported for the month a year ago. but a very sat’s-
factory contraction as compared with the 89 for $690.323 of
1909. The third class. which includes brokers and transpor-
ters. reports two failures with indebtedness of only $5.562. a
notable improvement as compared with 3 last year and 1 m
1909, with liabilities of $94 801 and $100.000. respectively.
‘t'aken as a whole the November failure record reflects th pre-
valence of general stability among Canadian business concerns
for while the number is greater than in the same month-last
vear. it is not above the average. and the amount involved is
considerably below that of the corresponuing month in the

majority of recent preceding years.

In Ontario, the following have assigned:—A Saihani and N.
Dabous, merchants, Cobalt; Henry Arnold, drover, Fisherville;
H. J. Brisbin, shoes, Midland; Mrs. H. Joinette, furs, etc.,
Ottawa; H. G. Ainsl e, merchant, Owen Sound; A. M. Thom-'
son, tailor, Pembroke; L. E. Way, baker, Tilsonburg, L. L.
Strickland, gent’s furnishings, South Porcupine.

The Consolidated ‘Lypewriter Co., typewriters and supplies,’
Loronto, has assigned to N. L. Martin. This firm is com-
posed of Herman 1’. Burns and Thomas Wotton, in partner-
ship, and uas been doing bus ness since last April only. No
statement of ther affairs has been received yet.

Samuel Corrigan, tailor, Toronto, has ‘assigned to R. 8.
Deacon, with liab'l.ties estimated at $6,000, and assets of on-
ly $2,500. He is also said to own some real estate heavily
encumbered.

Brush ana Co., corset manufacturers, ‘1oronto, have as-
signed. 'whe principal creditors. are Montreal Cotton Co. and
the Imperial Banik.

Application has been granted for a winding-up order for the
Doty KEngine Works Co., Ltd., manufacturers of marine en-
gines and boilers, Goderich. The Bank of Montreal was the
petitioning creditor, as previously announced, and its claim
is said to be placed at $96,163. Other un-named parties are
creditors to the extent of $35,000, and the town of Goderich
cla'ms $33,000, secured by mortgage. which is $4,000 in ar-
rears of payments, This company was incorporated Sep-
tember 1904, with an authorized capital of 40,000 in shares
of $100 each, and in November, 1907, was granted power to
increase capital stock to $100,000. Fred. W. Doty is presi-
dent; J. S. Reinhardt, vice-president, and Charles W. Doty,
secretary-treasurcr.

In Quebec, the following have also assigned:—P. Meloche,
men’s furnishings, Montreal; .'. S. Langlois and Co., shoes,
Quebec; Charles (‘amille, general store, La Tuque; P. Alix,
shoes, Montreal; A. M. Levy (Registered) dry goods, etc.,
Montreal; Odilon Martineau, sash and door factory, St.
Agapit; J. A. Dansereau, Hotel St. Agathe des Monts; P.
P. Masse, general store, Terrebonne. A demand of assign-
ment has been served upon the following:—H. Ness Cloth'ng
manufacturing Co.. Montreal; Auger and Beaudoin, restaur-
ant. Montreal; G. lazanis and Co., confectioners, Montreal.

Emile Daoust, hardware, Montreal, has consented to assign
on demand of the Standard Builders’ Supplies Co. Liabili-
ties are placed at $8 660. Principal creditors being Brandram-
Henderson TLtd.. Caverhill Learmont Co. $1900; L. Doust,
$1.200; Paterson Manufacturing Co., and Arthur Lapointe.

Jolin Edgar. wholesale furs. Montreal. registered sole pro-
prietor since Mareh 7th, 1906, has consented to assign on de-
mand of Hiram Johnson Ltd., for $995, and Philippe Drolet
has been appointed provisonal guardian. No statement of
affairs has been re eived as vet.

Onesime Demers. shoes. Newlois, has assigned. His state-
ment shows assets of about $1,800, and liabilities of $3,100.

Arthur Filiatrault, grocer. of Montreal, has assigned on
demand of Hebert ITudon and Co., for $305. Liabilities am-
ount to $3.060.

A wind'ng-up order has been granted Guilbault, Desparois
and Garneau, Limited. wholesale hats and furs, Montreal.
This firm was incorporated February 1st. 1911. to take over
the business previously carried on by Messrs. Guilbault,
Desparois and Garncau, as a regular partnersh’p.  The paid-
up capital was fixed at $25.000 $10,000 of this amount be'ng
allowed Messrs. Guilbault. Desparois and Garneau in prefer-
red shares for the transfer of the business to the new com-
Oscar Normandin was appointed pres'dent, and A.

pany.
Th's reorganization of affairs

Faucher. secretary-treasurer.
did not meet with the results hoped for, and it has been found
imposs'ble to establish the Lusiness on a sound basis.

James A. Pitts. wholesale jeweller. Montreal, has consent-
ed assign on demand of Schwab Bros.  He has not presented
a statement of his affairs vet and has applied to the Court
for power to carry on his business until after the Christmas
bus'ness has been completed.

Tn Manitoba: Power Bros.. carriage repairs. Winnipeg; S.
Herman. grocer, etc., Winnipeg. and George Hockley, Winni-
pee heve assioned.

Tn Alberta: W. R. Birtch. harness. Bow Island, has as-

signed. ;
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"In Saskatchewan: Michael Bloomfield, men’s furnishings,
Prince Albert, is reported to have assigned.

In British Columbia, the followng have assigned:—George
Grant (Keystone Jewellery Co.), Vancouver; W. Black (Van-
couver Auction and Storage (o.), Vancouver; J. A. Tellier,
grocer, Fraser Mills; G. T. Dearling (North Vancouver Fish
and Produce Co.). North Vancouver; The Berlin Dye \Works
(Maggie Ingl’s). Vancouver, and the Flynn Bros., grocers.
Vancouver.

In New Brunswick:—H. E. Youngolaus. tailor. St. John,
has assigned.

In Prince Edward Island: T. M. Howatt, general store, Cole-

man. has assigned.

FIRE RECORD.

The plant of the Courrier de 1'0uest, a French weekly pa-
per at Edmonton, Alta.. was destroyed by fire Nov. 29. Loss
$20.000, covered by insurance.

Fire Dec. 6, did several hundred dollars damage to the gas
works at \Woodstock. Ont.

The factory of the National Spinn'ng Co., rear of 35 Bleury
Sitreet, was damaged by lire Dec. 7. to extent of $4,000.

Mrs. Thos. Jones and their tnree children, lost their lives
in a fire which destroyed their home on Champlain = Street,
Quebee, Friday last.

the anto garage of J. N. Landry, St. Paul Street, St.
Rochs, Que.. was gutted by fire Friday last, together with
nine automobiles. Loss $15,000; half covered by insurance.

Fire Friday last damaged the cigar factory of E. Young
heart and Co.. St. Maurice Street, to the extent of between
$5.000 and $10,000.

The barn of C. McDade, East Newbridge. N.B., was burned
Saturday. The hired man, D. MclkFadden, went out to feed
and water the horses, when the lantern exploded, sett'ng fire
to the barn. He got out the horses. but in trying -to save
the colts and cows he was sufforated

The flonr mill of the Union Supply Co., Ltd., Rosthern,
sSask., was burned Dec. 8 Loss $17,000, with $10.000 insur-
ance.

The grist mill and clevator at Glenboro. Man., were burn-
ed Dee. 8. The elevator was almost full of wheat. The pro
prictors.  Adamson and Scott had an insurance of $10.000 «n
the contents of the elevator, but no insurance on the contents
of the mill. The property is owned by .Joseph Johnson, of
Winnipeg. Total loss about §45.000.

A barn in rear of Ilotel Rosli, Bridge Street, Niagara Falls,
Ont., was destroyed Dec. 2. with two horses and contents.
Loss $2.500; partly insured.

The house of A. D. Alprieso, 990 Carriere Street, was de-
stroved- by fire Saturday.

The power house of the Saraguay Electric Co., at Cartier-
ville, Que., was destroyed by fire Saturday. The capacity
of the plant was thirty thousand horse-power.

\ group of old buildings on the west side of Yonge Street.
toronto, between Eglinton Avenue and Souwdan Avenue. North
Toronto, were gutted by fire. Dee. 6. The property. which
belongs to Mr. 0. Kerr. and was occup’ed by Mr. J. Parsons.
harness maker. and @ Chinese laundry. Loss $2.000, covered
by insurance.

The stables of Fielding and Campeau. Windror. Ont., were
destroyed by fire Saturday. together with three horses.  Loss
$1,800.

The sash and door factory of Landrevioe and Huaard., Du-
fresne Park. Longue Pointe. was gutted by fire Sunday.

‘the court house at Arcola. Sask.. was badly damaged by fire

Baturday.
Willett's Ltd.. woollen factory at Chambly Canton. Que.,
was destroved by fire Tuesday. The fire started in the store

and warehouse build'ng connected with the shipping rooms
and offices whence the flames spread to  the mills. engine
house. ecard rooms ete.. the whole main building heine autted.
Only the grist mill was saved. Loss partly insured

The barns of A\ ond F. Hair'son. Fredericton, N.B.. were
destroyed by fire Tuesday together with 34 head of cattle,
4 horses and 75 tons of hay

The stable of J. H. Williams 1423 Notre Dame Street,
West, was gutted by fire Wednesday, and two his horses were
suffocated.

The St. James Motor Service Co., garage on University
Street, was gutted by fire Wednesday. Eight automobiles
were destroyed, and others damaged. Loss on automobiles
$35,000, covered by ‘nsurance. The building is owned by Dr.
Lauterman. and is said to be insured.

Two horses were suffocated in a fire which destroyed the
stable of W. . Marshall in rear of his residence, 38 Argyle
Ave., Monday.

The Market [lotel on Collier Street, Barrie. Ont., was gut-
ted by fire Monday. 1he hotel was owned by Mayor Bee-
croft, and was fully covered by insurance. M. C. Lusty, of
Boston. occupied it.

The Canadian Pacific Ry. Co.’s elevators “A” and “B” at
Owen Sound, Ont.. were destroyed by fire Monday. together
with 1000600 hushels of grain—wheat. oats, and barley. The
Government Pghthouse. in close proximity, was burned. as
were several cars stand'ng on the tracks nearby. The ele-
vators were of wooden cribbing construction. covered with a
metal sid'ng.—The losses of the various insurance companies
interested as far as known at th's writing is as follows:-
Bricish-American. $5,000; Kmployers’ Liability. $5,000; Ger-
man-American, $5.000; Hartford $3.000: London and Lanca-
shire $6,500; National of Pttshurg $5 000; New York Under-
writers’” Agency £10.000; Royal Exchange $5000; Springfield
$5.000; Western $5.000.-—The loss of Parrish & Heimbecker is
heavy. THe lost 100.000 bushels of grain. Against this loss ‘s
the insurance, redistributed as follows: Employers’ Liability
$5000; Royal Exchange $5.000: Hartford $10000: German-
American $5.000; Springfield $5.000.—TJoseph Richardson and
Son are chiefly interested in the loss of grain through the
fire. They had 325.000 bushels destroyed. but the grain was
covered by $300 000 insurance.—James «arruthers and Co.
lost a big supply of grain, but the loss is covered by ‘nsurance.
It is estimated that the value of the grain in the elevator
when burned was $450000.—The C.P.R. officials state that
their build'ngs are covered by insurance. their loss being
about $75,000.

The ' dwelling of WWm. Fox. Maitland. Ont., was burned
Wednesday. T.oss covered by insurance.

A store and stables owned by J. H. Brill, but occupied by
W. T. Richardson. at Underwood. Ont.. were destroved by
fire Dec. 7.  The loss is ahout $10.000.

AN OFFICE LUNCHING PLAN.

Many manufacturers have found it expedient to frun'sh a
midday lunch for their employees. Most of them charge the
actual cost of the lunch to each employee, no matter what
position he holds. or serve one on the a la carte bas's. A
unique and very successful plan has been ;uloplvd‘. says the
Iron Age. by the Lodge and Shipley Machine Tool Co., C n-
cinnati, whereby each office employee is furnished a good
wholesome meal. for which he pays a price based on the sal-
ary he draws. Including the drafting room employees. about
10 persons are da’ly served a lunch in a residence building ad-
jacent to the company’s plant.  EKach department is accom
modated at a separate table. and while all get the same food
and service. a clerk or stenographer drawing $20 a  week
would only be charged half as much as an employee paid $40
a week. To avoid information as to salaries becoming publ'c
every employee is furnished a mon-transferable coupon book.
the price of which is known only to the cashier and the hold-
ar of it. These coupons have no date limit and thus if the
owner is absent from a meal he does not pay for it.

It is the aim of the company to charge only the actual cost
of the lunch. d'stributing this as outlined above. When
guests are present the company’s entertainment account is
charged with $1 for each one. the amount being ecredited to
the general expense fund. 1In this way no employee is call-
ed upon to contribute toward entertaining visitors. the amount
stated bheing more than suffic’ent to cover the cost of the
guest’s meal.
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"‘e::e j FINANCIAL REVIEW. Quebec . .. i ti e ea 607 113434 13314 1 13314 1983
: ROVRUE Lo Ty Nusal 32 239 2381, 239 245

sty Montreal, Thursday Afternoon, December 14, 1911. Toronto.. .. .. .. .. .. 25 205 205 205

)b?]lcs It has been a week of strengthening for local stocks, the MISCELLANEOUS:

.)b;):iil whole 1'st having advanced under the pressure of national Bell Teés. o gh 150 ik ddpi -
prosperity. C.P.R. had a great lift from 236 to 2421, with Packers. l I(L)U '7’4 ‘_:‘l;as 73]/"{ 43

1 the some recessions under profit-taking. The income rate on the . .- Loco. .. .. .. .. 50 34 3; * 34 i

rgyle par value will be 19 per cent this year! Power’s uplift from Do. Pref.. .. .. .. .. i 903, 893, 901,
18614 to 193 was not so easily accounted for, but is doubt- Black Lake Asbes., pref. 25 5 5 5

