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St"INSURANCE CHRONICLE.

VOL. XXVI.-NO 4. TORONTO ONT., FRIDAY, JULY 29. 1892. {
LesdIngWho1..aj Tiade «fToronto. L.auding Whol..ale Trade of Toronto. L-badig Whol.a1e Trade of Toronto.

StapleDepartment,
TO THE TRADE.

At the proBant Urne Our stocks in

SHEETINGS ANO PILLOW COTTONS
are fully assorted.

flemc.d MheircuPlain, i n7-4, 8-4, 9-4 & 10-4.flieuebed Xheettuge, twill, 'n 7-4, 8-4. 94 & 10-4.°nbleach nbeettnge, plain, in 8-t 9-4,1o-4.iJîlbIcmbe dheetingg, twill, in 8-4,9-4,104Ptfl.W Cettem, plain, ie 40, 42, 44. and 46 ie<h.PiII.w Cotem., llght circular, 40, 4%, 44, and 46 in.PIU.*w Cotton, heavy circular, In 40,42, t4, 46, 4880, 52 and 54 inch.

ffOr 80olited, Fieg latter or ders a specialty.

joUi IACDONAW &CG4,
Welflngtoî and Front Street@ E.,

TORONTO,
JOHN IL KAOIDONÂLD. 1 PAUL CAMPBELL~

JAMES FRASER MACDONALD.

HARDWARE.
Bar Iron,

Steel,
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON
-LMTED)'

IASTER & co,
WHOLESALE

qolon & MelOlNeDryI!90eoil
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

o .@i.a.n. e, .Lombard sr.et,

Lon .on E. I.
[. SaoBT MOMÂASTUg, Jomq MuLDEUw,London, EnBg Toronto.

NEW SEASON'S
MONING · · ·

CONGOU
INOW IN STORE.

PERKINS, INCE & 0081
41 and 43 Front St. East

FRESH ARRIVAL OF

New Season's 0
Japan Teas

Now in Store.

AI& n for sampl a nd prie.. before buyi,.l-ewh-.-

SIWITH &KEIGHEBY
VWiNOiLAE OROCE4qS,

9 Front St. East, TORONTO

GODOoNI 4

'MACKAY & 00.
COR. BAY AND FRONT 1STS.,

TORONTO.

ERCHANTS'visiting the
city are invited"to inspect

our stock, which is weII assorted
throughout. Leading lines in

al departments.

VALUES RIGHT.

TERMS LIBERAL.

cordon,Mackay & Ce.
The Coming

Season's

SCARFS
Neokwear la divided into two

distinct classes.

lst-The Made-up.
2nd-The Tied-by-Wearer.

WE HAVEBEAUTIESIieoSO.

âlm§N 11111E o n
4 4 Scott
ISq O/o0/

19 Co/6o~ngm ~weta,
Torontot
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED 1817.

INCOEPORATED BY Aor o PABLIVMENT.
Capital all Paidup, - $12,0000oo
Reserve Fund, - - - 6,OO000

HEAD OFFUCF, MONTPEAL.
BOARD OF DIRECTORS.

HoN. B D. A. SmIT, K.C.M.G., - - President.
HoN. (f. A. DummoND, . - - - Vice-President.
A. T. Patterson, Esq., W. C. McDonald, vsq.,

Hon. Sir J. C. Abbott,1
Hugh McLennan, Esq. K.C.M.G. f
E. B. Greensbields. Esq. R. B. Angus, Esq.

W. H. Meredith, Esq.
R. 8. CLOUSTON, General Manager.

ALEX&NDER LANG, As't General Manager.
A. MAoNIEm, Chief Inspector & Superintendent of

Branches.
A.'B. Buchanan J. M. Greata,

Ast. Supt. of Branches. As't Inspector.
BRANCHESIN CANADA.

MONTREAL-H. V. Meredith, Manager.
"d West End Branch, St. uacherlne B%.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Kingston, " Regina, Ass'a.
Brantford, " Lindsay, " Barnia, Ont.
Broekville, " London, " Stratford, Ont.
Calgary, Alta. Moncton, N.B. Bt. John, N.B.
Chatham, N.B. Nelson B.C. St. Marys, Ont.
Chatham, Ont. New Westmins. Toronto, "
Cornwall, " ter, B.C. Vanoouver,B.C.
Fort William ')ttawa, Ont. Victoria, "
Goderich, " Perth, " Wallaceb'g Ont
'4uelnh. " Peterboro, Ont. Winnipeg, Man.
Halifax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTER:
Sir Robert Gillespie. Peter Redpath, Esq.

C. Asbworth. Manar.
IK THE UNITED STATES.

hw York-Walter Watson, B. Y. Hebden and S. A.
Shepherd, 59 Wall Bt.

Chicago,-Bank of Montreal. W Munro, Manager;
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
"d The Union Bank of London.
" The London and Westminster Bank.

LIverpool-The Bank of Liverpool.
Scotland-The British Linon <Inrnpanv & revuches.

BANKEKS IN THE UNITED STATES.
New York-The Bank of New York, N. B. A.

" The Merchante' National Bank.
Boston-The Merchante' National Bank.
Buffalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital................................. 06,000,000
BeSt..................................................... 1,000,000
DIRECTORB.-GEo. A. Cox, Esg., - . President.

JoHN I. DAVIDSoN, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
jas. athern Esq. Matthew Leggat, Esq.
John Hoskin, Eisq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WALEE, - - - - General Manager.
J. H. PLummma, - - Ass't Gen. Manager.

. H. IurAND,.-. .-.. -. Inspector.
G. de C. O'GADY, - - - Asst. Inspector,

New York- Alex. Laird, & Wm. Gray, Agents.
BBANCHEs.

Ailsa Craig, Guelph, Paris, City B'bs
Ayr, Hamilton, Parkhill, 712Queen E.
Barrie Jarvis, Peterboro, 448YongeSt
Belleville, London, St. Cath'rns 791Yonge St
Berlin, Montreal, Sarnia, 268 College.
Blenheim, MAIN OnFICE Sault Ste. 546Queen M
Brantford, 1578Bt. James Marie, 415Parl'm't.
Cayuga, City B'chs Beaforth, 128 King E.
Chatham, 2034 Notre Simcoe, Thorold,
Collingwood Dame Stratford, Walkerton,
Dundas 276 St. Strathroy, Walkerville
Dunnve, Lawrence Toronto. Waterloo,
Galt, Orangeville, HEADoFFIcE Windsor,
Goderich, Ottawa, 19-25 King W Woodstock.

BANIEEBS AND COBBESPONDENTS:
GBEAT BBaTIàN-The Bank of Scotland.
INDIA, CiNA &JAPAN-TheChart'd Bk.of India, Aus
PAMBs, FANE-Lasard, Freres & Cie. [tralia &Côhina
AUsTEAL.A & NEW ZEALAND-Union Bk. of Australia
BEUSSELS, BiELGixu-J. Matthieu & Fils.
NuW Yonz-The Amer. Exchange Nat'l Bank of N.Y
BAN FRANcIseo-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bk. of Chicago
BBrITs CoLUMBIA-The Bank of British Columbia
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAcAIA-Bank of Nova Scotia.

Commercial Credite issued for use in aIl parts o:
the world. Exceptional facilities for this class o
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
Capital id up)............ ............. 81,500,00<

es«e r d ................... 1............,400,00«
DIBECTORS:

JAmEs AusTIN, •- - PREsIDnT.
HoN. Faïx BuxTH, - - VICE.P>ESmNT.

W. Ine. I Edward Leadlay
M. B. Osls. I James Boott.

Wilmot D. Matthewu.
HEAD OFFIMM, . - - TOBONTO

Ageneles:
Brampton. Belleville. Cobourg. Guelph. Lindsay

Napane. Oshawa. Orillia. Uxbridge. Whitby.
ToBoRNTo, -Queen Street .eorner of Esther Street

" Quesn Street East corner Bherbourne
market Branch Kinu,& E. Market St
" Dundas treet corner Queex
Spadina Avenue, corner College Av

Drafts on aIl parts of the United States, Grea
Britain and the Continent of Europe bougt& sold

Letters of redit issued available ui part o

i~uops Chna ndJr. BETHUNE, Cashier.
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BANK OF BRITISH NORTH AMERICA.
INOKoPOBATED BY ROYAL CHAnTEB.

Paid-up Capital........................ J1,000,000 Stg.
leserve Fund .......................... 265,000 "

LoNDoN OFImcu-S Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
Henry B. Faner. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WArLis.

HEAD OrIc IN CANADA-St. James St., Montreal.
R. R. GBINDLEY, - • General Manager.

E. STANGE, - • Inspector.
BRANCHES IN CANADA.

Tondon. Kingston. Fredericton, N.B.
Woodstock. Ottawa. Halifax. N.B.
Brantford. Montreal. Victoria, B.C.
Paris. Quebec. Vancouver, B.C.
Hamilton. 1t. John, N.B. Winnipeg, Man.
Toronto. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, Agts.
San Francisco-W, Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Mesere.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bn of Scotland, Limited
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-OColonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INcOBPoEATED BY ROYAL CHABTER, A.D. 1818.

Authorized Capital, - - - 83,000,000
Paid up Capital, - - - - 2,500,00"
Reat, - - - - - 550,000

HEAD OFFICE, . QUEBEC

BoARD or DIREOTOBS.
R. H. Smith, Esq.,- - . . - President.

Wm. Withall, Esq., Vice-President.
Bir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Egq.

John T. Ross, Esq.
James Stevenson, Esq., - - Gen'l Manager'

BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up............................ 1,500,000
Reserve Fund ................................... 315,000

HE.sD O7IOE, - - - TOBONTO.
DIRECTORs.

SBm WX. P. HowLAND, C.B., K.C.M.G., . President.
A. M. Smith, Esq., - - VicS-President.
Hon. C. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R. Cockburn, Esq., MP.
Hon. J. C. Aikins.

O. HOLLAND,-- - ---- General Manager
E. MoRRIs,.-.-.-.-.-.-.-.Inspector.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury.
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingeton, Peterboro', 480 ueen St. W.
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-Paris Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Mess. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorized....................... 82 0,0,0
Capital, Paid-up ...................... 1,940,an7
Bet. .DIRE.C.. OR. ...... 1,020,292

H. B. HowLAND, - - - President.
T. R. MERRITT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Btayner.
HEAD OFFICE, - - - - - - - - TORONTO.

D. R. WLLKIE, Cashier.
B. JnmnOe, AUet. Cashier. E. HAT, Inspector.

BBANCES 1 ONTAMO.
Essex. Niagara Falls. Bauit Ste. Marie.
FrS port Colborne. Bt. Thomas.
Garl. Rat Portage. Welland.
Ingersoll. Bt. Catharines. Woodstock,

[Cor. Wellington St. and Leader Lane.
TooNTo 4Yonge and Queen Bts. Branch.

Yonge and Biloor Bts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. ' Prince Albert, Bask.
E dmonton, Alb'a. IWinnipeg, Man.
AGENTS,-London Eng., Lloyd'e Bank, Ld. New

York, Bank of Montreal.
A general bankin business transacted. Bonds

and debentures bo t and sold.
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MERCHANTS' BANK
Capital paldup....................................05,799,00
Rest........................................................2,635,000

HEAD OFFICE, .-- MONTREAL.

BOARD OF DIRECTORS.
ANDBEw ALLAN, Esq., President.

ROBT. ANDEBON, Esq., Vice-President
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Sir Joseph Hickson.
GoGei HAGUE, - - - General Manager.
JOHN GAULT, • Aset. General Manager,

BBANCHES IN ONTABIO AND QUEBEO.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Satford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Ki!cardine, Prescott, Windsor.

BRANCHES IN MAITOBA.
Winnipeg. -.- Brandon

BANKme IN GBEAT BITAIN-London, Glasgow,
Edinburgh and other pointe, The Clydeedale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YoBK-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., agents.

BANue IN UNITED STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchante' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwpouNDLAND-Com'erc'l Bk. of Newfoundland.
NovA ScoTIA Aw NEW BBUN<ewIxc-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRIIsH COLUMBIA-Bank of British N. America
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

BANK OF TORONTO

Capital ................................ 8$2,000,000
Rest..................................... 1,700,000

DIRECTORS
GEORGE GOODEBRAX, - - . PREsIDENT.
WILLIAX HENRY BEATTY, VICE-PREsIDENT.

Alex, T. Fulton. Henry Covert.
Henry Cawthra. Robert Reford.

William George Gooderham.

HEAD OFFICE, .-.-.-.-. TORONTO.

DuNcAN COULsON, - General Manager.
HUGH LEAcH, - - Assistant Gen. Mngr.
JOsEPH HENDEBSON, - - - Inspector.

BRANCHES.
Toronto.......................W. IR. Wadsworth, Manager

". King st. west..J. T. M. Burnside,
narrie.............J. a. Strathy,
Brockville..........T. Pringle,
Coboarg......................."'. A. Bird,
Collingwood ................ W. A. Copeland
Gananoque .................. C. V. Ketchum,
London............T. F. How,
Montreal ..................... J. Murrav Smith,

"tP't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell. "
Petrolea ....................... W . F. Cooper,
Port Hope....................E. B. Audros,
St. Catharines.............G. W. Hodgîtts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
0FE OANA&DA..

Capital Pad-up.---------.-. - , ,0
Beserve uand ................ . 500,

HAD 0FIE, -. . TOBONTO.
DIREOTOB.

W. V. CowAN, Preuident.
JOHN Bumus, Viee-PreidSDê'

W. P. Allen, led. Wyld, Dr. G. D. MorOo'
A. T. Todd, A. J. Somrville

AGUNOIES.
Bowmanvllle, Cannington, Harristo<,
Bradford Chatham, Ont. Markha&n,
Brantfor, Colborne, Newcastle,
Brighton, Durham, Parkdale.
Brussels Foreet. Picton,
Campbii ord, Sitonu

BANXEEBs.
New York-Importere' and Traders' National B1e
Montreal-Can. Bank of Commerce.
London,England-National Bank of Bcotland.

All banklng business promptly attended to.
reondene solicited.

J.'L. BBODIU, Cabsir.
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TH MOLSO
Paid-up ,Cýpi]taL,.ByC
Rest Fund ... ..'"""
HEAD OFFIC''".......

JO BOARD OF DI
JoN H. B. MOL N

R. W. ShepherON,
S. H. Ewing. -
Henry Archbald.

W. M. Macph
WOLFRESTAN THOM,A. D. DTJRNpoED, -

BRANCHEs.-A ymer Ont.
Calgary, xeter,Namiton, Lreal, Morrisbug Norwich, Oli
Smith's Falls, Sorel, P.Q., S
Thoma, Toronto, Trenton,
Toronto Junction, Winnipeg,

AGENTS I CANADA-Quibeg,
anS Eastorn Townships Bank
Bank, Imperial Ban, Bank
Brunswick-Bank of N. B.

Banking Co'y. Prince ESvsBankof P.E.I., Summnerid Ebia-Bank of B. C. Manitoba-
foundland--Commercial Bank

Agents a Eur e. - LondonMesur. 'Glyn, Milîs. Curnie &
RO"e & Go. Liverpool-The
Cork-T s , Munster and LoinsCredit Lyonnais. Antwerp,
d'Anvers.

Agente lu United State.-NNational Bank; W. Watson ai
Bank of Montreal Mesura.
Boton-The State kational
National Bank. Chica-o
Cleveland-mmnercial atioCommercial National Bank. BuBak. San Mniseo-BankiMilwaukee.-Wisconsin Maui,
Bani. Helena, Montana _-
Butte, Montana,-p.irt Nation,
Montana - Firet National BaiNational Bank. Minneapoli...

an rGollections made a al p
and returns promptl remitte
exchane. Letters olCredit i
parts of the world.

LA BANUt D
Capital pald-up H.. .teserve ........... ...JACQUES GRENIERu..n

J. . BOUSQUET,
Wx. RICHER, . . . .
ARTHUR GAGNON 'BRAN- .

'13UANCJHR
Basse Ville, Quebeo-p,

Coaticook-J. B. Gendrî
Three Rivers-P. E. Pal
st. Johns, P.% P Beau
S3t. Rol-C. Blard.
Bt. Jerome-j. A. Thebe
st. Cathorine st. Et-À
Montreal, Notre Dame 8

London, P OR5IGN AGUIî
New York £ dN Alliaevrk-The National Bai
Boston-National Revere Bai

BANK OF BRITISH
Incorporated by Royal

CAPITAL PAN]> Up, . (a«0p-VIERvjl FUxre, - (24
LONDON OFFIc-..8 Co

Branches at San Franceco
Vctoria, B.C. New Weetmins
B.C.; Nanaimo, B.C.; Neleon, B
Seattle, Tacoma, Washington.Agent@ and Corres]lI CANA&DA - Bank of Mont
Canadian Bank Of ommerce
Canada, The Molsons Bank 
Manitoba, and Bank of Nova S,

IN UNITED STATES-Agente:Nov 'York, Bank of Montrealý
Collections carefUlly ated

banking business tranactad.

ST. STEPHEN
INCORPORATED

Capital
Reserve ...........---.....ePv...........,,**.........

W. H. ToDD. "'".
J. F. GRANT, .

London-M AGENT
York--Ba Mfe G MWll,
National Bank Mo ork, N. B
John, N. B.-Bank of MontrealDrafts lina o otra
Montreal. OU any Branc

BANK OF YARYAR

T. W. JOHNS, DIIÎCTORS
(. E. BAKR, President. -

John Lovitt. Hugh Ca
COUUE5BPOaDCqu

Halifax-The Merchante Bank
St. John-The Bank Of Montre

do - The Bank of Britis
Montreal-The Bank of MontrNew York-The National Citis,
Boton-The Eliot National

e t receivd anS interest
Drmtatéeasion elvua to ao

d Banka The Chartered Banks. ' 'he Chur M a6

I BPAALIÂUN3"5<. UNION BANKOF CANADA. BANK OF HAMILTON.
---- "•..........2,000Capital (au paid up) .............".""---•.'1,100,000 CAPITAL PAID UP, - - 01,200,000 Reserve Fund ......................... ,650,000R - MONTREAL. REBT,-.-.-.•.•.- - - . 295,000 HEAD OFFICE, • • HAMILTON.RECTORS. DIRETOUs•

- President. HEAD OFFICE, - - - QUEBEC. JOHN STUART, Presidn ident.
-Vice-President. A. G. RAMsAY, Vice-President.

W. M. Ramsay. BoardoJohn Proctor, George Roach,WM.Rma.Board of Directoros Charles GurneySeron amuel Finley. ANDREw THOMsON, EsQ., - - PRESIDENT. y B. Lee, (Toronto.) T.Woodbro.HON. E. J. PMÇCE, -.-.- VICE-PRESIDENT. J. TuaRqBuni.,--. - - - - .-.- Cashier, General Manager. D. . Thomson, EsqE. . Hale, Esq. HS.UN - - ahier
, Brocky c ton E. Giroux, Es 1 Jas. '' ing, Esq. M.P.P. H. 8. BvEN, - . Assistant Cashier,

ondon, Meaford, Mont-n ir. A. T. Galt, G.C.M.G. Alliston, Listowel, Mount Forest, Simoe,endon n, EMn EWEB---Chesley, Lucknow, Owen Sound, Toronto,wen Sound tidgt' E. E-. WEBB,........GENEUAL MANAGER. Georgetown, Milton, Orangeville, Wingham,ate oo, nt., e t J. G. BILLE . ..TT,.--- ....--- INPECTOR. Hamilton, Barbon St. Port Elgin,oodatock. Ont. BRANCHES AND ACENCIES:• Correspondent@ in UnitedOtates.L&Banquedu Peuple Alexandria, ont Neepawa, Man. New York.-Fourth National Bank, Hanover Natik. Ontario-Dominon Boissevain, Man. Ottawa, Ont. Ba.nk. Buffalo-Marine Bank of Buffalo. Detroit-Nf Commerce. New Crberry, Man. Quebec, ne. Detroit National Bank. Chicago.-Union Nat'l BkNoa Sotia-Halifax Iroquoe, ont. (t. Lewis St.) Oorrespondents ln Britain.Island-Merchanterhrik e, N..T. Smith'sFalls, Ont. National Provincial Bank of England, (Ltd.) Col-Iank. Briltsh Coum- Merrickvile Ont. Toronto, Ont. lections effected at aIl parts of the Dominion ofImperal Bank. New- Montroal, Que. WT Winchester, Ont. Canada at lowest rates. Careful attention givenkSt. John e. Moosomîn ,N. W. T. Winnipeg, Man. and prompt rturni made. ___i-Alliance Bank (Ltd.) Wiarton, On. a
Co.; Mesors. Morton, FOREIGN ACENTS. MERC H A N T S' BA N Kb Bank of Liverpool. LONDON, Paris Bkg. Co.& The Alliance Bank, Ltd.ter Bank, Loi. Pari- LivEaPoL fi. S . , . 0Belgium-La Banque NEW Vonx:...National Park Bank: CapitPaid-up. ..... Ir... 011000eYr-cac 'BOSTON,.s.....-..-.Lincoln National Bank t - . . ,,ew YorkAlexM.ehanie. 8T. PA ,'. . - - First National Bank. -e•rve Fund.........••........ 450,000d Alex. Lang, Agent. ST. PAUL, - . - - .St. Paul National Bank. Board of Directors.
Morton, Blans Te& . G noAT FALLS i -M-N-. -GlobNational Bank. THoMAs E. KENN, M.P. -. PBEIDNT.

Bank. Portland-.<acoCIECAGO, ILLMONT. - GlFie National ank. To RTEOSE mmE, M.. .. .. PaBhmiT.
First National Bank. The notes of this Bank are redeemed at par as fol. Michael Dwyor. •iCeufl Bank. Detroit- own P.At Halifax, N.B.,S.J deee, and Charlotte- he rW Smith'ifalo-Third Nationa it IoNoaSoiA )ul oeUFx 

twn, P. E. Iby the Bank H oaSct.~ en G. Banld. -H.JH.Fule
° f B itis C o u m bi ., t e B a k o d e °h° North °A erica'. • D . H . DUN OAN, C ashier.en and Pire Inn. Go. 

RNI[ .L um aaeairtNta Bank. r etn 
West End Branch, Cor. Notre Dame and Seigneur ste

LBak F ortBent ,BANKOF NOVA SCOTIA WetEndBr r.nceslaNova nuagnk. Toledo -
AStegoish. Lunn yny-First National Bank. .----- ntigoh. Maitnnb&ant o.) 8dney.arts of the DominionC, apital PaidNP.. OATED.18.0. Brd eater. MaiMadan Co)T oed at lowest rates of Reserve Fun """"""".••••••• >150,0 Guy ro. Pioton.Wyotssued available ln all "" "''"""""""------•••• 1,000,000 Londonderry Port HawkesburyoJOSN DIi& SDECTOS. Prats.tAgenciegl niNew Brunswiek.PUPL D OaN -Baturt. Kingston, (Kent Co.) Sackville.AABUNVlce-President. 
rdricton, Monction. Woodotock.PEP~DANmL CUONÂN. JÂXUB HAUT. Dorheser. Necastle1835 JOHEN Y. PATZANT. Calteon.-...... 1.200,000 HEAD OFFICE, . .. . HATLTAX, N.S. Charlottetgnies inP.. Ilma . d.THomArs FYOECashier. DmIni ot< ONaDa NTS

....... 480,000 i oa cta meot napls onon0 , - Merchanta' Bank of CanadaPresident. er n Na 
-mrsO, Annapo New nlad aon Bk NeounlandAsh'r BrlGetown Di b Kentville, Liverpool, New New York . . Chaue National Ban dAs t Cashier. Glao,North Syney, Oxford, Pictou, Stellarton, Boston,.-.-. ... Nation'l Hide & Leather Bk.. Inspector. Westile, armouth. Chicago,,.. .. . .. Amn. Exchange National Bk.. . Ir New Brunswick-Campbellton, Chatham. London, Eng., . . Bank Ef Sootiand.b. Dujmoulin. Fredericton, Moncton, Newcastle, St. John, St. p6 te .. ImialPU Bank, Lilmlted.e.Roch-- Lavoie. Stephen, St. Andrews. Sussex, Woodstock. Paris, France, Credit Lyonnais.eau In P. E. Island-Charlottetown and Summerside.ancton. In Quebec-Monta.eal. 

Collections made at lowest rates and promptlyadoin. n West Indie.-Kingston, Jamaica. remitted for. Teleffaphi Translea and DraftsAn U. S.- inneapolîs, Minn., H. C. McLeod and issued at current rates.
Aflhrt ourner. D. Waters, Agents.

N • H•Fournie. rCollections made on favorable termesand promptly
st.W.___t._ar._______for_ 

B NKF TTAWA,B. B mEAD 
OFFICE: OTTAWA, CANADA.

ecoe Bank Limited.NK ~ Capital Author-zed .. 01.500,000kof the ii;public H ALl FAX BA N KlN * do Sbfcr*bed*,410
0.UINCORPORATED 1872. do Paid up 1237.970.COUBA SUtIonixed Capital DR -1OSF ft ýII aPital Pald.u]p------------LES000MÂGEEDIECOS. 

B 801,137Charter, 1e It e Fund . . . . . ,-----C-A-L--M210A0RresEd.nt.Vice-Preident,HEAD OFFICE, - HALIFAX, N.B. Hon. Geo. Bryson, Alex. Fraser,0.000) 03,000,000 H. N. WACE, - - - Cashier. e'ort Coulonge. Westimeath.45,on R1,25,000 DIE OGeorge Hay. John Mather. David Maclaren.aiomE UNnAoEE, Predent. BBANCES.al Lortnd, Or.; 1ULCE, President. Arnprior, Carleton Place, Hawkeebury, Keewatin. Portland Or.; L. J. MORTON, Vice-Preodent. Pembroke, in the Province of Ontario; and
or, .C.; Vancouver, F.C'. C. i. o n. Winnipeg Man. GEO. BURN, Cashier.

C.; Kamloops, B.C. C. W. Anaderson.--_ 
__BUNHS-Nova Scotia: Halifax, MEherst,podnt: Afltlgonlah, Barrlngton, Brldgewater, Caning, THE COMMERIAL BANKdraland Branches pBaBci HlrE °"2THEÚ MM CALB N,a Impa Bank o Lockeprt, Lunenbrg, Norw Glasgow, Parraboro, F M.A.ITOB.A.)Ixuperial Bank oÏSPrnngill, Truro, Widor. New Brunswick: Anuthors,.d Capital ............... 0,000,000

mmercial Bank of Petltcodiac,S ackville, St. John. SBbsroriedC.........................7,0getota. NDNT-Ontario and Quebeo-Molsons Pad Up............................84,190Bank f Montroeal, Bank and Branches. New York-M re. Kidder, DIBTORS.1Chicago. POabOdY & Go. Boeton-Suffok National Bank, D. M&AaUTE1u President.eed to, and a general London, Eng., Alliance Bank, (Limited). nBaBTaROEkBTU cPresd nr.H AR.T. REBYice-Pres. and Man elor.Hon. A. A. 0. La Riv ore, M.P., Aloi. Logan,['S BANK. TH E PEO P L ES BAN K Norman Matheson.Ir .aRs. Geo. . Sarvel18' BA TH P OPB - B N A. A. Jackson, Accountant.18W.0:wIsnMw ~ IJS~C Branches at Portage La Prairie, H. Fisher, Manr, - - FREDERICTON, NB agor; Morden, C. R. Dunsford, Manager; Minnedoa,....... 000,000 INOOPOBATED UT AT P T 88 C. F. Grant, Manager• Virden, Robert Adam."..........8..5200,000 
• -T lu. son Manager; Carberry . D Campbell Ma •

....... 5,000 
Foâ2 

William, A. H. bell, Manager uvi,PresIdent, A. .. Ro ..-.-------- PresidentF W.mYoung, Man. Diens, Manager ; Boi sar
' ' -• •• -Casher g, acer, Emerson, D. McArthur

Cahier. J.W.SPnDEN,-n-ashierNanager.London, 
ng., R. A. McLean & Co., IPORBION AGENT& 

ue i.oi tA. Boeton-G.lobe New York-Fonrth National Bn. Deposite recelved and interest allowed. Colleotionse. of Montreal. St. Boton-Eliot National Bank. promptly made. Drafts isued available in a partshik of MnteBank of. -- UiaBank of wer Canad of the Dominion. Sterling and American Eexhangeb~B& 
0f the ank0f 
_______ bought and solS.

MOUTH, THE NATIONAL BANK OF SCOTLAND
& mg LILd'I'Isan.3 lq-s.. 

