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TORONTO & NIPISSING RAILWAY.

The Seventh Annual General Meeting of the Shareholders of the

Toronto and Nipissinfj Ra'dioay Company, held in their Hooim,

Exchange Buildings, Wellington street, Toronto, on Tuesday,

the Fourteenth day of September, 1875, at 12 o'clock noon, in

terms of notice given as required by Charter.

Pi-esent.—Messrs. W. Ooo(l(!iham, Jr., A. T. Fulton, Henry

P»^llrttt, James E. Ellis, Alderniau John Bull, George Gooderhanj,

Hugh MacdouaUl, James G. Worts, W. Copland, Edmund Wraggo,

Joseph Gould, John Leys, Joseph Gray,

It was moved by Mr. Henry Tellatt, seconded by Mi. James

G. Worts, and carried, that Mr. W. Gooderham. Jr., be appointed

Chairman of the Meeting.

Mr. Gooderham having taken the chair requested Mr. Gray, the

Secr.tiry, to read the Notice, calling this meeting, wliich was then

read, as follows :

TORONTO AND NIPISSING RAILWAY.

XT OTICE ia herchv ffivon thai the AniuuilGcncral Mc^tinprof theShareholcleTa

to <u!,l?'™ i(Z"wKr huXo.>>W .nay to btought b«toro the mc>*l„B.

By order, JOSEPH GRAY,
Secretary and Treasurer.

Further read the Minutes of the last Annual General Meeting

of the Shareholders of the Company, held on the 8th September,

1874, which were confirmed and signed by Chairman.

Also read. Report by the Directors to the Shareholders.

Report by the Chief Engineer.

The Financial Statement, and

Auditor's Report.



REPORT OF THE DIRECTORS

OK TIIR

TORONTO AND NIPISSING RAILWAY COMPANY,

TO THE SHAREH0LDKR8,

FOR THE YEAR ENDING 30th JUNE. 1876.

The Directors beg Co submit their Report for the year ending

30th June, 1875, with all statements of Income and Expenditure

together with the Auditor's Report.

The Gross Receipts for ti.e year amount to $221,812.51, being

an increase of 3,605.20 over last year's earnings.

The working expenses for the year i mount to $135,733.21,

being $14,459.61 or about 5^ per cent, increase on the Expendi-

tures of last year, which is mainly attributable to the severity of

the weather last winter, and the large outlay incurred in keeping

the road open during the heavy snow storms of January, February

and March.

The Directors beg to state that 300 tons of steel rails to replace

iron rails, have been laid this year, and 100 tons of heavy iron

rails have been used as renewals. We also feel much pleasure in

stating that in the operation of the Road not a single accident of

any kind has occured during the year.

It will be seen by the Engineer's Rejwrt that the Roadway,

Bridges and Buildings of the Railway are in good condition, and

that the North Bay Bridge has been materially strangthened.

The Directors would further state that although the earnings of

the Railway are not as large as was expected and desired, yet they

feel gratified in being able to shew an increase over last year. The

general depression in business of every kind, particularly ii



lANY,

being

«

#

Lumber and Timbor, has materially affected the earnings of this

as well as of all other Kailwayn. ThiH depreiiRion is materially

increased on our Ijine, from the destruction by Fire of three saw

mills and one shingle mill, all of which were tributary to the

Road, and will no doubt be rebuilt on a revival of the Lumber
business. The abundant harvest, which has just been secured,

cannot fail to increase the freights throughout the entire lino, and

a Steamer being now under construction to run between Coboconk

and Fenelon Falls, and another Boat is to be put on between

Elliott's Falls and Minden so soon as the Government construct a

Lock at Mocre's Falls, to connect the navigation, which will then

only leave about 7 miles of additional Railway to bring Minden

and the surrounding country in direct communication withToronto,

all of which must have a beneticial influence on the future pros-

perity of the Road.

The Chief Engineer having accepted the position of General

Manager of the Toronto, Grey & Bruce Railway Company, ten-

dered his resignation, which your Directors accepted ; and they

cannot part ^ th Mr. Wraggo without expressing their regret at

the severance of a connection whi^h has existed since the forma-

tion of the Company, and have gre»t )'Iea8ur»» in testifying to the

nble and efficient manner in "'hich the -liitif's '"^•"nected with the

office of Chief Engineer has b -«n conducted undei- ih'" I'-'^otion.

In conclusion the Directoia il.'vo much pleasuru in itin,^.um^
*^**^

the Officers and Employees of the iloaC ^'ive given them euu^^
satisfaction by their c/»HBtM»t attention to their JHsi'-^^tive dutum.

Respectfuh;' submitted.

W. G00DERHA3f, J».,

President und y '"'^/ing iHrr^.

Ill

The Chairman then moved the adoption of the Report, mA Mr.

Jumes E. Ellis seconded the same.

