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Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

93 VICTORIA SQUARE

ELECTRIC MOTOR

1-2 TO 4-5 Horse-Power

Made by the Canadian’ General Elec-
tric Co., of Toronto.

Has been in use only about three

mopths g

Will be sold considerably under mar-
ke price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

Merchants,
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to /all others
combined, while its rates do not include

hea vy commissions.

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE.

_Distinctive ’@; SEE _ Qualities

North Star, Crescent
and Pear]l Batting

OF LONDON.

Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

_Capital and Accumulated Funds Exceed

$23,000,000
CANADA BRANCH :

Cor. St. fames and McGill Sts., MONTREAL.
T.L. MORRISEY - ResidentManager,

Purity
Brightness
Loftiness

No Dead Steck, oily threads ner
miserable yellow fillings of short
mple Not even iz lowest grades.

Three grades—Three prices and far
the best for the price

Manufacturers and other

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

_”SPECIALITY OF
Wools and Noils

FOR

Clothing, Felting, Flannels

and Hatting

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898.

S o

Highest Awards At Twelve
Int.rnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

FOR SELB

A Wire Stitching Machine

VERY CHEAP.

Address:
* JOURNAL OF COMMERCE,"”
132 St. James St.,
MONTRHAL.
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The Bank of Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
REST .cuve oonie smmms 008 11,000,000.00
UNDIVIDED PROFITS.... 159,831.84

HEAD OFFICE: MONTREAL.

BUOARD OF DIRECTORS:
Bt. Hon. Lord >trathcona and  Mount Royal,
G.C.M.G., Honorary l'resident.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Lsq., Vice-President.
A. T. Paterson, Esq., k. B. Greenshields, l*_;sq..
Bir Wm. C. Macdonald, R. B. Angus, lysq..
James Ross, Lksq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime l'r(tvs.

F. J. Hunter, Inspector, N.W. and B.C.

Branches.
E. I. Winslow, lnspector Ontario Branches.
D. R, Clarke, Ins. Maritine Prov & Nild. Brielies.
BRANCHES IN CANADA:

Alliston, Ont. ‘I'oronto, Canso, N.S
Almonte, Ont. ** Queen St, Glace Ba
Aurora, ont. * Ont. Bk. Br. lalitax,
Belleville, Ont. * Richmond St ** North lmd .
Bowmanville, O ¢ Out. Bk. Br. Lunenburg, N.S
Brantford, Unt. ¢ Ont. Bk. ,Ur Mahone Bay,
Brockville, Ont. ‘* Carlton St.  port Hood, N.S.
Chatham, Ont.  Trenton, Ont.  sydney, N. §
Collingwood, 0. Tweed, Ont. — ~\yolfville, *

“ Ont. Bk. B. Wallaceburg, Yarmouth, *
Cornwall, Ont.  Warsuw, ont Altona, Man.
Deseronto, Ont. W« criocd, Onl. prandon, Man.
Eglinton, Ont. H‘ln'l\'mgnum,(l, Calgary, Alta.
Fenelon Falls, Cookshire, Que. pgmonton, **
Ft. William, 0. Dan. Indian H'd,Sask
Goderich, Ont.  Fraserville, Q. pothbridge, Al
Guelph, Ont. Grand Mere, Que ()ykville, Man.
Hamilton, Lake Megantic,  portage la
« Sherman Av, Levis, Que. Prairie, Man.
King City, Ont, Montreal, Que.  Ryymond, Alt.
Kingston, Ont. ‘* Hochelaga. Regina, Sask.

‘ ont. Bk. Br. Ont Bk Br gosenield, Man.
Lindsay, Ont ‘* Papineau ave Sagkatoon, Sask
“ Ont. Bk. Br. “Pt. St. Charles Winnipeg, Man.
London, Ont ‘ Seigneurs St ¢ Fort Rouge.

Millbrook, Ont.  ** St. Anne de ‘*“ Logan ave.
Mount lorest, O Bellevue, Armstrong, B.C.
Newmarket, 0. '* St. Henri  Chilliwuck, B.C.
Ottawa, Ont. " \\_rst kEnd. Enderby, B.C.

“ Bank St. ‘* Westmount. Greenwood, B.C
‘“ Ont. Bk. Br.  Quebec, Que. Kelowna, B.C.
Paris, Ont. * Upper T'Wn Nelsgon, B.C.
Perth, Ont, Sawyerville, Q. New Denver, B.C
Peterbore. /' Andover, N.B.  New Westmin-

‘“ Ont. Bk. Br. pathurst, N.B. ster. B.C.
Picton, Ont. Chatham, N,B.  Nicola, B.C.

Port Arthur, 0./ j:4muns.on,N.B, Rossland. R.CY
Port Hope, Ont. predericton.N.B Summerland, BC
Sarnia, Ont. Grand Falls, *  Vancouver, B.C.
8tratford, Ont. jpypeland, N.B. Westminster
St. M“!'-Y 8, Ont. Moncton, N.B. Ave.
i"db“:-‘ g 8"{' Shediac, N/B. \'fjrnon, B.C.
O omge St igr. St. John, N.B. Victoria, B.C.

« Wellington St Woodstoc I&,' )
“ Ont. Bk. Br. Amberst, N.S.
Bridgewater, **

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, -Ltd.
Bcotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Nutl. Bk Buffalo. san Francisc -The First
ga:loml Bank; The Anglo-Californian Bank,

HE CHARTERED U-&\hs

The Bank of British
North America

ESTABLISHED 1836.
Incorporated b) Royal Charter in 1840.

Capitas Paid up .. :$4,866,666.66
2,.38,666-66

Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Seeretary, W. =~ Go.dby, Manager.
COURT OF DIRECTORS:
J. H. Brodie l( H. Glyn F. Lubbock
J. S, cater A. Houre C. W. Tomkinson
JoHLML Campbell H.J. B. Kendall G. D, Waterman
Head Ontice in Canada St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, supt. ol ventral Br.—Winuipeg
J. ANDERSON, Inspector.
R. ROWLEY, inspector o, Branch Returns
AL G Fry, Asst. insp. W. G, H. ben, Asst.Insp.
BRANCHES IN CANADA:
/ A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Asheroft, B.C London, Market Sq.
Battleford, Sask. Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Unt. Midiand, Ont.
Brandon, Man. Montreal, P.Q.
Branttord, Ont. ** St. Catlierine St P.Q.
Calgary, Alta, North Battleford, Sask.
Ldl“l'“' lford, Ont. North Vancouver, B.C,
Cauinsville Sab Branch Oak River, Man.
Dariinugtord, Man, Ottawa, Ont.
Davidson, Sask. (.m.|,u.' P.Q.
Dawson, Yukon Dist. Reston, Man,
Duck Lake,Suask. Rossland, B.C.
Duncans, B.( Ru\lh:ln, .\ 3
kstevan, Sask, John, N
I'enelon Fails, Ont, \4_ John 1 nion St.
! rewenieton, Toronto, Ont.
i Toronto—-

. N.S. King & Dufferin Sts.
lI:uniixon, Ont. Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont,
Hamilton—Victoria Av. Trail, B.C.

Hedley, B.C. vV Amumu B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask
NEW YURK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.
SAN FRANCISCO (120 Sansome St.) — C. Welak
and A S, Treland,
(lnmgnv-\leuhanlﬁ Loan and Trust Co.
London Bankers—The "Bank of England aad
Messrs. Glyn and C».
Issue Circular Notes for Traveilers avaiiabie
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMI LTON

IUI)[P CAPITAL::.:: -

RESEKVE .

TUTAL ASSE

HEAD OFFICE

DIRECTORS:

HON. WM. GIBSON . .+ «. .President

J. 'URNBULL.... ..V resxdmt. and Gen. Mgr

Cyrus A. Birge, John lloclor, Geo. Rutherford,

Hon. J. S. Hendrie, C. C. Dalton, Toronts.

H. M. Watson, Asst,-Gen.-Mg—r., and Supt of

ONTARIO.  LRANCHES.

Alton Grimsby,

Aneasier Hagersville, Owen Sound,
‘»\l\\'u&)d ' Hamilton— Palmerston,
Beams i North End Br. P’ort Elgin,

eamsville, Deering Br. Port Rowan,

Berlin, East End Br. Princeton,

Blyth, West End Br.  Ripley,
I.mntlord Jarvis, Simcoe,
Listowel, Southampton,

3 L.ucknow, Teeswater,
Che ale:,, Midland, Toronto,
Delhi, Milton, I'cronto—
Dundalk, Milv erfon, Lollege & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Ethel, Neustadt, Toronto Junc.
Fordwich, New Hamburg, Wingham,
Georgetown, Niagara Falls, Wroxeter.
Gorrie, Niagara Falls, S.

MANITOBA, ALBERTA, & SASKAT HEWAN.
sbernethy, Sask, Hamiota, Man.  Nanton. Alta.
Rattleford, Sask. Indian H’d, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man. Roland, Man
Brandon, Man.  Killarney, Man. %skatoon S'k.
Carberry, Man. La Ihv1ere Man Snowflake, Man.
Carievale, Sask, V\anitou, Man, Stone“all Man.
Brandon, Man. Mather, Man. Swan Lnke Man.
Carman, Man. Melfort, Sask, Warman, Sask.,
Caron, Sask. Miami, Man, Winkler, Man.
Fdmonton, Alta. Minnedosa, Man, Winnipeg, Man.
®im Creek, Man, Moose Jaw, Sagk, Winnipeg—
Francis, Sask. Morden, Man, Grain Exchange
Madstone, Man. Mortlach, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops. Salmon Arm,
Cedar Cove Br.
Correspondents in Greal Britain:—The National
Provincial Rank of England, I.td.
Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Boston International 'Trust Co.—Buffalo, Marine
National Bank.—Chicago, Continental Natiema§
Rank: First National Bank.—Detroit, Old
National Bank.—Eansas City, National Bank of
Commerce.—Philadelphia, Merchants National
Rank.—St. Touis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank.—
f’vtrsburg, Mellon National Bark.

Agents

.000,
.HAMILTON

Orangeville,

Vancouver, &

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1868,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,261,090
Reserve Fund .. .. 38,261,090

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
S. H. Ewing we «s .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H, Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnfokd, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L. Chipman & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES:
UM 1 Aklo—Continued.
Simcoe

ALBERTA.
Calgary.
Edmonton. Smith's Falls,

BRITISH COLUMBIA. St. Marys,

Revelstoke. St. Thomas.
\ancouver ¢ East End Branch.

MANITOBA. Toronto.

Winnipeg. ““ Queen St, West Br.

ONT A0, Toronto Junction:
Alvinston. Trenton.

Ambhorstburg. Wales.

Aylmer. Waterloo.

Brockville. Woodstock.

Chesterville, QULEBEC.

Clinton. Arllml:.nku.

Drumbo. Chicoutimi.

Dutton. Drummondville.

Exeter. Fraserville & Riv. du

Iranktord. Loup Station.

Hamilton. Knowlton.

‘* Market Br. Lachige Locks.

Hensall. Montreal.

Highgate. ‘¢ St. James Street,

Iroquois. ““ Market and

Kingsville, Harbor Branch.

London. ““ St. Henri Branch.
n ‘ 8t. Catherine St. Br

‘‘ Maisonneuve Branch.

Quebecy

Morrisburg, Richmond

North Williamshurg. Sorel.

Norwich. Ste. Flavie Statiom.

Ottawa Ste. Therese de

Owen Sceund B'ainville, Que.

Port Arthur. Victoriavi.le,

Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Parr's Bank, Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
Aew Zealdwd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remitc ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

/ INCORPORATED 18665.

HEAD OFFICE: TORONTO, CANADA,
PALD-UP CAPITAL, $4.000,000
RESERVE FUND 4,500,000

DIRECTORS:

\\ M H. BEATTY .. .. .. .. President.

G. GOODERHAM .. .. Vice-President,
Robert "Reford William Stone.
John Waldie, -~ John Macdonald.
Hon. C. S. Hyman, M.P Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.

DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manager.
BRANCHES:
London,
London East,
London North,
L.ynden,

ONTARIO.
Toronto,

6 Offices.
Allandale,
Aurora,
Barrie,

Waterloo,
Welland.
QUEBEC.
Montreal.,
Merritton, 5 Offices.
Millbrook Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, Oil" Springs, St. Lambert
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound
Cobourg, Peterboro, Portage la
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Winnipe, 13
Creemore, Sarnia, SASKATC'WAN
Dorchester, Shelburne,
Elmvale, Stayner,
Galt, Sudbury,
(Gananoque, Thornbury,
Hastings Victoria Harbor,
Keene Ont. Wallaceburg,
BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000,

HEAD OFFICE : TORONTO.

BOARD OF -DIRECTORS:

B. E. Walker, Esq., President, .
Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A. Cox. g Hon. Lyman M. Jones,
Matthew Leggat, Esq. /i vederic Nicholls, Esq,
James Crathern, Esq. H. D. \\.nr 'n, Esq.
John Hoskin, K.C., LL.D uvoun. W, C. y d;s‘.
J. W. Flavelle, Esq. L. A, L _M Esq., K.C.
A. Kingman, Esq. E. R. W uud, Esq.
ALEX, LAIRD, General Manager.

A, H. IRELAND, superintendent of Branches
17 4 Branches in Canada, the U.S. and
England.

H. Mathewson, Manager.

2 Lombard St., E.C..
Manager.

MONTREAL OFFICE: F.

LONDON, ENG., OFFICE:

S. Cameron Alexander,

16 Exchange Place,
B. Walker, Agents.

NEW YORK AGENCY:

Wm. Gray and H.

This Bank transacts every description of Bank-

ing Business, including the issue of Letters of

Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA
Paid-up Capital. .. .$3.860,000

Reserve Fund and
Undivided Profits

Total Assets
NEW YORK AGENCY:—25

1,253,000

. 21,000,000
PINE ST.

Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
tofacilitate their transactions,

Exchange on the United States
Great, Britain, the Continent &
other points bought and sold.

', Special Facilities for handling
American Business.

Prompt Attention and best
'terms guaranteed.,
Deposits of $1.00 RECEIVED.
Interest from date of deposit paid’4 times a year.
NO TROUBLE *“RED TAPE,” OR DELAY.
¥. G. JEMMETT, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subscribed . .$1,000,000.00
Total Assets, 3lst Dec., 1900 2,272,000.83
T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

UNION BANK OF CANADA.
Dividend No. 81.

NOTICE is hereby given that a Divi-
dend of threce and one-half per cent. on
the paid-up capital stock of this institu
tion has been declared for the current
half year, and that the same will be pay-
able at the Bank and its Branches on and
after Saturday, the first day of June
next.

The Shares Transfer Books will be
closed from the seventeenth to the thirty-
first of May, both days inclusive.

The annual general meeting of Share-
holders will be held on Wednesday,
19th. 1907. at the Banking House in this
City. Chair to be taken at 12 o’clock,
noon,

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, April 22nd, 1907.

ESTABLISHED 1878,
The Standard Bank of Canada.
DIVIDEND No. 66.

NOTICE 1is hereby given that a Divi-
dend upon the Capital Stock of this Bank
at the rate of TWELVE PER CENT.
PER ANNUM for the current quarter
ending 31st May, 1907, has been declared,
and that the same will be payable at the
Head Office and Branches on and after
SATURDAY, the FIRST DAY OF JUNE
NEXT.

The Transfer Books will be clpsed from
the 21st to the 31st of May, both days in-
clusive.

The Annual General Meeting of the
Shareholders of the Bank will be held at
the Head Office in Toronto, on Wednes-
day, the 19th day of June, 1907, at twelve
o’clock noon.

By order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Toronto, 19th April, 1907,

June |.
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/
Tue BANK OF OTTAWA
Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. . $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-
H. N. Bate, Hon. George Brysoam,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town in
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business entrusted to it.
CORRESPONDLNCIE INVITED.

Iraders Bank of Canada

CAPITAL AUTHORIZED ... .$5,000,000
CAPITAL PAID-UP. .. $4,322.000
REST. . .. ..$1,900,000
BOARD OF DIRFCTORS

C. D. Warren, Esq. . . .. Piesident.

Hon. J. R. Stratton Vice- President.

E. F. B. Johnston, Esq., C. Kloepfer, Esq.,
M.P., Guelph; C. S, Wilcos Esq., Hamilton;
w. J. bheppald \\aubaushene
HEAD OFFICE, TORONTO.

H. S. STRATHY, General Manager.
STUART STRATHY.. Assistant Gencral Manager.
N. T. HILLARY. qupumlend(nt of Branches,
P. Sherris. lmpulnr J. L Willis. lusvector.
BRANCHES:

TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadvxew

Arthur, Hawilton,
Aylmer, Hamilton, East.
l‘;y:ton' Harriston,
eeton, Hepworth,
Blind River, Inggrsnll,
Bridgeburg, Kenora,
Brownsville, Kincardine,
Burlington Lakefleld,
Calgary, Alta., Leamington,
Cargill, Massey,
Mifford, Newcastle,
Drayton, North Bay,
Datton. Norwich,
Fast Toronto,  Orillia,
Edmonton, Alta. Otterville,
Flmira, Owen Sound,
Elora, Paisley, Ont.
FEmbro, Part Hope.
Fergus, Prescott,
Fort William, Regina, Sask,,
Glencoe, Ridgetown,
Crand Vallev, Ripley,
Guelph, Rockwond
BANKERS:

Great Britain—The National Bank of Scotland,

New York—The American,Exchange Nat. Bank.

Montreal—1he Quebec Bank.

THE DOMINION BANK
HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - - $3,500,000

Reserve Fund aud Undlwded

Profits,. - - 4,500,000
Deposits by the Public, - - 35,000,000
Total Assets, - - - 49,000,000

DIRECTORS:

E. B. OSLER, M.P. President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,

JAMES J. FOY. KC, M.L.A

A. M. NANTON,

C. A. BOGERT .. .. General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly,

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.

Rodney,

St. Mary’s,

Saull Ste. \ldl‘le.
Sarnia, '
Schomberg,
Sprinegfield
Stettler, Alta,,
Stoney Crees
Stratford.
Strathrov,
Sturgeon Falls,
Sudhnrv
Tavistock,
Thamesford.
Tilsonburg.
Tottenham,
Waterdown,
Webbwood,

W. Selkirk, Man.
Windsor
Winnipeg,
Winona,
Woodstock
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Royal Bank of Canada
INCORPORATED 1869.
CAPITAL PAID-UP. $3,900,000
RESERVE. .. $4,390,000

Head Office, - = Montreal.

Board of Directors:
T. E. Kenny, Esq., Pres. H. S, Holt, Esq., V.-Preg
T. Ritchie, Esq, F. W. Thompson, Esq,
Wiley Smith, Esq,, E. L. Pease, qu.,
Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. I:)]lmtt, I;‘ iy
James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN. MANAGFR
W. B. Torrance. .. .. Supt, of Branches.
C. E.Ncill & F. J. Sherman,Asst Gen, Managers
BRANCHES:

Montreal Annex.
Moose Jaw, Sask.
Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.

New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.

Ottawa. Bank St.
Pembroke, Ont
Peterborough, Ont.
Pictou, N.S

Plumas, Man,

Port Essington, B.C.
Port Hawkesbury, . 4.

Ambherst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion ('i[t\yia Man.
Dorchester, N B.
Durban, Man, Rexton, N.B.
Edmonton, Alta. gosslla;l‘d, gg
dmundston, N.B. St Tohn, N.B.
l%lr'x?\vmm, Ont., (Sub) / Do. ]Northm!icnd.
Fredericton, N.B. St. John’s, a.
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Svdney, C.B
Hanover, Ont. Toronto, Ont,
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub)  Vancouver, B.Q..
Kensington, P.E 1. “ Cordova St,
Ladner, B.C. ‘ East End.
Lauder, Man. ‘“ Granville St.
Lipton, sask. i .\Inuntﬂl’lmlsnu!
Londonderry, N.S. Vernon, B,C.
Louisburg, C.B. Victoria, B.C,
Lunenburg, N.S. Westmount, P.Q.
Maitland, N.S. Westmount
Moncton, N.B., Victoria Ave.
Montreal, Que., Weymouth, N.S.
Montreal, St Cath. St. W Winnipeg, Man.
Montreal, West End. Woodstock, N.B.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanmillo,
Matanzas, Santiago de Cuba

New York Agency, 68 William Street.
CORRESPONDENAS THROUGHOUT the WORLD.

TOWNSHIPS

EASTER

Capital, = = $3,000,000
Reserve, -~ =~ ~ 1 860,000

HEAD OFFICE: SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offier facilities possessed by NO OTDHER
BANK IN CANA DA for COLLECTIONS and

BANKING BUSINESS GENERALLY in that
important territory,

v Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

i /
The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.
Oapital Authorized.. .. .. .. $1,000,000
Capital Subscribed.. 5o . 550,000
Capital Paid-up S mmem: wei e 530,000
Rest Account.. .. .. .. .. .. .. .. 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsviile, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
:Il.:lwed. Collections swolicited and promptly

e.
Correspondents at New Vork and in Canada—
Merchants Bank of Cans-a. Iondon, England—
Roval Bank of Scotland

BANQUE D'HOCHELAGA.
NOTICE OF DIVIDEND.

NOTICE is hereby given that a divdend
of Two per cent. (2 p.c.), equal to Eight
per cent. (8 p.c.) per annum on the
paid-up capital stock of this Institution,
has been declared for the quarter end-
ing on the 3lst of May next, and that
the same will be payable at the head
office of this Bank. or at its branches,
on and after the First day of June
next to the Shareholders on record on |
the 16th of May.

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.
May 1st, 1907.

!

La Banque Nationale.

HEAD OFFICE, QUEBEC.
Capital Authorized $2.000.000.00
Capital Subseribed. . .$1.800,000.00
Reserve & Undivided Profits.$ 814.060.00
DIRECTORS:

R. Audette, Pre. Hon. Judge A. hauveau, V.-Pre,
Victor chateauvert, Naz. Fortier J B. Laliberte
Victor | emieux, Charles Pettigrew,

P. LAFRANCE, Manager. N. LAVOIE, [nspector. |

BRANCHES,
Amqui Nicolet, Q.
Baie St-Paul
Beauceville
Coaticook
Deschaillons

St. Aime, Rie lieu
Plessisville St-Casimir
Quebec: St-Charles,Belle
(Lowuer/'l‘own) St. kvariste stn.
(St. Rodh s) St-Francois du
Fraserville (St-John St.) La

Joliette Rimouski

Levis Riviere-du-

L’Islet. Loup Stn. St-Pascal, Kam-

Mutane Roberval ouraska

Montmagny Shawinigan Falls St Raymond

Montreal: Sherbrooke St Tite

(St-James St.) Ste-Anne de la Trois Pistoles

Murray Bay Pocatiere Three Rivers

New Carlisle Ste-Marie, ONTARIO:

Beauce Ottawa
CORRESPONDENTS:

Dominion of Canada:—The Bank of Toronto; 'The
Royal Bank of Canada; The Canadian Bank of
Commerce; The Bank df New Brunswick; The
Union Bank of Canada.

United States:—New York, The First National
Bank; Boston, The First National Bank of Bos-
ton.

Europe:—London, Eng., The National Bank of
Scotland, Ltd.—Paris, France, Crecdit Lyonnais

and Branches & Comptoir National d’Escompte,

The most scrupulous attention is bestowed on all

business entrusted to our care.

ST. STEPHEN'S BANK.
Incorporated, 1836.

St. Stephen, N.B.

«ee ee .. .. $200,000

50,000

President.
Cashier.

c
St-Hyacinthe
Stodohn, P.Q.

CAPITAL
RESERVE el e
FRANK TODD ... ... .

J. T. WHITLOCK .... ....

AGENTS:

London—Messrs, Glynn, Mills,” Currie & Co.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
ontreal,

4 al . o
I'HE QUEBEC BANK
MEAD OFFICE ...c.ccovuvvununnn.... QUEBRC
. Founded 1818. Incorporated 1822.
Capital Authorized ..$3,000,000
Capital Paid Up ........ -$2,500,000
Rest treeetitietiiiin.e......$1,150,000
DIRECTORS
JOHN BREAKEY ... President
JOHIN T. ROSS .Vice-President
Gaspard Lemoine, ._A. Marsh,
Vesey Boswell. Thos. McDougall,
W. S. Paterson,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:
Quebec, St. Peter St. Cuche Bay, Ont., sub ag.
Do. Upper Town, Pembroke, Ont.
Do. St. Roch, Thorold, Ont.
Inverness, Que Three Rivers, Que.
Montreal, Place Toronto, Ont.
d'Armes, Shawinigan Falls,
De. St.Catherine E Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’'Epiphanie, Que.
Bluck Lake, sub agency
AGENTS:
Londen, England—Bank of/ Scotland.
BAlbaly, U.S.A.—New York State Natienal
ank.
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.
Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CANADA
Capital Paid-up..$4,700.000
Rest...... 4,700,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFKRAY, v =P,
Wm. Ramsay Elias Rogers R
James Kerr Oshorne Charles Cockshutt
Peleg Howland William Whyte
Cawthra Mulock Hon. Richard Turner

Head Office, Toronto.
D. R. Wilkie, Gen. Man. | E. Hay, Asst. Gen.
W. Moftat, Chicf Inspector
BRANCHES IN PROVINCE OF ONTARIQ.—
Belwood, Bolton, Brantford, Caledon East, Co-
balt, Essex, Fergus, Fonthill, Galt, Hamilton,
Humberstone, Ingersoll, Kenora, Listowel, Lon.
don, New Liskeard, Niagara Falls, North Bay,
Ottawa, Port Colborne, Ridgeway, Sault Ste.
Marie, St. Catharines, St. Thomas, Toronto,
Welland, Woodstock.
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Bl_-andon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview,  North Battleford,
Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calga Edmont
Red Deer, Strathcona, \\'etuki%viz, P
BRANCHES IN PROVINCE OF BRI I''SH COLUM-
IA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstolke, Vancouver, Victoria.
Agents:—London, Eng., Lloyds Bank Limited;
[ _New York. Bank of the Manhattan Co.
SAVINGS BANK.—Current rate of interest al-
lowed on deposits from date of opening account
and compounded quarterly.

Man.

Provincial Bank of Canada.

Head Office—Montreal, No. 7 Place d’Armes,
BOARD oF DIRECTORS:
M. H. Laporte, of Laporte, Martin and Ce., of
Montreal, President,
Hon, Louis Beaubicn, Ex-Minister of Agricuiture.
Director.
M. S. Carsley, proprietor of the firm “‘Carsley,””
Montreal, Director.
M. R. Forget, M.P., of L. J. Forget and Ce., of
Montreal, Director.
M. G. M. Ducharme, capitalist, of Montreal, Di-
rector.
M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
M, Tancrede Bienvenu, Director and General
Manager.
M. Ernest Rr|1nvl.‘As:iﬁlant-‘\lnnager.
M. A, S. Hamelin, Auditor.
BRANCHES:
Montreal :—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., St.
Louis * de France; Eastern Abat.
toirs; 1138 Ontario St., ecorner Panet.
Berthierville, P.Q.; D’Isracii, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d'Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Valleyfield, P.q.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, ' Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A, Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,
Tssue “‘Special certificate of deposits” at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.
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THE HOME BANK

OF CANADA

Dividend No. 3.

NOTICE is hereby given that a Divi-
dend at the rate of Six per cent. per an-
num upon the paid-up eapital stock of
this Bank has been declared for the half-
year ending 31st of May. 1907, and the
same will be payable at the Head Office
and Branches. on and after Saturday, the
Ist day of June next. The Transfer
Books will be closed from the 17th to the
31st of May. both days inclusive.

By order of the Board.
JAMES MASON,

General Manager.

Toronto, 24th April, 1907.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND, 1,000,000
S.J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES,
In Torontc
Cor. College and Bathurst Sireets.
Cor. Dundas and Arthur Streets.
Queen st. W. and bunn Ave.
Queen St K. and Lee Ave,
Cor. Queen and MeCaul Sts,
40-46 King st, W,
Coboug North Augusta
East Toronto Petrolia
klmira Picton
Guelph Port Elgin
Harrowsmith Streetsville
Maynooth =utton West
Milton Wellington
Wooler
CORRESPONDENTS ;
LONDON, Eng.—Bank of Scutland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Cauadian Bank of Commerce,
Merchants Bank of Cauada.