gut- Can. Car.. .. .o 55 s 75 63 62 62

less due to the reprehensible “leakage” of inside information. .
105 10114

Bee- 1
. of Bank of Commerce went from 208 to 21434 on the strength of ‘Du' il ELIEE b — o
A ) . ) Cement. com. .. .. .. .. 838 28 27V, 27Ty, 221,
its wonderful statement. All the banks are doing well, the Do. Pref.. .. .. .. .. 598 90 89 89 86
3” at Bank of Toronto, we notice, showing net profits of $677,964, (an. Cottons, pref.. .. 90 69 69 69 e
M,lf]w on an average cap tal of about $4,300000. The Rest of this Can. Convert.. .. .. .. 50 381, 381, 381y, ..
d.l'.:ls bank is above the Capital, $5 608,000 at the moment, and thus (:"'"' “u)“b” i L ¥ : b 85 85 85
& ‘ole- it is one of the best, though by no means among the largest, (_10‘”] MBPrRe B o 55 ._)(N) =y R0 2.0 "
: . ' Crown Reserve .. .. .., 3582 2.8 2.75 2.80 2.69
l“l. a of our excellent array of banks. ‘ ‘ A Lan. Pacifie. .. .. .. .. 4284 2421, 236 240 1921/,
anies A new trust company. the Security Trust, Limited, of Mont Dom. Canners .. .. .. 960 66 63 66 ..
W"‘: real, is to have a capital of $10U.000. Detroit .. .. .. .. .. .. 388 70 69 691, 67
Ger- ) It is rumoured that the Hungarian Mortgage Bank of Dom. Coal, pfd. .. .. .. 11 111 111 111 111
:nnon» Vienna intends to increase its capital at the beginning of  Dom. Iron & Steel, pfd. 118 1021 1013, 102 10:
nder- next year. For the twelve months now expiring a dividend Dom. Park .. .. .. .. 232 1101, 109 109 ..
.‘-’ﬁ"]"l of 27 Kkronen will be paid, being an increase of 2 kronen as Textile .. .. .. .. .. .. 625 7“'/; (G728 70 601/
el s comparcd with the dividend for last year. The Pester Com Do. Pref.. .. .. .. .. 25 101 101, 101 100
0":'*_ 8 mercial Bank will also inerease its capital. E. Can. P. & P. .. .. .. 9 50 50 50 32
bility December 14th is one of the most important days for set- Lake of Woods .. .. .. 147 1391, 134 135 1361
rman- tI'ng accounts on the London Stock Exchange. Lake of Woods, pfd. .. 20 1201, 1201, 1201 .
1 and The Keeiey mine shares, whch formed the Farmers' Bank Laurentide .. .. .. .. 500 158 156 157 170
the security for its loan to Dr. Beattie Nesvitt, have just been Loan and Mg., New Stek. i 135 135 135 .
Lt sold at the sherifi’s office. Of 110000 shares. only 45,000 Mont. Light, H. & Power 9788 193 1861, 1921, 137
Co. were sold, there being a claim against the other 65,000. They  Mont. Cottons. pfd. .. 380 o4 52 o4
rance. were bought on behalf of the curator of the delunct bank for Do, Pref.: .. .o ws .» 50 104 104 104 s
vator §231. Mont. St. Ry. .. .. .. 718 2311y, 2201, 231 2211,
“_“‘t In a preliminary statement it is stated that the profits of  Sherwin-Williams . .. .. 173y, 38 3 38 . )
being the Merchants Bank of (anada for the ycar are given at $1,- Do. Pref.. .. .. .. .. 768 97 M1, 07 .
179,581.  This compares with $1.057.139 last year. Penmans .. .. .. .. .. 33 58 561, 58 60
urned The C.P.R.’s $18,000,000 new stock is to be offered to share- N.N. Steel & Coal .. .. 86 95 941, 95 843,
holders of record on .lnnuzu’y".{, 1912. The right to sub- Do. Pref.. .. .v o0 i 10 130 130 130 .o
ed by scribe expires on Tuesday. February 13th. Ogilvie .. .. .. .. .. .. 110 132 128 130 127
ed by The Royal Bank statement shows a reserve fund of $7.000,- Smart Bag .. .. .. .. 2 79 79 79 ‘e
000, and a paid-up capital of $6,200,000, a total business of Ottawa L. & P. .. .. .. 220 1461, 145 1461, 128
$108.700 000, and a circulation of $6275.181. Steel Corpt. .. .. .. .. 1980 56Y, 5b% 56y 603
At Toronto bank quotations: Commerce, 214; Dominion, Steel C. of C. .. .. .. 210 33 321, 33
2287, ; Imperial, 223; Toronto. 2041,; Traders, 145; Union Do. Pref.. .. .. .. .. 20 90 90 00
148. Nawyver Massey .. .. .. 45 381/ 38 38 o
P In New York: Money on call 33 to 4 per cent. T me (""“‘]"“" Ry. ... .. .... 336 61 a8 61 5814
loans steady; 60 days, 4 to 414 per cent; 90 days, 4 to 4ij per Rich. & Ont. Nav. Co. 1142 1211, 1201, 1201, 9]
3 the cent; six months, 4 to 414 per cent. Prime mercantile paper, Shawin‘gan.. .. .. .. .. 2622 1241, 1211, 124 109
what 41, to 414, per cent. Sterling exchangeé firm at 4.85 for 60- S0o, com. .- .. .. .. .. 135 1331, 13284 1331, 1291
A day bills and at 4.86.35 for demand. Commercial bills, 4.821/. Torento 8t. .. .. .. .. 617 137 136 137 12354
3 the Bar silver. 55. Mexican dollars. 461,. Amal. Copper 643; Tooke, Bros. .. .. ..".. 25 38 38 38
o N.Y.C. & H.R.R., 107; U.S. Steel. com., 663 ; pfd., 1108, .— Do. Pref.. .. ...... 25 8 8 88 .
good In London: Bar silver 253id per ounce. Money 3 to 31, per
o salt A cent. Discount rates, 3 15-16 to £ per cent; 3 month’s bills BoNps:
about 374 per cent. Paris exchange on London 25 francs 25 cen- . . )
ig ol times. Berlin exc., 20 marks 4514 pfennigs. Bell Telep. Co. .. .. .. 2500 103y, 1031, 1031,
L ECOTiI- The proportion of the Bank of England’s reserve to liability Cement .. .. .. .. .. ..26500 101y, 101y, 1011, 9734
e food | this week 49.46 per cent; last week 52.45 per cent, Can. Cottons. .. .. .. 3500 85 85 ]85
week Consols 77 3 16 for money or 7734 for account. Can. Rubber .. .. .. .. 7000 98 97w, 0979, a7
id $40 ; The following is the comparative table of stock prices for Dominion Coal .. .. .. 8000 08 071, 08 07
publ e £ the week ending December 14, 1911, as compiled from sheets  Dom. Cotton .. .. .. .. 15,000 102 102 102 101
book. furnished by Messrs. C. Meredith and Co., stockbrokers, Dom. Tron & Steel .. .. 5000 941, 04 o4 957,
+ hold- Montreal: — ' Dom. Canners .. .. .. 2000 10154 1011, 1015 "
if the STOCKS: High- Low- Lasu Year R. Can. P. & P. .. .. 800 31 81 81
BANKS: Sales. est. est. DSale. 4g0.  Penman’s .. .. .. .. .. 500 96 6 06
al cost ‘British North America . 4 145 145 145 i s Power 41, p.c. .. .. .. 6000 10014, 1001, 1001
When Commerce.. .. .. .. .. 73 2143, 208 2143, 2113, Mont. 8&t. Ry. .. .. .. 1500 100 100 100 100
unt is Eastern Townships .. .. 65 185 1813, 185 1687, Ogilvie B... .. .. .. .. 1000 113 113 113
ed to Hochelaga .. .. .. .. .. 13 166 166 166 1541,  Quebec Ry. .. .. .. ..37.800 811 78 801, 84
s call- Merchants.. .. .. .. .. 55 198 198 198 18T  Steel C. of C. .. .. .. 3500 991, 991, 991, )
_—— Molsoms.. .. .. .. .. .. 113  207% 206 207 2061 Textile A. .. .. .. ... 2000 96 o6 o6 o7
if the Montreal .. .. .. .. .. 185 2481, 2471, 2471, 245 Textile C. .. .. .. .. ..11.000 26 053, 95%, 96
Nova Scot'a .. .. .. .. 50 2800 280 280 281 Winn'peg Elee. .. .. .. 1000 105 105 105
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MONTREAL WHOLESALE MARKETS.
Montreal, Thursday. December 14, 1911.

weather and muddy roads in December are bad

Broken
wholesalers are

trade features for th's latitude. So far,
cheerful about orders, but no doubt a continuance of mild
wet days will tell seriously upon the retail holiday business.
A wood deal of the shopping is being done early, however, and
it is in backward parts of the country only that there is

much to grumble about as yet. It is to be a dear market th's

Christmas. Hams. bacon and barrelled pork have declined.
sugar has weakened slightly. and coffee is not so firm. . But
everything else is dear. Meats are even advancing this week,
and we are still being informed regularly that the supply of
good cattle and pigs is small.  Tea is unlikely to fall aga'n,
all sweets have gone up in the wake of sugar. dried fruits are

searce. vegetables are very expensive. In fact, turnips are

becom ng precious as the nuggets of silver we used to hear
s0 much about. and potatoes are being imported by some of
the European countries which usually export them, Dry
woods men are now beg'nning to unpack new woods and re-
port that orders still persist in flocking ‘n. It is not clear
to us. however. whether this may not point to poor selecting
on the part of retailers in many cases, for this has been a
pecul’ar year in the devotion shown by customers to o few

Tines only. Prices show no declines vet. and. of course, the

<cheapening effect of the fine cotton crop will not be felt until
Spring or early summer. and not by consumers until autumn.
Boots and shoes and rubbers are expens’'ve, and it is unlike-
Trade is said to be

Iy there can be any easing vet awhile.
(ira‘n

only fair at the shoe factories, which is rather cur’ous.
is cheaper for the poorer grades. and flour is down, though
Dairy produce holds up rates well, but
Metals

steel busi-

city hread is not
there appears to be weakness threatening noeggs.
are disturbed by the offers being made to attract
ness in the States. and some slaughtering on this market .
Intrinsically. however. the metal situation is strong and im-

proving.

APPLES. “The apple situation is somewhat tense owing to
the opinion of Ontar o growers favouring higher rates.  Nova
Scotin is for the first time shipping to this market. and fir

nishing fair Bishop P ppins at $3.00 But. of course, these
quotations —ar: as
¥6.00; No.

Spies. No.

are not choicest stock Our
follows: -McIntosh. No. 1. selected, $5.00 to

2 ¥4.20 Gireenings No. 1, $4.25: No. 2. $3.50.
1, $5.00 to $5.50; No. 2. 4 to $4.25. Baldwins, No. 1

$4.25 to $4.75: No. 2 §3.50 to $3.75 Russets, No. 1. $4.25:
No. 2. $3.50;: Fameuse No. 1.per bri.. $5.400 to ¥6.00; No. 2,

2

per barrel. $4

BACON AND HAMS. In sympathy with the decline in
barreled pork, extra large size hams. and some l'nes of bacon
are V¢ per b, Jower. We quote: Hams extra large sizes. 28 to
28 Ibs.. 13¢: medium

45 1bs., 1le¢: large  sizes. 20 to
extra small

sizes, selected we ghts, 15 to 19 1bs.. 1414e;
sizes. 12 to 14 Ibs.. 14',¢; hams, bone out. rotled, large
16 to 25 Ibs.. 14¢: hams, bone out. rolled, small 9 to 12
(selected),

Ihs.. 151Ye: Fnglish breakfast  bacon, boneless
14140 English breakfast bacon (boneless), 14e¢; Winasor bhacon
skinned (backs), 1te: spiced voll bacon. bouneless. small, 1175¢;
picnic hams. 10 to 14 lTbs. 12V5c: Wiltshire bacon, 18¢: cot-
tage rolls, small. about 4 lbs.. 16e.

BIEANS. Beans are in very light delivery. and the market
is likely to bhe much stronger very soon. We quote $2.40
to $2.50 per bushel for three-pound p'ekers, in car lots. ex-
track.

BRAN AND FEED GRAIN.—A firmor feeling preva’ls in
the market for bhran and feed grain this week. and demand
shows no sign of weakening. Our quotations are as
follows: Middling #27 to $28: bran. 23.00 to $24.00; shorts,

$25 to $26: pure grain moullie. $32 to $34: m'xed moullie,

®R2G.00 to $29.00.
BUTTER .- Considering the ruling h'gh prices. the consump-
tive demand ix very good. Choicest creamery is quoted at
31c to 311e. seconds at 29¢ to 30c per Ih, and fresh receipts
at 2917,¢ to 30c.
Total receipts since May Ist were 474.609 packages, com-
pared with 418.263 for the corresponding period of last year.

—Exports from the port of Montreal for this season are
134,503 packages, as against 27,884 for last year, and 39,443
in 1909.

CHEESE.—The market continues steady, d#nd moderately
active with prices unchanged from last week. Finest Sep-
tember westerns are quoted at l4Y,c¢ to 1434c. Finest Octo-
ber at 1414 to 1434c, and easterns at 137%c to 14%c.

Total receipts since May Ist were 1,824.704 boxes against
1,975,426 for the same period a year ago.

COOKED MEATS.—A moderate amount of business is be-
ing done at firm prices. Boiled ham small, skinned hone.ess 23¢;
New England pressed ham, 14¢; head cheese. per 1b., 10c;
English brawn. per 1b., 121,¢; jell.ed hocks. 6 1b. tins, per tim,
feet, in vinegar, kits 20 lbs., per

ine; cooked, pickled pigs
Ibiiq, 7€

DRY GOODS.—Goods are arriving in large quantities from
the mills, and wholesalers are busily engaged in shelv ng and
unpacking in readiness for the spring sales. Extra orders
have been coming in well, and the lacking supplies are now
on hand from England. - In spite of the unseasonable wwather
trade is remarkably good. The spring orders are on a gen-
erous scale. All prices are unchanged. The Magog strike
has had not the Jeast effect upon trade, though everyone is
pleased at its settlement . Velveteen is still in intense de-
mand, every piece is shipped as soon as received.

Our latest advices from Manchester are that India busi-
ness of moderate proportions has again occurred ‘n  some
quarters and the engagements of the producers concerned
thereby become still more extensive. China buying has been
named only in a few iselated instances, and even then con-
cerns quite un‘mportant lots. Manufacturers and merchants,
however. seem quite wide apart in price and some adjustment
from one side or the other must certainly be done before
business can be accomplished. The general tone of the
smaller outlets. East and West, is by no means d’scouraging,
and indeed in a few dircetions quite a useful business is said
to have lately been effected. Printers are strong, both in
Burnley and Cheshire descriptions. Heavy goods are steadily
held at the quotations current, which afford better results to
manufacturers than have been experienced for a long time.
Bleachers are very busy. and pressure for delivery has become
a th'mg of daily comment. A moderate miscellaneous turn-
over in home trade cireles seems to have occurred. and in this
department also the tone on the whole is by no means dis-
couraging.

The dry goods trade has passed over mainly to the retail-
ers. The unin’tiated would not think so. to judge by the
heavy shipments from Montreal and Toronto houses. But
there are always the over-cautious. or the unthinking mer-
chants who pay double freights on their goods by n'bbling at
their orders. or by not stock'ng what is needed. Tf these men
find they cannot do just as well at this late date. there is no
one but themselves to blame. This vear the trade ran to
woollens and highly finished goods. Velveteens, silks. foul-

“Full of Quallity”

NOBLEME

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, |ipited.

Montreal, Que,
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iram Swank’s Sons

MAIN OFFICE.:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapcs

e o o
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.'s. Send us your Inquiries.

ards, satinettes, in generally bright shades, with trimmings
of metals, sequins or beads, were specialized by every com-
mercial traveller last summer. And these are the very goods
which are being asked for in supplementary orders, especialyg
ly from far away country points.

—Linens are coming into their own again. The high price

of cotton goods has had something to do with it probably, '

though the doctors have helped with their plea of the great-
er sanitary value of I'men. Belfast is really busy, and the
fashion of paying small handicraft weavers to work at home
is coming in again, mainly at the solic'tation of some of the
nobility and landed gentry. There never was more whole-
gome and in the end cheaper napery than that of the Trish
looms, and importers have done well with their consignments
this year. Strangely enough, the demand for linens runs in
gections of the country, which is probably either the effect
of example. or of the or'ginal settlement of some districts by
folks from the same localities in the Old Country. Prices
have advanced slightly the last few weeks, and the signs are
that they will continue to go up. ’

EGGS.—Eggs continue to come in very freely, but this fact
is offset by the present large demand. The market is very
strong. and prices are advancing all the time. We quote as
follows: No. 1 stock, 25¢ to 26e. round lots; No. 1 stock,
single cases, 261,c¢ to 27c; selected stock in round lots at 29c
to 30c, and in single cases at 3le¢ to 32c.

—Receipts for the week were 3.150 cases, as compared
with 1.132 cases for the corresponding week last year.

—Total receipts since May 1st were 214 795 cases as against
185.324 for the same period a year ago.

FISH.—The mild weather lately has been very bad for the
fish trade in general. Lots of orders from country parts have
had to be cancelled, and business in the frozen fish line is
quiet. A fair amount of trad'ng is being done in pickeled
and salted fish. owing to a big demand for the Advent trade.
Green cod fish and pickeled herrings have advanced in price.
Bulk and shell oysters are in good demand for the
holidays. Our quotations are as follows: — Pickled
Tabrador salmon. 300 Ibs., $23.00 per package. No. 1. B.C.
salmon blood red. brls. $15. No. 2. N.S. herrings, per brl,
$5.25 to $5.50. No. 1 Tabrador do., brls., $5.75 to $6.00.

Gaspe ‘herrings. medium, brl., $5.00. Codtfish tongues
and sounds. per Ib., 6c. Scotch herrings. half brl., $6.50.
Holland per half brl.. mixed. $5. Sea trout, half barrel,

$6.50.—Green and salted: No. 1 white nape. N.S.G., cod.
$9.00; No. 2. do.. $7.00; No. 1, green codfish, large, per
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds,

$9.50; do. Gaspe, per barrel of 200 pounds,'$9.50; No. 2
do., $8.00; No. 1, green hake, per barrel of 200 pounds, $6.00;
No. 1 green pollock, per brl., $7.00; No. 1 round eels,
per 1b., 9¢; No. 1 green or salted haddock, per brl. of 200 Ibs.,
$7.00. Smoked: Codfish ‘n 100 1b. drums, $7.00; smoked
haddies, ordinaries, 7c to T%c; fiilets, 10c to 12¢; St. Johm
bloaters, $1.00 per box; smoked herrings, 18c per box.
Yrepared boneless cod fish in blocks, 8¢ per pound.
Haddies, Niobe brand, 8%ec to 9¢c; Yarmouth bioaters, $..10 to
$1.20; kippers, $1.10 to $1.20. Live iobsters, 25c. QOysters,
per gallon, imperial measure, $1.40 to $1.60. Malpeque, No.
1, choice, $11.00 to $12.00 per barrel; hand-pickel, $10.00 per
barrel, and ordinar'es. $7.00 to $9.00 per barrel.—Frozen:
Haddock, 4c to 4%c per lb.; stake cod, 5¢ to 5lc; western
white halibut, 9¢ to 10¢; western red salmon, 10¢ to llc; pale
salmon, 8c to 9c; pickerel, 8c to 9c¢c; pike. 6¢c to 7c; large
whitefish, 9¢c to 10c per 1b.; small whitefish, 6¢c to 7c per lb.;
herrings, 1, 1b. each, per 100 lbs., $1.75 to $1.80; mackerel,
1le to 12¢ per lb; smelts, according to size, 7c to 12¢ per lb.

FLOUR.—The local market is a little stronger, with a fair
amcunt of trade be.ng done at steady prices. The export
business is, however, very quiet at present. Man toba spring
wheat patents, firsts. $5.60; do.. seconds, $5.10; choice
winter wheat patents. $4.75 to $5.00; Manitoba strong
bakers, $4.90; stra‘ght rollers, 90 per cents, $4.25 to $4.4V;
straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to
B1.75.

