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. OF CANADA

}

%'

VAncoi:vi:a
MONT‘REAL

Vol. 44—No. 9 February 26

TORONTO ., 1s10 ' . m Cents

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR. CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

AMERICAN BANK NOTE
COMPANY

ENGRAVERS OF
BANK NOTES, BONDS, S‘rocx
CERTIFICATES, POSTAG$ AND
REVENUE STAMPS and .n M
tary documents. : B

The work executed by this Comptpy u nccepted
by the
LONDON, NEW YORK, BbS’BGN
and other STOCK EXCHANGE& "

' HEAD OFFICE, - OTT@\WA
Branches:

mlﬂﬁ i'O
7013 Tn‘bn ilut Bidg. _

 MONTREAL
9 Bleury Street

vy FIRE ww
ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000
Toronto Am: SZELISKI & McLEAN
CHARLES COCKSHUTT, ’ D. R. WILKIE, -
Ch-b-. Vice-Chairman.
T. H. HALL, Manager for Canada.

GENERAT,

In the Financial ?Pamc

GENERAL ACCIDEy

ASSURANCE COMPANY OF CANADA
Personal Accident P Damage
Health ) |";..,m.,m -

Steam Boiler Insurance
CHARLES COCKSHUTT, President

for Canada
C. NORIE-MILLER

CANADIAN casUALTY

AND RONER INSURANCE COMPANY

*

W. G. FALCONER

of 1907

While the prices of the leadmg‘*AlﬁM‘kan
securities fell on an average of 5@ petixeént.

and the average depreciation of: tcnwéf‘lhc
leading Montreal securities fell & ap-aver-
age. of 28 per cent., the average degline of
the le ading Nova Su;tm securitigs vus but >
five and a quarter per cent. i

Surely this is a very favorable sko»ﬂﬁ.t for
Nova Scotia Securities

We have prepared a list of <écunlies of
this charactér which we have mV(‘St‘lﬂﬁ"d'
they are offered in iots to suit [mrchlﬂrs

At the price at which they are: offered an
investment in them will yield fmm 4 to
6!4 per cent. ¢

Ask fér circular M-29. ! £

If vou request it, we shall be plea to ¢
<n<! vou a copy of !hr Nova Sccma F nan 3
cial Register.

F. B. McCurdy & Commny

Members Montreal Stock Ebchi&tc

st. Johns, m-loundllnd
Halifax bilmy C.B.




N I NN 25

J

4on | ; THE MONETARY TIMES Volume 44,
—— e — ¥ : = — t . ,
| 232 e The  Canadian Bank of Commerce

BANK OF | Gl 4 S

MONTREAL | ™30 Sovees

Hox. Sin Gmomax rumm K.CM.G., CV,0., President  Hon. Fresidenc.
[ ID'.A:D CLovsToN, mul mn:u‘-u.
Hlam 9aca. DA . wna,
! Mackay. Sir Thos

Jymes Ross, | e, Sheughinessy K.C.V.O.
David Morrice. C. R Hosmer. A. Baumgarten
lmu&n cwvm- BART., General Mana_er
i'- A“M M snd M - at M g
] BC W l..IAV'I‘T Supt., of Branches Maritime Prov.

-n-lnr

Ontarte RRANCHES IN OCANADA.
Alliston 8t_Hyacinthe Man
Almonte Three m:m Indian .dlllh
anrra New Srunswick Alts
Barton, Victoria Andover rh'
selievilie Bathurst agrath, Alta.
Bowmanville Chatham Moose "!‘:" “ask
S P TR
Grand Palls Ouavii-, lan
Hartland Outlook, Sask
m Marysville Portage larrur, «
Moncton
Bhediac Regina,
EM 8. John Rosenfeid, Man
William W oodstock Qaskatnnn. Sask
v Weyburn, Sesk.
= pmon St S
e O g s
Oty Bay British
Halifas
ey s has  Armmiros
Porest Cloverdale
“m“."ﬁt Hood Graan wod
e Woirrlve Bomer
- a';- wurs St Yarmouth Serritt
Parts - Princs Bdward Sie
Porth New Deaver
Bie B Bt
Port Hope Brandon. Mao v
by Town . Alhe ta '-"'::-.- Ave
w. Marie Ab‘ Vernon

mlnm-uuﬂaqbs-hldm Birod Cove(Bay of Islands)—Bank

ll.nui -lnm.— ammm

(4] n-u-nh%'mv;.tarm
Buctane, Weah—Busk of Momtreals © | el J.

Banxzns o.n! llr! —

ST R T B

thﬁ. Branches.

BaNxERs IN THE v-m» ATES—Now York—The National Pank. National

Bank of in Now York. Nationsl Park Bank [he -l-uuul
Baos. — Boston Merchants National Bank. —Buffalo The Marine Natl
Buftalo !:— The Pirv National Bans Nunéhﬂu

Paris Nation

CAPITAL PAID.UP-

THE MOLSONS S ks

3 $3,500,000
m by Act of mn--'. 1856,
HEAD OFFICE, - - MONTREAL.
BOARD OF DIRECTORS :
W Iouol MACPHERSON, R lmo. 'bhﬂ-.
A Molsoa,

M. Ramsay, P. Oleghorn,
unlbrn-aud GhuJ Oovdo.

. JaNEs ELLIOT, Generasl Manager.
A. D. Dtumn T d-‘:;- i Drarsn, Inspector
IPHAN IOAInau. snd H. A, lhuum.ht lnsp'rs
Alberta — BRANCHES :
Caigary Fragktord St. Thomas Montreal -
Camrose H.‘llu West End Cotc des Neiges
Diamoad City Hamsilton— East End Prch St. James >
e - ey Bay St Branch
ethbridge M raach ay Street Sg
British Columbia - H ate 3 Queen St W. St. Henri Bran« )
Keveisione 1 Treaton Maisonoeuve *
Vancouver Kingpville Wales Market and
Westminster A. Kirkfon Waterloo Harbor Branct
Manitoba Lambton Mills West Toronto Pierreville
Winaipeg Loadon W-lhnubur(
. rescd B Woodstock im-nl
Ontario— . Meal Zurich Roberval
A venstos - Mer Quebec— Rorel
A mherstburg Mornsburg Arthabaska St. Cesaire
A 7immer Norwich Chicovtimi Ste. Flavie Statios
¥ ‘ockville Ottawa Drummoandville St. Ours
C ~esterville Owes Sound Fraserville Ste. Thérédse de
Clintos Port [Arthur and Riviere du Blainville
Drumbo Ridgetown Loup Static Victoriaville
Duttos Simcoe Koowiton Waterloo
E veter Smith's Falle Lachme Locks
Forest St. Marys

AGENTS IN GREAT BRITAIN AND UoLoNTES—London andLi
Australia New

unster Bank, Limited. Zealand -
Union Bank of Australis, Limited. South Africa—The Standard Bank of Soutk
Mln-hllb-h_—h—u
L 3 (Ah.n‘.! ! and
-ﬁ h';t e apan—Hong Kong --ous..n-.

AGENTS IN UNITED STATES.—Ageots and Correspondents
in all the prij

ipcipal cities.
W___M E'lla':.:g _ﬂﬂmu ~m

avallable in all parts of the world

HEAD OFFICE—-TORONTO

Paid-up Capital $10,000,000 Reserve Fund $6,000,000
8. E. Walker, C.V.0.,LL.D., President  A. Laird, Cen.Ngr,
BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

IN GREAT BRITA
UONDON : ? LOMRARD STRERT. . €

Established in 1836. Incorporated by Royal Charter in 1840
PAIDUPCAPITAL ° . - $486666066.08
RESERVE FUND - - - - 433,333.33

ead Office—5 Gracechurch Street, London, EO.
A. G. WALLIS, Soa'oury W. S. GOLDBY, M

Court ofuﬂm.:n =
Toinkinson,
“' .yuc_ Esq. ﬁ'?’ﬁmm Gco.b Whatman, Bsq

————

nw OFVIOE IN CA‘ADA. St. James Ntreet, MONTREAL

H. STIKE General Manager,
H B M \cnxzm. d-.-h-u-dm
uu’kﬁ%‘ﬁ%ﬁlr 0. R. RO
A .
JauES f

,3

R —— e e T Y

Central Branches,
LIY Ingpector of Rranch
PE, Assistant Inspector. J. H, OILLAID Assistant [aspector,

St-S«phen NB
St, Martins, N.B.

B. O " i Square Semn os,
Aask “ Hamilton Road 8¢, Jo- QUM?Q A .
Drafts on South Africa and West Indies may be obtained at the Bank's

lacorporated |Oﬁ
....................... $55.000
Pruh'l'dﬂ. I’n-u‘:::’n ].T.Wliuoct.w
TEPHEN N.A. The

ST. S

NTS—London, Messrs. Glyn, Mills, Currie & Co. New York
i.,.n of Canada. ‘ﬂmsumm Montreal, Bask of
.N"‘l Sl. oh-.NB Bank of Montreal.—Drafts &
of the Bank of

Cranbrook Kamloops Nelson Priaceton
Creston Ladysmith New Westminster  Revelstoke
Dawson Misston City Penticton Vancoaver 5 oficest
Fernje = Nakusp Prince Rupert Victoria
Greeawood Nanaimo White Horse
NORTH-WEST PROVINCES
Milk River Stavely
Brandon sum onarch Stony Plais
k Hardisty Moose Jaw g‘-ui-
Calgary 3 offices) Hawarden Moosomin rathmore
Canora Herbert Naston Swan River
Carman High River Neepawa Treherne
Carmangay Hamboldt Nokomis Tugaske
Claresholn Ionistail North Battleford Vegreville
Cleverville lanistree Olds Vermilion a4
Crosafield Kamsack Outlook Virden
Dasphin Kindersley Pincher Creek Vonda
Delisle Langham Ponoka Wadena
Drinkwater Portage la Prairle  Warper
Darban Lash Priace Albert Watrous
Edmoston Provost Watson
Elbow Lloydminste Radisson Wetaskiwin
Elfros ~ Macleod Red Deer Weyburn
Eigin Medicine Hat Regina Wilcox
Elkhorn Melfort Rivers Winoipeg 7 offices’
Gilbert Plaine Melville Saskatoon Vellowgrass
Glelshss Milestone Shellbrook Yorkion
ONTARIO AND QUEBEC
Ay Elk Lake Montrea' 3 offices)  Seaforth
Barrie Exeter Orangewilie Simcoe
Belleville Forest Uttawa (2 offices) Stratford
Bertin Fort Frances Paris m
HBleshelm Fort William Parkhill
Branttord Galt Parry Sound Torsme (13 ofices
Cayugs Goderich Peterboro Walkerton
Chatham Gowganda Port Arthar Walkerville
Cobalt Guelph Port Perry Waterloo
Collingwocd Hamiitos Quebec Wiarton
Crediton Kingston Raiay River Windeor
Dresden Latch tord St. Catharines Wingham
Daendas Lindsay Sarnia ‘Woodstock
Daunoville London Saalt Ste. Marie
. MARITIME PROVINCES
Alberton Charlottetown Parmboro Summerside
Amherst Halifaa St. John Sydney
Antigonish Middieton Shelburne Trure
Barrington M Souris Windsor
Bridgewater New Glasgow Springhill
IN THE UNITED STATES
New York Ore- San Francises
Seattle, Wash Skagway, Alasks
IN

The Bank of British North America.

=-“-n

-™ ™
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|mpenal Bank of Canada. THE COMMERCIAL BANK*
OF SCOTLAND, Ltd.

CAPITAL AUTHORIZED, $10,000,000.00 Establishefl 1810. Head Office : EDINBURGH
CAPITAL PAID-UP - - - 5,000,000.00 ‘Paid-up CApital,.......c.coeennen £1
RESERVE FUND - - - - 5,000,000.00 RESErve FUNG,.. ... ..c.ccoccenn-
DIRECTORS: Pension Reserve Fund........-.. 10,0( :
ED R WILKIE oigronennese e Vi Provident. |Avex. Boo:x, General Manager Jas. L Awp enon, tary,
Wit RAMSAY of ao....‘"-"‘m& 53«-;';"'““:#5.3." LONDON OFFICE: 62 Lombard Street, E.C.
Stow, s“(':.o.c‘KSHUTT ;5';‘ llCHwAwlD. TURNER, O B Wity oAuxumn Ross and Gsorse S _Courrs, Joint I gers
CAWTHRA HI.ADK p” l.ll‘tul-ngnp'l_a!.llo'r; M.D., St Catharines | . Oeneral Uasking Businese 4. Cucalar Notws, Dib Letters of
lll' 10 E. HAY, Ass M With its 165 Branches located all over Scotland, the bank i v&hvonbk
D. R. WILKIE, G-m- - % : '-G“ft" anager nd‘nn‘ulwhhndmmn“.llo&uhﬁlun u best terms
AT, Chiet Inspector \ » The bank and for Colonlal and P 1
Provl o' O::ﬂo
noe
- = Ponfiliin  Mavabville e '“E RouL .l.“ °|" M“ﬂl
Boitor. Gait NC' Liskeard Sault Ste. Marie lw |h
l—*du | c.kd. $5,000,000
- i Humberstone  Ottawa St. Thomas | H. S. Holt, Bsq., Preside
Cottam Ingersoll Palgrave Thessalon | Wiley Smith, Esq., Hoa. D, Mackeen
e Limowet o A orse  Wellnea | W. . Toore, W'l’u } 3 g'T‘.Dru-"wD 'r
A - Woodstock Ney: Heaad 6 Eea. "'°°‘g“"

' o'noci-
‘ E. L. Pease, General M w. B. au-on.wd
g C. E. Neill & F:]. Sherman, Assistant Genera Inn.-a?ﬂ:

: Otta va.BnISt
lmmll&l’uqu!uu Market Br.

Fervie

Golden ‘Nelson ¢ {
SAVINGS DEPARTMENT Interest allowed on deposits at all Branches ofthe | Ca
Bank from date of DcpauL _ | Dalbo
ESTABLISHED Iseb Amberst Halitax
N BA CANADA e i
A PRINCE EDW
HEAD OFFICE, QUEBE Charlotistos OUNDLARE
Paid Up Capital, 53.202.070 Rest, 81.900.000 3
BOARD OF DIRECTORS: |  Caey
' HON. JOHN SHARPLES, - President. [———
AM PRICE, Esq., Quebec, . Vleo-Prdd-u. | Atberni
I.l Davis, Baq. R.T.Riley, Enq. K. J. Eaq. H. Thomson, B.QIMW"'*
- L. '..L. .u-'fﬁ. 'I l‘.l-n.. Bsq. & |5'°°.| ;.

SEREE RN ThETRADERS BANK OF CIWADA

%u-—umm ¢, Touls #t. Quebec, St. %
— Alexandria, Barrie, Jarieton C ob ¥/t, Cookstown, Orysler, E: Capital and Surplus = - - $ ..“o gg
%I"“‘“a..' i, Tiiybory, Hectings Willsbory, Kimegile, St | Total Assets over- - - - $39,800,
g Pasembem. Plantages "m"‘"%“‘“ Smins | BOARD OF DIRECTORS : '
. T Thoraton, Toledo, """"-'10 D. Warren, Esq., President. ng R. Stmton.,;
'ﬁimu--u-.mm oarberry, m,m\lw‘ . Kloepfer, Esq., Guol h. J 5q.,
Oy, Oyprems River, Deloraine, Glenboro, Hemiota Hsrtrey Jrotend | C. S. Wilcox, Esq., mehon. B. Jo nnon.
Wasseil, Shoa! Lake, Bouris, Strathelate Ry H.S. Strathy, Esq.. Toroato. 1
'h-,-..wh....m«-o ¥nd Reanchl. (Rargent Ave. Auditor to the Board : ]ohn L. Wﬂlis
e v s s, Winaigeg (Bohick ané Salter Sis) HEAD OFFICE: TORONTO
SASEATOREWAN. — Adanac, Arols, Asquith, Oartyls, « raid, Cupar,
Eyebrow, Fillmore, Gull Lake Humboldt. Indian Hepd Jansen Kiodirely Landis. Lmg | Stuart Syrathy, Gen, Il-? N.T. Hnlluy. Gen Man,
&'mm.m”,‘:_‘ Crock. Marytield, Milewione, Mocse Jow. | ], A. M. Alley, Secretary. slyﬂ?lnspma
town. Baskstoon. laskatnon (West End Branch\, ":.%:I:!' Qtrasshure Statio . o BRANCHES) ONTARIO
Yo, Gsier.  heodore, Wapells, Watrous, W, Wilkle, Windthorst, Wolseley, | *Alma Elora Norwich Falls©
ALBERTA.- Alix, Ainirie, Barons; B ssano, Bisirmore, Gewden, Ca’ Carbon. A:;::‘ B:brun Oun:n‘
ewmn, @ e ho'm, 'mm Tidsbury, Edmonton, 1. Raskatch- Ayimer Fergus Otntvihc 5
ke, Frak. High River. lonisfail, irvive. Lacom -cdo-- Leth- | sAvon Fort William Owen SBound
Wn N"‘""'d-lltlood.llodkho Hu Okotoks, PincherCreek, St rling. | Avion = Olonase Paisl ;
BRTien Hills, Wainwright. | #Beachville Grand Valley Port Hope
ABENTR ‘:‘«;' MBia —Prince Rupert, V (u"“" Pleasant), Victoria. Beeton Guelpb Porcupine
United States P ~ sl imp o Gres: britain and the | gy g River Haileybury _ Prescott
) ol Hamilvon East Ridgeson
e {1 Aas! etown
| Bruce lhu H:r-r:nu Ripley . |
HE ST RLIN | Burl l‘muol‘l Rockwood -
» ] ne s
I BANR & £ o
1 arys
OF CANADA Chapiean .  Leamington Sarnia |
HEAD OFFICE - TORONTO [ i Pon et S
Capital Auth Durhan e, Wigia,  Strathord
apita uthorized - ” ‘; 000,000 urham *Mount in tratfor
Capiral Paidup - - 845,808 p— by Qe ot
Reserve Fund - - - 207,372 North Bay Stratbroy
Total Assets - . . 6,078,886 . AthCRTA ::ksn'rcutw::
1 - Zeala
R wi bg"T Somers, President; W. K. George, Vice-President; C::n:' D:i":b::; I * l’drt:tw Regina

+ R Y. Eato r: ;‘k’c’“dBA‘ M.D., MR.CS. (Eng.) ; Wm. Dineen;
o w.
cer; John H. r;’;e:' s"'q Jones; Noel Marshall; C.

F. w. BROUGHALL, General Manager.

Gadsby Gleichen

Edmontor FEnkine | .
Holden  Stettler

| goncles. New Yomrx.—The Nationa: Park
CuicaGo.—The First National Bia
BurraLo . —The Marine Natiooal

Lo‘non —The London City and tl.aw Bank.
)nig,
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The Merchants Bank of Canada

QUARTERLY DIVIDEND

Notic is hereby given that a dividend of

TWO RER CENT. for the current quarter,
being at|the rate of EIGHT PER CENT. per
annum qpon the Paid up Capital Stock of this

= lnstitutic‘?l, has beén declared, and that the same
will be

city and gt its Bfanches, on and after the 1st day

payable at its Banking House in this

of March next, to Shareholders of record at
the close jof buginess on the 15th day of February.
By order of the Board,
E. F. HEBDEN,

General Manager

MONTREAL, ]anu;uy 25, 1g910.

THE DOMINION BANK

-MVM“.

Capital Paidup, - - - $4,000,000
Reserve Fund and Undivided Prolu. 5,300,000
Total Deposits by the l’ubhc -« 45,700,000
Total Assets - - 58,900,000

Directors—E. B On.ll. M. P Pnddom WiLsor D. MarTHEWS,

Vice-President; A. W. AusTin, W. R. Baock, R. ]. C-nrru,

{nus CarapraEss, Jamss J. Fov, K.C, M.LA, A M, NAITOI,
Crarence A. Boanr. General M

C. Eaton.

Commereial and T llers’ Lotters of Credit issued, available
all parts of the world.

Union Banh of Hallfax

O..ll.toao.....o

m Paldsap.....cccevuveee.....$1,500,000

LY DIRECTORS .

W IOBu , Presmewr,
‘I{ON W IOCI!I. Vics-Presivawr,
A Mi . Searrn W I P. Wasstan

Head Offlcp. o % Hnllf.x. N. S.
T & ‘[;’_:l‘;n-%u"““::::::x;.;.';‘""“wu..._
%C. V bevesmns o, SOPERINTENDRENT OF Brancuss,

..A.O..'
IN NOVA S(OT Royal, A
:’) = & oy nclul. Badbcl. Uvm
m."a[h. l‘o‘ Glm avy, ﬂah(n. ddu (\onh lnd). Inver-

Meteghan, N.S_, tuldon \lonlre. ch (rl -, th Syd .Muw
l'o P,
boro Springhill, Stellarton, Sydney. Svdney ll....S'Ly?eurl

SW
IN PRINCE WARD ¢ D—Ch.rkm.«uwn Crapaud
IN BRITIS!
o mﬂ IN 6—'::1 of Spain, Triasdaa.
IN QUEBEC—Monfreal, C. A. Grag, Manager.
0 REESPONDENTS

estminster Bank, Loadon,

ot Ton-b.-‘

ii

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

o CORIIE - s s oxvssenesnasennspsiasnss $2,500,000
e and Undivided Profits. ... ... . £2.900,000

..........................

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager, -

C. A. Birge.  Geo. Rutherford. W. A. Wood.
Col. the Hon. J. §. Hendrie, C.V.0. C. C. Dalton, Toronte.
BRANCHES: '
ONTARIO : #
Fordwich Jarvis Orangeville Toronte
2?-'2"-4" ¥t W'il‘li.m Listowel . Owen Sound  “ Queen
Beamsville = Lucknow Palmerston
Berlin m Midland Paris “
Blyth Grimsby Milton Port Elgin
Brantford Hagersville  Milverton Port Rowan L
Burlington Hamilton Mitchell . Prineeton -4
Chesley “ Barton 8t. Moorfleld lhﬂu 3 Ty
W R
Durdalk “ Fast Bn ew Hamburg
lh:d:- “ NorthEnd Niagara Falls Southampton Wingham
Durnville “ West End Niagara Falls S Teeswater Wrexeter
MANITOBA
Bradwardine Foxwarren La Riviere Pilot Mound Treherne
Hnn:oln ' P:-::llin l‘nniton Roland Winkler
Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck * Princess 8
Durrea Kenton Minnedoss Stonewall 5
Elm Creek Killarney Morden Swian Lake -
SASKATCHEWAN
Aberdeen Creelman Francis Melfort Rouleau
Aberneth Carievale Grand Coulee loou Jaw Saskatoon
Battlefo Caron Heward Mortlach Tuxford
Belle Plaine Dundurn Loreburn Osage Tyvan
Brownlee Estevan Marquis Redvers
ALBERTA BRITISH COLUMBIA
Brant Nanton Fernie Port Hammond E. Vancouver
Carmangay Parkland Kamloops Salmon Arm N. Vancouver
Cayley Stavely Milner Vancouver Vancouver
Granum Taber

CORRESPONDENTS IN GREAT BmITAIN—National Provineial Bank of
England, Ltd.

ConngsPOXDENTS IN UNITED STATES—New York—Hanover
Bank and Pourth National Bank. Boston—International Trust Co.

Merchants National Bank. St. Louis—Third National Bank. Kansas
—National Bank of Commerce. San Francisco—Crocker National
Pittsburg—Mellon National Bank. Minneapolis—Security National

Collections effected in all parts of Canada promptly and cheaply.

i Founded 18,  lucorp’ 1l

Capital Paidup we sgooem
1, ag0.008

THE QUEBEC
BANK s oy

3011'. .

—_— -— — —

uspard Lemoine W. A Marst Thos MoDougall nlﬂ--‘.m
Branches B. B. SrevEss N, Geversl

‘quebeo St Peter St
- Town

Tille
London, Eangland, Bank of Scotland. New !ott. u
National Bask, Hanover Nationa! Bank, Philadelphia, Pa., Girard "“
Baak, Boston, National Shawmut Bask, Patis, Credit Lyonaise.

LA BANQUE NATII]NME

Fouxpep 1n 1860

m' - * e = e = - - .2-m'm
Reserve Fund and Undivided Profits $1,|03,695.62 /(

Our system of Travellers cheques has beed
inaugurated a year ago and has given complete satis-
faction to all our patrous, as to rapidity, security

economy. The public is invited to take advartage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of fuads, collections, payments, com-
mercial credits in Europe, United States
Canada, transacted at the lowest rate.

When in London call on the Monetary 'I’iuno. 225 Outer

™ uowﬁ

Pirst Nationsl Bank.

Temple, Strand.

% Volume 4

—Marine \hnond Bank. Detroit—OIld Detroit National Bank. ’
Continental “"ational Bank and First National Bank, Ph ¥

COCOOCUNNNEDE - ¥ S4AF % a0

1\
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lacorporated 1856

THE BANK
OF TORONTO

I-.O.llt—

|

Vancouver

- Robert Meighen
Nicholas Bawlf

British Col. 01-
w Bt bert
New We tminster " :

THE

BANK OF OTTAWA

H‘I’AL Authorized

AL (Paid up

Rest and Undivided Profits -
Head Office - OTTAWA, Ont.

r‘- every Banking Town in Canada, and correspendents through-

Established 1874
= = $5000,000
bt bl 3.3".‘“
3.753.4¢9

This Bank transacts every description of Banking Business.

. BURN, Genersl Manager

* THE NATIONAL BANK
SCOTLAND, LIMITED

EASTERN TOWNSHIPS

Capital $3,000,000 Reserve Fund
HEAD OFFICE . . SHERBRO!

m.-mm.&-umm’
we offer facilities possessed by no other bank in

_ COLLECTIONS AND BANKING BUSINESS |
IN THAT IMPORTANT nn.rroq

United Empire Bank of Gmli.;

ACCOUNTS .!-f'
ltuthmofth“b

St John, N.B,

Che,
Bank of New Brunswick

Notice is hereby given that a dividend of three and one-quarter
per cent. (3% per cent.) being at the rate of thirteen per cent. (13
per cent.) per annum on the capital stock of this bank, has this day
been declared for the quarter ending 315t Maroh, and that the same
will be payable at the bank and its branches om the 1st day of
April next to the sharecholders of record of 2ist March.

By order of the Board,

18th Fc-hruar_\ , gt

R. B. KESSEN,
General Manager

STANDARD BA|§IK

Established 1873  OF CANADA
Capital Sn,\nhonn‘ by Act of Parliament) .
Capital Paddaap ......c0oo0nnsnsvicie snsrvranss

Handel-Gesellschatt, Beriin, G
m-ummm lxmum.‘uﬂ.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.

llle National Bank,
! Bank Chicago, IL

'DIRECTORS ;
Col. James Munro, President.
Allen Eaton, W. G. Sinclair, Bnrdco Gunby,
J. F. Ford, A. Groves.
W. R. Travers, Vice-President and General Manager.
.nncntl-
Allenford, ville, . Haileybury - Stouflville,
Arkona, c':';;.... K:r-ou. n.ml. Trenton,
Cheltenham, Kinmount, ruu.»mc. Williamstown
E\ Dashwood Lakeside, m Zephyr,
Brocefield . Fingal, Millbank,
Sub- ,
Densford J::M,h......." Nestleton Station
CORRESPONDENTS,

Loadon County and Westminster Bank, Limited, London, England. The
New York, U.S.A, The Corn Exchange
Credit Lyonnau Pans France.
ermany.

Berliner,

Reserve Fund and Undivid-d Profiss............. 8

r. All-

l Cowan, President.  Frsp Wwnipn, Vice-P

. R Johnston, W. Francis, F. W, Cowan; H, Lnngl 'l'
. Heap Orrice, TORONTO,

GRO. P. S HOLFIELD, General Mamsger J. 8. LOUDON, A—‘* yl'll! Manager
SAVINGS BANK DEPARTMENT AT ALL BRANCHES.
Fig & ;\?

| '— vzaNT, President.

| y thol.u-. G. S. CA.-.I..
| l-cu- Mcisszs, H. C

‘. GENERAL MANAGER'S OMCI. TOR( ONT.

| H. A. Ricnarosox, General Manager. D. Warsas, ant { Manager
t . ; iR ' B

|

BANK 0|= NOVA SCOTIA
OFRCB. WAX.» 'o? 4 :
e, R g |

THE METROPOLITAN BANK

CAPITAL PAID UP

RESERVE FUND AN =
UNDIVIDED Ploél'l‘g -

l-J MOORE, Presiden
W.D. ROSS, Gen. u“'...,
.w~vt nm(d’&“
Accoungs of

. . firms and

$1.000,0068,00
$1.307.809.25

Head Office )
TORONTO. CANADA

I‘hnanbtnnd swail.
Drafts bought *
promptly

able everywhere
and sold. Collections
executed.

o=

When in London call on the Monetary

— T.'”“O ." “‘
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ot next. The transfer books will be closed from the 15
28th February, beth days inclusive.
By order of the Board,
; JAMES MASON, General Mansger.
Toronto, 19th January, 1910.
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LOOSE LEAF

LEDGERS, BINDERS
. SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

' THE TORONTO GENERAL

TRUSTS CORPORATION |

" The Pioneer Trust Company of Canada.

" CAPITAL - - -
RESERVE - . * 500

—— e —
$1,000,000 00
000 00

Acts as

TRUSTEE FOR BOND ISSUES
AND TRANSFER AGENT

TORONTO

OTTAWA

WINNIPEG
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more extensively used in-
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
Underwood United
Typewriter Co., Ltd in all Canadian cities.

THE ROYAL TRUST COMPANY

ﬂlAﬂioPlﬂﬂlAﬂtnvfl'AL

Capital Fully Paid $1,000,000
Reserve Fund 900,000
BOARD OF DIRECTORS
Right Hon. Lord Strathcona Sim H. Mok,
-‘no—tlnri.G.c.l.G. KB_A_M“'M
A. BauMGArTEN
Sir l‘!nui Cmuuun-.lon; E: B. GresnssizLDs
C. M. Havs
C. R. Hosmen

TORONTO BRANCH Davio

Bank of Montreal Bidg.,
YongcandOuecnSuun.

JAI.I
M. S. L. RICHBY,

&-W- C. VuHo-.K-C.li

.

"ANADIAN
FFIC FUR)
PRcSTON ONT

5 SCHOOL
leTURE

» ADVERTISE IN THE

MONETARY TIMES

Trusts

Cannot be as satisfactorily executed by a private m
as by a Company especially organized for the pur-

pose.

Why appoint a private party when the services

of this Company can be secured at no greater cost o

you?

The Trusts ® Guarantee Co.

Limited

48-45 King St. West, Toronto
JAMES J. WARREN, Managing Direster.

National Trust company.'

Limited

18-22 King Street East, Toronto

CAPITAL . .
RESERVE - .
Tr_pnsacts a General Trust Business. _

e

Toro-to

Montreal

Wisniped
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Canada Pefmane‘ht
Mortgage Corporation

QUARTERLY DIVIDEND

‘Notice is hereby given that a Dividend of Two Per
Cent. for the current quarter, being at the rate of EIGHT
PER CENT. PER ANNUM on the paid-up Capital Stock
of this Corporation, has been declared, and that the same

OF APRIL next, to_Shareholders of record at the close
of business on the Fifteenth day of March.
By order of the Board.

GEO. H. SMITH, -

will be payable on and after FRIDAY, THE FIRST DAY |

ot B L inbal W SRR AT L

Toronto, February 23rdv, 1910. Secretary.
issued for

4)
/0
: ONE TO FIVE YEARS

HURON @ ERIE
Loan and Savings Co.

INCORPORATED 1864
$ 1,900,000

Paid Up Capital .. s

Reserve .. ve & oo .o 1,725,000

Assets, over o . oo 11 500,000
T. G. MEREDITH, K.C,, President

HUME cuca«& LONDO H. W. GIVINS

DEBENTURES

|
|
|
\

: PRESIDENT
' ALEXANDER SUTHERLAND

The Standard Loan Co

We offer for sale debentures bearing IﬂlCI:‘PQ FIVE per

cent. per annum, payable half-yearly. These z:gmres o
an absolutely safe and profitable investment, purchasers

§

ast
nave for security the entire assets of the compéi b

Capital and Surplus Assets, $1,3404
. Total Assets, $2,500,000.0

&
£

& u i

Vice Pres nt‘ A&‘?‘Im:

W. 5. SICK

. DIRECTORS it L By

RIGHT HON. LORD STRATHCONA axp MOUNT b‘
J. A. KAMMERER DAVID RATZ R.H.
HUGH S. BRENNAN 4. M. ROBERTS A.J.

Mead Office: Corner Adelaide and Victoria Smfé, <

Asst. Mgr.

The Hamilton Provident
- and Loan Society.

The Apnual General Meeting of the Share-
holderg will be held at the. Society’s Office
46 King Street East, Hamilton, on

MONDAY, 7th MARCH, 1910.
Chair to be taken at twelve o’clock.
By order of the Directors.
3 C. FERRIE, Treasurer.
Hamilton, February 1sth, 1910. ‘

THE LONDON AND CANADIAN
LOAN AND AGENCY CO., LTD.

. The Annual General Meeting of the Shareholders
will be held at the Company’s offices, 51 Yonge Street,
Toronto, on Wednesday, 16th February, 1g910. Chair
% be taken at noon. ‘

By Order of the Directors.
V. B. WADSWORTH,
Toronto, November 3oth, 1909. Manager.

The RELIANCE Loer ond

Depeosits subject to cheque withdrawal. We
3% per cent,, compounded half yearly on ¢
dollar and upwards. ' - :
Debentures issued in amounts of $100 and u

}lupﬂl.‘l
of from 5 to 10 years with interest at 4 per annum

payable half-yearly. Monies can be deposited Hy

AGRICULTURAL SAVINGS & LOAN CO.

e
£ B
5% DEBENTURES 5%
For a limited time we will issue debent % s earning
5% interest payable half—yequi_“
12 King Street West, Toronto . |©

; HE
HON. J. R. STRATTON, President F. M. HOLIJLNQ:"OM Manager

THE TORONTO- MORTGAGE COMPANY

Office, No. 13 Toronto Street
Reverve Pund” * YRA5e S | Tou Assen

President o
HON. SIR WM. MORTIMER CLARK, LL.D., W.8., K.C.
Vice-Pres., WELLINGTON FRANCIS. K.C.
Debentures issued to 4%, a Legal Investment for Trust Funds,
Deposits received at interest. withdrawable by cheque.
Loans made on improved Real Estate. on favourable terms.
WALTER GILLESPIE, Manager

$2 766,95, 6

The Ontario Loan and Debenture Co.

Capital Subscribed, 2,000,000 Pgid-u.. $1.200,000 S
M Low 1 oved 1
DEDERTUIBS o toe sears with halt yeary coupont;

°/ lue:!;ll‘p.’lat without charge at u,;bt?
I °

. B R
Legal Investment for Trast/ Hunds.

Total Ligpilities, $2.563,215 g iB
Total Assets, $4,640.356. ALFRED M. SMART, Manager.

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY
Masonic Temple Building, London Canada - »

Interest at 4 per cent. payable half-yearly
on Debentures.

T. RIPPRDOM, K.C., President NATHANIEL MILLS, Manager

'MILNE

LACKAWANNA |
ANTHRACITE

The price is just the same as othef griides.
Why not buy the best? - |

— A
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Oo'pl“ of The Monetary Times
Are for Sale at |

r LONDON, ENG. _iBranch Dfice The Monetary Times, 225 Outer Thmple
£ ! Strand, T, R. Clougher, ‘

MONTREAL - Windsor Hotel News-stand. M )hchnl Prop. -
—“"“Y‘M Store, St. Catherine Se, W, %
Branch Office TheMonetary Times, B33 Board of Trade
B:I_ T. C. Allum, Rep,

QUEBECChatean Frontenag News.stand, M. Michaels, Prop.
TORONTO - Tradegs Bank Bie., News Stand, Yonge Street % M
—King Edward Hotel News-stand. rreslers, ﬁ

—Confederntion Life Association Plde., News Stand.

Po— Allao:d ;.r- T\'T:l‘olﬂm Tin_}e‘.lz Chw"rh s""!;id o
PEG Bra Office Monetary Times, 315 Nanton . G. Z 4 .
“';‘(',.o.g.n_ Rep. o %\%M%,
~Frank R, Morris’ News Stand, Portage Ave. WA.PERGIVAL PARRE A 7
—Queey’s Hotel News Stand, ::::.A‘:.::::“ P
—~John A, Hart & Co.'s Bookstore, Main Street S OROOn AUSSELL LOVoOnlen

1
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SAFES-SAVE-PROPERTY
. that is
A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

R e T S T
B

The Imperial Life
Wi e 1 eyl

oot M Mg, s, - $5,308,206

! 'm. . ".55.5“

|F.H.EACON & £0.

lm‘. . 1|2|101"

Net Surplus, 627,519 INVESTMENTS | grock sroKERS Cormespondence
Head Office A lovied.
Alsount SECURITY 70 POLICY-HOLDERS, TORONT o SPECIALTY Members Toronto Stock

Exchange

ABCCope

b4 o 97 BaySt.  Toronto

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSUIANCE COHPANY :

MEMBERS TORONTO STOCK EXCHANGE

e IMPERIAL GUARANTEE
@ ACCIDENT INSURANCE

\COHPANY OF CANADA
46 Klng Street West, Toronto
Subscribed C;iplul. $1,000,000. Impe ial Protection.

OUR BONDS PROTRCT YOU

Against defgulting | employees. *If you need a
bond write | us.

OUR ACCIDENT and SICKIESS POLICIES
Protect -yop | against loss from disablement

E. WILLANS, Gen. Mgr. and Sec'y.

WORKMEN'S GOL-
LEGTIVE INSURANGE.

EMPLOYERS LIABILITY.

. Head Ofiice for Canada:
BAY STREET, Cor. RICHMOND
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Toronto, Canada, February 26th, 1910, _* Ten Cents

Che Monetarp Tim es

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LTD. ‘
|

The Moetary Times was established s 1867, ‘the year of Coafederation. |
sbsorbed in 186, The lntercolonial Journal of Commerce, of Montreal; in |
Trade Review, of Montreal; and The Toronte Joursmal of Com-

Terms of Subsoription, payable in advance :

and Great Britain United States and other
. . $3.00 One Year . .
. . 3 Six Months . . .00

ADVERTISING RATES ON APPLICATION.
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: Oomer Church and Court Streets, Torento,
7404, or Main 7405, branch exchange connecting all depart.

Canada Ofce: Room 315, Nanton Building, Winnipeg. G. W.
s and Editcrial Representative. Telephone 8142,
l3¥ Board of Trade Building. T. C. Anum, Editorial
elephone

M. 00t

225 Outer Temple Strand. T. R. Clougher, Business and
Central.
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. NEEDS OF THE INVESTOR.
~

Within recent years, an unmistakable speculative
tendency has been noticeable in investment circles. Not
only has such been the case in Canada, where securities
ylelding a low rate of interest have been overshadowed
by those affording higher rates, but in all investment
countries. One naturally looks to London as the cenfre
of a movementiwhich has grown to an extent calling for
some attention. It is not so much that *‘gilt-edged’
stocks _hu\'e lost their gilt as that other securities have
been gilded more brightly in order to cater to the taste
d_'!'e times. The downward movement in the price of
British Consols may well be taken as an example. The
other day, the London quotation stood at 813, the lowest
level, with the exception of four months in 1907, in sixty-
two years. From the high price of 1908, 813; was equal
‘10 a decline of 654 points.

