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ANY happy returns of the

day, to His Most Graci-

ous Majesty, King George V.

At his own request there is mo formal celebration

this year, but next year and for many years to come,
his subjects hope to make up for the omission.

. e

KING'S BIRTHDAY.

E Private Bills'

Committee of the
Legislative Council has
adopted clauses in the
Montreal Bill, annexing eight suburban municipali-
ties. These are: Notre Dame de Grace; St. Paul;
Ahuntsic; Emard; Longue Pointe; Bordeaux; Cote des
Neiges and Rosemount. That the terms in every case
are satisfactory, would be too much to say; but there
is mo risk in adding that they are more satisfactory
than they would be likely to be at any future date.
The longer these annexations are deferred, the more.
they will cost the city. Every step towards subur-
ban annexation is the signal for all kinds of grabs
by all kinds of grabbers. It is only =& question of
time when every inch of the Island must be annexed.
The sooner the better for all concerned. The only re-
grottable feature of the p t tion is that it
involves eigit mew wards, and therefore eight new
aldermen. 1¢ is as hard to keep that City Council
withia r ble mumb as it is to keep a good
man down.

EIGHT NEW WARDS FOR
MONTREAL.

.

is something very

DUAL LANGUAGE T.I!n“lmll about Quebec's
LEGISLATION. Dual Language Legislation.
When Mr. Lavergne's bill is

passed, every public utilities company will be
ecompelled, mot simply to print all tickets, bills
of lading, motices and other documents in both

language he does mot understand. The ignoring or
misunderstanding of the legal document may involve
the recipient im serious pains and penalties. This
practice has been nothing less than a public scandal
for many years, and has been the cause of real hard-
ship and inconvemience. Mr. Lavergne's bill in its
present shape bemefits nobody but the printers.

. -

HE public meeting
called by the Act-

Ing Mayor at the Mont-
real Board of Trade on Wednesday, was one of the fin-
est and most representative gatherings held in Mont-
real for a long time. The object of the meeting, to con-
sider the erection of a monument to King Edward
VIL, was one that could hardly fail to bring out a
large and enthusiastic meeting. The unanimity of
opinion as to details was as remarkable as the agree-
ment upon the main gquestion. Before the meeting
much difference of opinion was publicly expressed as
to the best form for the memorial to take. At the
meeting everyoae scemed to shrink from striking a
single discordant mnote as though it would have been
sacrilege. Sir Thomas Shaughnessy expressed the
true public sentiment when he said that the memo-
rial should mot be a rich man's monument, but that
the poor man's dollar should be as welcome as the
biggest subseription. He and the other speakers also
struck a responsive chord when they argued for a
statue, something purely personal to the King, and
permanent in character rather than some iunstitution
of a utilitarian character which would be regarded in
future as having only a secondary and incidental re-
feremce to Edward, the Peace-maker. A strong com-
mittee was appointed to ider the guesti of the
design, the site and the ways and means. Sugges-
tions from any source will, we are sure, be heartily
Our own feeling is that the best site in

KING EDWARD'S STATUE.

1 a

French and English, which wou.d4 mot be unr
able, but to print every simgle copy of each of
those documents in both languages. That a man

Montreal is mot too good for King Edward’s Monu-
ment, and that this is particularly a case for the
of public and private effort. The ideal

Sinati

should prefer to get a bill of lading or a moti in
his own language is imtelligible, but why on earth
should he want it in two languages? At the same
time that this omerous obligation is being forced
upon the railway pani and oth pani

any man in the province is liable to be served with a
writ or other legal document printed or written in a

spot for the monument would be at the new entrance
to Mount Royal Park, already anthorized by the
Legislature. The city should build a marble arch at
the Park gates, and citizens should erect thereon the
finest statue of the iate King that Canadian art can
produce, and Montreal money can buy.
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Capital (@ll pald up), $14,400,000.00. Rest, $12,000,000.00. Undivided Profits, $603,796.30
HEAD OFFICE . . MONTREAL
BOARD OF DIRECTORS

KT, HON. LORD STRATHCONA AND MOUNT ROvaL, G.C.M.G.. G.C.V.0., Homorary President

Mesident, Sik EnwaARD CLOUSTON, Bart., Vice-Pesident,
R. B, ANGUS, Hox. RowT MacCkav, E. B GRERN-HIKLDS, JAMEs Ross. Sik. THOMAS SHAvGHNRSsY. K.C.V.O
Sik WILLIAM MACDONALD, DAVID MokRiCE C. R. HosMERr A, BAUMGARTEN,
stk KuwarDp CLOUSTON, Bart,, Gemeral Manager «MACNIDER CAsef Imspector lldSupnm:naun/lna-uu.
HOV, MEREDITH, Assistant Geneval Manager, nw-l Mawmager at Montreal,
L SwRENEY Superintendent of Bvamches Evitash Columba, W, K. STAVERT Swpevintendent of Bvanches Mavitime Provinces
W) HUNTRR, Imapecior of Novihwest and BErvitash Columbia Bramches, K. P, WINSLOW [mspector Ontarie Branches.

DR CLARKE, /mapector Maviiime Provinces and Newpowndland Bvanches.

THERE ARE 138 BRANCHES IN CANADA

ONTARIO ONTARIO -Cont, ONTARIO~Cont, , NEW BRUNSWICK N()VA SCOTIA Cont NW. PROVS.~Cont
Alliston Lindeay Tweed Andover Rosenfeld, "" .
Aln onte London Wallaceburg | Hathurst N_ldnr S
Aurora Mount Fo est Warsaw | Chatham Wolfville .
Rellsville Newmarcet Waterford | Kdmundston Yarmouth | \\:ryhum. Sask.
Bov manville Onkwood | Predericton PRINCE EDW, |SL. = Winnipeg, Man. (3 bre
Araviford Ottawa (3 Rranches) QUEBEC Grand Falls Charlottetown BRITISH COLUMBIA
Brock e Paris | Hartland NORTHWESTProvs Armstrong
Chatham Perth Ruckingham | Marysville Altona, Mau Chilliwack
Collingwoo Peterboro Cookshire | Moncton Brandon, Man Cloverdale
Cornwall Picton Danville shedine Calgnry, Ala, Enderby
Deserento Port Arthu, Fraserville st John Cardston, Alta Greenwood
Rglinton Port Hope Grandmere Woodstock Kdmonton, Aua Hosmer
Fenelon Falls Saraia Levis | NOVA SCOTIA Gretoa, Man. Kelowna
Fort William Sault St Marie Lake Megantic Ambherst Indian Head. Sask. | Merritt,
Goderich Stithng Montreal (10 Branches)| Bridgewater Lethbridge, Alta, Nelson
Guelph Stratford Quebec (3 Branches) | Canso | Magrath, Alta, | New Denver
Hamilton (2 Branches' St Marys Sawyerville | Glace Ba | Medicine Hat, Alta. N. Westminster
Holstein Sudbury Sherbrooke | Halifax (2 Branches) Moose Jaw, Sask, Nicola
King City Toronto (5 Branches) | St Hyacinthe Lunenbnrg | Onkville ‘ Rossland
Kingston Trenton Three Rivers Mahone Bay ‘ Outlook k. Summerland
.y INNEWFOUNDLAND | IN THE UNITED STATES Ronage s Rinirie,Mas.| Vanceuver (s Brasehes)
t. Jonn' | R. ¥, Hebden
Birehy C m.v o&:l;n; |llan: of Montreal | New Yors— g % =°f “‘,_u 41 Pine sy KeKina, Sask - .1 Victoria

J. T Molineux [ 4]

l.o-lol—lunl 5 Montreal, 47 Threadneedle | Chhp—l‘nkolln"nl J. M. Gruova Mgr 00

lmn. R.C.—F. W, TAYLOR, Manager, | Spokane ( Wash.)—Bank of Montreal Mexico, D.¥.—T, 8. C. SaUNDRES, Manager

, glll? ‘“ A"" Lonvon, The Bank of K ngland; The Union of London and Smith's Bank, Ltd.; The London an
.“- ::o:v n Ltd.: The Nat I Provincial Bank of England, Ltd tl'llml.. The Bank of Liverpool, Ltd, ScOTLAND, The British Lines
Sank o ranches

N LT " \
ruh‘gn‘i‘.llm'r!m'“.eu"1!3-'!’-’:-5.‘.1:' 'v ‘Aw"'rn Iudn ‘I“ﬁll Bank, B
Bask ; TheAngloCalifornia Bank Ltd,

Che Baak of British North America

kof C in New York ; Nationa!
lo. Saw Fa The First 1

Established in 1836. Incorporated by Royal Charter in 1840.
Capital Paid Up - $4,866,666 Reserve Fund -  $2,530,666,66
COURT OF DIRECTORS
joun H, Brooim Faq. RicHaro H,Gryw, Req, Faep Lossock,
‘u-- AMES CaTre, . K. A, Hoarr Keq, l. W. Towxinsow, Req.
H Camranrt. Meq. H LB EgennLL, Req. Gmo. D. Waaruav, Re
HEAD OFFICE - - - - - 8 GRACECHURCH STREET., LONDON, E.C.
A, G, WaLLis, Secretary, W, 8. GoLDBY, Manager,
Head Office ia Canada: St. James Street, Montreal.
H. STIKEMAN, General Manager. ’
b \ intendent of Branches ¢ HERN, ri
““.-=‘“A‘:::::‘==' 7:";“.‘:'. pa 0:‘:‘ ROWLRY llnmrlm\‘ "ﬂ"\";.c'll"::-b: e cl:(.)'l”;“ 'A':,-(ﬂ:: :‘-ﬂ\:‘::l'
¥ \TI)\I"AM
BRANCHES IN CANADA. J. H, GILLARD, « “
Montreal Branch: J. Eimsry Manager. J' R, Avnuosk,, sut, Manager.
Alexander, Man, Duncans, B.C, Kaslo, P,0. Oak River, Man. §t, John, N.R,, Unfon St
Asheroft, B. C, Estevan, Sask, Kelliher, Sask. Ottawa, Ont. St. Martins, N. B,
Rattleford, Sask. Fenelon Falls, Ont, Kingston, Ont. Paynton, Sask. St. Stephen, N. B,
Relmont, Man. Fort George, B.C. Levis, P, Q. Prince I{upt-rt. B.C. Taranto, Ont
Robeaveeon, Ont, Forward, Sask. London, Ont. Quebec. P.Q. *“ King and Dufferin
Row Island, Alta. Fredericton, N.B “ Hamilton, Road  “ John's Gate “ Bloor & | anedowne
Rrandon. 4an. Girvin Sask. (Sub br.) “  Market Square Raymore, Sask. Trail, B. C.
Brantford. Ont, Greenwood, B.C. Longuenil, P.Q. Vanconver. B. C.
Bardett, Al Halifax, N.S. Macleod, Alta. Varennes, Que.
Cainsville, Out. Hamilton, Ont. Mnmml. P.Q. Vietoria, kR C.
Calgary, Alta. “ Westinghouse Ave * Rt Catherine St Saltcoats, Sask. Waldron, Sask.
Campbellford, Ont. Hamilton,Victoria Av. Midland, Ont, Saskatoon, Sask. Wes Toronto, unt.
Darlingford, Man. Hadlev, RC, NorthBattleford 8wk, Semons, Sask Weann, Ont,
Davidson, Sask, Ituna, Sask, NorthVanconver, B.C. St. John, N. B Winninez Man
Dawson, Yukon AGENCIES IN THE UNITED STATES. Winyard. Sask,
Duck Lake, Sask. NEw YORE 53 Wall Street, H. M. ], McMicHAXL & W, T, OLIVER, Agents Yoreton, Sask.

San Francisco, 120 Sansome Street,
loxpox Banxgwks  The Bank of lnllnld
Fom ®1aN AGENTS  Liverpool—Bank of Livﬂ 1.
Bank of Ireland, Limited, and branches . National nk

and A. 8. IRELAND, Agents. CHICAGO, Merchants Loin and Trust Co.

tional Rank of Scotland, Limited and Branches, lreland—Provincial
@ Branches. Australia—Union Bank of Australia Limited, New.
Tealand—Union Bank of Australia, Limited. India, C —Mercantile Bank of India Limited. West Indies—Colonial Bavk.
Parie=Credit Lyonnais. Lyoms—Credit 1.yonuais. ‘Ax or the Colonial Bank. London and West Indies,

8@ Issues Circular Notes for Travellers nmhbk in -ll p.ru of the World., Drafts on South Africa and West Indies may be obtained
At the Bank's Nranches
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Frominent Topics.

The death of the late Mr.
Death of James Crathern removes one
Mr. James Crathern. of  \Montreal's most pro-

minent landmarks.  He was
prominent not only in business but in re-
ligious, social and philanthropic  life.  For

many years he was associated with and the
dominating influence in, one of the most suc-
cessful  business enterprises i the city. He
had been president of the Board of Trade, and of
the Merchants' Cotton Company. He was a direc-
tor of the Canadian Bank of Commerce, the St.
Lawrence Sugar Refinery, the National Trust Com-
pany, the Liverpool & London & Globe Insur-
ance Company and the Dominion Coal Company;
and president of the Keewatin Flour Mills Com-
pany. He was president of the Royal-Victoria
Life Assurance Company, also of the Montreal
General Hospital, and he was one of the prominent
members in various official capacities of the Dio-
cesan Theological College, of the Anglican Synod
and of St George's Church. Ile was a lLiberal
patron of the fine arts and had gathered a magnifi-
cent collection of paintings. Mr. Crathern i re-
cent years seemed to be naturally indicated for the
treasurership of all kinds of public funds, and
rendered much service to the community i this
capacity. He will be greatly missed by a large
circle of friends.

The merry month of May was what
The Weather. \r. Mantalini would call a “dem-

nition moist unpleasant  month;”
and June promises to be a sister to it.  We of the
younger generation (say from forty to sixty) are
apt to smile at the forebodings of the wise old
fogies who shake their heads at an early spring as
unseasonable. But some of these days, if we live
long enough we too shall learn that the good things
of this life are most to be desired in due season.
Some people neve buy strawberries except when
they are dear and tasteless. Yet one box of ber-
ries when they cost ten cents, 1s worth a dozen
boxes, when they cost fifty cents a box. Here-
after let us pray for seasonable weather; a real
winter gives the promise of a real spring and a
real summer. We had a short winter, a very short
season of balmy weather and now the literature
issued by the Meteorological Department 1s as
monotonous as it 1s trite and true. “Cooler with
showers;” ‘a little warmer with showers;” “any-
thing with loca! showers.” And the showers come
so close together you cannot tell when one begins
and the other ends. Any old boy with corns or

rheumatism could predict the weather in Montreal
just now as correctly as Old Probs. Up west,
they are getting a little variety now; frost, hail

storms or bhizzards. Something at least to break
the soggy monotony, of what Canadian and Am-
erican mockers spitefully call “English weather.”
In Alberta the settlers are finding the snow in June
as welcome as the flowers in May; because a large
proportion of it is convertible into golden gramn,
which can be transmuted into gold much more read-
ily than any Philadelphia doctor can transmute the
baser metals,

The London press is criticising M.
Teddy the  Roosevelt's Guildhall speech  rather
Irrepressible savagely, and the London Star ob-

serves “Mr.  Roosevelt  should learn
that he is not exempt from the customs of civilised
nations.”  We believe that one of the customs of
civilised nations 1s to treat their guests with
ordinary courtesy. It is difficult for a man ke
Theodore the Great to make a speech without say-
ing something. Speaking on the Egyptian ques-
tion, he said about the same things i London
that he said in Cairo; and i both places all that
he said was entirely comphimentary to Briosh rule
and enthusiastically  friendly to the Gov mment
and people of Great Britain,  What on ¢ th was
he to talk about?  le could not well discuss Am-
erican politics, nor even the third presidential
term. A dissertation on the Carter Early Closing
By-law or the Annexation of Notre Dame de Grace,
would not have been appreciated. e could not
¢riticise the civie turtle, and if he had mentioned
big game he would have got into hot water.  What
more natural than that England’s guest coming
recently from Egypt, should say a few nice things
about England’s rule and England’s responsibilities
in the land of Pharaoh?

The statement presented at the

Dominion Textile  fifth annual meeting of the
Company. Domimon Textile Company on
the outcome of operations for

the year ending March 31, 1910, showed satisfac-
tory earnings. The profit  from manufacturing,
after making the usual provision for repairs and
betterments, was $893,311.80 and adding the divi
dends received on stock i the Dommion Cotton
Company and Merchants' Cotton Mills, the total
was $1,010,407.30.  The surplus for the year, after
paying fixed charges and dividends of 7 p.c.on
the preferred and 5 p.c. on the common stocks, was
$35,732.21.  The sales for the year increased
$2,500,080.04, being  $8,743,700.20  as
$6,153,020.16 in the previous year The printing
work has been centralized by the transfer of the
printing machinery of the Colomal works to the
Magog Print Works and extensive improvements
at the Colonial Works at St. Henri, have convert
ed this plant to a modern bleachery establishment

against
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The Dominion Bank

MEAD OFFICE! TORONYTO, CANADA.

Capital Paidwp, - ° - $4,000,000
Reserve Fund and Undivided Prolits, .5.300.000
Deposits by the Public = - .46,000.000
Assets - - ® ® 860,500,000
DIRECTORS:
Pr BSIDRNT

®. B OSLER, M. P, . .
WILMOT D. MATTHEWS, VIcH-PRESIDENT
A. W, AUSTIN R.).CHIISTII

w. R. BROCK JAMES CARRUTHERS
A M. NANTON  JAMES). FOY, K.C. . ML.A.
J. C. RATON,

« General Manager
Branches and Agents throughout Canada and the United States.
Qellections mate and Remitted for prompty. Drafts Bought and Sold
commercial and Travellers' Letters of Oredit
ssued, available in all parts of the world.
A General Banking Business Transacted.
Montresl granch : 162 ST. JAMES ST 3, W.HORSEY, Manager

’
CAPITAL PAD-UP RESERVE and UNDIVIDED PROFITS
$5,000,000 $5,928,000

mm\\@\ Btk Canag,

WEAD OFFICE - MONTREAL
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street

CLARENCE A. BOGERT,

INCORPORATED
1869

jon withall Aranches. Accounie

SAVINGS opened ¥
@ @ opened with deposits of ONR DOLLAR
and upwards. Interest paid, or credited

DEPARTME NT at highest current rates.

The Metropolitan Rank

. - - -$1,000000

Capital Paid Up -
l'mgm

Reserve and Undivided Profits ~

. - TORONTO

HEAD OFFICE - -

W. D. ROSS,
General Manager

S. J. MOORE,
President

N

A GENFRAL BANKING RUSINESS TRANSACTED.

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND NO. 110

Notice 1s hereby given that a Dividend at the
rate of eight per cent. per annum upon the Pald-
up Capital stock of this Bank for the current
quarter will be payable at the Head Office and
Branches on and after second day of July next.

The Transfer Books will be closed from the 15th
to the 30th inst, pboth days {nclusive.

By order of the Board,
J. MACKINNON,
General Manager.
gherbrooke, May 31, 1910,

Bank of Nova Scotia ™™™

CAPITAL, il
SESERVE FUND .

HEAD OFFICE : HALIFAX, N.S.
DIRKCTORS.
Jouw V. PAYIANT, President CHARLES ARCHIBALD Vice Presiden!
R. 1. Borden G S, Campbell . Walter Allison
N. Curry Hector Mclnnes 1. C. MclLeod
General Manager's Office, TORONTO, ON1

H. A Richardson, General Manager. D Waters, Asst, Gen, Mangaer
Geo, Sanderson, C 1 Schurman 1nspectors.
o BRANCHES _— NG
Branches in rn? Province of Canada, er'oumlllld.‘!.mlml Cuba

UNITRD STATES: Boston, Chicago, New ork.
Correspondents in every part of the world, Drafts bought and sold
Poreign and domestic letters of credit {ssued, Collectionson all points

THE HOME BANK

0! Canada
Head Office - 8 King Street West, Toronto:
Six Offices in Toronto

TWENTY-EIGHT BRANCHES IN ONTARIO
AND THE WEST.

COLLECTIONS PROMPTLY MADE AND
REMITTED.

JAMES MASON, General Manager.

