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ANNUAL GENERAL MEETING.

—

Toronto, 9th May, 1877,
The Annual General Meeting of the Proprietors of the Northern
Railway of Canada, called by advertisement, was held this day at
their offices, Brock Street, Toronto, at which the following gentle-
men, among others, were present :—

W. Thomson, F, W. Cumberlend, Walter B. Kingsford, C. J.
Campbell, Wm. Elliot, Hon, J. B. Robinson, J. L. Blaikie, R. H.
Smith, Lewis Moffatt, G. 1’A. Boulton, A. Hugel, James Graham,
Alderman Blevins, W, N, Rutledge, Warden of Simcoe, Lt.-Col. R.
L. Denison, Thos. Me( onkey, J. S. McMurray, C. W, Moberly, F

. Capreol, D, Morrow, H. L. Hime, J. D. Ridout, W, S. Lee, John
Fisken, D. C. Ridout.

The President, Mr, W, Thomeon, took the chair at 12,15 p.-m.
The President read the fol'owing notice calling the meeting,
which had been duly advertised in accordance with law :—

NORTHERN RAILWAY OF CANADA.

ANNUAL GENERAL MEETING,

Notice is hereby given that the Annual General Meeting
of the Proprietors of this Company will be held at the
Company’s Offices, Brock Street, Toronto, on

Wednesday, the 28th day of March, 1877,
At 12 o’clock noon,
To receive the Report for the year 1876, to elect Directors
for the ensuing year, and for other purposes.

The Stock Transfer Books are and will remain closed

until Thursday, the 29th March inst,

By order.
JAS. GRAHAM,

Acting Secretary.
N. R. C. Offices, Toronto,
12th March, 1877.
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POSTPONEMENT.

The above meeting is postponed until We
25th April, at the same hour,
By order,

dnesday, the

JAS. GRAHAM,
Acting Secretary.
The above Postponed Meetin

g is further Postponed
until Wednesday, the yth day of

May, 1877, at the same

hour,
By ovder.
JAS. GEAHAM,
Acting Secretary.
N. R. C. Offices, Toronto,
April 17,

The Report of the Canadian Directos
read by the General Manager, and was

8 for the year 1876 was then
as follows :—
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dlorthern Railway of Camada,

REPORT OF THE CANADIAN DIRECTORS

———

To the Proprietors of the Northern Railway of Canada :—-
Toroxto, 9th May, 1877,

1. The Canadian Directors have more than usual satisfaction
in presenting their Report for the year ending 31st December,
1876, as it will be found that (in accordance with the anticipations
expressed in their last Annual Report) the operations of the Com-
pany during the past year have been progressive and satisfactory,
illustrating substantial advances upon the results of 1875 notwith-
standing the continuance of commercial depression, still existing in
considerable severity,

The delay which has occurred in consulting the Proprietors
in Annual Meeting has arisen partly by reason of the necessary
absence in England of the General Manager, and partly because
it was thought better to await the progress of legislation now
successfully accomplished,

2. The gross Traffic Receipts of the year have amounted to
$784,801.38 (£161,260 11s. 1d. sterling), as against $744,598.65
(£152,999 14s. 5d. sterling) in 1875, showing an increase in
1876 of $40,202.73 (£8,260 16s. 8d. sterling), or a¥ the rate of

5.39 per cent. over 1875.

This increase was due to the bountiful harvest of 1875, bene-
ficially affecting the receipts of the spring of 1876 ; to partial re-
covery in the Square Timber Trade ; and to the development of




8

traffic arising out of the operation of the Extension Lines, and
notably of that serving the Muskoka District. Thus, whilst the
gross earnings of the Main Line advanced 2.76 per cent., ‘the
earnings of the Extensions (even during this period of depres-
sion) show an advance of 37.91 per cent. over the year 1875,

3. The ordinary « working expenses ” of the year have been
$458,552.22 (£94,223 1s, 1d. sterling), as against $473,963.76

(97,389 16s, 34d. sterling) in 1875, showing a reduction of $15,411.54
(£3,166 15s. 2d. sterling) in favor of 18

76, or a decrease of normal
expenditure at the rate of 3.25 per cent,

In relation to « 8ross earnings,” the ¢
1876 have expressed a rate of 98.42 per cent. against 63.64 per
cent. in 1875, being a reduction of 5.22 per cent. ' Whilst this is
largely due to reduced prices for material and in the wages of
labor, it is also due to vigilant economy of administration by the
heads of Departments. Nor has this reduction been attained at the
cost of efficiency, for the property in every detail has been up-
held in first-class condition, and an examination of the accounts
will show that the expenditure in “ repairs ” of works and buildings
has been considerably in excess of simil

working expenses ” of

ar outlay in previous years,

The Directors have adopted the policy of providing

steel rails in-
stead of iron in the

ordinary repairs of the permanent way, and the
provision made for the current year will, with the steel rails already
laid, give a continuous steel track of 20 miles out

twards from Toronto,
covering the heaviest gradients and reaching the summit level of
the line.

4. The net revenue of the year has amonnted to $326,249.16
(£67,037 10s. 0d. sterling), as against $270,634.89 (£55,609 18s,
2d. sterling) in 1875, showing an increase of $55,614.27 (£11,427
11s. 10d.) in advance of 1875,

It is not within the knowledge of the Dire
financial interest in the Dominion has
results during the recent period of depression—a depression so ex-
ceptional in its severity, and so universal in its pressure, as to

have adversely, even though but temporarily, affected aly,
other interest and undertaking in the country,

ctors that any other
illustrated such advancing
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5. Of the application of this net revenue of $326,249.16
(£67,037 10s.0d. stg.),see Account No. 2,the Directors have to report
the payment at due dates of full interest dividends upon all issues
of the Company's debentures ; provision naving also been made for
the interest charges of the year upon the liabilities connected with
the amalgamation of the Extension Lines and other advances on
Capital Account, to the amount of $42,755.91 (£8,785 9s. 3d. stg.) ;
whilst the sum of $46,944.92 (£9,646 4=, 4d. stz.) has been
appropriated to new works, buildings and equipments, ordinarily
providel from Capital Account, and a balance of $1,228.00
(£252 6s. 6d. stg.) has been carried forward to the credit of the
next half year.

6. This expenditure on services ordinarily belonging to Capital
Account has been made with the strictest regard to necessity, and
in accordance with the past policy of the Directors in so providing
for new industries, new traffic producing establishments, upon the
line, as to afford every enicouragement for their profitable devel-
opment. Full details of these outlays will be found in Appendices
L,M,N,O.,P. and Q., and the Directors do not doubt that they
will commend themselves to approval as in the true and permanent
interests of the Company, for it is this policy, persistently pursued,
which has raised the earning and carrying power of the undertaking
from £53,744 stg. in 1858, to £161,260 stg. in 1876.

7. During the year now reported upon, the passenger traffic of
the Line has been operated without injury to person or property,
whilst the damages on account of freight have in 1876 amounted
to the sum of $1,270.91 (£261 2s. 11d. stg.), including every ioss,
casualty and compensation connected with the service.

8. In their Report of last year, the Directors stated that the
amalgamation of the Northern Extension Railway, comprising 72
miles of line, had been completed under anthority of the Act 38
Vie. cap. 63, and by deed bearing date 3rd June, 1875, At that
date, the line to Gravenhurst—the great objective point of the
whole system— was still incomplete, and provision had to be mada
for the completion of the works on an estimate of $258,361.
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These works were so far finished
line on the 15t November, 1875, w
in fencing, ball

as to enable the opening of the
ith, however, a balance of works
asting and equipment, yet to be provided for.

The Directors have now to

report that every work upon these
lines has since bee

n fully completed to a high standard of con-
struction and within the estimate provided by the Deed of Amalga-

mation, and leaving an unexpended balance of $3,012.91, a result
highly creditable to the Chief Engineer,

To this sum has to be added $4,633.46,

being an unexp nded
balance of « contingencies’

" provided for by the estimate, showing
a total unexpended balance of $7,646.37, now to credit under the
terms of the Deed of Amalgamation,

The actual expenditure on the completed work having been thus
finally reached, and the account closed, it is proper here to recur
to the salient points of this amalgamation; and it will be found by
reference to Account No, 3 that whilst these lines had been valued
by two eminent and independent Engineers— Messrs. Walter Shanly
and John Kennedy—as representing, on a cash basis, an estimated
outlay of $27,341 (£5,618 stg.,) per mile, and whilst their actual
cost bad amounted to $2 1,486 (£5,031 per mile), they have been ac-
quired by this Company at £4,105 stg. per mile, the difference being
represented by Government subsidies and free Municipal grants thus
enuring to this Corporation, Yet it may justly be said that the rate of
amalgawation or purchase of these lines, beneficial as it has been,
bears but moderate relation to the traffic value of their acquirement,
which has been the secret of the augmented revenues of the past
year, earned even oa these new and undeveloped additions—at g
reduction of the aggregate

rate of working expenses previously com-
mon to the parent line,

The Directors submit that the results—initial only as they are—
have already fully justified the responsibility they assumed in
originally promoting the constraction of these lines, and more
recently in recommending their acquirement by amalgamation,

9. The Government of Canada, in pursuance of a general policy
promotive of Railway construction in the country, and condition -
ally common to all Railways then under construction, contributed
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in 1850-51 to the capital of this Company the sum of £475,000
stg., taking a lien upon the und rtaking to that amount.

This lien has continued (subject in rank to two postponements
in favour of necessary new capital) until the 28th of October, 1876,
when, under the provisions of Acts of the Dominion 38 Vie. cap.
23, and 39 Vic. cap. 6 it was commuted and extinguished by a
cash payment to the Government of £100,000 stg.

In relation to the value of this lien and to the claims of the
Government thereunder, two enquiries have been instituted during
the past year, the first by Royal Commission, and more recently by
a Committee of the House of Commons, the result of which has
been a further claim of $27,458.88 (£5,642 stg.), as payabie to the
Government, making a total payment of £105,642 in full and final
discharge of every liability of the Company under the original ad-
vance by the Government of Canada to its capital account. En-
gaged at the time in legislation beneficial to the Company,
(hereafter to be adverted to,) the Directors, although they had re-
garlad the provisions of the Lien Act of 1875 as final, preferred to
compromise all questions of interest and other items of con-
tention rather than prejudice or endanger the passage of a Bill
greatly to the interest of the Company.

The Directors accordingly recommend that provision be made
for the payment before the 1st May, 1878, of the additional sum of
$27,458.88 (£5,6424s. 8. sterling), upon which payment so to be
made the Company will relieve itself of all the fetters and compli-
cations by which its energies and operations have been so much
embarrassed over a long series of years.

It may be proper to add, that on this lien being thus finally dis.
posed of the following paymants will have been made by the
Company to the Government, viz . :—
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The main features of this enactment may be describel as follows :

It provides for such an issue of securities bearing 5 per cent.
interest in the front rank of the undertaking as will meet—

1st. The existing “First Preference Bonds,” to the amount of
£250,000, vihich mature on the 1st August, 1879.

2nd. As wiil provide for consolidating or commuting the existing
Debentures of the Northern Extension Railways Company (now
amalgamated), and amouunting to £177,400 stg.

3rd. For such an amount of new capital as is necessary to pro-
vide— (a) for the amount expended in extinguishment of the lien of
the Dominion; (b) for the amounts assumed under deed of amalga-
mation of the Extension Lines, and expended in completion of the
Gravenhurst division ; (‘¢) for commuting and extinguisking third
Preference Bonds held by the Government of the Dominion to the
amount of £50,000 sterling; (d) for certain past advances from
Revenue to Capital Account, for ad-litional Locomotive and Rolling
Stock, works and equipments to meet the then increasing tiaffic de-
mands of the line,

To compass this consolidation in every way advantageous to the
Company, an issue is authorized of £850,000 of 5 per cent. First
Preference Debentures (or Debenture Stock), and the Directors
recommend that authority be given to make this issue in the
terms of the Company’s Act of 1877 as to them muy secem best in
the interests of the Company, observing that the ultimate operation
of the Act in its entirety will be to reduce the interest charges
preferential to the ordinary Stock in the amount (as in relation to
the Act of 1875) of £10,440 per annum.

Further authority is given for a reserve capital in Preference
Stock to the amount of £150,000 stg., for the ordinary purposes of
the Company, to be issued from time to time with the sanction of
the Shareholders.

The Act further provides for the separate election from amongst
themselves of a Director specially representative of the private
holders of Ordinary Stock, and in addition to the existing stock
representation of the Municipal holdings.
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The Company having been relieved of ths lien o1 the Dominion,
now for the first time takes rank as a private and independent
Corporation ; and with the freedom of action thus achieved, and
the close and vigorous administration which a more direct local
interest will tend to promote, the Directors look forward, on a re-
vival of commercial activity, to still more substantial prosperity and
credit.