INORoPoBATED BT ROYAL CR'a A» ACr o0 PARIAnUNT,
ESTABLISHED .

ci00.Po- Cent mapta , 5000,00- Or g a -u' * - -- -• EDIN B U RG H .
J. W. MecSy Strn.Padu-ATpital •l, , sterling. Reserve Fund, A750,00 Sterling.Sf Hala. LONDON OFFICE-' NICHOLAS LANE, LOMBARD STREET, E.C.M. CURRENT ACCOUNTS are kePt agreeably to nouai custom.ea North Amerlos DEPOSITS at interst are arecegve e un. CIRCULAR NOTES and LETTERS OF OREDIT available in alpartsll f th. vendmsus à &m

ing.0 of~0  li Ahe gnB cf Cooilan ein R nl tnrthien aSheAou .cfCtmers MsidnAU oherB~ikin buines cnnetaiwith Englanti and Scotland la also transal.
JAMES EREETION, Managsr ln London.
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The Chartered BaUke.

EASTERN TOWNSHIPS BANK.
Authorised Capital... ........ $1,500,000
Capital Paid in................. 1,485,881
BO"erveFund ................................... 500,000

BOARD OF DIRECTORS.
B. W. HENIKER, President.

Hon. G G. STuvENs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHERBROOKE, QUE.

Wa. FAaU. . - General Manager.
BBANeonEs. - Waterloo, Cowaneville Stanstead,

Coaticook Richmond Granby, Huntingdon, Bedford.
Agents n Montreal-Bank of Montreal. London,

Eng.-National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at al accessible points and
promptly remitted for.

THE WESTERN BANK
UEAD OFFICE, . OSHAWA, ONT.

Capital Authoried ........ .81,000,000
Uapital Subscribed 500,000
Gapisal Paid-up .. 360,000
Besi .................................. .... . 80,000

BOARD OF DIRECTORB.
JoEN CowAN, Esq., President.

REUBEN S. HAum.m, Eq. Vice-President.
W. F. Cowan Esq. W. F. Allen, Esq.
Robert McInosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMur.-Au, - - - - - Cashier.

BBANoe-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allovod.
Collections solicited and promptl made.

Correspondentsa in New York anin Canada--The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Sootland.

PEOPLE'S BANK OF HALIFAX,
PAID UP CAPITAL, - - - 0700,000

Boàr or Dnuoroas:
Augustus W. West, - - - - President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.B.

Cashier, - - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B.
Wolfville N. B. Woodstock, N. B. LunenburgN. 8.
Shediao. N. B. Mahone Bay N. S. North @ydney,
C. B. Port Hood, C. B. Fraserville, Que. Windsor,
N. S.

BANKERS
The Union Bank of London, - London, G.B.
The Bank of New York - - - - New York.
New England National !ank - - - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, .- .- QUEBEO.

apital Paid-up ............. . ....... ....... 181,900,000
DIRECTORS.

A. GANounY, Esq., Pree. F. KInouAo, Esq.,Vice-Prest.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
M. A. LABECoQUE, Inspector. P. LàA1BANo, Oashier.

Brancheu.-Montreal,A.Brunet, Manaer; Ottawa,
P. L Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGENTs.-England-The National Bank o! Soot-
land, London. France-Mesurs. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republi, New York, and the National Revere
Bank, Boston.

The Notes of this Bank are redeemed by La Banque
N ationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hall-
fax, N. 8 and Charlottetown, P. E. I., the Union
Bank of danada at Winnipeg. Man., and the Bank
of British Columbia et Victoria, B. C.

Particular attention given to collections and re-
turne made with utmost promptness.

83rCorrespondence respectfully solicited.

THE UNION BANK OF HALIFAX.
( INoORpoBATE 185. )

Capital Pald-up, - - - - $500,000-
Board of Directors:

W. J. STAIns, EsQ., - - - President.
HoN. RoBBBT BoAx - - Vice-President.
Roche, Esg., M.P.P. J. H. Symons, Esq.
Twining,Es. C. 0. Blackadar, Esq.

.Roberton, Esq.
B. L. ToRNE. - - - - Cahier.

Agoncies, Annapoli, • • - E. D. ARNAUD, Agent.
New Glasgow, -- - 0. A. RoBsoN, Agent.

BAI'KMES
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'fd.

lhe National Bank of Commerce, New York.
The Merchants National Bank - - Boston.
The Bank of Toronto & Bran; es, per Canada.
The Bank of New Brunswick, - -U&Z Jonn, N. B.

Collections solicited, and prompt returne made.
Carrent rate o! Interest allowed on deposits. Bille

LErohange bought and sold. e.
From the 1st December a SAVINoS BANK

D>E.ABTMBNT vill be opened et the Banking
House, Haliax, and ai the branchus in Nov Glai-
gow and Annapolis.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

Invested Capital - - $12,OOOOOO

HEAD OFFICE, TORONTO ST., TORONTO.
The ample and increasing resources of this Com-

pany eble its Directors to make advances on Beal
Estate securities to any amount, without delay, at
the lowest curent rate of interest, and on the most
favorable terms.

Loans granted on improved farms and on pro-
ductive town and city properties.

Mortgages and Debentures purchased.
Application may be made through the local Ap-

praisers of the Company or to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBONTO-
EsTABLIsEED IN 1859.

Subeoribed Capital ......-...... . 38,198,900
capital P.1,801,880
Beserve Fund ......... ... 01,058

Pruident,.-....-.-.-.A. T. FULTON.
Manager... ..-.....-. Hon. S. C. WOOD.
Inspector, - - - JoHN LECIua & T. GIsoON.

Money advanced on easy terms for long periods
repayment at borrower's option.

DeDosits recelved on interest.

THE HAMILTON
PROYIDENT AMD LOAN SOCIETY

Preident - - - - G. H. GILLEsPIE. Esq.
Vice-PitsIdent, - - - A. T. WooD ,Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Resrve and Surplus Fond 8 ...... 301,484 54
Total Assets.......8,814,49868

DEPOSITS received and intereut allowed at the
highest current rates.

DEBENTURES for 8 or 5 year. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debentures of this Socoiety.

Bankling House-King Street Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

limITED).
Bm W. P. HowLAND, C.B.; K.C.M.G.,• PausoiDNT
Capital Suberibed ......................... 05,000,000

" Puid-up ......... 700,000
Beerve........................................ 875,000

MONZY To LND on ImrfovED BRAL EsTATB.
MUNIMorAL DaunNTunas Punomnn.

TO INESTOS. -oneyreceived on De-
bentures and Deposit ReInpte. Iuterest
and Principal payable lnBritain or Canada
with.ut chari.

Bates on application to
J. P. KIRK, Manager.

Head OffoIe 10 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Capital Subscribed....---..---... ,000,000 00
Capital Paid-up . 983,419 54
Total Assots....... .......... 3,609,617 58

ROBERT REID (Collector of Custom@) PasIDENT.
T. H. PUBDOM (Barrister) Inlspecting Director.

H. E. NRT.L.a, Manager.

The Fariers' Lan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.
Ca ................................... 01,057,as0

-u ........................... 611,480
-........... . 1,885,000

Money advanood on improved Real Estai. at
loweet current rates.

Sterling and Currency Debentures issueS.
Money received on d t, and interest allowed

Payable half-yearly. Byvic. 4AChap.90, Statutu of
Ontario, Ezecutors and Adminlrasors are author-
limd ta inveet trust fundi na Dentum of thi
Compan,.
WM MULOcK ML.P.n GBO. 8. 0 EHN

The Loan Companles.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TOROITO
Established 1863.

Subscribed Capital ........................ 088,000,000
Pald-up Capital ....... ............ 1,500,000
Begerve ............................ 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trutees authorized by Act of

Parliament to invest in the Debentures of this
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON., O.bTT.

Capital ubscrib.d ...... ......... 3,800,000
Capital Paid-up .................... 1,800,000
Beserve FUnd .......... 602,000

Money advanced on the becurity of Reg Estate on
favorable terme.

Debentures issued In Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of thia
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(Lxmrran).

OFFICE: No. 78 CHUBCH ST., TORONTO
Authorlsed Capital........................... a,000,000
Subscribed capital..... 1,750,000

D efts received, and interest at ourrent rates ai.

Money loaned on Morigge on Rost, on
reaonable and convonient terme.

Advances on collateral seour4y of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAME MASON,

President. Manager

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up Capital... .............. 750,000
Total Aset, ... 1,818,476

DIRECTORS.
President, Larratt W. Smith, Q. C., D. 0. L.
Vice-President, Geo. R. R. Cockburn, M. A.

Hon. Alex. Mackensie, M. P. Joseph Jackes,
George Murray. C. S. G owski, Jr.

Wm. Mortimer Clark, W. S.., Q. 0.
WALTwn GILuasPI, - - - - - Manager.

OFFICE COR. TORONTO AND COURT BTS.
Money advanced on the security of oity and farm

Morgagesand debentures purchaaed.
Interes allowed on deposit.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Investment to
0FH TOHONqTO., ON~T.

President, Hon. FaNx SmE.
Vice-President, Wrr..ux H. BnuT, Usq

DIRECTORS.
Meurs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Natrn George Taylor, Henry
Gooderham and Frederick yld.

Money advanced at current rates and on favorable
terme, on the security of productive farm, city and
town pro .

Money rocved from investors and secured by the
Company's debenture, which may e drawn payable
either in Canada or Britain with interest han yearly
at ourrent rates. A. M.COSBY Manager.e King Street Hast Toronto,

The Ontaro Loan & Savings Osmpany,
OS.A.W.A. ONT.

Capital Subsorlbed ..... »flCapital ld-up ...... ~.~. 00,0Beserve ound .0........,..0.,
Deposite and Oan. Debenturee ......

Monoy loaned at low rates of interest on the
Beeurity o!Ra Batate and Municipal Debentursa

Depoitae-eived and inteeut aoed
W. F. CowAN, President.
W. P. ArAaN, Vioe-Preetaant,

T. H. MrMIr.TAN, ke-Tresi,
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The. Loan" Companies.

THE CANADA LANDED
AND-

NATIONAL INVESTMENTO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Office, 23 Toronto St., Toronto.
Subscribed capital..........192,008.000
Paid up . ..... 1,004,000
Reserved Fuud3............-.825,000
Assets................ 4,215,047

JOHN LANG BLAIxE, Esq., President,
JOHN HOsEiN, Esq., Q. C., LL.D., Vice-President,

Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest ln the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAYINGS & LOAN 00.
46 King St. W., Toronto.

Capital..-...-..-. .82,000,000 00
Paid-up Capital . . 400,00000
Réserve Fund 8 0,000 00

Interest at Four per Cent. allowed upon savings
accounté, and compounded half-yearly. Special
rates for deposits left for one year or more. Mone yte lend on security eImproved Real Estate, BaStocks sud Debeutures.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

utbéeibéd Capital..........- S2,000,00
p •••••ital•........ ••••....•1,•00,000

..servé und ..... . . .... 400,000
Total Assets...................... ...... 8,610,625
Total Liabiltie.................... 1,968,859

Débenturés issuéd for 8 or ô years. Debentures
and interet eau hé coflectedboy any agency o!
Rolons Bank, without charge.

WILLIAM P. BULLEN.
London. nnta. n- i4 Manager,

Bankers sud Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.
-Money careftully invested in frét-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

A*general banking business transacted. Telegraphic
transfrsund drafts on the Eastern Provinces, Great

Britain sud the United States.
COLLECTIONS PBOMPTLY ATTENDED TO

Agents for - - Wells, Fargo & Company

Alexander & Fergisson,
Members of Toronto Stock Exchange.

A merican andc
CanadianS O K

Bought and Sold.
Bank et oemmerce Buildinga, Terente.

JOHN LOW'
(Member of the Stock Nzohange),

Stock and Share Broker,
68S T. FBANCOIS XAVIER STBEET

MONTB:AL.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURIT/ES
nario, 1. m1707 Netre Dame St.,

Ontado Industral Lean & In8s8tmmnt Co,
(LIMITED.)

Offices, 18 and 15 Arcade, Toronto.
çapital------ - - - 0500,00 0Caopital Subsoribed, - - 408"00.C p aidup - - 814816 58Résrv Pnd,ý---- ------- 190,000 00
Qontingent Fuad, - - - 81,0000

DIRECTO RS.
William Booth, Esq., President.E. Henry Duggan, Esq.

Bernard Saunders, Esq.,Vice
John J. Cook, E Alfred Baker, Eéq., M.A.William Wilso, Eq John Harvie, Esq.

Wm. Muleck, Esq., M.P.
Mouéy te boan oural estate security. Vacant sudlm ýroved rel ostaté lu thé city of Toroute boughtanAl sold. Wsréhouse sud business sites te asée

and buildings erected to suit lessees. Storesanoces tourent in "Toronto Arcade." Interestallowed on deposits other thau call.
E. T. LIGHTBOURN, Manager.

Th Tust & b.a Company e Canada.
ESTABLIBHED1851.

su b ed Capital -- .1,500,000Pdaita•................. 825,000Réseré•d•..•.•..................... 166,415
HzlànOrrcz: 7 Great Winchester St., London, Eng.

o Toronto Street, TORONTO.Omi'wrcusr ANADA: St. James Street MONTREAL.
o MainStreet, NIPEG.

MoeY sdvanoed at lowest current rates on the
pro=Z.0f improved farms uand productive oity

.BIDGEMAN.IPON 
OJ EVANS,0mmetnr.

CENTRAL CANADA LOAN & SAVINOS Co.
OF ONTARIO,

CEO. A. Cox, - . Proident.
Head Office: Cor. King sud Victoria Sté., Toronto.

Authorized Capital gad . tri...
Subscribed Capital '" • .$5,000,000
Paid-up Capital ... 2,010,000
Beserve and Surplus Fiid ... ... ... 80'00
Total Asset .. 20,006

Deposits received .at .. '"...........8,168,873
or compounded half-yearly.ates of interest paid
curréncy ornsterlnga'Payable in Canador Greatan ncMon dv.ebncedon Real Estate Mortgagesand Municipal .abentures purchased.

FR!D. G. COX Manager. E. R. WOOD, Sec•y.

Montreal.
* * *

BLAKE BRO' & CO., Boton.
SPENCER, TRASK à CO., New York.
PANXMERE, GORDON, HILL & 00., London,

England.

A SSIGNEES ANO IRUSTEES .

HAVING baukrupt stocks or running con
of thecerné te dispose of will find the columns

Monetary
Times

the Most effective mediuma for sccomplish
ing this end.

The Chartered Banks (Aonutinued).

Thio TNders Bai01 o! d
INOORPORATED BY ACT or PABLIAMENT 1885.

Clpital Paid-np, - - - 8604,400
Reserve Fund, - - - 33,000

Head Office, - TORONTO.

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, President.

Wu. MOKEEzIE, Vice-President
Robt. Thomson, Es ., of Hamilton. C. D. Warren

W. j. Gage. J no. Drynau J. W. Dowd.
H. STRATHY, - - General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, Ri getown,
Drayton, Ingersoll, Sarnia.
Elmira, Leamington, Strathro7 .
Glencoe, Orillia, St. Mary s,
Guelph, Port Hope, Tilsonburg.

New Yo'k Agents - The American Exchange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention pald to collections.

Trust and Guarantee Companie.

-THE

tts Coi'lntrion e! ORloio
AND SAFE DEPOSIT VAUL¶S.

Offlces, Bank Commerce Building. Toronto

PREIDENT, - - . HoN. J. C. AIEINs, P. G.
VICE-PREsIDEN TS,

HON. BIB RICEABD CARTWRIGHT, K. C. M. G.
HON. 8. C. WooD.

The Corporation is accepted by the H. C. of J. and
may be appointed to the following offices, viz. -

Executor, Administrato, Receiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corpioration guarantees
(1) prompt and economical administration; (2) relief
of individuals from arduous and oftentimes trouble.
some duties, and (3) prevents any given trust passing
into the hands of strangers

Bonds, Debentures, &c., issued and countersigued.
Money invested. Estates managed. ients, coup-
ons, interest, &c., collected.

Vaults a' solutely secure. Deposit safes of various
sizes to rent at moderate charges. Parcels of al
kinds received for safe custody.

A. E. PLUMMEI'R. Manager.

Toronto GeneralACe.
SAPE DEPOSIT

VAULTS Tut o
CoP. Yonge and Colborne Ste.

Capital
Guaramtee and Reserve Fund .. 10,00

HON. EDWARD BLAKE, Q. C., LL.:D., President.
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1 Vice-Prosidents.

TH E Company acté as E xeeuter, Adminisrasr,
Receiver, Cmum e.--G- ard-a-, Trustee,

Assigee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company aleo acté as Agent for Executers
and Trnuuen sud for the transaction et sîl fluan-
cial business;investsmouey, at beat rates, in fn
mortgage and other securities; issues and counter-
signé bonds and debentures; collecté rent, interest
dividende, &c. It obviates the need of security for
Administr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. AU business
enu.usted to the Company will be economically and
promptly attended to.

J. W. LANG8IUIB, 3Manage.

THE GUARANTEE GOMP'Y
OF NORTH AXERTCA.

ESTABLISHED . - 1872.

BONDS OF¯SURETYSHIP.
HEAD OFFICE, - MONTREAL

M. RAWLINGS, Vice-Prés. A Mm. Director.
ToBoNTo BANOH.

Mail Buildings. MEDLAND & JoNs, Agents

Tho Lolldoll Glardllteu & Accidonlt Ci@
O fLondon, England.

This Compau issues bonds on the fideliiy of al
officers in positions of trust. Their bonds are ne
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
ferms of application apply to

A. T. Mo0ORD, General Manager,
N. E. Cor. Victoria aud Adelaide Ste., Toron"t

The Crities' Verdict.
8 to our ability to do PRINTING of the highest
order we beg to submit the following opinions

on the "Portfolio" Edition of the MONETABY TIM,
insued froi our proe a few week ago .

TO RONTO GLOBE.-8eldom one sees such an
&Ueo de léme devoted to trade and commerce. The
typography i of the highest excellence.

TORONTO MAIL.-Oue of the best, if not per-
haps the best, spcimens of typographical arrange-
ment we have ever had the pleasure of seeing.

Write to us for estimates on an ythlngfrom a
lady' visiting card to the mmo tvoluminous cata.
logue.

MONETARY TIMES PRINTINO 00.
TOBONITO.

1
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When buying for the net 
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excellence of 

AL .... $,0,0VALUE AND STYLE
We therefore eaU your

LANAPIAN • PRINTS 
AONUFACTURIERsF 

Yachting Costum.., RUBBER SHOES AN FELT BOOTS,
T agslev LnnR UBBER BEL TING,eethem beS 0 n in gPACKING 

- HOSE, - ETC.Beeate before Placng Yur spring order. The A M Sole Ants

wholesale hanses carry our f ull range.rPantdSManufacturberBing. 

fýaofthCdelebrated Forsyth (Boston Belting Co.)DOMINION COTTON MILLS COR LTD CeFiahSp nerS& l Trren d ofD. MORRICE, SONS aa o,, TUp.o.ate 
ateand soleanbberBeln Canadaf

selling Agents. Montres) and Taranto..,.TueHs 
aliz foàinheDFAST COLORS. FAST COLORS. lBERTIF SCOTLAND. Office and Warerooms, 333-3 St. Paul St.; Facory

FAST OLORS FAS-----R 
Papineau Square, Montreal Qu orySole Agents for Canada J• J. McGILLueiManager.

Western Branch, Cor. Yonge and Front StreetD

--ZUS NESS M EN - GE O. D. ROSS & 00., Toronto, Ont. J. U. WALKE, Manager.
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Mercantile $surnmnarpMercantile Summar, Mercantile ll mn jTE big but not handsome whaleback steam. A DUNDAS firmas made sipment of a quan. TE emplyes of the St. John wholesaleer "Pathfinder " was iaunched at Dulut , tity of Ontaro malt to the West Indian island dry goods firm, Manchester, RobertonaMinn., a week aga. She is 340 feet long and of San Domingo. 
Allison, presented a silver epergne to Mr. Jas.

42 feet wide, and carNes a tremendous ioad. IN New Westminster a joint stock concern F. Robertson of that firm, to markthe twentas
A FI r at St. George, New Brunswick, as named the Mechanics Mill Company is in fifth anniversary of thatgentleman's marriage.

purchased the Matheson granite prperty a f difficulty. Several judgments have been ob- A STATEMENT to the Treasury Department of
900 acres there, and intende Bt open up a quarry tained against it, and the sherif bas advertised the United States makes the production oftinof the wel-known New Brunswick granite. some of its lande for sale. and terne plates for the quarter ending June

TH byiaw to grantw70,y aso the Toront, THE Fraser Institute in Montreal is in luck. 30, 1892, over 8,000,000 pounds, as against
amlton & Buffalo Railway wa vated on in Mr. John Henry Molson bas presented it with 3,004,087 pounds during the previous quarter,.

Brantford a week ago, with a reauit y f 766 $5,000, and by the will of the late Rev. Fred. and about 5,240,000 pounds for the previous
votes for and 519 agant, showing a majoritY Frothingham $25,000 as been left to it. This lie monthe, the total production for the
of 247 for the byaw. The total number is, .uma the directors will expend in increaseing the ho e i 12 3 u Ote
quahified vters on the rllis 2,040. library and in paying the purchase price of theo quatity produced durig the aset quarter,BOTE the "City of Paris" and the iity of Institute building at the corner of Dorchester aver ,000,000 pounds were made from AmenNew Yrk," the splendid trans. Atlantic steam- and University streets. Accordingly an order an black plates.rs of the Inan Lin, have been purchased bas been sent to England for $10,000 worth of IT is about ten years since Adam Hunterby the International Navigation Company, wilî the latest Eglih and French publications. began as a bookseller in Hamilton. Early in

be admitted ta American Regitry, and will MR. FENwIcK UMPLEBY, designer in the Au- the year 1889 Peter H. Grant was admitted aflY the United States iastgad of the Britib burn Woollen Mills at Peterboro' for the past partner, investing $3,000 received from hisTHE nrtwo years, being about to leave for Gilberts. then changed ta Hunter, Grant & Co. TheTiEE Mantreal Star understand that in Cali. ville, Mass., to become head designer in one of firm was not prosperous, for in September offornia there are three beet sugar factories the leading woollen mille of America, invited last year tey foud it ,ecesary tabconsutwrking under a Government bonus of two a number of his fellow employees to bis bouse creditors Their etateme t at that tuecents a Pound. Last year they planted 4,192 last week to spend a social hour together. The sowed asets of $10,400, with iabiitiesacres in bots,-and turned out 8,175,438 pounds men thought it a good time to surprise him, so sighty in exces of thisu . An offer ofof sugar. This year the acreage bas been in. they presented him with an addre ani a li per cent, cash or 40 per cent, oftfe waacreaeed ta 9,814. gold.headed cane.
accepted. Now they make an assignment.

I ~NOWR E ADY ,DOWUA DVff Boockh's We aM tb have oup
IF NOT IT IS TIME YOU DID. BILlS OF EXCHANGE ACT, 1890, Standard oods aways reabl.

Fuly anotated.giving the Lawof Drafts Uhs and as represented
Chque, Promissory Nots. &-,., &0.e9i1 Brso nBy writing us for prices and stands now; by J. J. McLAREN, Q.ndiscounts on PRIVE, - - 85.00. rooms areO Y S T E R P A I L S THE CAl.ADIAN LAWYER Handlod by al B&sonwe canuotlowe r t auanyone Secod Edition, euarged sd rnvised, being LINding0 sein te trde.a haudy book af the law in Canqda on ardi,.m chiner attthe a kn g ur pails b y ne s ar questions that arise in course of busi. H dMAeNU ACTUR

of the old-fashioieday, 60,000 iper month, sud we PRIE, - - 1.50.int andmake the best paul in the market. 
- an n n BUHS

PUBLIsED BYBROOMS andDOMINION PAPER BO GOPAN THE CARSWELL CO'Y, LTD., Trdo GC6yWOOENWARE.
30 Adelaide St. East, Toronto.36 £ 38 Adelaîde St. W., T oronto. Printers, Bookbinders, Law BookseiIers. TORONTO, ONT.
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BAYILIS IAUFACTURNIG OOY,
leto2. NAZARETH STREET

MONTREAL.
Varniahe, apana, Pnnùng Inka

WH/ITE LEIV,
Paint., MaChinery 0//, Axie Grease, do.

McLaren's Celebrated

1 a . "

The only genuine. Gives entire satisfaction to conBuera, therefore secures trade to dealers.
W. D. MOLAREN,

STANWAY & BAyLEy Manufacturer, Montreal.
AgLY,àent., Toronto.

JAS. A. CANTLIE & CO.
CENERAI. MEROHANTS AND

MÂNUFACTURERS' AGENTS
Cotton, Grey Shetnge, Checked Sh De1 m,OonTickinga Ba1anwTv oeeas Fine, Medium and w Prioed Tweeds,8ebs0 amùSbnra Doesklnp, Etoff e..Krsys, &o.'sP d Fanc o, O'er-coatL'gels Plain and Fanay Des Gooda, &o.ni Goodae, Shirts, ')rawers, Hoslery, "oBlauktesWhte, Grey and olored Blanket..WWholesaae Trade only supplied.
18 and 1St.Helnt. gW net.W

Adviaees maie on Con•gumont.. Correspond.Once Solicited.

IcARTHUR, CORNEILLE & O
OIL, LEAD, PAINT

Color & Varnish Merchants
MMDXM= oNMaxLim MdiBUlU.iqunDowGl.Au

Plaind saOrnamontdOho, Polished,EoledMud EoUh Peat*, ,Pait.rg' f A rtia, ael a Buha d
U, mi, Sg St. Paul St., h h

MONTIR EAL.

PORTLAND CEEN
Best London and
Other Brand for
Sale to arrive ex
Steamers

LOWEST PR/CE.
W. & F. P. CURRIE & CO.,

100 Grey lua St, MONTEAI.

THRBRLL TIRPHOn col!
0F CA NA DA.

O. IF. 5155, PUUG-10. W. moue
0. P. SOLATU, SGT8.AÀ

iz- -..UAD Owgcu,..
H3. CL BA"%, - ONRA

nM eOntario Departamset, am ton
This •

TelekP]honeSeàt,» (potoet.On Us "tndar elMar,,teins*.eedTrade
seead.*orkAMNTÂIura er-wlth it. Bichangesi, 1q 'es oMnrÀ n c onnecujonas i :f•ani.-snd work-Thamu:om'a -*.y Uacrraita 0=forma., .
=12 oMoe, r iaeWÎun he ft te*a =Vat& ms orO! resiies, 1*15 F0 P1-aerpea oail klds 0trlcal mafetr

ForU« palolr pply St tbozasu.Omoev

HE MONETARY TIMES. tg

Lesdiag Whol.sal. rade el Mu.Lenr

RODGSON, SUINER &00
IMPOBTEBB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

8U7 & 84 st. Paul street, MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cmer Latour and st. GeORve st&.,

MONTREAL, Que
ISLAND CITY

White Load, Color & YarnihWorks,
WHITE LEADS, MID PAITS,

MOVII/HE3 AID aMPIS,
IMMOBTUM Or

Dry Celrs, plain mai. ooratte
màne, mrat» M go

0 P. D. DODS &CO.

ÂLRXNIiIH RÀN & cool
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Mrokt' Manufacturlng Compay,
ST- EH bTRLBleached ShingOurtain S erimaLenos, Fancy

Muina su d Ohese Bandaging.No. 5 Fraser Building,
48 Bt. Bacrament Street, MONTREAL.

Telephone No. 9970

J. &T. STEPH ENSu

Boot and Shoe Manufacturers
BEAUDRY STREET

T.mp.rary Address, 210 Oraig Stret,

MONTREAL.

GoO. H. HOOsISon Co
XANUtAOrgagsg gS

WINDOW SHADES
SPRIUMO RL.gS.gg

CORNICE POLIES AND TRIMMINOS

d eni for Our newflugtrata l o.
Oece lm aK~ ing St. W. L-DAO n

Faetory, Da'venPort Rosi1Tooto n

STRANG & 00,
WINNIPEG, MAN.

wind.w

,,, ad Lquop Com,.,,,,,,
anufuntuur,, Ag®*..

Moer-caxtflo Summan.*
Tan disastrous fire in Halifax which ruined

Moir & Bons' building will be rememberea. But
by the energy of Mr. Moir a splendid new
building bas been brought so near completionthat the firm expects to oocupy it in Augut.
Â boiler bouse and engin.eroom will be built at
the south aide of the main building.

