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While the prices of the leadingi^Anietican 
securities fell on an average of 56 per cent, 
and the average depreciation cf .ten «iKthe 
leading Montreal securities fell 60 4§|#*r‘ 
age. of 28 per cent., the averagdldeiipiS of 
the leading Nova Scotia securities WËUfout ' 
five and a quarter per cent, jg Mil 
Surely this is a very favorable 4p>'^|p^or 
Nova Scotia Securities. || jj
We have prepared a list of s^ur|toj| of 
this character which we have iifyrstij|®cd, 
they are offered in lot< to suit F»rcjfeâjic 
At the price at which they are ç>ffétê4 an 

in them will yield ||r«mS* to
§ milIIH

shall helbleased
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F. B. McCurdV & Company

ibsSW, »F LIMITED *

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

Toronto Agents : BZBUSKI A MoLEAN
CHARLES COCKSHUTT.

SOS, Hm-
ItO.

D. R WILKIE. . tV
T. H. HALL. 1er

qE.NE.RAL ACC/Of/yj. rs.

investment 
6/4 per cent.
Ask fdr circular M-29.

ASSURANCE COMPANY OF CANADA
Personal Accident 
Health

Property Damage .
toIf you request it. we 

send you a copy of the 
cial Register.

Liability
Steam Boiler Insurance

CHARLES COCKSHUTT, Praeident
Ménagera lor Canada

T. G. FALCONER C NORIE-MILLER

C4N4D CASUA^ Members Montreal Stock Etc battle

Wntï, C.B.
• È

Newfoundland
Halifax $ !

.

IANd. St. Johns,
Montreal

and ROM PR INSURANCE COMPANY
Hill
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BUSINESS FOUNDED 17*

;AMERICAN
BAH NOTE COMPANY

.
■

!

Engraver» and Printer»

BANK NOTES. POSTAGE STAMPS 
SHAfcE CERTIFICATES, BONDS. 

DRAFTS. CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

OTTAWA. 224 Wellingtoa Street
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The Canadian Bank of Commerce
MEAD OFFIOS—'TORONTO 

Paid-up Capital lll.Ht.Ht R Marra Fund $*,We,W 
B. E. Walker, CV.O..LLO,

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

2- II“rntas?BANK OF 
MONTREAL

(Mut, ail
«3.7* »

1 cA. Laird,et C..... Lee» e*a*T»o;*A 
Menai Ber al, «I.C.M.O.

Et. Bo»
AMD

rwaown, K.C.M.O.. C V.O., Prwrideet RFBon ai» Gaoaee
N«e* n*td. e. ri. A eee.

Sir TE*»
A. Reemgarten

m wiRR Nee WK.O.TO. Cl UnJ Vl liCkfD.CB H«m.
»A*D CL0C1
d !■>■» r

Dark! Morrine. w\Pria» Rape*NakuarFeaND CLOCETOE. BART.. Qmeeal^M 
et

« E EDW Siwake H anaA. Maotidib CBai MnetmL NORTH-WEBT PROVINCES
Rire CA'—— RC V. R Rtatbbt. Sept. df 

Bcuter l»inri H. We* and BrOoL
iCraed 
fOiBBB 
1 Hat dial,

H award «a 
Herbert 
High Rivai

0»0. twaain. Rujt BewllJ Stooi Piala
L P. WlKFIO*
■ment» Merit!

«RANCHKH Ht CANADA 
W H farin'he 

Tame Rirera

JawM
D. R CLABEB. Calear, e

N
TraheraeNGratae. Mae
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Badiane Hat. AR»
Magret h Alla
Mae» Jew -ask 
trim Coulee. 

■ak-Agenef to Msgiall 
<>R«VlU-, Mw
Oetlooà Seek
NWMi urmrtt ».

LS»' V
BeOlds VllaatatmOrrerrüleBartow, Victoria

"BeUwmtBt. * BotVtedaw
Plachcr Creak

Porta* • ta Prairie W 
Prise* Albert

VlKiadertley«r. Ci.Wadaaa
CvlHt ÜÜBBB

Laaàbar* Ce,*. Wi
CetWi
e:ibt

um
E.Red Dear Waybesa

WUewim FeMadlriaa Hat 
MeMoit 
M.hritle 
Mltatto»*

ONTARIO AND QUEBEC
tlk La k.

MaeWi <7Rivetsw«
Y
YorktéeShrllbrookGtatatos.

ET
■ Maatl

• InaaAtA DJMCM» Aft I
OraactnU* 
UttawaO

ParkkUl 
Pan» See Bd 
Pewbete 
Peri Anker 
Part Pan» 
Qaabec 
Rata» Riva»

Forest
Pen Praacaa

BeltaeUta Siratbraf
Tbadtard

Pari*
A**. IllTorGab

WiGowgseds
GeeégàK Merritt WiP-4. . Oakell

KiK." AUldhtardRT» Wt svSash St*. Mari* 
MARITIME PROVINCES 5Pari Beee VlHaa kin* laSTTo.. - Wi 1 atev 4re

sSÊ-T* VlA St. JakeHi l• 1
4-AM» TrwtaMHdlntiIS Rawr-runeaeii Oeeell 1 at tMot

New G
IN THE UNITED STATES

la Obbat RG«
r. Tatlor

Sa» ftV. Ora­ls TMi Darren Mr W A- Bog. J T.
J. M. Ureal a, PVi Saw Y art

ot Wi
IN GREAT BRITAIN

LONDON « LOMBARD ETRRRT. R. Cfe-Y

;ttiKA8S£-iMir SM
Ltd^IdTajaaj^Jh^Raeh at thsnl, Ltd.

CM» "aok 
fba Mwrhaan

Sambies is ms ÜSTTSD Rtates- 
^^^g^MMMTCa ta Raw Tori

ib Obbat

The Bank of British North America. ■Hew Tort—Ibe HaMsaal Wadawel
SMEd Pari ReekV Incorporated by Royal Charter ta ISIS

' M------------ -------- *
Natl Bank. Established In 1836

PAID UP CAPITAL 
RESERVE FUND - 

Head OfPSoe S Ormoeohureh
A. C. WALLIS. Secretary W S. GOLDBY.

Court of Directors ;
Richard H. Glyn, Kaq 
E. A Hoar*. Eaq.
H. J. B. Kendall. Eaq. 

saw A11 omOB IN CANADA, BL J
H. STI REMAN. General Manager.

H. B M ACKENZIB. Supartniendeni of 1 
J. McEACHERN. Superintendent of Central 

JAMES ANDERSON, inspector. O. K ROWLEY. Iappew» of * 
P. HOPE. Asetalaw leepeeSK J. H. GILLARD. Assistant I

RMar Ri
PirkValoBalM

2,433.338.38
t, London. EO.

CAPITAL PAID-UP-THE MOLSONS 
IBANK

$3400,000 Prederi* Lubbock.
C W.Ti" "
Gee. D.1

I».James Cal*. Eaq. 
Mayor Campbell, leq. EriRESERVE FUND-i I. H.

! $3,500,000 ■
1■

«

i
1

Iaa»rp«ra

MEAD OFFICE,
by Act el Parliament, 1MR

MONTREAL.
BOARD OP DIRECTORS :

Wit. MoLeos Mrcreaaaoa, Pftdaai A H. Etnas, via».

Uao. E Drummond, Ch». R Gordon.
R D. Dt'nsruam CMtat Inepw-tor and nept ot 

W. W. L. OhirsAs, J. H-Castbell a

BRANCHES :

I
1

i St'friBbea WB 
Si. Marti», N.B.

IN CANADA
IBnMI. EC. p.y.Pi»k" Pa'b. Uni. 

Fbtwsprl. Heek- 
fntn»i«L N.B. 
Oiwwed B.a
Gnrei. Satk.

H

" E5Bloor 9l\

Elliot, Q—ml Mm
.. . * ■ Dbepeb. h
H. A. Barries. Am t 1m» 1»

MOmK
M. ▼ r»>0Bov 1 mm at

:

t

r«kAlberta - N.c. Osk River, Med.
a. fktsww, Oet. 

Payetoc, Suk.
Frukiofd
Hragall
HiMltoii

tftlfsry
Cam rose 
Diamond City

Lethhrtdce
British Columbia - Hi 

Kiv

WVwtminwter A. Kirkiw
Manitoba

Winnipeg

M< lasBurdrtt, Alts- 
CMMvUkv, OmtWest End 

East End Prch. 
Toronto—

Bay Street 
<V»e*n »t. W. 

Trenton 
Wale.
Waterloo 
Went Toronto 
Williamsburg 
Woodstock 
Zurich

roieeuOat 
Vuaaalnar. R G

Cote des Neiges West•• Victoria Asa.
Badla». B.C. 
Earle An. 
EeUlher. Reek.

iSt J St 1nee Street 
rket Branch
F • is

Rayaiar*. Reek.
VSt. Branch.

Rt. Henri Braei b
Market and 
Harhn, Brand

Pierre ril le

(RGsrw «î ssar*
" Nerkei Square Rein .oa. Reek. Wfljlri,

" Hemillnn Road Ri. Jo a a Uate.P Q. Voeatea. MtA
Draft, oe South Africa and Weal India* may be obtained at the Banka

r1 Saltcoats Sask.Min

’ 1-,
B. G

Ltmiton Mille
1UunbecmSSmiS 1.

M Haw York-M Wall Btwt-B. M. J. MoMkAael and W. T. Otirer Aeaata. 
•»» Piandaee-m R»lomi itirwat-J. C. Watak and R A Ireland. Am1 Roberval

Norel
St Ce»Jrt
S«e. Plane Rtetioa 
St Our,
Ste Thdiaede

. MA vtnetoR 
A mherntburg 
A Hmev 
H ockville
( 'eeterviUe 
V inton 
I>nimbo 
I> ittoe
Kirtef
Kerest
AeERTR tl

ÇAkW- Ita Loan and Truer On. 
The Rank of taalaad. I

M
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N
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Owed Sound 
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PraaerriUe 

and Rlrier* du 
Loup Static» 
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China and J>h aI
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Vi,
A WiWaterloo
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THE ST. STEPHEN'S BANK
Iacorporaiad iSfk

1er**...,..............Ifl**
J. T. Wbitloch. L»bmr

AGENTS-LoedoR Me»î7SKS*cÜîrit S Ce. New YnribTM 
Royal Beak of Canada. Boatea. National Shawm ot Bank. Mootreal. Bank» 
Montreal. St loha. NB, Baak of Mootreal.-Draft» ieaued en aey Ma»» 
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FraakTwM. Praàidrat
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Imperial Bank of Canada. THE commercial Bank 
Im^ ------ OP SCOTLAND, Ltd.

ï % la ... : 2-

xe

CAPITAL AUTHORIZED, $10,000,000.00 
CAPITAL PAID-UP - - - 5,000,000.00
RESERVE FÜND - - - - 5,000,000.00

i Heed Office i €Established 1810.
Paid-up Capital,
Reserve Fund,...
Pension Reserve Fund............. .... £110.000.

Ales. Boo:*. General Manager Jas. L. Andh*soh. Secret

; CONDON OFFICE: 62 Lombard Slfcet, E.C
Alexander Robb and Geoaos S Coutts, Joint Manageis

Oaml banking Baaiaeaa ir*tucttd Circulai Notm. Unite, «si Unm ol 
Credit te»u«d payable •« banking homes Is «II pern ol th« wt 

With 111 165 Braecbm loested ell aver Scotland. tbe bask 
» deal wttb r.eltteece led ell etker beeklee Ire 

Tbe Seek eedertabe. ee.ec. beslaaaa 1er Coleotal eed f

iM. ■»

OltICTOBI:
* n a WILKIE.............. ..

WM MMSAY^ eKle^fYuAS ROGERS..........LJCKRR OSBORNE

"sLsxrtW FELEO HOWLAND WM WHYTE, Wiesipe*
ol?Si tsCOCKSHUTT HON RICHARD TURNER. Quebec

-asssf omoï”1''-'«BS5fiE '
D. a WILKIE. G-# G^U Mseaeec

BRANCHES
•f Oiiterle.

X
\

THE R0YÀL BANK OF GABADA

i

| favorable 
boot tense

Pftfll
Port Robiaaoe 
Rideewsy 
Saul* Sts. Marie 

Niagara Fails South W.todslee 
LakeSt. Catharine* 

St. David a 
St. Thomas

Foothill 
Fort William Ma« thrill* ! ft
Gelt

Undivided profita. •». 
tore . |

E^oV&STEm 3®»?
W. H. Thome, Em «0^,00.^.

*•L trs* rvTiJ^t^r, gzzrsizzt™'*-
Mil '

Gow geode Cspilel, Si,000,000 Reeerre •MN
ii too sar-H

HarrowCobalt H. S. Holt. Big.. Promdknt B. L. Peaee,Ottawa 
Peler ere 
Port Artbui 
Port C<>1 borne

Ingrraoll 
Kenora 
Li. towel

Preeli

Tor. mlo 
Welland 
Woodstock 

Quebec

ERL*

ef
Montreal

Pre.lnee ef Menltehe.
Portage la Prairie

;
AMO

Viagers Fall. P.
Niagara Fall. Centre So

Ottawa. Bank St. Toronto, Deadas St. 
Putnam Ottawa, Market Br •• BloorSt.

Winnii
Elb LakeArthur

Bowmaarille . 
Burk» Pall.

ofPited .Ro* there 
Saskatoon
Wilkie

North Baltleford 
Prince Albert 
Kegina

Balgonie
Broadview
Mac* Jaw

I
_5Sti
Hgnovcr

G

X ■ef A'teerte.Prevl
Athakaaka Landing 
Baa*
Calgary

Cobalt
Cornwall
Elmwood

wwltkrôî.
Lethbridge 
Red Deer Moatreal W. P.Q^Moat real. St Paul

_________ , Montres!, Montreal Annex
Montreal. Seignmrs Sl Stdola^St. ^Qugac._____

jacquet River

*i«i, Greene Av 
I STieiena Ave.

Jobette.ef erltleh Celumble.Prewl
Kamloops
Michel 
New Michel

*

UOasbrouh 
Fen.ie
Golden .

SAVINGS DEP * RTMENT Intrrevt allowed on deposit, at all Branche» ofthe 
Beak trom date r-f Depo«it. ‘

Victoria R.atoe Hi I Smkville1 Campbellion Fradenctoe
Grand Falla Newcastle

‘ MOV* SCOTIA
X

4F
sabkatchbViw**- ®EC'*e

ESTABLISH KU Ue*

«"'ON BANK OF CANADA •Nimbi La««ii tnij
Qafamwo Louiahurw

PHI MOB EDWARD IBUtNO
Plctjo 
Poet H»t

Hrandon
NEWFOUNDLAND

St John'sPaid Up Capital, $3.202,670 Rest, $1.900,000 Halbrite ftSM.W*Lumeden arid Betheee
llfaaeSiw.

Hillcreat

Edmonton
BRITISH OOLUMRIA

Roaaland 
Salmo

CalgsryBOARD OP DIRECTORS :
President.
Vice-President

HON. JOHN SHAKPLES,
WILLIAM PRICE, Kaq.. Quebec,

R. T. RUey. Baa. K t. Hale, Ee«.
* L. Hn.wn.teQ. John Oak. lea. F. L 

O’H. BALPOVR. - • Ornerai W
H. A. WH AW -
F. W. ASHE. Superintendent Eastern Branches. 

1. 0. BlLLETT. Chid liwpvmw. I R K. CODE, AmiWaat

E!r
pil “ifMt

r-BHd»^ ;.!3aPerkD'i’e
ÇordomSL Vicbtri.

Granville

Afberai
VNGeo. H. Thomson, Esqice. "A-rS.1 New Albcrai 

New Weatmiartet 
Court.nay. Union Wt. Port Baaiagtou 

Grand Pork»
Kelowna

Granbrook

irAevten IMA

1Port Mood, 
Prince Rnpert PORTO RICO

tSan loan
BAHAMA*

CUBAie
$3 Cientuego. Havana. Galiano St Mayer i . lui» ^

UNITED STATE* New York, 68 William St.

Maine la.F.W. S Crispa. Sep,, ol Weetem Branch»», Winnipeg Havana
.. to. NF. W. Smith. Westers Inspector. Wlanigm- i

T. Me-attry, Supervisor Mrttteh Calami 
aevteory Committee Toronto

er. **■

THE TRADERS BANK OF CANADAbia Branch*». Vancouver.
:* M.

m.lN
Taos Kiwwbaa,One. H BFA w Polyrarpe

itfÈÏEsks»-1 5âriHoè Fteoelr oh a't.til s e.sto.ooo
$39,600,000

Cepltel end Surplus 
Total Assets over-1A1 Fort

I.
Berth Ôower, Norwood, Ottawa, Ottawa BOARD OF DIRECTORS:

C. D. Warren, Esq., President. Hon. ] R. Stratton. VicetPresident 
C. Kloepfer. Esq.. Guelph. W."
C. S. Wilcox, Esq., Hamilton, E.F.BJo .

H. S. Strathy. Esq., Toronto.^.
Auditor to tbe Board , John L.

MEAD OFFICE i
Stuart Sjrathy, Gen. Man. N-T. Hillary 
J A. M. Alley, Setretary

\Smith.
ark worth in. J R. Stratton, VicetPresident 

I Sheppard. Esq.. Waabaushcnc F.B J^sion, B(q.. lCC., Toron 

■*"——•‘o.

WtUis. fj 
TORONTO 
Hillary. Asailtant Gen

P. Sherris, Inspector. 
BRANCHES i ONTARIO T f

Elora Norwich Sibrg
Etebro Orillia
Embrun Ottawa).
Fergav Otterville ,
Fort William Owen Sound
Glencoe Faiatey
Greed Valley Port Hop»
Guelph Porcupine
Haile) bur, Prescott
Hamilton «Putnam
Hamilton East 
Harriet on 
Imersol!
Kenora 
Kincardine 
LaktSeid
Leamington
Lion « Head

i
•Mount Elgin.
Mount Forest 

. Newcaatl»
North Ba,

er. araadon.cerbmy.cenaaB,cam>ii-<*«arwatr|  
raine. Oleabera, Hamlot» B.rtvej irohan.1
Mlg|^lgd||. Xropawa Mms7 Rapid

HHKOU,. Cyprom RiVrr. D.enbtn, 
». Bénit oe, Ur Ht a Miner

> K
N.B.Üh _ _ ________ . g IFmTrSl temnrbl Vlentpr, Iftereent Ave. Bieeinhl

ll«S* Ave. Bronchi. Winnipeg (Selhirk and Salter 8t«).

•«*. teakatnoa (Weatlod RrsnchUkxxt. uintaho. Otremhero «tatlo . «wWt 
Tmlw. heodore. WapeUa. W.trous, W*ybun>. WUkie, Wlndthont. Wobela,,

!«•- .*!*»■ * I—trie, Baroaa. B'eno. Blairmoro. ■,»>■». CatearF, Carbon, 
tbrotairo, narroho m. Virhrans, Oowtcy. rndsbory. Edrooorne, Fr Hvk.i

^d
Man.»A

In
it*0*t i Falls•Alma

•Appin
Artbui

B0.
M rh-0 Ayl • •Si*wtTh^!N)7”E*'vP^‘ HatOtagaSîîïtocXiSSihSfc rilag.

Uuiiasu -Prince Rupert. Vancouver (Mount Pleasant). Victoria.

L«tk-t. •Avon
Avion
•Beachvitie

1ranches: 
and Col borne 

KoaoH
ute5,Ku:-d a- all impartant Ovetma in urom hritain and the fa&tss*.

SsrÆsiu,
iDermrd and D.aforth X 
Jonc4and Gerrard

Ef”

Blind River
Bridgeberg 
Brownsville ESiT"a Bruce Mine
Berlingtoe
Care ill
Clifford
Collingwoed
lhapleau
Drayton
Drydco
Dnt'oa
Durham
Elmira

lTHE STERLING BANK Rock wood 
Rbdney 
'SL Calberioes 
St. Mary»
Sarnia
Saelt Ste Mari* 
Scbombcrg 
•Spencer ville 
Stratford 
Ston> Creek 
Springfield 
Stratbroy

SASKATCHEWAN
a Saskatoon

* ' r For«el

i

OF CANADA
head office TORONTO WFSvillmm

a

Capital Authorized 
Capital Paid-up 
Reserve Fund - 
Total Assets

$1,000,000
845,898

207,373 
6,078,886

n ln- ^- T. Somers, President; W. K. George, Vice-Prevldeet; 
H. WTberforce Aikena, BA. M.D., M.R.C.S. (Eng.); Wm. Dlneen ; 

2 T E*'°" : J. T. Gordon ; Sidney Jones ; Noe! Marshall ; C W. 
•peacer; John H. Tildi

MB W'iWroSSaVr
-MANITOBAALBERTA

Calgary Cam-oar 
Caator Didabury 
F.dmontot Erskine 
Gadaby Gleichen 
Holden StettUt

Agencies.

j I Winnipeg

•S5LÂgenci»a.Regina
Vrk. Tba 

Baak^ :•

. ?,

Lvwno*.—The London City aad ifcdla® 
New Yon*. —The Nariona. Park Rank, 
CmcatiO.—The Firai National B-jàk. 

Burr SLO. —The Marina National Beak.

I
!i f

Bank.

F. W. BROUtiHALL, General Manager. 2
i

/

1 *s.-
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BANK OF HAMILTON'

I HEAD OFFICE. HAMILTON ft
8l*ai<l-ai> Capital .

Hnmc and ÜMItNal Ppi»Ht« 
Total AwetM .......... ..,.......................

- % over
«

1>I RECTORS :
HON. WILLIAM GIBSON. President.

J. TURNBULL. Vice-President and General Mam_____
C. A. Biros Geo. Rutherford. W. A. Weed.

Cel the Hen. J. S. Hendrie. C.V.O. C. C. Dalton, Toronto.

1

8
mThe Merchants Bank of Canada N

-1 BRANCHES:
ONTARIO

als:| Oranger ills 
. Oaren Bowed 

I'aimers ton 
Paris 
Port Elgin 
Port Rowsa 
Prineeteasit?* x “Bta4

Toronto
o—

Jams
Listowrl
Larknow
Midland
Milton
Milverton
MitrhrU

Fordwirh
Ft. William

Asrastrr
Atwood
HosmariDs
Berlin
Blyth
Brantford
Berlington
Chreley
Dstbi
Dnadalk
liondaa
Dwi-nriUe

QUARTERLY DIVIDENDI OwCMtoWE
Oorru* «r Grimsby 
HagrraviDe
Hearth* ^

•• Barton 8t Mnorield 
“ Peering Xenetadl 
•• Kui End Near Haiphnrg »'
" North End Ninrnrn Path Houthampt 
" West End Niagara Falls.S Treawater

MANITOBA
Le Riviera Pilot Mound 
Manitou 
Mather 
Miami 
Minnedoes 
Mordra

SASKATCHEWAN

1 1 is hereby given that a dividend of 
ER CENT, for the current quarter.

NotvI „1 ! aTWO
being at I the rate of EIGHT PER CENT, per

0
Warn

0ion the Paid up Capital Stock of this 
Institutu^i, has been declared, and that the same 
will be

annumM Bradwardme Foawarren 
Brandon Franklin
Cerberry

t WiekMr
Winning

Roland
Beowfiakef

.table at its Ranking House in this 
city and ht its Rfanches, on and after the 1st day

Htarbark
StonewnU
8wan Lake

I»Hamiota 
K raton 

Creek KilUrnry
Derrrs

h next, to Shareholders of record at 
[of bujin

of Marc 
the close MeUort 

Grand Conies Moose Jaw 
Reward 
Lorehurn
Marquis

Craelman 
Caries ale 
Caron 
llnndnrn 
K sir v an

ALBERTA
N anion 
Parkland 
fhavety
Taber

Franciaess on the 15th day of February. 
|3jr order of the Board,

I Abernathy 
Bellleford 
Belle Pleine 
Brownlee

I
Taxfeed
Tyran

Mortlack
Osage 
Red ran

. itilH
E. F. HEBDEN,

General Manager
BRITISH COLUMBIA

Fern» Port Ha
Kamloops Salmon A 
Milner Vancouver 8. V

B. Vi il i- Branl
Cermangay 
Cayley 
Oman

CoaanaroHDBKTS 1* Obsat Bettaix—National Provincial Bank d 
England. Ltd.

CosasnroxDBXTa 1» Vkited State 
Bank and Foertk National Bank. Boston—International Trust Ce. 
—Marin# National Beak. Detroit—Old Detroit National Bank. Chien*— 
Oeetinenlal "atinnal Bank and Firm National Bank. Phlladelymp— 
Merchants National Bank. 8t. Loaia—Third National Bank. KananaOl» 
—National Bank of Commerce. San Francisco—Crocker National Bank. 
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank. 

Collections affected In all parts of Canada promptly and cheaply.

Montreal, January 25, 1910. N V surname

El .
I

H New York—Hanot-r Naliénai
.

I II Ia ■

! THE DOMINION BANK1 FotiaM «M. V

THE QUEBEC 
BANK

1
I

T
Capital PaiAup-----Capital Paid up. $4.000.000

Renarva Fund Itnd Undivided Profit*. 5.300.000 
Total tiepositpby the Public - • 45,700.000
Total Apwts j .... 68.ÜU0.0U0

Bters -K. B Ost.se, HP, President; Wilmot D. Mttniwi, 
Vice-PralfigRt ; A. W. Austin, W. R. Bbock, R J. Cunisna, 
Jam** CAaaoTaans, Jambs J For, K.C., M L.A , A M Nanton, 
J. C. Eaton. Clabbncb A. Bogbkt, General Manager.

Branch* and Agencies throughout Canada and the United States. 
CeUeetieen made and remitted 

Dee fie bought and 1
Cemmeeelel naff Travellers' Letters ef Credit issued, available

Ip all parts of the world.

ad
Mat.

v
W. A. Thon. McDougall <1. <1. atout. K O. J.

B. B. Brava*
Jaebae Pi. Peter PL

: SM”
BU Johee St

Beeirew.OnL f Q-

Q.
FadaFATaraatj, Ont

• ëw; at

it promptly
Atwater An, ■

- da.—London, Eaglaad, Bask of Seetlnod. New Tort, U.S.A, 
National Bank. Hanover National Bank, Philadelphia. Pa., Girard 
Bank, Bottom, National Sbawmat Bank, Pat it. Credit Lyonaite.

vtUs Marte. Oar

i—H
11 U BANQUE NATIONALEMf

Union Bank of Halifax
Capital Authorized........................$3,000.000
Capital Paid-up............................. SLS00.000

.....y.........................si.aoo.ooo

■ : ■ m yr Founded in i860

S2.000,000.00

I 03,696.03 •

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take ad van tags 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de I'Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United State* and 
Canada, transacted at the lowest rate.'

Capital
Reserve Fund and Undivided Prefits gl,

Wa ROBB* Wu. ROCHE. Vic 
K. G. Surra, 
W. M P. W

C.
A.

N. B. Same

Head Office
* ck-tmL»:::-w.c.iur'Q::::

• • Halifax, N# S.• • • • V
rawr Gkmbral Kami

jib ii
■ RANCH BP

IN NOVA aSSasSSP Bear
Dartmouth. Dig 

KaatvHa.
Meleghân. N.S.,

T
IN NEW BS 
IN PRINCE 
IN BRITISH

ICE- k I,
ID IS .AND -Charlottvtvwn. Crapaud 

IND BS—Port of Spain, TnaMao.
in mam RIVrt_pow_________
IN QUEBEC—Moefrral. (f. A. Gray Manager.

l*Am JSWJXX'ZZ
Saab of Toronto ar

i

■ m ENTS
Load*. Baglaud

York. When In London call on the Monetary Times, It* 0ut*r 
Temple, Strand..1 '

1

-1

1,

*
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

« -Iacorpo.ai«d 1W :M WeJimMe. TME BANK
OF TORONTO

1_____MMMN
famé. 4.71»,eeeivw ' <'.eee leeorporeted by Royal Charte» and Act of Parliament. t*T

tal Subscribed
l(aj'.see aWilliam & Beatty, 1 Capi

Paid up...........
Uncalled........
Reserve Fund.

Head Office

SSS SMMm
£4,000.000 

£900,000

,000 «

C AD.SC.1 000'A. B. N
1,000Aim. «leal

BKAWOl-,
EDINBURGHk Wyoming

British Cel. o*w*
Nrw We, tmlnster hjasbst

M
Benito 
UemnWat 
Pilot Hosed 
Fonege la Prairie 
Seen bore
Swan BN*

Parry,II* Ti

rta
VOah

Portaenenoooe
BlHiaga; J. S. Cocutnta.

The Agency of Colonial and Foreign Banks is 
of Customers residing in the Colonies doom 
which wiQ be

I GHereto* eon 
Kennedy 
Montmartre

* Keene
itoS»

5r (3 oSccs) w
4-----------------U

BANK
Y -Ml Vi ?«Bern* EASTERN TOWNSHIPS I«oalisa it

of -Pint Battses! 
fee es fry s*

Capital $3,000,000
HEAD OFFICE

Reserve Feel $i 
SHERBR1er QUE.

1erby so other bank la .3-THErr
,YBANK OF OTTAWAm

B IN THAT IMPORTANT TERRITORY Ï 
to MANITOBA, ALBBKTA end BRITISH t

IV
ILUMBIA

: ;
- $5 000,000

- 3,207.650
- 3.763.4*9

Head Office - OTTAWA, Ont.
AjjeeUje^errery Banking Teem to Canada, and corrtrpr rdente ibrcugh-

CAPITAL Authorlgad •
Capital (Paid up
Rest and Undivided Profits

-rr-* 3i4

Uiitid Ellin Bilk if GinlVliriitiha
i ACCOUNTS

It ia tk* aim of this Bank to provide not 
• safe sed profitaklc depoeitory for money, knt a 
place wkere its depositors may feel tilt Janytkiag 

can do for tkem wfm|ke

onlyGEO. BURN. Geeeral

tab rf

tkaBattit
3P eidered a pleasure.
“b£2 1i

it.

THE X

STANDARD BANK
BranchesEstablished 1873 OF CANADA

Capital (authorized by Act of Parliament) ..
Capital >aff. ay .........................................
Reserve Fund and Undivided Profile..........

.....I
*F 00
iti

DOtHCTORS
w. F. Cowan. President. Fa. n Wn D. Twe-Premde*. F 
W. B Johnston. W. Francis. F. W. Owner H. Laegloii T. B 

HurOmci. ■ TOHOIfTO. °«i |
GEO T. S HOLFIKL». Oeeetel Heneier J. S. U.UDOK. A»siem.t O^rrel M»eae»r

CPIS.

■ CO

I THE FARMERS BANK of CANADA . F. Alto, 
. McMillant >

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE 1 TORONTO.

\ DIRECTORS 1
P.»

ïL
SAVINGS BANK DEPARTMENT AT AllCol. James Munro, President.L. Cham

INIAllen Eaton, Burdge Gunby,W. G. Sinclair.

#>
HAUFAX^iL S*

J. F. Ford,

W. R. Travers, Vice-President end General Manager.

A. Groves.

BANK OF NOVA TIA ■}

1 BRANCHES 1
Berg eee ville. Haileybery Stosffville,MUtoa,

Norval.H 
Philips ville, Wil
Pootypool,
Sharbot Lake,

Cheltenham,
Bmbro.
Ratal.

BEAD OFFICE.Zeybyr. : liSD :Liadeay,
Millbaak.

•uh-Beui
Jaeetvtlle,

CORRESPONDENTS 1
jAÛeaConnty and Weitminstet Bank, Limited, London. England. The 
■weaatile National Bank. New York. U.S.A., The Corn Exchange 
trlaVi.Brak. Chicago, TIL Credit Lyonnais, Paris, France. Berliner, 
WmdelGe.elUrhaft. Berlin. German,.
. Mis e general Bg 
T*®** •* Credit Iassied

SF^'
GENERAL MANAGERS OFFICE. TORONTO. ONT.

H. A. O-wM Mwgr, <W* Mam

Jown Y. Pevsner. Pramdent
a. l. Wmmm o. s.

Cant.

ilws 1
0.00 Nestletoe Station
5.02 f

3$> {—

" pnars
JobajChatlotto^StrwtX Si Stspbea. Suaa^VWoodetO*^

\ Cslfèryf

been
iatis- *
and saw.u Eiehanger boughttag* Wnwcaath

twice a year.

juare
ana*

— Araprior, Barrie, BetowaS. 
HametsviUetaublo Belmoel) Beriia, 
Braattord, Hamilton. ixmdoa, 
Ottawa. Peterborough. Batoy 
River, St Catharines, St. Jacob's. 
Toronto. Bloor St, W., Bi-g St and 
Pundat St . Queen and Church Sts. 
Wetland. Woodstock,

Grand Krver

DOS
the metropolitan bank

CAPITAL PAID UP 
RESERVE FUND AND1 - 

IN DIVIDED PROFITS/ "
»Ij.**Ç>ORH, President, 
w. D. ROSS. Gen. Manager.
•rwytoyartment of Banking 

eTT*, A, rounds of ia.
Arms and oorporatiyaa

W
Bey. Port AwMicom- •UM.IR.» I PortMarib.

and r, Montreal, New 
Carlisle eek w

‘iTORONrro.°CANAnA Nrw IXINew York
Letters of Credit issued, avail­

able «very wlmra Drafts bought!$ When In London call on the Monetary 
Temple. Strand.

tts Outer

II 1 *
J .

i
T5hQ

Bank of New Brunswick
Notice is hereby given that a dividend of three and one-quartgr 

ftr cent (sK per cent.) being nt the rate of thirteen per cent (it 
per cent) per annum on the capital stock of this bank, has this day 
been declared for the quarter ending 31st Marc*, and that the same 
•ill be payable at the bank and its branches on the ist day of 
April next to The shareholders of record of asst March.

By order of the Board,
R. B. KESSEN,

St Jeha, N.B., iBth February, 1910, General Manager

m

r ■
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m
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HOME BANK
OF CANADA

QUARTERLY’DIVIDEND
adividaodat lin rat# of SIX;PER

r
.

!. \ «j■ . CENr!reR1ANll8!r

The troarfe book, will bo do*d free the l5lh le the 
28th Febnury. both day. loci—re.

By order el the Boord.
JAMES MASON. Goooral Maaegor.

!
the peid-ep Capital Stock el the ^ler the THREE 

ike 28th Fobroory. 1910 ead the mom will bo 
00 sod eltot Toeedoy, Merck

I ati

T 19th Jseeiry, 1910.

z
:

LOOSE LEAF;

THE ROYAL TRUST COMPANYLEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS--REAL QUALITY * VALUE

BROWN BROS,, LIMITED
MANUFACTURING STATIONERS TORONTO

HEAD OFFICE, MONTREAL 

Capital Fully PaU ■ . Sf.Mf.M*

BOARD OP DIRECTORS
8m H. Moftaou Alla* 
R. B. Aaou.
A. Bauuga*t»»
B. B. J_______'
C. M. Hay.
C. R. Hooaeo

Hoe. LoriRoyal. G.C.M.C-

Sir Edward
V

David
si. wPmmn
Ho*. R. Mac a Y 
A- Macim*

TORONTO BRANCH 
Bonk of Montreal Bldg., 
Yonge and Queen Streets, j

M. S. L. RICMBV.

L;
I

is the mark of 
the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriters 
combined. No matter 

! what machine yon have 
* used, or are using, you 

will ultimately buy the 
Underwood. United 

Typewriter Co , Ltd , in all Canadian cities.

Si* T. O. Shadow**»sr 
Si* Wo. C. Va* Howl

! ''I

B
1

Trusts1

■ Cannot be as satisfactorily executed by a private party 
as by a Company especially organized for the pur­
pose. Why appoint a private party when the services 
of this Company can be secured at no greater cost to
you?

■- >
* I

The Trusts $ Guarantee Co.mU
Limited

43-45 King St. Went, Toronto
JAMS» 0. WARREN,

ri

1
-V!•Si

i
m

■ National Trust Company,l ■
Limited

18-22 King Street East, TorontoI
.

CAPITAL
RESERVE

$1,000,000
650,000

Transacts a General Trust Business.