The Chairman, in moving the adoption of the Report, regretted

that the year's business had not been more satisfactory, but,

taking into account the depressed state of the trade of the country

4uring the year, he thought that the results of the year's opera-



tinns would compare favorably with those of any other Railway in

Canada. The great diflSiculty this^ Company had to contend with

is the carrying of a large floating debt, which, at the present time,

is very embarrasing, and, considering that the Government had

granted a bonus of $1,700 per mile to the Toronto, Grey and

Bruce Railway Company, while this Company had only received

$il,300 per mile, the Directors feel that this Road has a strong

claim upon the Government for further aid and ought to be placed

on as good a footing as the Toronto, Grey and Bruce Railway,

which would, to souie extent, relieve the Road from its present

financial embarrassments.

Mr. Worts complimented the Directors on the fact that the

Road was maintained in first-rate order, and that no loss of life

had occurred upon the Road during the year. The Bondholders

were interested in seeing that the Road was kept in good ordoi',

and his firm, as largo Bondholders, would rather see the Road

maintained in first-class order, even if in order to do so it would

be necessary for them to accept a deferring of the interest on their

bonds. As shewing the interest his firm felt in the success of the

Road thev had on several occasions made large advances to the

Company, without which the Road wotild not have been able to

meet its obligations, and at the present time the Company owed

his firm a large sum for such advances. He regretted the depressed

state of trade but hoped,with the large crops now on hand and with

the prospects of a revival of the lumber trade and business gener-

ally, that the Road would find plenty to do, and that is all that is

required to make it satisfactory both to Bondholders and Stock-

holders.

The Report was carried unanimously.

It was moved by Mr. Henry Pellatt, seconded by Mr. Jas. G-'

Worts, and carried

—

That the thanks of the Shareholders be given to the President,

Directors and Officers of the Company for thei? services during

the past year ; and that each Director be paid the sum of $5.00

for every Board meeting attended by him during the year from

September 8th, 1874, to this date.

Moved by Mr. James G. Worts, seconded by Mr. A. T. Fulton,

0^



and canied-that the sum of $4,000 be paid to Mr. Wm.

Gooderham, Jr., as President and Managing Director of tlie Com-

pany, for his able services during the past year.

Moved by Mr. A. T. Fulton, seconded by Mr. George Gooderham

and carried—that Messrs. Wm. Doran and Simpson Hill be

appointed Auditors for the current years.

Moved by Mr. Jas. E. Ellis, seconded by Mr. W. Copland—

that Messrs. E. Wragge and J. Leys be appointed Scrutineers for

the election of Directors during the ensuing year. That the poll

shall be held as closed after it has been opened for five mmutes

without a vote being tendered or received. (Carried).

Mr. Gooderham havin;; left the Chair, the election of Directors

was then proceeded with.

The Scrutineers reported the result of the election of Directors

for the ensuing year, which was found to be as follows :—

Messrs. W. Gooderham, Jr., Alex. T. Fulton, Wm. Copland,

H. P. Dwight, W. S. Lee, Joseph Gould, George Gooderham,

Jas. E. Ellis, Hugh Macdonald.

The General Meeting then adjourned.

At a subsequent meeting of the Directors Mr. W. Gooderham,

Jr., was re-elected President, and Mr. A. T. Fulton, Vice-President

of the Company for the ensuing year.

W GOODERHAM, Jr.,

Chairman.

JOSEPH GRAY,
Secretary.



ENGINEER'S REPORT.

Toronto, 2nd Septomber, 1874.

To the President and Directors of the

Toronto and Nipising Railway.

Gentlemen,—I have to report that the roadbed and structures

have during the past year been maintained in good order. It has

been found necessary to strengthen the large bridge over the North

Bay of Balsam Lake, near Coboconk so as to enable it to carry the

heaviest engines, and this it will now do in perfect safety, it having

been in the first instance designed for the small engines.

During the past year 300 tons of steel, and 100 tons of iron

rails have been laid down on the Main Line, between Scarboro'

Junction and Uxbridge, these are all of 66 lbs. weight, and the

•40 lb. rails which they replace are all either laid in sidings, or are

available for such a purpose, none of them being altogether worn

out. A considerable number of new ties have been put into the

the Track this past year and the whole of it throughout is now in

very good condition.

I have the honor to be,

Gentlemen,

Your obedient servent,

EDMUND WKAGGE,
Chief Engineer.

AUDITOR'S REPORT.

To the President and Directors of the

IWonto and ^ipissing Railway.

Gentlemen,—We beg to report that after a careful examination

of the Books and Accounts, together with Statements of income

and expenditure of the Company for the year ending 30th June,

181(5, we have found them correct.

Your obedient servants,

Wm Doran.
Simpson Hill,

Auditors.

>^r'
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TORONTO AND NIPISSING RAILWAY.

Absstact of Expenditure for the Year Ending 30th June, 1875,

'%.

Abstract A.

MANAGEMENT.

Officers' Salaries $7,270 88

Postage and Travel 3.31 06

Printing and Advertising 507 58

Stationery, etc 1,046 53

4.15 per cent $9,156 05

Abstract B.

TRAFFIC DEPARTMENT.

Agents and Operators $11,532 .37

Porters and Switchmen 7,493 96

Supplies 1,811 83

9,35 per cent $20,838 16

Abstract C

TRAIN SERVICE, No. 1.