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - . $10,000,000

CAPITAL PAID uP - - 8,000,00!
- 5,000,000

RESERVE FUND - -

DIRECTORS :
0. R, WILKIE, President. How. ROBERT JAFFRAY, Vice-Presideat
WiLLIAM RAMSAY of Bowland, Stow, scotland, HLIAS ROGERS,

. Kere OsnorNE, W, J. .k PELEG HOWLAND
WM \\'uvru'winmw.‘. CawTHRA MULOCK, HoN. RICHARD
TumnER, Quebec, WM. AMILTON MERRITT M.D. St, Catharines.
BRANCHES IN PROVINCR OF ONTARIO

Amherst-  FHasex Ingersoll North Bay st, Cather-
burg Fergus Kenora Ottawa ines
Belwood Fonthill Listowel Palgrave $t. Davids
Boiton yFort William London port Arthur 8. Ste Marie
Rrantford  Galt Marshville wort Colborne St Thomas
(niedon Gowganda  New Liskeard Port Robinson Thessalon
Cobalt Hamilton Niagara Falls Ridgeway Toronto
Cochrane Harrow Niagara-on- South Woods- Welland
Cottam Humberstone the Lake lee Woodsteck
Elk Lake
BRANCHES IN PROVINCE OF QURBEC.
MONTREAL, QUEBKC.
BRANCHES IN PROVINCE OF MANITOBA,
Brandon Portage La Prairie Winnipeg

BRANCHES IN PROVINCE OF SASKATCHRWAN.
Balgonie, Broadview, Hague, Moose Jaw, North Battleford, Prince
Albert, Regina, Kosthern, wilkie
BRANCHES IN PROVINCE OF ALBERTA,
Athabaska undmg.l-nﬂ. Calgary. Mmollon.l,ﬂhhridle. Red Deer,
Strathcona, Wetaskiwin.

BRANCHES IN PROVINCR OF BRITISH COILLUMBIA.
Arrowhead Cranbrook, Fernie, Golden, Kamloops, Michel, New
Michel, Moyle, Nelson, Revelstoke vancouver, Victoria,
Savings Sank Department.

Interest allowed on deposits from date of deposit.

The Sterling Bank

OF CANADA.

Head Office, : Toroato
Montreal Office, . 157 St. James St
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THE GENERAL FINANCIAL SITUATION.

Of the £1,000,000 new gold arriving in London
on Monday the Bank of England secured three
quarters: the remainder went to Russia. The Eng-
lish market is still engaged with the collection of
the national revenues. So far at least the pre-
dictions that a season of political quiet would
follow King Edward’s decease, have been fulfilled.
There has been an entire cessation of the discord
and jangling which were so much in evidence up
to the beginning of May. Bank rate in London
was this week reduced to 3': per cent. and condi-
Call money is 3’y to
Short bills, 3 3-16 and three months’ bills

tions have become easier.
2 pc
1

i
The Continental markets are on about the
came level as a week ago. Bank of France rate 1s.
still 3 pe and at the Bank of Germany 4 pc. 1S
The Paris market is 24, the

3
3

the official quotation.
Berlin market 34.
In New York the week has been broken by the
Memorial Day holiday, and m any case the Wall
Street interests have been interested spectators of
the clearing away of the speculative position 1n
the wheat markets. Owing n part to the remark-
able apathy displayed by stock speculators in New
York and the other American centres, and to re-
lease of capital formerly employed 1 financing
wheat speculations, there has been some falling off
in the demand for credits. Rates have therefore
shown a tendency to recede. Call loans range
from 3 to 3'2; 60 day money 3)2 to 3% U0 days
315 to 334 ; six months 4 to 4'4. The exhibit made
by the clearing house banks in New York was
rather colorless. Loans increased $35,4604,000; cash
holdings increased $150,000; and the surplus fell
$1,205,000, reducing it to $23,017,000. The trust
companies and non-member state banks reported
a loun contraction of less than half a million and
a cash increase of $1,053,000—effecting a strength-
cning of their proportion of reserve to lability of
nearly 1 p.c
Definite announcements have been made last
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for the placing in Paris and Berlin of several of
the large bond issues recently talked of in Wall
Street. It is, therefore, to be expected that sooner
or later the foreign exchange market in New York
will be markedly affected by the
transfer of this large block of capital.  However,
those who understand clearly the circumstances
which made it necessary for the Umted States
bankers to apply to the Continental capitalists for
asistance will not expect that the temporary easing

prospective

i up of the situation in New York can be made the

1

basis of sustained bullish demonstrations i the
Wall Street market. The fact is that these Eu-
ropean loans were required to tide the American
metropolis over an exceedingly awkward situation
Had they not been secured there would have been
seen, in all probability, a drastic )© dation of
bank loans throughout the Republic; wud a forced
lowering of commodity prices might have been
looked for. The money which the United States
railways are getting from France and Germany
cost them, or will cost them, considerable. Lon-
don is usually a cheaper market to borrow m, but
on this occasion London was not in a condition to
provide the funds. The borrowers were obhged
to go to the Continent and submit to all the various
Continental costs and taxes. Now that they have
got the money or the promise of it, the New York
bankers will, if they are wise, undertake to do
some house cleaning at home. Already the would-
be cornerers of wheat have been compelled to let
go their hold of banking credits
culative cliques in other

There are spe-
commodities who  have
large bank loans which they are using to hold back
products from market It would be an admirable
preparation for the fall crop moving 1t the banks
cleared their decks of this business.
is what they will do
At home in Canada the

about the same as a week ago

Perhaps that

monetary situation s

Call loans are now
OQuotations for New
York exchange in Montreal and
ruled at the gold mport
ments of United States gold coin have come n.
It is to be expected that further imports of the

flatly on the 5'2 pc basis
Toronto, have
point and some  ship-

metal will be seen between now and harvest The
compelling cause 1s tl industrial activity i the
Dominion.  As the b |

industrial) increase their lines ot credits, the banks

horrowers (mercantile and

will be under the necessity of fortitying themselves
through building up their reserves of g d and le
gals.  Less than two weeks ago the aty of Hamil
ton was congratulating itself on the acquisition of
another very large United States industrial plant,
The Oliver Chilled Steel Plow Company which
will employ 2,000 men This week the announce-
ment is made that the same city 1s to have a milhion
dollar plant of the National Fireprooting Company
of Pittsburg. In this manner a vigorous and 1m-

week and this of the conclusion of arrangements | posing “industrial Canada” 1s being developed.
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Limited, of London,

Guardian Assurance

England

Subscribed Capital, $10,000,000

Canadian Branch : Head Office,

CANADIAN TRUSTEES!

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins (Deputy Chairman)
d. O. Gravel, Esq. R. Wilson-Smith, Esq.

Paid-up Capital, $5,000,000
Total Assets, over $30,000,000

Deposited with Dominion Government $500,000.

Guardian Bullding, MONTREAL.

H. M. LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

CANADA BRANCH, HEAD OFFICE, MONTREAL

g, Te Northern Assurance Co, Liited

“Strong as the Strongest"

(o
2
[ 2
"0 INCOME AND FUNDS 1909
Accumulated Funds, $37,180,000
Uncalled Capital - 13,500,000

Total
0. E. MOBERLY, Supt. of Agencies.

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST
MONTREAL.
ROBERT W. TYRE, Manager.

l

|

FIRE MAR

Commercial

LIFE

INE ACCIDENT

Union Assvrance Co.

LIMITED, OF LONDON, ENG.

capltal Fully Subscribed
Life Fund
Total Annual Income, exceeds :
Total Funds, exceed ] )
Deposit with Dominlon Government

Head Office Canadian Branch: Commercial

: : :

w. 8. JOPLING, Supt. of Agencies,

(In speclal trust for Life Policy Nolden;“

!
Union
Applications for Agencies solicited in unrepresented districts:

$14.750,000
1. 490 000
27 500 000
04,900 000

KICALL

)
Bu“d‘n" 232-236 St James mw_

J. MCGREGOR, Manager
Canadian Branch

H
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INCORPORATION OF INSURANCE AGENTS.

Interesting Suggestion from Quebec Subscriber to
Raise Status of Profession—Outline of
Suggested Act.

We have received from Mr. Joseph T. Chénard,
the general agent at Quebec of the Confederation
Life Association, the following letter, to which we
have pleasure i giving publicity.  The subject
which Mr. Chénard discusses 1s an extremely 1m-
portant one, and s far reaching suggestions for
raising effectively the status of the profession of
the insurance agent will, no doubt, be read with
interest.

To the Editor of THE CHRONICLE :

Sir: — Is it necessary to prove that public interest
requires competent and honest agents who will can-
vass and sell policies in such a manner as to assure
satisfaction to clients? No, for it 1s evident.

But what steps are we to take in order to exclude
untrustworthy agents from the surance field?
These, n my opmmon: Do not gwe insurance
agencies to any one who is not capable of nghtly
informing the public regarding the business he is
canvassing.  Insurance agents should be acquainted
with the science of insurance and should honestly
sell their policies. And the time has come when
we should make of insurance business a profession.
et us give the control of agencies to competent
men-—men who are experts in this business and we
will attain our aim.  These men, selected amongst
the representatives of insurance companies and
amongst competent insurance agents, should obtamn
mcorporation from the Legislature and, hereafter,
imsurance agents should be appointed after an ex
amination which will prove their capability, and
a serious investigation to ascertain the honesty of
the applicants. ’

As to capacity and competence, an 1gent ought to
be well enough informed to understand thoroughly
and correctly explain the policies of his company.
In order to do this a classical course 15 not neces-
sary, an ordinary business course 1s sufficient
Honesty 1s of the utmost importance.

Agents now giving satisfaction to their com-
pames and to their clients should not be examned
by the suggested incorporated society.

When applicants had  sufficiently proved their
ability and honesty, a certificate would be issued
to them, and they would then be authorized to do
hus}n(‘x& for msurance companies,

Some people may ridicule this idea, saying that
things are now worked on a satisfactory basis.
Perhaps so, but do you not think that my sugges-
tions will improve the actual situation?

Allow me to cite a fact from amongst a hundred
\'I)lllx!r ones. l.ast winter a representative of a
life insurance company wrote an application and
at the time received a note for the amount of $200
towards the payment of the premium. He imme-
diately discounted the note, but the policy has
never been issued and the applicant has not yet
been refunded the money paid out by him. The
agent is without means to refund. Agents have
been known to sell ordinary life policies for en-
dowment policies A few days ago, I saw a case
where a working-woman had been insured on the
Endowment plan for $3,000. She had to pay
about $150 per year. The last policy sold to her
must have been to replace one of the two she al-
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ready had at that time. You sec, the agent recog-
ized that $100 annually was enough for her to pay,
but he wanted to draw a new commuission. Do you
consider this honest work ?
Have you not heard companies complain that
they are unable to secure good, responsible and
|’ honest agents ?
Who pays the penalty for the frauds of an agent,
! who will canvass for a few months whilst awaiting
some other position, or that of any unworthy agent,
if not the trustworthy agent and those who consent
to do business with him?

I believe that the interests of the public, of com-
panies and of agents require control of msurance
underwriting.  Companies will, by this means, m-
crease their business, the pablic w 111 trust the agents
and will not he deceived by them; and agents will
make money enough to live comfortably with the
remuneration which cupation  affords them
and will not be compelled to give up this line of
business, as happens so very often at the present
time

this ©

OUTLINE OF ACT OF INC RPORATION

The following are the Clauses | would suggest
for an Act to incorporate Insurance Agents:

1. The representatives of Insurance Companies and
the representatives of Insurance Agents, (here giving
their names and addresses), and all other persons  who

may, from time to time, be admitted
of the corporation, are hereby
and corporate by the name “Insurance Underwriters’ Asso-
clation of the Province of Quebec” L Association des
Agents d'Assurances de la Province de Quebee.”

2. The principal place of business of the Association
shall be in the City of Montreal, butthe Assoclation will
have branch offices in the principal citles of the Province
of Quebec, to make the adiission of insurance agents in
to the Association easier and less expensive).

3. The object of the Association shall be to promote,
by all lawful means, the best interests and practice of In-
surance underwriting.

4. All present lnsurance Agents who, before the pass-
ing of this Act, shall have satisfied their employers and
their clients, will be, without examination, admitted as
members of the Assoclation.
5. All men being lawfully responsible for their acts,
and belng British subjects, who desire to become members
of this Association, must apply for admission, and at the
same time forward to the Association an extract of their
baptismal record. They must also give to the Association
their present address and that of the last two years, their
present cecupation and that of the last two years, the name
and address of the person in whose employ they now are,
and the names and addresses of those who have employed
them during the last two years.

6. A Council composed of the members of the Assocla-
tion, which members shall be taken one half from amongst
the representatives of the Insurance Companies and the
other half from amongst the representatives of the Insur-
ance Agents, shall examine the applicants in order to as-
cortain thelr competency. [If the Council, after examina-
tion and investigition, s of ithe opinion that the appli-
cants are competent, fit and proper persons to become
members of the Association, they shall be admitted, If
the Couneil is of contrary opinion, their applications shall
be declined.

7. An appeal In regard to the rejection of
made by the interested, ghall be laid before
composed as follows:

1. The Quebee Superintendent of Insurance,
2. The President of the nlsurance Companies’
sentatives,

The President of the Insurance Agents'

to the membership
constituted a body politie

applications,
a tribunal

Repre-
3. Representa-
tives,

If the application is again rejected by this tribunal, an-
other last appeal can be made to the Superior Court, pro-
vided the declined applicant makes a deposit at the Pro-

thonotary's office sufficient to cover the cost of this sult,

should the appeal be again rejected.
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ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - = = TORONTO
8 Richmond Street, IEast, . TORONTO ION““lsE:.A-r.(.::'.'1?:'.\'.'.'1':2.?."";.'." Resident

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. Johm St., MONTREAL.

LONDON&
LANCASHIRE

LONDON &
LANCASHIRE

GUARANTEE &

ACCIDENT
¢

FIRE

INSURANCE COMPANY

QUEBEC BRANCH: C. E. Sword, Resident Secretary,
81 St. Peter St.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
8078 McGreevey Block.

The Yorkshireolnsurance Co., Limited.

RT, HON. LORD WENLOCK, Chairmas. ASSETS $1 1,000,000 JAMES HAMILTON, Esq., Manages

FIRE INSURANCE ranted on every description of property at Tariff rates.
LIVE STOCK INSU ANCE. This Company has a large Live Stock business in England and elsewhere, and is
iive Stock Insurance in the

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRE( *TORS.—Hon. C. J. Doherty, Alphonse Racine, Esq.

P YORK ENGLAND. ESTABLISHED 1824

the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact
Dominion,

G. M. Bosworth, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

\
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W ESTER N | | msvrance Company of

| ASSETS, : : : $3,207,082.55 ' PHILADELPHIA

'LIABILITIES, : ¢
' SECURITY to POLICY-HOLDERS, 2,629,485.23 |

| LOSSES paid since organtzation of Com- LOSSESPAID, . . . - le730841
| pamy : @ .

w3 | [ Union Assurance Society

| ALRX. LAIRD @QEO. A. MOKROW
AUQGUSTUS MYERS FREDRRIC NICHOLLS e MEBGED IN THE ——
JAMES KERE OSHORNE sir HENRYV'M, PELLATT Commerclal Union Assarancs Co., Ltd. of Londea, Kng.
s, W.00X £, K WOOD Total Fusds Excosd - $06,250,000.  Secarity Usexoalied

FOUNDED 1792 |

ASSURANCE COMPANY N
lncorporatod n 1851 North Amcrlca

040,597.32 ‘ \
CAPITAL, . . . . $3,000,000 |

ASSETS JANUARY 1, 1909, . 13,385,501

$52,01,172.04
ROBERT HAMPSON & SON

DIRECTORS:
Genera Agents for Canada, MONTREAL.
Hewn.GRO. A.COX, Preatdeut |
W. . BROCH and JOBNIHOSKIN, K.C., LL.D. — il
Viee Presidents

W. B, MEIKLE, Managing Direcsor.

— ; +vo. CANADIAN BRANCH : ...

HEAD OFFICE, TORONTO ; Gorser 8. James & NeGll Streats, - Heatreal
AR ¢ | 7. L. HORRISEY, Masager.
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8. The Council may sugpend or expel any member
who may have ceased to be a fit and proper member of the
Association, or who has contravened any rule or by-law of
the Association, on complaint and after inquiry, and for
that purpose, the Council shall have the powers enume-
rated in Section 6 of this Act. In the event of expulsion
or suspension of any member, an appeal may be made by
this member, if he wishes, according to the procedure
mentioned in Section 7 of this Act.

9. Any person who is not a member of the Association
shall not have the right to canvass insurance applications.
A certificate given by the Association to its members shall
be the proof that they are authorized to canvass insurance
applications. This certificate will be renewed every year
and delivered to every agent who complies with the Asso-
ciation's rules.

10, Every Insurance agent, who will, directly or in-
directly, consent to any rebate whatsoever to sell a policy,
shall be liable to a penalty of an amount equal to twice the
first annual premiums of the policies so sold.

11. The Association shall have the power to take, buy,
hold and sell any personal property, lands, bulldings in
order to forward its objects, But, if the Association real-
izes profits, it may use them only to further its objects and

no dividend shall be paid to its members. Members shall

have the right to receive remunerations for their services
rendered to the Asscciation,

12. If any person ceases for any cause whatever, to bhe
a member of the Association, he shall not, nor shall his
representatives have any interest in or claim against the
funds and property of the Association.

13. The Council shall have the power, In accordance
with the provisions of this Act, to make, amend or repeal
by-laws of the Association. Such by-laws to be valid must
be approved by the Lieutenant-Governor in Council and
they shall remain in force cnly till the following next
annual general meeting of the Assoclation and, if they
are not then approved, they shall become inoperative,

14. The affairs, business, powers and objects of the
As:ociation shall be managed by a Council consisting of
not less than six and not more than twelve members, to be
constituted in such manner as may be provided by the by-
lars of the Association, ’ )

15, The Council shall be elected annually at the gene-
ral annual meeting of the Association,

Thanking you very much, Mr. Editor, for your
courtesy, | am, ’
. Yours sincerely,
JOSEPH T. CHENARD,
General Agent, Confederation Life Association.

Quebec, 28th May, 1410

R
LIFE INSURANCE IN CANADA DURING 1909.

A Year of Great Progress Fresh High Record of
New Business.

In last week's issue of THE CHRONICLE (p. 775)
we published the annual tables, compiled from the
prehminary report of the Dominion Superintendent
of Insurance, showing the progress made by the
msurance companies doing life business in Can-
ada during 1909, and thewr position at the close
of the year as regards premiums received, the
amount of policies new and taken up and the net
amount of assurance mn force. The exhibit there
made 15 in every respect a satisfactory one; ex-
pectations that the recovery which was a feature
of 1908 would be followed by a new high water
mark in 1000, have been more than justified; and
all round a new series of high record figures has
been established.

During 1008, the figures of “policies new and
taken up” in Canada advanced to within a few
hundred thousands of the $100,000,000 mark, and
at the end of that year the companies were i an
excellent position to march forward to a new high
record. A recovery had been eftected from the

SSSp— — ]

New York autumn crisis of 1907 and, while busi-
ness conditions were favourable, there was at the
same time a reaction from the .\]!(‘l’lll-lll\(‘ fever that
had previously raged and a consequent disposition
to take more interest in so conservative an imnvest-
ment as life insurance. That the companics trans-
acting life business in Canada took full advantage
of these favourable opoprtunities 1s clearly eviden-
ced by the following table which shows the figures
of “policies new and taken up” in Canada durmg
the last five years. From this table 1t will be seen
that the previously highest figures, those for the
year 105, have been completely surpassed by those
for 1909
POLICIES NEW AND TAKEN UP IN CANADA
1905 1906 1907 1908 l'.'n'._'
62,450 69,000 TSN

(‘anadian Companies$67
pritish Companies § 388
Upited States Com- )

panies... L. L .834486 28,001 25,042 27477 ASGNY

Total in Canada.$105,907 95,013 00,088 99,807 131,452

Ihe falling off of nearly eleven millions m new
business m 19ooH, n comparison with 1903, 1t may
be recalled, was due to the general mterruption
to insurance business which occurred at that time
owing to the indiscreet energy of New York State
reformers.  So far as Canadian compaties were
concerned the influence was quite transitory and
public opimion quickly realized that there was no
cause for alarm, and in the first half of 1007 were
were favourable prospects that the vear's new busi-
ness would show a distinct advance upon 1900,
I'hat these prospects were not realized, but that
on the contrary, 1607 registered another dechne
was, of course, due to the financial unrest of the
latter part of the year, and consequent trade de-
pression; this awrkard corner being  successfully
turned during 1608,

The followmg shows the ratio of mcrease, 1609
over 1008, in “policies new and taken up” i Can-
ada:

Canadian Companies... ... oo oo oo oo 11:4
British Companies... ... woe cov wee oo cee 110
United States Companies... ... ... oo« 177
Mean Ratio of Increase... ... vus se sos ese 135l

Relatively it will be scen the greatest advance
during the year was made by the United  States
companies, the increased  bemg  due spectally to
the Metropohtan & Prudential.  Until 1908, the
new  business written by United States  com-
panies 1n Canada  since 1004 had been stead
v declining.  The ratio ot fluctuation  hoth
i decrease and increase of the new business of
Canadian companies has always been less m the
period covered by the summary table than that of
United States companics, and while the ratio of
increase this year is not so large as the case of
the latter companies, the present ncrease f 114
per cent. follows upon an equally substantial one
m 1008, The strength of the position of the Can
adian companies at_home 15 shown by the fact that
they wrote practically 60 per cent. of the “policies
new and taken up” in Canada in 1909. The [ nited
States companies wrote 37 per cent and the British
companies 3 per cent. Regarding  British com

panies 1t has to be remembered that there are only
three which actively transacted
Canada last year.

life business n
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D, 179

OAPITAL PAID VP .
TOTAL CASH ASSETS

Head Office for Canada, -« MONTREAL

W. KENNRDY
W. B. COLLRY

$2,241,378
22,487,418

i Jonr Manmaowms

ACADIA FIRE INSURANCE CO.
EST'D A.D. 1862 —
For Agency Contracts,'Ontario and Quebec, apply to
Branch Ofce— 260 St James St Montreal, W. J. NESBITT, Sapt. of hgencies
Manliobs, Alberta and Saskatchews=

THOS, BRUCE, Resident Manager, Bulman Block, Winnipeg.
Br.(olambis. ~CORNET & DONALD, Gen. Agents, Vancouver, B.C
Toronte Office- 12 10 Wellington Street East. BURKUSS & SWEATNAY, Gen. Agents

T. L, MORRISEY, Manager.

INSURANCE
OFFICE

FOUNDED A. 1710

SU

Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplvs over Capital and all Liabilities exceeds
$10,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

" MOUNT ROYAL ASSURANCE COMPANY
" AUTHORIZED CAPITAL, $1,000,000

HEAD OFFICE; * MONTREAL
President, Rodolphe Porget Vice-President, Hou. H. B, Raluville

\ 3. E, CLEMENT, Jv., Gemeral Manader.
Responsible Agents wanted in Montreal and Province of Quebec

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St Easl, Toronto

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, 480,100

Depesited with the Domiuien Govera-
-:::io: lh'pnhoﬂ.- of f.llnh:l:m. M*““..