Toronto W îanipcfMontreal
Edmonton Saskatoon1

FOR RESULTS
ADVERTISE IN THE

MONETARY TI.MES

i
»

I Countie. Omy and Bruce coBoctl—o made aa 
and wSd. notice, aervad. A general financial huai

hanta si ven a* refer 
MILLER. Hanover.■ I H. H.

i

1 -

$1,000,000 00
500,000 00

CAPITAL 
RESERVE •

I

N

r 1

I 1

Acts as
TRUSTEE FOR BOND ISSUES 
AND TRANSFER AGENT

WINNIPEGOTTAWATQRONTO

THE TORONTO GENERAL 
TRUSTS CORPORATION

■ The Pioneer Trust Company of Canada.

orriCE,
SCHOOL

church.
f & LODGE
[FURNITURE]^ ____ _

'• BAN! D'JRT HCb'E ASOl
•v SPECIAL*1» 0».ifl,'lV"MitHr
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The Standard Loan Company
We oiler lor sale debentures bearing interest.at FIVE per 

cent, per annum, payable half-yearly These debentures oiler

Capital and Surplus Assets, $1,340Ü0C 
Total Assets, $2,500,000.00 >

VlCeP"we>A,DU&KrCTO"6

I

Canada Permanent
Mortgage Corporation

an absolutely safe and profitable investment 
nave for security the entire assets of the comquarterly dividend'

Notice is hereby given that a Dividend of Two Per 
Cent for the current quarter, being at the rate of EIGHT 
PER CENT. PER ANNUM on the paid-up Capital Stock 
of this Corporation, has been declared, and that the same 

be payable on and after FRIDAY. THE FIRST DAY 
OF APRIL next, to Shareholders of record at the close 
of business on the Fifteenth day of March.

By order of the Board. ‘

>•00

« President
ALEXANDER SUTHERLAND

Directors jfj §#•
RIOHT HON. LORD STRATHCONA and MOUNT KOVAL.DAVID KATZ KMltP 

«J. M. ROBERTS A. J. Wfl

fl

G C.M.O. 
BF.NB

LLIAMS
TORONTO

2. A. HAMMERER 
HUGH S. BRENNANGEO. H. SMITH,

Mead Office : Cerner Adelaide and Victoria «treatySecretary.Toronto, February 23rd, 1910.

Irtf
Loan and Savings 
Company of Ontario

TORONTO4% DEBENTURES The RELIANCE
li tor

ONE TO FIVE YEARS M KINO iTtirr EAST

Hon. John Dovdsk Jabn* Gunn J. Blacelocs' 
Vice-President Manager

Capitol, folly paid • I 1

?. N. Doi.las 
• Secretary ,
15,000THE t ,000

HURON ERIE Interest at 
Its of ana

•abject to cheque withdrawal. We 
eent., compounded half yearly on3X ■

Debentwree^Usued in amounts of >100 end upward» for periods 
of float 6 to 10 years with interest at 4 par went, per anaum

be depeeited by Mill.
■ —»------------ -

Loan and Savings Co.
payable half-yearly. Monies canINCORPORATED ISM

Paid Up Capital .. $ 1,900,000 
.. 1,786,000n aoo.ooo

AGRICULTURAL SAVINGS & LOAN CO.T. G. MEREDITH, K.C., President
HUME CKONYN

Manager
H W. GIVINS

Aset. MgrNLONDON ONTLONDON
'■?!— c-“'-

DIRECTORS:
Tnoaas Beattie. Vke-Pres. * « 

M. MASunry
Money advanced on improved farms and productive 

properties, on favorable term*. Mortgages purchased,/, t 
Debentures issued In Currency or Sterling.

6, P.

1,000

W. 2. Raid Pres. ]ft
The Hamilton Provident 

' and Loan Society.
’ and town 
lits received.

■UTL*"- eneoer.

The Annual General Meeting of the Share­
holders will be held at the Society’s Office 
46 King Street East, Hamilton, on

MONDAY, 7th MARCH, 1910.
Chair to be taken at twelve o’clock.
By order of the Directors.

5% DEBENTURES 5%
For a limited time we will issue debentures earning 

6% interest payable half-yearly
Permanent Loan Com

.11 ties Street West. Toronto g |g
F. M. HO

C. FERRIE, Treasurer. The Dominii ponyHamilton, February 15th, 1910. r

■ I ;!

Oen ManagerHON. J. R. STRATTON, President

THE LONDON AND CANADIAN 
LOAN AND AGENCY CO., LTD. Ml

The Annual General Meeting of the Shareholders 
will be held at the Company's offices, 51 Yonge Street, 
Toronto, on Wednesday, 16th February, 1910. Chair 
to be taken at noon.

i- I MoClery, Pvee. 
• DON, ONT.
i Fund. II--------
[issued for two 
fine I nel end in- 
Hi of M oboe •

The Ontario Loan and Debenture Co.
Capital Subecribed. 12.000.000 Paid-up. SI .200.000 Ret 

Mortgage Loans oe Improved Reel A 
to five yesr. with ball yearly coupon», j 
i crest pa> stile without charge at mttf brl

ill
Legal lnve«tment for Trust

DebenturesBy Order of the Directors.
V. B. WADSWORTH 4% u

Manager.Toronto, November 30th,' 1909.
Î^a^M^Tlpred^s^rt. Manager.

THE TORONTO' MORTGAGE COMPANY 1-4 —
1 ;S

MILNESisss/ar • •ass 1 SI Hitst MTotal Aaaats
-HON. SIR WM. MORTIMER^CLARK. LL.D.. W.8., K.C. 

Vice-Prs».. WELLINGTON FRANCIS. K.C.
DsLi„tvirem issued to pay <%. a Legal Investment for Trust Funds. ! 
Prosit» received at 3f% interest, withdrawable by cheque- 
Mans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE, Manager
LACKAWANNA GOAL

* * I

HIGHEST GRADE Ot jl

ANTHRACITE
• T:mI

The price is just the same as other grades.
Why not buy the best ? || jl

. Phene» M. 5597-5598 |
Main Office, 79 Kind St. Ernst, T trente

: if i
M?

the dominion savings 
and investment society

Interest at 4 per cent, payable half-yearly 
on Debentures.

9. E-TPyRDOM, K.C.. President NATHANIBL MILLS. Manager
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The Imperial Life
Assurance Co. of Canada

IN FORCE, «2»,807,000
'tuts, * SS,303,236 
trnn, - 4,055,540 
Iron, - 1,217,749 
M Sirplu, 627,519

AMURANOK
t

.y

* +t INVESTMENTS
AHead Office\

S»otuTi Security to Poucy-roucrv TORONTO SPECIALTY
sdn—i 

“ BLAIKIE Toronto
CARLE arc comm

>ra BDtnoR ( ten

<5/stock$V
1

I & o
x\BONDS/,°

members Toronto stock

■ O/
i OLDEST ACCIDENT OmCL

RAILWAY PASSENGERS’ 
ASSURANCE^COMPANY

LONDON, ENGLAND

EXCHANGE

I •
Th* IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

COMPANY OF CANADA 
46 King Street West, Toronto
Subscribed Capital, Sl.WR.m.

OUR BONDS PROTECT YOU
Against defaulting employees. ' If you need a 
bond write j us.

OUR ACCIDENT and SICKNESS POLICIES
Protect * you against loss from disablement

WILLANS, Gen. Mgr. and Sec’y.

CAPITAL
$5,000,000

CLAIMS PAID
$30,000 000 y

oT
:«v¥

< FIKUTT
GUARANTEE-

r WORKMEN’S ML 
LECTIVE IIStilJUKE.

^ EMPLOYERS LIABILITY.

O\Vlinpei ial Protection. ma \c
. Head Oftm far Ceaada: 

BAY STREET, Cee. RICMMOW 

TORONTO
lew* ei4

Ae»Py f. H. Reaaell,

i

FlDEMliCO.
STOCK BROKERS CinuHiliM

InttMMembers Toronto Stock 
Exchange

97 Bay St. Toronto

lJ *
ï

I «
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LONDON. CNQ. -Hfaneh OAer The Monetary Timet, BS Outer Tkmple 
. Strand. T. R. C lougher. Rep.

MONTREAL-Winteer Hotel Newv-V.nd M Michael*. Prop.
— Millet', Book Store. St. Cat Sen ee St-, W.

Rr.erh oar# The Monetary Timet. BS Board of Trade 
, T. C. Allum Rep.

ronieqae Newt.«and. M. Michaels. Prop.
Bank Bldt Newt Sued. Y once Street.

I Ward Hotel Newaetaad. 
ration Ufe A—.elation ride.. Newt Stand, 

e The Monetary Times. Q Cheerh Street . 
and> Odke The Monetary Timet. SU Nantoa Bld*.. C. 
wToeod.ll Rep.

1 R. Morris* Newt Stand. Porta*e Are. 
ft Hotel News Stand.
A. Hart A Co > Bookstore. Main Street
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SAFES-SAVE-PROPERTY
! that is

A| Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS,
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PRINCIPAL CONTENTS OF THIS ISSUEChe SKonetarg Ctmcô ; IdI I Pa«e.
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Editorial 1
Needs of the Investor 
Cheap Money Abroad .,..4 
Advice from a Neighbor .

? OF CANADA
6k HO

JL.
Mil

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
printing company or canada, ltd.
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illFinança and Economics :
H’
"•Forty Years of Canadian Banking 

January Bank Statement 
t Nova Scotia Steel and Coal

11* Mo.tt.ry Tie*, •»• eitablUhed la 1*7, tbe year of Coafederatioe. Stock E Echanges f 
Tbe later coloaial Journal of Coe ■area, of Montreal ; la
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Prices of the Week

...Fred W. Field.
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H!nlaTl Of I
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01 Debentures Awarded .
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LB the price ^ .in 1904 and 1905, 3^ per cgnt. Yet in 1! 
of Consols averaged 96, while in the two ;l|tcr -years 

Within recent years, an unmistakable speculative referred to the price only averaged 88 and 90, respec- 
tcndcncy has been noticeable in investment circles. Not lively. The cause, therefore, is not ext lins*, but in- 
only has such been the case in Canada, w'here securities trinsic. As Mr. Kuhn says, gilt-edged stocks |liemselves, 
yielding a low rate of interest have been overshadowed do not satisfy the cravings of the investor. r|pey do not 
by those affording higher rates, but in all investment give him even at present prices a suffickii^lield. For 
countries. One naturally looks to London as the centre many years, the British investor has followed -the rut 
of a mo Yemen tyw hich has grown to an extent calling for engravened by his forefathers. The investor of the last 
some attention. It is not so much that “gilt-edged" generation, having found what he consfdttpd a good 
stocks have lost their gilt as that other securities have thing, sat upon it;'and his son or his g^ai^son, upon ^ 
been gilded more brightly in order to cater to the taste whom it eventually devolved, knowing little-sir nothing 
of the times. The downward movement in the price of about stocks and shares, arid perhaps caring l^s^so long . 
British Consols may well be taken as an example. The as his income is substantial, sits on it, tb< Until one 
other day, the London quotation stood at 81^, the lowest day, being conscious of increasing discodhfjwfc, he gets 
level, with the exception of four months in 1907, in sixty- up, and sees a very bony-lookin^ stool wh|er^»»nce stood 
two years. From the high price of 1908, 81 % was equal a comfortable lounge. This desire for higtynpeturns has 
to a decline of 6# points. gradually strengthened until borrowing K<Mjjrmcnts

While the political disturbance in England may have beginning to feel that n well-defined movemtiît is pitted 
bwn the primary cause for this sharp reaction, the real against them in the market. To-day it is.ljt»#>k to float .

___ significant. Consols is- rightly regarded successfully in London an investment ispu^ Iwaring a
as the premier security in the world. It is excelled in no decided tinge of speculation. In recent y^ajjË securities 
respect except in the matter of yield. The reason for its have been sold to the British investor at wHkbîfcome years 
*cline apparently is' because the investor of to-day de- ago he would probably have refused in b|l f|R«crvatism 
sires a better return for his outlay than is afforded by gilt- to consider. ,
edged securities. For a long time trade and the bank ()nc good reason for the change of s£|ttiment 
r>te have been regarded by some as factors of importance only overseas, but in all civilized countf^ijis perhaps 
«fleeting the market fluctuations of Consols. But statis- the education of the average investor. OfMjAie was led 
t*cs compiled by Mr. Oscar Kuhn show that in 1890. blindly to his investment. Knowing his la||:of know- 
"hen Consols stood at 114, British imports and exports ledge, he trusted only to what he -cde$jBc™4 the best 
to8*ther amounted to ^17 4s. 6d. per head of the popu- guide or to what his ancestors had told him Was the best 
ktion, and that in 1909 they amounted, to £21 15s. i7d. security. With the many new channels of niable finan- 
Per head, when Consols stood at 85. Again in 1891, the ciaf information, he commenced to inform timself 
*veraKc bank rate for the year was 3^ per cent., and investments generally. This is plainly reacted in his
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changing sentiment artd his willingness to examine a Bankers hold sovereigns as part of their reserves. These 
wider circle ofj securities. The preference may be given to sovereigns are a dead weight on the bankers and play 00 
a five per i-er*. boijd yield rather than to a three and a part in preventing fluctuations of the bank rate. That 
half per cent. gilt-<dged stock. Having scrutinized the bankers should hold bar gold in the place of sovereigns, 
security offered for his- five per cent., the investor, with suggests Sir E. H. Holden is an experiment worthy <j| 
his education pnd consequently increased speculative turn trial.

small hazard, there may , 
r return. Mr. Kuhn asks,

Î
filing to take what 

be in a security yielding a higher
Can we expqck jhe investor to invest in British municipal j .
stock yielding him 3 ’ij per cent, while great Canadian ' ,s B,ven> Canadian insurants wise enough 
provinces are willing to guarantee a yield of 4 [2 per *° *a^ce '*» a ^ew York writer, who notes that a de­
cent. ? 1 ! I ■ icision of a Canadian court which has been regarded as

atipn of the decline in Consols and the ,*Peuing fhe door to companies not^ licensed to do he 
difficulty whiejh many governments experience in meeting business in Canada, results in two firms of New 't ork 
their financial requirements does not help to remedy the brokers advertising that they are willing to write large 

N>w York writer thinks that the remedv lines in the Dominion at rates below tariff and to allow 
clear to the British Government—and l,bcral commissions. “In their cards and circular letlen, 

nments. States, cities, corporations and however, we do not discover the names of the companies 
institutions w îcise investments have shown in recent years *bev represent, nor in which they are able to place risks." 
slow but percent shrinkage—namely, to advance the What follows may be especially commended to die 
interest rate )f the securities they issue in the future, is business men who think they have no freedom in under­
just the rerr* dy which is hardest to apply. New York wr't*nf> under Canadian law, and, therefore, fly to the 
city^ tried it ipv iqdy—jand sent the price of its existing , States for protection. The Spectator says:—
4 per cent, bends tumbling some 6 or 7 points. The alter- Canadian property owners are unable to secure
native is economy J Governments are proverbially relue- *he insurance they need in the regularly licensed cocn- 
tan! to economize, but clear-headed bankers in London Panies* which ar« subject to supervision by the Canatfiaa 
have for a n timber of years pointed out that ,had the authorities, and which bear the expenses of such super- 
British Government conserved its resources when times v*sion, the chances are that local agents with whom the 
were good a*d thus provided means with w hich to tide ProPert.v owncrs are acquainted can "do as well for them 
over bard times, instead of distributing its funds reck- as cfn non-resident brokers of whom the insured knows 
k-ssly, there vpuld not now he such an enormous supply nothing; and the ^agents would naturally feel some degree 
of Consols 01 (standing, of which part is being constantly °* responsibility to the insured for the companies in which 
pressed for ?ple by holders who no longer are Satisfied they Place business. It would, therefore, appear to be 
with small, men if secure, returns. . * the best policy for residents of Canada to deal directly

Economy, therefore, must he the aim of Great wilh agents in their own vicinity, instead of going far 
would once again see the price of its secu, afield Tor their insurance.” 

rities mount! ig, and not alone of Great Britain, but of 
every nation >r State whose credit is impaired by the low 
prices of its Us 
spending 
possible 
before the

of mind, is w
ADVICE FROM A NEIGHBOR.

,

;This ex

situation. A 
seemingly thej most 
to all other G overr -

■

Britain, if it

.H EDITORIAL NOTES.I ,! If these Governments go ahead, 
jly where necessary, and watching for 

everywhere, it would not be long 
t qf new gold would bring the supply of 

capital again! t6 a hajanev with the supply of securities, 
and slowly bijjt surely send the prices of the best of them 
up to the lev el j where they belong.

i
moi ry 
ecm 10m 
» odfpiui

British Columbia seems to be taking a wild gallop 
in oil and real estate speculations. Ontario has. tasted 
the fruit of mine gambling and found it bitter. The 
prairie provinces two years ago mixed in bad propor­
tions optimism, the future and real estate. The West 
suffered. One consolation on the Pacific coast is that the / 
highest business and financial authorities are doing then- 
best to check speculative silliness.

That United States capital is invested in Canada to 
the extent of $250,000,000 was the conclusion arrived at 
by the Monetary Times after a long and careful investi­
gation of the subject. A statement is 
of the amount of British capital invested -in the Dominion. 
Statistics and information are being gathered regarding 
C anadian public flotations in London, British investments 
in mines, lands and timber, the sum placed by Scotch 1 
cities with the loan and mortgage companies of Canada, 
money invested privately and British capital placed into 
the development of Canadian industries. This article will, 
it is hoped, prove one of the most interesting, detailed 
and authoritative on the subject. We shall be glad to 
hear from any readers who have statistics or comments 
which might prove ot value in making the compilation. 
Canada, besides being a heavier borrower among nations, 
is naturally at the same time attracting world wide atten­
tion as a field for investment. Both British and United 
States capitalists and captains of industry have loaned us 
immense sums of money and have expended time and 
labor in helping, together with their Canadian colleagues, 
to develop the Dominion. It will probably- be found that 
during the next ten years, Canada will be the central 
point of attraction for the financier, the investor and the- 
business man. In; this country exists opportunity, some­
thing which is continually being sought. In this coix- 
nection the statements of LTnited States and British in­
vestments will prove of unusual value.

r
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F.AP MONEY ABROAD.

■ I
Both t ink of England and the Imperial,Reichs- 

hank» Berlirt|4icdured their discount 
former from

■ * rates recently, the 
L- to 3 per cent, and the latter from 4'., 
simultaneous reduction is of infrequent 

although in this particular instance, it 
mav have bejfq only h coincidence, it is a striking de­
monstration rff the cheapening of money abroad. In each 

tin- recount ion is j the second made this year. The 
Bank of England’s proportion of reserve to liabilities 
shows consi<^>rjahl« strength, and, with the deletion of 
the isiener.il e

.

being preparednowto 4. Surh 
Occurrence,

rase.

lion element and the termination of special 
treasury Ixirrinfing in the near future, that strength _____ 
only find outlet in the maintenance of the present or a 
further reduction of the rate.

While tli- fluctuations of the Bank of England 
are natural!; Watched with keen interest, prominent 
finan. iers thill k that thfy slxmld he less frequent. Speak- 
ing att the reel -pt general meeting of the London Citv and 
. Ldland Bank, 1 Sir.E. | H. Holden ret ailed tlx- fact that 
tlx- ( ommitt* ,of the London Chamber of Commerce 
passed result lions that Bank of England notes issued 
against Goveikiment <k-ht and securities formed an undue 
proportion aid should he reduced This would per­
manently iner ‘ape the amount erf gold in the issue depart­
ment of the flank of England, but it would not maintain 
tlx- reserve of the Bank of England at such a high level 

^as would prefer the fluctuations of the discount
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COBALT AMALGAMATION. has undergone perhaps the least manipulation ajthoiug’h the
___ recent cut of the dividend when the Montreal Hitejtests as

\i#rder of Nipissing, U Rose, Crown Reserve snd Kerr sun'ed control, caused a rapid decline. It was to 8^47 
Merger 01 P B . . A„ in August, 1909, and is now quoted around 4.63. Nipissing s

Lake Has Mteen Discussed Inform y by All tee e most notable drop was on the New York curb,Cf»*» 2*
Leading Interests—How the Matter ' 14, the immediate cause being the failure of the ^tiuggen-

Stands To-day. heims to take up an option on a large block éf ||ipissmg
stock. Despite all influences it has failed to|rdi|dh any- 

i thing like 34 again and is now quoted at about |i<h| Crown 
Reserve was selling originally at a few cents iWr dollar 
share In July, 1908; it was quoted at $7 ccijtsg In the 

The amalgamation of the Nipissing, La Rose, Kerr meantime,1 it has fluctuated but stands to-day wjfhm.a frac- 
j ?k<, aDd Crown Reserve properties at Cobalt, has been pro- tion of three dollars above par. Kerr Lake stpclfÿhas un- 

scd Through a labyrinth of rumors, the Monetary Times dergone appreciation, being quoted as low as ffôdÿn fijoS 
s», traced this proposal and, briefly, the matter stands thus while tô-day the figure is around 9.55.
The merger has been discussed informally by Mr. D. Lome Woui,i ■- Advantageous
McGibbon with, the leading interests of these four mines. *—*!***■*■ n . u JSj w.
Practically speaking, all are favorably disposed to the scheme. The amalgamation of Nipissing and La Kdpeifs by no 
It now requires a meeting of the men chiefly concerned ' means a new story and was first -suggested by W Monetary 
This will at a later date, probably be called by Mr. Me- Times, when the La Rose consolidation wgs cfjpsllnimated. 
Gibbon and held in New York. Whatever be the outcome Since then it has been revived from time to um* ,£l here is 
the amalgamation of Nipissing and La Rose seems cer- a strong feeling among a fair proportion of the directorate 
tarn The other two mav come in while the four may take of the various companies that such an amalgamation Would 
in further properties along with them. C9I. Carson, of the be advantageous from many viewpoints. - The §afj ot won 
Crown Reserve, told the Monetary Times this week that he derful ore showings for stock market purposes Jias I>ass^ 
could throw no light on the matter. No proposition had1 The supply of silver ore must become exhauMed^at some 
been put before him, but any proposal would be considered time or another. Economy in management and operating 
bv Crown Reserve interests. An amalgamation might take 1 expenses will, therefore, more likely result *“ 
the form of a holding company or, what is favored more, of dividend payments to the shareholders. If pne ^property 
a consolidation of the four as a Canadian company with an should fail early, three others would support the L
entirely new name. The merger would probablv be based er<. Where now there are four staffs one woukl probably ne 
upon actual mining rather than stock market values. sufficient both in the matter of office work and^mining.
^ A big company, such as an amalgamation would prove

would also get better terms with the smelting ijatei»8ts, and 
1 it is possible that the new company would erectf a ighelter of 

The Kerr Lake people have an interest in the 
t which Would he valuable to the new Company.

between Nipissing and 
t»i author-, 

t in the 
ien said 
Opiated, 
oubtless 
anadian 
s direc- 
al com-
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Cemblned CaplUI Eighteen Millions
The following figures show the combined authorized 

capital amounting to $18,500,000. Nearly the whole of this ___ _____ _____
sum has been issued. In three cases the par value of the sj|ver market which would be valuable

Close relations already exist 
La Rose. In August, 1909, a well informed 

Par Value, -ity said it would not surprise the mining, world. 
5 future such a combination were effected. It alls' 

that no plans ' in that direction were then coni 
* That was probably true although the matter had 

been discussed in an informal way before then. ■ 

interests have a stronger representation m the fa 
torates

lh‘s their own.

shares is $$ and in one case $i.
Capital 
Issued. 

17,492,320
6,000,000 
3,000,000 
i,999,9S7 , - »

$18,492,277

Authorized 
Capital. 

.$7,500,000 
,. 6,000,000

l\ Rose 
Nipissing
Kerr Lake ................  3,000,000
Crown Reserve

5 1S 4.. 2,000,000
torates than previously and in this age of indu 

,. bination would probably'favor an amalgamation « a basis
La Rose and Nipissing have been the two greatest ship- couW be found satisfactory to all interests. Nipilsmg has 

pen, as will be seen from the table below. Kerr Lake ship- , 5|000 and La Rose-Consolidated 8,000 stockholders.
meats have increased satisfactorily, as have also those of ’ ______ ____ _____ $
Crown Reserve. The shipments for the first seven weeks Up te OW Win mg engineers , .’1 ffik-.,
of the current vear have also been considerable. The feeling of the shareholders of the fokr ,

' . . _ u . will naturaHv depend largely upon the propqsed basis ot
La Rose Nipissing Kerr Lake Crown Res ve .^aigamation. Any attempt to formulate that #, involve 

1,522 2,668 213 - , considerable labor and thought ip order to prpvifl* a satis-
2,81 $ 2,538 319 ------- factorv scheme. . $
4,843 3,57i 660 657 i M'r David-Fasken, of Toronto, told the Mojnetihi Tunes
6,829 6,641 1,338 3,108 thal a|) amaigamation had been only informpBy ?|i*cussed.

277 i>it ought to be done,” he said, “but thSi faci| aafl whether
it will-be done are two different things. The jshgfeMders, 
broadly speaking, are favorable to the idea. If mean

The total shipments from the Cobalt camp from 1904 considerable economy.” Asked as to the difficultés in the 
to 1909 inclusive were 78,195 tons. In that period La Rose, way of a basis of amalgamation, Mr. I asken IhOTjgnt that 
Nipissing, Kerr Lake and Crown Reserve accounted for two or three reputable mining engineers could spon settle 
37,722 tops or nearly half of that total. that. - ill. *i •»
Good Dividend Record "* Of the Next Move I M .

1 .... , . . , . Regarding La Rose particularly, the ptfwdS Question
, «J. 1Vlden<L Pa^venJ$ô tbe$e ,ourlc<Mnpa?'5s bavc maf , has hindered development. Bv the summer timcJf t should 

kk,î^0rd Jhe foll?wmg arc ,hc ,<>,al dl5bursemcn,$ ^ known where La Rose stands, as it is iOleâ|<*l to do 
made by them m the past four years. much developmcnl work. L* Rose dividend vfilljli be in-

Nipissing Kerr Lake Crown Res ve cYèased vet Shareholders, therefore, need not a*£!Pa'c *
480,000 135,000  v return to the 8 per cent, basis when the ne|t <|Vtdcnd is
-20 000 '450’ow 353,762 * Crow'n Reserve is working down from” Àe SI»

1 iso'000 690 000 1 238 169 300 foot level and the results so-far are satiwat^mr. Kerr
.,350,000 .690,000 .,236,109 »akc an<j xipissiBlr work haS proved ,rrat.lyillg.il

Finally, the Cobalt merger seems to await |bl|®he' action 
of- someone strong enough to consummate ft. tHflfnlL likely 

The total dividend payments made bv Cobalt mining be Mr. Lome McGibbon. F. XV. F. -
companies between 1906 and 1909 inclusive amounted to 
**£6,523- The tout1 companies under review paid in 
dividends in the same, period $7,725,381, or more than half.

, *err "l66. declared a dividend on December 1st of 7 per 
\ S?*' Nipissing declared 7per cent, on October 20th and

Grown Reserve a dividend of 9 per cent, on January 15th 
, Rose dividend was cut on October 20th from eight to 
*««r per

The total acreage of the four properties is 1.301. made 
« ”P as follows.

Kerr Lake.

$18,500,000 1

1904-6
190?
1908
1909
1910 

(to Feb. 11)
601 550 241

15,96816.610 4,0422.771

n

(La Rose
1906 '..............
1907 L!..............
1908 171.505 
•909 1,056,945

r

■

$1,228,450 $3,390,000 $1.515.000 $1.591,931

— ' igl - ...
A Bill has been introduced into the Bri«s||Columbia - 

Legislature bv the Attorney-General of the Prôyince, the 
purpose of which is to preserve the purehasefs W ; stock m 
anv concern from loss by forged transfers of, sj^es.- The 
Bill provides that a company shall have powfer to fiiake cash 

- compensation to the purchaser of such shares, alfjfc the right 
Nipissing, 864 acres; La Rose. 359 acres; t0 proceed against the person liable for the-lofs.|£The same 

57 lucres ; Crown Reserve, 23 acres. ruic applies to the stock municipalities. Thé Bp provides r v
In the Market further that companies mav create an insurant* fund against ,

AH the companies’ stocks have experienced considerable such losses by levy, or* they may impose such teasonable 
■«*« fluctuations and in the cases of Nipissing and Crown restrictions with regard to the transfer of shareigand power ,
*«cnre. the-> have been violent and sensational. La Rose of attorney as will guard against forgery of tl* fetid _ , ■ |
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,1s proposed to show in actual figures the enormous, though 
perhaps natural expansion of the Dominion's banking buti- 

_ ., 1 _ ness. Capital perhaps attracts first attention. The foUou-
raiu-up Capital in that Period has Increased 259 Per | mK table will show as a glance how it has risen with the tide 

Cent, and Current Loans 1,031 Per Cent—Four of progress: • ”
Decades Ago, Canadian Banks Loaned $214 for 
Every $ 00 of Their Capital, While To-dav They 
Lend $7f7—le 1889, Canada Had 41 Benin; This ^
Year it has 29—Average Deposits Per Capita are ,4,
$105—Value of Charters—Bank Branches.

FORTY YEARS OF CANADIAN BANKING.
"

Number
of Banks Av. Paid 

Capital (head up Capital
Paid up offices) per Rang

$17,663,367 27 $1,024, fig
63,212,035 40
60,351,505. 40
61,605,520 40
60,189,356 41
61,669,355 38
63,584,022 38
80,055,596 34
97,808,617 30

Capital 
Authorized 

$ 38,166,000
76.566.666
67.266.666
71.896.666 
75,779,999 
73^58,685 
76,108,664

■ 00,54^,666 
140,466,666

G

1874 
1879 
1884 
188c, 
1894 
1899 
■ 904 
1909

',580,300
1,508,787

'•snyjiWhile mu h, has been written regarding the excellence 
and suitability Of Canada’s 
of the actual < evelopment of Canadian banking 
ally from a s atistiçal viewpoint. Upon the 
country’s ban] 
ditions, its in
tarv situations without, depends largely the substantial 
character and: the extent of national development, 
more especial! r the fase with new countries, such as Canada. 
The continual ipfloft of capital makes doubly important the 
strength of th ; domestic banking position. It was1 recently 
shown that at least $250,000,000 of United States capital have 
been invested 10 industrial spheres of the Dominion. Last 
year, Canadia 1 pubjic. flotations in London brought to this 
country more than 8Zoo,000,000. Mr. George Paish, the
English statistician^, estimates that during recent year» one 
billion dollars, of English capital have been sent to the Do­
minion. During 4 recent twelve months’^ period, Canada 
claimed a larg e shafe of British investments abroad, two and 

• a half million 5 sterling in excess of that absorbed by the 
Argentine Republic and twice as much as was obtained by 
the United States. ]The figures

Bank Act little has been heard
, more espcci- 
stability of a 

mg System, its adaptability to changing con- 
erdcpèndence upon the commercial and mone-

',673*
2B

About 1850 the Dominion felt the pinch of the lack 6f 
capital and this shortcoming it was endeavored with ao 
success to mitigate'by what was known as the Free Banking 
Act. The demand for increased capital had not been ap 
peased and permission was l^ter granted to six existing 
banks to increase their capital to the extent of aboet 
♦ 10,000,000. Generally speaking the capital needs of the 
country since then have been well satisfied. During times 
of trade depression, complaint as to insufficient banking 
capital is sometimes raised. This is often nothing more 
than the cry of those whose credit in times of national stress, 
has properly been curtailed.
Average Capital Per Bank.

From the above figures it will be observed that the 
authorized capital of 27 chartered banks in 1869 has increased 
during the past forty years by 102 million dollars or 26$ per 
cent., three additional banks being included in last year’s 
figures. In the same period, the paid up capital has ex­
panded bv 70 million dollars or 259 per cent., while the aver­
age paid up capital per bank has grown from one to three 
millions. In the five years between 1869 and 1874, the 
authorized capital doubled anld the paid up trebled withia 
eight million dollars. Between 1879 and 1899 the capital 
exhibited curious fluctuations, with the result that ia the 
latter year authorized showed a decline from that of 1879, 
while -the paid up exhibited a small increase. In the past 
ten years, the authorized capital has almost doubled again— 
from 76 to 140 millions, a gain of 84 per cent.—while the 
paid up figures changed from 63 to 97 millions, an increase 
°f 53 per cent. When the number of individual banks was 
highest, their capitalization showed little appreciation. The 
concentration of banking power, as shown by the reduction 
of the number of banks from 41 in 1889 to 29 in 1909, has 
apparently at the same time helped capital expansion.

There are plain signs that the capital strength of the 
C anadian banks will be materially increased during the next 
f^w years. With others, the bankers foresee a period of 
activity in all business spheres and the present amount of 
banking capital must be, raised to cope with the coming situ­
ation. 1

This is

f

are :

1Canada, . j
Argentine 
United Stptfs L-

■£-7»4-5>40i
24,803,545
'3,634,65s

t. Mr. E. R W of Toronto, states that of the total Can­
adian4*oi)d issue» In 1909 $265,158.252 the British market 
rook $ 194,356,,88, f>r over 74 per cent. Banking relations as 
between Great Britain, certain European countries, Canada 
and the l nit, d States, have gradually become closely inti- 
mate. This ; cgouWts largely for the international interest 
evinced in tho publication of the Canadian chartered banks’ 

by month.nthstatements mo. , . The bankers of Canada have
recognized th ir responsible position and have assisted the 
development tf (hisjcountry in a progressive vet wisely con­
servative mangier. fThat they recognize the Dominion is on 
tfie eve of a ffesh spurt of national expansion, financial 
commercial a*d agricultural, is proved if only by the fact 
that one bank after (mother is obtaining power to increase its 
capital. \\ith)n thd past few weeks four of our chartered 
banks have notified;, their intention to enlarge their capital 
by the aggregate arirount of $12.000,000.

-
I

1

Expansion of Banking Capital.
An analysis of (he Canadian banking figures during the 

past half centifry repeals a wonderful expansion which, seems 
to have kept flatte fully with the trend of general conditions. 
Ironi, 1817 to 186J. joint stock banks under provincial 
charters were attending to the country's finance. The his- 
tory of that pj rrod iff traced m an interesting manner in Mr 

- m K- Volume on banking in Canada. Mere n

An important relation naturally exists between banking 
capital and credit. The following tablé shows the amount 
of current and call loans, the total deposits, the paid up 
capital and percentage relations'every five years since 1869.

Per Cent, 
of Loans to, of Loans 

Paid Up Capital to Deposits 
214.9 107
220:$
161.7

Per Cent.Current and Call 
Loans in Canada 

$ 58,286.532 
119.379,453 
97.604,183 

I 22,109,496
i5i.O25.635
-'3,546.538
301,114.046
452.730,498
656,296,034

J>ei cipher
’ 1869 ..

1874 
18711 
lXXi 
i.v8ii 
• 894 
1899 
i'K>4 

-, ■«»»■»

l Tl. Deposits 
$ 44,562,458 

69.108,464 
i18.489.41 3 
92,309,870 

124,474.518 
183,206,981 
273,233,866 
453,412,182 
760,350.411

"jd call loans in the Dominion during the forty. 
'/‘V ^r,od hfv*- ,nrrra'<’d Gom 58 to 656 millions. a gam 

fPrr r0mparrd w,,h an increase in paid-up
<*a,,1!a "f ,-i6 c«nt. These statistic» exhibit favorable 
In^i'h ' fan,‘ k"?d and Profitable banking prac tice
In the „rty.y4ms penod, the total deposit, rose from 44 to 
r6o millions. „r ,.627 per cent Between ,869 and ,874 the 
^{tregaie cu^ep, ,nd call loans of home ,n, reaped H 
millions, an aW-rage of .6 million, a year and i „ai„ ,h,

r'-'L,
mi ” -d

«ate* of Loans tv Capital.
/as Ma^whiVh EX'-'"**' IV'Î nf »oan- to paid-up capital 

-14, »hiclj had increased five years later to 220, while

Capital Paid Up
$27,663,367

63,212,035
j60.351.505
161,605.520 
60. '89.356 
61.669,355 
63.584,02,2 
80.055,596 
97,808,617

I1 201.6
142

198 r32
121250.9
116-.46

! ■o8473.5 
565 5 —too 

—115.8

the percentage of loans to deposit, rose from 107 to 201. I" 
other words, in the former year for every $100 capital, $214 
were loaned, and for every $100of deposits $107 were loaned. 
An extraordinary change is noticed when these figures are 
compared with those of the past year. In 1909, for every 
$100 of paid-up capital $777 were loaned in Canada. De- 
posits having grown enormously, the change in that itérais by 
no means as striking, as for every $100 of deposits,1 $H$ 
were loaned. ’ L ' h*

777IS < urrent a

¥

Between 1874 and 1879 the figures show a marked 
decline, which is probably explained by the period of de­
pression prevailing about that time. For the past thirty 
years there has been a notable growth in the percentage of 
loans to paid-up capital, the figures in 1879 being- 161 and in 
*9°9, 777- The ratio of loans to deposits has varied and

per cent
¥
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h KFebruary Bond Investment List I

T
Containing particulars of some of the 
most desirable of current offerings of 
Canadian Government, Municipal and 
.Corporation Bonds.

