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The ignoring orl»|U|e be does not understand, 
misunderstanding of the legal document may lueolee 
the recipient In serious pains and penalties, 
practice has been nothing leas than a public ecaudal 
for many years, and has been the cauee ef real hard- 

Mr. Laeergne'e hill In its

HAUT happy returns of the 
JYb day. to Hie Moat Oraei- 

Majesty, King George V. 
At hi» own request there ia no formal celebration 
this year, but neat year and far many years to come, 
hi» subjects hope to atahe up ter the omission.

KING'S BIRTHDAY. Thisana

ship and laeeneenieaee. 
present shape benelte nobody bnt the printers.

* * H
"1* + i/■SHE Priests Bills' 

1 Committee of theEIGHT NEW WARDS FOB 
MONTERAI»

./WAKE public meeting
Legislative Connell has KIMQ EDWARD’S STATUE. 1 called by the Act- 
adopted clauaee in the ,,, Mayor at the Mont-

Montreal Bill, annexing eight anbnrban municipal!- Baard #f Trede OB Wednesday, was one of the Sa­
ties. These arei Notre Dame de Grace; St. Paul; rat molt re,releBtatlce gatherings held In Moat- 
Ahuntele; Emardi Longue Pointe; Bordeana; Cote dee ^ p ,oag tlee, Ths object of the meeting, to con- 
Neigee and Resemomut. That the terme in l|dir tk. „„tion of a monument to King Edward
are satisfactory, would he tee mueh to say; but there >u tkst caaid hardly fail to bring out a
U no rleh in adding that they are more «ti.fa.tory ^ ..tha.taatic meeting.
than they would he lihely to he at any future date. o ,om u te a,tslls WB1 as remarhable as the agrec- 
The longer those aaaesatiena are deferred, the mera apoa tfc, n,ala question. Before the meeting
they will cost the eity. Eeery step,toward* ^ maek die.reac. of opinion was publicly eapre.sed as
Its aiBtuilM Is ills si*m»i fs» all kinds of *»• ^ form for ike memorial to take,
by »u hinds of grabber*. It Is only a question of ^ .«med to ehriah from etrihing a
time when eeery inch of the Island must be aneezed. ^ dlloord.at note as though it would hare been
The sooner the better for ail concerned. • • F ”* ,.Frllsge. Sir Thomas Shanghneeey repressed the 
grottahl* feature of the prment anncnatloa la <that it ^ pahll. ...Urnrat when he said that the memo- 
iacolces eigM new wards, and therefere eight new u#>id not be a rich man's monument, bnt that
aldermen. 1* la as bard te beep that City Connell ^ ..... 4,,iar .hould be as welcome as the
within reasonable number» as it U to hoop a goo WwMt „k.irlptlo.. He and the other epeaher. also

responsive chord when they argued fer a 
.thing purely personal to the King, and
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Tke unanimity of
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man dewn. strneh a
* + statue, aom

laaent in character rather than 
utilitarian character which would be regarded in 

haring only a secondary and Incidental re- 
A strong corn-

some
PWAHBKE is something eery »•' 
A ludicrous about Quebec'» 

Legislation.
of a
future as
ferons» te Edward, the Peaee-maher. 
mitt.. ... appoint- to ...elder the —

be keartlly

!DUAL LANGUAGE 
LEGISLATION. Dual Language 

When Mr. Laeergne'e bill 1» 
rn—» eeery publie utilities company 
compelled, net almply te print all tichets. bill» 

and other i comments in both

will be tke elle end tke weye end meene.
-I will, we are cure, 
feeling is that tbe beet .It. in 

good for King Edward'» Mono- 
for the

design, 
tiens frem eny sonree 
welcomed.

'of lading, notices :rvy.r» m-.»- __
hie own language la intelligible, but wby on ear P ^,,1 Park, already authorised by the
should he want It in two languages! At the earn Th. elty .konld build a marble arch at

obligation bring forced ........... keaM „..t there, the
the P.*h * u|| K1.a tket c...dl.. art c.n

can buy.

Our own

time that this suerons 
upon reilwey eempnnies nnd other eempnnles, 
any man la the prerinee I» liable te be aerced with a 
writ or other legal document printed or written in a
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K. II 
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i K V. Hebden 1 
— 1W. A Bog { 

fj.T Moht.ru. 1 
Ckiaago—Bank of Montreal 
Spokane ( Wash.)—Hank

Bank of Montreal .New York Agtnu 31 Ptne St
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National Bank, Buffalo. Sam F
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Prominent Topic*.

The death of the late Mr. 
James Crathern removes one 

Montreal’s 
minent landmarks.

prominent not only in business but m re­
ligious, social and philanthropic life, 
many years he was associated with and the 
dominating influence in, one of the most 
eessful business enterprises in the city. He 
had been president of the Board of Trade, and of 
the Merchants’ Cotton Company. He was a direc­
tor of the Canadian Bank of Commerce, the St. 
Lawrence Sugar Refinery, the National Trust Com­
pany, the Liverpool & London & Globe Insur­
ance Company and the Dominion Coal Company; 
and president of the Keewatin Flour Mills Com­
pany. He was president of the Royal-Victoria 
Life Assurance Company, also of the Montreal 
General Hospital, and lie was one of the prominent 
members in various official capacities of the Dio­
cesan Theological College, of the Anglican Synod 
and of St George’s Church. lie was a liberal 
patron of the fine arts and had gathered a magnifi­
cent collection of paintings. Mr. Crathern 111 re­
cent years seemed to be naturally indicated for the 
treasurership of all kinds of public funds, and 
rendered much service to the community 111 this 
capacity. He will be greatly missed by a large 
circle of friends.

storms or blizzards Something at least to break 
the soggy monotony, of what Canadian and Am­
erican
I11 Alberta the settlers 
as welcome as the flowers in May; because a large 
proportion of it is convertible into golden grain, 
winch can lx1 transmuted into gold much more read­
ily than any Philadelphia doctor can transmute the 
baser metals.

mockers spitefully call "English weather.”
are finding the snow in June

Death of 
Mr. James Crathern. 0f most pro- 

He was

For

suc-

Thc London press is criticising Mr.
Teddy the Roosevelt's Guildhall s|>ccvh rather 

Irrepressible savagely, and the London Star ob­
serves “Mr. Roosevelt should learn 

that he is not exempt from the customs of civilised 
nations." We believe that one of the customs of 
civilised nations is to treat their guests with 
ordinary courtesy. It is difficult for a man like 
Theodore the Great to make a speech without say­
ing something. S|>cakmg on the Egyptian ques­
tion, he said about the same things in London 
that lie said in Cairo; and in both places all that 
lie said was entirely complimentary to Bi. -sli rule 
and enthusiastically friendly to the Goi ruinent 
and (icople of Great Britain. What on e; th was 
he to talk about? He could not well disc.ss Am­
erican politics, nor even the third presidential 
term. A dissertation on tin- Carter Early Closing 
By-law or the Annexation of Notre Dame de Grace, 
would not have been appreciated. 11c could not 
criticise the civic turtle, and if he had mentioned 
big game he would have got into hot w.iter. What 
more natural than that England's guest coming 
recently from Egypt, should say a few nice things 
about England's rule and England's responsibilities 
in the land of Pharaoh ?

The merry month of May was what 
The Weather. Mr. Mantalini would call a "dem- 

nition moist unpleasant month ;” 
and June promises to be a sister to it. We of the 
younger generation (say from forty to sixty) arc- 
apt to snide at the forebodings of the wise old 
fogies who shake their heads at an early spring as 
unseasonable. But some of these days, if we Inc 
long enough we too shall learn that the good things 
of this life arc most to be desired in due season. 
Some (icople neve buy strawlierncs except when 
they arc dear and tasteless. Yet one box of ber­
ries when they cost ten cents, is worth a dozen 
boxes, when they cost fifty cents a Ixix. Here­
after let us pray for seasonable weather; a real 
winter gives the promise of a real spring and a 
real summer. We had a short winter, a very short 
season of balmy weather and now the literature- 
issued by the Meteorological Department is as 
monotonous as it is trite and true "Cooler with 
showers;" ‘a little warmer with showers;" "any­
thing with local showers." And the showers come 
so close together you cannot tell when one liegms 
and the other ends. Any old boy with corns or 
rheumatism could predict the weather in Montreal 
just now as correctly as Old Probs. Up west, 
they are getting a little variety now; frost, hail

"The statement presented at the 
fifth annual meeting of the 
Dominion Textile Company on 
the outcome of ojicrations for 

the year ending March 31, 1910, showed satisfac­
tory earnings. The profit from manufacturing, 
after making the usual provision (or repairs and 
betterments, was $893,311,80 and adding the divi­
dends received on stock in the Dominion Cotton 
Company and Merchants' Cotton Mills, the total 

$1,016,407.30. The surplus for the year, after 
paying fixed charges and dividends of 7 pa on 
the preferred and 5 p.c. on the common stocky was 

The sales for the year increased

Dominion Teztile 
Company.

was

;

$3S.73^2i-
$2,590,080.04, being $8,743,706.20 as against 
$6,153,626.16 m the previous year. The printing 
work has been centralized by the transfer of the 
printing machinery of the ( olonial works to the 
Magog Print Works and extensive improvements 
at the Colonial Works at St. Henri, have convert 
cd this plant to a modern blcachery establishment
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She Chronicle for the placing in Paris and Berlin of several of 
the large bond issues recently talked of in Wall 
Street. It is, therefore, to lx- exacted that sooner 
or later the foreign exchange market in New York 
will be markedly affected by the prospective 
transfer of this large block of capital. However, 
those who understand clearly the circumstances 
which made it necessary for the United States 

i bankers to apply to the Continental capitalists for 
j asistance will not cxiiect that the temporary easing 

up of the situation in New York can lx? made the 
basis of sustained bullish demonstrations in the 
Wall Street market. The f.ict is that these Eu- 

loans were required to tide the American

Banking, Insurance and finance

Published Evbev FeidavKstaslishkd 1881,

R. WILSON-SMITH, Probnetm.

Guardian Building,Montreal.

Single Copy, 10 centsAnoual Subscription, $2.00.

n >pean
metropolis over an exceedingly awkward situation. 
Had they not been secured there would have Ixx-ii 

in all probability, a drastic ): dation of

MONTREAL, FRIDAY, JUNE 3, 1910.

seen,
bank loans throughout the Republic; and a forced 

Of the £ 1,000,000 new gold arriving in London lowering of commodity prices might have !x*cn 
Monday the Bank of England secured three looke(j for The money which the United States 

quarters; the remainder went to Russia. 1 lie Eng- r;5Hways arc getting from France and Germany 
lish market is still engaged with the collection of cost them, or will cost them, considerable. I.ou­
tlie national revenues. So far at least the pre- (jon js usua|)y a chc.qier market to borrow 111, but
dictions that a season of political quiet would <in t|,js ,KTasU)n London was not 111 a condition to
follow King Edward’s decease, have been fulfilled, provide the funds. The borrowers were obliged 
There has been an entire cessation of the discord to go t0 ,llc Continent and submit to all the various 
and jangling which were so much in evidence up Continental costs and taxes. Now that they have 
to the beginning of May. Bank rate in London g0t the money or the promise of it, the New Nork

this week reduced to 35* |icr cent, and condi- bankers wj||, jf they are wise, undertake to do
have become easier, ( all money is 3 's to 

Short bills, 3 3-16 and three months’ bills

THE GENERAL FINANCIAL SITUATION.

. .a

»

was
tions house cleaning at home. Already the would-some

lx- corncrers of wheat have been coni|x'lled to let 
go their hold of banking credits. There are s|ie- 
culative cliques in other commodities who line 
large bank loans which they arc using 
products from market. It would lx- an admirable 
preparation for the fall crop moving 
cleared their decks of this business. Perhaps that

3', p.c.
3.V on about the 

Bank of France rate is.
The Continental markets arc 

same level as a week ago. 
still 3 p.c. and at the Bank of Germany 4 pc. is 

The Paris market is 2'8, the

to hold back

if the banksthe official quotation.
Berlin market 3I4. ,

In New York the week has been broken by the 
Memorial Day holiday, and in any case the Wall 

have lx-en interested spectators of

is what they will do
At home in Canada the monetary situation is 

about the same as a week ago. ( all loans are

1
nowStreet interests .

the clearing away of the speculative position in flal|y on „K. -pc. basis. Quotations for New 
the wheat markets. Owing in part to the remark- Y(irk exchange in Montreal and Toronto, have 
able apathy displayed by stock speculators 111 New ruled a, „1(. go|,i mqxirt point and some ship- 
York and the other American centres, and to re- |||<-nts ((f Vnitcd States gold coin have come in. 
lease of capital formerly employed in financing [( j$ tQ llc ex|icctcd that further imports of the 
wheat speculations, there has licen some falling off mctal wj„ 1)(. ^ between now and harvest I lie 
in the demand for credits. Rates have therefore c(>m ,|ing caUse is tl industrial activity in die 

recede. Call loans range Dominion. As the 1» borrowers mercantile and 
to 3*4 ; '1° tla>'s industrial) increase their lines of credits, the banks 

will be under the necessity of fortifying themselves 
through building up their reserves of gold and le­
vais. Less than two weeks ago the city of Hamil­
ton was congratulating itself on the acquisition <;f 
another very large United States industrial plant. 
The Oliver ( lulled Steel Plow ( ompany which 
will employ 2,000 men This week the 
ment is made that the same cty is to have a million 
dollar plant of the National Fireprooûng < ompany 
of Pittsburg. In this manner a vigorous and im- 

•industrial Canada" is tx-mg deveh»|ied.

shown a tendency to 
from 3 to j'i; 6o day money
3 ;3 to 3 «4 ; six months 4 to 4 'a fhe exhibit made 
by the clearing house banks in New York was 
rather colorless. Loans increased $5,464.00c); cash 
holdings increased $150.000; and the surplus fell 
$l,2()5,ooo, reducing it to $23,917,900. 1 lie rus
companies and non-member state banks repute, 
a loan contraction of less than half a million and 
a cash increase of $1.653.000--effecting a strength- 

of their proportion of reserve to liability ol
Infinite' ‘announcements have ix-en made last 

week and this of the conclusion of arrangements , posing

T

i

ciung



June 3, 1910
THE CHRONICLE.

79<

Cuart^S^mPanV
. cm OOO 000 Paid-up Capital, $5,000,000

"—Si i-i.—^rr.ïLrr-^r^r.-""»-
Canadian Branc R M lambert, Manager.

CANADIAN TRUSTEES I 
W. M. Ramsay. Esq. (Chairman)Jî S53SÜT *■*

BERTRAM E. HARDS,
Auiittnt MaatfW*

I
_££4|lira <$> '

*ittwm'u*txctutt eVB
------'^.1

V"m •1
•JÜlIi

SSatce ^
OFFICE, MONTREALCANADA BRANCH, HEAD

K Th« Northern Assurance Co. L-Biîid
' Strong as the Strongest^m

o HUD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTRUL
ROBERT W. TYRE, Manager.

1
*S »=“•'“«

. $50,680,000

0. E. MOBERIY, Sept, it AtnelM.
Imx, Total

accident
MARINE

'àmmerdal Union Assurance Co.
1 zssz'sszz* ^«.■«i-r-îîssss

Total Annuel Income, exceeda » 1»|
Total Fonda, exceed » * 1,11**,1*1
Deposit with Dominion Government t . »l » SI **,*J2Si1L

j- -ssa»
VV JOFLtMO, »opt. »f Agtnrltf. ______ ■=
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ready had at that time. You see, the agent recog- 
,zcd that $100 annually was enough for her to pay. 
hut he wanted to draw a new commission. Do you 
consider this honest work? . ,

Have you not heard companies complain that 
"unable to secure good, responsible and

INCORPORATION OF INSURANCE AGENTS.

Intereetlmg Suggestion from Quebec Subscriber to 
Rules Stutus of Profession Outline of 

Suggested Aet.

Wc have received from Mr Joseph I. Chénard, they 
the general agent at Quebec of the Confederation j |l(lllcst agents?
Lite Association, the following letter, to which wc I who pays the jicnalty for the frauds of an agent, 
have pleasure in giving publicity. 1 he subject ! w|lo w,n canvass for a few months whilst awaiting 
which Mr. Chénard discusses is an extremely im- other position, or that of any unworthy agent,
portant one, and Ins far reaching suggestions for ,j not the trustworthy agent and those who consent 
raising effectively the status of the profession of | 1() j0 business with him?
the insurance agent will, no doubt, lx* read with ] belkwc that the interests of the public, of corn- 
interest. panics and of agents require control of insurance

underwriting. Companies will, Tiv this means, in­
crease their business, the public will trust the agents 
and will not lx- deceived by them; and agents will 
make money enough to live comfortably with the 

lurh *his occupation afforos them 
this line of

are

To the Editor of THE CHRONICLE: —
Sir: —Is it necessary to prove that public interest 

requires competent and honest agents who will 
and sell policies in such a manner as to 

satisfaction to clients? No, for it is evident.
But what steps are wc to take in order to exclude 

untrustworthy agents from the insurance field ? 
These, in my opinion : Do not give insurance 
agencies to any one who is not capable of rightly 
informing the public regarding the business he is 
canvassing. Insurance agents should be acquainted 
with the science of insurance and should honestly 
sell their (lolicics. 
wc should make of insurance business a profession, 
l et us give the control of agencies to competent

this business and wc 
These men, selected amongst

can-
assurcvass remuneration w

and will not be compelled to give up 
business, as happens s> very often at the present
time

OUTLINE OF ACT OF INCORPORATION.

the Clauses 1 would suggestThe following arc 
for an Act to incor|x>rate Insurance Agents : —

of Insurance Companies and 
Agents, (here giving 

and all other persons who 
time, be admitted tv Hie metuberehlp

And the time has come when 1. The representatives 
the representatives of Insurance 
their names and addresses),
may, from time to :------, -- ,
of ihe corporation, arc hereby constituted a body polttlc 
and corporate by the name 
elation of

men men who are ex|x-rls in 
will attain our aim. 7" 

the representatives of insurance companies and 
amongst competent insurance agents, should obtain 

irporation from the Legislature and, hereafter, 
insurance agents should Ik- appointed after an ex 
amination which will prove their capability, and 
a serious investigation to ascertain the honesty of 
the- applicants.

As to capacity and conqietcnce. an gent ought to 
lx- well enough informed to understand thoroughly 
and correctly explain the policies of his company. 
In order to do tins a classical course is not neces­
sary, an ordinary business course is sufficient. 
Honesty is of the utmost importance.

Agents now giving satisfaction to their com­
panies and to their clients should not lie examined 
by the suggested incorjxiratcd society.

When applicants had sufficiently proved their 
ability and honesty, a certificate would lx- issued 
to them, and they would then Ik- authorized to do 
business tor insurance companies.