Agincourt
Ameiiasburg
Bancroft
Brigden
Brighton
Brockville
Brussels

AUTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE BANK

of Canada.
DIRECTORS :

Samuel Barker, M.P., Hamilton, President; Mark
Bredin, Toronto ; T. Willes Chitty, London, Eng. ;
George A. Clare, M.P., Preston ; E. E. A, DuVernet,
Toronto ; Lt.-Col. F. T. C. buVernet, Londom Eng.;

Trea. Medieal Con, Ont.

Mfg. Co., Ltd.
Spe r, Gen. Man. Mackenzie,

F. W.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business

and Responsibility Warrant,
Board of Directors:
President, G. T Somers, Pres. Carada Grain Co.
K. George, Pres. Standard Silver Co.
W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co s
Noel Marshall,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

BROUGHALL,

A favings Bank Department in connection with each Office of the Bank.

\'i(~e~}’rosidem, w.
H. W. Aikins, M.D , F.R.C 8,

Ltd. sSidney Jones, Pres. Jones Bros.
Pres. Standard Fuel Co , Ltd. C.. W..
Mann Ry. Systems. J. H. Tilden,

General Manager.

—THE—

Standard Loan Co.

= 900,000.00

50,000.00

-2 1,500,000.00

President: ALEXANDER SUTHERLAND.

Vice-Pres. & Man, Director : W. S. DINNICK.

Director: Right Hon. LORD SI'RATHCONA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES :
24 Adelaide St. East, TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable halt-yearly,

Write for booklet entitled * SOME CARDI-
NAL POINTS.”

Advertise

in the . .

“Journal of
Commerce”

It reaches every
Class of the Trade

Rev. T. C. Street Macklem, Toronto ; Stanley Mar-
ling, J.P., Stroud, Eng. : M. Manug}\lm, Toronto ;
Bennett Rosamond, Almonte ; William J. Smith
Toronto.

General Manager, George P. Reid.

HEAD OFFICE, TORONTO.

The Farmers Bank of Canada,

Incorporated by Special Ac‘ of Parliament.
Member of The Canadian Bankers’ Association |
and The Toronto Clearing House.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL £1,00),000
Transacts a general banking business. Interest

allowed on deposits of £1.00 and upwaras, compoun- |
ded four times a year.

W. R. TRAVERS, General Manager, |

|
!{

SHOULD BE IN, Every Financial Institution

Shows interest on all sums from £1 to $10,000
tor 1 day to 368 days at per cent. rates.

MURRAY'S
INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accountant, Supreme Court of Ontario, |

X

ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to

trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

Gurney, Tilden Go. Ltd.

Hamilton, canaga

No. 7 HAND DRIL L.

Cut gearing, change of spe
/

raises the spindle instantly
Incomparably the best h

without extra charge.

It pays to use the best tools.

A. B. JARDINE & CO.

Weight 375 Ibs.

ed for light or heavy work. Ball
bearings, rack and pinion feed,

Treadle feed to lower spindle to the work.

either hand or automatic.
A weighted lever

as soon as the feed is disengaged.

and drill in the market, and also a
first-class wood-boring machine.

Fitted for power if desired
Send for circular.

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD »» TWIST DRILLS

Are Standard in all machine shops. /

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)

Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacost,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

)

ONTARIO.

ARNPRIOR ... . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. W.lkes & llenderson
BROCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON s s <+ e+ Aud. Reid
CARLITTON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. s: =« J« €y Ross
GODERICH .. .. .. E. N. Lewis
HAMILTON.. Lées, llobson & Stephens
HAMILTON, . Staunton & O'Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. . Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLaughlin & Peel

LEGAL DIRECTORY.

ONTARIO—Continued.
LINDSAY .. .. Wm. Steers
LISTOWEL .. . H. B. Morphy
LONDON W. H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NE\\')J:&I{KI-]T.. . Thos. J. Robertson
NIAGARA' FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. J, F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPLE .. .. Chisholm & Chish4lm
PORT HOPE.. - H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. co ww ew A, Weir
SHELBURNE .. .. .. John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON
TEESWATER ..
THORNBURY..
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL. F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Patterson. Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
)\‘.\I,T\'F,V'I'(W,\I e . A. Collins
WALKERTON .. .. .. .. Otto F. Klein

. MacLellan & MacLellan |
¢ John J. Stephens
. T. H. Dyre

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG (. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. . S. Macdonrell
SYDNEY .. . Burchell & McIntyre
YARMOUTH . E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX/ S

PRINCE EDWARD ISLAND. 7/

CHARLOTTETOWN, MecLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

. W. A. Donald
James Heap

PILOT MOUND ..
SELKIRK

BRITISH COLUMBIA. .

NEW WESTMINSTER & VANGOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

M acECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real ¥state and Commereial Lew
receive Speriml A ttention’

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadiap
Pacific ; fronting’on the St. Lawrence : clear stream
on one gide with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,"
MONTREAL "

T

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PIETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Carnadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for/ well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductibns of Machine Shops, including Steam Engines and Castings in Iron and
Brass. .

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, it comparison of the quality of ite work, with amy
shop in Canada.

invites

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETOR
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WE MAKE

.MF.FA. Ifanlx(dox;{ \ » HIGH GRADE FAMILY
. M ac - )

. X. A. Giroux

shend & Rogers

H. D. Ruggles - i _ oy e
. McLean, K.C. - | . : ae 1 l )es

yscoe & Dunlop

‘ QS ﬁ;‘c(;:?:z w1 N b = | s i For the Merchant’s Trade.

ell & MclIntyre e ! | e \ S A NS ‘ 1% "‘-f& "

H. Armstrong Y ) Sl .

ord L peten 1\ /N Write us for Prices and Terms,

We can Interest you,
ICK.

. H. McLatchy

it & Al V1 O\ FOLEY' & WILLIAMS MF'G. (0.,
ISLAND. , v I Factory and General Office :
eod & Bentley

oraon. & Duffy . CHICAGO, ILLINOIS.

W. A. Donald
. James Heap

A For Solid System Cable Troughs.

VANGOUVER,
t & McQuarrie

GENUINE TRINIDAD
RITORY.

eed & Bennett e ———— S / ‘

G )
H. Robertson T S — (e
cor W Crects = Y

Prepared Refined Bitumen 1o verious crades.

/

Insulating Compound for Joint Boxes, in Tins or
= Kegs. —

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e. /
WORKS AT
nake Marine, Cuis will be inserted as soon as received.
/ells and Re-

miew et | QUALITY ALWAYS RELIABLE. 'LARGE STOCKS READY.
ces Oil Stills,

g SAMPLES FREE.

1 as all pro-

in Iron and
*';er, and mea :
rk, with any b
W. H. KEYS,
ANK, Bitumen Dep't, Hall End Works, WEST BROMWICH, Ena.

)PRIETOR LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff.
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Leading Manufacturers, Ete.

mvs‘sfMENTs.
WirLiam FORD — TELEPHONE

..GUN MAKER.. Opportunities tor safe investments in t E
) Canada at 4 to 5 per cent. Corres- M SSAG

pondence invited. P ‘> D S

Address: INTEREST,
P. 0. Box 576, Printed for Name, Number,
Montreal, Canada. |, ..
Time, Remarks.

Ten Pads to a Package

Well known as the Champion barrel borer,

Borer of the Winning Guns at The great London FOR 25 CENTS.

Field Tlrial of 11875;‘md 1879. fBm’er and Maker of all .

the trial Guns for Kynoct perfect Cases. Challenged 84 L w0n, Y ﬂ

she world for boring in 1884, o8 | MORTON, PHILLIPS & Co’
W. Ford’s celebrated Guns may be obtained ik, s it

through all gin dealers.  Any kind ot gun made to : \ : Stationers, Blank Book Makers and

order. ¥ CAPACITY 999.999.999 [ ?

The famous Calculating Machine. Enthusiastically endorsed the Prianters.
world over. Rapid, accurate, simple, durable. Two models: ox-

9 o ! ’ ! : y
/Sl. Malys Row, BIBMINBHAM.‘ENBH iz cgpper finish 80, oxidized sinerpoieh. oo, repaidin. 1 115.117 Notre Dame St., West,

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa MONTREAL
o
/

/
Telegraphic Address: “HARNESS, BIRMINGHAM,” H A L L & R IC E Ltd ..'

W. D. SHITH & C0, ... st Bromien

Saddlery and Harness Manufacturers,

For Home and Colonia' Markets. WELL BOTTOM CISTERN

MARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog WATER WASTE PREVENTER
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

6 Span.
BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

/
®pecial Prices to Canadians under the New Tariff.

/

Telegraphic Address: “HELICAL, WEST BROMWICH.”

0. Hadleton & Son, | 1if WiST BAONWICH SPRING (0, £10,

Plate and Sheet )
Glass Merchants CONTRACTORS TO

and Importers. THE WAR OFFICE

Embossers, Bevellers,

Silverers Glaziers,
Leaded Lights, Bril- . B
liant Cutters, Whole- = /
sale Overmantel Ma-
kers.
WORKS :
’ /
St. Peter’s Place,
OFFICE :
H }
St Martin’s Row

‘England,

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washe‘rs of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

Speciallties:

All kinds of Mirvors for Silversmiths,
Wpecial Prices to Canadiuns under the New Tariff.
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FOR QUALITY AND PURITY BUY

“E_XTRA G RANULATED”

And the other grades of Reflned Sugars of the DEVOTED TO

i f
old and reliable brand o Commerce, Fummnce, Insuremce, Rail-

ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Camadian Subscribers . .. .. $3 a year
British Subseribers .. .. .. x1 Stg.
American * ce +. .. ..$3 a year
Single Copies. .. .. .. .. .. 75c each
MANUFACTURED BY Extra * (5t050) .. .... 20c “

Canada Sugar Refining Co, Limited, MONTREAL [ = - Gormoncs i -

Editorial and Business Offices:
M. S. FOLEY,
Contractors to His Majesty’s Established 1825. 132 ST. JAMES ST., MONTREAL
Government. ; liditor, Publisher and Proprietor.

EZWe do not undertake to returm
5 unused manuscripts.
RJ:JTAIL Merchants who wish to

leep abreast of the times and
’ have a continued and reliable guide to
el

the leading markets should subteribe to
The Canadian Journal of Commerce.
The Market Reports in {he Journal are

Bridge Street and unequalled for comprehensi.eness and

correctness of detail. No Merchants or
other business men can afford to do
Lower Rushall Stfeet, without it. Published EVERY FRIDAY.

Subscriptions to all parts of Canada, $3

a year.
WA A Address,
L |_ L CANADIAN JOURNAL or COMMERCE,

Montreal.

e ————
Any ordinary collar despatchea E n q I a n d.
on receipt of order. COMMERCIAL SUMMARY.

Please Address,in Full. S EE——————

Super London Collar.

—I'he Algoma Steel Company will build

H FRO ST & CO Limited a $1.600.000 blast furnace at Sault Ste.
= ey 9 | Marie. Ont.
NICKEL BRASS and MALLEABLE IRONFOUNDERS, 5"t ot T8 Fabe: s besn wilopis

Manufacturers of Every ed on all rallrcads over 150 miles in

Description of length in New York State.
STIRRUPS —Ottawa clearing house tntdl for week
i . RS ending May 23, A 916; corres-
‘ T ponding week last year $2.010357.—Il.0on

don cle: uln'r house total for week end-
- 23, 1907, $1,245,027.

ey of the British
mhlouse of

Made"in “CrowN-ALL” BILVER, “FRros
“RRONAND” NICKEL SILVER, BRASS, SUPER STE
NICKEL PLATED, TINNED, Ete.,
FOR ALL MARKETS,

34,35 and 36 Fieldgate, - WALSA
Special Prices to Canadians under the New Tari®.
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

R

¢ Steam and Electric Railroads ; Electric Lightsand Power Plants ; Building Con-
struction ; Water and Gas Works; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

. Gi WHITE & COMPANY, INC.,
New York City.

. G. WHITE & COMPANY, LIMITED,
London, England,

WARING-WHITE BUILDING CO.,
London, England.

—Mr. Themas MacFarlane, Dominion Analyst, has been given
six months’ leave of absence, and will be superannuated from
Mackarlane has been in the service of

November 1 next. Mr.

the Inland Revenue Department since 1886. His position will

be taken by Mr. Anthony MeGill, now assistant analyst

— Acknowledgements are due to the Commissioner of Tnsu-
rance for the State of Conneeticut, Mi. Heron Upson, for a copy
of the usual comprehensive annual Reports of his Department.
The volumes contain the customary prefatory analysis and
review of the year's business and merit more than mere pass-

Ing mention.

Furopean
This is

—A process has been recently devised by some
scientists by which celluloid is rendered fiveproof.
done by the addition of some chemical salts to the celluloid dur-
ing the process of manufacture when the material is in a fluid
state.  Under the action of heat these <alts give off gases in
such quantities as to interfere with combustion, which makes
the celluloid perfeetly safe. Then addition of this material does
not interfere with the fabrication of the celluloid for any pur-
pose whatever.

—A definite effort was begun May 24. before the U. S. In-
terstate Commerce Commission to secure to the public a re-
duction in the rate of fare charged by the Pullman company
for its sleepipg car accommodations, when three complaints
were filed against the Pullman company and various north-
western ratlroad Imes which were ‘made co-defendants by George
S. Loftus, a business;man, of St. Paul (Minn.) Mr. Loftus
asks not only that the rates be materially reduced. but that
the company be allowed to; charge half as mueh for an upper
berth as for a lower.

— Frederick A, Burnham,
forgery.

indicted for grand
resignation the presidency
of New York at a
The resignation

larceny and
from
of the Mutual Reserve Life Insurance Co.
meeting of the board of directors last week.

tendered his

was accepted and Archibald €. Haynes, formerly general agent -

for the HMquitable Life Assurance Society, was electe:
ceed Nr.
tendered his resignation as vice-presid-

His

Burnham. At the same meetin-
ber of the board of directors.
of vice-president was accer
the company and ™

The result will be a shortness in an important erop.

—The report of the crop situation of Ontario by the Depart-
ment of Agriculture of the province is not as satisfactory as
could be deswed. Fall wheat suffered from the variable
weather of the spring, and much has had to be ploughed up.
What
affected fall wheeat also operated to injure clover, and many
fields will have to be sacrificed, reducing- the” supply of fodder
at a time where there is special need of it, as farmers seem
to have run somewhat short. On the other hand, spring sow-
ing seems to have been carried on under advantageous cir-
cumstances, as regards the soil, though the cold weather has
made growth glow, and it is nol yet sure what the “cateh™

will generally be.

—~Canadian Patents Granted to Foreignersi—The following
Can. Patents were granted through the agency of Marion &
Marion, Patent Attorneys. Montycal. Canada, and Washington,
D.C.  Leon Serpollet, Paris, France. Systems of heating steam
denerators and the like by means of liquid fuel; George F.
Jaubert. Paris. France, Propulsion of submarine boats; Otto
L. Ahrens Hambourg, Germany, Process for the preservation of
meat; Messrs. Pages & Duchemin, Paris, France. Manufacture
of acetone; Robert W. Asheroft, Pahiatua, N. Zealand, Water
('losets; Frederick S. Nickells, London, England, Nut; Andre
Weill, Brussels, Belgium, Apparatus for forming tiles provided
with flanged edges; Messrs. Liebold, Wittigg & Grimm, Berlin,
Germany, the manufacture of cement.

l [

A despatch from London says:—It is understood that a
scheme is in preparation for the importation of fresh fish from
British Columbia into the United Kingdom. According to the
ideas of the promoters it is impossible to put untinned British
Columbia salmon and halibut on the table here at a less cost
than Yarmouth bloaters in the glut season. Competent author-
ities here and in (‘anada have pronounced the scheme feasible.
Three powerful firms in England ,Scotland and Ireland, it is
stated, have expressed their willingness to engage in the task
of distributing the fish to the British consumers. Kaien Island
is to be the fishing headuarters. It is believed a British steam-
ship company will also provide a cold storage service to Van-
‘ouver and New Zealand.

-Arrangements Leing made to clear gll squatters off the
dnion forest reserves in Manitoba, Saskatchewan, Alberta
the railway belt of British Columbia. There are twenty-
of these reserves, covering a total aroa‘nf 3.300 square
. There can be no security from fire as long as people are
@ in the timber. Notice will be served on all parties who
¢ no titles to leave and go to lands which are open for
There are several hundred of these squatters. A

inning 1s being made toward the organization of a perma-

nt stafl of rangers for all the reserves to prevent fires and
mber poaching. A survey of the timber is being carried out,
Ind as soon as it is completed a plan will be devised by which
the annual growth may be taken off and marketed.

lement.

—“Women at Work in the United States” is the subject of
a report issued by the U. S. Censns Bureau, based on the re-




The Copeland Chatterson Company,

QGeneral Offices: TORONTO, Ont,

HE CLOSING-UP TIME of any Office should mean that
the work is completed for that day, and up to that
day.

A system of accounting by our perpetual methods insures
this—Closing-up Time will be Free of Worry—The Manager
will know just where he stands—The staff will be contented
with their labours.

Our individual systems for Financial Institutions, Whole-
sale, Manufacturing and Retail Concerns are being used the
world over.—If you are not employing them, a note to us will

bring you Literature that will help you.
Limited,

Works: BRAMPTON, Ont.

turns in 1900. The total number of women, sixteen and over,
was 23,485,556, while at work numbered 4.833.630. most
of them young. The number had more than doubled in the
twenty ypears trom i880 to 1900, and there was a noticeable in-
crease of bread-winncrs married women. In 1900,
women were represeitted inoall but nine of the 303 bread-win-

those

ameng

ning occupations. Five women were pilots. on steam railroads,
10 were baggagemen, 31 brake-men, 7 corductors. 45 engineers
and 26 vardmen and flagmen; 43

and firemen switchmen,

were carrlage and hack drivers, 6 ship carpenters and 2 roof-
ers and slatens, 185 were blacksmiths and 508 machinists.

—~Gver eighty of the ninety-five stockholders of the Cana-
dian  Apple Exporters, Limited. Trenton,
for their annual meeting, coming principally from the Town-
ships of Rawdon, Murray & Ameliasburg, & making a mest
representative  gathering of fruit The
5. Dench, 1epoited the total quantity of apples handled bYy
the company to be 10,064 barrels. The net average for all
I'all apples, Dachers, Wealthies, etc., was $1.87 barre!
The net average for Winter apples was $2.29. The highest
average obtained (Russets No. 1), was $3.58 per barrel. The
lowest average (Talman Sweets No. 1), was $1.61 per bar-
vel. The organization was only started a year ago, and much
satisfaction was expressed at the profitable season and gein-
eral success of the movement.

assembled at

growers. sec. J.

per

—A new company to operate under the name of The Grand
Valley Radial Railway Company, headed by M. A. Verner of
Pittsburg, will take over the Brantford Street Railway Co.,
the Grand Valley Radia} Co. and the Woodstock and Ingersoll
Railway Co. on condition that the shareholders of the pres-
ent companies exchange their stock for bonds of the new com-
pany. The plan is to extend the line to Cainsville on the east.
The new line will be constructed on the private right of way
via Burford and Catheart. to Woodstock. there connecting with
Woadstock and the Ingersoll line, which will be extended to
lLondon. It is'also planned to build by private right of way to
Port Dover, via Mount Pleasant, Boston, Waterford and Sim-
coe. The controlling interest in the Grand Valley and Brant-
ford street railway is now held by A. J. Pattison of Toronto.
The Statistical Abstfact, the annual publication of the
Bureau of Statistics. makes a summary of the progress
Of wealth in the United States. of public debt and average cir-
@nlation. as follows: Wealth, which in 1850 was set down at
7 billions of dollars. is given at 107, billions in 1904, the latest
Year for which figures are available; and the per capita wealth,
which in 1870 was $207, \\ns in 1904 §1.310. The public debt,
Which in 1864 was 2.675 million dollars, is now but 964 millions,
andthe per capita indebtedness, which in 1864 was $76.98, is
now but $11.16: while the annual interest charge, which was
then $4.12 per capita. is now but 28 cents per capita. The
money .in circulation, which in 1880 was 26 million dollars, in
1850 278 millicns, and in 1880 973 millions, was in 1906 2,736
millions; and the per capita creulation. which in 1800 was $5,
and in 1850 $12. was in 1906 $32.32.

. N,

—The new mdustral concerns gazetted last week are:—The
Newbury Canning & Preserving Co., capital, $30,000; the Ches-
ley Furniture Co., $40,000; the Larder Lake Mining Stock Ex-
change, Loronto, $100.000; the Fitzsimmons Fruit Co., Port
Arthur, $40,000; the Niagara Lumber Co., Niagara Falls,
$40.600; the Smith D’Entremont Co., Toronto, $40.000; the
Buflalo Amusement & Construction Coy, Ridgeway, $20,000; the
Lake Superior Iron & Steel Company, Sault Ste. Marie, $1,000,-
00C; the La Plazza Apartments, Toronto, $100,009; the Sterling
Gas Co., Port Colborne, $40,000; the People’s Realty Co., To-
ronto, $100,000; McMurty Co., Bowmanville, $50,000; the Nipis-
sing Transportation & Trading Co., Sturgeon Falls, $100,000;
the kngineering Contracting Co., of Baltimore City, incorporated
In Maryland, and the Anglo-Canadian Petroleum Co., incor-
porated in Britain, are authorized and licensed to do business
in Ontario.

—The consumption of horse meat for food has greatly in-
creased in Irance since the present increase in the price of food-
stuffs set in. A Parisian newspaper says that cut of 28.937
horses sold at the market on the Boulevard de I'Hospital, Paris,
in 1906. 22,792, or about 80 per cent.. went direct to the Vaugi-
rard abattoir. not to speak of hundreds of horses that were
taken there directly. IL is estimated that last vear Paris ate
altogether 40.000 horses, or more than 22,000,000 pounds of
horseflesh. In 1899 the consumption was less than 10,000,000
pounds. Besides the low price there has been a demand for
hotse meat because it is supposed to be wholesome in cases of
tuberculosis and tuberculous tendency. Many people regard it
as in general more healthful than beef. Its alimentary value is
regarded as much lower than that of beef. and it is said to be
much more hable to produce toxic effects if the animal wvas not
In prime condition when slaughtered, or if the meat has been
kept long.

Advices from Dundee indicate that while the market has been
well attended, the easier tendency for jute was not calculated
to entice business in the jute branches. Although most de#-
criptions of yarns and clothes were very firm the raw material
has been practically nvglt-vte(!‘.‘ In yarns a gomlr:l;l‘v:'to-(luy
trade has been done for spot parcels. A fair inquiry has been
The
last week brings no change in the conditions at Dundee. The
demand for yarns has improved a little and Calcutta jute is
down to £23, but is slightly firmer at this price. There has
been no change in price in Calcutta. Prices have followed
within very narrow limits—about 2d per 100 yards, with a tend-
ency towards easier values, but really little change has to be
noted. Business in the New York market has been dull, and
there has not been a heavy demand for hessians during the
past week. Prices abroad remain at such a figure that it is im-
possgible to reduce the value now prevailing on 8-ounce goods-—
6ec, and on 10%,-ounce goods, T1c.

experienced for hessians, but “sales have not been brisk.

—Russian cottage factories are passing. Politico-economie
tumults have driven tailors, joiners, grocers bakers and
candlestick makers to lumbering, stone-picking, and othey labors
more remunerative. Pavlovo is a typical industrial village of
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MHUNDREDS OF UNSOLICITED TESTIMONIALS

e treatment. They

rea
Toake and keep heaith. d{"
Can be obtained from

H. TERRY & SONS,
REDDITCH.

wanted for

Canada CABLES:—*“ NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c,, &c.

SEND FOR PRICES, SAMPLES, TERMS. ALSO OTHER (OODS.

cooa n-onts | Herbert Terry & Sons, Redditch, Eng. |cood agents

. TERRY'S GRIP
Finger, Hand, Wrist, and Arm Exerciser.

- 3/8
TERRY'SPATENT  per Pair.
APPLIED FOR
This is a splendid gripr and a good profitable
selling line.

wanted for

ESTABLISHED 1855 Canada

the old styvle. The chier employment of the wvitlage. says tie

Chicigo Tribhune, s the production of articles of metal, the
manufacture of locks alone giving cmployment te 1.000 cot-
tiacs, with 1.500 male artificers, The pet object of manufacture
i1s the padlock.  With the ‘exception of the bows and springs
all llu-/|u||1~ of the padloek are made by the artificer and  the
members of his family of 10 years old and upward. The em-
ployinent of outsiders is the exception.  One family manufac-
tures  weekly  from 10 to 150 Tockst according to size  and
kind. Latterly an industrial school. with model workshops, has
been opencd in the village, and box and door locks have heen
attenpted. Barring the products of the larger factories. which
find their way direet to Moscow and the larger cities, the entire
trade of the distriet is in the hands of the local mddlemen.
Many steps already have been talen with a view of ameliorat-
ing the lot of the cottager and of giving him a larger share in

the product of his industry.

\teh from Colombus, Ohio, says the Supreme Court

—A\ (l\'Lp; ;
ast week in the Franklin County case

handed down a decision |1 '
of John A. Watterson. late Bishop of Columbus, vs. W. H.
Holliday. former County Auditor, that is very importapt. 1t
. priests’ dormitories and episcopal re-

holds that all parsonages,
has

srdences e sul ject to taxation. The decidion of this case

been watehed with interest all over the State, the Protestant

churches. most of which have been taxed on their
axes paid if the courts held the
The Supreme Court affirms. but

parsonages,

having determined to recover t
priests’ restdences not taxable. ‘ ¥ L
does not report, the decision  of the Franklin (‘mlm_\"( ircuit
Conrt and 1 view of that the following conclusions of law of

the Cireuit Court. are ‘ .
Houses  exclusively  used for public worship
e

enlichtening  as <howing what the
decision means: ;

and the ground attached and not nsed with a view to profit
rom taxation; public school houses, publie colleges, pub-

exempt |
Luildimgs connected with them and all lands con-

lie academies,
nected with public institutions of learning. not leaser orother-
wise used for profit. are exempt from taxation. A ]?’ll‘\'(illil;_'j‘ or
priests house or residence, althongh built on ground that might
otherwise he exempt as allotted to the church edifice. does not
come within the exemption statute: the eround in such ease is
appropriated to a new and different use. All lands used exclu-
sivelv av grounds for burying the dead. except such as are
held for speculation, arve exempt from taxation.

The problam of having milk brought to the city, from a
distance. i refrigerator cars, is to be taken up by Dr. Me-
Carrey, Chief Food Inspeetor of the c¢ity. He was arranging
to see officials of the (. P. R. and . T. R., in regard to the
matter.  Aleut a year ago officials of the roads in question
waited on the Hygiene Committee in regard to this very
question. Tha cowwittee was anxious that the companies

should run refrigerator cars. as is done in very nniny citiesin
the U, N0 The conpanies. however, could not sce their way
clear to do as asked.  They explained  that the great diffi-
culty to be faced was to get sufficient milk to warrant  the
runuing of such cars. It is now contended by Dr. MceCarrey
that as Ahe population is growing very vapidly. and as the
milk supply is increasing daily, the railways may be induced
to Jlook on the matter in a different light. Dr. MeCarrev ex-
plained that if milk was bronght to the city in refrigerator
cars that it would be in far better condition than when haul-
ed into the city in baggage cars. Arrangements could be made
that milk vendors could be at the stations the moment the
retrigerator cars arvived.  The resnlt would be that citizens
would get milk quite cool and/in good state. It might also be
possible to get milk vendors to construet milk cars in a man-
ner that they wounld have hold a certain amount of ice. Sucha
system would also do much towards preserving the milk.