GRAIN.—Under a strong foreign demand, wheat maintain-
ed its price, and vigorous attempts based upon all kinds of
rumours about the Argentine crop are being employed to send
it h'gher. No doubt, the poor vegetable crop the world over
will have a strengthening effect upon prices. Locally we
quote prices, in car lots, ex-store, as fouows:—OQOats, No. 2
Canadian western 47,¢; extra No.l feed oats, 46c to 46Y5c;
oats, No. 3 Canadian western 46¢; oats, No. 2 local, 4liljec;
oats, No. 3 local, 45%,c; oats, No. 4 local, 441,c. Winnipeg
cash prices were: \Wheat-—No. 1 northern, 943/c; No. 2 nor-
thern, 9134¢; No. 3 northern, 843c; No. 4, 783,c; No. 5,
6834c; No. 6. 60c; feed, 57%c; No. 1 rejected seeds. 8il,c;
No. 2 rejected seeds, 82c¢c; No. 3 rejected seeds, 78¢c; No. 3
tough, 82c¢; No. 4 tough, 7714c. Oats: No. 2 C.W., 37e.
—Fluctuations in the Winnipeg wheat market resulted as fol-
lows: Opening. Dec. 947ec. May new 981,c. May old 9915c;
highest, Dec. 9514c¢, May new 983;c, May old 991,c; lowest,
Dec. 943,c; May new 983%;c, May old 99¢; closing. Dec. 95c,
May new 981,c. May old 99¢c.

~Late cables were: London—Wheat on passage firm with
fewer Plate offers; corn firm under a fair demand; parccls
mixed Amer'can corn, Dec., 26s 9d; parcels No. 2 Northern
Manitoba spring wheat, Dec.-Jan., 36s 7,d.—Liverpool:
Wheat and corn, spot. quiet; No. 2 Northern Manitoba
spring wheat, 7s 11d; No. 3 northern. 7s 7d; American mixed
corn, 68 51,d; wheat futures steady; Dec., 7s 414d; March. 7s
334d; May, 7s 23%d; corn steady; Jan.. 5s 814d; Feb., 5s 7d.
—Paris: Wheat steady: Dec. 13314: March-July, 1373, tlour
steady; Jan.-Feb., 549.

GREEN FRUITS.-—The Christmas trade is on 'n full swing.
Orders are coming 1 very freely, and prices are firmly held.
Cranberries are scarce, and very high this season. We guote:
Oranges, California navels, 96-250 sizes, per box, $3.25; Cal.
ravels in 150, 200 and 216 sizes, $3.50 per box; Jamaicas, per
Lox, $2 50. per barrel $4.50; Valencias. 420’s, per case,
#4.50; Valencias, 714%s, per case, $4.75. Lemons,
extra faney new fruit, $2.00 to $2.75; finest quality Rooster
brand $3.00. Figs: New Crop. 8 crown, per 1b., l4c; 6
erown, about 12 1b. boxes. 15¢. New Crop in matts of about
28 Ibe. each, per matt, $1.25; evergreen in bales. per bale,
$2.00. Bananas, Jamaicas. packed. crated, $1.75 to $2.50.
Malaga grapes heavy weights, per keg, $4.75; medium
weights. per keg. $4.25: choice good stock. per keg. $4.00.
Grapefru't, 64 and 80 per box. $2.75. Cranberries, very fine,
per barre! §9.00: extra dark Cape Cod. per barrel, #£9.50.
Pineapples, Florida, 24 size, $4.50: Florida, 30 size. $3.25.
Prunes, California nmew ecrop. in 25 1b. boxes. 60-70 per Ib.,
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10%e.  California new crop in 25 lb. boxes, 50-60, per lb., 12¢c.
New dates: Hallowees, per lb:, 614c to 61,c; Kahdrai, fancy,
per Ib.. Ge. Dromedary package stock, per pkg.. 10c. Al
meria grapes, finest heavy weights, $5.75; do., good heavy-
weights, $5.25. For immediate use, fine quality. $4.50.
Pears, California Winter Nellis, half boxes, $2.25; do. Easter
Beurre, half hoxes, $2.00.

From New York we learn that the Almeria grape season
of 1911 is ending. There is comparatively little stock on
the dock, and only one more direct shipment, consisting of
some 7.000 barrels, to come. During the past week about
90,000 barrels were offered and sold at auction and prices were
somewhat lower. Opinions as to the reason for the decline
varied. some saying that the general condition was poorer and
others that while the fruit on the whole was good the lack
of out-of-town demand forced prices to a lower level.

GROCERIES. —General op'nion agrees that business is fair,
though there are many complaints of poor collections. Peo-
ple are gradually receiving the remainder of their orders of
canned fruits, etc.  The chief feature of the Christmas trade
is the great shortage of shelled walnuts, almonds. cand ed
peels, fizs. and certain kinds of raisins. Sultanas are scarce
at the moment, and there are fears that stocks now en route
will not arrive in time for the holidays. Small supplies of
prunes have come in during the week, and are welcomed on
a depleted market.  Sugar has gone down about 5 cents per
ewt., and sells now at $5.80 for barrels and $5.75 bags. The
relief is very welcome, especially as it may presage further
reductions.  Kvidently the European situation has improved.
and the whole business world recognizes that ‘t is wiser to
sceeure half o loaf now. than risk los’ng a whole cent redue
tion at once later on

News from Smyrna is to the effect that the Turko-Italian

war and its attendant finance’al erisis have brought about a

Cooking pears are still very scarce.

combination in the fig industry which the promoters have been
striving for since 1907. The fig trust is said to have been
formed with a capital of $1.000.000. Charles Missir, an Am-
erican, s the principal fig packer who has fought havd for
this combination, and by securing the active and financial
support of Harry Giraud. a director of the carpet trust and a
member of the Whittal family. the leading British family in
this colony. he has at last seen his scheme reach maturity.
In future the growers in the interior will not be able to get
faney prices for their figs and rais'ms. as one huyer will take
the places of the forty or fifty that represented the chief

packing houses under the old conditions,

AN \n actve business is passing. and prices have ad
vanced under a coold demand from all parts.  We quote:-—
$16.00 to $17.00 for No. 1 hay: $14.50 {o $15.00 for No. 2
extra good: $13.50 to £14.00 for No. 2 ordinary: $11.00 to
K150 No. 3 hayv: £10.50 to £11.00 for clover mixed.

HTDES There is no trath, we are assured. in the report-
od strong rise 'n ealfskins, nor are conditions expected to -l
ter much this month,

12¢ per Ih. for inspected;  10¢ per 1b. for No. 3,

Our quotations are as  follows:-—

and e per 1he for No. 20 0nd for calfsking No. 1. 13¢: No. 2.
e Lamh skins are 70¢ each. and horse  hides $1.75  for
Noo 2 and $2.50 for No. 1. Tallow. 1 Vse to de for rough,

and G1Le to Te for refined

HONEY. This market is very quict, with prices unchang-
ed from last week We quote: Clover white honey. 1l¢ to
12e: dark grades, 8¢ to 10c¢: white extracted. Te to Se: huck-

wheat. Ge to Te.

IRONAND HARDWARE. ~The domestic business is  ex-
cellent. with all prices unchanged. but feeling the eflect of
the ‘mproved movement across the boundary line. Furnaces
are stoelk with orders. bhut the competition of slaughtered
stock from the States makes it diffienlt to get a living rate,
Governmental aid is expected when the new tariff comm’ssion
can look into conditions but meanwhile the country is  be-
ing freely used as an excess market. which nmeans .of course

2ood money to comm’ssion men and import agents It is
agents.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake ot the Woous Building.
"PHONE M. 2086.

not a pleasant situation for the Canadian furnaces, hut mana-
gers are hopeful about relief. \Wire goods are down in the
States, and probably will have to be written down here also
as much as $1.50 for nails, ete.. though there is no real trade
necess'ty apart from the pressure caused by the customs. We
are informed from New York that transactions in pig iron
last week aggregated 240,000 tons in all districts, making the
average weekly sales during the last four weeks over 200000
tons. ahe heav est contracts were placed in the Central
West, but in proportion to the melting capacity there was as
great activity in the Kastern territory, where 75,000 tons, al-
most entirely foundry iron, were placed for del'very over the
first quarter and first half of 1912.  Prices this week were:
Iron, Kast. No. 2 foundry, at furnace, $13.50 to $14; So. No.
2 foundry, Birmingham. $9.75 to $10; basic, East, furnace,
$13.25 to $13.50; basic, Alabama, $9.75 to $10; Bessemer, fur-
nace, valley, $14.00 to $14.25; foundry, Buffalo. $12.75 to
$13.00; malleable, Ohio, $12.75 to $13.25; Cleveland Warrants
(British), 48s 3d; Steel billets, f.o.b. mill l’ittsbgrg. Bessem-
er, $18.50 to $19; copper, lake, spot and nearby, bash., 1334¢
to 13%c; do. futures cash. N.Y .. 1334¢ to 13%c; copper, elec.,
spot and nearby, cash. 13.25¢ to 13.35c¢; do. futures, cash,
13.25¢ to 13.35¢; tin, pig spot. N.Y., 44.90c; lead. pig, spot,
N.Y. 4.40c¢; lead. pig. spot. St. Louis, 4.30c¢; silver, olficial
price. NoY ., 35Y4ce: antimony, ord nary brand. N.Y., 63¢ to
Te: quicksilver, $45: spelter, refined, N.Y., 6Y;¢; spelter. ve-
fined, St. Louis, 6¢.  The sharp decline which has occurred in
spelter seems to bear out the claim of manipulation in the re-
cent advance. 1f so, it certainly was well arranged. as just
before the sudden downward change in the market, even the
most suspicious of the trade were found admitting that doubt
as to the genuineness of the situation had entirely disappear-
ed. and that inereased consumption and reduced smelting cap-
acity were the factors responsible for the higher prices.
Latest prices are:—New York: Standard copper firm spot,
$13.05 to $13.30; Dec. and .Jan.. $13.15 to $13.30; Feb.,
$13.20 to $13.30; NMarch, $13.20 to $13.40. London. strong;
spot €60 10s; futures. €61 6s 3d. Lake copper. 135c to
133, ¢; electrolytic. 1314,¢ to 1334¢; cast'ng, 13%4¢ to 13Vse.

Tin, easy; spotl, $43.60 to $44; Dec.. $43.50 to $44; Jan,,
$43 to $43.50: Feb.. $42 to $42.50; March. $41.50 to $42;
April. $41.371, to $42. London. firm: spot, €198 10s: fu-

tures, €189 10s.  Local sales. five tons April tin at $41.50,
and 25 tons March. at $42.--Lead, quiet. $4.30 to $4.40. New
York; $4.30 to $4.371,. East St. Louis. London, £15 128
Gd.—Spelter. quiet. $6.25 to $6.35, New York: $6 to $6.20,
East St. Louis.  London £26 17s 6d.—Iron: Cleveland war-

rants. 49s. in London. Locally ‘ron was steady; No. 1 foun-
dry northern, $14.75 to $15: No. 2. $14.50 to $14.75; No. 1
southern. and No. 1 southern soft, $14.25 to $14.75.

LEATIHER.— The report going around the city that calf-
skins had advanced was unfounded. The Jeather market is
very quiet, with no change in prices, and the factories are said

to be not over husy. Our quotations are. as before:—
No. 1, 24ec; No. 2. 23c; jobbing leather. No. 1, 27¢;
No. 2. 25%ec. Oak. from 30 to 35 according to quali-

tv. Oak hacks, 23¢ to 40c. No. 1. B.A. sole, 24¢ to 25¢; No.
2. B.A., 23¢ to 24c; Splits. light and medium, 20c to 23c;
Splits hieavy. 19¢ to 20c; Splits, small, 15¢ to 18c¢; pebble grain,

14¢ to 10c;
10c to 16c.
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14c¢ to 16c; russcits, No. 2, 25¢ to 30c; Dongola, ordinary
_lOc to 16ec.

l;/]\']']_b'l'()(‘li.—r—A very strong feeling continues to prevail
in the local cattle market, and prices for butchers’ stock show
an.advance of 23¢ per 100 lbs. This advance is due to the
fact that while there was an abundance of common and in-
fer'or offerings, the marke. was almost bare of good to choice
cattle. Choice butchers’ cattle, while there was any, brought
from $6.25 to $6.35, good $5.75 to $6.1.0, and fairly good

5.25 to $5.50 per 100 lbs. There were a few good bulls on
the market weighing from 1,500 to 1,800 lbs.. and they sold
for $4.75 to $5.00 per 100 lbs. Common and inferior stock
were in poor demand, and prices for them were easier rang-
ing from $1.50 to $5.25 per 100 Ibs. Hogs were in very
strong demand, and as supplies coming forward at present are
viery small the market is very firm in tome, and prices are
from 5¢ to 15¢ per 100 lbs. higher than last week. Sales
of selected lots were made at $6.65 to $6.80 per 100 Ibs.
weighed off cars. and heavy fat and sows brought from $5.65
to $5.80 per 100 lbs. The market for sheep and lambs con-
tinues steady and unchanged from last week. Calves are
very scarce and in good demand at $3.00 to $12.00 each as to
size and qual’ty.

—(Chicago reports: Cattle market strong for good grades;
beeves. $4.70 to $9.15; Texas steers. $4.10 to $5.75; western
steers. $4.40 to $7.25; stockers and feeders. $3.00 to $,.80:
cows and heifers, $2 to $5.90; calves, $5.50 to $8.25.—Hogs:
Market, more active and strong; light, $5.55 to $6.20: mixed.
$5.75 to $6.30; heavy. $5.85 to $6.40; rough, $5.85 to $6.05;
good to choice hogs, $6.05 to. $6.40; pigs, $4 to $5.50; bulk
of sales, $6.00 to $6.30.—Sheep: Receipts. 43,000. Market
weak; native, $2.65 to $4.15; western, $2.75 to $4.10; year-
T'nes. $4.25 to $5.60; lambs, native. $3.75 to $6.10; western,
$4.25 to $6.10,

—Messrs. Price and Coughlan’s cable from London quoted
American steers at 1414c. and Canadian ranchers at 12%,c to
131%c per 1b. Their cable from_Liverpool quoted American
cattle at 131c to l4c; Canadians at 13%c to 13%c; yearling
sheep at 1214c to 13¢:; wethers at 1lc to 11Yc, and ewes at
9c¢ to 91,c per Ib.

MAPLE PRODUCTS.—Market contnues dull. with no im-
We quote: Maple syrup. 70¢ to 75c¢

provement in demand.
per Ib. Maple

per tin. as to size, and in wood Te to i~
suoar at 8le to 91, per 1h.. as to quality.

NUTS.—Dealers have nothing to complain about the Christ-
mas trade. Demand for all lines is very large, and pric.s
are strengthening every day. It is not improbable that shell-
ed walnuts will decline after the end of the year. We quote:
Peanuts. Jumbos, roasted, 13¢; French roasted. 10¢; Bon Ton,
Tarra, 16¢; walnuts, shell-
]ll’l'

12¢; almonds. shelled  35c¢;
ed per 1lb., 35¢; do. Gren.. per Ib., 16e: filberts,
1b., 12¢ to 13c; pecans. per lb., 16¢c to 18c; Brazils new stock,
per Ib.. 18c to 20c.  Chestnuts. Italian imported, per 1b.. 14¢;

Canadian, 13c.

OIl, AND NAVAL STORES.—There is no new feature th's
week. The market is quiet. with prices firm. Cod oil is in
rat.ln'r short supply at' present. Our quotations are as
follows: Linseed, boiled. 95¢ to 98¢; raw, 92¢ to 96c; cod o 1,
car load lots, 471,c to 55c.  ‘Turpentine 65¢ to 70c per bar-
rel. Steam refined pale scal oil, 62%c to 65c. Whale o1,
50c to 60c. Cod liver oil, Newfoundland, $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to
$1.75. Straw seal, dac.

—Liverpool reports: Tallow, prime city. 358 6d. Turpen-
tine spirits, 36s 6d. Rosin. common, 15s 71,d. Petroleum.

refined. 634d. Linseed oil, 37s.

—London: Calcutta linseed. April-June, 54s 9d. Linseed
o', 34s. Sperm oil, £34 10s. Petroleum. American refined,

Rosin,

53,d; do. spirits, 63d. Turpentine spirits. 36s 6d.
American strained. 15s 6d; do. fine. 18s 11/4d.
—Savannah, Ga.:Turpentine, firm, 49%c to 49%c. Sales,
559; receipts, 419; shipments, 616; stock, 39.453. Rosin firm;
sales, 3,113; receipts, 1.993; shipments. 1.834; stocks, 123.425.

Quotations: B, $6.40; D, $6.421;; E, $6.45; F, $6.471, to
$6.55;G, $6.521, to $6.55; H, $6.55 to $6.57%; K, $6.75; M,
$6.90 to $6.95; N, $7.10; W, G, $7.50; W, W, $7.75.