Conductors, Baggagemen and Brakemen $8,547 24

Enginemen and Firemen ... 8,002 20

Cleaners 2,199 97
Supplies 1,505 49

9.15 per cent $20,254 90

TRAIN SERVICE, No. 2.

Fuel, Oil, Waste, &c,,—Engines and Trains $23,481 18

Water Service, Fuel, &c.,—Stations and Tankhouses 4, ,386 59

12.60 per cent $27,867 77
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Abstract D.

MAINTENANCE OF ROLLING STOCK.

$11,627 65
Locomotives 5g'jy 59
I'assenger and Freight Cars ••• ' g. gg
Machinery anil Tools (including new tools)

^

8.50 per cent «18.840 62

Abstract E.

MAINTENANCE OF WAY AND BUILDINGS.

Roadmaster, Fireman, Laborers and Supplies $19,272 87

Fxtra expenses incurred cleaning snow ^'^,^ ^^
Mileage Grand Trunk Railway '^^^

^^

Bridges, Culverts and Fences ^ ^^^ ^^
Buildings \ .

13.15 percent ^29,176 36

Abstract F.

TOLLS GRAND TRUNK RAILWAY.

$2,910 69
48,511 Passengers, be

^ 933 20
19,588 Freight Cars, 15c

'

2.65 per cent 15,848 89

20,254 90
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TORONTO AND NIPISSINO RAILWAY.

^^
00

2?"

Id

STATEMENT OF EARNINGS,

/Showing the Classificatioit and Tonnage of Freight, Passenger

Traffic, <i'c.,/or the year ending SOth June, 187Ij.

Total Eauntno.s, $221,812.51

Dkscription OF FuEKiHT. j (Quantities, i
Tons.

(Jofilwood, in oitiuls

S(iU!ire Tinibor. cubic; feet

Sawn Lumber, in feet, B. M..
Shingles, in tliousands

Wlieat, inbuihels .

Coarse (riainy, in bushels

Potatoes, in l)ushel8

Flour and Meal, in barrels

Salt, Plaster and Lime, in brls.

Live Stock, in ear loads

Sundries, in car loads

(.'oal, in ttms

Merchandise, in tons

28,88«).f
1,5)80

11,'210,53'2

4,()0(;

218,780 i

2<»!),78r)

8,141)

3.1,533 i

y,785 ;

29341

732
961

8,690

49,080i|

II.',

18,018

575^
6,503.4

5,995.^

244.4

3,553.'r

l,469i
1,701

0,100
901

8,090

I Rate
jierton

43,809 25
9 94 : 1

22.409 17

1,104 90
11,080 92
10.2!t4 2(;

4(i5 39
5,3()5 50
1,000 14

2,377 80
8,.-)97 37
l,2.-)7 25

29 507 27

88
8(t

I 20^
1 92
1 77i
1 71

1 90
1 51

1 084
1 35
1 40
1 30
3 40J

104,257.4 $138,009 32! 1 33

PASSENttER TllAKFIC.

88,085 Passsengera .871,439 69

Summary of Earnings.

Receipts for Freight $138,669 32
•« Passengers 71,439 69
*• Mails, Express and Sundries 11,703 50

Total Earnings $221,812 51



18

TORONTO AND NIPISSING RAILWAY.

Statement of Rolling Stock on hand on the 30th June, 1876.

LOCOMOTIVES.

No. Name.

1 Gooderham & Worts
2 M. C. Cameron
3 R. Walker & Son
4 Rice Lewis & Son..

5jJo8eph (iould .

6 Uxbridge
Eldon
Toronto
Shedden
Coboconk

ll|Bexley
12Brock

WlIKRE

Built.

7
8
9
10

Bristol...

Kingst'u
do.

do.

do.

do.

do.

Bristol...

do.

do.

do.

do.

Description.

Sizo of Cy-!

limler f
in inches.

|

Driving
Wheels.

Diiim
No. in in.

15
15

15
15

15
15
15

25
40
25
20
20

10
11

11

11

11

II

11

14

llix
14 X
IHx
llix

18

18
18

IS

18

18

18

20
18

20
18

18

4
4
4
4
4
4
4
G
12

6
6
6

39
39
39
39
39
39
39
39
39
39
39
39

Condition.

Good order.

Under repairs.

Requires g'l
"

Good order.

do.

do.

do.

do.

do.

do.

Under repairs.

Good order.

CARS.

No.

3/.

II

6-v

293

Description.

Passenger
Do

Baggage and Express
Conductor's Vans, large and sma!!

Box, Large
Do. Small
Live Stock, Small
Lime do ,

Platform, Large
Do, Small

Plough for Snow

Total.

Condition.

Good order.

Under repairs.

Good order.

do.

do.

do.

do.

do.

do.

Need general repairs.

Undergoing alterations.

JOS. HAGGAS,
Mechanical Superintendent.

I- .



I, 1876.

tDITION.

order.

ir repairs,

ires g'l
'*

order.

a.

9.

3.

3.

3,

r repairs,

order.

AS,

ntendent.