—\What eflect will the increased head tax upon aliems en-
tering the United States have upon immigration to (anada?
This question was put to steamship men in Montreal this
week, The answer was a negative one. the passenger men in
this city agrecing that the increase of the hcad tax from $2
to $4 would not increase the volume of immigration towards
this country.  The flow of immigration to \merica since
Janvary 1st has lecn at such a rate than it] promises to
eclipse all previous high marks. Recent advices from New
York show that as many as 15,000 immigrants have passed
through Ellis Island in one day, while a compilation of travel
business shows that as many as 50,000 immigrants have land-
ed in one day in United States. and Canadian ports. This
seasons’ figures have hecn veny large. Arrivals in America of
10.0C0 inmigiants is a snall dayv.—the general range being
from 30,000 upwards. Canada is sharing in this westward rush
hoats coming via the St. Lawrence route, being filled to the
end of June. This is a condition shared by all the lines trad-
ing to Canada. It was thought that by the im]m\-itifmuf a tax
of 4 a head there would be some effect in driving part of the
big business that goes to the States into other channels. A
family of four will, after July 1, have to pay $16 for this tax
on arrival in a United States port. To people who immigrate
that will be a big item, and if it can he saved by moving toa
country that does not tax its new citizens, it seems reason-
able to suppose”that they would do so. However, the steam-
ship men have canvassed the sitnation thoroughly, and
they seem satisfied that they are now securing all the
business that can he well handled. )

—A report from Washingten, cays:——It is not genmerally
known that trees killed Ly forest fires are used to any large
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ing to look them up.
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Your request will bring detailed information

by return mail,
D Address :
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SBYVYVSTEWVWS

LIWITED
103 SPADINA AVE.

TORONTO, CANADA
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extent, the popular opinion being that timber of this character
is unfit for use. Dcad timber s usually associatdd with un-
sound and decayed wood. LFor this reason it is hard for the
average person to believes that it is capable of much use. In
the West, however, there are many large tracts of fire-killed
timber, which, owing to dry climate and high elevation, are
just as sound thirty years after as the day they were burned.
One of the important uses made of dead timber is for rail-
road ties. It has bLeen found that the streng’h of the timber
has not been impaired by the fire killing. while the durability
has been often inereased. Where these ties have been used
along with green timber ties they have shown up remarkably
well.In some cases they have lasted much longer than ties
of green timber. Dead timber is used for this purpose in whole-
sale quantities in the Pike’s Park National Forest Reserve in
Colorado, and in a more limited way in some other places. That
ties made of this material are of known value is proven by
the fact that the price is the same as for green timber ties.
I quite a few places these ties have been made as long ago as
fifteen years. Where the tics are known there is a strong de-
mand for them. One tie.contracter had a contract for 75.000
and could easily have doubled it if he had been able to get out
the ties. The Government, through the Forest Service, is nct-
mg for the greatest ecomomy by disposing of this dead tie
material before it becomes useless, as every dead tie that is
sold saves that much green timber-to keep up the future tie
supply .

—Gloves of Whalehide.-——Newfoundland whalers, seized with
a spirit of enterprising economy, are reported to be attempting
to place whalehide on the market for the manufacture of whale
leather says the London Express. It is not surprising that snch
an attempt should be made. It must vex the spirit of any
whaler of well-balanced mind to sce. after all the hardship and
danger of his calling, an enormous and altogether dispropor-
tionate bulk of his quarry cast away. From a large right whale
of. say forty-five to fifty feet in length, about 250 barrels of oil
and one and three-quarter tons of baleen, or whalebone, may be
obtained. The remainder of the gigantic carcass. which may be as
much as fifty tons, has hitherto been gonsidered useless. The
average whalehide if Jaid out on the ground would cover a
surface of nearly 1.500 square feet. at which rate one whale, if
its hide could be made into boots and shoes. would well stock
a West End boot shop. It is also hoped that the intestines of
the whale will be made remunerative. This product is describ-
ed as very thin and tough and suitable for glove manufactu-
rers. Regarding the use of whale for glove making, a Teices.
ter Square firm gave their opinion that the only satisfactory
skin yet found for fine gloves is goat skin. “It is not unlikely

however” thcy =aid, “that whale intestine could be manu-
factured into good motoring and driving gloves, for which rein-
deer at present holds the field against all other skins. At va-
rious, times many skins have been tried. such as the skins of
crocediles, cats, pigs. calves, lambs and even rats. Many of the
meir's cheap dress gloves on the market are made in Naples of
the skins of the local sewer rats. But .practically all the skins
mentioned have been found treacherous. Glove <kins must not
only be pliable, but also perfectly tough and firm. since they
have to be scwn up right at the edge. If whale intestine be
found to possess these three qualities. no doubt there would

quickly be a market for whale gloves.”

—Wlhile manijulation is probably the cause to some ex-
tent of the vemarkable cendition of the wheat market during
the past weck or so, there is apparently a sufficient founda-
tion in real conditicns for the prevailing high price of this
world necessity to make it probable that any country which
has a swmiplus of wheat for expert next fall will profit to an
extent unparalleled in recent years. Authoritative reports
from all wheat consuming countrics except ¥rance indicate
that the worlds crop will fall this year far below the demand,
and even in France there has been of late some reason to fear
that owing to the prolonged drought the harvest will be less
plentifv]l than was expectcd a few weeks ago It jis known
that the yield of wheat in Russia will be very far below the
average, while in Germany, Hungary and Roumania, the anti-
cipated shortage is some 40 per cent. In parts of Bulgaria it
seems likely to be 80 per cent. Germany, which during the
last year has sold wheat destined for the famine stricken dis-
tricts of Russia, is now making large purchases of Argentine
and Australian grain, for which Italy and the United King-
dom are competitors. It seen's certain that the only coun-
tries which will have any wheat for export next fall will he
the United States, Thitish Tndia and Canada, and it )lis
possible that American wheat may be eliminated from the
competition. The New York Sun doubts if the United States
will have any wheat to spare. “During the fiscal vear ended
June 20, 1€06.” it says, “we scnt abread a little lgss ‘thnn
35.000,0€0 1vshels of wheat and a little less than 14.000.000
barrels of wheat flour. Evidently, in view of the shortage in
our own crops, we shall not be able this year to do much if
anything toward making good the deficit in the supplies of fo-
reign countries.” The situation promises much for Canada.
The western crop, owing to the late spring. may be somewhat
lighter than was hoped for, but the production will undoubt-
edly be equal to that of last year, and there will certainly be
a large surplus for export, every hushel of which commands
greatly enhanced prices.
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MONTREAL, MAY 31, 1907,

THIY IMPERIAL BANK OF CANADA

The thirty-second yearly statement of the Imperial
Bank, read at the annual meeting of the institution on
the 22d, by the Assistant-General
. Hay, affofds a further example of the development
which  have  characterized the Bank
The net profits of the
year, after making full provision for all bad and doubt-
ful debts, for interest on unmatured bills nnder dis-

Manager, Mr.

and  progress
throughout its long history.

count, for the customary contributions to the pension
and guarantee funds, and providing for provincialand
other taxes, show the unprecedented amount of $719,-
02¢, (over 15 per cent on the paid-up capital), as
against $535.876 for the year preceding, an increase of
$183.153 or nearly 35 per cent. The profits have been
applied to the payment of quarterly dividends, the first
sccond and third at the rate of 10 per cent. and the
fourth at the rate of 11 per cent. These dividends
absorbed $453,217.28: the Bank’s premises and fur-
nishings were credited with $116,391; and $149,420
was added to the Profit and Loss Account, which now
stands at the handsome figure of $426,316.

The new issues of Stock during the year realized
an amount of Premium equal to the increase in the
Capital, namely $846.206.94, which was transferred to
the Reserve Fund or Rest Acconnt, advancing hoth the
Rest and the Paid-up Capital by equal amounts, the

. GUARDIAN BUILDING
160 St. James St. - MONTREAL.
FIRE LIFE/ MARINE

Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

Capital (fully paid-up) to $4,773,948.45 and the Rest
Account to exactly the same figure. It is superfluous
to point out that the steady increase in the reserve
funds of our prominent banks to a ratio approaching
remarkably near to the amount of the paid-up capital,
and in some few instances equal to it or above, is
really much larger 1»4'(4»0x'l‘ionutcly than is ahso]u’te]y
needed for the. ordinary purposes of a reserve fund ;
however, as the shareholders offer no objection to
this strengthening policy, the general public have no
cause to complain.

The Circulation of the Bank at the end of April
was $3,315,497, or $366,545 more than at the corre-
S]')Ul]dillg date of 1906. The I)('lmsif: were $31,/5)28'099
or £3,428,144.54 in excess of those a vear hefore, 'and
$2,183,221 more than' on the 31st .\Ix'ar(-h, 1.‘)0’;”, an
evidence of public confidence undoubtedly worthy of
note. Not less notable is the advance in discounts to
the public which now total up the sum of $25,715,495,
or £4,414,402 over and above the amount of the same
item at the close of the Bank’s year preceding. The
available assets bear the high proportion of 60 per
cent to the deposits, a much larger ratio than {he
average, and more than double the percentage which
many good authorities regard as a cafe limit. But the
reputation which the Imperial has always maintained
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Canadian Head Office ;

112 St. James St., MONTREAL.

Agents wanted throughout J. E.'E. DICKSON, ManackR.
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for thoroughly conservative management and sound
judgment is best shown by the great confidence shown
in it by the public as a bank in which their funds are
more than amply safeguarded.

1t is interesting té learn that a by-law was passed
at the annual meeting authorizing an increase of  $5,-
000,000 to the Capital of the Bank. This, however,
will only be called up as the Directors may determine
from time to time as the increasing husiness of the
couniry and the customers of the Bank may require.

Mr. D. R. Wilkie, the President of the Bank, his
Board, his efficient ('hi(/\l' officers and the staff and not
less the shareholders are to be congratulated on the
very excellent results of the year’s business. The
detailed Statement and proceedings at  the annual
meeting, to he found on another page of this number,
will prove an interesting study for our readers.

The business of the Montreal branch is being satis-
factorily managed hy Mr. Richardson.

THE STANDARD OIL MONOPOLY

There is perhaps no enterprise in the United States
or Canada that has ever aroused more antagonism than
has the Standard Oil Co. Indeed it would seem as though
lighting companies generally have the faculty of creat-
ing popular dislike. So severely and persistently have
they, the Standard, been criticized that, they seem to
have no {riends — and, perhaps, they do not desire
any. )Ionvy is doubtless what they are after, and the
fact that they obtain it, shows they do not suffer for the
Jack of friends. They thrive and prosper. Its
unrivalled business methods /will account for it all.

A report has just been issued by a U. S. commis-
sioner of corporations, a functionary as yet unknown
in Canada, dealing with the petroleum industry, espe-
cially as regards the Standard Oil  Company, which,
although prepared specially for President Roosevelt,
contains much of interest for people at large — in
Canada as well as the United States, since our own
best oil fields were absorbed. As in many instances re-
lating to less material affairs, the enlightenment which
follows such an investigation removes many prejudices
and misconceptions.

Though the Commissioner’s report condemns the
company without henefit ol clergv, it mnevertheless
bears high testimony to the keenness ef its husiness
methods. He disposes of the popular notion that the
concern holds a monopoly of the oil lands of the con-
tinent, by showing that out of a totar production of

/
crude petroleum in U. S. in 1905 of nearly 135 mil-
lion barrels, not more than 22 1-2 millions was ob-
tained from wells owned by the Standard Company or
affiliated concerns; furthermore, thatinno one of the
great fields did it produce over 50 per cent of 1/'11(‘
total.  Nevertheless, it is stated that in 1904 it “re-
fined over 84 per cent of the crude oil run through
refineries; preduced more than 86 per cent of the
country’s total output of illuminating oil: maintained
a =imilar proportion of the export trade in illuminat-
ing oil and transported through pipe lines nearly
nine-tenths of the crude oil of the older fields and 98
per ‘cent of the crude of the mid-continent or Kansas
Territory field. The report savs that its growth and
present power rest primarily on the control of the
transportation facilities. Until within the last twelve or
fifteen months, the average man, basing his opinion
upon the statements appearing in the newspapers and
made in legislative halls, would doubtless have asserted
that these advantages consisted of sceret rebates and
concessions in rates, which were withheld from its
competitors. The Commissioner’s report charges it
with having been the recipient of railroad favoritism
in the past, but assigns its present advantage to con-
trol of the pipe-line facilities. The pipe-lines are de-
clared to be the only effective means of marketing
most of the oil, so that these give ax complete a con-
trol of crude production as hy direct title to the fields,
with the result that the Standard is almost the sole
purchaser and its daily quotations for oil are’the offi-
cial price in most of these fields.

The company’s advantage really comes, not from its
imtluence or control over the railroads, which are
merely public agencies, but from its pipe lines, which
are a private investment incident to the development
of its business. The report observes that the Stand-
ard’s pipe line svstem in 1899 was stated by leading
representatives of the company to comprise 35,000
miles of pipe of different sizex and to represent an in-
vestment of $£50,000,000. This, it is remarked, was
probably an over-statement as to investment. Nince
then the addition to the mileage and to the actual in-
vestment, it is declared, had heen probably not less
than 30 per cent. Through this immense pipe line sys-
tem oil is actually piped from Indian Territory
to the Atlantic Ocean. 1t that any refinerv of the
Standard from Kansas to the seabord can bhe sup-
plied, if desired, with oil from any of the four great
fields.  Only one competitor of the Standard has at-
tained any importance in trunk-line transportation in
anv of the four fields, niimely the Pure Oil Company,
and its length of trunk line svstem of pipe lines is
given as less than 550 miles. |

The other charges and allegations against the Stand-
ard Company are of much the same nature and hear
further testimony to its unexcelled business meth-
ods. Thus the company has taken advantage of the
opnortunity offered by its pipe-line syvstem to sclect
favorable refining localities. Whereas most of its com-
petitors, because of their inability to construct or
maintain similar pipe line service or to use the Stand-
ard’s pipe lines, are compelled to locate their refine-
ries near the oil-fields, and then ship their refined oil
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long distances by rail at heavy cost, the Standard Oil
Company on the other hand has refineries at “numerous
strategic points”. These last give it a very advan-
tageous position for the distribution of its refined pro-
ducts to markets, not only  in this country, but abroad
as well. “By means of its pipe-line system it is able
to wet crude oil to its refineries at comparatively small
cost, while the distribution of its refining plants great
ly reduces the average length of the rail haul for its
refined products, with consequent reduction in freight
expense.,”

Another expedient, it seems, of which the company
avails itsell is the tank system \\'her‘eﬂﬁﬁ it is enabled
to handle its oil in bulk from the refitiery to the small
dealer. Tank wagons, it is asserted, were used by it
in SL per cent of the towns and by the independents
in only 38.6 per cent. The relatively great use of the
bulk system of delivery Dy the Standard than by in-
dependent concerns has an Important Dearing, it is
declared, on the degree of monopoly power enjoyed hy
the Standard Oil Company. The shipper of oil in bar-
rels or other small packages payvs freight on the
weight of the container as well as on the contents,
whereas a tank-car shipper pays only on the weight of
the oil. Again, freight must be paid on the empty
barrel when returned, or, if sold without returning,
there is often some loss. I'urthermore, the cost of
teaming oil in barrels or other packages after it has
been  delivered at railroad  stations- is often greater
than the corresponding cost of local delivery in bulk.
Finally, the bulk system is greatly preferred by retail
dealers as being cleaner and safor.

1t Turthermore appears and this probably will ac-
count for much of its unpopularity, that the Stand-
ard makes direct sales to retail dealers, which, in con-
Junction with the advantage of bulk delivery, favors,
1t 1s argued, the practice of price discrimination so
destructive ol competition. 16 the Standard Oil Com-
bay sold 1ts ol through jobbers, the report says, 1t
wowd have to charge substantially the same net price
lor all paits olits prouuct, as the logical result of ya
large wholesale business is to equalize prices atter allow-
g lorcost of delivery. But,—as our contemporary, the
N. Y. Chronicle pertinently puts it—is the Standard
Oil Company the only enterprise that is seeking to
elininate the jobber or middleman and thus get goods
eheaper to the consumer?

But what remedy is suggested for this condition of
things Nothing less than depriving the company of
the fruits of its skill and enterprise. By the Hepburn
Rate Bill of last year the pipe-lines are brought under
the provisions of the Inter-State Commerce Law and
made subject to the power and dominion of the Inter-
State Commerce Commission. The Commissioner not
only makes the Standard’s pipe lines available to all
producers and shippers, but he would compel it to fix

rates which would allow little more than a bare return
on its investment. Here is what he says:—

“The bureau estimates that the operating cost of transport-
ing crude oil from 'the several originating points of the trunk
lines in the Appalachian field to the several tidewater termini—
New York Harbor, Philadelphia, Marcus Hook and Baltimore
—averages about 3 1-3 cents per barrel of 42 gallons. Adding
an allowance for depreciation of 5 per cent on the cost of re-
producing the lines (which is sufficient, with compound inte-
rest, to replace the entire plant in fourteen years), the total
cost of transportation becomes a little less than 6 cents per
barrel. A return of 10 per cent on the estimated cost of re-
producing the lines would amount te abouty 5 cents per barrel
transported, which. added to the cost of transportation, gives
a total of about 11 cents per barrel. The trunk line rate from
these points in the Appalachian field to Philadelphia is 39
cents. The operating expense of transporting crude oil from
Lima, Ohio—the centre of the Lima-Tndiana field—through

trunk lines to the seaboard is estimated at about 5 1-3 cents

per bairel; adding an allowance for depreciation ati 5 per

cent. the cost of transportation becomes about 10 cents per
barrel. Interest on the estimated cost of reproduction at 10
per cent would be about the same amount, so that a pipe-line
charge of 20 cents per harrel from TLima to the seahoard
would cover the cost of transportation and give a return of
about 10 per cent on the necessary investment. The pipe-line
rate is 531, cents from Tima to Philadelphig/”’

The “New York Times” in an editerral article on
Monday pointed out that this announces a new prin-
ciple in transportation charges. Mr. Smith proposes
to hase the rates on the cost of the service. The
“Times” well says the fule with carrying corporations
has heen to establish “the rate that will move the
traffic”—that is to say, a rate based upon the market
worth of the service, not upon its cost. That is the
law of trade the world over. But to onr mind this is
by no means the only or even themain objection to
Mr. Smith’s proposal. The project if carried out in the
way indicated would be an appropriation of private
property to general use and the matter would he made
worse by fixing the compensation for such use at an
absurdly low figure. There are many persons who
question. whether Congress did not ex/(‘ood its power
when it undertook to bring the pipe lines within the
provisions of the Inter-State Commerce Law. But,
waiving the Constitutional question, there can be no
two opinions of the injustice oft an act that would
compute compensation on any such basis as that out-

lined in the foregoing extract.

Except in the fact that the pipe lines constitute
continuous arteries for the carrying of a product, they
have nothing in common with the railways. The
latter manifestly should be open to all. They are
highways for the transportation of goods and passen-
gers, much in the same sense as the ordinary highways
exist for the benefit of common vehicles and for pedes-
trians. Then also the railroads are not limited to the
transportation of any single product or commodity,
but perform a general transportation business. More-
over, for the purpose of carrying on their function as
transportation agencies, they have been endowed with
certain special powers which make it appropriate that
they should be available to all without preference or
favor. They are endowed, for instance, with the
power of eminent domain. Commissioner Knox Smith,

/
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in speaking of the advisability of the independent re-
fineries constructing their own pipe lines, says thatin
certain of the States which would naturally be cross-
ed by independent pipe lines, no law now exists giving
the right of eminent domain to pipe-line companies.
It thus appears that the Standard’s prpe lines have
not been built up to any extent, if at all, through the
excrcise of the power of eminent domain.

Another distinction between the railroad and the
pipe line is that the former requires an enormous
amount of capital, the latter very little capital. The
224.000 miles of railroad in the United States repre-
sent’a capital investment of over 14,000 million dol-
lars; $50,000,000 was probably an over-statement of
the cost of the 35,000 miles of pipe line wh}'ch exist-
ed in 1899. As a matter of fact the pipe lines simply
consist of 6 or 8-inch pipe and the cost does not
average much more than $1,200 to $1,500 a mile. Fi-
nally the pipes do not require any special bed or place
in which to rest. They can be laid anywhere, since the
oil is pumped through them. To sum up, in the words
of our contemporary: Special [facilitics in a single de-
partment of industry have been created through the
intelligence and foresight of the managers.  In the
whole history of the modern industrial world this has
always been held as entitling those creating such
facilities to the advantages and profits attending their
operation. Is it not a most obnoxious doctrine to main-
tain that after these special devices have been in exis-
tence twenty-five or thirty years and their indispen-
sableness and profitableness incontrovertibly demon-
strated and established, the State should step in and
say that competitors and rivals must be allowed to
share in their benefits and offer a mere pittance by way
of compensation? The creator of these special agen-
cies iz simply to be allowed no special reward for its
enterprise. All its labors are to count for nothing. The
fruits of its skill and energy are to be shared on equal
terms with the outsider who put no capital at risk, but
who is now to enjoy the fruits as if they were the result
of his own energy. Is this fair? If an entering wedge
for such a doctrine is once provided how long will it be
before property rights everywhere will be subjected to
a similar scheme of spoliation? And what difference is
there between taking possession of property in this
wav for common distribution and the Socialist scheme
of Government?

THE HANDKERCHIEF TRADE.

The manufacture of pocket-handkerchiefs affordsa
familiar example of the importance to which apparent-
ly trivial articles have developed with the spread of
crvilization and its attendant decencies and decorum.
At the present day the industry is estimated to give
employment in Ireland alone to about 30,000 people,
representing weekly earnings of not far from $100,000.
If the auxiliary industries, such as the printing and
mercerising of the fabric, the making of cartons, fancy
boxes, etc., be taken into account, the nmber of
hands would be increased by about 10,000. As an
ideal employment for women, bandkerchief-making
would be hard to equal, either from the point of view

of wages or of health. This applies specially to the
“outside workers,” who/live in rural districts and have
the work taken to their own doors. In these cases
there is not only freedom from the restraint of ware-
house regulations, but there is an abundance of pure
air, landscape, fresh wholesome food, and other little
matiers that go to prolong life and make it enjoyable.

Many difficulties lie in the way of accurately estimat-
ing the value of this industry, foremost among them
being the wide range of prices. Common prints fetch
from 1e. or 1s. 3d. a dozen, while exquisite lace
varieties sell as high as $250 for the like quantity.
Then large quantities of handkerchiefs are shipped to
foreign countries “in the piece,” or in a partially
finished state, so as to meet certain CustomsTegulations.
But perhaps the best evidence of expansion in the
handkerchief trade is afforded by the large manufac-
turing concerns which year hy year go on increasing
both in number and capacity. In 1876 the total num-
ber of British concerns engaged in the manufacture of
handkerchiefs could have been counted on one’s fin-
gers; while to-day, in Belfast aloné, there are more
than fifty houses engaged in shipping to all parts of
the world.

Of materials used in manufacturing handkerchiefs,
linen and cotton form the greater portion. Large
quantities of Japanese and other silks are made into
handkerchiefs; but this material, strange to say, does
not lend itself so readily to the fancy designs and the
constant change of styles which are so essential to suc-
cess in this industry. As for varieties in handkerchiefs,
their name is legion. “Give us something new in de-
sign and style!” is the watchword of the trade, until it
would seem as if the multitude of variations in such a
small article were nothing short of miraculous. Many
firms employ a permanent staft of artists, whose one
aim and object 15 to evolve something new. IZmbroid-
eries, prints, corners, laces, hemstitched, broad hems,
narrow hems are but a few of the leading varieties.
These are again subdivided into patficular ranges,
such as madras, head handkerchiefs, ete. Ilead hand-
kerchiefs are worn by Kaflirs, Indians, and other na-
tives of the tropics or low latitudes, as turbans.  On
one end is. printed a star or ‘'other device; and when
folded as a head-dress, this device appears exactly over
center of forehead. Of recent years the demand for
those styles has increased cnormously, some natives
in the Kast India islands using the handkerchiefs as
dress materials, house decorations, and even flags.
Another development is the demand for a “glove” hand-
kerchief. This is a dainty little patch of finely em-’
broidered or lace-hound material, which some ladies
wear stuck in the glove, cuff or breast. As they are
intended for display, only the very finest and most ex-
pensive varieties will suit. And men use them at halls
and parties for similar purposes.

Handkerchiefs are strangely susceptible to all public
events, and to social, literary, and even sporting func-
tions. No sooner is war declared between two nations
than the markets are flooded with prints ,centres, or
horders, in handkerchiefs, showing bhelligerents in
numerous warlike attitudes, with views of strongholds
or famous battleships. A calamitous railway accident
is immediately signalised by a rush for mourning hand-
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kerchiels; an important wedding is noted by demand
for styles in which true-lovers’ knots and such-like de-
vices are prominent. Indeed it may be truthfully said
that the world’s current events are reflected in the
handkerchief  manufacture ax il it were/ a miniature
Press. Then there are what may be called historical
handkerchiefs, which refer to events connected with
the country in which it is intended  goods <hall - be sold.

Great as may have been the expansion of handker-
chiel manufacturing with recent vears, it cannot be
considered as having reached itz limit. Indeed there is
cvery reazon for expecting that, as the civilization of
man becomes more complete, this industry  will pro-
gresg. One of the obstacles to the more general use of
the less hulky silk handkerchiefs is their tendency to
bestme a disagrecable vellow shade after heing wash-
ed a few times. /

St Louis of France forbade the use of “white” silk
garments to the ladies of his houschold hecause of this
unsighty feature. The Japanese have been endeavour-
ing to remove it for years past with more or less
/suceess,

During the last fiscal year the value of cotton hand-
kerchief imported to Canada was $335,734, of which
$299.111 worth came from  the United Kingdom;
$32.030 from Switzerland; $6,088 from the U. S.
$2.536 from Japan: $2,500 from France, and $1,204
from’Austria. The value of linen handkerchiefs im-
ported was $219,626, of which the U. K. supplied
$195.108 worth: Japan $10.361: Switzerland $7,602
Belginm, $2.778: France $1.622, and the U. S, $1.182.
We imported =ilk handkerchiefs to the value of $121.-
506G of which Japan =ent us $67.164  worth;  the
United Kingdom $16.413; China $1,240: the TU. S.
$£1.650, and France $895.

THIE STERLING BANK.

The first Annual Statement of the Sterling Bank
ol Canada wax placed before the shareholders on the
21st instant at the headguarters of the institution in
Toronto. The authorized Capital of’the Bank is $1,-
000,000, and of this the large proportion of $860,600
was subscribed during the year, of which nearly all has
been paid-up.

With this prompt response from its sharcholders
and the confidence reposed by depositors, the Sterling
Banl has been enabled thus far to make headway such
as must be highly gratifying to all concerned. It will
be scen that the net Profits for the year, after deduct-
ing all organization expenses, charges of management
and commission on stock sold, amount to $27,206.17,
and that the Premium realized on the sale of stock
was $171,151.38, leaving close on $200,000 to be dis-
posed of. The first item charged thereto is the quar-
terly dividend pavable to the sharcholders on the 15th
May; the second was the sum of $171,151.38 (the
whole of the Premium aforesaid) which is commendably
transferred to the Reserve Fund, leaving a balance of
$17.522.85 at the credit of Profit and T.oss for the
ensuing year.

The circulation is over half a million, and the Depo-

sits have attained to an amount not lar, from two
millions of dollars. The Statement shows readily Avail-
able (liquid) Assets of $1,232,037, or over 50 per cent
of its deposits and other liabilities to the public, a per-
centage much in advance of what is deemed requisite
by =cme experienced bankers.

As evidence of the extent to which the business pub-
lic have leaned towards the Bank, it will be noted that
dilis Discounted and Advances Current foot up $2,122,-
08T, quite a large husiness for an opening year.

With such results from its first year; with a manage-
ment and direction who have thus shown due consider-
ation for what is generally regarded as wisely conser-
vative banking; with a few well-chosen outposts, also
ably officered, and with a continuation’ of the tide of
prosperity with which the country has been blessed of
late years, the Sterling ‘Bank, it will be admitted, is on
the way to a degree of usefulness and prosperity which
ite many friends and the public at large heartily wish
may be its portion.

The Board of Directors is composed’ of some of To-
ronto’s and Iamilton’s most successful business men
with a highly  respectable  professional sprinkling.
W. Broughall, has been

al

The General Manager, Mr. I,
trained in a good school, 'and is not by any means un-
known in Montreal also. The President, Mr. G. T.
Somers, is one of a firm of prosperous business men in
Torento whose operations extend all over the Domi-
nion. Mr. W. K. George has been judicionsly chozen
to fill the position of Vice-President.—That the Rank
has not been premature in opening the branch in
Montreal is already proven hy the respectable clientele
secured by the Manager, Mr. W. D. Hart.

TRAFFIC PAVEMENTS AND STREET
WATERING.