S. F. McRINNON, Esq., Pres. OHN R_BARBER M.P.P
$. ¥. McKinnon & Co., Toronte. 08. N. SHRNSTONR.

H. H. BECEK, Menagder.
Ap for Agenci gh
the Province of Quebec are invited,
Address; HENRY BRLACHFORD, MONTREAL
General Agent for Province of Quebec.

J. W. TATLEY, MANAGER,

Applications for Agencies Invited.

INSURANCE
PHCENIX oF HARTFORD
COMPANY
ToraL Casw AseeTs: - = ° $0,041,424,28
ToraL Losses PAID: . . . $66506063877.03

MONTREAL

THE
MONTREAL -CANADA

Fire Insurance Company

Established 1859

Assots $667,886.90

Rese've $103,071.28
Other Liabliities 20 687.9!
218,769.1¢
surplus to Policy-helders $344.126.76

ESTABLISHED 1809
Totel Punds Caceed Canadion Investments Gver

$85,805,000 FIRE AND LIFE 38,280.742,00
North British and Mercantile

INSURANCE COMPANY
DIRKECTORS
A. MacxipER, EsQ., Chairman Cuas. F. 818, EsQ.
G, N. MoNCEL, EQ.

Head Office for the Dominiont
78 St. Francois Xavier Street, = MONTREAL
Adents ian all Citles and priacipal Towss I Canade
RANDALL DAVIDSON, Manager

Head Office: 59 St. James St., Iutgu} |

“THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1808.

DIRECTORS —~Hon. EC. Baller Kiphinsione, Sir Celia Macrae
COharles Ritehie, 8.8, C., Robert Stewart, Alezasder Bogie
Bd. Berry, Fred R, . kobert Rrodie, Willlam Bleir,

ROBERT CHAPMAN, JAMES COWAN,
General Manager. Fire Manager.

LANSING LEWIS J. G. BORTHWICK,
Canadian Manager. Canedian See

Head Office for Canada, Montreal.
MUNTZ QBEATTY - Resideat Ageats Teresto
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THE IMPERIAL BANK'S YEAR.

Speaking at the annual meeting last year of the
Imperial Bank of Canada, President D. R. Wilkie
stated the intention of the management to foster
and encourage the development of the country by
extending banking facilities to larger radu and by
affording to points in minor circles, which have
grown 1in importance, the facilities which they
demand ‘and which the Imperial Bank is in a posi-
tion to give to them. The 1910 report shows that
this policy has been strenuously carried —out.
Eighteen new branches have been opened during
the year ended April 30 last; deposits have in-
creased from $36,000,000 to $41,500,000; and dis-
count loans from $26,571,038 to $31,368,408. The
expansion of the Imperial's operations during the
past ten years is aptly set forth in the following
brief table:

May, 1900
. .$2,458,603

April, 1910,

Capital paid up.. $5,000,000

RESErve. .o v oo oo o0 .. 1,700,000 5,000,000
Total deposits.. .. .. .. .. 14140885 41,520,668
Current loans and discounts.. ..13,396,280

L1844

Specie and Dom notes.. .. ..
Total assets.. oo ... 20,008,394

56,289,000

Thus during the decade the capital of the bank
has been doubled and current loans and discounts
have increased about 270 per cent.  That this rapid
trading increase has been accompanied by careful
conservation of the bank's resources is evident
from the fact, that during the same period hold
ings of specic and Dominion notes have increased
by about 450 per cent, and the reserve by within
a fraction of 200 per cent. Such figures and per-
centages are distinctly satisfactory.

Coming now to the year which has just closed
there has been a slight decline in net profits. The
figures for the last five years are as follows :

To 30th April 1910.. .. v wv oo o v vn v oe L. 702,008
do 1909, 0 or ve ee e e ee ee ee e we TABD24

do 1008, ¢ oo oo e o0 so 48 se as e w0 721,175
do 1907.. oo oo oo oo 606 o0 o0 00 50 o0 719,029
do 1908.. ¢ oo 00 oo o nah,786

The fall, it will be seen from this table, 1s not
serious and moreover the reasons for it are obvious.
The ratio of expenses at new branches 1s naturally
high though, without doubt, they will in a short
time more than justify their establishment, and as
President Wilkie pointed out in his speech, the
year which has just closed was one of low rates of
interest upon call money in the great reserve centres.

The dividend is retained at 11 per cent. which
has been the standard since 1007. The writing off
out of profits of $48,851 on bank premises account
compares with $60,021 last year; and there is car-
ried forward to profit and loss, $06,350 as against
$124,063, the carry forward being increased to
$600,135. The character of the Imperial manage-
ment is shown by the fact that there continues to
be a proportion of what may be called liquid assets
of over 50 p.c. to the banks $45,302,617 of ha-
bilities to the public.

The Imperial Bank has always, since its es-
tablishment 35 years ago taken an active part n
the development of the Dominion and the manage-
ment is hopeful regarding the future. “There 15
every indication,” says President Wilkie, “of better
rates in the near future. Canada has no reason to

complain; the neglect of railway and industrial
Tnited States, coupled with the

securities in the
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political unrest in Great Britain has brought enor-
mous sums to Canada for nvestment, which are
assisting in the development and utilization of our
great natural resources.”

This steadily advancing bank continues to have
as its manager m the Domimon’s commercial me-
tropolis  Mr. John A. Richardson, to whom ts
consistent  progress i Montreal 15 in no small
degree due.

S S
FMONTREAL LIGHT, HEAT & POWER COMPANY.

The Montreal Light, Tleat & Power Company's
statement for the fiscal year ending April 30, 1910,
has been issued. Compared with last year the
Eross earnings show an increase of $161,176.71,
while the net earnings have increased $156,041.40
This result is one that should merit the approval
of the company’s sharcholders.  The statement of
the year's operations is as follows:

Gross Revenue... ... v voe voe cov ouv +..$4,240,045.75
Operating and Maintenance Expenses. 1,848,878.22

Net Revenue ..oooov coe oo s
IFixed Charges ...

. .$2302,067.52
480,860.02

Net Income ... ..o oov o0 Sy ...$l,l)l|,_‘l)()_l)(i

Dividends pad... ... .o 8()2,500.00
Dividend payable May 15th,
TIQ10... oo soe soe oo wos as 20)7,500.00 1,100,000.00

Surplus from year's operations ...
ess appropriated to:

Depreciation and Renewal Reserve

ACCOUNt... oo v ver ee tun ven e

721,200.00

400,000.00

...$321,200.00
During the year $71,000 of the honded debt was
redeemed and cancelled, of which  $34,000 were
[achine division sinking fund bonds and $37,000,
underlying bonds of the Royal Electric Company
The surplus, after adding $321,20000 from the
year's profits, now stands at $2,042,501.00.
The surplus earnings for the year, after deduct-

Transferred to General Surplus

ing expenses of operation and mamtenance, and
fixed charges, and after making appropriation of
$400,000 for depreciation and renewals, were equal
to almost g pc. on the stock of $17,000,000.

I

CORROBORATING the information given by THE
CHRONICLE'S London correspondent last week, 1t
is now stated that the two new Allan boats to be
built for the Canadian trade are to have a speed
of 22 knots. Their tonnage will be 22,000, and
passenger accommodation will include 300 first, 50
second, and 1,500 third.

THE REVENUE OF THE PROTESTANT BOARD of
School Commissioners of Montreal, has increased
from $330,0%8230 in 1008 to $448,015.30 In 1009
an increase of $117,033.00 or 35.03 per cent. In
the same period the revenue of the Catholic Board
has increased from $423,702.50 in 1008 to $492,-
454.60 in 1900, an ncrease of $68,75204 or 1623
per cent.
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THE BRITISH AMERICA
ASSURANGE COMPANY

Ap— -
INCORPORATED 183,
———

HEAD OFFICE: TORONTO

Old Rellable Progressive
Capital, - .« $ 1,400,000.00
Assets, . . . 2,022,170.13

Losses paid since organization, 33,620,764.61

DIRECTORS:

A. (DX, President . R, BROCK & JOWN HOSRIN'

(=) 5
RUBT. BICKERDIKE, M.P, A (. LLD., Vice-Presidents
¢ W OOX AUGUSTUS MYERS

D, 8. MANNA FREDERIC NICHOLLS
ALRX LAIRD JAMES KEKR OSBOKNE
7. A LA®H KO SIR HENRY M. PELLATT
GR0. A. MU K. R. WOOD

W. B. MEIKLE, Managing Iireover

———————————

P. B, SIMS, Secveter

Wi B. MEIELE, Ges. Menador

CVANS & JOHNSON, Genersl Ageats \

26 St. Sacrament Strect MONTREAL

First British Fire Office Established in Canada

Phenix AssuranceCo. L.
OF LONDON, ENGLAND. (fﬂl“‘ 178%)

TOTAL RESOURCES, excesd §

LOSSES PAID sincs the establishment of
the Company exceed - - ° 350,000,000.00

DEPOSIT with the Federal Government
for the security of policyholders
and Investments la Canada, exceed 2,500,000.00

Head Office for Canada:
100 St. Francois Xavier St. - Montreal.

R. MacD. Paterson
J. B. Paterson, i }"""’t Managers.

AGENTS WANTED

'NORWICH UNION!
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOMN MacEWEN,

Established 1864,

New York Underwriters
Agency.

e i———
Policies secured by Assets -~ $18,920,603

PROVINCIAL AGENTS.
Josurm MURPHY,\ Jwo. Wi, MoLsow,
Montreal, Que,
waite & CALEIN,
st. John., N.B.
HoRACR HASZARD,
Charlottetows., P.E. «

‘oronto. .
OsLEm HA‘IIOII & NawTON,

Amih. . Man.
ulll\ku.*li

7. . RICHARDSON, Supt. for Canada, Torents.

CUPERINTENDENT AT MONTREAL

FIRE
AGENTS' TEXT-BOOK

nm«mammumw
|n commen use ameng Fire Underwriters.

By J. GRISWOLD.

h-ﬂ»hw-mmu The whele supple-
mnmmummmmm
Wummu

THE CHRONICLE, Montreal.

Price - - - 92.00

m—

T tHE

\ London Mutual Fire

INSURANCE COMPANY

ESTABLISHED - - - 1889
HEAD OFFICE - TORONTO

Is no’ a new venture, but an old-established, successful
Canadian Institution, with a clean Fifty Year record
\ and the patronage of over Seventy Thousand

satisfied policyholders.

D. WEISMILLER,
President and Mmanz4ing Director.

INDEX TO
Pominion and Provincial Statutes

Sabsarivars, In cloth §3.00; I hait calf $5.18.
ﬂ"'}u-um-‘-. m-'%i“ﬂ;nnd'. o,

The value of this Index, prepared as it will be with the greatest
of care, will readily be seen. This Index will give Public and
Private Acts before and after Confederation and dows to and in-
cluding the Revised Federal and Provincial Statutes.

The Prolession can readily see the absolute necessity of such an
Index, giving the date when an Act was incorporated, ei i
or Public, and all the amendments to any Act to date.

Every effort will be mede to have the INDEX as correct so

'___/,/
Joha Levell & Sos, Ld., Publishers, Montreal
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COBALT JOTTINGS.

Quiet Markets—Favourable Reports from the Camp—
Power Plants and the Future of the Mines.

The market for mining shares this week was
practically at a stand still. Little or no interest
1s being shown by the public and the uncertainty
of other markets has not been reassuring. The
advance in Nipissing a week ago stimulated a little
action but no support was accorded at the higher
levels, and the stock is gradually werking its way
down to its old figure.

Some interest was centred in Peterson Lake and
the election of a new ticket at the annual meeting
brought about a fractional advance.

Latest reports from the Camp as a whole are
favourable and there is some cvi(]lcnce of a slightly
better enquiry from the Camp itself.

It is rumored the Timmen's will capitalize their
Porcupine claims and place them on the market.
Advices from this section of the mining fields con-
tinue to be favourable and correspondents report
a large number of properties working as well as
many local improvements.

The Montreal River District is claiming some
attention but progress is slow. Unfortunately for
this section, interest has been diverted to other
places and sufficient capital to thoroughly develop
come of the promising properties is lacking. It s
Leen suggested in some quarters that a consolida-
tion of the leading companies would be beneficial.

The erection of three immense power plants to
supply cheap power to work the Cobalt mines is
an indication that the same have not scen their
hest days and are not yet exhausted. The intro-
duction of power means that this will be a busy
summer,

Reports state that while the Cobalt Central 1s
in liquidation the mill is running at full capacity
and mining is going ahecad.

On the Gillies Limit properties development is
revealing some good veins. A rich discovery on
the Wyandoh was a feature. A party of New
Yorkers visited the Waldman and expressed their
satisfaction with the showings there.

The new finds in Fabre Township have occasion-
ed much activity and ore is already being bagged
The St. Valle Maurice Mining Company which has
been organized to work the claims is capitalized at
$200,000.

Resumption of work on the Union Pacific pro-
perty has hrought this company into prominence
again. The directors have personally arranged for
funds to continue development and have also
donated a large number of their own shares to the
Treasury for future use.

An interesting Cobalt mining case was settled by
Mr. Justice Latchford in dismissing the action of
the Colonial Development Syndicate against
Messrs. Mitchell of Boston and New York.

Increased activity is noticed since the power com-
panies have begun to supply air and electric power
to run the mines. .

It is now admitted that mining has made the T.
& N. O. Railway a money-maker when it was ex-
pected this road would be run at a loss for colo-
nization purposes.

Goods news has come from the Wettlaufer, South
Torrain property and it is expected that a rich
shipment will be made in the near featore.

THE CHRONICLE.

'port Lumber Co., $110,000; Atlantic
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McKinley-Darragh was strong toward the end
of the weck.., Their new concentrator is running
at full capacity and development on theif Savage
claims is progressing satisfactorily.

The annual meeting of the Chambers Ferland
Mining ‘Company, will take place on the 8th inst,
and it is expected their financial statement will
show a considerable amount of cash on hand, as
well as a large quantity of ore ready for shipment.
2nd June, 1910. L’ARGENT.

S S
FIRES OF THE WEEK.

SELKIRK, MAN.--Factory of the Selkirk Match
Company destroyed last Saturday. Loss $25,000;
insurance, $2,000. '

GUELPH.— Outbreak - in the machinery room of
the Kleopper Carriage Works last Friday. Origin-
ated from a hot box in the dust fan.

DIpSBURY, ALTA.— Plant of the Maple Leaf Mill-
ing Co., two elevators and 50,000 bushels of gramn
destroyed on Saturday. Loss, $75,000.

PRESTON, ONT.—Pattern  rooms  (completely)
and machine shop (partially) of John Ballantine &
Co., destroyed on-May 20, Loss, $40,000, covered
by insurance.

KEMPTVILLE, ONT. - Block of dwellings, a hotel,
flour store, bakery, barns, etc, surrounded by Asa,
Prescott and Thomas Streets.  Destroyed with ex-
ception of one house, on Thursday morning.  Loss
estimated at $50,000, fairly well covered by in-
surance.

BOSTON, MASS.--2,750,000 feet of lTumber, two
sheds and an office building, several stacks of Tum-
ber and five freight cars piled with boards, the
property of the Export Lumber Company and the
Atlantic Coast Lumber Corporation destroyed at
Mvstic wharf on Satufday morning. - Losses: Fx-
) Coast L.umber
Corporation, $20,000 Fire probably caused by a
spark dropped by a tramp

KINISTINO, SASK.—Mill property of the Kinis-
tino Milling Company totally destroyed last Fri-
day morning. Loss, $56,000. The (iu.nr(l_mu loss
is $10,000 and other offices said to be lnl(‘[(‘v:l(‘(l
are the General of Perth, Atlas and Norwich Union.

Incendiarism is rumoured. The company has
only been working six months.

OTTAWA : — Planing mill and lamber yard of [
A. Desrivieres, two houses on King Edward }\w: ,
owned by James Mundy, three dwellings on'St
Patrick Street, owned by M. J. Murphy, and Nos.
343 and 345, St Patrick .qlrt-cl,'c_mnp!vh-ly de-
stroved last Friday. l.osses: Dcsnvni'rcs.ﬁ.'ﬂ.nt}n;
Mundy, $6,000; Murphy, $4,0001 others (including
adjoining blocks’ damaged) $14,000. Tnsurance:
Desrivieres, $5,000; others combined said to ‘be
about $15,000 i

MISTATIM AND SWAN RIVER DISTRICTS, SASK.
—Forest fires raging seveval davs lmave swept the
country along the line of the CN.R._from Tisddle,
Sask, ta Mafeking, Man. Pl.:\rrx‘dcetmvrd in-
clide vilage of Mistatim, with its mills and eamps,
Cowan Construction Companv’s saw mill; :seventeen
(. N. R. box car camps, stables, stores, apd other
buildings and a corisiderable ‘anantity of lumber.
The mill -and lumber  were insured. Including

‘timber burned in the bush and ties along the track,

estimated losses exceed million dollars.
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The Employers’].iabilit‘y

Assurance Corporation,

e —————
Personal Accident,

c————————

Limited Canadian
OF LONDON, ENGLAND u 0 ¥ Government
Heal Deposit &
th, Liability 534,12
and Fidelity Guarantee Insurance $434,127.0
STANDS FIRST
Most Liberal Policles 1ssued ta the Nberality of its Pot-
\ tcy Contracts, In fiasndle!
Offices: MONTREAL - TORONTO | stresem. endie e e
-ﬂdﬂlum

Managers for Canada, GRIFFIN & WOODLAND

' TheCanada Accident
Assurance Company
Head Office, ] : MONTREAL
CAPITAL, $500,000
PERSONAL ACCIDENT,
SICKNESS,
LIABILITY,

PLATE GLASS,
INSURANCE.

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, TORONTO

our
ACCIDENT and SICKNESS INSURANCE

and GUARANTEE BONDS give

IMPERIAL PROTECTION
E. WILLANS, FRANK W. COX,

Gen! Manager. Secretary.

TORONTO
TRADERS BA
BUILDING

CHARLES H NEELY:
MANAGER FOR CANADA & NEWFOUNDLAND.

To our Polioy Holders,
We desire to announce tha

roofs are furnished,
in England, the Colonies,
delay or inconvenience.

FOUNDED 187!

NK
THE OCEAN ACCIDENT & GUARANTEE C
oF LONDON,

t Claims under Canadian Policies

of this Corporation ocan be adjusted and
will be paid at par at
and European

MONTREAL
T A
RPORATION. LIMITED.
D

ENG.AND,
TORONTO,

any Branch Office
Countries without

Manager.

160 St. James Street

Speclalty : ‘ -

R. WILSON-SMITH
Financial Agent

INVESTMENT Smlm“—sllllblo for
} s for Depesit with

CABLE ADDRESS: CHRONICLE.

T 3 3 ] Montreal

Benks, Trust Estates, Insurance
Canadien Geverament.




(From the Preliminary

Report of the Superintendent of Insurance.