Gladly mailed on. request.
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Wood, Gundy A Company
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advantage of the high rate*,0 

prevailing in New York >$ould be absurdly, improb; 
now and again, be added, during the past fourteen 
excessive rates for call money in New York (t 

than a few days in the year,-end no sane ba 
think of sacrificing permanent business conn 
Canada, of even the smallest kind, .for such -a temporary 
advantage. Self-interest will at all times "be i sufficiently 
weighty force to prevent the banks from lending, Canadian 
funds outside of Canada except to the extent that isfiecessary 
for the purposes of their cash reserves. '. k

In November 1907, when the foreign loan*^>f|Çanadian . 
banks were at their low point—$64,774,000—the|Canadian 
banks held deposits 'elsewhere than in Canada am$unting *> 
$54,819,000, so that not more than $10,000,009-pf|Canadian 
funds were being lent outside Canada. MoreofW, |nc larger 
poftion of these loans arc carried in New York ttt twenty-four 
hours’ call—practically as readily available as cast hxcept 
at rare intervals, New York call loans bear a much lower rate 
of interest than Canadian mercantile loans; Infrequently, 
the banks only aim to only carry such an amotibt at call 
in New York as with the cash carried here, «|i 
reasonable reserve of cash and immediately realizwle funps. 
Had the banks at the date mentioned had no déports and no 
loans outside of Canada, only $10,000.000 wottfcl Save been 
added to their resources at home, and this u ou Id not have 
been lept for commercial purposes. On the-ci&trary, in
order to bring the total reserves up to the normal level not
only would it have been necessary to add thÿf Am to the
cash reserves carried in Canada, but also to «phdraw a
further large sum from mercantile loans.

Easionally 
le. Only 
ears have 
failed for 
Iter would 
Etions in

exhibits several decreases in the same period, although it 
stands higher to-day than since 1894. In the past ten years, 
current and call loans have more than doubled and total 
deposits have almost trebled.

As current loans represent more particularly credit ad­
vanced for actual industrial and other development, the 
following figures give an idea of the expansion in this item 
afone:—

July
1869
1879
1889
1899
1909

in order tb take

more

$ 54,175,679 
98,773,675 

148,768,283
i47,747,5oo
539,821,041 4J

Credit Curtailment Not an Error.
During the past decade the increase in current loans has 

been 118 per cent, and in the past forty years 898 per 
Complaints as to lack of accommodation afforded to the 
business public by the banks have been heard from time to 
time.

of the 
he next 
nod of 
onnt of 
lg situ-

cent.

Within recent .years, criticism was perhaps most 
strenuous immediately after the severe panic in the United 
States in 1967. A notable object lesson was enacted in the 
neighboring Republic and the bankers of Canada profited by 
their colleagues’ experience. Credit in Canada was sharply 
curtailed. The check to expansion came so suddenly, many 
thought that Canadian bankers had acted too severely. An, 
extremely cautious loaning policy was observed and the very 
he=t security became necessary to obtain credit extension. 
The idea that our financial institutions had erred in their 
judgment prevailed for'several months.
iied that an area of depression had set in, and only ntow per­
haps it is being fully recognized that-the Canadian banking 
policy of two years ago is largely responsible for the remark­
able rapidity with which normal prosperity has returned. 
This economic revolution, which usually takes double the 
time it has occupied in the present instance, has been duly 
noted by the bankers, who will undoubtedly check any 
Possiblejvild gallop into loose and perhaps superficial pros­
perity which can only end in disastrous commercial de­
pression.

Our banks have had large sums to loan, especially within 
recent years, while the deposits have been expanding greatly. 
Last year the low monby rates prevailing made it difficult to 
Place these amounts at remunerative figures. The result was 
that only a few of the chartered banks have been able to report 
Î® '9°9 an increase over the previous year in profits. The 
■making returns for the past twelve months show that carrent 
°5®$ were usually considerably larger in Canada than else­

where, while call-loans were generally greater abroad than in 
the Dominion.

stitute a

tanking 
amount 
mid up *
1869.

Cent.
,oans
posits Later it was real- iMoney Wes Actually on Call.r

6 Notwithstanding the severity of the Unitc4gStBtes panic,
Mr. Laird has stated that there was not a day during-whi< h 
Canadian moneys lent to New York brokers H»n|&®could not 
have been got in, and while it is true that 'if; itghad been 
desired to ship money to Canada direct fronff?#» York a 
premium of 3 to 5 per cent, would have fallen to |e paid, on 
the other hand New York funds could at any titnejhave been 
exchanged for drafts on London, and the gold: br<|ight from 
there. This procedure was followed to a considerable extent 
by the New York agencies of some Canadian jfknV-

On the general subject of the moneys Ion tin the United 
States, it may properly be argued that reserves jfce for lise 
in a time of emergency, but on this, score jt^atibc- shown 
that the course of the Canadian banks lasfji aljtumn was 
not at all open to criticism. In the month of f|ptfmbcr 1907 
the total loans of Canadian banks outside Catod^amounted 
to $88,953,000, while at the end of NovemlfcrJ when the 
stringency was most severe, they had -beeg Reduced to ,, 

' $64,774,000—from which it will be seen that >tjhe||>anks had 
their outside reserves to the lafÿe amount of

mCrcintile com-
; 1 i ' /
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$24,000,000 to meet the necessities of the 
munity in Canada.

Rate* In New York Exceptional.
Ra v*r'Alexander Laird, general manager of the Canadian 
cVa- Commerce, recently stated that the action of any 

nadian bank in curtailing its commercial loans in Canada

'1
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JANUARY BANK STATEMENT.

Deposits Alter Notice Exceed Five Hundred Million 
Dollars lor the First Time.

II
.

Ü31:*
/

Year’s
Jan. ’to. inc. or dec. Increase.

+ 23.3 
+ 14.6
+ «$•$ 
+ 24.I
+ 443
4- 38-2
+ 11.4

Month’s
; m

Jjpl.osits on demand
l>tpo*4ts after notice .............. 443.|7°,532
VUtreSt ’loans in Canada '• 511.363,250 
-l'iirre|t loan- elsewhere . • . • 30,586,081
V4II loans in Canada 
C4II loans elsewhere 
Circulation ..............

■ As is usual at t^iis pern*!, several small decreases have 
occurred in the chartered banks’ figures during January. 
Deposits on demand have declined by 8 per cent, and current 
loans out of (jaoadâ show a loss of 5.5 per cent. Contrac­
tion has also occurred m domestic current loans to the ex­
tent of 0.2 per cefit. Call loans at home exhibit a small gam, 
while circulation hai lessened by 9.7 per cent. The strain 
of the crop moving period having practically ceased and the 
commercial activity df the spring season not yet having com­
menced, these declines have no serious import. The Janu­
ary position compared with that of a‘year ago is far stronger. 
As .will be seen by the table above giving the principal 
changes, every ijem shows an increase over January, 1909, 

« ranging from a gainj of 11.4 in circulation to 44-3 in Cana­
dian call leans, f 1

The following table shows the course of the deposits

On demand.
----- $193,286,465
i • • 192,968,536 

200,843,984 
• •• f ■ 207,039,031

.... 216,916,294
-----  226,480,468
-----  222,553,749
------ 228,397,679
.... 239,967,052 

250,968,487 
590,291,944 

.... 261,268,387 
..... 238,423,785

Dec. ’09.. 
$261,268,387 

499,082,024 
592,741,812 
40,072,793
63,554,222

138,505,379
81,323,732

Jan. ’09. 
$193,286,405

1 i
$238,423,785 — 8.7

508,207,804 + 1.8
590,984,344

- !

! i — 0.2 - 
37.865,549 — 5-5 
63,945,539 + 0.6

137,934,880 —7-6 
73,378,676 —9-7

44.2«79,554
’ v 92,532,507

65,819,067■ i 11 11
Iit

■ The Bank of Quebec will open a branch at Winnipeg 
during March.

The head office of the Canatjian Crocker-Wheeler Com­
pany, Limited, will be chanced from Montreal to St. Cathar­
ines. The company’s capital stock has been increased from 

$250,000 to $ 1.000.000.

!
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Analysed Investments
account :

particular pro- 
otricacies of

Having no 
penalty for the i 
business .many people find them­
selves in a quandary at times, 
when they have accumulated 
funds to invest.

After notice. 
•443,170,332 

441,390,540 
445.626,884 
450,450,722 
453,599,117
445,178,476
466,337,816
472,59i>l8
474.103,799
480.837,606

57.875.6/7
499,oft2,024
508,207.804

i
1909— January .J..^ 
February 
March 
April 
May 
June 
July 
August 
September 
October 
Novembey 
December
1910— January

...... !

1

«•••

• • T •=•

if*; Expert advice is often tn- 
valuahle and facilitates business 
in numerous ways.

We deal in Government. 
Municipal and Corporation

W hile the îleposijts fm demand exhibit a decline during 
January, those after notice, usually considered to represent 
savings, have ipri the first time exceeded 500 million dollar^,, 
and show a gajn over the previous month’s figures of 1.8

The trend of domestic loans is seen in the following 
figures :— * ~

1

Bond? of the higher grades» and

11
before recommending any Bond 
for investment, take every per- 
caution in order to ascertain 
the standing of each issue.

1

r Current
in Canada.

I.*511,363,250
-----  507,349,748
. . 520.109,936

.. .......... 524, i68.i>j?8
• 1 528,313,141
U-.-.. 5'>5.2l2,26f)

539.821.041 
54’,. 1 54.663 

• 560,206,621
579.837.956
$90.291,944 
>112.741.812 

.... 590,984.344

Call in 
Canada.

$44.291.554 / 
47.555,140 
48,911,736 
50.213,950 
49.77>,929 
52,617.696 
54603,054 
56.680,172 
56,124,620 
56.996,065 
57.875,677 
63.554,222 
63.945,539

f
1 January 

February 
March 
April 
May 
June 
July 
August*

, September ! <
October \ j. j. ... . 
November 
December 

1—January

i-
IjK An investment on our own 

part, invariably precedes our 
offer to the public, and we 
are always glad to advise in 
every way.

I; 1
r •

iM 1

1 I Royal Securities 
Corporation w
164 St. James St., Montreal 
81 St. Peter St., Quebec 
164 Hollis St., Halifax 
Royal Bank Bldg., Toronto

it
11 i'ii.
'

Current loanf have -declined during the month by about 
2 million dollar -j while; call loans show a slight gain. In 
January, if/-7. fiirrept loans in Canada totalled $550.9',8,838 
an 1 call Joans] :ti t pnjda $5 >.')7,i-4‘»i The current Janu- 
arv - figures sjjioyv a j fWisiderable aonrenatinn. Despite the ' 
several losses jilt thi Jhnuarv figures, the bank statement i 
can be consi*rM Satisfactory 

i twelve monthsjaeo. j

I■
!’.I

-

Iv
nd well ahead of that of 1>

Die Sagd<| a j. Silver i Syndicate Limited, and the Buffalo 
Gow Ganda S|vfr Mine- Limited, haw been granted per- I 
mission to keep iheir brjoks without the province of Ontario, j

s The Rubirjnni Siljer Mini tv- Companv I imited of"On­
tario. has inetja wd its c anital 
5<«,.<*s, by the iissue’jof ! 
each .|

ock from $500,900 to $1 
-hares of new sfork of $
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PITFALLS •' I
■

■ 1 1We have issued a booklet explaining the principles of 
sound investment, showing how investors, either large or 
small, should place their funds to obtain safety for their 
principal as well as good interest return. It marks the 
Pitfalls which investors should avoid and in which so 
many are caught. A copy will be sent gratis upon request.

"

I .I'

TorÆmilius Jarvis & Co., oJarvis Building,

MEMBERS TORONTO STOCK EXCHANGE 11i i
-;>

The gross premiums received on business.w 
$334,362, while the amount of $36.462 represents th| receipts 
of reinsurance on losses. Other small items of revenue bring 
the total up to $384,353, from which is deducted the total 
disbursements $346,480, thus leaving a surplus for^the year 
of $37,873. From this surplus is taken $14,000, as written 

written off preliminary expenses, and thiy with a few- 
other minor details leaves the balance at $18,368. The assets^ 
of the company, which amount to $173,773, ®ro composed 
chiefly of call loans and cash in banks, and debentures, the _ 
former amounting to $55,449, and the latter $$4,415 of the 
total assets. Other assets are, net balances due froj|t agents 
$■0,814, and that due from reinsurance < ompaniov $16,776. 
The capital paid-up stock of the Dominion Fire is #167,381, 
which with a few minor items bring the. habilites up to

[ten wasCANADIAN CONSOLIDATED RUBBER COMPANY.
innipeg

An increase of 30 per cent.'in the sales of the Canadian 
Consolidated Rubber Company, during the year, was one of 
the interesting announcements made by Mr. D. Lome Mc- 
Gibbon, president of the company, at the recent annual meet-

T Co*- 
Cathar- * 
rd from

mg 000 as
The net earnings of the various subsidiasy companies 

amounted to $573,319.14, after making allowance for depreci­
ation. These profits were largely the result of the 
improvement in trade which took place during, the past year. 
Mr. McGibbon also drew attention to the unprecedented 
advance in the value of rubber, the price advancing from 65c. 
per lb. in 1908 to $2.20 per lb. in 1909, the present price 
being $2.10.

The total quick assets of the various companies, amount­
ing to $3,502,344.93, ip raw and manufactured stocks, cash 
and bills and accounts receivable. This is over five times as 
much as the total liabilities to the public, the latter item 
amounting to $690,213.76. The regular dividends at the rate 
of 7 per cent, on the preferred and 4 per cent/on the common 
stock, together with bond interest, amounted to $399,769 75, 
thus leaving a surplus of $173,549-39 °n the year’s oper­
ations. This sum the directors decided to leave in the trea­
suries of the various companies to provide for extensions and 
other necessary undertakings.

The number of directors was increased from 11 to 15, in 
order to provide for representation from the United States 
Rubber Company. *

$173,773-

PANY.AGRICULTURAL SAVINGS AND LOAN

That the reserve fund of the Agricultural 
Loan Company now stands at $340,000 is shown m tfc annual 
statement, which was presented to the shareholders at the 
•thirty-eighth annual meeting, held in London, Dnt. ^recently. 
Another liability to shareholders is $630,200, W» (^present­
ing the capital stock. Interest earned, etc., during the year 
amounts to $137,235, and along with rents from company s 
building and balance brought forward, brufgs |he total 
receipts up to $143,750. Against this was paid out $37,»>2 
in dividends and $58.849 for interest on savirigs aed deben­
tures The amount to be transfferred to reserve 
$21,000, while the balance carried forward was $7{NS-

The assets of the company, which now sta$d $ $2,490,-1 
qiQ, are comprised chiefly of mortgages on real «fete, etc., 
this item accounting for $2,287,239 of the total. Ixians on 
stocks and bonds and cash in banks are the nitXt two largest 
assets, being $42,157 and $.08,268, respectively, Afaong the 
liabilities to, the public is $752,695 for currency «fjebenture» 
and $209,947 for sterling debentures, while s«vmg« deposits
represent $518,497- - • V g

The total under this head is $1,494,768, and »6en added 
to the shareholders’ liabilities, show a balance of|$7,045 to 
be credited to profit and loss. The above -tigjes are a 
creditable showing, and compare favorably with ,£*.rcP°rt* 
of institutions of same character. The old board <8 d‘r55l°r$ 
was re-hlected, and consists of Mr. W. J- president,
Major Beattie, vice-president ; Messrs. T. H. ,5m»lmaiu M. 
Masuret, and T. P. McCormick. Il I

gs and

ind was
TRAVELLER$ LIFE ORGANIZATION.

The influential interests behind the Travellers Life 
Assurance’” Company of Canada are becoming more active, 
and Mr. George H. Allen, so well and favourably known in 
Canadian insurance circles, has almost matured his plans 
for the sale of the company’s stock. Particulars as to the 
proposed capitalisation and terms of subscription recently 
appeared in these columns.

On the shoulders of Mr. Alien will fall heavy responsi­
bility in the initial work of the. company. His wide experi­
ence and strenuous career will make that burden fall lightly. 
At seventeen years of age, he commençed as a junior with 
the Standard Life Assurance Company. Later he was pro­
moted to chief inspector, which position he held for ten 
years out of the twenty-one spent in the service of the Stand­
ard. For the past four and one-half years he has been man­
ager for Montreal for the Mutual Life of Canada. His ability. 
Particularly in life insurance spheres, has been recognized 
by his appointment as president of the Life Underwriters' 

^Association of Canada, being unanimously elected to that 
position upon the inauguration of the association in 1906 ;

in the same year he was elected vice-president of the 
National Association of Life Underwriters at its convention 
b-ekl in St. Louis. He is also1 president of t!

Institute. Mr. Allen is thoroughly 
were is room for the Travellers Life with its head office at 
Montreal, where there are so few headquarters of life com­
plies. He will undoubtedly help to achieve success for the 
cw$w*y. I I

;■ -*i
I

J
The Cobalt Lake Mining Company, Limited, gwill apply 

to the Ontario Legislature for authority tof Redite its au­
thorized capital from $5,000,000 to $3.$oo,«f| a# for that 

purchase shares of its issued eSpitffl for < an-Montreal In- 
nvinced that

purpose- to
cellation. * - T ,

The statements of the National Finance Çtomiany, Ltd., 
of Vancouver, show that during the year. 1909 hT
been increased from $360,000 to $950,000, the sub­
scribed capital was also increased by half a piill|on dollars 
and the paid-up capital from $250.000 to $4W,oof| , ()ut . , 
the profits was paid a 10 per cent, dividend, a&p a Substantial 
bonus, while the reserve fund was credited With $100,000. 
and the balance of $20,000 carried forward as, undivided 
profits. That the year 1910 would be more ptosiferous than 
anv previous twelve months was the genetgï DWfion of the 
shareholders, as it is expected to have sevetii#* branches 
opened and the company’s organization com pitied befofe

i 91 II.j; S ?
: m;1

i
s DOMINION FIRE INEURANCE COMPANY.

That the Dominion Fire Insurance Company paid out 
$>40,256 for fire losses during 1909 is shown by the state- 
®*«t for that year. Rebates aqd cancellations called for 

while "the net premiums on business rein- 
*$*•4 amour ted t0 $58.362. the close of the present year.



! t*

'.
THE MONETARY TIMES? 916 Volume 44-;- a,*{ j ;4-f

report presented last Tuesday at the general meet jag j, 
Toronto. The loss ratio on fire business for the year was 
47.68 per cent., the lowest in the history of the company 
with the exception of 06e other year. The net profits

SCHOOL DISTRICTS SORROWING MONEY.

Tile particulars dijren aie in order, name, number of 
school district, jmiotint re<iuired. and correspondent :— wen

8383.59b, or 13.24 per cent, on the capital stock, or 13.34 per 
cent, on the income. The income for the year was 82,895 i|* 
while the losses were 81,497,722 and the expenses $ 1,013*8161 
The president, Hon. George A. Cox, stated that the comfnny 
in following the policy of improving the quality of its busi­
ness, had reduced its premium income since 1906 by over 
$900,000. Notwithstanding this fact, the report shows aa 
increase in the surplus to policyholders of over $460,000, 
making the total surplus to policyholders $1,531,371.

Mr. W. R. Brock, the vice-president, referred to the 
Insurance Bill which is now before the Senate, stating that 
it would appear from newspaper reports that there is a dis­
position on the part of the Senate Committee to favor free 
trade with foreign unlicensed insurance companies.
Brock sincerely trusted that this attitude will be reconsidered 
before the measure becomes law, as such a regulation, he 
said, would be manifestly unfair to the licensed Canadian 
companies complying with the laws of Canada by maintain­
ing large deposits, paying taxes and entering into all classes 
of risks in the various communities in which they worked, 
rather than specializing in a.few risks enjoying a veryjligh 
class of fire protection. He found some fault with the'^Sena­
tors in encouraging large manufacturers, protected in their 
own business by a heavy tariff, he said, to give their in­
surance to unlicensed companies which desired Only to 
“ skim the cream ” by writing gilt-edged risks.

The general manager, Mr. W. B Meikle, called attention 
to the disastrous record of the inland lakes during the year. 
There were no less than 23 steamers, 6 schooners, 4 tugs 
and one car-ferry totally lost. Of these 15 were destroyed 
by fire, r3 wrecked in gales, 4 sank in collisions and two 
were cut through by ice. The Western, however, showed a 
profit of $51,836 for the year in the marine branch. The 
company has retired from insuring hulls, but still covert 
cargoes. Mr. Meikle stated that other companies had fol­
lowed the Western in retiring from the lake hull business 
and that now, with London as the principal market, ' the 
owners were finding that Lloyd’s could combine on rates 
even more severe than the local companies and that the in­
crease was not yet at an end.

i11
b MfeaMinm.

Paragon, V|n. 244(4 >, $1.500; G. A. Weise, Kclfield. 
Badger Itilj, X*. 84194, $1.500; C. E. Bhsh, Lajord. 
Willow G ten, Nj>. 8,435, $1.200; G. A. Hope, Wadena. 
Elfros, Né. !2,4<|3, $1,200; T. H. Jackson, ELfros.
Quincy, Moi 2,^.2, $1,200; C. ti. Smecton, Moose Jaw. 
Tramping Lake, No. 2,485, |$ 1,100; E. A. Coleman,

Mono.
' !

BOND NOTES ,

• The financf cOititnittcc of Calgary, Alta., has recom­
mended the lognm$ <[.; $7o,<*x> for various purposes.

The finant ej coitmittee of Berlin, Ont., has recommended 
the council not ito accept any of the tenders for the. $19,000 

Railway di bvnttttes.
Mr. Mc.Neiff. of Jjtfessrs. G. Stimson & Company, bond 

dealers', has- ju|t returned from a trip to the coast. The 
entire western country he says, is -looking exceedingly pros­
perous. I I I

Real estate in Victoria, B.Gi, is active. This is an in­
dication of the devefoiinent that is proceeding in that part of 
British Columbia. * Vancouver Island’s resources ire begin­
ning to be re<i>gniz«xif now that more attention is being 

acific Coast, and the future is bright for the

The new council bf Coat nook, Que., is taking steps to 
be $ reaper part of the debt of the towyn. Taken 
i loan <jf semi $123,000 is required to meet de- 

bentures falling) due and complete electric light plant and 
’ _ bridge. The yoàincil Will include ïn the new by-law a suffi­

cient amount t$ meet their- ordinary expenditure till next 
fall when the regular assessment by-law will be passed.

The general debenture debt of the City of Brantfprd, 
Ont., now stafdf. at $1)273.828. Added to this- is $93,993 for 
the city’s shaft- of the local improvement debt, making the 
total $1,367,liei] Frorfi this is deducted the sinking fund 
debt amounting to $311.175. thus bringing the net debt down 
to $1,055,645.1 The surplus of assets over liabilities was 
$390,970, While the balance on hand after deducting the ex­
penditure ‘from, the, revenue was $5,501. The population, 
which was W «6 fit* ÿfars ago, is now I20.711 The assessed, 
value of ^ixa >1$ property for 1910 is $11,891,910, and the 
estimated rea Value of same $14,800.000. The rate of tax­
ation for 19a *as 21 mills, while the total waterworks in­
vestment at « n<4 of year amounted to $459,333. The above 
figures are ai lehded to include debentures now offered.

Mr.

Street

t directed to the 
capital city.

consolidate t 
altogether, a

YORK FIRE INSURANCE COMPANY.

Earning in one year more than the total paid-up capital 
of the company, the York Fire Insurance Company, cask 
mutual and stock, of Toronto, presents ’an excellent report 
for 19a). The premium income for the year exceeded the 
expenses and fire losses combined by $18,212. As the paid- 
up capital is but $17,500, although $175.000 is the subscribed 
capital, these figures would indicate efficient and conserva­
tive management and a proper discrimination of underwriting 
risks.'•Of the $18,212 accruing to the company as a result 
of the year’s activities, $1,867 was written off Goad’s plan 
and office furniture, etr. ; $1,050, or 6 per cent, was paid in 
dividends, and $15,295 was added to surplus account. The 
total security to policyholders is $376.684, of which $284,301 
is premium note capital (net) and capital subscribed but 
uncalled.

DEBENTURES AWARDED.

Coaticook, Que. $14.000 issue of debentures, to Mr 
f>. Baldwin, ij j

Alberta School Districts.—$5,000, 5>- per cent., 10-vear 
debentures, .ill Mes^s. :||. O'Hara * Company, Toronto."

Midland, Ont. - $7,500. 5 per cent., ;<j instalment de­
bentures, to lyssr|. Mood Gundy & Company, Toronto.

Cerberry, ; Men.*— Bk.ooo. 5 |mt cent . 20I nstalment, side 
walk debentiAek, jo j the Ontario Securities Corporation, 
T oronto.

An interesting feature of the report is that of $170,169 
premiums received only $22,299 were on account of the 
mutual ^system. All other premiums were on the cask 
system. ' It is stated upon good authority that this cdmpauy 
proposes to withdraw entirely in the near future from the 
mutual plan of underwriting and to become entirely a stock* 
company.

Otgoode Tewnship, Ont,—$',.278.91. 5 j>er cent., .0 in­
stalment. drainage debenture-, to Messrs. Brent, Xoxon & 
Company, Toioito. I j

Oehawa, pi t.—$i i ... 4 per cent., 20 and 30 instal­
ment. A «al i*r rovèmeht ^debentures, to the Ontario Scctfk 
rties CorporaSo 1. Toronto 1

Battlefor* lneti.-t-$i<>,f»io, 5 per rent., to instalment. 
$-.!»«>, j rf-r k e.nit,. :i, instalment local improvement 

h«- ( Intiario Securities Corporation, Toronto.

(

and
, debentures-, tii Industrial Commissioneri

WESTERN ASSURANCE COMPANY.

Applications will be received by the un­
dersigned for the position of publicity and 
industrial commissioner for Regina. Applicants 
must submit credentials from reliable parties, 
state - experience in . similar positions and sa­
lary expected.

! \\ ith the liwest fire les- ratio s nee iYf«, and with thé lar- 
«e-t profits f* the hear - activity ,n the h.storv of the com 

l.’anv ,b*‘ Western Assurance Co. should have
been- ex.eedirlgW w(ell pleased w,th the fifty-ninth annual

CONSULTING ENGINEERS CONSULTING ENGINEERS W. J. l-eahy, 

Secretary Greater • Regina Club 
Regina, Bask.

!

bARBER * ^TOUN(f 

57 Adelaide St., Bast. Toronto
GAGNE ft JENNINGS, 
Lawlor Building. Toronto

EDWARD B. MERRILL 
Lawler Building. Toronto 

T AIRD MURRAY 
612 Continental Life Building 

Toronto
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G. MEREDITH & CO., Limited HIGH-GRAD 
MUNICIPA 
SECURITIE,

w\ „
PAR TIC VLA R S ON REQUEST 1 8

W.A.MMKENZIEICO

BOND BROKERS AND FINANCIAL AGENTS
W. E. STAVERT.

Vice-President.
CHAS. MEREDITH.

- President.
O. W. FARRELL, Secretary-Treasurer ni ' ■

A. H. B. MACKENZIE, Manager.
i. ;DIRECTORS

ALFRED BAVMOARTEN
Cart. D. C NEWTON (Montreal!. 

H. ROBERTSON

C. R. HOSMER
to

J. J. REED BOND DEALERS1 a
or Offices - 101 St. Francois Xavier St. 
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WESTERN CANADA FLOUR MILLS FIRST MORTGAGE
WANTED

■:
i

:

A. P. CHRISTMAS &
INVESTMENT BONDS ■ 

164 St. James Street, Moif

WE WISH•X BONDS DUE ISIS.
TO FURCHASE A FEW OF THESE 
BONDS AND INVITE 
•TATINC. AMOUNT

e
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0/5% CORPORATION BONDS
J. Gordon Macdonald & Co.
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cet,« the 
n rates 
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I38 Melinda Street, 
Toronto - Canada

I. GORDON MACDONALD mod S. TEMPLE BLACKWOOD. Member» Toronto Stock Exchange
new TOR* CORRMRONOeWTS , RCNTRON. ORISCOM AJBWRS____________*4
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C. H. Burgess &]Co.
1 TORONTO

I

LIST of 

BOND OFFERINGS
TRADERS BANK BLDG.

: i '

Straight Term

-

! I
1 I ;.

iMARCH. IMA.
WESTERN DEBENTURES

— ' ..IK 11 T •:••"'<"]*'.AN INCOME RETURN OF

4*/* to 6%
payable Toronto and Montreal

4 If 1To yield
.IN

■ 4--GOVERNMENT. MUNICIPAL. 
RAILROAD, PUBLIC UTILITY, 
AND PROVEN INDUSTRIAL

H i
WESTEWI CIIIDIIILLIEE /

DEBENTURES O

which provide an unususj margin O 
ÊÊ oT security. They are, unqbes- K 
Otionablv safe " and yield a? higher 
O return than is oisually afforded by 
O municipal bonds. The lega|i|y v 
O the same is guaranteed by tbf 
O Government. We shall gladly fur-g^W 
O oish further information on request

/ Brent, Moxon St Co.
-Ê Canada Life Building j À
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BUSINESS IS GOOD IN THE WEST.

Bright Outlook for ell Lines—West Crowing Rapidly—Rm 
I Estate Situation—The Wheat Market

COMING BONDS.

Guelph, On|.4-T^o pavement by-laws are at present 
before the council.I ' 1 x

Taber, AHai-fThef $15,000 gas and water testing by law 
was^ recently pa-yeti bV the ratepayers.

Coeticook, Qye.-i-The council will shortly submit 
a $123,000 loan py law) to the ratepayers.,

Berlin, Ont.—V $5,000 hospital by-law will probably be Mild weather throughout the West has fnade the 
submitted to thefratepriyers at an early date. 1 winter season busy in many lines. Work on big

Moose Jaw, SSek.s—A by-law was passed by the council buildings in process of construction has gone on practice* 
authorizing the jmayOr aind city clerk to borrow $50,000 for without interruption, and has been active throughout tie 
temporary purpege s j . , winter. The building trades have had good times that give

Saskatoon, SaSk.—The ratepayers will an the oth March promise of continuing as more building permits were taken 
■ vote on the folks ing by-laws : $100.000 for Hospital pur- out j„ Winnipeg for January than for the same month of 
poses; $0.000 far Collegiate Institute purposes; $21,000 for iq»), and as there are now plans for nearly nine miBiea 
completing civic hospital and buildings for fkir purposes. dollars’ worth of new buildings in the hands of local wkt 

All thes* de|e:iturfs will bear interest at 5 per cent, and tects for this year building trades businesses assured, 
mature in 30 yea#." 1 v The winter influx of people to the West is spreading

Collmg- nofi, 0nL—The council will consider a $10,000 while population and capital are entering by every line of rail- 
bridge by-law. ! •Jr., ■ i . ! • road. Traffic on the Soo line is heavy, and daily trains are

Kamloops, B.Q—The ratepayers will vote on a $6,000 $ busy with settlers. Some 'of these are homesteaders with 
per cent. 10-year fire aflarmvvstem by-law. I finie money, but many are farmers who have made money

Alice S.D., No. 153, Mwt: On March 2nd the ratepayers m the States, and come to Canada to get cheap land and 
will vote on a by-lsw t* issue $ 1,500 debentures. T. B. Wood- , invest, 
hull, seoretarv-trfa -urdr, Hartnev.

0n No. 14, Man.' The ratepayers will Wot la Crowing Rapidly.
vote on March 9th tut a by-law to issue $11,000 for school 
purposes. G. F, 1 lunro, clerk, Kildonan.

Rothesay S.D., Ne. 350, Man.—On March 4th the rate­
payers will vote or a $y-law to issue $2,000 $56 per cent. 20- 
year debentures; T} W. Thompson, secretary-treasurer,
Birtle.

Monetary Times, 
Winnipeg, February 22.

X

8.
Under this impetus of new population and new capital, 

the Provinces of Saskatchewan and Alberta are filling up 
fast. Shipping .points on the new Moose Jaw-Outlook line 
have shipped more .than 400,000 bushels of wheat this year, 
and have yet a large reserve stock to send out. At a net 
price of from eighty-five to ninety cents a bushel, and a crop 
yield of thirty bushels to the acre, reason for the rapid 
growth of such a section is not far to seek and the story is 
one that is many times repeated in the history of Western 
Canadian progress.

The real estate situation in Winnipeg and throughout the 
West is at present quiet. Prices are holding firm and enquiries 
are coming in from all sections. A large amount of local 

nd firms bid for the F.lmira, Ont., ProP«ty is quietly .hanging hands all the time, values being 
io-yèar waterworks debentures, which were wel1 maintained. A large amount of Winnipeg money is
. Bfent, Noxon & Company, as previously t*™* Put Fort William, Ont., property, many having

; great faith in the future of the lake port cities.
Six bids wy-ri- received from Toronto firms for the ' Farm lands are in good demand for this time of the year, 

$165,088 456 and i pdr cent. 15, 20 and 30-year debentures. ! and from all report-, enquiries for farm properties are satb- 
As previously riot sd, jMessrs. Aesnitius Jarvis & Company, I factors-, 
werca warded thfs isstje Wheat Markets.

Ten Torontè hrmfe bid for the $5.000 4# per cent. 20-
year waterwork-f ; nd kublic park debentures of North Tor- I Western markets seem to have awakened to some extent 
onto. As previeu dy tooted, Messrs. Wood, Gundy & Com- from their recent state of depression, wheat last week being 
pany were awarde j tl^ts issue. higher and prices firmer. The principal factor in this sittH

Ten offers tu re lecejved for the Prince Albert. Sask., ation was thé numerous reports of crop damage in the United 
$<>0,000 s% and! 4 is ptr cent. 10, 20 and 30-vear debentures. S,atcs- which, although conflicting,, were widely credited. 
The Imperial Brink was awarded this islue. Two of the bids Trading was made more active by the influence of operations 
were made for only $80,952.67 of the dv-bentures. 'n t*,e I nited States markets, a large amount of business

: For the $40,0*0 5’per cent. y>year school debentures of bein8 done. There continues to be a fair demand for the
Yorkton, Sask.,, jtek bids were made, eight from Toronto and I *^est grades ÿf our wheat, and some No. t Northern was 
two from Regina bond firms. As previously noted, Messrs. worked for the opening of navigation at a close range. The 
Wood. Guhdv 8c Cjompany, w’ere awarded this issue. . movement from the country into Winnipeg is comparatively

For the Moo-4 Ja!(v, Sask.. $45,000 4 54 per cent. 40-year large for the time of the year, and it will doubtless increase 
debentures nine bids were made, seven from Toronto, one between now apd April. With comparatively light stocks, 
from Bank of Cpmmekce, Moose Jaw, and one from Regina. condition of the market is still sensitive to bullish ad- 
As previously not^d, Messrs.! Wood, Gundy & Company were 1 v'ces- Outside of the crop damage there, are practically no 
awarded the^e. | k , other bullish developments in the grain situation of the

world, but if the trade is convinced that the damage is 
serious, j values will no doubt follow an upward course. 
Primary receipts continue to show larger than a year ago, 
and an accumulation of surplus stocks has been going on 
in the direction that will tend to easier prices.

Surplus.

Clearvlew, 6.0., M
payers wiH vote 'or a 1 
year debentures. I, 4 

\ Plains.

e. 641, Man.—On Mirch 8th the rate- 
y-law to issue $2,000 $’4 per cent. 20- 
. Turner, secretary-treasurer. Gilbert

I NOTES OF BIDDING.

SeVen Toroptfi 
$5,000 5 per cent, 
awarded to' Mes*r| 
noted.

\

1 —

DEBENTURES OFFERING.

Ha warden, Sask.—$ 1,000 for permanent improvements.
* M Brown, secrètiry-toeasurer. Ha warden. Sask

Brantford, Ont.-h'ntil March 14th for $<70,359 10, 15, 
20, 30 and 4o>vajr 4 and 4% per cent, debentures. A. K. 
Bunnell, treasurer, 
where in this i*t^e. )

Neepawa, Man.—Until March nth, for $4,148.73 20-vear 
5 per cent, local improvement debentures. J W Bradley 
-e, retar^-treasurei. (Official advertisement appears else­
where in this isstie.) <

Rid Deer, AWa.—Until March 15th for $4,000 20-Wear 5 
per cent., and $3,540 30-year 6 per cent, debentures. A T 
Stephenson, commissioner.

CamroM, AHf-JJntil March 2tst for $4,000 6 
and $4,000 7 par-(cent 20-year debentures. 
Secretary-treasiAef-.