While our cloquent city fathers are yet discussing
what is the best material for paving our most thronged
thoroughfares, they should examine what was laid
along the south-west side of Victoria squéu‘e a few
years ago. Notwithstanding the severe tests to which
this sample has been subjected, it is smoother, less
dusty, less noizy, and less exacting in the way of re-
pairs than any equal stretch of pavement in the city.
LI our rulers would only walk thev  would see for them-
selves and learn the truth of the classical motto which
graces the chimney-breast over the mantel of the Nt.
George’s Snow-Shoe Club on the Westmount boule-
vard — “Solvitur ambulando™—“The problem is solved
by walking.” We carry no brief for the, contractors or
patentees or the owners of the materials. We do not
even know their names: and we have no free passes or
other tickets from the Street Railway Company, whose
cars plunge down into that portion of St. Radegonde
street at a rate to threaten its solidity and the
passers hy.

The watering of the streets is another problem
which merits a few words. Our worthy Aldermen, with
few exceptions, may come under the catego}'y of “tra-
velled men”—in a restricted sense. They have' pro-
bably seen how the sprinkling is performed elsewhere.

In Montreal it is the real article—not simply sprink-
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ling, but watefing—with a vengeance. The orifices
in the sprinklers are made, or perhaps worn, so large
that the water actually tumbles out, raising a thick
cloud of dust which follows the cart like the tail
of a comet. In former ycars the driver pulled
hiz check-chain at the flagstone crossings, allowing pe-
destrians to walk over dry-shod or with unbedraggled
skirts. An improvement, probably suggested by some
recently clected member, is attempted by some drivers.
The chain is pulled and let ‘go at frequent intervals
whicl lessens the stream spasmodically, but gives to
the street the appearance of an old-fashioned newly
hand-sown ridge of farm land; but the crossing may,
or may not, escape the splash. :

Attention has frequently been directed to the how
not-to-do-it  method of laying the dust in our city
thoroughfares, hut nothing would seem to bhe effective

jexcept to compel our Aldermen, east and west, north

and south, to walk (“solvitur ;unl/ml;mdn" again) to
and from their meetings or their places of bnsiness.
We write this in no captious spirit. There are other
cities on hoth sides of the Atlantic alimost equally cen-
surable, but Montreal streets have become a hy-word
at home and abroad. Tt would not cost any more tq
gprinkle our streets properly than it does under the
present mode. Indeed it should he more economical:
the driver would not he obliged to go back for a
fresh supply of water so often if sprinkling were sub-
stituted for the exaggerated and wasteful downpour of
the system now tolerated.

TERMINAL DELAYS.

It takes some of our kin beyond the sea a good while
to recognize and apply the lessons of modern progress.
Steam and electricity may traly he said to have anni-
hilated distance, and the motherland, so far as steam
and its uses are concerned, is no lageard. It is rather
in getting started—in respect of terminal delays —
where we in (‘anada are convinced that Father John
Bull should “get a hustle on”.

The persistent endeavours of the Journal of
Commerce tofurther the objects of the Preferential
Tariff between Great Britain and (anada have often
been rendered nugatory owing to delays in shipping.
The Postal authorities have been keeping the word
Reform steadily before them during the last few vears,
but to little purpose if the publishers of periodicals in
London and Manchester, Glasgow and Edinburgh. Du-
blin and Belfast, do not sec to it that the sheets
while the ink is still scarcely dry on the paper, arc
prepared and addressed with a rush, in the rooms where
printed and hurried to the post-office nearby. that no
delay may occur in reaching subscribers direct as soon
as possible, with the aid of steam over sea and
land. Unless something of the kind is done, the evils
from which we have prayed to be delivered must in
some considerable measure continue still to affect us.

1t is mostly in respect of the hetter class of weekly
and monthly publications that much improvement may
be looked for—those periodicals which direct many

people how to think on business and other topies, and
give us the cream of English literature in place of the
customary skimmed-milk o long imported from other
quarters with no benefit to our civilization or our
tastes.  The London weekly publications are usually
printed on Fridays and are dated Saturdays; yet it
takes not Jess than ten or eleven days to rcach Mont-
real readers and those in other places proportionately,
although we are kept informed that the vovage in-
ward is usually made in six or seven davs, or less. We
forbear making comparisons. The London high-class
or other weekly paper for transmission abroad is edited
in_one place, prinfed in a second, published in a third
and posted from a fourth place, all causing much loss
of time—time which is gradually becoming more and
more valuable in these days of strenuous endeavour
when the race is to the swift.

Shipments of goods, as frequently pointed out in these
columns, are also subject to vexatious delays between
the home manufactory and the purchaser in Can-
ada. Wholesale men, especially those engaged all over
the Dominion in what are known in England as the
engineering trades, have been known to abandon all
attempt at filling customers” orders with goods from the
British Isles, owing to delays en route. Most of the
enterprising up-to-date, manufacturers in (‘anada and
the ['nited States have their own hoxing and packing
and shipping all performed on their own premises
without communication with or reliance upon ship-
ping-agents. ’

Some of the larger Canadian cotton manufacturers
did away not long since with sclling and shipping
agents, and now sell and deliver direct to the whole-
sale trade. 'To be sure, there is no longer little need
for such commercial paper’ as was frequently in re-
quest in the old days when a “national policy” en-
couraged the establishment—for those times—of too
many new industries among us.

In conclusion here we would respectfully submit to
our kin beyond the sea the importance of tyeasuring
every moment of time in despatching their products
westward—whether papers, magazines, prints, mill pro-
ducts ete.—if they desire to keep pace with the rapidly
increasing march of events, Imperial and commer-
cial, on the continent of America—in Canada as well
as in the States to the south of us.

Tley who are foremost in availing themselves of the
opportunities merely hinted at are likely to keep to
the front in the race for preferment in these times of
keen competition for outside markets.

THE BROKEN RAIL PROBLEM.

While railway wrecks in Canada from, broken rails have not
been proportionately so numerous as in the Umted States, still
they have been numerous enough to demand a rigid inves-
tigation from the railway commission. It is therefore gratify-
ing to know that the broken railway problem is now being con-
sidered by that body.

There have been six wrecks in Canada since Nov. 15 last, re-
sulting in much less of life and directly attributable to broken
rails. There was one in November. one in January, one in Feb-
ruary and three in the the last two months. There were several
other accidents from broken rails, but not serious enough to de-
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mand the attention of the officials of the commission.

Of the six wrecks, four were on the Canadian Pacific, namely:
Kamanistiqua (Ont.). Jan. 16; Brunel (Ont.). April 10; Sand
]’0int|1(mt.)‘ April 12; Pettapiece, (Man.), May 8. There
were two on the G. T. R.. one at Woodstock, (Ont.)./on Nov.
15, and at Guelph, Feb. 11. The only other wreck from a
broken rail which appears in the inspector’s report was on
March 19, 1906, on the New Brunswick Southern railway, near
Didgequash.

As te the causes from which the rail snaps there is not much
mformation. It wias a Dowlais rail. made in 1888, that broke at
‘Suolph: Johnson & Co., Lorain, manufactured the one that
broke at Brunel; an English rail of 1899 that snapped at Sand
Point So that in these cases it cannot be said that the
reasons of the breakage were due to the rails now being made
by the United States Steel Corporation.

In the west. the Grand Trunk Pacific is using American
made rails. The price is said te-be the same as Canadian. In
the Transcontinental, from Minnipeg to Moncton, Canadian
made rails will be laid. This is the part being built by the
government.

So far the mailway commissioners have not received any
complaint of the Canadian made rails.  The Canadian Pacific
Company appear to prefer the "S/:m“ rails to the Svdney, but
just why is not exactly known. The “Soo” and Sydney supply
the government.

(i. A. Mountain, the chief engineer of the railway commis-
sion. has requested the railway companies to submit their spe-
cifiecations for all rails now ordered. This has been done by the
Canadian Pacific. The company is taking every precantion to
secure good rails. An inspector is appointed to watch the rails
as they are being rolled, so that the specifieations are all ob-
served.  The railway commission is now considering whether it
will he necessary to have a government inspection of rails be-
fore the railway companies can purchase.

Kngineers of the various railway companies are now making
a thorough investigation of the whole problem of rail making,
with a view to determining wherein lies the defects of the rails
now heing made and with a view to insuring a process of
manufacture which will eliminate the present tendency toward
making the rails too hard and consequently too brittle. Mr.
Mountan and other independent engineers are also actively tak-
g up the problem. and whether or not the result will be to
recommend going back to the open hearth process in preference
to the Bessemer, remains to be seen.

The whole matter is all the more difficult because of the in-
creased weight of rolling stock. the faster ﬂ'pl*(‘(i of trains. and
the sciacity of good ties. But the public may be rest assured
that the commission is doing its best to grapple with a ques-
tion upon which the safety of the travelling community de-
pends.

BRANTFORD AFFAIRS.

The Bell Telephone Memorial Assoeintion, which was incor-
porated ;nr the purpose of perpetuating the memory of the
invention of the Telephone and its Inventor. Dr. Graham
Bell. has met with marked suecess. The Dominion Government
has made a grant of $10.000; the Ontario Government, $2.000,
and leading citizens in Montreal, Otta'wa, Toronto, Hamilton,
Brantford, Paris. Woodstoek and other places have subscribed
a further $15,000. 1t is contemplated to raise in all from $40,-
000 to $350,000, and to purchase the Bell Homestead situate at
Tutela Heights, near Brantford. as well as to erect a monu-
ment in the City of Brantford. which will be modelled by the
most distinguished artists in the world. The objeet is to
estabhish the claims of Canhda as the country in which the first
telephone message in the world was sent. and Brantford as
the first city to which a communication by long distance tele-
phone was made. from the Bell homestead, about two miles
outside of the City limits. A wide interest is taken in the
movement and leading ecitizens throughout various cities in
Canada arve with great publie spirit largely subseribing tow-
ards this laudable scheme.

It is understood that The Cockshutt Plow (“61:1}):111_\'. which

1020 NADIAN JQURNAL OF COMMERCE.

has increased its capital to $3,000,000, is g:‘)ing to largely ex-
tend its buildings and plants, partly with the object of going
into new lines of industry, such as engines, hoilers and other
machinery, in addition to the Plows which have a world wide
reputation.

The Goold, Shapley & Muir Company are also very largely
extending their buildings for the purpose of the manufacture
of gasoline engines, wind mills, and other supplies.

All the factories in Brantford are at present working full
time. There is quite a demand for workmen’s houses. Real
estate and rents are steadily on the rise and although there
is mo boom, there is prosperous growth manifest in all direc-
tions.

ETHICS OF THE DUST.

Business men who find most of their daily voeations along
central St. James street, Montreal, are petitioning in secret
for an early demolition and rebuilding of the Temple Building.
One of them, whose watch refuses to go, has been heard to
yemark that he had no idea there was so muth “dust” in the
old structure. There will doubtless be plenty of it in a more
desirable sense when it next becomes fit for occupancy. But
as Baron PEpine said the other day of elections in Canada—
that they are never carried by prayer-/-it is to be questioned
that an edifice on whose site one of Toronto’s meanwhile ablest
preachers earned his early reputation; and the then managers
respectively of the Standard Life Assurance Company and the
Queen Fire, Mr. Wm. Ramsay and his relative, Mr. A. Mac-
kenzie Forbes. whose offices of dressed limestone supported
the church on either sides. laid the early building-up of these
institutions in (anada, is likely to he too hastily forced up,
however we may rely upon the physical effect of “the soul’s
sincere desire.” And therefore patience is their only recourse
or the belief as a worthy Senator once remarked,in another
form. that “Everything comes to him who waits—and works.*
Another sufferer—in his throat— wants to know why those
much vaunted “automatic sprinklers” are not brought into
play.

/
THE LATE R.R. STEVENSON.

There passed away on the 22d instant at his residence in
Montreal, Mr. R. R. Stevenson. for many years identified
with the cotton trade of Canada. A native of Belfast, Ireland,
the deceased came to Canada a young man and entered into
the wholesale dry goods trade in the service of the firm of
W. J. MceMaster & Co. When the cotton manufacture began
to develop in Canada,’he entered the service of Messrs. D.
Morrice Sons & Co., selling ogents for cottons and woollens,
and was eventually placed in charge of their cotton depart-
ment.  The amalgamation of many of the cotton mills led
to his being chosen, in company with Mr. . H. Blackader,
a ncphew-in-law of the late A. F. Gault, to act as selling
agent of some of the large native cotton mills. The necessity
for selling-agents became less apparent after the demise of
Mr. Gault and the fusion of several large mills into what
is now known as the Dominion Textile Company. The firm re-
tired from business. Mr. Stevenson was a keen observer ef all
that relates to the cotton interests of the Dominion, and al-
ways maintained intimate friemdly business intercourse with
those who directed a goodly share of the trade. His widow,
their three sons and one daughter have the condolences of
the citizens of Montreal in their bereavement.

ANSWERS TO CORRESPONDENT

Noils, Stratford, Ont.—Two works on the subject, “Wool
Manutacture” and “Principles of Wool Combing”, both publish-
ed by Geo. Bell & Sons, London, Eng., the former by R.
Beaumont, and the latter by H. Priestman, are among the
most recent and comprehensive treatises thereon. The price
is 7s. 6d. and 6s. respectively.
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Meetings, Reports, etc.

IMPERIAL BANK OF CANADA.

Proceedings -of the Thirty-Second Annual General Meeting ot
the Shareholders, Held at the Banking House of the Insti
tution, in Toronto, on Wednesday, 22nd May, 1907.

The Thirty-second Annual General Meeting of the lmperal
Bank of Canada was held in pursuance of the terms of the
Charter at the Banking House of the Institution,, 22nd May,
1907.

There were present:—Messrs. Wm. Ramsay of Bowland,
Honorable Robert Jaffray, ID. R. Wilkie, Elias Rogers, J. Kerr
Osborne, Charles Cockshutt, Peleg Howland, Cawthra Mulock,
E. B. Osler, M.P., Clarkson Jones, Dr. William Hamilton Mer-
ritt (St. Catharines), Ralph. K. Bu}'gvss, Honorable Richard
Harcourt, J. F. Junkin, A. K. Webb, Major Napler Keafer,
A. A. McFall (Bolton), William Black (Cobourg), J. T.
Field (Cobourg)., Frank Beemer, M.D., (Hamilton), Rev.
T. W. Paterson, (Deer Park), A. C. Morris,, Prof. An-
drew Smith, F. R.C.S.V/, James Bicknell, K.C., Ed-
ward Hay, R. H. Temple, Edward Archer, J. G.
Ramsey, 1. J. Gould, (Uxbridge), H. O’Hara, Wm. Croker,
Theron Gibson, Major Hethrington (Quebec), David Kidd
(Hamilton), S. Noxon (Ingersoll), Chas. O’Reilly, M.1)., Mark
H. Irish, Ira Standish, C. H. Stanley Clarke, Walter J. Barr,
Alexander Nairn, F. W. Kingstone, W. Howland, T. S. How-
land. Lyndhurst Ogden, J. K. Fisken, W. E. Booth, H. T.
Kelly, D. MecGilhvray (Port Colborne), O. F Rice, Andrew
Sewaple, Thomas \Walmsley, G. G. LeMesurier, K. K. Scoley,
Thomas Long, J. W. Beaty, V. H. E. Hutcheson, J. C. Scott,
L. H. Baldwin, R. W. Thompson, David Smith, ¥. H. Gooch,
J. W. Langmuir, J. C. Webb, H. W. Evans, W. Gibson Cas-
sels, A. A. Thompson, John Stewart, W. E. Rundle, F. J.
Harrs (Hamilton), W. W. Vickers, John T. Small, A. W.
Austin, H. F. Gooderham, Samuel Nordheimer, J. H. Eddis,
and others.

The chair was taken by the President, Mr. D. R. Wilkie,
and the Assistant General Manager, Mr. E. Hay, was request-
ed to act as Secretary. N

Moved by Mr. Alexander Nairn, seconded by Mr. Mark H.
Irish:—

That Mr. Lyndhurst Ogden, Mr. R. H. Temple and Mr. W.
Gihson (assels be and are hereby appointed Scrutineers.
Carried.

The Assistant General Manager. at the request of the Chair-
man. read the Report of the Directors and the Statement of
Affains.

THE REPORT.

The Directors have pleasure in submitting te the Sharehold-
ers their Thirty-second Annual Report and Balance Sheet ot
the affairs of the Bank for the year which ended on 30th April,
1907.

The net profits for the twelve months, after mal\lnn full pro-
vision for all bad and doubtul debts, for interest on unmatured
bills under discount, for the usual contributions to the Pension
and Guarantee Funds, and providing for Provincial and other
taxation, amount to $719.029.04, which has been applied as

follows:—

(a) Dividends have been paid at the rate of 10
per cent. per annum for the first-three-
quarters of the year. and at the rate of 11
per cent. per annum for the last quarter,
amounting in all to ..

(b) Bank Premises and Fnrmtme Aoeount h'm
been credited with ..

(¢) Profit and Loss Account has heen mcrmsed
DY oc §0 55 im v w5 58 a® we aF 53 ome s 14942020

$453.217.28

116.391.47

The Premium, amounting to $846,206.94, received on an
equal amount of New Capital Stock, has been transferred to
Rest Account, which now amounts to $4,773,948 .44.

There has been a satisfactory increase in the business of the
Bank in all Departments.

Branches of the Bank have been opened during the year at
Brantford and Fort William, and a sub-branch on Bank street,
Ottawa, all in the Province of Ontario, and at Athabasea Land-
ing, in the Province of Alberta. The braneh at Trout Lake, B.
C., has been closed.

Shortly after our last meeting the Bank suffered and we
were much grieved through the death of our much-respected
colleague, Mr. William Hendrie of Hamilton, who was elect-
ed a Director on 19th May, 1899, and died on 27th June. 1906.

The vacancy on the Board occasioned by Mr. Hendrie's
death has been filled by the appointment of Wm. Hamilton
Merritt of St. Catharines, nephew of our late President., Mr.
T. R. Merritt, /

A by-law will be submitted for your approval authorizing an
increase in the Capital by the sum of $5,000,000, to be availed
of in such amounts and. at such times as the Directors may
determine. The rapid development of the country necessitates
increased banking facilities which can be most economically
and at the same time profitably supplied by,the Banks which
are now in existence. It is intended to allot the new shares
from time to time as the business of the Bank may call for

" additional capital, but no mnmediate allotment is in contem-

plation,

A further by-law will be submitted for your approval author-
izing an additional contrbution by the Bank to the Officers
and Employees’ Pension Fund, with a view to placing that Fund
on a more substantial basis.

The Head Office and Branches of the Bank have all been
carefully inspected during the year, and your Directors have
much pleasure in again bearing testimony to the zeal, efficien-
cy and faithfulness of the staff in the performanee of their
duties.

D. R. WILKIE, President.

PROFIT AND LOSS ACCOUNT.

Dividend No. 64, for three months, at
the rate of 10 per cent. per annum
(paid 1st of August, 1906)

Dividend 'No. 65, for three months,-at
the rate of 10 per cent. per annum
(paid 1st of November, 19006)

Dividend No. 66, for three months,at
the rate of 10 per cent. per annum
(paid 1st of February, 1907)

Dividend No. 67, for three monthg, at
the rate of 11 per cent. per annum
(paid 1st of May, 1907)

$ 98.567.30
109,846 42
114 325.35

130.478.21
$453.217 .28
Transferred to Rest Account. .. ... cooo. .. B46.206.94
Written off Bank Premises and lmmtmo Account. 116,391.47
. 426,316.81
$1.842,132.00
Balance at credit of account 30th April, 1906,
brought forward. R § 54
Profits for the twelve mont,hs ondod ?Oth April. 1‘)04
after deducting charges of management and in-

Balance of Account carried forward ..

..$276,896.02

terest due depositors, aml after making full pro-
vision for all bad and doubtful debts and for
rebate on bills under discount .. 719,029 04

Preniium received on new Capital Stock .. . 846,206.94

$1.842,132.00
REST ACCOUNT.

Balance at Credit of Aecount. 30th April, 1906.
Premium received on new Capital Stock

.$3,927,741.50
846,206.94

$4.773.948.44
D. R. WILKIE, General Manager.
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/

LIABILITIES.
/

Notes of the Bank in circulation .............. $ 3.315,497.00
JF6,120,881.52
Depostts bearing mterest (including
wterest acerued to date) ... 25.807.217.89
31,928,099 .41

Deposits not bearing interest

Depesits by other Banks m Canada .. .. .. . . 73,211.50
Balances due to Agencies in the United Kingdom 126,010.55

535,442,848 .46
4,773,948.45

Total liabilities to the public ..

Capital Stock (paid-up)

Rest Aecount . ..

Dividend No. 67 (pay: l|1|(' Ist May,
1907) for three months, at the

% 4775‘”\ 14

130.478.21
03.717.49

vate of 11 per cent. per annum .
Rebate on Bills discounted | .
Balance of Profit and Loss Accpunt

carried forward . . 426.316.31

—————— 5,424,460 .45
$45,041.257.36
ASSETS,

Gold and Silver Coin .

Dominjon Government Notes
/

$1.104,686.49
3.595,875. 00

,061 .49
Deposit with Dominion 1.‘4;\'v|‘n|n‘(-nt for security

: R 168,089.16
Notes of and Cheques on other ]Lllll\\ iw we e ow 13010,904,97
743,042 32
Balance due from Agents in the United Kingdom 12,742.60
Balance due from Agents in Foreign Countries. 2.023.297.25

of note circulation

Balance due from other Banks in Canada

$11,164,697.79
Doninion  and  Provineial Govern-
ment Securities .. .. .. .. .. % 538,266.98
Canadian Municipal  Securities and
British or Foreign or Colonial
Public Recurities other than (‘an-

adian .. o0 o0 o0 L0 0 L0 L. 2.680.728.65
Railway and other Bonds, Deben-
tures and Stoeks .. .. .. 0 L. 945876.77

———  4.173,872.40

Call and Short Loans on Stocks and Bonds in
Canada .. .. .. .. .. .. .. .. .. .. .. ..., 3539472.06
$18.898,042.25
Other Current Loans. Discounts and Advances. 25.715.495 12

Overdue debts (loss provided for)y .. .. .. .. .. 22.617.04
Real lstate (other than Bank premises) .. .. . (5.483.70
Mortgages on Real Estate sold by the Bank . . . 25.533.19

Bank premises dneluding Safes. Vaults and Of-
fice Furniture. at Head Offjee and Branches.,
Other Assets, not included under foregoing heads

900.000.00
14,086.06

‘H)()H,_,n 36
1 HAY, D. R. WILKIE.

Assistant General Manager., Gieneral Manager.

Tn addition to the customary motions, which were unanim-
ously carried. a by-law was passed authorizing an increase in
the Capital Stock of the Bank by the sum of Five Million Dol-
lars  (£5.000.000). to be issued as the Directors may hereaf-
ter determine. and also g by-law authorizing the Directers to
make a special contribution of $25.000 to the Pension Fund of
the Bank.

The Serutineers appointed at the meeting reported the following
gentlemen duly elected Directors for the ensuing  year:—Messrs.
D. R. Wilkie. ITon. Robert Jaffray. Wm. Ramsay of Bowland,
Klins Rogers. .J. Kerr Osborne. Charles Cockshutt. Peleg Hows
Jand, Wm. Whyte (Winnipeg). Cawthra Mulock. Hon. Richard
Turner (Quebec), Wm. Hamilton Merritt, M.D. (St. Catha-
rines).

At a subsequent meeting of the Directors Mr. D. R. Wilkie
was elected President and the Hon. Robert Jaffray Vice-Pres-
ident for the ensuing year.

M.eeti(ngs. Reports, &c.

THE STERLING BANK OF CANADA.

Proceedings of the First Annual General Meeting of the
/
Sharcholders, held at the Head Office of the Bank, 50 Yonge
Street, Toronto, on Tuesday, the 21st day of May, 1907.

The chair was taken by the President, Mr. G. T. Somers, and
the Gieneral Manager was requested to act as Secretary, when

the following Statement was read:—
To the Shareholders: —

The Directors beg to present the following Statement of the
result of the business of the Bank for the first year ending 30th

April, 1907.—

Net profits for the year after deducting all organiz-
/ ation expenses, charges of management and com-
mission on stock sold .. .. .. .. .. 00 L L0 82T,
)

Premium on stock sold .. .. .. .. .. .. .. .0 .01

$198.357.55

Appropriated as follows:—

Dividend No. 1 (1Y, per cent.. quarterly), payable

I5th May. 1907 .. vo so oo ms 5 ww ws 55 oww oo 9,083.32
171.151.38
17,522.85

Transferred to Reserve I und "
Balance at credit Profit and Loss. .

$198,357.55

RESERVE FUND.

Balance at credit of account. 30th April. 1907 . $171,151.38

(. T. SOMERS, President.
GENERAL STATEMENT.
LIABILITIES.

Notes in circulation .. ie g .$503,605.00
Deposits not bearing mteumt .$ 436.110.04
Depasits bearing interest (lmluglingin-
terest acerued to date) ... .. 1.470,291 .60
/ —————1,906,401.64
45,866.99

..$2,455,873.63

Due to other banks in Canada ..

‘'otal liabilities to the public .. 3
Capital Stock paid-up .. 774,724.95
Reserve Fund . ; s 171,151.38
Balance of I’1n(|t~ mnwd fnr\\'ﬂrd N 17,522.85

Dividend No. 1, payable 15th I\I‘I), 1907. .. <. .. 9,683.32

$3,428.956.13.

ASSETS.

7.00

Specie .. .. - $
.00

Dominion Gover nmont l)(-ml-ul \ntvs
Deposit with Dominion Government for

Security of Note Circulation .. .. 10,000.00
Notes of and Cheques on other Banks 206,313.65
Balances due from other Banks in

Canada .. .. .o ch ve ee ve ae e 20,219.20
Balances due from other Banks in
United Kingdom .. .. .. 14,644.70

Balances due from other Bdnkq elae~
where than in Canada and the
United Kingdom .. SR

Railway and other Bonds, Debentures
and Btocks .. oo cs svoew e o e 74,420.06

62,607 .44

Loans on Cal
Debenture

Bills Discount
Bank Premise
ture ..
Other Assets
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/

Loans on Call secured by iStocks and
Debentures .. 483.991.93
, —$1,232,037 .97
Bills Discounted and Advances Current$2,122,749.37
Bank Premises, Safes and Office Furni-
DUXE i wi 55 oo ms aw sy w5 ss =» 71,276.46
Other Assets not included under fore-

going heads .. 2,892.33

—— 2,196918.16
$3,428,956.13
Toronto, 30th April, 1907. F. W. BROUGHALL,

General Manager.

On moving the adoption of the report, the President re-
marked to the Shareholders:—“Your Board of Directors have
great pleasure in presenting you with their first annual re-
port, which they feel satisfied you will’ receive with gratifica-
tion. Owing to the high rates of moncy which have existed
during the past vear the profits of the Bank have, we consider,
been most encouraging. We are now well established in the
Province of Ontarlo, having also an office in Montreal, and feel
that we can look forward with confidence to the building up
of a good business for the Bank, of which you are the proprie-
tors. The members of the Board made a personal inspection
of the cash and securities held by the Bank at the Toronto and
Montreal offices on the last day of our fiscal year, and have
verified to same in the books of the Bank.”

The usual resolutions were moved and adopted.

The scrutineers reported the following gentlemen duly elect-
ed to act as Directors for the ensuing year:—H. Wilberforce
Aikins. B.A.. M.D.. M.R. C.S., (Eng.), Wm. Dineen, .J. C.
fkaton, W. K. George, Sidney Jones., Noel Marshall, G. T.
Somers, ('. W. Spencer, .J. H. Tilden. The meeting then ad-
journed.

Al a subsequent meeting of the newly elected Directors, Mr.
G. T. Somers was re-elected President, and Mr. W. K.
George, Vice-President, by an unanimous votc.

. W. BROUGHALL, General Manager.

The Sterling Bank of Canada. Toronto, May 21, 1907.