————————————————

! | '
| | Number N | \ O UNSETTLED
Premiums of k ‘,'A:'.':""::_ of 33{3’..’. A'::“““ n'.«.:::f-d Clalme CLAIMS,
— 5 T it | i bl ARSI na | e T
g d Vi \ Paid. S |
Renewed. | Renowed. at date, ‘ " e, Year, m_m""_‘. | Resisted.
$ $ |
(Cannda ACCident . ...oossasse snnnsevens 38,801 3,887 11,238,425 2,893 10.0’)5,‘2‘15l 20’,41»1 ln‘,‘):&n\ l:ﬁ:w»‘ None.
Canadian Casualty and Boiler esees] 35,701 4,004 9,730,059 927 56 7 15,607 20,064 3,528 None.
Canadian Railway Accident. .ooees ovees 297,644 26,434 995,502 20,200 2,23 84,756} 85,826 21,600! 900
l!om. of Canada Guarantee and Aceident. 287,184 20,920/ 37,5929 4 1 27,126,760 69,387 65,876 15,660 3,000
l‘:lnpl_o'\ ers’ Liability.eesionn von eaee 83,149 4,575 13,011 .mwi 12,633,000 25,207 39,788  5,010| None.
Fidelity & Casualty Comp. of New York..| 47,902 3,224) 18,851,883 17,047,883 13804 12,409 3,300, None.
(iencrn.l Accident Assurance Co. of Can.| 44,004 2,100 6,504,675 3,809,508 12,193 14,891 2,606 None.
Imperial Guarantee and Accident..oeess| 154,871 l(),.’)i'-ol' 19,930,061 16,034,911 51,434 56,281 9,744| None.
Law Union and Rock .ooves cavaas cnrece 885 111 283,084 244,084 06| 56 Nnno.l None.
London & Lancashire Guar. & Accident.| 47,310 4,30!!' 9,227,983 8,975,619 23,629 13,120| 10,684} 2,500
London Guarantee and Accident. ... oo 117,267 8,310 18,569,800 18,451,300, 47,643 50,363 5,503‘ None.
Maryland Cuunhy Company.. eeeee| 49,451 2,704 9,109,873 8,071,798 13,547 21,521 1,941] None.
Ocean ..Acculent and Guarantee 148,119) . eee v ves 20,506,7100 a0 s I‘J.H'.’.,'HO' 50,391 46,983 12,066 None.
Protective Ac<sociation of Canada. 49,668 l,f»lvt'...... st 505 covens sosnssl 12,4100 13,390 Lu:\r,' None.
Railway Passengers. .coveve.oee 45,972] 3,021 7,361,900, 2,927 7,113,400 18,126 21,085 1,900 1,050
Sterling Accident and Guarantee | 31,671 4,637 570,125, 3,167 5,470,750/ 11,670 11,198 1,947 None.
Sun Life Assurance Company ... o] 84| None. None. | 2 3,000 160 56| None.| None.
TraYEIOrBaesone assosssssasss assese sese| 169074 10,720] 42,150,368 8,641 34,455,018 :n,m\ 43,431 8,444 None.
A0 e || — LAt Wi P\ S
Totaln.. .. soreeescseonsssanses LEBMUM:oesonceeeoe: T s aaeeen. | 607,814 827,369 17,973 7,450
ABSTRACT OF EMPLOYERS' LIABILITY INSURANCE IN CANADA FOR THE YEAR 1910.
Canada Accident..... o ssesee .o 34,490 307 3,037,750 309 3,062,750 12,661 7,080 7,109 None.
Canadian Casualty and Boiler None. 2| 20,000 3 25,000  None Nmu-\ Nnnv\ None.
Cavadian Railway Accident.ceces coees 35,192 177| 1,732,600 163 1,599,167 21562] 18,384 15,000 None.
Dom. of Canada Guarautee and Accident 859 10 15,000 10| 15,000 None., None None., None.
Employers' Liability covesnarenes o oe 409,655! 1,647 16,330,666 l..’!"4| 15,680,666, 215,300 222,132 T1,644 None.
(General Accident Assurance Co. of Can. l-“2,9371 1,478 14,699,000 1,106 10,976,000 98,138 107,349 23,007 None.
Imperial Guarantee and Accident. coveee 284 3 15,000 4 20,000 300| RO 300 None.
Law Union and Rock ccoeer vavavaoness 46| 32 25| Leenen anans ! 109! 66/ None.
London & Lancashire Guar. & Accident. 4'.',‘.!1‘0' 739 104 3,600,761 16,288 6,389, None.
London Guarantee and Accident.oeevees 80,616 586! 627 4,445,000, 19,896 9,979 None.
Maryland Casualty Company . «eees 126,617 489 AR 1,761,150{ 40,897 16,680, None.
Ucean Acecident and Guarantee.. 171,621 ceanneee osnsgnsl 9,593,429 105,118 72,671 75,130, None.
l‘(mlwny Passengers. cosee s coee 20,437 188 142 1,810,000{ 1 1,921 9,420 3,000 None.
.'\I«'rlmg Accident and Guarantee Co. 17,830 294 517,600 23 36,5000 10,634 23,683 | None.
Travelers. .ooes covssnessss snasonse vese| 45,230 495! 4,950,000 423 4,230,000{ 35,0170 16 ‘.’Tt;\ 24,862/ None.
Potal. oovee s sassssonesaseses BITEBAB oesooeeliossee sonans stitie sty .| 0,08 670,2161 266,200 None.
ABSTRACT OF SICKNESS INSURANCE IN CANADA FOR THE YEAR 19010
*Ancient Order of Foresters.coose conees 122284 11 veeese|sevess sonenn|onnsounsjononse eness 17,718 17,173 Nove. None.
Canada Accident. e verees o B218 2,280 eieeiiinn 2,280| . 0an unenes 2,476 3,005 333 None.
Canadian Casualty and Boiler.... 7,049 705! .aeens revene BN canoie sonnst b 1,323 None.
Canadian Railway Accident ...eevevone vesosese|revesenelons veonss|sesasssessee 4 11,600, None.
Catholic Mutual Benefit Association..... 5,918 681 ... § 3%35| None.| None.
Dom. of Canada Guarantee & Accident, ] eoevs cojineecees 37,936, 36,796 H414 None.
Employers' Linbility cvoseconseeensess 20,185 4,019 5,882,387 15082 14849 2,885 None.
Fidelity & Casualty Comp. of New York, 36,831 2,492 834,797 16,166 16,368] 3,860, None.
General Accident Assurance Co.oeeevees 34,820 BT varans conans 15,966 15,028 1,818 None.
Imperial Guarantee and Accident. . cop A 990 337 ... cones 20429 21,121 4,132 None.
*Independent Order of Forestera. oo e« 224,741 6,175 cuvanennne 205,764 196,263 8,578 2,626
London & Lancashire Guar. & Accident 12,008, 2,246]. 00000 coense ] 3,722 3,697) 604 None.
London Guarantee and Accident.eeecees 13,780/ 959 1,921,500 938 1,050,000/ 4,600 4,350 769 None.
Maryland Casualty vocwiveseses o 1,534 170 171,833 131 1567,633| 221 236 Num-.\ None.
Ocean Accident and Guarantee. . 19,089 cavannos|oenes 6,608 6,152 L4 None.
Protective Association of Canada covevess]|ione “oanwes| 10,708 1,66 None.
Railway Passengers...oe oees 11,493| covnre o 1 a9 6217 1,236 None.
Sterling Accident & Guarantee 9,817 2,384 Joaasel 5,041 438 None.
Travellers' Indemnity Co. of Canada... 8,669 12190 0icenienns . HO8 423 386 None.
*Woodmen of the World. covese voseees 6,451 536/, 0eaes seene k | a1e8| 3,168 None.| None.
Potal8, . vesssss snssses snssse 547,442 24,6821, 1l 4901201 474,842 49,204 2,026
ABSTRACT OF GUARANTEE INSURANCE IN CANADA FOR THE YEAR 1910.
e ——————— -
American Surety Company ...+ T 685 1,004 1,241,900 vl 1,174,100 35| None. 38 None.
Dom. of Canada Guarantee & Accident. 23,18 R315650 1,668 6,009,234 2,410[ 5087 567 2,600
Employers’ Linbilitysoes conevaes ecsee 42,648 12,704,865 2,700 10,627,765 14,660 7657 11,602 None.
Guarantee Company of North America. . 40,151 ..‘ 6,393,178 . 13,416,712 l,'JO.'\] 1,905 None. None.
Imiperial Guarantee and Accident. cosess| 27,300 803 6,320,247 6,320,247 13,09 15201 6,163 N ne.
International Fidelity . coveceeans aesess 6,202, 1,237 626,000 571,500 A0 292 116 None.
London & Lancashire Guar. & Accident. 10,361 338 2,230,608 700 None. 700 None.
London Guarantee aed Accident. cee voes 63,456 3,690 19,002,808 13,269 8,979 6,712 None.
Railway Passengers..oeers coooee sttt 10,105 345! 2,144,313 2,033,663 None. None.! None. N'nm'.
United States Fidelity and Gua lll\].....\ 50,842/ 4,405 15,088,502 1,367,727) 41,788 22,042 29,747 None.
Pol8 . ssseees sasrsarses senaes 280,354 17,046]  §4,206,922 15,301 T3,862,126] 88,22¢ 61,251 bapen 2600
ABSTRACT OF STEAM BOILER INSURANCE IN OCANADA FOR THE YEAR 19010.
Boler Inspection & lns, Lo, of Canada. G401 989 1,086,600 981 16,718,660 1,213 2,018 None.| None.
Canadian Casualty and Boiler. ... ......l 25,866 730 1,004,600 1,131 5,914,500 K611 ERY 75 None.
Hartford Steam Boiler Inspection and | . |« ‘

Insurance Company ... . «ss| None. None. | None.| None. None.| None.| None.| None. None.
Maryland Uasualty Co. ... .o ceeens| 6,191 69! 864,600 106 1,752,666 4314 43)| None.| None.
Travellers' Indeninity Co. of Cavada...., None. !\'om-.\ None.| None.| None.| None.| None. None.| None.

——| — & —— ‘—'——-.l——— —
Totalasaosossnsssssssssssssese, 0108 1788 12,646,700 3,218 24,3801 1o 10260 sl 18 None.

* Including funeral benefita.
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[-RAILWAY PASSENGERS '
ASSURANCE CO. s

OF LONDON,
ENGLAND

Established 649
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND 8TS,,
TORONTO. F. B. RUSSELL, General MangﬂJ

I

T Canadian Railway Accident Insurance Company
= OTTAWA,™ m—C ANADA , =

Authorized Capital - = = = $500,000.00
Subscribed Capital = = = = 250,000.00

[ D. MURPHY President, M. W. PEARSON, Scey.-Treas. JONN EMO, General Mamager.
| PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
| ~ SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
1 EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
‘ PROVINCIAL MANAGERS :

D. King, Bank of Otttawa Bldg., Montreal, Que.

W. J. Ingram, 161 Kina 8t., E, 8t. John, N.B.

A. E. Wilson, e King 8. W. Toronto, Ont.

F C. Robins, I W, Main 8t., Mamliton, Ont.

A. Lake, 317 Portage Ave., Winnipeg, Man.

W. A, Ackland, Calgary, Alta.

F. J. Mart & Co. New Westminster, B.C.

Local Aents at all Polints.

The Law Union & Crown Insurance Ccmpany having acquired the

The Equity Fire Insurance Co. Tha TAW UNION&ﬁOCK
860

TORONTO, CAN. Insurance Co Ltd, London., feurceoan

wn ASSETS EX(EED - $45,000,000.00
GREENWOOD BROWN, General Mansger Over $6,000,C00 Invested in Canada.

FIRE and ACCIDENT RISKS accepted.

GRANRRAL AGRNTS; mem.ll%%n-g‘?un.wmm
Carson Bres., Moatreal Faulkner & Co., Hallfaz, N. & ! . Agents wanted in nnnynﬂtnm‘l towns in Canada.
‘ Alex.
Brown Clatke Agency, Winnipeg  W. S. Holland, Vancouver A R il Do } J. &, .l..“?.l_cs_l_cl:‘l"

Yeung & Lorway, Sydney, C. B, Geo. A. Lavis, Calgary
McCallum, Hill & Co., Regina. J. M, Queen, St. Jobhn, N.B.

London Guarantee & Accident The General Accident
Company, Limited. Assvrance Company

e tiane” agaimet ot thoueh e of Canada
defolcetion of trustcd employees. Bonds HEAD OFFICE, - T0RONTO, ONT.
for legal purposes. Acministrators’ Bonds i)
Lisbility Insurence. = - . . e P N S
Mentrest Adont Personal Accident
W. Mayne McCombe - Camada Lite Bldg. :
y " Bidg Health, Linbility and Industrial
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS o s T S
The standard suthorit .!v:l most “t.vl.:‘l. compendium of infor. C. NORN..
mation, tabular, legal ete, on the sadjustment of Fire Losses Meseder lor Genads

extant. No agency or adjusting outfit complete without a copy,

TNE CHRONIOLE, - MONTREAL. General Agests fo PROVINCE of QUEBEC
Prdss = o' o o SIB0 | ROLLAND, L.YMAN & BURNETT, Zom==t:
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CASUALTY GUARANTEE AND MISCELLANEOUS
_mnwu'mm IN 1909.

Steady Progress a Feature of Canadian Business
in all Branches.

The abstract tables on another page of the
results in Canada during 1909 of five branches of
insurance business, other than life, fire and marine,
show to what importance branches of insurance
business, which, not so very long ago, were lumped
together under the comprehensive and uninforming
heading of miscellancous have now attained. In
practically every branch of this “miscellaneous”
business the year 1000 in Canada was one of steady
and consistent progress and several branches not-
ably accident insurance and employers’ Liability
insurance are rapidly attaining an important posi-
tion. As in 1008, the premiums received in 1900
on account of employers’ liability contracts are
upwards of two thirds of those received on account
of personal accident contracts and combined to-
gether the premiums of these two branches are well
on towards the three million dollar mark.

Accident Insurance.

The steady growth of the Accident business will
be readily seen by a perusal of the premium
figures for the last four years. They are as fol-

lows : —
1006 oo voe e wee wee oo $1,173,031
1007.0 cen sue oon sue soe sos 1,382,077
1008, . o viw vee e wee oo 1,408,013
2000 04 445 1,042,247

Thus, the bad times at the close of 1907 and the
beginning of 1908 did not put any check upon the
activities of the companies, and  the diminutive,
if at that time gratifying increase of $25030
dollars made in 1908, has been followed in 1909
by the substantial advance of $234,234. At the
end of 1go8, the amount of policies new and re-
newed was about 246 millions, an advance of only
two millions upon 1907; at the end of 1909, the
amount had been raised to about $267,000,000.
The net amount in force at the end of 1008 was
about $104,000,000; it was at the end of 1909
nearly $219,000,000.

Claims paid during 1909 were $527,360, com-
pﬂl‘inf with $442,727 in 1908. There is again a
gratifying improvement in ratio of losses incurred
to premiums received. In 1909 the ratio was
brought down to 300 per cent, comparing with
35.2 per cent. in 1908, 386 per cent. in 1907, and

42.5 per cent. in 1900.
Employers’ Liability.

Employers' liability for Workmen's Compensa-
tion is a subject to which legislators of recent years
have been very fond of giving attention in more
than one country-—and in consequence, this de-
partment is constantly presenting new problems to
underwriters. Since the new Quebec law came
into force there has been a general rise in rates,
and in perforce taking this step Canadian under-
writers have but followed the example of their
British brethren.

The substantial progress made by employers’
liability insurance in Canada during the last four
years is evidenced by the following table of pre-
miums : —
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BOOB..7 ovs cos shs vas pav ove $600.838
107 et ven ven sve sen wen soe 008,008
FO084.0 acs vor s ‘vi% ned sis 1,000,885
1000 1,178,243

The passing of the million dollar mark in 1008
has been followed by another great step forward
on the part of the companies doing this business
and here again it is very noticcable that business
in the department was not apparently affected by
the recession in trade which followed the autumn
crisis of 1007 in New York. That such_ figures as
those given above should be shown is striking
evidence of the increasing favour with which this
branch of insurance is meeting. During 1000
policies new and renewed amounted  to approx-
imately $64,500,000, comparing with 1008, $50,-
061,650; 1007, $42,131,375 and 1900, $35,507,250
Claims paid were $570,216 comparing with $408,-
321 in 1908 and $467,327 in 1007. The ratio of
losses incurred to premiums received was a trifle
over 50 per cent.,, again a gratifying react ion from
1008, when the ratio was 553 per cent., and 1007,
when it was 51.6 per cent.

Sickness Insurance.

This branch continues to show steady progress.
In 1gog premiums totalled $547,442 as against
$533,327 in 1908 and $520,587 in 1007. Premium
advances are confined almost entirely to the com-
panies engaged in this department, and with sick-
ness insurance more and more featured by regular
casualty companies, the volume of this branch of
insurance is hikely steadily to increase.

Guarantee Insurance.

Possibly the most gratifying feature about 1000
in this section is that losses have dropped from
$122,018 to $88,228, though premiums have ad-
vanced from $268,607 to $280,354. The 2mount
of policies new and renewed last year, was $84,-
206,022 comparing with  $77,754,057 written in
1908, $72,612,300 written in 1907 and  $60,-
433,006 written in 1006 These are substaniial
gains and suggest that this comparatively new
branch of underwriting is destined to play an in-
creasingly important part in the business and
financial activities of the Dominion as is, indeed,
only to be expected since the superiority of the
system of surety by means of an insurance policy
over the system of personal surety is sufficiently
obvious to indicate the gradual if slow making
way of the latter for the former.

“Miscellaneous.”

Among the minor activities of insurance com-
panies in Canada, live stock insurance appears to
be making particularly rapid strides. In 1008 the
amount of premiums was $5,041 only, and the
amount of policies new and renewed $272,080. In
1000 these figures were improved to $47,483 for
premiums and $1,142,754 for amount of policies
new and renewed. Losses incurred during 1000
were $24,201 compared with $2,525 in 1008, and
claims paid were $20,876 compared with $075.

Steam boiler insurance also marked a considerable
advance in 1000. Premiums were $00,158 com-
pared with $87,613 in 1908 and amount of policies
new and renewed, $12,645,700 compared  with

—~—"



810 THE CHRONICLE. JUNE 3, 1910
e ]

e«se ESTABLISHED 1825, ace

TheStandard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS  + = = = = =+ = 961,000,000
INVESTMENTS UNDER CANADIAN BRANCH TR o 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - = = = = ° 7,000,000
ANNUAL REVENUE = - = = = = -~ 7,400,000
BONUS DECLARED - =~ e e 34,000,000
CLAIMS PAID - . - - = = - 135000000

D. M. McGOUN, Manager for Canada.

e \
Royal Insurance Company Ltd.

LIFE DEPARTMENT.
LIFE DEPARTMENT AGENCIES.

The STABILITY of this Company and the RECORD for having
paid the SAME RATE of PROFITS during the past FORTY
years and the liberal policy conditions are extremely attractive

to intending assurers. Applications for AGENCIES are invited.
A. R. HOWELL, Secretary, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY——ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H. LABELLE, Assist. Manager J

The Federal Life Assurance Company
' Head Office, - -  Hamulton, Canada, ———

CAPITAL AND ASSETS v . . $4,513 949.53
PAID POLICYHOLDERS IN 1909 - . . . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

= - MOST DESIRABLE POLICY CONLRACTS., ——— ——

DAVID DEXTER, President and Masagin¢ Director, B, RUSSEL POPHAM, Manager, Moatreal District.
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$0,030,016 in 1908. Losses incurred during the
year were $10,255 compared with $9,092 and
claims paid $11,480 compared with $0,205.

Inland transit insurance—another comparatively
new branch—is showing steady progress. Pre-
miums of 1909 were $37,465 and amount of policies,
new and renewed, $125,768,001 compared with pre-
miums of 1908, $37,072, and the amount of poli-
cies, new and renewed, $108,250,040. [.osses 1n
1909 at $7,400 were slightly less than'in 1908, but
claims paid were $10,414 against $5,876 in 1908,

LR
WHAT IS CO-INSURANCE?

(By SiMs & MORRIS).

The Co-Insurance Clause reads usually as fol-
lows :

The premium having been reduced in consideration of
this condition, the assured shall, during the currency of
this Policy, maintain insurance concurrent with this
Policy on each and every item of the property insured to
the extent of at least Eighty per cent. of- the actual cash
value thereof, and if the Insured shall not do so, the Com-
pany shall only be liable for the payment of that propor-
tion of the loss for which the Company would have been
liable if such amount of concurrent Insurance had been
maintained.

The Co-Insurance pereentage assumed is placed from 75
per cent. to 100 per cent, according to conditions and the
class of praperty insured, but the 80 per cent. clause is that
in most general use.

The object of the clause is to induce insurers to
carry the maximum amount of insurance apphicable
under their insurable values, thus giving an equit-
able division of premium over the risk assumed,
and so that a maximum premium may have been
secured towards possible partial losses, which in
cities and water-works protected towns are natural-
ly of more frequent occurrence than total loss
Under blanket wordings and on  special classes
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such as sprinklered risks, the Co-Insurance Clause
(usually the go p.c.) 1s obligatory.

