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MONTREAL, FRIDAY, MARCH 17, 1876.

SUBSCRIPTION
$2 per aunum.

Leading Wholesale Flouses of Montreal

Leading Wholesale Ifouses of Montrenl

Leadins Wihiolesalo Iouses of TEontrend

Spring Trade, I876.

GAULT BROS. & GO,

Cor. St. Helen & Recollet Sts,
MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

—AND-—

Manufacturers & Dealers.

e

Canadian Tweeds,
L ANNELS,

GREY COTTONS, BAGS, YARN,

&e., &o., &c.

JAMES CORISTINE & CO.
471, 478, 478, 477, ;
ST. PAUL STREET.
Tmporters and Exporters of
FURS,
MANUFAOTURERS_
L oF = ’
I'UR GOODS,

And Jobbers in:
SUFFALO ROBES;
MOCCASINS,:. B
MITTS AND G OVES,

L0 T FUR'WOOL,
STRAW HATS, CAPS, &6, .~ .~
PROPRIETORS OF THE
Montreal Felt Hat Works.
S g e

Special inducements offored € tr i
ed to-the tra
wsuufucture of Fur Goods and Wor':l (ll{.at.sn o

Spring dracde, LE870.

GEORGE WINKS & CO.

Importers & Wholesale Dealers
IN

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,
VICTORIA SQUARE,
CORNER OFA

McGILL & BONAVENTURE STS.

Lending Wholesale ®rade of Foronto.

Spring Tradé’ , L876.

JOHN MAGDONALD & 0.
 BRITISH AND ﬁQﬁElGN
DRY GOODS.

SPRING GOODS,

‘With dnilyvndditioﬁs to every Department.

|21 & 23 Wellington St, } TORONTO,

30 & 32 ¥ront Street,

3s Rountaim St., ‘Manchester, England

Spring Trade, 1876.
J. G. MACKENZIE & (0.

IMPORTERS
AND
WHOLESALE DEALERS

IN

ﬁmﬂsa AND fOREIGN

DRY GOODS,

381 & 383
ST. PAUL STREET,

Rear of the French Cathedral,

MONTREAL.

CRATHERN & CAVERHILL

IMTORTERS Oy

METALS & HARDWARE,

OFFER POR SALE

Pig Tron, Summerice and Eglinton

Ramsay Fire Bricks. .

Bar, IToop and Sheet Iron. '

Galvenized Slieets, “ Gospel Oak ”. and
“ Lysnght.”

Steel Cast Spring and Sleigh Shoe.

Cut Najls and Spikes.

Tin and Canada Plates. )

Ingot Tin and Copper.

Linseed Oil, Raw and Boiled.

Walker Parker's dry and mixed Leads.

Window Gluass, “Jonet’s" Star brand,

Wood's Refined Borax.

Anvilg and Vices,

Anchors and Clains.

With & complete agsortment of British, Ger-
man, American and Canadian Shelf iinrd-
ware. . o

Office and Wareroom, - - St. Peter St
Heavy Goods Store, - - - Colborne 8¢, °

MONTREAL.
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‘The Chartercd ¥sanks,

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

$12,000,000

QAPITAL SUBSGRIBED,

CAPITALPAID-UP, - = '« . 11,957,000

RESERVE FUND, =~ = - 5,500,000
Head Oﬁoe, " - Montreal.

BOARD OF DIRECTORS.
GEORGE STELILEN, Esq., - - DPresident
———————— - Vice-P’resident
Hon Thos, Ryan, on. Donald A. Smith.
Poter Redpath, Lisq, Sir ALT, Galt, K.C.M.G.
LAV, bumpbcll 18sq., M. D, Bdward dMuckay, Lsq.

W thuluu Lsq., Q.C.

R.B ANGUS, ‘Gonersl Manager,

Branches and Agencies in Canada.

Montreal, - Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto, Lﬂbourg, Newenstle, N.B.,
flamilton, Guelph, Ficton,

8¢, Joh; N.B., IHalitax N.S.,, Yerth,

Ottawa, St. Mary s, Simeoe,
London, Port 1lope, Cornwall,
Kingston, ' Peterboro’, © Lindsny,
Brantford, . Goderich, Jergus, .

- Moncton, N.B. Chatham, N. B~

A{/cnls in Great Britain.—l.ondon, Bank of Mont-
real, 27 Lombard Street.  London’ Committee—Ro-
bert Gillesple, Beq., Sir John Lubboek, Bart., M.Y.,
Brice Hugh Peurse, Esq., Sir John ltoau, Bax t., K.G

M.G.

Janlers in Greal Britain~London, The Bank of
Lnﬁlund "The Union - Bank of London ; ;5 Mussrs.
Itobarts, Lubbock & Co. ~ Liverpool, the Bank- of

Liverpool. Scouund Thé British Linen Company

ansd Branches.

Agents in the United States.—New York, Richard
Beli and C. F.:8mithers, 59 Wall Street.  Chicago,
Bank of Montrewl, cor La Sulle and Madison Strects,

Bankers in Untled States—New York,the Bank of
New York, N.B3.A. j the Merchauts” National Baul,
Boston, ‘'he Merclinnts’ National Bauk. Bufialo, The
Farmers and Mechanies” National Bunk., San Xrau-
(,laco, The Baak of British Cotumbia,

- Coloninl and _Foreign Corvespondents.—St, John’s

U N'td., The Union Bank of Newfoundland, "British |

Columbin, The Bank of liritish Columbin, Now Zea-
land, The Bauk of New Zenland.
- dapan, Austm\h—()ri\.nm\ Lunk (,urpnrmmn

XCHANGE BANK

OoF CANADA.

CAPI?AL, o+ . $1,000,000.

. ” ‘
HBAD orrice, . . MONTREAL.

DIRECTCRS.
‘M. 1. GAULT O BN
THOMAS CAVDRIIILL
AW, Op:llvxc,

Thomas Tiflin,
B. K. Greene,

R A, CAMPBT‘LL Cnslucr.

. Pxesidcnt
VlCC-PlCSldcut

Ale\mmcr Buntm,
W, Rodden :

Agcnczcs. '

Joliette, P.Q. - . . D.O. Pease, Agent.
Bedford, P.Q. . . T..L. Rogers; .
Park JEhll Ont. .. '. ~ D.L. Cnmeron '

New: Tork (}orrespondenls.—The Importers’
and Traders’' National Bank.
it .go)ndon, Lngland.~The Alll.l.nce Bnnk (le-
cr1ted. .
gollfctnonls‘ solicited.”
terling : Exchange, Ourrcnc and Gold
. Dmfts bought nud gol’d . y’ °

- India, China,

"BANK OF ‘
BRITISH NORTH AMERICA.
[ﬁcorpomtcd by Royal Charter,

Paid-up Capital, £1,000,000 Sterling.
Loondon Office—124 Bishopgate St.within.

COURT OF DIRECTORS.

Ileary R. Farrar, J. J. Kingsford,
Alexander Gillesple, Frederick Lubbock,
Richard II. Giyn, A. H. Philpotts,
Samucl Hoaro, J. Murray Robertqon,
W. Burnley Iume, John James Cater,

General Manngor—CHARLES MONAB,
Secretary—1R. W. BRADFORD.

Bavkura,—Tho Banlg of Bngland; Messrs. Glyn,
Mills, Curric & Co.

th Y onic.—Agents—II, A. Tuzo and D. B, David-
SA‘N TrAxcrsco.—Agents — Archlbnld McKinlay
and 11, W. Glenny, =
Branches and Agencies in Dominion of Canada.
Onranto.—London, Brantford, Paris, Dunnville,

Tlzmilton, - Toronto, Napance, hlngaton, Ottawa,

Amprlor, Renfrew,
QuEenro.—Montreal, Quebee.

New Brunswick.—St. Johm, St. Stephen, Fred-
ricton, Moncton.

Nova Soorta.—~Ualifax.
Brimsu CoLumuitA.—Victoria, Barkerv xlle.

Agonts.~Liverpool—Bank of Liverpool. Austra-
lin—Union Bank of Australin. New Zenlnnd—Union
Bauk of Australin, Bank of New Zealand. India,
China,: and Jupnn—Chzut(‘-Ld Mereauntile Bank. of
India, Londou aud  Chinn; Agra Buank, Limited.
West, Tndies, Colonial Bzmk l’uns-—Mcsqa. Mar-
cunrd, Andre & Co,

CTTY BATNES.

Y HBAD OFFICE~MONTREAL,
Branches.
TORONTO. ST. CATHARINES.

SHERBROOKE.

Sub-Agencies.

‘MONTREAL — CHABOILLEZ SQUARE.
TORONTO — YONGE STREE?.

DIRECTORS.

SIR FRANCIS HINCKS, - - President.
R.-J. REEKIE, Esq., - Vice-President.
John Grant, Esq -

: RobeltMout Bsq.
AL M, DLllele, Esq.
W. W. Ogilvie, Esq.:

* Henry'J. ,[‘11]'11\, BEsq.

J. B. RENNY, Caghier.

"Agents in Ncw York—'l‘he Nntlonnl Bnnk of
the Republic. © In  Boston—»Messrs. ludder,
Peabody & Co.:

Bankers in London—'l‘hc Allmnce Bnnl\

(lelted), Tbe N ntlonnl Bank.

: Cor St. Cnthermc o.nd J ncqucs Cm‘bier R

The Chartered Banlks,

MERCHANTS BANK
'OF CANADA.

Capital . - .- - $9,000,000.

ILEAD OFFICE, = - -

MONTREAL

Board of Directors.
SIR HUGIH ALLAN, - -
HION. JOUN llA\llLlON - Vice-President
Damase DMasson, lasq Andrew Allan, EFsq.
Adolphe Roy, Es W, F. Kay, 18sq.
llector Mackenzie, Eeqg.

JACKSON RAE, - Goneral Manager
JOUN ROBERTSON, Ingpector,

President

BRANCHES AND AGENOCIES.

Montreal. Napance.
Toronto. Bl.nnpmn
Hamilton. Elora,
Kingston, Lindsay.
Belleville. Almonte,
TLondon, Kinenrdine.
Chatham., Orangevitle,
Galt.. . : . Pembroke.
Ottawn, ’ : NMitchell.
Windsor. Waterloo, Ont.,
Ingersoll. : Tilsonbury,

St Thomas, - St John's, Que.
Stratford. St ll)nunlhv
Berlin, Sorel,

Owen Sound. Renfrew.
Walkertou, Irergus.
Prescott. Beauharnois.
Terth, Gananoque,
Levis, AWinnipeg, Manitoba,

Agenls in- Great In:lmn-—l omlon, Bdlerchants,
Bank of Canada, 32 Lombard -Street. . - London Com-
mitlee—Right on, Lord -Lisgar, G.C.B., lugh
idmonston Montgomerie, 1zq., Sir W ittinm J, W.
Baynes, Bart, Thomnas Mllburn, 1354 llU(xll
MUIR, Manager.

Banlers i Greal Brifain.—The London Joint
Stock Bank, The Bunk of Scotlmnd.

Agents in New York—Walter Watson and-W.J,
de B, Ingram, 62 Wall Street,

Dunks in New York.—The Nuationnl Bank of the
Republic. - ‘

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, . .~ . ~MONTREAL

J. PRATT, Bsq., Presidont.
A A TROTTIER, Esq., Cashitr.

FOREIGN AGENTS,

London—Glynn, Mllls, Currio & Co.
New York—National Tiank of ihe Republic.
Quebee Agwxcy—Ln Bn.nque Nationale.

City & District Savmgs Bank.

Head Offfice, 1 6 St. Jumes Strect,
Opan Daily from 10 t08,  Capital, $2,000 000

President, . HENRY JUDAIL
Vice-President, ‘8IR FRANCIS HINOKS.
Mam\ger, -« .EDMOND J. BARBEAU.

‘' BRANCH OFFICES:

Agents,
A.GARIEDY,
“1TY. BARBEAU.

. and St, Etienne Streets, - WM. DALY,
Tho anchcs will be open daily from 10 to 3 and
from 6 to 8 pan,
IHTEREST ALLOWED FOR DEPOSITS
Collections made. - American Greenbncks bought.

No. 445 St Joseph strect, -

'Point. St. Charles, Corner W-.lhngton

; E\tcc\mnge on’ No\\ Ym‘k, Lom\on and l’x\ﬂs m. Cm'ru\t,
- rates, .- : RN ;
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The Ohartored Banlks,

_The Chartered Bunics,

MOLSONS BANK.

The Shareholders of the MOLSONS‘B;\NK
are hereby notified that'a ) :

DIVIDEND OF
FOURPERCENT,

upon the CAPITAL STOCK was this day de-
elared fur the current Hulf-year, and that the
same will be payable al the office of the Bank
iu this Cily, on and after the

FIRST DAY OF APRIL NEXT

Phe Transfer Books will be closed from
the
16th to the 31st Proximo, Inclusive.
By order of the Bonrd.
P, WOLFERSTAN THOMAS,
Casbier.

Montreal, 25th February, 1876,

BANK OF OTTAWA,
"OTTAWA.

30—
DIRECTORS:
JAMES MaoLAREN, Esq,, President,
CHARLES MAGEE, Esq, Vice-Presives

C.T.Bute, Bsq. . . Alexander Frazer, Tisq.

Robt. Bluci{bu?ﬂ, Esq., M.P. Allan Gilmour, isq.

Hon. George Bryson. George Hay, Esq.
{on. L. R. Chureh,M.2.P. .

FATRICK ROBERTSON.

Casbhier,
Agency——Arnprior. Agents in Cananda—Cana~
dian’ Bank of Commerce.
Haurper & J. H. Goadby.

London, Eng—
Allisnce Bank (Limited). 2

Union -Bank of Lmver Can.

U

CAPITAL, - -

' §2.000,000.

¢ .

Hgao Orricr - - - QUEBEO.

' DIRECTORS: .
CHARLES E. LEVEY, Bsq., President. .
Hox. THOS. MoGREEY Y, ‘Fice- Président.

flon. Geo, Irvine, . John Sharples, Esq.,

D, C. Thomson, }sq,, J. B. Rensud, Ksq.,

Aundrew Thomson, Josq. : : - ,
Cashicr—I’. MacBwen Iuspector-G, H, Balfour, :

BrANCHRS.—Savings - Bank (Upper Town,) Mon
renl, Ottawa, Threo Rivers,: © 770 777 0. . -

Foreign Agenis—London—~Thé . London ~and”

County Bank, New York—Natioual Park siul.”:

b

New York—J, G.

ONTARIC BANK.

Head Office, - Bowmanville, Ont,

DIRECTORS.

HON. JOIN SIMPSON, PRESIDENT,

LON. 2. N, GIBES, AL, Vicu-PuusipeNe,

TION. W, P, IIOWLAND, C.1,, Licat-tioy.

HON, D. A. MACDONALD, MLP.

C. 8. GZOWSKI, Lsq.

J, P, LOVEKIN, Bsq.

WAL MoMURTRY, Esq.

Agents for the Governmentof Quiario.

DBranches.—~ Guelph, Lindsuy, Montreal, Oshawa,
Peterbore’, Ottiwwa, Port Yervy, Port Hope, em-
broke, Toronto, Whitby, Mounr Iorest.

Foreign dgents.—London, Eng.~-Bank of Mon”
treal. New York—R. Bell and C. F. Swithers,
Boston—Tremont National Bauk.

THE CANADIAN
Bank of Commerce.

Head,Oflice, - - Toronto.
Paid-up Capital - - - 956,000,000
Rest . - - - -~ - < 1,800,000

DIRECTORS,

- Hox. WILLIAM MeMABTER, Lresident.
ROBT. WILKES, Iisq., M.P., Vice-Dresident.
Noah Barnhart, Bsq. Adumn Tope, lidq.

I, AV. Cumiborland, Eeq. Jrnos dlishie, lsq.
Willinm Blliot, ¥sq. 1. suthevland Stayner, Esq.
Gearge Taylor, Baq. .
W, N. ANDERSON, Goueral dunager, .
JNO. C. XEMP, LInspecter,

New York—J. G. lIanor, I. 1. Goadby, and B, L

WWaiker, Agonis.

. BRANCHES.
Barrie, Brantford, Chatham,
Cayngs, Collingwood, DPandns,
Galt, {ioderich, Guelph,
Hamilton, Loundon, L an,
Montreal, Qrangeville, Otiawa,
I’eterboro’, St. Catharines:  Saeuiy,
Simncos, Streathroy, Trenton,
‘T'oronto,” ‘Thorold, Woodstock.
Windsor.

Commercigl credits issyed fur use.in Burope, the
East and West Indies, Ching, Japau, and South
America.

Sterling and American Exehangeboughtand sold.

Collections made on the most fitvornble torms.

Interest allowed on deposits.

BANKERS,

New York—The National Bank of the Republic,
London, England-—Tte Bank of Scotland.

BANK 6F TORONTO,

CANADA.

o :Directoxs.
WAL, GOODERILAM, Baq., Toronte, President,
JAMES G. WORTS, Esq., Toronto, Vice-Uresident.
Wt Cawrnia, Bsg., Toronto,
AP, Forrox, Esq., Toronto.
AV, CanTiny, Bsq., Oakville.
Grorae GooDERIANM, BBsq., Torohto.
* Cashier— :

hrmiches——d[ontronl, P’etorboro’, Cobourg, Po;t'

ilope, Barrie, St. Catharines, Collingwood.

Foreign Agents.—Tondon—The City Bank., New
York--The Nntional Bank of Commerce; Messrs, el
& Smithers, Chicago—Messrs. Geo. C. Smith & Bro

Phe Bavk recoives money on deposit, and allow

. interest uccording to agreement. R

Interest allowed on current cash accouhts, -
Letters of eredit issued availnble in Great Bri@ain,

' the West Indies, Clina and Jupnu. |

© B, Pownroy,

‘Lhe Charvicred Banks.

EASTERN TOWNSHIPS BANK

CAPITAL, - + §1,000,000.
RESERVE FUND - . . 240,000,
Board of Directors,

R. W. HENEKER, President.

C. BROOKS, Vige-Dresident.

16 Q. Brigham,

G, K, Ifoster, RHon, J. li, Pope,

AL AL Adams, G. G. Stevens.
Head Office—Sherbrooke, Que.

WAL FARWLELL, juu,, Caslhier.

BRANUNES,
Richmond,
Stanstend,

W ateriog,
Coaticook,
Caowansvitle,
Agents in Montreal—Haunk of Montrenl,
Loudon, Kugland-— " “
Loston~Nativnal lixchange Bank,
Collections mnde ut all-uceessible points, and
promptly remitted for. . .

THE QUEBEC BARNK

Lucorporated by Royal Charier, A.1), 1818,

CAPITAL $3,000,000.

Hoad Office, - - -

Quebece.
BOARD 0¥ DIRECTORS.
JAS. G. ROSS, E8Q, ~ - - President,

WILLIAM WITHALL, E8Q., VicePresident.
Sir N. F. Bellean, lnight.
Ilenry Fry, lsq. R, . Smith, Bsq.
‘.11 Dann, 1sq. A, I AL Kudght, Bsq.
JAMES STEVENSON, Esq., Cashicr.

. Branches and Ag in C la:
Cttawa, Ont. . Torunto, Ont.  Tombroke, Ont,
Monireal, Que. St Catharines,Ont.ChreoRivers,Que

. Thorold, Ont,
C. lIENRY, Juspector.

Agents 'in&i}"cw York—AMaessrs, Maitland, Phelps,
Jo.

Agents in’ London—Thé Union Bunk of London,
dgent in Paris—Gustave Bogsange.

Insurance,

PROVINCIAL

Tosuranco Compsny of Canada.

FOR FIRE AND MARINE INSURANCE,

HEAD OFFICH. ... Tovouto Street,. ... TonoxNtTo, ONT
PRESIDENT :
The Hon. J. L, Cameron, D,C.L, Q.C., M.I.
VICE-PRESIDENT:
A. "I Falton, Esq.
OTHER DIRECTORS ;
D. MeRay, Esq., Toronto. | A. Cameron, Eaq., Cashier
. J. MacDonell, £3q., To- Merchants® 'k, Toronto.
ronto. Geo. Daggoan, Bag, Jhdge
A. R, MeMaster, Bsq., of

of . the County Oaurd,
ALt AleMaster & Bro,, County Yorlk, Toronto.
Toronto,

Dr. Brouse, Prescobt,
C. Rtobinson, Q.C., Toronto. | Ahgus .\Iorrlaonl Lsq., Bar-
W. Kuy, Baq., Goderich, rister, M.1%, Toronto.
Alanager—~Arthur Harvey, Bsq, Geo- A. Hine, Baq,,
AssteSec’y,  Vire Inspectors—3. 1. Mcllenry, 1531,
Marine Dapartment~Capt. A, Btanley. .
" Bankers,—The Canadiw Bank of Comnmerce.
Insursnce effected nb reasonnbla rates on all dedcrips
fon of property. ; Fairnessin settiement and nu equit}
_bie constrnetion of Insurancecontracts, are the Invari-
;,'blc rules of the Company.
; ARTHUR HARVEY, Manasers
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IMPERIAL FIRE INSURANCE COMPANY.