Some |Kxiplc may ridicule this idea, saying that 
things arc now worked on a satisfactory basis. 
Perhaps so, but do you not think that my sugges­
tions will improve the actual situation?

Allow me to cite a fact from amongst a hundred 
similar ones. Last winter a representative of a 
life insurance company wrote an application and 
at the time received a note for the amount of $d(K) 
towards the payment of the premium, 
diately discounted the note, hut the |M>licy has 
never lx-cn issued and the applicant has not yet 
been refunded the money paid out by him. The 
agent is without means to refund. Agents have 
been known to sell ordinary life policies for en­
dowment jioliries A few days ago, I saw a case 
where a working-woman had hern insured on the 
Endowment plan for $3,000. She hail to pay 
about $150 per year. The last policy sold to her 
must have been to replace one of the two she al-

"Insuram-e Underwriter*" Asso- 
pie Province of Quebec " ~ -l/Assoolatlou de* 

Agent» d’Asmiances de 1» Province de Quebec."
2 The principal place of business of the Assixdatlon 

shall be 111 Ihe City ol Montreal, hul the Association will 
have branch offices In ‘the principal cities of the Province 
of Quebec, to make the admission of Insurance agents In 
to the Association easier and less expensive!.

"1 The object of the Association shall he to promote, 
by all lawful means, the best Interests and practice of In­
surance underwriting.

4 All present Insurance Agents who, before the pass­
ing "of this Act, shall have satisfied their employ?!» and 
their clients w111 he. without examination, admitted as
,Vl',Vbe;:,0metnhe.,r,0",awt0:.., responsible for the,, act., 
and being llritlsh subject», who desire to hesonie mi ilxr 
Of ibis Association, must apply for admission and at th 

„mo forward ,0 the

their

it ICC

baptismal record. They must VikUP,.
pro«ntr™c"Ua,ionr,,.“d^l'ha^oVthe 4axt "0 ,«’,». the name 

addreas'nf .......... .. .. ft E&
and Ihe names and addresses
them during the last two years Assix-la-tl A Connell comp ised of Ihe ill embers of the Assis la 
lion which members shall he taken one liait from amongst 
the representatives of the Insurance I ..mpanles and the 
ether half from amongst the representatives of the nsur 
an e Agents, shall examine th" applicants In order lo as­
certain their competency. II Hie Council, after examina­
tion and Invesilgitlon, Is of the opinion that the awd I- 
liants are eompeh-nt. Ill and proper persons to liecnn o 
members of Ihe Ae-O.dation, they shall be edm tied. If 
ihe Council la of contrary opinion, tln-lr implication* shall

1,1 7." Arfaiipeal In regard to the rejection of applications. 
■ by the Interested, shall he laid before a tribunal

Hr ilium--
made
rum posed as follows:

1. The Quebec Superintendent of Insurance.
2 The President of the nlsurance Companies Repre­

sentatives.
3. The President of the Insurance Agents* Representa­

tives.If the application la again rejected by this tribunal, an-

thonotary's office suffi lent to cover 
should the appeal be again rejected.
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■""“fE. .ST"WEST ."-CH
PROVINCE OF QUEBEC BRANCH 

Sl. J.h. si.. mnsftAt.IDS SI. )•••• SI., cor.

The YorkshirejM-mce Co...Limited.
ASSETS *11,000,000

Invited from reeponiible person».
Alphonse R.cino. E«,. G. M. Bosworth. Esq.

I». M. WICKHAM, Montreal
APPLICATIONS FOR AGENCIES ere 
CANADIAN DIREV.TORS.-Hon. C. 2. Doherty,

Canadian Manager,

POUNDED 17026/>«

WESTERN Insurance Company ol 
North Americaassurance company

Incorporated n 1HS1

i

PHILADELPHIA
$3,267,082.55

640,597.32
:ASSETS,

SECURITY to POLICY-HOLDERS, 2.629.485J3

::
*1,000,006
13,185,501 

. . 144,730,841

:: CAPITAL. . •
ASSETS JANUARY I, 1909.

LOSSES PAID, . •

ROBERT HAMPSON S SON
Genera Agents 1er CâBsds,

i

LOSSES peli sleet or|intHtloo ol Cow*
. SS2.441,172.44

W
MONTREAL.VIRBCIOBSi

I
■..oeo. e. cos. rmaumt 

m » non mI jobniuosiin. s.c.. ll.d.
\ ITMldml»

w. ». Menu.*, w*".
boot. BiceiHUiee. n.r

I. A. LAO». S O- 
OKI. A. MOBAOW 
PBBDBBIC MUHULLS 
Bit HBMBV M. rBLLATT 

». B. WOOD

Union Assurance SocietyU. B. HABBA 
ALBS. LAIBD 
AUBUSTO» BIBBS 
#»«■» EBBS UOHOBMB

I B. W OOS

CMWWBUI 0.Ü»"taBfOBO»' A 0. U—. I*

Tout F.Ü» noooe M4.WMK». lewlll UbomoIM

.... CANADIAN BRANCH 1 ....
6WW «.Haul Mill St"»». ♦

T. L —Mint, »■»«T0B0NT0BEAD OFFICE,
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Association, or who ha» coni ravened any rule or by-law of samc tl|nc a rcaction from the speculative lexer that 
the Association, on complaint and after Inquiry, and ior „,uslv raced and a conseiiuent dispositionrreii“,?s s* «war-ass triirrKS » -..*■'.. ...~*
eTtlspen.ton „r „nr memtier. an a,M max *>* mwle W ... Off insurance. Mia' lhe comi,aines tr. ç
this member. If he wishes, according to the procedure |(,tll |jfc business in ( anada took lull advantagi
mentioned In Section 7 of this Act. A„~leti„n of these favourable op.prt unities IS clearly vvulen-

;t. Any person xxho Is not a meium-r of the Association 1 .. . in.. wj,jc|, shows the figures
shall not have the right to canvass Insurance applications, it'd by the billowing t. <• i (iurim,
A certltt*ate given by the Association to Its members shall 0j ''.M.lirics new and taken up ill ' ' ' ^
he the proof that they arc authorized to canvass Insurance (| |ast f1VL, yCars. From tills table It will Is- si'< l
applications. This certificate will be renewed every year previously highest ligures, those I-and delivered^to every agent who compiles with the Asm>- that ^1 ^ c,ulll,lctrly surpassed by hose

' Every insurance agent, who will, directly or In- for tyoQ.
directly, consent to any rebate whatsoever to sell a policy. ipica
shall be liable to a penally of an amount equal to twice the t uoivicn
tlrst annual premiums ot the policies so sold. l*' “

11 The Association shall have the power'to lake, buy, Canadian Companies»!,,....u hz.i-u 
hold and sell any personal property, lands, buildings m itritlsti Companies t l.ss. f.o- 
order to forward Its objects. Hut. If the Association real- Vnnei| states Com-
Izes profits, It may use them only to further Its objets and pantos..................... $..4.4»h -a.'
,i‘i dividend shall tic paid to its members. Members shall ; 
have the right to receive remunerations for their services 
r**mler**d to tin* Association.

12. If any person censes for any cause 
a member of the Association, he shall not. nor shall his 
representatives have any Interest In or claim against the 
funds and property of the Association.

III. The Council shall haxe the poxer. In accordance
with the provisions of this Act, to make, amend or repea owing h> the mdistrcci < " „,ltlIes
by law s of the Association. Such by-laws to tie valid must reformers. S‘> far .is V.tU.idi.1 I
be anprovid by the Ueuienant-tiovernor In Conn, II and i dlc influence was quite tr.msu- r> ■
they shall remain In force inly till the following next , , . ' „ „ ,,UicklV realized that there was HO
annual general meeting of the Association and. If they public P - l - . . dtere
arc not then approved, they shall become Inoperative. cause for alarm, and 111 the first halt | * 7

II. The affairs, business, powers and objects of the were favourable prospects that the years nex "
Association shall tie managed by a Council consisting of wnu|,j s|„lW a distinct atlvanrc llinm I'JOO.
not less than six and not more than twelve members, to tie ..rosuccts were nut realize,I. hut that
constituted In such manner as may tie provided by the by- 1 lut in t | I , | ......l,,,, decline
law, of the Association. on the contrary. HjO/' registered another tiu me

15. The Council ^hall be elected annually at the gene- waSf <»f course, due t<> the lm.iiui.il uurt > «
ral annual meeting of the Association. latter part of the year, and consequent tr.itlc* <lv-

Thanking you very much, Mr. hditor, for your pression; this awrkard corner luiiig sllttt ^ll ^
courtesy, I am, turned during t'*>8. IIKv.

The following shows the ratio of increase, t'W 
iimiH, in "policies new and taken up in l an­

tin'

IN CAXAHA
IPOS V.UIII

NEW AND TAKES TV
1 Phil 1P07

61,SUP 69.0311 7X.M •
II .Pint3.Him3,102

2.7.1142 27. Ill ts.iisl 

110,383 HP,897 131.432 

s in new
Total In Canada. $105,907 95,1)13

- -1 sSpj&s;...  s-rsss -vyHof New \ >>rk St.it.to insurance

. Yours sincerely,
Joseph "1 ( henard,

General Agent, Confederation l ife Association, ada :
, oxer

11.Canadian Companies....................
British Companies.........................
United States Companies............

(Juebcc, 28th May, 1910. 11

> >
LIFE INSURANCE IN CANADA DURING 1000. 1.1 IMean Ratio of Increase
A Year of Oveat Progress Fresh High Record of lfplativclv it will lx‘ seen the greatest adv.ilH

N.» Bust,,,... during tlic'ycar was made by the United State
r'K-Kai

preliminary re|M>rt of the Dominion Superintends'iit new business xxri <n - . , j ^ ^,.,,,1
of Insurance, showing the progress made by the panics in ( anada sin< 4 ^U(.tM.lt|(,n |M)f|,
insurance companies doing life business in Can- dy declining ‘ . , business ofada during icjoQ. and their pos.tion at the close m decrease and mma* of the ^ " tn ....
of the year as regards premiums received, the ( anadian commune. - • • j))(, ,j, that <>f
amount of jiolicics new and taken up and the net period covered >v i . '' . w)n|v t|„. rati,> of
amount of assurance in force. The exhibit there l nited States comp. ' V _„e as m t|„. rase ,>f 
made is in every res|icct a satisfactory one; ex- increase this year 1S . inrrr isf. (1f 11.4
lactations that the recovery which was a feature the latter companies, ,, su|ist:mtn| ,,ne
of 1908 would lie followed by a new high water |kt cent follows u|I 1 • |1<is||lf,n (lf the Van-
mark in 1909, have hern more than justified; and in hjo8 I lie strengt ^ shown hv the fact that 
all round a new series of high record ligures has adtan companies ; . , | "tuflic irs
hern established. , they wro e praclt.caA\> ,<* u« • 'Thc l n.trcl

During i(/)8, the figures of "policies new and new and taken up ■ . ind nntis.li
taken up" in Canada advanced to within a few States rompantes w o / I ^ British nun- 
hundred thousands of the $100,000,000 mark, and companies 3 per ^M1i*.red that there are only 
at the end of that year the companies were in an panics 1 has to lie r [t(,(, ,|f(. |msm«-ss m
excellent position to march forward to a new high three which a< 
record. A recovery had been cflcctcd from the Canada last year.

the
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INSURANCE
OFFICE[SUN

I founded a- o itio

THE

London Assurance
CORPORATION 

or nifiLAMB.

Head Of/lcer
Threadneedle Strut, - Leadoe, England

Tb« Oldest Insuraece Office to the Worli.
Svrplvs over Capital end ell LtohlltUes exceeds 

$10,000,000 
Canadian Branch1

IS Wellington Strut East, Toronto, Ont.
H. M. BLACKBURN, Mana«er

Thii Comnsnv commenced business In Canada by 
denoeiti»* $300.000 pith the Dominion Government 
tor security ol Cawulisn Policy-holders.

incorporated *f rotai* cearter a.d. 17»

OAPITAL FA ID UF . • 
total cash assets____

Head Otllcc lor Canada, •
W EHNNHOY
w. ». COLLKV

sa.a4i.37»
aa.4e7.4t»

MOMTREAL

MADIA FIRE lUVIMCE CD.
ANGLO • AMERICANurn a.d. 1862 -

For A erne. Contract.,'OeUrlo .nil ijuct»c. .pl>ty to
W « h-o e«-™l. * ‘ •«*""
HB.ll.be, Albert. e.d Se.belcbewe-

TllilS. BRl’Clt, Kr.l.lr.t M.n.«rl, nulm.n Block.
-CORIIKT A IIOSALII. on. Asrnt., Wnconver. B.L

It II SBII.ru. »tml fart- »l Ot weteUTlII. We- lets
r. 1. MORIUEY. Me.ed.r.

KIBE INSUSANCE COMPANY
Head Omce, 61-65 Adelaide St East, Toronto

si.oee.ooo
4*0,100

54,6*4.00

lr Uleekis 
1er eut» Offll* authobized capital.

SUBSCBIBED CAPITAL.
ïunir,VMLîrtts^iî=::

•V/fflEEVSTvJSt: &"5 WSSKW”
h. h. becb. »*"<"•

‘mount rotal assvhance company

AUTHOilZEO CAPITAL HAWAII
J henby blachpobd. montbeal
Ue.eral Agent 1er loOMt .1 Qeetue.

. MONTBEALbead omce.
Vtce-rrretdeel. Rm. *• »• *•!■-*** AAAr.ee Irra.UUnt. Rodolphe Forgot

1. E. CLEMENT, lr.. Oeewl
Re.pon.lt.lr Agrnle wentrd In Mo.tra.1 end Frartncr ol (jnr»o

established i sob
(eMdtee ten iwstl •*»

$8,280,742.00INSURANCE Tetel fseds titird

PHŒNIX of HARTFORD $85,805,000

North British and Mercantile
PIBB AND UPE

COMPANY
total Cash Astere: • - • 88,841,424.2» 
Total Loeeee P».o: - • • 866.886.377.03 INSUBANCE COMPANY

dirkctor#
A. Macni»**. Fnu-. Chairman

G. N. MuNCKL. K-tt.
Head Office for the Domislon i

78 St. Francois Xavier Street, -
|. .11 CM.. ee4 eetoctoet T.wme to Cmtl
RANDALL DAVIDSON. Mtnagar

Chas. F. Bis». K»a.
J. W. TATLEY, MANAGE#.

MONTREAL
MONTBEAL.ggnclei Invited.Applications ft

Ade.le

THE

Montbeal-Canada OLDEST SCOTTISH PIRE OPPICE:••THE

THE CALEDONIANFire Insurance Company
Established IBS»

INSUBANCE CO. OF ED1NBUBCH.
Founded 1605.

r D!e,'£L"!l.s 'aH »* u u ^tort S£“STaKSSSJK»
Se St»tSS IL HLtoJTktosrt needle. Willie. HIS*.

JAMES COWAN.
Fire Ftneltr. 

J. 0. BORTHWICK,
Cweeiae See refer,.

8M7.sss.ee
Aseeu
S Mettre
Other Lteblllttee

Surplus i# Peltey-hetoere .

etp»,<'7i.ae
20 6S7.SI ROBERT CHAPMAN.General Naaader.2tS.7SS.l8

•S44.iae.7s lahsinc lewis
Ceeedtaa Maeeser

Head Oflicc lor Canada, Montreal.
MUNTZ * BEATTY - BeeMept Asset» TereetoHead Office : SO St. James St., Hestrul

I
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political unrest m Great Britain has brought cnor- 
to Canada for investment, which arc

THE IMPERIAL BANK S YEAR.
ntous sums

Speaking at tlic annual meeting last year of the assisting in the development and utilization of our 
Imperial Bank of Canada, President D. R. Wilkie great natural resources.”
stated the intention of the management to foster This steadily advancing hank continues to have 
and encourage the development of the country by as its manager m the Dominions commercial ine- 
extending banking facilities to larger radii and by tropolis Mr. John A. Richardson, to whom its 
affording to ix.ints in minor circles, Nvliich have consistent progress in Montreal is in no small 
grown in importance, the facilities which they degree due. 
demand and which the Imperial Bank is in a posi­
tion to give to them. The 1910 rc|*>rt shows that 
this policy lias been strenuously carried out.
Eighteen new branches have liecn opened during 
tlic year ended April 30 last ; deposits have in­
creased from $36,000,000 to $41,500,000; and dis­
count loans from $26,571 *0.38 t° $3 J » ,41 )3. I he 
expansion of the Imperial s ojierations during the 
past ten years is aptly set forth in the following 
brief table :

w

* *
Montreal light, heat a power company.

The Montreal l ight, Heat & Power Company s 
statement for the fiscal year ending April 30. 1 <)!<>. 
has tx’vn issued. ( omparod with last year the 
gross earnings show an increase of $161,176.71* 
while the net earnings have increased $156,041.40 
Tins result is one that should merit the approval 
of the company's shareholders. The statement of 

follows : —
April. V.MU. 

$."*,000,00(1 
6,000,000 

41,620.668 
36,287.006 
8,283.617 

56,2311,000

May. 1900 
.. ..$2,458,603 
. .. . 1,700,000 
.. .14.140,885

the year’s u|«rations is asCapital paid up...............
Reserve.................................
Total deposits..................
Current loans end discounts.. ..13,396,280
Specie and l)om notes........................ 1,844.494
Total assets..............................................20,308,394

Gross Revenue.................................. ................. $4,240,045.75
Operating and Maintenance Kx|>enscs. 1,848,878.23

................. $2,302,067.52
............... 480,866.62

Net Revenue.........
Fixed Charges .................

Net Income................
Dividends paid...................
Dividend payable May 15th,

IQ10......................................................

Surplus from year’s o|ierations ... 
Less appropriated to:

Depreciation and Renewal Reserve 
Account..............................................

Thus during the decade the capital of the bank 
has been doubled and current loans and discounts 
have increased about 270 |>er cent. 1 hat this rapid 
trading increase has l)con accompanied by careful 
conservation of the bank s resources is evident 
from the fact, that during the same period hold- 
ings of specie and Dominion notes have increased 
by about 450 i«’r cent, and tlic reserve by within 
a fraction of 200 per cent. Such figures and l«er­
mitages are distinctly satisfactory.

Coming now to the year which has just closed 
there has been a slight decline in net profits. Hie

arc as follows :

$1,1)1 I,200.lj0
8*12,500.00

2()7,5oo.oo 1,UK»,000.00

721 ,2001)0

400,00000

Transferred to General Surplus ...$321,200.1)0 
During the year $71,000 of the bonded debt was 

redeemed and cancel led, of which $34*<l<x) *crt 
Lacliinc division sinking fund bonds and $37*0°°* 
underlying bonds of the Royal Electric ( < *111 pan y 

The surplus, after adding $321,200.1)0 from the 
year’s profits, now stands at $2,042,561.09.

