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BARGES SWEPT OUTSIDE OF CORNWALL
CANAL —An sccident occurred at the Dickinson’s
which is likely to fall heavily

AR TRES
=

the owners, cou-
cr-nﬁty of grain im

Co., about 15,000
-owner unknown ; the “Argo,” Glagsford & Jones, -
and the ““Leo,” same owners, freighfed

bushels, consigned to Grant, Hall - Co.,
and James McDougall. The total insurance amounts
to abount $70,000 American currency, and is held hy
Western Companies, either at Milwaukee or Chicago.
—Momtreal News.

DesTROCTIVE FIRE AT BRANTPORD. —A fire broke
out] here on the morning of the 5th on Colborne
street, entirely consuming five stores, together with

tions of the stock-in-trade.
ist of sufferers: B
foss on building, $1,000; s
store, owned by Jeseph
; ho insurance ; Ryan's stock,
insurance. . M. Finneéssey's grocery, loss on
$1,000, and stock $1,000; both insured. €. Wilson's
shoe shop, Joss on stock $3,000 ; not isured. Joseph
loss on stock $200; no insur-
s hat store; loss on stock
insurance. - The last three stores are
at $2,000, and are insured in the London and

The following is the
. G. Tisdale, stove warerooms,

P e r @ T L R T AT O T ERIETEFITTETEE

-_—————

Petroleun.

Coru O1t SToRAGE,—The following letter from C.
J, Brydges was read by the City Clerk at the last
of the Montrea! City Couneil.

Sir.—The late fire at Middleton's coal
oil store renders it necessary that same inuvediate
steps should be taken to provide proper storage fe-
comhmodation for the oil that is now coming down to
Montreal. I'have so far declined to put in another
siding, as the position of the store which was not
destroyed, with reference to the creek running through
the city, would cause another fire at the same place
I am not aware that
that was burnt is outside the
limits of the corporation of the city of Montreal ; but
is so_mear those limits that considerable danger
nt store house

-y W YW W W™

P v e w w e

ey

. ey

corporation of
communicate with the municipality
limits with a view of

- w oW W W

“of his Worship. The consideration of the extension
limits was rendered still more necessary
t, in order 1o bring matters of this kind

- —— SRR W S —— - WS-

::d-nb. centrol o&u city. m‘!;bqwt:l)d have to | that he, the m - - when :
ve more room, when wanted places of | subscri vit prepared by McLeod, that =
deposit anl cholera hospitals, they found how incon- uﬂ— i 4 ‘ %
véuient the present state of things was, He hoped | other than upon: his original insurance which had

that ineinbers who formerly opposed the extention of | been effected wi Royal eight mouths previously.
the city limits ‘'should now sap the measure. | I think the ice shows that on the moming of
He hoped the matter of coal oil s would be &“Jl}y hearing that the inspecter of

referred to his Worship, as he thought the best Western Company was- down, p
course, hurﬁdm@ﬁﬁt&mﬂpﬂhﬁ -."
His Worship thought he might as well be author- | name of the Western in- ‘
ized to make some ts in the matter. structed him that w! r(vututh

Coun. Bernard, moved that Mr. Brydges' letter be | plaintiff

put in the hands of the Mayor, and that he Be re- | say that
quested to consult with the municipality of the parish at
of Montreal concerning the same. Carried.

>
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!" adviser, tells § the whole has it '
Xaw ,'"' to the agents of m

Ervecr o THE ProvisioNal Recerer.—In the % been acting,; upon the
case of Patterson vs. The Royal Insurance Company, w

L
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the ju of the Court of Chancery is in favour estern. _ | m,’" these circumstances, ¢
of the plaintiff., The Chancellor, in delivering the e N I
opinion of the Court, said :—The receipt issued in ' TR ¢

is case is headed “‘ Agents’ Provisional B«:})& Waémhs:i?mtm,b;tu':
It is in the form issued in blank to the agents of the | "¥*% done in his repect, was done by Me