AN ATTEMPT AT INSURANCE FRAUD.
/

An attempt to defraud the Toronto Railway Company and
the Anglo-American Fire Insurance Company by making false
accident and fire insurance claims, is the charge against three
young men in Toronto. They were arrested May 23, and kept
in the Court street station without bail. The prisoners are
Cecil R. Elliott, a jeweller aged 30 who has two charges
against him: Albert Hopkins .a tailor. aged 21, who is charged
three times, and Norman Hopkins. his Dbrother, aged 19,
against whom one charge is preferred. The three live to-
gether at 164 Borden street. The evidence ggainst them is fur-
nished by Mr. W. H. Welsh, general superinténdent of the
Canadian Detective Bureau, and Mr. James H. Forest, claims
agent of the Toronto Railway Company, a former member of
the police headquarter’s staff.

OWEN SOUND NATURAL GAS AND OIL CO.

There is quite a boom on in Qwen Sound over natural gas
and oil, and in this issue is announced the sale of shares in
the first syndicate formed to develop the field. The Directors
are all men of standing, and the company is not over capital-
ized. The Directors first demonstrated the possibilities of t.f%€
field by investing their own money in sinking two test holes,
and discovered both gas and oil. ‘American Companies have
crowded into the field, and there promises to be big excite-
ment there this summer,
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THE DOMINION FIRE INSURANCE CO.

In the leaderette referring to the Dominion Fire Ins. Co. last
Friday, the amount of the authorized g(".lpit;ll was put at $100,-
000 instead of $1,000,000. The typographical error was not

discovered in time to make the correction in the whole issue.

FIRE RECORD.

Fire did $40,000 damage to B. Crier’s lumber mill and the
Bonner Leather (Co., corner of Canning and Notre-Dame Sts.
Friday last.

The Tierney Block at Arnprior was partially destroyed by
fire Monday. B. F.
tailoring establishment were gutted.

Moag’s grocery store and P. T. Dagenais

Hon. Jas. Dunsmuir’s yacht Thistle was burned Friday last
in Queen Charlotte Sound. Loss $50.000.

Fire which broke out Monday in the paint shops of Peter
Hamilton Agricutural Machinery Works at Peterboro did con-
siderable damage.

Fire destroyed the residence of Dr. Sing at Thurlow, Ont.,
Monday.

Emack Bros. factory at St. Mary’s, N. B., was burned
Saturday. Loss, $6,000, insured for $3.500.

The old theology college at Truro, N. 8., which was recon-
structed into a fine double residence was burned Sunday. Loss
$20.000.

M. Dietrich & Son’s grist mills at Goderich, were burned
May 16. Loss $15.000.

The new factory of the London Fence Co. Y.td., Portage la
Prairie, was /destroyed by fire May 20. Loss $70.000, insu-
rance $45.000. »

Fire destroyed the dry goods store of MacAulay Rros. %
Co., at St. John, N. B., May 17. Loss '$125,000, with insu-
rance of $80.000, on stock and $20,000 on building.

Fire did 10,000 danage to J. O. Sanson & Co’s fur dres-
sing establishment city May 21.

Groft’s block. at Redvers, Sask., in which Curle’s general
store was located was burned Saturday. TLess $14.000.

The warehouse of J. F. Cains, Saskatoon. was destroyed
by fire Monday. Loss, $50,000.

The woodworking factory of (ieo. S. Eddy .at Bathurst, N.
B. was destroyed by fire Wednesday. Loss $14,000.

“RAINBOW CHASING.”

The June calendar issued by the Foley' & Williams M'f’g,

"(‘u., Chicago, Cincinnati, &ec., is illustrated in true Dutch

stvle, with wooden-shod children in the foreground of a sandy
dune with their shovels, and quite regardless of the rain,so in-
tent are they in watching a bright rainbow whose foundations
seem to be at the windmills nearby. Beside the cut of the
“Gocdrich A7 sewing machine, and the days ,of the month,
there is a descriptive legend in which “Rainbow Chasing” after
the legendary cup of gold is estimated at its true value. The
true pot of gold, it is claimed, comes from handling one or
more of these faultless machines. Calendars and ecatalogues
are sent free to those who ‘write for them.

—The annual general meeting of the Canadian Colored Cot-
ton Co.. Ltd., was held at the head office in Montreal this
week. the president, Mr. D. Morrice, occupying the chair. The
re-elected directorate is Mr. David Morrice, president; Hon.
Sir George A. Drummond, vice-president: Mr. T. King, of Bos-
ton, Mr. E. S. Clouston, Hon. F. L. Beique, Mr. D. Morrice, jr.,
and Mr. George Caverhill.

—The Guelph Axle Works will add a new building to its
factory during the present year. The plans call for a building
46 by 76 feet.
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BUSINESS DIFFICULTIES.

Among recent assignments in Ontario are J. A. Johnston,
general store, Englehart; Rich. Cottom, harness, etc., Otta-
wa; Twin City Mattress and Furniture Co., Fort William ;
K. George & Co., traders, Latchford; J. A. Campbell, agent,
Orangeville; McColl & Garroch, plumbers, Toronto. A wind-
lng-up order has been applied for against the Universal Sys-
tems Itd., patent ledger systems, Toronto.

In this province, L. W. Avner, is an absentee and Alex.
Desmarteau is in provisional charge of the estate. Recent
assignments include P. P. Duval, grocer, city; H. C. Cre
geen, master carter, city; Alex. Landry, tinsmith, St. Celes-
tin; Dosithee Guillotte, trader, St. Ignace; Antoine Dupont,
hotel. St. Martin’s Junction; P. Rabinovitch & Co., mfrs furs,
city.

In Nova Scotia, Alphonse MceDonald, grocer, Antigonish,
has assigned.

A redeiver has been appointed to the New York Tunnel Coy
which is constructing a tunnel under the East River from
the Battery to Brooklyn. The receiver was given permission
to continue the business for twenty days. It is alleged that
the company owes more than $100,000, and that already forty-
six suits in the civil courts have been instituted to recover
The New York Tunnel Co. is capi-

/

debts from the concern.

talized at $250,000. /

ailures this week in the United States. as re-

Dun & Co.. are 191, agamst 203 last week,

190 the preceding week, and 188 the corresponding week last

year. Failures in (‘anada number 17. against 26 last week, 20
ast year. Of failures this weekin

the preceding week, and 8 1
the United States, 82 were in the East, 62 South, 30 West, and
000 or

17 1 the Pacific States, and 67 report liabilities of $5

Commercial f
ported by R. G.

more.

date are $5.837,730 compared with $7,272,606 a year ago.

— The “Ontario Mining News” comes to us replete with

matters of interest to all who are concerned, or desire to be,
Those who write for a copy can have it sent

in mining lore.
be seen by the

them freé to any address they furnish, as may

announcement elsewhere.

—The total consumption of wood pulp in the United States
for the year 1906, was 3.646.693 cords, as compared with 3.192-
123 cords consumed in 1905. More than half of the pulp was
made from spruces and of the spruce pulp 721,522 cords were
amported.

—_T'he Northern Bank of Canada will declare its first dividend
in July.’ It will be at the rate 5 per cent. and will cover the
half year ending .June 30th. Profits were $30.502.83; paid-up
eapital $1,186.992.

FINANCIAL REVIEW.~
Montreal, Thursday., May 30th, 1907.

Dullness continues to be the prevailing feature of the stock
exchanges. “Nothing doing” is the reply one hears in financial
theroughfares in Montreal and Toronto. The few “feelers”
thrown out oceasionally seem to have no appreciable  eflect
bevond forcing prices down a fraction or a point or two.
The trifling sales in bank stocks have little or no significance
except, perhaps, that some holder wants a little pocket-money
to go fishing. or to determine a bet that some stock will sell
down to a certain figure before—say the end of May. But
extremely careful nursing is required to prevent losses by
unwise loans to a few outside concerns.

It is not a little surprising that the rumoured purchase or
amnleamation arrangement between two large eastern enter-
prises, which have been observing anarmed neutrality toward
each other for a while back, has had no outward effect upon
the quotations of one or either of them the last week or two.

There has been no session of the Stock Exchange this after-
noen. The members may as well take to the Woods and

Liabilities of commercial failures reported for May to

Streams or the Links for all the budiness they can do a,t/home.
Many of them are sitting on “vebvet” since the great turn-
over of last year; others should curtail expenses, and all must
“learn to labour and to wait.”

While the United States press is hoisting cautionary signals
because of too much credit and expansion, Canada may afford
to be more optimistic in view of the continued excellent state
of trade, and the confidence in the present and approaching
years, owing to the timely construction to the Pacific of our
other great international railway, its undoubted  benefi-
cial effect meantime upon the country at large, and the in-
creased value to the products of the agriculturist and the re-
sulting benefit to the general and other storekeéeper in his
vicinity .

The local money market firm at G per cent for call loans.

Closing exchange rates were:—Sterling, €’s, 8 11-16 to 8
23-32; sight, 9 13-32 to 9 7-16; cables, 9 9-16: francs, 5.\6/4;
marks, 95 3-16. less 1-64; New York funds, 5-61 to 1-16 dis.

In New York, Money on call, easy: highest, 2 per cent ;
lowest, 114, per cent; ruling rate, ]74/, per cent; last loan. 1%
per cent; closing bid, 11, per cent: offered at 2 per eent. Time
loans slightly firmer; 60 days’, 3% to 4 per cent; and 90
days’ 3%, to 4 per cent; six months’, 4%, to 5 per cent. Prime
mercantile paper, 51, per cent. Sterling exchange, steady, at
£56.75 to 486.80 for demand and at 48350 to 49355 for 60
day bills.  Posted rates, 4.841, and 4.871/. (C‘ommercial
bills. 4.831/. Bar silver, 83/ Mexicam  dollars, 52.
Government bonds. heavy. Railroad Dbonds, irregular. U.
S, Steel, com., 341, yfd. 98. | — T.ondon Spanish,
4’s, 94 7-8. Bar silver, quiet, 31 11-16d per ounce. Monty, 31/,
to 33, per cent. Discount rates:—Short bills and three months’
bills, 3 9-16 to 3 5-8 per cent. (iold premiums are quoted as
follows:—Madrid, 11.25;: Lisbon, 2.00. Berlin exchange on T.on-
don. 20 marks 46 pfgs. Paris exc. on London, 25 francs 131,
centimes. Consols 84 7-16 for money and 841, foraccount.

The following is a comparative table of stock prices for the
week ending May 30, 1907, as compared by Messrs. Meredith
and Co., Stock Brokers, Montreal:—

STOCKS.
Tast Yemfr

Banks: Sales. llighest. Lowest. Sale. ago.
Montreal. i w3 ws e 34 245 244 244 255
(Commerce .. .. .. .. .. 19 170 170 170 178
Molsons .. .. .. .. .. . 34 200 200 200 229
Merchants 75 160 160 160 167
Quelee o el s 13 135 141
Sovereign .. .. .. -~ . 1 081, 981, 981,
Nova Scotia .. .. .. ... 4 286 286 286
British North America 2 155 155 155

Miscellaneous:

Can. Pacific .. .. .... .. 0G40 1693, 1651, 1691 ...
Mont. 8t. Ry. .. .. .. . 161 215 214 214 274
Do: NeW . +0 55 sw we 2D 213 213 213

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARB that money, skill and nearly
half a century’s experience can produce.

MNade and Quaranteed by

S. Davis & Sons,
MONTREAL., Que,

|

BONDS.

Bell Telephone (
Can. Colored Co
Dominion Coal

Dominion Cotton

Dominion Iron &
Dom. Textile Ser

Do:. B: s, s
Do. C. .. ..
Do. D. .. ..

Havana Electric
Lake of Woods |
Laurentide Paper
Mexican Electric

Mexican Light &
Montreal Lt. H. &

l!ont. Street Ry.
N.S. Steel & C(oa

Ogilvie Milling C

Winnipeg Electri

Toronto St.
Habfax Elec.
Can. Convert.
Rich. & Ont.
Mont. Light I
N. S. Steel &
Dom. Iron &
Do. Pref. ..
Dom. Coal, co
Dom. Coal, pf
Mont. Teleg.
Bell Telep. Cc
Laurentide P:
Laurentide, p
Ogilvie, pfd.
Can. Col. Cotif
Textile, pfd
Lake of the W
Lake of the

Bonds:

Dom. Cotton .
Dom. Iron &
Ogilvie

Lake of the
N.S. Steel & (
Textile A.
Textile B.

MO
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest / Date of Quotations
BONDS. per  Amount Interest: due, Interest payable at: May 30 REMARKS.
annum. outst’ding. Redemption. Ask. Bid
Bell Telephone Co. .. .. .. & 9 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 1043 e =
Can. Colored Cotton Co 6 ,000,000 2 Apl.. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912 98 .
Dominion Coal Co... .. .. 1 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 100 hedeemnhle at 105 & Int.
after May 1, 1910.
Dominion Cotton Co. . .. 6 1,854,000 1Jan. 1 July .. .. «. v eo oo v oo .. .. 1Jan, 1922 97 95
Dominion Iron & Steel Ce. . 6 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 7 76
Dom. Textile Series A. . 6 758,600 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 91 8%  Redeemable at 110 & Int,
Do. B. .c oo vo o a0 oe ¢ 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch.,, 1925 92 N Resdeemahle at par after
vears.
DO.. C..coivo an ion oo se I8 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 92 9  Redeemable at 105 & Int.
DO Di w5 65 55 e o we [] 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 a3 89 Redeemable at 105 & Int.
Havana Electric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 90 8Y
Lake of Woods Mill. Co, 6 1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923 .- 103
Laurentide Paper Co. .. .. [] 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920 .
Mexican Electric Light Ce. 5 6,000,000 1 Jan. 1 July Bamk of Montreal, Montreal .. 1 July, 18385 76 76§
Mexican Light & Power Co. 5 12.000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1983 82 80
Montreal Lt. H. & Power Co. 4% 7,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 102 Reefeml;gi; at 105 & Int.
/ after .
Mont, Street Ry. Ce. .. .. 4% 1,500,600 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922 104
N.S. Steel & Coal Co. .. .. 6 2,500,000 1 Jan. 1 July Bank of Nova Scotin, Montrenl
or Toronto .. .. .o «o .. 1 July, 1951 110 1081
Ogilvie Milling Ce. .. .. .. @ 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 1204 Rfd,“ml‘;,‘,;ﬁ‘ 115 & Int.
after .
Price Bros .. [ ] 1,000,000 1 June 1 Dec. 1 June, 1925 Redeemable at 105 & Int.
Bao Paulo .. - 2 1 6,000,000 1 June 1 Dec. CB o( C London N:moml
Trust Co. for .. .. .. 1 June, 1929 95 933
Winnipeg Electric. .. .. .. & 8,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935 1054 1034
loronto St. o am 141 106 105 10533, 115 ASHES.—Firm and not much demand. Pearls, $6.75 to
Habfax Elec. Ry. . 15 10 1o loo 105 $6.85; first pots $6 to $6.15 and seconds $5.20 to $5.25 per 100
Can. Convert. § B 45 61 60Y,  60Y, $1.30 per bushel.
Rich. & Ont. Nav. Co. 10 73 3 73 81
Mont. Light H. & Power. 148 891, 89 891, 94 BACON .-—In London, the undertone to the market for Can-
N. 8. Steel & Coal . 100 70 70 70 68 adian bacon has continued strong and prices show a further
Dom. Iron & Steel, com. 177 191, 181y, 191, 31 advance of 2s,the range now being from 61s to 65s. A strong
Do. Pref. .. 110 50 481, 481, 83 feeling has prevailed in the Bristol market for Canadian bacon
Dom. Coal, com. i wa MO 61 591, 591 anid prices are 2s to 3s higher than a week ago at 63s to 68s.
Dom. Coal, pfd. .... .. . 3 106 106 106 (‘anadian Wiltshire bacon has ruled strong and prices have ad-
Mont. Teleg. Co. .. .. .. 27 157 157 157 167 vanced 1s to 61s to 64s. at Liverpool.
/
Bell Telep. Co. . 70 136 136 136 153 o . L .
Laurentide Paper 75 98 98 08 BhA\*\‘\.—.\I&ll'ke.t Sttoady, but business flat. Choice primes
Laurentide, pfd... 85 108 108 108 $1.30 to $1.35 for jobbing lots and car lots at $1.271, to $1.30
Ogilvie, pfd. 10 115 115 115 128  per bushel.
Can. Col. Cotton 25 543 543 54%, 60 — _ -
Textile, pfd B 56 90 2% 90 BL']J,II,){. —A m)mur market was noted for butter. ;;t Cow-
ansy 201 2054 . was paid a at St. yaci 20c ¢
Lake of the Woods .. 68 Y, 76 7, Zlm]” Io,] 0% to OA.* WS pai, aup .‘lt B H}um?he 0(]“1;‘
Lake of the Woods, pfd.. 1 1101, 1101 1101, 0 1-8. Last year slightly better prices were made at both
boards.- Locally butter was steady at 2034c to 2lc for finest
Bofidas creamery. Receipts for the week were 4,031 packages, as
against 5.710 packages last week and 15,130 packages for the
Dom. Cotton .. 12500 96 95 95, ... corresponding week of last year.
Dom. Iron & Steel 2000 6y, T5Y, 16y, 85
Ogilvie: o 4w tss we s pnen 3000 1193, 11934 1193, CHEESE.—A London cable stated that (anadian cheese is
Lake of the \\'oods 5000 104 104 104 fully as strong in price as last week. White firm is at 69s to
N.S. Steel & Coal . 2500 1001, 1001, 1001, 70s and colered at G6s to 68s. Liverpool ,cabled finest white new
Textile A. .. 1000 88 88 88 Canadian at 60s; old 66s; colored new, 62s and old 68s. The
Textile B. ..10500 90 90 90 country boards were firm and as high as 12 11-16 was reach-
ed. the ruling price being the same as last week, namely 12
5-8¢c. Last year at this time the ruling price was 12¢.  The
cold weather has kept bLack the pastures and rvestrictel tho
MONTREAL WHOLESALE MARKETS. flow of milk, but the ofirst grass cheese will soon be on the
market. Locally prices were steady at 123, to 127% for On-
Montreal, Thursday, May 30th, 1907. tarics and 12 3-8¢ to 1214c for Easterns. Receipts for the
week were ‘18,687 boxes, as against 42,673 boxes for the cor-
A fair business has been done in the wholesale branches, responding week of last ,\'omtl. Exports ‘of cheese from Mont-

but the continued cold weather has reduced the sales of light
weight fabrics at retail. Orders for heavy fabrics and trade
have kept up well although the dull season is approaching in
some lines. Quotations of domestic manufactures are stifly
adhered to and deliveries from the mills are none too prompt
owing to the large orders in hand and the scarcity of labor.
It is thought probable there will be a shortage of 10 to 20
per cent in the average put under crop in the west, but. the
losg will be made up by higher prices for grain and other pro-
duce. The block of freight caused by the dock laborers and
teamsters trouble has been greatly relieved and large spring
importations have gone westward. Reports reach us that the
pastures are getting into good shape in spite of the back-

ward séason and cold rains.

real last week amounted to 34,724 boxes. as against 30.i29
boxes for the previous week and 48.820 boxes, for the rorre-
sponding period of last year. There have as vet been no ex-

ports of butter.

COAL.—Business quiet and are firm. Grate is
quoted by dealers at $6.75. and egg. stove and chestnut at ¢7,
less 25 p. c. discount. Best American steam coal $4.75 gross,
duty paid on track.

prices

DRY GOODS.—Travellers are sending in fair enough orders
for the close of the season. Stock-taking will be in full swing
at the end of the month. Retail business in high fabrics has
been disappointing owing to the cold unseasonable ‘weather.
The mills have sent out no recent price lists but hold firmiw
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Percentage Par Market Dividend - Priees per
Capital Capital Reserve of Rest value value last Dates of Div'd. cent. (?u par
" paid-up. Furd. to paid-up per of one 6 mos, May 30
BANKS. subscribed, Capital. share. share. .
3 $ s $ $ p.c. Ask.  Bid
British North 'America .. .. .. .o .., 4,860,065 4,536,066 2, 268,606 15 9y PV R 3 April Oct. -
Can. Bank of Commerce .. .. .. /10,000,000 10, 00,GL0 5,000,000, 50.00 50 55 00 3% June Dec. 170
« 3ank Canade R 934,900 885,625 100 sowm s .. ERECAECIET RS e s
Dljﬁn‘,\l’,luolnmk of d“‘f‘l'f' S . 3,7500,0 0 4.190,000 119.71 100 3* Feb.  May Aug. ‘Nov. Ty
Eastern l(;\anhlps.. Y 2,940,400 2,932 690 1,560,000  63.48 100 16lo0 /2% Jan. April July Oct, 16
i ve ee .. 2,500,000 2,500,000 2,500,000 100,60 21%* Mch. June Sept. Dec. ......eeeees
llll?)?}llﬁg;a o ve e e 2,000,000 2,000, Uy 1,000,000 =0 DU 3% June Dec. 148
Home Lo .. 863,000 767,970 175,000  22.81 e e e ae ve we mp se eeemeeesees
Home, - e i e U s h 4420000 AA200000 440G 100.00 i4*  Mch. June Sept. Dec. .
l:” ‘Hanqu.e \Jllonale OB VINT 1,787,124 750,000 11.96 3% May Nov. .
Merchants i ¥E W 6,000,000 3,600,000  60.00 100 158 00 4 June . Dec.
Metropolitan .. -« «e «. 4 1 1,000,600 1,000,000 100.00 2 Jan. April July Oct.
'M‘MVI e T 3230.9%0 3,230,980 100.00 21%* Jan. April July Oct.
e R e 16400.000 14,400,000 11000000 78.57 234* Mch. June Sept. Dec.
Nowt Brumswiok s oe ae ¢oan oo 853,500 620,040 1,024,644 16501 3= Jan. April July Oct,
v a s 1,211,000 880,197 o & o gy se e we we 98 re
:,"r""“:':‘ seee e e e e et 30000 3,000,000 5,260,000 135,00 100 2%+ Jan. April July Oct. 290
Nova Scotla .. e ot va oo ov 78 L S000008  B000h  BUCHRD 1 00 100 . 5 June Dec.
l’f‘t)[llk“ﬂ’l‘(:ll’li{ "of N.B. Y e 4B 180,000 180,000 130,000 100.00 160 ssisieaivess 4 Jan. / July
—— ik ’ 829 287 827,324 100,000  12.09 1%  Jan. July .
'm,‘.‘f'.”‘” BEHE of Aanidi.. 2,500,000 2,500,000 1,150,000 (0.0 3%  June ) Dec. 10
Quebte e e 00 3900008 43w b0 112 06 2+ Jan. April July Oct. 240
Royal .. .. oo wowe o0 o0 7t 7t gagggo0 3,804,058 1260,790  32.88 1%* Feb. May Aug. Nov.
2:’.:,‘,':,‘.',1,5,“’ St T TASLIG0 1014000 1,614,000 106.66 3 Mar. June Sept, Dec.
. ] . 200,000 200,000 50,000 25,00 2% April Oct.
4 Slephen® = 2 e L T 504,600 320,515 75,000 22.79 3 Feo. Aug.
Sterling .. coowe eo eeor 00 0T 0T Ty h00,0r @ 400000 4100000 11750 5 June Dec.
T A £350,000 4325537 1,900,000  43.96 3% June Dec.
raders e w8 e we 68 ee & . "
5 1,500,000 1,143,762 76.20 2+ Fob. May Aug. Nove. — --eeeeeicees
f Halif o 1,500,000 | 143, 2 3 .
:J::Sll: ?hn}\luf‘“( alm(la e 3,000,000 J;“)(Ot‘:(}) 1,500,000 50.00 3% Feb. Aug. 144 .
Tni : 593,500 455,001 oy s SRR .. e e o s e HEY 1 W18
United Empire Bank.. 550,000 550,000 300,000 54.54 3% April Oct. b ssesn

WesStern.. .. o oo se scosro00
* Quarterly.

e

already established. Money ll'llll“:lln'/cs' have
1 New York, Cotton futures clos-
10.95¢; June, 10.96¢;
11.08¢; October,

January, 11.50¢;

to the advances
gihven no cause for complaint.
ed barely steady:  closing bids; May,
11.06c;  September.
December, 11.37¢:
Spot closed steady; mid-
Liverpool, Cotton—

July, 11.03¢; August,
11.25¢; November. 11.30¢;
February, 11.51c: March, 11.57¢.
dling uplands. 12.35¢: o, gulf, 12.60¢/ A
RSpot, dull: prices 3 points higher; American middling, i,
8.21d; good middling. 7.67d: middling, 7.13d: low middling.
6.79; good ordinary. G.13d; ordinary, 7.17d. A New Orleans
Secretary  Hesters’ statement of the world’s

despateh says:
vs the total visible to be 4,394,-

visible supply of cotton, shov
233, against 4490329 last week. and 3.846,018 last year. Of
this the total of American cotton is 2.952,233, against 3.079,-
320 last week, and 2,345,018 last vear, and of all other kinds,
1,442.000, against 1.411,000

including Bgypt, Brazil, India. ete.,
Direct advices to us from

last week, and 1501000 last year.
Memphis report that the new cotton fields are seriously af-
fected by the cold weather throughout the State of Alabama.
Sowings have been made twice or three times in the more ex-

posed distriets.

FGOGS. Arvivals for the week were 7,042 cases. against 9.-

686 lust year for the same period.
mand at former values. A good business was done at 18¢ to
180 ¢ for No. 1 and at 15%¢ to 16¢ for No. 2.

.

There was an active de-

FLOUR. Pricés are strong at the recent advance, with a fair
volume of business passing. Choice spring wheat patents, $5.10
to $5.20; seconds. $4.50 to $4.60; winter wheat patents. $4.25
to :H.M'; struight rollers. $3.75 to $3.85; do.. in bags. $1.75 to
$1.85; extras. $1.55 to $1.65.

FISH . —There  has  continued  to  be a  good demand
and  fresh  fish  are  abundant  except  shad and haddock
brook trcut and white fish  have Dbeen

Halibut
(express), per 1lb.

and  lake and
coming in  freely. I'resh "Fish (express),
per 1Ib. S¢. to  9¢:
He; haddock  (express), per Ib.5v4e to Ges
per Ib., 10¢; lake trout. per lb.. 10¢; whitefish. per 1b., 10c;

market cod

sturgecn.  per Ib.. 13c:  new
B. €. salmcn per Tb., 20c:

brador herring. in  bbls.. $; do, half bbls..
No. 1 N.S. herring. half bbls.. $2.50; No.
pails, $1.75; No. 1 sea trout. in 100 Ib

steak cod (heads),

mackerel. per 1h., 14dc;
Pickled ¥ish. — No. 1 Ta- $4; do.
5

1 mackerel, in

. kegs. $5.75: do. In

200 Ibs. bbls. $10.50; Labrador salmon, in bbls., $12.50; do
half bbls., $6.50; No. 1 green cod, per 200 1bs., $6.50; small
green cod. per 200 lbs., $4.50; large green cod. per 200 lbs.,
$8; No. 1 green haddock, 200 lbs., $6. Oysters. —Standards,
bulk, per gal., $1.50; do. imp. qt. tins, sealed, 40c

GRAIN.—European orders showed considerable interest in
the market bide Leing much higher for the best Manitoba
There was also a demand for New York but the oflers
Dealers mention a

arides
were not high ‘enough from that quarter.
storng undertone to the oat market and pr ices scored another ad-
vance of ¢ per bushel. A fairly active trade was done, with
sales of Manitoba No. 2 white at 491%4c. to 50c, but it was
stated that some sellers were asking 50%c¢ to 5le per bushel,
ex store. Ontario No. 2 white sold at 48c to 481,c. No. 3 at
47¢ to 475c, and No. 4 at 46 to 46Y,c per bushel, ex store.
There continues to be a fairly good demand from foreign buy-
ers for Manitoba oats, and some sales were made, but bids in
most cases were out of line with values here. Wheat and
flour exports from the United States and Canada this wéek,
3.684.683 bushels, were the heaviest since the week ending
January 10, when 4,073,110 bushels were shipped abroad. The
meresse over last week was 884,000 bushels. Corn exports for
the week fell 237.000 bushels below last week. but showed a
large inerease compared with the corresponding week in 1906.
Severe frosts in the West and Southwest sent wheat prices up

to a new high record mark for the crop at Chicago, the July
delivery touching $1.0 September $1.041, and December,
$1.0514. The advance Jhowever, was not retained, heavy real-

izing sales

causing a sharp reaction.