The surplus earnings for the year, after deduct­
ing ex|ienscs of i>|K-ration and maintenance, and 
fixed charges, and after making appropriation 
$400,01 x> for depreciation and renewals, were equal 
to almost i) pc. 011 the stock of $17,000,1x50.

figures for the last five years
$7»2.."*V8
743,524To 30th April 1910

1911'.'do 721.17:»
7i'.i.H2n
fi3.ri,786

v.mdo
11*07
1006

do
do

The fall, it will be seen from this table, is not 
serious and moreover the reasons for it are obvious.
The ratio of excuses at new branches is naturally 
high though, without doubt, they will in a short 
time more than justify their establishment, and as 
President Wilkie pointed out in his speech, the 
year which has just closed was one of low rates of 
interest upon call money in the great reserve centres.

The dividend is retained at 11 |x-r cent, which 
has been the standard since 11)07. The writing off 
out of profits of $48,851 on bank premises account 
compares with $fx),i)21 last year; and there is car­
ried forward to profit and loss, $1)6,356 as against 
$ 124,063, the carry forward Ix-ing increased to 
$61)6,135. The character of the Imperial manage­
ment is shown by the fact that there continues to 
be a proportion of what may be called liquid assets 
of over 50 p-c. to the banks $45*3^2,hi7 I**1"
bilities to the public.

The Imperial Rank has always, since its es- 
tablishmeut 35 years ago taken an active part in 
the development of the Dominion and tlx- manage­
ment is hopeful regarding the future. ' I here is 
every indication," says President Wilkie, of better
rates in the near future Canada has no reason to increase
complain ; the neglect of railway and industrial | 4s4 f'<> " **>• '
securities in tlic United States, coupled with the per cent.

of

> *
Corroborating the information given by I he 

Chronicle’s London correspondent last week, it 
is now stated that the two new Allan boats to be 
built for the Canadian trade arc to have a speed 
of 22 knots. Their tonnage will lie 22,<xx), and 

.dation will include 3<x> first, Six:

I

passenger aecomnu 
second, and 1,500 third.

The Revenue of the Protestant Board <>i

School Commissioners of Montreal, has increased 
from $330,98230 m idi.8 to $44»*<)'5.?6 ...

f $.17.033^ or 35 63 Pfr cent. In 
of the ( athol.c Boardan increase n

the same |kth*I the revenue 
has increased from $423,702 56 m n/>« to 5*402."

of $68,752.04 or 16.23
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McKinlcy-Darragli was strong toward the cod 
COBALT jottings. of the week . Their new concentrator is mining

at full capacity and development o" then1 Savage
Q«l«t Markets Favourable Reparte from the Camp- c,.|ims js progrcssing satisfactorily.

Power Plamte and the Pâture of the Mines. The annual meeting of tlic ('handlers Fcrland
Mining -Company, will take plaa- on the 8th mst , 

The market for mining shares this week was an(j 1( ;s cx,x'cted their financial statement will 
practically at a stand still. Little or no interest s|lvw a considerable amount of cash on hand, as 
is being shown by the public and the uncertainty wc)j as a |arge quantity of ore. ready for shipment, 
of other markets has not been reassuring. The ,nj June, 1910. L’ARGENT,
advance in Nipissing a week ago stimulated a little 
action but no support was accorded at the higher 
levels, and the stock is gradually working its way 
down to its old figure.

Some interest was centred in Peterson I.akc and SELKIRK, Man. Factory of the Selkirk Match 
the election of a new ticket at the annual meeting (:ompany destroyed last Saturday. Loss f.'S.ooo; 
brought about a fractional advance. I insurance, $-’,000.

Latest reports from the Camp as a whole are GUELPH. Outbreak in the machinery room of 
favourable and there is some evidence of a slightly (,lc Kleopper Carriage Works last Friday. Origin- 
better enquiry from the Camp itself. atcd from a hot box in the dust fan.

It is rumored the Timmcn’s will capitalize their DmsBURY| ALTA Plant of the Maple Leaf Mill-
Porcupine claims and place them on the market two elevators and 50,000 bushels of gram
Advices from this section of the mining fields con- <m Saturdav |.oss, $75,000.
tinuc to be favourable and correspondents report PugsTON ONT.—Pattern rooms (completely)
a large numlier of properties working as well as ^ mR||it'lc shop (partially) of John Ballantine & 
many KKal improvements .. r,, destroyed on May 26. Loss, $40,000, coveredThe Montreal River District is claiming some «■ •ycu y
attention but progress is slow. Unfortunately for . ‘ f) _ k <>f dwellings a hotel,

some of tlie promising properties is lacking It has 1 resrott and ini. • ... • . 1 osslien suggested in some quarters that a consolida- I ecption of one house, on ■ , . •
lion of Ihc leading companies would be beneficial, estimated at $50,000, fair y we >' y

The erection of three immense power plants to surance. 
supply cheat. mwer to work the Cobalt mines is Boston. Mass.-2,750,000 feet of ’umber two 
an "indication hat the same have not seen their sheds and an office budding, several s acks of lu. 
best day sand arc not yet exhausted. The intro- |„ anil five freight cars piled with boards be 
duction of power means that this will he a busy property of the F.x,iort Tumla-rf.v.npanya.Kltb 
summcr Atlantic Coast Lumber Corporation destroyed .11

that while the Cobalt Central is Mystic wharf on Saturday morning Losses: Lx

t

• 1,

> j>
FIRES OF THE WEEK. ■

1
«

"J

Hi

li,,md.U„n ,k mill.» r.n„,„E lull cu„,n„ fgOL-ta CjOM*® $3f, SU »

a tramp.
Mill pro|K’rty of the Kmi

the Wyandoh was a feature is p.o.j .» " 1 tmo Milling company „•>»'■/ ^‘’“^f.-odiods loss
Yorkers visited the Waldman and expressed their (,.iy m(>rnmg. Loss, $56,<*k>. The C.iardians loss

is $10,000 and other offices said to be inter, ste l 
the General of Perth, Atlas and Norwich 1 mon. 

Incendiarism is rumoured The company has

and mining is going ahead. . 1 .
On the Gillies Limit properties development is spark dropped by 

revealing some good veins. A rich discovery on KlNlSTINO, SASK.- 
the Wyandoh was a feature. A party of New | tin0 Milling Company totally destroyed

'
3;

!satisfaction with the showings there.
The new finds in Fabre Township have occasion­

ed much activity and ore is already being bagged .........The St. Valle Maurice Mining Company which has onjy be,.,, working six months. ,
been organized to work the claims is capitalized at OTTAWA: Planing null and lumber yard o I- 
$200,000. _ A Desrivifrres, two houses on kmg Edward A <’.

Resumption of work on the Union Pacific pro- ownf(1 , James Mundy. three dwellings on M 
port y has brought this company into prominence |,atruk Street, owned by M J Murphy, and . •
again. The directors have personally arranged for nd St Patrick Street, cmuplctely de­
funds to continue development and have also strovcd )ast Friday. Losses : Dcsrivieres, $- . •
donated a large number of their own shares to the Mimdy $rtt0OO; Murphy. 0,hMs/,"<l"’“!K
Treasury for future use. , I adjoining blocks’ damaged) $14.°"" "‘j1 ' ^

An interesting Cobalt mining case was settled by $5,000; others combined said to
Mr. Justice Latrhford in dismissing the action ol I $,4,000 _
the Colonial Development Syndicate against MtSTATIM AND SWAN RIVER DISTRICTS, SaFK
Messrs. Mitchell of Boston and New Nork Forest fires raging several da vs have swept tv

Increased activity is noticed since the power com- ,,f ||,o C N R frmr T.sd:(le,
panics have begun to supply air and electric power y Mafeking. Man. Places destroyed in­
to run the mink . . , J . - _ Se'vdlage of Misiatim, with its mitts and eanjps

It is now admitted that mining ha ; made the T. j Construction Company's saw milk seven fo
81 N O. Railway a money-maker when it was ox- • ^ f;|r (;u„t)i, stables, stores, arid other

cted this road would lx- run at a loss for coin. nnd a enhsiderahle nnant.lv
mzation purposes. , , c ,1. The mill and Limiter were insured. n i lkGoods news has come from the Wettjatifer, South I burned in the hush and ties along the tr. ,
Lorrain property and it is expected that a rirh | , Josses exceed million dollars,
shipment will be made in the near feature.

arc

I

:

I
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Government 
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$434,127.00
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Liberal Pollclee leeued
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Metier, lor Caned*,

The Imperial Guarantee
U^Canada Accident

Assurance Company
MONTREAL

and accident insurance CO.
Head Office: 46 Kin* Street West. . TORONTO

ttHead Office,
CAPITAL, $500,000

PERSONAL ACCIDENT, 
SICKNESS,

< liability,\ PLATE CLASS,
—. INSURANCE.

our and SICKNESS INSURANCE
ACCIDENT
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BUILDING the ocean accident ^guarantee
Toronto.

To oTr’polloV ^dorn, clalBa under Canadian Policies
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Preliminary Report of the Superintendent .1
(From the

UNSETTLED
CLAIMS.

..........  1 Æi “re*
I ir £»; M fe,

Net ^ 
In force UeîtoÜd.

,, otjiill' llM'wl 1*930 13%l None.

& «11 297 15 007 10,064 3.510«Il S&N 04,760 to,810 21.600

27 120,760 69,387 0.),8,6 15,.'06
ll’oi'l 000 25,297 39,788 5,010 None.

'■IBS is; sa » F|@ÏÏ «5 «!:“ S:J“' 23,529 13,120 10,584 2,.i00
47,643 50,363 5,503 Noue-
n r.«- 21 .f>‘2l 1,941 Non* »

4«,993| 12,066 None.
1,035 None. 
1,900 1.050
1,9471 None.

None. 
8,4441 None.

r 2,993X 3;S« "StoOi 2,927
297,544 26,431 3»,995,552| 20,209
*»H7 7K4 20 929 37,ftV2,934l 1°»! ‘ ^
Vl*149 4,575 13.011,000 4,133

47 902 3,224 1H,H.*»1,HH3 3,069
44,«>01 2,100 6,504,676| l.«47

154,871 10,560 19,930.0^ 7,629

4,308 
8,310 
2,704

"4,514 

3,021 
4,537 

None.
10,720

Canada Accident.......... .................................
Canedien Casualty and Boiler...................
Vr'Jc'umU-O.n^in.LdAicfdVn-t.

Employers’ Liability.............v* V*
Fidelity A Carnally Comp. "f Nvw York..
General Accident Assurance Co. of tan.
Imperial Guarantee and Acculent............
Law Union and Rock.............••••• \\**\‘
London A Lancashire Guar. A Accident, 
iiomion Guarantee and Accident...
Maryland Casualty Company..........
Ocean Accident and Guarantee.... 
Protective Association of Canada..
Railway Passengers. .............. ..
Sterling Accident and Guarantee..
Sun Life Assurance Company...., 
Travelers............... ..............................

900
3,000

101r-s;. ,:ss its ,:®S

"p 4 KE »E »42.W398 8,64U 34.455,918 37,1 ll| 43,434

47,310 
117.267 

49,4,51 
148,119 
49,668 
45,972 

.1 31,671

13,390
21,085
11,198

None.
81

159,074
627,3691 117,972 7,450

507,514
for THE YEAR 1010

7,1091 Noun. 
None None- 

15,0001 None. 
None. i None. 
71,943 None.

'1 None. 
300 None. 

66 None.■sill4.230,m to£l7jM_yif|Jr: 

_690,153 670,2161 256,210 None.

.......... 1.642,247Totals.............
ABSTRACT OF EMPLOYERS

,| 34,490
None. 
35,792

LIABILITY INSURANCE IN CANADA

307' 3,037,750
20,000

1771 1,732,500
•••' 15,000

16,330,666 
14,699,000 

15,000
32..............

5,514,261

7,5851 
None

12,661809 3,062,750
3 2.'»,000

1,599,1671 21,562| 1H.3H4
15,000* None. None 

15,680,666 3.6,300 mW

Canada Accid.nl........ . ••••■• •
Canadian LVualty and B'"l.r.
Canadian Railway Accident...... •••••
Don. of Canada (luaranlre and Accident
KmploverV Liability.............."V" ih2 917
General Accident Ammrance Co. of Can. 182,9. 
Imperial Guarantee and Accident..............

London ii Lancashire Guar. A Accident. 42,9.10
London Gnaranlee and Accident................
Maryland Ca-ually Company..................... ,71 Ml
Gcrau Accident and Guarantee.................. 29 4*17

n>

Travelers........................................................... ’

2
163

10V' 1.5H4 
1,106 10,976,000

20,000
1,647
1,47H| 38930013 43284 10925 ............

494739
586 4,055,000 <>-'
480 2,219.150 548
... 9,310,999 .................!

........... ........... 1821,870.000
577,500

4,950.000

188
23291 42349'.

..............1.178,213| ..............
ABSTRACT OF SICKNESS INSURANCE IN CANADA FOR THE YEAR 1010

.......................... 77,7731 77,773 None. None-

...................... ft’485 6.464 1.323 None.

.......y « p.l"5: 36,7 96 8,414 None.
5 1192’ 14.849 2,885 None.

16 661 16,358 3,860 None.
5 966 15,028 19UH None.

20 429 21,121 4,132 Nmm.
205 76s 196,263 8,578

• 722 3,697 604 Nnne.
’ 4,18(11 7591 None.

286 None. None. 
6,152! 1,414! None.

10,713 1,686 None.
6217 1,236 None.
6 041 438 None.

423 385’ Nnne.
None.’ None.

Totals............

" "2,281) • 
437! -

,| 122,284,.....................
8,218 2,280 
7,589

•Ancient Order of Foresters..
Canada Accident.... •••••?.................
Canadian Casualty and Boiler...........
Canadian Railway Accident ..... •• 
Catholic Mutual UenetU Association.
Dom. of Canada Guarantee A Accident..
FnlelUyTCasualty7Comp. of New York.

General Accident AssuranceVo...............
Imtierial Guarantee and Accident.............
•Independent Order of Foresters .......
London A Lancashire Guar. & Accident
London Guarantee and Accident................
Maryland Casualty....... ................................
Ocean Accident and Guarantee...............
Protective Association of Canada...............

Sterling Accident à Gu.rantee Company 
Travellers’ Indemnity Cm of Canada. • • 
•Woodmen ol the World.................

05

5,9i8 681 1,706,..

3,954 
2,399 

401 .

6,723,887
851,31224,185 4,019

2,492 
679 . 
337;. 

6,175 
2,246 .

'• '6,882,187 
884,79736,831

34,820

224,74!
12,003,
13,780’

1,534
19,089

337
40,410 . 

1,831 . 
938 4,6551,950,1810!

157,5331,981,600
171,833

959 227131170 6,608
11,108
5,759
4,18911,493 

9,817,
8,659, 1,219

■ 536.

2,381 808
3,168

"mïïÜi 474.842 49,2641___ L5M

THE YEAR 1910.

3,1681,331
6,491

-
I 547,412 24,682

Total* ABSTRACT OF GUARANTEE INSURANCE «CANADA FOR Mono. 38 None.

"i$ ass ,a •>;.:» ,>.» «g, ,,s p
I lorn. of Canada Guaranie. A Accident.. 23 784 12,794,865 2,759 ',,6. I None. None.

le-a «8$“If. ,sss M.“ l~
London A Lama-1,ire Guar. & Accident. . ;lj6v„ 19,002,808 3,43, 'S--3d , None. None. No w.
London Guarantee and Accident............. • ’34ft 2.144,3 ' . 422,042 29,747 N.me.

...... ........ 57&S
" *”“is Si-mTST -88S -881

None. I 

864,500
None.; None.|_________

7ïï*\-lï;^

None. 
75 None.

2,613 None.
8,536,

Boiler Inspection* In;. Go. ol Canada. ,
Canadian Camialtv and Boiler...............•!
Hartford Steam Boiler ln*|iecuoi. and, ^ ^

Insurance Company.................................. . g
Maryland Ca.ualty Cu_...„ - 
Traveller»' Indemnity Co of Canada...

99,158

Non»*.
Nom».
None.

None.' None. None.
431! None. 

None.

None.
1,752,666

None.

None.None. 431! 
None. :166 None.

None. None

Total.
• including lueeral benefit*.

;

Incumul

the
Year.

ClHtma

1’aitl.
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™E Canadian Railway Accident Insurance Company
-------------------CANADA. ... . —

$000,000,00 
200,000,00 

jobm emo, tami

- -OTTAWA.""— 
Authorized Capital 
Subscribed Capital

BlMVWIIT Preside!.
PCaaON AL ACCIDENT 
, 8ICKNE88

EMPLOYERS' LIABILITY

B. W. PEARSON, Sccy-Trtu.
WORKMAN'S COLLECTIVE 

TEAM8 LIABILITY
PUBLIC LIABILITY

*nd
ELEVATOR LIABILITY

insurance

PROVINCIAL MANABER81 
Bank ef Otttawa Bldg.,
|BI Kina St., B.
114 King S W.
H w. Main St.,
SI7 Portaga Awe.,

Montreal, Quo.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Now Westminster, B.C.

O. King,
W. J. Ingram, 
A. E. Wilson,
P C. Robins,
A. Lake,
W. A. Ackland, 
F. J. Hart A Co.

Local A liants at all Points.

The LAW UNION & ROCK
VrifC’iOiii 860

il»

The Equity Fire Insurance Co..
TORONTO, CAN.

wrt oemnrooe MOWN, General Ssnsger

lneRSSCTS°CXCECD1"10- $45,000,000.00
Over SB,000,000 Invested In Canada.

«asuautîSsBL Kf srwa—
MONTBBAL.

A grata wanted In unrepresented towns ** Cej™‘

^SiSsssaJssKTa^wp i
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1Faulkner At Co., Hatties, R.I•roe., Montreal

Brown Claihe Agency, Winnipeg W. 5 Holland, Va 
Tonai A Leeway. Sydney, C. I». Gen. A. Lewis. Calgary 
McCallee, Hill A Co , keftna. J. M. gueea. St Jobs. N S.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Cempaay, Limited.
of CanadaBonn Issued nswing Employers end 

tw|,wallons egsinsl loss through the 
dcfnlr.tlon of trusted employees. Bonds 
for irgsl pwpescs. As mlalstrstors’Bonds 
Liability Insursece. ...

rOBOKTO, OUT.BEAD OrriCB,

Personal Accident,
Health, Ltabtoyind Industrial 

Insurance
V. Mays* McCombc • Cmdl Ufa Bldg.