While the political disturbance in England may have
been lh.c primary cause for this sharp reaction, the real
reason is far more significant. Consols is rightly regarded
as the premier security in the world. It is excelled in no
respect except in the matter of yield. The reason for its
@clme apparently is" because the investor of to-day de-
Sires a btttﬂf return for his outlay than is afforded by gilt-
::t‘:dha*c}u“n”- For a long timf: trade :m(! the bank
!ﬂectin‘e van regarded by some as fa‘clors of importance
thes g the market fluctuations of Consols. Bl{t statis-
'hencomp]h.(l by Mr. Oscar Kuhn show that in 1896,

Consols stood at 114, British imports and exports
?ﬂhﬂ' amounted to £17 4s. 6d. per head of the popu-
tion, and that in 1909 they amounteds to £21 15s. 17d.
per head, when Consols stood at 85. Again in 18gr, the

average bank rate for the year was 3'; per cent., and

4

in 1904 and 1905, 37 per cent. Yet in 18g¥, the price

of Consols averaged g6, while in the twp Iter .years
referred to the price only averaged 88 andigo, respec-
tively. The cause, therefore, is not extrinsi, but in-’
trinsic. As Mr. Kuhn says, gilt-edged s(og:kfx}ihemsclves
do not satisfy the cravings of the investor: [Ihey do not
give him even at present prices a suﬂiciqhtf» ield. For
many years, the British investor has followgd -the rut
engravened by his forefathers. The investor of the last
generation, having found what he consid%d a good
thing, sat upon it; and his son or his grangson, upon
whom it eventually devolvied, knowing littlé $r nothing
about stbcks and shares, arid perhaps carin ssrso-long |
as his income is substantial, sits on it, (txfr Until one
day, being conscious of increasing discomft > gets
up, and sees a very bony-looking stool whe e stood
a comfortable lounge. This desire for higher geturns has
gradually strengthened until borrowing ‘govéfments are
beginpjng to feel that a well-defined nu)\en)‘t;ﬁt is pitted
against them in the market. To-day it is poséible to float .
successfully in London an investment isgues bearing a-
decided tinge of speculation. In recent \ctg securities
have been sold to the British investor at whichisome years
ago he would probably have refused in his ébnservatism
to consider. : i

One good reason for the change of scfit_inu-‘m not
only overseas, but in" all civilized countries, iis perhaps
the education of the average investor. On(,c;h( was led
blindly to his investment. Knowing his -laéf( of know-
ledge, he trusted only to what he .considered the best
guide or to what his ancestors had told hifn Wis the best
secusity. With the many new channels of réliable finan-
cia} information, he commenced to inform lﬂh\&elf upon
investments generally. This is plainly reflécted in his




= —-as would preyent the fluctuations of the discount

changing sentiment and his willingness to examine a
wider circle of| securities. The preference may be given fo
a five per cent. bond yield rather. than to a thro'c and a
half per cent.| giltedged stock. Having scrutinized t.hc
security offered for his five per cent., the investor, with
his education and consequently increased speculative turn
of mind, is willing 'to take what small hazard there may
be in a security yielding a higher return. Mr. Kuhn asks,
Can we expedt the investor to invest in British municipal

stock yielding him 37 per cent. while great Canadian '

provinces ar¢ willing to guarantee a yield of 4'4 per
cent. ? ‘

I'his explanatipn of the decline in Consols and the
difficulty which masy governments experience in meeting
their financial requirements does not help to remedy the
situation. A New York writer thinks that the remedy
seemingly the most clear to the British Government—and
to all other Governments, States, cities, corporations and
institutions whase investments have shown in recent years
slow but pergistent shrinkage—namely, to advance the
interest rate pf the secirities they issue in the future, is
just the remédy which is hardest to apply. New York

city_tried it in 1907—and sent the price of its existing |

4 per cent. In'r\ds tumbling some 6 or 7 points. The alter-
native is ecopomy. Governments are proverbially reluc-
tant to ﬂ‘(mWIA-, but clear-headed bankers in London
have for a namber of years pointed out that ,had the
British Government conserved its resources when fimes
were good and thus provided means with which to tide
over hard times, instéad of distributing its funds reck-
lessly, there would not now be such an enormous.supply
of Consols ouytstanding, of which part is being constantly
pressed for dale by holders who no longer are satisfied
with small, even if secure, returns. s 3

Economy|, therefore, must be the aim of Great
Britain, if it wpuld once again see the price of its secus
rities mountipg, and not alone of Great Britain, but of
every nation pr State whose credit is impaired by the low
prices of itsjigsues. If these Governments go ahead,
spending mornjey only where necessary, and watching for
possible ecogomies everywhere, it would not be long
before the put of new gold would bring the supply of
capital again|to a balance with the supply of securities,
and slowly b\bt surely send the prices of the best of them
up to the I(-\’ﬁ'l' where they belong.

| e ewso
CHEAP MONEY ABROAD.
| —

Both thel l".nnk of England and the Imperial. Reichs-
bank, Ikrlin“n-durﬂl their discount rates recently, the
former from g% to 3 |per cent. and the latter from 4'2
to 4. Such f simultaneous reduction is of infrequent
occurrence, dnd, although in this particular instance, it
may have been only a coincidence, it is a striking de-
monstraiion ¢f the cheapening of money abroad. In each
case, the redudtion is the second made this year. The
Bank of England's proportion of reserve to liabilities
shows u»mi(£~r.'uhlc strength, and, with the deletion of
the general elpction element and the termination of special
treasury borrpwing in ‘the near future, that strength can
onlv find uut’rl in the maintenance of the present or
further reduction of the rate.

While the fluctuations of the Bank of England rate
are !"m”“”* watched with  keen interest, prominent
financiers thigk that they should be less frequent. Speak-
Ing atythe recgnt general meeting of the London City and
Midland Bank, Sir E.. H. Holden recalled the f:l('i that
the .Committde of the London ( hamber of
passed resolftions that Bank of England notes issued
against Govetnment debt and securities formed an undue
proportion arid should be reduced  This

manently incrg¢ase the amount of gold in the issue depart-

Commerce

would per-
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Bankers hold. sovereigns as part of their reserves. ‘l’h ;

sovereigns are a dead weight on the bankers and play no

part in preventing fluctuations of the bank rate. The -

bankers should hold bar gold in the place of sovereigns,
suggests Sir E. H. Holden is an experiment worthy of

trial.
————

ADVICE FROM A NEIGHBOR.

A hint is given, to Canadian insurants wise u
to take it, by a New York writer, who notes that a de.
cision of a Canadian court which has been regarded as
opening fhe door to companies not. licensed to do fire
business in Canada, results in two firms of New York
brokers advertising that they are willing to write
lines in the Dominion at rates below tariff and to allow
liberal commissions. ‘‘In their cards and circular
however, we do not discover the names of the

they represent, nor in which they are able to place risks.”

hat follows may be especially commended to the

businéss men who think they have no freedom in under-

writing under Canadian law, and, therefore, fly to the
States for ‘‘protection.”’ The Spectator says:— :

“If Canadian property owners are unable to secure
all the insurance they need in the regularly licensed com-

authorities, and which bear the expenses of such super-
vision, the chances are that local agents with whom the

of responsibility to the insured for the companies in which
they place business. It would, therefore, appear to be
the best policy for residents of Canada to deal directly

afield for their insurance.’’
e ,-—————

EDITORIAL NOTES.

in oil and real estate speculations. Ontario has. tasted
the fruit of mine gambling and found it bitter. The
prairie provinces two years ago.mixed in bad propor-
tions optimism, the future and real estate. The West
suffered. - One consolation on the Pacific coast is that the
highest business and financial authorities are doing their
best to check speculative silliness.

That United States capital is invested in Canada to
the extent of $250,000,000 was the conclusion arrived at
by the Monetary Times after a long and careful investi-
gation of the subject. ‘A statement is now being prepared
of the amount of British capital invested 'in the Dominion.
Statistics and_information are being gathered regarding
Canadian publfic flotations in London, British investments
in mines, lands and timber, the sum placed by Scotch
cities with the loan and mortgage companies of Canada,
money invested privately and British capital placed into
the development of Canadian industries. This article will,
it is hoped, prove one of the most interesting, detailed
and authoritative on the subject. We shall be glad to
hear from any readers who have statistics or comments
which might prove of value in making the compilation.
Canada, besides being a heavier borrower among nations,
is naturally at'the same time attracting world wide atten-
tion as a field for investment. Both British and United
States capitalists and captains of industry have loaned us
immense sums of money and have expended time and
labor in helping, together with their Canadian colleagues,
to develop the Dominion. It will probably be found that
during the next ten years, Canada will be the central
point of attraction for the financier, the investor and the:

ment of the Rank of England; but it would not maintain |
the reserve of the Bank of England at such a high level

rate.

business man. 1In, this country exists opportunity, some-
thing which is continually being sought. In this con-
nection the statements of United States and British in*
vestments will prove of unusual value.

Volume “_ : *

panies, which are subject to supervision by the Canadian

G T R e tmeemiaiaiiane, L T o - L e * e

property owners are acquainted can'do as well for them :
as can non-resident brokers of whom the insured knows -
nothing ; and the agents would naturally feel some degree

with agents in their own vicinity, instead of going far

British Columbia seems to be taking a wild gallop
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‘could throw no light on the matter. No proposition had
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COBALT AMALGAMATION.

Merger of Nipissing, La Rose, Crown Reserve and Kel'r|
Lake HasBeen Discussed Informally by All the _
Leading Interests—How the Matter
Stands To-day.

Monetary Times Office,
) Montreal, Febghary 24th.

The amalgamation of the Nipissing, La Rose, Kerr
Lake and Crown Reserve properties at Cobalt, has been pro-
Through a labyrinth of rumors, the Monetary Times

has traced this proposal and, briefly, the matter stands thus
The merger has been discussed informally by Mr. D. Lorne
McGibbon with. the leading interests of these four mines.
Practically speaking, all are favorably disposed to the scheme.
It now requires a meeting of the men chiefly concerned
This will at a later date, probably be called by Mr. Mc-
Gibbon and held in New York. Whatever be the outcome
the amalgamation of Nipissing and La Rose seems cer-
tain. The other.two may come in while the four may take
in further properties along with them. Col. Carson, of the
Crown Reserve, told the Monetary Times this week that he

been put before him, but any proposal would be considered
by Crown Reserve interests. An amalgamation might take |
the form of a holding company or, what is favored more,
a consolidation of the four as a Canadian company with an
entirely new name. The merger would probably be based
upon actual mining rather than stock market values.

Combined Capital Eighteen Millions )

. The following figures show the gombined authorized'
capital amounting to $18,500,000. Nearly the whole of, this |
sum has been issued. In three cases the par value of the
shares is $5 and in one case $1.

. Authorized Capital
. Capital. Issued. Par Value.
Q Rose .......... -. $7,500,000 $7,492,320 5
Nipissing ........ 6,000,000 6,000,000
Keer Lake ......... 3,000,000 3,000,000 5
Crown Reserve ..... 2,000,000 1,000,057 ([ .1

818,500,000 $18,402,277 .

La Rose and Nipissing have been the two greatest ship-

pers, as will be seen from the table below. Kerr Lake ship-

ments have increased satisfactorily, as have also those of

Crown Reserve. The shipments for the first seven weeks
of the current year have also been:considerable.

La Rose Nipissing Kerr Lake Crown Res’ve

1904-6 1,522 2,668 213 -
1907 2,815 2,538 319 i
1908 4,843 3,571 660 657
:gt:o h,fzq 6,641 1,338 3,108
0 Ho1 0 241 277
(to Feb. 11) ' = . i
16,610 15,068 2.771 4,042

The total shipments from the Cobalt camp from 1904
to 1909 inclusive were 78,195 tons. In that period La Rose,
Nipissing, Kerr Lake and Crown Reserve accounted for
37,722 tons or mearly half of that total.

Cood Dividend Record B

-

In dividend payments, these four companies have made

a notable record. The following are the total disbursements'

made by them in the past four years.

,;l.a Rose Nipissing Kerr Lake Crown Res’ve

1906 .. 480,000 13§,000  ........ v
. e 840,000 . 240,000 CERREEE
1908 171,505 720,000 450,000 353,762
1909 1,056,045 1,350,000 600,000 1,238,160

$1,228 450 83,390,000 $1,515,000 81,501,031
¥

ccn:al:;‘ total dividend payments made bv Cobalt mining
l30|6lef h"“f""n 1906 and 1909 inclusive amounted to
diﬁ;len:isq.?' The fout companies under review paid in
Kerr Lok l"dth" ﬂalmc‘pfn.r)d $7,725,381, or more than half.
- cest Nie‘“”l'”m a dl\'ldf;nd on December 1st of 7 per
M‘Rpl ing dmjlqrtd 7% per cent. on October 20th and
eserve a dividend of 9 per cent. on January 15th

La Rose divid
. ividend was cut on October 20th from eight to
four per cent "

e total acreage of the four properties is 1,301, madé

up as follow

Nipissing, 86. . N s:
Kerr Lake . I g 4 acres; La Rose, 350 acres:

@acres; Crown Reserve, 23 acres.

Experiences in the Market

All the companies’ stocks have experienced considerable

cﬂutch‘-lur; ns and in the cases of Nipissing and Crown
’ ne

have been violent and sensational. La Rose

| 14, the immediate cause being the failure of the siuggen-

| means a new story and was first-suggested by

| sufficient both in the matter of office work h‘nj‘f'mining‘

* That was probably true although the matter Had Houbtless

i s g
has undergone perhaps the least manipulation ﬂthéuﬂ'h the
recent cut of the dividend when the Montreal inteyests as-
sumed control, caused a rapid decline. It w to 8.47
in August, 1909, and is now quoted around 4.63 issing’s
most hotable drop was on the New York curb, frém 34 to

heims to take up an option on a large block of Nipissing
stqck. Despite all influences it has failed to .rd@ch any-
thing like 34 again and is now quoted at about ).} Crown
Reserve was selling originally at a few cents piér dollar
share. In July, 1908} it was quoted at 57 cefitsd In ihe
meantime,:it has fluctuated but stands to-day whh(i_a frac-
tion of three dollars above par. Kerr Lake stocKihas un-
dergone appreciation, being quoted as low as 2i6dzin 1908
while to-day the figure is around 9.55. g iy i

Would Be Advantageous

The amalgamation of Nipissing and La Rgseids by no
:ea onetary
Times, when the La Rose consolidation wis cgnsilinmated.
Since then it has been revived from time to timg. 'flhere 1s
a strong feeling among a fair proportion of thg directorate
of the various companies that such an amalgamad
be advantageous from many viewpoints. - The Fa :
derful ore showings for stock market purposes; ha i.passéd.
The supply of silver ore must- become exhaustediat some
time or another.. Economy in management and ¢ i
expenses will, therefore, more likely result in a cd
of dividend payments to the shareholders. If £
should fail early, three others would support ul:FN
ers. Where now there are four staffs one would p!

A big company, such as an amalgamation would prove,
would also get better terms with the smelting inter!

it is possible that the new company would erecta |
their own. The Kerr Lake people have an inte
silver market which would be valiable to. the new/gompany.
Close relations already exist between I;l;rsl ing and
La Rose. In August, 1909, a well informed Best : author-
ity said it would not surpnse the mining. woﬁld’% in the -
future such a combination were effected. It was #hen said
that no plans in that direction were then - ¢ont€mplated.

been discussed in an informal way before theh. anadian
interests have a stronger representation in the varigus direc- -
torates than previously and in this age of influstrial com-
bination would probably’favor an amalgamati%'n it a basis
could ‘be found satisfactorv to all interests. nip_li!'mg has
15,000 and La Rose Consolidated 8,000 stm*khc*ld(‘?

i

Up to the Mining Engineers f
The feeling of the shareholders of the folir d@mpanies
will naturally depend largely upon the propased: basis of
amalgamation. Any attempt to formulate that \g involve
| considerable labor and thought in order to prvidé a satis-
factory scheme. . £ i
Mr. David Fasken, of Toronto, told the Mo Times
that an amalgamation had been' only informal y. ‘discussed.
“It ought to be done,” he said. *‘but thit fact a  whether
it will-be done are two different things. = The shateholders,
broadly speaking, are favorable to the idea. It w‘@ld mean
considerable economy.” -Asked as to the diffigulties in the
way of a basis of amalgamation, Mr. Fasken'thtfaght that
two or three reputable mining engineers coul Ssbon settle
that. . : i
Of the Next Move ;
Regarding La Rcse particularly, the pawe
has hindered development. By the summer time;
be known where La Rose stands, as it is'intes
much development wogk. La Rose dividend \.{’il~ ot be in-
créased vet. Shareholders, therefore, néed not aticipate a
return -to the 8 per cent. basis when the nest @idcnd is . 5
de¢lared. i &
Crown Reserve is working down from' the
100 foot level and the results so far are satisfag
Lake and Nipissing work has proved oratifving.,
Finally, the Cobalt merger seems to await @nlyithe action
of someone strong enough to consummate it. ‘H&MWIIL likely
be Mr. Lorne McGibbon.—F, W. F.

| \ e A A . s

A Bill has been introduced into the BritishiColumbia .

| Legislature by the Attorney-General of the Pro¥ince, the
purpose of which is to preserve the purchasers of stock in
any concern from loss by forged transfers of shires.  The

Bill provides that a company shall have power ta fnake cash

. compensation to the purchaser of such shares, alse the right
to proceed against the person liable for the logs.i #The same

rule applies to the stock municipalities. The E& provides

| further that companies may create an insurance féind against
| such losses by levy, or’ they may impose suc
| restrictions with regard to the transfer of share
of attorney as will guard against forgery of the

2
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FORTY YEARS OF CANADIAN BANKING.

Paid-np Capill in that Period has Increased 259 Per
Cent. and Current Loans 1,031 Per Cent.—Four
Decades 'Ago, Canadian Banks Loaned $214 for

— - — -

|

|

Every $100 of Their Capital, While To-day They |

Lend $777—In 1889, Canada Had 41 Banks; This

Year it 29—Average Deposits Per Capita are
$105—V3alue of Charters—Bank Branches.

While mugh has been written regarding the excellence
and suitability of Canada’s Bank Act little has beén heard
of the actual development of Canadian banking, more especi-
ally from a sfatisti¢al viewpoint. Upon the stability of a
country’s banking system, its adaptability to changing con-
ditions, its inferdep¢ndence upon the commercial and mone-
tary situatiomgs without, depends largely the substantial
character and [the extent of national development. This is
more espcciall'?' the ¢ase with new countries, such as Canada.
The continual ipflow of capital makes doubly important the
strength of the domestic banking position. [t was recently
shown that at Jeast $250.000,000 of United States capital have
been invested|in inglustrial spheres of the Dominion. Last
.year, Canadian pubﬁc,ﬂmanum in London brought to this
country more | than | $00,000,000. Mr. George Paish, the
English statistidian] estimates that during recent years omne

billion dollars] of Esglish capital have been sent to the Do- | than the cry of those whose .credit in times of national st

-minion. l)u_:hng 3 recent twelve months” period, Canada
claimed a large shafe of British investments abroad, two and
“a half millions sterling in excess of that absorbed by the
Argentine Republic|and twice as much as was obtained by
the Unitéed States. |The figures are:

Cand@l (L dov. b ceimoinnennnnnnmnns . £27,425,401
Argentine| ... ...................... 24,803,545
United States J............. .......... 13,634,655

Mr. E. R.. Wood, of Toronto, states that of the total Can-
adian &ond issyes In 1009 $265,158,252 the British market
took $194,356,788, or over 74 per cent. Banking relations as
between (;reag Britain, certain European countries, Canada
and the Unitgd: States, have gradually become closely inti-
mate. This chourrt, largely for the international interest
evinced in thq publication of the Canadian chartered banks'
statements mgnth by month. The bankers of Canada have
recognized their regponsible position and have assisted the
development df this! country in a progressive yvet wisely con-
servative manper. [That they recognize the Dominion is on
the eve of a|fresh spurt of national expansion, financial,
commercial and! agricultural, is proved if only by the fact
that one bank after another is obtaining power to increase its
capital. Within thd past few weeks four of our chartered
banks have nptified, their intention to enlarge their capital
by the aggregate ammount of $12.000,.000.
Expansion of Banking Capital.

An analysis of the Canadian banking figure

! s during the
past half century réveals a

wonderful expan<ion which, seems

I
to have kept pac¢e fully with the .trend of general conditions,
From, 1817 tq 11867, joint stock banks under provincial
charters were attending to the countryv’s finance ‘The his
ory of that peripd is traced in an interesting manner in M
Byvrom K, \\4!*"7 s volume banking in Canada Here 1t
Current and Call
December [.Loans in Canada TI. Deposits
1 86x) 1., 1 $ 58,286,532 $ 44,562,458

130,370,453

60, lnﬁ,,‘l)“
07.604,183

68,480,413
92,300,870
124,474,518
183,206,081
273,233,86¢

122,100,496
l;l,rv.’;_h‘__;
4 1 . 213,546,538
: 01,114,046

oo d 452,730,498 453,412,182
) 656,206,034 760,350,411
-
urrent and-call loans in the Dominion dur ng the forty-
period hfwve increased from 58 to 636 milhions, a gain
;_4‘ 1 ,:"r cent (nnzp.nw’ with an increase 1n p.lld up
Gapital ol 250 per ¢ent. These <tatistics exhibit favorable
ults and indicate good and profitable banking practice
In '}l' forty-vaars period, the total e posits rose from 44 to
6o mil - ar 1.027 per cent.  Between 1860 and 1874, the
aggregate curfept and call loans home increased 8
millions, an average of 16 million-< a vear and a gain in the

hive-vears pericgl of 130 per cent, Pa
five vears expanded by 36 million-
deposits by 25 millions ot. 56 per cent
Rates of Loans te Capital,

In 1860 the percentage ratio of loan= t
das 214, which bad increased five year

I-up capital in the same |
133 per cent, and |

o paid-up capital |
later to 220, while

.
Volume “.
— : _—
As proposed to show in actual figurestNe enormous, thoull
perhaps natural expansion of the Dominion’s banking
| ness. Capital perhaps attracts first attention. The o
| ing table will show as a glance how it has risen with the tide
Ol progress: B
' Number g
of Banks Av.m
Capital Capital (head wup 1
Dec. Authorized Paid up offices) per
30 .oioa- $ 38,166,000 $27,663,367 27 $1
1874 ...... 76,566,666 63,212,035 40 1,
1820 ...... 67,266,666 60,351,505, 40 1,
BB s 71,896,666 61,605,520 40 &
18y ...... 75,779,999 60,189,356 41 1
1804 ...... 73,458,685 61,669,355 38 1
189 ...... 76,108,664 63,584,022 38 1
OB e 100,540,666 80,055,590 34 2,3
1909 ...... 140,466,666 97,808,617 30 3,&

About 1850 the Dominion felt the pinch of the lack §f
capital and this shortcoming it was endeavored with &
success to mitigate by what was known as the Free
Act. The demand for increased capital had not been
peased and permission was later granted to six exi
banks to increase their capital to. the extent of
#10,000,000. Generally speaking the capital needs of the
country since then have been well satisfied. i
of trade depression, complaint as to insufficient
capital is sometimes raised. This is often nothing

has properly been curtailed.

Average Capital Per Bank. i
From the above figures it will be observed that z

authgrized capital of 27 chartered banks in 1869 has i

during the past forty years by 102 million dollars or 268 per

.

| cent., three additional banks being included in last year’s

figures. In the same period, the paid up capital has ex
panded by 70 million dollars or 259 per cent., while the
age paid up capital per bank has grown from one to
millions. In the five years between 1869 and 1874, the
authorized capital doubled and the paid up trebled within
eight million dollars. Between 1879 and 1899 the capital
exhibited curious fluctuations, with the result that in the
latter year authorized showed a decline from that of 18,
while «the paid up exhibited a small increase. In the past
ten years, the authorized capital has almost doubled again—
from 76 to 140 millions, a gain of 84 per cent.—while the
paid up figures changed from 63 to 97 millions, an increase
of 53 per cent. When the number of individual banks was
highest, their capitalization showed little appreciation. Th
concentration of banking power, as shown by the reduction
of the number of banks from 41 in 1889 to 29 in igog, has
apparently at the same time helped capital expansion.

There are plain signs that the capital strength of the
Canadian banks will be materially increased during the next
féw vears. With others, the bankers foresee a period of
activity in all business spheres and the present amollnl_‘
banking capital must be, raised to cope with the coming sit- .
ation ;

\n important relation naturally exigts between banking
capital and credit. The following tablé shows the amount
ot current and call loans, the total deposits, the paid up
capital and percentage relations’ every five years since 1869.

Per Cent. Per Cent.
of Loans to,  of Loans®
Capital Paid Up Paid Up Capital to Deposits

$27,663,367

...... 214.0 107
63,212,035 ... ........ 220.5 201.6
60,351,505 vioie i aa vis 4 161.7 142
"tl,(ﬂls.s.‘l» .......... 108 r32
60,189,356 G Braies i o s 250.0 121
61,669,355 ... ... ... ) 346 116
63,584,022 ... ... ... .. 473-5 108
80,055,506 ... ... ... .. .. 565.5 —100
97,808,61> e s e e 777 —115.8

the percentage of loans to deposit¢ rose from 107 to 201. In
other words, in the former vear for every 8100 capital, $214
were loaned, and for every 8100 of deposits 8107 were 1

An extraordinary change is noticed when these figures are
compared with those of the past year. In 1909, for every
8100 of paid-up capital 8777 were loaned in Canada.
posits having grown enormously, the change inthat item 1§ by
no means as striking, as for every 8100 of deposits, $115
were loaned. . -

Between 1874 and 1879 the ﬁRUI’(‘S. show a marke‘
decline, which is probably explained by the period of 'de‘
pression prevailing about that time. For the past thirty
vears there has been a notable growth in the percentage ¢
loans to paid-up capital, the figures in 1879 being 161 and
1909, 777. The ratio of loans to deposits has varied

.
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exhibits several decreases in the same period, although it
stands higher to-day than since 1894. In the past ten years,
current and call loans have more than doubled and total
deposits have almost trebled. -

As current loans represent more particularly credit ad-
vanced for actual industrial and other development, the
fcl»ll'owing figures give an idca of theé expansion in this item
alone :—

................................. 247,747,500
................ 530,821,041

Credit Curtailment Not an Error,

During the past decade the increase in current loans has

* been 118 per cent. and in the past forty years 898 per cent.

Complaints as to lack of accommodation afforded to the
business public by the banks have been heard from time to
time. = Within recent years, criticism was perhaps most
strenuous immediately after the severe panic in the United
S“_"C»‘ in 1907. A notable object lesson was enacted in the
neighboring Ré&public and the bankers of Canada profited by
‘hﬂf‘m"taxut‘a' experience. Credit in Canada was sharply
curtailed. The check to expansion came so suddenly, many
thought that Canadian bankers had acted too severcly. An
extremely cautious loaning policy was observed and the very
best security became necessary to obtain credit extension.
The idea that our financial institutions had erred in their
jedgment prevailed for several months. Later it was real-
ized that an area of depression had set in, and only now per-
ha{?’ it is being fully recognized that-the Canadian banking
ggl'q' of two years ago is largely responsible for the remark-
Th'c "‘Pld".\_ with which normal prosperity has returned.
t'un‘: ,:(;nom’r revolution, which usually takes double the
Soted s occupied in the present instance, has been duly
d by the bankers, who will undoubtedly check any
possible wild gallop into loose and perhaps superficial pros-
penity which can only end in disastrous commercial de-

pression, S
fecenot“:e};:‘k; }?1\‘-'1\'0 had largg sums to loan, espec_iall_v within
Lt your 1. \\] ll'v thc_deposns have been expanqu_ grr.nl_\.
s e low monty ‘rates prevailing made it difficult to
se amounts at remunerative figures. - The result was

that Vs faur
i '0“‘-‘ afew of the chartered banks have been able to report |
909 an increase over the previous year in profits. The

hanki oty
Ing returns for the past twelve months show that carrent

oan ‘ere us . : .
$ were usually considerably larger in Canada than else-

where, while call- :
S D’omirlll;n,r:d” loans were generally greater abroad than in

Excessive Rates in New York Exceptional.

Mr. Alexander Laird, general manager of the Canadian

Bank of C
mmerc 1 y
Canadian };M“ e, recently stated that the action of any

. i
in order to take advantaﬁe of the high rates oggasionally
prevailing in New York would be absurdly imprd yadle. Only
now and again, he added, during the past fourteen gears have
excessive rates for call money in New York préyailed for
more than a few days in the year;-and no sane banker would
-think of sacrificing permanent business comhéttions in
Canada, of even the smallest kind, .for such mporary
advantage. Self-interest will at all times ‘be ! fliciently
weighty force to prevent the banks. from lending. {anadian
funds outside of Canada except to the extent thati
for the purposes of their cash reserves. oL B - .

In November 1907, when the foreign loang off Canadian .
banks were at their low poim—$64,774,ooo-4ile>l‘Canadian
banks held deposits elsewhere than in Canada am nting
$54,819,000, so that not more than 810,000,000 off Canadian
funds were being lent outside Canada. Moreover, fhe larger
portion of these loans are carried in New York #t tiventy-four
hours’ call—practically as readily available as cash Except
a‘ rare intervals, New York call loans bear a mp¢h!
of interest than Canadian mercantile loans; eon
the banks only aim to only carry such an amo
in New York as with the cash carried here, wilk ¢
reasonable reserve of cash and immediately realizable funfls:
Had the banks at the date mentioned had no deposits and no
loans outside of Canada, only $10,000,000 woulil have been
added to their resources at home, ‘and this wollé& not have
been lent for commercial purposes. On theéc@xlrary, in
order to bring the total reserves up to the nofthaf level not
only would it have been necessary to add thi§ sam to the
cash reserves carried in Canada, but also to ithdraw a
further large sum from mercantile loans.

Money Was Actuaily on Call. o F

Notwithstanding the severity of the United »Sti(os panic,
Mr. Laird has stated that there was not a 'dn\yxduﬁng.a»hi«h R
Canadian moneys lent to New York brokers ‘on calk could not
have been got in, and while it is true that if it had been
desired to ship money to Canada direct from-_{N‘é; York a-
premium of 3 to 5 per cent. would have fallen to Be paid, on
the other hand New York funds could at any tiln¢;have been

k in curtailing its commercial loans in Canada'

exchanged for drafts on London, and the guld%br&uht from
there. This procedure was followed to a consider@ble extent
by the New York agencies of some Canadian Banks. -

On the general subject of the moneys lent-in the United
| States, it may properly be argued that reservgs gre for use
| in a time of emergency, but on this. score itigatt be- shown

that the course of the Canadian banks last aftumn was
| not at all open to criticism. In the month of Septgmber 1907
| the total loans of Canadian banks outside Cafiaddamounted-

to $88953,000, while at the end of November, when the
| stringency was most severe, they had .beép Feduced to
I $64,774,000—from which it will be seen that the thanks had
drawn upon their outside reserves to the large imnum of

$24,000,000 to meet the necessities of the nigr¢mtile com-
[ munity in Canada.

(Continued on Page 92¢).

|
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~ FINANCE and ‘ECONOMICS

JANUARY BANK STATEMENT.

Deposits After Notice Exceed Five Hundred Million
; Dollars for the First Time.

Jan. ’og.
*u,‘,,_‘(\h.zxs

443,170,532

De¢posits on demand
De¢posits after notice

Cyrrent ‘loans in Canada 511,303,250
-Cyrrept lpans elsewhere 30,586,081
Call lpans in Canada .. 44,200,554
Call loans elsewhere ‘92,532,507
Circulation S 65,810,007

*As 1s usual at this peniod, several small decreases have
occurred in the chartered banks’ figures during January.
Deposits on demand have declined by 8 per cent. and current
loans out of Canada show a loss of 5.5 per cent. Contrac-
tion has also occurreéd in domestic current loans to the ex-
tent of 0.2 per cept. | Call loans at home exhibit a small gain,
while circulation haq lessened by .7 per cent. The strain
of the crop moving peridd having practically ceased and the
commercial activity of the spring season not yet having com-
menced, these declines have no serious import. The Janu
ary position compared with that of a’vear ago is far stronger.
As .will be seen by the table above giving the principal

<hanges, every item shows an increase over January, l<)01),l

¢ ranging from a gain of 11.4 in circulation to 44.3 in Cana-
dian call leans,

The

account:

following table shows the course of the deposits

On demand. After notice.

1900 january b4 ..8103,286,465 $443,170,532
February 1...h.. 192,068,536 441,390,540
March 200,843,084 445,626,884
April d-..4..4. 207,039,031 450,450,722
May ..§.1...1.. £ 216,016,204 453,500,117
June ....... ) 1 L 226,480,468 445,178,476
July 4 4-- -4 «ee.. 222,555,749 466,337,816
August  §.,.......... 228,397,679 472,501 %18
S(‘ptrmb(‘r!‘ 239,967,052 474,103,709
October i 250,068,487 480,837,600
Novembe ' 500,201,044 57,875,677
December 261,268,387 400,082,024
1g10—January ° 238,423,783 508,207,804

While the deposits én demand exhibit a decline during
January, those after notice. usually considered to represent
savings, have for the first time exceeded 500 million dollars.
and show a gajn over the previous month's figures of 1 8

The trend jof damestic loans is seen in the following
) figures: R :
- ¢ Current Call n
) n Canada Canada.
Janu $511,363,250 $44,200,554
February 507,340,748 47,555,140
March ' ; 520,100,036 48,011,736
\prit ; 524.105.088 50,213,050
Mav 5 13,141 '4().‘-1.0;'0
1 17
June { ; ) 535,212,260 52,617,600
Jul 530,821,041 54.603,054
\u . 543,154.663 56,680,172
Septembyg ; 500,206,621 56.124.620
) ‘{ 5370.837.05f ;h.,.,l-A.I;
Novembed 500,201,044 57.875,677
I e 502.741.812 63,554,222
January )0.084.344 63,045,539
aing have d nng the month by about
A while ¢ ans show a sheht gain In
cyrremt loans Canada totalled $550.038,838
AT b s in Canada %3 0y The current Janu
T hure show ajconsidera nreciation Despite the
iny the Fanuarv | ites, the bank statement
: lergd qatisfactory vell ahead of that of
: months Fag { ~>
The Sagddala Silver Svndie nd ¢
(G:ow Gand |~ \‘l’:\‘?' \""T‘N'\\ ,] ‘n'.:v'-f , ‘ h Hufialo
nd. T S 1ted, een granted per

mission to keep their books without 4}
The Rubidon Silver Minin-~- Com;j

tar has inc reased ats canital
b

e of Ontario
-

1 m ’n'l]_ 4f (’)n~

stock fr $500.000 to 81.-

» shares of new <tock of $1

Ssueyof | 1.000,00

Dec. 'o9.
$261,268,387
490,082,024
502,741,812
40,072,793
603,554,222
138,505,379
81,325,732

Month’s  Year’s

Jan. ’10. inc. or dec. Increase.
$238,423,785 —87  + 233
508,207,804 + 1.8 + 14.6
500,084,344 — 0.2 + 15.5
37,865,540 — 5.5 + 241
63,045,539 + 0.6 + 44.3
127,034,880 — 7.6 + 38.2
73,378,676 — 9.7 + 11.4

The Bank
during March.
The head office of the Canadian Crocker-Wheeler Com-
pany, Limited, will be chanced from Montreal to St. Cathar-
The company’s capital stock has been increased from

mes.
250,000 to

$1.000.000.

Analysed Investments
Having no particular pro-

pensity for the intricacies of
business.many people find them-
selves in a quandary at times,
when they have accumulated
funds to invest.

Expert advice 1s often in-

valpable and facilitates business

in numerous ways.

We deal in Government.
Municipal and Corpoxation
Bonds of the lliglnr ¢nd¢t. and
before recommending any Bond
for investment, take every per-
caution in order to ascertain
the atam‘ling of each 1ssue.

An investment on our own
part, invariably precedes our
offer to the pnblic. and we
are always gl:d to advise in
every way.

Royal Securities
Corporation vem

(64 St. James St., Montreal
81 St. Peter St., Quebec
164 Hollis St., Halifax
Royal Bank Bldg.. Toronto

of Quebec will open a branch at Winnipeg
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CANADIAN CONSOLIDATED RUBBER COMPANY.

An increase of 30 per cent.‘in the sales of the Canadian
Consolidated Rubber Company, during the year, was one. of
the interesting announcements made by Mr. D. Lorne Mc-
_Gibbon, president of the company, at the recent annual meet-
ing.

The net earnings of the various subsidiasy companies

amounted to $573,319.14, after making allowance for depreci-
ation. These profits were largely the Tresult of the
improvement in trade which took place during, the past year.
Mr. McGibbon also drew attention to the unprecedented
advance in the value of rubber, the price advancing from 65c.
per Ib. in 1908 to $2.20 per Ib. in 1909, the present price
being $2.10.
- The total quick assets of the various companies, amount-
ing to $3,502,344.903, in raw and manufactured stocks, cash
and bills and accounts receivable. - This is over five times as
much as the total liabilities to the public, the latter item
amounting to $690,213.76. The regular dividends at the rate
of 7 per cent. on the preferred and 4 per cent/on the common
stock, together with bond interest, amouated .to $399,769.75,
thus leaving a surplus of #173,540.39 on the year’s oper-
ations. This sum the directors decided to leave in the trea-
suries of the various companies to provide for extensions and
other necessary undertakings.

The number of directors was increased from 11 to 15, in
order to provide for representation from the United State
Rubber Company. 4

—— >

TRAVELLERS LIFE ORCANIZATION.

The influential interests behind the Travellers Life
Assurance” Company of Canada are becoming more active,
and Mr. George H. Allen, so well and favourably known in
Canadian insurance circles, has almost matured his plans
for the sale of the company’s stock. Particulars as to the
proposed capitalisation and terms of subscription recently
appeared in these columns. L

.. On the shoulders of Mr. Allen will fall heavy responsi-
bility in the initial work of the. company. His wide experi-
ence and strenuous career will make that burden fall lightly.

seventeen years of age, he commenged as a junior with
the Standard Life Assurance Company. Later he was pro-

moted to chief inspector, which position he held for ten

years out of the twenty-one spent in the service of the Stand-
ard. For the past four and one-half years he has been man-
ager for Montreal for the Mutual Life of Canada. His ability.
g‘""?“la”.\' in life insurance spheres, has been recognized
¥ his appointment as president of the Life Underwriters”
Association of Canada, being unanimously elected to that
Position upon the inauguration of the association in 1906;
3_ﬂd‘ in the same vear he was elected vice-president of the
:‘“ln.n;“ Association of Life Unerfriters at its convention
S:ll";nlcne ?t Louis. He is also president of the Montreal In-
- g n\n!u"r Mr. Allen is t_homughl'_\- convinced that
st room for the Travellers Life with its head office at
Montreal, where there are so few headquarters of life com-
pames. He will undoubtedly ‘help to achieve success for the
cOmpanv

B

DOMINION FIRE INSURANCE COMPANY.

) e . N .
'I.‘oTh:,: the Dominion Fire Insurance Company paid out
4256 for fire losses during 1909 is shown by the state-

me: . .

= at for t year. Rebates agd cancellations called for
JAnother & 1. while the net premiums on business rein-
Snfed amou

to $58,362.
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PITFALLS

We have issued a booklet explaining the principles of § 2

sound investment, showing how investors, either large or ? :

small, should place their funds to obtain safety for their }
principal as well as good interest return. It marks the & {
Pitfalls which investors should avoid and in which so i §
many are caught. A copy will be sent gratis upon request. ’ ; j .

Amilius Jarvis & Co., #ni midne, Toronto

MEMBERS TORONTO STOCK EXCHANGE w [ F

“Fhe capital paid-up stock of the Dominion Fite is

thirty-eighth annual meeting, held in London, (h(s recently.

'The gross premiums received on business.writen was
$334,362, while the amount of $36,462 represents the receipts
of reinsurance on losses. Other small items of :fevedue bring
the total up to $384,353, from which is deduéted fhe total
disbursements $346,480, thus leaving a surplus: forjthe year:
of $37,873. From this surplus is taken $14,000, a§ written
000 as written off preliminary expenses, and this W h a few
other minor details leaves the balance at $18,368: e assets;
of the company, which amcunt to $173,773, @are
chiefly of call loans and cash in banks, and et res, the
former amounting to $55,440, and the latter $54,475 of the
total assets. Other assets are, net balances due fr agents

$10,814, and that due from reinsurance Lomp‘piesi‘:h,ygb.
167,381,

)
‘s up 1«

which with a few minor items bring the. lighaliti
$173,773. o

el I

ACRICULTURAL SAVINCS AND LOAN;ﬁﬂ

That the reserve fund of the Agricultural ‘Sadings and
Loan Company now stands at $340,000 is shown in t annual
statement, which was presented to the sharehold at the

—

ANY.