14. Hereto are appended the Reports of Auditors, with full de-
tails of Departmental accounts, and the usual statistical returns.

All respectfully submitted.
By order,

WM. THOMSON,
Dresident.
FRED. CUMBERLAND,

General Munager.

Moved by the President, seconded by Mr. Wm. Elliot,

“That the Report be adopted, and that the same, with the usual
“detailed accounts and statistical statements, be printed for distribu-
“tion amongst the proprietors.” Carried unanimously.

Moved by Mr. John Fisken, seconded by Mr. Jos. D. Ridout,

“That Messrs. Wm. Gamble and James Graham be and are hereby
“ appointed Auditors of the Company for the current year.” Car-
ried unanimously.

Moved by Col. R. L. Denison, seconded by Mr. Thos. McConkey,

and resolved,

“That the Shareholders of the Northern Railway of Canada can-
“not allow this their first meeting since the lamented death of their
“late Secretary, Thomas Hamilton, Esquire, to pass over without
“ placing upon the records of the Company their sincere regret at the
“sudden demise of so valued a sexvant, and order that a copy of this
“ resolution be sent to his bereaved family.” Carried unanimously.

Moved by Mr. C. J. Campbell, seconded by Mr. D. Morrow,

“That the cordial thanks of this meeting be presented to Mr.
« Kingsford for his presence to-day, and for the highly acceptable ob-
¢ garvations he has made on the affairs of this Company, and the
“meeting desires to record its sense of the valuable services rendered
“40 the Company by him in connection with the Act obtained at the
“ recent session of the Dominion Parliament.” Carried unanimously,
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Moved by Mr. J. S, McMurray, seconded by Mr. II. L. Hime,

“That the election of Directors for the ensuing year be now held ;
“that for the purposes of such election Messrs, F. C. Capreol and
“Walter 8. Lee be appointed Scrutineers ; that the poll be now
“ opened forthwith, and be closed 80 8oon as five minutes shall have
“elapsed after the entry of the then last recorded vote,and that this
“meeting do now adjourn until 3 p.m. to receive the said report.”
Carried unanimously.

And the meeting thereupon adjourned.

The meeting having reassembled at 3:30 p-m., the Scrutineers
presented the following Report :

Toroxnto, 9th May, 1877,

We, the undersigned Scrutineers, duly appointed at the Annual
Meeting of the Shareholders and  Bondholders of this Company
held this day for the electioh of Directore, declare that the follow-
ing Directors were duly elected :

William Thomson, Esq., Toronto ; Sir Henry Mather Jackson,
Bart., Q.C., M.P., London; Hon. Senator Frank Smith, Toronto ;
William Lethbridge, Esq., London ; Major George Greig, Toronto ;
Chas. Saville Roundell, Esq., London ; Wm, H. Smith, Esq., M.P,,
London ; Noah Barnhart, Ksq., Toronto ; John I, Blaikie, Esq.,
Toronto ; C. J, Campbell, Esq., (for the Shareholders,) Toronto,

Sig . C. CAPRE .
(Signed) \l;r" Lb (LIEL,I\L“L’ } Scrutineers,

Moved by the Warden of Simcoe, seconded by Mr. Alderman
Blevins,

“That the cordial thanks of the Company are due and are hereby
“tendered to the President, Directors and Officers for their valuable
‘“and successful services during the past yepr.”  Carried unani-
mously. '

The meeting then wdjourned.

JAS. GRAHAM, WM. THOMSON,
Acting Secretary. President.

At a meeting of the Directors, held at Toronto on Tuesday, the
15th May, 1877, Mr. W, Thomson was elected President, and
Sir Henry Mather Jackson, Bart,, Q.C,M.P, Vice-President of the
Company and Chairman of the London Board for the ensuing year,
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NORTHERN RAILWAY OF CANADA.

SECRETARY'S OFFICE,
ToroNT0, 3rd May, 1877.

F.. W. CouBERrLAND, Esq., General Manager, Northern Railway
of Canada, Toronto.

Sir,— We beg to report that we have finished the audit of the
books and accounts of the Company to 31st December, 1876,
basing the audit on the. vouchers duly certified by authorized
heads of Departments.

The enclosed Accounts, Nos. 1 and 2, of Receipts and Expendi-
ture and Revenue Account, together with the Balance Sheet, are
certified by us as correctly extracted from the Ledger.

‘We have the honor to be, Sir,

Your obedient servants,

WM. GAMBLE,} Awuditors

JAS. GRAHAM, | N. R. of C.




NORTHERN RAILWAY OF CANADA.

Toronro, 26th January, 1877,

F. W, CumsEnLanD, ES3., General Manager, Northern Railway
of Camada, Toronto,

Bin,— I beg to report that I have inspected and audited tho

accounts of the Way Stations throughout the line monthly, during
the half year ending 31st December, 1876, and am in a position to
state that, they were correct on that date.

I am, Sir,
Your obedient servant,

JAMES H, TELFER,
Audit Clerk,




NORTHERN RAILWAY OF CANADA.

SECRETARY'S OFFICE,

ToronTo, 3rd May, 1877.

F. W. CumBerraND, Esq., General Manager, Northern Railway

of Canada, Toronto:

Sir,—The audit and examination of accounts and books of
the Freight Department, Elevator and flour sheds, and Collingwood
Station, have been kept up monthly during the half year ending
31st December, 1876, and I have pleasure in reporting the same as
satisfactory.

I am, Sir,

Your obedient servant,

WM. GAMBLE.
Avuditor,
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45577
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$744.59¢%




227741 25
435770 07
13153 69
5999 18
1871 84
22417 15
1004 40|,
4207 56|

’

12433 51||

Revenue

$744.598 65

nd to be |




NORTHERN RAILWAY OF CANADA.
(ACCOUNT No. 1.)

ol 1008, 1 | : R [ : Total 1876,
Total ts78 2nd Half

|
RECEIPTS, ey |t 5. | EXPENDITURE, Nare
; Currency, Sterling. | | " .

|
[ —— — S— — ———— s A et s doencestnists. et T—— - —————

Currency, Sterling.

—

$ e. $ c. £ s &

43813 00| 106103 83 21802 3 ¢4
14706 12 20738 55 4261 6 11

; o $ c. $ c. ) £ 8. d| $ c. |

’ 'To Local Traffic : | [l
227741 25 Passengers 107427 38| 131457 80 238885 IR/ 49085 19 11/| 128724 88 By Maintaining Roadway as per Appendix 3

C.

435770 07| Freight 248274 27 229427 39 477701 66 98157 17 ¢| 13126 18| +* Maintnlning Works and Buildings
13153 69| Mail 6912 76 6954 06 1366 82 2849 6 11| 57578 55/ « Maintaining Machinery and Rolling Stock as per C 21948 45 48505 28 9985 ¢ 7
5999 18| E 2519 3525 05 €04t 45 1242 0 9 74302 36| * Train Service, Mech. Dept... . as per Appendix D ! 36115 86 78772 50 15158 14 g
1871 84/ ‘ 507 1 1545 2052 74 421 15 11]| 28949 76| ¢  « “ Trafic < . .. . -- E 15663 16 6253 11 11
22417 15| 5581 4 13199 76/  2878] 18 5913 18 10/| 27033 021 ‘“ Way Station Service " o 15205 16 5958 11

1
1004 40 R N ! 3 476 96 93] 42 191 7 ¢ 38527 40/ ** Termina) Station Service o . 19729 18 7693 12 5
“ “ 10096 56 4116 13 7
6

1

e

52817 81| « Miscellaneous Expenses o ¢ i 30792 47 11509 8
33467 97| « General Charges . ' o 18132 44 2 7398 12

‘ITo Through Traffic ‘ ———
12433 51 Freight " 595 8 14999 75 3082 2 10/ 473,963 76 94223 1 )

270,634 89/ Palance carried to Net Revenue Account, No. 2 oee| 156,330 0| 169919 08 67087 10 o
|

$744.508 65] ot | 8388679 90| $396,121 48] $754.801 38| £161.960 1 1| $744.598 65/

!

I
4207 56| , 1538 18 316 1 3 19415 83/ ‘“ General Supplies

|

T———— | e s |  e—— e | S————— —

$388,679 90| 396191 48 161260 11 -1
s b/ A i P eyt L B el 205390 11

——e ] S8RV
Examined and found to be correctly extracted from Ledger accounts,
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NORTHERN RAILWAY OF CANADA.
ANNUAL REPORT, 1876.
[ACCOUW\'O 2]
Net Revenne Account for year endmg alst December 1876. L

P
2 5 9
67,037 9 11

TO DEBENTURE ACCOUNT. $ c. £ |‘ = c.

To Interest on 1st Preferential Bonds. 73,000 00| 15,000 By Balance from 1875.. s 1,100 30

g s ¢ 2nd g o 82,898 80| 17,034 *“ Net Revenue per accouut \'o 1. 326 249 16
" " . 3"1 ““ &% 27,623 20 5,676 | ;

s ‘“  “ Northern Extension Guaranteed

Debentures 51,859 20| 10,656

8,175 99 1,680

(S
“

1l {
CURRENCY. STERLING. l i CURRENCY. STELLING.
i |
|
|
|
|
|
|

4 s n Llabxhtxes assumed under
deed of amaf)geaumtlon 33,409 54| 6,864 19
“ Interest on commutation of Extension
stock under deed of amalgamation. .. 1,170 38 240 9
¢ Profit and Loss... 1,039 43 213 11
‘¢ New Works and Bmldmgs, Sldmgs, Roll-
ing.Stock, &c., appropriations to . 46,944 92| 9,646 4
* Balance 1,228 00 252 6

327,349 46 (67,263 11 327,349 46 | 67,263 11 8
By Balance 1,228 00 252 6 6

Examined and found to be correctly extracted from Ledger Accounts. WM. GAMBLE, o
y g JAMES ORAHAM, g Auditors, N. R. C.
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NORTHERN RAILWAY OF CANADA.

P

[ACCOUNT No. 3.]

Northern Extension Railway Capltal Account. 31st December, 1876.

|
STERLING. i

CURRENCY.

l

To Amount of Capital Account of|
Northern Extension Railway|
Company, assumed on amal-|
gamation, per agreement dated|

3rd June, 1875

Being at the rate of $19,977 62‘
(£4,105 stg.) per mlle, on 72|
miles of line amalgamated.

£ s.d..

’295 559 8 2

1,438,389 14

295,559 8 2

1,438,389 14

|
c o)
|

By DEBENTURE DEBT
““ OPEN LIABILITIES..
Less Contingent Fund..

$‘3°9 660 86|

4,633 40i
| e e
g CoNTRACT WORKS: |

construction of Gravenhurst|
Division. Actual Expenditure|
$255,348 09|

53,844 00*

On

““ ExTENsSION STOCK ACCOUNT
¢ Balance to credit of Deed of Amnlga |
mation.. j

CURRENCY. STERLING.

|
l
i
[ ' £ s. d.
883, 027 1 2(181,443 18 6
325,027 4nj 66,786

|

201,504 09|
21,184 16|

41,404
4,352

7,646 37| 1,571

1,438,389 14| 205,559




e T

Capital /
Works ol
Cash on
Bank of
London ¢
ster
Fuel on
London
Norther
Railw:
New Wo
ing St
Board o
Lon
Steel Ra:
Station )
Stores on
Jills Rec
All other

WM.,
JAS. G



Balance

Capital Account, (old).
Works of Restoratlon
Cash on hand.............
Bank of Mountreal ......
London and Westmin-
ster Bank
Fuel on hand...........
London Agents.......
Vorthern ixtension
New Works and Roll-
ing Stock.
Board of I)xroctors
T el
Steel Rail account. ..
Station Masters
Stores on hand

NORTHERN RAILWAY OF CANADA.

ANNUAL REPORT.

ACCOUNT No. 4.

Bheet for 3lst December 1876
$2,811,879 45| |First Pref. Bonds........ $1,216,666 66
870 239 42 Se(mld B, o 1,381,646 68
1,853 82’ Third by VT 243,333 33
10 141 84| « . N 217,053 35
’llnterest Arrears, Deben-
60,497 68| TP o o codiibptibunas 384,568 96
17,749 74; Debentures not entitled
115,281 15| to priority....... 48,180 21
‘Re\ enue Account . 1,228 00

88,174 39|(Interest on 1st Pref,

e T WAL

507,229 95| ¢ 2nd ¢
' S ik
2 Q:)O m“ “ ‘“ ‘“ B .....
16,249 80 | *“ Extension Bonds.

17,110 9] | Bills Payable.. ik
39,527 04 |Outstanding Wages .....
421 08| ‘All other Accounts
128,455 95|
$4,687,800 25

!
il

\VM GAMBLE

By {7
JAS. GRAHAM, | 4uditors.