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
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The passing of the million dollar mark in HX'S 
has been followed by another great step forwarc’ 
__ ti,r part of the companies doing this business 
and here again it is very noticeable that business 
in the department was not apparently affected by 
the recession in trade which followed the autumn 
crisis of 1907 in New York. That such figures as 
those given above should be show'll is striking 
evidence of the increasing favour with which this 
branch of insurance is meeting. During l<x«) 
policies new and renewed amounted to approx­
imately $(14,500,000, comparing with nx>8, $5".- 
061,650; 11x17. $42,131,375 and kx><>. $35,507• *5°
Claims paid were $570,216 comparing with $408,- 
321 in l<x>8 and $467,327 in i<x>7- rite ratio of 
losses incurred to premiums received was a trifle 
over 50 ]icr cent., again a gratifying reaction from 
11x18, when the ratio was 553 |>er cent., and nx>7. 
when it was 51.6 |>cr cent.

1906.CASUALTY GUARANTEE AND MISCELLANEOUS 

UNDERWRITING IN 1909.

Steady Promu A Feature et Caaodlau Builueis 
1» *11 Branches.

10°7
nx>8

The abstract tables on another page of the 
results in Canada during liyxj of flvc branches of 
insurance business, other than life, fire ami marine, 
show to what im|x>rtancc branches of insurance 
business, which, not so very long ago, were lumped 
together under the comprehensive and uninforming 
heading of miscellaneous have now attained. In 
practically every branch of this “miscellaneous’ 
business the year nx») in Canada was one of steady 
and consistent progress and several branches not­
ably accident insurance and employers' liability 
insurance are rapidly attaining an important |>osi- 
tion. As in 1908, the premiums received in l<X>) 
on account of employers' liability 
upwards of two thirds of those received on account 
of personal accident contracts and combined to­
gether the premiums of these two branches arc well 

towards the three million dollar mark.
Aecideut Iosurance.

on

contracts are

on ■lckutu Insurance.

This branch continues to show steady progress. 
In 1909 premiums totalled $547,442 as against 
$533,327 in 1<X>8 and $520,587 in l<xV- Premium 
advances arc confined almost entirely to the com­
panies engaged in this department, and with sick­
ness insurance more and more featured by regular 
casualty companies, the volume of this branch of 
insurance is likely steadily to increase.

Guarantee Insurance.

Possibly the most gratifying feature about 1909 
in this section is that losses have dropped from 
$122,918 to $88,228, though premiums have ad­
vanced from $268,607 to $280,354. The amount 
of policies new and renewed last year, was >84,- 
206,922 comparing with $77.754-957 wrilll!P 1,1 
1908, $72,612,301) written in 1907 and $<*>.- 
433,006 written in 1906. These are substantial 
gains and suggest that this comparatively new 
branch of underwriting is destined to play an in­
creasingly important part in the business and 
financial activities of the Dominion as is, indeed, 
only to le expected since the superiority of the 
system of surety bv means of an insurance policy 
over the system of tersonal surety is suffirent 1 y 
obvious to indicate the gradual if slow making 
way of the latter for the former

The steady growth of the Accident business will 
le readily seen by a perusal of the premium 
figures for the last four years. They arc as fol­
lows : —

$1,173.031
1,382,077
1,408,013
1,642,247

1906
19°7
1908
1909

Thus, the bad times at the close of 11)07 and the 
leginning of lt)08 did not put any check upon the 
activities of the companies, and the diminutive, 
if at that time gratifying increase of $25,936 
dollars made in 1908, has been followed in 1909 
by the substantial advance of $234,234- At the 
end of 1908, the amount of iiolicics new and re­
newed was about 246 millions, an advance of only 
two millions upon 1907, a* the end of 1909, the 
amount had been raised to aliout $267,000,000. 
The net amount in force at the end of t<X>8 was 
about $194,000,000; it was at the end of 1909 
nearly $219,000,000.

Claims paid during 1909 were $527,301). com­
paring with $442.727 in 1908 There is again 
gratifying improvement in ratio of losses incurre 

received. In 1901) the ratio was
with

to premiums
brought down to 309 per cent., comparing 
35.2 per cent, in 1908, 386 |icr cent, in 1907, an,‘ 
42.$ tier cent, in 1906.

"Mlseellaaeoei."

Among the minor activities of insurance com­
panies in Canada, live stock insurance appears to 
Ik- making particularly rapid strides. In nx>8 fie 
amount of premiums was $5,041 only, and tlie 
amount of jxilicies new and renewed $’72.089. in 
1909 these figures were improved to >47.4*5 lor 
premiums and $1.142,754 for amount of policies 
new and renewed l osses incurred during HX*l 
were $24,201 compared with $2,524 in I'X’*, and 
claims paid were $20,876 compared with $'>75 

Steam boiler insurance also marked a considerable 
advance in 1909. Premiums were $iy).ts8 com­
pared with $87,614 in 1908 and amount of policies 

and renewed, $12.645,700 cornered with

Employers’ Liability.

Employers’ liability for Workmen's Compensa­
tion is a subject to which legislators of recent years 
have been very fond of giving attention—in more 
than one country -and in consequence, this de­
partment is constantly presenting new problems to 
underwriters. Since the new Quebec law came 
into force there has lieen a general rise in rates, 
and in perforce taking this step Canadian under­
writers have hut followed the example of their
British brethren. . ,

The substantial progress made by employers 
liability insurance in ( anada during the last lour 
years is evidenced by the following table of pre­
miums : — new

9

-

!'

!i

1

•i
4

•!

■fl.

I
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ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

MONTREAL.HEAD OFFICE FOR CANADA I
161,000,000

18,000,000
INVESTED FUNDS •
INVESTMENTS UNDER CANADIAN BRANCH • *
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES, OVER *

ANNUAL REVENUE ...............................................................................

BONUS DECLARED * *

CLAIMS PAID

7,000,000
7,400,000

34,000,000
135,000,000

D. M. McGOUN, Manager for Canada.

Royal Insurance Company Ltd.
---------Life department agencies.

STABILITY of this Company and the RECORD for having 
„al«l t„e SAME RATE of PROFITS during the past FORTY 
vears and the liberal policy conditions are extremely attractive

to Intending assurers. Applications for AGENCIES are Invited.
A. R. HOWELL, Secretary. Life Department, Montreal.

The

queen .insurance
BSOLUTE SECURITY.

J. H. LABELLE. Assist.
WM. MAC1AV. MsnsQsr.

The Federal Life Assurance Company
Hamilton, Canada. ~Head Office,

$4,513 949.53 
347,174.48 

11,049,322.31

CAPITAL AMD ASSETS
PAID P0L1CYH0LDEBS IN 1909 -
TOTAL ASSURANCE IN FORCE

DESIBABLE POLICY CON . 6ACTS.MOST

B. BUSSEL POPHAM, Manager, Montreal District.DAVID DCXTCB, Presides! and Msaagiad Director,

r
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jrr? $„S .‘is
ClYnîandaltransit4insuranre—another Comparatively of the assuaxl !» «eu»,. and «amUm^ dunng the 

branch-is showing steady progress. Pro- currency of .he policy, ^ actual
miums of irjog were $37,465 and amount of policies, to not !css than £iy! • 0 ,H m in 1llin(l that 

and renewed, $!25,768,(/)l compared with pro value of the projxrt), 11 , s 11of ,<k $37.072. and the amount of poli- the value at the tune he msurance was ûrst^plared
cies, new and renewed, $108,259,046. Losses in uiay not constitute, ><. • • increase of values
igog at $7,400 were slightly less than "in 190S, but possible loss; ilep c ■ 1 • uiurodities through

„m.4 .=»- fs*»....... .
> * intervals a re valuation of the pro|>crty insured

WHAT IS CO-INSURANCE? The Clause further states that the addition.!
msurance so placed must (with the exception of the 
amounts) read in every particular alike and each 

must contain a permit for the other existing 
. This is best provided for by a clause

the parton

new

new 
miums I

I

1
(By Sims & Morris).

The Co-Insurance Clause reads usually as fol- policy 
insurance
reading as follows:

"Permission for other insurance, warranted to he 
concurrent, permitted without notice until required.

The words “at least" or "not less, apticaring m 
the Clause, mean no more than they express, but 
nothing prevents the assured from insuring tor 
more than (75 p c, 80 p.e. or cp p c., as the case 
may be) of the value of his property. ,

the Co-Insurance Clause docs not affix t the 
settlement of a loss under the following conditions: 

•t. When the conditions of the ( lausc have been

* When'the t>ro,ierty is damaged to the extent 
or more of its sound value, whether the 

the Clause have lieen complied with

lows :
The premium having been reiluced In consideration of 

this condition, the assured shall, during the currency ot 
this Policy, maintain Insurance concurrent with this 
Policy on each and every Item of the property Insured to 
the extent of at least Eighty per cent, id the actual cash 
value thereof, and if the Insured shall not do so, the Com­
pany shall only be liable for the payment of that propor­
tion of the loss for which the Company would have been 
liable If such amount of concurrent Insurance had been 
maintained.

The Co-Insurance percentage assumed Is placed from i.> 
per cent, to loil per eent. according to conditions and the 
class of property Insured, but the 80 per cent, clause Is that 
In most general use.

The object of the clause is to induce insurers to 
carry the maximum amount of insurance applicable 
under their insurable values, thus giving an cquit- of 80 pc 
able division of premium over the risk assumed, conditions ot
and so that a maximum premium may have been or not. ,i.„ (•,,-Insurance Clause
secured towards possible partial losses, which in Vnder some vo! Of,jmos it can be
cities and water-works protected towns arc natural- is'J?T ['*" jy ]i<Hj with a considerable saving 
ly of more frequent occurrence than total loss quite projirrly aj |
Under blanket wordings and on special classes to the assured.

.

i

:
: ', i

:!|

■ ■a
Vro|M»rtl«»n of 
1.0*11 I Mir ne l>y 
AFeiiml by 

teiuKfii of Clause.

I*»*» |>al>lI How much Is 
1 Assured short of 
I In«iirsni*«» s* re­
quired by Clause*

I* Clause
CompliM

With?

Honmt Value n „ ValaJ Total Amount 
of Property * p.e. of same „f |,i*nranee

S:1 vær i sa
by

at tt Com pan y.
.

Nil410,00» 
9.000 
6,000 
6,0110 
0,000 
4 .100 
1,600

Nilr10.000 
9.000 
8,000 
6,000 
6,000 
6,000

$s,ono
8,000
8.000
8.000
8,000
8,000
8,000

410,000 
10,000 
10,000 

« 10,000 
• 10,000 I 

10,000 
10,000 ,

Nil «Nil NilNil law. over 80% 
1,0., 80%

INil42,000 
2 000 
2.000 
6,000

N B —III ca-e proiierty ill two or more location. i« to In- insured under one iimniiil, die Ui-trihiition Ula 1 
' ' .pphed.eilher in conjunction widi, 1 r wi.houl the Co l.mur....» Clan-.

TRAVELLERS' LIFE ASSURANCE COMPANY 
OP CANADA.

The first meeting of the shareholders of the 
Travellers Life Assurance Company of ( anada 
was held on Monday, the 20th May last, at the 
Head Office of the company, 6-) Notre Dame St 
West, a large number being present. I he follow­
ing gentlemen were elected directors: lion. Geo.
V Graham, Minister of Railways and ( anals,
Ottawa; J. W Pykc, president Plitrnix Bridge and 
Iron Works, Ltd, Montreal; 11. W. Richardson, 
of James Richardson & Sons, grain merchants,
Kingston; Charles B. Gordon, president and gen- 
eral manager Dominion lextile ( o., Ltd., Mont­
real; L. C. Webster, vice-president Quebec Railway

Nil
41,600

2,6011 FI
:;,ooo

I

1

crly chief ms^xlor Stan,lard 1 ,fe Assurance 
and latterly manager Province <M »'1 
Life of Canada, Montreal, and I W . M. < .mut I , 

& Allison, hankers and

■

I
«'

1
of Johnson, Met onnell
brokers, Montreal. ,

At a subsequent meeting <>f tho thru tors the 
lion G P. Graham was elected prrsiilnil ; I w 
Pykc, vicv-prcsitlcnt ; II. W Richardson. second 

" president, and G. II Allen, managing director 
The company having now obtained its liirnsc 

under the provisions of the Insurance Act, 1» pre­
pared to do business throughout the Dominion.

%\ ire
I

p»m»fs by 
Klr«*.

$10,000 
10,0110 

fi.OOO 
• 10,000 

H,000 
0,000 
4,000

&

ffï
-fi

ï i
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canada'üSraBSB»YEAH
ASSETS S3MSM00- _

BUSINESS I* FONCE $126,000000.
INCOME for the year w“ =ver1l^^’P<^Q000i 

NEW FAID F0« WSINESS issued m 1909, SI0I30W-
»«*»« ^ ™ 1W9-.2p^-"f-~”°*‘25

EXPENSES rataMS as in the rev.ous
PAYMENTS to Policyholders in 1909 r Deal!

$2,000,000.00 IN PROFITS will be allotted to

.. $2,032,000
Policyholders this year by the

», Assurances or Agency Contract, apply '

Canada Life Assurance Co- ^
THE LIFE AGENTS’ MANUAL.

new edition now on press.
Ihelhirt.rntli Fdit.on ot ,hl« publication »UI lorn 

up-to-dstr and in.aluablr Compendmm of Can. 
ftian life imirence infotmsiion. It will contain

cssrjsrtrisSs

received lor;i3th Edition 
PRICE $2.00.

THE MUTUAL LIFE
laserasa Company el Hew York

STBONOEET 
IN THE 

W O B L D
OLDEST

IN
AMEBICA

Orders

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

. MONTREAL.THE CHRONICLE,

Union Mutual Life Insurance Co.
Ol Portland Maine.

B1CHABDS, Prealdoat.
eeiiirlllia held 

el policy-

FRED. E.
Arceplfd value ol Canadian 

b y Irdrrul Government 1er prelctllon 
holders, $1,306,876. , ..

an nolle 1rs Issued will» A»*"»1 Dividende €■ 
pevmenTÏf «c««d >c.r'n ennu.l 
’ JIa"p«.onn. opening lor Age.lL Prévint, e. 

Quebec and Enulern Ontario.

For terms to producing agents address : 

GE0BGE T. DEXTEB, 2nd Vice-President 

34 NAMAO Stbbrt, New YotE, K. Y.

*” WALTER I. JOSEPH, Manager,
Street, Montreal. THE EXCELSIOR UFEIISURAICECo.

k(N«mi........... ®Y H ... K«erly nis fold
ttSt.Vs^« - ÆVJKSftfataïSw

the bvtlw ■ _ -- ^ --

IAI 81. James

THE GEHE8AL JWIMAjUNSUBAIlCB C°M
capital Moo”oCA^J^w.ich.r«^

CENEBAL HOBSE AND CATTLE WAÎ^-4
SUIItos lBMtsscr
ess riseCBSllBlWB

Show Ktrhr ..
not. nr-

7 now ver» ma—urn»*—1
E I|. BAWAIL

June 3, 191°
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At the recent meeting of the National Board, 
Manager A. W. Damon, of the Springfield V. & 
M., was elected President, (iCo. W. Babb, of the 
Northern Assurance Company, vice-president; t has^ 

Smith, of the German-American, secretary ; and 
.... Marshall S. Dnggs, president of the Williamsburg 

Though not strictly a legislative body, that is, I treasurer,
not fixing rates nor commissions, the National 
Board of Fire Underwriters has liecomc once more 
one of the most im|iortant organizations of fire 
insurance men in the country. 1 he hoard held its 
meeting on the 26th ult., having jiostponed it for 
two weeks on account of the absence in South Am­
erica of the President, J. Montgomery flare, U. S. 
manager of the Norwich Union. 1 he board is 
composed of nearly every fire insurance company 
of iiii|iortancc in the United States, and the meet­
ing was well attended. The principal feature of
this annual gathering is the president’s address, in ■ , |f(1 lnsurance Company an-
which he makes comments upon the fire underwrit- he Nt Fversley has been
mg situation, and presents statistics showing what nounon that.the Rigl ‘1^.,, vjscount &tlhy as a 
the cx|>cricnce of the companies has been. Mr. I appointed <> , fund of $too,ooo deix>sit
Hare’s address this tune was particularly rich 111 . ^ 'thc protection of British policy-
suggestions and comment, showing, among other I ed in England lor tti l
things, that if he at all reflects the sentiment of the j holders. , • •
board as a whole, state regulation of rates and 
commissions will find very little favor among the 
companies. He points out that no one state can 
name rates based on the cx|>ericnce of that state
on account of the narrowness of the field. He gives . .
this striking example : “Should the companies I Among recent sailings for the other side 
charge the ix-oplc of California rates to rccu[icratc Gcor„c j. Wilson, vice-president of the hquitame 
them for the losses at San Francisco, the charges [ jfc; j(,hn A. Kelly, of the imixirtant fire msur- 
would he so excessive as to lx- appalling." lie also I ancc agen(-y firm of Kelly & Fuller; liencral < 
says: "There is no more reason for the state to r W. B. Meiklc. of the Western and British 
name rates for insurance than to name rates for I y\mrrjca of Toronto, and United States Man. g 
merchandise to be sold Indeed, prices for mcr- Qsear king, of the Ocean Accident Corporation, 
chandise can be ascertained much more accurately I
than prices for insurance.” Mr. Hare also dwells I , ... u of the Metropolitan
at length upon the fire waste problem, and uf>on the j President Jo ". n bailed for Euro|ie with
question of insurance taxation, showing the de- I l ife Insuran I ,(( ^ „(inc several
suability of uniformity of legislation in the various Mrs liegeman on ^ host,o{ frirn(fs in this
commonwealths. I ,nontn .. . . *5 • „n,vi rrs. rrom his arduousThe chairman of the committee on construction I countr will wish him i f, j that
of buildings in his report si,owed that since May, labors as head of hs^ngthened 
ujog, nine cities have adopted new building codes, I he may return gr<. y 
following the code pro|>osed by the National Board I for his further duties, 
as nearly as local conditions justified. It is ex- I
peeled that other cities will soon adopt the improved | New Vork, 1st June, Jl • 
building codes, and it is only through such methods 
that it can be hoped that the fire loss will be greatly 
reduced.

The figures published in the president’s address . . Re.
show that during the last ten years there has been I Commission of Conservation, Canada, first 
a loss of 208 p*C. in underwriting profit During port mo_ the dlvlli|,m „r mineral resources and
tijoq, however, some encouragement was given in I l|a|lgt|<.g lin th(, mineral production of Canada during 
the fact that there was a profit of nearly 6'A pc.

The figures also show that term business is still 
largely prevailing, being well towards double that 
of the one year business. As every one knows, the 
term business has grown lagrly fluring, the past 
twenty years, and has reduced fire insurance very 
much to the level of a mere banking business, since 
so large reserves must he put aside for unearned 
premiums.

From Across the Line#
Meetlmg of Rational Boa l of Fire

State Regnlatloa of Rates- Personal lfotoo- 
Speelal Correspondence of THE CHRONICLE.