POTATOES.—The market rules steady and prices go still
higher, under small receipts and a strong demand from all
sources. \We quote in a jobbing way, $1.45 to $1.50 per bag
for Green Mountains, $1.35 to $1.40 for other varieties, per
bag, ex store. In car load lots, Green Mountains are quoted
at $1.25 to $1.27Y, and other stocks at $1.10 to, $1.15 per
bag. ex-track. ‘

POULTRY . —Unseasonable weather will probably affect
this market before long ow'ng to the pressure upon smail
dealers without refrigerating plants to sell out. Ord.nary

prices are mnominally unchanged, though the best rates
represent deas rather than facts. Our quotations are as fol-
lows:—Turkeys, 17c, 19¢ to 22¢ for choice. Geese, 10¢, 12¢
to IS¢ for prime. Ducks. 16¢, 18 to 20c. Chickens, 12¢ to
l4c. Fowls, 10c¢ to 13c; broilers, 75¢ to 80c per pair. Wood-
cock, $1.00 per pair; large ‘(iuinea chicks, $1.50 pair; squabs,
$1.60; prulirﬁe chickens, $2.00 pair; golden plover $6.00 doz.;
rnglish snipe, $4 doz.; jack snipe. $3.00 doz.; American
quail $3.00 to ¥5.00 doz.; rail birds, $2 doz.; biack ducks $6
to $9 doz.; mallards $8 doz.; black cock $3 pair; venison sad-
dles. 16¢ 1b.

PROVISIONS. —The prevailing mild weather has resulted
in a very limited demand for barrelled pork and compound
lard, and as these are in large supply, packers have been
forced to reduce prices from 50c¢ to $1.50 per barrel for pork,
and e per lb. for lard. In sympathy with the advance in
live hogs dressed stock has been marked -up 25¢ per 100 lbs.
with sales of abattoir fresh killed being made at $9.28 to $9.50
per 100 lbs.. and country -dressed at $8.25 to $8.75
per 100 Ibs.  We quote as follows: Heavy Canada short cut
mess pork, $11.50: Canada short cut back pork, 45 to 55 pieces,
brls., $22.00; flank. fat pork, brls., $22; heavy clear fat backs,
bris., 40 to 50 pieces. $23.50.—Beef: Extra Plate beef, half
brls., 100 1bs.. $7.50; brls., 200 1bs.. $14.50; tierces, 300 Ibs.,
$21.50.-——Lard compound: ‘lierces. 375 lbs., 81,¢; boxes. 50
Ibs.. net (parchment lined), 834c; tubs, 50 Ibs.. net. grained
(2 handles) 834c; pails, wood. 20 lbs.. 9c:; tin pails,
20 Ibs.. gross. 83c: 10 lbs. tins, 60 1bs. in case, 9¢; brick
compound lard. 1-1b. packets. G0 lbs., in case, 93,c¢.—Extra
pure: Tierces. 375 lbs., 12c; boxes, 50 1bs., net (parchment
lined). 1214c: tubs, 50 lbs.. net, grained (2 handles), 121c;
pails, wood. 20 lbs. net, (parchment lined), 121,c¢; tin pails,
20 1bs. gross. 117%c; case. 10 lbs. tins, 60 1bs. in case. 123c;
brick lard, 11b. packets, G0 ibs. in case, 13c.

L'verpool quotes:--Beef. extra India mess, 885 9d. Pork
pr.me mess. western. 93s 9d. Hams, short cut. 14 to 16 1bs.,
2% 6d. Bacon. Cumberland cut, 26 to 30 Ibs., 46s; short ribs
14 to 24 Ibs.. 50s; clear bellies. 14 to 16 lbs., 488 6d; long
lear middles. light, 28 to 34 1bs., 50s 6d: long clear middles,
heavy. 35 to 40 lbs.. 49s 6d; short clear backs. 16 to 20 lbs.,
{7~ 6d  Shonlders. square, 11 to 13 1bs., 49s. Lard. prime
western in tireces 458 6d. American refincd. in pails, 46s 3d.

VISGETABLES. —This  market remains active and un-
changed  from last  week. We quote as  follows:—
On’ons. Spanish, large cases, per case. $3.75; Canadian reds
in bags, about 100 lbs.. per bag, $3.00. Sweet potatoes, $4.50
to $5 per barrel. In baskets. per pkg., $1.75.—Cucumbers
$2.00 per doz.; green peppers. $4.50 per crate; celery $5.00
to $6.50 per crate; cauliflowers. $1.50 to %2.50 per doz.; cab-
bages, $1.25 to $1.50 per barrel: Boston lettuce, $2.00 per
box: green beans $6.00 per basket: wax beans $5.00 per bas-
ket: turnips 90c per bag: beets $1.00 per bag; parsnips $1.25
per bag: watercress $1.00 per doz.: mushrooms $2.50 to $3.00
per bhasket.

WOOL.—Local rate runs about 13¢c to 14¢ for the un-
washed. and 12¢ to 15¢ rejects. At the London wool sales
scoured brought 20 to 35¢, greasy l4c to 26c, with South Afri-
can bales bringing 1lec to 19c¢ for greasy. The feeling was
strong and healthy.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Lifé Imsurance Field is the securing of GOOD

PROSPEG IS, Tms aifficuity is eliminated when

ou write foran INDUSIRIAL COMPANY,

the debits of which are an inexhaustible mine for both ordinary and industrial business,

5

TCRONTO,

CANADA,

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE :

More Policyholders in Canada than any other Canadian Company.

7

S8TOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK LEXCHANGE.

Par Value

Market

Capital  Capital leof 8 e
valu
M SCELLANEOUS: midwibed, pUGRp. dhare. Orw Mhare. = ; Dates of Dividend. If::t:‘ i)
s $ $ s 58 Ask.  Bid.
Amal Asbestos, COM. .. +c et oo oo oo oo oo 8,125,000 8,126,000 100 | ceesiess v e e @ ee & o
Amal. Asbestos, Pfd. .. .. .. .t ¢0 oo oo os 1,875,000 1,875,000 100 e e Jan., April, July, O:t Swie
Bell Telephone .. .. «. «¢ «¢ oo oo oo oe a0 12,500,000 12,500,000 100 148 00 Jan., April, July, Oct. 149 148
Black lLake Asbestos, (OM. .. .. oc oo oo oo 2,999,400 2,999,400 100 | Gseeinees = oo, me we . e oe w®
Black Lake Asbestos, pfd. .. .c «e «o oo oo oo 1,000,000 1,000,000 100 | oeew ens 5 T R N
8.0. Packers Assn. *A,” pid. .. .. .0 .0 oo 685,000 685,000 100 5 00 7 Cumulative. 99 95
B.C. Packers Assn. “B,”” pfd. .. .. «c oo oo 686,000 686,000 100 99 €0 7 Cumulative. 99
B.C. Packers Assn., cOmM. .. .. .. .. . 1,611,400 1,611,400 1000 e wle o o @8 i 5% ov ne 75 72
Canadign C&r; COM: .« oo oo 4o os o6 as 08 8,500,000 8,500,000 WO s o s me e e 6% e e
Canadian Car, PIds o 55 s 0 od 0% 59 0w 08 5,000,000 5,000,000 100 14* Jan., April, July, Oct. Srae
Can. Cement, COM: v o6 os 0 wo o8 66 e @0 13,600,000 18,600,000 . N 274 274
Can. Cement, pfd. G e N e e &% $e 10,500,000 10,500,000 v 7 35w we = ¥ g b 89 88
Can. Coloured Cotton Mills Co. .. .. .. o «e 2,700,000 2,700,000 100 2. Mar., June, Sept., Dec.
Can. Con. Rubber, com. .. .. .. .. .0 o0 . 2,796,696 2,796,696 100 &8 GO 1 * Jan., April, July, J:t. 88
Can. Con. Rubber, pfd. .. .. .. 0 o0 o0 -0 1,969,495 1,969,410 100 13 Jan., April, July, usct. -
Canadian Converters .. .. .. «c <o oo oo oo 1,788,600 1,733,000 100 87 00 i tiniiels s llwle I s s 40 37
Can. Gen. Electric, com. .. .. .. .. .0 oo oo 4,700,000 4,700,000 100 187 Jan., April, July, Oct.
Canadian Pacific Railway .. .. .. ¢¢ oo oo oe 150,000,000 180,000, 0O 100 240 25 34x14} April, Oct. 240} 210}
Crown ReBerve .. .. .. «u «¢ os s oo se oo 1,999,967 1,999,067 vee A {1] 60 B R AR P 2.84 2.80
Detroit Electric St. .. .. .. «s ¢¢ oo oo oo oo 12,500,000 12,600,000 100 69 25 5 oo @d s w6 e oo 70 694
Dominion Coal, pfd. we we ew ee lae 8,000,000 3,000,000 100 110 75 34 Feb., Aug. 112 1103
Dominion Iron and Ste.l, pfd. .. .. ee .. 5,000,000 5,000,000 100 101 00 7 o7 Lol iae1] ws: sw 1024 101
Dominion Steel Corporation .. .. .u o0 o0 oo 85,000,000 85,000,000 100 56 12 4 Cumulative. 56 564
Dominion Textile Co., COM. .. .¢ ve 2o e oo 5,000,000 5,000,000 100 69 F0 14* Jan., April, July, Oct. 70 69
Dominion Textile Co., pfd. .. .. .. o oo oo 1,868,113 1,868,113 100 108 00 13* Jan., April, July, Oct. 102 100
Duluth S.S. and Atlantic .. os oo a6 W @8 12,000,000 12,000,000 100  aseesens o e aE lue
Duluth S8.S. and Atlantic, pfd. .. .0 .. .. .. 10,000,000 10,000,000 100 s, U ee el e e BE JEe
Halifax: Tramway Coi oo e s oo o we a5 o6 1,400,000 1,400,000 100 1556 00 13" Jan., April, July, Oct. 165
Havana Electric Ry., com. v oé 7,463,703 7,468,703 100 1 Initial Div, e
Havana Electric Ry., Pfd. .. .. ¢ ee oo on 6,000,000 5,000,000 100 it Jan., April, July, Oct. e
Ilinois Traction, pfd. .. «¢ oo oo oo oo oo oo 5,000,000 4,622,600 100 90,50 14 Jan., April, July, Oct. 91 904
Kaministiquia Power .. .. .. . 40 o0 oo e 2,000,000 2,000,000 1000 causees ¢ o Feb., May, Aug., Nov.
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 100 134 00 4 April, Oct. 184
Lake of the Woods Milling Co., pfd. .. .. .. 1,600,000 1,600,000 100 13 Mar,, June, Sept., Dec.
Laurentide Paper, com. os b w6 we e @w 1,600,000 1,100,000 100 157 00 34 Feb., Aug. 1574 157
Laurentide Paper, pfd. .. .. v se oo oo e oo 1,200,000 1,200,000 100  sieo e MR Jan., April, July, Oct.
Mackay Companies, cOmM. .. . «v +e oo oo oo 41,380,400 41,830,400 100  seaeidens 13+ Jan., Ap.rll, July, Oct. 804
Mackay Companies, pPfd. .. .. .. i oo oo o0 e 59,020,000 50,000,000 100 71 00 X ® Jan., April, July, Oct. “1
Mexican Light and Power Co. .. .o .. oo .. 18,685,000 18,585,000 100 i | e Jan., April, July, Oct.
Mexican Light & Power Co., pfd. .. .. .o .. 2,400,000 2,400,000 100 34 May, Nov. .
Minn, St. Paul, and S.8.M., com. .. .. .. .. 20,832,000 16,800,000 100 134 00 34 April, Oct. 136 184
Minn. St. Paul, and S.8.M., pfd. .. .. .. .. 10,416,000 8,400,000 100 148 00 34 April, Oct. 160 148
Montreal Cotton Co. .. .. +v ev oo oo oo oo 8,000,000 3,600,000 100 .- 2 B Mar., June, Sept., Dec.
Montreal Light, Heat & Power Co. .. .. o¢ oo 17,000,000 17,000,000 100 199 75 2" Feb., May, Aug., Nov. 190§ 190%
Montreal Steel Works, com. .. .. .. uo oo a0 700,000 700,000 100 5 Jan., July
Montreal Steel Works, pfd. .. «¢ ¢¢ oc o0 oo 800,000 800,000 1001  sese see 11* Jan., April, July, Oct.
Montreal Strect Railway .. .. .. o¢ oo oo oe 10,000,000 10,000,000 100 229 25 24" Feb., May, Aug., Nov. 230 2294
Montreal Telegraph .. .. ce oo oo oo oo oo o0 2,000,000 2,000,000 40 e e 2% Jan., April, July, Oct.
Northern Ohio Track Co. .. «c ¢t oo oo oo oo 7,900,000 7,900,000 100 58 00 * Mar., June, Sept., Dec. 359 58
Nova Scotia Stecl & Coal Co., com. .. «c oo 6,000,000 6,000,000 100 94 50 se s es s e es ee 95 943
Nova Scotia Steel & Coal Co., pfd. .. .. .. .o 1,080,000 1,080,000 100 e eee 2% Jam, April, July, Oct.
Ogilvie Flour Mills, com. .. .o .0 v0 o0 o0 oo 2,500,000 2,500,000 100 130 00 4; Mar., Sept. 1389 129
Ogilvie Flour Mills, pfd. .. .. .0 o0 o0 o0 oo 2,000,000 2,000,000 100  aoewes 13 Mar., June, Sept., Dec. o
Penman’s, Ltd., com. .. .. .. «. v oo oo oo 2,160,600 2,150,600 100 56 00 1 Feb., May, Aug., Nov. 60 56
Penman’s, Ltd., pfd. .. .. e e e e 1,076,000 1,076,000 100 Ity Feb., May, Aug., Nov.
Quebec Railway, Light & Power .. .. .. .. .. 9,600,000 9,600,000 ses  sewsews G694 w6 w6 e es ea 59} 59
Rich. & Ontario Navigation Qo. .. .. e0 .0 oo 8,132,000 8,132,000 100 120 50d 2% Mar., June, Sept., Dec. 121 120}
Rio de Janiero .. o sei el “e se se s oo 81,260,000 81,260,000 100 111 26 4 e oo se s ee ee e 1114 1113
B0 PRl0 oc on v ow aw 5e ve 56 W 6e w6 de 10,000,000 10,000,000 100 180 25 2% Jan., April, July, Oct. oo 180}
Shawinigan Water & Power Co. .. .. .. .. .. 7,000,000 7,000,000 100 123 26 ) Jan., April, July, Oct. 1234 1283
Toledo Railways and Light Co. .. .. .. .. .. 18,875,000 12,000,000 10  ........ s es ee se s e ee .
Toronto Street RAIlWAY .. .. o0 oo oo oo oo 8,000,000 8,000,000 100 136 75 g * Jan., April, July, Oct. 13;. lsu
Tri. Oty Ry. Go., Pl su 5o a5 55 55 o5 oo 2,826,200 2,826,200 00  ........ 13 Jan., April, July, Oct.
Twin City Rapid Transit 0o. .. .. .. .0 oo 20,100 €00 20,100,000 i0v 103 50 13* Feb., May, Aug., Nov. 106 ]09;
Twin City Rapid Transit Co., pfd. .. .. .. .. 8,000,000 8,000,000 100 n* Jan., April, July, Oct. o e
West India Electric .. .. i e¢ ce oo oo oo 800,000 800,000 W s b Jan., April, July, Oct.
Windsor Hotel .. «. c0 v0 oo a0 oo se oo oo 1,000,000 1,000,000 100 b May, Nov. .
Winnipeg Electric Ry. 00. .. 4o oo oo oo .es 6,000,000 6,000,000 100 ... 24 Jan., April, July, Oct. 241 ’
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61 cents in 1910.
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8IZES OF WRITING & BOOK PAPERS.

Posb. .oon o'di ww eigoon
Foolseap .. .. 131, x 161,
Post, full size. .. .. 181 x 183,
Demy i vo on 50 ws a5 o0 16 %21
Copy s be ew o se A8 X120

1214 x 15

Large post.. .. .. .. .. .. 17T x22
Medivm .. .. .. .. .. .. 18 x23
Royal .. .. .. .. .. .. .. 20 x24
Super royal .. .. .. .. .. 20 'x 28
Imperial .. .. .. .. .. .. 28 x31
Sheet-and-half foolscap. . 133, x 243
Double foolscap .. .. .. 161, x 261,
Double post, full size .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

RONY.. ¢ coiiv ant wn vwins FhralBs X e
Demy (cover) .. .. .. .. 20 x 25
Royal .. sisn owonis we we - SOM X OF
Super royal .. .. .. .. .. 2 x27
Music .. .. .. .. .. .. .. 21 x28
Imperial .. .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17 x 28

Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal . .. .. 27 x 44
Plain paper .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad Royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets,. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

Caging .. .. .. .. .. .. .. 46x36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 4 x %4
Double four pound. 31 x 21
Imperial cap.... 29 x 22
Haven cap.. 26 x 21
Bag cap .. .. .. .. .. .. .. 26 x19%
Kent Cap .. .. .. .. .. .. 21 x18

U.S. PETROLEUM OUTPUT.

More than 200,000,000 barrels of oil,
with a value of nearly $128,000,000 were
| vedivecd 'nothe United States last year,
ac ording to Pavid T. Day, of the Unit-

"tos Geological Survey.