73,184 09
62,536 73
18,717 20
11,665 29
51,859 20
740,344 34
787 16
235,020 05

4,687,800 25

~JNO. E. FOREMAN,

Accountant,




38,028
15,200 -

3,220 !
8,069 1

542 4
2,900 (

304 4
3,180 ¢
€

128,724

17.29

Year
1875.

C
1,351 5
3,418 2
4,018 7
102 7
604 7

1,223 1
629 €

1,687 4

| —

13,126 1/

1.76 |
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APPENDIX A,

Maintaining Roadway.

Year YI 4 o 1st Half | 2nd Half Total
(R ookl g sttt | “1876. | 187,
$ N | § ol h ul e
57,284 35||Crack labor, including Road| ‘
Masters’ Salaries. .............| 25,979 88/ 25,807 49| 51,787 87
38,023 291‘ Track Iron (Rails new and| |
L PRORE) . s weeee| 13,904 310 10,881 15| 24,285 46
15,200 40|[Track Chairs, Spikes and {
. L. other 'l'rm_'k Supplies........ ‘ 11,21§ f"i; 1,605 3:'; 1‘3,‘2‘21 ]§
3,220 53||Tools, Lorries, &ec........... 1,.:04 32| 1,199 ld 5,400 45
8,000 IRHITR08......0.00000 srreisriieses | 7,640 84] 158 66| * 77,99 50
542 47|(Ballasting ................... ... I | 1,688 43| 1,688 43
2,900 04||Fences, Gates, Cattle Guards|
and Sign Boards ......... | 1,716 52| 2,699 66| 4,416 18
304 401 Approach Roads................| 161 04 228 13 389 17
3,180 28||Track and Train Labor....... ’ 2 H’ 45 00 47 14
128,72{8‘&1 i 62,290 EB; 43,813 00| 106,103 88
17.29 Per Centage on Gross R«-v;i"];ts....... oo sresshessileiatuis v Avipsastrsr SININN
APPENDIX B.
Maintaining Works and Buildings.
Year || np » SERVICE. | 15t Helf | 20d Halt | Total
187. || DETAIL OF SERVICE. | "yer6™ | “je7e. 1876.
$ c.| { y | 8 e, $ 0. $ C.
1,351 57, |Repairs of Bridges and Cul.|
verts ........ 3 1,094 42 4,696 85| 5,601 27
3,418 2¢ 5 Buildings............ | 1,455 65 5,168 81| 6,624 46
4,018 7if| Wharves............. | 894 64| 707 04| 1,601 68
102 71 g Turntables  and| §
Track Scales. ......| 48 12 182 00| 230 12
604 71 iy Tank houses, l’ipes,i !
and Appurtenances| 917 71| 1,508 72| 2,426 43
1,223 1¢ o Cribs and Booms .. 245 16 306 28 551 44
629 €0 . Semaphl:)res ]aud aid " a5
Switch signals. . 460 42
1,687 40| ¢ Elevator Buildings| 1,149 81| 1,776 00| 2,925 81
13,126 m! | 6,032 43| 14706 12| 20,738 65

1.76 Per Centage on Gross Receipts ...... . ... oooeeiiinl oniiiiinnnnnnnn O,
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APPENDIX C.
Maintaining Machinery and Rolling Stock.
Yo Ist Half | 2nd Half | 'Tota)
1875, ‘ RWFAIL OF pERVIOR. | 1% Ha 1876, 1876
S — T— | St o wm—— | conm——— —————————
c.| $ cl § h [ 8
18,760 42{[Repairs Locomotive Enginesl‘
t and Tenders. , ., . .. | 7,865 20/ 6,820 27 14,685 47
864 69;) ‘  Stationary Engines., 334 30 247 35 581 65
3,227 50) “ 'Tools, and Shop
g Machinery...........[ 1,661 07] 1,389 70 3,050 79
1,479 74 ‘“  Elevator Machinory 1,024 42 976 16 2,000 58
Il Passenger and Bag-

12,185 47 gageCars. ., . 6,231 27| 4,766 83 10,998 19

18,510 lli ) Freight Cars.. . 9,301 52| 7,188 41 16,489 93
‘“ Dump Lorries and

1,330 9;’;’ all other Cars... 155 05 382 94 537 99
[ ““ Machinery of Pump-

219 67j1 ing Stations.. ... 74 00 176 77' 250 77

67,578 5;')!‘ 26,646 83 21,948 45 48,595 28

7.74 Per C:ntage on Gross Rucrip(S‘“ ......... ‘ ....... B 6.19

APPENDIX D,

—

Train Service.—Mechanical Department,

9.97 Per Centage

e e
Year ) Qp | 1st Halt 2nd Half Total
1875. || DETAIL OF SERVICE, | 1876, 1876, 1876
. S e T $

28,707 93|Enginemen, Firemen and|
SNOTs Y B | 13,760 41 13,715 11| 27,475 52

452 78|Loccmotive running sup.|
plies, Tools, &e, .......... ! 281 98 181 383 463 31
41,937 20 Locomotive Fuel. ceeean . 22,108 80 20,779 04| 42,887 84
2,200 42 “ Oil and Waste| 1,062 35 1,101 31| " 2,163 66
1,004 03/Cars 0il and Waste. . ..., 443 10' 339 07 782 17
74,302 33 37,656 64} 36,115 86| 73,772 50

l

P TR = L VAL (0 U ¥ W
VORI ... ..o oo i 9.40

Year
1875.

10,938
13,814

2,909
1,288

28,949

3.88

Year
1875.

$
11,670
8,357

2,407
1,794
2,607

216

27,053
3.63




Il

lotal
876,

e ———

f c.

685 47
581 65

050 79
D00 58

98 19
489 93

37 99
50 77

—_—

95 28

6.19

52

381
84
66
17

50

Jl

APPENDIX E.

Train Service Traffic Department.

Year " > o == 1st Half | 2nd Half | Total,
1875. DETAIL OF FERVICE. | “yq7q 1876. 1876.
$ A $ c| § c| § c.
10,938 79, [Passenger Conductors, Bag-
I gage and Brakemen 4,262 49| 5,206 82 9,559 31
18,814 39 |Freight Conductors and|
|| Brakemen .. 8,482 86| 7,977 65 16,460 51
8 50, [Train Labor, Loadmg nnd
Unloading... . 266 45 266 45
2,909 38||Train Runmng Suppheq 1,219 25| 1,561 05| 2,780 30
1,283 70, ““ Fuel. bRt it 806 40 561 19| 1,367 59
28,949 76‘ 14,771 00| 15,663 16
4 Ll 30,434 16
8.88 Per Centage on Gross Receipts......... ......cccooviieriiiiiinennnnn. ..8.88
APPENDIX F.
Way Station Service.
; Year 1st Half | 2nd Half Total,
1095, || PRTAIL OF SERVIOR. | 1a7e. 1876. | 1876,
$ c. § - e $ ¢
11,670 28)[Station Masters.................. 6,106 38| 6,498 01| 12,509 39
8,357 57 ‘“  Switchmen, Watch-
men & Freizht hands| 4,086 11| 4,318 46| 8,404 57
2,407 38| *‘ Pumpers& Woodmen| 1,307 45| 1,872 08| 2,679 53
1,794 40 *  Telegraph Service.... 901 00] 1,046 51| 1,947 51
2,607 44 ‘“  Bupplies & Cleaning..| 1,332 20} 1,825 10| 8,157 30
216 0 Bridge Labor & Watchmen 60 00 150 00 210 00
—2—7,058 02 13,793 14| 15,205 16| 28,998 30

8.63 Per Centage on Gross Receipts.............coeenuniunnnn, vardkinsvisinass 3.69
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APPENDIX q.

Terminal Station Service.

Year | .- RVICE, | 18t Half | 2nd Half Total,
1875. ) DETAIL OF SERVI( E. ‘; 1876, 1876, 1876,
$ c. ” b e. $ c. = c.
13,331 02 (Trathic and Yard Se ervice, To-
PO oiutrantiieencins diiit, 6,081 67 6,746 64 12,828 31
10,969 82 (Local Freight Department, ,. 5,239 35| 5,714 19 10,953 54

6,495 63/ Shlppm Department
7,730 93 Terminal  Station Service,
Collingwood

2,996 60] 3,352 56/ 6,349 16
3,395 49 3,915 79| 7,311 28

—————

————

38,527 40' 17,713 111 12,729 18| 37, 442 29
|
—_— ~X\MN
5.17 Per Centage on it 1ot T DS 477
APPENDIX H.
Genera.l Bupphes.
Year ' ] lut half 2nd half Tofal,
1875, || DETAIL OF SERVICE | ‘ 2670 3y
| }
e ——— I L
$ o ' 8 o 8 $ .
1,159 20|/Fuel Shop Service .......... . . 805 00] 534 59 1,339 59
2,090 90 “* Station Service .. ‘ 1,632 40/ 1,041 39 2,673 79
2,202 30]| + Stationary Engmes % Z,117 200 1,114 14 2,231 34
9,800 49 Statxonery, Pnntmg and Ad |

e ol ¥ , 4,282 43/ 5,302 17 9,584 60
2,069 10 Supphes, Head Office, includ.

ing Gas, Water and Fuel ..| 1,040 54 880 10| 1,920 64
2,093 84 Storekeepers Salaries and|

T | 1,060 871 1,994 17| 2 984 54
19,416 8 | 9,987 94/ 10,096 56| 20,034 5o

1
2.61 Per Centage on Gross g IR A S 2.55

Year
1875.

$
13,170
4,116
321

6,916
2,010
19,885

1,510
4,325

52,817

7.09

Year
1875.

10,625

2,517
8,181

3,851
3,744

1,110
3,226
211 |

———

33,467 |
4.50



2,828 31
0,953 54
6,349 16

7,311 28

—— —

[,442 29

——

477

‘al,

76.

C.
39 59
73 79
31 34
4 60
0 64
4 54

4 50
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APPENDIX I

Miscellaneous Expenses.

Year » v 1st Half | 2nd Half Total,
1876. [ DETAIL OF SERVICE. | 0.0 1876. 1876,
D JTRREEY | BRRNEE E R L S ) i
$ ¢ $ c. $ c. $ c.
13,170 1€|\Real Estate, Taxes on...... ..| 4,753 04| 10,006 61 14,759 65
4,116 82[|Legal Expenses.................. 3,220 99 2,028 23| 6,149 22
321 6%||Damages on Traffic Account. 133 68 182 72 316 40
560 44 ‘“ on Accidents and
Casualties.. Ry 578 16 376 35 954 51
6,916 52f{Insurance, Bunldmgs and
Fn-,ight ...................... 3,100 00y 4,823 40 7,923 40
2,010 1C{{Insurance, Accident and
T SR 1,128 01 116 00| 1,244 01
19,885 94||/[nterest and Discount........ lU 697 82| 9,929 95 20,627 77
1,610 17||Postage and Telegraphs....... 709 00 680 97| 1,389 97
4,325 97||/Contingencies............... ...... 1,387 37| 1,748 24| 3,085 61
52,817 81 25,6568 07| 30,792 47| 56,470 54
7.09 I’xfr:_(Yentage on Gross Receipts..... s roesh oo bl b LT 7.19
APPENDIX K.
General Oha.rges
——
Year | " . 1st Half | 2nd Half Total,
1976, || DETALL OF SERVICE. | “yer6... |« 1876, | 1876
‘ c.| s C. ‘ c. s [
10,625 50 {Toronto Direction and Man-
o SRR S 5,362 18( 5,705 07| 11,067 25
2,617 19 London Direction and Agency| 1,570 04/ 1,771 10| 8,841 14
8,181 14 Secretary & Accountant and
Head Office Solaries .. .....| 3,700 73] -3,957 28 7,658 01
3,851 12 Mech. Supt. Office Salaries
and Supplies............. 1,833 23| 1,847 5 3,680 79
3,744 41||Chief Engineer’s Office Salaries
| and Supplies... ; 1,963 41 1,809 65| 3,773 06
1,110 00]Audit Expenses.................. 550 00 549 9 1,099 96
3,226 74|Travelling Expenses........... 2,490 09| 2,343 4,833 31
211 87 Exchange on London. ......... 380 10 148 60 528 70
33,467 97, 17,849 78| 18,132 44| 35,982 22

4.50 Per Centage on Gross Receipts ............o.....cocvieeiiinnion 4.59
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APPENDIX L.

—

Extension Service in New Works and Buildings, New

Rolling Stock and Equipment,

DETAIL OF SERVICE, 1876, 1876.

e s S— v—

New Works and Buildings, as per Appen.
g ORI, <. TR (1
New Machinery and Rolling Stock, as
per Appendix N o
New General Outfit, ;as per Appendix O. .
Government and  other exceptional
charges, as per Appendix P....... . ..