Underwriter!—

• Manager Carl F. Sturnann, of the Russie Insur­
ance Company, arrived home recently from a so­
journ in Russia. . , 0

The Iondon & I.ancashinc Fire Insurance Com­
pany is considering the question of opening a 
casualty department in the United States. Man­
ager F. W. P. Rutter recently sailed for borne, no 
decision having been arrived at. ■

I

Vice-President Haley Fiskc, of the Metropolitan 
Life, recently made a hasty trip to F.uro|ic, partly 
for rest and partly for social reasons.

Hi

we note,

I
.

QUERIST.

PUBLICATIONS RECEIVED.

i

■i1 Annual Report of the Insurance Commissioner of U10 

St ,£ of Rhode Island. 1910. Cart I. Fire and Marine
mirante.

Report of tho Inaurance
* Anniial'Report1 of the Commissioner of Insurance of the 
stale of Wisconsin. Fire and Marine s

Stale of Maryland Insuranee Ilepartment. BlatlstRal
tables showing business done In Maryland by •
inland. Surely, Casualty and lîTutw

Comnil*doner of the State of Î

Perteaal Notes. I Annual Report, Insurance
The New York Fire Insurance Exchange has I tana^ ^ (,uuaUy a|)d aurety Underwriters: Croce,si

ÎSiÊHEsivrâii I “:"K
Pheniyç Fire. iIi,»i us 1 -• **on^ In Mtw

’

I
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814 NORTH AMLHICAIN LIFE
NOK ASSURANCE COMPANY.

•• SOLID AS THE CONTIHENI « r|— Director
JOHN L. DLAIKIE, Secret.^ ' —

Cash Income.............................^oiîroo,484.80
Asset* .................................... 1,018,127.23

..jssfcs
Insurance In Force . •••• UrroNEBY, Sept.

1.,M"6SoFVll;E : ‘ TOBOHTO
of Aieeclee

f»

of_canada
AT 31st DECEMBER. 1909. ^ 804.996.77

i 6 3*P«r cent. Standard a,308.534.|3 
»ARD • - • 7*778.133.03

' .129.913,669.32
entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE

Safes» à»
»Vc9e°S9.n FÔecfc :

Write to Head Office. Montreal, for Leaflet --- -------- ---
SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life I
1

Thp. i .nndon & Lancashire 
Lite Assurance Company

,

tr,3Kl3S«£S
liberal contracts to

CAPABLE FIELD MEN

for the

$55,000,000OFFERS Business in force, over

Head Office:good
build up a
Vt P.r.Uul.rWL4».rc

. - CANADA ,1TORONTO

r-^rr..

metropolitan ufe
COMPANY OF NEW YORK.

;<Hock Company.) _____ —
IhiHome Life Association INSURANCE

or CANADA *277,107,868
Assets —-------- _ 1

10W”

U has deposited with the !
Dominion Government, 
exclusively lor Cana- w
"r™

Hnme oittcc : 1 Madison Avc* Ncv York CNy.

Imcnrporsied by Special Act I 
of Dominion Pm Uniment. I

Capital 91,000,000 I
Ag.nt. W.nt.a III $ 

Unrepresented District. I
M»ii»nrHon. J. ■ hTdATTON 

miiiToe 
j. A. mccutciikon

jfJ

HUB OPTIC.

Ult DMO- Tewlâ

üS1

■ K
»
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essary. Mr. Alphonse Racine, merchant, and Mr 

Morris Bosworth, fourth vice-president <>tinsurance company, limited.

Tlic Yorkshire Insurance Company is well on the 
way to its centenary, but that, happily, it 15 s I T'alr a 
in full vigour is shown by the progress which chairman, 
marked !</*> In every branch of husineM. save 

Employers’ Liability, concerning which the 
.. have prudently resolved that it is liettcr
do business at all than to ( 0 it a! '"‘-J-L I Rubber Hysteria has Subsided Important Rail-

-,uate rates, distinct progress has been made^ he D,„,.~ v.l.r.
Yorkshire has long been noted for the 1 tx-ral. y way * undc-ln.ura,.,,,
of the terms which it offers to the public, while its ua «
financial position is one of '""‘'adva^ntaJes can There is no doubt at length that the hysteria 
and so excellent a combination of • -k ;( h(l aboul ru|,iK.r and oil shares, which has pervaded 
hardly fail to recommend it to the sullr. g (hc j ondon markets f„r so many months, is at
public. . . . .i.:..u ,nd its length over and there is a distinct feeling of relief

Regarding the fire departmen . by m,,any that the awkward crisis of two or three weeks ago
actively worked live stock br. inch. l(l|,ul m these movements has Ixx-n passed without cans
is liest known in C anada, a substarit . widespread financial unrest and disarrange
is being built up and 'tiamtained The net ^re As ln ,hc political world, the recent
mium income last year after cl , national bereavement has furnished a per 101
surances was $1,381.*95 The iows of comparative calm for markets which have

in ic>o8 and $1,298,410 inL) 7 1 this I enabled them turn an awkward corner quite
,n 1909 were $6.,1.615. a ratio of 50.1 l^rcento tn jt snmc unsavoury scandals
being a slightly higher ratio than (<) ,|g, whlrh reflect to put
figures for the prevums tWO ><■> » k ' _ I little up< •’experts,” on the faith -
$636,635, a ratio oU«-2 the7 balance reports the public subscribed the money for the
515, a ratio of 46.8 lier cent has |)e(.n I exploitation of various estates over and over again
at the credit of this account $-< £75 | sfl<rrcll Fortunately, rul.tx-r shares are very well spread
carried to profit and loss $'.»4 • 5 y(. (or un. probably no class of s,>cculative shares known m
to the general reserve fund ‘‘ V1 V , increased I London Ix-tter so and this fact combined with
expired liability on current nsks has 6 at the further one that the sound producing cm
to $552,520. I he total assets o thee ,.p.n y ^ wi„ contnmc to do extremely well, even on
the close of 1909 were $13,820,680, ronq g !( ,| educed selling price of the raw material
$,3,136,630 at the closeLrH,nT enough not to lie will no doubt, prevent any wild concerted l.q.nda- 

Tlie Yorkshire was fortunate of tlon so that the reaction will eventuate more in
involved in the San hrancisco con . g jnlfr_ radual disapointment. and the taking of their
K)07, so that in the years which ha _ 1 st i„sses by those who have drawn blanks in theground'1 ^low “consistently4Meiicfy has been its | rublx-r lottery as philosophically as possible, 

n gress over so lengthy I period as twenty years 
may lie seen from the following table in whie $5 
have been taken as the equivalent of. A I, sted mg .

from

YORKSHIRE

the Vanadian Pacific Railway, fill the vacant 
directorial seats, the Hon. t\ J. Doherty Ix-mming

J* J*

Our London Letter.one, 
directors 
not to

5°5 are

whose

Important Railway Agreement.
The news that at length a working agreement 

of a thorough going character, which will even­
tuate in substantial economics has been •irr-",k< 
between the Great Western and London and South 
Western Railways is important, sinie it bring 
over to the lmlicy of railway co-operation as 
op,xised to railway com|ietition the two important 
lines which have Ix-cn the chief offenders upUJhj 

of shareluiUGIUi^^^H

Total Revenue (apart 
for year. Capital).

... $ 876,270 $ 4,272.14°
... 1,001,220 4,648,41)0

. 1,409,215 5,912,435
2,186,870 7-791,67°

... ... 3,1)49,015 12,560,410
T, ^ Yorkshire it will tic remembered, com­menced to write business in Canada at the lx-gm- 

ning of 1907, under the efficient management <> 
\ir p vi Wickham, who continues to till the 
position <if Canadian manager. This company it 
s m erest mg to notice, was the firs, company to 

‘he ,-vdege -mnence

hcensc'^Since commencing business in ( anada the 
Yorkshire has invested considerable funds in the 

and the growing importance both of 
and of its business generally sug­

gested the appointment in 1908 of a < anadian 
Board of Directors. The hoard was eompo*£ m

°r flrSt ’d^HonC r Doherty and Mr. William CaMdntyre. The I a minted death, within a fort­
night <?f each other of Mr. Th.baudcau and Mr 
McIntyre has made two new appointment, nec-

|88<) ..........
1894 ........
181/) ... • 
i<)°4 ....... present in the wasting 

wavs which, in practice, were of lit 
public. There were numerous dirc^^H 
the two companies were directly cntl^^H 
them and an important one Im-iii|^^H 

. traffic. While the (.real VWH 
i,x>ly of Fishguard—which in facf^B 

ed and the South Western of SouthamW 
companies run to Plymouth and com x; J 
f„r the ocean passenger traffic. es|X-cial y

months of the understanding conn to re 
has retired from this competition 

in other directions

senger
mom

dii

recent
South Western 
at Plymouth, utid savings 

also likely to result.
Dominion 
its investments are

1b Security Value».Decrease
u,u,i !KS£

«», . m the •HW»
presentative securities.

-=
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BURNETT & CO.
STOCK BROKERSSUGARS EiUklliM 1868

8®Members Montreal
12 St. Sacrament Street, MontrealThe best are the cheapest

Ask for and see that you get DIRECT WIRB TO NEW YORK. TORONTO AND OTTAWA
O. W. S. HeeiereeeO. H. Seitkare

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securties a Specialty

157 St. James St., MONTREAL
Telephone Hein 915-4 _______

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

I
I

J. E. GAUDET & CO.
Members Moolreal Sloch Exchange

manufactured by

The Canada Sugar Refining Co., Ltd,
MONTREAL, QUE.

Stock nnd Bond Brokers 

82 St. Francois Xavier St., MONTREAL
Telephone Mele 8148

Rodolphe ForgetBritish American 
Bank Note Co# Ltd#

Member Montreal Stock Exchange

STOCKS & BONDS
Paris Office:lwtrasl Office:

83 Noire Dome West.
MEAD OFFICE I

Wellington Street, OTTAWA, Canada

jzxsjrjxxsjrsi&s, «£«.'3
EummTH Pemei »»< emaui stun «e eu om­

et a Seeeury «alee.

60 roe de Provence.

COBALTS
Tie Wei umM », thl Cent».. » icapleC », I».
NÊLjN. NEW YORK, BOSTON
■,k. IW, licle.g*. jsatisetïSê^reiF1^Ooolelloo Sheets eed perllcelere of eey Cobalt 

Company moiled ee reqoeel.

1
CORDON 81 SHOREY,

84 St Francois Xavier St. MONTREAL
- MONTREAL.

- TORONTO
MLAURy STRtmT. 
eoeoe* «aWW muoa

I

CONSERVATIVE INVESTMENTS
THE DEBENTURES OP CANADIAN

PROVINCES. COUNTIES. TOWNSHIPS. CITIES AND TOWNS
CoeHilvi. eo iev.eim.nl ol Ih. very erd.r 1er the l.r<. or «mil l«»—«*• WRITE FOR OUR LIST

WOOD, GUNDY & COMPANY, TORONTO



OWEN SOUND, Ont., is to have a million dollar 
shipbuilding and repair plant and two dry docks. 
A syndicate of English capitalists arc at the back 
of the venture, and the plant will lie built on the 
C P.R waterfront. Proposed construction, includes 
two dry docks, a graving dink 650 feet long, a 
floating dry dock, and a complete shipbuilding 
and repairing plant including three construction 
berths.

The Customs Revenue for the first two months 
of the present fiscal year, April and May was $10,- 
814,000, an increase of $2,595.,,no over the corres- 
I tending period last year.

The prices do not reflect the decline in rubber 
and oil shares, as these arc not Itcen included in the 
Bankers' Magazine calculations. Americans arc the 
most influential stocks in forcing the general de­
cline, constituting £13,770,000, or 3.1 per cent. 
South Africans declined £1,661,000, or 1.8 per 
cent. British funds on the other hand show the 
1 letter political situation at home by an increase of 
£5i495-00°* or 07 [icr cent., while Home Rails arc 
£2,565,000, or 0.9 per cent., higher.

The Danger of Under-Inswrsnee.

It is rather surprising to learn that the owners 
of the Whitehaven Colliery, where the lives of 136 
miners have recently been lost, were only insured 
for the comparatively small amount of £5,000 
against having to pay com|xmsation. How much 
they will have to pay to the relatives of the de­
ceased workers will not lie known for some time, 
but an apparently conservative estimate puts the 
probable claims at £30,000, or an average of about 
£220 ]icr claim. Should this computation prove 
nearly correct the private firm which owns the 
colliery will he involved in a very serious loss, for 
law costs, etc., will increase the total by a con­
siderable sum. It would lie interesting to know 
whether many other colliery proprietors have left 
themselves in the same almost unprotected jxisition. 
If they have, there is likely to be a rush to obtain 
insurances, for this distressing disaster has em­
phasised the danger which is run in cases where 
there is under-insurance.

VvVI
v

V.

Ç/.+J

C.X:

-IBESQSSr?*.
ISSUES GUARANTEED CONTRACTS

Ij'ys ’-4

Hp {Good mcn>hclhcr"«pcriciKcd m IHc, 
lauidlKC or no,'may mike direct con- 
tracla with this company, lor a limned ier- 
rliory II desired, and accurclorlhcmKlvM!|
in addition to lirai ycirVcommisaloo7li 
renewal Interest inconnu an Income lor 
the futureYAddress the Company at Its 
Home OHice7NoT277 Broadway, N. Y. |

hn lmunn. mu
wovi «tatmt 

CUatNCE H KFISEV

New Act end Younger Compenlee. WILIIAM H POSTER 

tnwARD Townsrm)As the time draws nearer for the Assurance Com­
panies’ Act to come into operation, the question of 
li >w some of the younger companies will meet its 
provisions becomes more interesting, especially 
regarding the crucial point of the deposit. There 
are rumours afloat that a number will give up the 
struggle and dissolve their interests among those 
of older and stronger companies. The competi­
tion for the business which most of our newly- 
established offices arc engaged in, it is stated, has 
not been of a very profitable character, for reasons 
which the offices chiefly concerned know best. The 
National Provincial has already advertised for 
fresh capital, as has the United London and Scot­
tish.

Hartford Fire Insurance Co.
CONN.HAgTFOKD.

ESTABLISHED 794

$ I M.ViiO,«O»-* I 
5,261,480. lit

CASH ASSETS.
Surplus to Policy-Holders,

CH AS. K. CHASE, ITa.ld.nl
g M. BISNKI.I., Vic. Pra.ld.at FKKIl’K, SAMSON, AhI Swy. 
THOU. TVBHBOLU Secretary. 8. K. 1/X.KIC, AmlaUnt Secr.ury

H. A. mOMINGS, MONTREAL MANAGER 
t St. Frnc.ll Xevler Streel,

The Churwomeu'e Cempeueetleu.

Among the anomalies and paradoxical pranks 
played by the Workman’s Compensation and Em­
ployers’ Liability Acts the one that touches, if it 
tloes not actually overstep, the verge of absurdity 
and even outrage is that which found illustration 
recently in the astonishing case of the casual em­
ployer condemned to pay an occasional charwoman 
compensation of 6s. [ter week for personal injury. 
Claimant chanced to fall on the stairs, injuring 
herself, while in defendant’s employ, and as she 
represented that she earned 16s per week by char­
ing for a number of different people, she was 
awarded 6s. a week against the one for whom she 
was working when she sustained the accident !

J*
Bar SILVER in London continues steady at the 

higher prices recently attained.

WANTED-An experienced Fire In- 
Book-keeper, speaking andsurance

writing both languages, desires posi­
tion In that capacify.—Address,

P. 0. F.
THE CHRONICLE,

MONTREAL

PHENIX
Insurance Company

Of BROOKLYN, N. Y.

ROBEBT M/MPSON S SON, Agents
MONTH EAt. OUE.
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TO LIFE INSURANCE MENPrudential Advertising Helps its Agents
"I have secured business THEVoik-M on account of Prudential 

C!v\ advertisind. which other*
« ROYAL-VICTORIA&

wise I would not have 
dotten”

Savannah. tia.. Repreatnlallrt. Life Insurance Co.
$• 4**$? desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

Wt WAIT MINTS. WRITE III

INSURANCE CO'V 01 AMERICAfill PHUMNIIAI
Stock Company by the Suie oi New Jersey.

I in orporaled ■
JOHN. E. IIHtOlN, President.

HOME OFFICE, NEWARK, N. J.

Terms Attractive
r THE IMPERIAL LIFE’S 

RECORD IN 1909.
Apply to

DAVID BURKE,
General Manager,

MontrealASSETS $5.303.236 INCREASE $746,392 
RESERVES • 4,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

VITAL FACTORS IN BUSINESSlo l. ..fcii.l.ct silk • •uccliifll t,«Utilité 

For particular, ol attractive agency opening»

Apply to

it pe>*

EVERYfBUSiNESS. They hsv, pieced
Sept, ol AgenciesA. McN. SHAW,

HEAD OFFICE, - TORONTO, CANADA
the

CROWN LIFE-------------- liuamiHre» not on.v pay-
ment of full face value of

. mJrt tiiitl Paul up Inatiieotr X Hlure.
Crown Life Insurance Co.

uMaarAS»"

’■ifuiMfu-'<
OF CANADA.

RETURN premium policy

ss they do in sny other business
HKA1» OFFIC-K.. WATHHI.OO ONT.

inspector wanted
the NATIONAL LIFE ASSCE. CO. OF CANADA 

require} an Inspector and three Rood Agents tor 
Montreal The Inspector must be a good personal 
producer. The Continental Life Insurance Co.

SUBSCRIBED CAFITAL.
All contracts ar. direct with Head Office and 

are very liberal. On account of the exceptional 
standing of the Company and the attractive plans 
of insurance scents finu it an easy Company to 
worh for.
Apply 286 St. James Street.,

Imperial Bank Chambers,

head office
ncn a WOODS, PRESIDENT 4 MANO. DIRECTOR 
SaRLÉS M0 PULLER. ■ SECRETARY 4 ACTUARY

A0,HTe *
Liberal Centracls to First Class Msn 

Apply GEO. IS- WOODS. M.ssglsg Olr.ctor
MONTREAL.

THE CHIEF DIFFICULTY SÿriKmrr îSSSSïïffi 3Eran inexhaustible mine for both ordinary and industrial business.
UNION LIFE ASSURANCE COMPANY

. . TORONTO. CANADA

yWWS,

@
a*!»

THE
HEAD OFFICE.

klara r«U«rh.U~e Wee ■> «lk“ CsmAI—
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THE YORKSHIRE IHSURAHCE COMPANY LIMITED
Extract* tram the 86th Annual Report at the Director* for the Year ending 3let December, 1909.

IN THE FIRE DEPARTMENT.
Re-lnsurmce», amounted to *1,381.205. u against *1,310.The Net Premium Income, alter deduction of 

505 In the previous account. .K 2 ,u,r rent for the previous vr.îï.'riSL’rvütt T,svss ... u. .... .
for unexplred liability has been Increased to *552.520.

FIRE ACCOUNT.
Losses by Fire (after deduction of lie-

insurances)........................................................
Commission..........................................................
Expenses of .Management.................................
Income Tax............................................................
ltad D(4>ts...............................................................