CHIEF OFFICE:—NO.1 OLD BROAD STREET, LONDON, (ENGLAND).

v
CAPITAL . . .
o PROFIT, 18%5

Premiums received, in 1875, on £179 .- £512,193
Intercst on Investments ... ... 47,020
Diflerences in purchase and sa 56,5629
AL564,842
LOSS, 1875, P
Losaes by Fitc....ovvevveenen [T OO £253,968
Costs of Administration ]50 G8G
Dividends paid to Proprictor ul),ono
Bad and doubtful debls of Ai.,(,nls, writien of . 244
Balance carvied dowilo. i 99,044
EHG1 802
LIARILITIES -
Rest, 1802 to 31st Décember, 18T vonnn . vveennn £400,854
Bnthc of Profit and Loss, 31st Dc(,cmbex,
1875, brought down o 90,944
Rest, 1803 to 31st December, lS £560,798
Add Capital Stock, 31st Decemhu '1875. 700,C00
£1,260,798
Unsetiled 1.088e8.ciimminiieniinnian . £124,208
Bills Payable............ \
Unclaimed Dividends.......... 1,572
Tradesmer’s Bills, &cooeerrnnen. 1,291
Commission and L\pcnscq due to Agenls 19,623
National (of lu,]lud) ]nsunmu, (Jom]v.m_), T
ACC ALCCOMNE L ciesvorererttimntierivanarerrisssuissnnsnes 45
—— 16%,800
£1,428,508

Nori.—All the above ntnounts are in pounds sterling, shillings and pence being omitted.

AGENTS  THROUGHOUT THE DOMINION.

Established in 1808.
.. . £1,600000 |

CAPITAL Paid up and Invested
ASSEIS.

British Government Securities....ioooiiinion, . £413,993
Bunk Stock.. e, - 23,968
City Bonds, London.. :-56 535
Dock Bonds and:Slock (Lom]on and St (Auhcune,

Mersey and Fast and West Indin).o.coonererinne 67,789
Peninsular and  Oriental Steam .Nuvlgntlon Cos

. £700,000

Debenture Bonds... 12,500
General Steaun l\u\'lgut u Gols
(1874)..... 10,000
Dritish Railway Debentures and Stock.. 202,186
Lioans seenved.. 31,885

Freeliold Offices in .L'ondon, Errmremmerens ,S
Leasehold Houses in London..e. i 9,616

Imperial Firc Shares held by Four Trustces of ‘the
Company.. 2,002
Tionns to Blll Blokels, T
I2ast India Railwny Debentures and Stocl\. .
Golonial and Foreign Securities e viennsininnniiiiee 236,616

1,260,873
Cash. at Bankers'....... 10,010
Bills Receivable... 14,277
“Due by Agents and Branches of the Compun) eveeen 142,776
Cash i Company’s offices. e 462
Due on x\cc.,onlll Guuruntws, ‘siher Offices.. .- 239
Fen18 QUC...istoerieeniiaeriiererieiritsaresorios oo st snannsss sesvecssnsenens a1

L£1,428,508

RINTOUL BROS., General Agents,
1102 81, Frangois \n.vncl Street,
Bxchange Bank Building, MONTREAL.

THE LIVERPOOL and
INSURANCE

LONDON and G—LOBE
COMPANY.

The 40th ANNUAL GENERAL MEETING of this Company was held at Ll\'mpool on the 23rd Febroary last; when the Directors submitied the

following Stantement of the Company’s affnirs.

FIRE DEPARTMENT. )
The Premium Income for 1875 (afler deducting the sum paid for re-insurnnces) amounts to .£1,040,568, nud the Losses to L521,735.  After
nllowing for all charyges and expenses, the aceotint shows a surplus of .£217,588.

In denling with this Smplus, the Board have earried £160,000 from “Ploht and Loss” lo the ¥ General Reserve nnd Fire Re-Insurance T'und,”

LIFE DEPARTMEMT.

The Preminm Tncome amounts to .£255,269. Fifty-nine Anunuity Bonds have been issued, granting annnities nmmmlmg to .£2,h03, the purchuse

which now mnouuts to £850,000.

money received being (£25,018,

loicy I« The holders of ninety-one aunuity bonds have died during the year, relieving the Company of th annial payment
of £5,048.

TOTAL LIFE ASSURANCE FUND
TOTAL ANNUITY FUND

. £2177,814
. 426,960

- . - . .

. . - - .

The Report refers to the great loss the Company has sustained by the death of its Chiel ixecutive Gificer, Mr. Heury Thomson, and stales that
Mr. John M. Dove, formerly Assistant Secvetary, has been nppointed io succeed Mr. Thomson.

TOTAL ACTUAL ASSETS AND INVESTMENTS OF THE COMPANY, -

< - - £5,168,210.

HEAD OFFICE; CANADA BRANCH, MONTRLAL

Hon. HENRY STARNES, Chairman,
Sir. ALEX. T. GALT, K.C.M.G.

BOARD- OF DIRECTORS:

THOS. CRAMP Esq., Deputy Chan'man
THEODORE I—IAR'I‘ Esq.

Amount Deposited With DOminion GOVEIMMENLee - eerrisicvrieesseiseionsserssnsssiresnsensinace sorssosesionsns

Invested in Mortgages, Debentures, &Civivivenneniiernvnsennnsn

o

.. $159,995
685,757

Total Investments in Cdlldd'\...- - $845,752

G— TR @ S SMITZEI, .
: : Rosident Seeretary and Chlef Agent.

B3
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Dividends,

Leading Wholesale ‘'rade of Montreal,

ALEXANDER SEATH,
IMPORTER OF
L\’ ERY DESCRIPTION OF

FOREIGN LEATHER,

AND
Shoe Maszaetfurers Goods,
WHOLESALE.

16 Lemoine Street, Montreal.

MILLS & HUTCHISON,

18 St. Helen Stieet,
MONTREAL,
‘ Deal Dxclusively in
Canadian Tweeds,
- Flannels, &c.

Also OFFICE AND SAMPLES:

13 Wellington St. East, |

TORONTO.
ROBINSON, DONAHUE & GO,

IMPORTERS OF
TE AS
AND.
General Groceries,

AND

General Commission Merchants,
COR. ST. MAURICE & 8T. HENRY
 STREETS,
MONTREAL.

THIS PAPER IS ON FILE WITH

C o CROPRONE e,
RN o Tl SN
YRR RgR A

Where 'Adverf;s_ihg Contracts can be made,

" : IR

LA BANQUE DU PEUPLE.

——

DIVIDEND No. 81.

——

The Stockholdors of LA BANQUE DU PEUVLE

are hereby notitiod thut a Scmi-Annual Dividend off

THREDLD PER CENT.
for the current six months has been declared on the
Capital Stock, and will be payableat th oflice of the
Bank on and aiter -
Monday, the 6th March next,
‘he Fransfer Books will bo closed from the 15ih
to the 20th February, both days tuctuslve.
By order of the Bourd of Directors,
AL AL TROTLIBER,
e Cashier.
Mentreal, 20th January, 1570.

Safe & Proﬁta,_bllie Investment.

STOCK PRIVILEGES.

Oue per cent, from the market at low rafes will
pay large profits the next thirty days in large or

smull Investments,

Gold, Stocks, Cotlon and Tobacco hought and sold
on the moest faverable terms.  Liberal advanees on
consigmments,  Price Lists and Circulars {ree,

1, O. Box 8774, :

CHARLES SMEDLEY & .C0.,

Bankers and Brokers, 40 Broad Street, near Gold
and Stock Exchange, New York.,

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,

IMPORTERS OF
PIG TRON, BAR IRON,

Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,
Boiler. Tubes, Gas Tubes,

Ingot Tin, Rivets,
Ingot Copper, lron Wire,
Sheet Copper, Steel Wire,
Antimony, 3 litss,
Sheet Zine,
Tugot Zine, Fire Clay,
Pig Lead, Tlue Covers,
Dry Red Lead, Five Bricks,  Fountains,
Dry W'te Lead, DRAIN PP ES,
Patent Eneaustic Paving Tiles, &e.

Veined Marble,
Roman Cement,
PortlandCement
Janada Cement,
Puving Tiles,
Garden Vases,
Chimney Tups,

Paints,

AMANUFACTURERS Ol

SOFA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

| Brokers,

OSWALD BROS.
STOLK BROKERS,

Members of Montrcal Stock Fichange,

55 S’f. FRANCOIS XAVIER STRERET,
MONTREAL

BOND EBROS.,
STOCK BROKERS.

8T, SACR.A\MEI\"T STREET, MONTREA L. —~({MEMBERS OF

THE BTOCK EXCHANGE.

Orders received for the purchase and sale, forin-
vestiment or on margin, ot Stacks, Ronds and Deben-
tures, in Canada and the United States.

- COLRESPONDENTS:
Messrs. SHEPHERD & GRI E\’ES({N, London, Eug.

Messrs. DRAKE BROK.. Naw Yark,

P. D. BROWSIE & ©0.,

" Bankers and Brokers,
124 ST JAMES STREET,
“Opposite the New Post Office,?
C . MONTRUAL.

¢

Greenbacks, Drafts nnd Exchange; United States
Bonds, Golg, Silver, and alt uncurrent Money, bought
and sold. Collections made on all purts of the U.S,
and the Dominion. Iowa farm Mortgag  Dbearing

:1--10 per cent. per annum, for sale,

i

¥rolkers,

J. D. CRAWFORD & CO.,

Of tho Montreal Stock Exchange,

Stoclk & Share Broliers,
Conrxer Mosprral St. Axp Excnaxas
Counr,
MOWTREATL,

J. D. Crawforad, Geo, W, Hamilton.

J.R. MIDDLEMISS & (0.,
BANKERS,
Financial and General Agents,

DEALERS IN

STOCKS, BONDS AND DEBENTURIES,

Safe and profilable tnvestments secured for
clients,

ORDERS!PUNCTUALLY ATTENDED TO.
57 St. Francois Xauvier Street,

MONTREATL. .
MACDOUGALL& DAVIDSON
BROKERS, ‘

_Worth British & Mercantile Insurance Building

‘ AMONTREAL,
Members of the Stock Exchange.

ConnresroNpENTS,—The Bank of Montreal, Lon-
don.” Messrs, Morton, Rose & Co,, London; . The
Rank of Scotland in Ldinburgh, Glasgow and Dun.
‘dee; Messrs. Cammanu & Co,, New-York,

!
N
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Leading Wholesale Trade of Flontreal,

Leading Wholessle Trade ‘of RXontreal.

Leading YWholesale Trade of MMontrean I—

T4 F. ROSS &0,
WHOLESALR GROCERS,

PR O DO O ES

AND

COMMISSION MERCHANTS
| '33'52‘. Sacrament Street,
- MONTREAL.

JOHN ROSS & CO.,

QUEBEC.

BEATTIE & DBROSTER
IMPO RTERS
, OF Co
TEAS:
' GENERAL GROCERIES,
 \WINES and SPIRITS,

152 McGILL STREET,
 MONTREAL.

JODOIN & CO.
IRON |
FOUNDERS'
STOVES,

L SALE ROOMS

313 St, Paul Stleet

MONTRDAL
~ I:“OUNDRY A'I‘

LO.N'GUEUIL Que

MACHIN ERIEb &c.

JOHN HATGHETTE & CO.

Late Moore, Semple & Hatchette, successors to
Fitupatrick & Moore,

IMPORTERS AND GENERAL
Wholesale Grocers,
WINE & SPIRIT MERCIIANTS,
College Buildings, College Street,

MONTREAL,

JAMES EUBE;RTS@N

General Metal .Merc/zmzz‘
AND MANUFACTURER,
Canada Tead and Saw Works,
WORKS:

Queen, William and Dalhounsie Streets.
Office and Warehouse—20 Wellington Street,

- MONTREAL.

PROWSE BROS.,

IMPORTERS and MANUFACTURERS
‘ . OF
RPPSE FPRISHNG  FARPFARE,

STOVES, TIN, GALVANIZED IRON,
AND COLPER WARE,
224 St. James Street, Montreal,

FISH, SHEPHERD & GO,

449 ST LAUL STRI‘.[JT
IMPORTERS OF

DRESS GOGDS, SHAWLS, &C.
—Agents for the Celsbrated—

“Dragon and Bear Brands”
oF

"BLACK LUSTRES.

AH numbers constantly in stock,

RGBERTSON & LIGHTBDUND

M. PORTERS

WHOLESALE GROGERS
. CORNER ‘
]l'ﬂcGlLL & COLLEGE Sts.
MONTRDAL

E.E. GILBERT & ms,

- MANUFAGTURERS . or

; .PORTABLE and STATIONARY

ENGINES,

Steam Pumps, Shafting’ Pulleys, &c ;

- Office :

S ;733 ST. JOSEPH STREET: ;

" MONTREAL

SINCLAIR, JACK & £0.
“WHOLESALE GROCERS..
INPORTERS OF
East & West India Produce,
AND GENERAL
COMMISSION MERCHANTS,
Cor. St Peter and _,'_Lenzoine Sts.
MONTREAL.

H. A. NELSON & SGNS
IMPORTERS OF

Faney Goods, Toys, &e.,
: MANUFAGTURERS oF

BROOMS, BRUSHES, WOODEN

AND
WILLOW WARE
91 to 97 .ST. PETER STREKT,
MONTREAL.
* 56 to 58 FRONT STREKT,
TORONTO,

4. SHOREY & GO.,
CLOTHING MANUFACTURERS,

WHOL

ESALE.
23 8T, HELEN & 17,RECOLLET SES.,

MONTREAL

‘AMES HOLDEN & CO.,

quufuctumrg of, qnd Wholesnle Dealers in
Boots and Shoes,
596, 598, 600, 602 & 604 Craig St., Montrenl,

' A large ‘and well assorled stock constauntly

on hand, specially adapted to thie wants of the

-country trade.

Wm. BARBOUR & SONS,

’IRISH FLAX THREAD

LISBURN.

‘Linen Machino Thread.. -

Wax Machine Thread,
- Shoe "Thread.
: Saddlers’ Thread.
. Gillin-r ‘Twine.
: Wemp Twine, &e.

I—I L SMYTH
'AGENT FOR THE DOMINION,

- 52 8t Henry Street
' MONTRDAL
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Loading Wholesale 'Trade of Montreal®

%AGDONA‘ D.

MOODIE & G0,

MANUFA.CTURERS oF

GLOVES. MITTS, AND MOCCASINGS,
BUFFALO ROBE

The Best Value in the Country,

ORDERS BY LETTER OR TELEGRAM PROMPTLY ATTENDED
T0.

MACDONALD, MOODIE & CO.
35 & 37 &t Peter Street, MONTREAL

ROBT. DUNN & CO.,

WHOLESALE

DRY CJOODS

479 ST. PAUL STREET,
MONTREAL.

Spring Stock now well assorted.
As ususl JOB LINES a Speciality,

CLARK’S ELEPHANT

SIX

: OOR.D

P ———
TRADE MAITn

SPOOIL: COTTON.

This SUPERIOR SEWING COTTON is STRONG,
Free from KNOTS, and is r¢commended by the
Principal Sewing \[nchme Agents in Canada as the
BEST for MACIINE AND HAND-SEWING.

A, WARD & CO. LEEE,
nmnum\crumms OF
FEACHELINK SILK, .
TIVIESH'S,: &ec.
A Tall assoried stock of above ahways on hand,

Orders recoived from Importing "Houses in the

trade only. DPrice Lists furnished. on application.

BIRKS & WILSON,
+ SOLE AGENTS,’

1 St Helen Street Montreal

n;uu)‘\sn,.

O MAY & CO.,

IMPORTERS AND DEALERS IN

Paints, Oils, Varnishes, Glass, &e.
No. 474 ST. PAUL STREKT,
MONTREAL.

N. VALOIS & CO.,

Wholesale Dealers in

Boots and Shoes,

No, 26 & 28 JACQUES-CARTIER SQUARE,
MONTREAL.

T, MAXWELL BRYSON,

CUSTOM HOUSE BROKER,
SHIPPER & FORWARDER,

MONTREAL
KERR & CO’8

* NE PLUS ULTRA"
SIX-CORD SEWING COTTON
1S THE BEST.

A BETTER SEWING COTTON than any of those
gold in the market has long been folt to be a neces-
sity by every merchant in Canada who supplies con-
sumers but they have not known where to got it.
éAD supplles thiswant, Those who
usc xt. once wxll uso no other, Itig cnllcd “NEPLUS
ULTRA" which means *“ NOTBING BETTER,”
\md its r}unllty fully justifies its name.
un]\p e dozens will bo sent free of charge with
rice list.
r KERR’S THREAD can be had from any FIngT-
CrAs8 WHOLESALE DRY Goons Finx in Canada,

or from
JAMES L. FOULDS,
Sole Agent for Kerr & Co.
30 & 32 Lemoine St.y Montreal.

S,

W. R. ROSS & C0.,

GENERAL AND
Commission Berchants

MERCHANTS EXCHANGE,

11 8T. SACRAMENT STRERT,
MONTREAL. )
ROSES & CO, - - - QUEBEC

IMPORTERS DIRECT OF

Teas, Coffees, Spices, Fruits, Sugars,
. Groeery Staples.

PROVISIONS AND PRODUCE,
FISE AND OILS, '
Iron, Tin, Salt,

Coual, &e.

evrantile Zunmary.

The people of Kincardine talk of estublishing
a shipbuilding yard at thal port.  Why not?

A new boot and shoe factory has been estal-
lished in St. John'’s, Newfoundland, onan exten-
give geale.

There are two huandred and thivty-four ports
of entry in the Dominion. On dif that o few of
the spigots require looking alter.

A St Mary street grocer named C. B. Desmar-
teau has abscounded, leaving liabilities {o the
amount of aboutS10, 000, Awrit of attachment
hins heen issued, i

Mr. George Stephen hasbeen clected from the
Vice-presidency of the Bank of Montréal to the
position of President, rendered vacant by the-
death of the late Mr. Duvid Torrance.

It is said that the United States Government
has comypleted arrangements for the purchase
of the products in the Virginin and California
mines for the year, intending to '1ppl_) them to
the resumption of specie payments.

Mr. H. Walker, distiller, of . Walkerville,
Ontarig, is said to have offered the Wheeling
(W. Va.) Nail Company a bonus of $10,000 {o
establish & factory in that villnge. The offer is
likely to be accepted. S

The Bank of - the State of - New York has sus-
pended. Strange to say, the stock was quoted
on the 11th iust, at 105 to 106§, Encouranging
speculation in stocks is snid to have been' the
chief cause of the suspension.

The Bank of the State of New York will:re-
open its doors to-day, when the depositors will: :
be paid. It js said that several persons.repre- -

senting about $1,000,000, have consented to

allow their deposits to remain for 60 or 90 days:
to enable the Bank to realize on its lnl]s reccn—
able and loans.

The Keuncbec river lumbermen, having been | »
comparing notes, find that the cut of logs the
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' JOHN TAYLOR & BRO.

Offor for snle as Aaxnrts of the Makor,
E. 8. Buoxuey, Philadelphia,

Plate Iron for Boilers, ‘

Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pnpes

And for pll purposoa for whlch plate iron {5 used, from
4 inch to1 inch thick, and of all widths up to 66

inches.  Estimatos promptly sont on receipt of speol-
fientions,

Office and Warehouse,
16 St. John Street, Montreal.
CEORCE BRUSH,

- 94 to 34 Ring and Queen Btreots, Montroeal,

EAGLE FOUNDRY

MAKER OF

Marino, Smtlonnry and Portable Steam Engines,
Donkoy Engines and Pumps, Bollers and Boiler
Worke, Mill and Mining Machinery, Shumng Goar-
ing and Pulloys, Improved Hand and Poewer loists,
Solo makoer in the Dominlon of
Mlakets Patent Stone and Ore Breaker,
.with Tatented Improvements,
AGHNT FOR PROVINOE OF QURBMC OF
WATERS' PERFECT ENGINE GOVERNOR.

past winter will not be over fifty million feet

agalnet one hundred and twenty million last

yenr. Reports from other parts of the Siate in-
. “dicate & almxlur falling off,

We ‘aro obliged to defer till next week the

© publication of the Prize Essay on the causes and

*  cure of Trade depression, owing to the length

- of time occupied-in rending those decemed

; worthy - of competition. - Ten thousand oxtra

copies of the Essay will 'be destributed gratui-

.tously to ‘responsible dealers, &e.,  for the
beneﬁt of advertisers.