985 90/ 2790 81

— —

—
21,973 64| 28,856 97

Brought forward from year 1875 ........ ..

Carried forward to year 1877,

Total appropriation in 1876 ........... .. . " Se blsginrs

1st Half | 2nd Half Total,

3,644 89/ 10,538 88 14,083 77
2,063 15| 38,506 35 5,659 50

15,879 70/ 12,000 93 27,380 63

3,706 71

50,830 61
52,976 45

103,807 06
56,862 14

46,944 92

APPENDIX M,

New Works and Buildings,
, 1st Half | 2nd Half] Total,
DETAIL OF SERVICE. “ 1876, 1876, 1876,
$ &l. 8. 8 $ e.
ol ...t i 237 76 718 90 956 66
*‘ Tank-houses, Pipes and Appnrtennncesl 1,848 75| 1,848 75
*“ Clearing & Grading Station Yards an
DS Way |, 214 12 214 12
* Crossings, Cattle Guards, and Sign
Bonnf: ..................................... 288 10 288 10
** Fences and Gates, Main Line....... . . 1,272 33( 2,946 00 4,218 33
.l . *  Way Stations.... 34 80| 216 92 251 72
“ Extension of Track and Siding.......... 2,000 00| 4,306 09 6,306 09

.’ 3,544 80/10,638 88| 14,089 7

Ne

DETAIL

New Locomotive ]
“ Tools, Fixec
‘‘ Pasgsenger ai

DETAIL

‘ and Addition
“ and Addition
‘“ Real Estate, p

Governn

DETAIL (

Parliamentary Exp
Agencies and Com
Lake Agencies and
Competitive and P
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APPENDIX N.

New Machinery and Rolling Stock.

DETAIL OF SERVICE.

1st Half
1876.

2nd Half
1876.

Total
1876.

New Locomotive Engines aad Tenders....
*“ Tools, Fixed and Shop Machinery
Passenger and Baggage Cars.........

$ e.
1,115 30
210
945 76

Cc.

1,151 60
3000
2,414 75

——

E e.
2,266 90

32 10
3,360 50

' 2,063 15

3,596 35

5,659 50

APPENDIX 0.

New General Outfit,

DETAIL OF SERVICE.

1st Half
1876.

2nd Half
1876.

New and Additional Outfit, Terminal Sta-
tions..
“ and Additional Outﬁt Way Stations
“ and Additional Outﬁt Head Office..
‘“ Real Estate, parchase and expenses of

$ c

100 00
885 90

$ c

2,099 67
455 10

166 04

$ c

2,099 67
455 10
100 00

1,051 94

985 90

2,720 81

3,708 71

APPENDI

@ .7

Government and other Exceptional Charges.

DETAIL OF SERVICE.

1st Half
1876.

2nd Half
1876.

Total
1876.

c.
2,771 82
4,970 00
6,338 79
1,299 09

c.
50

7

3,245
000
5

$ c
3,621 82
8,215 93
14,338 79
1,304 09

15,379 70

00
93
00
00
0 93

12,000

27,380 63




NORTHERN RAILWAY OF CANADA.
ENGINEER'S DEPARTMENT.
APPENDIX Q.

Detail of New Works and Buildings executed
year ending 31st December, 1876,

———

Burrnings : $ s
Trackman’s Cottage, Kempenfeldt 237 76

o ‘" Longford 476 98

i 241 92

—

8ix Tool Houses

TANk Houses, Piprs AND APPURTENANCES :

Windmill Tank, Collingwood 1,848 75

CLEARING AND GRADING STATION YARDS AxD RiGHT OF WAy :
Station Yard, Washago. ........ ... i evonens s tiniiss 100 00
o Hawkstone 114 12
CRossINGS, CATTLE GUARDS AND Sigy Boarps :
King Street Crossing, Crystal Pala e, Toronto 149 70
Road Crossing, 46} miles 138 40

—

FENCES AND GaTEs, Mary LiNg:
9.44 niiles Single Post and Board Fence. ... ... e 8,239 49
96 ** Close Board (Snow) Fence, 10 feet high. 978 g4

——

FexcEs AND GATES, Way STATIONS
Fence Station Yard, Washago- ....,... .

EXTENSION oF TrACK AND SipINGS:
Yard Tracks, Toron sl T R
Siding, Central Prison, Toronto
Clarkson, Hagarty & Grasett, Siding, Bradford.
Yard Tracks, Allandale, ... . o SO
Collingwood Mills Company Siding, Collingwood.,
Yard Tracks, Orlllie:, i
McPherson’s Lime Kiln Sidin

8, near Longford., . .

Yard Tracks, Giavenhurst., ..........

Total Extension of Sidings, Year 1876, 96 Miles. ... 6,306 09
—— 6,306 09

————

Total Expenditure on New Wo
during year 1876........ ..

rks and Buildings

OWEN JONES,

during
$

956 66

1,848 75

214 12
288 10

4,218 33

251 72

$14,083 77

Chief Enginser.

Larnore «

to 8, si
Balle Ew:
Barrie
Muskoka
North Gr
BStation Y
Mill and §

T
Previ

I
Weight of
Minimum
Maximum

Number ¢

Wood She.
Freight H
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NORTHERN RAILWAY OF CANADA.
ENGINEER'S DEPARTMENT.

APPENDIX R.

Caaracteristics of Railway, Year 1876.

Lanots oF TRACK LAID with STEEL & IRON. BRANCHES,

From E. side of E. Market St., Toronto, ) Main Line. Muskoka, North Grey.
to 8. side of Huron 8t., Collingwood. | 94.06
Belle Ewart Braunch........... 1.34
Barrie s e84 1.23
Muskoka "
North Grey
Btation Yard Sidings........ ............ 27.67
Mill and Storehouse Sidings............ 8.41
- Miles,
SO b 133.61 56.30 X = 212.62
Previously returned .. ............. 132.76 56.19 A = 211,66
R ORI 1 .85 A1 = 90
Weight of Rail per yard : crevsneieeaa... . Steel 60 1bs. Iron 56 & 58 1bs,
Minimum Radius of Curvature. .. ................0veunss
Maximum Grade per Mile going North.. .
o = " wgbll T PR
Number of Regular Stations including Termini
s Flag Stations
Telegraph Stations.......cco.cvvvivrnee.
Engne Houses.................
Stalls for Engines. . e
Machine S8hop, Toronte. ....... v P
RPIACTEAMION BT .+ - o 0o ososonsiaitnens s
Carpenter Shops..
Car Repair Shops
Tool Houses s s anad vi bt ning R PR NP
Turn-table Roofs, Lefroy and Colingwootd, . . ... ou vy vrer e eerrsrnrennses
Flour Sheds...... Bk T TT I ol R
Store Sheds—Toronto and Lefroy
Watchmen's Hous
Oil Houses.......
Tank Houses—7 Brick, 9 Frame. 8 Wind Mill. 38 with two tubs
Weigh Scale Roofs
Ice Houses ..
Elevators
General Offices, Toronto
Boarding Houses for Company’s Employees
Station Houses with Dwellings attached .........
Tuarn-tables

el
BTSSR RRDWWNRRN TN W~

Hovses ror EMPLOYEES :
Btation Agents
Switchmen

Wood Sheds (average capacity 600 cords)
Freight Houses 100 feet 1n length and over
” under 100 feet in length

OWEN JONES, Chief Engineer,




NORTHERN RAILWAY OF CANADA AND BRANCHES,
ENGINEER'S DEPARTMENT.
APPENDIX &,

« Additional Sidings put in during the year 1876,

[ Total | Avail-

POSITION. .lmngth able for REMARKS.

Cars,

Toronto Yard | 2432 | 910 ,

Central Prison ........... .. FE | R 116 I J‘anuar‘
Bradford ; { 30 | Peb”;“
Allandale (| 4 5H80 | [Mills, Mar_cll-
Collingwood Mills Company.,... 982 850 [Ties supplied by owner of Apedt .

Orillia ‘ 150 | .]’\Iuy

McPherson’s Lime Siding. ..... 185 | ¢ e ““ Kilns Ju;)e
Gravenhurst [l 3¢ 233 | Wy .
AR August
p Q Septem

E 3094
LEss S1pINGs TAKEN Up m"mxch’ ’ October
THE YEAR f Novem|
S ‘ | Decemk
Stone Quarry Siding 210 ’ 75 ; j
|

Totals.
Addmonal Tnu k ‘md hulmgs lnnl in )mr {1 IR 0.96 nnleﬂ

OWEN JONES,
Chicf Engincer.




NORTHERN RAILWAY OF CANADA.

ENGINEER'S DEPARTMENT.

APPENDIX T.

Statement showing the average number of Men per
mile, and cost of Labor Maintaining Road-
way, Works and Buildings, during year end-
ing 31st December, 1876.

Month,

Mileage.| Working

|

No. of

Days per
Montb. |

January ....

February
March

April .......

May
June
July
August

September . .

October

November ..
December ...

‘ |
|
167.74 | 26 |

Totals

R

O O O s e b

Total ‘
Days.

D
S 00 e
O oo

—_
L

¢S @
=
g

O 00 © ¢ & 0o 00 =3

NN

S Tt KD SO e e

—

|
l No. of ‘ Wages per

Men per
Mile
per Day.

1.0644
1.0702
1.0951
1.0388
1.0500
1,1187
1.1012
1,1851
1,2368
1.1631
1,1071
1.0382

Man per
mile
[ per Day.

C.

20.77
21.62
21.23
20.10
19.08
20.44
21.14
19.39
20.23
22.05
22.37
22,13

Pt ot otk ok ok ok ok ok ok B et D

e
e
<
-
o
o

$70,194 75

13.2687

—
—

50.55

Average number of men per mile per day,
Decrease in 1876, .17.

Average wages per man per mile per day, .........

Increase in 1876, .01,

1875.

1.19

1876.
1.10.

1.20.

OWEN JONES, Chief Engineer.




NORTHERN RAILWAY OF CANADA.
ENGINEER'S DEPARTMENT.

APPENDIX U.

Statement showing the Average Number of Men per Mile, and
Cost of Section Labour during the Year ending
the 31st December, 1876.

= e ——
! ‘J | 'Ahvvmge ,‘tverage
No. of , ‘ )] Vo. of | Wages
MonTas. | Mileage. Working s}'fioﬁi Total j Men | per man
Days per|“¢Ct10DS. Cost. " | per mile per mile
Month. ‘ per day. | per day.
l ' A $ e
January. 5 20 | { | 85682 ) 8182 1 08.89
February £ 25 3404} , .8118 08.98
March ... 27 3607} g 7964 11.94
i 25 | 33334 26 76/ .7949 08.79
27 | 35674 .7896 09.11
2 | 3522}
2 | | 8661}
27 | | 408214

28 3852

.8394
.9013
.8825
.7885 08.65
L7648 09.23
3650 7693 | 1 08.79

08.56
08.00
07.78

D ';

32 34394

1
1
1
1
.8076 | 1 08,97
1
1
1
1
1

|
Novem'r 28 e 33354
Decemb'r 26 ‘ i 33554
I

Totals. ..[ 167.74 | 313 32.75 av.| 42,7383 [46,570 Tf)r 9,7643’13 07.69

1875. 1876,
Average No. of Men permile perday.................... . e 08, 8187
Decrease in 1876......................... £ 3 4 h san b R RAE 12
Average Wages per maa permilopnge day. ... ......... 50 $1.00 81.09
OWEN JONES,
Chief E gineer,
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NORTHERN RAILWAY OF CANADA.
ENGINEER'S DEPARTMENT.

APPENDIX V.

Statement showing Comparative Cost of Track Labor, also Cost
of Labor maintaining Roadway Works and Buildings.

1875 Section Labor e« $49,120 35
B G TR T

1876 "

Decrease in 1876 $2.549 60=.06%

1875 Maintaining Roadway Works & Buildings.... $73,939 36

1876 o 70,194 75
- Decrease in 1876 »83,7}44&[:.05%
verage
Vages OWEN JONES,
T man Chisf Engineer.
r mile e
r day.
— NORTHERN RAILWAY OF CANADA.
58..89 ENGINEER'S DEPARTMENT™.
08.98 [ et
11.94 APPENDIX W.
08, .
og'ig Comparative Statement of Iron Rails repaired at Blacksmith's
08.97 Shop, Allandale, during years 1875 & 1876, and cost per foot.
08. 56 e e VS L ST S R L £ % b P LTRS8O AR < W it Y e piro <]
08.00
07.78 QUuANTITY OF IRON REPAIRED.
08.65 Tons. C /ts. Qrs, Lbs
09.23 1875 Repaired Iron, 121,395 ft. @ 58 lbs. per yard 1,047 16 0 10
P p
08.79 1876 o “ 100,313 ““ @ 58 1bs. ..865 15 3 20
- o o " 14,632 *“ @ 56 1bs. ...121 18 2 19
07.69 —_——- 08T 14 2 11

g Decrease in 1876.............
1876. ®
Cost or LABOUR PER F00T, REPAIRING.