Amount of Funds at the beginning of the year: — 
Reserve for unexplred liabilities 

on current risks.. .
General Reserve.............

$ «vi.6iri.oo 
158,800.00 
364.710.00 

2,350.00
480.00

.. . .$527.800 
. . ..1.041.1.70

1,568,950.00
Premiums received ( after deduction of

Reinsurances)..................................................
Interest, Dividends and Rents.......................
Conscience Money................................................

,381.295.00
«1.810.00

450.00

1.217,060.00 
100.875.00 

1,041,150.00Tarried to Profit and Loss Account.. 
Transferred to General Reserve Fund .. 
Reserved for unexplred Liabilities on 

current risks..................................................... 552.520.00

$3.012 505 00
$3.012.50500

BALANCE SHEET ON THE 31st DECEMBER, 1000.
ASSETSLIABILITIES :

Mortgagee on Property within the United
Kingdom.......................................... ,

Mortgages on Property out of the l nlted
Kingdom.............................................................

Mortgages on Life Interests...........................
Mortgages on Reversions.................................

I Loans on the Company’s Policies...............
i Investments: —

In British Government Securities..
Government

Shareholders’ Capital— 
Authorized 190,000 shares of 125

$ 2.614.285.00'
$4.750,000

50,000 share $5 each....................« 250,000
each 1,180.775.00

510.640.00
......... .
304.765.00$5.000.000

Issued 111.314 shares $25 each
$2.50 paid....................................... 1 278,285

20.000 shares of $5 each fully paid 100,000

206.8 40.00
and ColonialIndian

Securities....................................................
Foreign Government Securities. 
Colonial and Foreign County and

Municipal Securities.............................
and other Debentures and

Debenture Stocks...................................
Railway and other Stocks and Shares,

Preference and Ordinary...............
Freehold and Leasehold Property... 
Deposits and Deposit Storks with In- 

Continental

276.330.00
713.V20.00

I378,285.00 
9,460.670.00 

651,610.00 
116,015 00
157.810.00
257,890.00

1,748.530.00
100.4..... .00
75,000.00
30.V65.00

Life Assurance and Annuity Fund..
Fire Insurance Fund..........................................
Employers' Liability Fund..............................
General A<*count Fund.....................................
Profit and Loss Account..................................
General Reserve Fund.....................................
Investment Reserve Fund..............................
Dividend Reserve Fund....................................
Pension and Guarantee Fund.......................

710.105.00
Railway 1.905,645.00

942.705.00
.155.240.00

dlan. Colonial and 
Banks and Foreign Governments..

Ground Rents......................................
Advances on Annuity, including loans to 

Town Corporations and other Public
Bodies.................................. .. present value)

Reversions and Life Interests purchased 
Personal Security with Life

146,475.00
57,445.0012,9 46.695.00

Claims under Life Policies out­
standing..............................................

Outstanding Fire l»sses (after
deducting Reinsurances).. .. 81,805

Outstanding Claims under Acci­
dent and General 
(after deducting Reinsurances) 28,900

$ 84.065
1V6.300.00
2V3.O20.OO

Loans on
Policies................................................................

Sundry Debtors...................................................
Branch and Agency Balances......................
Due from other Companies......................... ..
Outstanding Premiums (In course of col­

lection at Head Office)............................ ..
Outstanding Interest (in course of col­

lection at Head Office)..................................
Interest accrued...................................................

Pollcb-H 327,600.00 
195.00 

870 .1" 00 
232,685.00

1V4.770.00 
7.500.00 

248,805 00 
5.600.00 
5,450.00 

56.775.00

Bills payable.........................................................
Due to other Companies and Agents.. 
Premiums and Interest paid in advance
Pnv’almed Dividends.........................................
Sundry Creditors.................................................

28.220.00

16.035.00
60,445.00

$13.564,995.00
Cash:—

On deposit............................................$17,500
In hand and on current account 198.160

Liabilities of the Great Britain Mutual 
Life Assurance Society.................................. 255.685.00

215.660.00
10.325.00Bills Receivable

($5 taken as equivalent of £ I sterling.) $13,564.995.00
Assets of the Great Britain Mutual Lib- 

Assurance Society........................................... 255.685.00

$13.820 080 00$13.820 080 00

P. M. WICKHAM, Manager, jHead Office far Canada, Mentreal.
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IMPERIAL BANK OF CANADA
”h Wua, Statement, 10th April, 19t0.

""" *”
,, b!i°,U8fotr tbe'eîiive montbi ended Mill April

"SR-fsff»anti interest d,,,; d,’l “tad aud doubtful debtsS5 Colite on *!bUU under discount.. .

account 30th April m

“tvrs —
Annual Contribution to Employees

and Guarantee fund*.............. . 'v,.V«iturp Ac*
Written off Bank Premises and Mirnllur 4g.pt5t.67

count................................ : _rH............. .. .. 686,135.20
[Balance of Account carried forward.. ..___________

7,500.00

. 702,508.61

>1.302 486 87

$1,302 486 87

RESERVE ACCOUNT .................... $5,000,000.00

it. It. WILKIE, General Manager^Account, 30th April. 1909llalan, e at Credit of
ASSETS

. .$1,243.435.18 
. . 7,040,412.00liabilities Gold and Silver Coin 

Dominion Government

Deposit 
-ment for 
«•ulatlon..

.. ..$ 3,772,9411.00 Notes.. $8,283,847.18of the liant circulation..Notes l. ... .
with Dominion Govern- 

securlty of note clr- 201,152.34
2,168.097.58

859,459.88
796,867.33

474,321.17

1,567,485.69

41.399.889.30
129,779.69 Notes of •;tICS lnnc»0nada m^ed 

.. ..$45,302,617.99 Loans lo “,h. "fher llanks In Canada...- 
.............. 5.000.000.00 , jtalame due from ^ (n lhe Vnlted King-

d0m ; due'trom Age'nl. In' Foreign Conn-

Deposits by other Hanks In Canada..............

Total liabilities to the public...............
Capital Stock (paid-up)
Reserve Fund...............
Dividend No. 79 (payable 1st May.

three months, at the

. ,$5,000,000.00
llalame

tries.13101 for
rale of 11 p.f. per annum.. .

Hills discounted........
Profit and l-os* Ac- 

carried forward................. 636.13.,.20

137,500.00
102,747.48 $13,851.231.17

Reliât e on 
llalame of 

i .mm
I Dominion and Provincial Uowin njr.g,687.85 

ment Securities.. . •
Canadian Municipal Securities, 

and British or Foreign or Colo­
nial Public Securities other 
than Canadian.. •• • • • •

and other Bonds, ehen- 
and Stocks.................................. ..

| Call and Short Loans on
1 in Canada.
I Call Loans on 

than in Canada

5,836.382.68

Railway
lures 4,486.357.06

2,514.091.81

2.404,417.11

Stocks and Bonds 

ami Bonds elsewhere
Stocks

$23,256.097.25
Discounts and Ad- ^ 3g8 498 64

43,161.17 
31.116.77 

104.736.05

Other Current Doans, 
vances.

Overdue Debts (loss provided for).. •• ••
Heal Estate 'Other ,h» Bank Premise,.^. .

Vaults and
1 Office Furniture at Dean andOffice 1,400.000.00

35.390.79OthéînÀss‘ta. not included 

heads.......................................

under foregoing

$56,239.000 67$56.239.000 67

Assistant General Manager.E. MAY.
WILKIE, General Manager. | ____

OF THE THIHTY-F1FTH ANNUAL BEHEHAL MEETING.
«*,\ ?i:;%nn"n!“;lounUengato<’t$350,00.(HI

th) Bank Premises and Furniture >' gg.gr.1.67
hSs been credited^,Id. (iuarlntee

been credited with.. •• • ••
has been In*

96.356.94

D. R.

PROCEEDINGS
The Thirty-fifth Annua. Oeuer- 

May. 1910. (c) Employees'
Funds have C

(d) Profit and Ut»s Account
1 „C mblTuon" ioihe ^mhes ref erred ^o^tn ^

nual Keport •*J*1"* •bî?‘_ ,.»lawi,lied during the year: 
dltlonal Branches victoria streets (Toronto);

peli^snd Saskatoon!*' In Bn.lsh Columbia, at Moyie and 

Chase.

the report.
The Directors have much pleasure In'"^'"''^iiïianre 

Shareholders tlielr Thirty-fifth Annual P» t(v
iSRlffirSA - the'oi^rat'lon^of^the Bank for

l'hTh«Ve,*pm«s o'f"thr,llank. '«Her making full provision

and other Tales, amounted to $,01.t,oa.et. wuiiu 
I wllfd aa follows:—

An*

□
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Dominion the Directors under the authority or U) $i.m,850....... In Itmi I3dth April . Jhe « lrutla lon i

Sft»SS5}aSeK ESHEEEEBE: 1‘b^'l^rÜas ^"o^^u^the death n-nhant, manutacttm,, a,^ a^ulturHs

rr^M ‘0 -...* -iwi
Z£ now Pmldent'1. the Bo,ror Trade of the t’.ty of
TThelHced Office and Branches of the Bank have been 
.retailvtosoected during the year and your Directors ha^ n uch Tlèàsure In fttaln tearing testimony to the 

hate mm 11 P'_ ------ |n which the staff have per-

Government and railway officials that 
In the three North-West Provinces 

less than 14,850.000 acres, as compared with >'I 
acres in 1909. The total- yield of agricultural vnulmb 
Ihese three 1'rovlnres In 1909 is valued at $V2,8.18,000 
Mav^ ,e not reasonably look for a yield for ll-lh o he 
value of 1215,000,0011. and yet only six per cent, of t 
oral,to lands In these Provinces are undei mltlvatlon. arable ,a,‘d_3uni".r . Ua,Ion In the three Provinces men- 

valued by the statisticians at 12.1 per acre. The
less than *•>**.•

falth-ful and efficient manner 
formed their duties.

Karin lands 
tinned are

! cash value of these lands Is. therefore, no
had the great misfortune to •"^“'’Value of the wheat harvest In the !*r^,

the late Mr. Charles lock- , 1909 was *121.560,000. as oKulnst u tl sl
‘linos" on ™ *omlnlon only »l!».760.000. On the other hand, the 

value of all Held crops In Ontario for the salt* >'ar **“ 
*200 2*18 000, as compared w ith $1911,000,000 In the 
v .r.h Wc Provinces The field crops of Quebec and the 
Vurltlme Province's yielded $140,.100,000. The eastern
! rovlnvt-s im- therefore, ho f;»r us the value of field crops 
Is votiverned. still considerably in advance of our «rent 
West. The total aille of the Held crops of all l W » for
19011 was estimated at .............. ....... . th.- prodmt of .;d.»b

of cultivated land, as ionupnred with *l„2...ov,uuu

D.H. WILKIE. President.
presidents address.

Since our last meeting we 
lose our esteemed colleague,

onlv I severe blow to all those who have been asso. la d 
with him In the administration of the Itank for th P j 
six years, but it has deprived the Bank of the 
a devoted, unselfish, hard-working Wrecto . ^ |ms

The vacancy oegsioned by Mr. Oo.dtshut ueac 
been flllcd by the appointment of Mr. W. J;”***;1î.“°t,.ons 
«ides bringing to our councils many excellent ipial Hint tons 
.. . grea? experience In business affairs, bas been foi
"Ibe m.enHm,^LS,ha|nethldIssued capital of the Bank by 

ll.000.UOt. is the result of ^ tie tonk

Bira si

SSSSSSsMay, 1907. At the Annual Meeting, held on that date,

*P"There 'an" be no question that additional bank capital 
to kcE oac, With the development of the resources of the 
vount'ry Is needed; there can he no doubt that.suchi ad 
...i noi < aultal van be supplied more economic ally by 
“flnanvlal Institutions at present In existence than by no
•'organ zàt ons The wonderful development of the re­
organizations N„rth.Weet ami of British Columbia.

•‘coupled with large Immigration from ihe mother country 
"and from the l ulled States, and the demands of the add I- 
"tlonal population upon the manufacturing Institutions of 
" .c ?oun ?y require a corresponding addition to the bank- 
• g cTlUU of the Dominion, ll Is, moreover, an obiIga- 
•• nn on he part of the older Institutions to do their full 
"share In .flying the needful. We have been In the van 
"In the development of the North-West and of Brittsn

he qtmlined by-way

for your approval of a by- 
the Capital Stock from

the

'
000 acres" ,”»•!'«" tiSsT-s-a .“"T’ss-fa
of Cobalt * It Is regrettable to note that the gold of British 
Columbia and the Yukon, and the bulk of the silver of 
CUbalt and British Columbia stilt And their■nny to t 
smelters, assay offices and mints of the l titled sut s i 
stead of being rcHned In Canada. Last year we exported 
of cattle and G.elr products over $51.0,10.000. Our tola ex­
ports from all Canada were $242.t!o:i,om). of which $28 
non were mamtfacttircd goods, and our total Imi""ta MS»■ 
206 000. of which $186.172.545 were manufactured goods.

ami
■ ÿ

BANK PREMISES
The responsibility of providing suitable °M

the Hank over the vast territory In which we an l 
nti ii Is a serious proldem, and will continue to he so, la 

vlêl onhê àc ha in the majority of Inclines 1; Is more 
economical for the Bank to provide itsiown^premises M 
to rent from outsiders, who naturally look for a n r 
substantial return upon their Investments In a t

would satisfy the Bank upon a similar inv sun u 
of Its own Capital. Wc have, however, nothing to opobiglz
for Sûr Bank premise, are a sound Inve. men and 
yield a handsome return upon their book value. \ 
ttended during the year upon new promises 
The amount beyond the $20«.00« has been provided for n
Of the profits for the year. At the moment premises are
under construction at Cranbrook, Kenora t rims 
Weta&klwln South Woodslee and llumtierstone.WThe* Shareholders of the Bank now number 

compared with 1,302 In 1909.
It will perhaps Interest yon 

the moment 102 branches and
from Quotiec to Victoria. ... . ,<(oo ■

Our staff numb-rsO «... as compared with .,8.t In t.'ua.
RENEWAL OF BANK CHARTERS

In the incorporation and establishment l » ^

slracrriri:
class of settlers.

, ”

1to know that we have at 
sub-branches, extending

"prise to remain In the front 
•'thought it advisable to ask you 
"law authorising additions to

'"The 'increase' In Deposits and Circulation during the past 
year Ûiasbcên from $39.400.000 to $45.300.0»,
* The opening of eighteen new Branches wlit In t • 
has entailed considerable extra expense. »hl.h Ihas bien

m,î°erd°ïU ÏÏKJT upon »..æzw'zEssi” tr sr irz'^z7urë tffi" res”. of greater activity In trade and «Mncreas- 
in~ confidence In the financial situation. ( anada, 
ever has no reason to complain; the neglect of rel,”ay a"i* 
i^Wrlal “ urltles in the I’nlted Slates, coupled with
Irnl political unrest in C.rea" Britain. hashb™i",MHlMlnK 

sums to Canada for Investment, which are' assis Ing 
in the development and utilisation of our great natural
reT^kineg the figure, which appear In the returns of the 
Chartered Banks to the Dominion Government as an ind x

$
$

nions
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Traffic Rarntntfs.Slock Kxchande Notes

Montreal, .lune 2. 1910. The gross traffic earnings of the Grand Trunk. 
Canadian Pacific, Canadian Northern. Duluth. South 
Shore & Atlantic railways, and the Montreal. Toronto. 
Halifax. Twin City. Detroit United and Havana 
street railways, up to the most recent date obtainable.

esponding period for U)o8

The New York market, were dined on Saturday amt 
Mimday lad. anil Ihe Montreal Exchange dosed Saturday, 
so ttiat only Ihe clays' trading rotne Into tills week's bust- 

The pre-holiday dulness was a factor In restricting 
iipeta‘Ions, and the sharp break and uncertain tone of Ihe 
\ II. rh an markets has continued the feeling of apathy tie 
I -tills further purchasing commitments. There Is a good 
undertime of confidence for the future however, and as a 
re-uli. the volume of stock offering at the lower levels la 
limited Montreal Street sold down to IHI'j. Canadian 
I'.idlb dosed It'"- bid. and throughout the list quotations 
rule at substantial declines from a week ago. Crown Ite- 

Is down 2 rents on a small turnover. Dominion

compared with the 
and 1909 were as follows

corr

ilsisn Tarai Railway
ApriT-in.:'*!!: *ll.n77?4iil 111,4HO,086 «13.47»,346

Weekending. 1908. 1009. 1 ins 009May 7........... . 708,920 714,028 822,9.17 108.909
, 14 ............ 708,979 742.072 849,746
„ 21 .............. 704,477 751,983 851,044 9 1,061

Panama* Pacific Railway.
Year to date. 1909. 1909. • - - nnfi 000

April 30 ....... 419,238,000 122,211,000 «27,3.7,0110 «5,086 000
Week ending. 1908. 1909. 1910- "yllîm

May 7............ 1,156,000 1.329,000 1,855 000 *en nno
' ...........  1,209.000 1,373,000 1.794.000 4-1,000

. 1,255,000 1,492,000 1,812,000 320,000
Canadian NoaTHias Raii.wav,

19(19

Increase1910.

Ciinl ('.,mat m and Dominion Steel Common dosed at 
nia.I!eilly the same quolallnn with (id 1-4 and 66 3-8 
re . li ly bid Tit™ ra'e uf the Itatik of England was 
to-,lay reduced tisll’j iter cent. Increase1910.5 t„ 517.Call money in Montreal. .
Call money in New York.
Cell money in Ijoiulon ...
Renk <>f England rate....

Demand Sterling................
Sirty days' sight Sterling

The quotations at continental [mints were as follows : —
Market. Rank,

317.
317.
31X

82 7. 
9 0-16%

14
21.

817.
Increase

«1,069,600
Increase

1.35,900
107,800
115.U00

1910.Year to date. 1908.
April 30..............  12 375,200 «2,508,700 «3,678.300

Weekending. 1908.
Mar 7.................... 1.66.700

1910.I9li9.
159.600 
175,800
171.600

.121Pun*..............
Berlin......
A m«t*r<iam

Itrueeel*. ...

295.40ft
2S3,f.OO
286,600

31 4
... 150.200
... 155,900
Dri.mi, Soctii Stioax A Atlantic. 

18i,9.
52,289 
.67,023 

6.6.019

» 1431 6 .. 2131 31
! 41 Inrreas.

15,040
9101908.

48,218 
45,37.5 

43,397
Moktksal Strebt Railway.

Year to dale. I•enn. I9n9 1910,
April .10................  «1,105,394 $1,168,217 «1,291.797

79.12 i 
• 80,003 

80,941

Week ending. 
May 7...........Sr MM ART OK WkKK'a SaMC* AND QUOTATION*.

Closing 
hM.