Folnt Cray,

Large A va
Since the middle of December the U.S. visible has made^a 

comparative increase of 8,400,000 bushels ©Ver last year’s 
figures, while the European visible supply is 14,676,000 
bushels in excess of this time last year. Official figures 
show that Russia may be able to export 155,000,000 bushels 
between now and July 1st, or three times the amount exported 
in the similar period of 1909. In addition to this, it is calcu­
lated that the Argentine will be, able to ship as large * 
quantity between now and December 31st as was shipped in 
same period last year. The surplus available for export i* 
now estimated at between 80 and 88 million bushels, and.any 
possible shortage in Argentine shipments will be fully wet 
by increased exports from Australia. India, also, is having 
the prospect of a record crop. It .looks, therefore, with the 
qctual surpluses now in existence, and the probability of » 
large production in this year’s growing crops, that the 
prospect is for lower prices later on, and while the outlook 

_____ 2*th for $139,000 for the more distant future is bearish, the situation » 
fir. .T”’ ho<l’ ma" puzzzling It must be conceded that no one can get at the
1 1 debentul T Shepherd, real crop situation at present, as crop scares may cause heavy

mem appears ©i< another page. ) buying and sharp advance in prices.

(Official advertisement appears i elsc-
I

J !
I ;..

P per cent. 
O B Olson.

LC.- t ntil March oth for $300,000 5 per 
. and $25.000 5 per < ent 25 year sidewalk 

debentures. H. Floyd. C M C.. Kerrisdale R C (Official 
advertisement aprtears on another pag.

North Vanootraar, B.C.—Until Februa 
5 per cent gcjy^ar waterworks, 
chinery, parks 
citv clerk (O

;cent. 50-year rc
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Toronto and York Radial
0» ■ ■

f

town ofjmsonneuvel

1

Montreal Suburb)22.
5% First Mortgage Gold n nds

000,000
ipril
Ion­

ie the Ai% DEBENTURES *■onde outstanding $1,600,000. Com.
f Due October 1st, 1909. Interest payible 
and October at the Bank of Montreal | 
treàl, Toronto, and New York. The cOti 
has no preferred stock and the con* 
is entirely owned by the Toronto S 
way Co., who guarantee the bonds 

* principal and Interest.
Full particulars on applies!

*,5
Due in 1949. Interest payable May and November. 

Price and full particulars on demand.
>ut the 
« ghre 
: taken 
mth of 
million

my
.on gstock
eet) Kail-
nth as to

4

ST. CYR. GONTHIER & FRIGON.
*

Iarchi-
\

fading, 
of rail- 
ins are 
s with 
money 
id and

ITREALIMISTMENTTIIgSEftkTIT, Place d'Armaa Mill, MONTREAL.

M

f Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.
Canadian Securities of all kinds 
Bought, Sold and Appraised. , ' 
Correspondence solicited.

i 6 ..

W. Graham Browne & Co.
Dealers In High-'

4343 Ink if Ottm BilWIig,,

I TSchool s^pital, 
ing up 
ok line 
» year, 

a net 
a crop 

: rapid 
itory is 
l'estera

We make a specialty of W 
issues—securities much favored bjr| conservative 
investors.

School

In nearly every instance, we personally inspect 
the Districts before purchasing oursj|ve|

Write us to-day for particulars pf . Choice 
School Bonds having 10, 20 or 30 jt> io run.out the 

quiries 
f local 
> bein g 
iney is 
haring

if -
NAY & JAMES

OND DEALERS |
-!MONTREAL ►AREGINA :■;ie year, 
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BURNETT & CO. ■ L

FIRST CUSS INVESTMENTS
1 m

STOCK BROKERS
(Eesebllehed IStS)

yielding fromMembers Montreal StocK Exchange
. 12 St. Sacrament Street 

MONTREAL
A-% to 6^1

.

BR
»

8.HANSONDirect Wire to New York and Toronto 
C.N.SesIthers J. J. M. Pewgi BOND DEALERS

Canada Life Building
O. W. S. Henderson ontreal- >i

i - ■
■■IT1

made a 
year’s 

676,000 
figures 
bushels

STOCKS. AMO SOUPS TABLS-NOTSS.

c
I 1

HIGH CLASS

INDUSTRIAL B
Yielding from

51 to 61

<■) ..listed.
*TS. Norther. Bank', ..at paid dividend -a, , per eeec ; the Crowt 

Bwh’, vat per ce.L The two banka am.tf.mated, led.

(I) titled.

x ported •There I, $«50,000 hoed, oetataadi.g. 
•tThia dividend la paruttU.
ICrav’i Neat 

•e present

75 calcn- 
arge s 
oped in 
tport is 
ind.any 
lly met 
haring 
ith the 
tv of a 
lat the
outlook
tion is

at the
e heavy

JPit, Co.—By the boon, iteue of Jel, ijth. 190S. * S*' 
total cnpitaHsntios Is eqeel to 10 per cent. os foraei

o. Cnnsdiee Eschnoge, ere compared tor coeveeieece vit I

„ Njbh Columbia Mining Stoch, (clone Tier .da,) Inrei.hed by Sober- 
Meredith end Compeey. «5 St Freueol, Xavier Street, Montreal
l^jeelion, of Cobalt Mioieg Stock, ere thoae of Stood ord Stock ear

Eechao ^ e,
*• epwpani-1 earned ie the teble, will fevor the Mine 1er, Time- 

"•'•evdtnc copie, of eU cat celer» Ineeed 10 their ahere holders, ood bv 
•""meg le --F an, errors ie the tsblee.
-VLaetrea '-reel atocka ere eoeeeely termed "•Switch” on the Eecheege 
*■** “« snored ea Moetreel Steel is

tion

year ago.

>Nfull particulars s 
application

.5 -

F. WILSON FAIRMAN.
Suite 26

Commercial Union Buillinj| Mo
is ,1

_ . —---------------------------- ---------------- --—f—f—
il t

tables.

I . ‘by Benaett * Sa, M Itll !-<■ (OtSM 
St . Mi

J

I

" v

M
r*

*



Volume 44.THE MONETARY TIMES920 s
T;

FORTY YEARS OF CANADIAN BANKING.

(Continued from Page 913).

Df 4<"posits, large gams are noted, more 
thé past decade. The following table

Percent, 
increase or 

decrease. 
Total Deposits 
over previous 
year named

In the matter 
particularly within 
gives details :—

Average Deposits 
No of Banks per Bank 

$ 1,650,461
1.727,7”
1.712.235 
2,307,747
3,035,964
4.821.236 
7,137,733 ••

13,335,652 -j 
25,345,014

Deposits 
after Notice
$ 27,185.439 

33,483,718 
30,600,254 
49,405,039 
70,477^618 

113.842,322 
173,769.968 
319,132,078
499,082,024

Ce
'11. Deposits
$ 44,562,458 

69,108,464
68,489,413
92,309,870 

124,474,518 
183,206,981 
273,233,866 
453,412,182 
-60,350,411

DeiDecember
1869 ------$ 1Î,37 J4,019

3: ,624.740 
1879 •••• 31,880,159

44,904,831
5i .994,900
tx 1,364,659
9* ,464,898

27 140 + 55 .
— .8 
+ 347 
+ 34-8 
+ 48 

.+ 49 
+ 65.9 
+ 67.6

The standing of assets and liabilities during the past 
four decades is best seen in the following table :—

1874 .
40i
401884 

1889
.1894 
1899
1904 • • 134^84
1*109 . • •. • *6 ,26a

41
38
38
34 .,104

,387 30

During the fotty tears since 1869, deposits on demand 
17 *> 261 millions, an increase of 144 
<enf; depo-its after notice have increased 

gam of 472 millions or 1748 per

have risen from 
millions or 847 per 
from 27 to 499 mi Boris a

; total deposits have risen from 44 to 760 millions, an 
expansion of 716 millions or 1,627 P<r cent. In the same 
period, the average deposits per bank have, expanded from 
about $ 1,000,000 tel $2i,ooo,ooo. Every five years since 1884, 
the total deposits f>hoY an increasing percentage gam over 

hus the expansion of deposits in 1884

~ wï t I •i!lix|!f!

Ilislilii
Total Assets£~ o >. cm< aî.

cent.

I

Dec.
1869
1874
1879
1884
1889
1894
1899
11104
1909

Tl. Liabilities
•• * 56.758.792
... 126,090.487

105,882,81 1 
135,3^4.937 

... 171,877,016
• • • 228,597,876 
... 336,018,630

• 587.918,063
• 9/0,976,1 5£e

Concentration of Banking Strength.

the previous fig
1 as compared with 1879! is 34 per cent., rising to an increase 

of 67 per cent, lip kiyuri ovej the figures of 19**4. Comparing 
these records wâhj the) number of banks it is seen that the 
average deposits ncr institution in 1884 when there were 40 
chartered banks if ere $2.000,000. In 1880. with 41 banks. 
$3,000,000; last y «jar v ith thirty banks. S25.000.000. With a 
decrease of eleven, in the number of banks the average de­
posits have increased $>• 21 million dollar- or 700 per cent.

$ 91,685,333 .........................
201,905,145 + 122 + 123
178,302,678 — 16
215,787,5” + 27.9 + 21
252,979,688 + 26.9 + 17
314,176,123 + 33 +24
431,718,345 + 46.9 + 37
729,915,962 + 74.9 + 67

1,157,783,629 +65 + 58.6

— 13

CapitaAverage Deposit»
The s 

matter of 
in the world. - JT 
lished returns giv* the most reprc-entative deposits a total 
of 751 million doll irs.

tatemAit has been made more than once that in the 
deposits pel capita Canada is the richest country 

le fallowing figure-, from the latest pub- The increase in forty years in total liabilities was 914 
million- or 1.632 per cent, and in total assets 1,066 millions 
or 1.171 j 1er cent. In the last ten years, the liabilities show 
a *’,aln 634 millions or 188 per cent, and the assets 726 
millions of 168 per cent.On demands c bartered bank- 

After notice, {bartered bank- 
Government $avi$gs Banks 
Post Office .'S 
Special -.iv*n 
Deposits, l<i<

$210.180.147 
429.719.2iX 

14.288,3»/, 
43,249,369 
30.925.654
2 2. i) 50,001 >

One becomes interested to learn details of Canada’s 
bank brangb system, which has helped to produc tti 
figures in a growing country. The Dominion -d 
smaller number of banks than at any time since 
following figure- will show : —

Ont. (.lue. VS. X.B. B.C. P.E.I. Man/lotal

5 •- 13 ,•
9 . . 18 ..

ivm <s Banks 
» b inks ...'.

ese large 
ay has a 
0. as thean i savings companies.T

$751.3* 2,784
According 'in ! the most recent e-timates of the Census | 

Department, thi population of the Dommipnj is 7.1 £4.081.
- This gives average de losits per capita of $ioÈfT In deference 

to an objectiop *nm -times rai-ed one "might deduct the 
chartered bank tii pos t$ on demand, which "would make the 

' average deposit) $75,. The larger figure is generally con 
sidcred the ncaiei estimate.

Note circulation las increased in similar proportion to 
other items. The fol owing figures show the circulation for 
the past three dec idci

July
1879 .
1889 ..
i860

Jills 
■ 869
1879
1880 ............ 13 ;. 14 .
1899

.. 27 

.. 40 
.. 41
.. 38 

1 .. 39

.. -1
10 .. 14 .. 

'909 ............  13 .. h
2i

l-he above figures represent head offices and include 
several banks which transacted business in only one province.

ho-e were gradually eliminated and the large banks opened 
new branches in the growing districts. The tendency in the 
past few years has been for the purely local and provincial 

, “Ist'tutions ta disappear and for the general concentration 
of banking strength in comparatively few and substantial 
institutions. During the past decade, few new banks have 

I fomc *uto existence, while several small and private ones 
i have failed or have been absorbed-

■
... $21,050,631 
••• 30,343.413
... , 40.270,100 
... 71.006,005

1I

1QOQ
Circulation and C^oo Movement.

In the lastften years, circulation has increased 77.5 per Value of Bank Charters, 
cent ; and in the ;>a-t thirty years 238 pt r cent. No trouble Another influence in this consolidation of banking power 
h.i- been exj.etjof». eel with circulation in recent year- unid" 1- «he fact that the Dominion Government is exercising 
the faH of Kvf. $ large amount of grain in Western 6greater discretion than hitherto in granting new bank 
( anada remained unjnoved just prior to the close of navi- charters. At present there are only two bank charters in the 
Ration In res^o^ise to urgent appeals to the government by 1 market, those of the Bank of Vancouver and the Bank of 
gram mtere-t-. conference was held with the bankers, the XV mnipeg. It was recently stated that the former would 
final result beffig a;jspecial amendment to fhe Bank Act. shortly open its doors to customers. The charter of the 
authorizing an) banjk during ÿie usual crop movement Rank of Winnipeg has changed hands several times in the 
season. Oct-bef i -t to January 31st. to issue circulating pa-t year or so. Charter time extensions were granted in both 
notes in exc ess of its jpaid up cfapital and rest or reserve fund these cases. This gave the promoters a longer period in which 
as shown by the Statutory monthly returris made to the gov- to begin business. Were it not for running the gauntlet of 
ernment for the frevifius month The banks which take the the banking and commerce committee at Ottawa, the appli-
nse nfn ,hrt"L'ni «C XÏCS,T> , rr,p‘ havr rVadr 8ood for bank chancr5 would probably be more numerous,
use of th.s lr-gi-1 at job Mr. Laird recently stated that the XX hen a proposal was made a short time"ago by the Standard 
wisdom of the jir,vision for additional circulation >ad been Bank of Canada to absorb the Western Bank an illustration 
sag nails demonjtt atedj by the ea-e with «huh the necessary of the value of charters was afforded The amalgamation 
ÏLZ'it f U"T1ibwîl provided for the movement of w^as practically arranged, when several parties anxious to 
the abundant harv est. I He also said that unless arrangements obtain the Western Bank charter made a strong fight for it. 
were shortly mad- f*i additional circulation by increase of The Standard Bank was successful and the Western was thus 
capital a situation nhÉht anse in wtiiMi a struggle to reduce eliminated from the list, 
the amount outst; ndikg at the end of January to within «he Increase |n Number of Branch Banks
limit of paid up apijal would become inevitable If that While the number of individual banks has decreased and
,arm; at a , R*7fra!: n would not likely be accomplished shows a loss to-day when compared with 1889 of twelve insti- 

without considerable dpsturbance to businèss. >
(Continued on Page 941). iAi f
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BONDS
AND MORTGAG

.Emile LacasMaurice Du Font WESTERNDU PONT & LACAS
FINANCIAL AGENTS

High Class IwvestmAhts.
:

ESBonds *f«p
It A 20, Central Chambers, Elgin St, OTTAWA.

------- -Phone 5713

it.
: or

LWe always keep a full selection of Ijtot 
The safety of these securities is unquÇftu 
the interest returns are high.

Our Municipal and School Bonds Wall ÿield from 
5*/ up 'and our Mortgages will yield, the investor 
from 6*/. to //..

Let Us Send Yew Full Particulars. (

J. ADDISON REID & CO.

se. on hand, 
lable andPOtitS

ioei
«■»-

New York. London. Paris, Bruxellois and Hambourg
I- ■ned

; :

I
?

Limited
reqina, sask.6 TOWN OF NEEPAWA, MAN.

i• • •lev Agents
past

' LOCAL improvement debentures for sale, 
20 YEARS, 6 PER CENT. EVCORPORATION OF POINT

s
Sealed tenders will be received by the undersigned up to 

eight p.m. on Friday, March nth, 1910, for the purchase of
Town of Neepawa Local Improvement Debentures amount- r, ■ - ------
in, a FOUR THOUSAND ONE HUNDRED AND FORTY- The Council is prepared to receive tenfterslfor th 
EIGHT DOLLARS AND SEVENTY THREE CENTS, chase of the following debentures <?f the Nfhnji|pality 
(I4.14S.73), payable in twenty years at THE MERCHANTS’ $300,000.00, Roads Loan, fifty year, 5 % ’
BANK OF CANADA, in the Town of Neepawa, with interest $3$i000 00> Sidewalks, twenty-five years|s|.

uteres Further information as to the bonds and|the|Municipality
may be obtained on application. $i * ^

Separate tenders are requited. The Qsubcil does not 
bind itself to accêpt the highest or any te#«||

Tenders should be endorsed “Tender §br debentures," 
and reach the undersigned by March 9, 1910 ;

Municipal Office. Kerrisdale, B.C. § Henry Flpyd, 
February 8th, 1910. ^ C.M.C.

I'.. Tandem for Debunturee 1c

W)

122 thereon at the rate of five per cent, per annum. 
Coupons attached.13 I

21
For further, particulars apply to,17

24 J. W. BRADLEY,
37

Secretary-T reasurer.<-7 i
Neepawa, Man.$86

Ts 9M 
liions CITY OF NORTH VANCOUVER

The assets of the International/PbrtlajSd Chmeht Com­
pany were taken over by the Canadav Çjyrrtdpt Company, 
Limited, on November 10th. <m—y.anxiar#; i2|h, 19I0, * the 
shareholders of the International Tort land .fgmgiit Company, 

Sealed Tenders addressed to the undersigned and marked Limited, passed a resolution for the </olu$-tarw winding up 
“ Tender for Debentures,” will be received up to 5 o’clock of tj,e company under the Ontario CompatUvs! Act, and by. ~ 
p.m. on Monday, the 28th Day of February, 1910, for the the same resolution Mr. Ç. A. Irvin was nvifomted liquid- 
purchase of the following general debentures of the. Cor- alot for that purpose. Mr. Irvin is now dj )ri|j|iting among 
potation of the City of North Vancouver:-*- the shareholders the shared of ihe Canada ( imMint Company,

to^which they are entitled, and he will alte aHPrtly make a 
distribution among registered shareholder|roli such money 
as shall be distributed among them. The Mn«ti)ng u-p.of the 
International Portland Ccmeni Company iMefljprily follow-s 
the taking over of the assets by the Can^iÿ Cement Co.

show
s 726 Debentures for Sole.
lada’s
large
has a 
is the

total
$65,000

46,000
16,000
10,000
5,000
3,000

Waterworks .........
Sewer ____ _____
School .........
Road Machinery
Parks .................. .
Fire equipment

27
40
41
*
29

iclude 
rince, 
pened 
in the 
incial 
ration 
antial 

have 
ones

The Oivt&rio Securities
CompEvrvy Limit,6d.

T. S Q. Pepler, Mgr

$139,000 v
Repayable 17th January, i960.
Interest 5 per cent., payable half-yearly on 17th January 

and 17th July in each year.
Tenders will be received for the »bove debentures eh

bloc

'i1 i. I

The highest or any tender not necessarily accepted. 
Copies of the By-Laws and other information may be 

obtained on application being made to the City Clerk, North 
Vnncou —

THOMAS SHEPHERD, City Clerk.
City Hall, North Vancouver, B.C.,

trWe Are Offerhtg Selected l
ver, B.C. ONTARIO & WESTERN

■ ! II

power 
rising 
bank 

in the 
nk of 
would
f the 
n the 
1 both 
which 
let of 
appli- 
rrous.
ndard
ration 
i ation 
us to 
:or it-

thus

* 1
January 19th, 1910.

CITY, TOWN and VILLAGE
ifI IDEBENTURES FOR SALE.

; Tend/rs will be received up to Noon on Monday, March 
•4th, 1910, for the purchase of Debentures issued by the 
City of Brpmford.

Debentures
\ i

Per Cent, 
half-yearly ito vield from to 5 '4 per CF^-.

. - " SI:
Call or write for particular^?

Years
8 21,027 

95,000 
38,608 
•i.STO 

103,185

' i-440
430

T -20

>5
IO

MclOnnon Building
Toronto. Onjii:

• M?70’359
All payable at the end ©f the term, 
ror further particulars, apply to

i

d and
insti-

A. K. BUNNELL, Treasurer. 
City of Brantford. ; i. g

• : *
• 1\

Debentures For Sale

i.
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T DISTRIBUTING and MANUFACTURING POINT in ALBERTAThe
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WHOLESALERS AND MANUFACTURERS :
Zamrose is the first town or city in Alberta to secure THE THREE GREAT 
TRANaTpTINENTAL RAILROADS. THE C.P.R., THE C.N.R., and

nvt?îî?TVAei TtfrxS^Sr D ,o ,rklr situation as it actually exists. CAM ROSE HAS 
u, KUALLbR DISTRIBUTING FACILITIES. Lowest freight rates, Two mines 

s‘eam cov m operation within the town limits. Abundance of pure water. Excellent 
an»mg district. Direct communication with over too towns within too miles, and is the 
;en»e of the most thickly populated rural district in Alberta.
Wholesalers may purchase from the town, frontage on Industrial Spur, at ten dollars a foot, 
opeçial inducements offered to Manufacturers.

For further particulars please apply to FRANK PIKE
Secretary Board of Trade,

r

1
Camrose, Alberta.

EQUITY FIRE INSURANCE COMPANY. fully covers all unearned premiums and allows a margin of 
safety to the policyholder. The Equity has shown such de­
cided improvement during the past year upder Mr. W. Gireen- 
wood Brown’s management, that it is safe to say that it wj* 
not take many more year^ of equal progress to place the 
company in an enviable position. j ‘ .

In the a inuil report of the Equity Fire insurance Cotn- 
pan>. referred to in the Monetary Times of lasfXeek, it was 
stated that_‘ the 'surplus on underwriting account is $62,183, 
figures » hie 1 show a careful selection of risks during .only 
a fair yeaf frpn| the insurance companies’ viewpoint.’i It 
is desired t< call the attention of our readers, in order to 
frire stall possible criticism which might be unfair to the 
Equity, that We Should have used the term “ trading profit ” 
instead of “ surplus on underwriting a< count.” More or 
less M thi| fading profit had to be a(i'!«d to reinsurance 
reserve on a ~rotitn^ of increased; premium ipcomc, but we 
believe it is lot generally the custom to include any fluctu­
ations of the Reinsurance reserve in the statement of receipts 
and disbursements.' The reinsurance reserve, which the 
Equity has maintained according to Government standard,

An agreement has been arrived at between the Metropoli­
tan and Equity Fire Insurance Companies whereby ill *• 
policies of the former company, both cm the mutual and cask 
plans, will have the security of the Eqtiity.

The British North-Western Fire Insurance Company 
apply to the Dominion Parliament for a charter, autliuillW. 
it to (transact fire, lightning, inland marine and inland trans-

-c illportaition insurance. The company’s çppita!
$2.oqo.000. Messrs. Hough, Campbell & Ferguson, of w«n* 
nipeg, are solicitors for the applicant*.

J
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Mt.“cHEAD

VANCOUÎÎÏE PRUDENTIAL INVESTMENT CO., LTD.
Subscribed Cepll 
Paid-up Capitol.

DltlCTOll ____
THOS. T. LANGLOIS. Vancouver 
T ». B. C. Permanent Loan Co.;

Pacific Coast Fire Insurance Co.; 
j. National Finance Co., Ltd.;

“david w. bole.

President Dominion Biscuit Co.
GEO. I. TELFER. Vancouver 

Manager 8. C. Permanent Loan Co 
L D TAYLOR. NUjror of Vaneouvei 

Prodent World Printing ft Publishing Co., Ltd. 
iToesBRLSAY. Vancouver. Merchant 

Jas. A McNAlR. Vancouver 
Vice-President Hastings Shingle Mfg. Co.

» w LEESON. Vancouver. President E. W. 
*■ 1 —<*, Co.. Ltd., Wholesale Merchants
TüN À E. FORGET. Regina

Lieutenant Governor of Satkalchcwan.

I
rhe Directors of The Pn*le*ial Investment

Western Provinces afford unlnafted possibilities 
for the profitable inveslmenl ol «Ipilàl.

In order to take advantaf- if the many op­
portunities afforded for making large profits for 
lui shareholders, a charter bgsTfcn secured for 
••The Prudential lnvesimuil jLa. Limited, 
under the Companies Act. ‘

bs
PA

-g *

S-Stti
estors to subscribe for a larger dbrnberof shares 

than could otherwise be seiXv X
-aw ▲ . FT4 W71 Books at the Company’s London Office, 62 Charing

” *££
Wanted1 adee two cents per word each insertion ; •* Agencies Wanted" odre. |8t. The Preference Stock Books «fil Cf>S^ a 3 P*acssL-stTsst—■ avr.—-44.H

By Order of the Board. •
W. R. BAKtiR.êsejretaty.

..in, ■

on

V LONDON FINANCE.—We are open to represent any 
Financial Firm requiring an Agent or Representation in Lon- j 
don, England. Centrally situated offices near Bank of Eng­
land. Excellent Financial Connections. All kinds of 
financial business undertaken. Bond Issues—Municipal, — 
Railway or Industrial. Mining propositions of proved pro- , 
perties Oil Lands are our Specialty. Canadian References 1 
Write fully, British-Canadian Investments, 27 Queen Victoria 
St, London, England.

Montreal, 14th February, 1910. . 9

/ d«v
UNION BANK OF CANA0A

I
Dividend No. Si.

one and three- 
4c of this Insti­
ll, and that ibe 
inches, on and 

to Shareholders of

Notice is hereby given that a Dividend o 
quarters per cent, on the Paid-up Capital J>t< 
tutton has been declared for the Current Qaar 
same will be payable at the Bank and itf B 
after Tuesday the first day of March next, 
record, February 15th.

< By order of the Board.

•A*'. SALESMAN WANTED—Large manufacturer of bed­
ding and kindred materials desires energetic salesman to 
supervise all Canadian sales west of Toronto, and in Tor- 

Good salary and commission to right man. Box 113, 
Monetary Times Ionto.

G. H. BALF0U
POSITION WANTED.—Life insurance man who has 

had fourteen years experience with one of the largest com­
panies in England is looking for an opening in Canada. 
Thoroughly acquainted with office management, handling

Address Box 117, Monetary'

General-Manager
-VQuebec, January. 22nd, 1910.

M-EBCE.THE CANADIAN BANK OF COof accounts anjl investments.
Times. ? i

Dividend No. 62. ^ gf
_ l i

Noiice is hereby given that a dividend o£ ts^o and one- 
quarter per cent, upoftthe Capital Stock 
has been declared for the three month* efehng the 28th 
February next, and thaLibe same will be payihle at the Bank 
andits Branch*, on and after Tuesday ^rchnexL

The transfer bookFwill be closed from 0e.14th to 28th 
February, both days itidusive.

By order of the Board
; 1THE BANK OF OTTAWA.

ALEXANDER LAI ~, .
General Manager.T r

DIVIDEND No. 74-

Notice is hereby given that a dividend of two and one- 
half per cent., being at the rate of ten per cept. per annum, 
upon the paid-up capital stock of this Bank has this day 
been declared for the current three . months, and that the 
same will be payable sat the Bank and its branches on and 

y, the A rut day of March, 1616, to shareholders 
hf record at the close of business on 14th February next.

By order of the Board.

I-Toronto, 24th January, 1910.

REGINA BOARD OF TSAD
The annual report of the council oft tllj5Rtj*>na. Sa*k-« , 

Board of Trade sh“w s that great progrès 1 to ffiade during 
,909. and that up to t«e present eve.rythffig#>mls to a pros­
perous 19.0. The customs jeturns for 
totalled *283.*», a decrease of
year This deficiency has beos» more ffiaiMtnajle up •»» - 
nine months of the present fiscal h ™ Ü
1 st to December 3«*‘, «9P9- being «349,*»)§* h'f" is *3/-”= 
over the largest amount for any prevfouif twelve months. 
The railway traffic receipts for 1909 shottitepiAo extent the 
growth of ' Regina during that year, beitt fc**1*? in ' 

against** 1.455.000 for the prevous yeaf, ft being an m- 
On ihe Preference Stock 2 per cent. crease of almost half a million dollars, | or ft .ffrcenL over
On the Common Stock 3 per cent. ,he .908 total If is expected ,hi!. ^^^i^f^siness m

A further sum equal to one-half of 1 per cent, on the double those *n\ * ? wa-Tgood it betn1| e«P>*M that over
Common Stock will be paid thereon at the same time out of Reçna^ worth ;.rre pur*haW by firms, and
imerest on the proceeds of land sales. in that citv. The crop of i<y*> Established a newWarrants for the Common Stock Dividend will be mailed comp Saskatchewan tbis being dueltd Ecreiased acreage, 
on 3,st March next to Shareholders of record at the closing V are a f?w mdic,,kns of t»e gowth of Regina
of the books in Montreal, New York and London respectively. The a hil jt .1.. indicates to B cesrtam extent that

The Preference Stock Dividend wUl be paid on Friday, during ,u! nrP ent^eLr wUl be st*a«Z T ?
April tst rrvt. to Shareholder, of record at the closing of the ! progress for the present tear wm ne ||

after T

GEO. BURN,
General Manager.

Ottawa, Ont., January 17th, 1910
rargin of 
such de- 

V. Sree»- 
lat it wiD 
place the

THE CANADIAN PACIFIC RAILWAY COMPANY.

Dividends for the half-year ended 31st December 1909, 
have been declared as follows :

ifetropob- 
v ill the 
and cash

pany 
ithorixinf 
ind trans­

will be 
. of Win-

i-ifl b ■- ■ h 1. i?■

;7

DIVIDENDS>

I
i

r ,

;



Losses paid since organization of 
the Company ... ................$52,441,172 44

dix
!WESTERN

Assurance Company
Incorporated A.D. 1851

HEAD OFFICE, TORONTO
?

Statement for the Year ending December 31, 1909

$ 3,267,$82 55 

1,735.711 13

Assets .....................—......................
Unearned Premiums and other 

Liabilities ..............................

Surplus to Policyholders............. $ 1,531,371 42

Fire Premiums
Fire Losses ___
Fire Expenses ..

$ 2,111,879 94
... $1,906,875 89

858,121 58 1,864,997 47
$246,882 47

j Marine Premiums 
Marine Losses ... 
Marine Expenses .

$ 698,426 61
$490,8% 16

155,694 55 646,590 71

51,835 90 
84,877 90 .Interest and other receipts.. 

Profits on Year’s Trading $383,5% 27a

DIRECTORS :
ESIDENT . ...........................................HON. GEO. A. COX

" R. BROCK, JOHN HOSK1N, K.C., LL.D.
?RDE7'x ^ASH Tk r ICH n>IKw f ■ E * COX ’> B. HANNA, ALEX.
ST?V livr'iî5 H MEIKLE- GE0- A. MORROW, AU-
STL S MYERS, F REDERIC NICHOLLS, JAMF'S KFKK:nry m. pellatt. e. r wood. ^ osborne. SIR
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»;IH 1-! ;Annual Reports and Statements
|

The Ontario "Loan 1 Debenture Co. iBalance from last year .............. .
Interest earned on Mortgages, Rents, Etc___

5.66
T.WS, 5 95,
tiP-f-------i •

. ;1,871.61~M NANCIAL -The Thirty-ninth Annual General Meeting of the Share­
holders of this Company was held on Wednesday afternoon

tszrss*'
Jeffery, K.C.

J STATEMENT.
' !' I

:Aaaata. I '' •Mortgages, etc., on 1
Real Estate ___$4,388,570.62

Less amount re­
tained to pay 
prior mortgages.

____ George C. Gunn, His Honor Judge Talbot
j|**eÜL William H. Smith, William Ellis, and others.

Xh« chair having been taken by Mr. John McClary, the 
President the Manager, Mr. A. M. Smart, who acted as 
Secretary’ read the notice calling the meeting and the 
misâtes ôf the last annual meeting, which, upon motion, 
■eei eeeÉnwd,

The Annual Report was then presented, as,follows:— 
London, Canada, January 28, 1910.

:h'

: ■ ! milI ill I■9.372-21 II *$4,379,198.41
Municipal Debentürès owned.,. 91,520.$} j
Loans secured by this Company’s >

Stock ............ ............ .................  X 204.68
Si: I1lit

b- »Loans secured by other Stocks 
and Loan Companies’ Deben­
tures ___............i”....

Real Estate brought to sale and
tin sold ...... .................... .i....

Oftice Premises (freehold)
Cash with Bank'of Scotland.. 
Cash with -Banks in Canac|a.-..c

To the Shareholders :
Your Directors have much pleasure in presenting the 

Thirty-ninth Annual Report of the business of the Company, 
togetter with the General Statement of it^ affairs to the 31st
DeB6|r, ,i$<£ „ ,

Your Directors chronicle with great regret the loss of a 
valued colleague, in the death of the late William Bowman, 
a Director whose advice and counsel have been highly 

, for more than thirty years during which>he was a 
member of the Board. i

The year has marked a gradual recovery and develop­
ment throughout Canada. Doubtless the increased pro­
duction from agriculture, with continued good prices, to­
gether with the large, British and Foreign immigration into 
our Western Provinces, has largely contributed to these 
favorable conditions.

In the Spring the rates for money were somewhat lower 
than dutyng the previous yeaf ; but later a better demand, 
with consequently increased rates, employed the Company’s 
funds more profitably and assisted materially towards the 
presentation of the Statement herewith, which cannot but be 
very gratifying.

Out of the Balance remaining in the Revenue Account 
after making full provision for Interest on Deposits and De­
bentures, Commissions, Taxes, and all other expenses, to­
gether with the payment of the Dividend of 7% per annum, 
your Directors have been able to make provision for tlie com­
pletion of the alterations in progress to the Company’s Office 
Building and to add $45,000 to the Reserve Fund, which now 
amounts to $800,000, equal to 66>4 per cent, of the Paid vp 
Capital. A balance of $35,170.4$ remains to be carried to 
next year’s account. .1

Close scrutiny of applications for loans is exercised by 
vour Directors and «inspection of the properties- securing 
entrent loans is constantly carried on by the Company’s own 
Ofteers.

•5,753-7® s

4,200.00 I -| 
40,000.00 §, i 
.5,890.60 j ;

/, i

,38t. 19r-

L labilities.

II< To the Public : 
Sterling D e fa c n-

tures .............. ..
Accrued Interest.

iîï
:. $1,300,773 05 

12,584 47
— $',313,357.

Currency D e b e n-
tures . .1 $ 578,504.82
Accrued Interest. 9,027.21

1.

$87,532.03 
615,409

35,000.
:

».
Deposits .......... .......
Accruing Cominissions

^ ‘'9J087 (*>

i-

■H
$1,200,000.40, 

42,000.605

Surplus ...........................
To the Shareholders :

Capital Stock paid up ......... L
Dividend No. 92 ( since paid)...,
Building Fund .......................  •
Reserve Fund .............$755,000.00
Transferred 

•9») • • •

Balance at credit of Revenue 
Account ........ ......................

J ! Ithereto
. 45,000.001 \800,000.oof

? i:
3$,• 70(4$} ||

$4,689,087 60Your Company’s representatives in Edinburgh. Messrs. 
William Home Cook & Company, C.A., continue to actively 
cue for and further your interests there.

The audit of the books, including cash transactions, 
verification of postings and balances of the books, has been 
continued monthly, as usual, by the Auditors, together with 
filial examination of the securities, and their certificate is 
•ttfiched to the balance sheet. .

Your Directors take pleasure in reporting that the 
officials of the Company have discharged their, duties in a 
thoroughly satisfactory manner. *

All of whi< h is respectfully submitted.
JOHN McCLARY, President

REVENUE ACCOUNT.

-

**r.A. M. SMART, |f

To the Shareholders of the Ontario Loan and D$b4|tpift Co :
We hereby certify that wç have audited tbe[|6oks and 

accounts of The Ontario Loan and Debenture It *Npany for 
the year 1909, comprising a monthly cash #di i*fd U1,* 
verification of the postings and balances in;*11 «efEompany s 
books, and wc find the whole correct and in *f "§#**" *“ 
the above statements. Wc have also examined-thjfesecurities 
and find them in order.

F. C. JEWEI.L, 
J. F. KERN,

London, Ontario, January 29, 1910.

ilOTS.
If!

Interest on Sterling Debentures .
Interest on Currency Debentures
Interest on De|x>sits .................. ..
Expenses Conner ted with Sterling Debentures. . 
Commissions and Expenses in connection with

$ 47,53832 
, 23,176.37

18.286. 31 
5.225.84

v i-
y Mr. 
ied. ■■ 

élection 
i Arthur 
6hn M

The adoption of the Report as above was ffiojfe 
jo jin McClary, seconded by Mr. A. S. Emery, p»®* 

The Scrutineers were thyn appointed anCj|?! 
of Directors proceeded with. Messrs. John MOf 
S Emery, I.ieut.-Colonel William M. («artshjorq^ 
Dillon and Alfred M Smart being elected.

It was moved by' Mr. William Ellis, sec srtdêt 
William H. Smith, that Messrs. Frank G Jebell ; 
Kern be and are hereby re-elected auditors of -*h< ' 
Carried.

I 1

Loans 18,990.07
5,000.00
2.528.54 

17-455 7i
42.000.00
42,000.00

Accruing Commissions .........
Taxes, Provin- -a! and Municipal-
Expenses of Management ............
Dividend No. ,,
Dividfiyi No.