" the plaintiff made
company for use. It is filled up by ‘the agent, and
acknow the receipt of 40, being the premium the matters.
of insurance on property, &e., for twelve months, Rtennst
and for which a policy will be issued by the Royal -y

1
|

?
;
4
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4
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L. Co. within sixty days, if approved by the manager Bad issued, and capls.
in Toronto, otherwise this receipt shdf be LIABILITIES OF REHOLDERS IN MuTUAL CoM- 4
and the amount of unearned ynmiun refunded, PANIES. — A special sitting of the Division Court was

at the bottom appears: “ N.B.--This receipt will | held on Y, Lawder, for the trial el
be voidshould camphene oil be used on the premises.” | of a number of i cases,

i
{

T

I take this receipt to contain a contract for an interim | District Mutual Insarance
hsm—;h:t i-h,eﬁll the mn;'“beuo‘ e\ilw&: complainant against a large number
it is reject y t L provision for the com suing: for
return of unearned m shows that the insur- | notes. K, el of the vatioe
ance was to take effect at once, and the condition for | due the complainabts range
making the receipt void in case camphene be used, icy. mﬂmd
ust imply an immediate insurance continuing on of by thecourt, the
receipt till it is mg;neded by rejection, when it | pared with evidente to prove'
is to be cancelled or a policy. evidence of | where a defence was éntered. A special
the manager shows that the ts were authorized | the court will be held in November next for
to isque receipts, and that the company had | of the remaining chses, by which time the
always treated them as creating insumance till they | will be ready to produce evidence, and em
were disapproved by the manager. I should, I think, | ants will also, it i§ presumed, be ready to ““show
or
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hold that by means of this receipt, and the payment | their hands.” As hear as we can get at it, the
of the money which it acknowledges, an insurance | tion at issue is, whither the company can
was effected binding on the company, and that it | honestly collect from the pelicy Iumnof_ﬂnmt N
" contiwued to be binding up to and at the time of the | any sums for the liguidation of old debts

[ fire, no rejection of it having taken place in the | prior to the defe ts entering the company, and
meantime. The company, it is true, had no eppor- | over which sach fn interesting fracas occurred a

tunity to reject, because their agent had never | couple of years ago—nemrly rsﬁu :
informed the manager of the risk ; but they, not the | tion of the company. The defendants in these cakes o
plaintiff, must sufier by his neglect or fraud.. The |clim that they amp in no wise responsible for the - -
plaintiff was not bound to see that MecLeod did hix | debts or the misiapagement of the company's affairs” -
duty to the company. He hada right to presguise | in the past; while the company claim that,

that this was done, and he heard nothing to the con- | becoming policy hojders, they are, It seems to be &

trary. ‘We know that very often pdlicies do not | weakness of all “ Mutual” Insurance Companies to

issue, parties insured resting upon their Teceipt as | be coutinually in tpuble, from the fact that thereare

evidence of the fact, and Lhopgr he plaintiff might | generally too many * coo&l," who, when numericall
have detnanded a policy and required ‘and enforced | too strong, invarigbly, if. we are to believe earl
one after sixty days, yet I cannot hold that he lost | maxims, ““spoil the broth.” We have
or abandoned his insurance by neglect to do this. It | effects of infernal discord exempli
md that the manager issued settled forms of | Niagara District, but in the

s

[

;

:
ES)
frell

which, with the seal of the company, were | associations. Indegl, to such an extent have the
transmifted to him: from England in blank to be | squabbles been carried that many have shandoned .
filled w and issued by him. I think it must be | the “mutual” prinei in insuring their property,
as against the company that it was one of | preferring to pay money to stock companies,
pohcust.ho{eon to issue by the receipt, | where the ; mpolky,u-lh-
/| and that to one of these the plaintiff would be enti- | no further liability. St ines Jowrnal.
tled, unless the insumnce was rejected or was altered, |
and special of policy stipulated for. The| Tur TraMway Compaxy vs. MR CamrELL —