GREEN FRUITS.—Demand has been good. Oranges.—(Cali-
fornia navels. 96 to 112 size. $3; 126 size, $3.50; 150 size, $4;
176 size, $4 200. 216 and 250 size,
long-keeping stock, finest quality, 200 size, $4; do,
€3.75. Valencias, finest quality packed, half cases, 300 size,
fancy packed. $3.75; ordin, 420 size. case, $4.50; large, 420
size, case. $5.75; large 714 size, $5.75. Sorrentos, finest qua-
lity, 200 size Loxes. $3.25; do. do. 300 size, $2.75; do. do.
300 size, Valencia style. cases, §3. Pines.—FExtra fancy, 18 size,
24 size;, $3.90; do. 30 size. $3.70.
fancy 300 size Messinas, $3.75; fancy 300 size Messinas, $3.50.
Apples.—Ben  Davis XXX. $7. Bananas. — Jamaicans, fine
fruit, $2 to $2.25.

$4.50. Messina ovals,

160 size

Lemons. —Extra

’

Miscell:

Bell Teleph
B.C. Packer
B.C. Packer
Canadian Ge
Canadian Pa

Detroit Elec
Dominion C
Dominion Cc
Dominion Ir
Dominion Ir

Dominion T
Dominion T
Duluth S.S.
Duluth S.S.
Halifax Trar

Havana Elec
Havana Ele
Illinois Trac
Laurentide |
Laurentide |

Lake of the
Lake of the
Mackay Com

Do. Ps
Mexican Lig

Minn. St. P

Do. Pi
Montreal Cof
Montreal Lig
Montreal St

Do. P
Montreal Str
Monireal e
Northern Ol
North-West

Do. P

N. Scotia St
Do. P
Ogilvie Flou
Do. Pref

Richelieu &
St. John St
Toledo Ry.
Toronto Stre
Trinidad Ele

Twin City K

Do. Pref
Windsor Hot
Winnipeg E
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. Percentage Par Market Dividend Prices per
. Capital Capital Resgerve of Rest value value last. Dates of Div'd. cent. on par
Miscellaneous. X paid-up. Fund. to paid-up per of one 6 mos. May 30
subscribed. Capital. share. share.
$ $ $ $ ac Ask. Bid.
/ /
Bell Telephone.. .. .. .. .. .. .. 10,000,600 9,000,000 34.80 g Jan.  April July Oct. 138 136
B.C. Packers ASSn. A. .. vu ve ne i teeerres 1,270,0000  neossnes  sewes es ws se se se e es e
B.C. Packers Assn. B. .. .. .. .. .. cesesss denseses eeaes T
Canadian General Electric.. 17.96 July.
Canadian Pacific .. .. .. .o .. .. .. 121,680,000 121,680,000  ........  ..... 4 A, ril 7 0.
Detroit_ Electric St. .. .. «0 40 oo . 100 67 00 N P Mav  aug. Nov. 674 . 67
Dominion Coal, com. e, i ,000, 100 H8 a1 i R Be BB e 5068 59% 58
Dominion Coal, ptd. .. .. .. .. .. .. ,000, 100 104 00 3% Jan July. 107 104
Dominion Iron and Steel, ecom. .. !. 20,000,000 20,000,000  ........  ..... 100 19 25 P 169 194
Dominion Iron and Steel, pfd. 5,000,000 5,000,000 ...i.eee; esen. 100 49 25 49§ 494
Domfninn Textile Co., com. 7,500,000 5,000 saasmess e 100 o o] foTe, e o wE iE G %
Dominion Textile Co.. pfd. .. .. 2,500,000 1,940,000 100 1%* Jan. Apl. July Oct.
Duluth S.S. and Atlantic. - 12,000,000 12,000,000 100 o % GE RE eE RS % s %8
Duluth S.S. and Atlantic pfd. .. .. .. 10,000.000 19,000,000 100 oo S35 B8 wd BE mm ek e
Halifax Tramway Co. . 1,350,000 LA 0 goswness aesies 100 1%* Jan. April July Oct.
Havana Electric Ry., com. . 7,500,000 000,000 waswemen  emmne 100 cinesses
Havana Electric Ry., pfd. " 5,000,000 6,000,000  wiesense  waeee ) (11 5 T 80 e
Illinois ‘Trnc PlA. s e om @ .. 8,214,300 32148000  suaseves | s 100 86 00 1%* Jan. April July Oct. 88 86
Laurentide Paper Co. .. .. .. .. . 1,600,000 1,600,000 100 93 00 3 Feb, Aug, 93
Laurentide Paper Co., pfd. .. v 1,200,000 1,200,000 100 104 00 3% Jan. July. 1074 104
Lake of the Woods Milling Co. com. . 2,500,000 2,000,000 3 April Oct. 763 763
Lake of the Woods milling Co. pfd. . 1,600,000 1,500,000 13%* March June Sept. Dec.
Mackay Companies com. oo .. 50,000,000 41,380,400 1* Jan. April July Oct. 68 671
Do. Preferred .. . 50,000,000 35,968,700  .......h eeeen 10 Jan. April July Ocs. 681 673
Mexican Light and power Co. 12,000,000 12,000,000  ........0 ... s PO S — 50 48
Minn. St. Paul and S.S. M. .. 14,000,000 14,000,000 ... ...l 2 Jan. July. 94} 94
Do. Preferred .. e ve os 7,000,000 7,0000000! ssawssnes e o Sl ik 508 Doy edl wwoem e i seiae s
Montreal Cotton Co. .. 3,000,000 3000000 Liiieeee el 13%* March Juné Sept. Dec, 117
Montreal Light, Heat and Power Co 17,000,000 I7 00000 aasies  meeie 1%* Feb, May Aug. Nov. 894 89
Montreal Steel Works com. - 700,000 200,000 - sivesies  emens ~S T e e 99 96
Do. Preferred .. .. .. . 800,000 BO00000  wessenss e 1%* March June Sept. Dec. 1054
Montreal Street Ry. .. .. .. o 7,000,000 7,000,000 698,379 13.31 2%* Feb. May Aug. Nov. 4
Monireat Telegeaph .. - 2,000,000 2,000,000  ........ ... 2 Jan. April July Oct.
Northern Ohic Trac. Co. .. .. .. . 6,900,000 6,900,000 . %* March June Sept. Dec.
North-West Land com. .. .. .. .. .. 1,467,681 1,467,681  ...cceee eeeen o e eie wom we wan e e
Do. Preferred .. oo oo oo oo .o 3,090, 3,090,625  sieeeeee aenes 100 coaiaave 6 March, areeeeeeeas
N. Scotia Steel & Loal (,0‘ com. .. .. 4,120,000 5,000,000 15.00 100 69 75 . Se sl W @6 58 g s 68 71 693
Do. Preferred .. .. . . 1,030,000 1,030,000 .....eee el 100 / 112 00 2* Jan. April June Oct. ceee 112
Ogilvie Flour Mils Co. 1,250,000 1,250,000  ..ecncer  esees 100 ........ 7 .
Do. Preferred . 2,000,000 2,000,000  cieceeee ceees 100 112 00 1%* Jan. April July wvet, 1154 112
Richelieu & Ont. Nav. Co. . 3,132,000 3,132,000 eve 100 72 25 o U ST RS9 R mE 5E EE 24 724
St. John Street Ry. .. - 800,000 800,000 Gasaesse, eewes 100 ..oooeen 3 June Dec.
Toledo Ry. & Light Co. .. 12,000,000 12,000,000  ......e0 0 ae... 100 26 00 1 May Nov. 264 26
Toronto Street RY. .. vo oo oo oo oo 7,000,000 7,000,000 23.92 100 105 50 1%* Jan. April July Oct. 10;12 1054
Trinidad Elec. Ry. «¢ v oo oo eo . 1,200,000 L032,000 ..oeeeee el 4.80 ........ 1%* Jan. April July Oct. 50
Twin City Rapid Transit Cec. .. .. 16,611,000 16,511,000 2,163,507 13.10 100 91 12 1%* Feb. May Aug. Nov. 91.8 Ql}
Do. breferred .. 1+ « 3,000,000 3,000,000 ...l 100 1%* Dec. March June Sept. 56 81
Windsor Hotel .. .. .. % %6 4 600,000 600,000 100 3%  May . Nove:  wews swnges
VWinnipeg Elec. Ry. Co. oo vt ui s 4,000,000 4,000,000 100 1%* Jan. April July Gect.  ......
* Quarterly.
GROCERIES.—A fair business has been done at about for- HIDES AND TALLOW.—Business unchanged. ®Quotations

made
Payments are
firm;
York,
$3.90;

loaf,

centrifugal, 11s;

to a decline of 10 points

trade interest.

30s; September,
dull; Cordova, 9¢
41,¢;
pkg.. Te.

81sc.

Sicily., 12¢;
“Bon-Ton”,

HAY.—Canadian baled hay
here are $16 to $17 for No

Sugar, raw,

S0
cubes, $5.¢

was steady

walnuts. 14c¢;
shelled

fairly

dy and quiet; No. 6, $4.60;
9. ¥4.45; No. 10, $4.35; No.
§4.20; No. 14. ¥4.15;

crushed.

in refined which is

steady; fair
molasses sugar,

No.

1

confectioners “A”,

London.
May. 10s.  The Ne
at unchanged prices
at the decline
attributed to

heet,

on

>.20¢;
Spot Rio, No.
to 121,¢
Persian

Loxes,

The close was quiet,
Sales including:

(s

10c¢ per Ib., do.
Nuts.—Almonds,

Brazils, 20c;
almonds, 3lc;

selling
satisfactory. New
refining.
$3.15.
7, $4.55; No.
1, ¥4.30: No.

$5.70;

Raw sugar,

scattered buying

- May at 5.
December. 5.20¢ to
6 3-Sc; Santos, No.

Dates.-

1-1b. packages.

Terragona,
peeans,

roasted, 14c.

is excited and higher.
1 timothy; $14.50 to $15.50 for
No. 2 and $12.50 to $13.00 for clover mixed; pure clover $12
to $12.50 per ton in car lots.

powdered,

50¢; June,
5.25

Hallowees,

40-50,

Raw sugars are exceptionally firm but no change
well at the récent
\/’(n‘k
New Orleans open kettle, good to choice, 37c to
$3.40;
Refined,
8, $4.5
$4.25;
$4.80;

Mo-

cen-

stea-
No.
No.

mould

$5.10

Muscovado,

York

net unchanged to

e,
fine,
30 packages to

Evaporated Fruits.—IExtra fancy evaporat-
do.. 9e
soft shell,
Jumbos, 22¢;
shelled walnuts,

Prices

1 hides, 1114c; No. 2 hides 10%c;
No. 3 hides 914c; No. 1 calfskins, per 1b., 12¢; No. 2 calf-
skins, per 1lb., 10c; lambskins, 95¢; No. /1 horschides, each
$2. No. 2, horsehides. each, $1.50; tallow, rendered, per lb.,
3¢ to 5¢; tallow rough, per 1b , 1%4c to 3e.

for fresh city stock:—No.

HONEY.—The enquiry has been slow at steady prices
White clover comb 12¢ to 15¢; buckwheat 9%4c to 10c; and ex-
tracted 81,c to 9c./ Extracted white clover comb, 11%,c to 12¢
per 1b.

iron and

IRON AND HARDWARE.—The local demand for

steel products has kept up well. London cables quite Standard

copper dull and weak closing at £102-5s for spot; futures clos-
Tin was moderately active and after a few days
Spot closed
London has advane-
against £19 13s

7s 6d on the eor-

ed at £99-5s.
of weakness both spot and futures closed higher.
at £192-10s and 3 mos at  CI87. In lead.
ed 7= Gd. Soft Spanish closed at €20 1s 3d.
9d on the preceding Friday, and against €17
responding day a year ago. For refined spelter. London has de-
the week. G. M. B. closed at €25 10s.
against £25 15s on the preceding Friday. and €27 2s 6d at
the corresponding time last year. Bar New
York, with a fair demapd. Most of the business is at 1.70¢
base Pittsburg. or 1.841,c¢ tidewater.
and there are

clined 5s during

Iron is steady in
base half extras, but oc-
casionally this price is shaded
that an advance has been obtained in a few
jobbing trade is fair at 2 a 21,c

some reports
Thia

base full extras from store.

instances.

New York, Pig Tron, steady; northern, $23.75 to $26.75;
southern, $23 to $26.50. Copper. nominal, $24 to $25. Lead,
dull, $6 to $6.05. Tin, weak; Straits. $42 to $42.50; plates,

dull; domestic, $6.40 to $6.50. A firm in Cin-
“It does not seem possible that there could be

weak. Spelter.
cinnati says:
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any change of moment in pig iron for months to come.
In every hranch of the trade here is the utmost activity, and
as a rule there is a demand for a great deal more raw material
than can be supplied. In finished lines to a great extent the

same thing is true.

LIVIS STOCK.—A private Liverpool cable quoted Canadian
cattle e lower at 12¢ to 1214¢. The local market was firmer
as most of the stall fed cattle of which supplies are smaller
than unsual have been bought up for shipment. Offerings will
be more limited until the middle of July when grass-fed stock
should be in condition. Shipments from Montreal last week
were 4,200 cattle and 603 sheep. Choice beeves sold at 6e to
¢, fair at 5S¢ to 5Y4¢, and lower

6 1-8e. good at dyie to 5%,
Live hogs firmer and sales of

grindes at to 4%,¢ per 1b,

selected at $7.50 off cars.Sales of sheeps were made at 51%e
to Gic, and jambs at 614¢ to 7e per Ib. A few spring lambs sold
ato x4 1o 7 cach. Calves net with a geod kale -at from $2

to vt each.

MAPLE PRODUCTS.—A good demand at steady prices. Sy-
rup at d'c per Ib., in wood, 6',c In tins, maple sugar 9c to
10c per lb.

Rolled oats quiet at $1.85 to $1.90 per bag. Corn-
/

MENL:
meal $1.45 to $1.50.

MILL FEED. —Millers continue to find it hard to keep up
with orders. Ontario brand and shorts firm, Manitoba grades
b) o
2 per

are unchanged. Manitoba bran .in bags, $21; shorts, $
ton: Ontario hran .n bags, $22.00 to $22.50; shorts, $23.00
to 258,50 milled mouillie, $22 to $25 per ton; and straight

arain ¥28 to 30

NAVAL STORES, —Prices keep firm and the demand is good.
Pine pitch, §3.75 brl.; pine tar. $4.50 brl.; oakum, 4c to Tc
per 1b.; coal tar, $4 brl.; roofing pitch, $1 per 100 lIbs.; cot-
ton waste. coloured. 5¢ to 7e per lb.; white. 8¢ to 1lc. Rope:
—sisal 7-16 and upwards, 10%,c; 34, lle; 3-16. 11Y,c. Manilla,
7-16 and larger, 15¢; 3-8, 154¢; 14 and 5-16, 16¢. Lath yarn, 10¢

te 101,e.

O1L5. RESIN, ETC.—These markets are firm and fairly ac-
tive. Liverpool, Tallow, prime, city, strong. 32s 6d; Australian,
in London, steady. 345 9d. Turpentine spirits, quiet, 50s od.
Limseed oil, strong, 26s 6d. Petroleum, steady. 6 5-8d. Rosin,
common, firm. 11s 414d. Cotton seed oil, Hull, refined, spot,
firm. 34s 6d. London, Calcutta linseed May and June, 45s.
Linseed oil, 25s 3d. .Sperm oil, £34. Petroleum, American, re-
fined, 6 13-16d; do. spirits, 73,d. Turpentine spirits, 50s 3d.
Rosin, American, strained, 11s: do. fine. 155 9d. Antwerp, Pe-
troleum, 21 francs 25 centimes. Savannah. Ga., Turpentine,
firm; 60c. Tn New York turpentine was steady at 63c to 63lc.

POTATORS . — There is a brisk demand; market is higher.
Red stock. 80¢ to 85 in eap lots. and white 90¢ to 95¢; 90c to

$1.10 in lesser quantities, ex-store.

PROV ISIONS.—Both local and country buyers were in the
market  and  there  was  a  good movement. Sales of
abattoir fresh Kkilled hogs at $9.75 to $10.00.  Heavy
Canada short-cut mess pork in tierces $32.50 to $33.00
bris. §$22.50 to $23.50. Compound lard in tierces 375 Ibs., 9y,¢
to 10c; tubs 50 lbs.. parchment lined 9%c to 10Y,c; kettle
lard tierces 13c; pure lard tierces 1134 to 1214c. Hams, extra
large sizes, 25 lbs., upwards. 13%,c to 1l4c; large sizes, 18 to
26 lbs., 14¢ to 15c; medium sizes, selected weights, 12 to 18
Ibs., 14Y,c to 15Y,c; extra small sizes, § to 12 1bs.. 15¢ to
1514c; English boneless breakast bacon, 15¢ to 151,c¢; Wilts
shire bacon, backs. 151,c; Wiltshire bacon, 50 1b. sidcs, laec.

WOOL,. Dealers
quote following prices for wool, Montreal:—Canada fleece, tub
washed. 26c to 28c; Canada fleece, in the grease, 18¢ to 20c;
Canada pulled. brushed, 30c; Canada, pulled, unbrushed, 27¢
to 29¢c; pulled lambs brushed 30c to 32c; pulled lanmibs un-
brushed 30c; N. W. merinos, 18c to 20c.

Local business moderate at firm rates.

Owen Sound Natural Gas and 0il Co.

Capital $40,000, in $20 Syndicate Shares.
Which are now Cffered the Public at Par.

When oil and gas in paying qualities are struck a reor-
gamzation will take place, when holders of syndicate shares
will receive one hundred dollar shares for each syndicate
share field.
J. U. RHyan,
K. J. Doyle “

Owen Sound. A. T. Freed, Hamilton,
C. J. Mickle, Chesley,

0. A. Ileming, “ Wm. Morrison, Owen Sound.
J. H. MecCorkindale, *¢ J. D. Stoddart,, e

Wm. Pedwell, Brookholm.

The Directors of this Company are all men of standing,and
a number of them have expended their own money in testing
the territory by sinking test holes, and as a result discovered
both gas and oil. Various reliable experts of standing urge
the sinking of wells at once. One California expert writes of-
fering to subscribe $2,000 as a result of his own personal ob-
servation. As a further result of our work American compa-
nies are sending in experts fo commence operations.

WHAT IT MEANS

Natural gas is now burning around Owen Sound in small
quantitics, and big gushers have been, struck in Manitoulin
Island. We have exactly the same formation in Owen Sound.
No organized effort has ever been put forward to thoroughly
explore the territory. .

It is estimated that the various cement and other indus-
trics can utilize 5,000,000 feet per day.

Samples of oil discovered en one of our farms run as high
as 3.00 per barrel.

Jear in mind our Company is formed on business lines with
a small capital.

We have over Twelve Thousand Acres of land under lease,
and as we were first in the field, we secured the cream.

Sena all applications and make cheques payable to

Confederation Mines, Ltd., 43 scoTT st

‘“TORONTO.
Prospectus on Application. Telephone Main 6415.

THE BELL TELEPHONE (0.

of Canada.

SPECIAL  INOTICE

The next issue of the MONTREAL
TELEPHONE DIRECTORY
CLOSES ON JUNE

, 5th, 1907.

NO new entries or corrections will be

received
AFTER THAT DATE.
PLACE your Orders at once with

R.F.JONES,
LOCAL. MANAGER.

WHOLESA

DRUGS AND

Acid Carbolic C
Aloes, Cape .. .
Alum .. .. .. .
‘Borax, xtls. .. .
brom. Fotass .
Camphor, Ref. R
Camphor, Ref, oz
Citric Acid .. .
Citrate Magnesia
Cocaine Hyd. oz.
Copperas. per 100
b Tartar ..
Epsom Salts ..

Glycerine .. .. .
Gum Arabic per

Gum Trag .. ..
Insect Powder 1Ib.
Insect Powder pe
Menthol, 1b, .. .
Morphia .. .. ..

Oil Peppermint 1b
Oil Lemon .. .,
Opium .. .. ., ..
Phosphorus .. .. .
Oxalic Acid .. ..
Potash Bichromate
Potash Todide .. .
Quinine .. ., .,

Strychnine .. .. .
Tartaric Acid .. .

Licorice.—

Stick, 4, 6, 8, 12,
boxes .. .. ..
Acme Licorice Pel]
Licorice Lozenges,

HEAVY CHEMI

Bleaching Powder
Blue Vitriol ., ,
Brimstone .. ., ..
/Caustic Soda .. ..
Soda Ash ..
Soda Bicarb. .. ..
Sal. Soda .. .. ..
Sal Soda Concentrat

DYESTUFFS—

Archil, con ., .. .
Cutch .. ., .. .,
Ex. Logwood
Chip Logwood .. ..
Indigo (Bengal) ..
Indigo Madras .. .,
Gambier .,
Madder .,
Sumac .. .. .,
Tin Crystals .,

FISH—

Bloaters, per box .
Labraaor Herrings .
Labrador Herrings, h
Mackerel, No. 2, brl
Mackerel, Wo. 2, one-
Green Cod, No. 1 .
Green Cod, large .,
No. 2w . e
Large Dry Gaspe Y
Salmon, b);ls. Iszb. pﬁ:
Salmon, half brls, .,
Salmon, Britigh Colur
Salmon, Britigh Colu;
Boneless Fish
Boneless Cod .. .. o
Skinless Cod, case ..
Loch Fyne Herrings,

FLOUR—

l(:gi]lvje's Royal Housel
Tilvie’s Glenora Pate
Choice Spring Wh
Sevconds - g %t
Winter Wheat Patel t.
S:raig:nt Roller .. .n-s
Stuaicht bags ., ..
Extras ., g .
Rolled Oats .. oe we
Cornmeal, bag .. ..
gl:an, in bags ., ..
orts, in b, oo ee
Mouillie ., ok

Do. " Straight R

FARM PRODUCTS-
Buttep—

Choicest Cream .
Under Grades, Creamer
Townships Dairy .. ..
Western Dairy .. ., .
Manitoba Dairy "....
Fresh Rnllg
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WHOLESALE PRICES CURRENT.

James Hutton &Co.

Name of Article. Wholesale. MANUFACTURERS’ AGENTS
Sovereign Bank Bldg., - MONTREAL, Que,
EMIC $c $c
DRUGS AND GHEMICALS-- REPRESENTING :

AT e . T el I o6 01 JOSKPH RODGERS & SONS, LTD,
B Eal = % 004 0op  Cutlers to His Majesty;
stoun. Fotz . .o 035 045  qmn . | i
“.‘ﬁ‘.‘,‘d:ur?tﬁsf. Rings ... 09 110 STEEL, PEECH & TOZER, LTD., Steel
Camphor, Ref, oz. ck s oeeeree 100 110 Axles, Tyres, Spring Steel, etc., etc.
Citric Acid .. .. .. se ee e . 037 045 . ;
Citrate Magnesia b .. .. .. .. .. 0% 04 W g S. BUTCHER, Razors, Files, etc.
Cocaine HYd. 0Z. .. ¢ ve oo oo oo 450 500
Copperas. per 100 1bs. .. v oo v oo 075 080 THOS. GOLDSWORTHY & SON, Emery.
“ Tartar .. .. .. oo w0 ve .. 022 026 "
Epsom Salts .. .. .. .. .. .. .. 122 é;g Emery Cloth, ete.
o il el -+ 015 040 BURROUGHES & WATTS, LTD., Bil
N T ce se se .o oo e ea .o 050 100 4
et Doy Jh =, 8 o - el 02 040 hard Tables, ete.
Insect Powder per keg, lb. .. .. .. 022 030
Menthol, 1b, .. .0 w0 vt wu u. .. .. 350 450
Morphia s e o iw 05 %5 ooy mo o v 160 165
Oil Peppermint 1b. .. .. .. .. .. .. 400 500
Oil Lemon v oo oo +: o ;gg iég
Phosphorus . 75,0, T T B 00 4% Established Half a Century. :
Oxalic Acid .. .. .. .. .. 007 010 /
Potash Bichromate .. .. .. 010 012 «
Potash Todide .. .. .. .. .. 425 475
Quinine s el 026 032 !
Strychnine ., .. 070 080 l L ,
Tartaric Acid .. 023 030 s

Licorice.—

Stick, 4, 6, 8, 12, & 16 to b, 8 1b

boxes .. .. .. .. .. .. es ee e
Acme Licorice Pellets, cans .. i
Licorice Lozenges, 1 & 5 Ib. cans .

HEAVY CHEMICALS—

Bleaching Powder ..
Blue Vitriol ., .. ., .. .
Brimstone .. .. .. .. e ve s
; Caustic Soda ., .. .. .. " -
Soda Ash .. .. ..., .. .
Soda Bicarb. .. .. .. .. o
Sal. Soda .. .. ., .. ..
Sal Soda Concentrated .. ..

/

DYESTUFFS—

Archil, con ., ., .
Cutch .. ., .. ., .,
Ex. Logwood
Chip Logwood .. .
Indigo (Bengal)
Indigo Madras ..
Gambier .,
Madder .,
SUMAC oo ool et 65 55 %5 vim
Tin Crystals ., .. .. e

FISH—

Bloaters, Per box .. oof os s e ae
Labraaor Herrings .., .. .. oo oo eo
Labrador Herrings, half brls. .. .. ..
Mackerel, No. 2, brls .. °s ss e e
Mackerel, No. 2, one-half barrel .,
Green Cod, No. 1 ®e oo es e ee on
Green Cod, large .. ., ..

No. 2w . “s e es ae
Large Dry Gaspe per qntl,
Salmon, brls. Iszb. No. ql .
Salmon, half brls, ®e ee 4s ea ee o
Salmon, Britigh Columbia, brls, ., ..
Salmon, Britigh Columbia, half brls.
Boneless Fish ., ., .
Boneless Cod .. ..
Skinless Cod, case OB OR I S
Loch Fyne Herrings, keg .

® se oo oo ae

FLOUR—

Ogilvie’s Royal Household “a §@
[feilvie’s Glenora Patents .. .. .. ..
Choice Spring Wheat Patents, o
Seconds .. ., ., e we

Winter Wheat Patents o io o 55 .o
Straight Roller .. .o wp
Staicht bags ., ..
Extras ., ., .
Rolled Oats .. e oo o
Cornmeal, bag .. .. ..
Bran, in b °o oo oo s

Shorts, in llrg;- *e oo oo o
Mouillie ., ., . e oo o
Straight Rollerc

¢s es se es

Do.

FARM PRODUCTS-—
Buttep—

Choicest Creamery .. .. ., .. .. e
Under Grades, Creamery .. .. ., ..
Townships Dairy .. .. .. %, ..
Western Dairy

Manitoba, Dairy ....
Fresh Rnllg

2 00
2 00
150
150 250
0 064 0 074
200 250
225 250
150 250
175 225
080 09
150 200
027 031
008
175 250
15 17
070 100
006 007
V09 012
42 50 47 50
028 030
100 110
550 600
350 000
400 000
500 000
000,70 00
000" 0 00
13 00
7 00
12 50
700
005 9 (b}
0 054 0 06
000 550
100
/
510 520
450 460
425 440
375 38
1756 185
15 165
190 200
13 31 45
21 00 25 00
22 00 26 00
22 00 25 00
28 00 30 00
0 22
021 0214

[nventors, Patentees and Sole Makers
of the

Simplex’ Silant SausageMachins,

ittt

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—I'hese Machines are universally aec-
knowledged the Most Parfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
utter.

WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers’ Machinery,

On the Latest and Most Improved
Principles.

Registercd  ‘l'elegraphic ~Address: —
“SIMPLEX, BIRMINGHAM .”

lllustrated Price List and Full Par-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST,
BIRMINGHAM, - ENG,

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale,

FARM PRODUCTS.—Con.—

Cheege — $c So
Iinest Western white .; ., .. .. .. 012 0 124
Finest Western, coloured .. .. .. .. 012 0 124
Vinest Eastern .. .. ., ., & W 00 000

Eggs—

New Laid No.1.... 018 0 18}

do No. z.. 015 0 16
Seconds 000 000
vimed .. .. oL, ., ee ee aa 000 000
No. 1 Candled ., .. .. .. ce se e
No. 2 Candled .. .. .. .. .. .. ..