Another liability to shareholders is $630,200, this fepresent-
ing the capital stock. Interest earned, etc., during the year
amounts to $137,235, and along with rents from dempany’s
building and balance brought forward, brms e total
receipts up to $143,750. Against this was paid o
in dividends and $58,840 for interest vn savidgs a¥
tures. The amount to be transférred te resérve nd was
$21,000, while the balance carried forward was 87
The assets of the company, which now sm‘d $2,490,-
019, are comprised chiefly of mortgages on real est
this item accounting for $2,287,230 of the total
stocks and bonds and cash in banks are the néxt largest
assets, being $42,157 and $108,268, respectively, ong the
liabilities to, the public is $752,605 for curren¢y debentures
and $209,047 for sterling debentures, while sﬂj\?ingf_ deposits

ans on

represent $518,497. ] . E

The total under this head is $1,404,768, a8d when added
to the shareholders’ liabilities, show a balance of28$7,045 t0
be credited to profit and loss. The above iggres are a
creditable showing, and compare favorably the reports
of institutions of same character. The old board (? directors$

was re-elected, and conmsists of Mr. W. J. Reid, fpresident;
Major Beattie, vice-president; Messrs. T. H. Smaliman, M.
Masuret, and T. P. McCormick. o T8

4

B o
Ji

The Cobalt Lake Mining Company, Lmﬂlcd».:ﬁwxll apply
to the Ontatio Legislature for authority to redice its au-
thorized capital from $5,000,000 to $3,500,000, am for that
purpose. to purchase shares of its issued ecapitdl - for can-
cellation A f -

The statements of the National Finance C‘omgan)'. Ltd.,
of Vancouver, show that during the year 1909 the @ssets had
been increased from $360,000 to  $950,000, avHilg the sub-
scribed capital was also increased by half a: millfon dollars
and the paid-up capital from $250,000 to 8 400,000 Out .')f
the profits was paid a 10 per cent. dividend, alsp a $ubstantial
bonus, while the reserve fund was credited: withh $100,000,
and the balance of $20,000 carried forward asg undivided
profits.  That the year 1910 would be more’ prosgerous than

[y e A S

<hareholders, as it is expected to have sevef@l-new branches
opened and the eompany’s organization cOmpIQfd before

the close of the present year.

mposed -

any previous twelve months was the gencri_l_‘ppé”inn of the |
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|
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SCHOOL DISTRICTS BORROWING MONEY. report presented last Tuesday at the general meeting i
g Toronto. The loss ratio on fire business for the year wag

The particglary given are in order, name, number of | 47.68 per cent., the lowest in the history of the com

school district, pmount required, and correspendent:

: +  Baskatchewan,
Paragon, No. 2,406, $1,500; G. A. Weise, Kelfield.
Badger Hill, No. 2194, $1,500; C. E. Blish, Lajord.
Willow Glen, No. 2,435, $1,200; G. A. Hope, Wadena.
Elfros, Ne. 2,403, ®1,200; T. H. Jackson, Elfros.
Quincy, No, 2,482, §1,200; C. H. Smeeton, Moose Jaw.
ramping Lake, | No. 2,485, ¥1,100; E. A. Coleman,

.\"hﬂ
BOND NOTES
« The financ¢ commuttee of Calgary, Alta., has recom-
mended - the loaning J.) ®70,000 for varicus purposes.

The finance commitiee of Berlin, Ont., has recommended
the council nogito accept any of the tenders for the. $19,000
Street Railway debentures.

Mr. McNeill. of Messrs. G. Stimson & Company, bond
dealers, has' just returned from a trip to the coast. The
entire western c¢ountry he says, is Jooking exceedingly pros-
perous |

Real estate in Vidtoria, B.C:, is active. This is an in-l
dication of the development that is proceeding in that part of |
British Columbia. = Vancouver Island’s resources are begin- |
cing to be recpgnized, now that more attention is bemgl

directed to the Pacific Goast, and the future is bright for the | *

capital city. { . )
The new cauncil bf Coaticook, Que., is taking steps to
consolidate the greater part of the debt of the town. Taken
altogether, a loan of séme $123,000 is required to meet de-
bentures fallingl .«due and complete electric light plant and
bridge. The pouncil ‘Will include in the new by-law a suffi-
aent amount  t¢ meet  their. ordinary expenditure till next
fall when the regular assessment bv-law will be passed.
The general deébenture debt of the City of Brantfprd,
Ont., now stapd at $1j273.828. Added to this is $93,093 for
the city’s shafe of the|local improvement debt, making the
total $1,367,821] From this is -deducted the sinking fund
debt amounting to $382.175, thus bringing the net debt down
to $1,055,645. The surplus of assets ovér liabilities was
$300,970, while the balance on hand after deducting the ex
penditure from | the gévenue was $5,501. The population,
which was %o, ¥ five ¥ears ago, is now 2o,711. The assessed.
value of tax l¢ propérty for 1910 is 811,891,010, and the
estimated rea] yvalug of same $14.800.000. The rate of tax-
ation for yas 21 'mills, while the total waterworks in-
vestment at ¢ of vear amounted to $450,333- The above
figures are a ded to include debentures now offered.

e S

DEBENTURES AWARDED. -

c“'mk' pln. '*l4.«--' 1SSue ot (f")"HYlHi\ to \ll’

O. Baldwin.

Atberta School Distriets.— £ oo 0. per

10-year

cent.,
debentures, .1d Messrs. 'H. O'Hara & Compahv. Toronto
Midiand, | t.+-$7.500. 5 per cent.. 34 instalment de
bentures, to Mgssri. Wood Gundv & Company, Toronto

Carberry, Man.—£%.coo. 5 per cent

i 2afinstalment, side
1l 1

\

|

|

walk debentuyrels, to | the Ontario Securitfes (-:y:..xnn“

Toronto l

Osgoode Township, Ont.—=/ -+ per cent.. 10 in-|

stalment, dragnjge /debenture Mes«r Brent, Noxon \(‘i

Company, Tofopto |

Oshawa, Dnt. —% i o000 4 per cer 20 and 30 instal ‘

ient, docal g wement . debentures, t the Ontario ‘\(\@‘
i Corporagoh, Totant

Battleford, Bask. - % .,

I nstalment,

]

|

Xz ) ; l « ent ¢ i 1 i rovemen: |
entures, tq the Pntario Securities ( tion, Toronto. |
|

R :
WESTERN ASSURANCE COMPANY. ;

:‘, e st fir lre rat ‘ N0 and w h the la |

profits fau the vear's activity in the history of the com :
4‘--v'7‘.{\‘ f :!’. Western A-curance C should have !
exceediriglhy well pleased with the fiftv-r inth annual

. ——

CONSULTING ENGINEERS CONSULTING ENGINEER

S

T

BARBER & YOUNG
57 Adelaide St, Bast, Toronto

GAGNE & JENNINGS,
Lawlor Building, Toroato

EDWARD B. MERRILL
Lawlcr Building, Torontn
T. AIRD MURRAY
612 Continental Life Building
Toronto

with ‘the exception of ofe other year. The net profitg .-'
£383,506, or 13.24 per cent. on the capital stock, or 15.34 per
cent. on the income. The income for the year was ‘2,&);,5“
while the losses were $1,407,722 and the expenses '1,013,3‘
The president, Hon. George A. Cox, stated that the comg

in following the policy of improving the quality of its
ness, had reduced its premium income since 1906 by over
$900,000. Notwithstanding this fact, the report shows ag
increase in the surplus to policyholders of over §
making the total surplus to policyholders $1,531,371.

Mr. W. R. Brock, the vice-president, referred to the
Insurance Bill which is now before the Senate, stating that
it would appear from newspaper reports that there is a dis-
position on the part of the Senate Committee to favor free
trade with foreign unlicensed insurance companies. Mz
Brock sincerely trusted that this attitude will be reconsidered
before the measure becomes law, as such a regulation, he
said, would be manifestly unfair to the licensed Canadias
companies complying with the laws of Canada by maintain-
ing large deposits, paying taxes and entering into all classes
of risks in the various communities in which they
rather than specializing in a.few risks enjoying a very hi
class of fire protection. He found some fault with the
tors in encouraging large manufacturers, protected in their
own business by a heavy tariff, he said, to give their i
surance to unlicensed companies which desired dnly to
skim the cream '’ by writing gilt-edged risks.

The general manager, Mr. W. B. Meikle, cailed attention
to the disastrous record of the inland lakes during the year.
There were no léss than 23 steamers, 6 schooners, 4 tugs
and one car-ferry totally lost. .Of these 15 were destrayed
by fire, r3 wrecked in gales, 4 sank in collisions and two
were cut through by ice. The Western, however, showeda
profit of $51,836 for the year in the marine branch. = The
company has retired from insuring hulls, but still covers
cargoes. Mr. Meikle stated that other companies had fol-
lowed the Western in retiring from the lake hull business
and that now, with London as the principal market, the
owners were finding that Lloyd’s could combine on rates
even more ‘severe than the local companies and that the in-
crease was not yet at an end.

—— ——-

YORK FIRE INSURANCE COMPANY. bad

Earning in one year more than the total paid-up capital
of the -company, the York Fire Insurance Company,
mutuai and stock, of Toronto, presents ‘an excellent report
for 1909. The premium income for the year exceeded the
expenses and fire losses combined by $18,212. As the paid-
vp capital is but $17,500, although $175.000 1s the subscribed
capital, these figures would indicate efficient and conserva-
tive management and a proper discrimination of underwriting
risks. = Of the $18,212 accruing to 'the ¢cmpany as a
of the year’s activities, $1,86; was written off Goad’s plas
and office furniture, etc.; 81,050, or 6 per cent. was paid id
dividends, and $15,295 was added to surplus account.
total security to policyholders is $376.684, of which $284,301
1s premium note capital (net) and capital subscribed
uncalled. :

An interesting feature of the report is that of $170,160
premiums received only $22,200 were an account of
mutual system. All other premiums were on the cash
system. " It is stated upon good authority that this company
proposes to withdraw entirely in the near future from the
mutual plan of underwriting and to become entirely a stock:
rompany

. ]

Industrial Commissioner

Applications  will be
dersignpd  for the

received by the uBb-
position of publicity and

industrial commissioner for Regina. Applicants
must  submit credentials from reliable parties,
State . experience in . similar positions and sa-
lary expected.

w- Jc O.hY!
‘Secretary Creater ‘' Regina Club
Regina, Sask.

‘-———_ﬂ'
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0. MEREDITH & 00., Luro

BOND BROKERS AND FINANCIAL AGENTS

CHAS MEREDITH, W. E. STAVERT,
President. Vice-President.

G. W. FARRELL, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.
DIRECTORS

ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal).
H. ROBERTSON J. J. REED

Offices - 101 St. Francois Xavier St.
MONTREAL

HIGH-GRADE
MUNICIPA!,
SECURITIES

PARTICULARS ON REQUEST 5 |

W.A. MABKENZIE&BE

BOND DEALERS |

=

CANADA LIFE BLDG., TOW

¢Z BONDS DUE 1928. - WE WISH
TO PURCHASE A FEW OF THESE
BONDS AND INVITE OFFERINCS
STATING . AMOUNT AND PRICE..

WANTED

| WESTERN CANADA FLOUR MILLS FIRST MURTHAGE

A. P. CHRISTMAS & CO.

164 St. James  Street, Montugl

=

INVESTMENT BONDS:

5% CORPORATION BONDS 6/%

J. Gordon Macdonald & Co. 35 oaciinde Streds

J. GORDON MACDONALD aad S. TEMPLE BLACKWOOD, Members Toronto Stock EIM‘
NEW YORK CORRESPONDENTS ; BERTRON. GRISCOM & JENKS

LIST or
BOND OFFERINGS -

MARCH, 19J0.

AN INCOME RETURN OF
4% 10 6%

~ GOVERNMENT, MUNICIPAL,
RAILROAD, PUBLIC UTILITY,
AND PROVEN INDUSTRIAL

SECURITIES

 THIS LIST SENT ON REQUEST

DOMINION SECURITIES II[IHPIIHIHUH

LIMITED
TORONTO

!IONTREAL

C. H. Burgess &

TRADERS BANK BLDG. DRONTO

Straight Term = | [~

WESTERN DEBENTU RES

payable Tg(omo and Monftea[

To yleld 4 /

LONDON, ENG.

WESTERN CANADA 'Illlﬁ[

DEBENTURES

which provide an unusual' margin

of security. They are. ungies-
tionablv safe “and yield a: ‘hig cr
return than is usually afforded
municipal bonds. The legality
the same is guaranteed byt
Government. We shall gladly !m'-E
nish further information on req\pst

Brent, lloxon & Co.

Canada Life Bulldlui

nd Ofm

T R ————— L

TORONTO
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BUSINESS IS COOD IN THE WEST.

Cuelph, Ont.—Two pavement bylaws are at present gright Outiook for ail Lines—West Crowing It
before the councyl ! | Estate Situation—The Wheat Market.

Taber, Aita-—The $15,000 gas and water testing by law | | e,
was)‘r;-t('r&.pﬂ-}é‘ﬂ by }]h}: l’.i!r[r.u«';» . bortd I | i Mone(ary Times,

oat ’ pe.—~The council wi shortly s — |

a $123,000 loan bytlaw to the ratepayers., =~ \\lnnlpfg. February 22,

Bertin, Ont.-=~A $5.000 hospital by-law will probably be Mild weather throughout the West has made R
submitted to thefratepgyers at an early date | winter season busy in many lines. Work o

Moose Jaw, S3sk.-—\ by-law was passed by the council
authorizing the mayor and city «clerk to borrow $s50,000 for
temporary purpose

Saskatoon, .—+The ratepavers will an the oth March
-vote on the following by-laws: $100,000 for Hospital pur
poses ; 8¢,000 far Collegiate Institute purpases; $21,000 fori
completing civic hgspital and buildings for fair purposes. '

All thesé debepturgs will bear interest at 5 per cent. and |
mature in 30 veary. \ |

Collingwood, pm.-Th.,- council will consider a
‘bridge by-law, ]

Kamioops, B.G.— The ratepayers will vote on a 86,000 5
per cent_ 10-year fire alarm\systém by-law.

Alice 8.D., No. 153, Mam:—On March 2nd the ratepayers
will vote on a by-lqw t9 issue 81,500 debentures. T. B. \\uod-1
hull, secretary-tréasurer, Hartney. . !

East Kildonan| 8.D., No. 14, Man.—The ratepavers will |
vote on March ot} onf a by-law to issue 811,000 for school |
purposes. G. F, Mungo, clerk, Kildonan.

Rothesay S.0., N¢. 350, Man.—On March 4th the rate- |
pavers will vote on a By-law to issue 82,000 5% per cent. 20
vear debentures, T. W. Thompson, secretary-treasurer,
Birtle

Clearview, 8.
payers will vote o
vear debentures

~ Plains.

>

$10,000

i

., No. 842, Man.—On Mirch 8th the rate-
a é)»la\t to issue $2,000 54 per cent. 20
. €. Turner, secretary-treasurer, Gilbert
e -

NOTES OF BIDDINC.

Seven Toropty bénd firms bid for the Elmira, Ont.,
$£5.,000 5 per cent. po-year waterworks debentures, which were
awarded to Messry. Btent, Noxon & Company, as previously
noted. | .

Six bids werp received from Toronto firms for the
$165,088 4% and b p@r cent. 15, 20 and 3jo-year debentures.
As previously noted, {Messrs. Aemilius Jarvis & Company,
were awarded this|issye.

Ten Torontp

rmg bid for the $5.000 44 per cent. 20- |
vear waterwork§ gnd public park debentures of North Tor
onto. As previduply hoted, Messrs. Wood, Gundy & Com-
pany were awarglefl this issue.

Ten offers wdre peceived for the Prince Albert, Sask.,
800,000 5% and[4}: per cént. 10, 20 and 30-vear debentures.
The Imperial Bank was awarded this issue. Twe of_the bids
were made for tm]y 8%0,052.67 of the debentures

For the 840,000 5/ per cent. jo-year school debentures of
Yorkton, Sask., tep bids were made, eight from Toronto and !
two from Regina bongd firms. As previously noted, Messrs.
Wood, Gundy & Company, were awarded this issue.

For the Moas¢ Jaw, Sask., 845,000 474 per cent. go-vear
debentures nine hids were made, seven from Toronto. one
from Bank of Compmegce, Mgose Jaw, and one from Regina.
As previously notdd, Messrs.i Wood, Gundy & Company were
awarded thegse

DEBENTURES OFFERINC.

Hawarden, Bask.—%1.000 for permanens improvements.

| serious,

buildings in process of construction has gone on practi *
without interruption, and has been active threughout the
winter. The building trades have had good times that give
promise of continuing as more building permits were taken
out in Winnipeg for January than for the same month of
1909, and as there are now plans for nearly nine
dollars’ worth of new buildings in the hands of local archi-
tects for this year building trades business is assured.

The winter influx of people to the West is swﬁ
while population and capical are entering by every line of
road. Traffic on the Soo line is heavy, and daily trains aye
busy with settlers. Some “of these are homesteaders. with

I little money, but many are farmers who have. made

in the
invest.

West is Crowing Rapidly.

Under this impetus of new population and new capital,
the Provinces of Saskatchewan and Alberta are filling up
f Shipping .points on the new Moose Jaw-Outlook line

States, and come to Canada to get cheap land apd

fast.
have shipped more than 400,000 bushels of wheat this year,
and have vet a large reserve stock to send out. At a pet
price of from eighty-five to ninety cents a bushel, and a crop
vield of thirty bushels to the acre, reason for the rapid
growth of such a section is not far to seek and the story is
one that is many times repeated in the history of Western
Canadian progre

The real estate situation in Winnipeg and throughout the
West is at present quiet. Prices are holding firm and enquiries
are coming in from all sections. A large amount of local
property is quietly changing hands all the time, values being
well maintained. A largé amount of Winnipeg ' money is
being put into Fort William, Ont., property, many haviag

| great faith-in the future of the lake port cities.

Farm lands are in good demand for this time of the year,
and from all reports, enquiries for farm properties are satis-

factory.

| Wheat Markets.

Westernr markets seem to have awakened to some extent
from their recent state of depression, wheat last week being
higher and prices firmer. "The principal factor in this situ-
ation was the numerous reports of crop damage in the Ulyiu‘
States, which, although conflicting,. were widely ﬂ'—"’{“‘-
Trading was made more active by the influence of operations
in the United States markets, a large amount of business
being done. There continues to be a fair demand for the
best grades ¢f our wheat, and some No. 1 Northern was
worked for the opening of navigation at a close range. R
movement from the country into Winnipeg is comparati
large for the time of the year, and it will doubtless increase
between now apd April.  With comparatively light stocks,
the condition of the market is stil sensitive to bullish
vices. Outside of the crop damage there are practically no
other bullish developments in the grain situation of th
world, but if the trade is convinced that the damage is
values will no doubt follow an upward course.
Primasy receipts continue to show larger than a year. ago,
and an accumulation of surplus stocks has been going oD

in the direction that will tend to easier prices.
M. Brown, secretary-treasurer, Hawarden. Sask '

Brantford, Dnt.— Until March 145th for $%70,350 10, 15, | Large Avallable Surplus.

o and 4o-vear 4 and 4% per cent. debentures. A. K. ‘ Since the middle of December the U.S. visible has made a
Bunnell, treasugyer (Official advertisement appears | else- | comparative increase of 8,400,000 bushels over last. year's
vhere in this issue.) | figures, while the FEuropean visible supply is 14,676,000

Neepawa, Man.—Until March 11th, for 81,148.73 26-vear | bushels in excess of this -time last yvear. ~Official figures
s per cent. local [improvement debentures. J. W. Bradley, | show that Russia may be able to export 155,000,000 bushels
'r t 'Y‘Z"‘;"ﬂ‘l}fﬂ ) (Official advertisement appears | else- | between now and July 1st, or three times the amount export
vhere in this issye

4
Red Deer, Alta.—Until March 15th for 84,000 20-year s
per cent., and $3.540 30-year 6 per cent. debentures. A. T.
Stephenson, commissioner.
Camrose, Alta.—Until March 23t for 84.000 6 per cent.

wnd 84,000 7 pericent. 20-year debentures. O. B. Olson,
decretary-treasufer.

Point croy, .C.—Until March oth for $100.000 5 per| t
cent. so-year ropd, and $25.000 5 per cent. 25-year sidewalk

debentures
advertisement

H.! Flovd, C.M.C.." Kernisdal
yjeary on another page
North Va er, B.C.—Until Februa

5 per cent. soryear waterworks, sewer,

chinery, parks and fire equipment debentur

city clerk. (Official advertisement appears «

B.C. (Official

2%th for $139,000
hool, road ma-

T. Shepherd,
inother page. )

t

in the similar period of 1909.
lated that the Argentine will be_ able to ship as vlarge a
quantity between now and December 3rst as was shipped in

fow estimated at between 80 and 88 million bushels,
possible shortage in Argentine shipments will be fully met
by increased exports from Australia.

In addition to this, it is calcu-

same period last year. The surplus available for export 18

and.any

India, also, is having

he prospect of a record crop. It looks, therefore, with the

jctual surpluses now in existence, and the probability of a
large production
prospect is for lower prices later on, and while the o
for the more distant future is bearish, the situation 18
puzzzling

real crop situation at present, as CTOp scares may cause heavy

that
nutloo.k

in this year’s growing crops

It must be conceded that no one can get at the

ruying and sharp advance in prices.
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=1 {rowN oF mlsonuﬁuv&.' Toronto and York Raial
: o |l Railway. Company
4;% DEBENTURES | ‘.mfz,zr:.,':::::s.ﬁs: SoldiRpndz.

Due in 1949. Interest payable May and November. | ¢tDue October 1st, 1909. Interest paydble ‘April
s and October at the Bank of \|omréa

Price and full particulars on demand. : treal. Toronto, and New York. Thi
has no preferred stock and the mmmn

L
F

Fieks

:'i;: is entirely owned by the Toronto Sire il
e ST. CYR, GONTHIER & FRIGON, | [|. (ol s o Bt
m Bend Dealers | Full particulars on mumﬁﬁ

- - 17, Pisce e'Armes M, - montreat. | I} INVESTMENT TRUST COMPAN v.mmmnm :
money ‘

e
£

Bonds suitable for Trust Funds, | " i ] .
— i For Deposit with Canadian .SChOOl B()nds
ok line Government, | B
- For Permanent Investment. |

We make.a specialty of \Vgstegn School

a net
acrop issues—securities much favored by! cd:ser\a.hve
rapid ¢ Canadian_ Securities of all kinds [ investors.
i In nearly every instance, we peribnély mspecl

Bought’ SOId md Appmlsed } \i the Districts before purchasing nurspl\e

Vestern
P Correspondence solicited. ? Write us to-day for parlicuidrs gf Choice
:;::m , i School Bonds ha\mg 10, 20 OF 30 \'Qtrs o run. :
f A .
; being
o~ W. Graham Browne & Co.‘ NAY & JAMES
having : Dealers in High-Grade Bonds OND DEALERS
s €243 Bank of Ottawa Bulldlng,, - MONTRl-:Au : i 4
e satis- -
l
xtent / s
 being Send for our
Z | BURNETT & CO. | Gomane
ni
edited. . ® particulars of
rations STOCK BROKERS
i S FIHS A NTS
- ;;: g
atively Members Montreal Stock Exchange ylelding from ‘ os i
ncrease !
stocks, . 12 St. Sacrament Street 4 TO 6
- . MONTREAL ° /i
of the S i
lcﬂ::“:’ Direct Wire to New York and Toronto HANS ON B ﬂ 3'0 S
. N G.H.Smithers J.J. M.Pangman G.W.S.Henderson | _ BOND DEALERS =
ing on - Canada Life Building -
%
fl
made a ] STOCKS AND BONDS TABLE—NOTES
year's ) .
676,000 ~ M listed. ’ (w) ualisted.
tf:xK::el: .-;?0 Northern Bank's n;;l paid :o.vidcod "l’ s pc:dcnt the Crow:
s Was & per ceat e two oks amalgamat 1908,
cported Tae s Sopmerm boads cotstoadive INDUSTRIAL BONDS
5 :;lcu- HThis dividend is guaranteed. Y ( :
- wl Nes ss Co.—B bon o ™ 1 1 ' kldmg. rom $ :
?‘;P:g “: : teat. on ::u-: tbtal npcul{u'::- is .:qm“to :o’plcyr csc‘:t. ::.' l:r::v g :
Prices oo Canadi
ll?\d :nﬂeyt ‘ N of o ".C' “1u Exchanges are compared for couvenience with 5/° To 64/0 :
haﬁl;l ..:i'ﬂ.ﬁ.(;vu-hn;uuhhgst&;ch (ti:looxc ﬂ-rsodly) linhbe‘dlby Rober: ﬁ
ith the 84 Compaay, ¢ raucois Xavier Street, Moatre =
y of a M‘m“ of Cobalt Mi S hose of Standard s FULL PART[CULARS S T ON
A oth: "":: gy 1T R Shohe s Qe o5 2 el o APPLICATION |
outloo Companies o in s wil vor the 2me mer
e B b drvdine 110y o Chculars uvued o fhek sharehoiders and b F. WILSON FAIRM
at the lnn:‘ ' any errors in the tables. &
- heavy Ty o ‘q (;1 ::“;-o:;:d”;::di u.r-e‘u:'sczikl" on the Exchange ’
.-_-l.;-.(umwwunmgooqnm'
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FORTY YEARS OF CANADIAN BANKINC. 5

(Continued from Page 913).

In the matter o deposits, large gains are noted, more
particularly within| the past decade. The following table
gives details: : '

”"p«'g‘.h
on l)rrp.md

|)1‘p(1~1t‘

December after Notice T1. Deposits

1869 .... ,s |1_"7"~.q)1 ) $ 27,185,439 ’:‘ -‘4-5‘).‘.45'\
1874 3§.024,746 33,483,718 09,109,404
1879 .. 37,889,150 30,600,254 08,450,413
1884 . 43,004,831 49,405,030 "-“_""?i‘\'
18% ... 53,998,900 70,477,013 183206 981
1504 .... 69,364,650 113,842,322 183,2¢ '-\0;‘
1899 ... 99,463,305 173,709,908 gt
1004 134:28q,104 310,132,078 453,412,192
1000 .. 36],264,387 499,082,024 700,350,411

During the fofty years since 1860, deposits
have risen from |7 % 261 millions, an increase o0f 144
millions or 847 per jcen{. ; deposits-after notice have incre ased
from 27 to 490 miflios a gain of 472 millions or 1748 per
cent. ; total deposits hjve risen from 44 to 760 mall‘:un\. an
expansion of 716 millfons or 1,627 per cent. In the same

about 81,000,000 to $2
thé total deposits sho¥ an increasing percentage gain over
the previous figure. Hhus the expansion of deposits 1n 1884
as « wmp.and with ,l~\,"l 1S 34 per cent., rising to an increase
of 67 per cent. 1p ’lr')!‘ over the !‘.-.u‘m s of 19004. Comparing
these records with| thd number of banks it is seen that the
average dl]M~X!~ tr'r pstitution 1IN 1834 when there were 4o
€

LOO0, 000

. e ¢ d I
period, the average dc;pu-;h per bank have. expanded from |

chartered banks 're | 2,000,000 In 1889, with 41 banks,
$1.000,000 ; last year with thirty banks, 8325.000.000. With a
decrease of ecleven in the number of banks the average c

posits have increaged by 21 million dollars ot 700 per cent
Average Deposits Per Capita. )

The statemdnt hag been made more than once that in the
matter of deposjts peg capita Canada i1s the richest country
in the world. . The fpllowing figure-. from the latest ]»uh:
lished returns givp the most representative deposits a total
of 751 million dellars.

On demand, <*x.|m'n-d banks £210.180,147

After notice, dhartered bank- 420,714,218
Government .“.a\l&gk Bank- 14,288 30f
Post Ofhce Sgnmﬁ~ Banks . 43,249,300
Special savipngs banks . 10,025,054
Deposits, lz:;( and savings mpanies 22,030,000

8751.312,784

According 't |the| most recent e<timates of the Census
Department, the¢ population of the Dominion’is 7.1%4.08:
This gives average (!u-'m*l(~ per capua of *hul/ In deference
to an objection. komptimes raised one might deduct the
chartered bank d¢posjts on demand, which would make the
average deposits %753/

5 The larger figure is generally con
sidered the neaged r~!§ﬂ1;’m-

Note circdlation }m‘~ increased in similar proportion to
other items. The following figures show the circulation for
the past three dechdeq:

July

1879 2. $:'-":‘""'v[

1880 0,343,413

1800) i L 40,270, 1%

100%) T4 i * 7 1.000,003%
Circulation and Cron Movement.

In the last ftep vears, circulation has increased 77.5 per
cent., and in thk t».u-' thirty vears 238 per cent N

» trouble
vears untl”
large amount of grain in Western
Canada remaingd unmmoved just pr

ha~ been expenepced with circulation in recent
the faH of 0 l

the close of nav

gatior In response to urgent !s to the government by
grain interest 1/ conference was held with the bankers. the
final result beipg a,special amendment to the Bank Act.
authorizing any bank during ghe usual crop movement
ea . October 1<t [to January ist, to jssue circulating
notes in excess pfl its paid-up ¢apital and rest or reserve fund
s shown by the $tatytory monthly returrs made to the BOvV

ernment for thg previpus month. The banks which take the
chie® interest in moving the Western crops have made good
use of this ldgislatiopn. Mr. Laird recently stated that the
wisdom of the |vr(\i~{un for additional circulation had been
sgnally demonstrated by the ease with h the necessary
circulating medium hpd been provided for the movement of
the abundant harvest.| He also said that unl arrangements
were shortly madp for additional circulation by increase of
capital a situationf might arise in whith a struvvle to reduce
the amount outstindipg at the end of January vithin the
limit of paid-up ¢apital would become inevitah If that
became it all general. it would not likely be accomplished

v le ratjle disturbance to busineéss

A

without «

on demand ;

Every five years since 1834, |

Per cent,
incredse or
: decrease,
‘ Total Deposits -
Average Deposits over previous
No of Banks per Bank year named
27 $ 1650461 ...l L.
40 Us727;708 e sin s % s ey + s%
40 N 7T2,238 . svseeeaws sins e ; — .8
40 2)307,747 2 c-cccc.c. R + 34.7
41 3)038,004 ccccesccsrnnccnd + 34.8
38 §821,3 il dinsen e ¢ +-48
18 FLES7 TS~ s inis cniedios s uins { + 4
34 13,335,052 cgererecesaaans i + 05.9
30 28,348,008 .ite.ciciecnces ) + 67.6

The standing of assets and liabilities during the past
four decades is best seen in the following table :—

,
s3T5 3
S L SECoSwnE
VvEisaco® "og
"n—=oamnseg e
<= " EES
pL LR s
SELSEERP 8
o . 2R0LESSRE
Dec. TL Liabilities Total Assets,5 ° »ET<a
1869 ..... 8 56,758,702 8 091,685,333
1874 ..... l_‘()_l‘lyl_J.\,_ 201,905,145 + 122 + 122
1879 ..... 105,882,811 178,302,678 — 16 — 13
1884 135,324,937 215,787,511 + 27.9-+ 21
1889 .. 171,877,016 252,070,688 + 26.9 + 17
1504 - 225,597,370 314,170,123 + 33 + 24
1800 - 336,018,630 431,718,345 + 46.9 + 37
Y04 587,918,003 720,015,062 + 74.9 + 67
1909 .. 070,070,15g=  1,157,783,620 + 65 + $8:6

Concentration of Banking Strength.

' T'he increase in forty years in total liabilities was 914
millions or 1,632 per cent. and in total assets 1,066 millions
or i,171 per cent. ‘fn the last ten years, the liabilities show
a gam of 634 milligms or 188 per cent. and the -assets 726
millions of 168 per ¢ent.

One b mes nterested to learn details f'f Ca.nadl'l
bank brangh system, which has helped to produce these large

figures 1n a growing country. The Dominion !O—aﬂy has a

smaller number of banks than at any time since 1869, as the
following figures will $how -

e greater

r
July Ont. Que. N.S. N.B. B.C. P.E.I. Man. Total
180 5.-13 ..5 .. 4 .. — .. —+—..—..27
1870 ¢ 9 .. 18 .. Q0 .. § =, — . OB
198 ...... 13 .. 14 ..09..3 ..%1 .. — .. 1..4
1800 cee. 10 14 ..8 ..3.. .. 2..—..38
1000 snee I3 s Ei 2.2 i — .= .. 1.:..09

The above figures represent head offices and - include
several banks which transacted business in only one province.
I'hese were gra lually eliminated and the large banks opened
new branches in the Rrowing districts. The [cndl'nc_\' n the

past tew vears his been for the purely local and provincial
imstitutions ta disappear and for the general concentration
of banking strength in comparatively few and substantial

institutions.  During the past decade, few new banks have

come nto existence, while several small and private ones
have failed or have heen absorbed.

Value of Bank Charters.

Another-influence in this « onsolidation of banking power
the fact that the Dominion Government is exercising
discretion than hitherto in granting new bank
charters. At present there are only two bank charters in the
market, those of the Bank of Vancouver and the Bank of
Winnipeg It was recently stated that the former would
shortly open its doors to customers. The charter of the
Bank of Winnipeg has changed hands several times in the
past year or so. Charter time extensions were granted in both
these cases. This gave the promoters a longer period in which
to begin business. Were it not for running - the gauntlet (?f
the banking and commerce committee at Ottawa, the apph-
cations for bank charters would probably be more numerous.
When a proposal was made a short timc.ago by the Standard
Bank of Canada to absorb the Western Bank an illustration
of the value of charters was afforded. The amalgamation
was practically arranged, when several parties anxious to
obtain the Western Bank charter made a strong fight for it-
The Standard Bank was successful and the Western was thus
eliminated from the list.
Increase in Number of Branch Banks.
While the number of individual banks has decreased ‘n.d
shows a loss to-day whén compared with 1889 of twelve insti-
- (Continued on Page 941).
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DU PONT & LACAS
FINANCIAL AGENTS
Boxps AND Hica CrLass INVESTMENTS.
Rooms 19 & 20, ccmul Chambers, Eigin 8t., OTTAWA.
Phone 5712

in—
New York, London, Paris, Bruxelless and Hamourg |

Debentures For Sale

TOWN OF NEEPAWA, MAN.

LOCAL IMPROVEMENT DEBENTURES FOR SALE,
20 YEARS, 5 PER OENT.

Sealed tenders will be received by the undersigned up to
eght p.m. on Friday, March 11th, 1910, for the purchase of
Town of Neepawa Local lmprovement Debentures amount-
ing ‘o FOUR THOUSAND ONE HUNDRED AND FORTY-
EIGHT DOLLARS AND SEVENTY THREE CENTS,
(84,148.73), payable in twenty years at THE MERCHANTS’
BANK OF CA\ADA in the Town of Neepawa, with interest
thereon at the rate of five per cent. per annum. [Interest
Coupons attached.

For further, pamculars apply to,
J. W. BRADLEY,

i Secretary-Treasurer.
Neepawa, Man.

CITY OF NORTH VANCOUVER

Debentures for Sale.

—

Sealed Tenders addressed to the undersigned and marked
“ Tender for Debentures,’”” will be received up to 5 o’clock
pm. on Monday, the 28th Day of February, 1910, for the
purchase of the following general debentures of the Cor-
poration of the City of North Vancouver:—

Waterworks
Sewer

School v
Road Machinery
Parks

Fire equipment

Repayable 17th January, 196o.
Interest s per cent., payable half-yearly on 17th January
and 17th July in each year

Tenders will be received for the above debentures en '

The highest or any tender not necessarily accepted.
Copies of the Rv-Laws and other information may be

G‘D’Mxmed on application being made to the City Clerk, North
ancouver, B.C. i
THOMAS SHEPHERD, City Clerk.
City Hall, North Vancouver, B.C.,

January 19th, 1910.

DEBENTURES FOR SALE.

'ubTondo s will be received up to Noon on Monday, March
Ci 1910, for the purchase -of Débentures issued by the
ity of Brantford
Per Cent
half-yearly

. ayable at the end of the term.
or further y,drtxrularc apply to
. K. BUNNELL, Treasurer.
City of Brantford.

WESTERN BQNDS
AND MORTGAGES

We always keep a full selection of ﬁoth on hand.
The safety of these securities is unqueltl&nble and
the interest returns are high.

Qur Municipal and Qchool Bonds lall ileld from

5°/, up ‘and our Mortgages mll yleld th; investor
from 6°/. to 7°/.. ]
“Let Us Send You Full P-mod-

J. ADDISON REID&"CO.

Limited .
... REGIN

OORPORATIO!I OF POINT ;@

Tenders for Debantures =
t

The Council is prepaud to receive te n&'rs ‘for the pur-
chase of the following debentures of the \ﬁn}@palll\ e

$300,000.00, Roads Loan, fifty year, s 23, '

$25,000.00, ‘Sidewalks, twenty-five ycars, 5,§

Further information 2s to the bonds and 1th _;Mumup.lht)
may be obtained on application. &

Separate tenders are required. The Qbulﬁml dm:, not
bind itself to accépt the hxghlst or any (elder. —

Tenders should be endorsed ““Tender for Dr bentures,”’
and reach the undersigned by March g, l()lb

Municipal Office, Kerrisdale, B.C. H(nr\ Floyd,

February 8th, 1910. C.M.

l
=
Py
; *

The assets of the

pany were taken over b\ lh(‘

Limited, on November 1oth. mu N l:;h, 1910, - !hc
shareholders of the International Portlayd Ca:mi!m Company,
Limited, passed a resolution for the uhlﬁtar winding up
of the company under the Ontario (mn]nﬂl\s Act, and by.
the same resolution Mr. C. A. Irvin was jdpijointed liquid-
ator for that purpose. Mr, Irvin is now d ting ‘among
the shareholders the share® of the Canada g;‘mhm Company,
to which they are entitled, and he will alstd shortly make a
distribution among registered sharcholdergi of!such money
s shall be distributed among them. The zxndim,; up.of the

lm«rnhmnll Portland Cement- Company necedsarily: follows
the taking over of the assets by the C mada vmt'm Co.

ex“— s

Company len Led
T. S Q. Pepler, Mg i“.

UNTARIO & WESTERN

vy, TOWN and VltLAGE

Debentures

to vield from 44 to 54 ptr

Call or write for. pdrucul.n

‘.:.,_4..,,,.‘,,.,, ,.

g parane

Mece Klinnon Bﬁil: ,
Toronto. On!
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AMROSE

The BEST DISTRIBUTING and MANUFACTURINPO in ALRTA

|

N

(—‘,mgﬂ‘:‘.l, k -

e e ————————— e ———e e —

WHOLESALERS AND MANUFACTURERS:

Camrose is the first town or city in Alberta to secare THE THREE GREAT
TRANSCONTINENTAL' RAILROADS. THE C.P.R., THE C.N.R., and
) l'r G‘T.P. *
The above map shows the railroad situation as it actually exists. CAMROSE HAS
UNEQUALLED DISTRIBUTING FACILITIES. Lowest freight rates, - Two mines.
pf gpod steam coal in operation within the towa limits. Abundance of pure water. Excellent
farming district. Direct communication with over 100 towns within 100 miles, and is the
entre of the most thickly populated rural district in Alberta.
Vhplesalers may purchase from the town, frontage on Industri

Bpecial inducements offered to Manufacturers.
i

‘ For further particulars please apply to FRANK PIKE =
| Secretary Board %f Trade,
Camrose, Alberta.