The petroleum industry in the United
States has been characterized by a phe-
icnenal inerease each year for the last
four years. Each year’s gain over that
o the veaar Lefore his becn so remark-
able as to lead to the bel'ef that the
limit of production had heen reached, but

lon cnt'nusd rapidiy. Af-
ter varying between 50.000.000 and  60.-
000,000 barrels annually in the decade
between 1890 and 19€0. -the oil output
was over 63.000.000 barrels in 1900 and
increased to 88.000 000 barrels in 1902.
In 1903 it passed the 100,000,000-barrel
mark. in 1904 it was over 170.000.000
barrels. and ‘n 1905 nearly 135000000
After a slight decline in 1976
the output rose again. in 1907 rea-hing
1€6.000.000 barrels. It was 178.000.000
barrels in 1908, 183 000.000 barrels in
1909, and 209.556 048 barrels in 1910. a
gain of 14 per cent over the record cut-
put of 1909. Th's" brought the total
ontput since the beginning of the petro-

barrels.

leum industry to more than two Dbillion
barrels.

The United States is now by far the
greatest oil-producing country; ‘n fact,
it produces more than all the rest of the
world together. Tn 1910 the wel's of
this country yielded nearly 64 per cent
of the total production. Russia scoring
a very poor second with about 70.000 000
barrels, or 21 per cent.  The production
of other countries is comparatively neeo-
ligible. the third on the list. Calicia. con-
tributing only 3.87 per cent of the total.

The excess of the petrolenm produe-
tion of the United States over the nor-
mal demand ‘s shown by the fact that
the 209,556.048 barrels produced in 1910
brought a smaller return—$127 896.328
than the 183,170.874 barrels in 1909.
which was valued at $128 328.427. The
even smaller output in 1908 178 000070
barrels, was valued at still more—%129.-
079.184. As the production has increas-
ed the average price has gone down
from more than $1 a barrel in 1990 to
There are now 148,-

440 wells n operation in the United
States. They average about four bar-
rels a day, but in Pennsylvania and New
York old wells in some districts yield a
profit on an output of less than one-fifth
of a barrel a day. The original Drake
well, drilled in 1859, would probably, 'f
it were cleaned, be capable of yielding
one-third of a barrel a day. Another
well close to the Drake well is 45 years
old and is still being pumped. Over 8.-
500,000 acres of land are leased for oil
and 700,000 acres are owned in fee by oil
operators,

The use of fuel oils is steadily increas-
ing. Railroads consumed 24.586,108 bur-
rels in 1910, against 19939,394 barrels n
1909.

California heads the list of producers
in 1910. with 73,010,560 barrels of oil, an
increase of 17.538,959 barrels over the
production in 1909. This output is
more than twice as great as that of
P’ennsylvania for any year, and is great-
er than that of any foreign country; in
fact, the production of petroleum in Cali-
fornia and Oklahoma comb'ned is practi-
cally equal to the entire foreign produe-
tion. The average price per barrel of
California oil in 1910 was 49 cents, the
total value being $35,749473. The 1909
price was 55.4 cents.  The increased use
of fuel oil in 1910 over 1909 was more
{han 23 per cent—due largely to Califor-
nia’s energy in pushing the sales to the
Northwestern railroads.

The second among the oil-producing
States in 1910 was Oklahoma. with a
production of 52,028.718 barrels  valued
at $19,922.660. a healthy increase from
1909 in bhoth production and value.

The third lareest producer in 1910 was
Mlinois, the production being 33.143.632
barrels. valued at $19.669.383. against 30.-
898 339 barrels. valued at $19.788.864. in
1909.

WORLD'S PRODUCTION AND CON-
SUMPTION OF WOOL.

The following information regarding
the production and consumption of wool
is extracted from the report on the for-
e'on trade of France in 1910 by the Pre-
sident of the French Permanent Customs
Values Commission:

The number of sheep in Kurope ' is
steadily decreasing; the increase in the
yield of wool per sheep has up to the
present kept the output of wool on the
cont'nent almest constant, but this iwilk
soon cease to be the case, since the yield
per sheep cannot increase much in' the

future. The North American flocks
should increase in size, at any rate for
some years to come. The Australian

flocks, temporarily lessened by drought,
have begun to vgru\\‘ agan. The number
of sheep in Australia and New Zedland'
increased from 110,480,000 in 1909 to 115,
450,000 in 1910. The yield of wool per
sheep has also increased considerably,
thanks to judicious cross'ng. selection,
and the infusion of merino blood. In
the Argentine the flocks moved into cold-
er regions bore the change of climate
very well.  The drought of 1909 destroy-
ed many lambs and greatly reduced the
output of wool in 1910, but there is stat-
od to be an improvement this year.
The world’s production of wool in 1910
is estimated at 1340 million kilogs.
Mak'ng allowance for the quantities con-
sumed by local industries in the coun-
tries of exportation, the supplies avail-
able for the manufacturers of FEurope
and North America were as follows:—
1,000 kilogs.

Production of —

Continent of Europe .. .. .. 190.260
United K'ngdom .. .. .. .. 64,779
North America .. .. .. .. .. 150,849

xports from

Australasia .. .. .. .. .. .. 387,315
Argentina and Uruguay .. .. 196,149
South Africa .. .. 56,625

Other ceuntries outside Europe 107.361

Total .. .: .« vs so o5 s 1,158,338

The quantity available in 1909 amount-
ed to 1,174.176,000 kilogs.  The supply
for the manufacturing countries was
thus about the same in 1910 as in the
preceding year; the supply from Aus-
tralasia increased by 7 per cent, and
that from other exporting conutries de-
creased.

The consumption of wool has grown
very slowly in the last decade, increasing
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91; per cent premium).

£ Dollars. £ Dollars.
1 486667 36 175.20 00 0
e 073333 37 180.06 68 7
8 14.60 00 0 38 184.93 33 3
4 10.46 68 7 39 189.80 00 ©
6 2433833 40 194.66 66 7
¢ 20.20 00 0 41 199.53 33 3
7 34.66 68 7 42 204.40 00 @
s 38.03383 43 209.26 68 7
® 43.80 000 44 214.13 33 3
0 48.66 68 7 45 219.00 00 ®
11 63.53 3383 46 223.86 668 7
B 58.40000 47 228.73 33 3
68.26 68 7 48 233.60 00 0
M 08.13 333 49 238.46 66 7
5 73.80 00 0 50 243.33 33 3
16 77.88 68 7 51 248.20 00 0
17 82.73 33 3 62 253.06 66 7
18 87.60 00 0 53 2567.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 0
111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
26 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
20 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
81 150.86 66 7 66 321.20 00 ¢
82 156.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
85 170.33 33 3 70 340.66 66 7

STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (91, per cent premium).
£ Dollars.

71 345.58 33 3 sd. Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls.
40 097.3 80 194.7 120 2 92.0 160 3 8V
72 35040000 3 9020 1 099.4 1 1967 1 2940 1 3814
2 0041 2 10l.4 2 1987 2 296.1 2 393.4

73 355.26 67| 4 061 3 103.4 3 200.8 3 298.1 3 305.4
4 008.1 4 105.4 4 202.8 4 300.1 4 307.4

74 360.13333| 5 (101 5 107.5 5 2048 5 3021 5 3 0.6
6 0122 6 109.5 6 206.8 6 304.2 6 4015

76 36500000 o o140 7 1115 7 208.9 7 306.2 7 4035
B — 0162 8 113.6 8 21089 8 308.2 8 4058
¢ 9 018.3 9 1156 9 2129 9 3103 9 407.6

} , 10 020.3 10 117.6 10 214.9 10 312.3 10 4 00.8
7 314733331 1) 5993 11 119.6 11 217.0 11 314r 11 41L.8
18 3719600001, o 0543 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7
10 38446667 1 024 11287 12210 13184 1 4157
2 028.4 2 125.7 2231 2 32.4 2 417.7
0 380.33333| 3 0304 3 1278 3 22.1 3 3224 3 4108
4 032.4 4 12908 4 227.1 4 32.4 4 421.8

gl 30420000 | 5 0345 5 1318 5 2201 5 32.5 5 4288
6 0365 6 1338 6 231.2 6 3285 6 4258
82 399.06 66 7 7 0385 7 13.9 7 2332 7 3305 7 427.9
8 0406 8 137.9 8 2352 8 3326 8 4209
83 403.93333| 9 0426 9 1399 9 237.3 9 3346 9 4319
10 0446 10 141.9 10 239.3 10 3 36.6 10 4 33.9
84 408.80 000 | 11 0466 11 1440 11 241.3 11 3386 11 4 16.0
413.66 66 7 | 2.0 048.7 6.0 146.0 100 2 43.3 140 3 40.7 180 4 38.0
1 050.7 1 148.0 1 245.4 1 3427 1 440.0

86 418.53333| 2 0527 2 150.1 2 247.4 2 344.7 2 4421
87 423.40000| 3 054.8 3 1521 3 2494 3 346.8 3 444.]
68 428.26 66 7| 4 056.8 4 154.1 4 251.4 4 348.8 4 4 46.1
80 433.13333| &5 0588 5 156.1 &5 253.56 5 3508 5 448.1
00 438.00 000 6 060.8 6 158.2 6 255.5 6 352.8 6 450.2
7 0629 7 1602 7 257.5 7 3549 7T 4522
9l 442.86667| 8 064.9 8 1622 8 259.6 8 356.9 8 4542
92 447.73333| 9 066.9 9 1643 9 261.6 9 3589 9 4563
93 452.60 00 U 10 0 68.9 10 166.3 10 2 63.6 10 3 60.9 10 4 58.3
04 457.46 66 7] 11 071.0 11 168.3 11 265.6 11 363.0 11 4 60.3

95 462.33 33 3

3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3

96 467.20000| 1 0750 1 172.4 1 269.7 1 367.0 1 4644
97 472.06 66 7| 2 077.1 2 174.4 2 271.7 2 369.1 2 466.4
98 476.93 33 3 3 079.1 3 1764 3 273.8 3 371.1 3 4684
99 481.80000| 4 081.1 4 1784 4 275.8 4 373.1 4 470.4
100 486.66 66 7| 5 083.1 5 1805 5 277.8 5 375.1 5 472.5
6 085.2 6 1825 6 279.8 6 377.2 6 474.5
200 973.33333| 7 087.2 7 184.5 7 281.9 7 379.2 7 4 (6.5
300 1460.00 00 O 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
400 1946.66 66 7| 9 091.3 9 1886 9 285.9 9 38.3 9 480.6
500 2433.33 33 3| 10 0933 10 1906 10 287.9 10 385.3 10 482.6
600 2920.00 00 0| 11 0953 11 1926 11 290.0 11 387.3 11 4 84.6

during the ten years 1901-10 by only 13
In 1910. there was an in-
crease, as compared with 1909, in the

per cent.

consumption in Europe, and especially n
the United Kingdom. and a considerable
decline in that in North Ameriea.  The
consumpt on of raw wool during  the
vear 1910 is estimated to be as follows:

1.000 kilozs.

Continent of Kurope .. .. .. 644,600
United Kingdom .. .. .. .. 277.600
North America.. .. .. .. .. 231,000

According to unpublished estimates by
M. Ch. Marteiu, the consumption of wool
in France was greater in the last decade

of the 19th century than in the first ten
vears of the present. This is ascribed.
to two causes. vz, the change in wo-
men's dress. and the improvements in the
Iverne »md mak ng of wool substitutes

viz., cotton tissues and mixed stuffs con
taining a very large proport’on of cotton

and shoddy. - Board of Trade .Journal.

BRITISH  CHEMICALS,

A cireular from S, W, Rovse. of Man-
chester, dated Nov. 24, says: —Consum-
ers in general are takine deliveries free-

Iy aga‘nst contracts, and there is plenty

of new business for delivery  promptly
and a little way ahead. [If business over
next vear seems less heavy than °t should
be this is because the high prices asked
for some articles are cans'ng consumers
to delay purchasing. and whether they
or the holders for high values will be
right remains to be =een, Trade is at
present in good condition. and the heavy
cotton crop g'ves a prospect of plenty
ol work for various departments during
the next twelve months. bhut against this
must be considered the loss of trade re-
sulting from the war between Ttaly and
Turkey. and the troubles in China. Sul-
nhate of copper has been selling freely
for this year and the ecarly months of
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Cts.
76
11
8
9
80
81
82
83

84
85
86
87
o

89
90
91
92
93
94
95
96
97
98
99

b o 00 05 02 00 09 02 69 o 62 02 08 O e O o O 05 oo e e &

=
.

d.
1%

2z

2%
%
%
5%
6%
]
8%

9%
9%

10%,
1034

11y,
11%,
0%
0%

273
304
335
365
31
61

334 ¢

365

30 &

day of February comes be-

Hundreds. Hundreds. j Cts. s. d. Cts. s. d. Cts. 8. d.
$ £ s d £s. d. $ £ 8 d £ 8 d. ! % 2 1 0% 51 2-1%
1 0 4 1y 201011y 51 10 9 7 1047 18 103 : :% :; 11 l"/c g : ;Z‘
2 0 8 2y 41 111 52 1013 87 1068 9 10% | ° 5 el 2;: il 2;
3 012 4 61 12 101, 53 1017 vy 108 0 vy | 445 0 1 2 g 2
4 016 51, 82 310 5 11 111 L0911 9% | o 3' 51 1352 %3 Iy
6 1 0 61 10214 91 55 11 6 0y 1130 2 8%

. . 7 31, 32 1 3y 57 2 4
6 1 4 8 123 5 9 .56 1110 1% 115 2 | 8 " 33 1 4y 58 2 4y
71 8 91, 143 18 81, 57 1114 3 1171 4 8 9 4y, 1 43, W 88
8 112101 164 7 8 58 1118 41 19115 7% | 1o s 3B 1 by 60 2 51
9 116113, 18418 71 59 12 2 5 1212 6 7 1 5Y, 6 1 5% o6 2 6
10 2 1 11, 205 9 7 60 12 6 7 123217 6% | ¢ 1 ey 62 2 oy
11 2 5 21, 226 61, 61 12 10 81, 1253 8 6 13 6%, 38 1 6y 63 2 7
12 2 9 33 24611 6 62 1214 91, 127319 5% | 14 7 39 1 7y 64 2 Ty
13 2138 6 267 51, 63 12 18 103, 1294 10 5 15 Y 40 1 7y 65 2 8
14 217 61 28713 6 64 13 3 01y, 1315 1 41 |16 8 4 1 8y, 66 2 81
15 3 1 78, 308 41 65 13 7 11, 1335 12 4 17 81, 42 1 8y, 67 2 9
16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, |18 9 1 9y, 68 2 91,
17 3 910y, 349 6 31 67 1315 4 1376 14 3 19 91, 44 1 9y, 6 210
18 313113, 369 17 3 68 1319 51, 1397 5 21 |20 93, 45 110y, 0 210y,
19 318 1 390 8 28, 69 14 3 63 1417 18 2 21 101, 46 1103, 71 211
20 4 2 2y 41019 2y, 70 14 7 8 1438 7 11, | 22 103 47 111y, 2 211y
21 4 6 31 431 10 13 71 14 11 91, 1458 18 1 23 11y, 48 111y 3 30
22 410 5 452 1 1y, 72 14 15 108, 1479 9 01, [ 24 113, 49 2 0y 4 3 0y
28 414 6y 472 12 0%, 73 15 0 0 1500 0 0 |25 1 0y 5 2 0y % 31
24 4.3 TY, 493 3 0y 74 15 4 11, 1520 10 114
2% 6 2 9 513 13 1183, 75 15 8 23, 1541 1 11 — ==
26 5 610y 534 411y 76 1512 4 1561 12 10} TABLE OF DAYS FOR COMPUTING INTEREST.
27 .6 10 111, 554 15 108 77 1516 51, 1582 3 10
28 515 0y% 575 6 10% 78 16 0 6% 1602 14 9% | To Find the Number of Days from any Day of any one Month
29 519 2y 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31, 616 8 91 80 16 8 91, 1643 16 81,
31 6 7 4 636 19 83, 81 1612 10y, 1664 7 8 . - T
32 611 6% 657 10 81/: 82 16 16 113, 1684 18 ., Nroms E E - E €] 5’ g
33 615 71, 678 1 73, 83 17 1 1y, 1705 9 7 ToJan . . . 365 334 306 275 245 214 184 153 122
34 619 8y 68912 7y 84 17 5 2y, 1726 0 6% Feb . 31 365 337 306 270 245 215 184 153
3% 7 310 719 3 63, 85 17 9 33 174611 6 Mar . . 59 28 365 334 304 273 243 212 181
36 7 711y 739 14 61 86 1713 6 1767 2 5% April . . 90 59 31 365 335 304 274 243 212
37 712 0% 760 5 53 87 1717 61y 178713 5 May . . 120 89 61 30 365 334 304 273 242
38 716 2 780 16 51 88 18 1 7%, 1808 4 41, June . . 151 120 92 61 31 365 335 304 273
89 8 0 3y, 801 7 43, 89 18 5 9 1828 15 4 July . . 181 150 122 91 61 30 365 334 303
40 8 4 41, 821 18. 41 90 18 9 10y, 1849 6 3Y Aug 212 181 153 122 92 61 31 365 334
41 8 8 6 842 9 33, 91 1813 113, 1869 17 3 Sept. '2‘33 212 184 153 123 92 62 31 365
4 812 7y 863 0 31 92 1818 1 1890 8 29, Oct 273 242 214 183 153 122 92 61 30
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 21/4 Nov. . 304 273 2:45 214 184 153 123 92 61
“@ 9 0 93 904 2 2 94 19 6 31, 1931 10 1%, Dec . 334 303 275 244 214 183 153 122 91
& 9 411y, 0924 13 13, 95 1910 5 1952 1 1y N.B.—In leap year, if the last
46 9 9 01 045 4 1y, 96 19 14 614 1972 12 08, | ‘ween, add one day to the number in the table.
47 913 13, 965 15 0%, 97 19 18 71, 1993 3 01,
48 917 3 086 6 01, 98 20 2 9 2013 13 1138 EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 41, 1006 16 118, 99 20 6 10!, 2034 4 1113 | From the above table we get 123; add 3 for difference between
50 10 53, 1027 7 11y, 100 20 10 111, 2054 15 103 | 10 and 13, and we get 126. the number of days required.

next, and prices have advanced about 25s

per ton and the market is very firm.
Green copperas still depressed, and un
changed in price. All lead salts are
firm. Foreign white sugar of lead is

deaver and is selling better; nitrate of
Litharge and
acetate of

lead qu'et., but steady.
red lead are dearer.  Grey
lime has advanced 12s Gd per ton, produc-
tion in the United States having decreas-
ed. and brown acetate of lime also is
firmer. Carbonate of potash is coming
forward freely, but demand is well main-
Caustic potash also has a steady
enquiry. In both these articles some
good contracts have recently been placed.

tained.