May w, 19to 
... 465 1971

1,135 1391
... .330 50

67,338
Hoeing Net 14MilHectirlly. Salve

VI ..
21195Canadian Pacific.... 

"Hno” (diimnnn ... 
Itelroit (liiilnl, , .
Ihiliith Superior ... 
Halif** Irani ... 
Illimne Preferreti. . . 
Montreal Street. ...
<jueli«*r Rv.....................

I ••ronln Rail «at.,., 
Twin City....................
Kfehalian £ Ontario.
A mal. A«.U**tt»*

Increane
1133,080
Increaae

9 526 
7,812 
9,478

h117}
5.61 »
69) 191,9.691 . Week ending.

Mar 7.................
- 14 ..............

| W||8

66,598 69,695 
63.987 72,101 
70,003 71,463

Twin City Kirin Tuassit CoafAWT.
191-1.

146
12.17 123

175
2411 2 •• 21 .............. . 1,268 

. ... 2,410
214

42j441 I
lncre.ee
«211,807 
I ncresae 

14,947 
16,495 
10,259

119 1120 Veer to date. 1908 I9"9.
April 30........... $1,880,836 «2,067 683 «2,219.490

1908. 1909 1910.
May 7............7. 114.990 123,390 139,346

„ 14.................... 114,899 121.047 138,442
,, 21 ................... 119,020 127,640 137,.99

111111
1931 83 Week ending.

211 *22Pn-Y.i 

Rlack Dike Asbestos
Ho. 97 l88

241
64»I'refil.. Detroit I " wit in Railwat. 

Weekending. 19"-. 1909
May 7................ 116,909 131,|94

„ 14................ 121,449 113,880
„ 21 ................ 127.537 140,314

Halifax t*i.ei’tsic Tbamwat Co., Ltd. 
Railway Receipts.

190-,
2.949 
2,790 
3,047

23)van. Peinent Com... ..........1
PM..................... 1

Can. Co'i. Rubber Pom....
Pan. Con. KuMirt PlU...........
I Join, f’oal Pom .......
I Nun. Iron Common.................2
rV*m. Iron Preferred............
1) in. Iron Bond"....................$7.
Lnke of the Wood* Pom.... 43
Mack** Common..
*a' ka» Preferred.
Meg van Power...,
''•mirent P«»wer 
Montreal Steel Work».. ...
Nova Sr.it ia Steel Com. ... Gil
Ogilvie Coin............. .. .......................
R " Ugh! ami Power.......................
Shaw nvan ... .............
Can. Colored Cotton........................
Can. Comerttim
I ion i. Te* tile Com................. 1*0
Diim Te*tile Preferred ..., 215 
Montreal Potion....
Pf maim Common...
Pen man* Preferred.
Cr-wn Kreerve.............

221 . Increaee
32,297
29,284
27,718

MO.
11‘»3,481 
163,166 
168,032

85 J ilI In. 86)
96

66167»
r.:l 661 1

163 I»164) IncreaseM'l. 
3 .621 
3,499 
3,499

l tkl*.
3.363 
3,261 
3,312

Havana Kl ir-str Railwat Co, 
10)0
40.463
44.457 
40.134
41,325 
40,302

>♦** ending.
May 7.............

14 ................
“ 21 ......................

i9*519.6) 1.69
132 4- 2130 238

160 -7 186
VI 76

77
20

♦ »76» Increase
2,226
5,157

“09i;132; Week ending 
Mav 1 ......

-• 8................

1331934
38,237 
39,300 
39,557 
39,140 
38,124

DrLOTH-SrrxAioB Traction 
1909 

17,603 
... 17,-667

17,794

10.6
79)791 .677•' 15 . 

•• 22 .
131 2,18592 2.1781)9*99» - 29

.67 :58
Increase

2,236
2,506
2,153

4! 2 1910.6 43 Week ending
Mav 7..............
“ 14............
•• 21.........

I 19,839
20,073
19,947

717H
1021 4- 2)
132X1» - ..

100
131

159»25 110) Montreal Rane Ci.xakinus for the week ending June 2nd. 
'910, were 1.39,440,639. For lit. correr[s,tiding weeks ol IW 
and 1908 tliev were $43,726,695 and $30,711,150 respectively- 

Toronto IUnx Vi.xarikos forth, week ending June 2nd » 
1910, were ♦31,879.374. For the correrpoii.ling weeks ol 1909 
■ ml 19U8 they were $28,463,606 aud $22,378,813.

Ottawa Bane Clearings fut the week en ling June 2nd, 191. 
were «3,857,834. For Ihe corre-ponding weeks of 1909 anil 
1908 they were $3,777,379 .nd$3,093,866 respectively.

.22.96..9.305 2.99

Aii uRDING in i rc|virl issued by the Dominion 
I iihour IVpirtment new buildings erected in S’ 
of Canada's chief imliistri.il centres during IQOQ 
were of a value of $Ss,i»t,o*7, an advance of 
ab. ut to |x-r cent, on K/tS-

r :

Ill
s: 

Ss
iS

-6
8S

S5



S.JI lib. UtKUNllLfc.June 3, 1910

List of Leading Stocks and Bonds
R. WILSON.SMITH & CO.. ieo sf. JAMES nitll, mosokai..■ eroiieo r»i the chionicle by

roairrrrn to rmwxnAT. une 2nJ. ism.

lifAVflllll»
g per cent, on Kate of
,,r , l“* investment Annuiil

, "lie m present IMtldci d *u 
"h"'

I'**r ofM'tff 
Heet ol Beet 
Fund io (•Mill up

Cavite I i '
hweribed I’1»*'! "I*

Vloeli When Invi-lvi.- 
payableBANK STOCK-*. lift '

»

4 Ntf.6i6 2,4 13.8X1
lu.iMHMinii 6.ooo."*n*

ft «» •. 
2.IIO

Per Cent. Per eent

4 I

«4-uvii. util.
241 April. Oct

Miirelt .lunc.Hept. 11#,. 
•'an., April. July. o«-to 
•• a»., April, July, 1 H-to

; 4 W..IW41,
io.inni.inv*1

4 INMI.IMN)
3.001» 1*011 

979.900

l*iBritisli North 
ranadlan Itnn

Towneiilp» __

Amerle*
1 It of Commerce

tin (mi 
12ft 0" 
70.00

2091 .074 50
M r4.HHI.0 li 

3aIHNI.IMNI 
(167,367

12

Farmers.............

Hamilton 
HœhelMg*
Horn#» Bank of 
Imperial
l.a lt;tio|ue Nationale.. ..

Merchants Bank -d 
Metropolitan Bank
Molwm».. .....................................
Montreal ...........
New Brunswick.............................

Northern Crown Bank .........
Nova Scotia..............................

Provincial Bank of CanaJa .

4 HI
PHI

:io

52.50

March, June. Sept . I lee 
March, Julie. Sept . I ire. 
March. June. Sept . 1 >ee 
Keh., May. AugtM \..r 
Keh.. May, August. N..* 

March, June Sept., Dee 
Jan.. April, July, « 'et..her 
Jan., April, July, 1 iet,.l»er 
March, June, Kept.. Dev 
Jail., April, July. October

2, ft00.fNMI 
2,3*NI,»Ni*>

;i;v.,iV.:i
5 tmo.wKi
i.ofio.tsw

I INI.INNi
3. NM», n"

12,«NI IMM
1.101,' !*■’»

2.500.000 2,ioo/ni"
2..WI 0*n* 2.60n,«m
IJMJM 1.0MI02
5 tiOO.iNw ft.mn.MN»
2,000,INN» 2.000,000 -

im» ft ft!»

r«
75.00 

loo mi
it.noi.omi «.'NNi.noo
1 oou.io" l.tMNI.'NHI
8,ftno,imo :t,MN>.mm

14 40',"On 14,4*N».OtNl
763,*20

»4 60I77| 176 UNI

210 2t»H pin
ion

Canada..

«76
.XI
.27

40*.
765 I7H

January, July. 
•Ian., April, Jill 
March, Jim

4.022,21*7,5«> 2 20*.
rt.INNI.INNI 3,'HO.INNI
3.404.«ni :i.xw, *»I
1 .non.07', 10in.no»)
2,ft00.0t»i i.fttNl.OWi

r, 000,non ft.uoo.one
V.IHNHN-. 2,**0 '.0O«'

JW.ni*' 20n.(NNi
VOft.NNi 9»4.’f>'

4.HNt,"4N'

■'m'lton
v. ti.i.her 

me. Sept . Hec 
April, July. 1 »el.>her 

h, June, Sept

ft.WHI.iHN*
3^16.1.*»

XVI,INN* 
1.2 V n *00

FJOOJWW 
2,1 0 INK)

207.37.'
4.760.INN4

.000

I ft)
1*10.

3ftino
5 61» ,vi no

114.00
IJO.no

.... 123 100
Jail., April, July, Met.'her 

1 Keh,. Mnv Vug. N.iveinlie» 
March. Keplemlier,
Feh., May, Aug 
Match, June, S.

232 4 72233Royal .........
Mandard 
M. Stephens 
Sterling..
Toronto

Traders
Vnion Bank of Mallfat 
Vnlnii Bank of I'ans.la 
Vntted Kmplre Bank...............

Mi** Ki.t.vNKiit s Stocks.
Asbestos * ‘ -hi.................
tlo Prêt ___

Bell Telephone 
Black Lake A el

»** list. Nov. 
ept I lee.

22 fi* 
118.754.OOO.OIN1100

I Jan.. April, July, 1 
Feh , May, August,

Oclt.h 
, N"V

• ft‘2 
.34

4.367.(10*' 4.V.I V»
l.ftoo.mx' l.vwi.mm
8.207.2**' 3,2*

fi42.l« 607.647

2,jm»
I 250
|,9tNI,INNi

ft 55.... 14»

... I42J 1 0
<1

«» Mar

41**1

M.IVI.ft"* 1 M?4.V«> ....
•.MT.ftO'*' 1.675 00

12.ftO.onO 12.N*' I*»
2 !*!*i.4*fti ?.'W.4oe
l.rm iN*, l,o* o.iNiP ..........

fi: ft «ft* 
6V..OOO 

,4»N*
2.T0-.MNI . ...

4 v .'*"

2122 Jail., April, July 
____ Jan., April, .Inly,

7 O' 5ft 51145
251* Prêt 7do

* umulatlveti'l i.O I*

ijm'.i 

2.70O4**
6 » 1 I4«nr>

7• A“u ,**<. •B. C. Packer 

tlo
1 an Colored (Tntton Mills Co. 
Canadian Pacific..............................

Call. Cement Com. ..
l»o. PM 

Can. Con. Rubber 
do

Canadian
Crown Reserve .................
Detroit F.lectrlc St 
Dominion Coal Prt ferret!..

dt7
I Mlloo Mar••h. June, Sept 

II. October.
6 7ft 
a 5»

l"0. \ It
I**"

io.5oo.ua 10.VI"."* 
it.vio.**H' n.vfti.i* 0
9,non one v.Noft.non
2.000JNN) 1 '.**0.
1.733.5001 1.718.0m*
1,999,067 1.ISI9.U57

ij.ftnn.onr v‘.ft«'.oon
3,000,0(6) 3.1NNI.00I.

Jan., April, July, «tefut-er 
April, July, DcPdier

1 12 4
Vrcf .' 7

Conyerters

February, August.

Jan., April, July, (»cl<>lier 
Jan., April. July, October 
Jan., April July, October

’*** Cent.

« no ""7 "*

Ift.nno.non 
5 nui.nmi 

l.aAo.eai I.W06*
2o.neo.enn 2nmii.min 
5,000.OUI ft.(NWi,000 ...

ft 97 
6 91

k 4
5

l.ft.Oiei.onn
ftonn.*N>

do Common...............
Dominion Testile Co. Com

Pfd. ...

pm...

6 77do
Horn. Iron A Steel C

678 7do
Jan . April, July, ortnlter 
Jan., April, July, oct<d>er 
Initial Dir.
Jan . A pi 11. July, oct"l»er 
Jan., April, July, 1 ictulier

ft.ftoo.nne ___
,onn 1 VKt.KNi
otNi 7.Nwimm

ft 7ft 4
7

«

3 ftO-imw
1.360.
7,VO
,\n<iM.om' ft .non .i nn) .
5.0 0.000 4.676.000 .

1 non.ooi' i «tonnan ...
1.200.066 1.200.000 ...
2,i»io,inn* '.'.mm.'N'O ...
l.ftnn.nne 1 ftno.ms*

4t,4;ff.»N' 43.A37.JNi

ftn.ono.fww. 6O.n6O.niNi
1.t.Ntft.INI-1 13 ftSS.IM' 
2n.N32.niin ir-.*»*'.'» <*

Duluth Su|H-rlor Trac...........
Ilallftis Tramway t*o .. .
Havana Klectric By <-nm

Preferreddo
0Illinois Trac. Pfd..............................................

Paper Com .............................
do Pfd. ..............................

I ake of the Woods Mill Co Com
do do Pfd .........

Msckay Companies Com ......................

February, August.
Jan.. April, July. October 
Apr..Oct.i|M H’niiai*el 'tfth 
March, June, Sept, Dec. 
Jan , April, July, October

14" 7

6

I .aureiitide

4 41ft ftft133

ft
•Ian., April, July, October 
Jan . April, July, (N-V-lwr 
April, * ictidler 
April, October 
March, June, H*pt Dec

76 • 3* 
5 23 IPfd ...........do

7*if
137

Melicau I.lit lit & l*«>
Minn St Paul A S.S

turn Co..........................

Montreal Light, lit. A Pwr. Co 
Montreal Steel Work,Com ... 

do do Pfd ....
Montreal Street Railway ..............
Montreal Telegraph............................

Northern Ohio Track Co.
N Scotia Steel à Coal Co. Com 

do Pfd.
Ogilvie Flour Mills Com

Penman's Ltd. Com ... ........
do Pref .......................

Quebec By. !.. A i\ ...............
Richelieu A Out. Nav. Co...................
Rio de Janl-ro ..............
shawinghan Water A Power Co.

Toledo Ry A Light Co ...........................
Toronto Street Rat 
Tr*. Vit» Ky. Co. Coin ...

do Pfd ......... ..............
Twin City Rapt I Transit Co- .........

Preferred............

F.leetrle Keilway Co

5 VU VO.N
l".l; 8>*

3.om»,i*ii
•_j.J6.Jj;do

Cot 134 5 hHMontreal
Feb , May, Augimt, N"? 
January, July 
Jan., April. .In 
Feh., Mav. Aug 
Ian , April, Jul

17/NMI OMi 17,000 «S'
70n.n0! 700,1*0
NNi.iNNi son.no*'

9,000/0" n.mfti.noo
2.000.01* 2,'flit.»ft)

jm

V.ftOn.isft*
2^ <NI»«> ...

2.1V*.60" 2,l'N*,rt*l ..
i,o7ft,mwt l.iTft. mm
U.ftmi.mm 9. m*i*i»
3.1 T.Oini 

2", ISNI.INI'

l3.<rft.KWl 12 0110 
s.miHNH *'*4
9.*NN»,'l »• 9 INN*
2.6"",0m 2 61*
),|M.O »• 20.HNl.il* ..........

6 261321
t; ll It, « Ictolwr 

y, (ictolier 

March, June,Sept., D«r

241 « 13
5 33li­ lt

7JM»7 VO",mv 
ft,niN>.lNWl « V*
J,0l NI/NO l.">*
2.V0.6I*'
2JNNI.INNI

36 ft 6ft 
4 VI
f. .18

6 il I T
2.... XD

SI 4 Jan , April, July, 
March, September 
March. June,Sept., Dee

1211
1331
127 126

61 6»J

4ti 42

S'. «J, pi)
.................... lie»
09 ; JW 1*N)

l'N>
livi 1191 Ml

Feh. May, August. N"V 
Feb. May, Augimt, Nut

Maren, June, Kept . Dec

Jan , April. July, * «ctober

6 .15 4

3j.Ti.INNi
5

2ft. «
4 "2 4

.<*■' ...........Jan., April, July. Mrtnber

Jan . April, July OcV.her 
Feb., May. August, No? 

April. July, (). tohet 
. May, N« vein her

lui.. April. July. *iel4»l^r

76 n
/■-
.«• ..

I**'
6 36100•4.

25 4*1.... Ill UNI
).on* 3 .IN

._.•«* 1*4
• «»'<••» fi.INNI.IMi ...

7
10
to

1*0dr»
r M 100 I"*'

HN>
Winder»
Winnipeg '

:
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■ ;

; : :
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BOND LIST ContinuedSTOCK AND
Cloetng 1 ■" rl 

U1 4 1X4. aTm

I>»te of 
Maturity.

REMARKS.Where Interest 
payableWhen Interest 

due.BONI*.

Bk.of Montreal, MU.. April £ }«•

«« April 2nd, 1912 
.« Oct. 21 et, 1929 
“ April let, 1940 

Bk.of Montreal, Mil.. July lot, 1929

Redeemable at HO
after Oct. let, 1911.

Redeemable at 110. 
Redeemable at 105 and 
hit after May l»t, MO

$250,000 Redeemable 
Redeemable at 110 and 

Interest.
Redeemable at par 

after 6 rears. 
Redeemable at 105 and 

Interest.
I» ••

Redeemable at 105 

Redeemable at U0

11,363.000 1st Oct. 1st A pi. 
2,600,000 1 tit A pi. let Oct102 5Hell Telephone Co 

Can. (Vm. Rubber Co ... 1 w , 6
2,000,000 2nd A pi. 2nd Oct 
5,000,000 1st A pi. 1st Oct 
6,175,000 1st Mai 1st Nov. 
7,674,000 1st Jaa. 1st July.

6Can. Colored Cotton Co... 100* ..
Can. Cement Co.............. ^ .
Domintoa C«*l Co............ ^
l)om. Iron A Meel Co... **5| 9a 5

6 »

•es ni& ws ftstoK» «*«».. .. «
97 96 , 6

99) 991 6

94) 86 C

100 96

“ 2nd Mnrtg. lid... 
Porn, fix Ser*. "A”....

1,162,000

1,000,000

9 1U Ml' !.. Feb'i*. Aug. 52 Broadway, N.V... Fob. IS. 

’eoolooi M .fan. ]*« July Bk. of “*';,»"• ^ 'ft, \l\l 
760,000 1*1 Mardi 1 Sept Royal Trust, ■»••• ■

1,000,000 1-tJun.l.t nr. . Mrjdi.nl. ^.n^o; Jun, ,„g

1,036,000 2 Jan. 2 July. Bk.of Moutrral,Mil.. Jan. 2nd, 19.0

“IT..,.

Hernia Elrclfio Railway.
ilalilax Tram.....................
Krewatin Mill Co............

I.akr oflhr Woo«1h Mill Co

l.aiirrntnlr l'a|rr Co........