1
{0
1
|
‘;
{

e

R R = b i
o ——= it s 2

al Spur, at ten dollars a foot.

| N
EQUITY FIRE INSURANCE COMPANY. fully covers all unearned premiums and allows a marg‘m:
R safety to the policyholder. The Equity has shown ‘S“Ch
In the apnu3l report of the Fquity Fire surance Com- cided Improvement during the past yeay under Mr. W. Glﬂ'
g v ¢ T e w wood Brown’s management, that it is safe to say that it
ny. referrgd ta in the Menetary Times of lastweek, it was 5 y . N t lace
stated that 1rh.‘ \urhlu~ on und--_v.\!:':»ng' account 1s *h:,lgz. Mot Yakc .man“ m(fl’(' .\carr' Of equal progrgss oP
figures which show a careful selection of risks during -only | €©M™Pany in an enviable position. ‘

\ a tair vear from the imsurance companies’ viewpoint.”! It o, | e 2
ts desired tq call the attention of our readers, iL order to An agreement has been arrived at between the Metropoli-
forestall pospible criticism which might be unfair to the| tan and Equity Fire Insurance Companies whereby all
Equity, that we $hould have used the term * trading profit ”’ | policies of the former company, both on the mutual and
instead of “‘|surplus on underwriting account.” More or| plans, will have the security of the Equity. will
less df this frading profit had to be agdded to reinsurance The British North-Western Fire Insurance Company ¥
reserve on apcount of increased| premium income, but we | apply to the Dominion Parliament for a charter, authorizing.
believe it ig pot generally the custom to include any fluctu- | it to transact fire, lightning, inland marine and ‘“"‘“d.l;n”
ations of the reingurance reserve in the statement of receipts | portation insurance. The company’s capital Wi Win-
ind disbursements. The reinsurance re<erve, which the | $2,0d0,000. Messrs. Hough, Campbell & Ferguson, of
Equity has rpaintained according to Government standard, | nipeg, are solicitors for the applicants.
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_ V. BULYEA, Edmonton
nt-Governor of Alberta.
VID W. BOLE,
Drug and Chemical Co.; Ltd.
S HALL, D.D.S., Mayor of.Victoria.
1G A McGUIRE, D.D.S., M.P.P., Vancouver

ALD. JAMES RAMSAY, Vancouver

ident Dominion Biscuit Co.
GEO. ). TELFER, V.noonverc
er v t Loan Co

D TAY

) World

. C. Permanen
LOR, Mayor of Vancouver
M. DesBRISAY, Vancouver, Merchan

HON.G. H
Lieutena
DA

ident National

Printing & Publishing Co., Lad.
t

Jas. A McNAIR, Vancouver’
Vice-President Hastings Shingle Mfg. Co.
E W. LEESON, Vancouver, President E. W,

Leeson Co., Ld., Whelesale Merchants

HON. A. E. FORGET, Regina
Lieutenant Governor of Snlmxann.

PRUDENTIAL INVESTMENT CO., LTD.

pp—— ; ; .::;;’,»;;
HIADW

VANCOUVER, BC.

Pald-up Capital, $250

Ihe Directors of The Prudenitial Investment
Co., Limited, having a thore knowledge o«
conditions prevailing thi uk Western Can-
ada, and of  the wonderful Hew tof its
immense resources, are cohfidéht that these
Western Provinces afford unlimiled possibilities
for the profitable investment of Sapital,

i(be many op-
rge profits for
_its shareholders, a charter Ms\?ﬂ secured fi
“The Prudential Investment %0,

under the Companies Act. |

g

i
In order to take advantag
unities afforded for ma

The Shares are now oflerkd
per share, together with a )
share. Terms of pn{mcnl Havéibeen arranged
to cover a period of four years, U} enabling in.

estors to subscribe for a larger #umberof shares
than could otherwise be edd = - .

$25 per

W ANTEI

Advertisement under this heading will be accepted hereafter followi
r: “ Psitivn Wanted” advs., one cent per word each |:C:=l "l‘:

-d'ﬂn.;:oc:nppg'«d‘u_a.inmau;v b Woued® advs |
WO ceats per W cach iasertion, aimum charge cents insertion
will be made is every case. % - ol by

LONDON FINANCE.—We are open to represent any
Financial Firm requiring an Agent or Representation in Lon- |
don, England. Centrally situated offices near Bank of Eng-
land. Excellent Financial Connections. All kinds of

| real, New York, and London, at 3 p

Books at the Company’s London Office, |
Cross, London, S.W. ‘ 3

\”qi. 62 Charing
The Common Stock Transfer zB'ooks ml

!l;slosc in Mont-
.m. on THesday, March
\Hll LbSé at 3 p.m. on

1st. The Preference Stock Books
Tuesday, March 1st. \ . B &

All books will be reopened on Satprday §prﬂ 2nd next.

By Order of the Board.} 2 1

. {

, W. R. ‘BAKE

Montreal, ‘14th February, 191o. :

i |

6]
JESedgretary.

&

Mﬂ business undertaken. Bond Issues—Municipal,
Railway or Industrial. Mining propositions of proved pro-
perties. _ Oil Lands are our Specialty. Canadian References.
Write fully, British-Canadian Investments, 27 Queen Victoria |
St , London, England. ,

~ SALESMAN WANTED—Large manufacturer of bed-
ding and kindred materials desires energetic salesman to
supervise all Canadian sales west of Toronto, and in Tor-
onto. Good salary and commission_to right man. Box 113,
Monetary Times ’

POSITION WANTED.—Life insurance man who has
had fourtéen years experience with one of the largest com-
panies in England is looking for an - opening in Canada.
Thoroughly acquainted with office managemefit, handling
on_ accounts ang investments. Address Box 117, Monetary

imes.

l

|

|

'DIVIDENDS

THE BANK OF OTTAWA.

—

DIVIDEND No. 74.

|““Notlce is hereby given that a dividend of two and ane-
per cent., being at the rate of ten per cent. per annem,
:::: the paid-up capital stock of this Bank has this day
— de.clatcd for the current three .months, and that ithe
aher":‘"be pavable «at the Bank and its branches on and
o uesday, the first day of March, 1810, to shareholders

record at the close of business on 14th February next.

By order of the Board.
GEO. BURN,

£

L4
=

UNION BANK OF CANADA

i

Dividend No. 92.

Notice is hereby given that a Dividend ogz‘(‘bne and three-

quarters per cent. on the Paid-up Capital ft ik of this Insti-
tution has been declared for the Current Quartel , and that .he
at the Bank and its; Brénches, on and

same will be payable

after Tuesday the first
record, February 1sth.
By order of the Board.

day of March next,! toiShareholders of

G. H. BALFOUR
: Gene
Quebec¢, January 22nd, 1910. - !

i

THE CANADIAN BANK OF COM

Dividend No. 82. °

Noiice is hereby given that a dividen{:l oﬁ two and one-
quarter per cent. upon..the Capital Stock of:this institutién
has been declared far the three months :
February next, and that:.he same will be paygs
and its Branches on and after Tuesday, 15t §

The transfer book$ will be closed from fhe.
February, both days irclusive, = N
I s

By order of the Board,
ALEXANDER I i : 5
aneg@ Manager.

] p——

- -" 1

RECINA BOARD OF TRADE.
L i 4 & |
The annual report of the council of: thé: Regina, Sask.,
3oard of Trade shows that great progre$s ¥ ia made during
1000, and that up to-the present everything §§mn(s to a pros-

Toronto, 24th January, 1910.

I

General Manager.

Ottawa, Ont., January 17th, 1910

margin: - — S—

such

/. Grees- THE CANADIAN PACIFIC RAILWAY COMPANY.

la];ci::“n Dividends for the half-year ended 31st December 1000,

p have been declared as follows: .

. On the Preference Stock 2 per cent.

fetropoli- ) On the Common Stock 3 per cent.

y ;“ - m?n further sum equal to one-half of 1 per cent. on the
an o on Stock will be paid thereon at the same time out of
o &51 on the proceeds of land sales. .

horizing on Narzant. for the Common Stock Dividend will be mailed

' 3 i oftie;,'~ rch next to Shareholders of record at the closing

m'm Th 0 & n Montreal, New York and London respectively.
T Win- April . Preference Stock Dividend will be paid on Friday,
’ 15t rext, to Shareholders of record at the closing of the

| year.

perous 1910. The customs yeturns for vear ﬁdrd March 1909-
| totalled $283,390, 2 decrease of $20,321 fgijim ~the previous
This deficieticy has bees more ¢ :uf’-?madr up-in thé
nine months of the present fiscal vear, theikatal from April
1st to December 315t, 1909, being $349.920 phich is £37.208
dver the largest amount for any prvﬂnug*;l\\elw months. -
The railway traffic receipts for 1900 show tgisbrie extent the
growth of Regina during that year, bmﬁ $1.044,000 as -
against 781,455,000 for the prevous vear, H#is being an in-
crease of almost half a million dollars, 'origfs per cent. over
the 1008 total. Itsis expected that the 1983 figurés will be
double those for the past year. The de uré business in
Regina during 1909 was good, it being e iimated ‘that over
thrge, millions dollars worth were purchaged by firms and
companies in that city, The crop of uim #stablished a new
record for Saskatchewan, this being due to ficreased acreage.
The above are a few indications of the gkowth of Regina
during 1909, while it also indicates to al

! progress for the present year will be stead
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WESTERN

Incorporated A.D. 1851

HEAD OFFICE, TORONTO

%Sﬁltement for the Year ending December 31, 1909

Assets ............... .. .......... $ 3,267,082 55
Unearned Premiums and other

.................... 1,735,711 13
........ $ 1,531,371 42

Losses paid since organization of
................ $52,441,172 4

.................. $ 2,111,879 %
Fire Losses .. .. ... $1,006,875 89

- ' | Fire Expenses . . .... 858,121 58 1,864,997 47

Marine Premiums ... ... .. ... . ..
Marine Losses ... .....

Interest and other receipts

Profits on Year’s Trading

S e PRESIDENT .o o s mion amosss 5 mve cocgrs wieis 5o 5 s HON. GEO. A. COX
1 EE _ VICE-PRESIDENTS ~ ...... -----W. R. BROCK, JOHN HOSKIN, K.C.. LL.D.

, {DIRECTORS—ROBT. BICKERDIKE, M:P., E. W. COX., D. B. HANNA. ALEX.
] ‘v s LAIRD, Z. A. LAS!I. R.C.. LL.D.. W.- B. MEIKLE, GEO. A. MORROW, AU-

i GUSTUS MYERS, FREDERIC NICHOLLS. JAMES KERR OSBORNE, SIR
HENRY M. PELLATT. E. R. WOOD.

I
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M
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| |ji Annual Reports

" The Ontario Lozn & Debenture Co.

The Thirty-ninth Annual General Meeting of the Share-
holders of this Company was held on Wednesday afternoon
at the Company’s office, and was attended by Messrs. John
McClary, Arthur S. Emery, John .M. Dillon, Dr. A. O.
Jeffery, K.C., George C. duqn, His Honor Judge Talbot
Macbeth, William H. Smith, William Ellis, and others.

The chair having been taken by Mr. John McClary, the
President, the Manager, Mr. A. M. Smart, who acted as
Secretary, read the notice calling the meeting and the
minutes of the last annual meeting, which, upon motion,
were mﬁmed. J

The Annual Report was then presented, as, follows : —

London, Canada, January 28, 1910.
To the-Shareholders :

Your Directors have much pleasure in presenting the
‘Thirsty-ninth Annual Report of the busiress of the Company,
together with the General Statement of its affairs to the 3ist
December, 1909.

Your Directors chronicle with great regret the loss of a
valued colleague, in the death of the late William Bowman,
a Director whose advice and counsel have been highly
esteemed, for more than thirty years duririg which he was a
member of the Board.

The year has marked a gradual recovery and develop-
ment throughout Canada. - Doubtless the increased pro-
duction from agriculture, with continued good prices, to-
gether with the large British and Foreign immigration into
our Western Provinces, has largely contributed to these
favorable conditions. :

‘In the Spring the rates for money were somewhat lower
than durjng the previous year; but later a better demand,
with consequently increased rates, employed the Company’s
funds more profitably and assisted materially” towards the
presentation of the Statement herewith, which cannot but be
very gratifying,

Out of the Balance remaining in the Revenue Account

Balance from last L\’car . 1

Interest earned on Mortgages, Rents, : By2,485.05
. i $811,871.61

“FINANCIAL STATEMENT. 1

. Assets,
Mortgages, etc., on
Real Estate .... $4,388,570.62
Less amount Tre-
tained to pay
prior mortgages. 0,372.21

Municipal Debentirés owned...

Loans secured by this Company’s
Stock A

Loans secuired by other Stocks
and Loan Companies’ Deben-
tures K

Real Estate brought to sale and
unsold ;

Office Premises (freehold)
Cash with Bank rof Scotland....
Cash with Banks in Canada... ..

91,520.

$4,370, lt)&gl
33

2

Liabilities.

“ To the Public:
Sterling Deb'en-

tures

Accrued Interest,

o S

5 A W B A A

$1,300,773.05
12,584.47 i
> | — — $1,313,357.52 §
Currency Deben: :
tures ¢
Accrued Interest.

$ 578,504.82
0,027.21 o i
——  §87,532.03 &

Deposits 015,400.04 i

Accruing Commissions 35,000,090 & |

i B2,581,208.59

Surplus ..... S SLAIN O P ¢ . B2,680,08
To the Shareholders : | “' f
Capital Stock paid up ,200,006,90 & . 1€ |
Dividend No. 92 (since paid).... 2,000,00
Building Fund 11,017015 5
Reserve Fund 3
Transferred

after'making full provision for Interest on Deposits and De-
bentures, Commissions, Taxes, and all other expenses, to-
gether with the payment of the Dividend of 77 per annum,
your Directors have been able to make provision for the com-
pletion of the alterations in progress to the Company’s Oftice
Building and to add $45,000 to the Reserve Fund, which now
amounts to $800,000, equal to 6635 per cent. of the Paid-Up
Capital. A balance of $35,170.45 remains to be carried to
next year’s account. ; )

- Close scrutiny of applications for loans is exercised by
yoir Directors and reinspection of the properties. securing
cutrent loans is constantly carried on by the Companyls own

5. ‘

_ Your Company’s representatives in- Edinburgh, Messrs.
William Home Cook & Company, C.A., continue to actively
care for and further your interests there.

_The audit of the books, including cash transactions,
verification of postings and balances of the books, has been
continued monthly, as usual, by the Auditors, together with
final examination of the securities, and their certiffcate is
attached to the balance sheet. '

YWI’ Directors take pleasure in reporting that the
officials of the Company have discharged their. duties 1n a
‘b"onxhly satisfactory manner. * »

All of which is respectfully submitted.

JOHN McCLARY, President

REVENUE ACCOUNT.

Interest ‘on Sterling Debentures
Interest on Currency Debentures
Interest on Deposits
f_.xpenu-e connected with Sterling Debentures.
ommissions and Fxpenses in connection with
Loans
Accruing Comn
Taxes, Provin
Expenses of \I
Dividend N.
Dividend N
(Being .-
Transferred :
Transferred -
Balance ca;

;.

thereto :

. 800,000,00°

Balance at i
Account

To the Shareholders of the Ontario Loan and I'zb‘
We hereby certify that wg have audited

accounts of The Ontario Loan and Debenture C

the year 1009, comprising a monthly cash aud

verification of the postings and balances in-all tpc 4

books, and we find the whole correct and in a«xa&!ana- with

the above statements. We have also examined: thi securities

and find them in order. .
* F. C. JEWELL, {

J. F. KERN,

London, Ontario, January 29, 191o. H

The adoption of the Report a’s above was bq:
J:-}]n ,\I(('ldr.\, seconded b_\' .\h’ A. S. F,mury, Pn ,CB ed.

The Scrutineers were then appointed and. § @y ¢lection
of Directors proceeded with, Messrs. John Nl‘c(ﬁﬁj, Arthur
S. Emery, Lieut -Colonel William M. (;;zrhhoroi_ﬁ j«)hn M
Dillon and Alfred M. Smart being elected, R

It was moved by Mr. William Ellis; secondéd by Mr.
William 1. Smith, that Messrs. Frank G. Jewelliabd J. F
Kern be and are hereby re-elected auditors of thdiCompany.
Carried. ’

The meeting then adjourned, and at a e
Board of: Directors held subsequently, Mr. Johh
re-elected President, and Mr. Arthur S. Emery,
of the Company. <

! and Municipal
nagement

paid 2nd July 1900 ....

lue 3rd January, 1910.:.

rate of 7 per cent. per annum)
Building Fund

serve Fund

rward’

0,500 gﬂ' of '?h('
Clary was
President

45,000 . (

35,17¢
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Winnipeg Electric Railway Company

ANNUAL REPORT OF THE PRESIDENT
,AND DIRECTORS.

For the |Y Ending 31st December, 1909

The 17th Arjnual General Meeting of the Shareholders
of the \\’mmpt% Electric Railway Company was held on
Wednesday, Febfuary oth, 1910, at the Offices of the Com-
pany in, Winnipeg. A very representative gathering of the
shareholders wag présent, and the chair was taken by the
Vice-President, r. 'William Whyte. The general business
of -the company was transacted, the most interesting part to
the shareholders being the presentation of the very favorable
annual statement, which is as follows:—

¢

Assets

Cost of Property:
Street Railway +— Buildings, Plant and
Equipmﬁn .......................
Electric Lighting—Plant and Equipment
Electric Power—Plant and Equipment. ...
Gas—Buildisgs,! Plant and Equipment

Water Powc'~l!lam and Equipment .... 813,409,020 36

Stores s 5 aleiale o 5 Qeiare v aim s reie o ore wre w6 BBIS & B8 192,603 33
Accounts Receivabld ........................ 124,321 St
Cash on hand i o%ce ..................... 9,286 46
Conductors’ \\'orkin Fand .....cccseiossnse 7,261 35
Subsidiary Compa S ERTEETEEEELEE 205,001 14

i S—

$14,127,674 15

i ”

i Liabilities
Capital Stock ;.. i P $6,000,000 00
Bonds 57 payable st Jan., 1927.81,000,000 00 -
Bonds 5% payable 2nd Jan., 1935. 4,000,000 00

| | _—————— 5,000,000 CO
14 % perpetual. £300,000 0 ©

{
Debenture Stock 4
i —_—— 1,458,000 0O

Accounts payahle {........ 235,758 oo
Dividend paid 'ird Jan., 1910 . 150,000 00
Wages for December ... . 31,971 QO
Interest on Bonds paid Jan. 3rd,
1910 5 ) IO 125,000 00
Accrued Interest om Debenture
Stock 1-de ke otsiceiiosus 16,410 00
‘ - : - 550,139 90
Car License, due 1st Feb., 1910 4.080 oo
City Perceptagp, que 1st Feb,
1910 N O I S 53.480 14
, - = 57,560 14
Unredeemed Tigkets .. .. e . 3,074 8o
Bank of Montgeal |..... . e i 157,306 77
Suspense T . S s T 31,003 42
» | 813,266,244 12
Surplus as per Profit-and Loss Account 861,430 03
N 814,127,074 15
Contingent Liability
Suburban Rapigl Transit Co’s Bonds . . 8500,000 00

Winnipeg Selkirk and Lake Winnipeg Co. Bonds 400,000 00

’

Pr!mlpul and Interest Cuaranteed
Certified Correqt ( wrrn:?

W. A. HENDERSON F. MORTON MORSE
Chartered Accountant Secretarv-treasurer

8')“\(:-: 00

Revenue and Expenditure

tiross Farmings for Year $2,623,731 41
Gr Expengeq for Year 6635 09
\ \
Farr $ f Year £1.303.0066
Fixed Ct} 3 ). 0f )
D nds L. .l . ... .. . ... €00.000 00
1.030.660
Su s fir Y4 8263,5303 ¢
Profit and Loss Account
Balance at Credit, gist December, 1008 8:08.024
Net Farningg 3s per Revenue Account 263,405

Balance at Credit, [ 318t December, 1009

B861.4%0

Vol ume 4.

——
——

4

Capital Account

ads

Authorized Capital Stock subscribed and paid in..$6,000,000

Certified Correct, Correct, :
W. A. HENDERSON F. MORTON MORSE .
Chartered Accountant Secretary-treasurer

REPORT OF THE PRESIDENT AND DIRECTORS
For the Year ending December 31st, 1909

To the Shareholders,

In presenting the 17th annual report of the
your Directors beg to submit a statement of the past year's
business showing net earnings of $863,405.62 after providing
for all operating expenses, taxes, the City of Winnipeg’s pro-
portion of earnings, and other fiféd charges. Ty

Out of these net earnings your Directors declared four
quarterly dividends amounting to $600,000.00, leaving a sur-
plus of $263,405.62, which has been transferred to the credit
f Profit and Loss account, making a total credit to thisac
count at December 31st, 1909, of $861,430.03.

All the properties of the Company have been efficiently
maintained.

The. Company’s hydraulic works at Pinawa Channe] of
the Winnipeg -River were very satisfactory up to November
23rd, when one of the penstocks burst, which resulted in the
closing down of the whole plant for six. days. While the
hydraulic plapt was closed down, the steam plant was put in
operation and a partial service maintained in all depart-
ments. All expense in connection with this breakdown has
been charged against operating expenses.

In accordance with the plan of extensions adopted at the
last annual meeting, the following improvements and addi-
tions to the Company’s equipment and system have been
made in the various departments: i

Track and Roadbed :

4.095 miles of track were laid; 4.037 miles of which was
track with concrete foundation and asphalt pavement—the
balance being surface track with ballas{.

Rolling Stock :

30 large double truck closed cars, equipped with air
brakes, electric heaters both- in the body of the car and
motorman’s vestibule, and many other modern appliances
to ensure the safety and comfort of passengers and operators,
were constructed in the Company’s Winnipeg shops and put
into service.

Electric Lighting and Power Distribution [ %
749 new poles were erected and 120,141 pounds of wire,
with 120 transformers, put up, in extension of the Company's
lighting and power distribution system.

Cas Distribution System:

26,014 feet of new gas main were laid and 747 new gas
services installed in extension of the Company’s gas distribu-
tion svstem.

WM. MACKENLZIE,
3 Presi
STATISTICAL STATEMENT.
Years 19058,

1909 1908, 1907. 1906, 908
Gross Receipts. $2,623,731.41 $2,206,004.88 $1,722,406:69 Sl,qtb.’&l $1,119,70895
Increase 1909
over 1908 —
18.07 p.C:
Operating Ex-
penses vee. 1,320,665.09 1,088872.50 " 778,731.02 701,063.72 575.747-9
Increase 1909 ;
over, 1908 —
21 p.c.
Operating Ex-
penses .....
Per cent. of -
earnings .. 0. 14 49138 45.0% o6
Net Earnings 1,303,066.32 1,117,222.38  046,675.67  714,341.32 sason-9
Increase 1909
over 1908 —
16.63 p.c. . 185,843.04
Net Income per '
cent. of capital 1439 1314 12.01 11.17 o™
1909, 6,000,000
1908, 5,669,541
average.
1907, 4,664,200
average.
1906, 4,144,480
average.

417,636.53

231,792.59

1908, 4,000,000 .
assengers Car

ried swwais 26,382,773 22,019,807 | 20,846,317 17,229,554 13,081,208
Increase 1909

over 1908 .. 4,163,266 682,585
ransfers ... 8,025,840 7,777,318 5/054,067 3,100,004 W
vilway Earnings

per capita .. 10.03 9.80

Correct,

F. MORTON MORSE,
Secretary-Treasuref.

. N
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The following were elected directors for the ensuing
year: Messrs. William Mackenzie, William Whyte, D. D.
Mann, Sir William Van Horne, A. M. Nanton, F. Morton
Morse, Hugh Sutherland, D. B. Hanna, and R. ]J. Mackenzie.

After the annual general meeting a Directors’ meeting
was held, and *he following officers were elected for the year:
President, William Mackenzie; Vice-President, William
Whyte; Secretary-treasurer, F. Moiton Morse, Manager,

Wilford Phillips.

The London and Canadian Loan and
- Agency Co., Limited |

The Thirty-sixth Annual Meeting of The London and:
Canadian Loan and Agency Company, Limited, was held at|
the Head Office of the Company, 51 Yonge Street, 'l'oromo,l
on Wednesday, 16th February, at 12 o’clock noon. The |
President, Mr. Thomas Long, occupied the chair, and the |
Secretary, Mr. W. Wedd, jr., acted as Secretary of the |
meeting.

The Annual Report was unamimously adopted, and also| -

the statements for the year ending 31st December, 1909, as |
presented by the Manager, Mr. V. B. Wadsworth. !
The Report showed that.the gross carnings of

the Company, including the balance '(83,-

583.05) brought from last year, amounted to $241,684
And after deducting the cost of management, in-

terest on debentures, and other charges, |

amounting to 147,508 43
There remained a ‘balance of $ 94,175 79
Out of which twg half-yearly dividends at 6 per

cent. per anrfium and the usual tax on capital

‘and business tax were paid, amounting in

Q1,150 9o |
Leaving a balance of ’
Of which 815,000 was added to the Company’s ‘“Rest Ac-
count’”’; $13,000 was transferred to “Contingent Fund,”,
and $4.024.80 was carried forward at the credit of Revenue
Account to next year.

The total assets of the Company are now $3,065;153, and
the “Rest Account’”’ amounts to $300,000, or 30 per cent. of
the Capital. .

During the vear applications for loans on mortgage were .
accepted and renewed to the amount of 81,170,381, on real
estate valued at $3,047,000.

The Contingent Fund, ta:which $14,000 was added out
of the net earnings of the year, as menticned above—was
subsequently reduced by $21,997, written off in consequence
of the reduced valuation placed by the arbitrator on the
Company’s’ former office building on Bay Street, in the ar-
bitration necessitated by the termination of the ground lease.

e removal of the Head Office to Nov 51 Yonge Street took
place on 1st August last, and will result in a very consider-
able saving to the Company. '

‘Thrqugh the active demand for money during the past
year at favorable rates, the Company very largely increased
its mortgage investments. The excellent crops in Ontario,
Manitoba and the West enabled borrowers to meet their ei-
gagements promptly. The Scottish Board and Agents have
increased the issue of Sterling Debentures very considerably
and at satisfactory interest rates. ’ 3

The following gentlemen were elected Directors for the
‘cusumg year:

Mr. Thomas Long, Mr. Casimir S. Gzowski, the Rt
?{on. Lord Strathcona and Mount Royal. G.C.M.G.. and
%05(§x<i)lx.lrl. w ( un}b(-rla_nd. A. H. Campbell, D.5B. Hanna,

- L. Dalton and Goldwin L. Smith. :
Thn:~‘: ;”"""iu"m meeting of the newly-elected Board, Mf'
Glnw:L ong was f""‘!?‘c"‘d President and Mr. C. S

1 was re-elected Vice-President.

—— O

THIRD ANNUAL CENERAL MEETINC OF THE

National Finance Co., Ltd., Vancouver

Fma’rruh: (ﬂ:{h.‘r'! n.nnu;«l‘ general meeting of the National
\\'edneqh\."f:-«n,\. Limited. was held in the board room, on
p"sld”: y “ e 2nd inst., at 4 p.m. in tbo ab-(‘r_u‘o of the
—_— .'_ N ‘r,, Thomas T. Langlm.s, the \'u'e-pr(‘sx(h‘.nt. Mr.
as J.. Telfer, occupied the chair.. Mr. W. P. Reid acted |
secretary of the meeting. .

Sent:d I';f;".',,‘?rf‘ﬁun: of the stock of the company was repre- |

V those present. The financial statements submit-

te W e * . . i
d showed that during the year the assets had been in-

| Advance Payments on ‘Instalment

creased from $360,000 to $950,000, the ubgr{ied capital
from $500,000 to $1,000,000 .and the pai ~u%|c§pvital from

$250,000 " t0 $400,000 and that the company, aftér providing
for a dividend of 10 per cent. and a substantia bonus, had
carged $100,000 to reserve fund and $2q,00d as undivided
profits. ) T1 818

| & IF
It was generally felt that the past year *ai ( ¢n a most
prosperous one for the company and that thef;c ming year,

ix and New
e of those
£ 4

H

¢ company for
HeE :

Calgary, Regina, Toronto, St. John, N.B.,

Westminster, would produce results far in

of the past year. . |
The following were elected directors of *h

the year 1910:— | EiiR!
Thos. T. Langlois, Esq., Henry Brown, Esq.; Hon. G.

H. V. Bulyea, Esq., J. W. Horne, Esq., David Spéncer, Esq.,

| with the company’s completed organizationij% branches in
| i

PO

.

| Geo. J. Telfer, Esq., Horace 1. Knott, Esq., D« R Dingwall,

Esq., Geo. Martin, Esq., E. H. Crandell, Esqsy R. H. Duke,
Esq., Capt. Wm. Grant, Geo. Ward, Esq., T, f_‘.vaith. Esq.
At a subsequent meeting of the directmsgjl{t following"
officers were appointed :— { §=A :
Thos. T. Langlois, Esq., president and WEging dir-
ector. | &
Geo J. Telfer, Esq., first vice-presidelit.;
J. W. Horne, Esq., second vice-president.
W. P. Reid, Esq., secretary.
H. E. Boosman, Esq., treasurer. t
Messrs. Harris & Bull, solicitors. ‘
Union Bank of Canada, bankers. . |

——

ELEVENTH ANNUAL REPQRT
I’
|
|

Colonial Investment Co. of

31st December, 1909

Revenue Account for the Year Ending D }
Receipts e

Cash Received from all sdur(cs....$3o(>,3l>4.§
‘ Disbursements |

g $108,114.04 3
142,082.54

Invested

Retired Stock and Deposits

Interest, pard on. Permanent General
Stock and deposits

Salaries, commission, office; station-
ery, travelling and all other ex-
penses : ST

Balance at Bank

7,109-47

12;117.14
35,080.31
gy — —

- 106,304.48 8309,304.40

A
Amount Invested

Accrued Profits due
Balance at Bank

Liabilities

Terminating Instalment Stock with
profits

Permanent Stock paid up

General Stock and Deposits -

Endowment Fund

Interest due and not called for..

Interest pavable January 1, 1910 ...

if 8$193,700.53
39,640.00
97,550.603-
13,680.36
164,15 °
3,402.64

Stock | 3 1.475.80°
Reserve and Contingent [Accounts é 10,047.71

$370.760.8%

: $370.760.82

I have carefullv examined the books of tg Company,
and certify that the above statement is mrrc:léi“ at” Decem-
ber 31st, 1009. ‘ . >

(Sgd.) JOHN M. DICK. (Sgd.) JAS. HOOPER!

Secretary-treasurer, 1 Auditor.

The net profits for the vear? after paying alficharges and
expenses of management, amount to $31,085;88, and after
paving the current year’s interest on the gen#ral stock of
the Company, and apportioning profits equal N{"?)' per an-
num ‘to the instalment stock, and providing linterest due '
January ‘1, 1910,.the sum of $4,013.47, has
the Reserve, which ncw amounts to $30,037.3%

w. S.\HTH Manager.
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- Chartered Banks’ S atey

. REE
LIABILITIES ®wticsirs of caphstsacon s For the months of [
i.hrnql‘.dlw«t' e — — " -
e — —= 3 b e |
; | Balasce deeto Dom.Gob. Balance due Proviacial Deposita payable on
NAME OF BANK ID‘: Nptes in circulatios after deducting advasces Governments. d-dha-*v“ ) e
it it { : Ot ‘ge . Dec. | ‘Jan. |Ch’ Dec.
Ch'ee Dec. Jan. Ch'sze Dec. Jan. | Ch'ge j
| Bask of Montreal 3- W~ 113 483518] 4,225,360 — 124 1,639,721 2,505,08% :f;ﬂb: ﬂ-ﬂ'ﬁ 40,226,432/ & ':-.“.
2 Bk of New Bruss. 13 315 — 33 -~~~ 38 W2AS © 50 3607309 , 7
3 e 3 " 181 17,636/ 18,583 + 65 78,638 } X ’7“:. . 5
4 of Nova Scotla 12 L5 730,444 WIS — €15 UST2 149725 + 29 X 10750
St Stephen’s Bank 6 19.2 13,976/ 12684 — 92 ...... 160 0548+ 436 9641753 ‘ 17,108.787| 17
Bankof BNA...... 7 105 2,69 20383 93 €2 v 8 | 13984 222 22.256.583
/7 Bank of Torénte 0 o4 25,046 “‘;i. * 'bo g!-m "’}m + :.. l,h‘ 7 i 20,989,077
8 Molsons Bank .. ... 15 28,364 30,018 + B.»| 1680 A -
9 East. T, Bk lg 9.6 20,667, 23617 — .4,.: 16,24 155 — 43 1%{: 7,271,266
10 Usion Bk. of 8 L1 e R 191,483 148,16 — 225 | 2.849,190 2.7v5.
B Ma i i 4 B2l sie] miet. 3 28w 2% 1521982 13, - 20.045.413
8 -2 ¢ 3398 + Bl 3 626 . .. 87,994 794873195 | 4,849,005
F§ oy ot —3BE ' . Ilem| leam+ 12a 3751e 4168 ¢ 8 10OAL8 | 16.208, 424,
i Usion Bk_of Canads 7 HEE P r B b~ F 57,656,943
15 Canadian Bk ofCom. 9 1.7 1217329 328,717 — THA 1;&’.‘ 8,521,084 + 4 7| 200334
R e | » it Rl Tam— 3 Viaten el vt ot 2 183 | Brdtese
3 pooes 7 ’ - 9.2.1,462| ¥,086.851 !
18 Bask of Hamilton. 1o 6 240 A6+ 324 LIGLE2 165~ 18 921 7
D s B giCombs | 1 B3| a7 Mz 37 sews M- 9| 2ieen 726 11007799 11
20 Bangue d'Hevhelaga 3 128 3.7 WA M e M- 19 390824 8! L.
21 Bankof Ottawa ..... 10 8.0 6L,153] 5122 — 113 570,652 580.52: + 1. 803,870 38.3%
2 Imp’l Bk.of Canada. 11 85| SN G- Lo M Trv- 04 mamim 21227
2 Traders Bk.of Canada 8 8.0 e 95,755 b 179,60
g m Bank . § ﬂf 1.575,944 3.699.347.
26 Home Bk. of Canads ¢ w1 -y - tatet
27 Northern Crown..... 5 M8 1975, 148 2,770,262
: wci:.' YTy : 12 '
3 Farmers B of ol s 156 240,708 WA -
n '''''' o . ceren sl evvvvne ......-.;c ...............
- 0 ,204.717| 5,690,911 — 56.5 24,502,223 28,775,784 + 17.0 261268,387 238,423,785/ — 8.7 | 499,
;:: 1908-9 o - ’,,'. :,:‘;m 5,358,087 + 23.3/ 11,622,015 14,520,258 + 24.9 210150, 147/198,286.465\— 8.0 ' 429,719,218
= & = = — e — —
1 L 4
Caurreat l.*- is Casada.
_MAME OF BANK. T ] thas ia Casada. s — =
{ Dec, Jan. Ch'ge Jan, (Ch'ge. Dec
1 Bask of Montreal. 4 7910800 9025800 + M4 1 9,916 — 1.2 s
2 Bk. of New Bruns. B 167346 70662 — 578 1,267 +164.4 . ... :
3 E. Bask.... .. .. 13 671,760 60 > 65.200 + 92 1
4 of Nova Scotla 26 6547468 58,786 +2586 |
5 St. Stephen’s Bank 3 24 25,940 — 2.9 ’
6 Bank of B.N.A.. .. 1.2 5,745,210 108,477 + 313 -
7 Bask of Toronte. ... 29 ... . 36,209 - 300, . .., ‘
s Bask. .. ... 23... . 217,206 — 13.3| 195,313 196, T
o-:ﬁ._r Bk I _ . 131,188 + 874/ 70,270 718 :
- 10 Union Bk.of Halifas 12 1687231 1738,341 + 43 MHO— 805 6 6, ‘
1] Bangue Nationale. 7 . - . 9461 + 23 u
12 Merch. Bk. of Canada X 8 270459 2648878 — 2.1 “eol - 121 84, ¢
13 Ban.Prov. duCanada < ... . oo 4 . 6,013 5,318 +321.0 .329 > x L
14 Union Bk.of Canada X 3.7 1461042 831042 — 431 414749 378204 — 88 58,351 84700 + 45.2 242,507 | 5 2
15 Canadian Bk. of Com. B4~ 28 6762245 1.460533 — 340 577,301 486,132 — 158 | 220,884 111930 49.3' 4 &
16 Royal Bk.of Canada. M5!+ 7.5 5846740 652,828 + 116 157,951 110,901 — 298| 5,657 87808 + 422 . ... ... ... | 1
17 Dominion Bank.. .. 94 Y A8 X s Iy .| 43,39 47462+ 8.5 | §
18 Bask of Hamilton. 0 19, 25 7,500 104,500 — 2.8 eaes e| 90,380 312 Y » N
19 Stand. Bk of Canada 19,430,417 21} 9 . . a 15394 32500 — 789 57, »
20 Bangue d'Hochelaga 15.099.052 148 7,049 — 1.2 ceee | DIST2 TAAN ¢ 419 4178 a1
_ 21 Bank of Ottawa.. 24,662,029 25[210872] + 22 g : 5 o [ .| T2,851 82,004 + 13.4) | 2 1
22 lmn’l Bhof Canada.. ' 30,471,558 297522121 — 24 415.000 5000 — 988 1,565,921 1,24 442 — 205 56,400 56919+ v 3 1
23 Traders Bk.of Canads 27,345,087 2767988+ 12 41,501 3802 — 8.4 ‘ : .. 88551 100,90 + 73.0 u
24 Sev. Bk. of Canada.. 1.763.157 1262822\ 28 4 . ; - . 3,970,576 3,898,062 — 1 s
25 Metropolitan Bank. .  1.906.57 . 26 2972 6,026 +102.8 173536 90 %
26 Home Bk. of Canada 5,051 = 1.7 70580 62,100— 20 506 T
27 Northern Crown, .. 263, 3, 6.2 . 75848 T71,00i— 50 >
28 Sterl'g Bk.of Canada = 3.607.406 3760475~ 4.2 . 9, 50,161 + 1.4 5
29 U'dEmp.Bk.of Can 2,165,114 ' 2285005 + 57 4,301 4,301 4918  sowe + 22 . bl
30 Farmers Bk. of Can 1,035,996 1214136 + 172 4633 15296 + 4.5 4 1
31 - & > §onsohd - . anies n 4
32 | 8 S U= . . . o ‘ e
Total 274 12400984384 — 3 40,072,798 57,865,509 — 55 3.080,086/2.273.482 — 26.% 6,052,8 5,991,532 — 1.1/1235 367 uaassf_ 6.2/ 624,284 2 ’.l
§ Total '908.9 S11.508,90% §:1,363.250)— .7 30,351,721 30,586.(81 + * .8 3.919.366!2 441949 — 37 7 7.387.9 17,780,405 + 5.4/1718,540 [744816/4 1.5 494.730 560,
-— 84 4 s e——" —
: ; s | . ' Bal
NAME OF BANK , ' o | Pt afiod digpines | Diosin. ol bl due | Bal. due from ageacies and =~ .
Spegie ) Dominion Notes . ‘ other banks " | from other bks. in Can. | banks in United Kingdom. sy
_ Dec. Jhn. | Ch'ge Dec. ,| Jan Ch'ge Dec, | Dec. Jan., | Ch'ge. Dec. Jan Ch'ge Dec. | Jan. &I
1 Bank of Montreal » 723,877 $.8825181+ 1.7 12,306,547 15,795,977 + 28.4 600,000 | 4619.6% 4214346 — 8.8 16,667 1617958 + 11 2974811 9,985,774 + B
2 Bk. of New Bruns.. 265646 208743+ 1.9 534,41 518062 — 3.1 3 156,551 10332 — 30.1 141,240 168265 + 19.]. 20,496, 43074 a3
3 Quebec Bank ... 489,220 | 396584 — 6 496960 50901 - 67 520 | 1014808 574918 — 3.3 2,961 4,55 + 588 | i I
4 Bask of Nova Scotia.  2.169.766' 2.360,310 +: 8.5 2530794 2.5!3 587 — .2 218,272 21058t - Qi ... < 1275 ...... 2} 1,135,841 Y
5 St en’s Bank 10,033 758~ 285 20927 18.40 120 20,003 2003 — 51 4090 39565 — 3.2.. N PR e BT
6 Baok of B.N.A 855,743 +i 20 2,242,155 207579+ — 7 4 1,169,472 1,000.169 60 16810 14565/ — 13.4 300,446 - 1345
7 Bank of Toromta. 75672 TR+ 13 3719058 3508268 — 5.7 1844788 1563518 — 4.4 2,868 1283 - 552 ., e AT
8 Molsons Bank. #0504 54,294 + 25 200'5.077 1 858 491 78 L746,403) 1,374,047 — 213 206863 276.772/— 30.3 L7
9 East. Townshipy Bk..| 420.695 25 1132400 971,209 2 837631 567,224 — 323 354,143 330458 — 6.0 ........ .
10 Union Bk. of Halitax 282748 + 77 o3l L1'6819 + 130 TILIG6 78821 — 42 243890 75.576/— 69.0 e i BLs
11 Banque Nationale 140,550 104 710888  765.507 7.9 L9137 612850 - 319 89,842 8,162~ 89 .......... ny
12 Merch. Bk. of Canada 152 168 18 2971663 2,995 94 3,498,466 2482076 — 29.0 6572 1033 + 572 .......... |
13 Ban. Prov. du Canada 34,282 - %vt 61,793 84,463 p 2018 256,200 - 25.1 362,374 256.308/— 295 26,073 - 048
14 Union Bk. of Canada' 587,52 + 7 295601 2108428 — 284 247125 156558 — 386 22423 180,168 .. 193 84120 18654+ + 12 404
15 Casadian Bk. of Com. 4,512,464 + 410,983,901 11,271,652 + 23 D962 448 5196318 — 125 52790 25974 — 50.8 2.378.57)| 2791717 + 1% Ee
16 Royal Bk. of Canada 3.560,3.7 — BO 499552 4.007,.32 — 195 ‘3,746,957 3,231,735 — 13.8 49 56+ 68767 + 186 .......... 540634.. ... Rprox
17 Dominion Bank.. 1,446,399 FO10 3942763 3.502860 — 89 298025 217532 - 2.0 642,736 196529 — o4 ,........ 58,146 .. )
18 Bank of Hamilton 555,881 + 19 7RI 280749+ 41 1805881 1434940 — 205 336061 97482 — 710 . ... . 123
19 Stand. Bk. of Canada| 515,63y v 7 00 272,01+ 796 1202659 1002387 — 9.2 293,001 997277 + L5 | 3404 ' G
20 Bangue d"Hochelaga.| 300,076 t 48 ;s 178 L252,046 LIIS487T — 92 237726 171072 — - K
21 Bask of Ottawa | 820315 T 20 83 1060842 ST0.844 — 179 1,253,864 1,253,048 — | b 140,
23 Imp’l Bk. of Canada| 1.218.150 + 8 82 2770408 2687986 — 30 737,215 969984 +
23 Traders Bk.of Canada' 414,198 - 18 36.7 L1309 854545 — 243 345012 310655 —
24 Sov. Bk. of Canada 21 - 229 5.0 3528  2156-- 388 33718 42782 + m,
26 Metropolitan Bank 106,03, ST 53.4 164622 411317 — 1ib> 40,119 213748 — o,
26 Home Bk. of Canadal 61021 + 1s 16.0 215,17)) 188,946 — 122 519,002 400.873 S W
27 Northern Crows.. 172,980 + 68 19, L065.120  612.255— 414 56881 189,158 + s %
28 Sterl’g Bk. of Canada 30,678 - 2%.3 74 309057 39984 - 2 ¥ » 5
2 U'l'd‘...lih.ol(lnl_ 16,191 ) - 19 4] 170822 $4904 — 503 x
2 :Jnm Baak of Can 9,562 18,904 - 9 642 98,232 $L197 — 173 b
27 456 690 2.0 0,457 137325789 73.94.29% ~ | 43551 568 45,791,783 37 899,265 — 172
» LOVTAWIPI0 ¢ 966.120TH0CT. 115600 + 15 4,051,149 36 93 247 25.02.720 — 31 2
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the Dominion Government
ry, 1909-10; Compared.