Mcssrs Ferrier & Co.offered to their creditors,
on the 14th inst., a composition of. forty cents
‘on the doliar, po.yabla in 6,12, 18 and 24 months

" after date, with Hon. James Ferrler ag seeurity.
_This offer was. considered equitable by the in-
spectors, and we are glad to say was almost

. ‘nnanimously aceepted. It is, doubtless, the best

arrangament that could be made under the cir-

“cumstances, and the offor ‘was cortainly as lib-
eral as could be expected.

There are several changes imminent-in the
leather and finding trade.  Messrs, Casgsils, Stim-
gon & Co. have dissolved by the retirement of
Mr. James Hedley,” and Messrs. Whitehead &
Fiske will also meke & move in the same direc-

" of the two businesses is reported as probable.

There. are rumors of two: other houses making
“'a  gimilar move.
. proved disastrous to this line of trade, and a
lessening of the number of competing houses
B 111 no doubt have an eﬂ‘ect for good

tion, Mr. Fisk retiring, when an amalgamation’

The past two' years have

Leading Wholesale Trade of mtontrenl.‘

Loading Wholesale Trade of Montreni

GREENE & SONS,
517, 519, 521 & 528 ST, PAUL §t., MONTREAL,

WHOLESALE

HATS, OAPS,

FURS,

BUFFALO ROBES,
&e.,, &c., &e.
Large Siock of everything in oﬁr line.

Prices Low., Terms Liberal.

HEYNEMAN & HARRIS,

IMPORJ.‘LRb oF

CIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,

MONTREAL
Sole Agents for VIRGINIA TOBAGCO WORKS

HEHAMILTON, ONT.

“We regret to learn that 'a young bardware
house in Quebee of barely o year's standing is
seriously embarrassed through having given
acceptances to the amount of some $9,000 over
and above the amount of their indebtedness to
Messrs. Treland, 'Gay & Co. They have been
endeavoring to compromise with the Bank,
holding the  paper at 33} cents in the dollar,
but the bu.nk holds out for 50 cents, and itis not
yet known'| how the matter may end. There is
a_possibility of the result being bankraptey.
This is a bitter experiorce for a young firm
who started with bright expeetations,and is a
striking'’ example of the evils attendan t upon
the system of uccommodunon notes,

A New York pnpef of the 13th inst, publishes
a - comprehensive . statement . gathored  from
relinable sources. of the present - aspect of the

spring tmde prospects in'that city s ¢4 healthy !
The . active

condition - of ‘business. is. shown.
opening of spring sales is a little backward.
Moderate expcctanons of merchants are noted.
Transactions  are ‘not unusual™fin extent; but
sound in charaéter. (zoods of American manu-

facture * are gnmmg ground in . the forcxgn
markets” -

Spring Trade, 1876.

OGILVY & CO.,

IIMPORTEIIES OF
DRY GOODS
CORNER OF

St Peter and St. Paul Streets,

MONTREAL.

A Graphic Description
' " OF THE
DOMINION OF . CANADA AND |TS
PROVINCES,

LSO, NDWFOU\IDLAND tho NORTII-
WEST TDRRI’I‘ORILb ANTICOSTI
and LABRADOR, with an ADPPENDIX con
taining ‘information of especial interest to.the
Emigrant, and'a TABLE OFF ROUTES,
A most useful Book to send to fneuds in the
0ld Gountry.

PRICE 50 CENTS.
Sent Free on Receipt of L’rice.

-LOVELL 'PRINTING. & PUBLISHING CO

MONTREAL,

Applications are being made to the Ontario
Legislature for the incorporation of the follow-
ing joint stock ,companies:: “The Ontario
Copper Lightning Rod;Company,” whose head-
quarters are to be at the city of Hamilton,
capital stock to be $50,000; John Hewett,
Thomas . Hewett and John b Shoonmnker, to
be first directors; the ' Canada Furniture Go.,”
with a capital of $30,000, whose place uf

.businesswill be Bowmnnvxlle, numbering among

its slxmeholdcrs some of the most prominent
business. men of that vicinity, (This is the
concern wlnch has assumed the business of the
Bow' nmnvxllo Furniture Co., Iately defunct.)
“The Ontario Metallic Spmumg Co.'—the
object whereofis the manuwfacture of spun zinc,
copper,” brass, stamped }tm, &e.; the place of
business to be at Woodstock, and the amount of
capital $20,000; the “ Cobourg Carpet,. Mat,
Matting and Munufactunng Co;, limited,” wn‘.h
a capital of $100,000, among the apphcnnts be-
ing: Charles Clarke, Montroal broker; Geo. H.
Lingmore, St. John, mmxufucnurer, and D‘Arcy

1 E Boulton.
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Leading Wholesale Erade of Montreul.v

MORLAND, WATSON & C0.

WHOLESALE
IRON AND HARDWARE

Merchants & quuf’acéurers,

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,

Qut Nails, Horse Nuils, Horae Shoes, Tacks,
Paints, Lend Plpe, bhut Leather and Rubber
Belting, Dawson's Pluncs, Oils, Glass and Putty,
and ﬂ.l‘f descriptions of

SHELF AND HEAVY HARDWARE,

Montreal Saw Works.”
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST
" MONTREAL.

THE NEW CITY GAS CO

OF MONTREAL

Notice is hereby given to the holders of the
NEW STOCK that the final instalment of*

TEN (10) PER CENT.
Has been enlled in, and will be payable on the
15th MARCH next. |
By order of ‘the Board.
J. F SCRIVER

Secretary
Montreal, 22nd February, 1876.

The 0ld establislied: house of L. Chaput, Fils
& Co,, in the wholesale grocery trade, has been
dissolved by . the retirement of Mr. L. Chaput.

Hig son and Mr, B, St Dcms continue under
same style,

Messrs. W. J. Craven & Co., wholesalr deal-
ers in oils, and W.'W. McOlellan, soap manu-
fucturer, have amalgamated their individual
businesses under the style of the  Cannda Soap
and Oit CoM  This combmn.twn, while giving
facilities for an increase of business, will also
likely prove beneficial to both parties.

John F. ¢aughan of Almonte, whose name we

published in the list of’ failures a few weeks ago, -

hns been gotting into trouble with his creditors
- in Montreal who believe he is able to pay more
than his offer of 25 to 30 cents ol the ‘dollar.
Vaughan must have :been studying the new
Insolvent Act all winter, and come to the:con-
clusion doubtless that this method of making a
good round profit in these hard times was more
feasible than waiting for the turn of the tide.,
His liabilities ‘are only about four or . five
thousand dollars, but mer clmnts ean-truly say,

in view of the great number of ‘small failures’

gazetled - every “cck, thnt “mony [ uuckle
makes amuckle? .

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal,

JOHN McARTHUR & SON,

Importers ot and Dealersin

White Lead and Colors,
DRY AND GROUND IN OIL.

VARNISHES, O©ILS,
WINDOW GLASS,
STAR, DIAMOND STAR

Bouble fiamond Star Jrands,
English' 16, 21 and 26 oz.'Sheet.

ROLLED, ROUGH AND POLISHED
PLATE GLASS.
COLORED, PLAIN AND
STAINED ENAMELLED
SHEET GLASS.

PAINTERS AND ARTISTS MATERIALS.
CHEMICALS, DYE STUFFS,

NAVAL STORES, &c., &c,

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 5t. Paul Streot,
AND

258,255 and 257 CommissionersStreet,
MONTREAL.

A. RAMSAY & SUN,

Having disposed of their Recolint Street business to
Messrs DeNooN, -Drare & Dobps, continue as

Manufactiirers of

WHITE LEADS AND COLORS,

Linseed and Lubrizating Oils,

IMPORTERS AND INSURERS OP PLATE
. GLASS.
Office and Manufactory :

CORNER INSPECTOR & COLLEGE'S

&c.

STS.

The most accurate.
The most durable.
The most convenient.

In cvery respect worthy of the most im
plicit confidence.

FAIRBANKS & CO.,

403 ST. PAUL STREET
MONTREAL.

[FAAD "BAM&@

SEANBSRD

SCALES,

HIGHEST PRIZES AT PARIS, VIENNA
AND MONTREAL. ‘

HODGSON, |
MURPHY

& SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Block) 347 St. Paul Street,

LL NEXT WEEK

We sell
GOOD FIFTY YARD MACHINE SILK,

at 2Ge. per dozén,
o and
100 YARDS at 53c.

S. CARSLEY,

" LONDON,

MONTREAL, DNDON,
inglind

Canuda.

Mr., P. Rooney, wholesale denler in cloths
and tailors' trimmiags, and who has been also

beavy operator in real estate during the late
excitement, has been obliged to seek the indul-
geace of his English creditors. This step har
been rendered necessary by the utter inability to
realize his property investments except at a
-great sacrifice, together with the depressed state
of trade. Mr. Rooney shows a surplus of $70,010
atter making  all reasonable allowances, aud
glvés( his creditors security and interest for the
additional time wluch ey have all reu.dlly ex-
tended

MONTREAL,
FalCY GUOLR,
SMALL WARES. DRY GOODS. y fec. ’
Spoolr Printa Albuma
Boot Laces Cotons nlla
Sonps . Lustres Belts
Niedles Ducks Bronohes
Pins Drills Brushes
Hovks nd Eyes Fenta Card Casea
Tapes Shirt'nes Car I baunl Text
Buattons Shee'inga Chalns
Darners shawly Combs
Emlioidery Cotlon |.jcking Cancertiuns
Filoselle Twes dy Crosses
Carpet Binding Towaels Dekn
Fish Lines Unibrellas Dolls
Chalk Lines Velveteens Drums
Elastic Cord Wineey - nr-ingn
Amaiican Lace Ginghnng invelopis
HRoaot nm.u ners Ribuons ans
Ikin: . Shlka - either Duster
M'm 1 kv.sﬂct\ Glaves s .
rids (Ganton Flannel - ‘oot Bl
; aces | oths ewellery
Buckles W ‘urpnmf Tweed | Jews H.rpa
Cible Co: Lobou Kulves
Carpet Binding Locketa
Crotcliet Cottun (‘urt. lm Tarbles
Crutchet Houvka Deens Gooda Taska
Inir Ping Lﬂrulx lreors
Halr Oila Colla Necklnes
fenp lellc Wieck Note Paper
n' Ldglngs tox P ctcrlcs
Mending Cattan tHandkerchiefs mhm‘\ R
Nureery Pins Hesrlan Pafut Iqucs
Kultiog Pius Hollund Pertumory
ens bt mdery ‘lcluro l"nunes
Peneils g
Pann Cases Knluting Cotton 'Inylng Cvu-dl
Purso . Nolled Linlngs - Rnzors
luh\mn Wire Meltons Ringes -
Sk Twiat Molo-kins Sarchels .
Blater Musling \llm!cr Patterns
Stay Binding 013 Clot] Skipping Ropes - ¢
Tatting Shuttles I'illow Cotton Specincies '
Thimbles Paaiasnls Sp« ons .
“Thrend Linen Russell Cordn Taps
wine Cotton Yum Vies
Wicks Cupet Warp Violina
Whalebane Wadding

Work Boxes,

And 4 large variety of other Goods,
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o pallance, a: *ye-insurance reserve.”
. Aet requu'es that prorata premlums shall
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Leadlng Wholesale Trade of Montreal

SPRING TRADE, 1876
J. & R. O’NEILIL,
Importers of British and Foreign

DRY GOODS.

New Arrivals opening Daily. A

Canadian Tweeds and Domestics in
fu]l assortment.

Travel]crs and Mail ordcrs px'omplly
executed.

Dominion Buildings, McCill Street.,

@he Jonmal of Gommeres

- FINANCE AND JNSURANCE REVIEW.

MONTREAL, MARCH 17, 1876.

THE STADACOXA'S REPORT.
An honest confession is good for the
soul! On this principle the Stadacona In-

surance Company have acted in the pre-.
+ . paration of their annu'xl report, publish
‘ed ‘on. the 11th’ u]tuno, and which for

its exlnblblon of uttcr foolishness cannot
possibly be' excelled. ~ When we use the

‘term foolishness we do 'so'in &l charity,

because we can scarcely suppose: that the
Company fully realize the fact that moneys
received by them for premiuns, either

_fire or life, are trust funds, which are no
.more’ theirproperty, until fully

earned,
than.if they were deposits in a Savings
Bnnk

‘When we see premiums coolIy treated
as surplus’ funds, or-as divisible amongst

stockholders as profits, without any regard |

to the responsibility assumed by the re-
ceipts of preminms and issuing of policies,
we can only trust that Beauport, and not

" 8t. Vincént de Paul, is influencing the Di-
‘rectorate and Management.
The law requires ths ab ﬁfty per cenb of

the Mm\m,l premiums received on risks in

force shall be held as'a reseive fund for

paymentof probable losses, or in insurance
The

be so held, because that in the event of

: cancelluhon the pro-ratn premium is the

property of the pohcy holder, without any
aduction for any expense incurred,so
that if the Compuny desu es. to 1et'1m its

esty retain & sufficient amount to provide’

for contingencies, and, if the Company

desires to divest itself of its responsibili-

ties, it must honestly refund a pro- mta. of .

the premiums received,

We confess that we dislike to appl‘oach :

the figures of the Staducona stutement;
they are too suggestive of that utter reck-
lessness which unfits any man orset of
men for any position of trust or 1-csponsl-
bility.

The net fire premiums xecexved during
the year amounted to $183,009.21,which
sum very nearly represents the amounb
received on risks in force, so that by the
50 per cent. standard the unearned pre-
miums must be at least $85,000, which
would make the earned premiums at most
$93,000 ; but from the fact that the busi-
ness of the company has been "growing
during the year, the actual unearned pre-
miums amount to not less than one hun-
dred thousand dollars ($100,0003, the pre-
mium earnings for the year being not
more than ei.ght,y-ﬁve thousand  dollars,
($85,000).

The general expenses for the

yoear were.. vecenestornasarnane

The office hmng-. nnd fueni-

$59,483 37

ture cost. 12,760 03
The preliminary expenses were 34,081 40
50 tht it €o8tireeneininns . S106,324 80

to start the company and to earn $835,000

of premium, and as: the losses were $02,-

520,14, we find that the comnpany realized
$22,470.86 from its business' towards the'

payment of its expenses; making a deficit
of at least eighty tho»ilsan'd dollars ($80,-
000, for the year, less its profit from invest-
ments. This of itself, one would think,
would lead the directors toa rigid investi-
gation of their business, but it appoars as
though the only things -they saw or knew
were the simple lines of

Premiums received.... $183,009 21

Losses paid........i...... - 54,854 T4
Balance, what a certain

Agrvicultural company

calls profit ... S S128,154 47

s0 that they felt that  tho state ol the
Compauy’s affuirs would have justilied
your directors in paying a greater dividend
than ten per cent,” by. which we SUppose.

_they meant that having demonstrated

their complete wang of insurance expeti-
ence or business capacity thev felt - them-

selves justified in returning to each stock-

holder the remiiant of his stbck subscrip-:

- tions, and. to have-in reserve for each:
- policy-holder just. nothing . at all
insteasl of. doing so “they px‘efcuul to'

by . making a dl\‘x?
. dend out of their capital : stock. :
'lhe ‘Teport is very. mcompletcu It de-f

annul - their.’ charter

;' but

monstrates the lunacy of the directors by
the comedy of the fire report, and ends with
a farce of a life report in which a reserve
or balance of - 3671.10 is manufactured
for the consolation of the possible widows
and orphans by borrowing from the fire
department $500,00! How lappy musé
the people be who have the magnificent
sum of $171.10 as a reserve for the pay-
‘ment of possible claims amounting to
$87,250.001 Verily they. have no need for
accident tickets,

The thing wherein the report is mani-
festly incomplete is the report of liens, |
incumbrances and ornamental appen-
dages. - The Stadacona, by its organization
of Branches and Local Boards and its
selection of representatives for other than
actual insurance ability, has placed itself

. in a position {rom which it cannot- extri-

cate itself without a complete change in
its whiole management. : If this is effected
we shall be prepared for, and sliall be
thankfu!l to see, a great and continual im-
provement in its financial standing; but if
the present reckless, ignorant course is
longer pursued we shall ‘be made. sorry
but not surprised by a cancellution of its
charter, unless the Dominion Government
acts on the Stadacona - prineiple that
receipts are profits, and coolly proceeds to
confiscate for the benefit of the ministry
the deposit of the Stadacona.

THE BEARS AND THE BULLS.

We cannot too strongly inculeate cau-
tion in believing all that is written in the
money articles of even the most respect-
able commereial papers. Wherever thereis
a stock exchange there is sure to be an in-
cssant warlare between the two classes of
speculators, who are interested in the
rise or fall of securities; and who are
technically known as-the Bulls and the
Bears.. We deem it unecessary to:call
special attention to this subjectag present
in consequence of articles which have ap-+
peared in twoevening papers,the tendency
of which is to creaté alarm on the ground
of alleged loans made by the banks tho
security of bank stocks, and which, it is

suggested, have caused a rise in those
stocks,  “The public aré advised to look

into this matter,’” says an evening contems-
porary, who proclaims the fact of “ wild
speculdtion V. in bank stock, attributable
to thio: “ case w ith which speculators can
borrowsums {rom banks.” - We have been
led “to look into the mattetr™ in conse-
quence of these statements, and the con-
cliision at which we have arrived, founded

‘on' i'u,ts \\huh we shall sublmt, to our

1e'mrlel's, is that ! blxe bears™” are trying to

:111'0(111ce a p'lmc, ,.md to depress: stocks.
'We believe that there is no ground what-.
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ever for the ‘imputation that the banks
have been encouraging speculation at the

present time. We must first call attention .

to the enormous inerease in the paid up
capital of the Banlks of Ontario and Quebec
within the last five years. In 1870 it was $32,-
004,076, in 1872 $45,715,312, in 1873 $52,-
877,188, and -in. 1876 $61,448,438.  We
shall now compare the aggregate amount
of the advances by the banks bank
stocks, in- Feb,, 1874, when the paid up
capital was under $54,000,000, with Jan.,
1876, when it exceeded  §61,000,000. 1In
1874 the loans on bank stocks were
24,181,440, in Jan., 1876, they were $3,-
047,883. The returns for Iebruary are
not complete, but so _far as furnished in
the last Guzelle 16 banks whose léans on
bank stocks were $2,0676,825 in January
were only $2,420,692 in February, a reduc-
tion of §256,633. 1t iay further be ob-
served that the aggregate amount of’ the
bank loans in January, 1876, wias nearly
K130,000,000, so. that those bank stocks
were under 23 percent, of the loans. . The
result then of the enquiry which we have
instituted into this subject at the sugges-
tion of our evening contemporary is that
the loans on the security of bank stocks
are not, excessive, and- that, notwithstand-
ing the great increase of, bank capital,
thiey have diminished: within the last two

years. Thisleads usto theinevitable con-
clusion that the-articles to which we have.

referred have been inspired by “Dbeurs,’’
and:are intended tocreate alarm on the
stock exchange. . ) )
INSOLVENCY. ,
Mr. George Hague of Toronto" has
rendered: valuable service to the commu-
nity at large’ by a-lecture which he has
recently delivered in Toronto on the
subject of insolvency, and which we find
reported in the Mail. The subject, as
the lecturer admitted, is an unpleasant
ane to every body.  During the last year
2,000 people failed in business, with debts
amounting to $28,000,000. Mr. Hague con-

tended that these failures were not owing’

to “bad luck™ or *misfortune,” as was
often said, but to théir own faults,
“failure in business being something that
could be averted.’” His wish was to draw
a sort of chart of the quicksands, shoals
and dangerous 'places which beset per-
sons in business. - Mr. Hague proceeded
to illustrate his views by referring to the
special cases -of individual - insolvents
with whom he had:been:, personally ac-
quainted, each'of whom had failed owing
to serious error, and having cited seven
or eight cases: in.detail, hie asserted that

he did not believe. that there were ten

out'of the 2000. that had failed in Canada

during ' the last year who did ot come: |,

under one or more of these heads. M.