5
.. 100 6

104 .. j 6

112)110) 6

110 109 6

• • Jnlv 1*1, 1935 
Krb. 1-t, 1933 

« Jan. 1*1, 1932
6,000,000 1*1 Jan. 1*1 July.

12 000,000 1*1 Krb. 1*1 Any.
5,476,000 1*1 Jan. l.l Jaly.

$56»«r isxpsæsesi » ®

Mexican Electric L. Co..;
Me*. 1,'t A Vower Co.... 1
Montreal !.. A How. Co.. « 99*

Montreal Street Rv. Co... 190* 100 
N. 8. Steel A Coal Co......................

N. S. Steel Consolidated.. • • ••

Online Milling Co.

Hr ice II row..............
Quebec Ry. !.. A H. Co
Kwh. A Ontario........... -
HiO Janeiro..............

Kao Haulo.......................

vt inmpeg Electric........... 103J

Redeemable at 105 an 
lut. after 1912.

Redeemable at 110 and 
Interest.

Redeemable at 115 and 
luU after 1912.

Redeemable at 105 and 
Interest.

July 1st, 1931

, ,000,000 I at Junr l.tDrc Bk. of Monlrral, Mil. July 1-t. 1932

.Inn. 1*1, 1"25 
June let, 1929

1,470,060 1 Jan. 1 July.6

6115
v 1,000,000 I at Junr let !><■<'
5 4 945,00" M June let Pec.
6 323,146 l March 1 Sept
6 13,284,000 . Jau. 1 July. U £ - cV London

1 %

6........1051
m3*

Jan. 1st, 19.15
97*

(6mnan Am frirait
Snsuntorr (rompant 

Krn>\Jod>

MONTREAL PARK & ISLAND 
RAILWAY COMPANY^- JANUARY I 1910

CAPITAL

itllliois
NET SURPLUS

6.440.2 1 1
* assets

STATEMENT

LACHINF.-From l*o.i Office. 20 .nin. .ervice; MOa.m.m 
midnight From Lachine.-20 min. .rrvicr; S.10 a m. to 12 45

midnight.

SAULTAURECOLLKT A ST. VINCENT UK HAUL. - 20 
mrn .rrvicr; Si Urn,. Street. Irom 5.00 a.m., and from St. Vrn- 
crnt Irom 5 30 . m ; 30 min. «mec Irom » 30 a m to 4 00 p m.. 
20 min service, 4 00 p m. to 8.30 p m.; 30 mrn. «rvrcr 8 30 p m 

U.I car Irom St. Vincent dr Paul at 12 00 pm.
1 00 a m., Irom St. Deni. Street at 12.40

WANTEDAOINT3
A„ly tr Til OS. C MOORE. Sa,l. ol Agearw 

IS Wellington Street. F.a*l. Toronto. Oaten.
o 11 30 p- m.

Sault au-Recollet at
midnight

MOUNTAIN —From Mount Royal Avenue, 20 mm service;
Victoria Avenue. Weitmount, 20FromS 40 a m. to 11 40 p m. 

min service; 5.00 a m. to 11.50 p.m.

CARTIER VILLE.—40 min. direct .ervice Irom Mount Royal 
and H.tk Avenue Sutton, 5.40 a m. to 11 40 p m. From Cartier- 
ville, 5 40 e m to 11.40 p.m.; 40 min. from Victoria Avenue, 
with change at Snowdon Irom 5.50 » m to 11 50 p. m

Subiect to chmmga without notice.

Ar.FNTS WANTED

Protector Underwriters
Of HARTFORD

8B.B41.4a4.a3yyas■ ■ Tw, Jan, 1 • t 1010,

fire insurance only
Department. Montreal

j. W. TATLEV. Mxn.o.a
CANADIAN

2
 

:$ :S 
$ 

:



S.'S .THE CHRONICLE.
JUNE 3, 1010

Mnw OJV THE PRESS.

the LIFE AGENTS’ MANUAL
thirteenth EDITION.

CONTAINS
Policies, Explanations of Policies.Premiums Rates for all

CONDITIONS OG POLICIES AS TO i
Surrender Values, Paid-Up Policies, Extended Insurance 

Voidance of Policy, Indisputability, Revival, etc.

, Automatic
Days of Grace, Loans, Cash

Non-Forfeiture,
RESERVE VALUES

Hm. 3% 3*%. 4% and ^.-Actuaries ^-American 3% and 4%-

TABLES OF
Net Single Premiums, Proportionate

—- • BxSTw' —... -
of Canadian Life Assurance.A Compendium:

-....—
Work of its kind ever published.

I
i

The most Complete

Every Life Company, Every Life Inspector, j 

Every
250 PAGES—67 sin. x 41 sin.—WEIGHT 6 oz.

Price $2.00.
Booking Orders.

' in Canada.Ia iLife Manager, Every Life Agent,Indispensable to

FULL bound flexible leather.

We are now

Published by

the CHMICIE, 110 ST. JAMES Street,
' . MOITREALt

i
-
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reference Directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771McGibbon, Casgrain, Mitchell ft Weldon

C. 1. o. JOHNSONVictor H. Mitcbbll, 
I w. WBI DOW,
J. J CRBBLMRje.

SOLICITORS a BARRISTERS-AT-LAW

Cinide Life Belldlnf Bontreil, Canada
»• MONTGISB ” MONTBKAL

■B VeSOBAI* K.C.,T. CB *
À. Cue 
K. M Mcl ovum I.

P. W. EVANS
abr-Cssorau*.

Evans & Johnson
FIRE INSURANCE

Câble Ad.trrw .—BrokersAgents
26 ST. SACRAMENT STREET,1F. S. Maclennan, k.c.

Ad,oc„,S.r,i.,.,«BoUci^aEAju
A.B.C.COD*

MONTREAL
New York Lite Building. GENERAL AGENTS

BRITOh" AMEBICA SsmaUcBCO. •« Tereele 

SUN INSUBANCE OFFICE. •! L**d** El|ln( 
HOME INSUBANCE C0„ .1 New York

CARI S A DDR MR " FaEMAC " MoWTBRAt

I
FLEET, FALCONER, 0U6HTRED, 

PHELAN, WILLIAMS ft BOVEY
Standard Hulldlnd. 157 St. James St. Montreal

Ak.OUOIIT*ED.a.C.M.S>W,LUA*|.

(".HO. HAKOLl) BAKU*HHNKY n. chauvin

CHAUVIN 8i BARER
A. FALCONEE a.C. M. A PHELAN. ADVOCATES

h.iiaied. ire si. i—•
T.l, M.U a ISA. ________________________MONTBKAl

McLennan, Howard & Aylmer
Advocalee, Barrister* and Solicitors

Francis McLsdnsn. E C 
H. U. P. ATLÜBB 

iWTEBAt."

GEORGE DURNFORD, Ltd.,
Auditors snd Accountants ____

•bbib SS. (stasis Ufc SatMtar IftV SI. Jams. N0NT1CEL.
o nllRNFOKI) C.A.. F.C.A.. C... ARTHUR J ENGLAND. Atcl

Tel. Main SO Men. Sir AleaanSre Laeeete, K C.Hatton E C Osuneel

Kavanagh, Lajoie & LacosteHows B II 
fable Add*—

ADVOCATES. SOLICITORS. Etc.

Provincial Rank Ruâlding.»
H. J Kavanagh, K.C.
H. Germ-Lajoie. K.C.

ATWATER, DU CLOS, BOND ft MtAGHEB 
ADVOCATES 

160 St. James Street, Montreal

7 Mace d* Armas*
Peul La teste L.1..L 

Julea Mathieu, L.L.B

WILLIAM HANSONC. .a. DCCLoe. a c. 
. j j. wnaoHHK

Kuwm HawaoNa. w. arwATK». a.c.
w l ai'NU Hanson Brothersj. n count

London » Lancashire Life Bldg. 
MONTREAL

Investment Brokers
OevnrnmanL Munieiaal, Railway and Industriel Bondi 

sntf Securities BOUGHT snd SOLD.
Investments suiteble for Ineurenoe Cempemee snd 

Trust Eeteteeelweys on hend.
Members Moal real Stock Kmcbaage. 

CAHIPMM* HANS

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOUCITORS. Etc. 
nonr umsunewe. 
vutoeia stittt. TORONTO

H. S. OSIBB. K C 
D. L. McCABTMHr* K C

joas Hosbiw. K C. P W Hsbcoost.K.C. 
Lbibdtow McCabthv, K C.

Sritton oslrs
vou.1*1 Wallace Naaarr. K.C

J F. Il McCsbtht.

EDWIN P. PEABSON NODTHERN 
ASSURANCE CO.R. Wilson-Smith Co.

STOCK BROKERS 
Guardian Bulldlntf 

160 St. James Street, - Montreal.

Adelaide Si. Cm. T«wk>

Municipal Debentures 
bought and sold

WRITE FOR QUOTATIONS
G. A. STIMSON 8i Co.
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— Royal Trust Co.THE
INVESTMENT TRUST CO. 107 ST. JAMES ST.. MONTREAL 

CAPITAL FULLY PAID • 11.000.000 
RESERVE FUND

(LIMITED) SVM.IM
BOARD Of DlttOORS :

Rif hi Hdb. LORD STRATIICONA 4 MOUNT ROYAL O.C.M.O 
PRESIDENT.

Sir EDWARD CLOUSTO.N. Bart , 
VICE-PRESIDENT.

MUNICIPAL AND CORPORATION

BONDS
BOARD OF DIRECTORS

K.W. BLACKWELL, President J. P. BLACK, Vice-President 
Jns. Reid Wilson,

V. K. HoMim II. V Mbbbmtb 
.C. Macdonai n David Mobbicb 
Hon K.MackaT Jamks Roes

rONNRMT
K C.M.ti.

H. ROBERTSON, Manager

8m H. Montaoo am an 
K. SIK WB ANon 
A. BAV 
K B (
C. M. Hays

MOAKTRN, 
'.RPKNSIIIKI UN

W. M. DobolB. Men. Petersen, A. Macniiikd 
Sib T. <i. sha 

Sib William C. Van Hobnk.
K.C.V.O

N. B. 8’A»K.A. J. NESBITT,
Monnying Dirietnr. Sec.-Treaturcr |

SAFETY DEPOSIT VAULTSi
llauk of Montreal 

Building,
84 NOTRE DAME STREET W„ MONTREAL

Montreal109 St. James St.,

Notional Trust Co., Limited.UNION BANK of HALIFAX
$1,000,000

650,000
CAPITAL PAID UP 
RESERVE - -

Capital - $1,500,000.00 
Reserve - $1,200,000.00

OFFICES : Montreal. Toronto. Winnipeg, Edmonton, Seakotee".
i to accept and esecute Trueta of every deecrtp- 
d to act in any of the following capacities : 

Trusta», Eaaeutor. Administrator.Ataignaa. Liquidator, Con. AgsaI 
Montreal Board of Directors ;

Authorlaed

nk of Commerce. 
Commerce, 
olaoe’a Bank.

Jambb CbaTBIBN Kbq.. Director Canadian Ba 
H. B Walbbb Hiq., Mgr. Canadian Bank of 
H. Mabeland Molson Kaq . Director the

Montra» Offloee and Safety Depeelt Vaults.
153 91. lamas Street

Montreal Branch, SUN LIFE BUILDING, 

142 Notre Dame Street, West. Nedesal Treat Belldlai. 
A. O. BOSS •

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE 

EDWARD ISLAND and WEST INDIES.

C. A. Gray,
Manager.

The Trust and Loan Co.
Of CANADA

TELEPHONES. 
MAIN 7432-7433

INCORPORA TED BY ROYAL CHARTER, A.D IÊ4I
$70,706,660 

14,800,000 
7,946,666 
7,239,697 

243,333

Capital Sabeerlbed.
With power to lacreaee to 
Pald-ap Capital,
Baaerve Fead.
Spacial Reserve Food

MONHY TO
eUUUKNUK*

The Standard Loan Co. LOAN on *RAI. P.DTAT* AND 
VALUKS OK L1HK KOUCIM.

26 St. James Street, Montreal
We offer for sole debentures bearing Interest at FIVR per cent 

per annum payable half-yearly. These debentures offer an ab 
eolutely safe and profitable investment, as the purchase re have for 
security the entire assets of the

CiRltsI ni tarylu âmti 
TeEil âswtl

Albxamdbb Sdtibbland., President.
W. g. Diurnes., Vice President and Managing Directe r 

"... Ollle.1 Cm. A4.I.I4. Ml Vlelerie Si».. TORONTO.

company.

Montreal tiftugt Sompany
fjthe admimstrAtion of estâtes is â business 
1 In conducting it properly, experience, 
judgment integrity and financial strength 
are lust as essential as they are in any other 
business. Many estates, built up by a life- 

of effort and skill, have diminished

United Empire Bank of Canada.
Had Office, corner Yonge and Front Sts., Toronto

w**
A

at pen. Allotments

GEORGE P. REID.

rvetive investors will find a safe, sound, 
ftition in thin New Canadian Bank

will he made to early applicants
timePractical

View
greatly in value through incapable admi­
nistration. This institution makes admtnts-General Manager

tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of us efficiency, faith­
fulness and impartiality

INDUSTRIAL STOCKS AND BONDS
TIMER LIMITS, WIITE** LANDS. C0AI OIL STOCKS 

COBAIT. M0NTRIAI RIVEN. BOWSAN0A ANO PORCUPINE STOCKS

2- plnrr D'Armr.dBENJAMIN BUNIAND, Financial Atent
33 Board of Trade Building, MONTREAL

H
ftN

M
m

sm
em

.
m

m
m
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THE MERCHANTS’ BANK
The Canadian B 

of Commerce

OF CANADA
- Y HEAD OFFICE, • • |»1

yyw $1,000,000 K55£fRtm» ^102,167
^ 8„ Ac.,; Hodqrok, Eifl

E. F Hennin, Uentral M/anagtr
BRANCHEE AND AOENOIEE

Onterte „ trwl (H*« OEM) »«. J“»“ «"«
" » 1*6St.Oatherlae Street East

•• S1U Bt Catherine Street West 
HW St. Lawrenee Boulevard 1866 St. Lawrence Boulevard, 

Sherbrooke 
S te. Agathe 
St. Jareme 
St. John*
St. Jovtte

■ $10.000,1

6,000.1Paid-up Capital 
I Seat I.yndhuret

Mark dal 
Meadow 
Meaford 
Mlldm»y 
Mtteheu 
Malrhlrh 
Napaoee 
Oakville 
Orillia 
Ottawa 
Owen Sound 
Perth 
PruMott

Aeton 
Alvina tom

I Belleville
Berlin
Bothwell
Brampton

‘ri-.r:—1 _
Chate worth
Ghee ley

TORONTOH K AO office;:
BOARD OF DIRECTOR»::

.. •AW»riJStC.VAU*.a. AA.

non oho a. cox fig”- c. kdw.ru»
u.D. 5b«. 7<2>D0,K},N ,c. lvd.

feœ. L V O. WE.MCMAKTK..KWD

Branches In every Province 
and In the United State» and England

H.C.. LU D. 
Ident. Quebec 

•• St. Sauveur 
Signed 
Bbawvtlle Men I to toe

Meepawa 
Oak Lake 
Portage la Prairie
SaeeeTl

Delta 
SgauvlUe 
Rlgta 
Bora 
PI neb
Pert William

Oarherry
Oladetoee

Beurle
Sidney
Winnipeg

Alberta

SC -<*.
St. George 
St. Thomas
ÏEL-vIlle *

Georgetown 
Glencoe 

I Gere Bay
Hamilton

New Norway
Ohetohe
Bed Deer 
Sedgewlek

BothaTilbury 
Toronto 

•• Perl. St 
* Purkdale

Ir|WwU

as? SS-
N..v.*A<..«y.ieE..bNu.n- I^Eu,

Wm tiiRT I Agent* lueuiom Tar»#»
C. D. Hiekmuwhl________ ILw*.

nn of Banking I Antl.r _ erttW» e^emele

,jES»iP«sgssiîaa- IL &• set
piece where there 1» » Bank or nanKer. . —

molsons bank The Bank of Ottawa

old»
Montreal OHlcw, H. P-Wslkf.

, 2 Lombard Bireeh, B.G.

Calgary 
Oamroae 
G am tel re 
Castor
D»y»l»»A

Strom.
Troebn

t;tinwrt«»t 
WMMktlU 
Wolf Ciw» (Ediei)

•* Namayo Av. 
KlUam
Laeombe
Ledue
KKCfif?
Medicine Hat

1

THE
Art .1 MImm*. !•••.k' Established 1874■3,500,000

Capital FrM Up 
■•eerie Fee A

S,EM,000
$6,595,110Paid Up Capital and Best

IQAKD OP UlSHCTOSSe
S. H. Hurtwa. Vice-Président 

1 p. CLseeoBW 
Gao. B. DBVMMOW».

of Bueineee Firms carriedwe weteee me.■»»-’■
Accounts'"». OOROO*

IUR RLUOt. O...R1 ““•F"', .
cLl l-WKt-r — eB2T7tl-«RU.,

w. w. L. ceir««. 1- » CA" Jlt lRRR«f'« Collections
Drafts Issued. Coupons Collected

A. D. Dwei
““ ‘‘TT R...I- *—« '■"WWr

BRAHCHB»:
ertASie-c»1- oftabio -«
jgff- SB».
Praahlerd.
Hamilton

ITS Lachla# Locks 
Montreal —
It James at reel 
Bt.Cethertae St 
Market A Her-

ALII
Celgery
«S» c,„
Bdmontrn

Ttï ù
3SL“SE-

■ ô-fo. .• i-C.

81. Herrs.

Queen St. W.

Head Office «
her Stanch 
St. Head Itch.
Mateeweeewe
Cote dee Neigea 

evllle

. ONTARIOOTTAWA -
Treatoa.

Eui
Wool .IOC. ïfÏÎUÎÎ»
tRrtc* “ST

Me. Fla vie StalAea
St. Ours. ,

Agents in every banking town 

in Canada, and correspondents 

throughout the world . .

This Bank transacts every 
scription of banking business .

General Manager

OBTAIUU 
AIvtoMtea.
Aashemtberg. 
âylmev
Bveek ville 
Cheetervllle 
CMaiee 
Drembe 
Del tee

aORNTSlN ALL 
Lmndee Rutland kgei

•"zrrr. GEO. BURN,

QOSISC

iCSÜSSÀ ...T -F-..Err:4’"" iMw.
Freservllle and Water lea 
Riviere da Leap

Merlin 
Morris berg.
Norwich.
Ottawa 
Owen Uoeod.
Port ârttnr.
a id t»town. — ________— ■.

THR FRlNClf AE «TIMOR TOH 
,U FTT. M» >—1 »•- *■”

de-

$! Bull<U»«. Moe«r..l.
ISO a. Jaws CuJrSlR.

PmUirM w *• wiu.R.a»i*..«