A varrToR to Lake Temiscamingue telle the
Ottawa Citizen that the crops in that district
are better than for many years. The water of
that part of the upper Ottawa county is very

low indeed, As a consequene one lumber
firm bas about 80,000 loge stranded. Thegalena mine at that lake has been pumped

dry.A DIsSOLUTION of the wholesale stationery
firm of Austin & Robertson, in Montreal, is
announced. Mr. Robertson has arranged to
buy the interest of his late partner, and will
continue the business alone under the old style.
-Messrs. Porter, Kemp & Teskey,j dealers at
wholesale in fancy goode and fishing tackle,
have also dissolved. Mr. Kemp retires, and
the business is continued by Mesurs. Porter &
TeBkey.

HENRY MALONEY, who kept an hotel in Pene.
tanguishene for several years, invested some
money in Chas. O'Reilly's general store busi-
ness. Early in 1891 the latter failed, and Ma.
loney bought the stock with the hope of savinghimseIf fromIon. This was evidently a mis.
taken proceeding, for he now assigna to Camp.
bell & May.-About twomontheago Samel
Nesbitt began the furniture business in this
city. About three weeks ago a fre occurred in

hie premises, and although insured, we are toldthat for smre reason ho bas been unable tarealize on his policies as expected. In cons«-
quence of this he has been compelled to assign.

MACADE, ROB[DISON & Cout
Berlin Wools . .

. .. Knitting Wools
Naterials for
Art Needlework

Felta,

stamp. Lnns, &o., &O.
8 WEILMTON STREET W., TORONTOm

and

A..ie tor.,aeemm.aton.
err••.na......dl nee se..ll.e.te. i

i TNERSH "Bu"•sinen odhp-
the couda ouldf

No botteremeiluza Wy TIM Iro eelaium fr U-spurpose.

Lamding Wholesle Trade of Moufrol.

S. Greenshields, Son &0Go.

SORTINO SEASON
Stock now Complete in ail

Departments.

LETTER ORDERS
BEeelve Careful sud Prompt

Attention.

Sole Agents f.r Canada for the

EVERFAST STAINLESS HOSIERY,
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ON Monday the stock and fixtures of John
Ashfield, dealer in glaesware, etc., at Ottawa,
was sold by auction to George Ashfield at 40%
cents in the dollar.

ANTOINE GAGNON, a general dealer in a small
way at River Ouelle, Que., who bas been
heavily handicapped of late by an accumula-
tion of debt, has assigned.

THE Belleville Intelligencer says that the
Bell Telephone Company is to pay that city
$250 a year for ten years for the sole privilege
of supplying telephones to citizens.

SALT mackerel are arriving at St. John from
P. E. Island in thousands of barrels for sbhip-
ment to the United States. Lots of canned
goods are coming down from the North Shore
for export.

AT a meeting last week of the Business
Men's Association, of Leamington, it was
resolved to ask the town council to sub-
mit a by -law to the ratepayers to raise 65,500
for an electric light plant.

THE Edison Company bave bought the re-
mainder of the plant of the Citizens' Electric
Light Company at Windsor, which is in the
bands of a receiver, and will operate the plant
in conjunction with the Reliance Company.

AT last Saturday's auction in St. John sales
included Bank New Brunswick shares at 150j;
St. John Gas Stock at 5 per cent. premium ;
Provincial 4 per cent. bonds, due 1928, at 99 ;
Joggins Coal Mining Association 6 per cent.
bonds at 89.

AMONG the many excursions on a large
scale of employes of factories we note that of
the employes of the O'Keefe Brewery Com-
pany, who went upon their annual picnic to
Burlington Beach on Wednesday per steamers

Macassa " and " Modjeska."
ISRAEL MORIN, of St. Louis de Metabechouan,

for the past thirty years a general dealer and
lumber jobber in the Chicoutimi district, is
seeking an arrangement with creditors. In
1885 he compromised liabilities of some 610,-
000 at 60c. on the dollar.

SOME weeks ago we noted the failure of S.
Bere, dry goods jobber at Winnipeg. Now we
hear of hie offering 65 per cent. on liabilities
of 69,000. He'shows a surplus,1for his assets
are of the nominal value of 811,000.-In
the same city, the Manitoba Stone Co. is in
difficulty, and the bailiff bas advertised its
effects for sale. The company is composed of
C. A. Stark and E. E. Twiss. Their career
bas been a short one, for they only began
business about six months ago.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGE BLAIN.1

PickingSpices.
The pickling season ls ap-

proaching. Have you bought
your supply? Write us or
order through our tPavellers;
we carry in stock a great va -
riety of the Best Pickling
Spices.

EB, BLAIN & Co.,
Wholeale

Crocers •

W. J. CORBETT opened a tinware shop in
March, 1889, at New Westminster, and two
years afterwards admitted one Cliff au partner
therein. Early this year the latter retired,
and evidently Corbett has been unsuccessiul,
or the services of the sheriff would not now be
required.

ONLY about a year bas elapsed since J.
Quinton, tinsmith, succeeded to the business
of his brother-in-law, W. H. Braggs, in Toron-
to, paying a small amount on the purchase
and assuming the liability. Already he has
assigned.-Another assignment is that of
John Shott, Lynedoch, whose business was
thas of a wagon maker.

HERE is a new peril for the retailer who
thinks everybody is honest. The merchants
of Blyth, Huron Co., have lately got a great
many boiled eggs in the lots bonght from
neighboring farmers. It is said that boiling
increases an egg in weight by one-third,
which accounts for this wooden-nutmeg and
limestone-maple-sugar sort of dishonesty.

A PREsENTATION was made the other day, by
a number of business men and personal
friends, of an address and a well-filled purse
to Mr. R. T. Haun, county treasurer of
Dufferin. The presentation was made at the
Queen's Hotel, Orangeville. The terms of the
address and the warmth of Mr. Haun's reply
show the kindly feeling which has long existed
between that worthy gentleman and the signa-
tories.

THE following minor failures in Montreal
are to be noted since last issue: I. Boileau, a
hatter and furrier of comparatively recent
establishment, has arranged a compromise at
the rate of 33 cents in the dollar, upon liabili-
ties of about 67,000.-W. S. Brown, a saloon
keeper, owes some 83,000, which he cannot pay,
and has assigned over his estate.-L. Jacotel
& Co., a emall tailoring firm, have assigned-
Mr. J. was previously unsuccessful in Febru.
ary, 1890, after which he resumed in his wife's
name, but bas had no better fortune.-Sam.
uel Rousseau, an east-end grocer, is reported
absent, and the court bas ordered a meeting of
his creditors for August lst.-Another small
failure in the grocery line is that of Leandre
Jouette.-J. D. White & Co., also in the
same line, who tried to establish a business on
aristocratic Sherbrooke St., have had to assign.
They show $3,124 of liabilities.

How delightful, in the beat of these past
days, when the editor is trying in vain to
bring his body into the state of ooolness

Leading Wholesale Trade of Toronto,

WTD,R1T & LIN
A prominent feature of our stock Is Its

completeness during the assorting
seasons, and buyers of

GeseraFrDrysioods,
Men's Fuînishings,

Merchant Tallors'

and his mind into the state of composure
necessary for the discussion of events, to have
a friend enter and say : "Come acrosa the lake
with us and we will do you good." This plea.
sure bas been ours twice this week, first when
Messrs. John Taylor & Co., and R. & T. Wat-
son, both Toronto manufacturers, desired the
editor's company at their combined annual
picnic to St. Catharines via steamer "Empress
of India," July 29th, and again when the St.
Thomas Board of Trade offered him a ride to
Port Huron and the beautiful River St. Clair
on the occasion of the seventh annual excur-
sion of that body. All that one can do who
cannot go, is to say thanks and good speed
but it is a sort of negative pleasure to reflect
that the good folk who have gone are sure of
enjoying themselves.

WE learn that application bas been made at
Ottawa for the incorporation of Park &
Blackwell, limited, under a Dominion charter,
with an authorized capital of 850,000, as
wholesale preparers and packers of meats and
dealers in provisions at wholesale and retail at
Toronto. It is proposed that this concern
shall succeed in August next the firm of James
Park & Son, provision dealers in this city.
The reputation of Mr. James Park as a
good packer is familiar all over the Do-
minion. He bas been in the business
some thirty-five years, and while he is
esteemed by his city customers, his name is a
household one with the farming community.
Mr. Chas. Blackwell, who comes from Lind-
say, is in the prime of life and possessed of
unusual energy. He bas had, we are told, a
most successful career as a grocer, and is
likely to be an acceptable addition to the mer-
chants of Toronto. Mr. Andrew Park, who bas
been in the business with his father for past
twenty years, will, we presume, attend to the
office affaire as usual. The goods produced by
the firm of Jas. Park & Sons are well known in
Canadian markets, and with the addition of
the new blood an increase of their already
large and lucrative business should result.

WEST INDIA TRADE.

Twelve different points in the West India
islands, or South America, are represented in
the coneiguments per steamer "Taymouth
Castle," which left St. John, New Brunswick,
some days ago. These places, whether islande
or the mainland of British Guiana, are
twelve in number, namely: Bermuda, St.
Kitts, St. Thomas, Antigua, Monserrat,Guade-

Leading Wholesale Trade ot Toronto.

BARBER & ELS CO.
4349 Bay Street,

--- TORONTO.
MANUFACTURERS OF

*ia BLANK
sP BOOKSir D

Woollens & Trimmings, Merchants and Manufacturera,
Will ifind an attractive variety to

select from.
Front and ScottSts.,

Toronto, ont.i WYLD, GRASETT & DARLING -- TRIAL BALANCE
BOOKS.
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loupe, Dominica, Martinique, St. Lucia, Bar-
badoes, Trinidad and Demerara The mer-
chandise forwarded appears o have corne from
varios parts cf Canada, and there was alsobome from China. The St. John Globe says,by the way, that there is at present anotherlarge hipcent on the way here from Hong
Kong, Which will go forward by the nextsteamer from ihat port.

As specimens of the cargo of the " Tay-
routh Casle," we give the following list ofarticles, wbicb may serve as an index for west-ern ghippers: To Bt. Thomas, onion crates,
shingles, smoked herring, potatoes, dry fish.

To S. Kits : dry fish (from Yarmouth), 50barrels peas (from Halifax), barrels pork, case
cf drugs, beans, butter, boxes of cheese, shin-gles, herring, eniens, potatoes.

To Antigua : barrels alewives, casks dry fsh,
beans, blue berries (f rom Petit Rocher), sfoked
herring, pickled fish, cheese, butter and pota-
toes.

To Montserrat : smoked herring, dry fisb,
potatoes, shingles.

To Guadeloupe: smoked herring, spîi peas
in barrels, beans in bags and barrels, perring,
hake, potatoes, shingles.

To Dominica: boxes smoked herring, bar-rels potatoes, packages shingles.
To Martinique: dry fish (from Yarmouth),

crates potatoes, barrels spai peas, smeked her.
ring, bags beans, butter, shingles.

St. Lucia : 1 case drugs, barrels patatees,
casks dry fish, shingles, bags beans.

To Barbadoes: bales cf bay, dry fish (from
Paspebiac), beans, split peas, dpars (from Geo.
Roberison & Ce.), 8 cases druge, dry fish.

ToTrinidad: 1 box effects (from Hong Kong),dry fish, bales hay, smoked herring, beans, 8cases wire maîtresses (from Watervilîe, Que.),
bags oats, peas, horses (from P. E. Island), 1
case harness from Sackville.

To Demerara, British Guiana: from Hong
Kong, 3 boxes shoes, 3 bales anating, Chinese
flour, boxes sundries, sweet fruits, tea potse,
chinaware, sweet plume, tea, fish fins, lanterns,
paperware, personal effects-a fairly varied
Chinese shipment. The Toronto Silver PlateCompany sends 4 trunks silverware; Chaa.Robin & Co., at Paspebiac, send dry fih;
Sackville forwards harness; Yarmouyh dry
fish; Halifax, dry herring, smoked herringy
split peas, potatoes and shingles.

The bulk of tis cargo, as will be seen, con-bist cf producof the fisheries or the field, andbut a sInaîl proportion of manufactured arti-
cles. There must be still a considerable lisi ofCanadian manufactures which will find a pay-ing mnarket in the Islands.

LedUug WholesaIe Trade of Toronto

JAMES MORRISON,
BRRASS FOUNDER,

Toronto, - - i. OlItaplo.
' AoUnga 0,P

Ste'am., P r.d VacuM

.noGAUGES
gaOke tosg rsa,mgriet C,.mty v Vos(govern-

Tom n mntOUIsD 8tta~ Engin. Indiea-
his ties,Andan pee and CYlinder Gresa

And a pan llue j

Steam Fifters' and Plimbers' Brass Goods
Wholesale Dealer in Malleai n atIe

Wrougi ealeadcron ieIi' < . pteSoc
SEND 'OR PI p n8ok
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WHO WOULD BE A STOREKEEPER?

eSome people, it would not be far wrong ta
say many people, have a hankering after the
control of a business, and will not be content
with a subordinate place therein. If suc
persons essay the experiment early in life
" when all fire and folly," and do not succeed
they will try it again at the first opportunity
confident that they have learned the trick oc
success through their first failure. And some.
times they manage to "make things go " alJ
right. It may be through peculiar chances-
such as the advice and assistance of a trust
worthy bouse, or through settling where there
is a real opening-it may be through real busi-
ness ability and dogged economy. In such
cases the ambition-perhaps we may say the
natural ambition-to be a principal is grati-
fied. But in the great majority of instances
there is not the combination of qualities in the
merchant's character or the favoring circum-
stances surrounding him that will lead to suc-
cess. And so where one man succeeds and de-
serves to succeed as a merchant, there are
scores who go under. They refuse te admit,
as dear Father Phil admitted, in Lover's
story: "I1know my own faults, partly, God
fergive me" ior else they do not perceive the
difficulties in their way. Missing the comfort
and even happiness that are possible te mon or
women in subordinate stations in life, theywould become employers, merchants, rich men,
wbile t-ey ignore or forget that hard work,
responsibility and worry are the lot of a prin-
cipal in a business not less surely than the
glittering pleasures that his wealth enables
him te purchase.

If one wishes examples of the kind wve~he
sought to describe above, be can find them in
nearly every week's record of failures. Here
seems te be one: Mr. Eusebe Morrisette was
in business years ago in the Three Rivers dis-
trict of Quebec, and did not succeed. We are
not told particulars of his first essay, and only
know that when he could no longer be an em-
ployer he took a place as a clerk and held it
for years. In 1887, however, he thought he
saw a chance, and we find him proprietor of a
dry goods shop in the city of Three Rivers.
Three years afterward, being unable to payin full, he arranges a settlement with creditors
ai 80 cents in the dollar, and gese on again,but withot mucb avail, for ihis week we boar
of his assignment. Another instance occurs
in Montreal, wbicb our correspondent de.scribes thus :James Church, formerly a fac-
tory foreman, thought he would venture into
business on his own account, so opened a retail

Leading Wholesale Trade of Toronto.

T. G. FosoTE. D. PENDER.

CHURCH CARPETS
SPECIAL DESIONS.

Repps and Terries for Cushions
AND AL INS.MIE MATERIAL.

T. G. FOSTER & Go.
UPHOLSTERY GOODS,

CARPETS AND CURTAINS,
leOOLBORNE ST., TORONTO-.

? business in town about fifteen months ago. He
got credit ; but already wants his creditors to

o let him off with the payment of 25 per cent. on
e liabilities of $3,900."
t Sorne one who reads this article may feel
h disposed to say : "Would you then repress
, natural ambition, and would you have a man
, slave as a clerk all hia life ?" Not neoessarily.
, If a man has the right stuff in him, he is
f not likely to remain a clerk all his life.
- Employers are constantly promoting worthy
Il hande. And if a man has saved some money,

possesses proper experience and ability, and
- sees a good cfhance to buy or found a business,
e no one but a fool would advise him not to
- take it. But we beg the intending storekeeper

to remember that every one cannot be a princi-
i pal. There are already too many stores for
- the business to be done, but yet not stores
a enough, apparently, for the sanguine ones
e who are determined to make the plunge. And

we here enter a plea against immature youths
or lazy artisans, or soft-headed employees of
any kind posing as "merchants," persons who
give thernselves airs on other people's money,
and think it more important that the contents
of their tills should go to pay an election bet
or a barber's bill than the note due to an im-
porter.

The Montreal Fire Commissioners have
stated, after investigation, the recent confla-
gration at Clendinneng's foundry, in that city,
was caused by sparks from the chimney ignit-
ing the roof.

Leading Wholesale Trade 0f Torouto.

:Charles CDc kshuft
BRITISH AND CANADIAN

WOOLLENS---- AND--

CLOTHIERS' TRIMMINS.
59 Front Street West,

TORONTO.
Leading Canadian Shoe Manutacturers.

BOOTS AND SHOES,
Now in stock ready foP

shipment :
Men's Tan Goat Bals.

Women's Tan Goat Oxfords
Wom8n8, Mi8ss and

Children's Red Goat Oxfords,
Albanis and Blippers.

r-4
1687 Notre Dam. Street,

MONT REA L.
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IdeqIug Wb.l.oa.Twadael et hé

S. F. McKINNON&CO.
IMPORTERS 0F

Iillinery Goods,

Fancy Dry Goods,

Mantes, Silks, etc.

CGor. W|ll|njion and Jordan Sts,
TORONTI'O.

mN street, . Load]on @gnd.

THE
R EPUTATION

OF OUR EV R
1S SECOND TO NONE.

WE MAKE THE FOLLOWING GRADES
Englue and Tub Simed,

White and Tinted Book,, Machine Fiisked
and super-Calendered.)

Blue and Cream Laid and Weve Foolseaps,
Pets, &c.

Accoat Book Papers.
Envelope and Lithographie Papers.
Superdnished Colered Cever papers.

Write to the Mill for prices.

TORONTO PAPER MFG 00.
Works at Cornwall.

JAMES PARK & SON,
TORONTO.

NEW CHEESE
Smalil Two Pound Cheese,

Roquefort Cheese.

EDNT -LIS:Ir DAIHY~ S.AL T..

OHOION MXLD CURED

Haos, Bacon, Beef Hams, DrdedBoof, &c,
WRITE 1if wea PRIEOE LIsT.

COOPER & SMITH,
Eanetu-r, Importers and Wholesale

Dealers la

BOOTS AND SHOES.
80, 8 40 Front 81. WVt, 7R0OTO.

JAMES COOPE. JOHN O. I MITH.

CHOCOLA TESCowans "0"
COFFEES and

ICIND SI/GAR.
THE

Cowan Ccoa and Choclate Company, Ld.
14 and 16 lMincing Lme, Toronto.

L.miua lnWbiSie Tradee ft Ironte.

JUST ARRIVED

NEW
:4LOBSTERS

Celebrated Sterling BPand.

Also minUne of

Cannod and Pofted Meats, Soups, etc.

là*adlag Wbi.enai.Trade et Toronto,

Cadocoit, Buroil & Sponco
Have made arrangements to eupply their
costoers and the trade wth a =ne o=

T R I M M I N G S
made from Tweed Gimps, to match

TWEED DRESS GOODS
And &large range o! BUTTONS to m2atch
every shade of Dress Material for the fali
season.

We are also sho ing aJ. W.LANG & CO,l
WHOLESALE CROCERS,

59, 61, 68 Front St. Eas TOR ON T
Cor. Ohurch St. TORONTO.

The "Norning Despateh," St. John's,
Newfoundland, Thursday, July 14th, 1892,

SAFES
e e

e
"Put not your trust in ates,' at least not

in English afes; the W. & C. Mier (London)
ates, which were the pride of many a oity

office, and a Birmingham safe, one of whic
was prominent in the Surveyor General's office,
hvae proven deiniione and anares, their contente
in every cas yet heard of by ne having been
utterly destroyed.hOn the other hand the J. &
J. Taylor (To onto) afes have all core forth
unscathed by the flames. The latter kind will
hencetorth be in great demand. They are
utuffed with a sort ogrconcrete, while the con-
tente of the lining of the English safes (often
burning when opened) were seemingly a kind of
sawdust.

BROWN BROS.,
STATIONERS,

Boobindep, Aooun8t Book M.ksai, &o.
64-8EDng St. East,Toronto.

RSstabliahed 1M8
ACCOUNT BOOKS, Large stock on hand. Special

patt made to order. Beui materialand work.
manehlp.

9TATIONCIEY, Large stock of evrything required.
Paerenvelope and aIl office supplies.

BO KINDING in every style o the art. un-
surPassed for style, durability and moderato
chaes WSpecial attention given to the binding
of A BOOKS, Works of Art, Elnoyolopodlaa,
mlustrated Papers, Magasines, &c.
Diies Pooket Books, BinCases, Wallets, &o.

METAL EDOED BOXES

MANUFACTUBED BY

Tho Tefor Ingnllc [iI Ce.
e, .n m leONSN @TO,

Toronto

in Sarahs. Pongees, Falles, Benga-
unes, Spots, &o.

CALDECOTT, BURTON & SPENCE,
TORONTO.

GARDENTOOLS.
Enquiries Solicited for prices on American

and Canadian

Lawn Mowers,
Lawn Rakes,

Gardon Tools,
Garden Shears.

M. & L SAMUEL BENJAMIN & 00,
26, 28, 30 Front St. W., Toronto.

I. S. IQILNDSONS & G9.,
WHOLESALE

37 Front St. Watt, Toonte.

"Ovoîstone" Bicycles
ULse prices fer Import au application.

T -rMLE 1845.

L. COFFEE & CO.,
Proda". Commissio Mmhanft,

le. 80 Curh Street, • • Terte, Ont*

rAYWNNON OOWN. THOUAS 1ITNN.

S ATLAE

METALUG ROOFINGC C
1tsTORONTO -

SfåRiDC-AALS(ý
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THE SITUATION.

In Manitoba, the elections have resulted
in a sufficient majority in favor of the
Government. This means that everything
which the local authorities have the power
to do will be doue to maintain the stand
which the Goverument has taken against
separate schools. The question of the
power of the local legislature to put an
end to the system is now before the Privy
Council. At Ottawa, the Church chiefly
concerned in vain evoked the exercise of
the veto. This may be taken to mean that
if the right of the local legislature to repeal
the separate school law be upheld, the
legal decision must end the matter. SirJohn Thompson introduced a new con.
dition on which to exercise the veto. He
set up by something more than implied
assumption that the local legislatures were
to have free scope within the limite of
their powers. It must not be assumed that
he meant there should be absolutely no
case in which the voto should be exercised
for other than constitutional reasons; but
i the case of separate schools in Manitoba,
he could not advise interference if the
right of legislation in Manitoba was
beyond question.

Anarchists a»e believed to have con.
spired to murder Mr. Frick, the managere! the Carnegie Works at Homestead, andseveral arreste have been made on thistheory. However this may be, there canbe nO doubt that the Socialism which
mak" war ou capital and especially on
property 'n the form Of land, is responsible
for Uic deed. The crime Of Mr. Frick inthe eyes of Bergman was that through hisforesight, energy and facities for aMani.
zation he had become a •iRionMre, and
presumably, according to Socialiet logie,
an enemy of the people. Labor organiza.tions have conquered the right to strike;but the right of others to work is at leat
as sacred as the right of associated work.
men to refuse work. The right of al mon

freely to dispose of their labor must be
recognized and vindicated in every civi.
lized community. An attempt forcibly to
prevent its exercise is social anarchy,
which strikes at the life and liberty of in.
dustry. The strikers at Homestead took
forcible possession of the property of their
employers with the determination to pre.
vent others working. The employment of
Pinkerton men against them was a great
mistake; the forces oftthe State were finally
called in, and they not only obeyed with
alaerity, but they evinced a determination
to do their duty. This disposition on the
part of the militia is the palladium of
liberty and secures the State against the
designs of anarchy.

Senator Vest, at Washington, proposes a
bit of reciprocity with Great Britain,
France and Germany, in which light-
weight silver is to be given by the Republie
as the consideration. If those countries
will consent to the free coinage of silver
the Vest bill proposes, as the consideration,
to reduce the duty on textiles, hardware,
earthenware and glass, 25 per cent. Prac.
tically Senator Vest says to these countries,
" Take my silver at 80 per cent. above its
market value and I will reduce my duties
on some of your goods by 25 per cent."
The worthy senator is so good a humorist,
the wonder is he has not discovered that
bis true vocation is that of a contributor to
the comie press.

President Harrison has wisely decided
not to discontinue paying gold for treasury
notes, presented at New York, when the
object is to obtain gold for export. But it
is admitted that full payments in gold
would have had to be refused if the stock
of goid in the treasury had continued to
diminish. Partial payments in over-valued
silver was at least a real danger a week ago.
The municipal law of the United States
arme the President with power to pay in
either metals. The fear that this power
may be exercised is a standing temptation
to foreign holders of American securities
to realize in gold.

Canada bas obtained a 83,000,000 oan in
England, on favorable terme. An average
of 92 Os. 10d. was obtained, on a 8 per
cent. loan. The bids were numerous
beyond precedent, no less than 420 tenders
being received, enough to have absorbed
the loan several times over. This facility
of borrowing offers a somewhat dangerous,
temptation, as well as an actual advantage;
but there i no reason to fear that it will,
at present, be abused.

Mr. Gladstone has secured a majority
which, if it prove compact, may enable him
to carry Home Rule. But there are Eng-
lish and Welsh Liberals who am bent on
reforme which more nearly concern their
constituents than Home Rule for Ireland,
and they wish to give priority to their own
sehemes. To this the Irish Nationalists
object, contending that Ireland daims pre-
cedence, and ie determined to enforce it.
It is true that before the efetora Mr.
GIladstone put flward Hae RU-- s the
mes..,. whe mue ls have atete

and the Nationaliste may be relied upon
to do what they eau to force his band. The
electors had not before them any detailed
measure of Home Rule; it is one thing to
assent to a general proposition and another
to agree to a practical measure in its en-
tirety. This explains Mr. Gladstone's reti-
cence on essential points of the measure;
but the'delay merely bottled up the diffi-
culty, and has not got rid of it. Many are
of opinion that there will have to be an.
other general election before Home Rule is
carried. In that case, the electors could
not be expected to "go it blind " a second
time, and evidently Mr. Gladstone feels
that the details of the measure might
lessen the English vote in favor of it. Some
Englieh Liberals are said to be not in favor
of Home Rale at all, though in the end
they may vote for it.

Laws restricting the labor of women and
children to fifty-four hours a week were to
take effect from the lst July in New Jer-
sey and Massachusetts. lu the latter State
manufacturers are conforming to the law;
in New Jersey both employers and workers
are ignoring it. lu textile factories, where
the labor of diferent kinds is mutually
dependent, the restriction is most felt.

It is to be hoped that the capture of
Bouchard, the smugglerwho bas carried on
his illegal traffic in whiskey with great au-
dacity, who bas at last been captured by the
Canadian authorities, will have a salutary
effect on this irregular traffic. This contra-
band business, which had the PFenoh is-
lands of St. Pierre and Miquelon for its
headquarters, is said to have been encour-
aged by men of means in the Province of
Quebec. The population on the Lower
St. Lawrence sympathized with, encour-
aged and protected the smugglers from
whom they received cheap whiskey. We
trust that the capture ef Bouchard will
lead to an effectual breaking up of the
gang of outlaws who were concerned aone
way or another in this business; but no
doubt great vigilance will have to be exer-
cised for some time to prevent a resurrec.
tion of the illegal traffic.

Prohibition, put to the Popular vote in
Manitoba t the general election, crrd
by a large majority. The local legielature
will of course regard the result as warrant
for passing a prohibition law at its first
session. The Territories, aiterseveral Y""
o! prohibition tempered by special permits
to introduce liquor, went the other wuy, a
few monthe ago. The experiment of pro.
hibition in Manitoba will be watched with
interest by the rest of the Dominion.

Dr. Lachappelle, chairman of the Pro.
vincial Board of Health, li Quebe, ex-
prese the opinion that a reform is
requlred ai the quarantine at Grosse Isle.
At proet, he think, it afords only a
doubtful and illusiv. proteetion. The
»mens tofdisinecing shoud be improved,
80 thut thre deteition of vessels may be

dued in point of time. The appHln
l aO r ction with qua a ane, t New
York, Charleston, and Neoe mn, Ire 0rsupI rior. T . aa ate r w O ad
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cannot afford to be behind the times, and
it acquires special interest from the fitful
movement of the cholera in several ports
of Europe.

THE HAY AND GRAIN CROPS.

Throughout the Province of Quebec, and
Eastern Ontario, the crop reports are of a
geuerally very favorable character. Hay
is nearly everywhere over an average crop,
the only exceptions being on very low-
lying lands along the creeks and rivers
which were everflowed for a time during
the heavy rains. In the French country,
peas, which are there a staple crop, have
suffered a good deal from scalding, and po.
tatoes have also received some hurt from
an overplus of moisture, but oats will be a
good crop, and other grains, in so far as
they are grown, look well. lu Ontario every.
where hay appears to have been an abund-
ant crop and harvested successfully, while
coarse grains are doing well. The cool,
breezy weather earlier in July bas largely
served to overcome the injury that bas
been done to wheat in many places by
excessive rains, and the hot weather of the
past week has been admirably calculated to
ripen the grain. With but few exceptions
the cereal crops in the province promise a
rich harvest. There may, however, be a
question wbether the excessive beat bas
not ripened the grain too fast and thus
prevented its filling.