el lonm ht-m hm“l mmc': .Wltrbu‘l':-&np&
icy would have given him ; way Company . i »
inlhimentmed.unkuhh of Mono Mills, for the recovery of $30, hlmlh
to the Western Insurance Company | amount of a call of ten per cent on shares by
b:&h:‘no Insurance Company. thedet.dnrt;ndnub.aﬂnd stock of the
oo-%lm—wthe.phhﬁfdid not contract with | Judge ; 131&‘ %m
the Western Insurance Company, nor authorised Divuw.(}ourtfor‘dl and reseri ed
M zﬂ?na..amu till the 26th inst. it was argued that
papers in tiff’s name with that company, | the defendant held no shares in'the Company, and - i
pre, affidavit which plaintiff made to | that the Provisional Directors were not empowered
sustain it at a time anterior, so far as I can see, to | to recover calls on it in the corporate name of the
by plaintiff of the attempt of McLeod Mpy,uﬂ%dt&ﬁﬂ“ﬂ
to transfer the risk to the Western, McLeod's | been subscribed. it was
act was a fraud by which he hoped to get rid of the | that the defendafit was the owner of thirty :
earlier fraud practised on the Royal by acknowledging | that a call of ten per cent had been duly made there-
the money paid to him by plaintiff, and on by the Pmﬁal $
the transaction from the company, the necessity in ( the articles of agreement which each shareholder was
his mind, therefore, for immediate action. I think | required to on sabscribing for shares, and
I am not drawing an unreasonable conclusion, look- | which were in the
ing, besides, at the plaintifi's conduet afterwards, . be made as soon u",q were subscribed ;
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THURSDAY, SEPT. 12, 1867,

For several years the trade of Canada has suf-
fered severely from the embarrassment of 1 y
uncurrent American silver in the channels of cir-
culation. After the suspension of specie pay-
ments in the United Statés, and the lu*:itntion

. | of paper of the lowest denominations, green backs

and * shin plasters,” trade suffered a greéat depre-
ciation. usual result followed ; the cheap
currency drove the dear one out of circulation,
and ent a plethora of silver across the frontier
into Canada. American siver is not a legal tender
in this country to the amount of a five cent piece ;
and yet some millions of it are daily troubling
the circulation. This uncurrent coin has attained
a currency which is truly surprising. As a mea-
sure of value it is uncertain and unsatisfactory,
the exchangeable value being one thing to-day
and another thing to-morrow, Whena man buys
a yard of calico, he knows he'will get thirty-six
inches for his money ; but when a labourer cuts
a cord of wood for a dollary he will probably get,

- | in American silver, only ninéty-six or ninety-seven

cents. In retail transactions, this depréci-
ated silver, which professes to be one thing and
is another, enters' very largely ; and when a grocer

- | or butcher or baker knows that he is liable to be

paid in it, and that, practically, he must take it
at a fictitious value—at par—he is obliged to in-
crease the price of his commodities in proportion.
We have the necessary consequence of a depreci-
ated currency : an inflation >f prices. The prin-
ciple is the same as if we took the American green-

back or fractional paper currency at par. The

is am evil of very considerable
If we enquire why this depreciated silver com-
to be taken, often at par, and nearly in all
at an arbitrary value, it will be found trace-
abl¢ to many causes. In using the cheap currency
get more for their money than they other-
would and others cheat themselves with the
that they are realizing that delightful advan-
1f  bushel of grain is bought for a dollar, it
three or four cents difference to the pur-
whether he pays in a legal currency or in
depteci silver. In his case, the is
r; because he can take his legally |current
to a broker’s and buy American with
it af three or four per cent. discount. far-
met! does not see the difference ; he gets what
to be four quarfers or ten dimes for a

ports. dollar. But the purchasing power of the suppos-
- | itiows dollar is no greater when it passes into the

s pocket than it was in the broker’s office.