Hagud’ experience as cashier of the Bank

of Toronto has enabled him to obtain an
insight into the operations of commercial
men that renders his opinions on the
subject of - his lecture most valuable.
We carnestly hope that it may be pub-
lished, and have an-extensive circula-
tion. We shall not attempt to enter
into any detail of the specilic cases re-
ferred to by Mr. Hague, but we can’t
forbear observing that the attention of our
own commercial men has been specially
called very recently tomore than oneof the
causes of insolvency adverted to in the
lecture.. A case iscited in which a well-
to-do retailer was induced to lend his
name to a wholesale firm with whiclh he
was dealing. The paper being regularly
retired, he gave no attention to the sub-
ject, and for years continued endorsing,
feeling quite comfortable andeasy, until
one day he wasstartled by the rumor that
the finn was in difficulties, when, on refer-
ring to his' books, he found his liabili-
ties on accommodation paper three times
what he had supposed. In some recent
failures in this city losses very similar to
that described by Mr. Hague have been

sustained by the customers of wholesale

houses. Such transactions are calculated
to shake.confidence, for it is most difficult
to- distinguish ‘accommodation bitls from
those of a bona fide character when both are
given by thesame men, In the celebrated
case of Collie, who.took in all the lead-
ing joint stock banks in London,the bills of
exchange were most carefully prepared for
the purpose of deception, andalthough a
similar procedure was not resorted to
here, yet it is to be feared that the accom-
modation paper was manufactured so as
to giveit the appearance of being genuine.
Another class of cases which should he
visited with the most severe animadversion
is where mercantile firms enjoying a cre-
dit which is wholly undeserved, continue
to carry onbusiness fora number of years
after they well know that they are hope-
lessly insalvent, living in the meauntime
in affluence. on the means of their unfor-
tunate creditors.. In such cases as the
foregoing there are usually no proper

.books, and the responsible parties general-

ly attempt to shelter themselves under
the plea of ignorance of the true state of
their affairs, . To use the language of Mr.
Hague, *it was not bad luck or misfor-

- tune that brought the ruin of this firm.”

‘We would, in conclusion, adopt the clos-
ing remarks of Mr. Hague, who told his
hearers that #in order to be successful as

 commercial men they would require to be

attentive, not extravagant, and industri-
ous, careful and steady.”’.

INSURANCE JOURNALISM.

The Insurance journalist has not the
easiest time in the world, nor yet the
plainest sailing. ITappy is the one who suc-
ceeds in ma ntaining his good influcnces
without laying himself open to the charges
of obsequiousness or of blackmailing. - We
can scarcely find more than one on this con-
tinentso fortunate, bhut we see day by day
the most damaging charges made against
editors, wha in their private lives are re-
garded as good and useful citizens. This
state of affairs is not altogether unaccount-
able, beeause we have had many opportu-
nities of following in the broad path which
leads an editor to destruction.

As noman is faultless, and as our Insur.
ance. Companies are managed by human
beings, it follows that many errors are
made in their management; and as every
person concerned in this management has
been selécted for some good qualities
special to himself, there are many things
to commend even where grave faults exist.

The commen-lation of these excellencies,
which an insurance editor delights to
have the opportunity to write, are too
often set down as- the results of favors
received, even as criticisms of defects are
attributed to a desire to extort undue
advantages.

We have been approached on several
oceasions ' by gentlemen burning with
their desire to eradicate all offences and
offenders from the face of the earth, full ’
of zeal for the destruction of their neigh-
bors' faults, and careless as to whether
their neighbors were left alive o atone
‘for their follies, or perished without hav-
ing first an opportunity to show that they
had learnt wisdom {from bitter experi-
ences.

To all such gentlemen we have invari-
ably replied that our mission is not to
destroy or embarrass any of our institu-
tions, but to assist in building them up
and' strengthening them, and that if the
managers of any company have cause of
complaint against their competitors, their
best recourse is, not in undermining the
confidence of the publie, but in setting a
good example to their possible rivals, and
in pursuing a legitimate business course
in their own daily transactions.

This reply is not always satisfactory,
because it unfortunately happens that
men are more fond of seeing some other
men ¥ pitched into” than of redeeming’
their own errors, and are rather anxious to
- “Compound for siag they ar: indlined to,

By damming those they have no wind to.”

We have other reasons for not having
yielded to the solicitations of those who
would have delighted to see us severely
criticising various unwise actions of .our..
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insurance managers, the first and foremost
of which is the fact tliat we have as super-
intendent of insurance a gentleman. who
is acknowledged on all sides to be per-
fectly competent for his position, and,
being a gentleman, is .not likely to. be
swerved from his straight line of duty by
fear or. favor; consequently, it is only
fair to give him a chance of doing that
which he. may deem to be lawful and
right in any matter concerning the finan-
cial affairs of our companies. We shall
confess: ourselves very much mistaken if
he also does not deem his duty to his
country best fulfilled by strengthening
rather than destroying onr moneyed in-
stitutions: but this consideration is his
prerogative, and we shall leave to him the
opportunity of acting as he may deem
most fisting his position and responsibili-
ties.-

The second is that there are many
errors in prac:ice common to all the com-
panies;  these are our lawful game: an
elimination of them will. result to the
general good of the conmuunity as wellas of
the companies. These are as rife amongst
the foreign companies as the home ones;
indeed - are - generally copied by our
home ones from the foreigners,—(we use
foreign in the sense defined by the Insur-
ance Acts of the Dominion Parliament).
Chiefl amongst all these errors and oftfences

‘. are’ general 'cm'elessness and reckless-

‘ness.

"The third reasonis that a desire seems
“to be ‘inhelont in the hearts of .all the
leﬂlslators on- tlus continent to-enact'laws
such ‘as will most cermmly drive from our
nidst every insurance'company worthy of
the nume, and to'throw the profession of
insurance into the grasp of those who,
having nothing to lose, cave not what
laws are enacted ;' agninst all such le"lsla-
tion it is our m«vht to protest, whether it
be 1oeal, provincial or general..

_“The fourth is that every day sees some
so-called improvement launched into gen-

. eral use, and that nearly all such improve-

ments  prove to mean increased danger
of deéstruction by fire.” ' So, therefore,

* when-our ‘friends ‘have anything to say

concerning the solvency of any company,
we simply. say ¢ that is- the business of

" the Superintendent of Insurance ;" when

" they ‘complain of the high rates, we tell

them there is plenty of competition, “try:

" auother company,” and when of ridicu.

lously low ‘rates, which they aver must. |.
' ruin’ the companies, ¢ that is the busmess
© of the stockholders.”

If they canishew us any danner to. the
companies in general we are always ready
toafford them every assistance in averting:

it j-if -any malpractice; in condemning it;:

il any improvement, in recommending it ;

if any oppressive enactment; in résisting
it ; independent of ‘all which, we, on our
own account, as mercantile and financial
as well as insurance journalists, are always
and at all times ready to assail every
species of carelessness, as we know that
ninety per cent. of our flre losses result
from culpable carelessness, and that this
general: carelessness is largely owing to
the recklessness of = the fire  insurance
companies in their acceptance of risks
without proper surveys and guarantees, as
to the preservation of the: propelty from
easily avoidable destruction.

STEEL RATLS.

The purchase of a large quantity of
steel rails by the Government has been
blamed by the Opposition and defended
by its supporters, but by both there is
one question of interest which merits
consideration'in view of future operations,

The requirements of our trans-continent-
al railway will necessitate the purchase
from time to time of a large quantity of
steel rails, sufficient to encourage the
establishment of works for. that manufac-
ture within our own territory. A company
like the Pennsylvania Steel Works Co.
near Harvisburg, Pa., could readily be form-
ed outof steellcompnuws already existing
in the country,and we may cite as one the
Steel Company of Canada, Londonderry,
Nova Scotia. . The Harisburgh Co. has a
capital' of *$2,000,000, and ‘manufactures
45,000' tons of . rails annually, employing
1500'men; who, with the: niiners and colke
mamufact;mels, would represent a very
large population ; only half the iron comes
from tlie immedinte neighborhood of the'
works, ‘and the rest is carried a consxder—
able distance to the mills.

. Now ‘we do not sec any ocecasion to
blame the Govemment for omitting to
offer ‘the rail contrncts to this or any
other’ compzmy but we" do think that the
country has in it enough energetic men to
undertalke, with the great facilitiés for
using the coal and iron iere in close proxi-
mity to our water ways, o continious con-

tract for producing steel rails at the lowest,

prices obtainable’ in’ England, nnd ‘while’
making ‘a good profit mnmtam a large
industrial population.

" The. following ‘extracts’ from an ‘article
in the New:York Sun will give a rreneml
idéea of this g: eat mdustry :

“Visiting Baldivin for the’ purpose of

"learning whitt we can ‘about the me mufac-‘
‘ture ‘of steel rails, we first' survey a huge
- piler of pig iron, contmmnrr ‘at the present

time 15,000 tons.: About 33 per cént. of

. the 1netal used is iron manufactured in
‘western Pennsylvaniafrom Tidke Superior-

ore; about 20.per cent. of it is made al
Baldwin, about 40 per cent. comes from
anthracite furnaces in the neighborhood
of the works, and the balance is gpiegel-
-eisen from Germuny or other countries i in
Burope.  Spiegel- -eisen, or mirror- -iron,
contains 80 per cent. of iron, 12 per cent,
manganese, 5 per cent. carbon, and 3 per
cent. of other slements,”

' After a description of the- Bessemer
department, in which, when the iron is
perfectly decarbonized, the spiegel-eisen
or mirror-iron is used to introduce the
exact proportion of carbon which converts
it into steel, the writer mentions the
blast fumaces. :

#There are two blast furnaces connected
with the steel works. One of these has
been in operation two years; the other is
just finishing and will ' be blown in soon.
Both have brick stacks with iron easing,
No. 1 has & stack 61 feet high and 14 feet
base. No. 2 has a stack 65 feet high and
16 feet base. Each furmace has two nests
of boilers with six in each nest.. "There
are three engines with 84-inch blowing
eylinders and 48-inch stroke of piston.
-The hot ovens of both furnaces are Kent's
patent, and the hoist for taking the stock
to the top of the furnance is Hartman’s
air-hoist.” : ) :

“The ores used are Staten Island and
New Jersey magnetites, with a'very small
propoition of hematite from Blair county,
Pa., and the product is Bessemer pig iron,
of which the furnace now in blast makes
from 85 to 40 tons per day. - Considerable
attention is paid’ to.roasting the mag-
netltes, tracks being so arranged that the
ore'is lnndled but once.- .Both coke and
anthracxte corl are used, sometimes
separately and somefimes mixed. Very
pure limestone is obtained from hills in
‘the immediate vicinity.” '

“The " open-hearth = department con-
sists of :two  six-ton Siemen-Martin or
open-hearth steel-melting furnaces. They
are of the latest and most approved
form,. and. the first - of = their kind
erected ab. Bessemer steel works in this
country. They utilize - the scraps of the
forge -and the rail mills. ' The scraps are
dissolved in abath ofemelted pig iron, and
the carbon is burnt off by the oxygen of an
iron. ore, instead of by the free oxygen of
the air, as in the Bessemer.process. Re-".

‘carbonization  is  effected by the use. of
‘spiegel-eisen and ferromanganese. From
‘gas made in Siemen’s producers these fur:
naces obtain the ' highest degree of heat
‘used in metallurgy. ' The productis about
'22 tons of steel every 24 hours.”

£ A blooming mill is now in process of
erection. - It has a 36'inch roll train (said

“to ‘be-the %a.rgegt;%xv the world) for-rolling.
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mgots into ra11 blooms 1nstead of hammerl
ing them. ‘The- ﬁy-wheel of the engme'

that is to_drive this train welghs 70 tons,
and the cylmder is 44 mches dismeter and
50-inch strale: This- m111 will roll 4-rail
ingots.
four Siemen’s heating furnaces. The bloom-
ing mill will be put in operation in the
course of two or three-months, but the
company will continue to make hammered
rails for parties who prefer them.”

The Pennsylvania Steel Company has a
capital of two million ‘dollars. Itowns 100
acres of land at Baldwin, on which, in addi-
tion to the works described, it has erected
thirty-seven dwelling houses, a store, and
a church edifice. The works were com-
menced in 1863, and have been in opera-
tion eight years. They have doubled
their product within two years, and will

" twrn out about 45,000 tons of finished

rails this year.

The maximum price of rails last year
was §75 per ton ; this year, $65. And when
we consider that a large protective tariff
guards it,and that our government bought
steels rails in the lowest English market
at an equivalent with freight to'about $52,
we can see the advantages to be derived
at home. About 100 tons of bituminous
coal, 90 of anthracite, and 30 of coke are
consumed 'every twonty-four hours: The
furnaces, rail mills, and forge are run' day
and night, with double and triple sets of
hands.

It will readily be admitted by the advo-
cates of {free trade that if we sought to
develop the resources by contracting
with n company like this in the Dominion
the results would react favorably on .our
progress as a manufacturing nation, and
that the revenue alone furnished by the
working classes so employed would yield
a direct profit to the Government which
would thus be a guasi partner in the enter-
prise. The Sun, in speaking in another
column of the growth of settlement along
the Union and Central Pacific Roads, says:
“ Their financial experience in the crea-
tion of n traffic in the wilderness through
which they were built, gives ample proofs

that trans-continental routes will pay as

an investment.”

THE MERCHANTS’ MARINE INSUR-
ANCE COMPANY.

There are “those who, whilst reading

Shakespeare’s “ Merchant of Venice ' scoft

at the woes of Antomo, and say that he was

1'1ghtly served for not taking out ploper

-insurances on those

“ Argosies with - portly saxl —"

.the lossof which reduced him to such dire.

extremity, as, for, a few ducubs he might
) htwe been sswed from R :

All the reheating will be done by

About:1,500 men are employed.

’to’commence ‘business at once.
comre:s'\txon took place m 1e{‘exence to‘

‘wind;

ok Peermg in mnps t‘or ports and. plCl’S, and
ronds

Although to hxs ba.ntel mg fl iend he would

Teply:-

- & My.ventures are not in one: bottom trusted,
- # Nor to one place ;-nor is my whole estate
~ “Upon the fortuue of this present year "

" yet: the subsequent’ évents ‘proved the

fallacy of his trust, mnd demonstrated the
necessity of just suchorganizations as the
one whose title heads this article.

It is true that similar institutions exist
in different parts of the world as well as
in our own Dominion, but it is very gener-
ally understood that it has been very
difficult for our merchants to obtain such
guaranty of indemnity from marine disas-
ters as they have found necessary. Local
and mutual organizations do not meet the
want, as local ones are correctly described
by one of our contemporaries as paying
losses out of one pocket into the other,
whilst mutual ones are always unreliable.
The Merchants’ Marine Insurance Com-

~ pany is composed of merchants from all

the Provinces of the Dominion, officered
by experienced and influential gentlemen ;
it has $100,000 of paid up capital, of
which $50,000 is deposited ' with = the
Dominion Government. There remains
$400,000 .of guarantee capltal in case .of
necessity, as twenty per cent. only has
been called in. It commences with a
good business, under favorable ausplces,
and, of all our joint stock companies, seems
to have the very surest prospects of suc-

cess, without any fear of exciting any
Jjealousies or rivalries by entering the ﬁeld
for active operations.

_'The annual meeting of the sharecholders
was held in the office of the Company,
55 St. Francois Xavier street; on the 14th
inst. The:chair was occupied by Mr. Wm.
Darling, Mr. J. K. Oswald acting as Secre-
tary. .There was a large attendance of
shareholders. Among them were noticed
Messrs.” Edward MacKay, Robert Benny,

C. H. Gould, J. C. Hatton (the solicitor of
the Cbmpqny), J. Hodgson, James  Lord,
L. E. Morin, Sam. Waddell, James Mac-
Dougall, James O'Brien, I\ W. Ritchie,
Q. C., Capt. R. W.Shepherd, James Tasker,

W.A. Chn.r]ebms, of Montreal ; JohnSmith
‘and W. B. Scarth of 'l‘ox'onto; Messrs.
Dobell, Laird and Pemberton of Quebec ;
Mr. Wylde, of Halifax, and a number of
others.

the license from the Government was

“obtained ‘on’ the 24th of February, and

‘that the Company are now in-a position

“chants’ Marine.

pany;

A report of the position of the .

‘Company was presented. Itappears that

Some"

“the trausfer of the business of the Quebec

Fire and Marine Compdny to'-the Mer-
““The best feeling pre-
vailed -throughout the ineeting, and the
Company commence operations with z
strong” Board, a fair business alveady
secured,and the prospects of along career
of usefulness ‘and profit.  The following
are the Board of Directors: elécted :—
Messrs, Willlam Darling, ‘A, W, Ogilvie,
Edward MacKay, C. H. Gould, Hon. P.
Mitchell, Alex. Walker, James McDougall,
James Lord,James O'Brien, W, B. Oswald,
S. Waddell, A. Cantin, of Montreal, and
Messrs. W, Withall, F. M. Audet, and D.
C. Thomson, of Quebec.

AMERICAN COMPANIES AND THE
PROPOSED LIFE INSURANCE BILL.

_ Correspondence from the Capital gives
the names of a large and influential de-
putation of insurance men from American
Companies who waited on the Finance
Minister to protest against the proposed
Insurance Bill. The {ollowing is the
clause specially objected to:

¢ If, from the annual statement, as here-
inafter provided for, or after examination
of the affairs and condition of any Com-
it appears that its liabilities to
policy-holders  in Canada, including ma-
tured claims and the full reserve or rein-
surance : value for outstanding policies, as
hereinafter described, exceed its assets in
Canada, including the depositin the hands
of the Receiver-General, then the Company
shall be called upon by the Minister of
Finance to make good the deficiency, and
on failure to do so within thirty days, he
shall withdraw its license.

v“'lhe assets, to the value as aforesaid,
shall be vested in two or more persons re-
sident in Canada, in trust for the Com-
pany, for the purposes of this Act, such
Trustées to be appointed by the Company’
and approved by the Minister of Finance,
and the said Trustees may deal with such
assets in any manner provided by the
deed of trust appointing them,  so, how-
ever, that the value held by them shall
not I"lll below that 1equ11ed by this scc-
tion.”

The ohject of the visitors is given in tho
Gazetle thus: “ Deputation explained
that Mutual Companies could not give a
preferential claim to Canadian policy-
holders over their other patrons by mak-
ing o special deposit for their benefit,”

-and - another correspondent makes them

object ‘to the 1etxoact1ve aspect of thc
clause.

- As.we read the B111 American Com-
panies have little cause to complain.

‘Had they been held to make the required
-deposit in" Canadian securities, .or if a




\*othmg of that kmd s’ bemg attempted.

The,.Bill s1mply requlres ‘that, dmerican '

secur mes to.the;current: vmlue of e‘{lstmgi
risks- gOanadmn lives ahall be. held, by.

trusteesmm Canuda, for the. sufe keepmg .of,

which-.we. apprehend the: Govex nment
would  consider itself. responslble_ l‘he
same measure applies with equal force to
our,own Companies.
somewhat presumptuous in Foreign Com-
panies to demand a more lenient policy
than that accorded to our Home institu-
tions.

..And here the questlons naturally occur:
what are the reserves of a.life company,
and where:is the'ownership thereof? The
simple answer is that they represent that
part of the premium paid by members
which the company has saved wherewith
to pay claims as these mature. Mutual
Companies ‘have no Reserves or Assefs
other than the premlums of pohcy llolders
and their aceretions. These mstxtutxons

- are thus snnply Boards of Trustees holdmg,
a3 in o Savings Bank the dep051ts of, the
. membership for. thg ~common good. For

these and other reasons Sheppard Homans,
and many other eminent American Actua:
ries ‘and. Companies too,. claim that the
Reserves arethe propeérty of the individual
members. ; Canadmns pohoy-holders are
thus shown to bave a nght to have control
of ‘that fund.specially,. created by their
own. yezu'ly contributions,‘ and which now

. exceeris; $o,000 000. Isit, unreusonable that
" they: should ‘ask to have their accumula.-

tions protected by our own, Govelnment‘?
The -American Companies would contmue

o secure our gold in payment of premiums’
- and. to invest the same in. American enter-

prises, and the Bill pr ov1des that two men
of their own: choosmg shall be constxtuted
under. the Government; the cubtodlans of
American serip.; The American: Compa-
nies and people shall. continue as here-
tofore to reap the. entire benefit, from the
transactions, while. we Would have ‘the
onus . and:trouble * of carmg for thexr
Bonds.

CIE these Mutuals lubor under disabilities

- 1esult1ng from:the Constxt.utxon of their
.. charters, let them seek ‘redress from Con- -

.gress, . That, certainly would be a much

"'more befitting course for them than to in-
. .terfere with the- leglslature of this country.