RETALIATION AT WASHINGTON.

Both Houses of Congress have agreed to re-
taliate against Canada by giving the Presi-
dent of the United States power to practic.
ally close the Sault Ste. Marie Canal against
our commerce, and he on his part bas given
final sanction to the measure. A tax of $5
a passenger and $2 a ton on vessels, means
a total abolition of the right of Canadians
to use this canal. Retaliation is a mis-
nomer, but it sounds well, and has the
appearance of being the meaus used to
redress a grievance. Canada undertook,
in the Treaty of Washington, to give
the United States the use of our canais on
the same terms that we use them our-
selves. We did so absolutely and liter.
ally ; but at the same time, it must be con-
fessed, we discriminated against American
traffic, not on our canais, but, incidentally,g
outside of them. This we thought and still
think we bad a right to do; the Americansi
think, or affect to think, that we have not.1
Were the question to be settled by argu-
ment, the decision must go in our favor;
but when it is to be settled by votes, eachi
party vieing with the other to prove its zeal(
in favor of the American contention, Can-
ada bas no chance. The view on which
Congress las acted is one which, it must bet
confessed, might fairly be taken by Ameri--t
cans without incurring the reproach of bad
faith. We discriminate against an Ameri-s
can route, not against American commercet
while it is on our canais. We built oura
canais at an enormous cost, andéour inten-é
tion in doing sowas to develop the route to
its full capacity.

For our part, while we think Canada

lias no special right to complain of the
action of Congress, we do object to the
confessed motives of some of those promi.
nently concerned in this measure of com-
mercial exclusion. If we had been in the
place of the Americans, we might have
seen the canal tolls rebate in the same
light in which it presented itself to them.
But we do object to any attempt of Con-
gress to create political discontent in
Canada. Representative Hitt bas taken
some lessons in the art of creating discon-
tent in Canada, and he is candid enough to
say how he expects the poison to work.
Here is bis confession: "Now that the
measure bas been given to the President,
it can be said its exercise will doubtless
cause the greatest indignation in Manitoba
and array the population of that section of
Canada against the Dominion Government.
The burthen will be upon the population
of Manitoba, who will be the sufferers, and
consequently they will plead the cause of
justice and honest goverument for the
bentfit of themselves and the people of the
United States more effectively than any.
thing we could say in a tone of diplomatic
correspondence."' This shows the way in
which Mr. Hitt has got bis lesson. He
has arrived at the strange conclusion
that the people of Manitoba will
blame the Canadian Government for the
action of the American Congress, and that
they can be made to use some coercive
power in favor of a foreign nation and
against the Government of their own coun-
try. As between the two political parties
in Canada, Mr. Hitt can have no preference
which looks to the good of the Dominion.
The people of Manitoba do not ask Mr.
Hitt's sympathy or interference; they will
be perfectly content to mind their own
business, and will feel obliged to him if he
will do so too. Senator Davis talks in a
similar strain. Congress as a whole cannot
perhaps be assumed to have shared the
sentiments of these two legislators; it
misconceived the existence of a solid
ground for retaliation against Canada, if
there is no proof that it desired to inter.
fere in the political concerns of this coun-
try.

Mr. Hitt showed bis desire to benefit
Manitoba by procuring the passage of a
resolution intended to embarrass the rail-
way connections of Canada in the United
States. This resolution suggests, among
other things, that every car employed in
the international traffic between Canada
and the Republic should, while in Canada,
be in the custody and under the surveillance
of an inspector of the American customs'
department; and that the salaries of this
vast army of American officers on Cana.
dian territory should be paid by the
foreigu carriers. An average of at least
twenty-five salaried officers would have
to accompany every freight train, and
there would be as many inspectors as
there are passenger cars. Mr. Hitt him-
self admits that the incidence of this
tax would fall on the Canadian producer;(
and in this way he hopes to create political(
discontent in Manitoba and the North-9
West. This scheme is unworthy of a rep.1
resentative of a great and friendly nation.1
If the object of the movers against Canada,

a
in the United States Congress, be to force
this country into political connection with
the Republic, it is as well that they should
understand, at the outset, that it will fail
of its purpose. Canada was never less in a
mood to be coerced in this way than at
present, and every day she becomes less
amenable to influences of this kind.

Retaliation, let it be remembered, will
injure the retaliator as well as the country
against which the injury is specially
directed. The Western and the Eastern
States, which will especially suffer, failed
to make their voice felt or their wishes
respected in Congress. Practically their
interests were abandoned. Both parties
were an unit for rataliation ; neither can
reproach the other with its folly. Growers
of American grain, in the West, will suffer.
Will it be adequate consolation to them to
know or feel that Manitoba will suffer too ?
Will they visit Mr. Hitt with their indigna.
tion ? They are not likely to applaud.
Canada can at least avoid copying this
folly and thus assisting to effect a double
injury on both countries. By ail means,
let the Americans have ail the retaliation
to themselves. The folly is one which
Canada ought to know better than to
repeat.

According to the report of the Committee
of the Waehington House of Representatives
February 8th, 1892, the Cleveland Adminis-
tration claimed that Article XXXIII. of the
Treaty of Washington was abrogated, even
then, so that, the report continues, the
United States "are now using those [Cana-
dian] canals on suiferance only." If this
clause had not been abrogated, a two years
notice would have been sufficient to termi-
nate it. The privilege accorded to Ameri-
cans, on suiferance, is of great value to them.
Let them continue to enjoy it; for its ter-
mination would be injurious to both coun-
tries: to the United States in a major,
to this country in a minor degree. Let us
not play the fool merely because our great
neighbor bas indulged in the harum-scarum
freak of doing so.

It looks as if the Canadian railways
might be the next object of attack at
Washington. Mr. Chandler wants the
committee on inter-state commerce to en-
quire whether the Grand Trunk does not
discriminate againat American commerce.
This is the form of the threatened enquiry;
but form is of little account, when only a
pretext is wanting on which to found a hos-
tile movement.

Canada might attain the end aimed at by
the rebate, in another way, to which the
same objection could not be made. She
could put ail the tolls on the Welland Canat,
and make those of the St. Lawrence free.
But even such a move would be of little
avail in the present temper of the Washing-
ton politicians.

The water pipes have ail been laid at Arn-
herst, N. S., and now ail that remains to be
completed is the reservoir; then, says a local
correspondent, Amherst will be able to boast of
as fine a system of water-works as there i in]
the provinces. They were built under the 81-
pervision of what je called the "Water Cou-
missioners."

100
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BANKING REVIEW.

There i nothing calling for extende
notice in the figures of the June return oin the banking situation generally. Circu
Iation shows an increase of a million andiquarter over that of May, and is more thar
a million higher than in June, 1891. Thi
i a good sign, and indeed we do not fin
in the figures of the statement generall
any warrant for the whining tone somE
business mon adopt. There is dulness ir
some trades, it is true, but the present timE
of the year is not usually a very active one
The fact that there is not much disposition
to go into new ventures is evidenced by the
way money is going into municipal deben
tures and the like. It is noticeable that the
bank sbave been buying securities in Can
ada to an increased extent, and outside of
Canada in atill greater dgree, the increase being in ail about $2,000,000, whiclj
shows idle money. Public deposit, on de-
mand in June show an increase o 83,600,000
over May, while those at notice are some8300,000 less. We find on comparison that
the deposits of the public with the banks
are sixteen millions greater now than they
were twelvc menthe ago, the aggregate in
June, 1891, having been $142,633,000, where
this year it is $158,942,000. The cash
assets of the banks are far greater now in
proportion than a year ago, and as our last
week's table showed, actually five millions
more than in May.

ABSTRACT OF BANK RETURNS.

31st May, 1892. [In thousands.]

Banks Banks BanksDescription. in Que. in On- in Total.bec. tario. ether
_______________Prov's

Capital paid up.. 34,503 17,394 9,657 61,554Circulation ...... 15,485 10,413 5,485 31,383Deposits.......80,645 63,632 21,914 166,191Loans Disclounts &
Investments.... 106,039 74,722 33,070 213,831Cash, Foreign bal.
ances (Net) andi
Cal Loans... 31,992 23,016 4,883 59,891Legals ...... 5,527 4,297 14,51 11,275

Spece ...... 3,165 2,020 1,036 6,221Caîl Loans... 6,396 7,313 1,684 15,393
30th June, 1892. [In thousande..

Bauk[ Banks Bandk.Description. nk QueB BOn k u Total.bec. tario. other
_____________Prov's.

Capital paid up 34,447 17,409 9,657 61,513Circulation .... 16,080 10,871 5,664 32,615Depsits.........84,124 64,838 22,355 171,317Loans, Disc'ts &
Investa nes... 107,642 75,515 33,205 216,362Cash, Foreign
Balances (Net)
& CalLoans.. 34,119 23,468 5,320 62,907Legals .... 5,383 4,048 1,959 11,390Specie. 3,540 1,991 1,006 6,537-Loans.. 6,324 7,66 1,568 15,551

ACCIDENT INSURANCE•

The business Of accident assurance. jenot
more free than that O fire underwrting
from circumstances that i dPel its mana.
gers to look carefully at terme et mplicies
and the other safeguards which are intend.
ed to protect the companiea from financial
loss. Besides the extra risk om finarci
from wholesale railwy or 5ta ba ci

dents, made more likely by the excessive
speed at which trains and boats are run i

i order to accommodate the modern desire
r for quick transportation ; besides the
- numerous forms of accident arising from
a new inventions whose complicated ma
n chinery increases the risk of injury t
s artisans, there comes in the moral hazarc
d imposed by a class of conscienceless insur
y ants who are willing to maim themselves i
e only they canI "beat the companies."
n On this last point the experience of ai
e expert is adduced in the person of Mr. J

Harman Ashley, editor of the Philadelphia
a In8Wrance News. Says this gentleman:

" It must be getting tolerably clear to acci
dent insurance companies that the specia

e indemnity provided for the loss of one arm
- or one leg, which has been largely adver
f tised as an attractive feature of the policies
- issued by many of them, will have to be
1 eliminated. It has opened the door to as

mean a crowd as ever laid in wait to stea
a penny from a blind man's hat. In oui
tlatissue we instanced a case of a fellow in

tthis State, who, in les. than three weeke,
applied for and obtained policies in seven
companies of accident insurance, amount.
ing, in the aggregate, to fiftY thousand

)dollars. With these contracte snugly
tucked away in some safe place, this mest
provident gentleman contrived to send a
load of shot through one of his legs. A
surgeon relieved him of the business end of
the member, and the mulcting process will,
we suppose, soon be in full blast."

While nothing of this sort is specially
mentioned in the reports for 1891 of the
thirteen companies doing accident assur-
ance in France, it is clear that the experi-
ence of these companies for that year is
financially disappointing, for the losses in.
creased at a considerably higher rate than
the premium receipts. The premiums
amounted to £456,199 in 1881, and to
£647,965 last year, an average progress of
nearly £40,000 a year. The Urbaine.Seine,
Soleil-Securite, Providence, Secours, and
Abeille did the bulk of the business. The
admitted claims absorbed 60.15 per cent.
O the premium income, against 55.75 percent. in 1890. Some companies were even
much more unfortunate, as, for example,
the Preservatrice, which wae concerned for
considerable amounts in the two great
Swi•s railway accidents. The percentageO its losses rose, consequently, from 51.33
per cent. in 1890 to 78.54 per cent. in 1891.
Cemmenting upon these results, the Insur.
ance Spectator of London says: "There is,
however, still another cause for the general
higlhrlevel of losses. The offices have
learned from experience that they had
hitherto rather undervalued the outstand.
ing risks at the end of the year, and have,
therefore, now carried larger sums to the
special reserve funds. In several cases the
provisions thus made proved insufficient
on former occasions. The idea of raisig
the rate of premiums had to be aban.
doned, as the various offices failed te
arrive at a common understanding.,
Other outgoings, apart from losses, were
slightly reduced. The commissions teok
18.38 per cent. instead Of 18.62 per cent.,
and the general expenses 15.08 per cent.
against 15.85 per cent. et the premiium in

e come. Formerly several companies collaps-
n ed on account of excessive management ex-
e penses, but a decided turn for the better
e has set in since 1886. In that year the
a commission rate was 19.88 per cent. against
. 15.08 per cent. last year, a saving of 4.8 per
o cent. The improvement in this respect
d was, however, inadequate to save the con-

panies from the effects of the excessive rate
t of the losses. The average profit fell to

6.15 per cent. of the premium receipts, and
a whereas in 1890 only oue office showed an
. adverse balance, last year three companies,
a the Preservatrice, the Compagnie G3nerale,

and the Providence worked at a loss. The
dividends to the shareholders were reduced

l (for all companies) from £37,120 to £33,840,
but seven offices were unable to pay any-

- thing at all. A total return of 6.15 per
s cent. of the premiums-equal to £39,850-

is much too small for the great risks under-
s taken by the thirteen companies, and it is
l the opinion of the journal quoted that au-

other adverse season is likely to force many
of them into liquidation.

COUNTERFEIT LIFE INSURANCE.

THE RECORD FOR EIGHT YEARS PAST,

In December last we gave in these
columns a record, for the then preceding
seven years, O fifty-six assessment life
insurance associations. None of them were
new or experinental, s tar assagewent.
A tew et them had been in existence ouly
eight years, but most had the benefit of
twelve or fifteen years' experience, and a
very few had been doing business for over
twenty years.

We now give a similar record for eight
years, of substantially the same associa-
tions. Five of the fifty-six, however, have
either succumbed or failed to make reports,
and we replace them with five others, viz.:
The A. O. U. W. of California and Colorado
r3spectively, the Empire Order Mutual Aid,
the Knights of Pythias, and the Masonie
Mutual Relief. A number is placed in pa-
renthesis opposite the name of each society,
and the new oues are Nos. 1, 2, 21, 24
and 30.

As it is impossible to ascertain the
amount each separate society pays jut in
expenses, we have treated all alike in this
matter by adding 84 to the death losses per
$1,000, that being found to be about the
average cost of admission and doctor's
fees, annual dues, relief calle, travelling
expensesrefofficers, postage, statienery,
etc. Theretore, it muet be understoodthat the final column in the follow-
ing tables, headed, " cost per 81,000,1
means the year's death - rate, plus 84

for expenses. Thus $12.48 means that

the net cost for that year's deaths
has been 88 .48 per #1,000, and the total cost
$12.48. Of course the total cost will have
been a trifle more or less than $12.48 ac-
cording to whether that particular society's
working expenses for that year have been
more or les than the (84) average. In
nearly all cases, it will be noticed that the
membership of these eocieties shows a
rapid increase during their earlier years,
from the introduction et uew blood, but the

incas et theateoment in late years1 as pheek-1t-at-i.iow..n.oause
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thousands of the younger and healthier
members te withdraw their "pocket re.
serves " from liability, leaving an undue
preponderance of aged and infirm people
in the societies to respond to double and
treble the calls they were led te expect
when they entered. The result is the
commencement of a process of dry rot and
disintegration, which in a few more years
must end in the disruption of most of these
enterprises, leaving thousands of confiding
people thoroughly disappointed and strand-
ed, and unable to obtain insurance else.
where. The greater the early prosperity
of the society, and the larger the member.
ship, the more widespread will be the
resultant evil to individual members, and
the greater the damage to the assessment
system as a whole. For instance, No. 14
and No. 16 may both disappear from view in
a few years, but the firet would scarce
cause a noticeable ripple on the broad ocean
of events, while the engulfment of the
Chosen Friends, or of No. 10 (the Ameri-
can Legion of Honor), would produce a
decided sensation :-

Year
Name and date of of

Oigin. Record.
1884

(1) 1885
A.O.U.W., 1886

Grand Lodge, 1887
Ban Francisco, 1888

California, 1889
1877. 1890

1891

1884
1885

A.O.U.W., 1886
Grand Lodge, 1887

Denver, Col., 1888
1882 1889

182 1890
1891

1884
1885

(3) (1886A.O.U.W., 1887
Grand Lodge, 1888

Springfield, Ill. 1889
1875. (1889

*1890
1891

-1884

(4) 
1885

Â.O.U.W., 1887
Grand Lodge, 1887

Lexington, Ky., 1889
1873. 18890

'1890
1891

1884
1885

(5) 1886A.O.U.W. 18867
Grand Lodge, 1887

Dunkirk, N.Y., 1888

1874. 1889
'1890

1891

1884

(6) 1885
A.O.U.W, 1886

Grand Lodge, 1887
Toledo, Ohio 1888

1872. ' 1889
1890
1891
1884

(7) 1885

A.O.U.W., 1886
Grand Lodge, 1887

Portland, Ore., 1888
1879. 1890

1891

1884
1885

(8) A.O.UW. 1886
'O W 1887

Grand Lodge, 1888
Pittsburg, Penn., 18891869. 1890

-1891

No. of
Mem-
bers.

16,655
17,219
18,329
18,413
18,677
18,769
18,544
18,135

2,217
2,715
2,515
2,950
4,020
4,394
4,640
3,895

15,392
16,269
18,280
20,468
20,832
20,397
20,293
20,439

1,484
1,436
1,380
1,444
1,475
1,462
1,534
1,763

19,674
20,881
23,465
27,033
29,077
81,103
31,069
31,228

3,689
3,797
4,296
4,152
3,618
3,586
3,560
4,062

2,878
3,225
3,579
3,889
4,141
4,644
5,422
6,443

14,700
14,755
14,989.,
14,883
15,346
15,643
15,920
15,862

Cost
per

$12000812 48
13 41
14 98
15 21
15 37
14 69
17 00
17 52

7 62
10 48
13 17
10 58
12 03
13 87
13 29
17 59

9 51
il 18
12 60
12 43
14 79
13 62
15 55
14 70

19 73
24 17
24 59
28 78
28 67
23 07
27 36
28 25

12 37
13 76
12 07
14 77
14 01
14 53
17 89
16 26

18 52
17 62
20 30
21 51
23 04
23 71
24 34
26 56
11 23
14 82
13 31
18 10
14 21
14 30
15 32
14 61

il 57
12 44
14 15
14 91
16 05
14 64
17 75
16 39

1884

(9) 1885
A.O.U.W., 1886

Grand Lodge, 1887
Nashville, Tenn., 1888

1877. ' 1889
1890
1891
1884
1885(10) 1886

American Legion 1887
ot Honor, 'j1888

Boston, Mass., 1889
1878. 1890

1891

1884

(11) 1885
Albany Mutual 1886

Benefit Association, 1888
Albany, N.Y., 1889

1873. 1890
1891

,1884
1885(12) 1 8856

Chautauqua Mutual 1886
Life Association, 1887

Maville, N.Y., 1889
1884. j1889'1890

1891
1884

(1g) 1885
Chenango Mutual 1886
Relief Association, 1887

Oxford, N.Y., 18891881. 1890
1891

1884

(14) 11885
Chicago Mutual Life 1886
Benefit Association 1887

Chicago, Ill.,' 1888
1883. 1890

1891

1884

(15) 1885
Catholic Benevolent 1J886

Legion, 1887
Brooklyn, 1888

1881. 1889
1890
1891

1884
(1885

(16) 1886
Chosen Friends, 1887
Supreme Council, 1888

Indianapolis, I1889
1879. (1890

1891

1884
1885

Chicago Guaranty 1887
Fand Lite SocietY, 1888

Chicago ' 1889
1884. 1890

1891

1884
1885

(18) . .1886
Cinoinnati Life 1887
Aseociation, 1888

Cincinnati, O.' 1889
1880. 1890

1891

1884
1885

(19) 1886
Covenant Mutual 1887

Benefit Association, 1888
Galesburg, Ill., 1889

1887. 1890
1891

1884
1885

Equal Rights 1886
Benefit uAuoeztion, 1888

Albany, NY., 18891883' 1890
1891

1,912
1,875
1,996
2,199
2,316
1,977
1,863
1,946

57,005
58,192
60,145
62,111
62,276
62,457
62,574
61,355

702
678
660
631
570
608
587
606
120
420

1,016
1,737
2,703
3,844
3,935
3,834

412
746

1,042
1,284
1,687
2,208
2,177
2,385
2,475
3,049
8,079
8,049
5,029
4,051
3,087
2,678

4,306
6,934
8,971

13,073
16,276
19,778
23,553
26,967

22,737
26,175
29,271
32,295
37,699
39,492
39,074
37,958

812
1,840
1,995
1,221
1,659
1,962
2,052
1,896

1,668
1,772
1,680
1,607
1,764
2,005
2,125
2,364

17,380
21,382
24,844
27,282
29,007
33,701
32,719
35,042

965
949

1,025
1,060
1,181
1,165
1,229
1,390

21 45
23 54
17 94
17 35
19 06
23 57
26 89
26 43

13 30
14 80
14 00
15 80
17 10
16 50
17 00
19 30

15 30
18 50
20 40
21 00
24 00
26 10
25 03
22 40

6 80
9 20
9 50
il 50
12 40
14 50
10 30
9 20

10 70
8 30
7 40
8 10

il 30
11 40

9 75
10 00

9 75
il 00
il 00
il 60
21 00

(21)
Empire Order
Mutual Aid,
Troy, N.Y.'

1879.

Home Benefit
Association,
New York,

1881.

(23)
Knghts eof Honor,

Supreme Lodge, '
St. Louis, Mo.,

1874.

(24)
Knights of Pythias,
Endowrnent Rank,

Chicago, Ili.,
1877.

(25)
Knights of Mac'abees,

Supreme Tent,
Port Huron, Mich.,

1883.

1884

(26) 1885
Knights Templar and 1886
Mas. Mut. Aid Assn., 1887

Cincinnati, 1888
1877. 1889

.1890
ý1891

1884

(27) 1885
Lawrence Masonie 1886
Mut. Relief As'n. 1887
Lawrence, Mass., 1888

1884 18891884. 1890
1891

1884

(28) 1885
Lynn Mutual Benefit 1886

Association, 1887
Lynn, Mas., 1888

1883. 1889
1890
1891

1885
(29) 1886

Maine Benefit 1887
Association, 1888

Auburn, Maine, 1889
1885. 1890

1891

1884

(30) 1885
Masonic Mutual 1886

Relief Association, 1887
Worcester, Maso., 1888

1876 'a, 1889
1876. 1890

1891

1884
18851886
1887
1888
1889
1890
1891

1884
1885
1886
1887
1888
1889
1890
1891

1884
1885
1886
1887
1888
1889
1890
1891

1884
1885
1886
1887
1888
1889
1890
1891

1885
1886
1887
1888
18891890
1891

7,498
6,967
6,708
6,727
6,858
6,857
4,500
3,394

2,803
3,851
4,317
4,573
3,753
4,318
3,415
3,310

128,607
125,395
126,169
122 912
125,417
137,753
135,213
132,499

16,489
17,151
16,278
17,083
18,233
20,635
23,501
27,269

2,127
3,790
5,936
8,771

13,696
16,904
23,176

4,560
4,695
5,026
5,287
5,340
5,356
4,618
4,051

172
176
178
185
177
151
137
133

890
973
819
741
639
438
367
300

1,508
3,675
4,788
5,594
6,383
6,178
6,381

2,576
2,468
2,403
2,331
2,085
1,884
1,604
1,488

(Te be centinued.)

THE CANAL TOLLS REBATE QUES.
TION.

COMMUNICATED.

It is to be regretted that the negotiations
between the Governments of Canada and the
United States appear to be conducted with
such informality and vagueness as to leave
room for so many different representations of
what has been said or done as lead to the ques-
tion of the veraoity of one or other of the
negotiating parties. Thie happened in the

102
y

14 14
14 77
15 31
14 85
15 38
15 79
20 04
22 26

10 40
il 60
12 40
13 60
15 60
17 80
16 10
17 90

15 10
15 70
16 00
16 90
17 90
16 70
18 30
19 50

17 20
17 80
18 40
17 60
17 90
16 10
16 60
18 40

8 00
8 00
8 50
8 70

10 50
10 01
9 40

12 48
11 77
12 60
14 00
14 00
15 61
16 30
15 54

15 30>
21 00
31 60
32 00
34 50
38 70
18 80

15 40
13 90
20 40
21 60
30 10
33 70
34 00
48 00

8 60
10 40
8 60

13 60
15 10
12 00

14 90
17 00
16 60
15 80
22 10
25 70
24 60
20 40
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case of the propositions respecting reciprocity,
and has again occurred with respect to thequestion of rebate on canal toile. On behalf
of the Administration at Washington it is
asserted that, at a conference held with Secre-tary Blaine in February lait, representatives
of the Canadian Government distinctly agreed
to repeal and abandon the drawback or rebate
of 18 cents per ton allowed on grain passing
through the Welland Canal for shipment at
Montreal. On the other hand, these repre-
mentatives of the Canadian Government deny
that they made any such agreement, and that
they merely promised that the complaint
would b. taken into oonsideration. Which of
them two saatements is to be acepted? If the
result of the negotiations in February had
been embodied in a written memorandum, in
plain unambiguous language, there would not
now be any question of veracity, nor would
there be any excuse for the ill feeling, whether
imulated or genuine, whioh United States

politicianu of both parties are now exhibiting
on a question of very little importance.

What is ail the row about? The Canadian
Government, with the approval and conour-
rence of the great majority of the people, has
for many years, and is now endeavoring to
encourage and extend the commerce between
the ocean and the West, via Montreal. For
this purpose, a bonus of 18 cents per ton in
granted to al owners and shippers of grain
passing through the Welland Canal to Mon.
treal. They believe that in acting thus, they
are keeping strictly within not only the letter
but the spirit of the treaties regulating the
rights of Americans to the use of Canadian
canals. They believe, further, that this rebate
forms a liberal bonus to the producers and
shippers of the Western States. It is to be
noted that the United States' complaint is,
not that the regular tols on the Welland Canal
are too high ; or that, at the conference in
February last, their Government asked and
was promised any reduction on tols; but
that the representative of the Canadian Gov-
ernment agreed to repeal and abandon the draw-
back or rebate. Considering that by far the
larger proportion of the grain passing through
1he Wellad Canal is the product of the West-
ern States, sud tha, rebat. or no rebate, nine-
tenmhs of îhis grain would go to Montreal, the
dealand cf the American Government is
really peculiar. They say, in effeot, rather
than Monreal heuld obain any advantage
ever Oewegd, Rocheter, Fairhaven, Cape Vin.
cent or Ogdesburg, we would prefer that the
millions f busheou cf American grain going to
Montreal market ahould pay 20 cents per ton
instead of lw cents is at present, for Welland
Canai tous. If this is 1th view of the UnitedStates Gaverumeut, sud il je the desire of ils
politicians that this business question shuld
b. settled in this way, if th. maintenance of
our presut system is provoking so mah hos-
tility as to entail a very daugercus sud iu-
jurious policy of retaliation, why not yeld aI
once and abolish the rebat. alogether. It

may be that Montreai may sufr ile fromthis change of policy; it may be also that o hProts of the transportation ompanies whichnow monopolize the oarrying trade between
KingSton and Montrea, may b. seriously wur-
tailed, but thme are triling evils opared
with thoe which would rullt from h. one
retaliatory at of levying proibitom tohe on
Canadian traffia pasming throury tl Saul
canal, which is now threateeUd under the late
action of Congres. Them is very gesnlal
and apparently well foundi irpres io hat
thé rebate on canal toUla ha siud on ha mo
to the eniohmmt of the 5à, u Bm r

forwarding companies than to the enlarge-
ment of the ocean commerce; and the removal

of the rebats will lead to the equivalent reduo-

tion in the cost of the service between Kingston

and Montreal, which, in most sessons, han been

excessive.
It may be, and undoubtedly is, true, that the

United States has really no just cause of com-

plaint; and that the attitude and language of

its politicians, on this as on aIl questions
affeoting the commerce between the two coun-

tries, are extremely petty and despicable.
Mr. Hitt's remarks, in hi. speech introducing
the retaliatory resolutions, are examples of
this. He is reported se saying: " We give in
return for equality in the Welland and St
Lawrence canals, the use of the great channels
at St. Mary's,lconnecting Lake Superior with
Lake Huron, and St. Clair Flats connecting
Huron with Lake Erie, upon which the Gov.
ernment has lavimhed its money at the rate of
millions per annumn."

Mr. Hitt appear to argue that the use of a
canal costing about 315,000,000 is a full
equivalent for the use of the entire system of
Canadian canals oosting over 150,000,000. He
aima revives the old contention that the whole
of the channel through the St. Clair Flate is
exclusively the property Of and within the
boundaries of the United Statea, although the
untenablenes eof this pretension ha. been
thoroughly established by the surveys of his
own Government'e engineers.