The farmer has in fact been cheated out of the
iscount though he may be happily unconscious
of the fact. But there are many persons wheo
 this silver at par, with a_full knowledge of
its d ion, becsuse they cannot help them-
sclvés. If they cannot raise the cost of what they
give in ' ‘there must be cases in
in which this is impossible—they must lose the
diffetence. It is to no purpose to say that, legal-
ly speaking, no one is obliged to take this silver,
for it often happens that, practically, thosé to
whonm it is tendered cannot refuse it, And this
wﬁli:ethccmwlon(uthtdqmciﬂeddlva,
this shrunken and fluctuating measure of value,
is allowed to obstruct our channels of circulation.

If the value of all the labour wasted in count-
ing the small silver were summed up, it would
makd a serious item. This sort of currency was
never intended, evem where it circulates legally,
for apything but small change. It was not ex-
pected that it should be paid in large sums. Our
laws lo not compel any one to take more than
ten dollars of our ¢wn silver, in ‘one amount.
The éxtent to which' silver is a legal tender is
similarly limited in!England, and when hard

was in fashion thére, in the United States!
Every day sums of legally uncurrent silver are
offered and taken among us to many times the
amount that our own legal tender silver can be
forced upon any ome in payment. There is no
end to the inconveniences of this deluge of foreign
silver which has po legally current value in the
countty. These evils are but too well known.
The difficulty is not to point them out, but to
find & remedy. All expedients hitherto tried,
have fallen short of the object. If you try to pat
a fixed arbitrary value upon this silver, you will
still léave room for speculation upon the periodi-
cal fluctuations in its exchangeable value. You
cannot give an unchangeable value to that of
which the value is, by the force of supply and
demand, constantly ehanging. The true value
of silver made current by custom, in the face of
the law, is its exchangesble value. But the
assertion of this principle does not get over the
difficulty ; for a thing which fluctuates in price
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can never be made an immutable standard of
value ; and it fuils in one of the first conditions
required in a sound currency. All attempts to
agree to give an uniform but arbitrary value to
this silver have failed, because a natural law is
violated, and it will now and again assert its

. But there can be no doubt that to
pass all American silver at a discount of, say four
per eent., isa more sensible thing than to receive
and pay it at par, because that is nearer its gene-
ral exchangeable, or for the purposes of currency,
true value. The difficulty of such resolutions, as
experience proves, is that they cannot be generally
applied. But if we cannot wholly extirpate the
evil, there is no reason why we should not do all
in our power to abate it. Can legislation cure the
evil ! This is a question well worth considering.
The inefliciency of laws to meet such a case might
be plausibly argued from the facts before us.
Here is & coin made current in spite of the law.
The very tender of it at par, in payment of goods
recdived, has recently been maie a subject of
prosecution. It is for the political economist and
the statesman to consider whether all the appli-
ances of legislation have been exhausted, or whe-
ther it would not be possible to have a law that
would put an end to the evils of this unstable

currency. :
THE many suspicious circumstances connected

coal 0il stores in Montreal have very properly led
to an investigation on the part of the insurance

companies interested. The discoveries already
made are of a very serious character. At the time
that the fire occurred there was a deficiency of
about 5,000 barrels in the quantity that was sup-
posed to be in the warehouse, and Middleton had

obtained through an agent advances to about half | | .40

the value of the oil, on certificages given by himself.

PFOUNDED. NAME, DULY COLLECTED.
1861, Commercial Union........... .£14,882 17
1866. Etna (of Dublin)... 450 13
1820, Imperial ....................... 36,433 11
1852 Laneashire.................c........ . 19,443 17

. Liverpool, London and Globe... 91,098 6

in Life Assurance matters, has at length the satis-
faction of seeing some of his suggestions made
the subject of legislation. Provisions for the
benefit of the creditor who has insured the life of
his debtor have passed into law. On the death
of the debtor, it was necessary to obtain the con-
currence of his family, before the areditor could
establish a legitimate claim upon the assurer. To
possess himself of his own property, the creditor
had to resort to A common law fiction or to suit
in equity. To make legal what is admitted to
be just was the object aimed at, and an endorse-
ment on the palicy, with the concurrent acknow-
ledgment of the assurer, was pointed out to Be the
simplest means of accomplishing this. SirColman
O’Loghlin's bill embraced, this suggestion. Mr.
Shaw Lefevre adopted in his bill the suggestions
of Mr. Scratchley, having in view to provide for
a policy being red for the wife and #hildren
of the assurer by a simple nomination. But Mr.
Scratchley goes further, and says :—Protect the
widow or the family from being a burthen on
society ; make the assurer the trustee of infant

till the majority of the child, and thereafter let
them hand the principal to the grown man. Cer-
tainly these suggestions seem in harmony Wwith
common sense.