I bv Mr.
M I- F
|i>|mpany.paid 2nd July 11)09 ..................

< • due 3rd January, 1910. :............
(Being at the rate of 7 per cent, per annum)

Transferred to Building Fund ............ ..............
UPPMUd t K,-s,m Fund.................................
Balance earn- forward ............ ...............................

g of the 
Dry was 
’resident

9,500.00 
45,000.00 

35,«'O 45

The meeting then adjourned, and at a *«* 
-Board of Directors held subsequently. Mr Job# 
re elected President, and Mr Arthur S. Emery, X 
of thF Coin x ■pany.$311.871.61 •1

’ >
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Capital

Authorized Capital Stock subscribed and paid in.. $6,000/m 
Certified Collect, Correct,

XV. A, HENDERSON F. MORTON MORSE 
Chartered Accountant Secretary-treasnnt

REPORT OF THE PRESIDENT AND DIRECTORS 
For the Ypar ending D

T9 the Shareholders,
in presenting the 17th annual report of the Company 

your Directors beg to submit a statement of the past year’s 
business showing net earnings of S«>3,405.62 after providing 
for all operating expenses, taxes, the City of Winnipeg’s pro­
portion of earnings, and other fi&4 charges.

Out of thesè net earnings your Directors declared four 
quarterly dividends amounting to $600,000.00, leaving a sur­
plus of $263,405.62, which has been transferred to the credit 
cf Profit and Loss account, making a total credit to this ac­
count at December 31st, 1909, of $861,430.03.

All the properties of the Company have been efficiently 
maintained.

The Company’s hydraulic works at Pinawa Channel of 
the Winnipeg River were very satisfactory up to November 
23rd, when one of the penstocks burst, which resulted in the 
closing down of the whole plant for silt days. While the 
hydraulic plapt was closed down, the steam plant was put in 
operation and a partial service maintained in all depart­
ments. All expense in connection with this breakdown has 
been charged against operating expenses.

In accordance with the plan of extensions adopted at the 
last annual meeting, the following improvements and addi­
tions to the Company’s equipment and system have been 
made in the various departments : j

Track and Roadbed : \v „ , .
4.995 miles of track were laid ; 4 037 miles of which was 

track with concrete foundation and asphalt pavement—the 
balance being surface track with ballast.

Winnipeg Electric Railway Company z

ANNUAL RE PORT OF THE PRE$IOEMT
AND DIRECTOR$..

Ending list December, 1For the Y
The 17th At nua l General Meeting of the Shareholders 

of the Winnipeg E ectric Railway Company was held on 
Wednesday, Feb^uar* 9th, 19*0, at the Offices of the Com­
pany in. Winnipeg. A very representative gathering of the 
shareholders was pr sent, and the chair was taken bv the 
Vice President, ]*r. WiHiam Whyte. The general business 
of .the company vas transacted^ the most interesting part to 
the shareholders being the presentation of the very favorable 
annual statement, which is as follows

3 lut, 1M0

Asset*

Cost of Propertyj :
Street Rail' fay 

Equipmt nt
Electric Lig htinjg—Plant and Equipment
Electric Povfer- Plant and Equipment.............
Gas—Buildings- Plant and Equipment --
Water Powe —Want and Equipment ----- $13,499,02036

191,693 33 
i24,3H $« 

9,286 46 
7,261 35

295,091 '4

— Buildings, Plant and. )

Stores .....................: ---------
Accounts Receiv abl« ..........
Cash on hand in 01 See ... 
Conductors’ Woj-kin r Fund 
Subsidiary Cotdpan ics

$14,127,674 15

Liabilities ,
k$6,000,000 00Capital Stock 

Bonds 5% payable st Jan., 1927.$ 1,000,000 00 
Bonds 5% payai 1c J$id Jan., 193S- 4,000,000 00

Debenture Stodj 4M % perpetual £300,000 o o
5,000,000 00

Rolling $toeki
30 large double truck closed cars, equipped with air 

brakes, electric heaters both in the body of the car ana 
motortuan’s vestibule, and many other modern appliances 
to ensure the safety and comfort of passengers and operators, 
were constructed in the Company’s Winnipeg shops and put 
into service.

1,458,000 00
235,758 00
150,000 00 
3i,97i 90

Accounts payai le , ............................
Dividend paid ; rd an., 1910 ...
XX’ages for Dec emh cr ......................
Interest on Bonds laid Jan. 3rd,

1910 . «.......... .............................
. Accrued Interei t <*1 Debenture 

Stock ......................................

125,000 00

16,410 00 Electric Lighting and Power Distribution System:
749 new poles were erected and 120,141 pounds of wire, 

with 129 transformers, put up, in extension of the Company s 
lighting and power distribution system.

559.139 90
4.080 00

53.489 14

Car License, due l* Feb., 1910 . 
City Perceotagt, <lue 1st Feb, 

1910

V-nredeemed Tickets 
Bank of Montreal .
Suspense

• I
57,569 >4 
3,074 89 

157.396 77 
31,063 42

Cas Distribution $ystem 1 " ! '
26,914 feet of new gas main were laid and 747 •**

services installed in extension of the Company’s gas distnbo- .
tion system.t

WM. MACKENZIE,$13,266,244 12 
861.4J50 03

! President.Pm$t and Loss AccountSurplus as per STATISTICAL STATEMENT.
VeersI $14.127,674 15

Contingent Liability 190% 1907. »y*-YV 1
Receipts. $1.613,731 4» $1,106,094-* $1,721,406.69 $1.416,3#9*4 $'."«.7"^Gross

Increase 1009 
over 190S —
1S91 pc. .. 417.6 36-S3

Operating
penses .... 1,320,66 $.09 i,oSS,*72.50 

Increase 1909 
290* —

- ■
$500,000 OO 

Lake Winnipeg Co. -Bonds 400,000 00
Suburban Rapid Transit Co’< Bonds 
Winnipeg Seltifk and

F.» 701,963.7* 575.747'*!775.731 01$000.000 OO
Principal and Interest Guaranteed

C Direct
V MORTON MORSE

Secretary-treasurer

oveij
si.sj p.c. 

Operating Ev-
* *3».79* 59

Certified Correct
W A HtNOF^SON.

Chartered Accountant

pense* .........
Per cent, of 

earning»
Net Earnings . 1,303,066.33 1,117,333.31

Increase 1009

16.63 P c. ..
Net Incoee per 

cent of capital 
1909, 6,000,000 
1908, 5Z6%S4t 

average.
1907, 4,664,30e 

average..
M, 4,144.480 

average.
1903, 4.000,000 

sssengers Car­
ried ...........

Increase 1909 
over 1908 

-ansfers 
tilway Earnings 

per capita ..

49 35 45*5
946.S7S-67 714.34» 3»̂ 544^5*to 14

Revenue end Expenditure

$2.623,751 41 
... , 1.320.665 09

lg$,843-94Cross K.inviig5 for Year 
Gross Expen|i><| forj Year

j
Mi11.17I>*4*4- 39

$1,303,066 3Net Earning* for Year 
Fixed Chargé' 
Dividend.

439.660 70
I . » , 00

1.039,660 7

$263.405 (Surplus fi>r Yijar , 17,129,55416,41,773 22.019,507 20446.317

Profit and Lose Account 4.263.166
S ,915449 7.777.315 5.954.067

T,ees.*i
Balance at Clejit, hist December. 1908 
Net F.arping| 1» per Revenue Acc< unt

Balance at Çjrcdit, 31st December. I'XX)

3,109,094

$598.024 / 
263,405 <

«4.S3»9. So10.03
Correct

F. Secretary Tr-a sows$861.450 c
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The following were elected directors for the ensuing creased from $360,000 to $950,000. the 
•ear: Messrs. William Mackenzie, William Whyte, D. D. from $500,000 to $1,000,000 and the paid-up 
Mann Sir William Van Horne, A. M. Nanton, F. Morton $250,000 to $400,000 and that the company, «ter providing 
Morse’, Hugh Sutherland, D. B. Hanna, and R. J. Mackenzie, for a dividend of 10 per cent, and a substantial bonus, had 

After the annual general meeting a Directors’ meeting carried $100,000 to reserve fund and $20,000 as undivided 
iras held and *he following officers were elected for the year: profits.
President, William Mackenzie ; Vice-President, William 
Whyte; Secretary-treasurer, F. Morton Morse, Manager,
Wilford Phillips.

ed capital 
iital from

,0004»

:SE . 
eisum

;

It was generally felt that the past year hafl h£en a most 
prosperous one for the company and that t i<- ctfpung year, [ . 
with the company’s completed organization arid- branches in 
Calgary, Regina, Toronto, St, John, N.B., lla^fs^t and New 
Westminster, would produce results far in «dfante of those 
of the past year.

The following were ejected directors of hf tipmpany for 
the year 1910:—

Thos. T. Langlois, Esq., Henry Brown| i 
H. V. Bulyea, Esq., J. W. Horne. Esq , Davijd 
Geo. J. Telfer, Esq., Horace Î. Knott, Esq,, D 
Esq., Geo. Martin. Esq., E. H. Crandell, Efq 
Esq., Capt. Wm. Grant, Geo. Ward, Esq,, T. i

At a subsequent meeting of the directors 
officers were appointed

Thos. T. Langlois, Esq., president anj

row
+

The London and Canadian Loan and 
Agency Co., Limited

ompaay 
t year's 
ovidiag 
*’s pro­ fit Hon. G. 

ptncer, Esq.,
Vi Dingwall, 
ü. H. Duke, 
Smith. Esq.

tÜ following
Hi' .j
ihnaging dir* .
Ti . ■ ■ ■ t.

v t THIRTY-SIXTH ANNUAL MEETING.
The Thirty-sixth Annual Meeting of The London and 

Canadian Loan and Agency Company. Limited, was held at 
the Head Office of the Company, 51 Yonge Street, Toronto, 
on Wednesday, 16th February, at 12 o’clock noon. The 
President, Mr. Thomas Long, occupied the chair, and the 
Secretary, Mr. W. Wedd, jr., acted as Secretary of the 
meeting.

The Annual Report was unanimously adopted, and also 
the statements for the year ending 31st December, 1909, as 
presented by the Manager, Mr. V. B. Wadsworth.
The Report showed that the gross earnings of 

the Company, including the balance ( $3.- 
583.05) brought from last year, amounted to $241,684 22 

And after deducting the cost of management, in­
terest on debentures, and other charges, 
amounting to .................,........ -. - «...............

There remained a balance of ........... .............
Out of which twcj, half-yearly dividends at 6 per 

cent per annum and the usual tax on capital 
and business tax were paid, amounting in
all to .j.,......... ...................................................

ed four 
r a sui­
te credit 
this ac-

ficiently
ector. vice-president. i11..tnnel of 

ovember 
d in the 
hile the 
s put ii 
depart- 

awe has

Geb J. Telfer, Esq., first 
J. W. Home, Esq., second vice-presidet 
W. P. Reid, Esq., secretary. _
H. E. Booeman, Esq., treasurer.
Messrs. Harris & Bull, solicitors.
Union Bank of Canada, bankers. ^

t.

it. ;

f
id « the 

ad addi- 
ve beea

♦147,508 43 I 11
ELEVENTH ANNUAL,REPORT$ 94,175 79

jiColonial Investment Co. ofi:rich was 
ent—the S-^1,150 90!

3let December, 1909$33,024 $)Leaving a balance of
Of which $15,000 was added to the Company's “Rest Ac- Revenue Account for the Year Ending D 

-, count”; $14,000 was transferred to “Contingent Fund,Receipts 
and $4,024.89 was carried forward at the credit of Revenue | "*"'F
Account to next year.

The total assets of the Company are now $3,965*153, and 
the “Rest Account” amounts to $300,000, or 30 per cent, of
the Capital. Invested ............^.......-----

During the year applications for loans on mortgage were - Retired Stock and Deposits ... 
accepted and renewed to 'the amount of $1,170,381, on real Interest, paid on Permanent General 
estate valued at $3,047,000. Stock and deposits .............

The Contingent Fund, te i which $14,000 was added out Salaries, commission, office, station- 
of the net earnings of the year, as mentioned above- was cr>- travelling and all c cr ex- 
subsequcntly reduced by $21,997, written off in consequence penses ... 
of the reduced valuation placed by the arbitrator on the Balance at Bank 
.Company’s former office building on Bay Street, in the ar­
bitration necessitated by the termination of the ground lease.
The removal of the Head Office to 51 Yonge Street took 
place on 1st August last, and will result in a very consider- 
ablc|£aving to the Company.

Through

SHt, 1909.

■with air 
car and 
,pliantes 
peratori. 
and pet

ir Ij
Cash Received from all sources.... $ 306,31 >4- 4§|

Disbursements !
I 1108,114-94
I 142,982.54

7,109 47
r!;

of wire, 
impany’s

12,1.17.14
I j 35 .980 31 ■

.

$306.30440$306,304-new gas
distribo- - 'AssetsA i •. .... $341,9! 4-8

........ 1.804 7 !

..... 35,9l So. t

Amount Invested 
Accrued Profits due

the active demand for money during the past Balance at Bank . 
year at favorable rates, • the Company very largely increased1- 
its mortgage investments. The excellent crops in Ontario,
Manitoba and the West enabled borrowers to meet their eft-1
gagements promptly. The Scottish Board and Agents have Terminating Instalment Stock with
increased the issue of Sterling Debentures very considerably profits ............. *;..............
and at satisfactory interest rates. ' Permanent Stock pa.d up ......

I he following gentlemen were elected Directors for the Qrnera] stock and Deposits
.ensuing year: Endowment Fund .........................

Mr. Thomas Long, Mr. Casinrrtr S. Gzowski. the Rt. j Interest due and not called for..
Mon. Lord Strathcona and Mount Royal. G.C.M.G.. and L interest payable January 1, 1910----
Messrs Barlow Cumberland. A. II. Campbell, D.%£. Hanna, Advance pavments on Instalment
v- V. Dalton and Goldwin L. Smith. j • .{ Stock ................. 4. .x.__ ....

At a subsequent meeting of the newlv-elected Board. Mr. Reservc and Contingent | Accounts . 
1 nomas Long was re-elected President and Mr. C. S 1 
Gzowski was re-elected Vice-President.

i
’resident.

k‘
Liabilities1V5-

'
$193,799-53It 'î.,,.

S7S.W1
v

I 164.

30.047.71
$ 370-769! &1; $ 370 766 82

■
1 have carefully examined the books of thb Company 

and certify that the above statement is correct! K at' Decern -

(Sgd.) JOHN M. DICK. (Sgd ) JAS. jlbOPER,
’ ti>. , , . .- , . „ . , ' Secretary-treasurer. 1, Aadiitof.

I hr third annual general meeting of the National . atf-si . .
Finance Company, Limited, was held in the board room, on The net profits for the year? after paying aJBjCharges and 
Wednesday, the 2nd inst., at 4 p.m. In the absence of the expenses of management, amount to $31,08Si®, and alter 
president. Mr Thomas T. Langlois, the vice-president. Mr paying the current year’s interest on the stock of _
George J. Telfer. occupied the chair. Mr. W. P. Reid acted 1 the Company, and apportioning profits equal Mho-/. per an­
as secretary of the meeting. num to the instalment stock, and prov id in gjpit e rest due

A large amount of the stock of the company was repre- January 1, 1910.. the sum of $4,013 47, has U|tn added to . 
**nted by those present. The financial statements submit- the Reserve, which new amounts to $30,037-3 
ed showed that during the year the assets had been in- W. SMI

' IS

I*»
THIRD ANNUAL GENERAL MEETING OF THE :

National Finance Co., Ltd, Vancouver her 31st, 1909.

V
til
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the Dominion Government
Imutry, 1909-10; Compared.
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THE MONETARY TIMES930 Volume: 44-1The Stand
c, ’ Proceedings pf the Seventh Annual General Meeting of 
u,-eholderS ** the Head Offices of the Company in
x n ***#-• 0,1 Thpifday,jlthd 17th day of February, 1910, at

The following Shareholders
c.'l, p ,Eso»,[jl|j*.p. ; \\m. Harvey. Evp. ; John
W L,B«n,’tGl1W^few,s’ Esq'; A- M Fraser, Esq ;

Es2 /- •NvHW,fA Esq '• J Paren‘. Esq. ; W. R #««*ve Fund 
"son ^^’mK È": ^ feppham. Esq., M.D. ; H. Sandi- A‘ cred,t 

MThon Vs^" Mr Xwnr?,"^Est ; J A Girvin- Esq. ; H. P Me- December

TAM tl'' CbiW 9#* Ist» ’ M.D ; C. C. Castle. Esq.;J. A. M. Aikins. Esc., k.C. ; Coljn Inkster. Esq. ; W E Lugs
‘ dm’ Esq ; W A.j Mat hr son, Esq. ; and Wm. Clark. Esq *

and It Man^aihi’ dj T‘ Gord°n, M.P.P. took the chair ' „ director. Mr. \\ m. Harvev was requested
to act as Secretary <,f lhf meeting n

J*tui Stovel and

! Trusts Company Financial Statement for the Year Ended December aid.
Liabilities ^

To Shareholders
Capital Account 

Capital Stock $500,- 
000 subscribed, of 
which is paid up..$300,000.00 

• Dividend No. it, pay­
able Jan. 3, ’1910..

1

9,860.72were present : —
I

$309,860.72

3«, 1908.$60,000 00 
Transferred 

from Pro­
fit & Loss 30.000.00

I 90,000.00

399,860.72
3,434-99

On motion Messrs, 
appointed scrutineers.

The Managing ~ 
Directors and thie 
affairs showing the 
as follows :—

Profit & Loss AccountW A. Matheson were 1

Diyeftot then read the Report of the To Clten,s snd Eetatea 
Financial Statement of the Company’s Trusts, Estates, Guaranteed and
respR o the business for the year. 1909 1 Agency Accounts ......................

I . ' , " . Estates and Trusts
Assets under Administration..

*403,295.71

1,618,637.82

fT Of THE DIRECTORS
subm'it'<rn^fb<>f uk* "l mC S,an<fard Trusts Company beg to
theTwelw ÏomhfJJrir Seven,h Annual Kcport for 
with ^hl L , hj fc rn<M on 3ist December. 1909. along 
with the customary Statement of Assets and Liabilities

oS ca,«Cr^f rftil °f Profit and Loss Account 
... °" 3I” *>tembsG f91>S, was .................................  $ 1,823 02

h'w'dedul* fT lhC N“t after making all pro­
per deductions, am^upted to ................................. 49,721.93

»,537,131-54
*3,559,o8$.e7

,
Capital Account 

Mortgages on Real Estate i
_ _ *403,295. ys
1 rusts, Estates, Guaranteed and Agency Accounts 

Mortgages on Real ‘ ]■-
Estate and balances 
owing on Sale Agree­

ments, &c..............$1,578,824.30
Cash on Hand and 

in Banks

- j

39,$33-5*
$1,618,657,82Total

This sum has beep kpptopri*ed a< follows — 
Dividends Nos. 14 And r| at -even tier 

annum ___ 1. 1 1
Transferred to Rest 
Balance carried fqrv ardi

i- *51-545-85 . Estates and Trusts 
— . Vnrealized Assets of Estates and

Trusts under Administration

3^ $2,021,953.53
-

1,S37,I3I'$4cent, per
$18.110.86 

30,000.00 
3.434 99

$3,5S9,o85-<17undrve F
N-B —The Company is also Trus­

tee for Bond issues to the 
value of .................*..........................

ni ^ Prohl end Lose Account
Balance, December 3m. 1908............
Net Profits for the year, after de­

ducting expense of Manage­
ment. Directors' and Auditors’
Fees. Commissions-, &r. ...

•)
$8.000.000.00*51-545-85.

Reserve
i$«t. j908 ..

$1.823.92Fund
Balance on 31st Dftnn 
Added as above . j.

Total

• • *60,000.00 > 
• - • 30,000.00

49.72ji.934
I $<)0,000.00 *5i,545-85

iha' characterized the 
The cou„?rv-s “row, "^1 ^ b'<n »»«”««J.
scop,- and range foAhArôm ” havc necfssitated wider 
suit that. » the Kf Z/k * T',0nS' *"h ,he re 

markedly g(K>d re«i41tt alrèadi established, with
ton and Vancouver.! ' V' a* Sa'kalof,n- F-dmon-

Vppropriated as follows—
Dividends Nos. ip and 11 at the

rate of 7 % per annum ..........
Transferred to Reserve Fund 
Balance ' carried forward ...

61

*18,110.86 
30.pqo.oo

3,434 99
T

1
*51,545-85

I

,;S:4 ,h, L1? rrv° f
grow. A refer,n<c i, ,h^ L? , n-,n,lr<; to steadily ,he. bo,,k' o{ The Standard Trusts Company for the year
very prominently unjder thr^heithn - bea.rs ,hls »üt Balance Sh, .)rrrmbl,‘r "T°9- and-in my opinion the above
Trusts under AdmX.ranop' °f F>,a,e' and correctTU ZT c ,Up 50 as «hibit a *™e

-T-L -, ! H J1 u _ .1 ( , ,5U tbc Company s affairs sts showmbv the,
onerTuon A,M" °f r,lnd » •« feature of the rear s m7n,« hAk Compan? 1 have verified the Cash and Invest-'
serve as „ s,L T v-'.'.Vag.y h aVaÏ/h h"1”^ A A" Ko' (>«-fica,es ‘ f'X3m,na,lon of ‘b« Mortgaged Sec unties and

àvelLê0r „éhlrf> °enM ^ ,hf Paid-up "rap,tal. ' ' The bv Mr" T0,jj*n ”f lhp President. Mr. I. T. Qordon^seconded

s ». IM r ‘ ! ° onl Cdmpanv’s inve«tmrnt« is \fr 1 h • ^nton the Report was unanimously adopted.
per n,A\hehr for ,he reprTAn, 9 ComnanxAo^ih CA' re-appointed Auditor of the
I c- n, on ,he average 1>4|<l up capital 9 m k h<> >car and after passing amendments
* rh” ‘ r mpany’sj «japibBaation of $5,0000 of uhirh for peeling proceeded to elect Directors
*11 ,'or’° hav<* boen -fàjd, is lî-emed meantime -iithrien, f , ported -he ( J* >Car and ,hr scrutineers |ubsequentlv re­
al) . urrent requirenW-dts. Ibut vour suthnent for P°rt< d the. following gentlemen as elected
templar,-„ ,he calliU upofAhe Vernon” T ^ V, nTVJ T Gord°n. M P P . XVm wUe' Wm Harvey,
constitute rhe stock p fullv paid up stock *2°° rx» to Bulk John A. Girvin. C. C. Castle. R J. Blanchard. M.D.,

The customary ckÆ hisf been exercised bv t our 1 \\ ,lb nf r J R Pp.rs<<‘ p r McIntyre. G. F. Stephens

-gncvHuril | ft ’ ° '1'1! » ,,,I','h,h'r*“l>*3'"™, »«■"* °f lb« Bo«d h.ld imm«IiiKb

.tSLS t ««• F'"1”' K5*SSS
1 p£jz"•*

J- T. GORDON. President. with Jr \Vh>,e as chZZtt ^ P<,pham WCrC T''iectrd-
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Y O RK F I ME
INSURANCE COMPANY

Cash-Mutual and Stock
Balance Sheet at December 31st, I9Q9.

Total Asset*...............................

:■f !' < Il
.....••tel l-i
Stand- f|

■fi
«6.196.*

■■j-^dt-yA «S.366.18 
900.97 
«».«• 

738-34 
a8.loo.o6 

60 j. to

*«®47 ”3 
1.073.37 

* ™ 1 166.7*
.466,73 

'5.294»9

i;|$*734 SS-T»

.
ASSETS. LIABILITIES.

December accounts unpaid .............
Loss?*, under Adjustment (estimated).........

'Cash Re-Insurance Reserve (Government 
ard)

......... $17.9*6-49

..... 30.164.96
Cash .................
Debentures

Agent'» Balances 
Bills Receivable 
Unearned Premiums Paid for Re-Insurance (Gov­

ernment Standard) ......... X,....................
Goad's Plans and OSce Furniture ...

Premium Note Capital (net) ........... ..
Capital Stock, subscribed and uncalled

Total Assets ......................4...............

$76.153.45
9.137-31

419-01
■ I..

$**.613.6» 

•9».97i.»7 ll.... 8,a85.7t
•ft* 3.I99-*0 Net Assets

.
EXPENDITURE.$99.194*9 

4*. 126,800,87* 
... 157,500.00

j. Rebates and Cancelled Policies 
Re-Insurance 
Fire Losses, 1908 
Fire Losses, 1909

• •6
$363.39S.7«

Adjustment of Claims 
Law Costs
Statutory Assessment ..........
Commission and Bonus , .......
Traveling Expenses ....................
Salaries, Directqr»’ and Auditors’
Printing, Postage, etc. .........
Rent and Taxes ............... ..
General Expenses ..............
Written of Gond's Plan ind ORce Furniture, ete.|i... 
To Surplus Account ........y..................... -f '"jT"‘i?

REVENUE.

t.$147469.43 
.. 11.199.16 

091.18
.( *.366.3*

993.67

"Premiums, Cush System 
Premiums, Mutual ...
Premiums. Extra and Fees
iMtvttt ...........
Bills Receivable

i!:i7

1 .ml

t
I I

To the H.-h-f. of the York f— l..ur..t, Co..—,. C.U- Huiul .ed Sloth.- ....................... L ti

sun sftisrtrz'UTuS . -«—.-* •; ‘-F- “»
and freely given. J “ C. NEFF * CO- jtCA|| ^

$173433-76

the

YORK FIRE HEAD OFFICE 
Comer Bay and Richmond Streets,

1 i
TORO
---------------------- ----

NTO1

?

!
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bleThe following comparison shows the remai 
and steady progress of The Manufacturers Life.• ;

S
A. !

If
ill1906.

$47,380,655
8,826.402

455,758
2,193,519

7,244,151
8,472,372

1903.
$34,040,708

7,300,624

366,533
1,435;289

4,461,800 
' 5,136,669

X

17,798.
9,313,

$5%
Insurance in force Dec. 31 ................. -
New Insurances issued..................... ;•••*••
Payments to Beneficiaries and Polfcy- 

holders

i

-

876,496
2467419’*

Income ........................... .•••!•...............
Reserve for the protection of Policy­

holders ..............................................

1 : 1:

h

10,
1 1,V-vs,

1 IAssets
li

■
confidence of the public J .dSuch remarkable progress proves

in the Company. I a

The Manufacturers i||fe/
!

j
*

mInsurance Company, ■i 1
!
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1 the L REPORT OF > C

THE STANDARD BANK LOF CANADA. LtaMHUM.
•Votes in circulation .....................
Deposits bearing interest (in­

cluding interest accrued to
date) ............................ ...........

Deposits not bearing'^terest..

rrt • 11804,997 ,wv

The thirty-fifth annual meeting of the shareholders of the 
standard Bank of ( ai ada was held at the Head Office, corner 
of Jordan and \\ell nj rtoh Streets, Toronto, on the 16th inst. 
A very représentais e number of shareholders were in attend­
ance atf the meeting.

The chair wâs [taken by the President, and the General 
Manager was request) d to act as Secretary- of the meeting.

submitted the report of the Directors, and 
4* read «he statement of the affairs of the
St [January, 1910.

REPORT.
Vour Directors ha re-pleasure in presenting to the Share­

holders the Thirty-fift 1 .Annual Report of the affairs of the 
Bank for the year end ng [31st January, 19.10.

The net profits, af :er making the usual provision for bad 
and doubtful debts, 1 chafe of interest on unmatured bills 

- und*r discount, cachai ge, jetc., amount to $342,258.58, being 
a* P*r tent on the average paid-up capital
ot the Bank for the y< ar. v To this has been added the Sum 
of $456,460 premium. « m pew stock, which with the balance 
at credit of Profit an 1 Lpss Account, $50,257.69,, brought 
forward from last year mafces the sum of 

This has been app ro[
Four quarterly divide® Is
^of 12 per cent, per j nnutn................ $224,902.04 '
Transferred to Offic eri'l Pension

Fund ..................................1
Written off Bank Pren isej 
Transferred to Resefrv; Ft

• profits ..................... . 1
Transferred to Reserv r 

premium on new stopk I 
Balance of Profit and 

carried forward ....

•20,519,450.08 
3,001,077 ,b4I,

* 23,520,527.12
. 39 90

5844264
248,712.12

Former dividends unclaimed ., 
Dividend No. 77, payable 1st 
Due to other banks in Canada

February, iifi

.

•25,632,718.78The Chairman 
the General Manag 
Bank, as on the 31

ah
Capital ..........
Reserve Fund 
Rebate on interest on bills
.discounted ......................................

Balance of Profit and Loss 
.Account carried forward___

,... $ 2,000,000.00 
2,400,000.00

57,963 06

''•J
54,07473

4,512,037.29

•30,«44,75607

m
• 519,094 07 

2,723,94100

Gold and silver coin
Dominion notes, legal tenders..

Votes of and cheques on other banks..
Due from other banks—

in" Canada ....................................................
in United States .....................
in Great Britain ............................. ‘ ‘ ‘...............

Dominion Government apd other first-clàsi 
bonds .............................. ..

Loans on call on Government, Municipal am 
other bonds and stocks

h • 3,243,035,07 
«,092,387.01

297,277 «9 
105,910.24 
62,241.05

3,007,414.47

«,543,«o6.6o

- $848,976.27
ited as follows:— 
the rate t

:7,500.00
25,000.00

nd from 

nd from 

Losi Account

Fu
100,000.00

Deposit with Dominion Government for sei- ^ ^
cunty of notec,relation ................................. .VT 100,000.00

Bills discounted and advances current ..........[ 19,610,721.97
Loans to other banks in Canada secured .... 198,218.81
Notes açd bills overdue (estimated loss

vided for) .................;.........................................
Bank Premises ..........:.......................
Real Estate, other than Bank Premises ......
Other assets not included under the foregoing

437,5oo.oo

54,074 23-

pro-8848,976.27
32,540.74

606,717.32
51,544-54

193,640.36

■ i
We our last annual Meeting the purchase of the West 

era Bank of Canada hi i& hren consummated. During the 
3’e*f branches of the B; nk have been opened at McTaggart 
Sask. ; Ronces varies Aventie, corner of Geoffrey Street’ 
Toronto, and Winnipeg, Man. Arrangements have been 
completed for the open ng of branches at an early date at 
Calgary, Alta., and c tier of College and Clirfton Streets 
Toronto. s1

♦3Ot«44,7»6.07
i

GEO. P. SCHOLpIELD, General Manager.
Toronto, 31st January, 1910.

The authority asked for permission to apply to the Trea­
sury Board to increase the capital stock to «5,000,000 was 
approved unanimously.

The usual resolutions conveying thanks to the Directors 
and officers were passed, after which the vote was taken for 
the election of Directors. The following were elected

Z V°L an’ U VF ABe". Frederick Wyld, W. Francis, 
McMman,hnS,°n’ F W* Cowan> H Langlois, and T. H.

Authority is being apked from you to apply to the Trea­
sury Board to increase thd capital 
$5,000,000. Allotments jof the new «

!:
stock of the Bank to 

.. 1 stock will be made from
time to time as your Dueçtqrs may conclude the business of 
the Bank demands. * !%

The Head Office and Branches have received the usual 
careful inspection dtirinir rife year, and the staff have dis­
charged their duties in : satisfactory manner.

W F. COWAX, President.
.. At a «"'■‘•‘mg of the. Directors, held subsequentfy, Mr.

$>wF vciCTr°„,”:.r,*md
■

PROFIT AND LOSS ACCOUNT, 

h Debit

-t1

Balance brought forward from 3<«h January, 1909 S 50,257.69 
I rofits for year ending 11st January, 1910, after 

deducting expenses, ; interest accrued on de­
posits, rebate of interest on unmatured bills, 
and making provision
debts .............. ....T..

Premium on new stock .

__ , „ _ • ---------------- -- ------- . .tperica has beenopened at Girvin, Sask.
c i t71*sslon **as 6cen granted the Lake Temiskammg 
■Silver Mming Company, Limited, to held its meetings out- 
-ide Ontario.

The L nited Empire Bank of Canada will shortly open 
a branch at Bridgenorth. Ontario, under the management of 
Mr. James O Brien. j

Standard Bank of Canada will apply tjo the Treasury 
1oard for a certificate approving of a bv-law i for increasing 
the capital stock from *2.000.000 to 83.000.090.

» Aid. Richter of London. Ont., will address the Union 
of Ontario Municipalities at the slimmer contention, on the 
subject of municipal insurance. The Monetary Times has 
already pointed out the disadvantages of this mode of in­
surance on several occasions.

The Vestern Canada Fire Underwriters’ Association 
hekl a successful banquet in Winnipeg recently. In the 
absence of the president, the chair was taken by Mr. C. S. 
Ktiey. . 1 he addresses given although of an informal nature 
were interesting to the members and many important ques ­
tions were asked and disbussed. The committee in chary* 
con-isted of Messrs. J. V. Nutter. R. W. Douglas. C S. 
Riley. F. \\. Pace and O. H. Day. , •

A
.

for* bad and doubtful
342,258.58
456,460.00 ■

, ï
•848,976.27

TheCredit.
Dividend No. 71, paid istjMay, >909 
Dividend No. 75, paid £ntf August.
Dividend No. 76, paid 
Dividend No. 77, payab 
Contribution to Officers 
Transferred to Reserve 
Transferred to Reserve 

new stock- ............;. ,,
XX ritren off Bank Premises .........
Balance of Profit and Iro«s Account carried for-

« :ml

V * 51.634.53
j v - , *9°9-............. 57,071 45

sf November. 1909.... . 57.753 42
lejst February, 1910___ 58.442.64
’ pension Fund ................
Fund from Profits......
Fund, from premium on

t

7.500.00
100,000.00:

. 437,500.00
25,000.00

54,074 23I

8848.976.27
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BOUGHT AND SOLD f

C. A. STINSON S CO.. 16 King StW.. Toronto

lr. Ick .
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STOCK EXCHANGESi:

STOCK markets/active.

Waiting Result of ron and Coal Audit Scotia Still tke G 
Act|vihr ta South African Warrants.

fait, it would seem that such representation has already beta 
to some extent obtained through the appointment of Mr. L.

Webster of Quebec to succeed Senator "Melvin Jones »p*n 
the directorate of the company, which election was announced 
early- this week.

Lake Of the ll.Ad*.! Nova Scot,a Steel and Coal. Mon *****
twal Steel (Sw.t, and a tew other storks rame in for , V P mana<enrlcn< « Scotia, and m
attention bn the X mitrril Stork Exchange this week The nUght„** ,he,r °*n suggestion, inasmuch as he has
declaration of a 5 boju* on the common stork of Woods a^d wiuld°n?ohablvWmak foT* *on* ««*

i took the market br -vr,ime Th^price of the stock. how ^ard “ probabl> a valuable addition to the
ever, just previous t ; tl^e meeting had been advancing so Must welt for annuel Uuii».
that onlv a few piirts Xere left. The market went to i$3, lk Maatln* ; .
but eased off a little A few months ago Woods paid „ The coming annual meeting of thF>Nova Scctia Steel 
a if)/ bonus, thi« leihg of a retroactive nature it being * Loal Company is being looked forwaiid to with interest 
evidently the intei ti ,n .if the directors to reward common as- ?° doubl- uPon ‘hat occasion Mr. Fojrget, will show his 
stockholders for ' heit long wait while the sur hand to a ffreater extent than he has yet done. Although it 
plus was increasin f to èie total amount of the bohded in was *ta‘ed sum*' httlc time ago. that hie had already ob- 
debtedness. Scotia i till the puzzle of the market, and one jamed tbc controlling influence m the company, he is still 
explanation of what is intended, is about as convincing as buying the stock, and the price .is still advancing. A rumor 
any other. The s tn au..p is treated, at length m another was 'urrcnt ‘brs w“ek that the present officials of the coa- 

' column of this issiie. Switch issued an annual report show ,,an'• wbose predominance would seem to be threatened by - 
ipg that it had eajni d 2^’] on its preferred stock, or 18.32 ,h* ,-orKet interests, have lately been picking up additional
or. its.common, a fafal into of $163.596 being carried forward. Mr,rk- Many look forward to quite a little! excitement during 
Op the strength o: this report there was plenty of buying ‘h*1 next few weeks, should the different interests begin ‘ 
prices advancing sqvdral points, tq 106 and over. bidding against each other. On the other hand, there are

do Into Merger many who, recalling Mr. Forget "s ability in the manipulation
O-_ r' _ 1 • ii , j ; . . , . , tho markets, are of the oninion that he is in the deal for

, ,h d ts l*i ■! at 142 and 143. after the declaration , what he can make out of it from the stock market standpoint
m t,vdenf ,0 . 1 - Lhat ,herc and that as soon a. he has «roTsed a suffirent interest

(■ a r.. ler Ts"e stock. However, the advance in market to permit him to dispose of his stpek at a profit he
So.» w^as small in cbn pan son to the advance in dividend, so 1 „,n stire the opportunity. ~ P

1 that it is to be as$*ir led that the matter was discounted bv \ 7
insiders One of 1h< mysteries df the market i< the < <m- Leske Ltke P*Shf tor Control
tinuedfdetay in anroi ncifig the results of the audits on the Meantime* the situation in Scotia, because of its my$- 
bcok4 of the#lrm C ot Bpiuiy and the Coal Company, and the i W» ** |x*rhaps the most interestinir feature in stock market 
influence of these re suit* upon the. relative valut s of the ; and financial circles in Montreal. ' In connection with the 
companies. From th< fatf that Coal is constantly declining : abovc> » is significant that en Wednesday afternoon the 
in price while Iron 1 olds steady at around 70 to 71—Coal ! *‘o<k. which had been unusually strong during the previous 
being little more b in ten points above it—it begins to j ‘ew daXs- suddenly jumped from around 82 to 85. Many 

v 1°** very much asi t lough Iren and Coal would be jaken saw *n ‘his a possible confirmation- of the report that a fight 
into the merger on ev< n terms- share for share. The market1 for ‘ontrol was on. although there still tfmained a number 
is awaiting results. - who failed to
On the Winnipeg E

L l.}?