Mr. Hitt also lays: " In this adroit,
indirect way, for every $5,000 paid on cargoes
going to Canadian port., 150,000 is exaobed
from the grain-raisers and ehippera of our
country." (That is, on cargo.. going to
American ports via Welland canal). To use
hie own words, " in this adroit, indirect way,"
Mr. Hitt seeks to convey the impression that
by the system of rebate, many times 150,000
is being unjustly levied by the Dominion
Government on United States produoe. What
is the fact ? The total amount of rebats
granted on through grain passing through the
Welland Canal for Montreal was, in 1890,
$41,635; in 1891, $49,884.

Again, Mr. Hitt laye: "Last fall, just at.
the closing of navigation, there were 110
vessols containing 13,000,000 bushels of
wheat (?) lying in the outer harbor of Buffalo
on Lake Erie, in danger Of being frozen up for
the winter in a dangerous position, because
the canal facilities at Buffalo could not unload
th. grain promptly. If we had had the ue of
the Welland Canal, to which we are entitled,
this grain could have boen quickly taken down
to Lake Ontario, where there are seven rail.
roade, and a branch of the Erie Canal, and
abundant terminal facilitieS at Oswego and
other porte." It is ne wonder that the com.
mercial men Of the United States repudiate ail
responsibility for or .approval of the actions
or language of political wind-bags at Wash.
ington. Such a statement and argument with
respect to the blockade at Buffalo would have
excited uproarious laughter if presented be.
fore any board of trade. Apart from the error
an to quantity of wheat, every grain dealer
knows that the great accumulation of grain
at Buffalo was caused by the arrivai Of cargoos
after the date at which it would have been
safe or prudent to ship by canal; that a very
large proportion of the vessels laid up on.
sisted of propellers of too large a capacily le
pasu through the Welland Canal ; that most of
the grain was shipped to Buffalo on a through
lake and rail freight; that the railroads at
Bufalo were engaging to carry the reset of t
pain ab as favorable rates of freight, and at
a& early dates ai oenld be arranged wth any

of the seven railroads which Mr. Hitt speaks
of as runnig from ports on Lake Ontario; in
fact, that even if there had been no tolls on
the Welland Canal, it je not likely that a

single vessel of the large fleet at Buffalo would
have used this canal at that late date in the
season.

Mr. Hitt says further: "Can we forget how
that hostile ministry, seeking to foment irrita-
tion between Canadians and our people, trested
our fishermen in a way that Soretary Man.
ning called inhuman and brutal; how they in-
terrupted Mr. Bayard when he was about to
settle the Behring Ses dispute, and enoouraged
a predatory warfare on our sols; how they
have nullified our inter-state commerce law;
how they impose disoriminating feeson our ve-
sels, eto." Here we have the true key to, and
explanation of, the present policy of the Wash-

ington Administration. Because Canada re-
fuses to acept such interpretations of the trma-
ties affecting the two countries as Washington
interpreters may dictate, Canada and its Gov-
ernment muet be treated as hostile, and muet
be subjected to such ooercion and injustice as
it may be in the power of the United States
to infliot. Where such an arrogant and over-
bearing spirit prevails, sound argument or the
mont moderate demanda for justice can avail
nothing. The United State is a powerful
nation., but feels bigger than it il; itm politi.
cians are great statesmen, they do nothing by
halves; t h ey complain ef an apparent injustiem
of a rebate of a few cents per ton; in retalia-
tion, they threaten u with a robbery of $2 perton and 85 per pamuenger passing through their
Sault canal. Canada is a cub of the lion
which toc many Americans fear and detest;
the vote Of this chiefly foreign element im
wanted for next fall's election, sud as the od
lion is too strong to be played with, a little
tail-twisting of the cub may be praoticed to
party advantage. If argument je useless, if
law and justice are to be ignored,what remaine
for Canada to do, conscious as she is of being
in the right, and innoent of any just cause of
offence ? Unfortunately, Canada je not at
present so independently circumstanced as the
United States in the matter of transportation.
For the latter country, the free use of the Ca.
nadian canals is a very valuable advantage,
but not an indispensable necessity ; but for
Canada, especially for Manitoba and our
North-West territories, the use of the Amer-
can canal at the Sault is absolutely a neces-
sity, and muet be retained even at the coSt of
much dignity and money. It may be very un-
pleasant and humiliating for the Government
and people of Canada to submit to the unjust
demande of aur American neighbors; and sch
submission may justly be thought dangerous,
because of the risk of inviting even more un-
just demande in the future from aur very
friendly cousins across the line. But what
other course is open to us? Necessity bas ne
laws, and if we muet eat humble pie, lot us
swallow it quiokly and be done with it. The
abolition of the rebate will not lessen, but
rather increase our revenue. The suspension
of this rebate may be only temporary, and
may not prove as detrimental to the St. Law-
rence route as aour neighbors hope for. The
time may come, and that soon, when Canada
will be in a position to serve up to its prent
tormentors a large dish of like humble pie
carefully prepared on the same delectable
recipe of the present cook.

ROBZaT H. LÂwDu.

-Nobody knows for himself how many p-l.
nies there are in a dollar, except the man who
ha. counted them one at a time from the
*aving. of a necemmary frugality.-Ram'a Br.

108
109



THE MONETARY TIMES.

DECISIONS IN COMMERCIAL LAW.

VINEBERG v. GUARDIAN FIRE AssuRANcE Ce.-
Proceedings under that section of the Onta-
rio Insurance Act providing for the fixing of
values by arbitration are, according to the Court
of Chancery, proceedings in the nature of an
arbitration, and not of a valuation merely.
Arbitrators must be absolutely impartial; and
an award made by arbitrators, one of whom
had acted to only a very small extent as agent
for an agent of one of the parties to the arbi-
tration in obtaining risks, was held void.

AYR A MERICAN PLoUan Co. v. WALICE.-The
agent of the Ayr Company required security
from a customer for goods sold, and went with
the customer to the office of W., who was pro-
posed as such security. W. agreed to become
security, and was proceeding to write out pro-
missory notes for the customer to esign, when
the agent requested that the notes should be
drawn on a form supplied to him by his prin-
cipals, which was done, the customer signing
sncb notes, of which the Ayr Company were
payses. W. wrote his name across the back.
The notes were not paid, and no notice of dis.
honor was given to W., but an action was9
brought against him and the customer as joint9
makers. On the trial the agent swore that he1
never asked the customer for an indorser, but
only for security ; that he was accustomed to
take joint notes in such casses, and that he sup-
posed he was getting joint notes in thie case.
W. swore that he was asked te indorse, and
only intended te indorse. The Supreme Court
of Canada held, affirming the judgment of the
Supreme Court of New Brunswick, that the
evidence showed that W. only intended te
become indorser of the notes, and there was
no evidence to go to the jury of his intention to
be a maker.t

CITY OF HALIFAX v. LORDLY.-L. was walk-3
ing along the sidewalk of a street in Halifax atE
night, when an electric light went out, and inr
the darkness she fell over a hydrant and wasf
injured. In an action against the city corpora-
tion for damages it was shown that there wast
a space of seven or eight feet between the hy-a
drant and the inner line of the sidewalk, andd
that L. was aware of the position of the hy-d
drant and accustomed te walk on that street.n
The statutes respecting the government of the1
city do not oblige the council te keep the streetse
lighted, but authorize them te enter into con. i
tracts for that purpose. At the time of this0
accident the city was lighted by electricity byà
a company which had contracted with the cor- h
poration therefor. Evidence was given te a
show that it was not possible to prevent aî
single lamp or a batch of lampa going out atd
times. The Supreme Court of Canada heldA
that the city was not liable ; that the corpora.
tion being under no statutory duty te light the
streets, the relation between it and the con-
tractors was net that of master and servant or
principal and agent, but that of employer and
independent contractors, and the corporation f
was net liable for negligence in the perform-&
ance of the service; that the position of the i
hydrant was net in itself evidence of negligence o
in the corporation; and that L. could have f
avoided the accident by the exercise of reason- T
able cars. b

f
MINGEAUD V. PACIER.-M. was the second l

wife of a person whose life was insured in a l
benefit society, incorporated under tie On- E
tario Insurance Act. On the 28th January, B
1888, being thon a widewer, this prson ob a
tained a benefit certificats from the society by l

which the insurance was made payable to his
children. After this he married M., and on
the lt of June, 1889, a new certificate was at
hie request issued, by which the insurance
was made payable to M., and he died shortly
afterwards. The Court of Appeal disagreed,
two judges holding that the effect of the Insur-
ance Act was to make the firet certificate sub-
ject to the provisions of the Act to secure
to wives and children the benefit of life insur.
ance, and it was thus a trust in favor of the
children, and was not revoked by the second
certificate. Two other judges held that the
rules of the society giving a power of revoca.
tion formed a valid part of the con-
tract of insurance under the Insurance
Act, and this power of revocation was not
taken away or restricted by the Act to secure
to wives and children the benefit of life insur-
ance. The judgment of the Queen's Bench
therefore stands, by which the money goes to
the children.

CHEESE EXPORTS.

The Montreal Gazette has been calling at-
tention to the inaccuracy of the British Board
of Trade returns respecting the importation
of Canadian cheese into Great Britain. So
flagrant was the discrepancy shown by the
journal named that we asked our corres-
pondent in Montreal to investigate the matter.
He finds that the figures given by the British
authorities are much below the actual ship-
ments made. Instead of the 85,806 hundrod
weight that the board of trade gives us credit
for, there was shipped from Canada to the
United Kingdom from lt Jan. to lst May,
1892, 371,767 boxes of cheese, which, at
65 lbs. to the box, a low average, means 241, -
648 cwt. of cheese in the space named, nearly
three times the British figures. Then for the
months of May ahd June alone of the present
year the shipments from Montreal were 232,-
004 boxes of cheese, which, reckoned the same,
means 203,876 cwts. of cheese, making a total
for the first six months of 1892 of 445,524 cwt.
of Canadian cheese, or some 339,718 cwt. more
than the British Board of Trade gives Canada
credit for. Some dealers attribute part of the
discrepancy to the probable fact that Cana-
dian cheese, during the close of navigation, is
mainly shipped from Portland, Boston and
Baltimore, and these shipments are no doubt
credited to the American port the steamer
sails from, but all are agreed that this would
only account for the discrepancy in part. The t
shipments hence last week were unusuallyt
heavy, the correct figures being 108,500 boxesc

nas compared with 57,000 boxes from New
York, and it muet be remembered Cana-
dian cheeses are never less than 60 lbs., while
American cheese seldom exceed 50 lbs. and
sometimes range as low as 30 lbs. to the box.

A DIVIDEND SHEET.

A copy has been sent us of the assignee's
inal account in the matter of J. E. MoGarvin l
& Co., of Berlin, Ont., trunk manufacturers, a
nsolvents. The list of creditors is a long [
ne, and the amounts of the claims range
rom five dollars to nine thousand dollars. o
They are seventy-four in number, some thirty s
being above $100 each, and the rest below that
igure. The concern appears to have had
iberal credit, at least a dozen tanners and i
eather dealers, at points as far apart as
Southampton, Ont., and Montreal, New
Britain, Conn., [and St. Louis, Missouri, T
bppearing inåthe liet. There wers about 20 n
oal creditors, 16 in the UnitedAStates, 13 in, ti

Toronto and 8 in Montreal, the remainder
hailing from varions Ontario points, and the
aggregate of their claims is $25,204.60.

A first and final dividend bas been declared
at the rate of 22# cents in the dollar. The sale
of plant and stock realized $6,789, the book
accounts collected, $1,057, and interest on
moneys of the estate deposited brought in
$115. It cost over two thousand dollars
($2,259) to liquidate the}estate, but the share
of the assignee, John Fennell, of Berlin, $392,
was not extravagant. Wages to workmen,
travelling agents and clerks, liens on ma-
chinery and duty on goods in bond ran away
with a good deal. Legal expenses, $195, seem
to have been justified, if, as we suppose, they
resulted in the compromising for $200 of two
claims against the estate amounting to $4,400.
The dividend absorbs $5,702.51, and creditors
are to be paid on Tuesday next. We do not
stay to point a moral in this case. Each of the
seventy-four creditors who gets his twenty-two
cents, where he should have had a dollar, will
do this for himself.

MANCHESTER FIRE ASSURANCE
COMPANY.

The statement has appeared in several journ-
als that the Manchester Fire Assurance Com-
pany's losses at the St. John's, Newfoundland,
fire this month, were six hundred thousand
dollars. This must have been a misprint for
$60,000, because the total losses of the company
in question in the recent fire in St. John's, as
stated in a letter from the company's head
office, were only $55,000. This statement is
authentically made by the company's manager
for Canada. On the strength of the 8600,000
etory one journal bas gone the length of criti-
cising the financial standing of the Manchester.
We think, however, that when we place the
company's figures before our readers they will
see that there is no need of apprehension. The
sixty-eighth annual report, being for the year
ended with December last, showed total assets
of £479,815 sterling, equal to $2,398,000, against
which the only liability was some £43,000 ont-
standing loss claims, which leaves something
over two million dollars to the good. And
hese assets consist of English railway and
municipal bonds, house property and mort-
gages, United States Government bonds, Cana.
dian and New Zealand Government stock,
mortgages on first-class property, and a sum of
£16,304 cash at bank. It is worth noticing
hat the company earned £76,309 last year, paid
*welve per cent dividend, and added two-thirds
f it, a matter of 8287,000, to its reserves, which

1ow amount to $1,374,000. The capital paid
up is £150,000 sterling and uncalled £1,350,-
00. At Ottawa the Manchester bas on de-
posit 8102,200 for the protection of Canadian
olicy-holders.

ANSWERS TO CORRESPONDENTS.

ENQUIRER, St. Marys, Ont., says: " A few
anks in England still have the right of ciron.
ating notes. Please give them and the
mountin circulation, in your valuable paper."
The few banks you refer to are seventy
n number, and the amount of the auth.
rized issue of each varies from £6,000
ig., as in the case of the Godalming Bank, to
£130,000 in the case of the Leeds Old Bank.
'he amount these 70 banks are authorized to
ssue is £2,678,109, and the average amount in
irculation on June 4th last was £956,938.]

LoNDON.-The queation put in yours of
'uesday i not simple, and neither bankers
or lawyers are at oeuo h rpraee
o it. Hope to gien eply nxtproeraswe
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ad B., WinniPeg.-The list is nearly readyand will Probably appear next week. Muchobliged for your suggestive remarks.

MONTREAL CLEARING-HOUSE.

Clearings for week ended July 28th, 812,.
053,778. Balances, 82,081,832.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended July 28th, 1892,
are as under:-

July 22.........
23 ..........
25 ..........
26 ..........
27 .. ... . . ...
28..........

Total.........

Clearinge. Balances.

01,020,390 3194,299
864,823 165,367
829,929 118,818

1,094,401 237,106
944,175 130,727
862,520 161,367

85,616,238 $1,007,684

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending July 23rd,
1892, were as follows, viz.:
Monday, July 18........... 8200,194 63Wednesday, " 20........... 290,863 30
Thursday, " 21........... 241,239 25
Friday, " 22........... 211,413 40
Saturday, " 23........... 180,230 84

Total .•...................b1,123,941 42

-- The Canadian sole leather tanners, feeling
that overproduction is one of the causes of an
unsatisfactory state of the rnarket, began last
month to debate the possibility of reducing the
output by" shutting down" for a time. Vari-
ous propositions have been made, but a want of
harmony has prevented the adoption of any.
There are two large concerne whose views do
not appear to harmonize with those of the
others. It would seem that the export trade,
which some regard as a sort of balance-wheel
that the trade needed, has not regulated the
market as was expected. It is just possible
that an agreement may be reached that will
enable tanners to begin the month of August
under it, and so reduce the proportion of hides
wetted, but it is by no means certain.

-According to the Glasgow Herald of 11th jNOTES RESPECTING THE ST. JOHN'S
instant, fifteen English provincial banks have 1FIE.
already declared dividende for tho past six
montbs, and in every inetance the rate is
identical with that of a year ago. The London
banks, however, have not been doing so well,
there being greater competition in, and 'ower
etunne on, money in the metropolis than in

the provinces; and of six institutions which
have declared dividends, three have had tobreak on last year's rates by fror 2j per cent.
to 3 per cent.

-Wafmn in sevena Western Ontario journ-
ais Mentionfad by correspondents and othersof the satisfactory condition of the flax crop inHuron and Perth counues At Hensal, Baya
the aPOt0r, flaxapune ing is the order of theday, and rthemanager of the Seaforth flaxmils reports the best and largest crop of flaxho bas had since he opened. At Exeter inHuron and at several places in Wateroo
county, the new crop of fiax is very atiefac
tory.

-At a meeting Of boiler-makers held inNew York city one week ngo twçnt .lwo

The competition for business premises je so
great that two shops were put up to tender to
be rented-those of Mr. L. White and Mr.
Furlong. Rent has gone up 120 per cent.
Premises that could be had before the fire for
$200 cannot now be rented for 8600.

The safe of J. E. Peters, when recovered,
was found to contain nothing but melted
gold and silver, the paper money and books,
&c., being burnt completely. Many of the
safes have not stood the test. [We have shown
that the Canadian safes were not those that
proved worthless.--ED. M.T.] Several firme
who had placed their books and money in
them have lost ail. It is feared that some of
the insurance companies have had their papers
destroyed.

Water street firme are clearing away the
ruins of their premises, with the intention of
going right ahead with the work of rebuilding.
The only difficulty is with the English land-
lords. The holders have given the landlords
nine days to consider what course they will
pursue. In the meantime the work of clearing
away the debris is being attended to. Mr. G.
Knowling, it is said, has ordered an iron shed,
100 by 60 feet, for temporary use. Clift,
Wood & Co. have men at work and have
marked out their premises. Job Bros. & Co.
are also clearing away the ruirs.--Harbor
Grace, N.F., Standard.

manufacturers were present. They are said

to control $35,000,000 of the $40,000,000 in-

vested in the business, which is terribly de-

pressed by overproduction. Sixty in every
hundred of those engaged in the business

could readily do it all, and t4ley were endea-

voring in some way to limit the output, but no

agreement was arrived at.

THREE HUNDRED MILLIONS.

An American theorist some weeks ago
was airing his schemes for utilizing the rapids
above the Niagara Falls for motive power. He
had better halt, for if a proposed scheme is
ever utilized, Niagara with its unlimited power
i non est, and some of us may live toB see the
ideas actually realized. Besides, is not Sir
Edward Watkin proposing a tunnel under St.
Patrick's channel, from Ireland to Scotland.
and a ship canal through the Emerald Isle ?

It is a known fact, that in the oeons of ages
past, beforo the upheaval that formed our
present lakes and mountains, a mighty river
and valley wended its way across from the
States, where Lake Erie now is, through Dun-
das Valley to Lake Ontario. This valley bas
been traced by scientific geologists, and is
earthy, not rocky. The simple, natural propo-
sition is, to construct a large syphon, say 10
feet in diameter, place one end in Lake Erie,
the lower end at the head of the gorge, former
valley, west of Dundas; then get the water
flowing,and this great syphon current,with over
175 feet head or fall, will wear and carry away
the loose disintegrated soi, receding toward
the fountain head at the rate of 2j miles per
month, and will eventually drain the lake,
reclaim 14,000 square miles, or 9,000,000 acres
of the finest alluvial land in the world, which
can be at once valued at over 8300,000,000.

The removed debris of the new river channel
will fill np the low parts of Dundas Valley and
Hamilton Bay, and by proper guidance of the
new stream along the south shore of the bay
from Dundas, Hamilton will ever have a deep,
noble, navigable river, where the lake com-
merce of the great North-West world will pass
its doors. Canal locks and unlimited electric
power stations can be built at convenient points
from where old Erie was, to Hamilton, that
could be utilized by the M.C.R., G.T.R., C.P.R.,
and T.,H. & B. Railway. Buffalo, Erie, Cleve-
land, Sandusky, Toledo, etc., would become in-
land cities, and their immense iron and other
trades muet of a necessity be removed to the
water-front of Dundas and Hamilton valleys.
Niagara Falls will then lose its wide-wor.d
prestige, and be a mere stripling con-
tinuation of Chippewa Greek, and the pro-
posed Monument City at Queenston will be a
misty myth of the past.

DE JÂX.

A GROUP OF GOOD THINGS.

It is a good thing to wear clothes that feel
comfortable as well as look stylish.

To change the Bocks from one foot to the
other-unless you wear anatomical socks.

To keep more umbrellas on hand than just
barely enough.

To dress your boy as comfortably as you
dress yourself.

To wear as high-grade underclothes as you
can afford to.

To respect the rights of your feet.
To have a pair or two of fresh gloves in re-

serve.
To find the collar that suits you and then

buy a dozen or two of that kind.
To turn the points of your collars (if you

wear that sort) as soon as they come home
from the laundry-as it may save time some
morning when you are in a hurry.

To wear what is becoming to you, irrespec-
tive of whether it would beautify any other
human being.

To have night garments that will insure the
utmost degree of repose-provided, of course,
that bedding and ventilation are also properly
arranged.

To keep the head moist while exposed to the
sun on hot days. "A cabbage leaf in the
hat," was the old-time prescription, and it
was a good one, but our gilded youth can
substitute rose leaves and do as well, if only
they have enough of them.

To have ail the clothing loose and light
under the fervent heats of summer.

To walk slowly, keep in the shade, carry a
sun umbrella, avoid exciting drinks and heated
discussions-all on ninety-degree days.--
Men', Outfitter.

COTTON STATISTICS.

The firm of Macdonald & Co., cotton buyers
and commission merchants, Main St., St.
Louis, forwards a copy of their circular respect.
ing the United States cotton trade, dated July
23rd, 1892. In this is given the receipts, ship-mente and stock of cotton at St. Louis, from
September lt, 1891, till July 22nd, 1892.

The receipts were between those dates 729,-
235 bales, while in 1890-91 they had been 695,-
507 baies. The shipments in 1891-92 were
685,479 bales, and in 1890-91 only 674,143 bales.
The stock in July, 1892, was 54,491 baies, and
in July, 1891, only 21,938 bales.

The cotton market for the week ended with
22nd July was quiet and steady, with receipte
of 1,539 bales, sales of 1,895 bales and ship-
ments of 4,993 baies. Receipts of cotton at
all United States ports since Sept. lst were
7,031,376 bales against for the same period of
1890-91 only 6,878,080 bales.

INSURANCE MATTERS.

Advisory instructions have just been issued
by the Michigan Inspection Bureau at Detroit,
stating that all ratings will hereafter be condi.
tioned upon the 80 per cent. co-insurance
clause being adopted upon manufacturing
buildings and their contents, and upon the
contents of mercantile buildings, and the 70
per cent. clause upon ail mercantile buildings
located in the city of Detroit and suburbs,
with the following exceptions: Policies cover-
ing on leasehold interests where co-insurance
clauses higher than those prescribed are
already in use; grain in elevators ; mercantile
buildings valued at less than $15,000; mercan-
tile stocke valued at less than $20,000; vessels,
steam and sail, and household furniture. The
Michigan standard form of policy is to be in-
variably used.-Com. Bulletin.

-It is estimated that at least 28,000,000
individuals will enter the World's Fair gates
next year, and that 7,000,000 will spend five
cents each for pop corn. If these figures are
correct, $350,000 will be expended for pop
corn by those who visit the Fair. This will
net the Exposition Company $210,000, says a
Chicago paper.

-Since the opening of navigation there
have been, says the Gazette, about 52,872 head
of cattle and 11,705 sheep shipped from Mont-
real, compared with 46,253 cattle and 18,072
sheep during the corresponding period lait
year.

1



106 THE MONETARY TIMES-

C
P
T
J

C.

B
S

d
c
N

mi
la]
re
de
no

ha
nei
dis
suc
me
me

the
bee
for
and
soc
i

8TOCK8 IN MlàOOZ

STOCKS IN MONTREAL.mm r French Canadian trade are still cutting away,though the .advance noted last week is con.
MONTRUAL, - Jui .y .- 28th, _ 1892. 

firmed, and they have now to pay 82c. per gai.MONTREAL MARKETS. for Barbadoes. All markets for Japan ieas arevery firm. A much smaller quantity has beenN 2 yshipped up to date, than at this time last year,
eTOCKs. 0: ONTREÂl, 27th July, 1892.0 AsHEs.-The market is still withoui an and it is very likely that fewer low gradegoodi4 niaTioadretipt l w wonl y will be brought into the market, so that valuesa . 2 2 animation, and reiq te la8t week were onty arehpretty sure to remain steady. So far

eoPtresal. .......22 .221 . 08 - 4 brity secqod ab3.85 .95 for firl nothing under 20 cents the pound has reached
Ontario·.....118 18. . 5 20.m114 quaity pots, seconds about 83.50; pearhere. New crop black teas in London are
oons..... ....-...... 108j 107 19 Domina D Fa 85.75 t re6. reported a little lower than a year ago,
eoront .6 902 19 Cim NTe A nD Fddulxt.-Cements are un. especially the better grades, which were ab-

[encata 55 15 6 19 98 changed in price and duli ai the moment bere; normally high lait year. Noibing very
ommerce .... 141 141 181 142 5 141 13r a large sale of 10,500 bris. was made in To. reliable bas yei been eard about new fruit;ie n....'······..-.....----·... 94 85 ronto last week, but price has not transpird. iere are ne stock eef old eitberu ers or on theih. & On .... l 742 1 8 41 10 We quote 81.90 to 2.25 according te make and Continent. For anything desirabhe in Vahen-

t.reet By... 274 221 0 890 225 23 7 lot. Bricks have been sold at prety ow cia raisins 4te 5or lb. isae ; currans,
enew stock ....-. nwe 1to 1 . per askeddo. new'st': 20 5 figures, and: 2 quote081509 e 19 fr ordinary, 5j to 7ô. ; prunes and Sultanas not asked for.

.F07 207.2...... Genbeig 822. The spice market generaily in a litte firmer,Pacife. 9 8 '960' i ' j.8 Dia GooDs.-Reports of business in this thou omatn advnes canib nrmed,. P. land b'd ...... .. ...... line continue to be very favorable; the gener. Among canned fruits, tomatoes are in suffi-T TLe.. 16 75 17 ' " .ally reported good crop prospects have evi. cient supply till new come in, and ngfr
lellTel. ... 6qsupp7i81yot.25 

lcon w1omein ad0ane5.o.on . .4% ..... .......... 1..................denty inspired buyers with more confidence 81 te 1.25; corn, 1 te 1.05.and fall orders are being received in consider. Hmî.-Little that i. new can be noted inable volume. Previous remarks concerninq -His .- Lne. Buf hides are in moderate, butremittances still apply, and we can hear oi heavy stock mvies alowly. For No. 1 gren-Rev. Plink Plunk on Lunatics-De man nothing new in values. bide sck. per lb. is gtilr being paid, and theû sendea en cents in answer to an advenAe. DIY PoDUc-TS.-Cheese is active, with same figure for calfokins. Lambakins, 40 to
rn, deah breddern, an' expecks to git a dol. very heavy shipments Atlantic-wards, which 45c. each.r nd seventymfave cents wor h ob goods by at date are 100,000 packages ahead of this dateturn mail, am anudder strikin' illustration o last year. Last week the shipments from this LEATEI.-The movement is still of buttruie ob de assertion dat oail de lunati s are port were 108,500 boxes, while New York only moderate, quiet character. Shoe manufac-
t in de asylum."-New York Hera id. sbowed 57,000 boxes. Vaiues are firmer, and turers are etih mainly running on summer-Over five hundred veterinary surgens 8to c. pr lb. i sbeing paid in the county srting orders, and ti le attention aimyetve signed a paper condemning tight check for best colored, and for white 8î to 9c. Butter been given to fall business, go that theren, as painful to horses and productive of shows very little change, but th tendency i is no special demand for leather. The soleease, causing distortion of the wind-pipe to towards firmnese. We quote creamery 19J to leather tanners are said to be only await.e a degree as to impede respiration. Tbey 204c.; Townships 16 to 17c.; Morrisburg 15 to ing the action of one large local eoneernntion paralysie of the muscles of the face, 17c.; Western 13 to 15c. Eggs firmer under te decide upn shutting down. Black eaegrims, apoplexy, coma and inflammation as lessened supplies at 11 to 12. per dozen. heEng isdo eem to be putting in many idesne of the resul i cf ii use. GocEînîEs.-Under favorable crop.reports, it tle, but shipmentshence are very light just
-A friend in Denver, Colorado, wriies te is presumed, trade in reperted as being rathir new. Wî quote:-Spanisb soie, B.A., No. 1,3 Huron Expositor that a Canadian club has better, and money is alio sming iu ahier 21 to e 23e.; do., No. 2 toe B. A., 16 ten organized in Denver, with R. F. Hunter, more freely. Complainte are u bigbmoard cf par 17o.; No. 1,2rdinary Spanish, 19 to 20.; No.,merly of Ingersoll, Ontario, as president, ties selling granulated sugar a a4. p a lb., or 2, 16 te 17.; No. 1, China, nonst b.d W. B. Robb, formerly of Huron county, as less, which muet have coat tem 4Rte 4 7-16c. had ; No. 1, saugNer, 20 te23.; No. 2, do., 18retary. About 2,000 Canadians are located Spot prices at refinery here are 4 to 4c. for ta 20e.; American oak s-g e to3.;.Denver. granulated ; yellows 3i to 3;c. In molasses the oak ll 8e3 4e.B

SAFFORD PATENT RADIATORS
-FOR

HOT WATER AND STEAM HEATING
Are the Best on the Market, and are used for Heating the Largest and Best Buildings

in the Dominion.