Sundries—

Potatoes per bag, of 90 lbs, .. 075 085
Honey, White Ciover, comb 012 016
Honey, extracted .. ., .. .. es oo se 008} 011

/

Beans—

Prime o. os o os s oo 000 000
Best hand-picked ., ., .. se oo 00 0o 130 135

GROCERIES—

Sugars—

Standard Granulated, barrcls .. .. . 4 60
Bags, 100 Ibs. .. .. .. .. oe oo se oe 4 55
Ex. Ground, in barrels ., .. ., oo oo 5 00
x Ground, in boxes 88 &% de we o 520
towdered, 1n varrels .. ., .. .. v 4 80
Powdered, in boxes et os s se oo e 4 9
Paiis Lumps, in barrels .. .. .. .. 516
tauls Lumgps, in halt barrels ., ool @8 520
boaaded Yerows o B e -« 400 435
Mo’ asses (Barbudoes) new ., o - 0 36
Molasses (Barbadoes) old, .. "

wevawoses, an barrels L, . . 0 82
Molasses in half barrels . 0 33
Iivaporated Apples .. c .e e 009 011

Raisins—

Sultanas .. ., ,, © es se 20 .o 014 018
Loose Musc. .. . [CETR . N 009 o 12
l.ayers, London .. ., ., 3 o5 e 000
Con. Cluster .. ., .. .. . oo
kxtra Dessert .. ,, .. se es e s ae
Royal Buckingham .. ce e e
Vateneia ., ..., TN T e 0 00
Valencia, Selected .. .. .. .. e 0 00
Valencia, Layers ,. ., ., .. oél sa e 0 00
Currants ..., .. " " o . 0084 0 09
< adiras .. .. ., .o ee oa e oo
I'atras .. .. ., *e so o s oo
Vostizzas .. .. .. ,, “e se ee ee ee
I'runes, California .. .. .. .. e oo ‘009 011
I’runes, French ., .
Iigs, in bags .. .. "
I'igs, new layers ..
Rice—
Standard B. .. .. .. .. s .. e« 325 385
Patna, per 100 Ibs, .. e 435 445
Burmah, per 100 Ibs. .
Crystal Japan, per 100/l oo 59 s
Carolina, Java .. .o .. .o .. ee oo
Pot Barley, bag 98 lbs, .. .. .. . 200226
Pearl Barley, per Ib. .. ., .. .. .. 0 08}
Tapioca, Pearl per 1b, ., .. .. .. s 007% 0 08
Tapioca, Flake, per Ib, .. .. .. .. 007% 0 08
Corn, 2 1b. ting vo .v oo oo v wo oo 0 929
Peas, 2 Ib. tins .. .. .. .. ee oo oo 085
Salmon, 4 dozen case .. ee oo oo oo 095 15734
Tomatoes, per dezen .. ., ., .. .. .. 117}
String BeanS .o vo ue ae vo on ou oo 08214 0 86
Salt— .
Windsor 1 1b. bags, gross .. .. 150
<8 1b. 100 bags in brl. .. .. 2170
6 1b, 60 bags .. .. .. ... 2 60
7 1b. 42 bags .. .. .. 3 50
200 1b. .. .. .. ... 1156
Coarse delivered Montreal 1 b: 0 60
g EER |
Butter Salt, oo oo
" bris. 280 Ibs e 210
Cheese Salt, bags, 200 Ibs. .. .. .. .. 156
brls, 280 Ibs. .. .. .. .. 210
Coffees—
Seal brand, 2 Ib. cans .. .. .. 033
11b. cans .. .. .o oo 038
Old Government—Java. .. .u .. 031
Pure MochO .. .v o0 o0 o oo oo 024
Pure Maracaibe .. .. oo oo oo 0 g
Pure Jamafca .. .o e oo ou o0 0 17’
Pure Santos .. .. ca co oo oo oo oo s 0
016
®s oo s oo oo oo ee e 1
Pure R0 oo o se ‘a0 o6 0o ss oo 60 ve 0
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WHOLESALE PRICES CURRENT.

Name of Artlc]e Wholesall

GROCERIES.—Contirued—

Teas— $c $c
Young Hysons, COMMION .. .. .- =¢ ggg 7
;"ol;n.v;; l‘)'hullﬁ) best grnd« ,.. .... ‘. 618 (()):10

ee s s e oo . 017 o
CONZOU .o oo o5 ofp o3 oo oo oo o0 01y 0ise
Toyien Il 017 035

HARDWARE
Antimony - 000 028
Tin: Block, L. & F ﬂkf
Tin, Block, Straits, 046%%

Tin. Strips, per Ib. .. .. oo we oo . »
Gopper: Ingot, per 1b. .. .ocove e 021 022

Cut Nail Schedule— /
< 2 30
Basc price, per Keg .. .. «c «o ee 0o
* ‘ml“ l,u.] God, and T0d, Nails ..
Extras—over and above 300 .. ee oo
—No. 6 T 000 0 09
Coil Chain X;“S : oo Do
No. 4 . 000 007
No.8 .. .. .. . 000 0062
A nuh S g e e wie @8 090 Oqfu
516 inch .o .0 ve ot 430 4 60
3 inch .. .. .. 300 ‘1(_>()
7-16 inch .. .. . ?ho g :;:))
Coil Chain—No. % . .. .. «c oo oo 0o 3 40 b
916 1. u vu ae ee ee ee B3 3 45
325 240
B o e we e 310 335
7% and 1 inch .. .. .. <« 305 320

Galvarnized Staples—

100 W. box, 1% to 1% .
Bright, 12 to 13 o0 eo o oo oo ee

Galvanized Iron—

%uovn's Head, or equal gauge 28 .. <« ‘; ?,?, ‘: gl}
omet, do., 28 GUUEE .. .. .. ee ee
Iron Horse Shoes—
No. 2 and Jarger .. .o e oo oo oo oo ;g“}
No. 1 and smuller.. «. «o .0 o oo oo 2 65
Bur iron per 100 Ibs. oo e e - 4
. Sheet Bteel, 6 ft. x ¢ . ;gg é:q
. Sheet Steel, 6 ft. x 270 2 90
. Sheet Steel, 6 ft. x 2'% 1t., 4 260 2 90
. Sheet Ht\el 6 ft. x 2% ft., 24., 28 2 [35
Sheet Steel x 2% ft., 26.. 3 Oi) 310
. Sheet Steel, 6 ft. x 2% ft., 28.. 2 50
Boiler plates, irun, 14 inch .. .. .. 2 ',\0
Boiler plates, iron, 8-16 inch .. .. o 285
Hoop Iron, base for 2 in. and larger ?
Band Can ul\m 1 to 6 in., 30c; over 235

basc of Band iron, smaller size..

1Y% inch .. ..
1% inch .. .. .. e

/
Canada Plates—

Full Polish .. .. .. vv vs e eo oo o0 8 85
Ordinary, 52 sheets .. .. oo oo ee o0 2175
Ordinary 60 sheets .. .. .. ;o e e 2 80
Ordinary, 75 sheets .. Sl ew @ @ 2 90
Black Iron Pipe, % 1mh 58 AE WE we 2 20
3 inch .. .. .. oo 2 20
% inch .. .. <. oo 2 65
3, inch .. . 3 36
1 finch .. 4 83

6

7

Per 100 feet nett,

2 inch .. .o 40 oo 1 08

Steel, cast per lb., Blick hiamond .. 0 072
Steel, Spring, 100 1bs. .. .. .. «¢ oo 2 60
Bteel Tire 100 1bs. .. .. .. oo oo oo 2 40
Bteel, Sleigh snoe, 100 Ibs. .. .. 2 25
8teel, Toe Calk w3 i R 8 05
Bteel, Machinery .. .. .. .. .0 o oo 2 85
2 65

Steel, Harrow Tooth .. .. .. «c ¢o oo

Tin Plates—

10 Coke, 14 X 20 i s ws: o wa: oo 4
1C Charcoal, 14 x 20 .. .. «c «c oo 4 50
1X Charcoal .. o en

Terne Plate 1C. 20 x 28 .. 716
Russian Sheet Iron .. . - 010
Lion & Crown, tinned sheets ..
22 and 24 gaugo case lots .. .. . 8 00
26 gauge .. o e eer @ 8 50
Lead: Pig, per 100 lhs oo we we we:ae 5 50 B 78
Bheet oo oe 6 50
ghot, 100 lbs less 15 per cent. oo @0 7 00
Lead Pipe, per 100 1bs. « es s 7¢ per lb.
less b p.c.
Zine—
8pelter, per 100 lbs. 7 00
Bheet RINC oi so oo wo we we we . 77 8600

A. E. FINLEY,

CUT CGLASS

Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to (‘anadians under New

CITY TREASURER'S OFFICE,
Halifax, N.S., May 22nd  1907.

TENDERS

Tenders marked “Tenders For Loan,” will
be peceived at this office up to
Tuesday, June 25th, next.

at noon, from parties disposed to loan to
the City of Halifax. the sum of Seven Hun-

t Thousand Five Hun-

dred and Sixty-Kig
dred Dollars, in whole or in part, for the
following purposes, viz:

& 75000

1570 GV

Pavements,
Nidewalks,

Improving Fire Department 70,000
Water lixtension, 135,000
Sewerage 50.000

School JlLr“,\Ub‘

Loan to Silliker Car Works,

varicus pur-
125.500

95.5883
125 0N0
Street extension and

DOSes,

Under ;}uthm-ily of Chapters 60 and 65
of the Aets of Nova Scotia, 1906, and
Chapters 67, 70 and 71. of the Aets of Now
va Scotia. 1907.

For which coupon debentures of one
thousand dollars each or inseribed stoek
certificatcs of multiples of one hundred

parable st .July. 1040. will be
Interest to be at the rate of four
annum. pavable half yearly.

dollars,
given,
per cent. per
Parties
quired to pay the acerued interest to the

leaning the money will be re-

time of paying over the amount loaned.
The lToan to be paid in Halifax funds. and
the securities to be delivered in Halifax.
The city does not bind itself to aec-
cept the highest or any tender.
W. L. BROWN,
City Treasurer.

THE SMELL OF PAINT.

A writer in the London “Lancet” has
been talking in a very learned way on the

smell of paint, to the following effect:—
“The smell of paint occasions -distress to
a good many people, and the spring-clean-
ing season, when it involves the painting,

WHOLESALE PRICES CURRENT.

Name of Article,

HARDWARE.—CON.--
Black Sheet Iron, per 100 lbs.—

8 to 16 gaiuge ..
8 to 20 gauge ..
” to 24 gauge ..

26 gauge .. ..

28 gauge ..

Wire—

Plain galvanized, No.
do No

do 3
do do No.
do do No.
do do Ne.
do do No.
do do No,
do do No
do do No.
do do No

Barbed Wire

Spring Wire, per 10()

Net extra.

Iron and Stecl Wire,

ROPE—

Sisal, base .. ..
do 7-16 and \.p
do
do 8-16

Manilla, 7-16 and l.uge

do

WIRE NAILS—

2d extra .. .. ..
2d f extra .. .. .
3d extra ..

4d and bd extra”.,.:.'.'. )
6d and 7d extra ..

do 1-4 to 5 lb ..
Lath yarn .. .. oc oo oo oo oo

8d and 8d extra .. .. .. .. .0 o

10d and 12d extra .. ..
16d and 20d extra ..
20d to 60d extra ..

Base ....

BUILDING PAPER—

Dry Sheeting, roll .. .
Tarred Sheeting, roll ..

HIDES—

Montreal Green Hides—

Montreal, No. 1 .0 oo oo oo
Montreal, No. 2 oo oo oo

Montreal, No,

Tanners pay $! ex.t'ra for sorted

and inspected.

Sheepsking .. .. ..

Clips .. ..

Spring Lambskms, each.. ;

Calfskins, No.
Calfskins, No, 2 .
Horse Hides ..

LEATHER—

No. 1, B. A. Sole . e e

No. 2, B, A. Sole .. «o -0 .

buughtex No. 1 .. )

light medium and heavy s

No. 2 .,

Harness .. .. .. {. .
Upper, heavy
Upper, light ..

Grained Upper .. ..

Scotch Grain .. .. «. .. ..

Kip Skins, French .. .. ..

«

English ..

Canada Kip .. vu ve veve on

Hemlock Calf ..

Hemlock, Light UL

French Calf ..

Splits, light and”medlum

Splits, heavy ..
Splits, small

Glove Grain ..
B. C

Buff .. .
Russetts, hght
Russetts, heavy ..
Russetts, No, 2 ..
Russetts,
Imt. French Calf,
English Oak. lb.

Dongola, extra .. .. .. oo +0 oo
Dongola, No. 1 .. ..
Dongola, ordinary ..
Cn onred Pebbles .. s ee
Colorad Calf. .. .. .o oo oo

2 OB oo voi_vien im0 w0 e o
Brush (Cow) Kid .. ..

Saddlers’, dozen L

. ee

.o

Leather lSonrd“Ci;nada e e a5
Enamelled Cow, per ft.
Pebble Grain -. .. .. ..

cured

Wholesale.

2
2

Montreal.
2 30 base.

150

COCOCCOCRDPNOOCOOOOCOOOOOOOOOOOOOOODO

c.

55
40
40

55

SEESRREBLEERER

3

cococ

et

IS
-

o

O 1T G0 GO 09 0O OO B OO GO BO N
BBILLEELEEEEER

l

OO OO0 PO OOOEOOO-OODIOOOOOCOOOOD

BESaRRSTSRLESIREEESBERES

WHOLESA

N

OILS—

Cod Oil ..

S. R. Pale Seal

Straw Seal .. ..
Cod Liver Oil. N\
Cod Liver Oil, N¢
Castor Oil .. ..

Castor Oil, barre!
Lard Oil, extra .
Lard Vil .. .. ..
Linseed, raw, net
Linseed, boiled,

Olive, pure .. ..
Olive, exira, qt.,
Turpentire, nett

Wood Alcohol, oe

PETROLEUM-

Acme Prime Whit
Acme Water Whit
Astral, per gal, .
Benzine, per gal.
Gasoline, per gal.

GLASS—

First break, 50 fe
Second Break, 50
First Break, 100
Second Break, 100
Third Break .. ..
Fourth Break .. .

PAINTS, &c.—

Lead, pure, 50 to
Do. No. 1 .. ...
Do. No. 2. .. ..
Do. No, 3 .. .

Pure Mixed, gal

White lead, dry ..

Red lead, 5

Venetian Red, Lng

Yellow Ochre, Fre

Whiting, o:dmmry

Whiting, Gilders’

Whiting, Paris, ((1

English Cement, c

Belgian Cement ..

German Cement ..

United States Cem

Fire Bricks, per 1,

Fire Clay, 200 lb.

Rosin, per 100 lbs.

Glue—

Domestic Broken S
French Casks
French, barrels ..
American White, b
Coopers’ Glue .. ..
Brunswick Green ..
French Imperial Gri
No. 1 Furniture Var
a Furniture - Varni
Brown Japan .. ..
Black Japan .. ..
Orange Shellac, No.
Orange Shellae, pure
White Shellac .. .
Putty, bulk, 100 b
Putty, in bladdera ‘
Parish Green in drum
Kalsomine 5 1b. pkg

WOOL—

Canadian Washed F
North-West .. .. ..
Buenos Ayres. .. ..
Natal, greasy .. ..
Cape, greasy .. .. .
Australian, greasy .
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— I AY LO
Wholesale. ] ® 9 ‘
WHOLESALE
$ c 8c /
2556 270 'r
. 240 250 , b
B | 30 STATION STREET, | Saddlery & | WALSALL, Enaran.
245 26
. 255 270
Harness [lanufacturer, Etc.
. 870 390 ’
© 315 335
. 250 285 B e I e
. 820 340
s 8120 845 Special Prices to Canadians under the New Tariff.
D27 310
T 376:395
. 430 415
4% 440 y
‘29 to.b. i 5 . T r .
** Montreal. WHOLESALE PRICES CURRENT. We Buy and Sell WHOLESALE PRICES CURRENT. ;
.. 230 base. . B ‘ STOCKS, BONDS, DEBENTURES,
Name of Article, Whoiesale. | And all Unlisted Securities. Name of Article, Wholesale.
Colialt Stocks Bought and Sold on Com- | !
OILS— $§c. sc mission. ! I WINES, LIQUORS, ETC.
gi‘l)i Cod Oil vr vv we ve ee e e 9;8 045 Buy Silver Queen, Foster, Trelheway | Ale— $c feo
. R. Pale Seal .. .. .. .. 0 0 556 1 1
8%5 gtmw S:ﬂle “ea“ s e 030 048 Green Meehan, Cohiagas, Buffalo or English, Gt8 .. .. vv o\ oo oo ou oo ggg ggg
Cod Liver Oil. Nta., Norway Process 100 120 i 3 - 3 3 KEnglish, ‘P8 s o: 56 o5 oo od &8 @
016" Cod Liver Oil, Norwegian +. .. .. .. 125 180 MeRiitley Da,, {ov.stife profify Sadidalprs, TN 0s 160
- 010% Castor Oil .. /v vv vo oo o oo oo oo 8(1)8 8{1 A small allotment of Cobalt Development
s Eils_é"rog"'e.\!’;;re};’ Tttt 070 0 3(0* Co. stock. in 100 share lots and over Porfer—
Lard 0il .. .. .. .. WL UL 060 070 -
band (s v mert T 0 ke 088 at 20c.  Buy this for quick returns Dul;lllin gtout, Qb o ow we o0 e e %ég gssg
Li d, boiled, nett .. .. .. .. .. 055 058 Dublin Stout, pts. .. .. .. .. oo oo
305 Olive, pure . . v LTI 110 Ta and sure profita. Canadian Stout, pts. .. 001D 160 168
< 5 Olive, eXira, Qt., PEr CABE »» »o ve v 76 ;. : Lager Beer, U.S. .. .. ¢ oo ec oo 4 4
e bt Turpontine, Nett s v s we on o e 097 105 OWEN J. B. YEARSLEY, Lager, Canadian .. .. .. .. .. .. 080 140
. Wood Alcohol, ver gallon .. .. .. .. 100 125 Member Standard Stock Exchange.
- ¥ib 61-62 CONFEDERATION LIFE BLDG., Spirits Canadian—per, gal.—
q 24 D} o S
- j%g PETROLEUM Toronto Ont., Main . 290U, Alcohol 65. O.P. .. ve oo lee oe :?g :%
e 210 Acme Prime White, per gal. 0 1;"3‘ Spirits, 50. O.P. .. oo W e@ lae ae
S 2 05 Acme Water White, per gal, 017 —— | Spirits, 25 U.P. .. .. .. .. .0 . gg 2 30
& 2 40 Astral, per gal, .. .. .. .. 0 194 . slub ttye, UP: oo oo so oomsion oo 3 90 880
g;:;;{;:]ee, peerrg:;ll. U i fg as well as the cleaning of the house, is | lve Whiskey, ord., gal .. .. .. .. o
T L LR e aR A0S CR TOCE dreaded, not on account merely of its in-
it 3 . ¥ Ports—
40 GLASS— terfering with the ordinary comforts and
.o L Fiet ‘Break. ‘B0 fegt 170 conveniences of the ]mnnx'_ but because also J;g-‘:g:m . ." ° ;gg gg
f‘ejconc{‘ Brﬁak,]ogofteit M ‘}xgg in not a few cases a distinet \listl/n'b-
Irst reakx, ee ss se se se ee . 1 .
Second Break, 100 feet u. -+ se s oo 345 ance of health is threatened. Persons who Sherries—
Third Break .. .. .. .. .o o0 oo s 3 9 are sensitive ) P . . . ; .
Fourth Break .. .. «. v vo o0 o0 o 42 ¢ sensitive to the vapors of paint, or montillado (Lion) .. .. .. ., ,. 350 400
what is the same thing, to the turpentine Other Brands.. - 08 500
e 900 0114 < , )
“ 000 016 PAINTS, &c.— Andv oils mnt‘n'nul in Athe paint, are well Claretg—
red 000 0/ 94 Lead, pare, 50 to 100 Ibs. kegs .. .. 66 700 advised to resign their home until the
o, No LR 64u 665 it i ton o . Medoc .« we v e 4y ae .. . 22 275
/100 Do. No. 2. o oo mnonwnenn 605 640 | drying influence of the air has dissipated | ¢ Julien .. CUTIT 400 500
ee 0 00 Pul?g‘ I\lfi‘;ie:é o a8 sb we @e ;’gg tllgg the volatile oils. Turpentine even in the
R 0 (i;g White lead, dry -» vv vv vu es oe o0 600 750 form of vapor diluted with air. undoubt- Champagnes—
e 010 Red lead, .. .. .. . 600 6 50 edly affects the healtl .
s 150 200 Venetian Red, English 176 200 Yy allteets the health of some persons larq. de la Tour, secs .. .. .. ,, 11001200
K%}%toi\zQO%l:{leﬁmi;ench éig (2)?,‘5 the disturbance manifesting itself in the
Whiting, Gilders’ .. .. .. .. .. .. 060 070 [shape of giddiness, headache. deficient Brandjes—
Whiting, Paris, Gilders o o0 1010 08 10 : " . .
Engliah Cément, cask oe o o o o ¥w 215 appetite, and anemian—the following is a | llennessy, gal. .. .. .. .. .. .. .. 5251025
: Belgi S G o e 85 190 Dics o o ; Martel, CS€ .. .. .. 0 ee oo 4o 0o 12 7
T gas odgian Coment . UL BR AR Lipieal  evse. There were  head. | Mg e h R LI L RES
.. 028 080 United Stales Cement .. .. .. .. .. 200 210 ache. vomiting. swelling of the tonsils.a]- | Richard 20 years flute 12 qts. in case 17 50
. ee 028 030 Fire Bricks, per 1,000 .. .. .. .. .. 170021 0¢ , . < o : Richard Fleur de Cognac do. .. .. 15 50
s 057 023 Fire Clay, 900 1b. DKS. ». oo oe e or (2)%(5) 3)5) buminuria, and a marked rise in the tem- %!c:‘larg x.h.O.P‘ 12 Q8. wo wo 9, 90 12 25
. gég 8gg Rosin, per 100 1b8. v. o e oo oo e {2, L perature apparently due to an M- itichard V.0. 12 qts. .. .. .. .. .. 9 00
i ggg 8;?;2 Clue to the emanations of wet paint for near- Scotch Whiskeys—
.. 036 038 ly a fortnight. That such a cis» should §
. 065 070 Domestic Broken Sheet .. .. .. .. .. 008 0084 . I . o Bullock Lade, E.E.S.G.L we .. 10251050
050 060 French Casks m e e 008 Q107 ROV and then arise i~ not surprising | Kilmarnock .. .. .. . .. 9501000
Frenc . R : Ushet!s; O.V.Gpnes: o6 2 75 oo a5 w9
B g?]g 3(758 irnclglfi]é'ar:)a\r\l:ﬁliie“bn‘x:re.l; : 016 018 | When regard is paid to the toxic effects Dewnra extnusbec. L e 9% :553
- 000 000 Coopers’ Glue .. .. ¢. .. . 019020 | which turpentine vapor is capable of set- | \litchells Glenogle 12 qts. .. .. .. 8 00
e 09 125 Brunswick Green .. .. . 004 010 s . 5 2 = X do  Special Reserve 12 qts. .. .. 9 %
023 02 French Imperial Green .. .. .. .» .. g;g g;g ting up.  Turpentine, in short, is do  Extra Special, 12 qts. .. .. 9 50
g %g gé(ll N(; lpfrl,‘,?::,trzrev:::{‘;;h’pgﬁr::llll:: ** 075 ¢80 |a poison, and cats and rabbits are sosus- o Finest (Oid gwfc,h’ 1% qgte. .. 1250
= 2 085 090 i s se 1.
0% 08 Black dagan . o 0 010115 080 om | coptible to its action that if kept expos- | i gypey.
. e 013 015 Orange Shellac, No. 1 .. v. oo o0 os ;3‘2 ggg ed to its vapor for some minutes they Power’ ¢
Orange Shell: iy . tina P8 QB oo wy 5s o9 e b ow
e g,{% gég “’Fl:int:es\l:?lll:ig' Pure .. .. .. .o “eies %% ¥95 exhibit marked toxic symptoms ending in Jameson’s. B, oo i o eel 5 s e 135?‘3 }?38
© e Putt D b harsdl 42 s N N Bushmill’s) <o oo a6 55 o o0 o (o o6
. o 8(1)2 (0)(1)(_3 Pﬁrt{"_ :’#“ﬁiaéggr:bb"ré] Tttt 166 167 death if they are not removed from the BUPKE'S ou: s u wion o 55 63 45 56 0% gglul)g
w5 0 48 ggg ':I‘rli!h Green in drum, 1 1b, pkg. .. .. 02 gg;’ sphere of faction of the vapor. Personal | Angostura Bitters, per 2 doz. .. 14 00 15 00
a i s 3e .
- ggo 08 somine § Ib. pkgs. idiosyncrasy. however. is clearly an im- .
. e 22 ggg WOOL— portant factor., for many persons. and Gl
Ll 035 045 robably aioiity . Canadian green cases .. 55 5
e 08 08 Gasindiic’ Waahaa! Flebde. ... 5% 0% probably the nm,]mit,\.‘ do not s~em .to Tondon DRV o oo o 4 ag
e ae 020 022 NOrth-West .. .. oo ve ve oo oo oo 018 020 | be affected by turpentine vapor to any | Plymouth .. .. .. .. 7. 900 950
. .. 014 016 Buenos Ayres. .. . 035 042 ious Togre 4 Ginger Ale, Belfast, doz. . & 18 140
. 015 017 Natal, greasy . 000 000 | Serious degree. Soda water, imports, doz. .. .. .. 180 140
e 017 020 (A}:l‘;tenﬁ:;“;reaq 0 :’l‘?‘ gg A very sensible precaution during the | Apollinaris, 50 gta. .. .. .. o oo o 700 768

painting season for these to take who are |




RIS T

1042 ' THE CANADIAN JOURNAL OF COMMERCE.

CONTRACTORS TO H.M. GOVERNMENT,
: MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,——

WORKS and

Heap orrice, Hunslet, Pepper Road, LEEDS, Eng‘.

London Omce:'Lenno;( House, Norfolk Street, Strand, W.C.

ADMIRALTY AND WAR OFFICE LISTS

Austrailan Addrees:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.
[

compelled to endure the nuisance is to
leave bowls of water in the freshly paint-
ed rooms.  Some. at any rate. of  the
paint emanations arve thus absorbed, as
will be seen by the oily filin on the sur-
face of the water so exposed. An even
more powerful absorbent is fresh milk,
which reduces  the smell of paint in
a room in a remarkable way. The poison-
ous effeets of paint cmanations do not
appear to be connected in any way with
lead contained in the paint, the colic of
painters being due to the actual contact
of the person with the substance of the
paint.  We are inclined to think that
the smell of paint. if it has any where
only linseed oil and pigment is used. is
merely a faint aroma of acrolein (areylic
aldehyde) . Where turps is used as a
thinner. the smell of arevlie a2ldehyde is
mtenstfied by the oxrdation produet of tur-
pentine, a compound of turpentine with
oxygen vesulting in the formation of a
camphor compound of some sort. Tt is
very evident that turpentine is not long
volatilized into the air before it is oxid-
ized, and no doubt its oxidation compound
has a far more powerful smell than un-
changed turps pure and simple, Now,
the atomic weight of turps. (10 1186, is
136. and if it takes up on oxidation one
molecule of oxygen. then 136 1bs. of tur-
pentine (as a eallon of turps weighs 8-6
Ihs.. that makes rather over 15 aallons)
absorb scme 16 Ibs. of oxygen. Tt is
easy to caleulate from these data how
far the air is probably denuded of oxyeen
by turps evaporation in painting.

=S = ~3

SEALED TENDERS addressed to the
undersigned ,and endorsed © “Tender for
Pointe aux Trembles Pier,” will be re-
ceived at this office until Friday, June
14, 1907, inclusively, for the completion
of the Landing Pier at Pointe aux Trem-
bles, County of Portneuf, Que.

Plans and specification can be seen at
this Department and at the offices of Ph.
Beland, Esq., Clerk of Works. Post Of-
fice Building, Quebec. Chs. Desjardins,
ksq., Clerk of Werks. Post Office, Mont-
real. Que., and on application to the
Postmaster at Pointe ayx Trembles, P.Q.