1875 Feetof Patching 15,008 + §3,339 82 =22}c. cost per ft. for labor repairing.
1876 ad 14,525+ 3,198 98=22¢c. - ity b

Decrease in 1876..... ....coooovvnvnninnnn _ﬁ

CostT OF MATERIAL PER F0OT, REPAIRING.
1876 No. ft. of Patching 14,525 + $1,804 23 = 12.42 per ft. for material repairing
Total cost of Patching per lineal foot.. 34.44c.
OWEN JONES,
Chief Engineer.
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NORTHERN RAILWAY oF CANADA.
MECHANICAL DEPARTMENT.

APPENDIX X,

ption, Condition, &e.,
of Engines, on 31st December, 187g.

REMARKS,

i i e e B SEE
1 [In good order,

2 | “fair working order,

3 | ““good order,

4 ‘" ‘ ‘“

5 | “faip working order,

6 L ‘ c 6

—has had Boiler examined and tested,
** shop, under repairs.

7

8 | *“good order.
[Condemned, Loiler unsafe and not worgh repairing,
10 |In good order, hag had Boiler examined and testef.
11 "% shop for repairs,

12 |« good order,

““shop for heavy repairs, and new crank axle; had Boiler
thoroughly examined and testeq,

14 |Condemned and not worth Tepairing,

15 |In shop for medium repair,

16 °| ¢ fajr working order,

L g shop for repairs, and new crank axle,

18 1 " under repairs,

19 | ““200d order,

20 ¢ *“ —has had four new steel crank pins,
21 [ « i “ “ Boiler tested,
22 “ ““ L

23 ‘“ ““ ‘“

L B PR ‘‘ —has had tires turned up,
25 ‘“ “ “" ‘“ ““ “"

26 Building in Company’s Work Shops,
27 |In shop for thorongh repair,

28 | “ fair working order,

29 | “go0d order.

30 ‘“ o ““

31 ¢ ** —has had tires turned up,
32 ‘“ “ “

MECHANICAL DEPARTMENT.

NORTHERN RAILWAY OF CANADA.

33 [ « ‘* —has been fitted with injector,
34 “ ‘“ ‘“ ‘“ ‘“ ““ “

——

REsumg,

lngood order 19
“ fair working order “eeenin., B
“ shop for repmrs svsanenvare T
Condemned. .. . R, SRR RS ool S

1

PR ... ... oLgR

24
L, CLARKE, Mech. Supt,




NORTHERN RAILWAY OF CANADA.
MECHANICAL DEPARTMENT.

APPENDIX Y.

Statement of the Number and Condition of Car Stock, &c., on 31st December, 1876.

DESCRIPTION,

|

First Class Cars ...... ... - 15

16 |““In good order.” One new Passenger Car (built in Company’s shops) has been sdded to stock this
year. Another new Passenger Car is under construction—about half completed.
Parlour s E “In good order.” Have been fitted with ‘“ Winchell’s Patent Ventilator.”
Smoking P ““In good order.” These cars are old, but are maintained in good and efficient condition. Three
| of them have been fitted with ‘‘ Winchell’s Patent Ventilator.” g
E'Tmrnnd PayCar..........| |““In good order.” L
Mail and Smoking ** (short).. | ! {Two of these have been thoroughly overhauled and reconstructed, and are now in good order; the
| { otber is in good running order, but requires overhauling and reconstructing. .

Mail and Smoking ““  (long)..| |““ In good order.”
Baggage and Express cars(short)| |““In good order.” Have been fitted with ** Miller's Patent Platform.”

i - g “ (long)..| {*“ In good order.” One of these cars (built in Company’s shops) has been added to stock this year.
| | Another car is in course of construction.
{““In good order.” Equlilll)ped with tools and necessary appliances, ready for use.
{““In running order.” Fitted with bunks, &c., for use of Wood Train men, sawing machine

|
i

wis. | e | REMARKS.
. ‘
|
{

| gang, &ec. 4 : :
“In good order.” For Freight Train service.
“

“

“ One is fitted up to carry lime.

About half the number are in *“good order,” the others are under repair.

““In good order.” One of them is a flat car fitted with hinged extending wings, upper housing,
etc. The other—built for the purpose—is fitted with *“ Goulette Patent gers.”

P. CLARKE, Mech. Superintendent.




NORTHERN RAILWAY OF CANADA.
MECHANICAL DEPARTMENT.

APPENDIX z
Statement of the N amber and Condition of Stationary Engines, etc., at 31st December,
1876.

REMARKS.
Bt e — o I O i,
Fire Engines 5 Engines and Hose « in good order.” Two light engines have been made at Company's shops since

last report, and supplied with necessary hose; they are placed at out stations (Aurora and

Orillia. )
The Elevator Sawing Machine and Engine ““is in good order,” has had 3 light repairs during the

year, the other two o'q engines are in *fair working order.”
| “In good order.” The G. T. R. Co. supplied the machine (Nutter's Patent), the N. R. C. the
Engine and Boijler (from Collingwood Loeal Elevator) for working same, and also gearing for
| moving cars to and from hoist, worked by Engine.
Grain Elevator Engines and Ma-/
chiuery.............. ! S The Engine achinery Jolli v in good order,” except the
| Boiler in C¢ llingwood Elevator, which requires some repairs, the Engine and Boiler from Colling-
| wood old Elevator is in stock, the engine and boiler from local elevator is used to work transfer
car hoist.

Shop Engine . . _ . . RSt Sveaad ‘‘ In good order” has had one light repair during year,
Mu:muery, Shafting, etc | ‘“In good order” the whole of the shafting and machines have been fitted to use “patent

lubricator,”
““In good order” 5 new windmill and pump (Halladay Patent) with 17 foot tub, has been supplied

at Orillia, and a similar one at Collingwood.

P. CLARKE,
Mechanical Superintendent.

DESCRIPTION.

Wood Sawing Engines

Car Transfer Machine ,

Y OF CANADA,
ERN RAILWA
NORTH MECHANICAL DEPARTMENT.

APPENDIX Z a.




T T TGS

Mechanical Superintendent.

NORTHERN RAILWAY OF CANADA,
MECHANICAL DEPARTMENT.

APPENDIX Z a.

Cost of Working and Repairing Engines (per mile in cents) for 12 months ending 3ist Dec., i876.

| Wood. il & Tallow. |

| Engine |— ————| ——————| Cost |

Month. ! Cuabic | bs. | Small
| Mileage. Cost. iles | Cust. |stores.

| Total | Cost Cost Total Total
( st of of of Cost Cost .of
“ ark {Wages Stores of W orklpg REMARKS.
[repair-| repair- | repair- | & repair-
ing. ing. ing. ing.

Proportion of|

Attendance,

\

’ feet. !
January.| 47,263 | 3.08 | 6.68 5! 19 1 .26
Februlr\' 46,533 3| 7.00 23
March...| 51,438 .11 | 6.75 .14

April. ...| 49,760 | 2.82 | 6.11 07 |

62,911 | 2. 6.40 A5 |

Jun:....| 72,788 6.01 .05 |

60,719 594 fi- 4]

August..| 55,029 4 | 5.74 22 | .14

Sept'r... | 55,094 .84 | 6.16 .20 16

6

6

7

06 .81 2.87 14.75 Wood was charg-
.70 3.00 15.32 |ed during the year
& 35 15.26 |@ $2.77 526 percord
68 13.84
90 13.29 47.46 miles run
12.71 |per cord consumed.
12.67
12 90 23 46 miles run
12.71 |per pound or pint
14.25 |of Oil and Tallow
14.93 |consumed.
15.7

SXO

e
o b

w

| 11.
[ 11.
[ 11.

[ 12.
I

.86
1.40
1.16

O«tober .| 57,637 .68 .20 .08 |
Nov’r....| 51,188 .19 .07 |
Dec'r.. 46,195 .23 .20

3 43 | 1.50 | 1.83 |55 ]4 ‘13‘1 04:"].84 8.50 | ; 168.41
|

Total cost of Working and Repairing (per mile) 1876
L1 “ ‘e

R
SN =D
DX DN~

bk b bk ok Bt ok ok o
p;:»';lﬂ'—‘la“—‘!")"“lv

gt 05 ot o e

o |

Totals ..‘656 555 ‘35 56

Average
for 12

1.823 v ) o B 14.03

e e
|
Months. | 54,713 | 2.96 : .. 5 A9 ; ’11 50

Decrease

P. CLARKE, Jux,, JlechanualSupcrmunch.




N e S s

NORTHERN RAILWAY oF CANADA,

MECHANICA L DEPARTMENT

APPENDIX Z b,

of running anqd
December, 1876.

i Cost of
MONTH. , Wages

Cost of

_..S_E.l:h.

— . e,

|

January
February, 38,461
142,208
41,094
52,619
59,057
50,836
46,836
September, . e | 45,797
Oogrﬁ..::::::.:... sviiiiai 47,707
November 42,201
December 37,769

|

S oren I

A e b

—————

Totals....... .

o

Average for 12 Months

e

Cost (per Train Mile) in 1876

“

CQ.E%P 1876
P CLARKE,
Mech, Supt,

APPENDIX Ze.

31st December, 1876.

ing

B

the year end

d

ngine during

Statement of Miles run by each E




APPENDIX Z¢

Statement of Miles run by each Engine durmg the year endmg 31st December 18767 £
g SR | Total 3

L’:‘;ll’(:: Jan. g Feb. )(anh April. y. | June. | July. | Aug. , . t. Dec. ‘\liles.‘ DESCRIPTION OF TRAIN.

1620 20: 1899 | 1848 780 | 521 3 | 1677 | 15623 |Shunting.

|
| 48 -3 1923 Tl TRSRE STl 2492 36 | 7151
- 920 2792 : cescesafernien cafai......| 7842 |Passenger.
2‘”‘109) : | 2561 1656 7 2 ]3::0 2)‘1)1;;0 Mlxed Frevght PMassenger.
| 21y 713 0 | 2268 2 5 5 | 21006
iﬁ}g | El,'g Y 22(1“ 2688 503 2531 | 25238 ‘Shummg
2673 - - 26 2008 2519 > 2465 858 | 27289 Pasuem,er Mixed, Freight.
7 - 3044 ; 2851 | 34042
g ¢ 10415 J‘relght
2815 | 227 25909 |Passenger, Mixed, Freight.
2250 | B 20029 Frmght Qhun..mg
| 20209 |Passenger, Mixed, Freight.
Freight.
Laid up.
|Freight, Wood, Eugineering
| Passenger, Mixed.
| Freight.
Passenger
leght Mised.
l-‘reigh

| “

Shuntinc

»Fro—uht
: ledmg in Shops.
| 22081 Frelgh!
| 21869
82347 |Passenger.
31801 | ¢
" B et i 2 16443 |Mixed.
386 - 2142 22736 | i
2040 2142 [ e
AP R :

Totals.. ‘ 46588 | 51438 | 4 62011

Totll Miles run in 1876
[

" “«

Increase in 1876

. CL AR KE, Alcch Supermtendent

-
-3
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NORTHERN RAILWAY OF CANADA.

TRAFFIC DEPARTMENT.

APPENDIX Ze.

Statement of Traffic and Earnings on Passengers and
Freight Outwards from Stations, 1876.