Deposits by and balances Balances due in | Bal. due out of Canada |  Liabilities not included
""'.n-.u dec other banks in Can. | Usited Kiagdom. | o Brtate it | e loreceias beada. | -Tetal Linbitivies
| Jan. |Ch'ge " Dec. Jan. | Ch'ge| Dec. Jaa. Ch’n"“bo;‘- _]—l-l. "

m' x.u.luﬂou.. e, ) Nnlegs Tenglnyil Mot |
m 10— 25.6 [

m.su: m.m'+ 54.6| 314,978 217.805 — 308 ........| X
7,20 W00 — 190 WS I+ 426 672156 616649 — u, 0ix 3

. 989 —

T12.946 — ul 510,534 = m!uxsm 7,584,747+ 20.8|
11480 — 465 Loz rv‘- cu
mm+ui

....................... ! ovpoen Bvcsnl by I
264,928 “701.,4-“.2 ........ | 168,089 7 . ! 12,
164,558 147,052/ — 10.6 ‘ BE.6H+ ST8]... .. ooreerrorrer| e enes 12.800,568! 12,509 375
965,506 m.mHu PN W [T u.-uu! s2446.2%0
..................... it i 5,082 £313 — 545 7,195,824, 6,959,259
""" Lcnm+me+4‘-"51¢$i '”"zm- o6

mm+nq 123,997 nc
BOBT H 26]...eo e

LAt o B R S T AR A S o g e a gk ¢

\

z.'m m' z.mm
2,081, O«i l.m 3771_

L S e 2 2 .

mnum.m|+ 27.0/2,011,871 2,476,995, + 25.1/3.558,235 4, 184,854 + 17
00 002 5 620,110~ 342 18282 09.002 + 9.32.979.000 508700 + 19

| Average amount of specie Av Dominion notes held

]
| &
ulnr'ht included Total assets ld‘ ‘uhc moath | -h( month {

— - —- \ — — t/ - - 1 N
‘ags.. Dec. | Jan. |Ch'ge| Jan cn Jan. [Ch'ge.!| Dee. Jan. Ch'ge. | A
000 ....... 3,258,677 1,560,080 — 52.0 285,070 nnmon m.m. 45| un 129 sm.nm- % 18,756,871 16,121,289 + u.g' 1
177,078, 87,7798 — 504 | -...-... 8,887,780 8,914,087 b 3| 20182 27.442— 14| 413372 527+ 2. B
5 156,335 1669%4/+ 68 ...... =, 16,260,847 :wuo-s- 43| 272,305 330,454+ 430 452490 450505 — 4 3
, I 22285  28900(+ 73| ...-..- «,=.us‘ 47620012 — 15| 3,156,121 2,274,670+ 5.5 | 2,808,120 2754919 — 4.9 4
- \ 20000 2008+ A& ........ 0ud  8i8271 — 25 | 9,845 9815,— A 19261 19317+ 3 5
6" 3505937 3,565,508 — . 244021 50,727,060 49,574,247 — 2.3 | 887,566 976/ - 2.0 | 2,309,576/ 2.450,686 + 2.1 | 6
'~ S, Pt dnon: LIRS | 365,738 46.718 148 45,430,008 — 28| 740467 36,270+ 9| 4,438,142 3,668,580 — 178 | 7
....... 223,492 227,083 + 1.6 62,694 | 40,404,059 39,839,504 — 1.;1 562,987 396 + 1.0 | 1,878,555 1,638,522 — 128 - 8
1.0 92488 84022 — 9.2 218,840 23,700,265 23,002.050 — 2.9 | 425315 428986 + 9| 106977 898,232~ 178 | 9
....... 44T TN+ 785 ...--... | 15061263 14,769.232— 19| 818450 306,66 — 8.9 | 874,677 1,067,522 + 220 | 10
25 66,483 626|— 58 ........ 16,148,105 15858972 — 18| 145900 141,500 — 50| 700,700, 694.700 - 9| 11
7 32088 134,441 + u $08,766 | 64.133.249 63522949 -~ 13| 1,550,320/ 1,561,960 + .1 | 2,740,298 3,469,040 + 26 12
250,000 ....... 271,598 27598) |+ 16| ........ 8,567,183 420 — 23| . 36015 39,777 + 104 .sgi 67,552+ 41 13
132502/ + 16.7 89,218 85,483 — 4.'2 ........ 42,551,796 41,501,546 — 2.3 | 569720 597009 + 4.8] 3,161,276 2,314,242 — 26 u
2120507 + 25 155,229 185200 ...... {723,489 148,849,827 u.ea.m- 42 4,385,000 3,916,000 — 10.! |10,947,000 10,844,400 — | B
------ LABO200 + - 8B eorrerernlirrinennionennn. | 835,108 67,051,002 67,769,685 + L.)-| 2.287,226 2,563,234/ + 12.1| 3 688,817/ 4,565,187 + ¥3 i
L300,000 ....... 11,038  11,088. .... 400,920 58,957,038, 56,514,416 — 4.1 | 1,450,000 1454,000 + 3| 3,341,000 3,571,000 + 6 n
L564,290 + .1l 2025600 208,427 +~ .4 160,883 38661964 37,771,680 — 2.3| 549582 554,638 + 9| 1633228 1619501 — 18
b 06717 — 1.1 146,303 191699 + 310  198.218 20,548,425 30,141,756 + 20| 5I8.350, 5i7,350 — .2 | 1.417,350 1,850,500 + g

: 200101 + 36 91,663 95,161 + 3.8 22,008 i - 24| 298003 313529+ 5.2 L24).248 1,020,211 — 17 ;
- WML+ 4 ... : n B 12| 822688 830,188 + .9 | 2,567,410 2,:79.822 — M4 21
a2 1419835 2 3| 1,226,206 1,208,474 — 15| 6,675,081 6,948,577 + 4.1 =
= 2006,082 .. ... . 15| 413,000 418,560 + 1.3 | 2,828,000 2,804.600— B 2
H ST 5.1 18 13- 278 1405 110121 b
-4 LB + . 441 105316 - 109,281 + 8.8 420805 829,055 — 21 2%
. 150,222 48 59,000 62,000 + 5.1 411846 519,382 + 26.1 | 28
H 350,350 + 36 - 173,430 178,891 + 3.1 #08,46¢ 689,488 — 243 [ n
s 126,286 + 2.5 29929 - 34,155 + 141 | 618736 600,88 — 29 ), i ‘ . =
4 % iyt ) 34 15,570 16815 + 80| 24492 42,602 + 739 B0 318010 - 345 29
..... - 157,085 + 14 11,140 9,583 — 144 3L4%0 32,638 + 36 B0 408,940 i+ 7.2 :
Bl == oo v ilosil “esiave el v nahsioocs | wsensnis] sasnsmeavi] casdmmshisfosnaron | gronas o O TR e o S e -

e it et (| k- cdyl vt 4 s o S i : ; |

23 9,206,356 7.810,203 — 15.7 4,060,192 | 11577 783,629 1149364,437 — .7 | 25,991,870 26,149,195 6 171,583,244 70,740,775 — 1.2 80,974,584 — 9.5

12 10,243,050 nsvm_zz.o 5.077.123 |1001352,290 982,870,666 — 1.8 | 25,550,869 26,866,548 + 5.1 165,430,529/67,745,159 + 3.5 73 420881 9.9/

Dominion and Provincial | Cu.dh ipal and Company bonds Call & short loans on ho-dn: Call and short lo‘n‘ {
‘Government securities. other ;tb-h-c-.‘::nnun. debentures and stocks. . and stocks in Canada. | outside Cal 3 Bank :&mt
| Dec. | Jan. | Ches Dec. | Jam. |Ch'ge. Dec. | Jam. |Ob'ge| Dec. Jan. (Chge. Dec. ( Jan i of Canadian
.7 1.066,529 1,057,669 — ." 470,176 457,652 + 3.7 97.“)!70 lOCNm + 6.9 sog s orp o 4 ¥4 0 col e 84,279,934 775&”! -1
» 130,000 130000 ....... 95,000 97,700 + 2.8 282608 2829i8 + .1/ 63952 l76.l2| 4+ 57 500,000 350,000 1—3
150,633 ... BL126  151,126....... 827,269 858,274 ~ 37 20561,248 2040752 - 5 850, 000 750,000 —F

594252 586,321/ — 1.3| 2,104,405 1,963,125 — 6.7 3,951,508| 3,900,397 — 1.5 5,353,036 5,945,552 + 11.0 Jmom 3808, m.';—'tl
' §72.359 3114499 + 8.4/

'«um'-'w{uo- 12 uu.m i.'d;'i:z;sés. ..... 177.698| 177,

; 598 . 2 .

- 4. 4 1,956,739 1,955,680 + 3.202.070 3,517,398 + 6.8 u:souou 1,000,000 —
02— 186 7 7 1,638,002 — 4,610,755 4,428.610/— 3.9 .. :
L3973 + 255 257 257,396 L0S6.588 785,265 — 26.8| 425,634 535,572
$0.m7 v 7.1 7 26, 450 668,627 586,908 — 12: i . )
W/ + 519 76, 1,02:,876 988,

:& + b4 5,607,530 4,736,262 —

- 260 115549 1261728 + 9.2
80,466 + 38 8 2,060,668 1,850,666 — 10.2
w— 6.7 8,281,500 8,490,313 + 2.5 18,708,

98 + 59.2 ' 4,736,824 5,007,677 + 7.6 ¢
LIS — 30,6, 3.407.124, 3,585,379 + 3% \
D23 — 55 2 1,605,244 1,796,787 + 119 ..
Ra! 175 1 2,155,612 1,543,106 — 27.7| .. ..

- 9 / | 1270220 1,330,864 + 48 .. ... -
TRS6 + 16.4 ) : 1.744,636 1619861 — 7.2 1,400,000 | are dated | )Av.h Jan., §
20083811 + 340 : 76 4 ) 2.866.9% 2.868.683 + .1 2,500,000 2,500, : ‘ 1910, and fthe !
TN~ 13 3 Y ¥ 1544 818 2,125,240+ 37.6 600,000 . 700, 1671 2§ thereof are incorpora-
M ie 345, ’ 90,028 ST 28]........0 ] o cmieind H © ted theréin.
|36 95,756 95,785 . 1| 21418 266,617 + 209 713,601 642,158 — 100 797,568 1,080,965 4+ 385 .......... ..o i1 Return Farmers Bk.

-y SR T 49 29545 293,568 - .6 2,163,316 2,154,388 — . 200,000 . ' of Canada, - Amount
165,000 - & 530,425 442,826 — 16, .3 " under het‘ul‘ Other
e ot T 104 93,156 997002 — .  Assets not included
225.000 . ) 240,002 299,582+
Mass ;T ST 623,157 534,436 —
) 12,824,341 63 — 920,653 104 — 2.150,051,531/5:,843,318 + 3.6 63,554,222 63,945,589
_2810.497. 945 10,270,509 — Hg'mm g‘ﬁ 134+ 544.21847946.074.600 + 4243.927,77144.999.554
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| The Stainxdard' Trusts Company

.Proceedings pf the Seventh Annual General Meeting of
Shareholders held at the Head Offices of the Company in
Winnipeg, on Thursday, the 17th day of February, 1910, at
3 p-m. f

The followm. Shareholders were present : —

-J. T. Gordop, Esq., M_P.P.- Wm. Harvey, E#g.; John'

Stovel, Esq,; G.| F. Stephens, Esq.: A. M. Fraser, Esq.;
W. L. Ball, Esq.; N. Bawlf, Esq.; J. Parent, Esq.; W. R.
Mulock, Esq., K.C.; E. §. Popham, Esq., M.D.: H. Sandi-
“son, Esq. ; A. M. Nanton, Es -3 J. A. Girvin, Esq. ; H. P. Mc-
Mahon, Esq.: C.|W. Clark, g",sq., M.D.; C. C. Castle, Esq. ;
J.A M Aikins.,ﬂs&, K.C.; Colin Inkster. Esq.; W. E. Lugs.

- din, Esq.; W. A.|) fathieson,! Esq. ; and Wm. Clark. Esq.

The P:esidm';. Mr. J! T. Gordon, M.P.P. took the chair
and the Managing Director, Mr. Wm. Harves w as requested
to act as Secretafly of the meeting.

On motion Messrs. John Stovel and W A. Matheson were
appointed scmtinée;s.

The Managing| Director then read the Report of the
Directors  and the |Financial Statement of the Company’s
affairs showing the! resply of the busine<s for the vear 1909
as follows :— s

)

RE'D*T OF THE DIRECTORS

~The Directors of tbc‘Standanl Trusts Company beg to
submit to the Sh:r tholders their Seventh Annual Report for
the twelve month: that ended on 31st December, 1909, along
with the customary Statement of Asset< and Liabilities :—
The Balance at rtedit of Profit and Loss . Account .

on 31st Decembrr. 1908, was ... ... ... . 8 1,825.02

" The Net Profits for the year, after making all pro-
per deductions, améunted to .

....... 49,721.03
Total ‘ ........... .. 851,545.85
] + —_— -
This sum has been apptopriated as followe -
Dividends Nos. 10 .and 't at seven per ¢ent. per
annum  ...... | R ) S . ..&18110.86
Transferred to Resqrve Fund ... 5. . 30,000.00
Balance carried farward 3.434.90

851,545.85
] —
Reserve Fund
Balance on 315t De¢ember, 1908

. . 860,000.00
30,000.00

Total

.. . 890,000.00
—
The same consenvativel policy that has characterized the
Company% course SInce 1ts | incePtion has been  pursued.
The country’s growth and expansion have necessitated wider
" Scope and range for the Comipany’s operations, with the re
sult that, in the past.yvear, there have bheen established. with
markedlv good resulty already. cfice< Sa~katoon, Edmon-
ton and Vancouver. 8 >
The popularity of the Campany has

the great number of administirations that
to 1t

been evidenced by
have been entrusted
whilé the nukleus of future business. -wills naming
the ('unnmm as trustees< and executors.— ntinues to steadily
grow. A reference o the financial <t itement bears this out
very prominently unger the headigg ‘“‘Assets of
Trusts under Administration.” .
' '

The increase of |Rese rve Fund is , feature of the vear's
operationy.  An actyal growtth of half as much of the Re-
SeTve as at stood a Wear agalis a healthy showing. [t repre-
sents now  thirty pér |cent.| ¢f the paid-up capital. The
Verage rate of intdrest- on| the Company <

per cent. while ithe net!mrofits
Per ceént. on the aydrage paid-up

I'he Company's|

Fstates and

mvestments 1s
for the vear represent 19
ipital
¢apitaljzation of

8500.000.. of which
#300.000 have been pald, is ideemed meantime sufficient for
all current requiremie its, ‘but vour Directors have in con-
templaticn  the calipgl up of. the remaining $200.000 to
constitute the stock p fully paid up stock.
Fhe customary darp has been exercised by vour Invest-
nt Committee ip the| selection of the ('nmp.m_\'~ mortgage
tments. adhering ito the policy of lending chiefly on
ultural se urities . R 7
I'he” Directors have pleasure in testifving to the effi-
i v and

valty of the Companv’s officers and staff

Respectfully submitted, '
J. T. GORDON. President, |
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Financial Statement for the Year Ended December 3ist, 1000
Liabilities » .
To Shareholders y

Capital Account ‘

Capital Stock $500,-

000 subscribed, of
which is paid up..8$300,000.00

- Dividend No. ‘I, pay-
9,860.72

able Jan. 3, 1910..
$3009,860.72
Reserve Fund '

At credit .
December
31, 1908. 860,000.00 ' -
Transferred
i from Pro-
fit & Loss 30.000.00

00,000.00
4

$500,860.72
3.,434.99
——————— $403,205.71

Profit & Loss Account

To Clients and Estates

Trusts, Estates, Guaranteed and
Agency Accounts

. Estates and Trusts
Assets under Administration. .

1,618,637.82

1,537,131.54
-$3,559,085.07

S ——————
h 3 =

Capital Account
Mortgages on Real Estate ...... $403,295.71
Trusts, Estates, Guaranteed and Agency Accounts
Mortgages on Real -
Estate and balances
owing on Sale Agree- 3
ments, &c. ....$1,578,824.30
Cash on Hand and ) ) *
in Banks 30,833.52
—81,618,657,82
—————82,021,053.53

1,537,131.54
$3,559,085.07

Estates and Trusts =
Unrealized Assets of Estates and
Trusts under Administration

N.B.—The Company is also Trus-

tee for Bond issues to the ) )

value of ... .....0 . .. ... . ... $8,000,000.00 .

Profit and Loss Account
Balanee, December 315t, 1908...... 81.825.92

Net Profits for the vear, after de-
' ducting expense of Manage-
ment, Directors’ and Auditors’

Fees, Commissions, &c.

851,545.85

\ppropriated as follows—
Dividends Nos. 10 and 11 at the
rate of 7% per annum ......,.
Transferred to Reserve Fund ..
Balance’ carried forward

$18,110.86
30,000.00
3,434.99

851,545.85

WM. HARVEY. Man ing Director.
\UDITOR’S CERTIF!C.-\T?Z
i Winnipeg, 13th January, 1910.

I bex to report to the Shareholders that 1 have audited
the books of The Standard Trusts Company, for the year
ending 318t December, 1009, and in my opinion the above
Balance Sheet is properly drawn up so as to exhibit a true
and correct view of the Company’s affairs 4s shownsby the,
books of the Company. 1 have verified the Cash and Invest-
ments-by the examination of the Mortgages, Securities and
Certificates JOHN $COTT,. C.A.

On motion of the President, Mr. 1. T. Gordon,” seconded
by Mr. A M. Nanton. the Report was unanimously adopted.

Mr. John Scott.. C.A.. was re-appointed Auditor of the
Companv for the €hsuing vear and after passing amendments
0 certain by-laws’the meeting proceeded tq elect Directors
for the ensuing vear and the scrutineers jubsequently re-
ported the. following gentlemen as elected : —+ | -

Messrs. J. T. Gordon, M.P.P.. Wm. Whyte, Wm. Harvey,
M. Bull. John A. Girvin, C. C. Castle. R. J. Blanchard. M.D.,
\. M. Fraser, J. B! Persse. P. C. McIntyre, |G. F. Stephens,
William Georgeson, N. Balf. Kenneth MacKenzie and E.
S. Popham, M.D. .

\t the subsequent meeting of the Board held immediatelv
after the General Meeting Mr. J. T. Gordon was re-tlo.(.t?d
President and Mr. Wm. Whyte and Mr. Wm. Harvey, Vice-
Presidents of the Company. The Executive Committee,
composed of Messrs. I. T. Gordon, Wm. Whyte, Wm. Harvey,
N. Bawlf. John A. Girvin and Dr. Popham |were re-elected,
with Mr. Whyte as chairman,

Volume 44, +
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URANCE COMPANY 9
Cash-Mutual and Stock i
Balance Sheet at December 3ist, 1909,
ASSETS. ’ Pabal RIS, ., o vo s sias sasas il cfunnescnpusinany 8 6
Cith  «orqossvossrsscscfessesasnsasavess $27,088.40 .  LIABILITIES. i ' o ,
Debentures  ..eccecessssscsssssaasinene $0,164.96 December accounts unpaid . ...iviiieiiiiiiiands S.:on.mi s ;
$78,153.45 .Loss&a.under Adjustment (estimated)...........|. ‘,oooaq { :l
Agent’s Balances  ....cccciirecniiiiiiidiieaaaee, 9,237.52 Cash Re-lnsurance Reserve (Government Stangd- ! £ |
Bills Receivable  .....cciiienersnnsiiiiiiaiiciiiens 419.01 BPE) iccediiecievsiscessrestasisnsisnssensests g
Unearned Premiums Paid for Re-Insurance (Gov- e 3141886,623.8) |
ernment Standard) ... ieceeciseciaseneaians 8,285.71 . i "‘P—-;———
Goad’s Plans and Office Furniture .......... b, 3,199.80 _ DRat ASOBRS . ieviieecussases Svtersersieanaeshecahdnes bl 296,071.87
- Saess Ciaoal (oot . ; sm.m:o i EXPENDITURE. o ee——
emium No apital (met) ...oiciiiiiiiiiiidiiiieiiiiaien 126,800.87» Rebates and Cancelled Policies " 4 :
Capital Stock, subscribed and uncalled.......cc.covvinianne 157,500.00 I;F-ln;‘urance w‘ ......................... :5’:; :-:::)
e ire Losses, 1908  ......iciiviiniiiiens . $1 i
Total ASSELS  .ccvececcssssssassssssaseassastsensossnons $383,508.76 e Laootn. Sp " civo et esarironsosid S;:ﬁ;‘:: !
-+ _ —egd—pid  §8,366.28 [
5 Adjustment of Claims F 900.97
Premiums, Cash.System Law Costs ~  ..c.cvsvmmscvanes . boooohbd 65.18
Premiums, Mutual  ......oe0e Statutory Assessment o 3 738.34
Premiums, Extra and Fees o Commission and Bonus  ...c..ooovviiiinnnnens & 28,100.06
Interest  ....cecienniiuens ereane Trave'ling EXPEnses  .....cocevaveesanicsvansastoectd & 603.20 {
7 Bills Receivable  ...coccobeveeiriiniiciiiiiniiniiiiaiiae Salaries, Directors’ and Auditors’ b b 7astse
- Printing, Postage, etc. ......c..e0 B 2,047.03 | -
Rent and Taxes - 1,07857 | .
‘ General Expenses 166.78 |
Written off Goad's Plan ‘and Office Furniture, :tc - ,. 1,866.75 |
To Surplus Account sesiveisassaseiisssasases oo ol i 15,2048 - |
— I B
- $173,835.76 i f$173,835.96 |
nft—— | ! ,;__—__ |
P To the Members o( the York Fire Insurance Co-pny, Cash- Mutual and Stock :— | ;
Gentlemen,—~We have made a quarterly audit of the cash and bank account with the books and vouchers pf 7‘“ C‘-pany for .
the year ending December 3ist, 1909, and hereby certify that the above balance sheet and cash accoumt are a true 'ftatesient of the |
affairs of the company at the date named. The books are in a very satisfactory condition and all required mlor-nloﬂ hu- been fully :
and freely given. 2 Respectfully submitted, |
A. C. NEFF & cb R.CA,
3 . i Mton. 1
YORK FIRE HEAD OFFICE
‘ H .~
-
: Corner Bay and Richmond Streets, - - - TORQNTO
?
| !
- — + - e p—

st ok

: | The following comparison shows the remarldable
(. { and steady progress of The Manufacturers Llfe.

1903. - 1906. 1909

; : ‘ Insurance in force Dec. 31 ... $34,040,708 $47,380,655 '$57,7fp8 032
New Insurancesissued..............c.ccceeentee 7,300,624 8,826,402 | ,313 624

Payments to Beneficiaries and Policy-

BOMBEES. \oooviceeresr B oo snssieneres 366,533 455,758 1 &‘16,496
T L I T 1,435289 2,193,519 2,&57 419

Reserve for the protection of Pohcv

o AN 4,461,800 7,244,151 10,699,276
ASBED - oo roverssessentissoeerabasatos . 5,136,669 8472372 11,641,716

?
Such remarkable progress proves the confidence of the publu

in the Company.

\

| The Manufacturers L

| Insurance Company,

- JORONTO, - CANADA. |

fe
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~ | THE ANNUAL REPORT OF f
—, THE STAN *RD BANK [OF CANADA.

The thirty-fifth|agnual meeting of the shareholders of the ‘
Standard Bank of (Jajada was held at the Head Office, carner l
of Jordan and Well nt:on Streets, Toronto, on the 16th inst. |
A very representatiye number of shareholders were in attend- |
ance at’ the meetingl. |t ’

The chair was ftaken by the President. and the Genoralf
Manager was requebtrd tg act as Secretary of the meeting. |

The Chairman su milﬁtcd the report of the Directors, and
the General Managdr fead she statement of the affairs of the
Bank, as on the 314t apwary, 191o. :

| REPORT.
Your Directors haj e pleasure in presenting to the Share-
holders the Thirty-fif nual Report of the affairs of the

Bank for the year ending i31st January, 1gio.

The net profits, after making the usual provision for bad
and doubtful debts, gebate of interest on -unmatured bills
under discount, exchange, jetc., amount to $342,258.58, being
.at the rate of 18.26 pdr cent. on the average paid-up capital
of the Bank for the yé¢ar. | To this has been added the $um
of $456,460 premium ¢én new stock, which with the balance
at credit of Profit a pss Account, $50,257.69, brought |
forward from last year| makes the sum of- ... ... $848,076.27

This has been appyopriated as follows :—

~Four quartérly dividendls af the rate ¢ ; t

of 12 per cent. per dgnnum........ $224,002.04
Transferred to Offiders’ Pension
Pund . ooc..cinuli. - G 7,500.00
Written off Bank Prenjises ........ 25,000.00
Transferred to Re Fund from _
profits .............J... (N . 100,000.00
r Transferred to Rese Fand from
premium on new stofk .......... 437,500.00
Balance of Profit and 0s$ Account

carried forward ..... N S T 54,074.23
|

i ;4 $848,076.27
! —_————
Since our last ann ; 1 n@eeting the purchase of the West-
ern Bank of Canada en consummated. During the
ve been opened at"McTaggart, 1
’

vear branches of the Bank

Sask.; Roncesvalles Aven corner of Geoffrey- Street, |
Toronto, and Winnipeg, jan. Arrangements have bccn!
completed for the opening iof branches at an early date at|
Calgary, Alta., and comer 'of College and Cliniton Streets, |
Toronto. | i f

Authority is being asked from you to apply to the Trea-
sury Board to increase thd capital stock of the Bank to
$5,000,000. Allotments pf the new stock will be made from
time to time as your I)ir
the Bank demands. i

The Head Office anfl Branches have received the usual

careful inspection during the vear, and the staff have dis-
charged their duties in § satisfactory manner.

W. F. COWAN, President,

PROFIT A.‘CD LOSS ACCOUNT.
| Debit.

Balance brought forward from 3oth January, 1909 $ 50,257 .69
Profits for year ending j1st January, 1910, after
deducting ecxpenses, iptereést accrued on de-
posits, rebate of interest on unmatured bills,
and making provisign| for had and doubtful

|
: |
ectars may conclude the business of |

) ————

debts ... ... .. ... . L... .. . 342,258.58
Premium on new stock .| ... S oo 45(..4';).0»’}
. B ‘ ]
- $848,076 .27 ‘
| —
| | Gredit. !
Dividend \'.u. 71, paid 1st\May, yo0g ... ... ... . % 51,635.53 |
Dividend No. 75, paid pngd August, 100Q. . ... .. 57,071.45
Dividend No. 76, paid jst November, 1969. . -.. . 57,783.42
z  Dividend No. 77, pa,\‘al‘o'- i1st February, 1910, ... 58.442.64
Contribution to Officery’ Pension Fund ... . . 7,500.00
Transferred to Reserve| Fund from Profits. .. ... 100.,000.00
Transferred to Reserve| Fund, from premium on
new stock. ..., 0 W0 L cetegeca... 437,500.00
Written off Bank Premfsas ... ... .. .. 25,000.00
Balance of Profit and ILoss Account carried for-
54,074.23
y . : —
\ ) - $848,976.27

5 CENERAL STATEMENT,
Liabilities. ‘ ;
Notes in circulation ........................ 8 1,804,007.00'

' Deposits bearing interest (in-

cluding interest accrued to
date) ................... ... $20,519,450.08
Deposits not bcaring“jétcrest.. 3,001,077.04

23!5201537. 12

Former dividends unclaimed R I 39.90
Dividend No. 77, payabie 1st February, 1dio .- 58,442.6¢
Due to other banks in Canada.............. 248,712,112
L $25,632,718.78 -
Capital ...................... $ 2,000,000.00 sl
Reserve Fund e Rt e e e e 2,400,000.00
Rebate on interest on bills \
«discounted ................. 57,963 .06
Balance of Profit and Loss e
Account carried forward .... 54,074.23 ‘
4,512,037.29
$30,144,756.07
*
Assets, .
Gold and silver coin .......... $ 510,004.07
Dominion notes, legal tenders. . 2,723,041.00
$ 3,243,035.07

Notes of and cheques on other banks. . vl 1,002,387.01
Due from other banks— :

im"Canada .......................0. .. 297,277.89 -
in United States ...................... L 105,010.24.. -
in Great Britain ...... O G o S e AT L 62,241.08
Dominion Government and other firstclass
bomds .....orviviniidtiennnninrnnanns ts-h 3,007,414.47
Loans on call on Government, Municipal and r
other bonds and stocks .................. 1,543,1006.60
L, . $ 9,351,372.33
Deposit with Dominion Government for se-
curity of note circulation ................. b 100,000.00
Bills discounted and advances current ..... b :9,610,731.:1
Loans to other banks in Canada secured ..., 108,218.8:
Notes apd bills overdue (estimated loss pro- .
vided for) ............ R M P ib 32,540.74
Bank Premises ....................... .~ } 606,717.32
Real Estate, other than Bank Premises ..... b 51,544.54

Other assets not included under the foregoing . 193,640.36
$30,144,756.07

GEO. P. SCHOLFIELD, General Manager.
Toronto, 31st January, igro. ‘

* The authority asked for permission to apﬁly to the Trea-
sury Board to increase the capital stock to 185,000,000 ‘was
approved unanimously.

The usual resolutions conveying thanks tp the Directors

| and officers were passed, after which the vote was taken for

the election of Directors. The following were elected :—
W. F. Cowan, W. F. Allen, Frederick Wyld, W. Francis,
W. R.. Johnston, F. W, Cowan, H. Langlojs, and T. H.
McMillan. b

At a meeting of the. Directors, held subsequently, Nl’-
W. F. Cowan was re-elected President, and Mr. Frederick
Wyld, Vice-President; '

—— }

A branch of the Bank of British North America has been
opened at Girvin, Sask.*

Permission has been granted the Lake| Temiskaming
Silver. Mining Company, Limited, to hcld its meetings’ out-
side Ontario. ) 1

The United Empire Bank of Canhada will shortly open
a branch at Bridgenorth, Ontario. under the management of
Mr. James O’Brien.

The Standard Bank of Canada will apply to the Treasury
Board for a certificate approving of a by-law! for increasing
the capital stock from %2,000.000 to $3,000,000. ‘ )

Ald. Richter of London, Ont.. will address the Union
of ‘Ontario Municipalities at the summer convention, on the
subject of municipal insurance. The Monetary Times has
already pointed out the disadvantages of this mode of in-
surance on several occasions, N

The Western Canada Fire Underwriters’ Assoc iation
held a successful banquet in Winnipeg recently. In the
absence of the president, the chair was taken/ by Mr. C. 5
Riley. .The addresses given although of an imformal nature
were interesting to the members and many’ important qucs
tions were asked and distussed. The committee in charu
consisted of Messrs. J. V. Nutter, R. W. Douglas. ( 9
Riley, F. W. Pace and O. H. Day. ’
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184 Hellis Street, -
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HALIFAX, N.S.
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Inquiries respecting investments freely
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STOCK EXCHANGES

>

STOCK MARKETS/ACTIVE.
| ~

Waiting Resalt ron and Coal Audit—Scotia Still the
I’l‘ule-—Act. ity in South African Warrants. !
Lake of the W. wls.! Nova Scotia Stee]l and Coal. Mon

trgal Steel (Switch)| and a few other siocks came 1in for

attention on the ) ”7'"” Stock Exchange, this week. The
declaration of a 5| |bomus on the common stock of Woods
took the market by kurprise. Thy_price of the stock, how-
ever, just previouy tf the meeting had been advancing <o

that only a few pdimts were left. The market went to 153,

‘but eased off a litde. A few months.ago Woecds paid

ajro;. bonus, thi '1hg . of a retroactive nature, it being

evidently the inteftipn ¢f the directors to reward common
stockholders  for | theit long wait while the sur
plus was in¢ reasing fto the total amount of the bohded in
debtedness.  Scotia i§ till the puzzie of the market, and one
explanation of what §s iptended. is about as convincing. as
any other. The s{tudation 'is treated at length in another

" column of this issde.! Switch issued an annual report show-

ing that it had eanndd 28°%, <n 1ts preferred stock, or 18.32
on its.common. a hBalhncd of $if 3.500 being carried forward.
On the strength of this ireport there was plenty of buying
prices advancing sdvdral points, tq 106 and over.

iron and Coal Ma: o into Merger

Soo found its l{\’ *l ab 142 and 1343, after the declaration

of the increase in dividend to 7 It 1s expected that there
spe of stock. However, the advance in
Soo was small in cbmparison to the advance in dividend, so
that it is to be assurhed that the matter was discounted by
insiders. One of thd mysteriés oF the market is the <on-
tinued{"delay in annogncitg the results of the audits on the
hcoks of the®Iron (ovany and the Coal Company, and the |
inflaence of these irepults upon the relative values of the
companies. From thd facf that Coal is constantly declining
in price while Iron| Holds steadv at around 70 to 71—Coal
being little more thin {en points above it—it begins to
look very much as|though Ircn and Coal would be taken
into the merger on evdn terms— share for share. The market !
is awaiting results. )
‘On the Winnipeg Ex

The past week o8 the Winnipeg Fxchange was i«rm-
and several of the lnInl securities show advances in price.

in South African warrants, 17 of which
changed hands at prices ranging from 710 to 720. Great
West Permanent was{ also active. the  stock holding firm
around 115. Home Investment i#m-gocd buv if procurable.
The bid price is 132, Wwith 135 asked. The stocks of all the
Lean comp}nies are \£‘|l maintained. Sales took place dur-
ing the we¢k of Embire at Loan at 102%,. and Commercial
Loan and Mrust at 141. Northern Crown Bank is at pre
sent dull. Only two shares of Northern certificates changed
hande last week, the qirice being os. .

) W
NOVA SCOTIA RTEEL AND COAL COMPANY

Recélves Creat Atferjtion—Mr.- Forget StIl Buying—will
He Obtain Cpntrol—Situation Interesting.

Monetary Times Office,
| Montreal. Febryarv 24
The questicn of what is poing on in connection with
the stick of the Névd Scotia Steel & Coal Company, con-
tinues to receive “""1‘ aftention here. The buving of the |
stock <till continues] .’n'} i1s said-*obe coming mainly from |
Mr Rv'('uig\?n "-il,;l" who, 1t seems, ongifated the [)I’f‘\!‘nll
movement. Owing tof purchasing by Mr Foreet, ‘and pos- |
sibly ‘other interests rr?- stock has graduallv advanced until
4

- A
it s now in the vicinftv of 83 {
To-dav’< price Wepns 102 —over par—estimated on the
cagitahizatjon which! ¢ Kisted previous to the stock bonus

Predictions that the i\rnc will advance from the present
Ievel of 85 to abowt lvar are being distributed in certain |
aquarters, but are beind received with the doubt which readily |
attaches< itself to a mavement <f which so little i« known as
that which i< now inn oOgresSs
Mr. Forget Obtaining | Control
\scording to sevegal sfatements  which would seem to
ve more or less (.an:ned with Mr. Forvet himself. he |
ther hos obtained. | of is quicklv ohtainine control of the |
k This control k; will presumablv nse for the purpose |

fact, it would seem that such representation has already beey
to some extent ohtained thrcuch the apppintment of Mr, L.
G. Webster of Quebec to succeed Senator Melvin Jones upon
the directorate of the company, which election was announced
carly this week. 4

Mr. Webster’s appointment-is one which might readily
he acceptable to the present management bf Scotia, -and in
fact, might be their own suggestion, inasmuch as he has
been officially connected with the company for a iong time
past and would probably make a valuable addition to the
Board.
Must Wait for Annual Meeting %

The coming annual meeting of th€|Nova Scctia Steel -
& Coal Company is being looked forwand to with interest
as, no doubt, upon that occasion Mr. Farget, will show his
hand to a greater extent than he has vet done. Although it
was stated some little time agc. that he had already ob-
tained the controlling influence in the <ompany, he is still
buying the stock. and the price is stili adg‘an(‘mg. A rumor
was current this week that the present officials of the com-
pany. whose predominance would seem to6 be threatened by -
the Forget interests, have latelv been picking up additional
stock.  Many look forward to quite a little excitement during
the next few weeks. should the differept interests begip
biddiny against each other. On the other hand. there are
many who, fecalling Mr. Forget’s abilitv in the manipulation
of the markets, are of the opinion that he is in the deal for
what he can make out of it from the siock [market standpoint,
and that as soon as he has aroused a suffidient interest in the
market to permit him to dispfse of his stbck at a profit, he
will seize the opportunity. | 3

Looks Like Fight for Control

Meantime,” the situation in Seotia, because of its mys-
tery, is perhaps the most interesting feature in stock market
and financial circles in Montreal. ' In connection with the
above, it is significant that cn Wednesday afternoon the
stock. which had been unusually strong during the previous
few days, suddenly jumped from around 8: to 85. Many.
saw. in this a possible confirmation of the report that a fight
for control was on, although there still remained a number
who failed to see anything more than market manipulation.
It has been hinted in more than one broker’s office that a
further rise of five to ten points would not be surprising.

- ———e —
WILL CAS COMPANIES MERGCE?

It is stated that a merger of gas companies will shortly
be consummated in Hamilton, Ont., with a Yapital of
$5.000,000. It is understood that the companies chiefly inter-
ested are the Dominion Natural Gas Company which supplies
the gas burned in Hamilton: the -Ontario Pipe Line Com-
pany . the Producers Natural Gas Company; the Manufac-
turers Natural Gas Company, and the Selkirk Gas and Oil
Company of Selkirk. It is said that although Hamilton
capital will be in control, Pittsburg capitalists will be promi-
nently identified with the concern. Should the merger be
successful it will mean the consolidation of all the gas com-
panies in the Haldimand Gounty field, and would be a great
industrial factor to Hamilton. '

It is thought by some, however, that difficulty will be
experienced in financing the corporation.