White powdered arsenic has  improved
further on the American market; prices

are also better here after good sales
have been wnade for next year’s delivery.
Tartaric acid is steady on spot; makers
hold firmly to their quotations for next
vear, on account of the strong position
and-prospects of raw material.  (ream
of tartar is quiet. but steady. Prussates
of potash and soda are unchanged in va
Iue, but have rather a firmer tome. In
tar products firmness is/ a distinguishing
feature. Benzoles are scarce for near
delivery, and high prices paid. but for

next yvear consumers are holding off.

Solvent naphtha has some better

quiry, but consumers have good

st

and will not pay the higher prices

asked.

carbolie

stocks

Toluole

also is firmer,

Cr

ks
now

rude

are Tow and high prices

are paid for prompt parcels. but nothing

doing for next year.

firm, and liquid has

advanced

Pitch is practically unchanged;

Crystals are very
further.

makers

arve firm, and consumers continue t

holding-off

policy.

Creosote

heir

is  very

firm, and some consumers are covering

their

shade easier.
confident that prices will fall.

wants for

some

months

ahead.
Sulphate of ammonia is, if anything, a

Cont'nental consumers are
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. Excellent Site for
London Directory s First-class _
Name of Article. Wholesale.
Suburban and Summe Hotel
£NABLES traders throughout the HEAVY CHEMICALS:— LI ]
= X 5 [ s s e e
world to communicate direet with kng- Bleaching Powder .. .. .. .. 150 240
Blue Vitriol .. .. .. .. .. .. 0056 007
hish For Sale at Vaudreull Brimstone .. <. .. .. .o o0 oo .. 200 250
Caustic Soda .. .. .. .. .. «c .. 225 250
T L Sods ABR oo ae .o oo oo oo ve ee 150 250
| | Ld 1 1] o y & SRS S i
MANUFACIURERS & DEA Formerly known as Lothbiniere Point. Sb:;i.. Blcll'f).. el e (1) g ‘2)822
in each class ot goods. Busides being a Sal. Soda Concentrated. .. .. .. 150.200
the line of the Grand Trunk and Canadia:
complete commercial guide to London PS}"‘M fronting on the 5"’ Lﬂwrencg clm{ilm DYESTUFFS8—
; J » Diree .ontaind | on one side with shelter for Boats above and belo
and its suburbs the Dircctory ¢ e Hells. Also one sland adjoining.  Ares in al é“‘ch" T T T
bout 44 acres. ul R 0
usts of A + Ex. bogwood o we e ww. we w8 @8 o8
({lx:'lp Logl\;roodﬂ.). se os we se o oo 17D 280
. e It mQ APPLY TO THE OWNER, ndigo (beng ee es se ee e 150 176
EXPORT  MERCHANTS. i M S. FOLEY Indigo (Madras) .. .. .. L ... 070 100
5 . : Gambier .. . se ss e e s o0 000 000
with the’goods they ship, and the Colen GeiTem AND PROPRICTOR Madder i o5 o5 i 55 g0 es e ee 009 190
F 1 - s . & Sumac .. .. e ee .o er .. .. .. 080 090
wl and Foreign Markets (h‘) gul)p)y, JOURNAL OF COMMERCE Tin (,ryslms 030 058
WONTREAL
o FISH—
STIEAMSHIP LINES
New Haddies, _boxes, per Ib. 0 08} 0 09
wiranved under the Ports to which they — = — | Labrador Herrings .. .. .. .. .. 575 600
- ti approximate l;lnbrador Herrings, half brls 0w 400
. fhicating he . - e o S MCRPel, NO S PEE DL .. oivie simanioni
sail, and grdicating PP DIRECT PARCEL POST TO FRANCE. | Green God Not3 oF o0 1
sailings; Green Cod, large .. .. @ = 10 00
I I P. Pelleti Post ber-(eil Green Lo;lrhsm-ll Ve ® e 8 00
. . on. L. P. Pelletier, Postmaster-Gen- | Salmon ., Lab. Ne. 1 .. .. .. 16 00 00
PROVINCIAL TRADE NOTICES _ A | Salmon, half brls. .. .. R % 50
Z eral, has just concluded new lmlu-l post Salmon, British Columbu brl oo 14 09
,
©f leading  Manufaciurers, Merchants, | . rrancements. Under the parcel post | Salmon, British (,ulumbn, half brls. 7 60
} r . R Boneleu Fish .. 006 9 by
ete., in the prinecipal prowncial  towns | ppangement at present in existence all Boneless Cod .. .. 030 o8
. X 3 o ;L Skinl Cod, 0 00 P
and industrial centres of the United | parcels from France come to L:fll-lti;l via Herri?:, boxe““‘."_e” 0'17 gég
Kingdom, Fngland. (':nuzu.l;\ had no direet  ai- PLOTR=
¢ editi il be rancement with France, but made her ar-
> edition w 2 .
A copy of the currt.'n ot ef | rAngements through England. and when gl::(;;fhbprmg Wheat Patents. g% 2?3
£ n receip .o 5
torwarded, freight paid, o I parcels left France and reached London ,\\tnmmm“ahuong ‘Bakers .. 000 49
> 20)s = . = . inter eat Patents 47 N
Postal Order for - they became. in so far as Canada was | Siraight Roller 4 ;2 3.(4'3
Dealers sceking Agencies can adver- | .oncerned, British parcels, and the char- ls;tl.im bugs e }?5 ?92
< " : 2% B =S ¢ i
wise their trade cards for £1, or larger | o5 were scttled on this basis Under Rolled Oats .. 000 526
. o 3 Cornmeal, brl. = 425 000
edvertisements from £3. the new arrangemeent parcels will come | pray = in bags 00 0" 23 00
direct from IFrance to Canada and go | Skorts, in bags .. « 2500 c0 00
——— X Mouillie s - 8200 34 00
direct from Canada to Irance, Canada Mixed Grades . 26 00 23 00
The London l)irectory Co., Ltd. using the Allan TLine service from Can FARM PRODUOTS—
ada to Cherbourg. which is subsidized by Butier—
25 ABCHURCH LA NEI (‘anada. :llul(es{ Eastern Townships Crenmery g g 0 313
R —— . uslern Jowuships tAem.u; Seconus y
London. E. C., Eng. I'his does not do away with the pre- TR T o gjg'ggg
sent arrangements between England and | G000 55 M ¢ G 00 000
Canada as regards pareels for France, f_'“l'm Acns:‘rcu;er) ..... : 3% ﬁ %
e - i . ‘-Teamery, Seconds ..
WHOLESALE PRICES CURRENT. but is a supplementary service. The ser- | lownships dairy 388 88‘0
ice via England is quicker than the one | }esiern Lairy ’
i B S vice via England 1s q N ¢ Manitoba Dairy 2700°0 0o
= == = - | now proposed, having the advantage of Fresh Rolls .. 000 600
Name of Article. Wholesale. | being a weekly service, whereas the one Cheese—
h £ . ) : : FO et ... ..
by the Allan Line is a fortnightly ser- | xo. Do e AR St 383 8??;
. . g vieoe Fiuest Wes.emn -0 14} 0 14§
Finest \Western white .. « 000 090
Finest Western Loloured 000 0
iS SHEMICALS— $c e , - 00

DRUGS & CHEMIC The rates follow: ICastern i . 013]0 14}

Alcn!. C(arbullu Cryst. medi. .. .. .. (J) ;:‘) 0 35 Eggs—

Alves, Cape .. .. <o oo oo e ee ee 50 1% .

Alu‘m o e v lie we e eie wier st B 15 175 \\l’l;_"llts. Old Rate. New Rate. Strictly Fresh .. 300 %0
Borax, xtls. .. .. .. .oooooee e e 0044 0 06 11b 40c 18¢ 8 ack, NO. L.......uurn, 0:6 027
Brom. lotass .. .. . ceoee e 035 0 45 SR New Laid, No. 1 .. 0 ;JU 0 00
Camphor, Ref. Rings .. .. .. .. .. 0% 09 2 N TR T 48¢ 26¢ New Laid, No. 2 .. 000 000
Camphor, Ref. oz ck. .. .. .. .« 090 095 o el 3 Salected o e 029 032
Gitric Acid.. .. oo oo s o5 55 w0 0387 0 45 3 Ihs. abe S Mo, | stock 000 000
Citrate Magnesia, 1b. .. .. .- -+ 025 g g 4 1bs 3 : T4e 42¢ No. 1 Candled .. 000 000
Cocaine Hyd. o%. .. .. .. - -+ -+ 300 335 oo : ~ No. 2 Candled 000 000
Qopperas, per 100 lbe. .. < e e 075 QR Sdbs, oL o S2¢ 50¢

Oream TAartar .. .. .. «. -« «= = 022 (295 3 Ths 900 58¢ Sundricg—

Epsom Salts.. .. .. -« -« - +o 125 |74 6 Ibs o ..o . JUC Lg=i Potatoes, per bag .. .. .. .. 110 150
Glycerine .. .. .. .. .. o .o e 000 025 7 1hs. . 98e 6Ge Honey, White Clover, comb 011 0 ;2
Gum Arabic, per Ibe.. .. .. .o we 015 0 40 . - How y, . it exuacied........ ...... 007 008
Gum Trag .. [ T I U | I 1 1) Q Ihs, .. .. .. .. $1.16 T4c
fmeect Powder, lb o TR T T S i o QO Beans—

Insect Powder, per kex b, .. .. g g ;) 9 lhs. .. e .. 1.24 82 Pritge .. .. .. .. .

Menthol, lb. o ceee et 350 4 Qg 10 1hs. ... 1.3 a90¢ Best hand-picked . 000 000
Morphia .. ws v as e w6 278 8 O 0a 240 2¢0
Qil Poppermht, ‘v ce e ee s 3110 39n 11 1hs. vy s ss 1240 N8]¢c GROCERIES—

Oil, Lemom .. .. .+ -« <o =+ o = 000 200
OpiMm .. .. .0 wo se oo e ss e ee 800 6 50 Sugars—

Oxalie Acid .. . 008 01] — = Standard Granulated, barrels .. v 5 80

Potash Bichromate e e ee 010 014 Bugs, 100 lbs. .o . o e 575
Potash, ledide .. .. .. .. .. .o 275 320 Ex. Ground, in’ blrrr.h oo o e égo

UIMIRE .. .. o2 o ox ee ee ee e 026 026 U.S PIG TRON ITPUT Ex. Ground in boxes .. 4

S i TRON 0L . % A 6 40

raychaine .. cee v 070 073 Powdered, in barrels .. - 6 (0

Tartaric Aeld 028 080 Powdered, in boxes oo ae H 40

o :

T “I s mow possible” says the “Tron | farh Lumps, in barcia % . g i
\oe.™ “to estimate rather closely the Branded Yellows .. .. .. .. .. .. 000 4

Stick, ¢, 6, 8, 12 & 10 b0 Ib., 6 "- 200 ’ . L * Molagses, in puncheons, Moutt .. .. ¢34 ¢ 38
boxes ol @ e vecord 1911 w'll make in pig iron produc-  Molasses, in barrels .. .. .. .. .. .. 037 040
e e e S G 10 ton For the frst lf of the vear the Mol in M”80 04

y o o o s

official returns showed 11,665,000

grnﬁs

WHOLF

N

Raisine—

Bultanas ..
Loose Musc.
Layers, Lon
Con. Cluste
Extra Dese
Royal Buck
Valencia, S

Bosnia Prus
Rice—

Btandard B.
Grade C.

Patna, per
Pet Bar

Pear]l Barle;
Tapivca, pe
Beed Tapioc
Corn, 2 Ib
Peas, 2 lb.
Salmon, 4
Tomatoes, |
8tring Bear

Salt—

Windsor 1
Windsor 8 |
Windsor 6 |
Windsor 7
Windsor 20

Butter Salt
Butter Salt
Cheese Salt
Cheese Salt

Coffees—
Beal brand,

Old Govern
Pure Mochc
Pure Marac
Pure Jama)
Pure Santo
Fancy Rio
Pure Rio

Teas—

Young Hys
Young Hys
Japans ..
Congou
Ceylon ..
Indian

HARDW
Antimony .
Tin, Block,
Tin, Block,
Tin, Strips
Copper, In

Cut Nail
Base price,
40d, 50
Extras—ove
Coil Chain-

Coil Chain

Galvanize
100 1b. box
Bright, 1%

Galvanize
Queen's He
Comet, do

iron Hom
No. 2 and
No. 1 and
Bar Iron )
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Am. Sheet
Boiler plat:
Boiler plat
Hoop Iron,
Band Cana«

base of E
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ENT. WHOLESALE PRICES CURRENT. tons. The increase in output since July WHOLESALE PRICES CURRENT.
will bring the total for the second half
close to 12.200,000 tons, so .that the year

rticle. Wholesale. . g

lesale. Name of A wil show not far from 23,900,000 tons, Name of Article. Wholesale
. allowing for some increase upon the rate

e ' H of production at the beginning of Nov- | Canada Plates— § oo

Lo Bnltuu;m e oo we o 8% 8}3 ember. The year thus takes its place | Full polish .. .. .0 w0 o0 w0 w0 . :3:
: Layers, London .. .. .. 000 220 | hetween 1905 and 1906 in the pig iron * e 3 00

0 2% i 000 205 § 9

g g% g‘;';;.cxl)ﬁi: o000 29 | column, the former with an output of N

5 250 Royal Buckingham .. .. .. .. .o .0 o 3% 22,992,380 tons and the latter with 25, 19

0 250 Valencia, Selected .. .. .. .. .. .. 000 00v - A 2 58

5 220 Valencia, Layers .. .. .. .. .. .« a0 oco | 307,191 tons. Thus 1911 will stand fifth 3 10

oaae DNSTANEN wai aw wm: 7% 0N 35 W6 oo 000 S | in order of pig iron production. 1910 with 18
. oo ‘es; w8 be s o ss we e 007 . on,; 191

Patrms .. .0l 0 01g | 27,303,567 tons, 1909 with 25,795 471 tons, o
Hoong o b R e 99 015 | 1907 with 25.781361 tons and 1906 with 9 8%
7 081 Prunes, French .. .. .o .o «o oo oo g0l o 06 | 95 307 191 having precedence in the order Per 100 fest met.—
008 Figs, in bags .. .. .. 008 012 | R A
Figs, new layers .. .. 060 | named. The consumption in 1910 was

g f?g B, EYURSS. <o oo ioaiimel e on ne | probably not over 26,000,000 tons, since | Steel cast per 1.,_ Bluk ‘Diamond .. 'g g‘

g (l)g% Rice v ! stock accumulations were well over 1, gm}' g“'::r:'."wamnb. o o ': ;gg

9 1g0 mndd“‘g I T A TR 283 ggg | 000000 tons: in 1911 the reverse has gt(.ee}, gi:;i‘%alﬂk‘“' 100 lbe. .. .. .. 196

L ve o “e es se e se se w - eel, *s se es ees e . 2

8 3?;: g:t.n: per 100 Ths. e se 000 426 been true. consumption having been suf- | Steel. Machinery .. .. .. .. .. . Qgg

mﬂu?{n g,-p‘".ul-' E e 2%‘6 :3%' ficient to eat into stocks, probably to ; Steel, Harrow Tooth .. .. .. .. 2 0b
Tapioea, pearl, per Ib. .. .. .. .. 006" the extent of more than 400000 toms. | =

’g' 2 gg Corn, 'I;n%oc:’“ AR A 3% ?gg Measured by the pig iron entering either e

¢ L0 g:l" 2 “: ;"" o= - b;g ;jg into home consumption or exports, 1911 }g &::c'o:l‘ :‘”; %0 . S5 s ee 4 ;;o
18 00 mon, ozen case. % 2 se ee es ss ee PR
0 00 Tomatoes, per dosem eans. cveee 000 162 | has thus fallen ony about 6 per cent | 1X Charcoal .. .. .. . 98 sn ®6 5 00
10 00 Btring Beans .. .. .. .. .o co oo 080 0 97§ ) ! eonrdl vear—a, Herformance Terne Plate 1C, 20 x 28 .. .. .. .. 775
000 short of the record year—a j 8 l]fiu-h‘r‘x g::oeet Ir:m e e iy s e 009 010

Salt— . , ’ i as be on wn, tinned sheets .. ..