No. of Passenger '1.1 H‘ Freight s B

" m x ) | L'é | Freigh | ings,
STATIONS. PARSG o Earnings. | Out- | Earnings. |Passengers,
| 8ers. 3 | wards. | | Freight, &c.
LS MRS, s it S ! ) e B e D
| $ c | | $ ¢ $ ec
Clty Hall, Toronto,..........| 30087 45926 79, [+ cooreenn oos| 45926 79
rock Street * .. /170! 8138 12617 59 22863/ 2800 07| 95426 66

|

WDa.venporn ....’;,@.. R ) e G R e SRR B L D
Thornhill.. 8 Ovsivei 2795, 2043 50 619 1725 50{ 3769 00
Richmond Hlll Ael.oooo.| 4690 3214 30| 762 2123 30( 5337 60
Kxng §0 ..., 4593 2788 14| 2174| 2820 78| 5608 92
AUrors ................... g 4| 10313| 6521 25| 4875 7149 12| 13670 37
swmarket.. ..........0. | 14484; 10201 47| 0880| 15060 62| 25262 09
—Holland Landing. ...."—,,, 3554/ 1936 80| 1362 2463 00| 4399 80
Bradford........ ....... ),a | 11857 8805 50| 23043 38223 31| 47028 81
Gilford . 9 2034 1568 21] 4594 7520 62| 9088 83
Lefroy .. AR .1 4890 3617 19' 10812 18120 06| 21737 25
Belle Ewart. vsnva o b sisonsfiesonnonfin gssnases o B EGH 5587 10| 5587 10
Bramley ................qp| 2082 1680 86| 10674 12340 42| 14021 28
Allandale . ...............¢0880 ‘ 7026 5274 28 7756 13904 18| 19178 46
Barrie .. ......y.'l-. | 22769 22730 42| 9423| 20369 61| 43100 03
Angus . . .pe@| 8085 5050 14| 31423 55283 70| 60333 84
New Lowell coee k| 4789 2)56 611 12881 22079 37| 25035 98
Sta, ceeiee e £ 11240| 7660 50| 9271| 17980 09| 25640 59
Col in wonnl, e oy 80| 16870 13850 10| 31235 51139 63| 64989 73
Thornbury ..... .......... m| 6082| 4705 14| 8981 10117 35| 14822 49
Meaford ................ ..n¢| 6954] 8687 84) 3060, 8518 &L 17206 19
T T R R 5 SEop o Bl 5510 96 5510 96
Hawkstone .. ..... 180) 932 39| 1266 2335 15| 3267 54
0 TR V| 1481’; 15115 86 12244| 22141 06| 37256 92
7T T AR sbinbsrveia [ vevrieeeeno| 13485 21030 59| 21030 59
NEBRRAED: ycovevisrics srsnsiviil 1657 949 45! 1155 2167 20| 3116 65
Severn.. 3._) 2240 1675 07| 3814 7218 81| 8893 88
Gravenhurst. ..........s 5718 9541 45| 10802| 21962 71| 31504 16
Conductors’ conectmnsq,{ 21401 15077 96| ........|.c0 correnee 15077 96
Through Tickets... .. . W 241563| 22545 15|.........[c0000000cnn. 22545 15
THroush FYERS. ... .o ivvveliss ciisisbadiseovisiitins 14412| 14999 75| 14999 75
Malh, Wharfage, Storeuge ................................. 53214 79| 53214 79

2573)5 $545916 20|784801 38
Totals...............1876/232648| 227741 25(228663| 516857 40|744598 65
[ REEROUE AR | - i o
24667| $11143 93| 36645 $29058 80| 40202 73

RO ... i iiiasees lisneknrisaierbiies winsibb IS ! TR Mot
TS

BARLOW CUMBERLANVD,
General Freight and Passenger Agent,




Butter and Cheese, ! |
Tons at 2,000 Ibs. ||

]
!
|
|

Toronto
Thornhil. |....
Richmoy

King...

Aurora .. |
Newmar}
Holland

Bradfor:
Gilford. . |
Lefroy .

Belle Ew
Bramley| | ~:
Allandalg!. e
Barrie Aw,_ 6 |
Angus . 4| 94|
New Low|........]|
Stayner | 13

Meaford i 34
Gowan .}/.

Orillia.
Longford
Washage
Severn

Gravenh

and Passen




Cattle,
Zs.

dise,

eneral Merchan- |
at 2,000 lbs.

No.

Py
B

Butter and Cheese. | |
Tons at 2,000 Ibs. ||

Horses,
Sheep ard Pj

| Tons

|
i
l
l
| @

| |
Toronto N 223 17,443
VornbiLl oo, i 69
Richmoy.!........ 378
King.../ 800,
Aurora /. | 182
Newmar 54| 751
Holland o 7|
Bradford | 7 3,500
Gilford. . | ( 761
Lefroy ., ! 311[
OO I 5 osiisnbnntssined
Bramley, | 1 74
Allandalg!...... .. U8
Barrie b b | 68
Angus .} 4 35
New Loy | ...... . 56
Stayner | |

Collingwij |

Thornbuj |

Meaford |

Gowan .|

Hawksto)

Orillia..

T N

-~
- o

T OR<oary




NORTHERN RAILWAY OF CANADA.
TRAFFIC DEPARTM ENT.
APPENDIX Z. f

Classification of Freight forwarded from Stations for the year 1876.

_ -

|

|

,&e. !
bs. ||

|

c ]

lCedn.r Posts, Bark!|

,&e.
,000 Ibs.

,000 Ibs. !
!

,000 Ibs.

Lime.
Tons at 2,000 Ibs.!
Coal
Fish.
Bris,
dise,
t 2,000 lbe.

STATIONS.

Slabs

ars at 20,000 lbs.

' c

Lath.

‘ars at 20,000 lbs.

Cubic feet.

General Merchan- | |

Square Timber,

Cars at 20,000 s,
Salt, Coal Oil, Tar, |

| Butter and Cheese, |

Pork, Beef,
| Tons at 2,000 I

| Tonsat 2

Dressed Ho,

| Tons at 2
|
l Tons a

|

| Bran & other Feed
o
i Flour and Oatmeal' |

{ Barrels at 200 Ibs. /|

| Grain, bushels.

’ Lumber, Shingles,
| Rafting Stuff.

| Cars at 20,000 Ibs.
, Cords at 3',300 Ibs.
! Stone and Brick.

' Tons at 2,000 Ibs.

Hay.
, Tons at 2,000 lbs.

| Tons at

|
{
f
| «
i
|
|
l

Toronto vccovisios ‘.".!,353 p
TR s e i 207| .
Richmond Hill............. L 1,778
i ihe “ PHE 48,803
122,530
NOWIIES .. co0iocvi’sioes i 141,068
Holland Landing .............. iy 27,420....
T R s MR el 481,080).......
Gilford. b : 62,081)....... 582
Lefroy 160,177 1 2,201} 284
Belle Ewart. .. ad e 700 | 388
| RSP A A 4 2,214 166, 4 ‘
Allandale A ¥ 20 10,711 | 480 19,614
7 56 l(),l!m.}“ 538 3,611
g LSRRI ROL e : 12| 13,887 2,856 58| 29,207
sy ke O < e T R -
Stayner AT e S 156 | 10,3804/ 254
Collingwood ... SRR P s » hahd ¥ 65 10,815 | 1,120
Thornbury.... subvsbressnssesel 2,3{!‘&‘
2,8

Hawkstone

L«)niford A
Washago ..
Severn

Gravenhurst

AR« s v ivs ean

I

514' 107,746 | 0241 s74518  om T 10,880| 25,781
|

BARLOW CUMBERLAND,
General Freight and Passenger Agent.







orthern Builtowy of Ganady,

REPORT OF PROCEEDINGS.

ANNUAL MEETING, TORONTO, gth MAY, 1877.

{(For resolutions see official Minutes, )

The PresibENt : Gentlemen, you have heard the report read,
which report, I think, is more exhaustive, lucid, and complete than
is usually presented on occasions of this kind. This has ariseri
from the fact that we have now dissolved partnership with the
Government, and also from the fact that the extensions are fully
sompleted and in working order up to the objective point, Graven-
hurst. 'We desired, therefore, that on this occasion the report
should be a very full one, showing, in the first place, the amount of
money that had been paid to the Government from time to time in
discharge of the advances made to this Company at a time when
they entered somewhat into possession.  The report shows that the
total amountof payments which will have been made by the Company
to the Government on the lien being finally discharged, will amount
to nearly £248,000 sterling, against the amount of £475,000
sterling originally advanced by the Government, I congratulate
the proprietors of the Company upon being relieved of all Govern-
ment claims, The desire of the Government too was to dissolve
partnership ; although I can say with all confidence that they

get the Act which we are to-day enabled to tell you we have ob-
tained. This Act is infinitely superior to the Act of 1875. One
reason of its superiority is, as the report mentions, that it reduces

ager being in England, consultations were held in London with the
principal proprietors of the railway 1s to the operation of that Act,
and the conclusion come to was that it might be much amended,
and we came unanimously to the opinion that a preference issue,
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taking front rank, would be the proper and really economical issue
to make. Iam glad to tell you, gentlemen, that the arrangement
was subsequently sanctioned by a very large number of the proprie-
tors in London, including the members of the English Bodrd, who
are themselves the holders of very large investments in the concern.
Mr. Kingsford, whom I have much pleasure in introducing to you,
has been deputed by those gentlemen to visit us for the purpose of
assisting in obtaining the Act referred to in the report, and he
came clothed with full power to act for them in the best interests
of the whole undertaking. We conceive we have got a good Act.
It will, of course, remain for the directors to say how and when
they can best place on the market the securities which the Act
authorises to beissued. We do not intend to act hastily in a matter
of this sort, because it is the duty of the Executive to observe great
caution in dealing with this measure, so that an issue which is an
undeniably sound security shall be made to yield a good and
sufficient return. One feature of the financial clauses of this Aect,
which T regard with great satisfaction, is that it not only provides
for new capital in the best and cheapest possible way, but it pro-
vides for consolidating into the same front rank the First Prefer-
ence Debentures maturing in 1879, and also the First Preference
and Mortgage Debentures of the Amalgamated Lines, so that here-
after we shall have one simple security over the whole amalgamated
property, and that the yolume of it will be of an aggregate amount
sufficient to ensure an active and ready market at all times. In re-
viewing the operations of 1875, I am happy to be able to say that
the results of the past year's business are very gratifying to.us, and
I am sure will be so to the English proprietary. I wish I could
have reported that the same good results had marked the past twoor
three months of the present year ; but the causes of the recent re-
duction in earnings are apparent and quite exceptional and tempo-
rary, being due to the comparative failure of the crops of 1875 ;
and we confidently hope and believe, from the improyed prospects
before us—the prospect of a good harvest, the revival of the timber
trade, and a general revival in business—that we shall be able to
present as good a report next year as we have presented to-day.
We have, as you, gentlemen, are aware, peculiar facilities for the
transaction of our business. We have excellent properties here in
Toronto ; we have elevators at Collingwood and Toronto ; and the
work of the produce interest done by the Northern Railway Compa-
ny is esteemed not only by those engaged in the trade, but also by
the banking community, in connection with our warehouse receipts,
which hold the highest rank. The working of the elevators has
been directly as well as indirectly profitable to this Company,

and there are times when we could abundantly work another

elevator ; but that is out of the question for us to consider at the
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than $40,000 per mile—an amount such as may be readily carried
by ordinary earnings. 8o I think, gentlemen, we can truly con-
gratulate ourselves upon amalgamation having been secured, and
secured upon such a reasonable and safe basis. The report at the
outset refers to the lateness of our meeting. It is scarcely necessary
for me to tell you why it has been so late. The General Mana-
ger’s absence in England in order to carry into effect the Act of 1875,
and the Company having to go before Parliament with new legis-
lation, necessarily postponed our meeting beyond the usual date.
Those are matters we could not avoid, and we believe that the post-
ponement wus a wise one, as we are now able to report that we
secured additional legislative powers which will give us very cheap
money, absolute freedom in the management of our affairs, and it
now rests with us to place the securities on the market at such a
favourable time as that they shall realize for the Company the
largest proceeds. The General Manager, as is his province, will
enter more particularly into the various accounts of the Company
than it is possible for me to do, because my attention is principally
directed to the general administration of the undertaking. T will
therefore at once move the adoption of the report, and I do so with
a great deal of pleasure and a very strong feeling of confidence. I
move :—*“ That the report be adopted, and that the same, with the
usual detailed accounts and statistical statements, be printed for dis-
tribution amongst the proprietors.”