The Clause mvolves an obligation on the part
of the assured to sccure, and maintain, during the
currency of the policy, insurance amounting all
to not fess than (say 80 p.c.) of the sound or actual
value of the property insured, bearing n mind that
the value at the time the insurance was first placed
may not constitute the actual value at time ol
possible loss; depreciations, or increase of values
of the buildings, stocks or commodities through
fluctuations in market prices, make necessary at
intervals a re-valuation of the property insured

The Clause further states that the additional
insurance so placed must (with the exception of the
amounts) read in every particular ahke, and each
policy must contain a permit for the other existing
insurance. This is best provided for by a clause
reading as follows:

“Permission for other msurance, warranted to be
concurrent, permitted without notice until required.”

The words “at least” or “not less,” appearing n
the Clause, mean no more than they express, but
nothing prevents the assured from  insuring  for
more than (75 p.c, 80 p.c. or QO p.c., as the case
may be) of the value of his property.

The Co-Insurance Clause does not affect the
cettlement of a loss under the following conditions :

*1. When the conditions of the Clause have been
comphied with.

*>. When the property 1s damaged to the extent
of 80 p.c. or more of its sound value, whether the
conditions of the Clause have been complied with
or not.

Under some conditions, the Co-Insurance Clause
is far from desirable, and yet oftimes it can be
quite properly applied with a considerable saving
to the assured.

Sound Value g, | Total Amount 18 Clause | vow mueh 1s Loss of Loss pald Proportion of
of Prode ¥ poe. of Value QY el e " v ! s borne b
ARy | required | OF QUL Complied | Agsured short 9 | namage by by 1w borne by
Loss, ¥ p \ earried. With ? 1qlnrod by Clause | Fire, Company. reason of Clause.
l |
$10,000 | $5,000 | £10,000 Yes | Nil $10,000 $10,000 | Nil
10,000 8,000 9,000 Yes Nil 10,000 9.000 | Nil
10,000 8,000 8,000 Yes Nil 6,000 6,000 | Nil
* 10,000 8,000 6,000 No £2,000 10,000 6,000 | Nil | Loss over 807
* 10,000 8,000 6,000 No 2000 ®,000 6,000 Nil Loss 807
10,000 | 8,000 6,000 No 2,000 6,000 4 500 $1,500 |
10,000 | 8,000 5,000 No 5,000 4,000 1,600 2,600 |
| | |

N.B.—1In case property in two or more locations is to be insured under one amount, the Distribution Clause must be
applied, either in conjunction with, or withont the Co [usurance Clause,

:n.Amunw LIFE ASSURANCE COMPANY
OF CANADA.

The first meeting of the sharcholders of the
Travellers Life Assurance Company of Canada
was held on Monday, the 20th May last, at the
Head Office of the company, 69 Notre Dame St.
West, a large number being present. The follow
ing gentlemen were elected directors: Hon. Geo
P. Graham, Minister of Railways and Canals,
Ottawa; J. W. Pyke, president Pheenix Bridge and
Iron Works, 1.td, Montreal; 1. W. Richardson,
of James Richardson & Sons, grain merchants,
Kingston; Charles B. Gordon, president and gen-
eral manager Dominion Textile Co., Ltd., Mont-
real; 1.. C. Webster, vice-president Quebec Railway

Light, Heat & Power Co., Quebec; |. N. Green-
shields, K.C., president Black Lake Consolidated
Asbestos Co., Montreal; T. Bienvenu, general man-
ager Provincial Bank, Montreal; G. 11 Allen, form-
erly chief mspector Standard Life Assurance Co,
and latterly manager Province ol Ouebec Mutual
ife of Canada, Montreal, and J. \W. Mc( onnell,
of Johnson, McConnell & Allison, bankers and
brokers, Montreal,

At a subsequent meeting ol the directors the
Hon. G. P. Graham was clected president; ] W
Pyke, vice-president; 1. W. Richardson, second
vice president, and G. 1. Allen, managing director.

The company having now obtained ats license
under the provisions of the Insurance Act, 15 pre-
pared to do business throughout the Dominion.

e e L L At
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/ A FEW FACTS FROM THE REPORT OF H

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.
redused as in the previous year in percentage and actual amouat.
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000.
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply

% Canada Life

Assurance Co. 4

THE LIFE AGENTS’ MANUAL.
NEW EDITION NOW ON PRESS.
7he Thirtcenth Edition of this publication will form
an up-to-date and invaluable Compendivm of Cana-
dian Life Amurance information. 1t will contain
premium rates and policy conditions of all contracts
issued in Canada, together with & world of other
information indispeneable to office staffand feld force
alike. 260 Pagee—é]in x 4} in—Flexible Leather.
E————

Orders recelved for,1 3th Edition
PRICE $2.00.

—————
THE CHRONICLE, - MONTREAL.

B —

THE MUTUAL LIFE

lasurance Company of New York

OLDEST STRONGEST
IN IN THE
WORLD

Mutual Life Agents

Make Most Money

Union Mutual Life Insurance Co,

O! Portland Maine.
FRED. E. RIC HARDS, President.

Accepted value of Canadian Sccuritics held
b y Federal Government for protection of policy-
holders, $1,206,376.

All policles tssued with Anrual Dividends cn
payment of sccond year's gnnual premiven.

Exceptional opening for Agents, Province of
Quebec and fastern Ontarlo.

Apply teo

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal.

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address:

GEORGE T. DEXTER, 2ad Vice-President
34 Nassau STRERT, Nmw Yosx, N. Y.

e
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From Across the i‘lhé,

Meeting of National Boa' | of Fire Underwriters—
State Regulation of Rates~ Personal ' Notes—
. Special C pond of THE CHRONICLE.*

Though not strictly a legistative body, that is,
not fixing rates nor commissions, the National
Board of Fire Underwriters has become once more
one of the most important organizations of fire
insurance men in the country. The board held its
meeting on the 26th ult,, having postponed it for
two weeks on account of the absence in South Am-
erica of the President, J. Montgomery Hare, U. S.
manager of the Norwich Union. The board 1s
composed of nearly cvery fire insurance company
of importance in the United States, and the meet-
ing was well attended. The principal feature of
this annual gathering is the president’s address, in
which he makes comments upon the fire underwrit-
ing situation, and presents statistics showing what
the experience of the companies has: been. Mr.
HHare's address this time was particularly rich in
suggestions and comment, showing, among other
things, that if he at all reflects the sentiment of the
board as a whole, state regulation of rates and
commissions will find very little favor among the
companies. He points out that no one state can
name rates based on the experience of that state
on account of the narrowness of the field. He gives
this striking example: “Should the companies
charge the people of California rates to recuperate
them for the losses at San Francisco, the charges
would be so excessive as to be appalling.” He also
says: “There is no more reason for the state to
name rates for insurance than to name rates for
merchandise to be sold. Indeed, prices for mer-
chandise can be ascertained much more accurately
than prices for insurance” Mr. Hare also dwells

at length upon the fire waste problem, and upon the 4

question of insurance taxation, showing the de-
sirability of uniformity of legislation in the various
commonwealths.

The chairman of the committee on construction
of buildings in his report showed that since May,
1000, nine cities have adopted new building codes,
following the code proposed by the National Board
as nearly as local conditions justified. It is ex-
pected that other cities will soon adopt the improved
building codes, and it is only through such methods
that it can be hoped that the fire loss will be greatly
reduced.

The figures published in the president’s address
show that during the last ten years there has been
a loss of 208 pec in underwriting. profit, During
1000, however, some encouragement was given in
the fact that there was a profit of nearly 612 pc.

The figures also show that term business is still
largely prevailing; being well towards double that
of the one year business. As every one knows, the
term business has, grown lagely dyring, the past
twenty years, and has reduced fire insurance very
much to the level of a mere banking business, since

so large reserves must be put aside for uncarned
premiums,

Personal Notes.
The New York Fire Insurance Exchange has
finally decided to engage the services of Mr. Willis
0. Robb, as manager, to replace Mr. Henry E. Hess,

At the recent meeting of the National Beard,
Manager A. W. Damon, of the Springfield F. &
M., was elected President, Geo. W. Babb, of the
Northern Assurance Company, vice-president; Chas.
(. Smith, of the German-American, secretary ; and
Marshall S. Driggs, president of the Williamsburg
City, treasurer.

- L L
« Manager Carl F. Sturnann, of the Rossie Insur-
ance Company, arrived home recently from a so-
journ in Russia.
L . .

The London & Lancashine Fire Insurance Com-
pany is considering the question of opening a
casualty department in the United States. Man-
ager F. W. P. Rutter recently sailed for home, no
decision having been arrived at.

. - .

The New York Life Insurance Company an-
nounces that the Right Hon. Lord Eversley has been
appointed to succeed the late Viscount Selby as a
trustee of the company’s fund of $300.000, deposit-
ed in England for the protection of British policy-
holders.

L L] L

Vice-President Haley Fiske, of the Metropolitan
Life, recently made a hasty trip to Europe, partly
for rest and partly for social reasons.

. L .

Among recent sailings for the other side we note,
George T. Wilson, vice-president of the Equitable
life; John A. Kelly, of the |m‘x)rt.1nt fire insur-
ance agency firm of Kelly & Fuller; General Man-
ager W. B. Meikle, of the Western and British
America of Toronto, and United States Manugcr
Oscar Ising, of the Ocean Accident Corporation.

e & o

President John R. Hegeman, of the Metropolitan
Life Insurance Company, sailed for Europe with
Mrs Hegeman on the 18th ult, to be gone fcvcrayl
months. Mr. Hegeman's host of friends in this
country will wish him a good rest from his arduous
labors as head of this mighty corporation, and that
he may return greatly refreshed and strengthened
for his further duties.

QUERIST.

New York, 1st June, 1910.

S S

PUBLICATIONS RECEIVED.
Commiss'on of Conservation, Canada, First Annual Re-
port, 1910,
Annual report of the
statistics on the mineral
1907-8.
. Apnual Report of the Insurance Commissioner of the
State of Rhode Island, 1910. Part L Fire and Marine In-
surance.
Report of the Insurance
North Carolina, 1910,
Annual Report of the Commissloner of Insurance of the
State of Wiscons!n, Fire and Marine Insurance.
State of Maryland Insurance Department. Statistical
tables showing business done In Maryland by Fire, Marine,
Inland, Surety, Casualty and Life Insurance Companies.
Annual Report, Insurance Department, State of Louls-
fana.
Board of Casualty and Surety
ings. Sixth Annual Meeting.
Annual Report: British Chamber of Commerce In Parls.

division of mineral resources and
production of Canada during

Commissioner of the State of

Underwriters: Proceed:

who has become vice-president of the” Fidelity-
Phenix Fire. s
)

T 1ensd .

Further reference will be made to some of these publica-
tions in future lssues of the CHRONICLE
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TH AMERICAN LIFE

NOR
ASSURANCE COMPANY.

« SOLID A> THE CONTINENT"
JOHN L. BLAIRIE, President L. GOLDMAN, A.LA, r.C.A.—Managing Director
w.B. TAYLOR, B.A, LL B Secretary.
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Norlh
Amema_l'llfr A
179009 .
Sohd Cash INCOME......ovveveeist § 2,028,395.40
e Assets 10.490,464.90
Continent Net SUrpIUS .....coov oo aonese: 1,018,121.25
Payments to Policyholders 789,520.41
Insurance In Force ......::: 41,964.641.00
For Information regarding Agency openings write, T.G. McCONKEY, Supt. of Agencles
HOME OFFICE : TORONTO
ASSURANCE
SUN LIFE ‘company OF CANADA
AT 3lst DECEMBER, 1909.
ASSETS - . - . . . - - . 832,804-.996.77
SURPLUS over all Liabilities & Capital, Hm.34 & 3 per cent. Standard 3.308.534-.53
SURPLUS, GOVERNMENT STANDARD - - 4.94-0.556.77
INCOME 1909 . . - - - - - 7.778.133.05
FORCE - - - . . 129.913.669.52
“PROGRESSIVE AND PROSPEROUS.”

ASSURANCES IN
Write to Head Office, Montreal, for Leaflet entitled
SUN LIFF POLICIES ARE EASY TO SELL.

The London & Lancashire | | The Manuiacturers Lite.

has many good openings
men

Life Assurance Gompany
for wide-awake field

OFFERS LIBERAL CONTRACTS TO 2 MR S
CAPABLE FIELD MEN Business in force, over $55,000,000
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTlON N L |
we particularly desire Representatives for the Head Office: ‘

. City of Montreal ‘ TORONTO - - -~ CANADA |

(‘ (ll‘a‘v:‘::“n‘!‘,\r'lulrul itlg.olw:‘::n(.nu‘l '

Head Otfice: 164 St James Street, Montreal |
The . e METROPOLITAN LIFE
™ Home Life Association | | insurance CoMPANY OF NEW YORK.
OF CANADA ‘(Stock Company.)
lnﬂ'ﬂlpovllod hv'spfdll Act Assets '—'""i'“"—_ ~ m?"o"m
{; of Dominion Parliament. Do“cles m orcc on ec-
! Capital $1,000,000 ember 3st, 1909 . 10,621,679
Agents Wanted in In lm it mVCd in Cmm
Unrepresented Districts Insurance for . $23572,055
Mom. B, STRATTON It has deposiled with the
MANAGING DIRECTOR nommon Q)Vﬂfllmcnl.
J. K. MeCUTCHEON exclusively for Cama-
dians OVer o $7,000,000
Al There are over 375,000 Canadians insured in the
Haap Ovexcs METROPOLITAN.
tome Lte Wy, Torsnts | | Tiome Uttice : 1 Madison Ave., New York Clly.
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YORKSHIRE INSURANCE COMPANY, LIMITED.

The Yorkshire Insurance Company 15 well on the
way to its centenary, but that, happily, 1t 1s still
in full vigour is shown by the progress which
marked 190g. In every branch of business save
one, Employers' Liability, concerning which the
directors have prudently resolved that it 1s better
not to do business at all than to do it at made-
quate rates, distinct progress has been made.  The
Yorkshire has long been noted for the liberality
of the terms which it offers to the public, while 1ts
financial position is one of increasing strength,
and so excellent a combination of advantages can
hardly fail to recommend it to the suftrages of the
public.

Regarding the fire department, by which and its
actively worked live stock branch, the company
is best known in Canada, a substantial fire fund
is being built up and maintained. The net pre-
mium ncome last year after deduction of remn-
surances was $1,381,205 comparing with $1,310,-
505 1n 1008, and $1,208,410 1n 1607 The losses
in 1009 were $691,015, a ratio of 50.1 per cent., this
being a slightly higher ratio than recently, the
figures for the previous two years being: 1008,
$636,635, a ratio of 48.2 per cent, and 1007, $040,-
515, a ratio of 408 per cent. From the balance
at the credit of this account $200,875 has been
carried to profit and loss, $1,041,150 transferred
to the general reserve fund and the reserve for un-
expired lability on current risks has been increased
to $552,520. The total assets of the company at
the close of 1909 were $13,820,080, comparing with
$13,130,030 at the close of 1008,

The Yorkshire was fortunate enough not to be
involved in the San Francisco conflagration of
1007, so that mn the years which have smce nter-
vened it has not had to take steps to recover lost
ground. How consistently steady has been  its
progress over so lengthy a period as twenty years
may be seen from the following table in which $5
have been taken as the equivalent of 41 sterling :

Total Funds
Total Revenue (apart from
for year. Capital).

1880 ... ... $ 876,270 4,272,140
1804 1,001,220 4,048,400
1800 1,400,215 5,012,435
1004 2,180,870 7,701,070
1000 vv wve wee 3,:;4(;,(»!% 12,500,410
The Yorkshire, it will be remembered, com-

menced to write business m Canada at the begin-
ning of 1907, under the efficient management of
Mr. P. M. Wickham, who continues to fill the
position of Canadian manager. This company it
1s interesting to notice, was the first company to
receive the privilege of being allowed to commence
the insurance of live stock under Dommion
license. Since commencing business n Canada the
Yorkshire has invested considerable funds in the
Dominion and the growing importance both of
its investments and of 1ts business generally sug-
gested the appomtment 1908 of a Canadian
Board of Directors. The board was composed in
the first instance of the Hon, J. R Thibaudeau,
chairman, the Hon. C. ]. Doherty and Mr. William
C. McIntyre. The lamented death, within a fort-
night of each other of Mr. Thibaudeau and Mr.
McIntyre has made two new appointments nec-
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essary. Mr. Alphonse Racine, merchant, and Mr
George Morris Bosworth, fourth vice president ot
the Canadian Pacithe  Ralway, fill the vacant
directorial seats, the Hon. C. ]. Doherty becoming
chairman. ' "

S,
Our London Letter.

Rubber Hysteria has Subsided — Important Rail-
way Agreement Decrease in Sceurity Values
Danger of Under-Insurance.

There is no doubt at length that the hysteria
about rubber and oil shares, which has pervaded
the London markets for so many months, 15 at
length over and there is a distinct Teeling of relief
that the awkward crisis of two or three weeks ago
in these movements has been passed without caus

ing widespread financial unrest and  disarrange

ment. As in the political world, the recent
national bereavement has furnished a  period
of comparative calm  for markets  which  have

enabled them to turn an awkward corner quite
nicely. As 1t is some unsavoury scandals are
coming to light, which reflect, to put it mldly
little credit upon “experts,” on the faith of whose
reports the public subscribed the money for the
1‘}'|»lu|l.|l|nn of varions estates over and over again
Fortunately, rubber shares are very well \|>['(‘:1|

probably no class of speculative shares known in

London better so—and this fact combined with
the further one that the sound producig com

panies will continue to do extremely well, even on
a greatly reduced selling price ol the
will no doubt, prevent any wild concerted hgquida
tion so that the reaction will eventuate more 1n
gradual disapointment, and the taking of therr
losses, by those who have drawn blanks in the
rubber lottery as philosophically as possible.

raw material

Important Railway Agreement.

The news that at length a working agrreement
of a thorough gomg character, which will even
tuate in substantial economics, has been arranged
between the Great Western and L.ondon and South
Western Railways 1s important, since il brings
over to  the |Nvl|¢"\‘ of r.lll\\.l_\‘ co-operation  as
uppnsml to railway competition the two important
limes which have been the chiel offenders up to the
present in the wasting of sharchoglers
ways which, in practice, were of It
public. There were numerous dire
the two companies were directly cor
them—and an important one bemn
senger traffic. While the Great N
monopoly of Fishguard —which in fact
ed —and the South Western of Southam
companies run to Plymouth and competiti
for the ocean passenger traffic, especially ¥
recent months of the anderstanding  come to 1
South Western has retired from this competition
at  Plymouth, and  savings in other directions
are also likely to result.

Decrease in Security Values.

The usual monthly compilation by the Bankers'
Magazine for May shows a decrease of  £0,540,-
000, or 0.2 per cent.,, 1n the aggregate value of re

presentative securities.
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SUGARS

The best are the cheapest
Ask for and see that you get |

EXTRA GRANULATED and other
grades of refined

Supply your customers with only
the best sugars obtainable.
IT WiLL PAY

MANUFACTURED BY i

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

British American
Bank Note Co. Ltd.

HEAD OFFICE : i
w.lllnltg_n !tofogt, OTTAWA, Canada

e |

meats of A Besstary value.

The Work executed by this Companv is accepted by the
N, NEW YORK, BOSTON

Smancw OrFrFICES
. = MONTREAL
= TORONTO

-
z
E ‘
:

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smith 3.J. M. P G. W. 8. Hendorsen

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securties a Specialty

157 St. James St, MONTREAL

Telephone Main 923-4

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock and : ﬁb‘nd BroKers

82 St. Francois Xavier St., MONTREAL
Telephone Main 5143

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

——COBALTS—

buylni or Selling Orders executed on the Mon-
treal and Toronto Exchanges on Commission.
Quotation Sheets and particulars of any Cebalt
Company malled on request.

CORDON & SHOREY, ™, fiiee
84 St. Francois Xavier St., MONTREAL.

CONSERVATIVE INVESTMENTS

THE DEBENTURES OF CANADIAN
PROVINCES, COUNTIES, TOWNSHIPS,

Conetitute en investment of the very highest order for the large or emall investor, WRITE FOR OUR LIST

WOOD, GUNDY & COMPANY, TORONTO |

M

CITIES AND TOWNS
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The prices do not reflect the decline in rubber
and oil shares, as these are not been included in the
Bankers' Magazine calculations. Americans are the
most influential stocks in forcing the general de-
cline, constituting £13,770,000, or 3.I per cent.
South Africans declined £1,661,000, or 1.8 per
cent. British funds on the other hand show the
better political situation at home by an increase of
£5,495,000, or 07 per cent., while Home Rails are
42,565,000, or 0. per cent., higher.

The Danger of Under-Insurance.