I

■

f

-

;

Iron and Coal MayLi-.,
.

...

H '

r ]
I -It

,see anything more than market manipulation.
_ *‘ "as been hinted in more than one broker’s office that a .

The past week o* the Winnipeg Exchange was Juive fur,h<"r r,se of five *° ten points would nojt be surprising, 
and several of the lofai securities show advances m price.
The chief activity was in South African warrants, 17 of which 
changed hands aj prees ranging from 710 to 720. Great
West Permanent was also active, the- stock holding firm rt , L • ..... .
around 115. Home Investracm i buv if procurable u stated that a merger of gas companies will shortly
The bid price is .34, nth ,y$ asked. The stocks of all the *. ron‘umm1a‘«’d >" Hamilton. Ont., with a '"capital of 
Loan companies are v ell maintained. Sale, took place dur * ,u'°'000v b.1* undrrs‘-ood that the complûmes chiefly inter­
im? ‘he week of Fmfoi re at' Loan at 102*4. and Commercial îv"'® are ,hl> Dominion Natural Gas Company which supplies 
Loan and Trust at n u. Northern Crown Bank is at nr.- ,n<" ga* burned ln Hamilton ; the Ontario Pipe Line Coin- 
sent dull. Only two shares of Northern certificates changed pan> ' J. ”r, “crrs„Natural Gas Compalny ; the Manufac- 
hands l»»t week, the 5 rice being 95. . turers Natural Gas Company, and the Selkirk Gas and Oil

Company of Selkirk. It is said that ^though Hamilton 
capital will be in control, Pittsburg capitalists will be promi-

NOVA SCOTIA STEEL ANO cnai rnuemv ntnlly jdr"tib^d, wi,b ‘he concern. Should the merger be 
* C COMPANY , successful it will mean the consolidation Of all the gas com-

ReceivM CfMt Attention -Mr. - Porget Still ***,--** I f^tria" *** WOU,d ^ * *"**
lie Obtain Ctontrel- Situation Interesting.

t

WILL CAS COMPANIES MERCEfI

I

i

It is thought by some, however, that difficulty will be 
experienced in financing the corporation.< Monetary Times Office,

Montreal. Febrqarv 24. 
rhat is going on in conne. tion w ith 

’br s,rt, k »f ‘he \4vi Scotia Steel & Coal Company con­
tinues to receive mjic 1 attention here The buvmg of the I 
st... k »fill isinunues, ; nd is said--We-be coming mainly from I 
Mr Rodolphe Forgo, who', jt seems, originated the present I 
movement Owing ko ptnirfetaring bv Mr. Forget, and pos­
sibly Other interests] tie si,wk has gradually advanced until 
it is now in tht* virin tv ôf 85

To day’, price W ins 192 —over par—estimated on the 
■ .14 it-tnzatjon which <• listed previous to the stock bonus 

r.-dHtions that the mcf will advance from the present 
level of S; to a hot* oar arc being distributed in certain i 
quarters, but are hern* received with the doubt which readilv ’ 
attaches itself to a ftocement «.f which so little is known as I 

" nir h now ini t> 'ogrlrsK.
Mr. Forget Obtaining Control

A. cording to seVe al statements

„

The questic n ofv

Clarence J McCcaig' D. Rvkset McCcaig

McCUAIG BROS. ® CO.
V Me: bor Montreal StocK Exchange1■

Orders executed on the Toronto, New 
York, Boston and London Exchanges

1, u
I

I " r

wh’ck would Wen Mill 923-924. 157 StJllK Strut. MONTREAL
G. Ebic McCcaie

, seem to I
more or less originated with Mr. Forget himself, he 

. .fherb’s obtained. I of is quicklv obtaining control of the 
will presumably use for the purpose 

re lire sent dt ion on the Board

-

C. Howaed Lewieto< V. This control hi
firing As a matter of it

!
L ]_ ~~
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Write 1er perticalereé

i IManagerJ. -E. ROBERTS, General
TORONTO |! IJJ
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P UBLIC Notice i» hereby «ire» that under the Firll Part of chaplet1 7» ■ i 
a of the Revised Statutes of Canada, lyXS, know» as; "The Companies ; 
Act," letters patent have been issued under the Sell of; the Secretary of 5 j

' State of Canada, bearin* date the nth day of Ecbr tarjr, i«u , incorporat­
ing Garnet Peter Grant, broker, Gordon Walters MpeOpngati, King’l 
counsel, and Lawrence Macfarlane and Charles Ales iu4*r Pope, advocate, 
and Edward James Waterston, student-at-law, all of thèiCiljr of Montreal, 
in the Province of Quebec, for the following purposes, *!«.—<a) To carry 
os business as n manufacturer of, shipper and dealer in ill kinds of canned 

! goods, condiments, pickles, jams, jellies, presets esi :i table delicacies,
! grocers' sundries and supplies and prepared meat» or feibds; <b) To carry

on basinets at a -grower, shipper, cspotter, importes, add dealer in seeds,
farm, garden and dairy produce and all other food prplucû, and in 
nectioa with the business of the company to estai ilitkl stores, agencies, ' 
depots and other markets for the sale of the predict*! of the company ;
(c) To manufacture and deal ia cans, boxes, jars, containers, labels and 
ctoners' supplies ; (d) To carry on the business of warehousemen, includ­
ing the operation of cold storage warehouses or pltnOji (4>‘ To purchase 

<{ or otherwise acquire;, hold, lease, or otherwise dispose; Of ( 
soaal property, rights or privileges which may be « 
the carrying on of the business of the company ; (f)| purchase or

1 wise acquire and undertake all or nay part of tl usiiess, pro
assets or liabilities of any 1 person, partnership or ipaey carrying on. 
business with objects similar la whole or.in part to m o|E the company
or possessed of property suitable and proper for the posts of the Com­
pany ; (g) to issue paid-up shares, bonds or debenL—tOf the payment 
either ia whole or in part of nay property, real or pferiflhal.itighti, claim», 
privileges, concessions or qther advantages which the company may law­
fully acquire, and also to issae such fully paid shaft*. bond. or Other 

: securities in payment, part payment or eachaage for; he share., bonds, 
debentures or other securities of any other comptant dotiig a business 
similar in whole or ia part or incidental-to the butant* i of; this company, 
notwithstanding the provisions of section <« of the jsate Ait; (h) Toi pur­
chase. acquire, hold, own the capital stock, bonds or! pthta securities of 
any other company, corporation or Individual, carrying ,pa j(b engaged io 
any bnsiacss which the company is empowered to carry o«- or engage la. 
and to acquire, hold, pledge, or otherwise dispose of sot k shares, bonds or 
other securities notwithstanding the provisions of 44 bf tpc Companies Act;
(1) To construct, acquire, oar», manage, charter, optante hire a»d lease all 
kinds of steam and sailing vessels, boats, tags And barges, and other 
vessels, wharves, docks, elevators, warehouses, freight' shgds, end- other 
buildings necessary or conyed^rnt for the purposes Of th* rWUpany ; (Jj) To 
construct or acquire by lease, (purchase, or otherwise, and t*. operate Work»

; for the production, sale anid disposal of ste'a^, i tctfîç, pneumatic, 
hydraulic and other power or force, and to product, create, desjelop, 
acquire by lease or otherwise, and to control and generally deal ml and 
use, sell, lease or otherwise NH»po»e of such steam, ||ee«c, pneumatic, 
hvdraulic and other power for any uses and purposes Io which the pant 
are adapted ; provided alwaye that the rights.- privilege a ad powers (here- 

i by conferred upon the \ company In this pare [ra|W, jta •«QO'r- 
ing, using and disposing of electricity, whpn .cretcued outside 
the property of thp company, shall be subject to ail! th r ÎÉjhj» and regula­
tions of the provincial and municipal authorities in that behalf ; (hi) To 

I apply for and maintain, register, lease, acquire and hold, «ta to sell, (lease 
and dispose of and grant licences in respect of or 
count any patents of Invention, improvements or hri 
trade names and the like necessary or useful for hi 
the company ; (!) To enter into any arrangement! f 

i union of interests, co-operation, joint adventure, the 
1 Otherwise, with any person or company carrying on or Mgaged in or 
! to carry on any business or transaction which the cbmoemy Is author! 
i engage in or carry on or to amalgamate with any and# company; (*) To 
! raise and assist in railing money (or and to aid fcy, way Of bonus, leka. 

promise, endorsement, guarantee of bonds, debeatbre» or other securities 
or otherwise, any other company or corporation, add to. guarantee the per­
formance of contracts by any such persons with whom the company may 
have business relations , (a) To invest the monejr»'-Of■ the company not 
immediately required in such manner as may frdm titae *0 time be de­
termined ; (o) To distribute among the shareholdersfM the company in 

I kind.any property or assets of the company and ih particular any shares. , 
debenture, or .securities of any other company of companies which may 
have purchased or taken over, either in whole Or i« <P»*t the property, 
assets or liabilities of this Company ; (») To amdlgadtatej With any (Other 
company or companies having object, similar to tho»e |ip(Mh enumerated}

! (q) To sell, lease, exchange or otherwise dispose of 1» whole or ia part 
the property rights or undertaking of the compan* fof suth considération 

I as may be agreed upon and in particular for sharks, debentures or securi­
ties of anv other company having objects altogether «t >* P»rt similar to 

i those of the company; (r) To do all such other atjts and things as are m- 
cldeatal or conducive to the attainment of the iRkiv*-! o^ects or any of 
them, and to carry on sty business, whether maitaftatariM or sttaml 
germane to the purposes nod objects set forth and wlpgh mny seem to the 
company capable of being conveniently carried oat by .the company Or cat- 
culated, directly or indirectly to enhance the valu# lot >r (lender profitable 
any of its properties or rights. The operations off the| jtoepaay to he 
carried on throughout the Dominion of Canada anti elftfwhnre by the; name 
of "Dominion Canner» Limited'' with a qapital stotk-« ttataf";gmlt!î«m- Alter*, 
divided into ioo,ono shares of one hundred dollars ta^h-inn* the chief place 
of business' of the said company to be at .the Citj| of i Torjéeto, la the Pro­
vince of Ontario.

Dated at the oBce of the Secretary of State >f Cgnaga. this nth day 
of February. THOMAS liULVEY.

Uadir Stfretary of Stage.
POPE,!

!

■

Head Office, Toronto.
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and other grade* of refined.
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Vm|L| trade «arks, 

f ihe purposes of
shérisg of p^oftts, 
peal concession or:i|

(about 
red toMANUFACTURED B Y

THE CANADA SVGA* REFINING CO., Limited
l

Montreal, Que.

TORONTO PAPER MPC. CO. LTD.
MILLS AT CORNWALL. ONT!

w. masotectara PAPER High end medium grades.

run n»,
want awe colobbd WRITINGS, BONDS, LEDGERS

LITHO ENVELOPE awn COVERS 
For Sale by all Wholesalers

•n

at»mise.

■- »■**.& BOOK, 
Made in Canada i t ::

am

».Oshawa You can gain buying frotlS

- Fireproof ZZFÉÏXZZZ
Building Exterior» and Interiors. Free

Materials Catalogue for the asking.

PEDLAR People of Oshawa
Montml. Tomaso, HaUtsx. K- John. Winnipeg, Vmaroeny 1-

31—« -

IWhen In London call on the Monetary Time*, MS Outer | - 
Temple, Strand.
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FS?4^ :: iE is
rstfSSrig— “*
S&s:tfâka>Mfe’.......* «« te.rrÎA^kwd,

Sfcîïr'/SSy^f « 
g.":i%,rbr^LS-b" 5 5
Dittl' IB *•••«■»> «4 fltiIG ? «<k.^aîCb ¥**• ** H«4 1014

•^ysiLsr-... »? B
^ R |

sr-Miï^jsrS»Dm.wÿ.îî.M^

gwo. 4% guar stuck ..............

KjfSstSt-::::
teî%tür.wefc...

o r w« “tV^ ■ort bewk iw

Mioa. St. P. R Sanlt Sts. Maria 
102 bo** Atlaaticl ...

thno Tsi^7 l,^,600*1* 1®« 103
93 DtUÔ' ,i2-P7.‘-/l l IM 157

rr1© commue, f!«■» i-r. >wDttto^noU^d Lia. Stock Wi £l

Oo. »Vî «............ W 10»

Ditto. lacoau
Otwbw CratraL 4% dab. work

D4~' "^SANVUB 

8»k ofSrit. North Awe... £30. 
BaakWMowwnLSlW. '
Can. Bank at Cowwam. 850

LAND COMPANIES
HD:tABt5iUedA-^1-

«»*»• Edmontoa Land. 10,

Alberta. 1938 ..................... 4 He! 103
Britiak Columbia, 1917 45* lid 105

Ditto. 1911...........T. 3 +»i <w
Manitoba. 1910 i.

Ditto. 1923..............

1938
Dtuo

Ditto 19» 
Ditto 1947
Ditto. 1949

4 102 KM
4 102 KM

New Brunawkfc. 1934-44 4 KU 103
Neva Scotia, 1942____ 35* to M3

Dmo, 1946............ 3 a i 83
Ditto 1964 ..................... 3)* 98 91

Ontario. 1940 . 35* 94 95
•Ditto, 1#I7...

Quebec 1919.
Ditto. 1912 
Ditto. 19»
Ditto. 1934 
Ditto. 1955 
Lino. 1987

108 MM
Dion

• '
MiI ?!

I l»4 15 l<I 82* 83*102I 86 *
19/ 21/-

... 11/. I» 

... * !

101 103
KU 103 
101 103

85 46
4 .Or.’ 103

97

Manual of

Canadian
Banhine
By H. M. P. Echardt

kltmictrat

Edwonton 1915-47___
Ditto. 1317 2SH9 

Hamilton. 1904.

4s 104 108
4W M-5 107
5 136 10N
ih HM KB
4 III/ 102
4 » III),
* 90 82
4 105 107

91 !C

101,
101 1IB
HO 111 

•I 92* 93
1«H KM*I IMnatrtal. pc.man.nt

Ditto. 1932....................
I Dina, lfltn....................

Ditto. 1912....................
I Ditto. 1948 ...........

Ottawa 1913....................
I Ditto. 1106-40.

Qwabcc City. lMt-18
Ditto. 196B..................
Ditto. 1958..............
Ditto, IW2..............

Retina City, I9237W

'll 94 Him
96 90105 107

101 H-3
101 KB

Ditto«M
■ to90*; I i:ei 132

Dmo. ditto. OMR............................. 192 164ÿSïiïsfar-r.ïiff .a*
*0-1 Nar.acw 5% dabs. 68 IW■ggas/ters

’ Pwww. 8100 lto* IM*

Wtto 5 R bonds........................... 10* 1»
Dhtn. 4*% dob. week.................  101* MB*

rocoeao P^ 444* dub, week ICI IM

™ *• r, «
-S®»

KllSecond Edition is 
now ready

100 102
179c'«I

5 1,16 10*

8t- Job*. N.B . 1984 . 4 j,. |MDine 1946 ! ^
Saskatoon CI». 1988 J ^sâ'1* ss i.«1W1S-51 |(<i net

1«( 102 
Ha- lit! 
93 95

-

Price. $2.50, Dostps*i<i to
any country.

Ttwonte. ..............
Ditto, 1921»
Ditto. 1900 13 
Ditto, in»

vp'"9- l#4,1 * 4 102 140
fmmmmWl 4 io2* HO*

SS“ w.- .............. 4 KB 104
pmo. 1M3L4,.......................4 101* |021,

4 101* 1021* 
I ll.l 101
5 101 105
4 101 103
« 104 HW

,

102
■ 74Orders received bj^

THE
monetary
• TIMES
68 Church St. 

TORONTO. Can.

11.1
124

4551947-48
nctwb. CR, ,«1.58 

•1*11
Ditto. I91.-L3K 12 14

IS 17 
1 V,

89 91
68* bonds IW 1C8

Otrr. 1940

GOVERNMENT FINANCÏ*
I»» ! 1910 _ „___ .

«•T— • Eammerva. «“"n , Jaa.
PUBLIC DEBT

Month 1 Total to Total to 
31w Jaa. Hat Jaa- 

191» 1910
8 t

48.W5.785 
12 4*4.1» I2.7HL9I2 
5.714.575 6.SO.9I0 
7.850.590 8.175.631 
4.3W.W7 5,467.282

A6M.es» ^JSLUI 68.987.636 81.510.30

I2.6QN.594! 12.280.342 63.011.215 50,67- 472

Lueur»
4-875.766 IJ6BS10

PayabR la EocUnd 2IN6HL9K2 3r»rt*f7 792
Bin'bc'Ùî/n*nL-“*'T U>,e* *'-»aL333 21 M4MUI
D? rr,^!T i.LR ,“P ,Bed 4 I"2.448 4.HW.0I.
ST.TM_Wl T9.4-1I.hH W.W4.NI3
Stnrn Bank. 5N.NMLH47 «3*1.1»
LT*. . 8AM.ON1 9.IWW7
Mta^C*A huTTS a JJ-NMMI IUM02SB2
wmc.i « hankie^Aecnnata 15.80u.2ll 2I.2B2.7M

Total Grow Debt.

I *
i:«-m IMIU

Kavneva—

3éî» fivsî«.■ss ms
4437..7N1 799.441
802,70+ U 133,6.5*

toSw,. .

Total

L53.072N.54 5l7.66L.414- -r * ,= fI n on Car Ac't Etc•• Sisktae Faada 
Other larewmenta .... 
ProT^« Accounts 
MmceL A Baakra, Accmtota

iffi S $25!
2.236.514 2.296.429

82,044.298 113.963.067

ipb. Wkr Rly* a Caaab 10.027.Pt! 2.471 JB7 /323BB.V93 22.#’2.5*4ïHlffll jS 53; $sRailway Sabaidiw ML 189. KM.102 616.305 1.863.777

MUaaCowi^n, *“?” ..^Si LT,C" ' ^ ^
N W. Trmtoriw Rcbcll’a................"" • jü[|

Tetti.......................... » MB.»* 1233.078 36.815.549 r .250.2! 5

!r
Total Aaaatr 144.8WLN27 JB7.NNB.443

Tutnl Met Debt. 31st Jan .IKOKrj: tfS mà fa70 
Totui Net Debt, ilm Dec. SM.A71.T67 3KZ. JK4 f 7»
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

* 6 Princts Street, (Bank)

Government, Municipal H Corporation Bonds and Debentures
Bought and Sold.

ï
H 11 -

Issues made in London.
$ !
mBANKERS

Bank of Montreal 13d|| 'Parr's Bank. Limited - Messrs. Glyn, Mills, Currie *

ÎI
m
-

i-

ERNEST S. GLASSCOERICKSON PERKINS JOHN G. BEATY !
Beakers and Brel&raERICKSON PERKINS & CO. BON D SI 
STOCKS!

• Wo have a last quotatiowwira to Chicago, and Bartlutl. Pattoo k CoV new. ocrvico. ,Wo wiU miil yon our grain now.letter o« application.

New Yerfc Chlc.se Beeré ef Trade

14 King St. West, TORONTO

MacMillan & Vollans WE™rr,“SOUTH AFRICAN 
LAND WARRANTS.

v i
GRAIN EXCHANGE BUILDING 

WINNIPEG
m 1i

—

WESTERN CANADA ACCIDENT SEING ORGANIZED. At a recent meeting of the City Council o 
resolution was passed calling upon the Provincial’ (Jovcrn- 
ment to take into consideration the advisability of grtiyini îal 
ownership and operation of all the' telephone lines Sh Jtrüi'h 
Columbia. All the municipalities on the lojver ibfinland 
and on the lower par; of Vancouver Island ah.1 sliplorting 
this movement. The committee of the Legtsletwe has 
allowed an amendment to the Vancouver charter ta 
telephones municipally, and a plebiscite of the p^b] 
rcsulted^m favor of the establishmentiJof an oppo|ijfii_

•Premier McBride has> announced that thie Sdvern; 
at present does not intend acting in regard- to jpriivincial

■ itrr

r à

Dr. T. M. Milroy and Mr. Herbert Howard Cottingham. 
secretary of the Canada Life Assurance Company, of Winni­
peg, who own the charter of the Western Canada Accident 
and Guarantee Insurance Company, are now actively en­
gaged in the organization of this company. The first issue 
of stock is $250.000, and a large proportion of this is already 
subscribed, while there is no doubt that the*entire issue will 
be sold in a short time. A strong board of directors, com­
posed entirely of prominent Western men, expect to be ready 
for business at an early date. The promoters arc thoroughly 
experienced) and we believe that they are organizing the 
company on a sound conservative basis. It is understood
that they have engaged the services of Mr. R. E. Burch, who ,
was manager of the Dominion Accident and Guarantee In- tup DIHMPPDC I HAM fDIUDA \!V 
surance Company, he having resigned that position to accept ■ ■ rlUliGuKO L.U/MY W/VII^Alw g 
the-general managership of the new concern^. 1 1

Th% promoters emphasize strongly,, that the company NOTICE is hereby given that application will!be made 
'•will be purely a Western institution, confining its efforts to the Parliament of Canada at its present Session for an Act 
entirely to securing business in the West. This, no doubt, to Incorporât* a Company under the name of "ThetPioneers* 
will appeal strongly to the business men of that section of Loan Co/npany,"-with power to carry on the budiyess of a 
the country. Loan Ctitnpany in all its branches, (i Jl|jl

/ W. R. P. PARKER,
The Traders Bank has opened a branch at Wroxeter, ‘ . , ^ APP^f^f1*-

Ontario, under the management of Mr, C. M. Bortrah. Da,wJ at Toronto this 27th day of January, ’igejig
* 1 f: T §

irate 
has • 

con­
cern, 
ment 
ownership.

Hi

*- ■

WINNIPEG
-------------------------------------- *-----

TO WHOLESALE FIRM! 
CONTEMPLATING BUILDINf
The owner is prepared to transfer 77 feet oe Mir Set StrVet East 

with trick (acilitie, (or • portion of it) to • fcfa of 4- Sene# ml - 
Handing whq WiU undertake to erect a warehouse o, the propertv 
this year. A nominal cash payment on the purcknhe of
the land will *bt accepted and the balance secured by second 
mortgage on the property, provided that the aWuwuty&:' Brit 
mortgage is not greater than the cost of the building. Thit is an 1 
exceptional opportunity for ■ respoesibte arm to secure Imeir own 
premises on the best wholesale street in the' heart of WjuniSeS, with 
a comparatively small cash investment.

Tor further particulars write, ; ’(

WmB. ' WkWies
M. M. MILLMAN.

Whesta MM. Ufa«

l

THE MONETARY TIMESFebruary 2b, 1910

Cable Address: 
"Benjburl."

Member Montreal 
Board of Trade.

BENJAMIN BORLAND
Financial Agent 
3B3 Board of Trade Building,
We offer as a high cl ass dividend paying indust rial stock :

Industrial Investments 
Montreal, Que.

THE

■111 mmiE STES LIMITED
Next
Pav.iV,

annual dividend. 
June 1, 1011,

Offered at -PAR.
O Send for prospectus.7%
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Agricultural Savings and Loan Company Colonial Fire Assurance Company
HEAD OFFICE, WINNIFEC. MANITOBA

FINANCIAL STATEMENT, DECEMBER 3,^ ^

31*. W

Thr thirty-eigl^h annual meeting was held on Thurs- 
da7’ ^to Feb mar), iqio, at 2 p.m. The following financial 
statement was submitted:—

The board of 
Reid, Major Thon 
Masurc't and T. P

f- REVENUE ACCOUNT—YEAR ENDING DEC.
Receipt».

directors, consisting of Messrs. W. J. 
ias ®eat,ie« M.P., T. H. Smallman, M. 
McCormick, were all re-elected.

At a suBsequcit meeting of the directors Mr. YV. J. Reid 
was re elected pr :sident and Major Beattie, M.P., vice- 

• president.

Gross Premium Receipts 
Less Reinsuranc 

premiums ....

Interest on Investments _... 
Cash on hand previous year .

I10s.634.97

23,652.14
and Return

-1— < 81,982.83
......... ',278.9»
......... *5,901.85

FINANCIAL STATEMENT FOR THE 
i. 81* DECEMBER, 1909.

YEAR ENDING

Dr. 8 '09,163.5*
To dividends .... ^............................................ $
To interest on savings deposits.. $ 18,490 42 
To interest on debentures _____

To general expens ? account, including direc­
tors’ fees, solicitors' fees, auditors’ salar­
ies, municipal 

To repairs to 
To commission on
To land inspection ..........................;..................
To expenses and dommission on debentures. "
To written off reai estate ...................................
To written off offi< e furniture ...................
To transferred to 1 eserve fund .................... ....
To balance carried forward ........

Disbursements.37,812 00
Paid fire losses and adjustment .charges........
Paid Commissions to Agents ...........j...................
Paid Salaries, Travelling, Office Supplies, Taxes,

Licenses and all other expenses -.............
Balance .................

S 45,602.16 
'6,79687

11,028.4$ 
35,736.00 .

40,359 01
58,849 43

•i
and* provincial taxes 
>any’s building 
loans

11,019 51 
33 67 

3,566 28 
2,195 73 

70$ 38
656 37
875 00 

21,000 00 
7,04$ 79

< om <109,163.51
ASSETS AND LIABILITIES. 

Aeeete.
Cash on Deposit and in Bank ........... ..
Agents’ Balances y................. .....................!___ *’*
Maps, Office Fittfligs, Stationery Supplies 
Invested in Stock of the Colonial Investment

< 43,743-41 
7,69421

753 •«

Company ................... .... j^..........
Invested in first Mortgages.............

< i43,7$o 16 1 Uncalled Balance on Stock allotted
to,ooo.ee 
12,500.00 
37,70000

Cr.
<112,390.70

Llabllltlee.
< 3,498 08 I Accounts Payable ."................................ ; *

*37,23$ $8 j Fire Losses Reported, not adjusted, estimated
3,016 50 i Reserve to protect 

-------------------Surplus .... ............ ,.
< 143,750 16 !

By balance brough 
By interest earned.
By rents from company’s building

forward
etc. ..I 321.60

3,277 0$ 
37,$oo.oo 
71,2920$

in force
;

Aeeete.
gages on real

<112,390.7», i
Cash value of 

estate, etc.
Less retained to p ly prior mort­

gages .........ji....................

nor I have examined the books and records of the Colonial 
Assurance Company, and certify the above statement to be 
correct as at the 31st day of December, 1909.

(Signed) JAMES HOOPER, Auditor. 
February 9, 1910. ’ 1

$2,292,469 60

$,230 to
<2,287,239 50

42,157 to
Loans on stocks and bonds,..........
Agricultural Savin, 's and Loan

- ^Company’s bui, ding ................
Rents accrued .. ;.
Stocks and bonds!
Real estate1 owned 
Cash on hand 
Cash in banks

1)
• Security to Folleyhcldera $111,see 7$. 

COMPARISON AS TO ASSETS AND29,000 00 ;
460 00 

6.400 00 
14,069 81

LIABILITIES.
. ,Fhc published report of the Superintendent of Insurance 
for the Dominion of Canada for the year 1908 states that the 
assets of the twenty-one Canadian Fire Insurance Companies, 
including subscribed capital not paid up, represents $14 37 
for each S 1,000 of Insurance carried.

The Aeeete of the Colonial Assurant 
$29 for every $ 1,000 of insurance carried.

3,325 42 
108,268 01.

"f
"1,593 43i Company is over

$2,490,919 84
W. SMITH, Manager. 1

Llabllltlee.
To the Public 

Savings deposits 
Currency debentu e< 
Sterling debentures 
Interest accrued 
Sundry liabilities

+
< 518,497 S3 

752,695 00 
209,947 69 
•2,703 97 

923 86

THE STANDARD BANK OF CANADA
Nb.Ucer 15 hereby given that after the publication of this 

"”t‘ce f.°r,f°ur weeks as prescribed by the Bank Act, applica- 
tion wUl be made by the Standard Bank of Canada to the 

$1.404,768 05 . . sur-v ‘or a certificate approving of the following
by-law of the Standard Bank of Canada:

‘ By law for increasing the Capital Stock 
Whereas the Capital Stock of the Standard Bank of 

.V. 1* ,s now Two Million Dollars, and it is expedient 
that the same should be increased by Three Million Dollars. 
, .vc11 j r^f<ire Cnacted as a Bv-law by the Shareholders 

of the Standard Bank of Canada assembled at the Annual
?, ?kra\,MTcx£ °f the Shareholders of the said Bank held 
at the Head Office of the Bank in City of Toronto, at 11 
o clock noon, on Wednesday, the sixteenth day of February, 

L/,, IQIO
‘‘That the Capital Stock of the Standard Bank of Can­

ada be and the

< n debentures..

To Shareholders , 
Capital stock ... .
Reserve fund ...........
Dividend No. 75 

January, 1910 
Balance of profit and

S 630,200 00 
. 340,000 00

payable 3rd 

loss account
, 18,906 00 

7,04$ 79
996.151 79

$2.490,919 84j

,LC P BLTI.ER, Manager.
We hereby ce, til y that We have audited the accounts of

Ont ïnCT“ and Loan r™r>.,nv. of Iondon°mV f°r h! >ea,r 3'st December. 1909, and find the
.ame correct -and in accordance with the above statement, 
mo the company’, looks. We have examined the cash and 
hanh acomn,s an(1 voucher* monthly, and have 
< becked every entry in the Company’s ledgers, and 
examined the com^anv^ securities and find them

, F. G. JEWELL,
ANDREW DAT E,Aud'-t°rs.

Ixmdon, Ont.. -February $th, 1910.

T, same is hereby increased by the sum of
of Fifty Dolhu-s DO,lhrS dlVld<d into si,tv thousand shares

“In Witness Whereof the Corporate Seal of the Bank has 
r**" ne,°affixed and this Bv-law has been'countersigned 

> the I resident and General Manager this sixteenth dav of 
February, A.D., 1910.”carefully 

we have 
in order. w. F. COJVAN. President.

G. P. SCHOLFIELD. General Manager. 
Francis & Wardrop,

Solicitors for the Standard Bank of Canada. 
Toronto, February 16th, 1910. *

(Seal)

7
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advertisersBRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA il

■
H. 2British American Trust Co., — F. H. LANTZ CO., Lt

PAID-UP CAPITAL, ftOO.ODO *A

FINANCIAL, MININQAND
" STOCK BROKERS

------------------------------------------------------------------------H?
A Specialty of Coal and Timber Properties

BONDS I jf
tranaact«l.

iî ■LIMITED
H. I*. Q«W.

General Maaifti

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

j Real Eetate, lmr.atm.nt and In- 
Brok.ra, Loans ear.fully plao.d and DEBENTURES.

Genera 1 Real Eetate Busi 
Confidential reports fumiakwl on any property 
City or Suburban. Reference, Royal Bank 
of Canada. . 1 i l_fll

342 HASTINGS ST. WEST 
VANCOUVER,

Financial Agents,

Its received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Victoria and Grand Forks, B.C., a.

:

WAGHORN, GWYNN (Û CO.
»

nee Agents.rinaneia! and X
RaalEttate,; Loan*.

I Company Gt neral Agent*: Kocbr*- 
Ccepaey Standard Tr*»M* Co . Winnipeg.

TBMvavév, S.C.

m&aweià

LOANS—The Edinburg Liée A
>

Ortivlllo Street

:

CLARKSON, CROSS Ac HELUWELL
Mofsoo’s Bank Chambers, Vancouvaa, British Columbia 

(and at Victoria)

1

I »to Jota F. HaiUw.il. P C.A. (Cam.)Fewer.at Attorney total

r
Cable Addrete. Cretaa, Vaacaam. 8 ■

CREHAN, MOUAT & CO. yF
Chastened Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B C.
V

itl
Powers of Attorney to ta beeod to M. J. CREHAN. P.C.A- -{v.

TRUSTEES sed LIQUIDATORS

FORTY YEARS OF CANADIAN SANKINC.
< Continued from Page 920).

tutions, the number of bank branches has multiplied rapidly. 
In 1889 there were. 663 branches. In 1909 these figures had 
increased to 2.164, besides fifty branches in the United 
States, England, Newfoundland, West Indies, ranee and 
elsewbete. - Thus there has been a gain in this cm during 
the past*twenty yciifs of 1.504 or 226 per cent. The in­
crease has been largely confined to a recent period as the 
following table shows :—

t l Number of Increase
Bank Branches during year

663

I

(

f

Year
41899 :

—70S 451900 ; ...
1901 !... 
1902’.,.
1903 j...
1904 .;. 
«905 J.. 
190(1 . ..

„ 1*7 ;

•4 Bit ■
LLNew Brunswick ..... 

Prince Edwird Island 
Manitoba ... . . .,....
■Xlberta .............
Saskatchewan ......
British Columbia . .. 
Yukon ................................

427$o (
154904
MS.040
961,145 

>.454i 
1,745 
1.886

309
291

I^ 1411907 ; « is—IF fr ^
As would be ex]>c< ted, in late years the] \Wfsj4n Ero- 

have Claimed mOst of the new bra.ncMs||:il|:ioug^ ' a 
large number of additional agencies have 
Jished in pntario. The population of Canada; ms ^( reused 
fromXÿbout three million- in 1869 to more than 4 jnilliims
to-day. The ibove banking statistics are reUajbM indications 
of sturdy growth and make a conservative appetj for a con- 

and increase of capital investment ih tiff. 0>fmin|on.

1 411,927
2,1641909 137

The present distribution of the Canadian, branches is 
seen in t he following table 

Newfoundland 
Elsewhere .
Ontario .,.
Oueber ....
Nova Scotia

Vinces6
44

962

■f: 342
106

t muance 
—F. W. F. h : g

the ..

POLICYHOLDERS sic-t#
HA 1 E

■
iij Ji.C.}, is 

Ventures 
j surfi of 
j sinking 
i-sentmg

The total debenture debt of North Yano 
at prKent 8547.194 This includes 8 139,000 fft < 

being issued. From this has to be deduçtdB t 
8223,239 for waterworks : local improvements. |jn 
funds, thus leaving the amount of $323-955 
the net debenture, debt. The assessed valua |m 
1909 was $4,596,291. and of this $828.729 DR1 

I provements not rated. The mio assessment 8k 
I completed, will augment this figure by at lealt ■

MUTUAL Tines
A STOCK MUTUAL-LIFE COMPANY.

The most in Life Insurance for the least in money
■We give guarantees - Net Estimate».

A. V.Futkifstii, 611. Mgr. 503Tinli Bldg, Toriiti, Oat.

now

or year 
nts [im- 
1 is j not

jOOO.

' /■f r

GOOD RETURNS
Safety and profil are combined 

to an unusual degree in

British Columbia 

First Mortgages.
Rapid increase In values, f ull 

insurance and our conservative 
valuation provide absolute 
security; 7to 8 percent, is the 
rate.

Ask for information and the 
Britishmonthly issues of the 

Columbia Investor.

DoBimoi Trust Co., Ltd
32* Hast is 3» St. Wert

4 Vaacouver, B- C »
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The Toranto Mm Company
ELEVENTH ANNUAL REPORT OF THE DIRECTORS ■JffJïrefjatinjj S234,800 were renewed for further terms, 22 

BE I NC F OR THE VEArÏw ’ q£st"nm,n*t,°n °f thc Presen‘ values of the properti^î

6

The Directors df the Toronto Mortgage Companv beg to r»(^iLhef]?r*^.UT€«.Ukc? Credlt ,f<ir consist* of actual cash 
submit the usuaj 'mancial Statement of the Company's ! ' "** v .