‘Are’ our laws to be, framed with a specml
view to suit the crotchiets of forelgners?
.Shall the chgmty and mdependence of our
. Legislation. -be. thus quietly ‘invaded by

:having : the ‘terms -and. provisions of ‘our:

.sta.tutes ‘dictated , by. private: :citizens of
" the Umted Stutes ?

hem,y and .mbmmry mport. ‘tax were;
being - Jevied on;.them; there. mlght be_
some;show, of> reason for. theu' opposxtmn.._

It, therefore, seems,

system of Fire Insurance.

pohcy s not termmable inas year or two,

" butmay extend over half a century.- And-

will it be,claimed that current leglslatlon
should, not aﬁ'ect even the: outer and” non-
essentinl- lela.tlons of ‘such acontract. In

its' présent ‘shape the Bill wounld ensure.
gréater security. to our assured, albhou&h»

perhaps (8 few. modifications should be

granted,.such as would.not alter its value.
. in ‘this respect ; and we. think it is incum-

bent on our .Government to exact from
all :companies ‘doing. business here such
pledge as will amply protect the interests
at stake. - We.may have something to say
on the: subject of the :standard of valua-
tion in another issue. - :

THEX IAGARA DI Sl‘RICT IN SURAN CE
: ¢o..

The thir ty-nmbh annual 1‘eport of this
Compary, which a.ppem‘ed in our issue of
the 10th inst., must have been satisfactory
reading to it;s numerous friends as well as
to ‘the  stgckholders. - It is "gratifying ‘to
see -that this popula.r institution is not
only progressing favorably on- the road to
prosperity, but “that in  order to allow no
opportunity for attack, as well‘as to afford
still greater seciirity to'its patrons,.-a guar-
antee stock has been formed under-Act of
Parliament;: and. ‘through- which:the im-

mediate - adjustment of all losses will'be"

secured. This'excellent feature places the
Niagara District nowamong. the foremost
of Canadian Fire' Insurance Companies,
and there can be little doubt of its greatly.
promoting the interests of  the stock-
holders; whilé ample confidence is felt by

the insured. ' Let-the other Mutuals follow -
the example of. the Niagara District. Com-’

pany, and ‘we shall hear:less abuse of this
We can:speak
with confidence of the managemient of the
Montreal: branch, and . need -say nothing

mare than this; that there 1s al\\ ays room
,for well-directed energy. :

I’\XPDEIAL FIRE I\'snn,s.\oxa Cmu’,w‘: OF
Lo\rnov, Duom.\n ~The annual statement

of. this Compa.ny w111 be found in our |
_advertxsmg pages..
‘the Company, after paying. the usual
:d1v1dend has. added out. of the, yem’s
“business ;€99 449 sterhng to thelest which
-DOW amounts to,£560,798 stg. . The pohcy A

It wﬂl be seen that

of" the i Imperm‘ in strengthenm"( its

.posmon against possxble emergoncles,
cannot, be. too hlghly commended,, and is
”,worthy of . 1m1ta.txon by some of, our new"

The, Imperm.l Fxre, a,s ‘an .old chmtered}

Compa.ny (not hmxted) trunsnctmg no life.

That bhe measure should be retr ac ve, ol
 we thmk is- qulte ‘hecessary. -
: dmary commercml transactxons a llfe'

Unhke or- |

" THE.LIFE’ INbURANCD B[LL
(From our own (,or7 espondent )
OTTAWA, March 14th, 1876.

On Mondny last a deputnlxon from the head
offices " of “the Amenctm ‘Life Insarance Com-
panies transacting business in Canada visited
Ottawn, an@ had -an' interview  with  Prof,
Cherriman and Hon. Mr, Cartwright in refer-
ence to some of the clauses of: the proposed Life
Insurance Act. All-the Companies except the
Atlantic \Intunl were represented . by officers
or Cmmdu.m managers, and Charlton F.
Lewis, the able Semetm‘y of the Chamber
of Life - Iisurance, was ‘chosen " Chairman. -
Mr. Cartwright gave)the daputation ‘a very
xespectful hearing, vond iasthe result, it is
understood. that some 'of. the provisions will
be considerably:modified in:their scope. It was
shewn to-be'impossible that some, ot least, of
the - American-companies should comply with
the bill as:originally drawn, owing to the mu-
tnal character of their charters. The twelve
American companies have in force in Canada
about forty-five millions of ‘dollars in policy
amount, being over one-half the ‘entire life in-
surance of ‘the Dominion. The bill, it is under-
stood “will belmd beforc Pul‘lmment next week,

R.

MESSRS. FERRIER .&.00. .

The following 'is taken from the 'special re-
port of the-business of this firm from 31st Dec.,
1851, to 7th Februacy, 1876, :prepared by Mr.
deuxd Evans, official assignee: |

The firm' of Bryson & I‘errlers dlssolved on
15th ‘April, 1851. " It does not ‘appear from the
bonlks that Mr. Bryson took’ anythmg out; the
capital of the firm consisted of $36,279.15; hemg

. a’loan by “the Hon. James Ferrier, o.nd upon

which the firm: paid interest regularly up to

‘date of dissolution, » From this'date until Jan.

1st, 1858, Messrs. James -and ' George Ferrier
contmued busmess, under - the firm name of
I‘crrxer & Co, ostensxb\y in co-purtnershlp, but
in’ reality thh the understanding that the
wholesale business ‘was “the' sole property of

‘Mr. James; and”the retail of Mr.-George D.
‘Ferrier. ‘At ‘the cloge of’the  year:'1857 the

retail business was wound up, and the-present
co-partnership “formed -on the -basis of each

-baving an equal interest in the wholesale busi-

nesg, it being arranged, however, that any losses
arising fror the collection of the book accounts
of either- busmess should be churged to the per-
sonal accounts ‘of - the respectwe proprxetors

“The capital at this'date; amounting to $102,560,
twas entirely the- -surplus. of- the ' wholesale busi-
: ness,.that of the retail having been altogether

abgorbed -in lossés.: ~Mr.. James carried $16,000

10" the: éredit; of  his. brother’s; capital account,
ifrom. his own,leaving. himself a balance of
- $886, 560 This capital, was the result of profits
‘made to date, udded to the 336,000 capltul at
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&

date of Bry:on & Ferners’ dxssolutmn, nndf
which had: been donated &t ‘that date to Mr.
James Perrier, jr. :

In consequence of the. mn.nuer in- thch ‘the
hooks have bgen- kept——there having been at

no time any profit and: loss-balance ascertained
from the general accouants, although. the bocks
are kept by double entry,—the profit or loss ‘for

" the year's business.was . ascertained by the
difference botween: the linbilities ‘and assets, as
compared with ‘the previous year. There does
not appear to have been any arrangement for
checking these- results by -trial balances, and, in
fact, the manner in which ‘the general nceounts
were annually-closed” would not-admit. of - it,
the balunces being summarily dropped, and the:
accounts -started ‘afresh - the tollowing year.-
Mr, James Ferrier, jr., kept -the private ledger
bimself, in which the capital ‘and -personal
accounts of the firm, and of -the -clerks, were
entered; and to which the balances -of -general’
accounts were supposed.to be transferred, but .
in renlity were not. It is obvious that any-
errors of book-keeping would Temain undis-
covered, unless observed ‘ by mere accident,
Efforts were made to check the resuits:brought
out by this dead reckoning process fur the
years 1872 and 1873, by the general:account
balances,; but had to be abandoned, as so many
alterations had to be made in-order to. bring
each account to:its proper limits; that it was
impossible to depend upon any of the results
hrought out. .

Dy the fluctuations of surplus d\nmg these
vears, (1858 to 1876), governed, of course, by the
drawings' of the ‘portuers,and giving the net
gains or loss for each, year's business, it will be
seen thut at the end. of, 1869, the surplus was
reduced to some $33, 000 ,and thnt in the follow-
ing three years, owing to the, prosperous condi-
tion of the hurdwure trade. und the, great rise

" in valaes, the .-,urplus rose, ugam to over $100,-
000. . In 1869 the firm largely increased their
operations by . entermg into outside manufac-
turing, to which 'l will more pnmcular]y revert
later on. In December, 1873, the surplus fell
to $60,000. " The items composing this surplus
1 have examined,; and find. a number ‘of book
debts that lind remained on’their books far too
long to be, in my opinion, considered * ‘gaod ™
at that time, and most of which have since been
written off, and which, togenher, made - fully
one ‘half of the- suld surplus One of these
items, amounting to, ovcr S”O 000, is a gradual
accumulation since ‘1858 of Mr. W."S. Macfar-
lane’s drawings over an annual selary of $1,600.
Mr, Ferrier claims that he had'reason’ at one
time to expect he’ could have recovered thxs,‘
but the whole recount is now closed and written
off. " In-addition‘to thls was a balunce of $19,-
131.13 against John' Adam & 00., rope makers,
on which ‘about, 310,000, over msurance, was
lost” by* fire: Another n.mount, '58,135.83 to

debit of John' McAdnm, bemg the balance of a :

series of "importations: of books froi Enbmnd

for-salé. in’ thig country, and in the United -
States, Messrs, Ferrier ;& Co, prov1d1ug the °

capital, and Mr. \IcAdam conductmg -the sales,

was represented” then, und gill'is, by some 14
enses; of books lying duty: p id in: the Stutes, :

after several futile attempts to dxspose of . the

These are clulmed by Mr. McAdam for’ necom- -

: modnhon motes’ givenbhy !nm to the firm, $1,600

of which still remains-unpaid. Other items of
less magnritude might be mentioned, which Mr.

- Ferrier claims were, in his Judgment then good,

but which have since been written off without
anything  further having been realized from
them. From this time. the too sanguins esti-
mate of ledger balances, with the-continued

. depression in- value of ‘'stock, nccounts for the

present-position of matters.

-Although stock was taken at the end of 1874,
no balance is showa to have been made. Mr.
Ferrier explains this by the delay in obtaining s
statement of the account with the Cut Nail
Factory.

The deficiency of date of assignment of S135,-
942.70, is accounted for as follows :—

Share ofloss by e\plosxon at Pow-

der Foetory. e vmemminneenn S 3,000 00

Bad and doubtful debts: Wrmeu oﬂ 80,500 00
i ('This including $23,700'at debit
of Mr. McFarlane,-and-$15,000
over estimate in value Windsor
Powder Co. - stock, it haviny

since been.sold at par),

Business Expenses, Interests, &c... - 80,000 00

Partners’ Drawings.....oecscsvisenns 39,200 00

Total ...... [T RRN ceire < $211,700.00

Less Profit, Horse Nail Account.... 6,500 00

$205,200 00
‘Thig' “would show: that the average gross
profits on their sales for last two years has not
been one and one. quarter per cent. The per-
sonal drawings of the partners have amounted,
in! a little over. 18 years, to $260,000. The
average yearly drawings of Mr. James Ferrier,
jr., being $8,092.94 and of Mr. G. D. Ferrier,
$6,354.77, total.. $14,447.71, average yearly
profits for the same period being $1,14847.
In 1872 Mr: James Ferrier credits a loan from
Miss Bullock, of $4,826.80 and Mrs. John Taylor
in several items, the sum of $7,233.45, which
went into the business, and upon which he has
paid them interest regularly. These loans are
pow secured by stock in the Rockland Slate
Quarry, held by Mr. Ferrier in trust, and the
amount expended in the purchase is charged to
Mr. ‘Fetrier's personnl account in June, 1872,
amounting to $6,400, which calls sub:equently
made, increased to 812 000.

Some. investigation las been made. into the

'trunsnc,tions«wilh the Windsor Powder Co. and

the Nail Factories. Upwards of $30,000 was
invested in this' Company by the firm from
time to time, to which profits were added at end
of 1872, 1873, nud *74; 369 ‘shares of $100 each
were sold to Hon. Jumes Ferrier at par in June,
1875, and- the remmnmg six shares to Mr,
Moouey in January, 1876.

The interest in the Horse Nail Factory held
by the ﬁrm in the name of Mr. G. D. Ferrier, in

'pm'tnerahlp with "Mr, "W, M. Moouey, shows

‘profits. made.of over $20,000, nnd wes sold out
to Hon, J'nmes "Ferrier on 30th April, 1875, for
531 283, 00 heing the fall amonnt at which the
account stood in the Ledger at that date.” The
Cut Nail 'ctory businegs was run for the ﬁlm
by ’\Ir Mo ney, and shows a net’ proﬁt of - over
$5,000. Tt was, sold out to 3r, Mooney, in Mny,
1875, and bas since “been all paid for: :

It appears that the Hon: Jamaes Pemer Quring’
the past:15 years has allowed: the collection of:
his revenues. by Mr. Macfarlane to accumulate
in the hands of the firm, which, without any
interest having beer credited thereon, now
amounts to the sum of $44,728.58, ~hereto
annexed. The proceeds of the Sale of the Horse
Nail Factory, and Powder Stock, to 'him has
been peid in cash, quite irrespective of’ his
contra account, and the funds thus brought
into the firm in the past few months, enabling
the firm to meet demands with comparative.
ease, has relieved them from the pressure of the
growing deficiency which they must otherwise
havefelt. It may beadded that the purchase of
the Sawtell Estate does not appear to have
caused them any loss.

It may, perhaps, be & matter of some surprise
that the financing of the firm bas always boen
8o free from embarrassement, as, without asking
for rencwals or using accommodnnou paper
they have always, up to the day of assngummt,
met their obligations promptly and with ease.

This department bas been ultogethex con-
ducted by the senior of the firm.

It is but simple justice to Mr. Moore, who bas
kept the books of the firm for the past 16 yenrs,
to say, that he merely continued the system in
vogue: when he took charge, and that the
balances banded to his principal, off his ledger,
for entry in the private ledger, were altogether
beyond his control, and- he could be in no way
responsible for their further treatment,

WesTERN Counrtins Ramway.—The Yarmouth
(V. 8) Herald, referring to' the fourth anaual
meeting of the Western Counties Railway
Company, held ' lately,: says that a large
number of . the sharcholders were present,’
and expressed satisfaction regarding the pro-
gress ‘made “during - the past year. The only
drawback seemed to be that the Company have
no means of providing for the notes which
were given to Messrs.'Shauly & Plunkett’ on
account of the $350,000 in bonds, which in the’
contract they agreed to get cashed in Nova *
Scotia at the rate of seventy cents to the dollar:
One hundred thousand dollars of the amount
was taken by individuals in Yarmouth, but the
Directors were unsuccessful in getting sub-
scriptions in other parts of the.Province, and
consequently there still remains the amount of
$250,000 to be provided for.  Resolutiong were
pussfzd at the meeting last evening, 'requestiug' )
the Directors to proceed at.once to l]allﬁu:, and,
lay the facts of the matter before the Legnslatur-

‘with the view of obmmmg sufficient Govern-

ment md to meet their necessities.

The agricultural stntistics‘ of Great Britain
for 1875, recently published, show tihat as
to grain, per head of-the population South
‘Australin stands first, with 50 bushels. - Canadn
produces five bushels: per head, the States eight,
Great ‘Britian four, Russia’three. . The average
yield: of - wheat - per English -statute acre-in
various couutries is, Great: Britain; 28 bushels ; -
Holland, 23; France, 19; Austrin;/15; New Zea-

;laud, 28; Soulh Austmlm, 14; United States .’

The Australian coloniés own the most cnt—
tle compnred witli* the. population,: having ‘six
mlllxon head -of-'cattle and ‘sixty-two! mllhon
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sheep. ~Uraguay, however, runs them cloge, for
with n population of under half a willion it has
seven million head of cattle and eighteen mil-
lion sheep. ’

DoyinioN TereerapH Co.—During the past
year the pole and wire mileage of the Dominion
‘Telegraph Company's lines has been consider-
ably increased, raising the former from 3,102 to
3,474, and the latter from 5,817 ‘to 6,712, with
the 'addition- of 47 new offices, . raising the
‘number of these to 352.  The new lines which
have been constructed are between Toronto' and
Port Perry, Hamilton and Fort Erie, Harriston
and Owen Sound, and betsveen Pictou, Cape
Canso ‘and  Torbay. Extra wires have been
strung between Toronto and Barrie, Whitby
and London.

* The Halifax Chroniclesays ¢ the trade returns

of that city for February look well, there being
a. large inerease both in imports and exports
over the trade for the corresponding period of
last year Toronto has not fallen off in her
imports- of cottons, &¢., for. February, a5 com-
pared wilh last year, the expectation of in-
creased tariff. duties baving. induced many
merchants to buy rather heavily of American
goods. - In Montreal there was a falling off in
the importations of cotton goods for February
amounting to $327,650, thie total value for the
month being only $506,600.

The Commercial and Financial Chronicle of
New York says the export trade of that city in
domestic cotton goods has shown a large in-
crease of late. Shipments for the week ending
Marcl' 10th reached 3,583 packages, of which
2,157 were sent to China.. About 15,000 picces
‘of print cloths are now. being shipped weekly.
from Fall River to England, which will be
increased to 20,000 pieces weekly as soon as a
‘sufficient number of ‘looms can be changed to
make the required widths.  Is this to be attri-
buted to protection? Perhaps it is merely
“caused by the desire of a few philanthiropists to
keep their - operatives employed, and supply
‘cotton ;‘goods to the people of England for
* almost nothing { . o

“There is a great ‘deal of truth in the old
. proverb, after all,” said a merchant, on Satur-
day, who had just fauiled for a large amount,
“ag, after settling for ten cents on the dollar, he
came out of the bank wheré he had . just been
depositing : $50,000 to the credit of his wife.
“ What " old’ proverb is. that?” queried the
assignee, to whom he had made’ the remark.
% Oh, the one that snys composition is the life
‘of trade,” replied the insolvent, as he burried
away to look 'at a new trotter that he thought

‘he could now afford “to - purchase. — Chicago -

Paper. ‘

. ' Kings County, Nova Scotia, owns 97 vessels
of an aggregating 33,464 toxs, an increase aver
last year's report of 9 vessels, making 4,820 tons.
There ave now building at the several ports of
the county 10 vessels, whose aggregate capacity
will be 5,900 tons. : .

- A-New York pnpei-'says that large quuhtitieé

of coarse paper are shipped to Cuba and South -
America  where it i3 saturated, mixed and’

flavored in "such a'way - that it is largely nsed
for the fillings of cigars, and some of it printed
and 'stamped so that its use as wrappers is not
casily detected. ’ : )

_The total value of imports arriving in Can
ada from the port of New York sinece the lst
January amounts to $389,764, against $588,935
for the corresponding period of last year. .Of
the former there were 21,154 barrels of flour,
9,505 barrels of cornmeal, 7,054 bushels of corn,
1,413 tons of coal, 11,934 gallons of petroleum,
3,755 barrels of pork, and 18,407 lbs. of manu-~
factured tobacco.

The Travellers insures against gen-
eral . accidents—not accidents of travel
only, but the thousand and one casualties
to which men are exposed in theirlawful
pursuits. It issues policies for the year or
month, which are written without delay
by any authorized agent. It insures men
of all occupations and professions, be-
tween the ages of eighteen and sixty-five,
at premiums which are graduated by the
occupation and exposure. The rates arve
low, varying from $5 to $10 a year for
each $1,000 insured, (for occupations not
classed as hazardous) covering both fatal
and non-fatal disabling injuries.

The -Travellers invites attention to
the very large number of losses actually
paid, (21,500) -to the large amount dis-
bursed in cash benefits™ to ' its policy
holders, (over $2,000,000,) averaging seven
hundred dollars a day for every working
day since the company began business,

and especially to the small cost in pro-

portion to the possible benefits.

The head office for the Dominion is in
Montreal under the management of Messrs.
Foster, Wells & Shackell. o

BRITISH TIMBER TRADE FOR 1875

The  Timber: Trades Journal condenses from
the Board of Trade returns for 1875 some facts
of great interest to the manufacturers and con-
sumers of .wood. The facts are got up for the
information of the English importer, but are

none the less valuable on that account, The °

statistics of the close of the year demonstrated
the gratifying fact that the wood imports of the
year had largely decreased.

Qur contemporary says:’ The deficits accord-
ing. to the Board of trade, in comparing last
year with 1874, appear to be as follows:

From Russift.......curiiunneriiionnt.... 208,224 loads

-Sweden and Norwag...oevinivein. 441,254

British North Americn....iu.. ......, 262,468 «
Germany.. oo iieenees . 38,269 ¢
Other countries 100,044 ¢

Total deficiency as compared T

with 1874.... .+4+.1,230,259 londs

of timber and deals—exelnding  staves ‘and

mahogany—equal to about 25 ‘per cent. of the
whole importation of 1875, ¢ " -

With ‘these returns some curious’ features

present themselves which are difficnlt .to re-

-concile with experience. - For instance, Russia

is represented 'in 1874 ‘as - sending into . this
country: about 20,000 loads: of Hewn timber

more ihan all. our .North' American posses-

sions put together, the' figures being=-

- From Russig..ii....i.