Mr. WiLtiay Eouior: I have much pleasure in seconding the
adoption of the report, which must bevery gratifying indeed to all
parties interested in the road. I had no idea, considering the de-
pression of the times, that the road could have made such advances.
I regret, in common with the President, that the last two months
have not been so prosperous; still, we may fairly hope, as we antici-
pate a good crop and a resumption of general activity, that the year
1877 will prove equally as prosperous as 1876. After the reading
of the exbaustive report, and the supplementary remarks made by
the President, there is little need for further observations ; but I
wish to refer to a matter personal to myself. About eight years
ago I was for the first time elected to a seat on the Board. T be-
lieve I was elected because I then occupied the prominent position
of President of the Board of Trade, and my appointment was in
compliment to and respect for the coramercial interests of the city.
In attending the meetings of the Board it has been part of my duty
to watch, as far as opportunities permitted, the commercial interests
of the city as well as those of the railway itself. I am but a
plain business man ; I do not now occupy any prominent public
position ; and Mr. Cumberland will bear me witness that almost
every year I have said to him: “If you know of any person
who will be of more use to the road than myself as a director,
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I am quite ready and willing and wishful to retire.”
important and promising cisis has now come in the
the road. You have heard, gentlemen, of the recent legislation
which has been obtained by the Company, and you know how im-
portant it is that the Board should be strengthened by the accession
of gentlemen of prominence, if they can be secured, who will bé able,
by their activity, influence and weight, to aid in the vigorous ad-
ministration of the concern. I desire, therefore, to tender my resig-
nation, or rather I should say that I am no longer a candidate for
election as a Director of the Company. In doing so I beg to express
» My sense of the courtesy and kindness which I have received from
yourself, Mr. President, from the former President, from the
General Manager, and from every member of the Board of Directors,
I have felt much pleasure in acting with each Director, and with the
General Manager; and I will say that, so far as regards business
coming before the Board, nothing within my experience has been
done except wh:t was strictly of an upright, honest, business-like
character. In regard to Mr. Cumberland himself, who has had the
great weight of this undertaking on his shoulders for so many
years, everything has been done by him, as I believe, with a view to
the best interests of the Company and of the road. I believe it has
been with him a sort of Northern Railway on the brain ; the pros-
perity of the road has been the great and absorbing object of his
career. If on a critical review extending over some twenty years,
some few things have been done which prudent business men might
think a little out of the way, I yet believe that so far as Mr. Cum-
berland has been concerned, they have been done in the belief that
they were for the best interests of theroad. I am a very careful,
prudent business man, and possibly some things have been done as
matters of policy, and under the pressure of peculiar connections,
which, if my advice had been asked, I might not have advised ;
but still I have this belief, that wiatever has been done in con-
nection with the road by Mr. Cumberland, or assented to by him,
has been done with a sole vicw to promote the interests of the road
and of all parties concerned in it. In retiring, I beg to say that I
shall ever fee] a deep interest in the welfare of the railway. I am
getting to be an old man ; I don't care for public matters, and don't
wish to continue in this public position, and I hope some gentle-
man may be found to succeed me who will give greater weight and
more time and activity to the interests of the Company than I can
now bestow. In taking leave of the Company as a Director, I beg
to repeat my expression of thanks to you Mr. President, to the
General Manager, and to my late colleagues, for the kindness and
courtesy they have ever extended towards me.
The Presipext: Gentlemen, the report is now open for dis-
cussion, and the General Manager, if desired, will enter into any
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explanations or statistics connected with the Company that the
proprietors may desire.

Col. CuMBERLAND : Mr. President and Gentlemen, it has been
usual on previous occasions that I should enter into somewhat more
detailed explanations of the operations of the road han can be
conveniently embodied in the report itself ; but I am unwilling to
intrude myself unnecessarily upon the meeting, because the present
report is unusually exhaustive, and because much that I could have
said has been very much better said by the President. Moreover,
if I venture to congratulate you on the result of the past year's
business, I may be admonished by the suggestion that I am
inferentially applauding the work of your Executive. I may how-
ever, say that these results have certainly taken the friends of the
road by surprise, because it was not unnaturally expected that the
commercial depression which has adversely affected other and
kindred interests would have thrown something of a cloud over us,
But if, by reason of the peculiar location of our line, and the
peculiar character of our business, we have emerged from a time of
trial, not only unscathed but strengthened, I yet am bold enough
to say (and I can say it without suspicion of motive, because of late
[ have been so much and frequently absent from the helm) that
however much our prosperity is due to the exceptional and intrinsic
value of our undertaking, at least a measure of it is also due to the
possession of a staff of officers not only most skilful and devoted,
but who are capable at any time, even in the absence of their chief,
of carrying on the service of the railway in its practical
operations to its highest and most productive results. It will be
gratifying, gentlemen, to you to learn that in every item of our
earnings, whether in passenger, freight, storage or other depart-
ment, an increase has been exhibited on 1875. The passenger
traffic in 1876 showed an increase as compared with 1875 of
$11,000 ; the freight earnings nearly $30,000; storage, $4,600 ;
whilst in every other item of earnings there was some advance,—
a decrease in none. So also with regard to working expenses.
You will find that we expended last year, on the services of which
I am most jealous, and which in my judgment so vitally affect the
permanent soundness and financial safety of such undertakings viz.,
the ‘“ maintenance of works,” and “maintenance of rolling stock,”
—in relation to which the temptation of convenience =0 often leads
to false economy, and dangerous postponement—we have expended,
I say, a more liberal sum in the upholding of the property in 1876
than even in 1875, with which we make so favourable a comparison.
It has thus been in the items for actual working of engines and
trains, in the running of cars, the movement of freight, the general
handling of the traffic, in the terminal charges and the expenses of
outlying stations and agencies, that the working reductions have
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been achieved, even in the face of considerable and unavoidable
increase, due to temporary causes, in our current outlay in
interest, discounts, and commissions, (}entlenmx,you will find—and
[ think it is acknowledged by all who know the line, who have
travelled over it, and observed it with anything like a critical eye—
that the present condition of the road is one of undoubted efficiency
and stability—that it was never in better condition, and that
there is not much, if any, room for improvement, except so far
as relates to the more liberal introduction of steel instead of iron
rails. OQur working expenses, all told, have amounted in 1875 to
58.42 per cent. of our gross receipts. Low prices have had something
to do with this, and under normal conditions, T don't want to see
our ratio of expenditure go any lower, Our average rate during the
last five years has been 62.04 per cent.; and in connection with
Canadian and American Railways I should regard any lower average
rate with the suspicion that it was reached at the expense of
efficiency; that it really meant some future appeal to that most
objectionable of aJ] objectionable railway items—a “renewal "
account, Nntwitlmtnmling, then, that we have been passing through
a period of commereial inaction, we have the comfortable and
assuring knowledge that oup line is in a condition of physical
efficiency, and that when better times come, and we are again in
full traffic activity, with larger gross earnings, we shall be able to
work at a minimum of cost and thus secure our full proportion
of net returns, which would be impossible if we passed into a good
commercial period with the road il a questionable condition, The
earning power of our line is now larger than ever before. In one
year (I think 1872) our gross earnings reached £180,000 sterling,
with a net result of £75,000. My own belief is that our working
power and equipment are to-day considerably in excass of that ;
and that, with the exception of those demands which are referred to
in the report, and which must be met, arising from new industring
and new establishments happily springing up from time to time all
along our line, the Company is in a better position to-day to
cheaply earn larger gross and net revenues than ever before, [ sg
demands are always being made upon us for new facilities, and I
rejoice that it is so, Only on Friday last, when passing over the
road, five different applications from five new establishments were
made for five new sidings. Now, the whole secret, as I take it, of
our success in the past has arisen from the careful and liberal nup-
sing we have given to every local interest.  Any one who
has observed the operations of the road, will have discovered
that in dealing with the different interests, whether milling,
square timber op lumber, grain, flour, or other staple industry
or manufacture of the district, the policy of the Company has
been based upon this principle: “Show s traffic, and we




60

will give you every facility we can command.” Thus it has hap-
pened that our sidings, “which intrude themselves into every
establishment over the whole 170 miles of railway, have increased
from 8 to 37 miles at the present time. The Company has
endeavoured to cheapen transportation and to increase profits
to all its customers by providing them with the best facilities.
You, gentlemen, must not expect that I shall invite you to curtail
expenditures of that kind, or to hope that they will altogether cease ;
but I say with the utmost confidence that with regard to the
permanent way, the rolling stock equipment—whether in cars or
locomotives, the elevators, the station accommodation, and all that
is necessary to carry on the work of the line, they are in un-
exceplionable condition, and that there is at presest such a
liberal supply of all the necessaries of a railway as will enable
us in future years to earn with the present property a much
larger gross revenue than we'have ever before achieved. I
have not been long absent from Gravenhurst, but when I visited it
on Friday I found new establishments, new mills, hurrying into
operation, reminding me that in our newly acquired territory we are
only on the threshold of developemnt.

A StockHOLDER: And gold.

Col. CumperraND: Yes, and gold. I need not refer to the
question of the amalgamation of the Extension lines, because
you are thoroughly familiar with it. Nor need I say a word,
as I had intended, with respect to the new Act, further than
to endorse what has been said by the president. I think it
is an excellent financial achievement, and we should be grateful
to those—our friends in England—from whom it emanated.
The Act of 1875, which received the sanction of this cor-
poration, has been in so far amended as, by greatly improving the
value of the security, to greatly cheapen the price we shall pay for
money, whilst it will reduce the interest charges in the front of our
ordinary stock by the very important sum of £10,000 per annum.
In fact, it is a piece of skilful tinancial legislation, which, if carried
out—as I have no doubt it will be—will strengthen the whole
undertaking to the advantage of every interest connected with it.
Circumstances being favourable, there is no reason why we should
not make an early issue of this new security. It stands in the
front rank of this splendid property ; it is an undeniably safe in-
vestment ; it takes position with our first preference bonds, which,
I am happy to say, have ranked for some years on the margin of
par, and which would be higher but for their early maturity. The
Act gives us cheaper money than we have ever yet obtained—and
when we shall have availed of its powers and thus have reduced the
temporary pressure of our floating debt, on which we are now pay-
ing not exorbitant, not unfair, but very considerable interest
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charges, the Company will attain a financial strength which even
in its prosperous progress it has never yet reached. For my-
self, I feel, as the President has himself declared, a sense of
wonderful relief at getting quit of the Giovernment lien. Tt ena-
bles us to act without let or hindrance, or the suspicion that we are
doing something mysterious with somebody’s property other than
our own, and it will strengthen and encourage you by knowing, as
you will now know, that the better, the cheaper, the closer and
keener your administration, the more certain of increasing profits
aceruing to yourselves. We are now for the first time an inde.
pendent corporation. This happy release from political connection
will, as I believe, open out a new history for this Company ; and, speak-
ing in the presence of rivals who are in some degree represented here to-
day, I say that with the strength and independence we NOW possess,
and with the financial and physical condition we have now attained,
we are ready for all comers, because in addition to our ability to
work cheaply for the public and ourselves, we have the grand
attraction of the great commercial metropolis of Ontario as our
term:inus, inviting an ever-increasing trade and influence in our
direction. Under these circumstances, T do not look forward to

competition with any doubts oy misgivings whatever. The world

Wwas not made for selfish veeupancy ; those who venture to intrude
upon us must take their chances, We, T hope, will continue to have

regard to the interests of capital, and especially of foreign and bor-

rowed capital. A healthy competition is not a bad thing—living

assistance has been given to unnecessary lines i1 “ the front ” whilst
the “ back country ” has been neglected—that vested interests have
been unduly assaulted and the attraction for the investment of
foreign capital commensurately weakened, Al] this however affects
us in a far less degree than others, and depend upon it, there is no

larger measure of success than this ; for we Possess a system so
complele, with its arms outspread into fruitful districts 8o entirely
beyond the field of competition, with settled connections and un-
disputed Occupancy, as to be quite outside the reach of practical
invasion, Reviewing the long period during which I have been
charged with the administration of your affairs, I think T can truly
say that I have never yet misled you by false prophecies ; and,
remembering this, I all the mope appreciate the responsibility of
telling you, as I tell You now, that, great and unchecked as our
progress has been, there is more for You in the future than has ever
been achieved in the past.

I cannot close my observations without, refarring to the valuable
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services rendered by Mr. Kingsford in connection with the passage
of our recent Act. . As a special representative of English interests
we haye been indebted to him for the most cordial, generous and
judicious assistance in carrying that measure, as well as for accep-
table counsel and support in regard to the affairs of the Company
generally. His presence amongst us to-day will, I am sure, be
very beneficial. He has been over the whole line, and has thor-
oughly acquainted himself with the condition and prospects of the
concern—and I cannot doubt that the information he has gathered
and his complete knowledge of our affuirs, will be very useful to us
and to our constituents in England, and have the effect of strength-
ening the ties of mutual interest and confidence so desirable in
the future conduct of affairs.

[ am sure you will bear with me for a moment, gentlemen,
whilst, before resuming my seat, I refer to the loss this Company
has sustained in the death of its late standing counsel, the Hon.
J. Hillyard Cameron ; a wise, faithful and devoted counsellor and
guide throughout, I believe, the whole period of our existence as a
Company, he was not only successful as our advocate, but was
earnest as our friend and ally, and I should feel that T had failed in
duty and gratitude had I omitted to-day to say, when his chair is
vacant, how deeply I lament his loss as an officer of the Company
and as a most valued personal friend.