D. Ryxert McCualG

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Crarexce J. McCuaic

Orders executed on the Toronto, New

York, Boston and London Exchanges

Telephone Maln 923-924, 157 St.James Strest, MONTREAL

C. Howarp Lewis . G. Eric McCuae

representgtion on the Board. As a matter ofi
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EMBEZZLEMENT

' THE DOMINION OF CANADA GUARANTEE

bes LONDON&> & ACCIDENT INSURANCE CO. i
o wio issus sowns som asr POSITIONS OF TRUST ' ;
upon LANCAS“'RE Write for particulars a W’é'.‘ i
hoed GUARANTEE & &
3 A J. E. ROBERTS, General i
adi !
adily ((lPENT TORONTO N
: has ‘
time ] i : i
> the p UBLIC Notice is hereby given that under the Finl"prt"f,a'l chapter 29, ' 1
k L of the Revised Statutes of Canada, 1906, knows &8 “The Companies :
I Act,” letters patent have been issued under the Seal of) the Secretary of 8 | }
Steel - §tne of Canada, bearing date the. 1ith day of Febrpahy 1§io, incorparat-
| ing Garnet Peter Grant, broker, Gordon Walters | MacDougall, King’s
rest. | counsel, and Lawrence Macfarlane and Charles Alexjnder , advocate,
v his : Head Office, Toronto. and Edward James Waterston, student-at-law, all of | the City of Montieal,
zh it y in the _Province of Quebec, for the I_ollovi-‘ purpesds, ¥is. %4(a) To chsry
o :zotsmmeun:;; -x“n".ck‘l"" <;l. -hp?eﬁi and dealer 'u:_illl lbilndl :(‘unned
! | s,- condiments, pickles, jams, jellies, preserves, |table elicagies, i
stili grocers’ sundries and supplies and prepared -peau or Mm; {b) To cg:ry. .
umor ;)I bnsiler as ad'g‘;'oycr.l.rzlldippu..“aponu.n .hinlzor;:t, dealer in seeds, ; ;
Cal | farm, garden an airy uce other food |préducts, and in con:
‘dO:v s pection with the business of the company to establish st;.t’es. agencies, :
joust D g Rl Gl B amg oe e i gl |
! . » S, |cO 1 S, s al i
iring canners’ supplies; (d) To carry om the business of warkh 'jte"-en_ in¢lud- 1
egin o | ing the operation of cold storage warehouses or plants§ (¢ " To: purchase
. s or otherwise acquire, hold, lease, or otherwise dispgse df real or per-
‘ | somal property, rights or privileges which may be upcel lor useful for
ation the carrying on of the business of the company; (f) Toftut@ne or other- ;
1 for wise acquir_e 'u.nd undertake-all or any part of the :Budisiess, property, 2
oint o assets or liabilities of any ’persom, partanership or comp. carrying on. =
tlu: | business with objects similar §n whole or.in part to thb4e. of the comppny i
l or possessed of property suitable and proper for the phifposes of the tom- 1
. he Tpany; (g) To issue paid-up shares, bonds or debenpurs: faf the payment
. either in whole or in part of any property, real or i#ights, clgims,
privileges, concessions or qther advantages which h(‘i pany may law-
fully acquire, and also to issue such fully paid shates, bonds or dther
mys- | securities in payment, part payment or exchange oy’ e }:I\llél, bonds,
& { debentures or other securities of any other comp iness :
uﬂ: | ‘i-“"i: in whole ';r in part or incidental to the bus yany, \
| notwithstanding the provisiords of section 44 of the ur- |
the | chase, acquire, hold, own the capital- stock, bonds ’p of
ious {-any other company, corporation or individdal carrying ion |gr engaged in
{ ‘ A any business which the company is empowered to I e in, |
any . - and to acquire, hold, pledge, or otherwise dispose of su %:nu. bonds or
fight ) \ 1| other securities notwithstanding the provisions of 44 [bf the Companies Act;
nber (i) To comnstruct, acquire, own, manage, charter, operate; hirg and lease al
ton 3 kinds of steam and sailing vessels, boats, tugs and Ilhl. and othet
on. ® 1| vessels, wharves, docks, elevators, warchouses, freight' sheds, and other
at a | THE BEST ARE THE CHEAPEST buildings necessary or convedlent for the purposes of th§ company; () To
r. 4 ASK FOR AND SEE THAT YOU GET construct or acquire by lease, ipurchase, or otherwise, m to operate works
‘ ) for the production, sale and disposal of steam, electtle, pneunjatic,
| ” ¢ : hydraulic :l:d other P:;:l;,'ﬂ f:;ce. and to product ate, develop,
. acquire by lease or ot s¢, and to control and gener deal in| and
| nse, sell, lease or otherwisg dispose of such steam, @leciric, pneumatic,
£ | hydraulic and other power for any uses and purposes ln which the pame
rtly < are adapted; provided always that the rights, privilege§ lg‘ powsrs here-
a8 by conf.g?ed upon the | company in this pard graph, in  acquir-
s ing, wusing and disposing of ' electricity, when texefdised outside -
] e - EXTRA G.‘NULAT'D the property of the company, shall be subject to all 't lgws and regula-
lies tions of the provincial and municipal authorities jn at Behalf; (k) To ;
om- and other grlden of refined. | .poly_‘lor ::d maintain, register, lease, acquire and hold, 4r to sell, lease <
fap. Sapply your customers with only the best sugars obtainable. | and disposé of and grant liceaces in respect of of offierdise tura tp ac- i
oil ‘ count any patents of i_nvcnun-. improvements or processes, trade marks, J
i !T wlLL PAY. trade names and the like necessary or useful for jany of the purposes of .
lton the company; (!) To 'enter into any arrangement for isharing of profits,
ymi- e — union of interests, co-operafion, joist adventure, neci concessipn or
. : | otherwise, 'with any person or company carrying om|or ghgaged in or about
be MANUFPACTURED BY to carry on any business or transaction which the cpm is authorized to

. campany ; (m) To
way (of bonmus,| loaa,

om- ) rnl C“ADA sucn .Ermuc co.' w | engage in or carry on or to amalgamate with ny“:'

raise and assist in raising money for and to aid

reat h
Montreal, Que. = | promise, endorsement, guatrantee of bonds, debenthres ‘or [bther secyrities

b | or otherwise, any other company or corporation, and !to;“:mranne the per- p

~ | formance of contracts by any such persons with whont the company may e

| have business relations, (n) To imvest the moneys df" the company not .

immediately required in such manner as may from tikme to time bhe de-
— termined: (o) To distribute among the shareholders  bf the compamy in
To.onro PAPER MFG. CO. LTD. kind ;any property or assets of the company and i pugtkylir any shares,
) :ohentlre:“ or ;;ecun(ie; of any o'd;‘er co-pl:-]y or com M)_p-hvhich may
MIL RNW NT) ave purchased or taken over, either in whole 4r 8 part the property,
. 8 4T OO ALl © assets or liabilities of this company; (p) To llll"‘&_&!; with any other
\ We mancfacture PAPER High and mediom grades. :omt:;ny nl\l' c‘nmpuin hhnving ob)e;n si.il:; to tjol'd_"i_lc'l'ﬁ;h enumerated ; 2
. q) To sell, lease, exchange or otherwise dispose o ple or in part
SnGINE sizmD, TUS S1Z8D, AIR DRIED the property rights or undertaking of thé company for suph consideration
wurTs Awp coromsp WRITINGS, BONDS,  LEDGERS as may be agreed upon and in particular forf sharps, debefitures or securi-
M r. &s c BOOK, LITHO ENVELOPE axp COVERS (“ties of any other company having objects altogether of is part similar to
Made in Canada P : For Sale by all Wholesal | those of the company; (r) To do all such other adts ‘?d things as are in-
. cidental or conducive to the attainment of the aboveld ts or amy-of
§ | them, and to carry on any business, whether nuunh‘ct;hri';. or otherwise,
» germane to the purposes and ob]e_f:u set ‘f?f.fh ug whi€h #iay seem to the %
company capable r-l_bﬂn' conveniently carried onl\by il?c gompany dr cal -
N - s culated, directly. or indirectly to enhance the valup iof br ¥ender profitable
OSh&W& You can gain buym'frogm any of its properties or rights. The operationy of? th mpany [to be
5 - rire r f everything in the line of Fire- carried on throughout th.r po-iniqn of Cu-'.ndn angd QW by the name
P 00 proof Building Materials for of “Dominion Canners Limited” with a dapital stotk of tet million dbllul,
Building Exmeriorsand Interi Troe divided into 100,000 shares of one hundred dollars qu_h.%nnﬁ the chief| place
S . f business of the said company to be at.the City of: Fortisito,-in the Pro-
M&tem" Catalogue for the asking. rvin“ of Ontario. R & |
3 2 s | £
! PEDLAR People of OSh.W. Dated at the office of the Secretary of State faf Cdnadn, this 11th day
Montreal, Torouto, Halifax, St. John, Winnipeg, Vancouver of February, 1910, it 4 k!
» . : . THOMAS MULVEY; 1o
. : 4 _ | 3 Undér *‘er ry of State.
— e n in London call on the Monetary Times, 225 0"‘“’“‘ LAFLEUR, MACDOUGALL, MACFARLANE & POPE,
pie, Strand. : | - 3 Soljcitars fér Applicants.




———

i DL L

PN W R T e SRR VSR, AN O -

936

845,000

City
BRANDON, MAN.
49 and 57 BONDS
Due 1939, to yield $.45 ‘per

cent,
Full particulars on appligation

A.OHARA .0

Toronto Stock Exchange

OFFICES:

8 Drapers’ Gardens,
London, E.C.. Englapd
Winnipeg. Torento. 3&"”“.

| Ont.

Man. Ont.
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Investnient Bonds and StocKs

Combining safety of principal with a liberal interest return

Write for our monthly list which is sent regularly on request

A. E. AﬂES @ COMPANY, Limited

INVESTMENT BANKERS
9 HING S‘rlit‘l‘ EAST - TORONTO, CANADA
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| 6 | | INNIPEG STOCH EXCHANGE
(o Cap. in thous’ds £ > 3 Sates [Cap. in tho 3 - )
AGREEMENTS FOR SALE 42 | paig > 3 Priee  Price | Week E | 8]

: | 3T - usTED % Feb. 17 Feb. 24 End'dl 2= Paid- > = Price |"pyie
draw."g interest H'iﬂ*., pér ; % ] wp £ _.1:' _'ju 10 Feb 24 3'5 w’ 5 UNLISTED *;Q"Cb 17 Feb.
annum on g.nod i"\‘tl" pro- 05 d)l\‘l)kag;rm'x;:": C~¢ 1o s 116 1w ... 2“'3.-' —2_"" 5 M a1l e . \
perty in the City of Whngipeg. | | s 190,127 108 Cosods Landgd.| 8 17 550 10 North. Crows| 5 ... ... ‘ .
—— f g . 237 C.P. . 7 et 4 . o= P, B (:M'C-! h 2 ® Wl e Calt
These Agreements wd own 1.000 250 100 GW Life32,%pd 15 .l:.\‘{ .l_':: " 2000 1 900 5 North. Cert...|. .| 97 :’ 2 = §
and will discount. ‘r‘ei offer 100G w.-":'»“g'.";?\ Sl ) , 08 Ontario Loan. 7 e R

—_— ! sans . 9 113 115 117
a secure, profitablel ihvesi- v;:). _‘5!"‘; ',:: :.“- — Lol 132 :"h :Lf' = .Z':
£ , 1nent, as the puichasdrals A0 - o o Mmh: ;:‘ ? 125 :i": 125 :i’: ...... R EAFI IR ©
Agreement made 'mbst';mlial S s b 'Mh " !hnm - o ".‘ o] 20 200 100 Arctic lee c‘-i 3
cash payments, apd arg reli- || .. B.:;llj..‘lm‘.d ) 2-"9 1.213 100 K Rt Mot
able people, or we W('U‘d not &5 135 50 Com.L'n& r:.m 7 :l-!a :a.:: 116 :f’l d 2 ) 100 Man.lronWhs| . |~ -
(s — {1 600 150 50 Domisios Fire : o L 100 Man.P'd Brick
: ave accepted them. | 07 154 100 Empire Loas. .. 642 110 ool s eeleenn .. 10O |
x WRITE FOR P»\RTlci'lAks 35000 1.9% 50 Huron & Erie . 103 110 105 10 l:‘:: 12?3 Traders’ % f o 2es
‘ { - . o . W.Can. Flowr . '.... 150 150
1 - — i ¢
R.). HlLE'& co. ~ CANADIAN SECURITIES IN LONDON '
Real Estate .‘ g:"--’ﬁ'-‘ Mun. Per  Price nA : s N
\ Financlal Brokers Government Issues cent Feb. 10 ILROADS ‘ r':';)i",,, Land Co's—Cohtiiued | T
| Temple Bidg., Toronto, Can, Beves A Diie 3% peLerRen dak. sisch 10 155 |Canada Company. £1...... |1
Corner Bay and Richmaond Sts Canada, 1911 (Convert.) 4 100 2 Ditto. 5% deb “'.‘k‘dch.m 10 102 |Cénada N .,- l“, ‘L . ®
Y Ditto, 191013 N i 100 104 JAtlantic & St g ‘nl:lf-.) W e |Can. N Prairie Land “ w o
Ditto 1906.34 ........ 3% 10 101 |Caig'y & Ed'ton, 4% de shares . 15 15 |Canadian Resl Properties, A1 -
gii:o :SKI’I:-.LS ..... 4 1w n. Atlantic, 4 % b.stock.| 102 104 |Hudsen Bay. {10 0 *lllﬂ
— D 17 oo 3 94 #Can. South., ist m“’“&"'"m % 97 huc...r.¢ """ Zil %
1] D 201 ... 23 79 81 [Can Nerth.. 4% (Man.) g 102 107 |Scot.Ont. & .L'd, £3. £%pd.| %
! tto, C.P. LG stock 3% 9 ' 101'| "Disto, 4%{Ont Div iles s bds 12 104 |Southers Alberta Land, £1 | w38
Ditto, debs. 1912 ... 4 101" Jizz | Dirvo, 4% Jistm't.bds' j2 o4 Ditto, 5% deb. stock ... .. { e
Ditto, 199030 ... 3% %1 | Dino: $40 perpetual deb.stock o g7 |Western Canada Land, 41" % e
Ditto, 1912 . .. 3 100 103 Dit:o. 3:%(0.-‘)[-“. stock..! B ati ]l s man L EARE, AL...... | . W
Ditto 191419 ... _,. 3% 101 12| Do °‘~M% Land Grant Bonds
oo Be- Al G ey s ,
AL v . cenas
Aberta, 1958 . ... 4 102 108 [“hien Ont: 3% deb. st'k 1906 ‘:
Britieh Columbia, 1917 436 18 105 | Diste’ s her oo ooovveee
Ditte, 1911. L3 68 B fCan e deb- stock =
- Manitobs, 1910 5 10 we D""o"""' Que. 4% deb. stock
] Ditte, 1923 | 5 108 110 |Canadisn : ist mort. bonds . .
| Bex i i R leA R
0. 7.. o el § 70 ded. stock..........
: | Ditto. 199 . 4 e ::: g& ‘A..‘..- 5% boads .
: { New Brunswick, 198444, § 11 103 | Digo % pref My,
é [ Neva Scotia, 1942 . 3% @ 40 [Dom. b ey BEGIIN L
: | " wto, I9..... . 3 s & | p; 1y 9% st deb. stock "“
H ‘ Ditte, 1954 . . % W W Ditte, 5 nd deb. stock... .
] ; Outario, 196 . 3% w95 | Do 3% pref stock.... .. a
: Ditto, 1947 .. -, £ e lgr.p ;'q: stock .... .... ..
: Quebec. 1919, . a2 Dlﬂ 9 guar. bonds ... ..
{ Ditte, 1912 5 101 103 Diu" l%l- t bds (Pr'e Sec.)A ™
1 o, 1928 . 01 18| Dise 4 am t-bds(L.Sup.br.)
; " N g:to. :k‘(:‘ i . & 101 18| pisee ‘2g:‘:t:=ku ....... #
te. 1955 X 3 . t'n) k
: i .lw 0‘ Litto, 1967 . . 3 &% W 02"'0 Branch Lines, It o 1
. Saskatchewan, 1949 ¢ w2 w3 bi't‘t.m‘;.‘d:-b' bonds .. .. T
| Ca d‘ ‘ Muwicirar Ditte, 4 % -k ........ !
t | . 4% deb. stock ... 106
Calgary City, 1937.8 Ditto, Gt. West. 59 deb. stoc 104
z r na lan Ditto, 19437 45104 1% | Dis. N.of Can. ooy - 12
. } » *# Edmonton. 191547 . Ve 15 107 | Disgo, Mid. of Ca y Souak 2
i 1517-29-49 3 'S s Ditte. Well G n., 5% boands. m
i o |, ||mmtEt o fem ) pe Vo A i2
4 Banking = s | % ] Bk 8
7 £ . 2 . 4 kU 2 -y st
{ = : Ditto, 1902 - & w8 12| Ditso, 4% ird pret. stoci 1
i I | = Ditte, }:ﬂ : 3 91 W cg‘ﬂ;.wd stock . . 104)
. | i Diteo, 192 ... 3¢ 91 @3 o Junction, 5% mort. bonds
| By H.M.P.Echardt [|omes s, " 410 17 1% D T8 tod e get® e o
: ' f Diro, 199646~ $9100 13 Inina. 5t P. & Sauit Se : -
i S Quebec City, 19M-15. . ¢3¢ ::',', ::g _ lst_mert. bonds ‘M.h-nd:'.r .....Db’-r | ”
§ Second ition i i ¢ Cio1 g | Ditto. Ist. cons. mort. 4% bds Ditto .'a-' . -
- econd Edition is - el 4 108 e DD"'i"‘*?,“"‘“J%bo-a, Disto, 6% : a
X itte, I3 oo ST 3 « * soww, § pref. $100 5T E
now ready Regina City. 1925 u x Dt e L. ue i .'::uun..a'm.nm =
T » g EERRE I I L + 4% Leased Line Stock M"'."'“"'. .......... 3 .
St . . i W 4 %
Price, $2 4 ke, NB. 104 ¢ joo 102 [N rune; 1ot mort. 5% bonds 113 115y | Ditto. dicto o
ce, .50 ) , 4 9% deb. 104
+POStPAid 10 || Seskatoon Ciry, i & 1% 1% Que.& LS. 5. 1% priee fien ba 13 105 |Mest. W4 P. 2 W
{ any country. e 3, 108 18 [Tl TN it met e b 13 8 m'hn-um. ......... 2 M5
; Tesone IS $e 1@ 19| Ditto. lncome aak.....|........ Ry 2 Ont. Nav..aew 5% debs. 9% 100
- k _Ditte, 192128 ¢ 100 102 [Quebec Central, 4% deb. stock | 10 o2 D::. Ly et o o
i} F ) ) i Ditto. 1909.13 + 10 100 | Ditto. 3% 2ud deb. stock . ... 100 102 . Ist mort. bonds. . W
£ - Orders received by Ditto, 1929 . 3¢ ' | Ditto.income bonds. .. . 72 74 | Disto. 5% bowds ... 87§ B8}
[ . d Ditto. 1944.8 G 9| Die. shares, 43 . 1n 13 win'n Water & 02 1M
» x THE Vancouver, 1981 ¢ i :,: BANKRS -1 124 D""5&M .............. 8 110
. | - B 1-.:’::‘""""" North Amer. £30. 76 = |reoso, 4% deb.seock ... 101} 1084
11 | »| MONETARY || D s { oty 0ckaffank of Mol 3100 U5 o5 o [Toromte Retiway, 80k bondir . 12 104
1 ‘ Victoria Ciey, 193358~ 4 I AND -850 ... £ 207 |W- Kooty Pow. & bds 108 110
45 wi wo 101 COMPANIES W. Can.
i ES Dinn.o’..l'ml'y“ o 5 107 105 |British Ameri , s 6% bds £100. 81
| 62 e 3.38 ¢ w1 w3 - ml Land, A, £1. 12 1 g e ¥ R
U Ch“fch St ) 40 . ¢ 108 108 Ditto, B, sondnswass 13 - Ditio, I . isensene 9l
%w TORONTG t. » Calgary & Edmonton Land, 105, | ::__ W.Can Flour Mills, % bonds.. 106 108
| - Chs. GOVERNMEN ANCE.
: : , i PUBLIC DEBT 190 9 T FIN cti
& ABILITINS - Revewvz & Exrewprry Month | Month || Totalto | Total®
Pt o i b | oo g | g R
Payable in !::h-;,d-.-,b. "',:::'::g 3627 792 |Revenug— " <—r%‘_ 1900 | 1910
" . = 21,899 5 Customs . 4
g‘o?:inc‘::'lun Redemp. Fund _1.102.448 4,1‘14;::: Excise 3.579.408 4 421436 m.«‘u.ns 48,605,785
Saviogs Banks 9.00.063 95984843 | Post Ofice 594,302 1.090,904/| 12661,126 12.710,912
Treet Fands 5853647 57081391 | Public W'ka, inel’ G500 775000/ 5.714,575 6.250.910
' Proviace Ac SR80 90m 807 |  Miscellaneous eRiys. 637381  788441| 7850500 8475631
1 Miscel. & lf:::: PR, l“ﬁ-:'y'i: 11,920,582 ! 802760 1033658 | 4309007 5.467 282
f ). 50,2 21,282 765 e R po | o PU—
Total Gross Debe ST s —— 6.6.055 8,190 441 | 68,957 608 81510522
- . MAG2R54 517 8. 414 |E . g
Assars— 4 |Sxrewoevvns 1208 504/ 12.280.312/| 63,041,215 59,678 472
Other lnvt::f:::m. Taads ﬂ.‘a:ﬁ; 39475679 Exrax on Car. Ac'r Exc
Proviace Aceounts I a1y o426 | Pub. W'ke, Riye. & Canals 10.0: 71027 34
’ 28514 2 Deminion V027182 2,471 0271 32988003 22,202 584 :
.2 Miscel. & Banking Acceants | 82,044,288 | 113088 657 Militia Ca::l" TSl S| 37818 o e ® |
Total Assets 144,898,527 — —|Railway Subsidies e :,'H‘:f;;’ S LT
oo e B 1 1 e s Comiages. | T TS LTI Leis
1 Total Net Debt. Jlsi Dec. 291 f:.‘,{"é_ ‘w‘-":ﬂ‘v N W.Territories Rebell’'n, . . el I e 36
ATY767 "3R4 (7 - =
. . Total ............ 1049023 3218 30,815,509 27,205
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Bought and Sold.

Parr’s Bank, Limited

THE : | Q

CANADIAN AGENCY, LIMITE)

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal ® Corporation Bonds and Debentures

Issues made in London.
BANKERS
Bank of Mdntreal

i
1
2 |
1

T
!
Messrs. Glyn, Mills, Currie & t‘ N

ERICKSON PERKINS

14 King St. West,

{

JOHN G. BEATY

ERICKSON PERKINS & CO.

Members New York Stock Exchange Chicago Board of Trade

TORONTO

We bave a fast quotation wire to Chicago, and Bartlett, Patten & Co's. news service. We will mail you our grain news letter on application.

SOUTH AFRICAN
LAND WARRANTS.

MACMILLAN & VOLLANS

Members Winnipeg Stock Exchange
GRAIN EXCHANGE BUILDING
WINNIPEG

WESTERN SECURITIES |
A SPECIALTY,

WESTERN CANADA ACCIDENT BEINC ORCAN!ZED.

Dr. T. M. Milroy and Mr. Herbert Howard Cottingham,
secretary of the Canada Life Assurance Company, of Winni-
peg, who own the charter of the Wesitern Canada Accident
and Guarantee Insurance Company, aré now actively en-
gaged in the organization of this company. The first issue
of stock is $250,000, and a large proportion of this is already
subscribed, while there is no doubt that the entire issue will
be sold in a short time. A strong board of directors, com-
posed entirely of prominent Western men, expect to be ready
for business at an early date. The promoters are thoroughly
experienced, and we believe that they are organizing the
company on a sound conservative basis. It is understood
that they have engaged the services of Mr. R. E. Burch, whe
was manager of the Dominion Accident and Guarantee In
surance Company, he having resigned that position to accept
the -general managership of the new concer

The, promoters emphasize strongly,. that the company
-will be purely a Western institution, confining its efforts
entirely to securing business in the West. This, no doubt,
will appeal strongly to the business men of that section of
the country. _

e ,a>-

The Traders Bank has opened a branch at Wroxeter,

Ontario, under the management of Mr: C. M. Bortran.

Cable Address: Member Montreal
“Benjburl,"’ Board of Trade.

BENJAMIN BURLAND

Financial Agent Industrial Investments
303 Board of Trade lulmu. . Montreal, Que.

Weofrer asahighclass dividend payingindustrial stock :
THE '

INITED PH[IT[IGHIPHHI 3T ORES LIMITED

nr l(u dx\)d(‘nd 0/ Offered at -PAR.
I, 1911, /0 Send for prospectus.

v9/ Ao

P

At a recent meeting of the City Council of \/ancquver a
resolution was passed calling upon the Provincial®Govern-
ment to take into consideration the advisability of fréivincial
ownership and operation of all the telephone lipes ih British
Columbia. All the municipalities -on the lower ﬂlimland
and on the lower part of Vancouver Island are 3npporhng
this movement. The committee of the Legislgfite has
allowed an amendment to the Vancouver charter o bp(‘r \te
telephones ‘municipally,
resultedyin favor of the establishmentiof an opposlil In con-
cern Premier McBride has announced that the: govern-
ment at present does not intend ac ting in r: Lard' to mg\m« 1al
owrership.

and a plebiscite of the people has -

THE PlONEbRS’ LOAN COMPANY

NOTICE is hereby given that application wxll*bﬁ made
to the Parhamom of Canada at its present Session foran Act
to Incorporate a Company under the name of ”ThQ-Phneers

Loan Company,” -with power to carry on the buiuwls of a

Loan C(:}n‘pm\ in”all its branches, J JEHE
J W. R: P. PARKER, 1 i
Solicitor for Appﬁcl.ts
I).md at Toronto this 27th day of January, lQ:lD.

-

WINNIPEG

TO WHOLESALE FI RMG
CONTEMPLATING BUILDING

The owner is prepared to transfer 77 feet on -Market! Sﬂiﬂ East
with track facilities (or a portion of it) to a firm of geo “.nu.( -
standing who will undertake to erect a warehbuse og khq praperty
this year. A nominal cash payment on the purchape 'he of
the land will be accepted and the balance secured b] second
mortgage on ithe property, provided that the n.oﬂn( .bl first
mortgage is not greateg than the cost of the building.| slis an °
exceptional opportunity for a responsible firm to sedu it own
premises on the best wholesale street in the heart of W nm‘, with
a comparatively small cash investment.

For further particulars write,

H. M. MILLMAN,
42 Canada Life M m

o

Phone 5152.

I}
|
,
‘

(Vo

|
|
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Agricultural Savingsénd L;]_an Company Colonial Fire Assurance Company

The thirty-eighth annual meeting was held on Thurs-
day, myto February, 1910, at 2 p-m. The following financial
itted : —

The board ofl “directors, consisting of Messrs. W. J.!
Reid, Major 'l'h«»r".h Beattie, M.P., T. H. Smallman, M.
Masuret and T. P{ Mc¢Cormick, were all re-elected.

At a ~uﬂ~,¢-quo«$t meeting of the directors Mr. W. J. Reid

was re-elected prrmdcnt and Major = Beattie, M.P., vice-
president !

FINANCIAL IT‘TEﬂENT FOR THE YEAR ENDINC
' ?lﬂ DECEMBER, 1909. f
{ Dr.

i
To dividends ....|".
To intérest on savings deposits.. $ 18,490 42
To interest on d--lﬁ"mun-\' 40,359 o1

. o — 58,840 43
To general o-xpo'n~*~ account, including direc-
tors’ fees, whf:turs" fees, auditors’ salar-
1es, municipal land! provincial taxes....... 11,010 51
To repairs to comt any’s building . ... .. .... 33 67
To commission onl|loans .................. .. 3,566 28
To land inspection| ............ ... ........ . 2,195 73
To expenses and dommission on debentures . . 705 38
To written off real estate .............. ... .. 656 37
To written off ofﬁ% furniture . ...... ... .. 875 oo |
To transferred to deserve fund ....... .. ...... 21,000 00
To balance carrieq forward ... ... ... .. 7,045 79
|
| 8 143,750 16
{ ——
! Cr.
By balance brought forward ... ... ... ... . .. $ 3,408 o8
By interest earned,} etc, ........ .. ... .. 137,235 58
By rents from company’s building .......... 3,016 50 |
‘ $ 143,750 16|
| Assets.
Cash value of mnr’gages on real
estate, etc.” ....|............. ‘.‘.."3.‘,4’-) 60
Less retained to' pay prior mort-
gages .......L... .. ........ 5,230 10
! 82,287,239 50
Loans on stocks and bonds....... 42,157 10
Agricultural Savings and Loan
- g Company’s _bui::ling codeebenn 29,000 00
Rents accrued ..,.|...... . ... . 460 oo
Stocks and bonds .|........ .. . .. 6,400 00
Real estate’ owned ........ .. ... . 14,069 81 |
Cash on hand ... .| ... ... ... . .. 3,325 42 l
Cash in banks ..l ...... .. . . .. 108,268 o1 |
—— 111,503 4:‘
) 82,400,019 84
] | ———
' Liabilities.

To. the Publicl:—-
Savings deposits |... ... ... .. . . 3
Currency debentuteq
Sterling debenturds |

518,497 53
752,605 oo
200,047 69
12,703 Q7
.............. 923 86
—_— $1.404,768 o3

Sundry lLabilities

To Shareholders
Capital stock .. *, rqecrearai... § 630,200 0O
Reserve fund ... | .| - ... .. .
Dividend No. 73 (payable 3rd

January, 1910 F ’

340,000 00

18,006 0o
7,045 79
—— e 906,151 79

82,400,019 84
————

C. P. BUTLER, Manager.

We hereby ceftify that we have audited the accounts of |
the Agricultural Savings and loan Company, of London, |
Ont., for the vear |ending 31st December, 1909. and find the

I rrect and ling accordance with the above statements
md 1 company’y hooks. We have examined the cash and
Bar 1 unts -angl vouchers monthly. and have carefully
hecked everv entry lin the company’s ledgers, and we have |

minid th mpagve securities and find them in order. |
F. G. JEWELL, \ 1

ANDREW DALE, Auditors
dor nt.. February sth, 1910 7!

Volume “ "

—

HEAD OFFICE, WINNIPEC, MANITOBA
FINANCIAL STATEMENT, DECEMBER 3:st, 1909, -

REVENUE ACCOUNT—YEAR ENDINC DEGC. 31st, 1909,
Receipts.

(Gross Premium R(‘("e‘ip(i ........... $105,634.97

Less Reinsuranc and Return

premiums ....................; 23,652.14
- 8 81,082.84
Interest on Investments _.................. .. . 1,278.90
Cash on hand previous year ................... . 25,901.83
$109,163.58

Disbursements, v

Paid fire losses and adjustment charges........ 8 45,602.26
Paid Commissions to Agents ........ i0's b.0'0 vis wia |6,7¢,&

Paid Salaries, Travelling, Office Supplies, Taxes,
Licenses and all other expenses ........... 11,028 .43
BRIanee .5l ..c:icn-aoisiiiosomeedsenn ol 35,736.00
S ———
$109,163.58

ASSETS AND LIABILITIES.
Assets,

Cash on Deposit and in Bank "................ $ 43,743.41
Agents’ Balances /............................. 7,604.29
Maps, Office Fittihgs, Stationery Supplies...... 753.00

Invested in Stoci of the Colonial Investment
Company ..........0.4....cceiiibnnnn., 10,000.00
Invested in first Mortgages .................... 12,500.00
Uncalled Balance on Stock allotted............. 37,700.00
$112,300.70

Liabilities.

Accounts Payable ............................. $ 321.60
Fire Losses Reported, not adjusted, estimated. . 3,277.08
Reserve to protect risks in force ............... 37,500.00
Surplus ............ ... .. .. .. ... P s s dinde sl ems 71,202.08
. & $112,300.70

- I have examined the books and . records of the Colonial
Assurance Company, and certify the above statement to be
correct as at the 31st day of December, 1909.

(Signed) JAMES HOOPER, Auditor.
February g, 1910. - i
" Security to Policyholders $112,390 70, :

COMPARISON AS TO ASSETS AND LIABILITIES.
The published report of the Superintendent of Insurance
for the Dominion of Canada for the year 1908 states that _the
assets of the twenty-one Canadian Fire Insurance Companies,
including subscribed capital not paid up, represents $14.37
for each $1,000 of Insurance carried. )
The Assets of the Colonial Assurance Company is over
829 for every $1,000 of insurance carried.

W. SMITH, Manager.

THE STANDARD BANK OF CANADA

Notice is hereby given that after t e publication of this
notice for four weeks as prescribed by the Bank Act, applica
tion will be made by the Standard Bank of Canada to the
Treasury Board for a certificate approving of the following
by-law of the Standard Bank of Canada:

‘“Bv-law for increasing the Capital Stock

“Whereas the Capital Stock of the Standard Bank of
Canada is now Two Million Dollars, and it is expedient
that the same should be increased by Three Million Dollars.

“Be it therefore enacted as a By-law by the Shareholders
of the Standard Bank of Canada assembled at the Annual
General Meeting of the Shareholders of the said Bank held
at the Head Office of the Bank in City of Toronto, at 12
o’clock noon, on Wednesday, the sixteenth day of February,
A.D., 1910

““That the Capital Stock-of the Standard Bank of Can-

! ada be and the same is hereby increased by the sum of

Three Million Dollars divided into sixty -thousand shares
of Fifty Dollars each.

“In Witness Whereof the Corporate Seal of the Barik has
been hereto affixed and this Bv-law has been’ countersign
by the President and General Manager this sixteenth day of
February, A.D., 1910.”

W. F. COWAN. President.
(Seal) G. P. SCHOLFIELD. General Manager.
Francis & Wardrop,

Solicitors for the Standard Bank of Canada. :

Toronto, February 16th, 1910.

|-
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BRITISH COLUMBIA ADVERTISERS
P

British Amell;i"cgn Trust Cq.,

A. C. Flumertelt, H. N. Galer, W. L. Germaine,
President. Vice-President. General Manager

PAID-UP CAPITAL, $100,000.00.
SURPLUS, - $50,000.00.
Financial Agents, Real Estate, Investment and In-

surance Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
‘posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C,

CORRESPONNENCE SOLICITED.

WAGHORN, GWYNN @ CO.

RY TIMES

THE i
F.H. LANTZ CO.,Lm
PAID-UP CAPITAL, $100, 000}.00 i
FINANOCIAL, MININGAND | '
STOCK BROKERS @

A Specialty of Coal and Fimber Properties;
DEBENTURES. BONDS |
Geners| Real Estate Business transacteds | |
Cufﬂc-tdmofu-ﬁdunym
City or Suburban. R.&.m..leBd
*  of Canada. :;:

v A

I‘!‘OCI BROKERS.
Financial! and Insarance Mont..
Real Egtate, - Loans.
IDANS—TBQI&-N"L"AWC oy General A nn Roches.

ter German g

Fire Assurance Ccnpnly ndard Trosts . Winnipeg.
Street, V.loom. €. |

CLARKSON, CROSS & HELLIWELL
Moison's Buk Chambers, Vancouver, British Colnnbh
(and at Victoria)
Mldhmybh—dhld- F. Helliwell, F.C.A. (Can.)

Cable Address. Creban, Vancouver.

CREHAN, MOUAT & CO.

Chartesed Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES sad LIOUIDATOR>

FORTY YEARS OF CANADIAN BANKINC.
{Continued from Page 920).
tutions, the number of bank branches has multiplied rapidly.
In 1889 there were.663 branches. In 1909 these figures had
increased to 2,164, besides fifty branches in the United
States, En'.(l.md. Newfoundland, West Indies, France and
elsewhere. - Thus there has been a gain in this item during
the pastitwenty years of 1,501 or 226 per cent. ~The in-
crease has been largely confined to a recent period as the
following table shows:

) Number of Increase
Year Bank Branches during year
1800 A L D g
1900 . S P08 s eneensses 45
1901 oid & YWV » Be S @ 750  ..... coeea o 42
1902 . OO  cccsiveccccans 154
1903 1,00 ..... DI . 145
1904 - N8B svvenesvancens 96
1005 1,454 S en Brew e § e 300
190( 1,748 oo s i S8 s i 8 201
1907 1.886 . . v 14
1908 . 1,027 ; 41
1006 " el 8 2,164 s ¢ Domonn 137
The present distribution of the Canadian branches
seen in the following table : —

Newfoundland (
Flse [ 44
Ont 9062
Quebec . ... | ... ... iiiivenns 342
N

) S R L i e w6 ed ad e Biba b AW S S W e 100
THE ..

POLICYHOLDERS ‘i
MUTUAL .

A STOCK MUTUAL: LIFE COMPANY.

The most in Life Insurance for the least'in money
‘We give guarantees - - - - Not Estimates.

GOOD RETURNS

Safety and profit arecombined
to an unusual degree in

British Columbia
First Mortgages.

Rapid increase in values, full
insurance and our conservative
valuation provide absolute
security; 7to 8 per cent. is the
rate,

Ask for information and the
monthly issues of ‘the Britisb
Columbia lavestor.

‘Dominion. Trust Co.,Ltd
, 328 Hastiogs St. Went
Vancouver, B. C E

-

New Brunswick - -

Prince Edward 1s lnnx ..

Manitoba

Alberta H

Saskatchewan ; e {2

British Columbia i !

Yukon

§ Pz

As would be expected, in late vears the! Westérn Pro-
VIn I laimed mdst of the new brar ésiialtBough' a
arge number ot additional agenci« have also ;r'!n estab
lished in Ontario I'he population of Canada has imcreased
fr n\m ut three mill n 1869 to more thanisé¥end illipns
t (!n he dbove b lk ng statistics are re lnuhl(- indiicatibns

sturdv growth and -make a congervative '1pp<.n {o: a-con-
tinuance and increase of capital investment in lhe )eln.m'm

F. W. F

it Iy

The total debenture debt of North V 'ntmnﬂ : ]{( , 18
at présent $5347.104.  This includes $139,000 fof J("u ntures
now being issued. From this has to be (.'du('l:d the sum of
.'\':;"..‘ g for waterworks: local improvements, gnﬂ sinking
funds. thus leaving the amount of $323.055 as Tv p!l senting
the net debenture. débt. The assessed Alu:i 1t for year
1900 was: 84,506,201, and of this $828.720 réppésents [im-
provements not rated. The 1010 assessment ﬁﬁc}: is | not

| completed, will augment this figure by at ll‘dzt ;

e ————
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The Toronto Mortgage Company

ELEVENTH ANNUAL REPORT OF THE DIRECTORS,
BEINEC FOR THE YEAR 1909.

The Directory of the Toronto Mortgage Company beg to
submit the usual Financial Statement of the Company’s
affairs, for the year{which ended on 31st December, 1909

The gross earningy, including the balance of

£20,066.27 brnpght forward from 1908, '

amount O ...l ... $171,816.60
After deducting codt of management, interest

on debentures hnd deposits, and all other

charges, amour ing in all to

. |

There remains 3§ net préfit of
Out of which dividends at the rate of 6 per cent.

per annum on 4:0 Capital Stock have been

Umd' amuuntnn;q. J, L

... 8 44,052.50
the

. | :
Leaving a sur lgs of S - "
From which there | hias _been transferred to
Reserve Furd, the Sum of

!

20,000 .00

|
Leaving a baldnge to be carried forward to
1910 of 4. . 8 24,052.50

| ————

? The Reserve thlﬂ 1s now equal to a fraction over so per
cent. of the Capital S’ock.

Debentures matuted during the past year amounting to

$263,514, to renew jw{ich, and for new moneys, new Deben-

S ————————
UNDERCROUND AND ELEVATED RAILWAY APPLIES
OR CHARTER.