- +44:496,732 loads.
British North America.:... ..., 476,375 «

Difference...ccivumnnciiiiiiiioionnnn 20,357
"Tis true that 1n 1875 the difference was over
40,000 1oads the other ‘way, namely—
British North  America...............336,867 londs,
Russi.ies v bl e 293,290

43,577 -«

Still the problem remains, from what ports iy
Russia does this vast export of hewn timber
take place, and to what ports .in the United
Kingdow is it sent? In London the quantivy
imported from Russia appears insignificant in
comparison to that from Canada, and we are of
opinion that some of the North German ports
must be included in these Russian returns,

Another peculiarity is. that no sawn Tumber
is in the returns for Germany, which must eithey
be omitted altogether, or included in those for
‘ other countries,” and the quantity of hewp
timber, thougl Germany has a great trade in'i
from its more convenient ports of Memel,
Danzig, and Stettin, was last year set down ag
over 60,000 loads less than from Russin. Hepe
are the figures i~ :

Loads.

e . 203,200
cereire 224,549
R

68,741
When we reflect that & thousand loads repre-

sent three average Baltic cargoes, the excess of
the Russian exports of hewn timber to this
country over that of Germany. will be under-
stood to stand according to the returns of the

RUssif..ienn veveene crenen
Germany.....i..

~Board of Trade for something niore than two

bundred shiploads. A remarkable fact—if fact
—and one which we believe the trade is hardly
prepared to accept as accurate.

In respeet of values there is a greater falling

‘off than in quentities, which proves that the

year was a bud-one for the importer,

The value of the timber sawn and hewn im-
ported into this country in the last two years
was estimated as follows :—

I 1874 iiieinnetieeniensens
In 1875 ieiiiiiiinnnnen,

cevenennnn 20,265,956

14,013,586
» Difference....cec it £ 6,252,870
Six million two hundred and fifty-two thous-
and pounds were, therefore, kept at home ;
and let us bope that if this sum was saved to
“the trade " last year, they will be the' better
able to gpt%nd it advantageously during the
season -to come, .

Mahogany e ‘must mention separately, as
it does not identify itself with the general
short returns. Last year there was an increase
of 15,000  loads - over . the ‘year before, und it
showed the largest importation, we beliévc,
of any year on record, and ‘even in value it

. exceeded last year by nearly £100,000 :—
187500 ;
‘1874..

seeer...80,400 loads, value...,
85,011 6

£734,882
639,558

Differenice 15,398 '« "4 ... 530

" By this it appears “that though-we were ngt

80 much inclined to build houses last; as the

‘prgviqus ycl}r,‘ we. were " determined  to” have
‘plenty of chairi and tables for [ those’ already

erected.. ...
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THE EXPANSION OF FRENCH COM- -
© . MERCE.
The statistics whicl display ‘the commercinl

progress of France, and fix ‘her slatus among’

commercial nations, says the New York Sun,
are curious and. significant. The cowbined
value of her -exporis. and imports, which
in' the last yeur. of 'the ‘protective . epoch
(1859) &carcely exceeded o billion of dollars,
has already well nigh doubled. What is more
noteworthy, in “the ‘brief interval between the
close of the war and 1873, the foreign traflic of
a country druined by reelamations and shorn of
two fruitful provinces, was enlarged by two
hundred millions.. Unquestionably the-c figures
are overshadowed by the hmposing record of
British commerce, computed at three and a half
biflions, but only two other countries on the
globe—the United States and Germany—are in
1 position to dispute with France the second
place.” The outflow of French surplus products
casily outstrips the exports of Germany, but
the latte.’'s imports are . just now larger. As
for the United States, our mercantile dealings
with foreign countries stop ata billion. and a
quacier of dollars, or near the point from which
France stacted fifteen. years ngo.
Notwithstanding the recent notable expansion
of the wine trade centred ut Bordeaux, there
are obvionsly limits to the augmentation of
natural products. In the end, the commercial
progress of France should be measured by. the
development ‘of her manufactures. These are
by no means equally prosperous, the production,
for’ example, of refined sugars. a1d of ‘cotton
prints having been stationary for some years.
The value of woollen fabrics exported shoyws,
0. the other hand, a decided gaiu, having shot
up since 1840 from thirty to seventy millions of
dollars. French silks have at all times con-
stituted a large and 'lucrative branch uof traffic,
and their sale at:present - draws: from foreign
colfers not less than one hundred millions. A
peculiar and still more ‘zainful source of exports
is that multitudinous: class of minor wares
which, aceredited by Parisian taste and ingen-
uity, command a market throughout the civil-
ized world, ) o
To European demand- France. now ranis a3
the largest purveyor, having slightly outstripped
England in this field, - 1 move remote quarters,
kowever, the shortcomings of F.ench conmmerce
are conspicuons. - With (he West Indian colo-
nies of France, for instincy, and with western
Africa, her trade has slackened since 1859. In
Brazil and the whole of South Amerien, if we
except - the Argentine Republic, French com-
merce has made little' or - no progress. With
the United States, French traffic at best is
siationary. - And finally, the total outdraught
of French productions to the eastern hemis-
phere is surpassed by English exports to China
alone; . L . :
Neither does France win so much ‘profit from
distant ‘commerce ‘a3 accrues to more enter-

prising countries. . Hitherto her merchants have ’

been tou-timid or too cautions to imitate the
methuds of Britishi fuctors, who are accustomed
1o combine ‘an import with an export business,
thus contriving to draw double. gains from one
tranzuction, and often purchasing with bankers®

credits in foreign’ markets before tli¢ goods are
skipped ‘which are :to’ balance. the account.’

Contrast with this intelligent use of capital

“the clumay handling of” French exports, whose

proceeds are commonly -remitied in bills on
London. - The commercinl mind in France is
slow to comprenend that in - healthful condi-
tion of trade; export and import are inseparable
functions, precisely as the respiration of a
liviag being exacts two alternative move-
ments.

Careful attention has lately been divected to
the source and cure of the siaguiar lethargy
which seems to fasten ou French wadlic when-
ever it veutures beyond the boundaries of
Burope. In reply to odicial inguiry, the several
chambers of commerce throughout France
have made judicious and useful reporis, - They
are at no loss to indicate minor checks and
obstacles 10 the vigarous development of wade;
for example, the unconsciounble delays and
undiseriminating  charges of some. railways
which thwart the wansport of goods 1o the
place of shipment. . They cite also some fiscal
burdens, neither wisely nor . equitably adjusied.
Finally they recommend, progerly enough, that
the consulur system should be modified in the
interest of the mercentile community, and that
a distinct dep «tment in S ale schools should
be assigned to commercinl education,

The veritable ropt, huwever, ot the trouble
for the most part escapes their notice, and in
no cuse is a re nedy suggested. The lavish
outlay and bold, speculative projects which are
inseparable from - traflic with remote countries,
bave become familiar ‘o the English spirit, but
they are diametrically opposed to the wary
economy and passion for sluw accumulation

which dre cliatucteristic of French mercnants. -

Morcover, un exaggerated respeet for official
functions and the so-called liberal professions,

coupled with a s-cret contempt for trade, must-

needs emasculate the commercial e¢lass. When
public opiniun is set right in this direction, and
the successful merchant consents to train b is
son to business, we may ¢xpect the brain and
eiergy of France to be atlructed in larger mea-
sure to the avenues of commerce.

ASSIGNMENTS IN ONTARIO.
Geo. Robson, hotel, Hamilton,
Gordon Meldrum, general store, Ormond.
Byers, & Penn, cartiage and car sprin gs
Gatastnoque.
John McKauy, mills, Dundas.
Jdames I ulton, store, Langton.
W Brown, blacksmith, «e., Middleport.
Hebroa' Harris, trader, Kemptville.
Win. D. Lyon, general store zud lumber, Milton.
Jno. McGarter, butcher, Turoato,
David Hewett, hardware, Toronio,
Wm. H. McArthur, general store, Codrington.
James Ellis, Pukenlinm.
E. R. B. Hayward, general store and millinery,
Brooklin. :

- A. E. Bourdon, hatter, Toronto.

Ed. 8. Kedfern, tins, Invermay.
Joh Barnard, general store, Oshawa,
Lade' & Suider, machinists, Waterloo.
Harriz & Campbell, enbinetinnkers, Ottawa.
Isanc Hunter, grocer and dry goods, Kinmount.
J. &J. Short, hardware, Woodstock. :
Daniel Buchanat, blacksmith, Pinkerton,
WRITS OF ATTACHMENT 1S3UED VS.
Canada Lock Compsny, Kingston.
Heary Wilsun, grocer, St. Catharines.
“Daniel Buchunan, blucksmith, Pinkerton.
Denis Brenm, hotel keeper, Hastings.
James Murray, carpet weaver, &c., Toronto.
S. Traxler, grain, Chathum,

:Geo. Latrowville, gencral store,Bmbrun,, ..

_been  felt; several’ ventures in- this .direction
‘bave -bitherto, fuiled, but .not.from, wont.of

Neal McMillan, store, Bothwell,

Wi, Lurin, general store, Bothwell

W. D. Lyou, general store nnd tumber, Milton,
Donald McLecd, general store, Park Mill,
Duncan Fisher, merchant, Cumberlund.

Devlin Bros., general store, Listowel.

3. L. Davies, general store, Clearville.

W Knowles, turdware, Blora.

Howe & Go., leather, Toronto,

Lebron Harris, trader, Kemptyille.

ASSIGNMENTS IN QUEBEC.

V. Coske & Co.,store, Drummondville,
Wm. H. Lulbany, jeweller, Monteeal.
Amahle Bouchaurd, dry goods, Monireal.
Gulbert Bouvdelais, blacksmirh, &e., Sorel,
Houle & Co., contractors, Mo vreal,

Wi Cuapbell, nuctioneer, &e., Sovel.
Girard & Ifrecheure, shipbuitders, Sovel.
Jos. Dutenn, grover,St Julins.

F.J. Cross & Co,, rakes, &c, Coaticovke.
Urbain Vigneanu, store, Bulstrode,

Jos. D (el dry gouds, Montreal,

Sifror Leclere general store, St. Albaus.
Moses P. Cisnmpague, b.acksmich, Sorel,
W.C. Adams & Co.,, coal, Quebee.

WeITS OF ATTACHMENT ISSUED vS.

Duclos & Co, lumber, Montrenl.

Jus J- AL Murphy, furuiture, Montreal.
Patk, Doran, furniture, Mountreal.

Madam P, Loongprd, trader, &c., Montreal.
Nup. Daguean, graeer, Three Rivers,
Honoré Lefebvre, joiner, Montreal,

J. R MeLenn & Uo., traders, Ricimond.

‘Louis Caudieuy, dry goods, Montreal,

Joseph Ductos, dry goods, Montreal,

WIHAT THEY SAY OF US.

The following are a few of the fraternal and i
complimentary greetings we received from our
contemporaries on our entry into the field -of.
Journalism last season :

(Lrom the Orillia Times.)

We have received from the publishers, Messrs;
M. 8. Foley & Co., the first number of the Mon-
treal Journul of Commerce. 1t is very similar
in appesrance to the Monetary Times, and is
designed to be to the whole Dominjon what the -
latteris to the Province of Ontario. Situated
in the centre of Canadian trade itpossesses ad-
vantages which no other journal of the kind-
can claim, and on ihat account alone it ough t
to succeed. . :

(From the Sherbrooke Gazette.)

We have received the first number of the
Journal of Commerce, a weekly commercial o
paper which is to be published in Montreal by 4
‘M. 8. Fuley & Co. It is well printed, and :
appears to be well cdited, its style in both re-
speets being remurkably like that of the Mone~
tary Limes of Toronto. - Its advertisemenis
indicate that the project bas met with favor
amougst business men, and its being located
in Montreal will enable its" editorirl staff to
have an acquaintance with the export and ship-
ping trade, which could not. be acquired in an
inland town, and the want of which has more
than once been apparentin the Monetary 1'imes.

(£rom the Montreal Guzelte, .

Tre JournaL oF CoMMERCE.—This is the title
of a weekly commereial paper, which: was is- ;
sued for the first time on Friday, Aug. 20th, to @
be devoted to the interests of trade, finance,

-and insurance.” The. want of such a paper in

the Commercial Metropolis of Cannda has long
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appreciation or support on’ the part of the

public, but ‘rather from lack of ability in the
conduct of the Journal. - The present publica-
tion, judging from the first number, which is
always more or less incomplete, has, however,
all the -clements of success, carefully writlen
editaorials, judicious selections, concise yet full
reports of the markets; substantinl advertising
patronage, aud is neatly printed in a convenient
form. We look therefore for o career of pros-
perity for-our worthy contemporary.
(From the Montreal Witness.) )

We. have received the first number of the
Jourial of Coinmerce, n weekly commercinl
paper which js to. be published in this city by
M. 8 TFoley & Co. It is well printed, and
Its advertise-
ments indicate that the project has met with
faver amongst business' men, and its being
Iocated in Montreal will enable its editorinl
stafl to’ have an “acquaintance with the export

and shipping trade, which counld not be acquired

in an inlund town, and the want of which has

more than onee been apparent in the Monetary

Times. ’
(From'the Napanee Lxpress.)

We are in regular receipt of the. Journal of
Commerce, n new publication from Montreal,
and. consider it of much value to the class of
people whose interests it serves. Itis carefully
and ably edited, without any particular hobbies
to advanee, -.and thoroughly independent in

-ione. We'wish it success.

" (From the St. Catharines Times.)

We have received the first number of a new
weekly  commercinl® paper,. the ¥ Journal of
Commerce, Finunce: and Insirance Review,”
published in Montreal, by M. 8. Foley & Co.
This new candidate for public favor and patron-
age has an excellent appearance, and wilt no
doubt be - highly valued by the mereantile
community in Montreal and the country gene-
rally. - The subseription price is $2 a year. It
shonld  be in the hands of all our merchants
bankers, and ivsurance men. © -

(#'rom Le Courier deiSt: Llyacinthe.)

:Jounyat oF Communce.—Tel est Je: titre d'vn
nonveau journal hebdomadaire publicd Mont-
réal duns-les intéréts du commerce.  Jl-est de
méme -format: que le: Monstary ' Times de
Toronta, et, comme celui-ci est destiné exclu-

*‘sivement: aux matiéres commerciales ot indus-

trielles. Nous soubaitons Ia bienvenue & notre

;- confrére et lui souhaitons un grand sitcets.  La

métropole commerciale: du Canada devra faire
des efforis pourencourager ce nouvel organe de

- 8es intéréts les plus grands. 'Le prix est de $2
- par annge. : : :

*" (Frou the Orangeville” Adeertiser.)

“We! have received ‘the first number of the
Journal’ of Commierce, Finance and Insurance
Revietr, o new weckly, hailing from Montreal,
This new paperis landsomely printed, freighted
with able Commercial, Finaucial and lnsurance
articles, and promises: to be 'a desideratum. to
every business man in the Dominion,” We wish
it the same degree. of success and: usefulness

which has marked the career of the journals of

‘a Yike class in other cities in Canada.
: (From the Montreal Sun.)

. ‘vf‘bTus JounnaL or “CoxmERCs."~—This is the -
“title of n new journal; igsued for the first time

. theProvincial Insurance Co.

to-day, and especially devoted to- Commerce,
Finanee and Insurance. In u city of the com-
mereinl greatness and growing importance: of

Montreal, it is most meet that there should bean

organ particularly: devoted to these interests ;
and the initial step taken by our young cun-
temwporary proves that no ill-advised or uapre-
pared impulse guided it. - In appearance, the
Journal of Conunerce looks like a well-establish-
ed ‘paper. An examination- of the. detnils—
editoritl and otherwise-—shiows that'the merit
i3 not confined to appearince. The articles and
reviews are well written, pleasant in style, and
sensible and informivg in thought. - In ‘the
advertising eolumns there is already a healthy
look, promising & vigorous life; nnd in giving
welcome to our new brother we heartily wish
him all the success he go”well deserves. The
Journal of Commerce ig published by M. S.
Foley & Co,, 102 8t Frangois Xuvier street.
(&rom the St. Johns Ncws.)

“ Tus JourNan or Commence ” is the title of
a new trade and finance paper. whiclh has
recently been. started in -Montreal by Messrs.
M. S. Foley & Co. .Judging from the numbers
which we have'seen, this new sheet is destined
to oceupy a pre-cminent position among the
Commercial papers-of Cauada. It is edited
with care and ability, and its editorials have
ab - unmistakeably heal thy tome. It is neatly
printed in octave. form, and is furnished to
subscribers at $2 per annuam, S

(From the Argenteuil Advertiser.)

% T JoUursAL OF - C oMMBRCE—FINANCE AND
Issyraxce Review” is the name of a new
weekly journal just established in Montreal.
It ‘is intended 10 be to Montreal and the

Province’ of Quebee, what the Monetary Pimes

is in. Toronto and Ontamo. ‘1t is very ereditably
got up, and ench’ number .coutaing’ 24 pages, 9
x 12 inches. To merchants and comwercial
men - genernlly it must, we think, prove a
valuuble ncquisition, . The publishers are M. S,
Foley & Co., «f 102 (Exchange Bunk Building)
St. Frangois Xavier St., Montreal.

FIRE RECORD.
Middle River, N.S., March 7..~The house of
R.oAL McDonald, Middle River. newr\Westville,

. N.S., was “destroyed by five, including contents
a .

and sume money. Insurance light.
Goderich, Out, March 11L.—A stable owned
by Wm, Mitchell was destroyed by fire; also
the Dominion carringe works owned and oceu-
pied by R.J. Whitely.  Supposed to hinve been:
set onfire. The latter is iasured for $1,000 in
] A large quantity
of stock waus déstroyed with ‘o insuranee,
Belleville, Ont., March 11.—A shed in rear of
Wm, Powell’s dwelling was destroyed by, fire;
also. Mr. Powell's livery stables and carringe
shop, containing several (arringes and sleighs,
a large number of agricultural implements, un=
finished work and _stock were completely des-
troyed-  His -lo-s is sbont $2,000 ; insured. for
$1,075. J. W. Wilson's hake_shop was burned

loss 3400 ; no insurance. Y

OCheever's carriage

shop, loss $300 ; ao'i1surance. Miss Wilson's gra- -

cery ; Mr. Wadsworth, tinsmith, and Mr, Durand,
iawabroker, damaged:to. the extent of S1,000.

Powell's " dwelling and workshop were owned

by Messrs. Graliam, whose loss is fbout S1,600,

Torento, March 11.—A small frame building -

oceupied us n butcher shop by.J. Brown was,
with its contents, cumaged by fire to the extent
of about $200. :, - - v G
-~ Culedonin, Ont., March 12.—The Caledonia

"Houring mills, ‘owned by Messrs. “MeQuanie,
Thorburn & Munroe) were totally

" Campbell, “merchant  tilor,

consumed by’

fro, together with upwards of 32,600 bushels of
wheat, besices other grain; none of the cou-
tents were snved.  Loss nhout 551,00, covered
par 1y by insmane: in several companics io the
amount of £29, vu. ’

Peteolin, Qut, -Mareh 12.~The deve'ek and
engine hougeof B. A. Townsend were destroyed
by Bre, also n quantity of oil.

Halifux, NS, Mavea 12.—A house owned and
oceupied by D. Mcltosh at Bass Bay, Cape
Breton, was destroyed by five; together with the
contents. . No s sura wee.

Adelaide, Ont., March (2.—~A saw mill owned
by J. McPherson wus totally consumed by fire,
Livss $2,080 5 1o insurance.

Muntreal, March 13.—A store occupied by J,
was damnged by
fire 1w the extent of $200; all the stock was de
stroyed.  Suppos:d to have originated from a
stove ; insnged i the Royal Cawudinn,

Erchemin, Que., March 13.~Tue hous»of C,
Rogers wns d struyed by fice.  Luss nettely cove
ered by insuraupce.

‘Montreal, Mareh 14.—The dwelling of Wm,
Beautoy was damaged by fire 10 the extent of
about $400 ; insured i 1he Wesiern for $2,000,

Uutawst, Ont,, March [4.~—=The Model =chool
house in Hull wus totully consimed by tire.
Loyss about $27-00 ; insured for $500,

Toronto, March 14.—A fire broke out in the
third storey of a bulding vceupt- o by J. Shep-
pard, plate engraver, and was damag d 1o the
extent of about S20 1.

Strathroy, Ont,, Ma- ch 14 —The grocery store
of R. . Ewily was destroyed by lire, stlso W.
Rannal's furnitare store; Mrs. A dd, nilliner;
G. Parsons, butcher; A, ‘J. Worthinglon,
Laker 5 N. Dumag, silver-plater; also two otler
private reside.ces, C

Batisean, Que., March 14.—A store occupied
by I Teroux was destroyed by five, Loss aboat
g7.000,

Halifax, N S, March l4.—The dwelling of
Capt. W, Gritlin was destroyed by fice together
with the cuntents,

Montreal, Marclh 15.—A lhouse  occupied by
Mrs. Bertraund, stay-maker, and M. Burke,
conlectioner, was budly, dnmaged by five. Loss
about $500 ;. no insurance.