%) o;) ;8 far beyond what the iron tmd.(\ has })l en - L0d 24-gauge , o e
14 00 Windsor 1 lb., bags gross .. .. .. 1686 | willing to believe as the various disap- 26 gauge .. .. N 8 35
7 Windsor 8 1b. 100 bags in brl. .. .. 8 00 " . Lead: Pig, per 100 Ibs. .. oo oo .. 000 3 66

)5 652; Windsor 5 lb. 60 bags .. & 290 | pointments of the year have in turn dis- gueat .. . o 6 50

0 068 Windsor 7 lb. 42 bags .. .. «c e0 oo 280 [ o ced themselves.” Shot, 100 iba., 760 less 25 per cent.. 020

0 6 25 Windsor 200 lb. .. . o 1 1e 8 | Lud Pipe, per 100 lbs. .. .. .. .. 7C per 1b,

17 000 Coarse delivered Montre:l 1 blg - 0 60 i -less 30 p o

Coarse delivered Montreal 6 bags .. 0 57; i )
Butter SS:IIL, ;)alg, Z}"glo llt:)s' e oe e :% ] Zinc—
Butter t, brls., 3 - 4
Ibs. .o oo oo 1 b6 I - Spelter, per 100 Ibs. .. .. o . oo 6 2

))8 ‘2‘,‘3 %ﬁ g:ll: 31'1‘.‘..2330 b a5 5w 210 USEFUL INVENTIONS. Sheet ZIDC vc cc ec ac oo oo 00 oo oo 000 7 72,

fg ggo‘ Coffees— ! Black Sheet Iren, per 100 Ibs.—

‘z:w 'l 48 The following Canadian patents have ik’ 'l-: ;: E;ﬁ:ﬁ: 2 80m

93 f9§ Seal brnndvl 21b1_b-c::.“',:' o o Zgé been recently secured through the ageén- 18 to 20 gauge .. .. .. .. .. .. .. 8% j?gu

00 5 26 Old Government—Java .. .. <o oo oo 881 | .o f Marion and Marion, Patent At- g ;:u?e BAUEE .. .. .o .o el oo oo 800 2 20)

25 0 0v Pure Mocho .. .. «c oo oo oo oo oo 024 p . IR N N 3 e e, me e e 00 2 30}

M 23 00 Pure Maracaibo .. .. .. o+t oo oo g}g‘ torneys, Montreal. Canada, and Wash- 28 gauge .. .. .. .. .. .. .. .. .. 009 2 401

i « se oo & i

2060 00 :u:e .S’:::;;m LT . 0 174 | ington, D.C. | Wire— Per 100 Ibs

00 34 1O ure ] oe o e 016 < . . B ] . Plam calvanized, No. 4 ........ R 278"

00 29 08 Fancy Rio .. - 015 Any ‘nformation on the subject wil Plain galvanized, No. § 8

Pure Rio .. . v . N . L p do & o 3 .i . . 27
he supplied free of charge by applying | d: - N(:;GQ' 2 o8

eas— ) oo v e 2 28

T ’ to thee above mamed firm. go do go.m & @s B a9 A 2 738
f ve 86 o8 e 2F . a1 S , S o do 0 3N & se ow e e 278

31 0 313 §z:::: ﬁi,:?:f" 'i;:;ln(:?ade El s 8;3 8;2 Robert Hartwig, Berlin. Germany. iso & do No. 18 . oo i

i 838 JADANE .. e ee ee ee ve +e se oo ss 085 060 lating vessel and method of making g: g: };:. {: o oo oo oo v 8‘48‘

w0 00 gz'r’ﬁf’n" e . 3:5 8;2 them; Willy Kohler, Bremen, Germany, de do No. 16 o e we oo oo UBO.

00 00y Indian .. . LT 022 oss loctor for vehicles propelled | de — do  No. 16 . .. .. .. .. 2 30,

00 v 00 o ‘ current collector for 8 proj Barbed Wire, Montreal .. .. .. .. 2 50

83 333 HARDWARE— electrically from an overhead conductor: Sp;;mtg \thre, per 100, 1.26 .. ..

o oo . s Foo e Qaine et extra
00 000 Bin, Blodk, L. and E. per 1. 17 10 04 | Lows P. C. J. Tacquet, Neuilly-sur-Seine, | yron"and Steel Wire, plain, 6 to 9 .. g2 5 bace |
00 00 Tin, Block, b“'"lll;?)- per lb. ’ 82‘; France. suspension springs for vehicles: ROPE—
a%vebl‘tnf:,lo‘:rl Pﬂ‘.““;: el e oos 021 | Dale Marshall. Cheltenham, Eng.. means il base

38 8(1)(1); Cut Nail Schedule— for the opening of doors, gates and the do’ 7-18 and BP es s v or ol o oos.

14} 0 143 Base price, per keg es oo 340 Base hke: Alexander D. Nichols. Edmonton, :iio z‘“" *6 e we @8 We B w8 B gou..

00 0 90 40d, 50d, 60d anbd IOdwl:ml. oo o0 \'1‘{ ’ . 1' Jine \do]pho Pribil M‘:“l‘ 7-ié .l.nd..l;r.‘er ce oo se oo 0104

00 000 Extras—over and above R T / a.., rotarv eng 1 . U oo e ws we gl

“hain— e e 0 093 L . e ) o oo e e cen e b g

PEEA RS SR hlqoo% e e e 007i | Paris. France. antomatic Tubricating de do % t0 516 vu we we ne e e . 008

No. 4 .ooce e te o oo 006 | ie: Otto Thiel. Tandstuhl, Germany, | Lathyam .. ... ..ol
No. 8 .. e d i

00 v 00 % inch .. ?% converter process: Per G. F,'l\qfrr‘.»m‘ WIRE NAILS— o oo

s g g““’ml'.“c" o2 48 o W 890 | Skutskar, Sweden, method of extracting ;: 'u:n po' Sl me. 68 48 ia¥in9 ¥e ©b 0 00

00 000 7-18 inch .. .. .0 .o ggﬁ by-products from wastelye residues. 8d exlxr:“., % e we wn EE S g 2 388

11'3 333 Cotl Chatn No.“% s ok ce 56 o5 8 g % '\’\'rito for a free copy of “The Tnven- ;:ll:::g ?g ::::: LT 338

4% es o0 @ e @ 3 ll:’ L . .o . e .. e we
00 0 00 58 cc co co oo oo oo oo 8 o0 s Aoy O 8d and 9d extra .. 0
00 000 56 e e el eelles 250 | tor’s Adviser. 10d and 12d extra 088
{ 7% and 1 inch .. .. .. 2 90 ;((;cjl nngggg exttn v ws wE Jew) e . 0 00
| an extra .. .. .. .. .. .. 22 80 Bas

10 150 Galvanized Staples-- Bane %2 oo 6o oo ws s o ©

11 012 100 1b. box, 1% to 1% .. .. .o .o 2 85

07 0 08 Bright, 134 t0 13 .. «c o oo oo oo MARINE LLOSSES BUILBING PAPER—

i Glh‘an%eddl.nn— I gaegs B . ¥ry gheqe':ma, rell g ww by e 22_‘
Queen's Head, or equal .. - arred Sheeting, rell .. .. ..
% ‘;% | Comet, do., 28 n?l'e ee oo oo oo ;gg ::S Reports of weather damage continue o
' ¥ rd’ d though HIDES-—
.lron’ i::;nw&o:o— to accumulate at Lloyd’s. an & Montreal Greem Hides—
8. Saes g oy en et ine o Mentreal, No. 1 .. .. .. c0 «0 o0 o0
B e T | e o e e teared tht n | o B3I AR
5 ron e e s se se = . ist it 18 fearec a Montreal, Ne. 8 .
: e B L TH R | it e ettty of wnierwi | B o e e et 00 6
; Am. Sheet Stee - X ¥ e aggregate the liabllity ed and os wa w5 ob 30 w6
gfg ﬂ S‘;'l'xeﬂt sstteell' %g. :?&2 tlt' : g:g ::lrs will be unusually heavy. At the | Sheepskins .. .. .. .. Ao 0 ¢0
6 (0 ol EIBET Shee > o 2 46 i 2t iy CHps .. .. .. oo ws) (55 :
5 40 Am. Sheet Steel, 6 ft. x 21§ ft., 96 2 56 avs a shipping correspondent. | &'ri. ¢ Tambsking, . ... .. :
6 65 Am. Sheet Steel, 6 ft. x 2% ft., 8 275 | moment, says a shipP| ‘ e | TR Rectite 000 000
& 66 Boiler plates, iron, % imch .. .. 2 50 no fewer than six steamers are missing Calfakins, Ne. 1 .. .. .. .07 0.00 812

o oo goozl;rlrgl:te‘:..uir?:; zailn“ i:n:: larger 32?, a number that as mnot been equaled n" Hli‘d. $ oo o oo e eiee 000 011

34 0 38 b 1 o] v o= = orse €8 .. co vs c0 ee se en oo 176 ¢

37 0 40 Band Canadian 1 to 6in., 30c; over - since February. 1899, the loss involved | majjow rendered - wo ov oo oe oo ov 0 064 éﬁ‘l

89 0 4z base of Band iron, smafler size .. 18 b ¢ 1 N hort of £150,000

eing not far s s s
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WHOLESALE PRICES CURRENT. Accord’'ng to a return issued by the ! WHOLESALE PRICES CURRENT.
Liverpool Underwriters’ Association, the
total estimated loss occasioned by the
Name of Article. Wholesale. most important casualties last month ‘ Name of Article. Wholesa'e.
—_ was £731000, as compared with €818, |
NLE?TI};E‘}\— o $ic. 86 000 in October, 1910 This month, how- !
" 5 A B o5 4e on: ve ae we . ]
f No. 2 B A, 8018 ii wi ov ew se oo 8;; gﬁ ever, the toil of the sea will be more ! Glue— $c Po
Slaughter, No. 1 .. .. .. .. o oo g 27 - sven. ¢ i xcep- Broken Sheet. .. .. .. ..
| Light, medium and Reavy g;g 331 tsfl‘lullﬂ. even although nothing ‘M(All :i)‘roen;ce:xt“(}uh ﬂ‘ et G 8(1; g{g
= Light, No. 2 .. .. .. .o 026 026 tional happens between now and its French, barrels .. .. .. oo oo oo oo 14
) arness .. « ee se ee se e ee < 34 L. . | e ee e
| Upper, heavy .. oo o o o0 o0 038 940 | close. As a result. it is believed that an égﬂrc:,nc‘l”ul;“f: bl""-'" seieeiies 010 g%
| UpdperU. HEhE .. oo osie 5o 38 50 0188 040 impetus will be given to the movement, ' Brunswick Green .. .. «c os oo oo 004 010
! Grained Upper .. .. oo s oc e o0 038 U4t ; . ray S e " | French Imperial Green .. .. .. .. 012 016
Scotch Grain .. .. .. .0 o0 o0 o0 .. 036 038 which aims at a ;_,(.”(.“” increase in ma No. 1 Furniture Varnish, per gal. . 0 85 0 90
e IS‘:h'Il. anc‘l e en we e seiew 085070 rine insurance ]n'mninms_ a Furniture Varnish, per gll. .. 075 080
; o KU =o we os ws on ian o om0 00 000 S : Brown JAPEN .. cc eo se oo eo oo oo 0 85 090
i Clnldl ce ee ee ee s es s we 0 B0 060 Black JADAN .o ce e ee ee ee ee 080 085
Hemlock Cnlfh.. e es es ee as ee s 075 0 80 Orange 186, NO. 1 we ae ov oo 200 220
Hemlock, Light .. .. .. .. .o cc - 000 000 e Orange Shellac, pure .. .. <. oo o« 210 226
grfint“h l(ih}lllt d medium .. . ol Lt 02 White Shellac o e s oo se 210 2 40
pliis, Lght an Um e e e oee 023 023 ' Ib. barrel .. .. .. 140 143
Eplits, beaYy on o = 019 020 | MONTREAL CITY and DISIRICT ll;“u:g ﬁ;“]t‘:ln;ge)n s Wamel o e e A0 1 O
plits, small .. . ve .o oo 5 X B e o1
Leather Board, Canada S 832 giz SAVINGS BANK. Kalsomine 5 1b. pkgs. ..
Ennmelle(‘l (;ow, per ft. .. «c oo oo 016 0 13 Paris Green, f.0.b. Montreal—
®ebble Grain .. .. .. .. .o .0 o 914 016 T s n that Divi- Bris. 600 1b8. .. .o oo e 017
glcve( (l,frnm “e es et es se es es es 13 0 ;3 ) NOTICE is h&'](‘h) given 1at a 100 1b. lots Drums, 50 Ibs. d g;?
(1) ¢ Ca .. “s se se se we e 018 0 24 . = < e BT 5 n o e we O
Brush (Cow) Kid ci e e 000 000 dend of Two l)oll(lra' per a}]flr( . on the %gg }!t): 1‘?’:: I’;"i(g:,"ll ll.:" eseeles ot
:‘:‘rg PR Tl el 351)3 8;3 Captal Stock of this Institution has Arsenic, kegs (300 1bs) .. .. .. 018
etts, e s ee oo ee se oo > X .
Russetts, heAVY .. .. «o o oo o oo 030 0 35 been declared and will be payable at its WOOL—
Russetts, No. £ .. .. «. «v <o oo o0 g 30 P o s s ; . .
Raetts' Saddlen .. - 30 900 | Banking House, in this city, on ‘lm,] s Canadian Washed Fleece .. .. o« « 019 021
;mt'mfm(')‘:i‘ Cl;" seosece cees e 0 (0 000 | Tuesday, the 2nd January next, tO | North-West .. .. .. e oo 2o oo e 000 000
Lnglish aK, + es es se se se @r 0 8 0 36 < e e o (5w Ne oE @6
Dongol;, eXh oo o 52 o0 22 o= o3 9 38 042 | Shareholders of record at the close of g“lg‘l“’g:e)"‘:; e g&"; g;g
Dongola, iinary S IIInItoootn 020 022 4 higness on the 15th December mext. Cape, GTeasy .. .. «c oo oo oo oo o= (13 (20
Dongola, ordinary .. .. .. «. <« .« 010 016 Australian, greafy .. oo ve oo o0 00 (0 0 00 ;i
Coloured Pebbles . .. .. .. «c «c e« 015 017 By order of the Board, 4 Canadian 1
Coloured Calf .. cc oo o oo oc oo 017 020 A. P. LESPERANCE, WINES, LIQUORS, ETC.—
LUMBER—
8 inch Pine (Face Measire) .. .. .. 50 00 Manager. Ale— Y
8 Inch Spruce (Board Measure) .. .. 00 1 P November 30th, 1911. ve oo 9o
1 Inch Pine (Board Measure) .. .. e Montreal. E‘:::{:: g:~ ellechsclineienian os tes o 4o N9 70
1 Inch Spruce (Board Mmun) o oo 18 00 G » ';‘ T s e 160 170
1 Inch Spruce (T. and G.) .. .. .. 929 00 25 00 —_ . 08 150 British Ar
1 Inch Pine (T. and G.) . 24 00 30 00 —_——— T Parter— Canada Li
2x8, 3x3 and 8x4 Spruce (BM) . 18 00 Confederat
2x3, 3x8 and 3x4 Pine (B.M.) .. .. 22 00 SYNOPSIS OF CANADIAN NORTH- | p i Stout, Q8. ee ee oo oo oo oo Western A
L4 Svrce, Qooliy (UML) 5 a5 = 22 00 WEST Dublin Stout, Pts. e o oo oo oo oo 240 270 Guarantes
1% Spruce, Flooring (B.M.).. .. .. 26 00 . Canadian Stout,, pts. .. _ i 60 }70
:& ﬁ;:“fT(T‘n(;"g )0 D I éj % Lager Beer, U.8. .. .. .1 g 1 28 —
1 Pine (L. 1%3)0) (vm) o5 33 00 HOMESTEAD REGULATIONS. Lager, Canadian .. .. .. . <o «c gy |49 BRITISH
Laths (per ce ee e o e 3 50 X ) iri Canadian—per =
UATOHRE= Any even-numbered section of Domin- Spirits, pr gl Quotations
Te]em;;h,‘cln . 47 jon Lands in Manitoba, Saskatchewan, SA;lc:l‘::,l :05. 8]!: i @s Jae §e me) 98 :;g :gg
A : h O.P. oo oi ov we se we
Elephone. case .. :;’2 and Alberta, excepting 8 and 26, not re- | Spirits, 25, U.P. .. .. «c se oo oo 230 2 50
e R % o p .| Club Rye, U.P. .. .. «. cc oc co 00 400 400 8hares b1
ng Edw}:rd +5 @ 1913 served, may be homesteaded by any per- | poo’ whiskey, ord., gal. .. .. -» += 230 2 30
Head Light .. .. .. .. .. b : . . 2
Eagle Parlor 2008 . wa wa e v ot 210 | son who is the sole head of a family, or | ., asonilie
m};o“"sfg?;' Sl e A s 23 | any male over 18 years of age, to the ex- 460,000 125,
Ll(t)tllké‘—,omet R 22 tent of one-quarter section of 160 acres . ISR ;(4)3 ggg 220,000  6s
Cod Oil .. . o e aw ae ew e ws 0 4_7‘0 55 more or |- 100,000 17%
gt: 2.1:1 Bosl oo u s ke we o as 86(;‘ 8 & Application for entry must be made in - 25:000 75
w oSeal .. .. o ce e e es ee ¢ e P exs Hermanos® .. <. <o oo oo oo oo )
Cod Liver Oil, Nfid. . 15 165 | person by the applicant at a Dominion | Gther Brands .. «. v« oo oo oo os ¢ § oo 5 o9 100,000  11s
Cod Liver Oil, Norwegian .. .. 160 1 36 = A s Aa- - .
¢od Liver 0i1, Korway Proc 169 176 lands Agency or Sub-ageney for the dis Classti— 10,000 8
(C::::or g“ Ai; sl nelee s . ggg 011 trict in which the land is situate. En- M 13%
or arrels .. .. .o oo e oo 01(9 s, W wei me- B 66 BB 85 $B 68 o pe )
Lard Oil v ww om wel we mes e % 1075 O 80 try by proxy may, however. be made at ;‘:d'ﬁun A :(z)a 52?.1; 0000 10
{::"""g {)‘:’1 &' ctoctoceoctoesemet 092 046 | any Agency, on certain conditions by the . .
nseed, bolled .. .. .. .. o .o oo 95 (o8 . ¢ = Champagnes— 200,000 10
0}:“' pu:e B SR BE g an s e 200 225 father, mother, son, danghter. brother or
-(;)\,,v;(,na’,‘,:n;{t p" . e e ggrz (‘93 sister of an intending homesteader. 2‘.‘;3';,,:’1“2"3: Lo fg% !1": g €.000 161
Wood  Alcohol, per gallon .. . 1 080 100 DUTTES:—(1) At least wix months’ , ' 160,00 6
A 5 . Brandies— 100,000
PFZTROLEU&;“ . residence upon and- cultivation of the ; =
Acme Prime White, per gal. .. .. " s o Richard, > ce oo es oo oo oo - 000 178 (
Acme Water White, per gal. .. .. g ::i land in each year for three years. Richard 23‘:’““ fute 12 qts. in"case § 7 1;83 20,
Astral, per gal. .. .. .. .. .. .. 019 (2) A homesteader may. if he 8o de- | Richard, Medecimal .. <. <o oo oo oo 14 60 245,640 £ 110
Benrine, per gal. .. .. .. .. .. .. 0184 . . . ao Richard V.S.0.P., 12 qts. .. .. .. 12 26 85,862 2
Gasoline, per gal. .. .. .. .. .. 019 sires, perform the required residence du Richard, V.0., 12 qt8... .. «c oo oo 9 00 8
GLASS— ties by living on farming land owned Scotch Whisk 105,650 36
o g B o O s 1 50 | solely by him. not less than eighty (80) - 20,000 18
Second Break, o e lwel o% b 2 s v o 4 ; . ulloc] lse oo 00 o0 @ . ;
First Break, 100 feet .. .. .. ,. ’z'l‘g acres in extent. in the vleinity of his | kiimarnock .. .. e s ;38: 40,000  40s.
m“_‘(;‘d“r'::;‘k' 100 foet .. .. .. .. 295 | homestead. He may also do so by liv- g:"‘:;r; 0.V.G. S0 98 60,000 6
“% se se e es s we es § ‘; . - e - .. .o .. ee oo 2 4 |
Fourth Break .. .. .. .. .. .0 .. ; 28 ing with father or mother, on certain | Mitchells Glenogle, 12 qts. .. .. .. ¢ 1:: g 110,000  40s
PAINTS, &c.— conditions. Joint ownership in land will o frlelcl‘l“ﬂﬁi‘:';"l_uq?:" o 9 00 i 200,000 40
Lead, pure, 50 to 100 Ibs. kegs .. .. | not meet this requirement. do Finest Old Scotch, 12 qis... " : 44000 308,
ll));». go. : 53 o T e B 2% 3!3 (3) A homesteader intending to per- Irish Whiskey— l 53,776 38
. NO. B we e we we ee ws v g " g oo
“ure Mixed, gal. .. o0 o0 o0 .. .. i"g:’ ?gg form his residence dnties in accordance Mitchell Cruiskeen lawn.. .. .. .. 8 50 12 100,000 =
{h.d":-l;ld. L 59 715 with th above while livine with parents h’ower's, a8 o s we e ows s e e 10 25°10 689,220 £ 10
ss e se se 66 ea es es e . ameson’s, qts. v ew de e
/enetian Red, English .. .. .. 500 540 | or on farming land owned by himself | Bishmile . X 9 50 11 00 204,468 76 2.
fellow Ochre, Fremch 176 200 r Y himee nshmill’s oo o ve o oo o 3 50°10 58
Whiting, ordina ettt 150 300 | must notify the Agent for the distriet | Burke's .. .. . e 80011 50 264.885 17}
€. FY oo oo oo oo we v 000 050 oy e Angostura  Bitters, per 3 dos. .. .. 14 00 16 00
Whiting, Guilders’ .. .. .. .. - 060 070 of such intention. 240,000 128,
Whiting, Paris Gilders’ 08 100 Gin— 48000 102
Beleian ement o vs e 2 . ., oomY. Canad '
) . oe 6e oi e 90 = anadian green, cases .. .. .. <o oo 100,000 18
@erman Cement .. .. .. .. .. .. 000 000 Deputy of the Minister of the Interior. | London Dry .. .. .. .. .. .. .. .. 2;‘2 25‘: -
United States Cement.. .. .. .. 200 210 Plymouth .. v e ee e 900 950 65,400 18
nm Bricks, per 1,000 .. .. ~.. .. .. 17 00 21 00 N.B. — Unauthorized publication of | Ginger Ale, Belfast, doz. .. .. .. .. 130 140 M8 50
re Clay, 200 1b. pkgs. .. .. .. .. 075 1295 . g 5 : Soda Water, imports, doz. .. .. .. 130 140 d
Rosin 280 Ibs., gross .. .. .. 600 900 this advertisement will not be paid for. Apollinaris, 50 qts. .. .. .. .. .. 7256 750
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THE CANADIAN