It is rather surprising to learn that the owners
of the Whitehaven Colliery, where the lives of 136
miners have recently been lost, were only insured
for the comparatively small amount of £5,000
against having to pay compensation. How much
they will have to pay to the relatives of the de-
ceased workers will not be known for some time,
but an apparently conservative estimate puts the
probable claims at £30,000, or an average of about
£220 per claim. Should this computation prove
nearly correct the private firm which owns the
colliery will be involved in a very serious loss, for
law costs, etc., will increase the total by a con-
siderable sum. It would be interesting to know
whether many other colliery proprietors have left
themselves in the same almost unprotected position
If they have, there is likely to be a rush to obtain
insurances, for this distressing disaster has em-
phasised the danger which is run in cases where
there is under-insurance.

New Act and Younger Companies.

As the time draws nearer for the Assurance Com-
panies’ Act to come into operation, the question of
how some of the younger companies will meet its
provisions becomes more interesting, especially
regarding the crucial point of the deposit. There
are rumours afloat that a number will give up the
struggle and dissolve their interests among those
of older and stronger companies. The competi-
tion for the business which most of our newly-
established offices are engaged in, it is stated, has
not been of a very profitable character, for reasons
which the offices chiefly concerned know best. The
National Provincial has already advertised for

fresh capital, as has the United L.ondon and Scot-
tish,

The Char 's C )

Among the anomalies and paradoxical pranks
played by the Workman's Compensation and Em-
ployers' Kiubllily Acts the one that touches, if it
does not actually overstep, the verge of absurdity
and even outrage is that which found illustration
recently in the astonishing case of the casual em-
ployer condemned to pay an occasional charwoman
compensation of 6s. per week for personal injury.
Claimant chanced to fall on the stairs, injuring
herself, while in defendant’s employ, and as she
represented that she earned 16s. per week by char-
ing for a number of different people, she was
awarded 6s. a week against the one for whom she
was working when she sustained the accident!

S S

‘BAR SILVER in London continues steady at the
higher prices recently attained.

OWEN SOUND, ONT., is to have a nullion dollar
shipbuilding and repair plant and two dry docks.
A syndicate of English capitalists are at the back
of the venture, and the plant will be built on the
CP.R. waterfront. Proposed construction mcludes
two dry docks, a graving dock 650 feet long, a
floating dry dock, and a complete shipbuilding
and repairing plant including three construction
berths.

THE CUsTOMS REVENUE for the first two months
of the present fiscal year, April and May was $10,-
834,000, an increase of $2,595,000 over the corres-
ponding period last year.

Y. 04

gk UES GUARANTEED CONTRACTS
JOHN I, MUNN. M.D
L Sretsivent;

¥ Good men, whether experienced in e
insurance or not, may make direct con-

PANCE COMMITTER tracts with this company, for a limited ter
CLARENCE H._KELSEY ritory if desired, and secure for themselves,)
s s in addition to first year's commission’'a;
wmm:-b!.'h':ﬂl rencwal interest insuring an income for

the future ¥ Address the Company ‘st its |
Home Officey No. 277 Broadway, N.Y.” |

EDWARD TOWNSEND

Poss Imgarters § Praders Wut Rond

Hartford Fire Insurance Co..
HARTFORD, ' . CONN.
ESTABLISHED 794

.. S1N920603.84
csm”n Af!:l'q-nolun. . 5.261 450.45

CHAS. E. CHASE, President .
R M.BISSELL, Vice President FRED'K, SAMSON, Ans't Secy.
THOS. TURNBULL, Secretary, 8, K. LOCKE, Amslstant Secretary

H. A. FROMINGS, MONTREAL MANAGER
9 St. Francols Xavier Street,

PHENIX

Insurance Company
OF BROOK_I:Y_!(. N Y.

ROBERT HAMPSON & SON, Agenls

S

T

MONTREAL, QUE.

WANTED —An experienced Fire In-

surance Book-keeper, speaking and
writing both languages, desires posi-
tion in that capacity.—Address,
P. 00 FQ
THE CHRONICLE,
MONTREAL.

O

e e 9 I R B i
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Prudential Advertising Helps its Agents

“I have secured business
on account of Prudential
advertising, which other-
wise I would not have

gotten'
Savappab, Ga., Representative.

WE WANT ACENTS. WRITE US
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State ol New Jersey.

JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

T0 LIFE INSURANCE ME}i
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

it pays to besreccicted with a euccerefulinstitution

For particulars of sttractive agency openinge
Apply to
Supt. of Agencics

TORONTO, CANADA

A. McN. SHAW,
HEAD OFFICE,

—__—__———-—_—

GROWN LIFE

IET“" "E"u. nlle' Guarantees not only pay
ment of e value of
poli n se of death, but a Kuara 1
. t o mot } warge for ord
\

Costs m el . other ¢
¢, } matically ¢ ce aftert
s been paid,  Highest guaranteed Loan, Cas
Jdues

render and Paid ' tnsurance V
GCROWN LIFE INSURANCE Cco.
Head Office . TORON
Libersl Salary and Commission Contracts, with & Good Terri
tory, Available to Relisble Agents.

~

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

VITAL FACTORS IN BUSINESS

The greatest economy, 8 wise selection of

‘ business and the greatest care in the invest-
ment of funds, are VITAL FACTORS IN
| EVERY BUSINESS. They have placed

the
. /] (” |
///”‘//Z(
///I OF CANADA. |

in the front rank. Its Actual Results to
pulicyholders have never been excelled an

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an lnsftcter and three good Agents for
Montreal The Inspector must be a good personal
producer.

All contracts arc direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of insurance, afents find it an easy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,

RESULTS COUNT in Life Insurance just |

as they do in any other business.

HEAD OFFICE, WATERLOO, ONT.

The Continental Life Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE TORONTO

GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. PULLER, - SECRETARY & ACTUARY
Live GENERAL AQENTS and

Beveral Vacancies for Qood
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director

MONTREAL.

Field is the securing
when you write for an

HEAD OFFICE,

THE CHIEF DIFFICULTY

of GOOD PROSPECTS. This difficulty is eliminated
y INDUSTRIAL COMPANY, the \
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANC

Mere Policyhelders thas amy eother Cenadiaa Compan)

that confronts the new man
entering the Life Insurance

debits of which are

E COMPANY

TORONTO, CANADA
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THE YORKSHIRE INSURANGE COMPANY LIMITED

Extracts from the 86th Annual Report of the Directors for the Year ending 31st December, 1909.

505 in the previous account.

Amount of Funds at the beginning of the year:-—
Reserve for unexpired liabilities
on current risks.. ..$527,800
General Reserve.. 1,041,150
Premiums received (after dedu«tlun nr
Re-insurances) .
Interest, l)nhl(-ml% xunl lh-nl». .
(Conscience Money.

1,568,950.00

1,381,295.00
61,810.00
450,00

$3,012,505.00

LIABILITIES.

Shareholders’ Capital—
Authorized 190,000 shares of $20
each. sn E¥

50,000 -xhunl ;. eac h

Issued 111,314 shares $25
$2.50 paid.. .
20,000 shares of Sn emh tully paid mmum

Life Assurance and Annuity Fund..
Fire Insurance Fund. .

Employers' Liability Fuml

General Account Fund.

Profit and lLoss Awountﬂ

General Reserve Fund..

Investment Reserve Fund..
Dividend Reserve Fund.. ..

Pension and Guarantee lnnd

000,00
5,000.00
g ),'n'.'.un
12, 'm. 695.00
Claims under Life Policies out-
standing. . an e
Outstanding Hro I,o-..w
deducting Re-insurances). .
Outstanding Claims under ,\«11
dent and  General Policles
(after deducting Re-insurances)

... 8 84,065
(uﬂor
81,805

28,900
- 194,770.00

Bills payable.. ..

Due to other (nm;muh-- nnd qu-m-‘

Premiums and Interest paid in .uhnnvv

U'nc'aimed Dividends. . . e

Sundry Creditors..

5.600.00
5,450,060
56,775.00
$12.564,905.00

Liabilities of the Great Britain Mutual

Life Assurance Soclety. 255,685.00

($5 taken as equivalent of £1 sterling)

$13,820,680.00

| —

Head Office for Canada, Montreal.

The Loses were $691,615, the ratio being 50.1 per cent.,
From the balance at credit of this account $200, 875 has been carried to Profit and Loss, and the Reserve
for unexpired liability has been increased to $552, 520.

FIRE ACCOUNT.

IN THE FIRE DEPAk (MENT.
The Net Premium Income, after deduction of Re-insurances, amounted to $1,381,295, as against $1,319,

as against 48.2 per cent. for the prnlulu yoqr

Losses by Fire
insurances) . 54 e 691,615.00

Commission.. .. o« 4% B A% 13

Expenses of \lun.mmnem

Income Tax. A

Bad Debts.

(after deduction of Re-

2.050.00
450,00

1,217,940.00
200.875.00
1,041,150.00

Carried to Profit and Loss Account.

Transferred to General Reserve Fund

Reserved for unexpired Il.LblIllla on
current risks.. .. .. .. o 552,520.00

$3.012,505.00

————— e ———

BALANCE SHEET ON THE 31st DECEMBER, 1909.

ASSETS.

Mortgages on Property within the United
Kingdom. . .
Mortgages un lrnpmu nuv nr thn- llllhll
Kingdom.. .. Si Sk ks WS
Mortgages on |m- |ulvn~l~a .
Mortgages on lh-wralmu
Loans on the Company’s Inln ll-
Investments:
In Britis% Government Securities.. ..
Indian and Colonial  Government
Securities.. ..
Foreign (m\n-rnmo-m
Colonial and Foreign
Municipal Securities. ad o8 08
Railway and other lhhvnlul-* and
Debenture Stocks.
Railway and other Stoc k- .uul \lnnu
Preference and  Ordinary.
Freehold and Leasehold Iln,un\
Deposits and Deposit Stocks with In
dian, Colonial and Continental
Banks and Foreign Governments..
Ground Rents.. ..
Advances on Annuity,
Town Corporations and other
Bodies.. .. A . (present value)
Reversions dll(l IHn- Interests purchased
Loans on Personal Security with Life
Policies. . 5 . . A v e
Sundry Debtors ob aw e
Branch and Agency Balances..
Due from other Companies.. . S
Outstanding Premiums (in course ul' col-
lection at Head Office). ce %
Outstanding Interest (in «nur«- of col-
lection at Head Office). 'y
Interest accrued.
(Cash:
On deposit. R " o . $17.500
In hand mrl on «un. n' accol ml 108,160

$ 2,644,285.00

1,180,775.00
.|no.|n 0o
. W00
304,765.00

206.810.00
*’wrllrl(h-s. P

County and
T10,105.00
H05,645.00
942,705.00

A00,210.00

146,475.00
P BN A AW b VR S7,4000.00
including loans to
Public

327,600.00

212,685.00
25,220.00

16,045.00
60,415.00

215,660.00
Bills Receivable.. .. .. a0 oo 10,325.00

$13,0614 995,00
Assets of the Great Britain Mutual Life

Assurance Soclety.. 250, 685.00

$13.820.680 00
——

P. M. WICKHAM, Manager.
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35th Annual Statement,

’
PROFIT AND LOSS ACCOUNT.

o payable quar-
per annum. .$ 550,000.00
Pension

Dividends Nos. 76,77, 78 and 7
terly at the rate of 11 per cent.
Annual Contribution to Employees’
and Guarantee ¥unds. .
Written off Bank Premis:

brought forwa

7,500.00

es and Furniture Ac- and inte

count.. .. B P L ML L 48 851.67 ‘i full provision fo
Balance of Account carried forward. . 696,135.20 ; and for rebate on bills under discount.. 702,508.61
$1,302,486.87 1\ $1,302 486,87
2 ot
RESERVE

Balance at Credit of Account, 30th April, 1909. .

P —— e e ———

LIABILITIES.

Notes of the Bank in circulation. .
Deposits not b aring interest.. ..
Deposits bearing interest (includ-
ing interest accrued to date) . . 34,401,695,

Cee ee .8 8,772,949.00
$6,008,194.27 Dominion Gover

i

Deposit with I
ment for secu
culation.. ..

Notes of and C

| Loans to other
Balance due fro

03
— 41,399,889.30

Deposits by other Banks in Canada.

..$45,302,617.99

Total labilitles to the public. .
5,000,000.00

Capital Stock (pald-up) ..
Reserve Fund. .

,000,000,00

IMPERIAL BANK OF CANADA

30th April, 1910.

Balance at credit of ac

Profits for the twel
1910, after deduct
rest due depositors, an

ACCOUNT.

Gold and Silver

arity of

Balance due from

i I T N T .§ 099,978.26
months ended 30th April,
of management
d after making
doubtful debts

count 30th April 1909

rd..
ve
ing charges

r all bad and

Ao ek paBE TR 88 ..33.000,000.00
D. R. WILKIE, General Manager.

ASSETS.
Coin.. .. «- ..$1,243,435.18
ment Notes.. .. 7,040,412.00

n
$8,283,847.18

yominion Govern-
note cir-

T L L I A 201,152.34
heques on other Banks.. 2,168,097.58
Banks in Canada gecured. ... 354

other Banks in Canada. ...

m
Agents in the United King-

47432117

Dividend No. 79 (payable 1st May, (.« v e wk n Ve e BN EV BRI
1910) for three months, at the | Balance due from Agents in Forelgn Coun-
rate of 11 p.c. per annum.. .. 137,500.00 | trles.. RS R 1,667,485.69
Rebate on Bills dis ounted L 10274748 e
Balance of Profit and Loss Ac- { SlS,h‘.’-l,Z‘-H.l?
count carried forward 696,135.20 Dominion and Provincial Govern-
——  5,936,382.68 | ment Securities.. .. .. .. &* $1,758,687.85
e | Canadian Municipal Securities,
P g | and British or Forelgn or Colo-
Va | nial Public  Securities other
N |  than Canadian.. .. .. - 2,003,299.70
| Railway and other Bonds, Deben-
| tures and Stocks.. o 724,269.5
— e 4,486,357.06
Call and Short Loans on Stocks and Bonds
i COBRAE:« sy, ve +0 Ve saTpE S0 28 AL L 2,514,091.91
¥ 4 | Call Loans on Stocks and Bonds elsewhere
than in Canada.. o Tual Wk G, ON T 2404017110
————
$22,256,097.25
| Other Current Loans, Discounts and Ad-
L RO an SR e S BB RN LR EY ... 31,268,498.64
Overdue Debts (l0ss provided for).. .. .. .- 43,161.17
Real Estate (other than Bank premises).... 21,116.77
Mortgages on Real Estate sold by the Bank. . 104,736.05
| Bank Premises, including Safes, vaults and
Office Furniture —at Head Office and
BIANORI. ¢ o oo wn ke ws wb L3 E3 08 1,400,000.00
Other Assets, not included under foregoing
e ————— heads.. .. 35,290.79
$56,239,00067 | A ——
————————— l50.230'000.61
- s “

|
|
|
|

D. R. WILKIE, General Manager.

PROCEEDINGS OF THE THIRTY

] Meeting of the Imperial
nance of the terms of
of the institution, 25th

The Thirty-fifth Annual Genera
Bank of Canada was held in purs
the charter at the Banking House
May, 1410

(b) Bank P
has been ¢
THE REPORT.

ve much pleasure in submitting to the
Annual Report and Balance

The Directors ha (d) Profit

Shareholders their Thirty-fifth
Sheet of the affairs of the Bank as on 30th April, 1910, to-
gether with the result of the operations of the Bank for
the vear which ended on that day.

The net profits of the Bank, after making full provision

l| In addition
for all bad and doubtful debts, for Interest on unmatured \

in the
katoon;

trict) ]
pelle and Sas
Chase.

bills under discount, and for the payment of all Provincial
and other Taxes, amounted to $702,508.61, which has been
applied as follows:—

.FIFTH ANNUAL GENERAL MEETING.

(a) Dividend
11 per cent,

(¢) Bmployees

Fands have
and loss Account
creased by.. .

nual Report as be
ditional Branc
In Ontario, at
at Nashville an

E. HAY, Assistant General Manager.

s have been paid at the rate of

per annum, amounting to. .$550,000.00
remises and Furniture Account

redited with.. i e Ak

4 Pension and Guarantee
been credited with..
has

. 48 851.67
o i 7.500,00
been in-
96,256.94
the branches referred to in the last An-
ing about to be opened, the following ad-
e3 have bheen established during the year:
Adelaide and Victoria streets (Toronto);
d at Jordan and vineland (Niagara Dis-
Province of Saska
in British Columb

to

I

tchewan, at Fort Qu'Ap-
ia, at Moyie and
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Endcavoring to keep pace with the development of the
Dominion the Directors under the authority of Bydaw No.
27, authorizing an increase in the Capital Stock of the
Bank, have made an issue of $1,000,000 additional stock
which has been allotted to the shareholders of record on
the 30th April, 1910, at a premium of 100 per cent.

The Bank has suffered a grievous loss through the death
of our much respected colleague, Mr. Chanles Cockshutt,
who was elected a Director on 15th June, 1904, and died on
oth February, 1910

The vacancy on the board occasioned by Mr. Cockshutt's
death has been filled by the appointment of Mr. w. J.
Gage, now President of the Board of Trade of the City of
Toronto.

The Head Office and Branches of the Bank have been
carefully inspected during the year and your Directors
have much pleasure in again bearing testimony to the
faithful and efficient manner in which the staff have per
formed their duties.

D.R. WILKIE, President.
PRESIDENT'S ADDRESS.

Since our last meeting we had the great misfortune to
lose our esteemed colleague, the late Mr. Charles Cock-
shutt, who passed away after months of painless illness on
the 9th of February last. Mr. Cockshutt's death was not
only a severe blow to all those who have been assoclated
with him in the administration of the Bank for the past
gix years, but it has deprived the Bank of the services of
a devoted, unselfish, hard-working Director.

The vacancy oc@sioned by Mr. Cockshutt's death has
been filled by the appointment of Mr. W. J. Gage, who, be-
gides bringing to our councils many excellent qualifications
and great experience in business affairs, has been for
years a substantial shareholder.

The recent increase in the isgued capital of the
$1,000,000 is the result of mature deliberation. The last
issue was made in 1906, when the capital of the Bank
stood at $4,000,000, and the Deposits and Circulation at
$21,500,000. To-day our Capital stands at $5,000,000 with
Deposits and Circulation at $45,000,000, with evidences of
still turther increase in deposits and circulation to come.
We think, therefore, in the interest of the Shareholders
and of the public, for whose profit and convenience we
were brought into existence, that the time has come to avall
ourselves in part of the policy approved of by you on 22nd
May, 1907. At the Annual Meeting, held on that date, 1
spoke as follows:

“Phere can be no question that additional bank capital
to keep pace with the development of the resources of the
“country is needed; there can be no doubt that such addi-
“tional capital can be supplied wmore economically by the
“financial institutions at present in existence than by new
“organizations, The wonderful development of the re
wgources of the North-West and of British Columbia,
“coupled with large immigration from the mother country
“and from the United States, and the demands of the addi-
“tional population upon the manufacturing institutions of
“the country require a corresponding addition to the bank-
“ing capital of the Dominion, It is, moreover, an obliga-
“tion on the part of the older institutions to do their full
“ghare in supplying the needful, We have been in the van
“in the development of the North-West and of British
“Columbia, without failing to do our duty to the older Pro-
“yinces; it now becomes necessary for us to look to the
“future and to be qualified by way of capital and enter-
“prise to remain in the front rank. To that end we have
“thought it advisable to ask you for your approval of a by-
“law authorizing additions to the Capital Stock from
“time to time.”

The increase in Deposits and Circulation during the past
year has been from $39,400,000 to $15,200,000.

The opening of eighteen new Branches within the year
has entailed considerable extra expense, which has been
provided for out of the profits of the year. Profits have
also suffered from the low rates of interest upon call
money which has prevailed in the great reserve centres.
There I8 every indication of better rates in the near fu-
ture, the result of greater activity in trade and of increas-
ing confidence in the financial situation. Canada, how-
ever, has no reason to complain; the neglect of railway and
industrial securities in the United States, coupled with
the political unrest in Great Britain, has brought enor
mous sums to Canada for investment, which are assisting
in the development and utilization of our great natural
resources.

Bank by

Chartered Banks to the Dominion Government as an index

Taking the figures which appear in the returns of the |

IMPERIAL BANK OF CANADA —Continued.

of commercial development, we find that the total assels

of these imstitutions have grown from $951,000,507 in 1907

to $1,182,850,000 in 1910 (3oth Aprily. The circulation of

Bank Notes has grown from $72,840,8500 to FIRT6,000, and

public deposits in Canada from $574.088.438 1o §4 A8, 000,000,
Current loans, representing for the greater part loans to

merchants, manutacturers and agriculturists (irrespective

of loans on stocks, bonds and debentures) have grown
from $086,149,738 in 1907 to $638,000,000 in 1910 (doth

April).