Port Hope, Oni, March 15.—The dressing
room of the Port Hope Skating Rink was des-
stroyed by fire, together with the contents.
Loss aboui $2,000 ; no insurance. . Supposed to
be the work of an incendiary.

' ‘@onunercial,

MONTREAL ‘GENERAL MARKETS.
! MoxTrean, Marcu 16th, 1876,
During the week considertble improvement
lias been felt in many departments, und expee-
tation -i5 quite  general that the volume of
business will not be much behind that of the
same perioll ‘of last year. This is doubtless
owing in 2 great measure to the lessened siles
of lust senson.. City trade is dull. A leading
retnil house is Iaving a meeting ot its friends to-

. day 10 advise as 1o the best course to pursue in

their case, being unable 1o meet their linbilities,
An’ extension. will' likely be arranged.  «he
snoW stormn now paging will relieve’ tlie want
of g od ronds so severely telt thioughout the
comtry.  Remittances' have been fair during
the week. The' money market continues un-

-.ehanged.

Asnes.-~The reéceipts have been fair, and
demand a little more aclive,  About 150 brig
ot First " Pots have changed bands at $4.35 to
S4.45, and a few Secunds at 3350 10 S3.55.
Nothing done in Thirds, . Since our last 27 bels
Firs's, and ‘12 bels Seconds Peals have been
reée-ived, but no transaction  has 1alken pluce.

receipts” (o ‘duse are 2,288 brls Pots, and 251

bris Pearls; the'd. liveries, 988 brls: Pots, and
50 brls Pearls, and the stock in store this even-
ing is 3,381 brls Pots” and 1,206 b ls Penrls
Bours AND Bnors.~The improvement in trade
noted i’ lust report siill continues.” [t seems

1 likely that manufucturers will now be fai ly
‘husy for sume weeks .to come in filliag orders

aleeady tuken, and as stocks are very light in

the: brads of retailers; u fuir socting” up trade
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ia oxpected ‘ns the season ndvances. . Remil-
‘1311:1‘;(‘:5 have stightly improved duaring the past
week. - We quote :—Men's kq)m b:_)(_) s, ' $2.76
to 3 do; French: calf, $3 1o $3.75; do bhult
congress $2.00 to §2.505 do split= b )
1,16 10 $1.25 ; do Kkip brogansg, 1.30 1o §$i.60; hoys
stora buo s, $1.25 10 51.90; ditto l)uﬂ‘uml pebbied
cangress, 31,40 to 1505 women’s butf'and pehbled
Lalwornls, $1.30 m7 bl;l‘), ditto kpruucll’n_ butl-

als, T5¢  to B1.75; ditto congress, 75¢, 1o
’5"("7‘% H "misses’ hnﬂ'und, pehbled balmorals, $1.00
to §1.26; ditto prunclln . balmorals and con-
gr 70e. ta SL.25; childven’s ditio ditto, 50¢.
fo Tic.; turned cacka, 25c¢. to 50c.

Carreg.— At the St. Gabriel Market on
Monday there were 24 carlonds of cntile offered
for sale, besides about 100 liead held over from
last week. The market being stocked above
its eapneity, several car-louds bad te be scut
elsewhere. ~ Prices have slightly fullen since
Inst week ; siles were very few, average rates
being from 83¢. to 43c. per lb, live weight, A
dealer from -~ Whitby  had two' car-londs of
which he sold four head for $40 each. Arnother
dealer ind two car-londs cousigned to him, one
from Turonto and the other from Siratford 5 of
these he sold 2 head for 5100 each, and 6 head
for $420 for the Jot. "A Guelph dealer had 3

ear-londs of which e sold 3 head fir §179
Another dealer from Guelph had 2 car-londs of
which lie sold 4 head nt d4de. A dealer from
Brampton had 2 cur-loads of which he sold 4
heaa weighing together about 4630 1bs. at 4fc.

Conrpwoop —BBusiness remains dull and stocks
plentiful. - Prices, however, are unchanged.
Rates per corddelivered anywhere in the city,
are a3 follows :—Zong—Maple, $750 10 8.00;
Birch, 57 to $7.50 5 Beeeh, $6.25to 7.00; Tuma-
e, S6.00 to 7.00. - Shori— Muaple, S7.00 to
7,503 Birel, $6 00 to 7.00; Beech, $5.75.10 56 00;
Tamarae, S5.25 to $5.75 ; Hemlock, $4.50 10 $5.

Duvas Axp Curmicats.—We bave to report
a continuen dull market, goods moving slowly,
jobbing as well ag wholesitle, . Money mntters,
however, show some improvement, country re-
mittances cowing in rather more promptly. We
have nu particular change 10 note in prices, and
we quote —Sudn cAshoat $1.00 1o 2253 Sal

i

2ul

Soda, 31.50 to 1.75. necording to quantity ; Soda

Bicarb, S4 tv 4.25; Canstic Soda, 3jc to 3}c¢.;
Alum, 2c. to 2fe.  Extruct Logwoodd contitues
searce wnd | finm at. 12¢ to 124e. for bulk, and
for packages in proportion. Bleaching Powder,
2ic.10 e,

Diy Goops.—The cheerful. spring-like wea-

her ot Iast week: has been follnwed by such a
severe change, that onr City retail trade bas ex-
perienced u disngreeable check in the menntime,
Weare told that 2 good'many buyers from the
West express great hopes of & more hiealthy
business being done during this year than !ast,
although at present buyisg with great caution.
We linve been more than - pleased to learn
that several lots of goods have been put under
way for ¢ Winnipeg ™ and. other ‘pluces in our
¥ Prairie Province.” The results of a move in
the grain reade Iatelyhn the West are beginning
to show - thems-lves, ia increased remitlunces
being reevived here. ) .
. FEg.—Dem:nd been somewhat brisker dur-
g the week, owing wo doubt tu the recent cold
weather making ronds un ice passn le. - White
Fish and Trout’ are dull.and not sought for.
Lubradors, ehoice finds ready sale. No. 2.Cod
h‘cld all by oue tivm, and stocks very light, Dry
Codwmoving off in.a retail way,  Codlish No. 2,
35 10 535, Labrador Herrings from $3.50 to
$5.75 tor chuice ; Dry (od, cwt;, $5.25 10 $5.50 ;
!}4lrck«"rcl. Nu. 1, 88,50 ;. Sulmon swady, No. 1,
5157 No 2, 5145 No, 3 S18. White Fish, $4.50.
Teout, $4.25.7 - N B

The fall and winter cod: fisheries during. the
nast three or four years have been total fail-
wres in both Fortune and: Placentin Bays. Last
necouits there haid been more eaught,  Herring
were wery searce in Fortuue Bay, it-was hoped
they wonld agnin ‘strike the shore dur vz the
dazk nights, Nineshillings per by
received forithem,
Botna Bay, By of Istunds. and Fortune: Bay,
the Amertenns will be very short ot bait for the
spring fishery, ; S S B

brogans,

¢l had been
s Owing to the searcity-in,

Frour.—Receipts for the week 10,600 brls.
The stock in. warchouse on the 15th inst. was
74,5620 brls. against €3,661 Lrls. on the Ist inst,
and 50,586 hris. . on 15th May, i875.  The busi-
ness in barrel flour during the week has been
very Hght.. For Gity bags there bas been a
good demand, and the mills seem unable to
meet  the wants of their customers prompily.
We hear of no conirnets for future delivery.
Prices remain unchanged ; ahhongh looking at-
the advanced cost of wheat, and the nearness
of the shipping demand, there should now be
an improvement in vulaes.

Fuus anp Sxinsi—The reports of the Fur
sale now in progress.in London, Eng., indicute
that the results ure not likely 10 show any im-
provement in prices.  Otter is 13 per cent, lower
and Martit & Fisher have realized former prices.
No turther change to report. We guote :—Ueaver,
$2.00 to $L.25; Prime Black Bear, $6.00 to 512,
accarding to size; Fisher, ¥5.00 to $7.50;
Silver Fox, $25 to 360; Cross Fox, $2.00 to
$5.005 Red Fox, §1 25 10 5160 ; Lyux, $1.50 ta

2.25; durk Labeador Martin, $7 to $9; pale
Martin, §$1.50 to $2.00 ; prime fresh daric Mink,
$2.00 10 $3.50; fine dark Otter, $Tto 555 Fall
Muskrat, 12¢. to 17¢.; Winter do, 18¢ to
22¢.; Spring do, 28¢.; Raccoon, 23c. to 60c;
Skunlk, 20¢. to 56c.

VISIBLE SUPPLY OF GRAIN.

GrarN.—The visible supply comprising the stork in
at the principal points of accumnlntion at ke
wboard ports, in transit by rail, and frozen in on
the New York canals and the Inkes, March 4, 1876;
Wheat, Curn, Onts,
bu bu, bu
302,026
12,000
99,358

In store at
New York, oo.. 4y
Bufalo.
Chicago

696,579

ey

gy

HO000

T2

17,616

67742

- Toronto., 1,300

Montreal, 3 51574 17,456

Puiladel 0 410,000 185,000 ¥
65,872 881,587 30,000 4,000
0 1,196811 240057 72,718
", ea 531 120,000 120000 50,000

New
York. .o ouen 200000 L, e

Wk Mahd, *76.
W'k Felita,'7
W'k Fub.l
Wk Feb.d
Wk Feb. 5,

4
7Y 4,201
518

W'K Jun . 338 4.0
W'k Jdas . 16,400 3.5
Wk Jan.. 8, 76, 95 3.8
Wk Meu. 3, 'i5. A3 7,47

¢ % Lstimated.

Grockry. MarwrkT, WioLgsALE.—After the
Iate henvy thaw the winter ronds and ice rgain
are pretty good, and are of great advantage
tu business and to country operations.  Teas. —
The market 15 almost unchanged for the week.
A fair nmount of business for nctual waats goes

~on. Fair ordinury to good Japans arve 36e, to

48¢., and fine 50c. to 58¢. Young Hysons low ;
“siveet to fair are, 28e. to 38c¢, and jor good 1o
fine 40¢ 1O Ghe.; choice, G5e. to TV Black Teas
are from 3ue. 10 63¢ fur Congoous and douchoags.
 Sugars, Tielto §4¢. for ordinary 1o choice yel-
lows, and tor granulated 8fc. to 9¢. .
Haupwark.—DBusiaess - duving  the  week
has continued to improve, thongh the improve-
meat.can heedly be ‘called o marked ane,

‘Prices remain as last, no chunges  haviag: .
taken, place, .We quote- ns

fullows :—
tig dron, per ton of 2240 1bs  Gar sherrie,
$23 to 24; Sammerler, S22 10 23 Langlonn,
(522 to 23; Glengarnech, $22 10 23; Eglinton .
fand  Clyde, - $7U50¢, 1o & ne. 5 Curabroe,”
CBALG o $22,50 Hemntite, $27 10 28, Bur
per 100 ths.—Staffoedshire and Scoteh, $2.25 to
2,373 Vest do, $2.50 to 2,060; Swedes &
P Nurwiy, $5 w0 St Lowmoor m @ Bowl-
ring,. $530 to Ty Lunuda o lidex, per. BoX—
Swansen, $4.50 t0.4.70, or Pem., $1.30 to 4.70;

oy

x,\’l'row, S4:60 to 4.80: Hatton, S4.25 to S6.50.
T L'lates, per  hox. — Charconl 1C., $8.25
to 8.50; ditto IX, $10.25 to 10,50 5 ditte DC.
$725 10 7.50; Coke 1C., $7.00 to 7.25; 14 x
20, 25¢. extea. Tinned Sheets—Clurconl best

No. 28, 9c. to 9dc. loops and  fiands per
100 1hs., $2.90 10°3.00.  Sheets, best brands,
3315 to 3.30. foiler. Dlates, ovdinary brands,
$3.00 to .25 3 Russien Sheet Iron per 1bh. e,
to Ise. 5 Uut Nails 24 Lath, $1.55; ditie, 25d
to 4d; shingle $3.95 ; ditto, 5d to 104, $3.45;
ditto 12d and larger $3.1565 100 ke lots per
cent. discount. Cut nails, patent Clisel-pointed
2b¢. exten. Dressed Spikes, $4.25 to 55 Shot,
Canadinn $7 0 7.25.  Lead—per 100 Ibs.  Pig,
26,50 5 du_sheets, 86,50 5 do Bar, $6.50. Steed,

—per e 12¢ 1o Tde. Spring per 100 1bs.,
S50 to 5.00; Sleigh Shos, 8350 v 375
Tive ditto, S2.75 to 4.00. Ingat 7Tin, 23c. 10
24¢. 5 dngot Copper, %3¢, to 24¢.  Sflorse Shoes
per. 100 1bs ; 8450 10 4.75  Froeed Coil Chuin
4 in $6.00 to 6.50; Anchors, Te. to 8. Anvils
10 to 12¢. fron Wire, per hdl, S2.50 to 2,60 ;
Window Gluss, up 1o 25 united inches, $2.20 10
2.30; up to 40 inches, $240 to $2 50 ; up to 50
inches.

fTwes, per 100 1bs. Green, Inspected No. 1,
$7.00; Do. No. 2, £6.005 Do. No. 3, $4.00;
Cured and inspected, l¢. more.

Learaer.—There i3 no materinl change to
note for the past week,  Prices eontinue about
ihe same,  Market continues over-stocked with
Pebhie Leather, A good demand for first-clnss
buftWe  quote :—Spanizh Sole, Ist quality,
henvy weights, per b, 23cts. to 24c.; Span-
his  Sole, quality, middle weights, 1h,,
Zdets. o Zhcts.; Do. No.o 3, 19cts. 1o 2lc.;
Grained Upper Leather, 35cts. to 3G6ets, ; Bufe
falo Svle No. 1, 19¢ts, 1o 194¢is; Buffalo Sole
No. 2, 17c._to 19c.; Slaughter, heavy, 24c.
10 26e1s. 5 Sluughter light, 25es. to 28cts.; flar-
ness, best, 25cts, to 27¢.; Harness No, 2, 22¢ts.
to 23¢ts. ;. Upper heavy, 32c¢ts. 1o 33¢. ; Upper
light, 33c. to 37c.; Kip Skins, French, 9ue. to
3105 ; English, 65¢. to 7he.; Hemlock Calf, 30
"to 40 1bs., 60c, to T5e. ; Hemlock light, 50¢. to
60c.; French Calf, $1.15 to 1.30; Fine Call
Splits, 28-ts. 10 3lets,; Splits, Iaree, per b,
22¢ts. to 26cts.: Splits small, 17¢ts. to 2lets. ;
Canadinn Leather Bonrd, 12¢ to ld4c per 1b,;
Enamelled Cow, per ft. 17¢. to 181c.; Patent,’
17¢. to 194c.; Polished Grain, ljc. to lGc. ;
Pebble Geain, 13¢. 1o Ic.; Buff, 14¢. to 16¢. 3
Russetts, light, 25c. to 3§
. 20e to 30c.; Calfskins, green, 10c.; Calfskins,
cur:-d, 10¢. to I2e,; Sheepskins, 20c. to 2ie.

Liquons.—No change to report in this de-
partment from last week:
ture in the English spint market just now is
the iatroduction of a neuteal spivit from Russia,
which is being sold extensively at one shilling

gallon less than British grain spivit. and clhieap~
ereven than the German spirit distiled from
potatoes,which hus bitherto been so largely sold.
This new spirit, when flavored and sweetened,
will dotthtless entey into consumpltion  througi
the public houses under the name either of gin,
vam, whiskey or brandy, We quote prices:—
Brandies. Hennessy's Martell’s N.V. $2.60 to
$2.75; and up 1o $6 a gallon, for old vin-
tages, according to age, incrensing from
lowest quotations at the rate of 15¢: to 2ve.
o year,  Ofard, Dupny & Co,2.20 to 2.30;

Duret & Co., (Vine Growers' Co.)): 2.30 1o
2.50 ; Tulaxey, Bellemy & Co.; $2.20 to 2.30;
dules” Robin's, $2.20 10 $2.30; J.. Denis, H.
Mounie & Co., 2.20 to 2.80.; Jules Bellerie,
$2.10 10 2.30; Riviere Gardrat, $2.30. In cnses
- per doz, 6,00 to 16.00; [lennessey Brandy, cases
89124 to 9255 Jules turet, gts. S50 to
12.50, according 1o nge; flusks, $3.50 10 13.50 ;

875 to G0 Jummicn Rum, 16 o, p. per
gallon. - S2.25. 10 2.40; Dollands Gin, $1.55
to B165 ;
Gin,  $8.00;:Ale o', BV o, p., 5Tc. per Imo

€: 15,63 0. p, vie per Imp. gal.; Rye

No. 26,. 13¢. Gulvanired Sheets—best bramls -

c¢. ; Russetts, henvy,”

A naticenble fea-~ |

and & peuny per gallon—about a shilling per”

Pinet, Castillon. & Co., 2.20 to $2.30; Jules ’

hat-flasks, S1000 1o 13.000 Jules Bellerie, qis;
'$6.50 10 7.50: flasks. 7.50 to 9.00; halt flasks, .

Green - Gin, 3.80 -t 400, Re,(li.,

A3
Vhiskey, 34c. pep Im. gal. in bondj Eng. Ale,
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per doz., 2.50 to 2.70; Eng. Porter, 2.50 to 2.70;
Dublin Porter, quarts, 2.50 to 2.70; pints, 1.673
to 1.75; Montreal Enast India, quarts, 1.15 to
1.24; Montreal East India, pints 70c. to 75¢,
Luxper.—No signs of  improvement in this
market : and prices are merely nominal. There
will probably be little or no change until open-
ing of ‘navigation, when some little improve-
ment may be ‘looked for _ Prices—Quebec,
~~Pine deals, ‘1st quality, S90, per Quehec
standard ; 2nd - do,  $56.. do; 3rd do $28,
Spruce deals, '1st quality, 332 do; 2nd do, $24
Prices
at Montreal :  Shipping culls, $8 00 per m fert;
Spruce Sidings, 38 do. Fine—Common boards
and scnutlin%{ $10 to B16 per m, ; Clear lumber,
$30 10 $45 ; First quality lumber, $30 to $35;
Third-class, ti ree inch denls, $30to $36 per m,

- surface measure ; Cull deals, F18 to S24 do, ; do,

BY TELEGRAPH Tb THE JOURNAL OF

dressed, $35 to $40 do.; 2 by 1 inch furrings,
$4 per 100 pieces; Laths. $1.30 to 1.50 pér m ;
Spruce lumber, S10 1o $12 per m feet ; Spruce
deals, $24 per m feet, surfrce measure; Hem-
{nck Tumber, $9 to $11 per m feet; long pine
lumber, for building purposes, 318 t» $34, ne-
cording to length and size ; long bemlock lum-
ber i3 33 less per m feet than pine Dressed
lumber—1 inch boards, 318 to $20 per mifect ;
do. 1§ inch roofing, 520 d».; do. 1} inch floor-
ing, 520 to 824 do.§ do. 14 inch flooring, $20
to $30 do. ; do. 2 inch flooring, S8 to S31 dn,

Oi.8.—There is rather more firmness in Qils,
Ordinary Pale Seal or Vat being hell at 6ic.,
and Steam Refined at 674e¢. to 70c.. the latter
being -the .ruling figure.” Cod and Olive aie
also firm at quotations. - The demand is moder
ate.
Naval Steres—Demand light, and prices un-
changed.

Puaints.—Are being enquired forag the season
advances at prices quoted.

Provisioxs.—Butter~The demand is active,
and - finest. prades are scarce ‘and higher;
holders of sueh find no teouble in p'acing them
at full rates; all grades more or-less seavee,
" Cheese, quiet but fiem ; only a local trade
passing.

. PPork,—Mess . inspected, $23.50 to -$24 ; Thin

Mess, $22°to $22.50. Lard, 13c. to 13ic in
tierces; l44c. to 15¢. in tubs and pails.

- SeEps.—The market for Timothv and Clover
We quote: —Timothy,’

Sced continues - active,
$2.50; Red Clover 113, and 12c¢. per lh; Can-
ary, 16e.. per 1b;
bushel. : ,

. Woor.~~Some small sales are being made,

but the feeling in trade’is sluggish, and we do
not look for any, briskness in the demand until
April _ar May, when the mills hay start to
make up for some Winter goods. . Prices
remain a3 quoted :-—Fleece 30c. to 35¢:: Pulled
Waool, Sup., 30c. to.35c.; Pulled Medium,

28c. to 32e¢.; Pulled No. 1,26c¢. to 28c.; Black,
26¢. to 32¢.’ ' ) :

-COMMERCE via DOMINION LINE,
TonroNvo, March: 16th.—Flour ‘in demand;

~Extrasold at $4.45 fo.b.; Fancy and Spring

Extra wanted but not to-be had. Wheat firm;

Nao. 3 Fall sold at 95¢. f.a.b.5 No. 2 would bring.
Oats

$1.04 and No. 1 Spring, 3102 fo.bh.
searce and worth 33Jc. to 34c.’ Barley stealy,
abony & dozen cases of No. 2 sold - at 65¢. fob..
Peas vominallyunchnaged - Clover, firm smadl
lots sold at $10.50.  On the strect Fall sold at
$1.00 to $1.03; Treadwell 99¢.; Spring 98c. to
99¢.