Tur following table shows the amount of duty
collected by each British Fire Insurance Company
doing business in Canada, arranged in alphabeti-
cal order, for the year ended 25th of December,
1866:—

1725. London Assurance Corporation 20,879 3

NOOOO“‘U&O‘P-—-

orphans ; let the assurer pay the annual interest | est

cd-mthoﬂyﬂﬂoew The mani-
fest of the propeller Her Majesty, (a copy of which
is given elsewhere) shiows that sugar, molasses,
fish and oil are being pent from Halifax to the
Upper Provinces. | | :

rd : and
nternational to ‘be built across the same, or
of with any other Railway extending to the said
hl‘mm"’ 1) 4
—Application will be to next Parliament for
:;ﬂos o under the name
the “St. Lawrenge wa Railway
?l:’i'l‘.-lw:hmtb mow-.aig'::
way, wi Mm% fran-
chim:nd a nces thereto i with
full power to convert the seyeral interests of
pro
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—Notice is given that the Canadian Inland Steam

These facts, taken in connection with the sudden | 1309 North British and Mercantile.. 41,614 17 2| Navigation Company, will make application to Par-
departure of Middleton from the Province, justi- | 1836, Northern............. RSt 16,605 11 8 | liament for w its :etof !
fy the suspicion’ that the warehouse was set on [ 1782. Phomix............................. 72,750 6 —A special meeting of Shareholders of the
fire in obder to conceal the fraud that had been |1857. Queen.......................oovvvnn. 13,584 7 MMMN‘W&-mnh

: held at the office of the Company, in on
m‘d‘ lti.‘otmw.ho'ho'im- 1845. PSRN P At i L 66,584 6 My,&mmﬁdmnn?um
portant it is to the mercantile community that | 1825. Scottish Proyincial................. 7,396 10 2| to take imtc ! ‘the expediency

. 1864 Western............o.ooroerersrense 5,484 0 1] | or purchasing additignal Steamers, for the uses

warehouse certificates should have a fair reputa- the Company, and to increase the Oapital Stock of

tion, that their fidelity and truthfulness should
be such as to command implicit reliance. Enor-
mous 'amounts of merchandize are left in the
custody of warehousemen, and hitherto a large
measure of trust has been reposed in their charac-
ter. In fact a certificate from a warehouseman
has been received as unquestioned evidence.
There is every reason to fear that their certificates
and receipts will, for the future, stand in need of
verification, and also that a system of supervision
mllhvetobeadoﬁedbymmoecomm
hanks. and brolere fom dhaiz nratection

duty paid is by any means a test of the stability
of the respective Companies. We might instance
some Companies of a comparatively late date, |in
which can show a favourable balance on lutye-r'-

if as strong-as those both older and younger,
risons, but we will always be prepared to give a

candid opinion of the ltandmgof any Company,

aa e ahall koon

We are not prepared to say that the amount ot

fire income, and are in consequence no stronger,

T .

wantop widkednes and fraud.  Mysterious fires
in warehouses are no new thing. Attention has
been called time and again to the robberies that
take place in such places, This last and most
mvmmgnhonldhdncemmnnceeomp‘n
ies, at|least, to devise some plan for protecting
themselves against a fearful risk.

MR SCRATCHLEY, whose abilities have won for

matters.

vinves is not only progressing favourably but
likely to realize all the anticipations of the pro-
moters of confederation. Canadian tweeds, it is
stated, suit the Nova Scotia market and meet
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Alex. W. Scott,
IllUlAlCl AND COMMISSION AGENT,
27 Beororp Row,

HALIFAX, NOVA SCOTIA

v ’orublo' Fire Extinguisher.