The "Monetary Times"

is to be heated throughoutbuilding

with Safford Patent

tors, similar to those

Steam

used
Parliament Buildings and Board of
Trade.

MANUFACTURED EXCLUSIVELY BY

The Toronto Radiator Mfg. Co., Ld.
TORONTO, ONT.

Montreai, Hanilton, Quebec, Winnipeg, Victoria, B. o.

Radia-

in new

uffi 01. 131045 ý -mvý-A «--ýo---
i

1 1 ---- - - -* .- -8-. -- ý%J£Çbccvm eme ,
tpu u"D- ;waeduppr, light and

new
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rnedIU, 26 to 29c.; ditto, heavy, 23 *0 280.;
grained, 24 to 26.; Scotch grained, 28to 800.j4
aplit, large, 15 to 200.; do., «mall, 12 to 140.;i
Oal-splits, 82 to 880.; calfskinu (85 to 40 lbn.),
50 to 600.; imitation French calfskins, 60 to
70c.; russet sheepakin linings, 80 to 400.; har-
nes, 20 to 260.; bufed cow, il to 13c.; extra
heavy buff, 14 to 16c.; pebbled o0w, 9to 14c.;
POlished buff, 10 to 124o.; glove grain, 11 to8 4o.; rough, 17 to 20c. ; russet and bridle. 45
to 55a.

METALS AND HAwwARE.-Buiness in these
line romains very Black, and we oan find little
of an interee*ing character to chronicle. War-
rants have made some advanoe, probably ow-ing to oontinued withdrawals from yard, andthe fact that businese in Britain is picking up

NORW/CH & LONDOti
ACOIDENT

Inurance ASSOCat/On.
CHIEF OFFICES:

St. Giles stxse Nopwloh, Eng.1
HENRY 8. PAT T EeONEs Prosient.

G£, Es Z,., eretary

HEAD OFFICE FOR CANADA

Que. CIty Ohambers, Torento, Ont.
DOMINION DIREOTORS.

a little. Loeally ne transactions of any conse- mens' pig No. 1, $18.50r; Canada Plate-
quence can be reported, nor are quotations Blaina, Swansea, and Garth, 2.60 to 2.70;
altered. The last sale of Summerlee pig iron, Terne roofing plate, 20 x28,17.00 lac7.25.
a lot of 50 tons, was at 818.75 ; nothing has Merchants' roofing, 20x28, $13.50. Blac
been done here in railway chairs for a year. sheet iron No. 28, 12.40 to 2.50; No. 26,
Tin is a little lower in England, and can be $2.50 ; No. 24, 2.40 ; tin plates - Brad-

bought here at about 23e. We quote:-Coltness ley charcoal, 16 : charcoal I. 0., 14 5 14.25k;
pig iron, $19.50 ; Calder, No. 1, 119; Calder, P.D. Crown, 14.25; do I.X., $5 to 5.25 ; coke
No. 3, 18; Summerlee, $18.75 to19; Eglin- I. C.,.3.80 to 8.50; coke wasters, 3.15;

ton, 018.50; Gartherrie, 819.00; Carnbroe, galvanized sheets, No. 28, ordinary brands, 6

017 to 17.50; Shott, 19 ; Middlesboro, No. 3, to 6.; Morewood, 6j to 6îo. ; tinned shoots,

$17.50;machinery scrap,815 016; common do., coke, No. 24, 6 to 6%.; No. 26, 6j to 6*o.; the

18; bar iron, $1.90 to 2.00 for Canadian; usual extra for large sizes. Hoops and

British,ar2.25; best refined, 2.40; Sie- bands, per 100 Ibo., 2.40. Staffordshire
boiler plate, 2.75 to 3.00; common sheet
iron, 2.50 to 2.80 according to gangs;

L ading A eountanto and A eigu«e.. teel boiler plate, $3.00; head, $4.00;
Leading__ A__ _ntants _and _A __gnees. Russian sheet iron, 10 to 11. ; lead pr 10;

Ibo., pig, 83.25 to 3.50; sheet, 4 to 4.2; sho,
Toronto. 6 to 6.50 ; best cast steel, 104 to 12c.; spring,

Established 1864. 12.50; tire, 12.50 to 2.75; sleigh shoe, $2.40,
__ round maehinery steel, 13.00; ingot tin, 28<.;

bar tin, 2 5.; ing t copper, 12J to e 4. h oE. R. C. CLA RK SON, ° ".; ,n"o°t
E.0 . Clarkson, H. O. Bennett. zine, 16*0o 6.265; epelter, 15.25 te 5.75 ; Amen-

J. B. Comack. J. C. Mackin, Jr. can do. 65.50. Some cheaper grades of antimony
T. E. Rawson. are on the market, and we quote from

TRUSTEEi RSoEIVE. 13 to 15. ; bright iron wires Nos. 0 to
8, 02.65 per 100 Ibo.; annealed do,CLARKSON & CROSS, 12.70; galvanized,18.35; the trade discount

CHARTERED ACCOUNTArX . on wire is 7j per cent. Coil chain, * inch, 6o.;
No. 26 WILLINGTON ST. EAST, • - ToBOInTo, ONT. jin., 41c.; 7-16 in., 44e.; ;jin., 3t to 4e. ; *in.,

E. 1. C. Clarkson, F.O.A. W. H. Cros, F.0.A. c. ; in., 8¾e. î in., and upwards, Se.
. J. Philips. Edward Still.

TOWNSEND & STEPHENS
Pube A•ountaute, Auditors.

Aldfn.es.

8=== E. TowNsmuN. H. 8urmoua S'rBpNe.
Hon. Sir LEONA.D TLLET C.B. K.C.M.G. Tradere Bank Ohamber, Yonge S., Toronto.Hon. TEO. W. LAN.TCableTOddreNEq.Seymour." Telephone 1641.THOS. C. PATTESON, Esq. Agent at Montreal, Samuel O. Fatt, Fraser Buildin.

POLICIES cover every kind of bodil injurycaused b externai violent and accidentai means.Permit travelling hy regular pamenger or mail
lines virtually between aIl part o the cvilzedi;orl&, wlthout extra charqge. Are Nen-forfoltable
on accunt of any change cf occupation.

Clalms pald wlthout discount on receipt cfesatit-
factory proof.

SCOTT & WALMSLEY,
CHIEF ACENTS.

Agente Wanted.

DE BE NTUR ES
Uunicipal debentures bought and sold, also Gov-ernment and Railway bonds. thecurities suitablefor Deposit or Investment, by Insurance Companies,always on hand.

EO. A. STIMSON,
9 Toronto St. TORONTO, Ont.

Pickford & Iack's
WEST INDIA

STEAMSHIP LINES.

TMk AIhaailing from Halifax for Bermuda,month. andeamaies on the lth of every
88. Taymouth Castle and 8.8. Duart Oaftlesaling menthîv from St. John via Halitbi and Ber-muda for Windward Islande and lemerara.

f1r oB e ai non Halifa for Havana on the

Through BIlls Lading lsued for Freight.

Unsurpassed Accommodation forPassenger.

For further information apply to
PICIFORID l BIACEs • Raxag

SCHOFIELD & CO., Ltt, . Joh, N.B.B. REFORD &.CO., N. WEATHERSTON,
nowran.ToNTo.

A. JEPHO0TT, A. 0. A., Eng.,
Chartered Acoutant, Auditor, Assignee,

Liquidator.
No. 11 York Chamber, Toronto St., Toronto, Ont.

Specili attention given to audltlng and Investiga-tions, aiso te the adjustng of"parnership andexecutorship aeoounts.

J. W. G. WHITNEY & SON,
EsTAT AGENT.

ValuTtors, T
Arbitrators,$

MONEY To LOAN.

J. W. G. WHITNEY.

Toronto. ,

C. T. WHITNIY.1

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUBISO BANK CHAMIBEES.
(First Floor.)

Tolephone 1714. 2 Toronto St.

W. A. CAMPBELL. GEO. H. MAY

CAMPBELL & MAY,
Aeeignees, Aceountante and

Beceivers.
60 Front Street East, and 46 Welington Street ast,TORONTO. | T lt4U oxN 1700.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidater,
Assignee.
Recelver,

Offices:
No. 85 Bp o Commerce Buding,

19 BKlng St. W., Toronte.Telephone 1163.

JAMES TASKER,
Accountant, Auditor, &c.

gi ST. JAM ES STREET

MOTRSAan.

OLs, PAINTs AND GLAs.-Lineed oil ha
made a slight move upwards, being now steady
at 57 and 60c. per gal. for raw and boiled re-
speotively; stocek are not large, and prices are
higher at home; another advance in probable
in August. Fish cils very dull indeed ; tur-
gentine stil low in the South. Shellae

asadvanced from 1 t0 2C., and stocks inLondon and New York are umanl. W.
quote:-Linseed oil, raw, 57c. per gal.; boiled,
600.; turpentine, 47 to 48c.; olive oil, 95c. to
8l; castor, 8e. in cases; smaller lots, 8 to 9.;
Nfd. cod, 48 to 45o. per gal.; steam refined

Agente' Directory.

H NYF J. JACKSON, Real Botate and Gen.erlFnn cia ndNAssuranceAgency, King

E ]ORGE F. JEMWELL, F.0.., ,Public Accountant
nd Audaitor. Omoe' No. 19s Queen's Avenue,

WINNIPEG City Property and Manitoba Parme
bought, sold, rented, or exchanged. Moneyloaned or invested. Minerai locations. Valuator,Insurance Agent, &c. WU. R. GRUNDY, formerlyof Toronto. Over 6 years in business in Winnipeg.Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
commission, lande valued and sold, notices

served. A general inancial b 'siness transacted.
Leading 10an cemPanles, lawyere and wholesaieerchants given as references.

H. H. MILLER, Hanover.

L. O. VIDAL & SON, City of Quebec, are agents• to seli and handle on commission ail sorts of
new and second hand machinery.

INSURANCE, "a= ND nAar.
9Mille, Manufactories and

Merchandise a specity.
MY°1°e°nse* R. CUNNIN HA AM, Suelph.

JOHN J. DIXON & GO.,
STOGK AND EXCHANCE BROKERS,

Canada Life Assurance Building.
TORONTO.

Direct wires to New York and Chicago.

LANCASHIRE
EaabUshed InsUrance Company1859

OF MANCHESTER, E 0.
ital and Amsstsd . Exceed 890,000,000.

E108 OSce irq 0Caada,.59 Yonge Street, Toronto
J. G. TROMPSON, Manager.

LOVE - HAiMLTON, Assuts, Is Yongat., Toronto

107
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seal, 45 to 47. Leads (chemicaly pure and
first-elass brands oniy), 85.25 te 5.*50 ; No.
1, 35 ; No. 2, $4.50 to 4.75; No. 3, 34 to
4.50; dry white lead, 5 to 5¼c. ; genuine red do.,
4» to 41c.; No. 1 red lead, 4e; London washed
whiting, 50c.; Paris white, 90o. to 81;
Venetian red, $1.50 to 1.75; yellow ochre,$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 81 per 50 feet for first break, $1.40
for second break; third break, $3.

0

Fire
Departmnent ~~

Supplies.
N2.3.HookandeT&RUoKS

FRomS i StoUTk

Froni Smallest Village Size to AMoi Trucks, Send for Supply
q Irculars. 1

4 Sizes Steam Fire Engines, New Design.-Many Valuableq. Features make them specially
light, powerful and easily handled and not liable to failure at

critical moments. New Cireular and Information on Application.

WATEROUS ENGINE WORKS CO., - BRANTFORD, CAN.

Gold Medals, Paris, 1878: 1889.

JOSEPH GILLOTT'S

TORONTO MARKETS.

ToBoNTO, July 28th, 1892.
DRUos.-Trade is moderate in volume though

"without any special înap," as one dealer
describes it ; better, however, than at this time
last year. It is deserving of note that the
wholesale trade here, a meeting of whom was
called this week, are seriously considering a
reduction of the terms of cash discount from 5

Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

BANK AND OFFICE COUNTER RAH.INGS, Ontario Glove WorksInside Wire Window Blinds and SignsO
R n t "a BROCKWiVIL ONT CANADA

n iLLy ow Guards.

WRITE FOU CATALOGUE AND PRICE MLIT.

MANUFACTURED BY

THE B. GREENING WIRE 00., LTD.,
HAMILTON, CANADA.

Established 186.

O UR Manitoba and North-west custmers wil becalled on nhortiy by aur Travellers with fullinos of samples in all the latest designs in

Gloves, Mitta and Moocasins.
Kindly renerve orders until you examine ourgeode and p rcin.
SPECIAL.-Mr. Thon.Clearihue ne longer repre

sent us in any way.

Jsnumry, 1899.

SEASON 1892-3. SEASON 1892-3.
Our Travellers are now on the road with our New Samples.

A cOMI.LKTE Lr.mTH 0

OEILING PAP

ýA «-w"o* - or

ERS AND BORDERS.
DON'T BUY TILL YOU SEE THEM.

M. STAUNTON& 0CO.,

108

TOI~ONTO.

1
per cent. to 3, which is of itself an indication
of the narrowing of profit. Quinine, opium,
and morphia all continue about as when we
last wrote ; tartaric acid, which is usually firm
at this warm period of effervescent drinks, is
easier ; carbolic acid has advanced 1d. per lb.
in the Old Country, and is regarded as likely to
be scarce if the stories of cholera, &c., in Rus-
sia are accurate ; the essentialoils of bergamot,
peppermint, orange and lemon are all firm at
advanced figures; castor oil is easier; so too
is glycerine.

FLouR AND MEAL.-The market has been
somewhat more active, with demand in par-
ticular for straight grades, which maintain
their price at 83.60 to 3.65. Manitoba patent
is dull but steady at $4.75 to 4.80 ; very little
doingin patents. Bran is firmer at $11 to 11.50
per ton. Oatmeal dull at $3.50 to 3.60 in
car-lots.

GRAIN.-There is absolutely no change in
grain quotations this week except in oats,
which are higher. The week has not been a
brisk one, but some wheat has been selling
both for export and for milling at prices at
point of shipment equal to our quotations.
Exporters are taking both spring and white,
millers white winter. Oats are active for
local requirements, and the supply is barely
adequate for this ; the farmers, being busy
harvesting, are not delivering any at present.
We quote 32J to 33c. per bush.; peas firm.
In other grains there is no activity. The
wheat market in Britain is stronger.

STOCKS IN STORE.

The quantity of grain in store at Toronto on
Monday last and other dates was as follows:-

Gloven and Moccasins.

- · ·4d KING ST. kw W:çrErS ,
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2Jul 5, Jul2,

Pall wheat, bush...........30,705 14,374
Red i ..............
8pring .......... 32,354 18,359

ard " .......... 9,000 10,118
Goose "4 " .......... 1,300 966
Oats, bush.............15,202 45,291
Barley,................36,069 7,604
Peas " .............. 360
Rye, ...... . . ........
Corn, " .........-- •. .... ....

Total grain, bushels .... 124,990 96,712
The stocks of grain in store at Port Arthur

on July 14th were 1,045,762 bushels. During
the week there was received 93,855 bushels, and
shipped 283,480 bushels, leaving in store on the
21st inst. 856,137 bushels.

GaocERIEs.-A marked feature is the quan-
tity of sugar moving; the present is the most
active week of the demand so far, but prices
are as low and unsatisfactory as ever. There
is a good deal of attention being paid to teas.
Japans at 20c. per lb. and under are only in

Kootenay Silver Mines
KootesmaY-Tme land of promie and fulf.Iment.
Ko@tesray-The great Bilver district of America-

yes, or the world.
Kootenay-The El-Derado ef Canada, and attrac.tien for ail luvestors.
Kootenay-Four incorporated silver mining com-panies offer a substantial means of investment.Kootenay-These four companies own 14 rich silvermines. The investment l safe.
Kootenay-Our etackholders are among the shrew-

dest business men.
Kootenay-These companies offer stock fully paid.

up and non-assessable.
KootenaY-Specimens of ore, map, plans, &c., at.our office, Toronto.
Kootenay-Office, Board of Trade Buildings; takeelevator to Kootenay.
Kootenay-Several have duplicated their firet orderfor stock.
Kootenay Affords a reliable, safe and'profitablelnvestment.
Kootenay-Has the largest, richest mines. Theylead al ethers.
Kootenay-People returning from British Colum

bia are more than satisfied.Kootenay--our mines are in the Hot Springs camp,the ) ichest camp in that rich district.

The Kootenay Mining Investment Cs'y,
Board of Trade Building, Toronto.

Lading Wholesaie Trade of Hamilton.

ORK8I

STAMPED

184 ROGERS BRos.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Co,
THE

B SILVER P Pf
'4.rERS INT %

BALFOUR & Co.,
Impotersof TEAS

Wholesale - Grocers,
HAMILTON -. ONTs

half the supply in Japan they were at same
date last year, and are 1 to 20. per lb. higher;
these teas on consignment here are held higher
than they ever were before. A telegram from
Shanghai says the production of green Ping
Suey teas is being curtailed to 140,000 packages.
This must have some effect upon the country
teas which.come here; coffees are steady, but
without feature ; rice continuesvery firm; there
is no change in canned goods, but it may be
borne in mind that spring-caught salmon will
be here probably next week, and are expected
to be sold at $1.45.

HIDES AND SKIN.-Former prices for hides
continue, namely, 41c. per lb. for green, and
5 to 51c. for cured and inspected ; the supply
is limited ; nothing new in caliskine or lamb.
skins; tallow unchanged.

LEATHER.-There is not a very pronounced
activity in this line; manufacturers are not
cutting much, not so much in proportion as in

Debentures for Sale,
TOWN OF TILSONBURO.

About $9,000 payable on Blet December, 1911. andabout $1,000 payable on 31st December, 1899, allbearfng interest at 5% yearly frotn lot July, 1899.
hsued for local improvements and guaranteed bythe town.

Sealed tenders for the whole or any part of theabove debenture- will be received by the undersign-ed up to July 501h, 1892. Purchase money payable atthe Western Bank, Tilsonburg, on or bofore he 10hof August, 1899.
Further particulars may be had on application tothe undersigned.

E. C. JACKSON, Town Clerk.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufacture Horse and Trail Car of Evez
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

Montreal. Sole is quiet, the makers are still
debating the proposed agreement that is to
reduce production. There is better enquiry in
England for Canadian sole, but no better
prices.

PRovIsIoNs.-A firmer market for hog pro-
ducts is to be noted ; we quote mess pork, $15
to 16 per bbl.; both hams and breakfast smoked
bacon are higher at 11 to 11jo. per lb. for hams,
and lio. for bacon; lard, steady. In dairy
products butter is in fair supply at former
prices, while cheese is firmer with a good de-
mand, the cable showing 6d. higher.

WooL.-A dull market is all that can be re-
ported: fleece is offering at country points,
but is comparatively neglected; pulled wools
are steady, without much movement; foreign
woole dull.

BRITISH MARKETS.

Messre. J. Lewenz & Hauser Bros.' tea letter,
dated 151h July, says: I Business in the new
blackleaf Congous has continued dragging all

DEBENTURES FOR SALE
TOWN OF TORONTO JUNCTIONs

The Town of Toronto Junction oflers for sale
about 8120,000 of Sewerage Debentures, being par-
of aU issue Of 8150.00, 4 per cents, 40 years. The
above balance is repayable In 95 equal annual in
Stalments of principal and interest, maturing in the
years 1907 to 1931, both inclusive.

Offers will be received for the whole anount orfor a part of the issue (not less than 810,000.)
All correspon dence (which will be considered

strictly confidential) uhould be addressed to the un-
dersigned, who will give full information.

A. H. CLEMMER,
Town Treasurer.

ry

|I UVALONZO W. SPOONER,
PORT HOPE, ONT.

Double Crown Hot Water Heater
For Large Residences, Public

Buildings, Institutions, etc.

The only down draft Heater ac-
knowledged by all engineers to be the

IDEAL."

Send for book of illustrations "How best
to Heat our Homes."

e The E. & C. GURNEY OMPANY, Ltd.
TORONTO, ONT.

THE MONETARY TIME.S.
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the week, but the low prices seem now at last
to attract attention and there is rather more
enquiry. One parcel of air plain Onam sold
yesterday at 5j, but otherwise nothing wau to

HIGH CLASS

MillMachinery
JOHN ABELL Engn.ork TorMane

A RARE OPPORTUNITY
FOR

Capitalists, Foudrymn, Shipbuildors,
or Manufacturers.

VANCOUVER CITY

Foundry and Machine Works

Th. premises are unupassed for convenience of
ite and eligibli0t o in the is fa Vancouver, havinga frontae of 756 teet on the harbor on the. on. side,

and onemin lineof the C. P. R. en the other,
from which a aide track i laid into the premises.

Na other point in the Dominion west ai Taranto
resents such favorable apportunities for the estab.
ishment of a foundry and machine shops on a con-siderable mcalie as Vancouver. Besidea le fact of

Its being the location of the largest saw mille in the
province, it is the moat conve lent point for supply-

igmills in the other patea British Columba,
whether by water or landcarriage. Within the leat
few years, the building and repair of vessel and en -
gins ha become an important branch ai industry
and ane whicn is certain to increase very lar gely.
The terminus of the C. P. R., the port of the Cina
ateamers, th. San Franciaco steamers and innumer-
able coating lines, the amount of trade for foundry
and machine works la constantly increasing. Itla
within 35 miles ai water ai Nanaimo, from whiere
coal of excellent quality can be laid down ch pr
than at any other place. The repair slip on he

prmises shauld ituelproduce a revenue equal ta a
fair percentage ofi te cost of the property.

The value of the land at thiprices current in the
city is about *1118,400. Tii. buidings erected thiere
within the lat thres year consist of machine shops,
bolier shops and engine house, pattern shop, black-
smith shiopa, moulding shape, store rooma and
offices, coke sheds, carpenter ' shops, wharves and
a ship railway. In these buildings le a plant con-
alsting ai the most impraved and modern machines,tols and pliances used in machine works and
foundries. Te stock of material on hand la large
and well assorted. Tii. whole establishmnent la in
perfect running order at the present time, and a
purchaser can enter into possession of a goin gcon-
cern wlihout any delay or additional expeodlure
for littinga or stock.

Tenders for the above property will be recoived
up ta the firat day ai August next, addresed te the
undersigned.

The highest or any tender not necessarily ac-
cented.

A. MoDOUCALL, Seo'v,
VANCOUvER, B.C.

Plana and inventories can ba meen at the. office ai
THE MONETàny TIMEs, Toronto,

Gudiân Pcinc hilig co.

DIVIDEND NOTICE.
A half-yearly dividend upon the Capital Stock of

this Compauy at the rate of five per cent. per
annum w) ii paid on

AUCUST 17th NEXT,
to the shareholders of record on that date. Of this
dividend one and ons halt per cent. la from the an-
nuit rovided for until August, 1893, by a deposit
with the Canadian Government, and one per cent.sla
froi the surplus earnings of the Company.

Warrants for this dividend, payable at the Agency
of the Bank of Montreal, 69 Wall Street, New çark,
will be delivered on and after August 17th at that
agency to shareholders on the New York Reglster.

Warranta of European Shareholders on the Lon-.
don Register will be payable in sterjing at the rate
of four shilling. and one penny half penny (do. lid.)
per dollar, lesa income tax, at the Bank ao Montrea:,
2W Abchurch Lane, London, and will be delivered on
or about the same date at the Office of the Company
1 Qoeen Victoria Street, London, England.

The transfer books of the Company will be closed
in London at 3 o'clock p.m.,

FRIDAY, JULY Sth,
and in Montreal and New York at the saie hour on

PRIDAY, JULY 22nd,
and will be re.opened at ten o'clock &.m., on

THURSDAY, thO I8th Augut Next
By Order of the Board.

CHARLES DRINKWATER,

*Office ai the. Secretary, Sceay
Montreal, July 9nd, 1892.

1

Toronto Water Worksl
Proposals for PumpIng Engins.

The Committee on Water Works of the Municipal

Corporation a tli I aiToronto will recele pro-posa.by regteredpa nly, up ta the hour ai
two o'clo0k .m. n nday, 22n Auut, for one
Ton Millio llon Pumping Engine a e rotative
or fly-wheel type, with necessary boilers and foun-
dations as ppans and speci ca to be seen at
the office of ti.e Superintendent ai he Water Works
Department at liseCity Hall, Toronto.

A deposit (cash or marked cheque) for $,2000 muet
accompany each tender upon conditions named in
lie specificationa.

The lowest or any tender not necessarily ac-

JAMES GOWANLOCK,
Chairman of Committee.

Toronto, Ont., 131h Juiy, 189;.

be had, whetber in sale or privately, under 5f.
Old teas fared somewhat roughly at auction, a
few blacks of fair quality selling at 5d., and one
or two inferior reds at 4î; since then, how-
ever, buyers have been forthooming at id. per
lb. advanc, and very few and only inferior
teas are now to be had at 5d. Indian and Cey-
Ion teas, notably the latter, have shown de-
cidedly more steadiness at this week's auations,
while Java teas, where previous valuations
were not reached, have been mostly bought
in.

DEBENTURES.

City of Yictoria, Britis hColumbia.

TENDERS FOR DEBENTURESs
Sealed Tenders endorsed "Tenders for Deben

tures" will be received at the offce of the under-
signed on or before Saturday, the 20th of Aug., 1992,at 4 p.m,, for the purchase of Debentures of the
corporation of the City of Victoria, 'B.C., amounting
to $185.000 or thereabouts, in sums of $2,000 each, pay-able in 25 years from date of issue and bearing In-
terest at 5 per centum per annum with principalandinterest payable in urrency eiiier in Montreal,
Canada, or 14ew York, .8.4.

The above debentures are issued under the au-
tiiorlty oaIl"Tii.City ai Victoria Act, 1892 "

T.e Corporation does not bind Itself to accept any
tender.

WELLINGTON J. DOWLER.
City Clerk.

Confeberatton 1ife
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

INCREASESMADE LAST YEAR

t
W. O. MAODONALD

Actuarv.
J. K. MACDONALD,

Managlna Director

Are pou aware of the merts of our

STEEL DOME

Low RadiatorFurnace.
A card to our nearest house will secure

you every information. It will pay you to
do so.

We have 57 varieties of

Goal and Wood Hot Air Furnaces.- -z:~-~~-

THE McCLARY MANUFACTURING COMPANY,
London, Toronto, Montreal, Winnipeg.

110 TIMES.

In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68,648 00
In New Business, - - $706,967 00
Iu Business in Force, - - 81,600,376 00

" The following are the totals ofered at pub-
lia sale this week: China teas, 14,952 packages;
Indian teas, 5,571 packages (including 3,820
new season's); Ceylon teas, 11,228 package;
Java teas, 1,811 packages."

LIVERPOOL PRICEB.

J uly 20, 12.30 p. m.
a. d.

W heat,. pr ng..... ......................... e6Rea, Winter ........ ............
No.. ..Ca ................. 57j 5Corn..................................... 5
Peau .................................... ô
Lard ........................................ 37 8
Park ................................... 8 9

Bacon, ligha ................................ 39 0
Tallo w. h .............................. 4 O

Uheese, new colored ......................... 43 8
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Eeredith, Clarke, Bow
Barristers, Solicitors, No

Queen City Chambers, 32 Chure
Telephone No. 4M

W. R. Meredith, Q. C.R. H. Bowes.
Charlea Swabey

REENSH/ELDOS & GRE
A VOCATES

fBarristers and s ou,
-l N Dame St.,

Cable Address, -- ihie

LA TCH FO OTTAWA
& MURPHii

Da,,st er., goIiietru
1 lmePariîaýmeney and Dopai

oes, agents
Elgin St., N. E. Cor .Spar

OTTAWA.