—

Montreal, February 24.

|
i Monetary Times Office,
]

There has now af plied for incorporztion in Montreal a
company known as !Tbc Montreal Underground and Fle-
vated Railway.” hes concern has a capitalization of
820,000,000, and its fame is a good indication of the char-
acter of the service '{hi«h it proposes to perform. Lieut.-
Colonel T. B. Butlar s the attorney for the applicants, but
he has refused to givk anv information concerning the per-
sonnel behind the s¢ h&mr.

It is interesting recall that only within the last few
months several reports| have been issued concerning a scheme
which might readily| be identified with ‘° The Montreal
Underground and El¢vated Railway.” These reports ap-
peared in connection with a suggested triangular arrange-
ment between the Montreal Street Railway, the Shawinigan
Water and Power Company, and the Montreal Light, Heat
and- Power Company. | The proposition -was to carry out a
system of subways, byl which rapid transit from east to west
and even from north {o south might be accomplished, thus
relieving the congestign which has been the occasion of so
much comment and criticism  for vears past. As regards
these three companies, no adthentic information has been
given out, nor have apy denials or confirmations, from the
leading officials of the companies, appeared. It is worthy
of comment that the $tocks have been more or less acting
in harmony with each bther far some time past.  Early this
week Montreal Street Railway advanced a few points on the
local Exchange, this thovemefit being immediately followed
by increased strength Jn Shawinigan Water and P« wer

“ The Montreal Underground and Flevate.] Railway
Company, which has !just applied for Incorporation, asks
for power to build and operate undergrouad and- elevated

railways in the city afgd on the Island of Montreal, and to
construct tunrels, wviaducts, Subwavs bridges, and such
works as are deemed advantageous to the undertaking of the

company
waterpower

It also asks for the right 1, acquire

and develop
s and build! transmission lines

for electrical cur

rent,” as well as telegraph and telephone lines The com
pany-1s said to be-entirely distinct and separate from one of
a simmlar nature, which applied for a federal charter last
summer
T -

) lhe cap | stock of the ‘\"\Yl'!"‘. inada FE'TIH \'1”‘
Company, Limited has been Ancreased m 81,300,000 t
82,500,000, by the vue of 19.000 shares of new stock of
8100 each A

\ meet 'rf\-/‘.' the creditofs of the Canadian Shee: Steel
company ot Mornsbprg wasidbeld in Toronto recentls It
15 pected that eqrgamzandn will be “ace plished with

ﬂ down the ;-Ln"'

tures of the Company
£366,809.67.

Loans were made amounting to $554,550, and Mo
aggregating $234,800 were renewed for further terms,
due examination of the present values of the properties in
question. :

The Revenue taken credit for consists of actual cash
receipts for interest and net rentals.

The Office Staff have performed their duties to the. satis.
faction of the Directors, and the books and accounts, “and all
securities held by the Company, have been regularly audited,

All of which is respectfully submitted.

WM. MORTIMER CLARK, President.

have been issued to the extent of

’
FINANCIAL STATEMENT FOR THE YEAR ENDING
31t DECEMBER, 1909.

ASSETS
Mortgage Loans.............. ... ... ...+ . .. $2,282,503 43
Office Premises in Torento Swreet ., ........... .. 45,000 00
Bonds, Stocks, etc.. owned by (‘0mpan_\' $281,096 57
Call Loans on Stocks. ..... P 94,934 70
CashinBanks .................... ... 61,889 36
CashinOffice. ....... ... ............ 1,440 60
—— 439,361 23
o - 1 D N
Total... - ... iviveiinnnn. $2, t?ﬁ.“‘ 66
. LIABILITIES
To the Public

Debentures, Sterling. .. ........$1,176,718 05

Debentures, Carrency.......... 263,591 67 °
Accrued Interest thereon. . . .. . 11,990 9%
Deposits, Savings Accounts. . . .. 179,287 04
——————$1.631,587 66
To the Sharcholders '
Capital Stock, fully paid.......... 724,550 00
Reserve Fund. ... .. ... $345,000 v
Added in 1908, . . .. L2000 00
365,000 00
Unclaimed Dividends. .| .......... 28 00

Balance carried torward 23,062 50

e -$1,135,367 00

Dividend payable 3rd Juan.. 1910, , %7“ 50

’
T, o eensisapdaahesi Livevd $2,766954 66
REVENUE
Balance brought forward. . ... . ... ... sobsesiofacanes $ 20,966 27
Interest on Investments, and Net Rental from Office
Premises ... .. ... 2 RS | T 150,850 33

..$171,816 60

EXPENDITURE
Interest on Sterling Debentures paid and acciued. . . $ 44,683 99

Interest on Currency Debentures paid and accrued. . 10,761 25
Interest on Deposits......... . .. ... . . 4,684 84
Charges on moneys borrowed and ot ,o.neilieces 6,223 36

Cost of Management, viz.: Salaries ircctors and
Auditors’ Fees, Tax on Capital, Businesy Tax,

Office Rent, etc................ ... ... ... 17,937 66

Dividends on Capital Stock ... 7 43,473 00
Transferred to Reserve Fund.. ... . .70 20,000 00
Balance carried forward. . .. PP R ey 24,052 50

Towal. ... ... ... ... .. .. .. ... $171,816 60

WALTER GILLESPIE, Manager.

We have audited the Books and Accounts of the Toronto
Mortgage Company for the vear ending 31st December, 1909
We have examined the vouchers and securities - relating
thereto. We find the hooks carefully kept, and hereby certify
that the foregoing Statements are correct.

E. R. C. CLARKSON, F.C.A,,\ .
HENRY WM. EDDIS, 'F.C.A.,  j Auditors.
Toronto, January 11th, 1910.

ELEVENTH CENERAL MEETINGC.

The annual general meeting of the Shareholders of the
Toronto Mortgage ('r»mp_n)'\ was held at its offices No. 13,
Toronto Street, at 12 o' lock noon, on Wednesday, the qth
day of February, A.D. 1910.

There were present: Hon. Sir William Mortimer Clark,
F. A. Andrews, Alexander Smith, George Martin Rae, Fd-
mund Wragge, George Murray, Thomas Gilmour, W. J.
Dickson, Charles Niehaus, Herbert Langlois, H. R. Shuter,
H. E. Hamilton, Wellington Francis, J. S. Allan, Thomas H.
Wood, Dr. H. B. Yates, John Harvie, Theron Gibson, William
Martin, Edward Galley, Edward R. Greig, N. Ferrar David-
son and others.

(Comtinued cn page 044).
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GOOD COMPANY
President -

Ist Vice-Pres. -

20d Vice-Pres. - E.L.TAYLOR, KC. -  Winnipeg
Director Great-West Permanenst Loan Cocmpany

Managing Director - J. W. W. STEWART . Winnipeg

Sec'y & Actuary- J. A. MACFARLANE, ALA - Winsipeg

MONARCH LIFE

Head Office
WINNIPEG,
CAN.

J. 5. GORDON, MPP. .
Presde t Gordon, Ironside & Fares

President Standasd Trusts Lo

NICHOLAS BAWLF - 5 innipeg
Presidemt N. dSawif Gramm Co. ( =
Director dank of Toronte

For SAFE INVESTMENTS,

wrlte—— » x!

A. D. IRVINE, 706A Centre St.
CALGARY.LAR‘

b

Some Good Western Field Coatracts Open
elisble Men.

AUDITORS

FULMER @ RUNNALLS
REAL ESTATE AND FINANCIAL A.t
SPECIAL ATTENTION GIVEN THE AFFAIRS OF Amn'l cu:m
Correspondence invited *
V40 Jasper Avenve West, EDMONTON, M w

1. =8 |
- i b

Edwards ® Ronald |

20 Canada Life Building. WINNIPEC. }
Also SASKATOON, SASKATCHEWAN.

D. A. PENDER,
“CHARTERED Accomu-ui'r

Rooms 56 & 57 Merchants Bank Bidg. MM

George Rdwards W. Sidney Ronald i
TORONTO-and CALGARY—-EDWARDS, MORGAN & CO.

- Municipal

Crain Insurance
gbn Londos New York ’
Plttsburg Minpeapohs St. Paul |
Kansas |
Manufacturing Commerotal

26 CRAN ug-:iu L u
Phone; M;,m &
\VlNNIPﬂG. MANf.

C. W. Nash

IISIIAIGE & FINANGIAL AGENT

Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ATCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

e

!
f
|

_—a

William S. King Co.

T
L,l

1 this year.

THE LOYAL LEGION CO-OPE A’.I'IVE ”
INVESTMENT CO., LIMITED

Incorporated under the Laws of Alberta, C&ﬂd&-
Authorized Capital $£,000,000. . =
Depository, The Traders Bauk of Edmontoh. |

The Safest Possible System for msuuuqict. |

LOANS
Write for full particulars BONDS g5 -

Z-W. MITCHELL, Soo.-Tm

l-vu:,-ut in theSdut-nd. uALmA‘l‘l 1
tions in Western Canada. sroc;s*% H
Our Common Stock Fund invested in Sac- . i

rifice Propositions will earn 15 per cent.

Loans

Real Estate
Insurance
Stocks i

Ponage Ave., Winnipeg,
Canada.

240 Jusper Ave. E,

EDMONTON, ALBERTA, cuna i i
- - .PI “'

‘ ——
Phones Main 1212, Main 3708. Bonds 1
|
.R"’"“ SOLUMBIA FISNERY PEGULAT'O“' established for the vear rouné¢ from 6 a.m. bRy §aturda\ th 6
UNSATISFACTORY. a.m. on Monday Thit matter of salmon ﬁ‘h{g’ 1\ an im-
R portant one on the Coast, and theré will be it :_ufe in ~(ub-
From Our Own Correspondent.) mitting recommendatiots and making new laws fnt its don-
servation if the enactments are not enforced, &
— . i
Vancouver, February 21st '
I'he regulaticn for the fisheries as drawn up by the inter COBALT OPE SHIPMENTS.
nationa )mmission, composed of Professor E. E. Prince, . e . ‘ | »
for Canada, and Dr. David Starr Jordan, for the United I'he following are the Cobalt ore shipments, ih pounds,
States causing discussion on the Pacific Coast. A meet- | for the week lmltul February 18th:—Kerr L‘kt 201,040
ing of fishermen was recently held at New Westminster, | Nipissng, 204, . La Rose, 1.343;  Ctown ! Reserve,
B.C, ] it was unanimously decided to enter a protest | ;8g 7i8; M wckinlev-Darragh, f,4.4‘,‘,1 lehl,qf;\\a! 62 330'
agaiur the proposed regulations, as drawn up by the com- | Buffalo, 62.440: Trethewey, 62,000 St md-"d: 24000 ; Coni-
miss 1 the ground that they would eventually mean the | agas, 03,415; total,"1,332,007 pounds, or ¢ 66 tohs..  The total
dest; n of the salmon fishing on the Fraser River. shipments since January 1St .are now 4,(,5)\,02\ pnundq or
readily conceded that traps are responsible for the | 3.479 tons.
(}'3"‘ of the salmon fishing industry. With continual In 1«,1..; the camp produced 158 tons, \alued ati 8 16,2 2173
fish T 3 devices that prevent fish from getting past them, | in 1905, 2,144 tons, valued at $1,473,100; in. ’?b{) §,120 tons,
1t vonder that canners and fishermen on the Canidian | valued .nt $3,000,000; in 1907, 14;040 tonf; ¥ 9"'\ 5700
i test agaihst their use, and ask for a mutual clbse { tons; in 1909, 20,751 tons. i
= The Fraser River fishermen will forward a recom- —E i
m n to Ottwa that the patrols should see that traps did The Bank of British North America \Hll sholﬂ\ ()pl’n a

n

ite in close seasons, and that a weekly close be

branch n Saskatoon. Sask.
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N | THE TORONTO MORTGAGE COMPANY
| 1(‘n>n!mur(L from ‘page 942). ‘ .
On thé¢ motion of Mr. Langlois, seconded by Mr. Rae, the President, Hon. Sir Wm. Mortimer Clark, ' -
took the chair, a,nd the Manager acted as Secretary. :
, The Secrgtary read the notice calling the meeting.
The minytes’of the last annual meeting were taken as réad, and confirmed.
The Secrftary read the Financial Statement and Profit and Loss Account for 1909, and the Annual Report,
Before moving the adoption of the Report, the Chairman congratulated the Shareholders on the

favourable cond{tion of the Company’s affairs, and expressed the. pleasure of the Directors at their being able to *
present such an eminently satisfactory statement for the year 1909.

All departments of the business show substantial gains over the previous year, viz.:

————

)

4

e e e

(1) In sterling debentures, an increase of.......... .. . ... oo $118.000
4 (2) In savings account deposits oo T T I 47.000
" : (3) In liquid assets I LT PT T e * 72.000
i (4) In mortgage loans - - R CLTTTITTSUUUCRIN ~ ¥ r
b (5) In total assets ST P N I 173,000
¢

The Revdnue of the Company has exceeded that of any previous year, and the Chairman again drew the
attention of the meeting to the important fact that this revenue was a strictly cash one, as the policy of the
Directors is tbat%intercs} must not be capitalized, nor taken credit for unless actually paid. :

’ The President called attention with pleasure to the increase in the Reserve Fund, which, by the addition to
‘it this year of Q@.GD. now exceeds one-half of the Paid-up Capital of the Company. )
~ The balance of undivided profits has also been increased by some $3.000, and now amounts to the -
considerable sum of $24,000, which remains as a Contingent Account to protect the Rest.
; The net earnings for 1909 amounted t0 9.19 on the Capital, as compared with 9.047 in 1908. This rate
is the highest in the history of the Company.

The Chair"-nan illustrated the higlr class of the Company’s mortgage investments by mentioning that the year's

A e S R T R SR R

ol

business had again been ¢losed without any property having fallen into the Company’s hands, and also that the

bortowers’ payments had been made more promptly than ever before. Phe arrears on 31st December last were

only 1-11th of ong per-¢ent. on the assets, as compared with 1-10th of one per cent. the year previous, since when ’

they have been rdduced 16 the entirely insignificant sum of $195.43. ;
The President stated that there had been a good demand for mortgage investments, at satisfactory rates of

interest, especially during the last half of 1909, and this demand still conti

nues. The new business written eachl
year amounts to| practically one-fifth of the total of the mortgage loans, which is a favourable feature in the
business of a Loah Company.

J ' The inem'on of Trustees and Executors, who may be seeking to obtain
-the Debentures of! this Campany, which, by Order-in-Council,

gilt-edged securities, is invited to
are a legal investment for trust funds. | These

‘ . y year or upwards, and carry interest at the rate of
fouar per cent. per annum, which is a decidedly bettet return than bank interest on a deposit account.

The vote of thanks to our Scottish Agents, which you will be asked to pass, is not a merely formal and

perfunctory resolution, bécause the important British connection which they have established is very valuable to

* the Company. During 1909 they secured the renewal of 827 of our maturing sterling debentures, and also

procured £29,750 of new money for us, which has been safely and profitably invested. :

A point we!] worthy of notice is that over three-quarters of the Company’s Reserve Fund is invested in

Bonds and paid up Stocks of the choicest character. At the prices at which they were bought, and stand in the
Company’s books,|these sélect securities yield us a net return of 5% per annum.

Mr. H. W. Eddis, who has been one of the Company’s Auditors ever since its inception, does not feel

justified in seekin re-appéintment this year, owing to his failing health, which we all much regret. ~The Directors

trust that the Shargholders will vote him an honorarium, as a tangible recognition of his Jong and faithful services
on behalf of the C mpany,

The President stated that the
being further strengthened by a contingent fund the Directors
and depositors, believe that the time has arrived when the divid
annum. They havie much pleasure, the

Moved by the President, seconded by the Vice-President, that the Annual Statement and Report, as : )
read, be adopted. | Carried.

Moved by *(r. Herbert Langlois, seconded by Mr. Thomas H. Wood, that the Shareholders recommend
that the l)ividendQ‘ hereafter be paid quarterly, and request the Directors to take the necessary steps to carry
out this recommendation. Carried.

Moved by *r Geotge Murray, seconded by Mr. Thomas H. Wood, that the thanks of the Shareholders
are due, and are Hereby tendered to Messrs. Allan, Buckley Allan and Company, Advocates, Aberdeen ; Messrs.
J. & A. F. Adam, W S, Edinburgh ;. and Messrs. Fraser, Stodart & Ballingall, W.§_, Edinburgh ; the British
Financial Agents of the Company in Scotland, for the wvaluable services they have rendered this Company
during the past yefr, Carried. :

Moved by Mr. Edmund Wragge, seconded by Mr.
and James Hardy, F.C.A.; be appointed Auditors for t
bonus of $£300 be paid to, Mr. H. W.

~

Carried

. v S s R T o PP W T -

Edward Galley, that Messrs. E.R. C. Clarkson, F.C.A.,

he current year, at a salary of $300 each, and thata
Eddis, the retiring Auditor, in view of his long and faithful services.

J Moved by Mr. Theron Gibson,

seconded by Mr. Alexander Smith, that a poll be opened for the
balloting of votes, for the election of Dire

A ctors, to be closed, if. at any time, three minutes should elapse with-
out any votes being polled. Also, that Messrs.

) ! E. R. Greig and William Martin be appointed Scrutineers for
the occasion Catried.
. - REPORT OF SCRUTINEERS
‘ ' TORONTO, ®h February, 1910.
We hereby derfify that the following gentlemen have been unammously elected Directors of the Torontp Mogtgage
. Lompany, at the Flegegth \nnual Meeting held at the Offices of the said
?

\'um;u}ny. this day at 12 o’clock noon. )

Thomas Gilmour, C. §. Gzowski, Herbert Langlois, Gedrge
DW . . GREIG. :

. (Signed) :",l". ;l'f\?('ll'\l\‘ REIC } Scrutineers.

Board, the Hon. Sir Wm Mortimer Clark, LL.D., W.S,, K.C.,
“ice-President.

Hon. Sir Wiy, Mortimer Clark, W,

ington Francis, K.C.,
Rae, and Hepry B. Yates, M.D

Martis

At a s»lhu'.;ucn( meeting held by the
1

3 was re-elected
esident, and Mr. Welllogton Franc is, K.C., \

<
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Insurance Comp.dv
Head Office - WInnlpo‘.‘Cua.d.

The Empire LoanCo. invite subscriptions for thejr
Ty DEBENTURES BEARING 5 PER CENT.
payable Semi.annually for terms of from one
to ten years in sums of $100 and upwards

APPLY TO G. H. MINER, Managing mrbcm

THE EMPIRE LOAN COMPANY |(|L
§ WINNIPEG, - - - CANADA e

he ' |
: The Standard Trusts Coy. Winﬂl::riill:?'e : wm):rgq

Requires two progressive, reha")le D&tnct
Ageots.  Liberal contracts. = W nte’ to-day.

<

v J. T. Gordon, M.P.P.  Wm. Whyte (20d Vice- Pres. C.P.R)
' President Vice-President ] |
e :
A Trustee Executor. If |
S oot inpaw w et b THEE o Buiepie ¥ Sewe AGENTS WANTED at all . Wgstern |
te : :: those ht:u-n proue&:lk..lh‘:.y cannot do':::u‘ th:. engage pomts. Apply 2
services of a company M L] m
western t ha its head ‘ec in Wianipe, Write
T e A G LY N L. H. MITCHELL, M"fv
e WM. HARVEY - . Managing Director
re BRANCHES ; ’ 'g »
. Saskatoon, Sask. Edmonton, Alta. Vancouver, B.C. PR
: COLONIAL ASSURAN% CO
- . Mesd Office, Winnipeg, Mam: = | .
|| TheWestemn Trust Go,[ == =2 ReR
e ~ B st of Divesiin GENERAL FIRE INSURANCE m
' Atax J. Aoamsos, M.P., ual to $21.46 for every $1000 of Insu 7
. i Nead Office, - WINNIPES, | “r=e= with #1097 of the average amets of sl m‘m‘:
. Vice-President. C“'P‘ﬂ"' :
" T — 'W. SMITH, ilubc-r ‘-
How, J. H Lasost 2 D, McAgTHUR G. E. McCraxzy, , '
K. MacKswziz W. oz C. O'Graoy Ila . H. Ross 3 |
d J. G, Tommwee, MLP. A. Tromrsow ENASTON
Conservative Investments made ateed d = it
3 e | THE GREAT- WEST e
| | ;m i
n 436 Main Street, Winnipeg ’
: * OLDFlELD KlRBY & GARDNER’ ® The Company declared jts nim.:ma::.iﬂ o::dop.:‘
) Re.l Em. Insurance manent Stock at the rate d‘lmwmmmnumk‘l“ l rudin.
I ‘l.d Financial Agents. ]mo.?;lg...“ Six per cent allowed on short term ifi¥ ts,
S SreciaLTIRS :—Sites tor warehouse and manufacturing purposes. Four cent Four per cent allowed on Swhm pits, With-
s and m of properties for non-residents. Loans on warchouse drawal without notice,
Our latest Annual Report will be mailed on apgln ‘
“l ..lll Street, e o e = WINNIPEG. Mo:ley( ::nlno:n on - First Morigage on Real te l' Mblo nd
o convenien
Board of W't Al‘!lndet E s:-&lll M
E, S, Popham, g::.‘ﬁ.r).'\fb&l’ut. Nieholu.al ‘ﬁ D.inrx
- . "Cable Address . “‘Maiia G. S. LAING g:: S"‘“&Eg"smﬁsﬂ’ -~ ICo"‘! L. 'r-ylon \ Sascidior ot
- Law; F, H, Alexander, Esq,, Secretary. R . 1 3 e 9
=k : [

Montague Aldous and Laing

312-315 Nanton Building, WINNIPEG, Manitobs %
u REAL ESTATE . INVESTMENTS - LOANS ||| The Home Investment and Savings iuocmm

; STOCK BROKERS, Members Winnipeg Stock Exchange
S Mc.ﬂ.l - = .
SraciaLtyi—Winsipeg F and Warehouse Sites and Farm Lands. Write tor ':0.:-'-- » m
‘ h.:“{. mh:.:"mw;:.h” ":'T.".’S" —_ eisapes e N ’
nccouuuuu. AUDITORS, l'll.cllli:.“::o'm' 4l% Debentures for Sale in Amounts of Slﬁ ‘Dd Nulnplq
thereof. Interest Payable Hnl(Jenly
' Head Office, WINNIPEG, MJ ‘ | )
~ WINNIPEG PROPERTY M. BULL, Pres. W. A 'mnr Mu \ ¢
) For Sale: 100 feet, west side Fort Street, within :: g '3
00 feet Portage Avenue, and close to Post Office. Lot —
2:' X 120 feet. Price; $1,000 per front foot.  Apply NICOLSON @ McKENZIE INVESTORS | |
evenson & Fielde, Free Press Building, Winnipeg. ; C ssion, Real Estate & Insurance . TSPEN the Wen. | 2
Diagram of Property. ! — = : :WAmun
— il -yl gy Vllnlm. Man. ' "™ 1"..’:'.‘.';,:"“'?'
b _ pos 7
NI w4 | Fi
i 3\ & The Commema ire Insurance Cu
3 _roe1 Steeet > HEAD OFFICE - Wl““l’lﬂ
| o szc Agents wanted in all lmpuunu‘ districts. :
@ - !" Office 1—National ‘Trust mmmuwm g

mhl.mmloamlmm:uo*
Temple, Strand. ; ‘
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IMPORTANT ALLIANCE
| . OF » : .
FIRE INSURANCE COMPANIES

The Equity Metropolitan and Independent Fire Insurance Companies are now under lone management,

. but each Company will continue to maintain its separate organization. Besides a saving of ex-
’ pense in the opgrations of these three companies, the policyholders of the Metropolitan and Independent
have and will hfave the advantage which they had not before the present year, namely, the security of the

Equity in addition to their own.
' BUSINESS FOR 1909

Gross Underwriting Losses l'np;\uj
% Premiums Profit Dec. 315t '
Equity ! . $328,073.12 $62,813.74 $ 4,621.34 i
Metropolitan ) ) 75,920.15 8,002.43 13,581 .28 since paid
Independent 3 s wdd 101,082.76 ~4,320.75§ 14,255.95
Total Lo S $505,07G.03 $66,495.43 $32,458. 57 ’
COMBINED SECURITY TO POLICYHOLDERS
L )
Eqfity’s net Security to Polic vholders ... ¥ .05 o siave g wiols oils s #5615 Share s wiete s o $488,412.08
Me litan’s net Security to Policyholders.. . . | e 127,001.42
/ Independent’s net Security to Policyholders. . . .. 1S & 418§ 8 56 0 mrere: sleter vl 199,505. 81

LOOK AT THESE CO"’A”I‘Q IN COMBINAT ION
¢ In course of Premium  Government Age of
Capital Subscribed Paid-up Payment Note Capital Deposit Company
Equity bociderbio s . $424,800 $186,980 25,420 e, $53.082 12
Metropolitan 1...2]. 141,400 32,606 12,551 $44,105 21,000 12
Independent ' 200,000 20,000 Sioesela 46,180 25,000 6
Jotal }.1.....1... $766,200 $239,676 $37,071 800,285 899,082

February '1st, 1910,

—a—

Gen. Manager.

M:

W

I,H'l"~(il"" vice-pres -fc!'z, and  Mr H 18!
, i
tre

BOARD ?F TRADE ELECTIONS.

A feature of the past year's operations of the Halifax
| oL Electric IF'ramway Company, Lid., is the propogtion of oper-
South Vancouver, {B.C.—Mr. W Hodg<on, president and | 3UNg expenses to income, this being 53.54 pe™® ¢cent. The
W. Harrison, sec Tetary. ¢ ! “y‘|\"“,”r e o Teny e sasd a $2.525.53')p and st
Kamioops, B.C.—M1 Ilallamore. president: Dr. M. S ;n\.\ 'xl‘;- fall liabilitiés there remains a balance of
14!.»_ vice-pres (lt‘h" .‘h¢ \ll ,' I .\m,-,‘u. secretary | 437,508 € income account ~h0“~ !h.’ll lh(‘ gross “‘CCIP(S

were $447.570, and » net e s - i
Frinoetpwn, P.E.L—Mr. [\ M. Wricht, pres.; Mr. J. D. | the o 47579, and the net earnings $177,073 aftep deductiag

pees. operating expenses, which were $230,606. Added to the
Avery, secretany

| D€t earnings is a sum of $100 64, balance fro 908, thus
asurer. { making| the 300,464, bz e from| 1908,

i ) amount available for distribution $538,438. Out
Arcola, Sask.— M1, Ji H. Kennedy president ; Mr. C. ( 't this was paid #87,500 in dividends. also smaller amounts
“opk, vice-president - My James R. Donalds retary, | 10or interest and renewals, leaving a balance of $437,802 to
and Mr. Alex. kowe, frepsurer, 9¢ carnied forward to the current vear’s.account. The above
Regina, Sask.—\M{ [P McArg president: Mr. T. .| figures are contained in the annual statement of the company
Patton. 1<t vice-presidegt; Mr. | 4. 'nd vice- | and go to show the healthy condition of the finances of this
president ; Mr, H. ( |.awson, secretary enterprising Nova Scotia conc ern. t
Fhe annual report of the Temiskaming Mining Com-
| - - pany for 1900, shows that the company, ‘although in debt
' 10 the extent of some 897,000, has big ore values in sight
gl n with "- Sawver and Massey Company s _,J he ‘.‘I s receipts for the year show a falling off from the
ot noted last wedk, it is reported that a irge block | g, Sngubi. oeing only $345306. This reduced revenue
of has been fold abroad to an English syndicate. | W3S Prinapally due to the disappointing results from the
I ny has bedn practically 2 ’ rporation up high grade deposits in the upper levels. The ope¢rating ex
to 1 ! the. present issue is being offered privately | PERses  for ”,"' Year were $190,064, while the returns from
hy A1 as : ’:vrv‘ \.nlf'w and shipments amounted . to $308,113. After
Fhe prog f the NMancouver, New Westm nster Ter- | :”“‘nlf, ”'; “l' YH'Y‘.I] ¢ ht:ti‘ and operating ¢Xxpenses th‘j“. e
minal and Dock Company to DStrict and operate s elor. ',”;”m»(h a )'.u .m'" of §; 804 which was credited 'to profit ;.‘-‘.!
ty Vancouder and New We stminster is being loss.. thus Tinging the total of this account up tg $171,5
the C.P.R.. th¢ British C« lumbia Flectric Railw : Out of this was paid a six per cent. dividend ampunting t
> City b \V~|'“"|l‘.¢r n wh 1 b a *l’ll‘ﬂil. while "—__‘24 w
.

as written off for depreciation. thu:
leaving a balance of 814,303 t0 be carried forwatd. It is
worthy of note (that the total amount of work dane durir.
the year both ih footage and tonnage is equal tg that pr
viously done in i{the same mine since 1906,

1s stated that
Ktanted. Mr. Alvo von \lvensiehen. Uf‘
ranteed tq,find 8,

“&. 1,000,000 “wr the ﬁh-"lﬂ

gy o
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WESTERN CANADA ADVERTISERS

WESTERN CANADA Anvenﬁieis

T. H. CI}OT‘I‘:’O CoO. Reating and Manage-
Real Estate Agents - g ooy

L

OSLER, HAMMOND & NANTOK,

STOCK BROKERS.
hld?lﬂ( AVENUE aad ‘MAIN STREET, WINNIPES
- Buy and Sell on Commission. STOCKSANDBONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

G. J. Lovell .:&iis.

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Mining Stecks and
Investments

Fryer @ Co.

HUGO

FRANK P, DODS, Beoter =g Finsncs' Ammas o Eameer
31 Canada Life Building - - -

JOHN SCOTT
Aceountant & Auditor, Manitoba & Seotland
uu-m... McDermot Ave., WINNIPEG
. Branch Office, CALGARY, ALTA

WALTER E, SEABORN . GEORGE | '. T*YLOI

SEABORN & TAYI-QOR

BARRISTERS. SOLICITORS ETGC. ;’
MOOSE JAW, sasxATctthN 8

- TUPPER, GALT TUPPER MINTY & IOTWSII

BARRISTERS AND SOLICITO‘S

WINNIPEG - OANADA

STEWART TUPPER. K C, "ALEXANDER C. GALTY vm.wm v
TUPPER, GEORGE D- MINTY, GORDON C! uetmﬁu

4 ,Y

VERNON PICKUP & ¢0

Chartered Accountants, Eulu
Telephone: 3633 707 Melatyre Block, mt. M

THE CANADA-WBI‘ mn INS- QO'

HEAD OFFICE, WINNIPEG,

*“ A Western Company for Western Pnplc

VICE-PRESIDENT GENERAL MANAGER

PRES]DENT
Joha %. Persee “Thos, Ryan, G-. r. m
Office 106-108 Gfdn'lxchan .

ROBlNSON aQ BLACH
Real Estate, Insurance and Financial Agents

_ CENTRAL WINNIPEG PROPERTIES A sr!cl&uv
. Reference oomou BANK 3

m: Main St., cor. Lombard, Ynfvmm

e
er
of
ts
14
e
1S

w

w'en® O

Cl.rll.on.Cro.o 0 Monzloo
'-'-..x.%m.rs:::., g

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.
Selic 31-33 Merchaats Bank Chambers, WINNIPEG, Canads

HOGH P Cabie Address, ".S.A.II’B“.

Bonds Loans Reports Insurance

We are prepared (o guarantee both
ncipal and interes oans place,
Money invested on sound securities up:iood'l":u e -

CANADA GENERAL INVESTMENT
CORPORATION LTD.

- L]
Head Office— GRAIN EXCHANGE, WINNIPEG, CAN.
Branch Of ice—14 '+ Broad St. House, Broad St.. LONDON, ENG.

~Treasurer: M
Terrorp, Asst, \hnla:::D‘.'r““m Min, Director, London Branch; D, H

DI
uDIRECTORS :—How A, P McNas; F A, Braw, Saskstoon; M. G

A\kl‘\ﬁ IMreriar Bamx or Canapa, Wianlm

doa, ““1 Liovos Barl
Correspondence souonu

H. W, WHITLA |

OFFICE» . won. W, C, §
v UTHERLAND, President; Major H, AcwuEsows
Vice.President: V, P, ObLum, ll-nu.e?luunnee Dep.ﬂlr!ent F, [;:-Cotn |

When in London call on the Monetary Times, 225 Outer

‘Tempie, Strand.

l. A. WENDERSON All CllPIIY. W Mﬂli

A. HENDERSON, (Tel, 8g62)
ctuu lun'on BLOCK — Main -n
WINNIPEG, MANITUBA Branch Office: 108 Darke Hisck, R u

We have on hand a quantity
of coated paper proofs of the

full page adverﬁsement
which we gecently carried in
the dailie the east.

It occurs to us that you could perhaps
distribute a few of these in qutrters
where accurate information regarding
the Canadian West is appreeiated

Drop us a line and we will gen;i you
the number you require. |

The Free Press, Winnipeg
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B A ANCE SHEET AS AT 318t DECEMBER, ‘ll.!.
| Assets. ~apital k paid u Liabllities. . $167,381 89
Cash in banks agd lganed on call. . . % 55,490 24  Capital stoc paid up......... ’lo' ;
Bonds and debentures Unadjusted losses ...... e 1104 25
: City of Taropto .. .. . 8 888 66 ) Less: Re-insurance .......... 4,353 o4 R
City of Fc monton 10,400 9o . - T 5,541 24
City of Winnjipeg ... . ... 4,916 0o * Due re-insurance companies ............ 550 14
City of Vamdouver ... . ; 0.681 o« /
(‘l()‘ of ('qlg‘.ar)‘ v o' s aig 5,000 0O 3
City of R(-'(mu ....... 9,001 18
Town of (,.‘alt R 4,825 oo -
| 853,631 74 o
Accrued interet |.. 843 93 ‘
| ——— 54.475 67
Balances due | from agents
(net) coli ok de ot viera o7 3 19,814 79
Due by re-insyrance compan-
e | S 16,776 oo :
Office furniture| ... ... . . . $ 1,000 00
\ Goad’s plans . | s 3 10,207 354
) ‘ —_ 11,207 54 )
. 8157,773.24 :
Balance ’prvlm’nl.n) expense '
account ...4 1....... 16,000 0o
; : $173,773 24 8173,773 24 1
i Receipts. Disbursements. - ;
Gross pr--mmm‘ 4n business written . $314.362 61 Gross fire osmes ...........l.ieiniins « $140,256 29 -
Interest- on secyrifies ....... ... .. . 4,431 31 lLoss adjustment expenses .............. 2,001 Q4 -
Stock forfeited T e 8,765 oo  Rebates and cancellations ......... . . . .. 63,301 58
Premium on capitpl stock sold.... .. 392 50 Premiums on business reinsured (net). .. 8,362 s5
| it Agents’ commission and brokerage. ..... 46,300 76
Re-insurance on t«m ‘et s 353 e 36,402 48  Salaries of staff—
; ' Hmd} office .............. 813,151 g2 -
i Branch offices o ralalere e . 2,432 78 "
- ‘ fe 15,554 70
‘ | Office rents— n'
Head office ........ .. . . 8 1,685 29 W H
Branch offices b SeRm rese 503 04 .
\ —_— 2,18¢ 23 10
j I'ravelling expenses ‘
34 Head office ...... .. 8 2614 o7 —
f Branch offices ... . 397 28 -
‘a e s
$ P . S - - o
H rnntung and stat.one _ S N 1,573 37
t Postage and telegrams ... .. . 1,586 75
§ Advertising e alete SHate1e Sratie v ierh 6 o 1,040 37
: i ¥ Faxes and registration fees. ... . . b S eneite o 5,216 83 t
! Vi ILegal expenses ' i ‘572 84
‘ Auditors’ fees 6735 00
‘ |
i Miscellaneous expenses '
Plans, light, furniture, etc.. .. . ... 3,025 30
H’ Commission on sale of stoc K e e s uie 682 o9
; Surplus for twelve months ending Decem- .'
s ) . OCT 3TSL, 3000 . iilcnniinnennnit,,. 37,873 o5 : ‘
7 i . . 3 . )
. $385.353 o : $384,353 90 ‘
— ——
Re-incurance Reserve $127,110.18 v
' PROFIT AND LOSS AcCcoOuNT. ’ © g
N ; “ forr vear o1 EI"L‘ l)' P ']‘;."v 1st 8/‘..\":_ ()S
Yppropriat < f Vs =
i'»rl-" € at debit of profit and do<< I )e mber 141 . 18,368 65
Writtdn off Preliminary ¢ xpenses o 14,000 00
Reserye aga.nst agent - 5.104 40
W, ..,e!_ ff ofhce furniture ind Goa plar 300 O1
3 Cordon and Dilworth, Auditors. $37,.873 os
15 i . BOARD oOF DIRECTORS: .
A 4 -
i§ | President First Vice-President Second Vice-President
13 ROBERT F MASSII \LEXANDER TURNER. PHILIP POCOCK.
FV 2 I nt e B H.mnl'nn, Ont, ],.)n(’nn_ Ont.
4 nes Turrer & Co Pres The Brewers’' Assoc President, The London Shoe Cp. .
Pres. Hamilton Provident & Loan Co
F NEIL w. RENWICK, Secretary
Ve
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FIRE INSURANCE

ACENCIES THROUCHOUT CANADA.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital . - - $2,500,000 0
Assets, over - -~ « 3,130,384 87
7 osses paid since organization 51,014,051 79

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

V.5 Brock ad Jobo Hoskin, K.C LLD.  W.B. Meikle, C.C. Foster,
Vice-Presidents General Manager  Secretary

' GUARDIAN ASSURANCE conpany

ESTABLISHED 1821.

Assets exceed Thirty-two Million Dollars

Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
ARMSTRONC & DO'IT‘I’. Ceneral
1618 Leader Lane, -

Agents,
TORONTO.

THE LONDON MUTUAL
"FIRE
INSURANCE COMPANY

‘ISTABLISHID 18569

HEAD OFFICE - TORON’TO

Is not a new venture, but an old-mubﬁshed.
successful, Canadian institution, vlth a clean
Fifty Year record and the patronage. of over
Seventy Thousand satisfied pollcyholdat

D. WEISMILLER, President and umpq biudoc

FOUND!D IN 1806
The Law Unton @ C oo R Campiay hos bed .T;::" e R

“The Law Union & Rock Izsurance Company umf*"'

m.-uclmm Over Mb“
ACCIDENT
Canadian Head Oﬁan :—“I‘BS( James St,, oor.m"lr-p. Ml'-l‘
represented towns

Anauvnmduun
|.I.E .E. lﬂtﬂhw

Alex. 8. Matthew, Manager.
'melnus
Accident Department

’ CALEDONIAN INSURANCE COMPANV
Head Ofice for Canada MONTREAL. fe
LANSING LEWIS, Manager J. G -onnwm. m
MUNTZ & BEATTY, Resident A‘uvb
Temple Bldg., Bay St., TORONTO. T*ﬂ*'...

|

PIONEERS’

FIRE INSURANGCE COMPANY

BRANDONA. -- MANITOBA
A G, FRASER | S. L. HEAD HUGH R. CAMERON
PrusipEnT Vice-PRESIDENT MAaNAGING DirECTOR

——

QUEEN ™iaeaa™

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

WATERLOO MUTUAI. FIRE INSURMGE CO.

Head OIIu . WA‘IERI.OO. Od.:
Total Assets 81st December, 1908, - mmm
Policies in force in Western Ontario, over -
WM. SNIDER, President, GEORGE DIEBEL Vh-ﬁ-u-t. ;
FRANK HAIGHT, Manager. T:L. Alulsrlloﬁa. l..:r..

Economical Fire Ins. Coly uh‘-“

CASH AND MUTUAL SYSTEMS |
Toﬂmmml,ﬂd..‘. Amount of
Government

Depenit,
Galn In Assets during 1908

m’.—-ﬂl‘ Geo, C. I-Im -H. “m-'

o Ay I Ll A0 Mgl
THE lncorporsted 1875.

INSURANCE COMPANY

AR; Policie G d by the 1 AD Lawcagwins Fins Insumawcs
awy or Livamroor

Mercantlle Fire|

THE CEITllll CANADA IISUMIQ.BWPIIY

A CENERAL ﬂll num BUSINESS nuum-

Franx O. Fowrsnr, President; Awcus lchouuuu Vice- Prepident ;
Jos. Comu.. Manager.

Winnlpeg Agency ! Insurance A'endel Ltd., ul Somerset Blk.