.~ Fire and Marine Assurance.

THE BRITISH AMERICA
{ ASSURANCE COMPANY.
y HEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS,
. TORONTO. .

BOARD OF DIRECTION:

G W. Allan, M. LC,, | A. Joseph, Esq.,
J. Esq., Peter Paterson, Esq.,
w. - G. P. Ridout, Esq.,
8 Esq., E. H. Rutherford, Esq.,
C. Esq, -

Governor:
Gronee Percivar Risovr, Esq. -
Deputy Governor :
Peren Parensox, Esq.
Fire Inspector : Marine Inspector :
E. Rosy O'Brunx. Carr. R Counxgxx.
Insurances ted on all ms of property
against loss damage by fire and perils of inland
Agencies established in the principal cities, towns
mummzmw‘:tm -
THOS. WM. BIRCHALL,
sept 15 Managing Director.

Provine

ial Imnsurance Company
OF CANADA.

FOR

MARINE

FIRE, LIFE, AND INSURANCE.
INCORPORATED BY ACT OF PARLIAMENT, 1849,

HEAD OFFICE, TORONTO STREET, TORONTO.
DIRECTORS @
HON. J. HILLYARD CAMERON, M. P. P.,
President.
LEWIS MOFFATT, ESQ,
Vice-President.

W. J. McDonell, :
Robins«

b 5 THE
Toronto Mutual Fire Imsurance

dumymmmﬂﬂdh&m
of gran to Assurers every security, advantage and
can suggest ; and so
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Office in Toronto, ToRONTO STREET.
aug 15 E BRADBURNE, Agent

Victoria Mutual
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-Haszardous Property. ... ... At Low Raies.

-

BUSINESS STRICTLY MUTUAL.
B

GEORGE H. MILLS, President.
W. D. BARKER, Secretary.

Heap Orrwes, ......... $adkio aoasvng Haxiryox, Oxrario.

immmrmyolm
 INCORPORATED, - = - - -\ 1851
Fire, Iniand, and Ocesn Marine Insurance .
) lmon—_:
CHURCH STREET, (CORNER COLBORNE)
M

HON. JOHN McMURRICH,
President.
CHARLES MAGRATH, ESQUIRE,
Vice-President.
B. HALDAN,
WILLIAM BLIGHT,
Fire mspector.
CAPTAIN J. J. DOUGLAS,
Marine Inspector.

l.uo--.l Union Life Assuramnce
COMPANY,
Of London, England.

«Secretary.

HENRY SUTSON, F.8. 8. ccviurainsans
E H GALSWORTHY, F.LA,F.8 8 ..., .Actuary.

LOUAL BOARD OF REFPERENCE!

JAMES RICHARDSON, M. D, M. R C. 8, England.
JAMES ROSS, MDD, L.C.W.and L M. C.
GEORGE P. DeGRASSI, M. B. -

GENERAL AGENTS FOR DOMINION OF CANADA :
SCOTT & DeGRASSI,
aug 15-tf Ontario Hall, Church Street, Toronto.

rhl_lu Browne & Co.

S-rocx. MONEY ANDEXCHANGE BROKERS,
BSTATE AND COMMISSION AGENTS.

No. 67 Yowae Sraxer,
(South of King Street,)
TORONTO.

e ——

PHILIP
Notary

_,- T. & W, '..-“.’
IRE and Life Insurance Parliament and De-

Agenuts and .-h-.-.afk

JAMES BROWNE.

augls e

Ottawa,

A. Booker,
Avmonn and Gemeral Commission Merchant,

Agent for Fire Insuaance City of
Glasgow hmlumm
Co.m,l?hmud,()on. 5 sept 15

R. C. Hamiiton & Co.,

DUCE Commission Merchants, Lower Water street,
PRz, Fovseota : s = 2+