Mr. WaLtee B. Kisesrorp: Mr. President and Gentlemen,
as the representative of the English bondholders of the Northern
Railway, I am very glad to be present here to-day, and to have
the pleasure of meeting the Canadian Board of Directors and
other gentlemen interested in the Company on the Canadian
side. I feel that after the able and exhaustive speeches of the
President and the General Manager, the whole field of the report
has been fully traversed, and there is no new ground, or very little,
which it is possible for me to break up. I am rejoiced nevertheless
to have the opportunity of endorsing, as T do most cordially, the
expressions of satisfaction which have fallen from the President and
the General Manager with reference to the report which has been
laid before us, It appears to me that the report in every point of
view is highly satisfactory, and that it thoroughly deserves our
unanimous adoption, Increased traffic receipts combined with de-
creased working expenses, resulting in a rise in the annual net rev-
enue i over $50,000, surely must afford matter for cordial congratu-
lation, especially occurring as it does in a time of general depression,
which has affected, and still to some extent affects, every branch
of trade and industry in the Dominion. That matter is one which
hardly needs comment, and may well be left to speak for itself. T
propose therefore to pass that by, both upon that account, and also
because I desire to say a few words upon other portions of the
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in regard to the very important objects which it is intended to ac-
complish. To yourselves, gentlemen, at all events, the mere amount
of the issue is a matter of trifling consequence, in view of the all-
important circumstance stated in the report, and already ad-
verted to, that under the new Act, as compared with that of 1875,
the shareholders are relieved from a pressure of interest charges to
the amount of over £10,000 a year. It does appear to me that,
under these circumstances, the shareholders at all events can have no
just cause of complaint, but that they ought rather to congratulate
themsclves on the much improved condition of their affairs. Ido
not wish to magnify or dilate upon the magnanimity, whether real
or supposed, of the gentlemen whom I have the honour to represent,
but I think it fair to them to say that under the present Act they have
voluntarilyshifteda heavy burden from the shoulders of the sharehold-
ers to their own, and that if anybody can be injured under that enact-
ment it is the bondholders themselves. Gentlemen, there is a third
point which I would gladly pass over, but which I am obliged briefly
to refer to. In connection with the commission of last year and the
committee of the present year a farther claim on the part of the
Government has been brought against the Company to the
amount of $27,000. I will frankly admit that for my own part, I
do not understand out of what items that sum total is composed.
Let it suffice, however, that that sum has been declared due to the
Government by the finding of the Government itself, and it is
upon that footing that the payment of it is now recommended to
you. Gentlemen, Iam happy to say that to the Northern Railway
Company the sum of $27,000 is not a very important matter. It
is not a very big sum, and the payment of it will sever the last link
of the old connection so long existing between the Government
and the Company. Gentlemen, I do not know how the matter may
present itself to your minds, but that is a point upon which I am
myself inclined to dwell with especial pleasure. I hopeand I think
that from the passing of the Act of 1877 we shall date a new
point of departure, and a most happy one, in the history of the
affairs of this Company, You remember, gentlemen, Dr. Johnson's
illustration of the propriety of keeping everything in its right
place. “Sir,” said the great Doctor, with his usual solemnity, “a
cow is an excellent thing in a field, but we drive it out of our
gardens.” Gentlemen, politics are an excellent thing in their own
field, but we, as a trading corporation, may well be pardoned for
wishing to be free from them altogether. I hope and believe that
from this day forth the Northern Railway will bid a long farewell
to political life. 1If the experience of the past serve only to teach
us the wise lesson of forswearing politics for ever, that experience
will have been cheaply bought. Gentlemen, you know the war
cry of the Ho ne Rulers, “Ireland for the Irish.” In future let us
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take for our peaceful watoh word, “ Commercial principles for com.
mercial companies.” | sincerely trust that in our counsels for all
time to come the very word “politics” will he tabooed; that however
parties may change, whichever sjde may be called to ¢
Government, however fiercely the storm of politi

~—a happy
Conservative

Gentlemen, I have
the genial escort of the
Gentlemen of influence

bower where Toryism and Reform may meet together,
and Grit may kiss each other, (I..lughtcr.)
had the pleasure lately of going, under
General Manager, over our line of railway,
in England, who are interested in the line, and have seen it for
themselves, prepared me before I lef home to be delighted with
what [ saw ; but I must honestly confess that what I did see very
{ my highest expeclations. Ip going over the line,
when I noticed the solid and well-laid track, the fine equipment, the
neat stations—perfect models of picturesque simplicity—the thriy.
ing towns dotted here and there along the line, the 8igns everywhere
apparentof thorough organization and good diseipline among the staff,
and the indications, even in spite of the generally prevalent depres-
sion, of renewed activity and life in the trade and industry of the djs-
tricts through which we passed, the thought that occurred to me was
this—and you must put it down to the conceit of the true-born
Britisher—that the Northern line was for all the world like a
flourishing and well-ordered English line ; and that s the highest
form of compliment that an Englishman °an pay to it. (Ap.

I suppose that what this great country

e o188 constant influx of men
and money. I can think of few things more likely to allure both

of them into the Dominion, an1 to allure them by perfectly legitimate
abtractions, than such g line asours, We carry no inconsiderable pas-

ravellers passing oyer the

appearance
Our report
substance and ot
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of prosperity is no sham—no hollow pretence,
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the mere shadow of Prosperity.  Gentleme
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promote local interests, Some of you doubt]
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tend to be, to forasee what incalculable good the railway my yet
do in the same direction in tims to come. Lot ma assure you,
gentlemen, if such an assurance i needed, that your English part-

pany, there can ba but one true course of policy : to spare no effort
and to grudge no_fair expenditure to maintain and enhance the
value of the property by keeping up the line as a going concern in
the highest possible state of efficiency, Under a wise, vigorous, and
above all a perfectly harmonios administration, coupled with that
revival of trade and industry which surely cannot now be much

that this happy event is due, The lien hag been like a millstone
hung about our necks. That incubus removed, we all breathe freely.
I look forward hopefully to a future not very remote, when not
merely will the bondholders continue to receive their interest, but
the shareholders will reccive a good dividend. To no one, gentle-
men, believe me, would such an event be more welcome and more
gratifying than to the bondholders themselves, for one very good
reason if for no other, viz, that the value of their own holding
would be thereby proportionately inereased. I can hardly fancy any
better method, of raising the market value of the bonds than that of
putting heart and life. into the shares. But, gentlemen, if those
days are to come at all, they can only come by firm and united
action, by “the strong pull and the pull all together, ” which
In every joint enterprise is the thing that tells. Gentlemen,
I hope, or rather I feel assured, that the bright and happy future
will be foreshadowed by our perfect unanimity to-day. To m
trusty colleagues who have fought the hard fight of the
recent session, to him especially who was set in the forefront of the
battle,—if indced that can be called a battle,— I ¢y pulsas ego
vapudo tantum,—to him especially, to whose generous and forbear-
ing conduct in the field I desire to bear willing and most grateful
testimony, it would be cheering to feel that whatever storms may assail
them from without, they are sure of sympathy and peace at home.
And to those whom I haye the honour to represent, as well as to
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to say a word with respect to a remark that fell from Mr. Kings-
ford when alluding to the action taken by the private shareholders,
As representing the private shareholders, I felt the time had
arrived when they should have direct representation on the
Board, and I determined to accomplish that object if I could. We
went to Ottawa with the intention of having two representatives
on the Board, but we found we could not carry the object we had
in view, and we gladly accepted one. I think the reasons given
by Mr. Kingsford for objecting on the part of the bondholders to
the proposal are not quite sound. I de not think it could be sup-
posed that a director thus elected by the private shareholders
would act differently from what he would have done if elected as
heretofere. The principle the shareholders adopted was this : they
thought if the municipalities enjoyed direct representation and
each sent a representative to the Board, the private shareholders
should be placed in the same position. I think that was the
correct ground to take. I am sure there is no desire on the part
of the shareholders to act otherwise than in perfect harmony with
the bondholders, for their interests are identical. I quite agree
with the remark made by Mr. Kingsford, that in promoting the
interests of the shareholders the interests of the bondholders are
also promoted. There is no sounder view to take with regard to
the position of the stock than that the declaration of a good dividend
on the shares would advance the interests of the bondholders, and
I very little doubt—now that we are free of the Government
lien, and judging from the report,—that the time is not far dis-
tant when a good dividend will be paid.

The Presipent: Gentlemen, before submitting the motion, I
desire to allude to the announcement made by Mxr. Elliot, who had a
seat on the Board long before I had the honour of the position I
now occupy. I can only express to him our regret that he has seen
fit to separate himself ‘from us. He has told the General Manager
repeatedly that whenever his place could be filled with advantage
to the Company, he was anxious to resign his position. Now that
he has taken that course, I desire to express, on behalf of the
Dircetors with whom he has acted, their great regret at the separa-
tion ; and although his official connection be severed, I believe Mr.
Elliot will continue to take that sincere interest in the undertak.
ing which he has always manifested while associated with us. I
am sure you will sympathize with me in the pleasure with which I
regard the presence of Mr. Kingsford here to-day, and the satisfac-
tion T feel at the remarks he has just made. I think his presence
with us this morning, as well as his counsels with us during the
recent difhcult negotiations at Ottawa, his inspection of the line,
and his personal knowledge of this cordial and unanimous meet.
ing, will do us great good. I assure Mr. Kingsford, and I
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hope he will take an Opportunity when e meets his friendg
to convey to them the assurance, that the affy;
ve been, so far as | Am aware, conducted op thorou
cial principles, The Superior oversight, of th
as recently devolyed upon me to a greater extent in consequence
of the absence of the General Manager, and T can tell the Proprie,
tors that the affairs of this Company are Managed just in the sgme
way as I should Mmanage my own business—qp, strictly commepeia]
Prineiples, Every account that is paid Passes from the hands of the
1cads of departments, through the authority of the General Mauager
and under my own personal Supervision ; ga]] aceounts are regularly
reported to the Board, and thee i8 a regular inspection and
audit, Thercl'orv, whatever allusiong may have been made to

political connections, now happily at ap end, I can assure Mr.

Kingsford that the affairs of this Company gy¢ conducted op

thoroughly commercia] principles, and go long, at any rate, ag
am connected with it, they will continue to he 80 conducted,

he motion for the adoption of the report wag then unanimously
carried ; as were motions pe

lating to the appointment of auditors,
and to the death of the late Secretary. [See Minutes,
R. C. J. CamppELy - I think this meeting should Pass a reso-

lution expressing the 8ratification affordeq by the presence of Mr,
Kingsford amone us, as

g § Tepresenting the English bondholders,
and thanking him for his ¢

xcellent services and for the acceptable
remarks he Jag addressed

to this meeting. I therefore beg to
move, seconded by Mr. D. Morrow, « That the cordial thanks of

this meeting be presented to Mr, Kingsford for his Presence to-day,

i acceptable observations he has made on the
ny ; and the meeting desires to recorq its senge
able services rendered to the Company by him in con.

t obtained at the recent session of the
Carried unanimously,

you. Iam deeply grateful
fome you have given me,

those [ répresent, I thank You much for
and for the flattering terms in which my humple services are

ion which yoy have been good enough to
pass,

Mz. D, Morrow : Mr. Preg

ident, no reference is made in the
report to the Proposed change

of gauge. Is

it the intention of
the Company to undertake that 9

HE PRESIDENT : T Suppose that wil] follow,

in the shape of g
olutely necessary im provem

ent, whenever we
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can undertake it ; but it must
cannot deal with it at present,

MR. Morrow : As the representatives of the city of Toronto
and the county of Simcoe are present, I wish to say that [ think
the time has come when those two bodies should relinquish the
stock held by those corporations, and for which they have already
received value tenfold, I hope Toronto and Simcoe will take
steps in this matter, The majority of the depu

remain for future consideration, We

them in the future as the past.

ALDERMAN BLEVINs: As the representative for the city of
Toronto, I am scarcely prepared to say what course the Counci}
might be disposed to take in this matter, which has not yet
been under its consideration. The question seems scarcely ripe
for discussion Just yet, but if it is thought desirable I will bring
it before the City Council and Promote such action as may seem
to be in the mutual interest of the city and of the Company, be-
tween whom I shall always endeavour to promote complete har-
mony,

Mr. C. J. CaupBELL asked if the Hon, J, B, Robinson would
be willing to accept the position of representative of the private
shareholders on the Board of Directors

Hown. J. B. Rosinson : [ am very glad to think that the stock.
holders, now they have the Separate power to elect a member
of the Board of Directors, that they should desire to make
me their representative, After having served the Road for so
many years, during which the Company has been continuously
prosperous, it is a great compliment that the stockholders, having
it in their power to pursue an independent course, should desire

to elect me as their representative. While thanking the stock.
holders for the favour intended, I wi
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touching railroad matters, in speaking of the No
month ago, said it is the most successful road i
in Canada—a high compliment from an indepe
looking back over its Prosperous career in the past, I am glad to
think that I took some share in that successful Inanagement,
The meeting then adjourned for the
and having resumed at 3,30 P.M., the report
was received, announcing the election of Direct,
year [see Minutes] ; and after
Directors and Officers for thei
[see Minutes], the meeting adjourned,
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