OF COMMERCE.

JOURNAL

We Can Interest Yeum.

Fo

ONTARIO.

Address all
Chicago. Illinois.

Sewing
Machines

FOR THE MERCHANT'S TRADR
Write us for Prices and Terms.

ey & Williams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

Correspondence te

Uanadian insurance Uompanies.—Stocks and Bonds.— Montreal Quotations Dec. 18,1911,

Name eof Company.

No.
Shares

Amount
paid per
Share.

British American Fire and Marine ..
Canada Life..

Confederation Lite .. ..
Western Assurance .

Guarantee Co. of North America eee

BRITISH

AND FOREIGN
Quotations on the London Market.

860
400

10
20
50

INSURANCE COMPANIES.—
Market value per pound.

Dec.

8hares

250,000
450,000
220,000
100,000
295,000
100,000
10,000
179,996
10,000
200,000
67,000
150,000
100,000
20,000
245,640 £
85,862
105,650
20,000
40,000
50,000
110,000
00,000
44.000
53,776
100,000
689,220 £
294,468
264,885
240,000
48,000
100,000
65,400
111,314

Dividend

12s. per sh.
12s. per sh.
6s.

17%

‘7

1ls.

28

12%

10

10

16 28

68 6d per sh.
178 64 per sh.
110

20

36

15

40s. per sh.
6

40s per sh.
40

308.

35
20

10
76 23

173

128, per sh.
1028
18%
18
50

NAME

Alliance Assur..

Do. (New) ..

Atlas Ikire & Life. ..

British Law Fire, Life ..

Commercial Union ..

Employers’ WLiability
Equity & Law
Gen. Accident,
General Life ..
Guardian .. ..
Indemnity Mar.

Fire & Life ..

Law Union & Rock.

Legal Insurance ..
Legal & General Life .. ..
Liverpool, London & Globe.

London .. ..

Marine .. .. .. ..
Merchants’ M. L.. .. .. .. ..
North British & Mercantile

Northern .. .. ..

London & Lancashire Fire.
London and Lancashire Life

Norwich Union Fire ..

Phoenlx .. we o we o

Railway Passen... ..

Royal Exe...

Royal Insurance ..

Scot. Union & Nal. “A”

Sun Fire .. .
Sun Life ..

Thames & Mer. Marine .. .
Union Mar., Life ..
Yorkshire Fire & Life ..

e e s

' Share
par value.
860
400
100
40
Share Paid
20 215
1 1
10 248
10 1
10 1
10 2
100 6
5 1%
100 6
10 b
1% 8
10 128
5 1
50 L)
10 1
26  12%
25 2%
1] 1
25 15
10 214
26 6%
10 1
26 3
650 5
10 2
S8t. 100
10 1%
20 1
10 108
10 %
20 2
20 214
5 %

1
184

264
2f
884

384

8%
293
324

212

254
84
18}
204
84

4

SECURITIES.

London

2

British Celumbia,
1917, 4% P.C. <o e oo oo oo oo
1041, 8 P.C. .. co e oo oo oo oo
Canada, ¢ per cent loam, 1010 .. ..
8 per cent loan, 1988. .. .. ..
Insc e oo se oo o ee oo s oo

2% p.c. loan, 147. .. .. oo oo

Clo'g Price

Manitoba, 1010, § p.6. .. oo oo o}

87
oy
784

Shares RAILWAY & OTHER STOOKS

100 Atlantic & Nth. West § p.c. gua.
1st M. Bonds .. .. «c oo oo oo
10 Buffalo & Lake Huron &£10 shr..
do. 6% p.c. bonds .. .. .. ..
Can. Central 6 p.c. M. Bds. Int.
guar. by WE. oo o oo e oo
Canadian Pacific, $100
Do. § p.c. bonds ..
Do. 4 p.c. deb. stock.. .
Do. 4 p.c. pref. stock .. .. ..
Algoma § p.c. bonds.. .. ..

Gnndl'l‘runk, Georgian Bay, &e.

Ist M. .. .. cc cc oo oo oo oo

100 Grand Trunk of Can. ord. stock
100 2nd equip. mg. bds. @ p.e...
100 1st pref. stock, § p.e.. .. ..

| 100 2nd pref. stock .. .. .. ..

100 8rd pref. stock .. .. .. ..

10 6§ p.c. perp. deb. stock.. ..

100 4 p.c. rp. deb. stock.. ..

100 Great Western shares, § p.e. ..

100 M. of Canada Stg. 1st M., § p.e.

100 Montreal & Champlain § p.e. 1st
mtg. bonds .. .. ..

109 Quebec Cent, § p.c. 1st ine. bda.
. G.&B., ¢ p.c. bonds, st
100 Well., Grey Brucse, 7 p.c.
1ot MOrtR. oo oo oo oo 6q oo o
100 8t. Law. i Ott. 4 p.e. bomds..

Municipal Loans.

100 City eof Leond.,Ont., 1st petf. B p.o.
100 City of Montreal, .. § p.e.
100 City of Ottawa, red, 1018, 414 p.o.
100 City of Quebec, 8 p.c., 1887 ..
n‘g-.. € PC o0 o0 oo
100 City ‘of Toronte, ¢ p.c. 1980-88
8% p.c., 1929, .. ., .. ..
8§ p.c. gen. com. ., 191
4 p.c. stg. bonds
108 City of Winnipeg deb.1914, § p.
Deb. script., 1907, ¢ p.e. ....

Miscellaneeus Companies.
100 Canada Com

e ee oo os oo

160 Canada North-West Land Oe.
100 Hudsorn Bay .. .. cc cc oo oo oo
Banks.

Bank of es oo s ee oo oe

Nor. of Canada. 4 p.c. deb. .l.o& .
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North American Life Assurance Co.

)Nurljlh | ““SOLID AS THE CONTINENT.”
American LM ‘
=7 JOHN L. BLAIKIE,

. —3 1910 & L. GOLDMAN,
Solid : President. || A ) A.LA., F.CA.,
¢ T ; | TOTAL CASH INCOME. .. .. .. .. .. .. .. $2,176,578.38 Managing Director. )
Qonh[lent E. GURNEY, | TOTAL ASSETS .. .. .. .. .. .. ee vue .. .. 11,388,773.32 Wi B EATEOH.
e J. K. OBBORNE, | NET SBURPLUS to POLICYHOLDERS .. .. .. 1,174,768.68 B.A. LL.B.,

Vice- Presidents. Becretary.

| PAYMENTS TO POLICYHOLDERS.. .. .. ..  887,830.62

HOME OFFICE, - - = TORONTO.

PERPETUAL CALENDAR
1911 NOMEMBER 1911

Wed  Thu Fri Sat SUN Mon  Tue
1911 DECEMBER 1911
" Fri  Sat SUN Mon Tue Wed Thu

1 2 3 4 5 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31

Geweney, Mareh, May, July, August, Qctober, December, i Days. April, June 3eptember, November 3¢ Days.

iy

Capital and
Total Insu1
Paid Policy

H. RUSSE

B

The M




0.

AN,
F.CA.,
director. 1}

[LOR,
. LL.B.,

cretary.

TO.

N

1€

=
—

Days.
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INSURANCE. INSURANCE.
e
5 ASSURANCE BRITISH ATIERICA Assurance Company
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
Capital and Assets .. .. .. .. .. .. .. .. .. $ 4866443.08 R. Brock and John Hoskin, K.C., LL.D., Vice-Presideats;
Total Insurance in force .. .. .. .. .. .. .. 22:309’929.& ‘ Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.

339.897.07 Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. . Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

Paid Policyholders in 1910 .. .. .. .. .. .
MOS8 DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM, OAPITAL .. .. wo ot ee ve e oe e v oo e s;,;gg,?ggxl)g
e " — ABSETS .. o0 ot oen e en ee e e e e e e 2022170
anager Moutresl Dinfxict LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNI"N M“TUA LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

G t t h All policies issued with Annual Dividends on payment of second
e e year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B t Apply to Walter I. Joseph, Mgr., 151 St. James, St., Montreal.
est & ..

Metropolitan Life Insurance

Do not place your insurance Company, of New York. {§f°o%,
BOliCy until you have learned ASSOLS .. - -ccrccecccens cececccccccccccecn $313,000,000
all about. the Cuarantesd Policies in Force on December 3ist,

191.0¢ i onmvnassasessnsonens cesesccecs 11,288,054

[nvestment Plan offered by In 191 0 it issued in Canada insuran-

. G0 for:- - -cccccceccecccccncnns ceccescee $ 26,564,000
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians more than............... $ 9,500,000
S | | DE€TE€ are over 414,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN
Subscription Subscription

Order Form JOU rnal Of Commerce Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

............................................................................... for which I agree to pay $3.00 on demand.

NOTE.—Subseribess may change the address to0 which they desire the * Journal of Commerce " to be sent as often as they wish.



856 THE CANADIAN JOURNAL OF COMMERCE.

The London & Lancashire Life &
General Assurance Association, vtd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT . |
| CONNECTION.

] We particularly: desire Representa-

tives for the City of Montreal. ‘

CHIEF OFFICE FOR CANADA: |

164 ST. JAMES STREET, MONTREAL

‘ |

8 H SECRETARY FOR

Alex. Bissett, S*gIABX "® |
|

Chre
ase [

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

Waterloo Mutual Fire Ins. Co.
Established in 1863.
! HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910
Policies in force in Western Ontario over 30,372.00

WM. SNIDER,
President. Vice-President. Gen. Agent, French Department.
Frank Haight, I T. L. Armstrong,
Manager. [ or.

MONTREAL OFFICK!
207 ST. JAMES STREET,

........... $705,926.07 J. P. Mackay .. .. .. .. Cashier.

GEO. DIEBEL, A. P. RAYMOND,

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a

height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
. in double the distance of Montreal. There are excellent boat-

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

ing and shelter for .\:;u-hts and small boats on the property. Montreal.
“Proudfit” WESTERN ‘Guiany

LOOSE-LEAF

BINDERS

Looks like a bound
book.

Holds from 1 to 2000
sheets.

Sheots easily inserted
or removed. Unlimited
expansion.

Send for catalogue.

Business Systems Limited

52 SPADINA AVE., TORONTO

Made in U. S. by Proudfit Loose Leaf Co.,
GRAND RAPIDS, Mich.

FIRE AND MARINE. Incorporated 1851
Assets - - - - - $ 3,213.438.28
Losses paid since organization — 54,089,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subeoribed. .. q..isoicscssvsnsssnsssssnesi
Life Funds and Special Trust Funds
Total Annual Income, exceeds.........

Total Assets exceed...............cuue
Deposit with Dominion Government
Head Office Canadian Branch : “35y 5 4 P 36 o'®” Montreal.
Applications for Agencies solicited in P d distri

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.
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