It is estimated by Government and railway officials that
there is now under crop in the three North-West Provinces
no less than 14,850,000 acres, as compared with 12,465,237
acres in 1909, The total yield of agricultural products in
these three Provinces in 1909 s valued at §1t 8,000,
May we not reasonably look for a yleld for 1910 of
value of $225,000,000, and yet only six per cent. of
arable lands in these Provinces are under cultivation.

| Farm lands under cultivation in the three Provinces men
tioned are valued by the statisticians at $23 per acre. The
cash value of these lands Is, therefore, no less than $341;
| 550,000,

The value of the wheat harvest in the North-West Pro-
vinces in 1909 was $121,560,000, as against in the rest of
the Dominion only $19,760,000.  On the other hand, the

! value of all field crops in Ontario for the same year was
$200,3498,000, as compared with $193,000,000 in the three

North-West Provinces. The field crops of Quebec and the

Maritime Provinces yielded $140,000,000. The eastern

Frovinces are, therefore, so far as the value of fleld crops
| is concerned, still considerably in advance of our great
West. The total value of the field crops of all Canada for
1909 was estimated at §533,000,000, the product of 50065,
000 acres of cultivated land, as compared with $432,500,000
in 1908, the product of 27,505,000 acres.

In 19049, over and above the value of agricultural pro-
ducts, fisheries yielded $20,450,000, and minerals $00,378,000
of which $12,3582,000 was the product of the silver mines
of Cobalt. It is regrettable to note that the gold of British
1'(‘0\'.|un'h|u and the Yukon, and the bulk of the silver of
\(‘nh.nl: and British Columbia still find their way to the

smelters, assay oflices and mints of the United States, in-
stead of being refined in (Canada. Last year we exported
of cattle and thelr products over $51,000,000. Our total ex-
ports from all Canada were $242,603,000, of which $28,907,-
| 000 were manufactured goods, and our total lmports $208,.
| 206,000, of which $186.172,545 were manufactured goods,
BANK PREMISES.

The responsibility of providing suitable premises for
the Bank over the vast territory in which we are repre-
sented is a serious problem, and wlill continue to be 80, in
view of the fact that in the majority of localities it is more
economical for the Bank to provide its own premises than
to rent from outsiders, who naturally look for a more
substantial return upon their fnvestments in a new coun-
try than would satisfy the Bank upon a similar investment
of its own Capital. We have, however, nothing to apologize
for. Our Bank premlises are a sound {nvestment, and
yield a handsome return upon their book value, We ex-
pended during the year upon new promises $218.851.67.
The amount beyond the $200,000 has been provided for out
of the profits for the year, At the moment premises are
under construction at (‘ranbrook, Kenora, Prince Albert,
Wetaskiwin, South Woodslee and Humberstone,

The Shareholders of the Bank now number 1527, a8
compared with 1,302 in 190%,

It will perhaps interest yon to know that we
the moment 102 branches and sub-branches,
from Quebec to Vietoria.

Our staff numberst 65, as compared with 589 In 1009,

RENEWAL OF BANK CHARTERS.

It was fully expected that the decennial revision of hank
charters would have taken place during the recent session
of the Dominion pParliament, but the demands of publie
business did not permit of this being done, The existing
charters run until 1t July, 1911, so that it will be neces
sary to dispose of the matter during the course of the
next session of Parliament It is not expected that any
radical changes will be made in the terms of the charters,
unless in the direction of providing additional safeguards
in the fncorporation and establishment of new institutions.

The population of (‘anada, which was estimated at
7,045,040 in 1909, {s now estimated as on 318t March, 1910,

| at 7.489,781, and it is to be noted that the increase hy way
of immigration consists in the maln of the most desirable
| class of settlers.

have at
extending




Stock Exchande Notes

Montreal, June 2, 1910,

The New York markets were closed on Saturday and
Monday last, and the Montreal Exchange closed Saturday,
s0 that only five days' trading come into this week's busi-
nes<. The pre-holiday dulness was a factor in restricting
opera‘lors, and the sharp break and uncertain tone of the
Aerican markets hag continued the feeling of apathy to-

trde farther purchasing commitments. There is a good
undertone of confidence for the future however, and as a

yesnlt. the volume of stock offering at the lower levels is
lHmited. Montreal Street sold down to 2401, Canadian
Pacific ¢loged 195 bid, and throughout the list quotations
rule at substantial declines from a week ago, Crown Re-
serve Is down 2 cents on a small turnover Dominion
Coal Common  and Dominton Steel Common closed at
witleally the same quotation with 66 1-4 and 66

vely bhid. The rate of the Bank of England was

tolay reduced to 3, per cent,

Call money in Montreal, ..iveiiiiesese viinnnnns
Call money in New York.

5 to 5%
\

N e
Call money in London .. 3%
Bank of England rate. . 3%
Consols ceve conoee oo 82 %
Demand Sterling . covesvevesenes —— 9 0.16%
Sixty days' wight Sterling..coes vovvonisressasionine 81%
The quotations at continental points were as follows : —
Market.  Bank.
PRrIS. . covesscesconntesrssns sessscerces SR 3
Berlin...oooeee . 4
Amsterdam .. 3 5
Vienna, 00 vosse 5L 34
Brossels SEES SHUBOE SEONES S 460 3 4}
Semmary oF Week's Satks axp Qrorartioss.
Closing Closing Net
Security, Sales W, bid, change
May 26, 1910, to-day
Canndian Pacific, oo ..oes. 465 1974 195 - 28
GR00" Common ... .. 1,135 139} 1377 - 11
Detroit United, . . .o00. 330 56 564 - 4
Duloth Buperior .ovevooae 145 a9] 69} - i
Halifax Tram. ... 4 123 123 _—
Hhnos Preferred, . .. 175 o . -
Montreal Street, ... ., .. 1,268 214 241} - 2}
Quebee Rv.ovvee vene. oee 2,410 14} 424 - e
Loronto Railway ., .. nT 120 114 i
POl OHF sos ssncin oo0 188 m 11 -
Hiehelien & Ontario... ... o CRY B3 - 4
Amal. Asbestos ... 2% 29 214 - ¢
Do. Pref.. 42 88 K7 -1
Black Lake Asbestos...... 1 - 244 -
* = Prefd.. 20 . A4k - i
Can. Cement Com,eu o.ue. 1,081 PR 224 - 1
Do, Pl 1400 864 R54 - I}
Can. Coy, Rubber Com.... 25 a 96 -
Can. Con, Rubber P, .... . -,
Dom. Conl Comy 250 613 0ng - 1}
fom, Tron Common... . 2558 ot A6 1
Dom, Iron Preferred. .oos.. 530 1044 108 13
D om. Tron Bonde.........$7,000 a5l 95} - %
Lnke of the Woods Com.... 43 130 132 + 2
Mackuy Common..es o vae 100 8T o Y
Mackay Preferred..... ... 20 ™ 7 - 1
Mex cun Poeer, . veeinines . 764 ” + 4
Montres! Power ... . 934 133} 12 - 1}
Montrea! Steel Works., .oee . 105 -_—
Nova Scatin Stee! Com, .0 641 ™ ™ - .
Ogilvie Com v coveevaveer o 131 .. o
Rio Light and Power. ... v 92 - ..
Shawingan ... yoo o anj a4 - 1
Can. Colored Cotton... ... .. 58 A7 -1
Can. Convertors., ... 5 41 1! -2
Dom, Textile Com . ... 180 T 71 - 1
Dom Textile Preferred 215 100 1024 + 2
Montreal Cotton..veve vee .. 14 132 XD — .
Permans Common...ovee. 25 60} 593 - 1
Penmans Preferred. ...... .. - * -
Crown Reserve...ov.svovves 9,965 2.98 2.96 - .2

ACCORDING to a report

: ssved by the Dominion
l abour

Department new buildings  erected in 82
of Canada’s chief industrial centres during 1909
were of a value of $85,133,077, an advance of
about 50 per cent. on 1908,

: THE CHRONICLE.

1910

JUNE 3,

Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal. Toronto,
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainahle.
compared with the corresponding period for 1908
and 190y were as follows: -

Granp TroNg RAILWAY

Year to date. 1908 1909, 1910, Increase

Aprit 30...... $11,077,461 $11,480,086 $13,470,345 1,999,259

Week ending. 190K, 1909, 1910, Increare

AY Tesesseess 108,320 714,028 822,937 108,909

o Woovesness TOBITD 742,072 849,746 107,064

w Miee coeee  TOHATT 751,983 851,044 99,061
Caxanian Paoirio Ranway.

Year to date. 1908, 1909, 1910, Increase
April 30 .....$19,23%,000 $22,211,000 $27,3. 00 $5,086,000

Week ending. 1904, 1909. 1910, Increase
May 7... 1,156,000 1,329,000 1,855.000 526 000
" 1 . 1,209,000 1,373,000 1,794,000 421,000
5 1,265,000 1,492,000 1,812,000 320,000

Cananian NortHErN RaiLwav.

Yenr to date, 1908, 1909 1910, Increase
April 30........$2,375,200 $2,508,700 $3,678,300 1,069,600

Week ending. 1908, 1909, 1910, Increase
May Toevs.eees 156,700 159,500 295400 135,900
" 150200 175,800 283,600 107,800
o 2 iieeeneeee 185,900 171,600 286,600 115,000

Drrern, Sovrn SHORE & ATLANTIC.

Week ending. 190%. 1un9, 910 Increase

8 T iianens 48,218 52,289 67,338 15,049
o5 Mocares 45315 57,028 ... Leeaes
I | B 43,397 55019

MonNTrEAL STRERT RArLwAy.

Year to date, 190, 1909 1910, Increase
April 30...u.00e $1,105,394 $1,158,717 $1,291,797 $133,080

Week ending. 1908 1909, 1910. Increase
WAyt vois0. s 66,598 69,595 19,121 9.526

o 63,987 72,101 * R0,003 7,812
70,003 71,463 80,941 9,478
Twin Crry Raeip Transir CoMPANY.

Year to date. 1908 1949, 1910, Increare
April 30...... $1,830,836 82,067 633 82,279,490 $211,807

Week ending. 1108, 1909 1910, Increase
May 7..00.... 114,990 123,399 138,346 14,947

o Moo 114,498 121,947 138,442 16,495
oo Miceecses 118950 127,540 137,799 10,259

Derrorr Unitep RarLway.

Week ending. 190~, 1909, 1910, Increase
May  Teeeeensss 116,909 131,184 163,481 32,297
n Moo 121,448 113,880 163,166 29,286
w2l ceeeeees 127637 140,314 168,032 21,718
HaLipax Frgorrio Twamway Co., Lro,

Ruilway Receipts,

Week ending. 190, 190+, 1410, Increase
My T.er-werves 5949 3,363 3 521 159
“14 . e 2,79 3,261 3,499 238
€ 31 sesscesees 3,047 3,312 3,498 186
Havaxa Ei orwio Ramnwar Co.

Week ending u 1010 Tocreare
May | coives 38,237 40,463 2,226
LI PO 39,300 44,457 5,157
“ 15 . 39,5657 40,134 511
L * PPN 39,140 41,325 2,185
“ 29 seinns 38,124 40,302 2,178
Dervrn-Serestor TRaCTION
Week ending 19 1910 Increase
)" 7 A ST r— 17,603 19,839 2,236
“ 14, 17,567 20,073 2,506
% Boire 17,794 19,047 2,153

MoxtREAL RANk CLrarixgs for the week ending June '1nd§
1910, were $39,440,539,  For the corresponding weeks of 190!
and 1908 they were $43,726,605 and $30,711,150 respectively.

Tonoxto BANk Crrawixas for the week ending June 20d»
1910, were $31,579,374. For the corresponding weeks of 1909
and 1908 they were $28,463,606 and $22,378,813,

Orrawa Bang Creanixas for the week ending June 2u0d, 191e
were $3,857,834, For the corresponding weeks of 1909 and
1908 they were $3,777,379 and$3,093,865 respectively.
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" List of Leadiné Stocks and Bonds

«EPORTED FOR THE CHRONICLE BY R. WILSON.SMITH & CO., 160 sT.

JAMES STRERT, MONTREAL,

CORRECTED TO THURSDAY, JUNE 2ad, 1910,
- N == : Pa Revenue " ;
Closing per cent, on e o Sai
BANK STOCKS. pricen o YU S centnent Aunual _“‘b;l-"l'.n: l‘ 'P:}:;“':". o Ne o1 Divhilon.
eribed L o paid up vy i bl
Last sale, ahare nt Divideod ‘ t'.uu.u‘ Py bl
Asked, 144, B Per Cent. Per cent L] | s [ ]
British North Ameriea 1 U3 4 4 866 606 4 N6 B0 2,448,835| 5000 April, October
Canadian Bank of Commerce WSy 0Ty no 401 " lll_llll_lll\‘ 10,00 000 6,000,000 L March June, Sept. Dee
fominion $6 wonh no i 4 000,000 1,000,0 0 500 000 Jdan, April, Jdualy, October
Eastern hum-lnpn ia% Gaeels A prove [ ] ] 100 L) ) 5,000 01 3,00, 00 'mnm 0.0 dunc, Aprily Jduly, October
FAEMOrS. ... . R 1) 1 979,800 567,307 | fo—_ o Nis esmerranaioni vse
Hamilton 1w 0 2 'm M 2,500,000 IMarel, June, Sept | Do
Hoehelnga Woam * 0oL [March, June. Sept | Dee
Howe Bank of Canada 10 I 18 302 March, June, Sept | Dee.
Imperial B . Gsan see 100 1 00 Feli., May, August Nov
La Bauque Nationale., ., B Bl i 1 -‘;,(‘.;.“. 2|||;|||u < 1,060,000 ‘l'el- \M\. August, Nov
Merchants Bank of Canada .. ... 17y 176 100 400 L) 8,000,000 0,000,000 4000 000 76,00 Mareh, June Sept., Dee
Metropolitan Bank . s 100 8 1,000,000 1,000,000 1O00000 10000 Jdan., Apeil, July, October
Molsons, . . 20 208 100 470 10 8,500,000 3,500,000 4850, 00 110,00 |[Jan,, .J\pnl, July, October
Montreal . 100 10 THA00000  THAMD00 12,000 (60 83,83 | Marel, June, Sept., Dee
New Brunswiek,. . 100 . 13 765,100 763,820 1,561, 85 lWan,, April, July, October
Northern Crown Bank ..., 100 o [} 2,207 500 2000918 4.92 aary, July,
Nova Scotia 10 12 2000000 3,000,000 183 33 April, Jduly, October
Ottawa . 100 10 3,408,600 L368,530 100,00 h, June, Sept., Dhee
Provineial 100 . 5 1.000,07% 1000000 3500 [Jan. April, July, October
Quebec 123 100 580 7 2,500,000 2,500,000 000 March, June, Sept, hee
Royal ..... 233 232 100 492 11 5,000,000 5,000,000 ET00000 11400 Jan,, April, July, Octoher
standard S B0 v 12 2,000,000 2,000 MK 5 Feb,, Muv. Aug. Novenber
St, Stephens . LU 6 200,000 March, Septemiber,
Sterling,, 100 5 5500 Feb, May, August, Nov,
Toronto ..., * . 100 10 4,000,000 1. mn oo Marceh, June, Sept | Dee
Traders VSR AN SRR TS sava TN 100 b a5 8 48T A0 A3 Jan., April, Jaly, ool
Union Bank of Halifax 0 L] 100,000 1,500,000 Feb , May, August, Noy
Unton Bank of Canada v "2 10 480 7 8,207 200 'm A0 March, June, sept |, Lee
United Empire Bank ..., ..... sves s ({1 4 642,100 | ! R
MISCELLANEOUS STOCKS. |
Amal. Ashe 2 2N 100 o (S o
| Lo 7 " 70 | 7 J e L April, .Iulv Oetohep
Hell Teley "L | 501 | E} 12,5000 (0 | DO April, duly, Gecier
Black Lake &L 100 o 2000400 2,000 400 | :
. o 17 1,000 (00 1,00 0,000 |
C, Packers Assn ‘A" 5, 9l sok! 6w 100  § 635,000 KRB e Cumnlative
dos e pref. o 10 7 RAR 00 ot 00 do
a0 Com. ... 100 LA A0 1AL A0
Can Colored Cotton Mills Co, o e 10 o 4 2,700 00y 2,700 000 March, June, Sept | Dee,
CAnndian PREIBE...vivei.ory caanenes. B 190 1o aln 641 144,016 0 (0 XL L] April, Uctober
Can, Cement Com, ., v vaved 2t b2 10,500 (0 10,5 TR
Do, Prd. ) 100,00 0 P .
Can, Con. Rubber Com, 100 i R 2R, 000 Jan,, Aprily July, October
do r«f 100 608 7 1080 00 A|.r|| .I|||y_ Uetober
Canadian Converters . . 10 e . . l .m O e | eennenenn [
Crown Reserve . " vire | s
Detroit Electrie 1" o1 o ROSRMA Tipee e
Dominton Coal l‘n ferred. 100 600 7 Jull)mn veeer ... February, A"l"ll
do Common 100 507 . 4 15,000,000 Jan,, April, July, l|-|4.|,.’
Dominion Tuulc Co. ¢ 10 LR 5 6 000,000 VAL July, her
100 677 1 1,868 088 & Aprll .Iuly_ October
Dom. Iron k mul ('nm 100 T 200000,000 | .
do P 100 67 1 5,000,000 ol m.
Daluth Superior Trs sitisaneeee . 100 5 15 1 3500 008 3,500,000 | Jan, April, July, Octobher
Halifax Tramway Co . 125 100 b 60 7 1,360,000 1,300,000 | Jan., April, July, October
Havana Electrie Ry Com ST 100 . 1 7,500,000 7.4 100 | Initial Div,
do Preferred ....... . 1 6 5,000,000 5,000,000 | 1, April, July, October
Minois Trae. PR oo o 100 . 6 500,000 4,576, Jan., April, July, Oetober
Laurentide Paper Com ... .. ... e 100 500 7 1LO00ON| 1600 060 Fobruary, August
do Prd, . 190 100 50 7 1,200,000 1,200,000 Jan., April, July, October
Lake n' the Woods Mill'Co ¢ om | BT BN 100 i ] L0000 200,000 A et 810 Bnustet ')
do Pa ..... Ill- . 100 oo ] L5060 15000 Ldune, Sept, Dee,
\Iunv Companies Com .. ... . e 1 . 5 44,407 200 , April, July, October
do " —— " 531 4 A0, 000,000 Jdan, April, July, October
Mexiean Light & Power Co N 10 e 4 ERCUNTIE April, July, October
Minn. St. Paul & $.5.M, Com 137 1o 509 | 20 K32 000
a Prd . ™ 100 | 1 10,016,000 April, Oetober
Montreal Cotton Co. ... .. 136 134 100 584 5 4,000 (0 3,000 (00 Marel, June, Sept. Dee
Montreal Light, Ht. & Pwr. Co 132, W20 100 88 7 17,000 600 L Now
Montrea! Stesl Work, Com i {{LY . 100 M 7 700,000 uly
do do ' Prd PR 0} P 00,00 Jan., April, dily, October
Montreal Straet Kailway 22 M 100 (R 10 0,000, 000 D Feb., May, Augist. Nov
Montreal Telegraph .... . 150 148 40 833 | 8 200,000 "Jan., April, July, October
Northern Ohio Track Co, .. ... w100 5 5% | P 7.9 0,000 Mareh, June, Sept., Dee
N Scotia Steel & Coal Co. Com’ 8t m 100 ‘0 4 408 e .
do Pra 12 100 68 - 1,000 400 Jan, April, July, October
Ugilvie Flour Mills Com .o 1 100 ) 4 8 2.500.M0 0 (00 L March, September
ao PR oooes e el TN 08 s |1 2000000 2,00 00 March, June, Sept., Dee
Penman's Ltd. Com ... ... vov o 6l 6o} 10 658 4 . Feb, May, August, Noy
do Pref ... poneh . 100 P 6 Feb, May, August, Nov
Quebee Ry. 1., & 1", 421 2 L. ’
Richelleu & Out. Nav. Co.. L H 100 LT 5 Maren, June, Sept , Hee
Rio de Janier aeie ae 10 4 .
Shawinghan Water & Power ‘Co. W - 100 102 4 LApril, Jduly, October
Toledo Ry & Light Co . "m s .
1nmnm Street Katlw. 10§ 19 100 b= H L Jang, April, July, October
Tri, City Ry, Co. ¢ 100
do P N 10 6 " 2,0 d v o Jan, April, July. October
Twin City Rapi | Transit Cc « 3 100 54 6 20, hmu 20,1000  iie cenn | eeee . Feb, May, August, Nov
Ao Preferred. . 1 17 2000, lll 000 (W July, O tober
Windsor Hota!, N 1o 1 10 "0 100 o 1000 oon
Winnipeg Electrie Ihtlvly (m vews ¥ . o 10 CXCOILD a0
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Tate

Closing .vif of & " —_— .
- uotations Int moun' Vhen Interes
BONDS. qr T et outetanding. due,
Ak &) B g
= " ee—— —
Bell Telephone Co. ... 102 5
Can. Con. Rubber Co ... 9 w6 2,600,000 1st Apl.