Telephone39

A PPEAL
»D AL DEcMT$pI oNg

LEGAL STATIC
tOPipumiE»13T 1an

CAR OR CARGO LOTS.
1 in. pine & thLkercmes & H//tion bn bt Ur-and .etter $24C
1 and thicker cutting up.......... 2

otaries, &e. 1inch flooring.............40
h Street, Toronto. ••i inch flooring•........14

I3. and 12 dresing and beter..2... 0 cM. lîlO and 12 Mill run...............50
1x10 and 12 dressing............... 15 C

J. B. Clarke, Q. C. 1110 and 12 common.............. 15 C
F. A. Hilton. '1x10 and 12 mill culls......... ...... 0201 inch clear and pick. .. ."" 0

1 inch dressing anS btte......... 28O
. GREENSHIELDS 1 inch siding mill run........ 20 0

1inch" siding common.............1 oCIVIlELSOn 8s e....................1()0'ENSH/iELDoS 1 inch siding rmilycull ". "•.......~. 00
.Cull cantling"" ....-..... 8 0
1 inch strips 4 in. toSi.mi1 mn11mitripe, common..............il :cito 1 r s 11che n40(

ra• 1x1.0and 12 spruce cullî""""-s-.s . .••• 11c
MONTREAL, C XAN. xshingles,16in. """"''''..... 10 0

lA ehig e. g.6 " " " .2"3
Ide1" iah N . .n ....... ............. 3

No. 2 .. :**«*............ 0m
ard ........ .' i -I. -... ..

Biroh, No.!1 andia
, Maple, -. -----....................ela00

taries, &c Cher, " . """""--.. •••......... 16 00

trental go black' .i.............. si 0
im,ot' . .............-. la 0dirock ......... . 1100

ks and Elgin Et Oak, white, No.1 an-a"'. "........ 1500

Ae. orUP.o.l0 0.......... 800Baemo ............... 9800he.dtnu ,.No............180CRS.mmpa.Wainui No. 1&25.c azUpButrernut ai .... es0
BickOry o i0. .. ~ 800

OOKS coa, ad, .... ..""- go· 0W.itewood .. .. ... . . .. 0m0OOKS o ....................-..- 50
Ns -do ° -------- a"mE RY "0 drate 8 bsc--------50

, , : u t. 0
pIilD 5 50

0 y , nd quailyOM n......0550
l, nbout an.... ......... . 50

idm 2 d"quaity ont.an-pli à00b ont . f- g1ab...--.......-..... M

a ~ 090 for Canada, 81 You.u STamuT, T@a.ui,..

26035 00

26 00
15 00
15 00
22 00
16 00
17 00
13 00
32 03

22 00
15 00
12 00

9 0090
15 DO
12 0
il 0
2 40

2185
M 15AanufactuwrpS l e t2000 & Exporter of18 00

0 0 AND DEALER IN HIDES,1800
19 00.00 or Church & Front Uts., TOONO
30 00

Et0 l Bracebridge and
80 00 Port Elgin.

400
180 0 hmanraee.18. 9....e

00Prdent Salngs Ufi Ass e

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMBON, Q. C.
DAVID HENDERSON,
GEORGE BELL,

JTOHN B. HOLDEN.

Leading B TORONTO PRICES CURRENT.
6. s.MACDoALD T(CONTnUED.)le . MACDONALDJ Tellephme J. A. MACINTOSH ONINU.NEIL M'e 

JAAHRIoN No. 1941. J.H.ACNEE nned Frnits-Cases, 2 doe. emeh.
aCdonla/d McAPPLEh-3',.................................1 dos. $090 1 00,snGallons......................... d" 1 90 2 00BLUEBERRIEs-1's..................... " 0 85 1 00Law OMees, Canada Life Chambers, " 21,'s Loggie's ......... 1 10 1 25

TORONTO. iAsPBEImEs-'s, Lakeport ......... 2 10 g 30STBAwBE 9-2'o, Bolter .. 2 20 2 25
CbeAddress, M]ackg,' Toronto. PzAs--2'u, Bartîsit, Deli.i 1 75 20"4 3's, Bartlett, Bouliers 2 65 2 75BBOSONS, McNAB & M NERN, EACEs-', Beaver, Yellow ...... " 200 2 10,OiiiyosAfcv.4R &j«" 2's, Victor, Yellow ......" 0 00Barristers, Solicitors, " 3 s, Victor, YellowD......... 3 00 3 253', Beaver, Yellow ...... 4" 3 95 3 40emond and Caring Streete 3', Pe.......................... 04 1 85LONDON, ONT.i ' PLUMS-2's, Green Gage, Nelles' ... 1 80 2 10

.C. GIBBONS,Q.GO. M'NAB. Canned Vegetables-Cases, 2 de. each•
P.--U--- ~ _ GE. F'. A P BE EANs-2' , Stringles, Boulter s...per dos.O 95 1 05's, White Wax, Lakeport...... " 0 95 1 05saBoston Baked, Delhil........ 145LOIT, IRSN, LIIDSEY & LIIDgEY CORN-29'' Standard....D...." 100 1h144 3's, Lion, B utra......... ' 1 50md MACDONLD & MARSH ' Epicure, Deli .... 110 105

PEr-earrowtS 'oDeohittand'dsdan1d0a105BaaerinnreeoucitOrsIN t. « riand Chamion of E., 2's, Aylmer... " 1 10Cny0  Ontario Sweet Wrinkied ..... o 1 10Ofices 25 Toronto St., Toronto. Sweet Wrinkled0......... " 1 10SIE JORN A. MACOADQ.0,.C.B 
IPR1", Ayimer ...................... )5190Wx. Lo8wNqN. MA DONALD, Q. O., G. C. B. [PN.s "'1GuoaGE LINDIET. A. H. MARSQ.C. YDei.... .......... s095 1 00W.L. I.L Lu>uy. 3s. Dehi ..............oo 5 10steredCaTelephone No Sicoe......... ....... 095

Bitrdabie Adre« -- iaah Toronto.,' Ti#TODBECrown, Be..................O09051inDMACaREN, MADNAL, MER.................T.7110JUACARE, Aj#CO)V#LÀ, AERR7m7TOXATO -Bea .... er ............. deo000 1 13& HEPL E>. M
AcEERE,-Myrick's 

4 dos........pr dos $110
Barristers, Logg e's................... er dosa1in10Union Loan Buildings, 28 and 30 Toronto Street, A O-ore Lho don •at tn• . 0 85TORONTO B. A. Salmon •..•.........."1 68 00MACLÂNiv, Q.O, J. H. MADNALQ.. LoBLTR-Covere'', f 'at tins ........ o5

W.M.MIDDLETON G F.SEPLBY, Q.C. Crown, tail.................''2' 970 2 25.y,)MIL O IL . O.DONALD. flat .. o- "''" 0902 25A. AN LOB. W. A SARDINES-Martiny................ o 002l75
-- -- .-- O--- D.C A ne ra , "i 0 "t'sn. . . .. ..p e r tin 10

A leC h a o o e i 0tin s .. .. .. . 2HiE/GH/NO TON & JOHNS TON, 0 1a
ediBarriter, olicitors, Etc. d oullard, 10 tins ..17Banssrn NliiDasdaizen Nonpareil ....... si DO09 E c. s s « 0 18Medical College Building, No. 7, Firet Floor, CHIEIIEN-Boneless, Aylmer, 120Z., -do-. per do 225TuR.KEvBoneless, Aylmer, 12 oz., 2 don. -4 2 35Corner Bay and Richmond Ste., TORONTO, Can. DUcE-Boeles yle, 2 do,.................. 35

Telephone No. 280. LUNcH ToNGUz-l's, 2 do""""...•......."32 75J. HEIGHINGTON. PIGS' FEET--1's, 2 do"................" 2 40--. WILLIAM JHTON COlINED BEEF-Clark's .a, 2 doz. 1 45 1 5 l
siCiark's, 2's,1idoz......2 50 2 60Clark'.. 14'..1 doz......17 DO 17 50PEARSON, MACDONALD & CRONYN, OU oNGU -C$s,M/fLrDNALl'oTNUE1 

doz ... 0.09dBARRISTERS, SOLICITORS, LNHT UE-Clrk 11 do: 3 25
" 6 00NOTARIIBOUET-Clar', s QiTail, 2 doz ... " i 150NOTAR ES, C. Clark's l', Chiken, 2 do : . 1 50Offices Toronto Chaabern,, North East Corner FISH--Herring, scaled .Toronto and Ring Ste. Entrance Toronto St. Dry Cod, per 100lbpT..........hN 7T Os1 .o d . 6 00Cases 100 lbo. whole boued and Ir

elephone No. 1571. TORONTO skinned Codfish ...... """ 00AEÂRD CRoNONALD MACDONALD, Sawn Pine Lueanber, lsupect ei, B.M. 0 IONY¯¯

Offices:
Board of Trade Buildings

TORONTO.

WM. HEWE TT, AGENTS'TORONTO. 0O
H. A. LAROCHE,

61 St. Francois Xavier Street, Montreal,

MILS, NEW BRUNSWICE COTTONMILL&

THE MERGANTILE AGENCY
The oldest and most reliable medium for infor.nation on traders in Canada and the United Stateo.Offices in Toronto Montreal. Hamilton, London,

[alitax, St. John, Winnipeg, Victoria, B. C., Van-ouver B. C., and 140 cities in the United States and
Etrope.

teerence Books issued in January, March ulnd September each ra ' y

Spectalattention given to collection of past
ne debta.

DUN, WIMAN & C0.
------ ---- --TORONTO SALT WORKS

128 Adelaide St. E., Toronto.
Sole City Agents for the Canada Salt Association.)

Dealers in ail8kinde of Table, DairygMeat Curing
ýarrel and Land Saite. Our Dairy galts are equai

every respect to the best importe asalte, an
heaper. Soe agents for Retsof tiningCo.spck sait. Ali orders promptly flled. Telephon,
2437.

D. W. A LEXA NDER,

a

B
in

ci
ro

oF NEW YORK&-

.P.A n.o.ANs,...
WLIAM e. BTvia ......................... T.

Agent Wanted la unrepresented distriot-thfr
wO mp ar niy plan a - r- ve"r attractive andSeao l
orked. ib e l co naM e i nbe giv en to .zp er .enoed agente, or good business men Who vat toengage in lite insuranoe.

Apply toI . l. HATSON, GeMera, samager
for Omda, Sf YoxenBTana, To»nsr,

00000
000
00
000
00
000
000
000
00000
000

lIMES.
111

1720

IOHetary Times Pint
70-72 Churh St., To

T I MES. 111

V/Mu PARKS & SON,
(LIMITED)

ST.. JO'EEN N..'B

Cotton Spinners,
BLEACHERS,

DYERS ANO MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball KnittingCottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mille, Grey Cottone,Sheetinge, Drille and Ducks, Sheetings,
Shirtings and Stripes.

Oz. COttOnades in Plain and Fanoy MixedPatterns. The only "Water Twist"Yarn made in Canada.

JO HN H A LLA M
NT.
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Phuix Insurance 0onp'y
OF HARTFORD, 0OTN.

Cash Capital, - - - 02,000,000 00

GERALD E. HANT, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - MONTREAL

JAS. B. BOUSTEAD,T I -.Toronto Agents.
HERBERT J. MAUGHANI

Agencies throughout the Dominion.

WILLIMAKENEDY & SONS,
OWEN SOUND, ONT.

MiANU'as oF

H IG HCLASS

SCREW PROPELLERS
For aU Purposes.

Large Stock kept on hand. Wbeela made
to dimensions.

Illhi)erTal Trusts Conpany
OF CANADA.

Incorporated by Dominion Charter.

Authorized Capital .. .. 500,000
mubecribed Capital .. . 400,000
Paid-up Capital-..-..-.. -95,193

DIRECTORS.
Sir Leonard Tilley, C. B., K. C. M. G., President.
Henry 8. Howland, Vice-President.
Hugh Scott Sandford Fleming, C.M.G., Wm H.
Howland,Thos. Walmsley, Anarew 8. Irving, Wm.
J. Withall, Henry M. Pellatt.

This Company acts as iKxecutor, Administrat or
or Guardian, and transacts all Business usual to
trust companies, including the Counterigning of
Bonds, Negotiation of Debentures, Mortgages,
*tc., InVesiOnt Of Moneys a.«1 Sinking Funds,
Collection of Rente, and Financial Ageny
generally.

Estates Managed. Municipal and other De-
bentures for sale.

Offioe, 32 Church Street, Toronto
F. S. SHARPE,

Secretary-Treasurer

WILLII KNNEY & sous,
OWEN SOUND,OIT.

M*rns or 'rmm

"New Anorican"
TURBINE

Heavy Mill Work
Water Power Pump
ing Machinery for
Domestio and Fire

purposea.
Pla=n, EsiLmates, and Superintendence for
Construetion of Municipal Water Works an

Improvement of Water Powers.

•.

-i

Insumrnce.

NERTH ERN 
ASSURAINCE COMPAIY,

Branoh OfM, for Canadas
1724 Notre Dame St., Montreal,

INCOMB AND FUNDS (1891).

Uapital and Accumulated Fund.............$5285,000
Annual Revenue from Fire and* Life

Premiumsiln from Interest upon
Iniested Funde..... ............... 5,880,00

Dposited with the Dominion Govern-
ment for security of Canadian Policy
Holders....- - ........... .......... .. 92',000

G. E. MOBERLY, B. P. PEARSON
Inspector. Agent, oront.

ROBERT W. TYRE. lMAAe» R O ANDA

INSURANOB COMPANIE• BAILWAYS. London
EnGLIsn--(QuotationS on London Market.) Sh.

No.a. Last Canada Pacifia Shares 5.........$100 921 981
ares Dià oo or .§>Q Bl 0. P. B. 1st Mortgage Bne1.... . 1 18hrs Divi ii-11m oN oNpmANT al 13

or amt. dend. * do. 50oear L. G .Bonds,8......... 98 10J
Stock. Q, July 16 Janada entral0 %se BMortgage..... 05 107

r_- îrand Trunk Con.s t oork.............0..5 9
ô % perpetual debenture stock... 125 1£7

Bit0002j do. a q. bonds, md charge .... 123 Ida
5000 95 0. UnionF. L. & M. 50.5 3 4 2 do. First preference......... t10 65 6

10,000 3 Pire Ins. Assoo ...... 8 do. Second nref. stock........100 424 41
90,00 86 Guardian..... ........ 100 50 99 101ý do. Third pref.stock......... 10G 236 .
19,000, 24 Imperial Pire......... 100 95 32j 3¾ reat Western per 5% deb. stock.... 100 123 12à

186,493 1 9 Lancashire F. & L. 90 g 4 ' .tidland Stg. lst mtg. bonds, 5 %...... 100 106 108
856,oN 20 London Ass.0 Cor... 95 19 51 3 Poronto, Grey & Bruce 4% stg. bonde
10'oo 10 London & Lan.L... 10 9 32 41 1st mtge ..................... 100 98 100
14, 0' 20 London & Lan. F... 95 2 184 19 Wellington, Grey &.BruceYletM.. 97 99

891,750 75 Liv.Lon.& G.F.& L. 8tk 9 44 45
0,o00 80 NorthernF.P& L ... 100 10 67 68

100,000d ps NorthBrit.h Mer.. 95 6 O2
g2d41, Ps. nix............. 50 50 268 273

180,035 u Queen Fire & Life.. 10 1...................LondoD
100,000' 64 Royal Insurance.... go 8 .0 51 SBOUBITIBS. July 16.

500001 SoottishImp.P.&L. 10 1 ........--
10:000 Standard Lite ..... 50 19.

C"Imum. July 28 Dominion 5% stock, 1908, of By. loan......... 109 111
do. d_%do. 190M, ô6ô .. ..... 11do. 4 gZ o 0

10,000 7y Brit. Amer. P. à M. $50 $50 99 100 do. 3. do. 1.0.....................6......... 1 105
9,g0 1e Canada Lie .. 620 '... Montreal Sterlin,5 1908...................... 103 105
5'm0 19 Confederation Lite 100 10 2M do. 5 %.1 4,10 ............. ::..... 103 105
5,000 12 SunLife A.Go ... 100 12isse -... do: do. i%,o ....::".:::::" 104 100
4,000 7 Royal Canadian ... 100 20 .•.•...".Toronto Corporation. 6 %189 Ster. ........ 107

0 ô Quebeo Pive ......... 100 65 ......... " , n. %. 1895 at.- Worke Deb 104 115
00 10 ueen CityFire ...... 0 95 00 -w do. do. con. deb. 1896,61.... 10810

1 10 estern ranoe 40 90 1414514 do. do. gen. con. deb. 1919, 51..:.l10 w
__________Umm __________ do. do. stg. bondse 199, o..î 0

City of London, se tpret. Red. 1W 516... 91 100

DISCOUNT BATES. London, July 16 City of Ottawatworks 189, 6> 101

do. do. 'go,C- 61 10 110
City of Quebec 6. Con. 1899, 61... .

Bank Bills, 3 months .................. ... do do. 1618, 1908, 6P... 104
do. 6 do .. ... City of Winnipeg, deb. 1907, 6>.. 110

Trade Bmls do ~........... 14 2 do. do. deb. - - . .,••...• • •

Ao.n do A .... 14Bi --.....-

STOCK AND BOND REPORT.

Divi- CLOSINO PRICES.
° ·Capital·R · dend

BANKS. 18ub- Cat& e.
-n soribed. Paidup. 1lut ToSoNTO. Osai> Ta.

O Mo's. July 28 Pm, ukae

British Columbia.....................0 $,000,000 6$,00000 $1,225,0001 6 % 8639

Britis• North Americ ............. $24ii e,doUb I4,866,i66o 1,289,566 4 152.. 69.36

Canadian Bank of Commerce............ 50 6,000,000 6,000,00u 1,000.000 3 1470.75
Commercial Bank of Manitoba. 100 733,630 544,000 50,000 3 .

Commercial Bank, Windsor, N.B. ..... 60u0000 26,000 65,U0013 M *i...86

Dominion ............................... 50 1,500,0001,500,0w i,400,0U 5 ?65 Z66J 32.50

Eastern Townships .......................... 1 M 1,500,000 1,487,102, (625,iOn
Federal ...... ......- ........ ... ....---••• - ." . "".""" . ".0 0,«,*
Halifax Banking 00..............--.0 1,o 500,00 0 210,0001 a 141...... .

Hamilton.......... ............. 100 71250,00 71,187,300 650,000 à 176 178 '76.00

Hochelaga................................. 100 2000000 1,000,000 1,020,22 .... 7
Imperial ....................... 10..0.. ,90w ,00fl t 17l7Â lià

La Banque Du Peuple ............. 50 1,900,(X00; ,M0,00 8JWJ<J ......... ......

La Banque Jacques Cartier . ....... 500..0002 500,000 o 175,u00 a ...

La Banque Nationale.......... 79100 10,200 17,20000 ,u,000 i

Merohants'Bank of Hanada.........100 0,199,10000,199,200 2,63JVI Bi 156......

Merchants .Bank.o...a.fa.......... 100 1,100,000 1,100,000 460,000 8 131 ....... 131.00

M o lso n s . ... . . .... ...... . .. . ... . . " 50 0 0, 000 5 0,000 500 ,0 I i16 J . . . . . . . . . 8 0 0
Mo tral. ..................2W 1,0 .wo i.w ,u ,s uum 2-1 2)5 s46.U0

New Brunswick....... .. ........... 100 100,00 500,000 100,000 56 204-. 53.00
Nova Sootia ............................. 0 .ôwo . 5w'000 ,..O,ooo0 4 i62 .... 162.03

Ontario........................... 100 1,500,00,000000,UU1 0 350 .di.LA118.0
Ottawa ............. ...... ... ... 100 1,464,806 1,223,640 ô95,047 *f 149 . 149.00

People's Bank o! Haliax........9 DM0,u1ou 'ýg' 10000 9,30 14j.........22.90

Peo le's Bank of N. B........................ 50 1,0,000 1,50,000 50,.00 å4
Que .............. ............... 100 , 000, 0,00 0 5,00. .8

8t. 8tephen'1................... ... .,000,000 1,0 0000 525,000 4 185...275
Standard ............................. ................ 50 ,000,000 2,000 000 55,70,00U'5 ....527

Toronto ......................... 100 0,000,000 2,00,000 g,70u,OW s5 245. 215.00

Union Bank, Halifa ••............. ..00 g. .000 1 0,00,0 22,000 3 i2
1 . . . . . . . . 0.50

Union Bank, Canada................10012,000 79,960 *J,000 8b
Ville Marie.......... ............. 100 eouwu 4 89,006 80,uu. at
W estern ............................................. 71 00 1 349.00 0,uM 3 .3 ........508u
Yarmouth .......- ............. 7 lu Ml ô:w...

LOAN COMPANIES.
Uunua Buu.»Na Soc's' AcT, 1859.

Agricultural ING oLoan0C185. 50 680,000 90,900 103,00 s 84

13UHdin & Loan Association.........925 160,000 150,00u 1u,000 a 109à 27.26

SLoan &SavingaCo 50 5.000 ,600 1,60,252 ô 198 9900
Caaie aving & Loan Co........... 50 150,000 ôe il0 10,Au' 34 1225194 01.00

Dominn Ba I1 B e,000,000 98240 ,00 o98 4800

Freehold Loan & Saving Company 100 3,21,500 1,319,10 6,9580 1 141143 141.00

Farmers Loan & Savings Company.0 50 1,057,050 011,40 146,19à et 1%9 130 5450

Huron & Brie Loan &Saings Co ... 50 2,5W.,000 1,500,000 502,000 4, 156 .... 79.00

Haminton Provident & Loan Soc....... 100 1 000 1,100,000 175,000 3, '28. 128.0j

Landed Banking & Loan Co........... 100 f00.000 658,907 118,000a Il..
London LoanCGofo Coanad...........650 679,700 61,500 68,500 55

Ontario Loan & Deben. Co., London... 50 9,000,000 1,0'0,0 M 0>00 St 5

Ontario Loan & Bavings Co., Oshawa. 50 829,000 30,00 17,000 Se

People's Loan & Deposit Co............... 50 501,000 599,7 211,000 8 19.00
Union Loan & BavingsCo.............0 ,000 00177,97Uu W5,0àu . 6750

Western Canada Loan & Bavings Co. 50 8,000,000 1,500UuPJ >60 0 171855j

UNan PEIVATN AoTs.
Brit. Can. L lInv. Co. Ld. (Dom Par) 100 1,90,000 392,68 90,000 3à 114

Central Can. Loan and Savings Co... 100 9,000,000 8W.000 .,000 8 121 191.00
London & Ont.Inv.0o.,Ltd. do. 100 9,500,000 500,000! 180,0W 5 113.. 13.05
London & Can. Ln. &Agy.Co.Ltd. do. 50 5,000,000 700,000 75,000 4 134 135 57.00
Land Security Co. (Ont. Legela.)9......25 1,377,895 545,707 040,UUU 5 2 ... 56.93
Man. h North-West. L. Co. (Èom Par) 100 ,I5,000 81,500 111,10012 111,00

"l Tan omPA'NIs' AcT," 1877-1889.
ImperlaIl Loan & Inîsement Go. Ltd. 100 69,850 697,000 123,000 3 125 125.. O

Can.Lande a& National Invto., Ld 100 2,00%000 1,004,000 8,'000 3 135 . 13500
teal Etate Loan h Debenture uo. ... ou 800,000 en,110s 0,0..........

ONT. JT. STE. LETr. PAT. AoT, 1874.
British Mortgage Loan Co..................100 4 W0,000 806,496 59,000 5,
Ontario Industrial Loan & Inv. o. . 100 466,800 â14,816 190, 0u 5,t 115
Toronto Savings and Loan Go............ 100 4 0 6

8 u . 9 U . ........... -L 1
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Insurance.

AGRICULTURAL INSURANCE COMPANY.

11701
185153vm0

J. FLNN, Chief Agent,
26 Victoria St.. Toronto.

UNION MUTUAI LIFE INSs CO'Y,
PORTLAND, MAINE.

Ineorporated - - - - 1848.

JOHN E. DEWITT, President.

The business of the Union Mutual Life Insurance
Company, for the half.year ending June 30th, 1892,was of a higbly successful character. Comparei
with the corresponding periods of preceding yearsthe hall year in question was one of the best in theCompanys history.

Substantial increases were made in new insurance
written; new premiums written and settled; pre.

mium income and interest earnings; and in policies
and insuraDce in force. The notices of death claims
showed a decrease.

EASTERN
ASSURANCE CO.

OF CANADA.

Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N. S.

ONTARIO BRANCU,

J. H. EWART, CHIEF AGENT.
OMices: 23 0ett Street, Toronto, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

The Oldest Canadima ire Inmurance compy.

QUEBEC
FIRE ASSURANCE CO'Y

Agts-0t. John, N.B., THOMAS A. TBMPLE.
Toronto, Ontario Genssal AumsJ.ojr'_ ge

GEO. J. PYKE, Gu Àbs.àWinnipeg, A. HOLOWAY,
'Ge AN. an&. N. W. T.

44Montreal, J. H. ROUTH & BON.
fiPa"pbiao. W. FAUVEL, M. P.

FOR a"i kinds o

Insurance Supplies
Write to the

MONETARY TIMES PRINTING O0.

72 Church St., Toronto.

THE MUTUAL
Life Insurance Comp'y

OF NEW YORK.
RICHARD A. McCURDY, President.

ASSETS OVER - $159,000,000.

The Consol Policy recently announced by The
Mutual Life Insurance Company o New York comn-
bines mor advantages with fewer restrictions then
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company offers this policy. Apply only
to Company's nearest Agent for details.

THE MUTUAL LIFE paid
8 nteicy-holdersuin

The Mutual has ever been in the minds of the

disorimtuating public

The Greatest of all the Companies.
T.& H. K. MERRITT,

General Managers,
Bani Of Commepce B/dg.,

THE WATERLOO MUTUAL FIRE INS. CO.,
EsTABLIsHED N 1863,

HEAD OFFICE, - - - WATERLOO, ONT

Total Assgets Jan., 81st, 1892, g308,gyg.gg,

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

0. M. TAYLOR, I JOHN.KILLER,
Secretary, I Inspector,

THE DOMINION LIFE ASSURANCE 00.
HEAD OrIon, . - - -. WATEnLOO, ONT.

Aathorised Capital, 01,000,000. Subscribed Capital, 8250,000.Paid-up Capital, 062,500.
JAEs 'TBow, M.P., President. P. H. Sims, EsQ., Vice-President.

Taos. Hr.Lr.un, Managing Director.
Pollwies unrestricted as to travel or occupation and non-forfeiting.

Agonts wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.>

Of London, - - - - England.
WIEL LISE AEI35E.

Total Inve Funds•• •...............•• 12•• 00,000
CANADIAN BRANCH:EMAD OFFCE, 1781 NOTRE DAME STREET, - MONTREAL.TORONTO OFFICE, . 82 TORONTO STREET.

R.EWICKENS, Gen. Agent for Toronto & Co. of YorkQUEEN INSURANCE 00MY
AJIeU EaroN .. OF AM ER ICA.lupWards ot -- - -- -3.o,00000

Pi Hy- Dodare •ment for protection of ean-

This Company hbas benestab- -- 350,000ENGLANDs, to caryo 1 5tbishe<i by the ROYAL. INiIURANCE 00. OFUE SURan nesin Canada and the United States of thethe~ ~~l RoalIsuace ftoJpA wh 0f Liverpool, now amalgamated withwhose inesm n or ose rsurces exceed 040,000o 00 andexceed 01.000,000. the protection of Canadian Policy-holdersTh undersgned Pec uthorized by the oya surance Companyto atisoh thai Comps y'e garan~ta toPolicios of Rthel Que Cmpn

Toronto Agonis, H. J. MUDGE, Resident Manager,
MUMTZ & BEATTY, I VIOtor1, ic. MONTBEAL.

Telephonae No. 0.,

THE TEMPERANCE & GENERAL
Life Assurance Company.

HE A OFFICE, . .. anAng Arcade, TORONTO.
Bon. GEO. W. BO88, Miniser of Eduostion - - •.PamzDT

HlON. & H. BL.AKE, .O
BOBT. MGEAlq Bs, '' VIOc-PEasmaimnT

Policies issued on al the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate la, thereby getting thevantage of
their uperior longevity.

A. SUTHERLAND,
AGENTS WANED. Manager.

A LIBERAL POLICY.

Tvo
Yeus.