**_y-.rUh.cl. ended on Dnoembe,. w

The gross earning*, including the balance of secunttes held by the Company, have been regularly’audited.
*20,1966.27 brought forward from 1908 All of which is respectfully submitted.
amount to . .j............... ............................................' *.71,816.60 WM MORTIMER CLARK, President

Alter deducting f011 of management, interest 
on debenture! ind deposits, and all other 
charges, amoen ing in all to

I

FINANCIAL STATEMENT FOR THE YEAR ENDINC 
31M DECEMBER, IMS.

ASSETS

84,291.10
I There remains 1 

Out of which dividei
1 net profit of .,.........................
ids at the rate of 6 per cent, 

per annum on! tile Capital Stock have been 
paid, amounting

$ 87,525.50
Mortgage Loan»............ !.............................................. ' \ _
Office Premises in Toronto Si reel...............
Bonds, Slocks, etc., owned by Companv $2X1,096 57
Call Loans on Stocks.]....’.;............. 94,6114 70
Ca»b in Ranks................. ....................... ........... 61.889 K
C a»n in Office. ...................... 1,440 00

$2,-2X2,591 41 
45.000 00 :

43.473 oo

Leaving a surtil 
From which there11

Reserve Fuiid.itlc "sum of

S of 1 .1......................................
is bfen transferred to the

* 44,052 50
1

4ie,*1 a20,000.00

Leaving a bal4n< e to be carried forward to 
1910 df .........I. ..........

Total, $2.7^16.954 M: * 24,052.50
LIABILITIES;

Te the PnhHc
^ The Reserve Fun i is now equal to a fraction over 50 per 

cent, of the Capital! Stock,
Debentures matu

Debentures, Sterling.........................
Debentures, Currency............
Accrued Interest thereon.................
Deposits, Savings Accounts..........

$1.176.71* 05 
263,391 67 ' 

11.990 90 
179,287 04

_ , . ,ed during the past year amounting to
9263,514, to renew w lich, and for new moneys, new Deben-

$1.631,387 661

Capital Stock, fully paid
Reserve Fund....................
Added in 190»___ .....

. ' ------------------ 365,000 00
Lnclaimed Dividends............... .. 28 00
Dividend payable 3rd Jan.. IStlll. ‘ 21,796 50
Balance carried lorward..... .... «,052 30

i $724,5511 00
UNOERCROUHO AND ELEVATED RAILWAY APPLIES 

r0R CHARTER.
$.‘i4Ô,l fl» 1 Ini 

00£

Monetary Times Office.X , ; | * Montreal, February 24.
1 here has now a iplied fdr incorporation in Montreal a 

company .known as; ‘ The Montreal Underground and Ele­
vated Railway.’1 I he\concern has a capitalization of 
920,000000, and its rame is a good indication of the char

1 -r o**£r,C5 ’ h,c.h * proposes to perform. Lieut.
Colonel T B But I* is the attorney for the applicants, but 
he has refused to giv ; anv niformation concerning thc per 
sonne I behind the *ch ;me.

It is interesting 1 a recall that only within the last few 
months several reports- have been issued concerning a scheme 
which might readily be identified with “ The Montreal 
Underground and Lltvated Railway. ’ These reports ap 
peared in connection With a suggested triangular arrange­
ment between the Montreal Street Railway, the Shawmigan 
Water and Power Company, and the Montreal Light 
and Power Company. The proposition was to carry'out a 
system of subways, by which rapid transit from cast to west 
and even from north o south might be accomplished thus 
relieving the congestu n which has been the occasion'of so 
much comment and criticism for years past. As regards 
these three companies, no authentic information has been
£adin»Utffin°r| b3fC iff* deni*ls or confirmations, from the 
leading officials of th« companies, appeared. It is worthy
of comment that the , locks have been more or less acting
c*r. . waltkr **■—

The Montreal IJnclertround and Elevate ! Railway ” have examined the vouchers and securities relating
for^wer to build ^ttioDera?''^,^ ,ncorP°ra,ion- a*k* f find Hooks carefull>' kept, an^ hereby certify
railway in O.» -if operl,e underground and elevated that the foregoing Statements are correct. { 
railways m the city a^d on tie Island of Montreal, and to E R C Cl Akkrsrw r r- a 1

brKlKes' a"<' ««h HENRYWMAFDD?SXFC 4 ’ *" Auditor,.

eleventh «««««.

1-------------- LTo7°F«bZn,1'A D "'clock “ w^*r, ,h, „-h

ComiVmv'Tim!.(.d ’'k s',fk.,heî'>S,ern ranada Mills r There were present: Hon. Sir William Mortimer Clark,
,h *1 bTnlncreard fr,,m *'$00.000 to £>nA: Andrews, Alexander Smith. George Martin Rae. Ed-

*,00 each ; h TT °f 4°°° shart ' "f new stock of nekton" Cb^i' M“rra>> Thomas Gilmoor, W. J.
s ; II, Dickson, Charles Niehaus. Herbert Lnn*k>i,, H. R. Shuter,
A mei-nnfW.f the ct,-<J?roti of the Cana,!,™ shee- Creel UW n u °2' Wellington Francis, J. S. Allan, Thomas IL 

omp.i,iv nl MorrisbioX w»s 4eld in T- rwv , recently Ir \rarfi’ DpjH' ~a.t.*'s’Jolln Harvie. Theron Gibson, Willirim

arcsSs&Sfir10,lkr-*• * r«~^ •

$1,13.1,367 Mi*

I Total 92.7669.V4 66

REVENUE
Balance brought forward.................................
Interest on Investments, and Net Rental from Office 

Premises

$ 29.966 27

150,850 33

Total $171.816 66II

EXPENDITURE
Interest on Sterling Debentures paid and acciued. ..$ 44,683 99 
merest on Currency Debentures paid and accrues».. 10,761 25

Interest on LX?pc$sils.................................. ^ $M4 $4
Charges on moi^ys borrowed and tent ” 6 223 36
Cost of Management, viz.: Salaries I >ir« ciocfc aiid 

Auditors Fees. Tax
Office Rem, etc......................

Dividends on Capital Sun k...
Transferred lo Reserve Fund.
Balance carried forward

n I
Heat

Capital, Business Tax.on
.. 17.937 66 
. . 43,473 00 
.. 20,000 00 
.. 24,032 50

I *
L

Total $171,816 60

h

I

iyio. ;>

i

>

"Continued on page 944). ,
î:

■a-

m

m
m

am
am

■<
M

M

T

lr



I I
) m1 um

f
H ■ 943THE MONETARY TIMES kFebruary 26, 1910.

B.
44- ■
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CHAMP
BroKerjn ;

Member* Winnie*! Stock Escheee*

:Err IONgate* 
after 

ies in
Allow ay &

Bankers andHeed Office 
WINNIPEG, 

CAN. 1- WINNM3 MAIN STREET.ca*à
tSsrStock»J. T. CORDON. M.P.P. Winniisatis- Kiewde t Gordon. Iroeeidr ft Fare*

nd all President Stands» d liutu Co.

For SAFE INVESTMENTS.
write----- -V

A. D. IRVINE. 706A Centre St
CALGARY. Alto.
~

dited Vice-Pro. - NICHOLAS BAWLF
Presidem N. 4a* if Grain Co. 

Dirainr dank of Toronto

Wuiaii

;nt
E. L TAYLOR. K.C Winnii2nd Viet-Pro.IIMC Director Greet-West Per it Lose Ccmpeny

■Mwgeg Director - J. W. W. STEWART J 

Sec y fc Acteary- J. A. MACFARLANE, A.LA

3 oee Good W

Winnii

3 « Winnipeg» 00 ;•
PWd Coe tract* Open LSFULMER <1A RUN N AL

REAL ESTATE AMD FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS 

Correspondence invited 5
VAO Joonor Aveeee S»e«t. EDMONTON. Al»pr*n. Canada

i a

I M

•l| f t
D. A# Pender*

CHARTERED ACCOUNTANT.

C. W. Nash
INSURANCE A FINANCIAL A6E1T WINNIPEG, man.

U---------------------------------- £------U----------
_________________________________________—---------------------------- --------------------------

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., L1M|- ~

r -
Bide.M« »TR

M

i

HU MARWICK* MITCHELL & CO.,
CHARTERED ACCOUNTANTS ,

OF SCOTLAND

392 Main Street* Winnipeg

i;«
Incorporated under the Lews of Albert*. .

Authorized Cnpitnl $S,000.000 
Depository, The Traders Batik of Edmontpà.

The Safest Possible System for , INSURANCE 
Investment in the Safeat end 
Beet Value-Increasing Proposi­
tions in W
Our Common Stock Feed invested i* Sec- 
rtkee Propositions will earn i) per cent, 
this year

*7

33 New York
REAL ESTATE 
STOCKS 
LOANS 
BONDS ;

«I
St. PeelMlno

it
t _•

Write tor tell periicnler»
Z.' W. MITCHELL, Sec.-Ti

EDMONTON, ALBERTA, CAN AI 
p Awe. E.

w • :28
84
X R.O. Bn. SOB240 JiLoans 

Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co. -------- ——

f
established for the year rounc from 6 a.m. nhSaÂèday. to 6. 
am on Mondav. Thii mallet of t-almon fish&ig !)s an im­
portant one on the Coast, and there will be little life in jub- 
mittmg recommendations and making new lakÿ fof its <on- 
servation if the enactments are not enforced. Hj

The regulation for the fisheries as drawn up by the inter-1 COBALT OPE SHIPMENTS. ^
national commission, composed of Professor E. E. Prince. ; • - *. I k • J,,
for Canada, and Dr. David Starr Jordan, for the United The following are the Cobalt ore sh?prhe«, tji pounds,
States, is causing discussion on the Pacific Coast. A meet- for ,he week ended February i8th.:_—Kerr B»ke,
ing of fishermen was recently held at New Westminster, \ipi--cmg, 264,311 ; La Kose, 333j343>1 . , __ ’
B.C., and it was unanimously decided to enter a protest , ,89,718; Mackinley Darragh 64.400; Kight-osvway, 0-^30.
against the proposed regulations, as drawn! up by the com- 1 Buffalo. 62.440 ; T ret hew ey, 6i,ooo; Standard^ 2<otÏZ* . j
mission, on the ground that they would eventually mean the ! agas, 63,415 i total,11,332,097 pounds, or ”6 t0 «- , e o
destruction of th'e salmon fishing on the Fraser River. ; shipments since January 1st are now 1.1,5 i^”3| t|°

*42. r&tsr ^nrrrt.'S»-fishit.g and devices that prevent fish from getting past them, in 190S, 2>*44 10 - " ^ riL 2d 700
it „ httle wonder that canner» and fishermen on the Canidian valued at $3,900,000; m .907, *4»o4o tonf, * ^,700
side protest agaitist their use, and ask for a mutual clbse tons; in 1909, 29,75* • —-----------------

The Fraser River fishermen will forward a recom­
mend., t;on to Ottwa that the patrols should see that traps did 

; erate in close seasons, and that a weekly close be

M Portage Ave., Winnipeg, 
Canada.

Phones Main 1212, Main 3708.

00 I H. M. CHERRY »«llbI CHARTERED accountant 
I Manitoba and Ontario

100
ao
an

BRITISH COLUMBIA FISHERY REGULATIONS 
UNSATISFACTORY.into

ijog
(From Our Own Correspondent. )ing i

t.fy :Vancouver. February' 21st.

291,(40;

the
*3.
it h

rk.
.d-
J-

■ li­er,
K if rsea- i,iro The Bank of British North America will;*hoitty optrn a 

branch in Saskatoon., Sask. M ffidk
n • n it

I jjh^__

Edwards ® Ronald
Chartered Accountants

TRUSTEES LIQUIDATORS
20 Canada Ue Ruildino. WINNIPEG.

Ako SASKATOON. SASKATCHEWAN.
W. Sidney Ronald 

TORONTO and CALGARY-EDWARDS. MORGAN A CO.

AUDITORS

George Edwards

U*
JU
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THE TORONTO MORTGAGE COMPANY '>

(Continued, from page 943).
, . , f1"110" ?[ Mr Eanglois, seconded by Mr. Rae, the President, Hon.
took the chan;. ; nd the Manager acted as Secretary.

The Secretary read the notice calling the meeting.
The mint tes'of the last annual meeting were taken as read, and confirmed.
I he Secretary read the Financial Statement and Profit and Loss Account for 1909, and the Annual Renort

present such an (eminently satisfactory statement for the year 1909 Directors at their being able to •
AU deriai tments of the business show substantial gains over the previous year, viz..:

/ox " ster>IB« debentures, an increase of....................
(2) ] n savings account deposits 
uH J n liquid assets 
<4) In mortgage loans 
(5) En total assets 

The Revi

:On th
Sir Wm. Mortimer Clark, j ■

I

$118.000 
47.000 

* 72,000
...............  101.000
................................................. 173.000 ’

year, and the Chairman again drew the 
revenue was a strictly cash one, as the policy of the 

taken credit for unless actually paid

!

a, . * Company has exceeded that of any previous
attention of th^ meeting to the important fact that this

‘ -r. [interest must not be capitalized, nor ___________
it ... rhc Pre:'^ca,,*d attcn,lon With pleasure to the increase in the Re 
it this year of $d0.0d0, now exceeds one-half of the Paid up Capital 

The balai ce of undivided profits has also been
of $24 "

nue

Directors is that

serve Fund, which, by the addition to 
of the Company. 1 ' I

» .h. uSarEss; 91e °n .i,„ ».«% 1908.

■*»—=»• hand, ,„d .Iso ,J, the
only Mlth of ont permit, on the assets asTomoa ed ,îth 1 V *"**" on 31st December last were 
they have been rjduced to the entirely insignificant sum ofJlWAS.^ ““ th* prev,ous' sincc when

inleresl. especial , durin^the last h*aff of nand<tfc^.7m*n d f0^"10M8a£c "ivestments, at satisfactory rate, of 
yea, ammm, ,,p,,e,1»My Z fifth tiT\ou, ï T'™"”'. Th' «» business written eachl
business of a l.oafi Company- ,h' mor"=a«« »hich i, a favourable feature in the

The attent on of Trustee, •«J.&Wtw. «ho may be «eking,, obtain gil.-edged securifies, I. inyited to

ft 'STS
the Company. Dining 1909 they secuï^ the rë^waï of M o7 Ô 7 ' esU,blished » very valuable to
procured for us which has been ^552^ ““ ^

Bonds and paid u] 1 Stocks of the choicest*ch7racter^ AjUthTLfa *7 “7 * Reserve Fund is invested in
Company’s books, Jlect securities yield us a net return Si5% £'tnn!iï ™ "*** ™ the

justified in seekini re-à^pèimment this ^^VwYng^ThUkiHng^Mhh *'7 ,since il* inception, does not feel

rbeïaV,*“• ~ SEte ÆÜS3S
t being further,trcnulhenedbj11, cominge^t'flnd "it ^ Direntor^'h'1*’n aT““"' cqual '° 60 of the Capital, and 

and depositors, believe thàt the time has arrived when the dividend"8 ^7 !"°,St amply secured bond holders 
annum. They have much pleasure therefore in . dca" sa*eiy be increased to seuen per cent, per

Moved by «he'l^dSriÏÏS^ tï^ffiï* îh!-hdividend -i" be faised to that rate. ^ 
read, be adopted. T Carrifd. * President, that the Annual Statement and Report, as
that thM°rx—Aby JPu ,,eî*rt LanKlois, seconded by Mr. Thomas H

SSSt ”•and
are due- and «e ««Sfce^dr,oy M^r1A1lany Buckîe\° AHa^ <he thanks of th« Shareholders 

J,& A. F. Adam. W.S.. Edinburgh : and Advoc.tes, Aberde*. ; Messrs.
Financial Agents <f the Company in Scotland for th! J.fbl BaUmKal1' WS - Edinburgh; the British
during the past yehr. &rrüd. thc *aluablc they have rendered this Company
and jameTnaidv^ FcH"tS ^conded hY Mr Edward Galley,
hon.,; ,Ti T -7A ‘ appointed Auditors for the
CarnJ # 7 U‘d ,0|.Mr H W ™dis, the retiring

now amounts to the

This rate 'j

• the Debentures of 
Debentures are ist 
four per cent, per

this G

f

,C,U«, the DirecorVmke";;;
to carry

that Messrs. E. R. C. Clarksbn, F.C.A . 
cun-ent year, at a salary of $.{00 each, and that a 

Auditor, m view of his long and faithful

the occasion. Ga*r,tJ. ; Messrs K R Gre,K and William Martin be appointed Scrutineers for
REPORT OF SCRUTINEERS t1

services.;

_ ................ .... ........................ .................T !±*r-

«.m„.ü: *“iîü£....pr-
Martin Rar, an^ Hef.} H. >><„, M.D. ’ K t l Thoma,‘ t"lmour, C. S. Gzowaki. Herbert

:
• srosAc0**'0-

V,.S'r W* Cl*'k
1 Scrutineer.

I.L. D., W.S., K.C., I wall re-elected
-.......*' Sat B”"d'

j

!' I i
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THE PRUDENTIAL LIFE
Insurance Company

Head Office - Winnipeg. Caned*
Requires two progressive, relia^left District 

Agents. Liberal contracts. Write' to-dav.
:

G. H. MINER, Managing Director
1 -

4fl ■ Ü
?

Winnipeg Fire Assurance Co.
HEAD OFFICE - WINNIPEG

./

1!I
:

AGENTS WANTED at all Western 
points., Apply | t| .

S-hH-yL. H. MITCHELL,
1

: -
!

COLONIAL ASSURAN1
H««4 Office, WlnlMli Mdt

GENERAL FUE INSURANCE I
Assets equal to $11.46 lor every $1000 of Ii 
with 614 37 of the average assets of all 
Companies

GO
I

•ŒS
W SMITH,

........... .If' f ....... ...
■j: : I . I

T

THE 6HEIT-WEST ""ai
4U Male Street. Winnie... We*

KuBeert.eS ftermènent Cealtel.S8.8SO.OeO Aeeete.$8.000.000
The Compeny declared its Thirteenth dividend on Hi Fell, Paid Per- 

mènent Stock it the rate oMiine per cent per annum for the hilt year ending
June», Sji per eenl b11oww1 uiortterm ioveslirtentt.

Four mp cent Four per cent allowed on S*vin*II)c|H|lu, WêtR- 
drawal without notice. „ . , .. .

szSto tatte 4~**« -
cnya; ■--=

LOSS
!

<* t
-—

The Home Investment and Savings Association s

8u.eerl.ed Ce.ltel - 
Piid-ue r
fteeerv#

Debentures lor Sale In Amounts ol $100 sod Multiple* 
thereof. Intereet Payable Half-Yearly

Heed Off lee, WINNIPEG, WAN. ,

.

M BULL. Pres.

N1C0LS0N * McKENZIE
Ceiemission. Red Eetde A lesi
Bask of Ottewe Bldg.,

Me. *

IsSWUetheW.., j

MANUMCTURLR3

Wlaalpag, Mu. w

WiMMIPEO PROPERTY
For Sale j- too feet, west side Fort Street, within 

3<x> feet Portage Avenue, and close to Post Office. Lot 
too x no feet. Price; $1,000 per front foot. 
Stevenson & Fielde, Free Press Building, Winnipeg.

Diagram of Property.

Apply
/

m/lamim
i ' '07 3TPCCT

c v
- -

fM V •The Continental Fire Insurance
HEAD OFFICE - WINNIPEG

Agents wanted in all unrepresented districts. 
Omos i—National Trust Building, Sts Main Street

ft-------

Co.

- *

■

The Monetary Times; its Outereel I onWhen In Li ill
m\

E
t

M. ALDOUS G. a LAIftOCaMsAddeaas. "Muu

Montague Aidons and Laing
112-315 Naetoo Building, WINNIPEG, Manltobe

REAL ESTATE - INVESTMENTS 
■roe* brokers. es.

*****‘•wJ—Wi n eipeg rectory oed Wsrtkoee* Shoe aod rone Leeds. Write 1er 
Me» ikeVieg Uede 1er Sale wttkie MS mUee el Wteeipeg. Choice Wkeet 

Ure* *' preeeet prices ere the heel velee le the mark-* to-dsr.
ACCOUNT A NT8, AUDITORS, *88IGNIt», ete

LOANS
Wleelftee Steek CeeBeeee

AN ATTRACTIVE INVESTMENT
The Empire LoenCo. invite subscriptions for ihfrir 
DEBENTURES BEARING 5 PER CENT, 
psysble Semi-annually for terms of from one 
to ten years in sums of $100 and upwards 

APPLY TO

THE EMPIRE LOAN COMPANY
WINMPEG, - - - CANADA

The Standard Trusts Coy.
Wm Whyte (2nd Vice-Pres C.P.R.) 

Vice-President
J T. Gordon, M.P.P. 

President
If ftertieeA good company to set a» Trustee or Executor, 

reaident iu the Best are kaaacially interested la the West aad de­
sire those interests protected, they caaaot do better thee eagage 
the services of a company like |ke Standard; whlck it tke pioneer 
western trust eompaay having its head oBcc la Winnipeg. Write 
lee its last Beport aad booklet, "What Is a Très* Company?"

Managing DirectorWM. HA8VEY
BRANCHESi

Edmonton, Alta. Vancouver, B.C.Saskatoon, Sash. ’

TheWestern Trust Go.
Ala* J. An a mena. M.P.,

Hud Office, • WHHHPE6. Bern. R. ft. Rpeu*.

D. H MeDoHALi I*» Johmstom
Bee. J. Di McAstuvu
E. MacKutxts J. w: ne C. O Uaanr
J. O. Ttmamv, M.ft. J. A. Teomruou

Hoe. J. H. Bo*
ft. B. Keeatrroe

Ct dive leu in ada toe ee
Trust

OLDFIELD, KIRBY & GARDNER,
Reel Estate, Insurance 
and Financial Agents.

I Mein atreet. WINNIPEG.

February 26, 1910.

i
WESTERN CANADA ADVERTISERSWESTERN CANADA ADVERTISERS

a

. V .. 
?*
■"

b
es

• • 
•

•-Ice

pot>rA

£• - 
-1

xz
zs

sa

Î/3

u2HSo>H

U
1,5

5OsuX

H

ty
--'

'-"
-- 

'1

X

:

wr
F

a

2
 2

 
2 

s 
s 

s ï ? 
'tt'M a 

pvt-
too

c



)

THE MONETARY TIMES
.

Volume 44.

V

rzz: - —fa - -TT

v
>

IMPORTANT ALLIANCE:

OF

FIRE INSURANCE COMPANIES

946

but each rôn^uu r‘*HIH < onnnîç 'T^mamu.n "its ^r^nuarion * mana‘re“ent.

ræ ^:h^,:rhp:ym^thneo, ya^s
Equity ,„ addition to their l X ^ not before ,he Present >««, namely, the security of the

BUSINESS FOR 1909

Gross 
Premiums 

•328,073.12 
75,920.15 

101,982.76

Underwriting Losses Unpaid \ 
Profit Dec. yistN

•62.813.74 • 4,621.34 '
8,002.44, , 13,581 28

-4,320.75 *4,255.95

♦
Equity ... 
Metropolitan 
Independent ’ since paid4.

' • "■.....................•■•••••

COMBINED

Eq iiÿ’s nett Security to Policyholders _____
Metropolitan's net Security to Policyholders 
Inc rpindent s net Security to Policyholders.

LOOK AT THESE COMPANIES IN COMBINATION

In course of 
Payment 
• 25,420 

*2,55*

Total • 505,9X103 •66,495-43 ; <32,458 57

SECURITY TO POLICYHOLDERS

•488,412.98
*27,991.42
199,505.81

/

t
Premium 

Note Capital

•44,105
46,180

GovernmentCapital Subscribed
..........•4241800
.......... 14*^400
.......... 200,000

Age of
Deposit Company
• 53.082

Paid-up 
• 186,980 

32,696 
20,000

Equity ..........
Metropolitan 
Independent

Total

February lit, 1910.

21,000
25,000

•766.200u, •239,676: •37,971 •90,285 •99.082

i

Ù Gen. {Manager.

BOARD OF TRADE ELECTIONS.

Mr ^UtH « Hodgson, president and

K»ml#°p«, B.C.—ili. llallamore. president; Dr \| 5 
Wade, vice-president,.dm ! Mr JTk. Smith, secretary

Prlneetpwn, F.E.Ia-K|r | M .Wright, pres. Mr I D 
tre«««: Vlfe Prr5 r’,; and X,r 11 »• Avery, secretary

^ Areola, Sask. Mr. J H. Kennedy, president - Mr C
r^kUV,CI,r^,U; Mf Jam<' k Donaldson, Wretan 
and Mr. Alex. Aowe. treasurer w>-

r„. -&T rito1 Mr ;r «

RImV tS£«, cLSSr'ud oper.,,l<"" °< ,h« Halils, 

ating expense» tô income ^V- tf-’.,s lhe PropoMion of opér­
asse* o' the comnanv n;,J '. b«n* 53-54 percent. The 
allowing for all liabilitie" Vif"^ 31 *'z>$2$>539, and after 
• 437,802. The income ™ V1?* rrmain<' a balance of
were «447.570 md the !5“>Unt shows that the grpss receipts
-he operatuig’expenses, whklTwefe* imtob ^Atid^m^he 

makmr;nheSamoun;Uamv 1 ’aUnSro^^ht

of thifJîl S«L^1il,d^d^,r,b^,ion omfor interest and renewal "l dlvidcnds- also smaller amounts
W carr^d Ward m The cuïr;;?* “ ,baUnCr of #437,802 to
figures are contained m the ?car s account The above 
and go to show the he lth° 3nn a* maternent of the company rnte^ris.n^^^^^'on of the finance, of this

Pan? for ny™,''1 shnw^'that '/h 1 fmiskaming Mining Com-
10 rhe extent of some * -* ,he company, ‘although tn debt 

tlje Sawyer and Masse? Company's /hr ***** receipts for^heTar^how ^ ?", Valu4 )n si*h‘ 

<«k it is reported that a large block ,<KkS bgures, being only «345 Thf" ‘"a from ,he
d abroad to an Engbsh syndicate *.a' Principally due the dUaniminriïw revenue
practically ., close corporation up h'k'h Kfade deposits m the upper levels ^Thê^ôlirlti™ 

sym issue „ being offered privately *“*>■'*>*■ while the rSurns from

lowing for genera ThZ'e *° •**•*'*1 After al-
mained a balance of A-A « y operating expenses there re- loss. fhusZ" - credited to profit and

Out of this u , ta f ,hls account up to 8171,528
*150000 while *-,„a SIX ,M7r rcnt- dividend amounting to

«

net

C.

In connection with 
ofFering as noted last M 
of the strx k ha* been *n 

« on 1 pan y has been 
to the present and the 
*>> i Montreal house.
minaT^nd'fW^rnmwm 1 anc,,Uver-, N>w Westminster Ter 

trie line between v JP^Crmstruct ^nd operate an elec-
opposed hv the C p k th* Hritish^Tnl "£i,*",n',rr being 
Company and the C„y S kai'wa>
should th,- ( barter be gf.i ted Mr vi ' '* $ta,trd ,hat
X anrottv, r. had guaranteed to find », Alvenslehen. of

11 g , t jhe work ’ * <it! nd *'-ooo.ee*> for the finan-
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WESTERN CANADA ADVERTISERSWESTERN CANADA ADVERTISERS n.
?

GEORGE E. TAYLOtWALTER B. SEABORN

SEABORN & TÀE
BARRISTERS SOLICITOUS

MOOSE JAW, SASKATCHEWAN

tit" i 1

■f ‘
" 4i

OSLER, HIMMOWD i NÂNT0R, TUPPER. GUT RIPPER MINTY t McTMISH.
AND SOLICITORS jl

TfB—
■TEWAWT TUFWEW. KO. ALEXANDER C- OALT, WlLLIA 

TURNER. OEOROE D MINTY. GORDON C- MCTAVWH
i > 'AU ■■r I

H
STOCK BROKERS.

Cimr H P0RTA6E AVENUE Ilf 'MAIN STREET, WIIIIPEI
Bey sad Sell on Commasioo. STOCKS AND BONDS.

Oe Toronto, Montreal. New York and London Exchangee. 
Telephone 19H.

BARRISTERS

WtNNINQ - CANADA
M 4

•3:
-

L. '' Tmt AeeeeeM
VERNON PICKUP & |0.

Chartered Accountants, England!
707 UtMft Blicl, WIRRIPE6, Mil

r-
■

T«ll|lm 3033Fryer <EL Co. ii
V ;

COBALT STOCKS oat 
Mr or Sell ae Commie 
WINNIPEG. MAN THE CANADA-WEST FI1E INS. CO'Y.

HEAD OPPia WINNIPEG. CANADA
A'

i
“A Western Company for Western People"HUGO ROSS 18

STOCK BROKER » FllARCIAL AtERT WINNIPEG
Mssaser:— 

TàeHee» Row Reeky Cs.LU.

GENFRAL MANAGERVICE-PRESIDENT
'-Thm.Ryam

PRESIDENT
H

I ft I

• il WinnipegOffice 1K-1M Crnln*Excl
I ------ ?1 ' '---- 1FRANK P. DODS. ROBINSON a1 BLACKWINNIPEG ■i

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
. Refermc. DOMINION BANK ?f

Office. JSFrtaln St.,' Cor. Lombard

i
JOHN SCOTT

Chaptered Accountant ft Auditor. 'Manitoba * Scotland
Awe.. WINNIPEG

H
. WINNIPEG
—^-------

CALGARY. ALTA 4
ilESTABLISHED 1*

W. Â. REIIERSOR AR1 CIMPAIY. CM m *
TS( M. a*.)W. A HENDERSON. 

«14-416 NAN TO* BLOCK- 
W1NNIPBO. MANITOBA

Awe.m Meto m« Pere 
OAni W Darke Black. »

l-ill 1 oo —
Hi If

PHILLIPPS (SL WHITLA
Attorneys, Solicitors. Etc.

WINNIPEG,
We have on hand a quantity 

of coated paper proofs of the 
full page advertiAcnient 
which we recently carried in
the dailie^Sf the east |

J B i few *
It occurs to us that you could perhaps 

distribute a few of these in quarters

V
31*33 

HOGH PHILUPPS
Cable Address, " CAMPH1L

H. W. WHITLA i

Bonds Loans Reports Insurance
„**“• prepare lo fuaiinu. bolh prier I pel and interest ee loans we place. 
■«*! Invested on totted secutitlea at «ood ram

CANADA GENERAL INVESTMENT 
CORPORATION LTD.

heed Office-GRAIN EXCHANGE, WINNIPEG, CAN.
Breed St,. LONDON. ENG.

i

where accurate information regarding 
the Canadian West is appreciated.Breech Of" ice- M «• Breed St. H.

" •—-•*>*• W. C. SvTWBBLaiiD. President ; Majoa H. Acwkaow 
•wa.Presid.nt ; V. P. Ot.Lt n. Manager Insurance. Department ; F. E Cote 
=*c,Tieesurer ; Mi «to* Mawsell, Man. Director, London Branch; D. H 
Teltobd, Asat. M «narmr Director . •
MecVirt J0*5 Hoe A. P McNae ; F A Blai*. Saskatoon; M. G

Biee w c*"1-1- wien|p,« ■
CorrMMHdMM Solicited.

Drop us a line and we will send you j
the number you require. Si11 jLtoros Bee*

" l '<; X

The Free Press, Winnipeg
When In London «all

Temple, strand.
the Monetary Times, 115 Outer -s

i I piT lip H
I *

ESTABLISHED IMi
ClerKeon. Cross (SX Menzlees

T

I ofG. 1. Lovell 447 MAIN STKKÏTW*. Jw PHONI TIM

HIKER Hi FllARCIAL AIEIT WINNIPEG, MAN.

■

T. H. CROTTT <H CO. tar
Ei Niw N

Winnite Agente1

/

i *
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E DOMINION FIRE INSURANCE COMPANY
■ Avance SHEET AS AT 31. t DECEMBER, 1,|8.

TH

_ . . Assets.
Lash in banks a*d Ipaned on rail
Bonds and debentures__

City of *Tc ro ato 
City of E« m >nton ..
City of Wini ipeg ........

• City of Va n< ouver ...
City of Cl iy{ ary 

. . , City of Reyiia .......
Town of t alt ..............

Liabilities.
* 55,499 24 Capital stock paid up 

In adjusted losses ...
Lass : Re-insurance ..

Due re-insurance companies

* 167,381 89
*•0,194 2$ 

4,353 04
* 8.808 66 

10,409 90 
4.916 00 
9,681 00 
5,000 00 
9,99i 18 
4,825 00

5.841 21 
550 14

i
*53,631 74 

843 93Accrued intere: t

Balances due
(net) .........

Due by re-msi
ies ......... .

Office furniture 
<»oad’s plans .'

l
54.475 67 

'9,*14 79 

16,776 00

rom agents

rsnce compan

• • * 1,000 00 
10,207 54\

11,207 54

*•57,773.24 

16.000 00 

*•73,773 24

Balance prelin in ary 
account 1.............

expense

*173,773 24
Receipts

nr.eresfrem'Um* 1" btisin<‘ss written 
interest on secün ies .........
Stork forfeited L X ..
Premium

Re insurance on

Disbursements.
*334,362 61 Cross fire losses

Loss adjustment expenses ___
Rebates and cancellations ___
Premiums on business reinsured (net)
*g.en,s ‘'««omission and brokerage 

30,402 48 Salaries of staff__
Headj office ..
Branch offices

•» *1*0,256 29 
2,001 94 

1 >3,391 58 
18,362 55 

46,300 76

4-#3i 31 
8.765 00 

392 50

-
on canitil stock sold

>s$es

*13,15192
i 2,432 78

«5,584 70Office rent
Head office .........
Branch offices .

Travelling expenses—
Head office ______
Branch offices ..,

Printing and stationery 
Postage and telegrams
Advertising ......................
Taxes and registration fees..
l egal expenses ........... .. ................
Auditors’ fees _____ .............................................
Miscellaneous expenses__

Plans, light, furniture, etc .
Commission on sale of stock....... ..............
Surplus for twelve months endihg Decem-

* 1,685 29 
503 94

j 2,«8ç 23

* 2,614 97 
397 28I 3,012 25 

•,573 37 
•.$86 75 
•,049 37 
5,2l6 83 
i,572 84

675 00

3,025 30 
682 09

3 1.873 05

*384,353 90

1<XX).a----
*384.351 <K

Re-inzurance Reserve
Sn7.ne.i4

profit and loss
account. .Sut pi j. f,,r ><ar ending December 

Appropriated as follows •_

•«te n" zzLZrZ'Zit’-1 ™"-'

13 1st . .
*37,873 05

18.368 65 
14.000 00 
5,194 49 

309 91

Hal
31st

and (.oad's plans
Cordon and Dll worth, Auditors.

*37,873 05, i - u BOARD OF DIRECTORS:
President

pohkrt k massif
P oronto Ont.

First Vice-President
\I-KXA\DER TURNER. 

Hamilton, Ont.
,.J',rrfr *c"- Prr. The Brewer, Aamx 
• 0» Hamilton Pr.widewi 4 Loan Co

NEIL W.

Second Vice-President
PHILIP POCOCK 

London, Ont.
Pee. Idem. The London Shoe Ck

II

i RENWICK, Secretary

1
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(Forman Am rri ran
* r€#

Vra|«rt
■l-r ATEHTMT JANUARY

CAPITAL

$1.500,000Rttcirvt roe au orwee uaeitmoa
8.222.018

NET SURPLUS

ASSETS

AGENCIES THROUGHOUT CANADA

11I"Ü 1;
m

i.!

THE MONETARY TIMES 949February 26, 1910. 1
I :

.HFIRE INSURANCEFIRE INSURANCEr
' »

LONDON MUTUAL 
FIRE

INSURANCE COMPANY
(established; use j|

RONTO
... ■ 18 l I

Is not s new venture, but an old-established,
successful, Canadian institution, with a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied polie--1 XA“—

‘

THE

■
'

HEAD OFFICE, - TO
i

ff
?

1 '

117ESTERN Assurance Co.
ft Incorporated 1851. Fire and Marine.

Capital - - S2,SH.m W
AaeeCS, over .... 3,139,394 IT
• niirr paid since organization Sl.S14.e51 TV

D. WEISMILLER, President and Manning t: f HI...

FOUNDED IN 1606 ^

"TIs Lai Ualta fc Rack laaifaaca Ciepail LliRiA" L'.no.