Can. Colored Cotton Co... 1004 .. 6
Can. Cement Co 9 6
Dominion Conl Cou.venns 98 97) b
Dom. lron & Steel Co.... uby 95 5
6
6

5,000,000 st Apl.

« 2nd Mortg. Bds.. 1,968,000 1st Apl.

$1.363,000 1st Oct. 18t Apl.|Bk.of Montreal, Mtl..
18t Oct| “ ¢
|

2,000,000 2nd Apl. 2nd Oct
IMN()(‘I
6,175,000 1st M 18t Nov.
7,674,000 18t J:: 1st July. Bk. of Montreal, Mtl.. July lst, 1929 Int after May 1st, 1910

15t Oct. Bk. of Montreal, Mtl

Date of

re Interest
bl Maturity.

o -y REMARKS,

|

April 1at, 1925

Oct. lst, 1946 ' Redeemable at 110
after Oct. 1st, 1911,

¢ April'lnd,wn

¢ Oct. 218, 1929 KRedeemable at 110.
e «  April 1e1,1940 Redeemable at 105 and

$250,000 Redeemable

Dom. Tex Sern A" ...\ 91 | 96 | 758,600 1 March 1 Sept. Royal Trust Co., Mil. March lst.ms.lh;lr(ﬂu-!;lutllhnd
nterest,
“ wp.... 99 99 6 1,162,000 “ “ “ “ Redeemable at par
. i after 5 years.
“ “wor.... %4 96 6 1,000,000 “ ‘ “ “ “ Redeemable at 105 and
' e Interest.
“ “«pr,... 100 96 0,000 “ “ “ y LU
) " 4@ Feb. 1st, 1952 Redeemable at 105

Havann Electric Raillway,| -+«
Halitax Tram...
Keewatin Mill Co..

v b
e 10006
osa 98 YV o4 6
6
6

Lake of the Woods Mill Co 112} 110§

Laurentide Paper Co..o0u 110108 1,036,000 2 Jan.

8,311,661 1st Feb, 1st Aug. 52 Broadway, N.Y...
600,000 15t Jan. 1st July. Bk. of Montreal, Mtl. Jan. 1st, 1916

760,000 1st March 1 Sept. Royal Trust, Mtl....
1,000,000 1st June 1st Dec. Merchants Bank of

2 July. 'Bk. of Montreal, Mtl.. Jan. 20d,

Sept. lst, 1916 Redeemable at 110

June 1st, 1923

Canads, Montreal..
1920

Mexican Electrie L. Co..| 82 80 o 6,000,000 15t Jan, 1st July. " o July 1st, 1935
Mex. L't & Power Co.... BO} w3l 6 12,000,000 18t Feb. 1st Aug. Feb. 1st, 1933
Montreal L. & Pow. Co.. 91 99 4} 5,476,000 Ist Jan, lat July.| “ « | Jun. 1st, 1932 | Redeemableat105an

Montreal Street Ry, Co... 1004 100 14
N. 8. Steel & Coal Co.ove| o0 oo | O 2,282,000 1 Jan. 1 July.

N. S, Steel Consolidated.. o o 6 1,470,000 1 Jan. 1July.

Ogilvie Milling Co.vvvnee 1156 1120 6

Price Bros........ T 10564 6 1,000,000 18t June 1st Dec.|.ovs

Quebee Ry. L. & P. Co.. 83j 83| b 4,945,000 1+t June 1st Dec.

ich, & Valario. . ... s T b 823,146 1 March 1 Sept

R10 JADOITO. . ooeee suvees| 974 98 | B 23,284,000 1 Jan, 1 July. |..

800 Paulo..cceeiessenrose «w | 98 5 6,000,000 1 June 1 Dec.
1,000,000/1 July 1 Jau.

Winuipeg Eleetric.....o 103} 13 {3,000.000: July 2 Jau. |

MONTREAL PARK & ISLAND
RAILWAY COMPANY——

LACHINE—From Post Office, 20 wmin. service; 540 a.m. to
midnight. From Lachine.—20 min. service; 5.10 am. to 1245
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 500 a.m., and from St. Vin-
cent from 530 am; 30 min. service from 930 am to 400 pm.;
20 min service, 400 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m
01130 p.m. Last car from $t. Vincent de Paul at 1200 pm.
rom Sault-au-Recollet at 1.00 am., from St. Denis Street at 12.40
midnight

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;
S40am.to1140pm.
min service; 5.00 am. to 11.50 p.m.

From Victoria Avenue, Westmount, 20

CARTIERVILLE.—~40 min. direct service from Mount Royal
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier-
ville, 540 am. 1o 11,40 p.m.; 40 min. from Victoria Avenue,

with change at Snowdon from 5,50 s m to 1150 p. m.

Sublect to change without notice.

1,500,000 15t May 1st Nov. )
U.B. of Halifax or B. July lst, 1931

Int. after 1912.
May 1st, 1922
Redeemable at 110 and
Interest,
Redeemable at115 and

ot after 1912,

of N.S.Mtl.orToronto.
July 1st, 1931

1,000,000 Ist June 18t Dec. Bk, of Montreal, Mil. July 1st, 1932 lkih-fuml.le at 105and
nterest,

. June 1st, 1925
. June lst, 1929

et vt e Tet, 193
¢. B. of C. London

Nat. Trust Co.. lor. June 1st, 1929

Bk. of Montreal, Mul. Jan 1, 192
[ do. Jan. 1st, 193
nee)
German American
Insurance Company
New York
STAT!H[NY JANUARY | 1910
CAPITAL

$1,500.000

RESERVE FOR ALL OTHER LIABILITIES

8.222,018

NET SURPLUS

6.440.2

ASSETS

16.162.229

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Outarie

AGENTS WANTED
Protector  dInderwriters

OF HARTFORD
Asasxrs, Jan. 1aT 1910, $9,9041,424.23

FIRE INSURANCE ONLY
CANADIAN D EPARTMENT. MONTREAL

J. W. TATLEY, Manacenr
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THE LIFE AGENTS MANUAL

THIRTEENTH EDITION.

CONTAINS

Premiums Rates for all Policies, Explanations of Policies.
CONDITIONS 0G POLICIES AS TO:
Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance, Automatic
Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERVE VALUES
Hm. 3% 3%% 4% and 4'4%—Actuaries 4%—American ‘3% and 4%
TABLES OF

Interest and Discount, Expectation of Life, Annuity Values,
Height, Weight and Chest Measurement, cte.

AN, PSS

e i et AR S b

sy A
o S0,

Net Single Premiums, Proportionate

WP i B G

A Compendium of Canadian Life Assurance.

Containing Premium Rates of all the Life Companies Actively Transacting Business in

Canada, As well as other Valuable information. ’

The most Complete Work of its kind ever published. EJ'

, Every Life Company, Every Life Inspector, ) '§

Indispensable to in Canada. 35

: | Every Life Manager, Every Life Agent, %
1 v i
4 250 PAGES—67sin. x 4! <in.—WEIGHT 6 0z. FULL BOUND FLEXIBLE LEATHER. jg
Price $2.00. il
i We are now BooKing Orders. é
{]

Published by 4

: THE CHRONICLE, 160 ST. JAMES Street, - MONTREAL.
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REFERENCE DJIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

Vicror R, MITCHERLL,
L] W, WELDON,
. ). CREELMAN,

T.Cussn-Casonain, K.Co,
A CHASR-CARGRAIN,
K. M. MchoueaLl,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address : * MONTGIBB" MONTRRAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. -~ MONTREAL.

Casim ADDNRES ' FARMAC ™ MONTREAL A.B.C.CopR

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Building, 137 St James St. Montreal

C.J. FLEET, K.C.  A. R, OUGHTRED, K.C. H. S. WILLIAMS.
A, PALCONER, K.C. M. A PHELAN. WILFRID BOVEY

McLennan, Howard & Aylmer |

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING

Tel. Main 50 86 Notre Dame St. West, Montreal

jnculll Harron, K C. (Counsel I'-Ancuuucl_lnlu-. K.C

Kowin Howasb U. P. AYLMER
Cable Address . "NOTTAH, MowTREAL'

F. W, EVANS

Bell Telephone Main 771

C. R. G. JOENSON

Evans & Johnson

FIRE INSURANCE

Agents —_BroKkers

26 ST. SACRAMENT STREET,)
MONTREAL

GENERAL 'AGENTS

ATNA INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE CO,, of Teronte i1
SUN INSURANCE OFFICE, ol London Englasd |
HOME INSURANCE CO., of New York

HENRY N, CHAUVIN

GRO. HAROLD BAKER

CHAUVIN & BAKER
ADVOCATES
Metropoliten Bulldind, 179 St. James Street
Tel, Mala 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Boom 33, Canade Life Bullding, 139 St. James, MONTREAL.
G. DURNFORD C.A,, F.C.A,, Can. ARTHUR J. ENGLAND, Accy

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

C..A. DUCLOS, K.C.

A.W. ATWATER, K.C.
. 1 J. MEAGHER

w. L. BOND J. B COULIN

Hon. Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, FEtc.

Provinclal Bank Ballding., 7 Place d'Armes.

H.) Kavanagh, K.C. Pau! Lacoste L.L.L
H. Gerin-lajoie, K.C. Jules Mathieu, L.L.B

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Efc.
none ettt TORONTO

VICTORIA STREET,
H.8. Onnmm, KC

P W. Harcovrt,K.C.

Jjoun Hosxin, K C.
D. L. McCanTiy' K.C

Lxienron McCantuy, K.C.
BriTroN OSLER 1. P, McCarTHY,
Counsel | WALLACK Nuanrr, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bld&.
MONTREAL

Investment Brokers
Government, Municipal, Rallway and Industrial Bonds

and Securities BOUGHT and SOLD.

table for Ine® and

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal.

Investments
Teust Estates aiways on hand.
Members Montreal Stock Rxchamge.
CABLEADDRRSS: HANS
EDWIN D.EEAD:SON NOlﬁ'ﬁﬁRN
Adelnide St, East, Toroalo \SSURANCE CC.

MunicipPAL DEBENTURES
BOUGHT AND SOLD
WRITE FOR QUOTA‘I‘IONS

G. A. STIMSON & Co. oo

Toreute




]l'.\'E 3, 1910

THE CHRONICLE.

.
82
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INVESTMENT TRUST CO.

(LIMITED)
MUNICIPAL AND CORPORATION

BONDS |

BOARD OF DIRECTORS |
K.W.BLACKWELL, President J. P. BLACK, Vice-President |
Jas. Reld Wilson, R. McD. Paterson, W, M. Dobel

A.J. NESBITT,

Managing Director

N. B, 8TARK,

Sec.-Treasurer

84 NOTRE DAME STREET W., MONTREAL

The Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $900,000
BOARD OF DRECCTORS :

Right Hon. LORD STRATHCONA & MOUNT ROYAL G.C.M.0
PRESIDENT.

Sir EDWARD CLOUSTON, Bart, |
VICE-PRESIDENT,

StR H. MONTAGU ALLAN C. R. HosMER H. V. MERRDITH

R. B ANGUs SIkR W.C. MACDONALD DAvVID MORRICE

A. BAUMGARTEN, HON R.MACKAY JAMES Ross

B B GREENSHIELDS A, MACNIDER

C. M. Havs SIR T, G. SHavannkssy K.C.V.0
SiR Witriam C, VAN Homrwng, K.CM.G.

H. ROBERTSON, Manager ‘

SAFETY DEPOSIT VAULTS:
109 St. James St., "ol Montreal

~3

UNION BANK of HALIFAX

Capital - $1,500,000.00
Reserve - $1,200,000.00

Montreal Branch, SUN LIFE BUILDING,
142 Notre Dame Street, West.

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE
EDWARD ISLAND and WEST INDIES.

TELEPHONES, C. A. Gray,
MAIN 7432-7433 Manager.

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVR cen
perannum payable !ul!-‘ye‘-rly. These debentures ou.{':'. -h'

y safe and p in as the
security the entire assets of the company, v Soaiar

Capital and Surplus Assets = = $1340,000.00
Total Assets - - - - - $2,500,00000

ALRXANDER SUTHRRLAND., President.
W.8. D » Vice P d and Manag Directcy
Head Otfice: Cor. Adelalde and Victorla Sts., TORONTO,

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound, payin
proposition in this New Canadian Bank Stock u--ufs
at par). Allotments will be made to early applicants

GEORGE P. REID, General Manager

INDUSTRIAL STOCKS AND BONDS

TIMBER LIMITS, WESTERN LANDS, COAL OIL STOCKS
COBALT, MONTREAL RIVER, GOWGANDA AND PORCUPINE STOCKS

BENJAMIN BURLAND, Financial Agent
35 Board of Trade Building, MONTREAL

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - s - - - 650,000
OFFICES : Montreal, Torento, peg, E

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :
Trustee, Executor, Administrator,Assignee, Liquidator, Gen. Agent
Montreal Board of Directors §

JAMRS CraTHERN. KsQ., Director Canalian Bank of Commerce.
H.B WALEER KEsQ., Mgr. Canadian Bank of Commerce,
H. MARKLAND MoLSON, HsQ. Director the Molson's Bank.

Montreal Offices and Safety Deposit Vaults.
National Trust Bulldingd. 183 St. James Strest
A.G.ROSS - =« =« Manader.

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D 1848
Capital Subscribed, . .+« . 810,706,666

With power to increase te . 14,600,000
Pald-up Capltal, « o o . 1,946,666
Reserve Fund, . . . . 1,239,851
Special Reserve Fund . . . 243,333

MONRY TO LOAN ON REAL ESTATR AND
SURRKNDER VALUES OF LIFE POLICIKS.

26 St. James Street, Montreal

&nntrml Trust Compuny

Thc administration of estates is a business
In conducting it properly, experience,
judgment integrity and funlncilr:lrength
are just as essential as they are in any other
A business. fMany Zsull‘eli. k;\unl( u;é by a l;‘fe;’
: ume of effort and skill, have diminishe:

Practical greatly in value through incapable admi-
View nistration. T his institution maEes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-

fulness and imparuality

2 Plare D Armesg
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THE CANADIAN BANK

THE MERCHANTS' BANK

OF CANADA
MONTREAL

OoF COMMERCE | 38,000,000
ol
copie! - $6,000,000 Bearve Mot $4,602,167
————————————————— Pres.: Sin H, MONXTAGU ALLAN; Pice-Pres.: JONATHAN Hovpasox, EsQ
Paid-up C.p“.l - s‘o'ooo. E. F HEBDEN, General Manager
BRANCHE
Rest - - - - 6,000, o SRANCHES AND AGENDIZH
A oto Lyndhurst
HEAD OFFICE: TORO NTO Alvineton arkdale . i%'.%‘s‘."&'&’.%‘..‘:'u:'.."i‘.:t
i A Athens Meadowvale “ 330 Sv Oatherine Street West
ARD OF DIRRCTORS.: Belleville Meaford » 1330 8t. Lawrence Boulevard
R 'ALlRl}m.C,V.O,.LL.D.‘Z. A. LASH, Req., K.C., LL. D. Berlia Mildmay « . 1866 St. Lawrence Boulevard
P ent Vice President. Bothwell Mitehel Sher ’
HON. GRO. A. COX HON. LYMAN M. JONRS Brampton Muirkirk Lashine
AMRS CRATHRRN, Kuq, HON. W, C. RDWARDS N Quebes 8t. Jerome
OHN HOSKIN, Req., K.C., LL.D. K R, WOOD. Keq. Chateworth ville w8, Sauveur S, Jobns
OBT. KILGOUR,Rsq., HON. J. M. GIBSON_ K.C., LL.D. Chesley Orlllis J
). W, PLAVELLE, Req., LL.D. WM, cMASTER, Esq. Otawa Shawville
A. KINGMAN, Req. ROBERT STUART, Esq. Delta Owen Sound Manit
ALRXANDER LAIRD. Geseral Manager Eharie Perth Brandow Neepawa
A, H-TRKLAND, Superintendent of Branches - " 3
5 e skl T Preston Gladstone Portage la Prairie
e ———— 'r‘:::.wmu- Renfrew urswold
Branches in every Province of Canadajass Ny~ Shiney
t. George Napinka w
and in the United States and Englandgasse 3 000 aworta
N - Gore Bay Thamesville m g;' Norway
Montreal Offices H. B. W alker, Manager N thes 'al'b“u'y. e UIMM.
bard B.C Hespeler P p’.‘,’ L on-m- r:p-uu
Leandosn (Eagdland) pﬂlco t+ 2 Lom Birees, B.C. | 02001 wakirkdsle Garstaire Stie
H. V. F. Jones, Manager Kineardine Watford Castor Strome
e Kingston West Lorse "Oyﬂll':. Tofleld
New York Agency 1 16 Exchange Place e rees W L o amayo AV, Vegreville
Wm. Gray t l“llal‘“ Williamstowsn am Viking (Meighen)
: Agents Little Vi be 17 ainwrigh!
. D. Mackintosh § *° Livis Currest  Srncoe" Ledue Votasuiote
————————— Lecan wlbﬂftl Wolt Creeh (Edeon)
s Sa IIE_I_"“ e
This Bank transacts every descct ‘oft of Banking | Antler Mapls Crosk ™ et
Business, including the issue of Letters of Credit, Tra- . Melville Sritieh Oolumbla
" . . u Uxbow Elko New Westminster
vellers' Cheques and Drafts on Foreign Countries, and | Gainsboroagh  Lnity Nanaimo Vietoria
Kisbey Whitewood Bidney Vaneouver

or receive for collection Bills on any

will negotiate
here is a Bank or Banker.

place where t

ork Agemoy, 63 Wall Street
e Royal Bank of Reot/and

in United States—New Y
Sankars In Creat Britain—Th

THE MOLSONS BANK

lacerporated by Act of Pearlloment, 1880,
Caplital Pald Up . . . . $3,800,000
. . . . . 8,880,000

e

BOARD OF DIRRCTORS,
8. H, RwiNo, Vice-President
. v,
H. MARELAND MOLSOW,

5 P. CLRONOAN
Cuas. B. GorpON

Wu. MorLson MACPHEREON. President.
W. M, Ramsa
#0. B, DRUMMOND.
James RLLIOT, General Mapager.

A.D. Doal Chief ector and Supe of eh
W. M. Daarss, W. W, L.Currnan, J. H. CampeELL,
Inspector. Aset, Inspectors
H. A. Hannizs, Assistant Inspecior
BRANCHRS :

ALBERTA ONTARIO— Cont. ONTARIO —Cont. ouese(—Coat.
Calgary Rueter. BSimcoe Lachine Locks
Camrose Forest Smithe Falle. Montreal =
Dismond City Frankford. St Marys. St James Street
EBdmontra Hamilton. . Thomas $t,Catherine Bt
Leth ““ Street Rast Rad Br. Market & Har-

“‘ arket Branch, Toronto bor Branch
Heunsall. Bay St.eet st. Heanrl Breb,

Revelstoke. Highgste Queen 8&. W. Maisounenve
Veucouver. Iroguols. Treatoun. Cote des Neiges

Westmustr. Av. Kingeville. Wales. Pierreville

WAWITOBA Kirkton West Toreanto iuue
Winnipeg Lambton Mills Wwilismeburg. ichmond

« portage Av. Loudos. Woodstocs Roberval

ONTARIV  Luckmow Zurich St Cesaire
Alviaston. Meaford. sorel
Amberstburg, Merkin QUEBEC  Ste, Flavie Statien
Aylmer. Morrisburg Arthabasks St. Qurs,

wille Norwich, Chicoutim| Ste. de
Chesterville Ottawa Drummondville Blainville
CMston Owen Sound. Knowlton Victoriaville.
Drumbo Port Arthar, Fraserville and Waterlos
Dutton Rideetown, Riviere du Loup
AGWNTS IN ALL THR PRINCIPAL CITIRS OF TR WORLD-
London Rogland Agents, Parrs Bank, \mited. New York Agests

Mechanice Nations! Rank

e Collections made in all parts of the Dominion. &
remitted at lowest rates of eschsage. 1
Travellers’ Clreular Letters (seued, avel

nd returns promptly
Com Letters of Credit and
Hable tu all parts of the Werld.

The Bank of Ottawa

Established 1874

Paid Up Capital and Rest $6,595,110

Accounts of Business Firms carried

Collections

Drafts Issued. Coupons Collected

Head Office:
OTTAWA - - ONTARIO

Agents in every banking town
in Canada, and correspondents
throughout the world . . «
This Bank transacts every de-
scription of banking business .

General Manager

Published by R. Wileon-Smith, ot 160 St. James Stveet. Gu

drdian Building, Montreal.