Every Policy isued by the MANUFAcTURERS'
LIrv has this most liberai provision :-" That
after being in force TWO YEARS, provided the
age of the insured has been admitted, the only
condition which shall be binding upon the
holder is that he shall pay his preminms when
due. In aIl other respects the liability of the
Company under the policy SHALL NOT BE DIS-
PUTED."

ibo Manmfacturers' tifs Insuranco Ce.,
Cor. Yonge & Colborne Uts.,

TORIONTTO.
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Les-ding Manufacturers.

The Canadian Office and School
Furniture Co., (L'Id.)

PRESTON, - - - ONT.
BUOCESsORS TO W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

SEND FOR O.A.LOGUE
TORONTO REPRESENTATV

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

Wl. BARBER & BROSe,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
buumWAOTuEUEj3O O

Book Papers. Weekly News, and Colored
SpeCaIties.

JOHN B. BARBER,

TEE"E OSH..AW.A.

MALLEABLE RON00.
MAuNOTUUB O

MALLEABLE IRON,

OA&STIN~GS
TO ORDUEVOIR ALL InqDUo o

AGRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES,

OSHAWA, CANADA.

The King Iron Works
BUFFALO, N. Y.

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels
Ana their Excellence is Acknowledgeo

allover the Lakes.

WRITE FOR PRICES.

TORONTO PRICES CURRENT.-July 28th, 1892.

Name of Article. Whieoale

FLoua: (V bri.) f.o.c S o. $ c.
Manitoba Patent...... 4 75 4 80

"4Strong Bakers 4d30 40
Patent (WntrWheat) 4 00 4 ;0

"dSring6" 000 0 00
3traight l.er ...... 3 6 375
Extra.............. 325 330
OatmealStandard... 360 0 00

"s Granulated 3 60 0 00
BranPton ... 11 00 000

3RAIN: f.o.c.
Winter Wheat, No.1 0 79 080

No.9 0 77 078
No.8 U74 0 7ô

SpringWheat, No.1 0 7à 0 76
No.9 0 78 0 74
No.8 0 71 0 72

Man. hard, NO. 1 0 9b 0 96
". " NO. 9 0 85 U 86
"4 " NO- .8 0 7' 0 60

Barley No. 1 ...... 062 0 53
No. 9 ............ 0 48 0 49
No.Sà Extra.. 0 43 0 44
No. 8........... 039 040

Oats ................... 034 033
Peas.......--.. . 0 58 0 59
Rye...........~.•• 0 82 U 85
Corn. .. 0............... ... 0 50 0 62
Timothy8eed, 48IbO 1 75 1 80
Clover, Alsike, 60 6 00 8 00

" Red " 7 00 8 00
Hungarian brase, 48 o 90 1 00
Millet .................. 0go 1 00
Flax, screen'd, ,lbs 1 40 1 50

Froviion.
Butter, choice, V lb. 0 1i 0 15
Cheese .. ~.....~... 0 9 010
Dried Apples......o-- 0 0%0904
Evaporated AppIOl.. 0 06 007
Hops. .........- ••. 0 18 0 26
Beef, Meos I....-•• t: 001250
Pork, Mess......-15 00 16 00
Bacon, long olear..~.. 00 0 U08

"l cumb'rl'd Out O 07 0 00
"e B'hist .mok'd 0 00 0 11i

Ham ...... ... 000 011
Bosll.....-.--- - 0 00 0 09
Lard, pure ......--- 009 0 10
Lard, compd.......... 0 o7 0 08 J
Eggs, V dos....--~• 0 10 0 10o
Honey,liquid •.•••••• 0 06 0 10

et oomb --- 010 018
Salt.

LIT0oolwoorse Vbg 0 75 0 80
Can VbrI..--. 1 35 1 40
" Eure ô6 Ibo.. 0 007
W ao n "•o 0 50 0 55
0.j Sa 6 dar 0 45 0 00

Bioe'sdair " 060 0 00
Leather.

Spanish1Bole,No.1-•• 0 94 096
"o " No. I. 090 092

Blanfgter, hea ...... 0 os 098
NO. 1 let 0 98 09ote No 2 o019 O 21

Harnes, hTy .. 0 4 027
d Ilhi..~• 0 90 094

Upper, No.lhay... 0 80 0 82
light & med. 082 0 85

Kip Skins, French•• 0 75 0 90
" English... 070 0 75
" Domestie 0 50 055

Veal~~ 060 0 65
Heml'kalf(95toso) 060 070
8 to044lbs......... 070 0 80
Freno Cal! ... i 10 1 40
Spits,large lb.... g0 0gg5

smal....... 015 090
Enamelled CowV ft 018 090
Patent .........---- 0 18 0 90
Pebble Grain....---. 0 18 0 16
Bufg.-..~...0 13 0 16
Bussetsight, V lb.. o 85 o 4
Gambier ...--- 0 05 0 06
Bumao.~..........-.. 00 005
Degras•......-.- 004J 0 05
Hides A kir Par lb.

0oWs, green........... 0 04 0 00
Staeru, to 90 lbs.... 00o 0 00
oured and Inspectied 05a 0 S
0alfskins, gre . 0 0 0 07

" ured....007 0 08
Lamblkins.......... 0 00 0 40
Shearlings............. 0 .0W
Tallow, rough......... 001009
Tallow.rendeed- 0 05 0 05

WyooL.
pleee, comb'g ord... 0 16 O 17J

00 Clothing ... 0 0 0 00
Pulled combing .. 0 17 0 18

super....... 099 098
" Extra.- 09

6 0 28
Groeries.

Cornas: $o. 8O.
Java ilb., green,... 028 086
Rio " .. 018 090
PortoRico " .. 028 098
Jamaica. " ... 099 098
Mocha.. .... 0 99 033

FaUIT .
Raiins London ...... 2 40 0 50

" Blk b'skets ...... 0 00 0 00
"IValencias ...... 0 94 0 05

New el'd Valencias 0 06 0 061
"Bultanas......... 0 0 013
"Layer Val......... 0 06à 0 97

Ourrants Prov'l ...... 0 05 0 0
" Filiatra os,' 0oq0(Mi
" Patras...... 0 07 0 07

Vostissa - 0 08 89
Fige, Eleme, new.. 0O 0 00
Prunes,in Casks...... 0 0 05
Prunes, now............ 0 0 0 s

Name of Article

Groceries.-Oon.
Almonds, Taragona.
Almond, Ivica.......
Filberts, icily
Walnuts, Bord..
Grenoble.................

SyaUps:oom to fine lb
Amber lb........
Pale Amber lb.........

MOLA8sEs: W. I. ga.l...
New Orleans ...........

Rici: Arracan.........
Patna......... .
Japan .................
Grand Duke ............

8PxCos: Al1spie.........
Oassia,whole lb...
Cloves ..................
Ginger, ground....

"o Jamaica,root
Nutmegs ...............
Mace................
Peýper, black --.

White ........
SUGARs:

Barbadoes ...............
eixtra ranulated ...
Redpath Paris Lump
Very bright .......
Brih YeliIw.....
Med ,oId ........
Dark' 'e .........

TUAs: Japan.
apan, new ...............
Yokoha.com.to good

" fine to choce
Nagasa,. com.to good
Congou & Souchong.
Oolong,good to fine.

"d Formosa......

Y. Hyson,oom. to g'd
med. to choice
extra choioe...1

Gunpwd. com to med1
zned to fine ... 1
fine ta fiusi...1

Indian-Darjeelings...1
Pekoes, broken.
Pekos..........
eylank-B'k n Pekoes
1'ekoes ............. 9
Pekoe Souchongs ...

ToBAcco, Manufacir'd
Dark P. of W............
Myrtle Navy.......
Solace ..........

Victoria Solace lo...
Rough and Ready sa
Index 7a.........
Honeymucklei .u

Wines, Liquors, &o.
Port, common..........

fine old............
Sherry, medium

ai od.
PonTfa: Guinspto

qts
BRANDY: Hen'es'yese

Martell's "
OtardDupuy &CO"
J. Robin & Go. "d
Pinet Castillon & Co

Gin: DeKuypers,vgl.
B.&D. .....

" Green cases
"Bed 1'

Booth's Old Tom......
WmsxySootch,rep.qtst

Imperial qts ............
HThornson&o Irish

Pure 8pte 65 0.r. v I.gl
" 50 '' "l

"i 25 .. o"
'mily Prf W lsky

Old Bourbon " "d
Bye and Malt ...

Bye Whisky,7 yrs iold

Hardware.
lin: Bars V lb.....
Ingot.... ..........

CoPPER: Ingot .....
Shet......... .

Pig .... .

Shoé .....................
ZINo: Sheet ............

Antimony ..............
Solder, h. & hf.......
Solder, stnadard......

Bnas: Shoet
Inou: Pig.

Summerlee .........
ambro.............

Bayview American..2
No. 2 Soft Southern2
N. S. Siemens ...... 9
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor .........
Hoops, oo .....
Band • .....
Tank Plateo............
Boler Rivets, best...
iusia Shoot, V lb...

do. Imitation
GALVANIED BoN:

Best No. 29..
" 94...........

" 28......

0
0
2
2
2

Wholesale Name of Article

$ o. $ 4.
u 4 Ulb
0 :2t 0 13
U 10 U 1
0 11 0 111
U 14 U 15
U 04 O U à
U 0zt U U2
O IJ.40 03.
U V.0' oU.
u ba U àiU0zts G42

u 04 U OfU OtU 05 2 D

U 11 O 12

0 15 0
u mu U20
U MU U U6
u 75 1 20
1 UU 1 10
0 13 U 16
U 18 u Ut

0 Oi 0 04

0 u40 Ai

O04 O* 0 etU "Et U Det
U ý;4 U SA

O a 0d 'J0

0 28 0 40
U 124 U 2(,
0 30 0 40
U 17 0Mo
u10 U06
u t U U 550 46 06U0
u 16 030
030 006
0650 0665

u 50
0 35 0 450 60 0 40

u 25 0 âo
085 045
U 20 4u
0 20 0386

0 51 061¾
0-60 00
0 ou u 56
u 56 u uu
0 53 000
O 64 O UU
0 5 0 00
068 u uu

1 96 1 15

1 6u y 76

15 180
à 66 id v

12 0 13 u
10 60 11b 0
.0 W0 10 25
0 Uu 10 95
36 3ea60
325 350
ô 7ô 600
i1 0 il 2
1 70 8 95à
16 y 25
0 25 11 26
6 UW 8 76
lu Duty

Bond Paid
1 me 4 07
114 370
0 60 189
0 66 204
0 66 20ut
069 191
1 15 252
u 85 2 22

t . $o.0 26 0 27
0 95 0 26
o 13j 0 14j
0 18 092
005 0 0¾
0 03* 004
0 O0 00t

10%0 0 07
0 13è 0 15
0 17 0 18
0 16 0 17
020 0o30

000 0000
0 00 00 00
9 50 92800
1 25 00 00
2 00 00 0
2 or 2 10
4 00 4925
0 05 0 0690 000
950 000
9 50 0 00
4 50 5 00
0 il 0 19
0 06 0 07

0 040 05
0 05 0 05
a 05 0 06
O 051 O 00

Hardware.-Con.
iRON Wmnn:

Bright.............
Annealed ...........
Ualvanized...............
barbed wire, galv d..
0ol0 chain gim...
iron pipe......

" galv. .... 8
Screws flat heodin'-.

r-a head
Boiler tubes, i m......

" Min......
STamL: Cas .......

Black Diamond ....
nouer plie, tin...-.

" 6"b16 in...
" l" î&th'ok'r

Sleigh shoe.........,......
OUT NAILs:

6U and 60 dy....... A.P.
40 Ey.........A.P.
30 dy.......... A.P.
20, 16,12 dy .. A.P2.
10 , ...
8 and 9dy ...........
6 and 7 dy ......... A.P.
4 and b dy.........A.P.
Sdy.............
4 and bdy ...... C.P.
à dy ............ 1U..

fgo"a z4L1L2:
Pointed and fimshea

HOse nboBe, 100 lbs.

0 00
0 ou
u uU
u 0W

0 U
u U
u 00
u 00
u 0
u 00
u UU

6t0o00&10%
3 6U 00

OANADA PLATS:
Garth .................... 80 99
Abercarne 2 UU M W
Frood .................... 3 UU 3 10

hu 1LATU: 10uoie. 3 75 0u
10 Onarcoal......... 4 25 4 b0
1xi " . 625 b bU

> " ............ 4à00 4 25
10 M. L. 8.........625 6 b0

WnWow GLAsS:
25 andnunder............ 140 145
2M 40 .••••••••••156 1 tu
il xh50 -- •••--.. 3 ou 360
51 xuU ..... 7.. 3 a703tU

Iobm 1 Manlla.•••••••0. ' 12 o 0
bisal..-.-.-.--.... .- U10 000
Lath yarn ............... 0 02* 00Ug

Axas:
New York .................. ô 75 6 00
Keen Cutter ..... 76 8 00

ance ........................ 9 25 9 w
laple Leaf.............10251050

Cod Oil,Imp. gal. ... 0 45 050
Palm,y0lb............... U U6 0U
Lard,ext.Nol Morse's O 66 70
OrdinaryNo.1 " O 50 O o
Linseed, ra.. . U 7 U68
Linseedboled......... U 591 uW
Olive, v Imp. gai.... 1 40 00og

astraw.......... U 0 U bo

Petroleum.
F. O. B., Toronto. Imp. gai.

Oan ôaian, tIol0bris o .4 0 00
single bris o 14à 000

OarbonSafety ........ 0 17 018
Amer'n Prime White o 21 0 2

"1 Waters" 023a 0 M
Paints, &o.

White Lead, pure ...
in OÙl, 26 bu.... 650 000

White Lead, No.1 .25 000
go No.2il••. 5 00 0 00

Bda dry ....- 500 0 o
Red Leasied .••..... 450 ô00
Venetian Red, Eng . 1 7 2 50
Yellow Ochre,Fr'noh 1 75 2 50
Vermillion, Eng....O0 90 1 ju
Varnish, No.1rurn... U 85 1 ou
Varnish,N o.1 Carr.. 1 50 000
bro. Japon.. . o u 1 ou
Whiting- 0 65 1 25
Putty, per 100 ibm. 12g 2 2Spirns eurpenine... O 44 O 48

Drug.
Alum---- ---... lb 00i(004
Blue Vitriol ••~•• * 0 07
Brimstone.••••••••.••••. O 03
Borax •..-• .010 0 1à
Oamphor--•--•-•- 0 60 0 70
Carbolio Acld --.- 09 5 0 50
CastorOil•••-.-009 0 10
Osustie Soda.-.......... u o0 0

Cocaine....... 0. 9501000
cream Tartar......lb. 095 027
Epsom0alts•••••• 011 0 Un
Ext'otLogwood.bulk 0 12 0 13

". "1 boxes 015 0 i
Gentian•••••••• 0 10 0 18
Glycerine, perlb•••••. 0 18 O 90
Hellebore -••• 0 18 0 15
lodineô•••..--.•.••• 060
Insect Powder•••..-. 0 25 0 28
MorphiaSOuI.....--... 160 100
Opium.- • 8-50 360Oil LemonSuper.-. 8 5 50
OxalicAcid......... 019 01à
Potass Iodide •••.... 860 3 75
Quinine ........ z 0 97 0 35
Saltpetre ........... lb 0 08½01
mal wochelle....•••.... 0 5 12

Shella ••••••.•••••.--••••.l• 0 80 0 88
bulphur Flowero--..0 0 0à0
Soda Ash•••••••••••••••-. 0 02 0 026
Bodla Bioarb,ffhog...2 75 3 00
Tartari oAcd ••- -... 0 48 0 50
Citrio Acid•-..-.••••0650 0

114

Whoieaale
Rates.

$0. e c,
See

Market
Rteport

SUit U 05
U U2 u uU
0 to 2%

â5 to 37*o
"2½tc îé%
7u to 70/
U lu 0 at
u 13* u 14
u 13t u 1À
011 0tu
2 2., u00
225 000
225 U 00
250 000

980
2 35
m tum 402 toc
250
255
2 70

3 au
280

20
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CANADA LIFE ASSURANCE COPAR
ES3TABLISHED 1841.

EEAD OFFICE, • HAMILTON, Ont.
Capital and Funds over - . . $18,000,000
Annual bicome.-.•.•.•. •. -.-. -.2,250,000

Eastern Ontario Branch, Toronto:8
GEO. A. a E. W. COX, Managers.

Province of Quebec Branch, Montreal, . . . . J. W. MARLING, Manager
Maritime Provinoes Rannh. ialiffax. N.B..P. MLABRBEN, Manager. WALTER B. FERRIE, Secretary.

Manitoba Branch, WinniW. L. HUTTON, Manager. A. MCT. AIIPHNL, General Agent,

RAMAY, President. R. N
W. T. RAMSAY, Superintendent.

lL-S-, -e0retar.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be aeen from the following statements
NET

nSOoN».BUDs e AsBua'No's e INoc dg. AssETs. ASsI'NO'SrNCALLD IN bic». IN FoBcu.
182...4 48,210 96,461 $1,064,350 1884... $278,e79 5 806,897 6,844,404186... 102,822 265,944 2,414,063 1888... 525,273 1,536,816 11,931,3161880... 141,402 473,633 3,897,139 1891... 920,174.57 2,885,571.44 19,436,961.84
The SUN lzsues an absolutely msaeonditonal policy. It pays elains

promptly, without waiting sixty or ninety days.
a. MACAULAY,

Managing Director.

ALLIANCE ASSURANCE COIPANY
ESTABLISHED IN 1824.

Head OMe-BartholoMew Lane, London, Eng.
Subscribed Capital .. . 025,000,000
Paid up and Inveated .. 2,750,000
Total Fund .17,300,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.N. B.-This Company having reinsured the Canadian business of thepoleot C opnadan Insurance Company, assumes ai liability under oxistingPOclea o that COMPany as at the let of Maroh, 1892.

G.racH OfBce iu Canada--157 t. James ist., Montreal.
Manager for Canada GEO. McMURRICH,

Mangerfo Caad. Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BEAEHOLDEBB UNLIMITED.
Captal, .. .. .. 1090009000
Raserve Funds, .. .. .. .. .. 10,000,000
Annual In0re, upWards of • •• .. 8,000,000
Ivestm.t .la Canada for Prot·· · ·on 0 ·C·ada ,0po 0,y-hod

3 d(cipe owth oernme eceo, S OO.-000 oldr

Lie r nesdrlpt n g r o n ineured at moderate r ites of premium,
e moat approved forma,

Heat O. for Canada-Royalnupano. Buidinga, Montrea/,JOUX K , }ATg 1 for
"TaUxR I. BANKS, Ocnnî a0 Chief Agent.

THE GERMANIA LIFE
Insurance Company of New York.

ESTABLISHED_1860.

Assets,

Policy of 45,000, 10 -TY&L B8LÂge 41. An,n a LUe Plan, 10 year Tontine.
a l 1 yPaYm entri .. ''. ''.. '. *. .. .s 810 00Cah P-oait at end o Tontine Peri......Guaranteed reserveT P• 3,10000

Surplus actuaUy earned '' '. .. ,46

This represents a return of 3,938 00
Alter an insurance of g O doaowth a profit ofl..ea3 0

JEFFERS & RÔNNE,
MANAGERS48 KING ST~Tag '5S~'ooq''.

G00DAGENTSWAnD. LIBERALt TEBU8

ETNA LIFE INSURANCE CO.,
OF HARTFORD. CONN.

Cash Capital, al paid up, .. .. .. ... 1,250,00b 00
Accumulated Asseta,... ............. 37,397,238 05

Deposit at Ottawa, ... .............. 3,306,455 (0

Issues polhcies both on the Mutual and on the Stock plans. Its stock, or
low level-rate policies, are at lower rates than purely stock companies, and its
Mutual, or with-profits policies, are not equalled by any " purely mutual "
life insurance company for lowness of cost, produced by annual cash dividends
upon identical policies.

SIONIFICANT FICURES.
The following results of four policies for $10,000 each, up'on the F.fteen

Year Endowment DaD, all issued the same year, at age 38, indicate the com-
parative cost in the ETNA, and in companies styling themselves "purely
mutual":

Company.

Policy No.

Net paid in
1883
1885
1886
1887
1888
1889
1890
1891

Total pald innine years.

1TNA LiFE. Mutual Eenefiti State Mutual. Mass. Mutual.

141,281.

639.00
593 88
577 72
567 88
557 60
54680
535 52
523 68
511 32

$5,053 40

115,200

$688 60
592 60
588 10
582 20
576 70
568 70
562 40
555 70
548 90

$5,263 90

13,318

$678 50
598 40
596 00
600 20
593 90
587 40
5h7 20
580 10
572 50

$5,394 20

48 512

$680 70
640 40
624 40
625 90
619 80
613 40
606 80
599 80
592 60

$5603 80

Difference in the =TNA'S favor 0210.50 8340.80 8550.4w
Simil;r information will be found in our quarterly journal, "THE AETNA,'for July, in comparis -i with the Mutual Life of N.Y., the New Yor Life, theWashington Life, of N.Y., the Mass. Mutual, of Springfield, and the Connecti-

ct Mutu il, of Hartford. Drop a postal card to the underaigned and you will
recelve a copy by return mail.

W. H. ORR & BONS, Managers,
Toronto, July 20, 1802. Cor. Toronto and <ourt Ste.

WESTERN
.&8SUR.ANO~ OOMPA N Y

FIEB AND MARINE. IBCORPORATEI 1851.

Capital, .. .. •• .. .. .. $1,200,000
Assets, SOe .. .. . ........ ...1,550,000
Annal Inme, .. .. .. 61,800,000

HEAD OFFICE,
A. . SmITH, President.

- TORON70, Ont.
T. JT. KENNY, Managing Directoa

. . FOST Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANIY

HEAD OFFIOE,.....-.HAMILTON, ONT.

Guarmatee Capital$.................700,000
Dep.sited with Domuinon Goveunment .. .. .. 51,100
NONJ-YBBITABLE POLIOIB 1TONTINE INVESTIMENTS,

AN»D
Homans Popular Plan of Benewable Torm Insurance by Hortuary

Pr..ium.

DAVID DEXTER,
Managing Direetor.

BRITISH AEERTCA
Assurance Company.

W1R1M &ND M&p.RINIZ.

e.* c.pa...dA..o. ..t....s.. .. et ,,..ls0..

READFFiE •- -- T T T

BOABD Op DIRBOTOBB
Goya»ox, . JOHN MOBISON, Esq

GovaaM, • • JOHN LUYS, Esq.
53. M. KJ»EIrmVIL NlqDs. H. Rà5~àin.

John Y. BeiEsq!
'Phm.. T,one. so
T.;H.jPurdom, Esq.

Geo. H. Smlh, U
A. Myer, Esq.

115T I MES.

lom 1. ..-

- $17,000.000 00



THE MONETARY TIMES.

Insuranee..

IorthBritish aiMercatile
INSRANCE COMPANY,

ESTABLISHED 1809

PAID-UP C4PITAL, $3,345,833.

Fire Funds, - - . $16,569,48I
Life ' - - - 85,481.285

Total Assets, - - $5
REVENUE 1891.

Fire Department, - - 9
Life " - -

Total Revenue,

2,058,716

7, 57,268
5,841,984
2,899,247

CAINADIAN INVESTMENT', $4,599,753

AGENTS IN TOBONTO:

R. N. GOOCH, H. W. EVANS.
F. H. GOOCH.

Insurance.

-- T HE--

STANDARD LIFE
ASSURANCE CO.

Established 1825.

Total Sum Assured .............. 1104,655,491
Invested Pandas................... 86,"44,640
lnvestment• ln Canada, over.... 6,000,000

BOARD OF DIRECTORS IN CANADA.
JAmEs A. GILLEsPIn, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B.o renshielisEsq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson.

W. M. RAMSAY,
Manager.CHAS. HUNTER, Supt. of Agencies, Toronto.

Liverpool & Lendon & OloboInsuranceCo.
Invesd Fnds .................. s8,814.954

T HOMRAS DAVIDSON, Man. Director, Inlv•stem•nte ln Canada......-......... 900,0001

rmO IRmi.,&L

NEW YORK UFE
INSURANCE 0O.

Head O o, Canada Branch, Montreal.
DIRECTOR.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Riaka accepted at Lowest Ourrent Rates. Dwelling

Houses & Farm Property Insured on Special Terme.
JOS. B. BEND, Toronto Agent, 00 Wellington 8t. E.

. . G. SHITH, Chief Agent for Dom., Montreal.

JOHN A, MoCALI. - President.|LONDON AND L ANCASHIRE

S3IÂEIENT-JILYil 1891.
Prom Report of James F. Pierce, Insurance

Commissioner of the State of New York.

Assets, -

Liâbilities
Surplus, -

Fire Insurance Co.,
-OF-

LIVERPOOL, - ENGLAND.

CANADIAN BBAN•H;

$120,710,690J. K. MIACDONAL, Esq. Local Board of
1WM. A. 1MI, Esq. f Reference.

$106,002,015
$14,708,6751

Insuranco in Force (over) $600,000,000
DAVID BURKE,

General Manager er Canada.

SUN INSURANCE
OFFICE,

FOUNDIl> A.D. 1710.

Head Office- Threadneedle Street,

LONDON, ENG.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds 87,000,000.

CANADIAN BRANCH:
15 Welington Street East,

TORONTO, ONT.
R. M. BLAOKBURN, Manager.
W. ROWL AIND, ........ Inspector.

This Company commencel business in Canada by
depositing 0300,000 witb Dominion Gcçornrent
for security of Canadian Folicy-holders.

The abovenamed Company bas appointed Messrs.ALFRED WitIGcKT and IIEGINALD L. BALL
Acting Managers ai their principal office for the
Dominion in dhis City, said appointment dating
from the firsi day of July, 18»2.

J. BEAVAN, W. A. 51815,
U. . Managerand Attorney. Manager.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABIJsanD 180.)
N. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL.
Subecribed Gapltal....--....... 1,00,000 Stg.
Total Inveted Funds, over ... 1,600,000 "

Toronto Agenyo-ALF. W. SMITH.
No. 2 Court Street.

Inchs fr su8 u
ESTABLISHED 1824.

Assets over $8,000,000.

KEAD OFFICE, - - MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head OMee, Toronto.
JAS. BOOMERManager

lne " Gor F ire lis. Co.1
Established 183.

RiÙs taken on Ca.h or Mutual Pla.
PaUIMMNT, Hon. JAMES YOUNG.

VTUn-PansmzuT, A. WARNOCK, Noq.
Maaau, . . - R S. STRONG.,

HEAD OFFIB, •.• - GALT, ONT,

$1

116

NORTH AMERICAN

. LIFE..

ASSURANCE COMP'Y.
BEAD OFFICE, TORONTO.

PREsIDENT,
JOHN L. BLAIKIE, EsQ.

Prosident Canada Landed and National Investment
Company.

VICE-PRESIDENTS,
HON. G. W. ALLAN J. K. KERR, Esq., Q. C

HEoperations of the Company for the year end-T ing 3lst December, 1891, were the mos successful
in its history, as shown by the following figures:
Cash Income...............$ 401,046 56
Assets ........................ 1,215,560 41
Reserve Fund........... 954,548 oo
Net Surplus ................ 183,012 41

WM. McCABE, F.I.A.,
Managing Director.

BRITISII EMPIRE
MurlYA.L

Life Assurance Comp'y
OF LONDON ENGLAND,

E5TABLI5HUD 184!.

GANADA BRANCH,_- MONTREALe
Canadian Investments, over - $1,800,000
i ccumulated Funds, • 7,665,890
Annual Income, - - 1,295,000
Assurance in Force, 81,250,000
Total Claims Paid, - 9,7683,840

Bonuses every 3 years. Free Policies.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager.

J. E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN
FIRE ANtI UFE ASSURANCE COMPANY

OF LONDON, ENCLAND.
capital,.... ... ........ ig,gg,g
Funds in Hand Exceed .. 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G. A. ROBERTS,

Manager. Sub Manager
Toronto Office, Cor. King and Toronto 8ts.

H. D. P. ARMSTRONG, MALCOLM GIBBS,
General Agents.

PIIGINS IX
FIRE ASSURANCE COMPANY, LONDON.

Establiahed In 1789. Canadian Branch established
in 1804. Losse paid since the establishment of thO
Company exceed15,00000 dBalance hed n hand
for parment of Pire Lase,*,0300 abnîîty fShareh oders unlimited. Deposit with the Domblon
Qovernment (for the secnr.îyof policy holders iniCanada), 90,. 85 St. Franco Xavier Street
MontreaL. GILEspiU, PÂTBRSON 00 C., Agentsfor the Dominion. Lmwis MoFRsA *Co., Agen
for Toronto. R. MAoD. PATERSON, MANAE.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System

F. W. STONE, . CHAS. DAVIDSON,
Preuident. Secretary.

HEAD OPPICE - .. CUELPH, ONT