Tenders will not be considered unless
made on the printed form supplied. and
signed with actual signatures of tend-
eyrers,

An  accepted check on a chartered
bank, payable to the order of the Hon-
ourable the Minister of Public Works.
for two thousand five/ hundred dollars
($2.500.00) must accompany each tender.
The cheque will be forfeited if the party
tendering decline the contract or fail to
complete the work contracted for, aud
will be returned in case of non-acceptance
of tender.

The Department does not bind itself to
accept the lowest or any tender.

By order,
FRED. GELINAR.
: Secretary.
Department of Public Works,
Ottawa, May 14. 1907.

Newspapers inserting this advertise-
ment without authority from the Depart-
ment will not be paid for it.

INSURANCE AGAINST TLLNESS
IN HOLLAND.

The Hague correspondent of the Chi-
cago Daily News gives the following re-
sume of the new bill for insurance
against sickness:—

“The first important measure of the
new Ministry of Commerce and Labor,
Instituted in 1905, has been submitted to
the second chamber of / the States-Gen-
eral. This is a bill for sick insurance.

“The principal provisions of the law
are:  The msurance is obligatory and
comprise all regular laborers. Those em-
ployed irregularly are not included, for
the reason that the premium in case of
default could not be collected from the
employer. Domestic servants, agricul-
tural laborers and all those employed in
commercial and  industrial undertakings
are included. Soldiers, sailors and offi-
clals are Jeft out, as they are already oth-
crwise provided for.

“Every laborer regularly employed
who has reached the age of sixteen years
is obliged to insure himself and family
against the risk of illness. Those whose
annual income is higher than 1200 florirs
($480)  aye not required to insure. As
members of the ‘family’ are reckoned the
parents,  parents-in-law  and grand-
parents, if they live in the same house
with the laborer. In this particular the
Dutch law differs from the German sick
insurance, which does not render it obli-
gatory to insure the worker’s family. The
Insurance can take place either in a dis-
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HAMBLETS
BLUE JRONWARE'PIPES

THESE PIPES ARE

= AN MADE IN

HAMBLET'S

“PATENT [ €7 ' VYV AL THE
:JOINTS. | . , nm
SUPPLIED. o - = LITIM S 1 ZES.

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

Aooress — HAMBLETS [ WEST BROMWICH

These pipes have been tested by Messrs. KirRkALDY to a bursting pressure of over 140 lbs

per square inch and our PATEN T JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage

HAMBLET'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON ‘-ll’l'/_I(';I'I'l(),\' 70
!
HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing Lirector) WEST-BROMWICH, ENGLAND
e EEE————

CABLE ADDRED>S :—HAMBLET, WEST-BuOMWICH, ENGLAND. ,

/

CODES :—A. B. C., 5th EDITION and PRIVATE.

= —_—
trict bank, instituted by the government own district insurance bank. EVENNESS IN HOT BLAST TEMPER-
and subsidized by the state, or n any “The indemmity in case of illness con- ATURE.
private or corporate insurance company, sists of a free medic medical attend- . .
‘ A very impostant matter in blast fur-
ficient guaranty to the government of its , TNace practice is to keep the temperature
ability to fulfill their obligations to the ™More than two days and causes inabil'ty’  of the hot blast as even as possible, says
district bank. The premium is paid by to work. If the disability is complete 70  Otto Jaschke, in the “Iron Age.” Even
the employer, who deducts the amount per cent of the wages is paid out; if only heat gives an even furnace run and uni-
from the worker’s wag:s. The whole _ partial 35 per cent. is paid. The com- formity of product. With the usual equip-
country is divided into insurance districts, pensation is paid during 186 days at the ment of four stoves there will be no two
8o that each community or aggregation utmost.” - of them giving exactly the same heat.
of more than five thousand people has its . . This varation, mostly due to flue dirt in

provided such institution shall give a suf- . o .
ance and a sick benefit if the illness lasts
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wWire

SCAPES

Screens

Wrought Iron and Wire Cuards and Enclosures for
JAILS, ASYLUMS, Eitc.

The Geo. B. Meadows,

Toronto Wire, Iron and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

the stoves when there is no cleaning of

witste gases, will be <hown very clearly in |

the pyrometer vecord. Fyen though all

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI

four stoves give the same amout of lu';n.‘ DEND OF TWO-AND-ONE-HALF PER

we can sco in the pyrometer record an
up-and-down movement, resulting  in a
saw-tooth line due to a stove losing from
50 to 200 degrees in‘one hour. A new o1
well-cleaned  stove naturally  los s less
than an old or dirty one. The ideal rec-
ord would be astpiaght Ime. and there 18
a way to obtain such a regular heat.
We have, say. four stoves on a furnzee
— A, B, C and D-and we want an even
temperature of the hot blast of 1.000 de
grees. Stove A is supposed to be on wind
at a temperature of exactly 1,000 degrees.
Aften 15 or 20 minutes the heat will dvop
down a little. Now. we open the cold blast
valve of stove B, but only so wide asto
bring the heat up to 1,000 degrees, say
one-tourth. After a while we open the
coll blast valve one-half, and soonunti
wtas fully open. Then we go back to stove
A and close the cold blast valve for about
one-fourth, increasing the shut-of gra-
dually until it 15 closed entirely.  Then
we take stove (, and start by partly
opening the cold blast valve of thisstove,
repeating  the procedure 1 the other
casts. 1 have seen the working out of
this plan so that an even temperature of
0900 degrees has been maintained in the
bLlast for 6 or 8 hours. Only two stoves
were used 1 that time. ‘T'he other stoves
had to be closed in order to prevent them
from getting too hot. and all the gas
could go to the boiler-house. Tt takes.
of course. a good hot blast man to get
such results. and to ensure that there is
no irregularity in the furnace run TFor
foundry iron, sinee it requires a very re-
gulap heat. this is  especially desirable

practice.

TRADE ENQUIRIES.

{We continue a list of trade inquiries
from firms. or persons in England and
elsewhere desirous to open business re-
lations in Canada. Readers will please
address this office, giving the number
prefixed to each.)

No. 760.—A Sheffieeld firm nanofae-

turing files. rasps. and all kinds of <teel |
and iron tools: speciality machine saw.

desires to extend their Canadian trade
and invites correspondenc. i

CENT. upon the paid-up Capital Stock ot
this Institution has been declared for the
current Quarter, and that the same wilt
ve PAYABLE at its Banking House in
this City, and at its Branches, on and
atter SATURDAY, the FIRST DAY of
JUNE next, to Shareholders of record ot
16th May. /

By order of the Board,

E. S. CLOUSTON.

General Manager.

Montreal, 23rd April, 1907.

The Dominion Fire Insurance Co.
HEAD OEFICE, TORONI1O.

Authorized Capital .................... %1 000,000.00
Subscribed Capital .. oo 634,000.00
Government Deposit...................... 54,733.33

President, ROBERT F. MASSIE. Toronto.
Vice-Bresidents, ALEX. TURNER, Hamilton.
PHILIP POCOCK. London.

/ Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,/

Montreal, L. A. Masse, Gen. Agent.

/" Southwark

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC to LIVERPOOL.

Kensington ..May 18, June 22, July 27
..May 25, June 29, Aug./3

Canada .. ..June 1, July 6, Aug. 10
Ottawa .. ..June 8, July 13, Aug. 17
Dominion. ..June 15, July 20, Aug. 24

..Wed.,June 26
Steamers sail from Montreal daylight,
trom -Quebec 7.00 p.m.
Kirst-class rate, $65; Second-class $40,
and upwards, according to steamer.
MODERATE RATE SERVICE.
To Laverpool, $42.50 and $45.00.
To London, $2.50 additional.
‘I'hird-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
TO BRISTOL (AVONMOUTH).

From Montreal:

\ ancouver. .

knghshman. . ..May 18
Manxman, , ..May 23
Turcoman .. .. .. .. .. .. ..June 8
Linglishman .. ..June 22

For all information, apply to local agent
ot
DOMINION LINE,
17 St. Sacrament St., Montreal.

COBABLT

OPPORTUNITY

We are organizing a syndicate to operate a proven pro-
perty, located in the centre of the rich silver-bearing area.
Syndicate shares $250 each. payable in cash or instalments.

Only a limited number of shares for sale.

Each syndicate

share entitles holder to 2.500 shares in Company to be incor-

porated.

This is a dull-time opportunity to get in on the ground

floor: the opportunity that seldom knocks at the door a
second time. For full particulars adéress

"THE S. S. NESBITT COMPANY,
MINING BROKERS,
cpnfcdervation Life Building, TORONTO, Ont.
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ESTABLISHED 1837.

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

/

Telegraphic Address: Works:
“Rope, Walsall.” Tantarra St., and Selborne St.

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Canvas,
&ec. ’ Th

=i
Cart, /
Waggon
and

Rick Sheets.

THE “RAPID” SHAKING MACHINE

e H. Edmonds’ “Rapid”
Shaking Barrel Company,

‘60 TENBY STREET NORTH.

/

BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

"= ESTABLISHED 1881

MANUFACTURER OF

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

Brass and Reed Instrument Repairer.

Established 1810,
HMANU SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

| |
SPRING EYE
‘
Drums, N é; q ~ é’
Banjos, s } * ‘1 7~
AND ‘ 2
i ‘ 3
Machine J exusmrestie
Heads. . 7
ILLUSTRATED CATALO(/QUE OF OVER 200 VARIETIES. |

TGf .—Sheffield firm  manufacturing
high-grade sheep shears, desires to in-
crease their Canadian business, and are
open to appoint agents in the different

provinces.

FREE!.
The

Ontario Mining News

Sample Copy Free Mailed to any Address.

The Ontario Mining News isan eight page
paper publishing exclusively mining news
n the interest of all persons interested in
mines and mining companies in Northern
Ontario, especially that of the Cobalt
and Larder Lake districts.

We have our own special correspondents
in the various districts, who report fully on
all the important happeningsand the vari-
ous mines. Also full particulars regarding
the latest strikes, et¢.. A postal eard with
name and address will bring a sample copy
free. Address

THE ONTARIO MINING NEWS,
Fifth Floor, Traders Bank Bldg, Toronto.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monireal Quota ions, May 28, 1907.

No 5 Lz(list i Share ,An}(;)um Canada

A m : ividenc . [ paid per quotations

Name of Company. Shares per year, par value Share ot ot
British American Fire and Marine ..| 15,000 |3}{—6 mos. 350 3560 97
Canadg Tdte oo s o so oo ve e we 2,500 4—6 mos. 400 160
Confederation Life .. .. 10,000 | 7}—6 mos 10 277
Western Assurance .. .. .. .. .. ..| 25000 5‘,63‘105 20 £0
Guarantee Co. of North America ..| 13,372 [ 2—3 mos 50 160

, British & Foreign—Quotations on the London Market, May 18

. Murket value p. p'd up sh.

Alliance Assurance .. . « oo| 250,000 | 10s. p.s. 20 | 214 14114
Atlad v os o s, 66l 6w .| 120,000 |.... 10 | s ! 5 54
British and Foreign 67,000 20 | 4 18 154
Caledomian .. oo ev oo oo oo oo o0 o 21,500 25 4

Commercial U. Fire, Life & Marine.. + 0,000 50 5 < -
Guardian Fire and Life .. .. .. ..| 200,000 84 10 | 5 93 102
London and Lancashire Fire.. .. .. 89,155 28 25 | 24 237 24}
London Assurance Corporation .. .. 35.862 20 25 ’ 12¢ 18 49
London & Lancashire Life.. .. .. .. 10,000 20§ 10 i 2 9 94
Liv. & Lond. & Globe Fire and Life.. | £245,640 90 ST. 2 43 44
Northern Fire and Life .. .. +v o0 o0 30,000 32 100 10 76 78
North Brit. & Merc. Fire and Life ..| 110.000 | 34/6 p.s. 25 64 394 40}
Norwich Union Fire .. .. .. .. .. 11,000 £5 100 12 109 112
Phoenix Fire .. .. .. .. .. . .e| 58,776 35 50 5 31 .32
Royal Insurance Fire and Lif: 130,629 634 20 8 494 504
Sun Fire .. .. .. .0 .. .. 240,000 | 8s6d p. s. 10 10 11§ 12}
Unfon oo oo corge 0o 0n 45,000 ( 15 p.s. 10 4 287 28§

[

*Excluding periodical cash

bonvs.
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E WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rina Makers and

Dlamond Mounters.

687 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
8pecial ¥’rmee under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works.
REDDITCH. - - ENCLAND,
MAVUFA(,TURERS OF ALL KINDS OF
) NEEDLES
and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
71 W. L. Rodger, 33 Mclinda St., Toronto

HOLDEN...

a It is unnecessary to waste time and stamps

writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
: TAME MILLS, WALSALL, England.

.............. F o m e e -,

ey PLEASE SIGN AND RETURN.,
..................... ...190
M. S. FOLEY.
Editor and Proprietor Journal of Commerce, *
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

............................

Established 1840.

Handley & Wilkins,

_LIMITED.

Manufacturers of

Heav- Steel Tovs

Tools and Hammers
of Every Description”

Phllllps St. Works Aston Brook,

BIRMINGHAM. - ENc.

Special rrices to Canadians under the New Tariff.

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Enmcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &ec., &c.

WRITE ME TO-DAY FOR PRICES.

FRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTA

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire 8ricks.

“COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada. - «f

Telegraphic Address:

-

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

, Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, : H
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : . g

" FORWARD WORKS,
West Bromwich, « ENGLAND.

3| Bridge Str
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pipes to
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BY HEE MAJESTY'S ROYAL LE1TKRES rATENT.

HENRY VALE & SONS,

Manufacturing Opticians.- Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES,

Every description of EYE PROTECTORS OR GOGGLES
Made to Order,

Best House in ‘ he Trade
B tor Coloured Flat Glasses.
INVENTORS, P TENTEES, AND ; i
SOLE MANUFACTURKRS oF THe PATENT WIRE GAUZE EYE '‘PROTEG TORS.
8pecial Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINCHAM

v England.

Fra n kMﬁ;éa(Eu?ersdallokwds § c 0 ! MCKINSTRY & CO"

SADDLERY Manufacturers of

& HARNESss, | Riding
for Canadian Tradg, under S&ddleS.

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

SEND FOR LIST.
' Digbeth, - - - WALSALL, Engl
o Bridge Strest, - - WaLsaL, England, | ~'2°° ngland,

Special Terms for Canadian Buyers under the New Tariff

= —_ =

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphi ¢ Address “COVERIN G, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.  Packed in 5-cwt. easks
for shipment. !

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.
~ Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete, SOLICITED.

Telegraphic Addrees :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limfited,
189 PARK LANE, ASTON,

BIRMINGHAM
ENGLAND.

Special Prices to Canadians under the
'New Tariff,




=~
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/ Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years,

HELMET, SWORDS, BELTS CAPS- SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, V/ACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

u

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,
Gharing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’
Works:

LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-clase quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
Promm Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also inreBrassfor Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS
—For—-

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
/and prompt delivery. )

Telegrams: “SPRINGS, OLDBURY ”

LION SPRING CO.
Oldbury,
BIRMINGHAM, ENG.

You ca
21 members
send them :
want every
of the die si
carved in 1}
set up as a |
and front ar
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MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. "hey have glass back
and front and ‘'mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,
/ 41 HIGH STREET, ASTON,
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ete,

BIRMINGHAM:

ENGLAND.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: ;BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham. Eng

C. J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRRMINGHAN"
MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED

B e —
Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES§
CAKE WAITERS,
BASKETS EGG FRAMEf

C \talogue of 60 pages free on application,

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘“‘ VENTNOR' BRUSH WORKS:

NEW JOHN ST, BIRMINGHAM, Engys

ASTON ROAD, JT1A gt

Special terms to Canadlamg
under the New Tariff.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
!l kinds of Household
Brushes made to ofder.

Bpecial terms to Canadian buyers under the New Tarifl.

GEORGE MOORE,

Hstablisbhed i805

‘MANUFACIURER OF EVERY DESCRIP/TION ors

Fish-Hooks, Rods, Reels,

Baits and Fishing Taokle.
ALSO SUPERIOR

Artificial Flies !

FOR

Salmon, Trout, Bass, &c

Cable Address
“REELS
REDDITCH."

National Works,
REDDITCH, - - L - ENGLAND

MAKERS OF EVERY DESCRIPTION
OF

METALU INFLATORS fog
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,’
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England,
8pecial Prices to Canadians under Now

Tarif,




S, BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

_— i e T e

! S8ADDLES, BRIDLES, HARNESS,

of Every Description,

111 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty
BROOCHES,

PENDANTS,
NECKLETS.

Speocial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE
...EZRA HADLEY...
Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special /Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Manutacturer of Typcle & Motot Sundrics,

REQISTERED

Including : — Screws and Nuts of al) kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &c., &o.

BIRMINGHAM, ENS,

Albion Works, George St. Parase -

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SoWwIRJ

Novelties and Special Patterns
1N SMALL SILVER WARR.

Miniature ”Rims,
: Lockets and Pendants,
GOLD, RILVER, axp GILT.

Telegraphic Address :—" Miniature, Birmingham.”
lllustrated List on Anplieation

B_ rass and Coj

Rolvlers |

Wharf

AsSton Mz:
e ———

Special Prices
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| A.Stokes& Co.

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
ages to nest for export.
Brass, Enamelled

& Wood Birdcages.

8pecial Prices to Canadians under
tue New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENg.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e

MANUFACTURERS
OF

and
wOOD
Bird
CAGES

—ALSO -

FANCY

‘‘‘‘‘‘

METALLIC !/

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

F &
BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860,
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tarift.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, é&c.
ESTABLISHED 1819,

 James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DBES.

Mgy
> MO, MIYIMWWI!H =

~ AQUARIUMS

B. Mason & Sons;

Manufacturers ot

Brass and Copper Circles, German Silver,

Rolvlers of Spoon and Fork Blanks, etc., ete,
Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Manufacturers of the

Brand of Saddle: y

VALE & BRADNAC(K,

Orown Steam Brush Works,
WALSALL, England.

‘““DEFIANCE”

Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.

with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.

Special Prices to Canadians under the New Tariff.

8pecial Prices for Canadians under the New Tarif. w




AL OF COMMERCE.

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.
[ W . |

The Canadians have Special
Terms with us.

Send for Price List.

CYCLE SADDLE

ALBION SPRING e
KS o

MARER g /
OF ALL
KINDS OF
VOLUTE
SPIRAL
AND FIAT
SPRINGS

SMiTH BY

WEST BROMW

Qg SVITH BROS. 2 HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

& “ ”‘l‘ THACKRAY

OGRS SPRING WASHER.
ICH

Manufacturers of every description orv
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
@® Contractors to the War Office and Colonial Raillways.

Npecial I

rices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : :::

BOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER

GLASSES : s g : H H s

JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

WROUGHT-IRON FLOWER STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend®
and 34 Glover Street

Birmingham, England

The Patent " PREMIER"

Stitching Machines
Stitch Separators.’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers
Skiving Boles & plece-soles
Machines {ﬁ,‘}gg,‘;’.’f
For . . { Shanke, etc.
Sp'itting Machines :
ammering Off Machines
Vamp Stay Machines e

ing Machinery, also many othes
useful and novel machines and
;Ppliances for the Boot and Shoe

rade. \
To be had from the Patentee and

Sole Maker. Telephone 580

ENGINEER,

NOB LEE, ™NaNe% s, KETTIRING, Eng

Agent for “ELSWIN" Sluggers. “KEATS" No.7 Stitcher, otc., oto.
»

. FULFORD & CO.,

Wholesale Brouun Saddlers.

Apa sl kinds of up-1o-date Finish-

98 hiehfield Street, WALSALL, Hngland.

Rarness & Sad

For Cape, Austra
West Indi

36 Bradford
CORRESPQ
|

OFF

98 Woodcocl
e,




h,

flakers
Y. ENC.
R a———._ |

Price List.
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MIER -
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nd or power
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RING, Eng

itcher, otC., 610,

ST

: CO.,
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s, England.

THE CANADIAN JOURNAL OF

/

COMMERCE.

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-CT., 18-CT., 9-CT.

These Drawings are
to Scale,

”

ICHT
. CLTRRGET

and show a 3} dwt. 9-ct., 41 dwt,

\ 18-ct., and 5 dwt, 22.ct. WEDDING

RING of each shape, and section
of same.

Names in Rings indicate Shapes. /All Made to Order.,

DOCKS !

EsTABLISHED 182¢.
Telegraphic Address—-*‘Nightingale, Walsall,

Ghas, Nightingale & Son,

Manufacturers of

Warness & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c, and for Home MARKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Specisl Canadien Terms New Tariff

OFFORD & .
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

l

... TRY..,

John Wheeler & Son.

For Water Closet Cisterns and Pumps, ete.

: LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-8 pes
cent. in favour of Great Britain.

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

. Special prices under the New
\ Tariff,

(05 Carver Streef, -

BIRMINGHAM, )
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North American I:ife Assurance Co.

Assets........ $7,800,000.
John L. Blaikie, President,

Correspondence mvited with reference to agencies in

unrepresented distriets.

Home Office,

Nét Surplus......... $650,000.
L.Goldman, A,I.A,F C, A., Man. Director.
}/“DDRESN T. G. MeCONKEY, Supt. of Hgencies.
Toronto.

stablished 1875.

E. SADLER
& SONS

1I.LENS CAP
MANUFACTURER

FLYNN BRO'S & CO.

MANUFACTURERS OF

COPPER GOODS...
Art Metal ;W orkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - Eng.

Enlarging Screens, Iso Screens, Lens

Cases, Stop Cases, &c., &c. j

34'% Great Hampton Strect,

BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

lodividual Evening Instruction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Bulilding, Cor. St. Catherine

and University Streets.

Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace

Dart Spring & Safe Gompany

!

Manufacturers of

BENT STEEL,

FIRE AND BURGLAR
PROOF SAFES. s : : :

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per

eent. in favour of Great Britain.

English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 1561 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. 8t, Catherine
aud University Sts., MONTREAL,

J. W. NICHOLSON £ SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH

GUARDS & PURSES.

Station Street. WALSALL, England.
.Special Prices to Canadiars under the New Tariff.
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INSURANCE.

INSURANCE.

ASSURANCE

The Federal Life

HEAD OFTICE, HAMILTON, CANADA.
Capital and Assets.. .. .. .. .. .. .. .. .. .. $3,580,702. 62
Total Insurance in foree .. .. .. .. .. 17,884,073.61
Paid Polieyholders in 1906 .. .. .. .. .. .. .. 247,695 .31

Most Desirable Policy Contracts,
DAVID DEXTER,
President and Managing J)xrector
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, -

TORONTO.

(ASSIESSSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and

the Home Interestsof its Memters.

INCOME DURING 1906 .. .. .. $ 4132417
ACCUMULATED FUNDS .. $11,000.000
CLAIMS PAID IN 1906 .. .. .. .. .. .. $ 2,411.228
10TAL CLAIMS PAID, OVER .. $21.000,000
MEMBERSHIP .. .. .. .. ... 250,000

The Order paid $7,703 for Benefits and added to
Accumulated . Funds $3,720 for every working day
during 19086.

For full information regarding the Great 1.0.F. System
of Fraternal Life Assurance inquire of any Officer or Member,
or address the:

Head Office :
TEMPLE BUILDING, TORONTO, Ont.

. BRITISH AHERICA Assurance Company
COM PANY_ ¢

—A. D.
HEAD OFFICE - TORONTO.
FIRE AND MARINEK

BOARD OF DIRECTORS: :—Hon. Geo. A. Cox, Presxdent,
W. R. Brock, Vice- President; Robt. Bickerdike, M.P.'s E
W. Cox; D. B. Hanna; John Hoskin. K.C.. LLD
Alex. quxd Z. A. Lash, K.C.; W. B. ‘\l(mle Geo. A.
Morrow; Augustus Myers; Fro(h ric Nicholls; James Kerr

1833 . —

Osbome Sir Henry M. Pellatt; E .R. \\oodA
B. MEIKLE, Gen. Man. P. H. SIMS, Secretary
CAPITAL.. T SR $1,400,000.00
ASSETS .. .. .. ..

$2,162,753 .85

LOSSES PAID SINCE ORGANIZATION. . $29,833,820.96

CLEAR POLICIBS § REASONABLE CONTRACTS.
UN 0" MUTUAL Always a place for faithful workers,
‘ LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,

161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario. apply to WALTER 1. JOSEPH, Mannzer 151 8t. James 8t. Montreal.

WA JTDEMEBM'?LETO

STAMPER & PIERCER , [
V :‘0\\5 /Esll'/(

ENCLAND
"47
‘i
Q
‘5
»}‘
ONVIAD NG

AUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co,

158 Hockley Hill, BIRMINGHAM, ENG,

\MALTER PRATT,

MANUFACTURER
“lS ¥3L1S3IHOHOd “

PEARL BUTTON

3ANVYI HIWWNS

R. MATHISON, S. s.

ELLIOTT G. STEVENSON S. C. R, 8

IERMINGHAM, - Englar;d.g
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The Metropolitan, Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
Assets ............... $151,663,477.29

This Company has more premium-pay-
ing business in force in the United
Btates and Canada than any other Com-
pany, and for each of the last 11 years

has had more new insurance accepted
and issued in America than any other
Cempany.

In 1905 it issued in Canada zlone,

$15,087,475 on 89,818 folicies.

Any of its six Canadian
agents scattered cevery  town
and city of the Dominion will be pleased
to give you every information,
the Dominion
Government, for the protection of policy-
holders in Canada. in Canadian Securi-
ties, over $3.000,000.00.

The Company of the People, by the
Pooplo,/ for the People.

hundred
throygh

It has deposited with

The LIVERPOOL and

LONDON and GLOBE

Insurance :Company'
Cash Assets Exceed .. . $56,000,000
Canadian Investments Exceed . 3,750,00)
Claims Pard Exceed .. .. .. ..230,660.000
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. 8. Clouston, Esq., Chairman,

Geo. E. Drummond, I\q F. W. Th umpson Esq.
James Crathern, Esq ., Sir Alexander Lacoste.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863.
/
Total Assets, Jan. 1,94, $349,734 71.
GEORGE RANDALL, Esq., President; JOHN

SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager John Killer, Esq., Inspector.

Head Office, Waterloo, Ont.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
2
WRITE FOR PARTICULARS

MONTREAL OFFICE’
174 ST. JAMES STREET,

H. J. Johnston,
A. P. Raymond, -

Advisory Director
('(mml Agent, French Dept.

Telegrams: “CUTTERS,” BIRMINGHAM.

Telephone :

No. 108 $METEWiCK

ENGINEERING EMPLOYERS' FEDERATION 1896,

E. G. WRIGLEY & CO, lelted

MILLING
@UTTERS,
REAMERS
& TWIST
DRILLS.

MAKERS OF

T
iy

ACCURATFE GFAR CUTTING

A SPECIALITY,

Spur and Skew Geal.
cut up to 5' 0' Dia.

Worm Wheels
hobbed up to 6’ 0’ Dia.

Bevel Gears planed up to 2' 8 Dia.

Foundry Lane Works, Spho, BIRMINGHA M, Engo.

The Royal-Victoria Life Insurance Lo,

The Directors KReport for 1906 shows large increases

durmg the year

IN CASH

Head Office. -
FIRE AND MARINE.

INCOME Hon. Geo. A.
IN LEGAL RESERVES
IN INVESTED ASSETS

WESTERN ‘ssumae
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - $3,570,000
Income for 1906, over - - 3,600,000

Toronto, Ont.
Incorporated 1851.

Cox, President; W. R. Brock. Vice- President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch,

ROBERT BICKERDIXKE, -

- 189 ST. JAMES STREET.
Mz nager.

IN LOANSto POLICYHOLDERS

FIRE.

INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.

No Interest Overdue or Unpaid on Investments at end of year.

Holders) ..

APPLY FOR AGENCIES TO
[Saac i me e = T

DAVID BURKE, A.l.A., F.S.S.,

General Manager, Montreal.

91 Notre

DIRE.

Commercial Union Assurance Co.,

LIMITED OF DOHDO]\I,
Capital fully Subscribed .. .. 50
Life Funds (in special trust for Llfe

Total Annual Income exceeds -
Total Funds Exceed Sixty Mlllxon Dollars.

HEAD OFFICE, Canadiar Branch
Dame Street,
JAMES McGREGOR, Manager.

MARINE. ACGCIDENT.

ENG.

. $12,500,000

Policy
$15,675,318

$15,000,000

West, Montreal. ‘/
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