™. & ool WS-

announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centru of the
world. That paper is .

" The I‘lonetary Tmes

‘ ‘ « It pays mumcnpahtxes to have their

l #
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AND DEBENTURE COMPANY.

ONTARIO LO’”

With the total Fssets
libabilities to the pullic at 82,251,298, the Ontario Loan and
Debenture Company imay rightly claim ve had a satis-
factory year's business during 1909. After ying a 7 per
cent. dividend ; lransfcnmg $45,000 to the reserve fund, and
allowing for the

ward. { .

The reserve fﬁnd now stands at $800,000, this being
equal to 66% per dent. of the paid-up capital. The amount
received for interegt pn mortgage, rents, etc., amounted to
$272,485, and added 'to this was a balance of $39,385 from
last year, thus making a total at credit of revenue of $311,51.
The assets of the ¢prdpany are composed of mortgages, etc.,
on real estate to the ‘extent of 84,370,198, while the amount
of $91,520 represenfs;municipal debenture holdings. Promi-
nent among the liabiljties to’the public is sterling debentures
and currency deb(-'nt‘rcs, the former. with accrued interest
being $1,313,357, pnd the latter, $58;7 532 During the
spring months the ates for money were somewhat lower than
in the previous year, but they recovered to some extent later
in the year, showing considerably the adverse conditions
under which they worked.

‘The Ontario Loan continues to enjoy a well deserved
patronage. i

———-—
LONDON cITY A’ND MIDLAND BANK, LIMITEN,

¢ Every officer lof the bank is pledged by a signed de-
claration to secrecy 3s to the business affairs of the bank
and its customers. "’ 1\n understanding of this kind, express
or implied, usually attaches to personal transactions with any
bank. But many nservatively disposed people will be at-
tracted by “the spcgﬁ' terms of the above announcement of
the London City and Midland Bank.

This well known bank, which has branches all over
Britain and agcn('nﬂ practically all over the world, has grown
to great proportions. i

Its subscribed fapital is $108,000,000, of which 20 per
«cent. is paid up, gnd has acc umulated a reserve fund of
- 816,640,000. The sets reach $401,565,000, and the divid-

ends are at a rate pof attained by any Canadian institution !

of the kind. Its cash{ hullion, consols, stocks,
exchange amount to| $188 416,000.

The board of the London City and Midland, of which Sir
Edward H. Holden is ichdirman, consists of gentlemen from
the City of Lnndon;pnd from the cities of Leeds, Liverpool,
Birmingham, Coventry, and Leicester. The London man-
ager, 5 'llhn-adm-c-d‘- Street, London, is Mr. A. D. Ruther-
ford. ’ !

and bills of

L -
"WINNIPEC ELECTRIC RAILWAY COMPANY.

The growth of Witinipeg within the las{ seventeen vears
is hardly anywhere exe¢mplified more strikingly .than by the
exteksion of its streeq railway system Within this period
the stated value of |i18s tracks. buildings, etc.. its electric
power and lighting plant, its gas lighting equipment and its
water power plant Baye ambunted. adding stores on hand
and subsidiary compahies. to fourteen millions of dollars.
This expenditure is tepreseénted by 86,000,000 of capital
stock, $5,000,000 of 5| per ¢ent. bonds, $1.458,000 of per
petual debenture: stock, and other items making a total of
813,266,244, showing. 4 surplus of $861.430. The company
has, besides. 2 contingent liability of $£900.000 on Suburban
Rapid Transit (‘umpnn;‘ bonds and Selkirk and Lake Winni
peg Company bonds |

The year’s gross €3rNINgs were $2.623.731 and the gross

expenses $1_‘,:u,4~';?;lr.n(ri('ally 50 per cent.—leaving net
earnings $1,303.066. ! educt. fixed charges of $439,660 and
o per cent. dividend! amounting to $600,000, and the surplus

of the lvear appears a* 8263.405. This hand-m‘w{ result, too.

n the face of an acadent at the company’s hvdraulic works
n the Winnipeg River ‘whic h caused the « losing down of the
plant for six days and the compulsory use of the steam plant
The expense of this bfeakdown was charged against oper
ating expenses ‘
That the company s systém
nace with the growth 'of the
from Y"n-

is being maintained to keep
demands upon it. is evident
following ¢xtensions and Improvements. Almost
five miles of track wete laid in 1900 - thirty large double truck

closed cais built in the company’s shops: 7409 new poles and

20,141 lbs. wire cregred for power and lisht 6,014 feet
n 1 : 1

new as main laid and 747 néw gas *ervices installed ip ex- !

tending the ¢ mpany’s gas diktribution

. that the. percentage due¢ the City of W;

;u,lV:\".rsz!:V-'- among  the liabilities at £353.489 With sp
cal and experienced a body of men on its board, and

v marvel of growth as the City of W nnipeg as the

svstem. We remark
nnipeg by the com-

pract

mpany should shpw extraordinary results

THE MONETARY TIMES|

standing at $4,640,386 and the

$1,200,000 of paid-up capital, etc., there|
still remained .a b3ldnce of $35,170 which was carried for- |
4 1

" fund ;

perations there is scarcely room for wonder that |

' Volume “
————

~ —

STANDARD TRUSTS COMPANY.

The seventh annual meeting of this company was neld
last week in Winnipeg, when the annual report and s
were submitted. Remarkable growth in| the company’s
business is shown, as a result, in part,.of the establishment
during the year of branch offices in Vancogver, Edmom,
and Saskatoon. Shareholders’ paid capital and reserve
united have grown to $403,205; the assets of estates and
trusts under administration to 81,537,131, (and the trusts,
estate, guaranteed and agency accounts| to ‘1,618,6,g.
making a total liability of $3,559,08s. ‘

The whole of the paid capital is invested in mort
on real estate. And it is significant of the rate of interest
and the rates obtainable for the services of 'such companies
in the West of Canada that the earnings of the year have
been equal to 12.32 per cent. on shareholders’ paid capital
or 10.08 on capital and rest. Seven per cent. dividends was
declared and $30,000 added to Reserve, making it now
$90,000. It may be noted that the company is ‘trustee for
bond issues to the value of eight millions of |dollars.

The directors have it in mind to call up, before very long,
the remaining $200,000 of the subscribed shares, making the
stock in that case half a million fully paid up. If one may
judge from what has been achieved in seven years in the
of securing business and earning profits, the| transactions of
the Standard Trusts Company, extending ptesently to four
provinces, will in a few years reach a very remarkable total.

—_————
ACADIA FIRE INSURANGCE COMPANY.

The premium account of the Acadia Fire Insurance Com-
pany shows that for 1909 the premiums received amounted to
$232,753, and that after paying return premiums, reinsur-
ance and carrying férward balance of unearned premiums
there remained a balance of $30,203 to be transferred to the
credit of profit and loss account.

This latter account which had a balance | of $125,956 at
credit on January 1st, 1909, ended the year with a balance of
$118,686, which was carried forward to the 1910 accofint,
The assets, which include $100,000 for capital subscribed
but uncalled, total $;50,809 and are comprised chiefly of bank
stocks and shares, this item representing $454,471 of the
total.  After allowing for all liabilities there remained a
balance of $214,863 as representing the surplus to share
holdérs. The subscribed capital of the company stands at
8400,000, and the paid-up at $300,000, while /the surplus to
policyholders is $614,864.

The statement of which the above is’ an abstract reflects
credit on the officers of the company for the économical and
conservative” handling of the business of this company for
the year 1909.

R
MONARCH BANK.

In reply to a Middleton, N.S.; correspondent, the wind-
ing up of the proposed Monarch Bank is being effected by
Messrs. E. R. C. Clarkson & Sons, of Toronte. The direct-
ors of the bank are said to have expended monies which,
under the Bank Act, they had no right to do, The referee
has not vet given his Judgment on this point.| Nothing can
be said yet as to the prospects of a dividend. .

————
UNION BANK OF HALIFAX,

That the sum of $120,000 was paid out in dividends by
the UnidnBank of Halifax during 1909 is shown by the state-
ment for that year. The net profits for the year, after pro-
viding for bad and doubtful debts, amounted to $214,415,
added to which was a balance of 87,209, thus making .the
amount available for distribution $221,624. |After paying
the dividends, the sum of 850,000 was, transferréd to reserve
810,000 was contributed to officers’ pension fun'd;
820,000 was written off, and the balance of 813,877  carried
forward.

The capital of this bank now stands at 81,500,000 and the
reserve fund 81,250,000, including the Osbfooo as noted
above. Other liabilities include $2.047,800 for deposits pay-
able on demand, and $7.880.911 for deposits payable after
notice. while the circulation is $1,362,565. ! :

These several items bring the total liabilities up to
814,755,355, and against this there is a sum of $14,760,232
represented by assets. These assets are composed largely
of current loans, this item alone representing 89,726,041,
while specie, Dominion notes and notes and cheques of other
banks amount to $2.160,112. The bank holds Dominion and
provincial debentures valued at 8580,100, while consols,
municipal and other debenturés represent $068,125 of the
total assets The above is a brief abstract of a satisfactory
vear’s work, considering the poor condition of the money
market in the earlier part of the vear.

A
O —
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FIRE INSURANCE

The Occidental Fire
Insurance Co.

A. NAISMITH, Presidestt. R M MATHE.SON

A. F KEMPTON, Vice-President.

Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL =~ - $500,000.00
SUBSORIBED OAPITAL - - $308,300.00

Total Security to Policyholders $385,405, I8
Head Office - - WAWANESA, MANITOBA

PAUL FIRE AND mlﬂt
INSURANCE COMPANY

Founded 1853, ST. PAUL, uumnou

Assets Over - . u.udrm

Policyholders’ Surplu Over '24.“

on deposit with m Authorities nog"‘.c.ut

This Company has
lo.dnoﬂnnhnd‘Ono Hundred Sixty Thousand

DALE .{‘887.-‘:;‘{“" (e P emreal, G “'&3.’1 oo toe |

w;wmn.tmsc.hu'rmo"u WNMd

Ontario.
ANDREW M. JACK & SON, 169 Hollis Street Wu.ﬂ}-. Geoeral
Nova Scotia,

ST.

its for New Brunswick.
CHRI NS
S INEOOODWIN :lmmhw%

ents %
Agencies in the of HANI BA, TCHEW. AL"IT&
report direct to the Home Office, ST. PAUL, Miga., | M

DALE & COMPANY, wmm—-ﬂ.&

-

for Province of N. .
WHITE 8 CALKIN, w6 Prioce William Street, St. Joba, u.t.. General }-

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO.

BOARD OF omtc*ron

W R. BROC
HON. GEO, A. COX, President JOHN uosnu KC,LLD
Vice- Premidents
m‘l’ IlC‘llDl“ M. P GEO. A l0ll0'
AUGUSTUS MYERS
5 FREDERIC mcnou.s |
I.AIID ‘AIIS KERR OSBORNE
IR. HENRY M. PELLATT

3
'l.nxn.t.umm-a- P. H. SIMS, Secretary
Capital, $1,400,000,00

Assets, “.0“..3‘.1
Losses paid since organization - .32.090 162,01

UNION ASSURANCE SOCIETY
MERGED IN THE i

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND §
Total Funds Exceed $86,250,000
. Security Unexcelled
Gasada Branch : Corner SL: James and MeBlll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent |

Telephone Office, Main 2288. Residence, Main 1145

/The Acadia Fire Insurance c@ﬁpany

OF HALll’Ax. N. S.°
“MADE IN €

o, SRR

ESTABLISHED A. D. 186a.

--------

Liabilities, including Reinsurance Reserve...... |
Surplus as to Policybolders.....cevvesosennss 80!
For Agency Contracts, Ontario and Quebec, i

Br. Office—260 St.JamesSt., Imw ].Nl;l
THOS, llaCl.. Resident Manager, Buiman Block,:

Br. Columbia—CORBET & DONALD,Genera A.--.'V‘ : m-.c..
| Toronte Office—18-14 Wellington Street R
SWEATMAN, General it

L A Imm; W

ATLAS Assum\‘iucs co.,

Limited i
OF LONDON, INGLAKQ
_Subscribed Capital - =~ mt,o.b.ooo

Security for Policybolders amounts Dollars.

T“G_”“MOUHM‘:“"TL"“ M"‘-
: h:-v'-." . n.uc':'h: have cnt been Cu“ '“

AGENTS—i e, Muﬂde—thm

North-West "‘ﬁ- R.W, ooucus. 6-

3-'1 N ﬁ.h.“ Portage Ave, g

Toronto Department; SMITH & MACKENZIE, W Agests, -
*am Street, Toronto{ i

Mmmwmm

Norwich Union
" FIRE
Founded 1797 ’

Head Office for Canada:
TORONTO

Jobn B. Laidlaw,

Manager.
A. H. Rodgers,
Branch Secretary

MATTHEW C. HINSHAW, Mlaﬂ..

\ First Beitish Fire Office Established in Ca’adl,m 1804 |

Phoenix Assmance Eumnany

Limited, of LONDON, Iﬂﬂmn A
i 8 (N-“‘ 178
wit

THE PELIGAN & BIIIIISII [IPIIIE ll[[ OFFIGE

Calgary Fire Insurance Go.

¢
R. R. JAMIESON, Pres. G. teurtsff Vice-Pres.
H. H. MOTLEY, Secretary.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

HEAD OFFICE FOR CANADA

100 St. Francols Xavier St. - MON
nmsoutaon.ﬁ_'

H.H.BECK.MW

APPLICATIONS FOR AGENCIES nlcuhiov'r
THE PROVINCE OF ONTARIO ARE ulsrrlo

TORONTO, - 61-85 Adelaide

7

Y
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STOCK EX%ZHANGE COMMISSIONS. 178. A broker shall not charge commission at less than - , i

i 5N the official scale as laid down in Appendix 28 to a principal
' - : : o who trades as a stock and share broker or dealer within 3 |
Lvondon at Last '*'hsm “"0..“" Schedule—Toronto radius of ten miles from any stock exchange in the United
and Montreal Figures. 'Kingdom, or make any allowance or rebate to any person in
[ ] - respect of such business.
After many yeats of agitation and discussion, the London 179. A broker may at his discretion make a return not
4 Stock Exchange hals ipublishéd an official scale of commis- | ¢xceeding onehalf of his commission to a banker who does
sions. - The new rules| of the exchange will come up for con- | not advertise for stock exchange business om any business
firmation on March|28d. The publication of the official scale | introduced by, and carried out through him, provided that
15 a decided victory|fdr Stock: Exc hange reformers. The new | the commission so shared is not less than the official scale
- rules are as follows :4- ; as laid down in Appendix 28.
- 167. A broker ishall render a contract note ih respect of 180. A broker may, at his discretion, make a return not
every bargain done|by him for a non-member. exceeding one-half of the commission authoérized by the rules ‘
168. A contract pote shall state the prace at which the | in respect of business introduced by a remisier resident A
bargain has been dane, and subject to the ptovisions of | abréad whose name is registered with the Committee s o
Rule 75 b, shell costiin a charge for.commission at a' rate | General Purposes, or by a clerk actually in his employment,
not less 'ham’:m(j]:«l scalé as laid down in Appendix 28, but subject to the condition that mno part of the
or as modified by the|provisidns of Rules 172 to 180 commission be shared with the principal or any other person
169.. A broker ishall not render a contract ndte at a nm}bv the remisier or clerk. :
price or act as a prin ipal for the purpose of evading a rule.
170. A broker ghiall maké no conc ealed rebate or allow- I Must Not Share It.

ance of any kind, apd shall charge to his principal. the cost 181. A broker, when executing an order for a dealer

e e I A

of any contract stamp | through a member of a provincial stock exchange in the y
171. A broker shiall not ¢ommute his commission for a, United Kingdom, or through a stock broker, as defined in -
fixed payment or salarv unless in €¢ach year he be specially | Rule 177, shall charge such dealer a commission at the rate -
authorized to do so by the Committee for General Purposes; | laid down in the said rule. No part of such commission shall
nor shall he divide prdfits or commissions with a non-member | be shared with the provincial broker or any other person.
except as authorized Hy these rules. 182. Except as provided in Rule 181, a broker shall not
When Scale- is C H 5 transact business between a member and a non-member
! lyg. The official Escalc shall not be compulsory in the| except as the agent of such non-member.
i case of continuations, | underwtiting, or the placin of new ’ '
; . Official Scale ommissions.
{ issues. i ? . Bitish G of c‘ i
173. Except as pfovided in Rule 175, a broker may, at| FUISH fsovernment securities. .. .:
his discretion, charge jonly one commission for buying and | Indian (.overnmept - - O 36 per cent. on stogk.
selling the same secusity for the same principal in the same | F9reign Governmeént bonds...........
account. i . Fareign railway and other bonds to
174. A broker may, at his discretion, charge only one bearer ................ srecscades . 3
_ commission on a change of iflvestments for the same prin- Colonial Gm‘cmmpnt securifies. .. ..., ¥ per cent. on stock
. ¢ipal, provided such ¢hange be made in the then current | COuUnty, corporation, and provincial = ;
account, or in the acrount unmediately following, but thc’ ;egqnnrs (British, colonial, or
commission charged sBall be that vielding the largest: g OfCIBR) ................ Cesasaaas
gate ammount. - fall | pat Ing the largest aggre | Bank of England and’ Bank of Ireland 3 s |
175. In the case of transactions in shares in which there i stock ........ ool Eiak enii o as 0o ¥ vies ¥ p.c. on money. 1.
are -active international dealings  a broker may, at his dis-| Short dated securities (having three di t !
cretion, charge a ulnfprm commission of 6d. per share op !, ., Years or less to ru_n) ------------ At ICEPUON.
American shares. 1s. r share-on other sh#¥es standing a”Rallway and other registered stocks.. 1% p.c. an mon~y. -
a price of £50 or under, and' 1s. 6d per share on mhpriSh‘".“ transferable by deed— —
shares standing at a price of cver £50, but such commissiop | Price O 5 oorunder ..... .. At discretion.
must be charged on evary bargain, whether by way of closing | s. d
or otherwise. ' 0“'” 5 0t 010 0. ... 1% per share.
176. A broker may, at| his discretion” exec pt as pro- ‘; 10 oto L1 o o. ‘0 3 “ 0
vided in Rule 178, chatge a reduced commission of not less | 1-:' © oto £2 o o.. ‘0 4% s
than one-half of the uﬁ‘rial scale as laid down in Appendix 28| ‘: 42 © oto £3 o o.. -0 6 “
in the following cases $— 3 | N £3 o o'to £4 o o.. ‘0 7Y% “
*. On a separate transdction of not less than 500 shares. » /;4 © 0% £5 0 o0......0 0 e
if the value does not ¢xceed £1 per share, and 250 shares ) L5 {0 oto £7 10 o.. s €« =
if the value exceeds that amount, or £35.0600 stock if the value | ) L7 o oto Lo o oa -1 3 ¢
does not exceed so per cent., and £2,500 stock if the value | £10 0 0t0Lis o o.. -1 6 s
exceeds that amount, or ope INVblving a sum of not less :h;.n! £15 0 0tof20 o o.. .2 o L L
\,S:.m-. money. . | f _£20 o oo £258 o o.i.. . 2 6 “
As to_Provincial Exchanges. | Shares23,0 O ieciecnenn... ©------ 5 p.c. on money. -
2. When the securjties pufchased or sold are not 1..&!'“{‘; \J;':‘.}'i(h('r than American, trans. | One-half the above
up or delivered, providefl that, when the transaction is closed A .”Ad dle by delivery ..., " --+ | scale.
by the sale or repurchpse of the securities. 2 further u'm-f‘ T" o~ fhan.\i s. d.
mission 1of not less than one-half the rate chargeable under | nrftp *.23 o umder ... "0 6 per share
the official scale as Jaid down in Appendix 28 shall be | e *'_3 or under $s0 ... . . o o “
charged, unless the salp or repurchasé be effected within a ! $50 to $100 .0 . -1 0 -
period of two accounts -~ | G :"’5" to 8150 cenne 1 6 e
177- - Fhe commission chargeable to 2 member of a pro- 0 iy e 2 o i
vincial stock exchange in the United Kingdom shall ‘wlnmlencﬁ-m of stocks—
less than one-half of the official scale. as laid down in Ap- All stocks and shares transferable . . -
. »R i 3 P by deed - At discretion
pendix 28, irrespective ¢f the size of the transaction, except All othe: T e # .
that on railway and other  registered  sto ks the charge P ‘£ immscribed and mhor' secunities. .. One half of scale.
shall be robate and other valuations At discretion.
If the price be undgr £50, mot less than 1-16 per cent Uptioms : -- .. Official scale to
on stock: if the price: be ‘{-Svl to £100, not. less than 73 ])(‘Y’ § ! ﬂpply. \
cent. on stock; if the!ptice he bver £100, not less than 3-16 Small 1 ( No lower commission
Pe¢r cent. on stock; and!that shares transferable by delivery small bargains than 2s. 6d. to be
other than American shares shall be charged at the same { charged. ~“
scale as registered  shargs At Montreal and Toronto. :
: ~“1 5 reduction in |the official scale shall also apply ta a The following are the commissions on the Montreal
- Stock braker who is' pof exclyded by Rule 178, and whase ' Stock Fxc hange Commission, % of 1 per cent. ; commission
Raine ncluded in the $list afi<tock brokers (mot members | 10 members of the London, Bétlin, Paris, New York, Boston,
ot any stock éxchange) who atre 1 ited for the purposesiof | Toronto, Pittsburg, Cincinnati, * Cleveland, Philadelphia
Section 13 of the Fingnge Act of 1899 as th, ugh they were | Stock Exchange, % of i per cent. Bonds—The following
:r v'y‘y’,r.r\ § S1OCK exchange,” but such reduc tion-shall pot | amendment to By-law No. 60 was passed on March 23rd, 1000

: se who sdyert se for business purposes or who | “In all transactions in bonds the accrued interest shall go
¢ circulars to othet than. theéir own principals to the seler.’”” This by-law to be in force on and after 1st
May Charge Only One Commission. April, 1999. Mining shares—Selling under 50 cents, ¥ of 1
Ur r this r"{‘ a broker mayv, at his disc retion, charge cent. ; ‘Pmng at 50 cents and under 81, 3% of 1 cent. ; selling
mission jn| the cake of 2 transaction closed | @t %1 and under 82.50, 1 cent.; selling at $2.50 and over,

w 106 4 WQ acounts; 5 ‘ (Continued on page 054). P




=~ o
5B
»

aler

| in
rate
hall

ber

ck.

ck

wve

LR

g !

-

Februar) 26, lglqj

Prr—

LIFE INSURANCE i

THE MONETARY TXMES

LIFE INSURANCE

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Ese
Ww. D. MATTHEWS, Esae. FRED'K WYLD, Esa. ||
Directors
8 OSLER, Esq., M.P. WM. WHYTE, Esq.
5 8. VKK Eoq. HON. JAS Y

NORDHEIMER, Esq. JOHN MACDONALD, Esq.

htﬂl JUKES mu:m, Esq., M.D. GAWTHRA MULOCK, Esq. |

W, C. MACDONALD, ). K. MACDONALD, |
Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

THE HOME LIFE
7 Association of Canada

" Home Lite Bullding, TORONTO
Capital and Assets, $1.400.000

lolubh Ageats wanted
ep 4 a—A .

| .
HON. J. R. STRATTON, E—n—-
¥ ] K. McCUTCHEON,

Managing Director
A. J. WALKER, A.CA,, Secretary

CROWN LIFE

SPECIAL POLICY.

CUARANTEES INCOME FOR LIFE OF
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE.
Write For Particulars.

CROWN LIFE INSURANCE co.

HEAD OFFICE, . * TORONTO.

Vice-Presidents il

““Actual Results, 1910”

The Great-West lxlr Assurance Company hu is surd a u’ﬂh'
showing the results on Policies maturing this year S

These results justify the claim that The Great-West Life g; the
best dividend-payer of all the Life Insurance Companies. mhr;;
the Premium Rates are very low. i ]

A copy of the pamphlet will be mailed on request 5

Write for a copy, and see an authentic record of what ]he«"ﬁfrll
West Life is doing, for its Policyholders. o ;

The Great-West Liﬁe

Assurance Company
HEAD OFFICE, - WINNIPEG

Pk

 wrote during 1909 new business (all Canadnan) amiﬁnt- i

Ghe |
MUTUAL, LI

-OF CANADA

.,.q,v,,...,b.\_..,‘ e :

ing to

$8,125,578

making total insurance in force, December 31, 1
- $59,261,595

Its nlet surplus earning for 19og over all liabililie‘s Il

$508,921.25 |

Q i
while the ratio of expense to income was less dgdlffor
(he previous year

Head Office - Waterlqo, mu

ut i

-The Fegieral Life Assuraiicc

DESIRABLE VACANCIES

The Excelsior Life Insurance = Company
has openings for—

Provincial Manager

Twe Inspectors

A number of General and District Agents.

Liberal contracts will be given to gentlemen possessing requisite qualifi-

“El. which must include ability for organizing and procuring new

busifiess. Apply Head Office, Toronto.

5l

Company i
HEAD OFFICE: HAMILTON, CARADA
Capital and Amets - - -

---wum
Total Assurances in force - - - =201
Paid to Policyholders m 1908, - - 303

ummrouawf 4

DAVID DEXTER, President and Mdﬁa—:

™ DOMINION LIFE. \

Assurance Company
HEAD OFFICE, -~ - -  WATERLOO, llll

THOS. HILLIARD, Pres. & Man. Dir. J.B. HALL. A.1.A,A.A8. Sec
P. H. ROOS, Treasurer.

| Swrplus, $268,500,57 = Assets, $1,620,361.68

FRED. HALSTEAD, Supt. of Agencies. |

e - — S —————

For Reliable and Timely Insurance News

Read the Monetary Times each week.

SUN LIFE o8

M 31:( Decembet lw&ﬁ;‘”’"

SURPLUS over all llabllitlu. nd C.piu!
Hm 8§ and 8 per cent. Standard
SURPLUS OOVERNMENT STMDARD
INCOME 1908 - .
'ASSURANCES IN FORCE. .

Commercial Union Assurance

LIMITED, OF LONDON lNGLAND
FIRE. LIFE, AU
Capital Fully Subscribed $14, 750.“ Llll'-.h (in ..ch

: 11 :
b .-:.d. it zx.mom Total FM lﬂ"‘ 1z
Off Candin Brauch, U Bldg.
g TMo Office. 1!!

cGregor M
(';]:o R. HAIGRAY' Gen. Agent for Toronto and
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STOCK EXCHANCE COMMISSION

*(Cogtinued from page 932).

to be arranged by governing committee. Quotation, 23
shares ; quotation, |$3,000bonds : Government tax of 2 cents
a share payablé by ‘seller.

The fullnwing_a{c the commissions operating on the
Toronto Stgck Exchange: Commission, ¥ of 1 per cent. of
amount called up; minimum, s0 cents; quotation, 25 shares.
(Bank and loan cemjpanies, $1,000 par value.) Bonds—in-
terest goes to the spler. Mining shares—Selling value under
10 per cent., 'y of { per cent.; selling value under 50 per
cent., }i of 1 per ¢ceqt.; selling value 50 per cent. and over,
1 per cent. Munmu;n charges, 1. Members of Montreal,
New Yurk,‘l.nndun. Berland and Boston Stock Exchange,
one-half regular ralc*.

NEW INCORPORATIONS.

The head office ¢f each company is situate in the town,
city, or province meptioned at the beginning of each para
graph. The. persons|named are provisional directors :

Hanover, Ont.—Morlock Bros.. $40,000; H. H. Enge.
A. .Hamel, J. Sandlo4.

Sudbury, Ont.—
Fowler, A. D. Meldr
F Erie, Ont
Fmtrr?.ﬂ(‘. W. 'Smdc
Zurich, Ont.—So
E. Zeller, B. A. Cam
Streetsville, Ont
S. Lovell, W. Bain,
Halifax, N.8.—R
W. H. Fulton, J. B.
Halleybury, Ont.
$500,000; W. A. Gor
Quebec, Que. S
$s50,000; T. O. Lyall
Preston, Ont.—S
$40,000; J. H. Erb,
Sauit Ste. ™
$600,000; G. A. Blai

urvis Bros., s $50,000; J. Purvis, L.
m,

Frontier Athletic Association : ]. I
A. B. Sinden.

bell, J. Preeter.

—Oriental Textile Company, $350,000;
. Gowans, Toronto.

bin, Jones, Whitman, Ltd.. 81,750,000}
enny, R. W. Maclellan.

uantz Lake Silver Mining Company,
on, F. A. Day, C. H. Day.

ndard Fishing and Trading Company,
F. W, Hibbard, J. Ogilvy.

lid Leather Shoe Company, of Preston.
A. N. W. Clare, C. E. Hurlbut. -

Ont.—Lake Superior Silver Mines.
R. H. Taylor, C. $. McLachilan.

Chatham, Ont.—Kent Light, Heat and Power Company,
$300,000; G. H. Kilmr, J. A. McAndrew, W. H. Irving.

Sherbrooke, Que. Olds Gas Power Company, $5,000:;

S. F. Seager, Lanum{ R. W. Hart, Boston; E. A. Fox, Sher
brooke. | -
Orillia, Ont.—Cjrss Mackinaw Clothing Company,
840,000; W. Carss, ‘Irﬂ. J. Carss, A. Carss. Basancas
Cobalt Mines, $1,00p,800; J. Boyle, R J. Sanderson, S. M
Laughlin ) i

Winnipeg. —Telegtam Jab Printers; $25.000: W. L. Rob
lin, M. E. Nichols, BIF, Sprung. Central Canada Pértland
Cement Company, Bdooo,000: W. A Fox, V. J. Melsted.
Minneapolis: C. Blake. Winnipeg

Ottawa, Ont.— M. |& H. Mining and Development Com-
pany, $500,000; O. E. iCulbert, W Gavs, R. T. Porter. Real
Estate & Investors, |8§00,00p; W. W Cory, C. A. Douglas,
D. M. Finnie- Mark-Brock Enterprises, $10,000; S. W.
Jacobs, A. R. Hall, G.IS. MclLeish.

British Columbin.+ Athletic As<o 1ation of North Van-
couver; Bednesti Langls, 810,000 Continental Trust Com-
pany, ®500,000; Cymgmings Transfer Company, $10,000:
International Mining ompany, £1,000,000 : Manquam Falls
Power Company, S$i1ob.coo: Nati nal Trust Company -of
British Columbia, 8504 000; Nechaco Valley IL.and Company,
£100.000; T. H. Smith _ompany, $75,000: Vancouver Trans-
fer Company, 83".44)(-‘5\';mu_vuvrr Island Nursery Company,
*;-';_1:-; |

Montreal. Mic, ‘Y:mw Syndicate, $300.000 i & V.

Cousins, C. A. Hale,!P, F. Brown Sharp Construction

000; W. IR Leroux, C. G. MacKinnon, J. X.

t lis,§ 848,000; D. S. Inglis, R J. Inglis,

A. Holden, Westmount.{]J. Redm nd, Canada, Ltd., $50,000; |
1

Company, $50.0¢

THE CHIEF

that confronts the new man enterin
securing of GOOD PROSPECTS

Head Office s TOR
More' Policyholders in Canad

954 THE MONETARY TIMES

th.Huron Telephone Company, $25,000; |

g the Life Insurance Field is the -

you write for an INDUSTRIAL COMPANY, the debits of w
an inexhaustible mine for both ordinar

—The Union Life Assurance Co

a than any other Canadian Company.

A “QUALITY”
'SMOKE

for ‘‘quality’’ people—YILDIZ
MAGNUMS Cigarettes, Extra
| size and very highest quality—
r made from cho'cest leaf grown
in Yenidje district.

}

| 1 Let your next box be

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists

b

G. Dawson, G. W. MacDougall, L. Macfarlane.  Arsene
Lamy, $300,000. Montreal Electric Company, $40,000; W.
B. Shaw, E. J. Gunn, F. A, Newbury. Bawo ‘& Dotter,
$1,000,000; E. R. Lynch, A. D. Warden, S.! W. Gooderham.
Shawinigan Knitting Company, $49,000; A. [C. Calder, E. R.
Parkins, E. Languedoc. B. J. Coghlin Company, $200,000;
B. W. P. Coghlin, G. R. Coghlin, N. J. Dawes.
Toronto. — Alliance Securitits Company, $100,000; S.
Johnston, R. Holland, H. L. Enman. Pinder: Exploration
Company, $100,000: N, Pinder, Thessalon : J.C. A. Bromley,
W. H. Garvey, Toronto. Porcupine Centre: Townsite Com-
pany, $40,000; R, W. Hart, O. H. King, T. |S. Webb. * J. W.
Norcross & Company, 825,000 : J. W. Norcross, R. M. Wol-*
vin, W. E. Burke. Hart Manufacturing Company, $40,000;
M. H. Hart, W. Blakeley, A. G. Robertson| Rice, Knight,
$100,000; H. W. Knight, H. A. Rice, E. H. Scammell
Merger Mines, 83,000,000 : J. G. Shaw, J. Montgomery, W.
R. Williams. International Securities, $100,000; T. Urqu-
hart, D. Urquhart, H. Ww. Page. John| Dawson;, Ltd.,
$90.000; J. J. Dawson, H. C. Sharp, E. Newton. Fisher

L‘u;-l Economizer, $100,000; L. A. David. ‘H, J. Elliott, J. J.
obson.

WHEN TRUSTED MEN GO WRONC

Every once in a while the daily papers report the
shortcomings of an apparently trustworthy and re-
sponsible clerk or official. There is np accounting
for these unfortunate affairs. They are -accidents,
and to be provided against as such. Opr Guarantee
and Fidelity Bonds insure an employer| against the
loss entailed by such accidents. We bond clerks and
officials, cashiers and collectors and trusted employees
handling money in every department of bysiness. Our
bonds are an asset to the employer, and a reliable
credcntial for the emplovee. :

LONDON CUARANTEE & ACCIDENT COMPANY
Cor. Yonge and Richmond Streets, TORONTO
(First floor Confederation Life Building)
Phone Main 1642,

'DIFFICULTY

This difficulty is eliminated when
hich are

y and industrial business

an
TP y

ONTO, ‘cANAD

SEE——

.
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Hudson Bay Insurance

COMPANY

HEAD OFFICE, VANCOUVER, B C. CANADA

" CAPITAL STOCK FULLY
SUBSCRIBED  $500,000

The best

- Fire Insuranée

For the Individual, the Cnrmﬂ
tion and the Hunicipality

E. H. HEAPS, President C. E. BERG, Mgnlger

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R.A. RUTTAN, Box 195, Port Arthur, Ont., Can

A TRIP TO THE WEST INDIES
The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the Britica West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
d.ygndh.ddtghthlcnholﬁoth start to the finish.
Through tickets from Toronto and all points on the rail- .
ways are sold by .
R. M. MELVILLE,

Corner Adelalde and Toronto Streets. /

Waterous Steaml"u'eEngﬁle

THE NAME A GUARANTEE OF
11S EFFICIENCY.

Built in five sizes with undty nl‘hi
from 400 to 1200 gallons per -llnm :

)Wll'fl FOR BULLETINS.

’f.' £

The Waterous Engine Works' Co !.u
BRANTFORD, - cauana,,

LONDON&
LANCASHIRE

H. CAMERON & CO., — Selling Agents. — 'ronoh‘m
i

PLATE GLASS!

& INDEMNITY

FOR RESL'LTG
‘1 ADVERTISE IN THE |

HEAD OFFICE, - - - - TORONTO. ONT.

e ———— 41 S—

A Flllng Cabmet Like Thisl

!

Would place your papers in your hands |
instantly. - - - - No- waste time. - 7 - - It is |
sectional and can be added to as your
business expands. If you are interested,
write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookcaks

i

.
- e

i
2

The Benson, Johnston Co., leited
8 John Street, North Hamilton, Ontarh!

River series Pens, practically non-corrosive. Send 5 two-cent stamps for umpk;&td

MONETARY 'rnvm.s

b e
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956 THE MONETARY TIMES

, TO LIFE MEN North American LE;
THE ROVAL-YICTORIALIFE INSURMNCE O, || - Assurance Company -

President: JOHN L.
OF CANADA Vice-Presidents: . GURNEY , 5. k. GSBORNE
wishes to engage in Nova Scotia, Quebec, Ontario, } gn.:,'.‘.,"',' W, Lrnvw“%ﬁ.‘fﬁ P.C‘A'
Mamtoba and: Saskatchewan, several competent and
roductive field Good T Apply t e | e o twolgeed
p uctive fieid men. o erms. pply to Cash Income - $2.028,575 | or two good openings for men

| Asse pe 10, ”“5 | of chacacter and ability,
D'AVI D B U R KE Net gu'plus - :01&121 For particulars write to

General Manager, MONTREAL T. G. McCONKEY, Supt. of Agencies
: Home Office, TORONTO

SUN FIRE ==—= |[THE NoRTHERN ASSURANCE C0., L.

OF LONDON,

Head Office. Threadneedle St., London, England Casadiae Branch, No. 88 Notre Dame St. w..., Moatesal,
THE OLDEST INSURANCE COMPANY IN THE WORLD Income and Funds, 1907,
'“' h15 Welling St. E., Toronto, Ont, mll .“. w; L 1, Sl et e 48946145
nager Invested Funds.. ... . . .. po o [sabeo o okaaii
gl mm“‘.c‘.nuﬁﬁ.,m.mm Dq::l :Ih the Dominion Government for Security of Policy-holders.
T-n-ou oﬁnuuuon Phone M. 458 G. E. Momzaiy, Inspec. E. P. Pransow, Agt. Rowr. W, Tyax, Man. for Csseds.
llgl ULSO N, Lid., Phones M. 6%6 and 9]

AOBNTS WAN&ED IN ALL UNREPRESENTED DISTRICTS

S AT 5 i PO

Head Office Canada Branch,
1 "I[ w“nl BS“MIB[ Total Puou-r:}.a'um
| - unds,
| . 12 Years of - Established A.D {1720 FIRE RISKS_acceptedat current rates
l Toronto Agents{S. Bruce Harman, 19 Wellington St.|East.
7-1 .

We aim at a h¢llhy normal growth, giving a msonab-? increase
from year to yeat,

Our special jcies are liberal and attractive, making it easy to
write business. This is all-important from the standpoint of the agent.

We liave opportunifies on our Field Staff for honest men who are en-
thusiastic in the profession of Life Underwriting.

Insurance Co. of North America

For informajiop with regard to agency openings write to Head * Incorporated 1704 PHILADELPHIA Founded ITRR
Office, London, | Capital, £3,000 000 00 “"Asspts, Jan. st 1909, $12,014,082.63
JOHN MILNE, . W. M. GOVENLOCK, Net Sarplus, .l.’.”..
Managing Director, pY Secretary. | Losses Paid Since Organization, over $140,000,000.00

e e

3

The Continental Life Insurance Company
Contl“nhl Life Building, Toronte

Havea vacnncy'lor an experienced field man as Inspector
for the Provi’c‘ of Ontario.

Apply czoint B. WOODS, President and Managing Director

ROBERT HAMPSON & SON, Montreal, Gen. Agents %a-h

THE STANDARD LIFE

Assurance Company of Edinburgh ™ =nu*

Head Oflice for Canada, MONTREAL, QUE.

Invested Fupds l . ¢ £60,000,000
Investments, Canadian Branch . . t . 17,000,000

iisngs

s e

—

Revenue o . 7.300,000
Deposited with, Canadian Gowt. and Govt. llu;lm, over 7,000,000
¢ Appiy tor il particulars,

D. M. McGOUN, Mgr CHAS. HUNTER, Chief Agent Ont.

LON DON & MEN of ENERQY are offered WORK of MOMENT in dﬁ

localities representing a sixty-year old institution with
liberal, law-conforming policies, and helpful Home office co-operss
LANCASH l RE : tion. Much good territory available. Many opportunities for ad-
. vaatageous positions. Inquire NOW. <
Union Mutual Life Insurance Co'y.
PORTLAND, MAINE
Fred. E. Richards, President - Henri E. --.
For Agencies in the Western Dnnlon, Province of Quebec and
Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, 1§t
St. James St., Montreal 3 .
For Agencies in Western Ontario, apply to E. J. ATKINSON, Mas-
ager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Total Assets
$81,770,554

Canadian lnvestments
$7,808,232

(Greatly in excess of other
Fire C mpanies )

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

Canada Branch, Head Office, Montml?‘