IJ,E* EcïlSdïïfVe
- ;Head Office TORONTO. ONT.

• .<

Hon. GEORGE A. COX, President.
T. S tract ad Jobs HosUa. K.C., LL.D. V. t Mdtk, C C. Foster.

'e

"i,"- 1
r

conIanyz CALEDONIAN INSURANCE
ThaOUMt Scottùh Fin OSes.

r
/

ASSURANCE COMPANY
LIMITEDGUARDIAN J. o.LANSING LEWIS. Muipr

MUNTZ a BEATTY, Résidant
an.T< •1Bldg. 1er St.. TORONTO.T<

--- :— ------- : . 1 ™ « si ;
—-------  ! iy- ' 1 ^ 1
WATERLOO MUTUAL FIRE INSURANCE CO.

WATERLOO, OH.
. j WOO,000.00 

SO.OUO.OO

fESTABLISHED 1SÎ1.

Assets exceed Thirty-two Million Dollars
Head OBce for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG * OeWITT, General Agents, 
tana,

Head Office
Total Assets Slit December. 1908.
Policies m force in Western Ontario, over

WM. SNIDER. Prwidrat.
PRANK HA|GHT, Manager. T. L. ARMSTRO»

TORONTO.te-is
GEORGE DIBBEL

°.Hi 1.

—— .
Economical Fire Ins. Co'v 2-

■ _a__ — a— a. —. A

6*0

PIONEERS’ ' Ü
-—»

sa.r'cvt.S3iJ,“- nFIRE IRSURAROE COMPANY
BRANDON, T«E ««TRM ÇmD»>=2E|COMP»NTMANITOBA

HUGH I. CAMEROHA. C. FRASER , S. L. HEAD A CERKRAL Fill ll»SRANCI SUSIIU99 TRANSACTED
0 rowv“- Vk-P’wid”,: -

Winnipeg Agency 1 Insurance Agencies. Ltd^e Somerset B1

=3
% It pays municipalities to 
announcements in the ps

PtSSIDENT Managing DibbctobVicm-President

: I
i7 ae their 

j which
reaches the largest number t>f pos­
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is I | J

• The Monetary Times

*

Incorporated IS75.THE

Mercantile Fire
tINSURANCE COMPANY

AN, PrHcWs —Tlsig • IIb At Lb. non abb 
Caartbv 0» Lnw

ill :| I
i 1 5
j -Ivl - i

QUEEN Insurance Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. LABKLLE, Assistant Manager 
MUNTZ A BEATTY, Rendent Agents 

C. S. SCOTT. KssMsat 
111 ■St ns Oat.«I

I
1
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ONTARIO LOAN AND DEBENTURE COMPANY.

With the tota 
libabilitics to the 1

STANDARD TRUSTS COMPANY.
4S,!*Vt *Vl^|1DLa!k 4’64°'386,and tbF , The seventh annual meeting of this company was ndd

- r *^;3p„îLnK5r,.îœv^ a SMsrs sjyr&S nié?2

SBsÉSmmæ -ÆMmsà es
r^*te 'M:c :a-s s
being $1.313,357, htui the latter AcK- .llir:„ .. »90,ooo. it may be noted that the company is trustee for
spring months the datfs for money 'were somewhat lowefthîn ^"tV5,£S *? the. value of eigbt mi»‘ons of dollars, 
m the previous yeaf.^ut they recovered to some extent later the rem^mmuS^r^^'of "th""^^ Ct“.UPî **fore verT long,

pJSU°“~ Lt

■ . i

i

LONDON CITY ND MIDLAND BANK, LIMITED
HX 'c,ZVLnk tC>D’A F'RE "“”,HCe C0»*"T- -

^ . »u‘™any epjfervatively deposed people will be at- *-32,753. and that after pavmgrëmrnnrèmiumTrëmi, 
■ht London Cn^teT^tn',1:;: -1 *h"« k-U-ce of nn.nrnnd p,=n.i«„,

BH„Tnb,:„d"" “^n1-h“ h '">"** a, over <--» T** ,lX“" “ k M"*""* » *

f.Star ’ •“"■« c«,™z t-r wbicbJ“* • “*»» ->< «■=,,.*«

.* ♦,”8 <a~. t wh.ch jo po, «Ml,686. nhkb ^irt’lo1,.',,; «",b ”h„,,o
« .6 6aô ThP.' li.h a[r“mula«<‘d a reserve fund of Jhe assets, which include «100,000 for capita?
end-fare at a rate Tj attained f401’505:?00- and ,h' divid- ^U',uncaI1?d' *°,al *7$o,8oq and are comprised chiefly of bank 
of the L ind 1, iT?t atlalned by any Canadian institution ' stocLs and shares, this item representing Baca ah of die

F.dw.rtT 5“a&4!fe,C„i,> ■‘ni1 ““'-d. of -bkh Si, j h-ld.„ Th «ÆSriùd££ï . 

êi„ o, Londontf fr^ u”,XT Î-N^SSlS'i.'^Sÿ ” ****"• »hik *• •«'Pin, »

fhe ye7r rS, R tht bus,ness °f lbis company for

V Every officer 
claration to 
and its customers. ”!

f
secret

the

U-

wiNNiPEc Electric railway

The growth of ty'ijinipeg within
rb"id°',;,‘,’';f^"P“r ^ttbb"SLS in,£sv*«**««-„«*«,».**

the stated value of its tracks buildups - pcrioo mg up of the proposed Mnn=r,-i. n,-L v_d._ -___, v_power and lighting ilit, it* gàs “ * ’ 
water power plant 3 T 
a’nd subsidiary 
This expenditure is
neTk'l H5^? 000 °f 5‘ prr <Fnt bondsf'«T^8>
petual debenture* stojc1^ ■ • 4j ’
$13,266,244, shbwinf^ 
has. besides, a contip 
Rapid Transit Com

COMPANY.

MONARCH BANK.the last seventeen vears
strikingly than by themore

luuomgs, etc., its electric Messrs F B cTj? Monarch Bank is beipg effected by 
lighting equipment and its , ors of th. haul- 5',ark5®n * Sons, of Torontp. The direct- 

*Tr an,bun,rd adding stores on hand under" the Bank Art' ‘° havc expended monies which, 
aiiteA, to fourteen millions of dollars ha« not vet tiv^h ’ * J had no n*ht ‘<> do. The referee 
Represented by $6.000.000 of capital be sa"d vet /sT^'5 judgment ,on ‘hi. point. Nothing can

has, besides, a contihijent liâhîlitv ♦ ^br cf>mpanyMsaafk”d-th„».r ,Mid dmd„d,p,

earnings «1,303,066. beduct fixed chantes of *,,n Z . 'df for bad and doubtful debts, amounted to «214 415,

“rSïtt^ sûrè * toi tisAs^s
- y ; Sssi...................  * *• “«• - F"”^

at,ng expenses. ' i ' •,ga,nS' ?*** Jhe ra^ °* ^ bank now stands at $t,$po,ooo and the

new^gas main laid and 747 new gas seSd, i- r"P"'rn,pd bv a^‘^ These as^t, are composed ÎÂeîî
- ,h" company). j,a« distribution system Wwëma'rk "Vu"”* '"Z"' ■ tMs item alone representing $0.726.^4.',

due the City of Wmnipëë bv thVcom K ’v ’P'C,P' D°mLnk,n no,es and note,P,„d cheques of otha 

•: a a"M*'ri,r labilities at *;,.48o With Z •* ?n?ou.ntv,° *2.160.112. The bank holds Dominion and

^ ^ ^\s ssg al^T *:£zlv ,?P$^ -iss'^rsai-- 2” » îk»xssP y should shpw extraordinary results > r * *or*C considering the poor condition of the money
market in the earlier part of the year.

►
com

UNION BANK OF HALIFAX.
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Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Ceneda:

TORONTO
Ji

John B. Laidlaw, 
Manager. A. H. Rodgers, 

Branch Secretary

The Acadia Fire Insurance Co
OF HALIFAX, N. t.

■x

••made in cESTABLISHED A. D. I*»
Capital Subscribed.........
Capital Paid-up
Total Cash Assets.........
Uncalled Capital

Î],
>0.00

oo• •••til"".»#•»•##••••••••• ilWM
e e ♦

ïïilï:«io aaLiabilities, Including Reinsurance Reserve 
Surplus as to Policy holders „.........

w r 
tt.Jai

» \ ! 1
. Wentreal.W.J.NES

. C^rtm^roEMrTTt)ONALDjQ»»«t "'*2 |

_____________________ ; f jlif:1-.

atlas assurance CO
Limited ! Jib 

OF LONDON, ENGLAND 
•ubeeHtoed Capital - - «11,000,000

they ben.
Axierrs—i.«.. Reel Asenu who Werk-..... .......

v

3•*

■
is

r,

I As eat*.
if i i:

Head Office for
MATTM9W C. lUIMit. Arsecb *■**».

Ii

1804First British Fire Office Established In Canada,

Phoenix Assurance Compy.
Limited, of LONDON, « 

<Potmee4 17»
with which la incorporated

A

THE PELICAN 1 BRITISH EMPIRE LIEE OFFICE
(FoiuUUd 17t7)

HEAD OFFICE FOR CANADA:>
100 St Francois Xavier St. • MONT

PATERSON A SON. O.
REAL

r-

ANGLO-AMERICAN FIRE INSURANCE COMPIflf
H. H. BECK, Manager. ,

UTAPPLICATIONS FOR AGENCIES TBRCl 
THE PROVINCE OP ONTARIO ARE I D

TORONTO, -* 01-06 Adelaide

Calgary Fire Insurance Go.
O. TEMPES*. Vlce-Pres.R. R. JAMIESON, Pré».

H. H. MOTLEY, Secretary.

Head Offices Calgary, Alta.

“A Compsny that gives Absolute Protection.H

IRINEST. PAUL FIRE AND * 
INSURANCE COMPA

•T. PAUL, *

:\ 'Ü7/ i
‘AFt 1863. Ü.

ihl
- **.iAsset» Over 

Policyholders’ Surplus Over »2,i 411
.«it with the Authorities e*

W. a FUDOBB.Îl Ktae St. Beet. Toroeto. Gewal Ageet for 

ANDREW*!!. JACK » SON. .6» Holbe Street He#f»L N.S.. 
WHItITcTlK^^^^ WUJw- Suee*. St. Joh^ N1*
CHE.tRSst/ra^.N.^r^. S^H, 8» CM.

DALE A COMPANY. Codetta* Bu.ldlee. MeeeheLO.

...

Ageeu tor
at

Goo«ni

. r

:FIRE INSURANCE 1:1

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Fund* Exceed $86,250,000. 
Security Unexcelled

CiMii Muck : Career SL Jie# ni MeWII SU. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 3288. Residence, Main 1146

BRITISH AMERICA
Assurance Co*y
Head Office, TORONTO.

BOARD OF OIRECTORe r
W a BROCK.
JOHN HOSKIN. 1C, L La 

Viwhv4r“
GKO. A. NOR ROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS , 
JAMBS KERR OSBORNE 
SIR HENRY M. PELLATT

■ON. GEO, A. COX, Piewlem
krdikb, m. p.EOBT. BICKa w. cox

D. a HANNA 
-z >a a
W. a URIELS. Muurtl Director

4 Capital, «1.400,000.00 
«2,040,924.17 
lantlen - I

P. H. SIMS.

632,690.162,01mM alnee

fire insurance

The Occidental Fire 
Insurance Co.

\

R M MATHESON.A. NA1SMITH. Preddeet 
A. F KEMPTON.

Sec. end Mgr. C D. KERR, Ti
AUTHORIZED CAPITAL - -
SUBSCRIBED CAPITAL - -

Total Security to Policyholders $385.405.18
Head Office • • WAWANESA. MANITOBA

•eoe.ooo.oo
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STOCK EXCHANGE COMMISSIONS.

London at Last Polishes an Official Schedule Toronto 
*nd Montreal Figures.

Qr . _ ™any >”ls P* agitai ion and discussion, the London 

stock Exchange hate ;publ;shed an official scale of commis- 
Thc n«w rules)of the exchange will come up for con­

firmation on March aid. The publication of the Official scale 
is a decided v.ctor*!f<r Stock Exchange reformers. The new 
rules are as follows!:- -

A br jker r a «’"tract note ifi respect of
every bargain done) b|r him for a non-member.

168. A contrac 
bargain has been 
Rule 75 b, sfrnj 
not less than t 
or as modified by the

«* sas: •
who trades as a stork and share broker or dealer within , 
radius of ten miles from any stock exchange in the United

» "b“e *» -■*» »

170 A broker m\v at his discretion make a return not 
exceeding onebalf of his commission to a banker who does 
not advertise for stock exchange business on any business 
introduced by, and carried out through him, provided that 
the commission so shared is not less than the official scale 
as laid down irt Appendix 28. j

A broker may, at his discretion, make a return not 
exceeding one-half of the commission authorized by the rules 
in respect of business introduced by a .remisier resident 
abroad whose name is registered with the Committee for " 
General Purposes, or by a clerk actually in his employment* 
but subject to the condition that no part of the returned 
commission be shared with the principal or any other person 
by the remisier or clerk. “

Must Not Share it.

After

180.

lote 'shall state the ptfee at which the 
c ne, and subject to the provisions of 

cojtj in a charge for. commission wt a rate 
ial scale as laid down in Appendix 28, 

, . . , 1 . Ptovisidns of Rules 172 to 180.
'6q- . broker kl all not fender a contract note at a net

price or act as a prbv ipal for the purpose of evading a rule
„'7°, A “r,,krr P* al1, mak* "« concealed rebate or allow- 
ar.ee of any kind, afuj shall charge to his principal the 
of any contract stamj ;

A broker "LtLll not commute his commission for a 
fixed payment or si I a y unless m each vear he be specially 
authorized to do sothe Committee for General Purposes*
exeem'i, ° c0'nm'«mns with a non-m^mbrr
except as authorized! Nv these rules
When Scale It Com put tory.
c‘7f T!,e offici*Ll scal5 sijall not be compulsory in the 
issued <<m,muatlo,lP> underwriting, or thc placing of

i
i8r. A broker, when executing an order for a dealer 

through a member of a provincial stock exchange in the 
Tnited Kingdom, or through a stock brojker. as defined in 
Rule t77, shall charge such dealer a commission at the rate 
laid down in the said rule. No part of such commission shall 
be shared with the provincial broker or any other person 

182. Except as provided in Rule 181, a broker shall not 
transact business between a member and 
except as the agent of such non-member.

Official Scale ef Commissions.
British Government securities.....1-....
Indian Government stocks...................... ..
Fdreign Government bonds....................
Foreign railway and other bonds to

bearer ...............................■..................
Colonial Government securities 
County, corporation, and provincial 

securities (British, colonial, or 
foreign) ......................................

Bank of England and' Bank of Ireland 
stock ........................

Short dated securities (having three 
years or less to run).....

Railway and other registered 
Shares transferable by deed—

Price

cost

a non-member
new

173. Except as provided in Rule 17$, a broker may at 
'? dtscrenon, charge only onè commission for buying and

Account Same SeCU,i,y for *e same Prmcipal inTe* f H per cent, on stock.
same

«74- A broker Knoy, at hjs discretion, charge only 
-- commission on a charge of investments for the^same prin

• "n3 ’n,Pr°V,ded lUCh *han** U* made in the then current 
account, or in the amount immediately following but the

h1m |,f' * c
175. In the case c F transactions in shares in which there 

are -active internatiopa dealings a broker mav. at his dis

viA\76- broker mi y, at Ms discretion: exeept as nro-

îü*.hTï.iï"£'té avïAarrr am»1*
Y .. °" a separate t^airsafrtinin of

if the value does 
if the value exceeds tha t 
does not exceed 50- peri cent 
exceeds t}>at amount, or!

one

■ X per cent. On stock
n

est aggre- j t

X p.c. on money.

At discretion, 
stocks.. % p.c. on money.

o 5 o or under At discretion.
• s. d.

• • • o 1 % per share.
•0 3
• o 4X
• • o 6

• • o 7X
o 9

• • 1 o

• ' 3
• i 6

Over S o to o 10 o.. 

10 o to £1 o o. .
f 0 o to £2 O O. .

o 0 to £3 O o...
At o o to £4 o o... 
A4 O o to £5 O o.,. 
AS io o to £7 10 o... 
£7 JO O to £10 o 

A to 0 o to £t 5 o 
£'5 P o 30 £20 o 

. £20 O o Io £25 o
£25 o o ........

Shares, other than
ferable by delivery .

American shares—
Price S25 or under 
Over $25 or under g50 

*50 to g too ....
S100 to g no

" *150 ..........
Transfers of stock 

AH stocks and shares 
bv deed ....

<<

<C
not less than 500 shares 

•xceed £\ per share, andnot
„ . 2$o shares

amotint, or £5.000 stock if the value 
—and £2.500 stock if the value 

one involving a sum of not less than

<<

Ofc

'i2,000 money.
• le,Provincial Exchanges.

S^SL"ür£i^iXL t r
'77.. "Fhc commission chargeable to 

vjncial stock exchange 1 *
less than one-half of t

o
X 6

'4 p.c. on money. 
One-half the above 

scale.
American, trans-

!
s. d.
o per share 
o “

period of two “I
• <I. . a member o{ a pro-

n the United Kingdom shall be*-not
pendix 28, irrespective Tf Îh»'ll scalc’. as la,d d<>wn in Ap-

ssgz -Uay and ffr
on stock ; iT'the ^ric,”'!* £^?'to'/ i^5 th.a? '*** P* rPnf 

rent, on stock ; if the pLce be over 7.’ than
per cent on stock and that «wt, ^,0°- "°t less than 3-16 
oAiej than \merH an shares sfiftlfl 'ra{'s,<‘ra[>1'' by defivery 
scale as registered shirks 1 arged at the same

2

transferable 1
.... .. . .................................. At discretion.

Official scale to 
apply.

f No lower commission 
•J than as. 6d. to be 
> charged. *

Small bargains

At Montreal and Toronto.
Stoclf Fxchann* '"r ArC ^ corrimissions on the Montreal

fnril ,.«« xi br'aW to ^ in f°rcc on and after 1st 
cem X» , K shares—Selling under $o cents, X of 1
at gan? under $*,C<,n,S and undcr « of », cent. ; selling 

ft and under g2.5o, 1 cent. ; selling at g2.$o and over.

(.Continued on page 054)*

Section m of the Km; née Art ôf ,1? tort he purposes, of

Ma, Charge Onl, One Commis.,0„.
<1,'V. one r, 'n’n,S;.n‘ HF of h,s discr«f charge

a per,,*! of' twc 4 rounS f»ansac,K>n closed
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LIFE INSURANCE JiLIFE INSURANCE r t ■■■

-« Ii Actual Results, 1910 ” .m
:|'-L

The Great-West Life Assurance Company has issued m |pu3^|Scft 
showing the results on Policies maturing this year.
These results justify the claim that The Great-West LifÉjo"' tfcjp 
best dividend payer of all the Life Insurance Companies. !n|lti I! 
the Premium Rates art very low.

;

r»

iA copy of the pamphlet wiU be mailed on request.

Write for a copy, and see an authentic record of what The 
% West Life is doing/for its Policyholders. •»

i

l •

1-1 i
t

■S-r

ifiAssurance Company
HEAD OFFICE,

r

ÏW1NNI!
*

t-
!&/>e?

THE HOME LIFE
Associatioi of Caula

'

MUTUAL, L r

> i<
|J; InR:«• OF CANADA frl !

1 a tj
HmOJ

* Nil Lift Billing. TORONTO
____

Cipttal aai Amts, II.400.000

wrote during 1909 new business (all Canadian) amount­
ing to I$8.125,5 7 6
making total insurance in force, December 31, >999)

$59.261,595Reliable Agee ta wanted 
unrepresented districts. ..F -

Its niet surplus earning for 1909 over all liabilities

«J
while the ratio of expense to income was less than for 
the previous year.

Solicited

HON. J. R. STRATTON. Prssidset
J K. McCUTCHBON,

Managing Director
A. J. WALKER. A.C.A., Secretary

$508,921.25t

;?
1

Head Office - Waterloo, 21
if '

The Federal Life Assurance 
Company j|

HAMILTON, CANADA.
- -$4J84J

- -20128>

'*~f

:HEAP OFFICE:

Capital aad Aeeb - *
:Total Awureacee in force 

Paid to Policyboklen m 1908,
Ü,

IS !hiMoat Deairable Policy Contracta ilDESIRABLE VACANCIES DAVID DEXTER, PreaMeat mméThe Excelsior Life Insurance Company
has opening» for— =e

SUN LIFE ca°nfada
SMC, At list otctmb., -,

SURPLUS over all UabUltlee. and Capital
Hm SA and S per cent. Standard - 2.396,143.»»

SURPLUS GOVERNMENT STANDARD 4.11)|i4»1.»1

'SSSLIS! m force. • • . •

-

Tme
District Agents.A

Liberal contracts will be given to gentlemen possessing requisite qun’ib- 
cntiojis, which must include ability for organising and procuring new 
besi&ss. Apply Head Oft ce, Toronto.

i

IS DOMINION LIFE,
Assnmnce Company

HEAD OFFICE. - - WATERLOO, OH.

’■

Writs to Hand OScn, MoatrnalqfocLcnBat entitled 'ProsgW$» 
Progress, re.

^ SUN LIFE POLiaES ARE EASY TO £THOS HILLI ARD. Pres. A Man. Dir. 
P. H. ROOS. Treasurer.

J. B. HALL. 1.I.M.S.S Sec 
FRED. HALSTEAD. Supt. of Agencies.

I1H {

1Commercial Union IssuranAssets, $1,620,361.68I Sinlis, $268,500,57
mLIMITED. OF LONDON. ENGLAND

!SR.AM.tO»

For Reliable and Timely Insurance News 
- Read the Monetary Times each week.

Head Often Canadian Branch. CemmericalUoi,
iïo'tttâÏAtr. GWl 1 at

Vaad :: <
\ ?

MrI Mi :

CROWN LIFE
SPECIAL POLICY.

GUARANTEES INCOME FOR LIFE OF 
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE. 
Write For Particulars.

CROWN LIFE INSURANCE CO.
TORONTO.HEAD OFFICE,

/

CONFEDERATION LIFE
ASSOCIATION.

Toronto, CanadaHead Office,
it

W. M. BEATTY, tee 
till Nil

W. D. MATTHEWS. Eee. FRED K WYLD, Esa

WB. WHYTE, Esr.
HON. IAS Y0UH8

_________________ _ JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., B.D. 6AWTHRA MULOCK. Es*

I. K. MACDONALD,

E ■ OSLER, Em-, a.F. 
I. R. WILKIE Ee*_

W. C. MACDONALD,
Secretary aad Actuary.

MLICIES ISSUED 01 ALL APPROVED PLANS
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| ' 1 STOCK EXCHANGE COMMISSION

*<Continued from page 052).1 WA

A "QUALITY” 
SMOKE

to be arranged by ïgoyerning committee. Quotation, 25 
shares; quotation, <8i.oc>o«bonds ; Government tax of 2 cents 
a share payable by *l!er.

Tbe following a'e the' commissions operating on the 
Ioronto Stqck Exchange: Commission, X of 1 per cent, of 
amount called up ; jm mmum, 50 cents ;quotation, 25 shares. 
(Bank and loan c»ir panics, Si,000 par value.) Bonds—in­
terest goes to the seller,, Mining shares.—Selling value under 
10 per rent., '4 01 1 per cent. ; selling value under 50 per 
cent., % of 1 per «tel t. ; selling value 50 per cenf. and over, 
1 per cent. Minimum charges, *1. Members of Montreal, 
New York,N.ondoh, Berland and Boston Stock Exchange 
one-half regular rata l *■ j 1 I

ir*■
I

1 for •'quality1’ people—YILDIZ 
MAGNUMS Cigarettes, 
size and very highest quality- 
made from cho:cest leaf grown 
in Yenidje district.

Let your next box be

! VtLDlZ *'
mam jars Extrai

I

NEW INC0 RFO RAT IONS.E %

The head office 1 if each company is situate^ in the 
city, or province me itioned at the beginning of each 
graph. The. persons

Hanover, Ont.—M or lock Bros., 840.000; H. H. Enge,
A. .Hamel, J. Sandlo:.

Sudbury, OnV- Purvis Bros., = 850,000, J Purvis, L.
Fowler, A. D. Meldn

FQr* Erie, Ont. —Frontier Athletic Association; J I 
Foster, C. XV. Sinden. A. B. Sinden.

, Zurich, Ont.—Soi th.-Huron Telephone Company, 825 
E. Zeller, B. A. Cam ibell, J. Preeter.

Streetsville, Ont.-Oriental Textile Company, 850
S. Lovell, W. Bain] 1 Gowans, Toronto. 1

bin, Jones, Whitman, Ltd., 81,750.000; 9‘ Daw$on, G. VV. MacDougall, L. Macfarlane. 
W. H. Fulton, J, B. 1 enny, R. W. MacleDan. î:am,y’ *3oo,ooo. Montreal Electric Compa

Hal ley bury, Ont -Quanti Lake Silver Mining Company. *1 ^aw’ L G.Unn’ F A *«»bury 
8500,000; XV. A. Gorton, t. A. Day, C. H. Dav *' nrvw----- ---- 0 T----- v * ~ " *

town,
para

named are provisional directors:—

YILDIZ MAGNUMS
: r

Plein Cork or Gold Tips
m.

25 cents per box of ten at 
ill progressive tobacconists,000;

■

000;
!l

Anew
y, 840,000; W.

I r- *-• J• ^uun, r. A. Newbury. Bawo A Hotter----------  ^-------- ___________ _______ I' 000’000; E « Lynch, A. D. Warden^ S.[ XV GmdtrhX

Quebec, Qua.-Si indard Fishing and Trading Company Parkins**-" 1 '"‘"f, Company, 840,000; A.
------ ---- n , f w Hibbard, j. Ogilvy * P Y’ J'XVP rA."*"?^ J* l Co*hllB Co

^ 1 B U- P Ç°ghhn, G. R. Coghlin, N. J. Dawes.
i Toronto. — Alliance Securities Company, 8100 000 • S Johnston, R. Holland, H. L. Enman. 7 ’ ' X

I
Langu«,°c B. j. Coghlin ’ Co*pany,1<8i«b°oo;850,000; T. O. Lyall

Preston, Ont.—S< lid Leather Shoe Company, of Preston,

M' «I. Mj«ï OAK— Lake'"Superior^'silrcr ‘lU^‘| S55, RaSSTft lüSUTc 'jPfiïïST

.300.000; C H. Kilo ;r, j A. McAndn., W. H. Immg. Xorc-o,, A Compmv, WN w“L •

. rar ses te
uSàto.’" '̂■ **'■K > 5 «=-1frT’ h ”•/-«' te
II, ZT?-, ?Wrmfb p,in'rr-’ *‘-’°°°- w. 4 Rob- -«i r.,o„oj,„,’f,’”^: ,c' Al,D,p;J'-ir7,Eiii„trïTlin, M. E. Nichols, B.l F. Sprung Central Canada Portland 1 «bsor, ’ A Uav,d’ J E11,ott» J- J*
Cernent Company. Bi.ooo.ooo; XV. A. Fox V I Me 
Minneapolis ; C. Blàfe ;, Winnipeg.

Ottawa, Ont—M. & H. Mining and Development Com­
pany, 8500,000; O. I Culbert. XV Gayj^ K T. Porter Real i 
Estate & Investors Sjoo.oop; XX XX tory, C. A. Douglas.
I). M. b innie. Mark-Brock kntrrpnses, $io.ooo* S XV
Jacobs. A. R. Hall. G. SbjWçLeish. , . W.

•fW*1 CThimbÉ, -Athletic Association of North Van- 
Bednesti L^nls. 810,000; Continental Trust Com­

pany, 85000m; Ciimmings Transfer Company, Sio.ooO- 
International Mining! Company, 81,0m,000; Manquam Falls 
D°ÿ”fc 9°.mpa"y’ *,c’.c**»-, National Trust Company of i 
British Columbia 85.x; om; Ncchacp X’allev Land Company 
8100.000; T. H Smith Company. 875.000; Vancouver /rans- 
♦ o om’P3",’ *3*,ixT*|A ancouver Island Nursery Company,

Montreal. Mica Bines Syndicate, 8300,000- C vj 
Cousins. C A. Hair, P, F. Brown. Sharp Construction "
Company, 850.0m; Û K Leroux. C. G. MacKinnon J T 
Harkctt. R J. Inglis, 848,000; D. S. Inglis, R. J 'inglis 

• ‘ A Hold’‘n- XX c simoun t. J. Redmond, Canada, Ltd ,8 50, £00;’

:
I"

I

1|

1 -

lsted.

"

couver ;

I
r t

I

a
THE CHIEF ÎDIFFICULTY

^rm7froôo,.nvwR?;rpETring FieH ,r7C
vou write for ,n INDUSTRIaPcoWANY ttey^ 
an inexhaustible min. fo, bo,h ordinary »

THe Union Life Assurance
Head Office

More'Policyholders in

a**
• TORONTO. îCANADAIPan9r

Canada than any other Canadian Company. V

'

WHEN TRUSTED MEN CO WRONG
v ,hvery once in a while the daily papers report the 

smn«C,h7llngiS v°f 30 aPParcn,lv trustworthy and re­
fer these unfkf0r ,°*c'al There is np accounting 
and LUnlFor*”nate affai» They aae accidents,
and FidHitvr°RVAd agam$t as sucb °^r Guarantee 
loss entldW hBondSK,nSUrc an emP|o>=r against the 
officiris lb: SULh, acÇ'dents. XX'e bond clerks and 
handling mnn' rS an<^ co^cctors and trusticd emplovccs 

<?VCr>" dcl)ar,tnent of business bur
credential f” ,he emLyee.emP,°yeri T a rC'iable

LOc5°L«A.^eTV * OCCIDENT COMPANY 
WiV ^ end Richmond street», TORONTO

(First floor Confederation Life Buflding)
Phone Main 1642.
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Rre Insurance
For the Individual, the Corpora­

tion and the Municipality.

Hudson Bay Insurance The bestCOMPANY
HEAD OFFICE, VANCOUVER. ■ O. CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000I

I. C E. BERG, ManagerE. H. HEAPS, President
1 lu­

llHI?

ISu.
Vi, i

j
fli!

à - I. Is A TRIP TO THE WEST INDIES
The *• P A B." steamers sailing from Halifax every 

twelfth day for Bermuda, the Britten Weet Indies and Demeeara, 
me all very superior ones. The trip occupies about thirty-eight 
deya, end te e delightful cruise from the start to the finish.

Through tickets tram Toronto end all points on the rail­
ways are told by

R. M. MELVILLE.
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Waterous Steam FireEngine

A GUARANTEE OF jf 1 

IIS EFFICIENCY. \

M
its

r

?THE NAME
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sene 
; W. 
>tter, 
ham.
L R.

Built in five sixes with cupecity ranging 
from 400 to 1200 gallons per minulijyj

WRITE FOR BULLETINS, ff'!

' —v ■ III
The Waterous Engine WorKs Co. Ltd.

BRANTFORD. - CANADA,;
______ X , i;

H CAMERON A CO . — Selling Agent*.- TORONTO
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' advertise in the
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A Filing Cabinet Like Th
>-

».
e . v.Il

Would place your papers in your hands 
instantly. - - - - No waste time. - T - - It is 
sectional and can be added to as your 
business expands. If you are interested, 
write us for particulars.
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Desks, Chairs, Filing Cabinets, Sectional Bookcases
~ I ' In] I,

! fl
■h|i

The Benson, Johnston Co., Limited^
8 John Street, North Hamilton, Ontario

River scries Pena, practically non-corrosive. Send 5 two-cent stamps for sampletfird.
x ' , t1 Hi!

-r
'

1V
if.

-T !
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Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For Information, location nod pré

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Ceo
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HEAD OFFICE, TORONTO, ONT.

LONDON* 
LANCASHIRE 
PLATE GLASSl
A INDEMNITY

c°

?

1 t



Total Assets
set,770,554 

Camdia* Investments 
<7,805,232

(Greatly In etces. of other 
Fire Companies!.

Vanairr for Canada

Randall Davidson
Resident Agent», Toronto

Branch

Evans * Gooch
*

HT*
lô

A9

NUtTt

•lklsTs!

•1:

Canada Branch, Head Office, Montreal

iV
'

I x
!

MEN el EHtPOV are aBerue WORK at MBMSNT i» deaàreUe
localities representiag a sixty-year old institution with modéra, 
liberal, law-reaforoiee policies, aad helpful Home oBcc ct . 
tion. Mach good territory available. Many opportunities for ad­
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co’y.
PORTLAND, MAINE

■

________ Hewn 1. Men*, IhpihRmt
For Agencies in the Western Division, Province of Quebec und 
Eastern Ontario, apply to WALTER 1. JOSEPH. Manager, ifi 
SL James 5L, Montreal.

F<»r Agencies in Western Ontario, apply to É. J. ATKINSON, Man- 
4ger, 107 Manning Chambers, 7a Quean St. West, Toronto.

THE STANDARD LIFE
Assurance Company of Edinburgh

■end enter for < nundn. SteVTRit L. «IE.
Invested Fupds . . , I
Investments. Canadian Branch .... . I
Revenue.............................................. " f . I
Uepoailed wiü^ Canadian liovt. and Guvt. 1 lustres,

> App.y tor pill particutais.

CHAS. HUNTE*, Chief Agent Ont

(«AOOÛ.OOQ

7.300.0W
7.«m.

D. M. McGOVN, Mgr.

3

a

1
1

1

12 Years of 
SteaNorthern Life dy Progre

1897-1808
We aim al albghlthy normal growth, giving a reasonable increase 

from year to yeaf. !
Our special policies are liberal and attractive, making it easy to 

write business, this is all-important from the standpoint of the agent. 
We Have opportifnifirs on our Kidd Staff for honest men who are en­
thusiastic in the ttrqpessiori of l.ife Underwriting.

For infbrmt 
Office. London,

JOHN Mil

with regard to agency openings write to Head

i W. M GOVENLOCK,
Secretary.Ma nrretor.

V*
■

The Continental Life Insurance Company
tiSental Life Building, Toronto
:ancy for an experienced field mao as Inspector 

of Ontario.
I B. WOODS, Freaidewt end Managing Director

Com

Hare a vac 
for the Pro

Apply OB

TO LIFE MEN
THE ROYAL-VICTORIII LIFE INSURKNCE GO.

OF CANADA

Wishes to eog|gfc in Nova Scotia, Quebec, Ontario, 
Manitoba and! Saskatchewan, several competent and 
productive field men. Good Terms. Apply to

f
Î

DAVID BURKE
General Manager, MONTREAL

INSURANCE OFFICESUN FIRE Founded A.D. 1710
Head Office Threadneedle SL. London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch—15 Wellington St. K.. Toronto, Ool.

H. M. BLACKBURN, Manager
. I . Ontario Inspector
■ * LYON, rtiooe M 

MAULSO X, Ltd.. Phones M tHt and VH3
D IN ALL UNREPRESENTED DISTRICTS

H. McKA
Tt llii

AGENTS W,i

North American Life
Assurance Company

•• Solid ns the Continent < '
Drn.id.nt> iAMhl B Be* . Initias

Vico Prennent!: B. GURNEY. J. K. OSBORNE Men. Director: L. GOLDMAN, A.U^Pcï" 
Secretary: W. B. TAYLOR. b.A.. U.B.i

1909
Cash Income - $2 028,675 " ,”°«ood
Assets - 10,490 466 of chancur .„d abfltay.
Net Surplus - 1,018.121 For particulars write tt

T. G. MeCONKEY, Supt. of Agencies

Home Office, TORONTO

THE NORTHERN ASSURANCE C0„ LU.or Loiroow. bwgland
Cenndine Branch, No. ■ Nette Dette St. Went, Montrent.

MST,

1.vetted Fende.. :: *S78ni.
O. B. B. F. Fa.i w.Traa.•v.

THE LONDON ISSlIflEE Head OSee Canada Brin*. 
MONTREAL

Total Fnnda. S20.oeo.tNM_
E.iabUahed.ADJlT», FIBE RISKS nccepteCat current 

Toronto AgentsJS Bruce Harman, 1* Wellington StlEast.

Insurance Co. of North America
• Incorporated ITW

i «pliai. B3.ese.eee.ee
PBiuBarau F<

«it.eu.iBias

Lottes Paid Since Orgaeizabee, ever $140,000,000.88
Set uurpl

ROBERT HAMFSON * SON. MootrnnL Geo A« en ta fer1
1

'I F>:

956 THE MONETARY TIMESf ^Volume 44.
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LONDON & 
LANCASHIREr FIRE

INSURANCE COMPANY
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