. SHIPPING INTELLIGENGE.

How A Canao was Losr.—The Nova. Scotia
- Lbrig M. B. Nickerson, from Halifax for Jamaica,

with a cargo of assorted: fizh, ran on a reef

» N. W, of Bermuda Islands “ on the 24th of

February, making a hole in her bottom through
avhielthe eargo dropped’ out.
packages of damaged fish were saved.

Sites -RerorTep . For Sunvrey.—From a Par-

liamentary Return' issued -February 25th-we -

White Berns, $S1.00 - per:

108" Total Traflic to dute, $40,919.91;

Oats 35¢.  Peas 70c. to 7le. and Barley!
_60c to78c. . : :

Only:a few

learn that the number of vessels reported for
survey from the 5th Anguast, 1873, to the 3lst
Decemb-r, 1875, as being defective in hull,
equipments, or machinery, was 697.  Of these,
19 were found ' seaworthy, 664+ were found
unsenworthy, and in 14 cases the survey was
pending ; 36 were dismantled or broken up.
The number of alleged cases ‘of over-loading or
improper loading in the same period was 93.
Of these two . were found seaworthy, and 91
were found unseaworthy, . ’

COFFEE MARKET QUOTATIONS, mrrné OF EXCUANGE
AND FREIGHTS IN BRAZIL,

Rio Jancino, March 8, 1876.—Coffee market
quiet; prices maiitained; good firsts, 5,700 to
5,850 reis for 10 kilogrammes.

Exchange on London, 25%.

Average daily receipts of coffee for the week
ending to-day, 6,500 bags. Sales of the week
for Mediterranean ports, 4,000. Shipments for
Burope, vie the Channel, 58,000 ; do for the
United - States, 44,000; do for Mediterranean
ports, 9,000. Stock ia port, 106,000.

Freights per sail to the Channel, 33s.

Rio Jaxeiro, March 9, 1876.—Coffee quiet;
prices maintained without change. Exchange
on London, 253c.

Saxros, March 8, '76.—Coffee market quiet ;
prices maintained. Good Santos, 5,600 to 5,750
reis per 10 kilos. - Average daily receipts for
the week ending to-duy, 2,000 bags. Sales of
the week for Kurope, 16,000; sales for the
United States, 4,000. Total shipments of the
:{vecloc, 217,000, all for Europe. - Stock in port,

0,000.

SanTos, March 9, 1876.—No chauge to note

in coffee market.

Exports per SS. Sarmatian, from Portland,
11th March, 1876. .

II. Dobell & Co, 95 brls, potagh; Alex. Mec-
Bean, 800, bush. wheat ; J. R.. Dundag, 2,800
bush. wheat; William Guan & Co., 1,200 bush,
wheat; Bo L. Girard, 1.200 bush,”wheat, 400
bush. pens; Porter & Nills, 2,000 bush, wheat ;
W. H. Perrin,” 2,000 bush. wheat; Crane &
Baird, 8,961 bush. “wheat, 3,220 bush. peas; J.
Thomas, 2,300 bush. wheat, 400 bush: peas ; J.
P. Lovekin, 800 bush peas; T. Carter & Son,
3,600 bush. peas; A. Muirbead, 1,200 hush. peas;
J. M. Bucklind, 3,735 bush. oats; George Mal-
colm, 490 brls. flour ; Small. lots, 110 brls. but-
ter, 1,279 boxes’ cheese, 78 brls. lard, 492 brls.
beef, 6 brls. tallow, 2,777 boxes bacou.

MIDLAND RAILWAY OF CANADA.

Port Hoeg, March 9th, 1876,
Statement of T'raffic Receipts for week.
From 1st to 7th March, 1876, in comparison
with same period last year: -
Passengers, $1,268.01 ; Freight, - $3,615.97;

‘Mails and Express, $240.08 ; Total, $5,124.06.

Same week last year, $2,941.98. Increase, $2,182.«
do. year
Incrense, $11,056.82.
. F. WaiTsuEAD,
' Secretary,

previous, $29,863.09.

IMPORTS. .
Comparative statement of Imports at the
Port of Montreal from ist January to 16th Mareh,
1875 and 1876 ¢ :

1875.

1,942 2,539 ;

15,548 - - 41,000

10,562 9,799

© 214 1,419

2,360 2,400

2. 72,708 76,259

d; Sl 2,423

. 12,500, 14,050
Pens. 104,100 103,700
Pork. " . 5,659 1,344
Wheat. 2 761,701 . 242,375

" REMaRKS. ]
Ashes.—Receipts for the week, 169 brls. Pot
39 brls. Pearl. Increase, 597 brls, acon.—
Recexpts,v ——. . Burley.—Receipts, 5,400 busl,
Increuse.” 25,452 - bush, Butter.—Receipts, - 562
brls, Decrense, 763 brls. (,'h?.cse.—Recéipls
857 boxes. Increase,1,205 boxes, Unrn.—Ruceipts'
~ Increase, 49 bush. Flour.—Receipts
10,585 hrls. Increase, 3,556 brls. JLerd—JRe-
c:ipts, 73 brlg. Increase 2,423 brls. Odts.—Re-
ceipts, 2,800 bush. [ncrease, 1,550 bush. Peas.—
R)ecexpts 10,000 bush.  Decrease, 400 bush,
l{«];rlc.;;/[lecl:enplzls, 103 brls. Decrease, 4,315
tls. Vheut.—~ Receipts, 21,600 bush. 3
180,674 bugh. P =h fusrenze,

EXPORTS.

Comparative. statement of Exports, at the
Port of " Montreud, from the 1st January to 16th
Marchy 1875 and '1876.

, 1875. 1876,
Ashes...o evriernennnn 978 868
Butter....... 13,429 17,476
Barley.. ——
Bneon..... 11,161 19,914
Corn. .. 45,980 —_—
Cheese. 2,533 19,150
Flour. 6,520 1,715
Lard.. . 4,078 9,426
Oats.. 58,396 13297
Peas . 169,809 115,870
649 1,014

334,536 202,978

REMARKS,

Ashes.—Exports for the week, 95 brla. Pot,
—Pearl. - Decrease, 110 brls. Bacon.—Bxports,
2,777 boxes, ~Increase, 8,753 boxes. Hurley.—
Exports, Butter—Kxports, 110 brls.
Increase, 4,047 brls. = Cheese.—Exports, 1,279
boxes. Increase, 18,617 buxes.. Corn.—Exports,
Decreuse, 4,598 -bush. . Flour.—Exports,
400 bls. . Decrense, 4,805 brls. " Lard.~Ex-
ports, 78 brls. Increase, 5,348 brls. Oals,—
Exports, 3,735 bush. Decrense, 45,099 bush.
Leus.—Exports, 10,020 bush. Deecrense, 53,939
bush. - Fork.—Fxports, brls. -Increase, 1,265
brils. Wheat.—Exports, 21,761 bush. Decrease,
41,558 bush.

- NIAGARA DISTRICT

Mutual Fere [nsurance

. COMPANY,
ST. CATHERINES, ONT.,
ESTABLISHED 1835.

HASTINGS

Mutual Fire Insurance

COMPANY,
Guarantee Capital, $§100,000.00.

President—MACKENZIE BOWELL, M.P.
“Seeretary—JAMES H. PECK, Esq.

~ A. DE LAET, Manager

for both Companies, tor the quvince‘ of Quebee.
 Ofices—~BARRON'S 'BLOCK, MONTREAL,
Chambers 5 and 6, entrance 49 St. John Street.

These Companies beg to solicit attention to
their circulars recently issued, by which' it will
be seen that their system - is the cheapest and

the most rational of all.-" - - ‘
‘Reliuble Agents wuanted in every unoceu-
. pied_point in the Province of Quebec
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Leading Wholesile 'Drade of Montreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASSORTMENT
GENERAL GROOCERIES
Maintained from best Markets.

J. A. MATHEWGSON,

202 MecGill Street.

A & A MAHLER,
MANUFACTURERS OF
Staple & Fancy Bry Goeds,
WOOLENS, &c.,

- LONDON, PARIS AND BRADFORD.

Sole Agent for the Domuon,

H. A. WHITE,

2178T. JAMES STREET,
MONTREAL,
LUSTRES, [TALIANS, AND GOBOURGS,

SPECIALTIES.
GOSTELLG BROS.,
IMPORTERS,
Wholesale Grocers,
WINE ano SPIRIT

MERCHANTS.
49 ST ‘PETER STREET,
MONTREAL. '

CANADA PAPER (CO.,
" (LIMITED,)
LATE
ANGUS, LOGAN &CO.,
MANUFACTURERS OF
NMews, Book and Coloured. Printing
Papers,
ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Greyand Straw MW rapping Papers,’

Rooting Felt and Matel 1"4?0:'. Strawboard and
L'aper Bags, Cords aud Card Board,

Blank Books. :
INMPORTERS OF  EVERY DESCRIPTION
) OF FINIiE ‘
WRITING AND JO\&B(.NG PAPERS. ENAMBL-
LED l'A‘l'l':Raf. ENVELOPLS. :
Mills at Windsor, Sherbrooke and Portnouf,
374, 376, 378 ST. PAUL STREET,
MONTREAL: :

Assionees and Lecountanis,

Insurance.

FJOFN FAILR,
PUBLIC ACCOUNTANT
’ AND
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Ontario,

MONTREAL.
181 St. James Street,

PERKINS, LAJDIE & BEAUSOLEIL

Assignees & Accountants,

60 ST. JAMES STREET,
Near Place d Armes,
' TLONRAZIA L.
AL M. PERRINS, Com. anid Officinl
L. JUS. LAJOILE, Com, and Ol :
C. BEAUSOLELL, Oflicial Assiguee,

MURDOCH & DONALDSON,
Warehousemen, Accountants,
Estale & General Conmunission Agents,
OFFICE AND WARREIOURE:

11 FRONT STREET, BAST,
TORONTO.

The Collection of Debts, Investigating-aml Wind-

ing up of Bankrupt Estates, and attesding Meelings
of Creditors o specinlty.

ssigne,
zueo.

.. References:
1. & G. PERKINS, JOIN SMIPH & €O,
FRANK SMITU & CO, | SAMSON, KENNEDY
SMITH & KRG & GIEMAIGL.

HILEY, I

J. G.JOsSEIH & CO. SESSIONS, COOPER
& CO.

J. DONALDSON,

H. B. LEFEBYRE,

(Formerly of tho Fimm Whyte, Korr & Lefebyre,
Assignees and Accountauts,) '

PUBLIC ACCOUNTANT,

AND COMMISEIONELR FOR TAKING AFPFIDAVITS IN
1 PROVINGE OF QUERES,

Qgices:—No. 102 St, Francois Xavier St.,
© Qver Bxchange Bank.

'EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

| AUDITORS, SC.
EDWARD EVANS,

OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL,

A. B. STEWART,

Accountant and Official Assignee,

AW, MURDOCH.

MERCHANTS EXCHANGE,
MONTREAL -

h ‘ THE
OTTAWA HOTEL
1IAS BECOMIE

The chief resort of the lending merchants.of
both Provinees in their visits to Montreal,

- BROWNE & PERLEY,
Lroprietors.

AN TMPORTANT FACT

TO EVERY MAN,

A good many are complaining of hard times, dult
business, shrinkage of “goods, depreciation of Real
Estate and other investments.

If these be true in your case, we suggest the
expenditure of a comparatively small sum in an arti-
cle that does not and can not depreciate,

A Reserve Endownment always means the full
number of dollars expressed on its face, No panics
or hard times can depreciate ity and when all other
values are shrinking, this stands sure and stead fast,

We suggest, if you are a business man, that the
premium ona 10 or Sz0,000 Reserve Endowment
is the best possibic use you can make of that amount
of money.,

If you are an expericnced agent, contemplating a
change of contract or territory, take time to look
inte the merits of this popular plan.

If you arc out of business and a clear-headed, in<
telligent man, try your hand at an agency, and
begin a successful work, "Thegrandeur and dignity
of the business may be realized when we say that
Scwenty Millions of Dollars were paid by the life
companies to bendliciarics last year alone,

Here is a business offered you involving no
expense, hazard, or loss, and the productiveness of
which is only limited by our own ability,

A few of the more salient points of the Reserve
Endowment ares:

1 Every policy, whether on ovdinary life rates or
other, a Cash Endowment to the insurer.

2, The maximum of insurance at the minimun
of cost.

3. A definite cash surrender value specified in the
policy.

4. The TERM for which the insurance is to be
run clected by the insured,

5. Grace in payment of premiums of from one
to six months: a great accommodation to the
insurer these hard times,

6. 'The merits of plain life insurance, endow-
ment, and tavestment combined in one contract.

Send to the Company for its canvassing materialy
or. for any information.

METROPOLITAN LIFE INSURANCE CO,,

Home Orrice—319 Broapwav, New Youk.
Joseru E. Knare, Prosident; John R, Hegeman, |

Vice- President ; Robert' A, Granniss, Secretarys
William 1. Steward, Actwary; Hon. A. L.
Palmer, Counsel.
DIRECTORS FOR CANADA :
Licut.-Gov. Lemver. A, WiLsmor, Frederickton,
N.B

Joun 8. McLran, Pres. B, of Nova Scotia, Halifax.
Major B. R, Corwin, New York.
Frederick A. Moore, Esq.,
Manager for Quearie and Quebec,
Thomas A. Temple, Bsq,, .
Manager Maritime Provinces.

Montreal Loan & Mortgage Company.

Formerly the Montreal Pernuncit Building

ociely.

33rd DIVIDEND.

A DIVIDEND AT TIE RATE OF )

FIVE PER CENT.

for the IInlf-year, making TEN PER CENT. for the
year, has been declared by the Board, . |

"1t will be payable at the Company’s Oftice, 181 §¢.
James Street, on and after . .
The FIFTEENTH DAY of MARCH,

THOMAS CRAIG,
Sec’y and dreas.
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4. & B ”EEEUM.U ma gi‘@ REAL.
ITave new opened the bulk of their

NEW IMPORTATIONS

and will receive weekly additions to their Stock. They invite the inspection of the I'rade confident nfnllmnm a
well selected and assorted stock in all the departments of a general Dry Goods trade ab prices as

XA, L TNOE IOV IEEFR
than the same qualities of goods have been sold in any Canadian Market at any time during the past 25 YEARS.

Grand opening of New Faucy Dress Goods in Brocades Maltelaise eflects, Stripes, Cliecks, with plain Goods
to match. )

Grey Glace Lusters, Black Lusters, Brilliantes, Demi Lusters, Cretonne Cloihs, Caslineres, Grenadinges,

> 3 § K Cx g udp U
SILRST SILESTY

A large assortment in Clolored Dress Silks, Black Gros Girains Silks, Glace Silks, ab nearly half current prices

PRINTS ! RIS !

The LARGEST and best assorted Stock ever before imported, at Panic Prices.

STAPLES DEPARTMENT.

- Well Stocked in Canadian and American Grey Cottons of all the Jeading Brands: White Shirtings, Sheetings

Pillow Cotton, Brown Ducks, Denims, Tickings, Cotton, Yarns, Scamless Cotton Bags at Cotton prices

House Furnishing Goods, in Curtain Damasks, Repps, Cretonnes, Toilet and other 0[11]1: Blankets, 1 \Tapluus
Towels, Hucks, L'\ce Curtains, Table Covers, Table Linens, &e., in {ull assortiment.

Special lines at very low quotatiouns in Silk Sunshades .md Umbrellas, Zamella Sunshades and Umbrellas

Brazillian Sunshades and Umbrellas, Gterman. Kuit ]105101y Nottingham Hosiery, l\ld Gloves, le](, Silk .m,(’l

Collin Gloves.

Spendid Stock of Woollens in Canadian Tweeds, Scoteh Twceds, West o[']mnglmxd Tweeds, Doeskin, Broad
Cloths, Worsted Coatitigs, Newest design in fancy Trouserings, Vestings, from leading manufacturers well worthy
the attention of Merchant Tailors and the trade generally.

Several specially cheap lines in German and French Corsets, German Fringed IHoney Comb Quilts, Leaders
Silk Scarfs, English and French Braces, Dress Fringes, Real Laces, Clemy Inccs, Yak Laces, &e.

Novelties . i Lined and Tasso (Jobtumos and Costuine Lines, Marseilles, Brilliantes, Broeade Muslins and-
Piques, new shades and designs in colored Ribbons, Plume Ribbons, Bluck and Colored ’1‘.11!1(,8, &e.

Travellers orders, also ~\Lul orders reccive prompt attention. Cash and short time huyers will be liberally

dealt with.
ENSPECTION ENV.&TED .

FJe & B. O°NEIX.YN,
R | (DOMINION BUILDINGS) R
188 MocHll Street, - - - =~ MONTEREAL.
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ROYAL CANADIAN INSURANCE CO.

THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE CO. OF MON TREAL
PIRE AND MAR}:NE
For the X eaxy ending Sist December, 18‘75,

Amount of Capital Subscribed . . . . 6,000,000 Amount of Capital paid up in Cash . ., .  £579,780

¥

ASSETS. Cash on hand and on Deposit ... [T .",l),ﬂ.-",“_: 59
U.S. Bonds and other Securities and Cash in hands of U.S. Total ASSCES..cvviiiitiriiiies envrnrnrennnnn eereenens $1,387.999 85
; I'L‘éns }:}sle C] ) . ... $081,218 78 1 L\BH RS, :
Bank Stocks and Bonds (Ganad ian 854,461 30 1 moin] Linbilities, including unp:

’ Bl , paid and un.u]lusnd [0ss08,and

Duc by Agents in course of transmission 219,860 47 Awmount u-quucd to re-instre all owtstanding lu‘sl\:...f ..... SG6L,T00 62
Mortgages on Real Estate (1st Jien). . 37,000 00 DU, 2

Bills Receivable (Marine Premiums).
Awount of Interest due and accrued..
Due.the Company for Salvages, Clmms on’ Re-Insurin A
and Premiums due H, Q.coeeviineininitiniiiii e $62,502 48
Office Furniture (Home and Fom:gn) rerbearnenans PR e 22,272 T4 Total Income during the Year....... ereeaens $1,426,662 71
The above Statement is presented to the Canadinn Public as an evidenee of its strength, and the Company trusts to receive o continuancee of the
patronage hitherto accorded by the Insurance community.

o ARTI 97 . ’ INCOME,
L1676 6% | Premiums received....
Literest on Investinents

R1,3068,680 26
. ST082 05

Board of Directors.
JOHN 0STELL, Dircetor ¢ The New City Gas Company >—President. | 3. KOSAIRE THIBAUDEAU, ﬁector “ La BanqueNationale "—Vice-Prosident,

J. I, SINCENNES, Director “ L Bnuque du Peuple.” ANDREW ROBERTSON, Viee-Pregident ¢ Monl‘reul Board of Trade,”
ANDREW \VluSON Dircctor “The New City Gas” and ¥ City Passenger and Viee-President © Domrinion Board of Trade”
Railway” (Jompnmes DUNGAN McINTYRE, of Messrs. Melntyre, French & Co., Wholesale

M. C. MULLARKY, President ¢ ILe Credit Foncier du Bas Canada,” Vice-
President “Quebw Rubber Co.” aud President ¢ St, Pierre Lund Col
W. F. KAY, Director # Merchants’ Bank of Canada.”

l)ry Goods Merchants.

HUGH MACKAY, of Messrs. Mackuy & Urother, Wholesale Dry Goods
Merchants.

Trustees of Funds and Securities in the United States.
RICIHHARD BEUL. | BUGENE KELLY. | | JOHN D. WOOD.
JOos. B. ST. JOHN, Wm. J, HUGHES.. .+<++..New York Managers:—
Office: — No, 54 WILLIAM STPRELT, COIRNER ()l: l‘h T OSTREIY, NEW YORK,

Boston Directors, :
GEORGE RIPLEY, EZKA FARNSWORTIL D.N. SKILLINGS: | CHARLES WHITNEY.  WJL CLAFLIN. JOUN CUMMINGS.
,o" HARVEY L. PARKER. '
~C, F, SISE, MANAZET.«sserersiraesseasnsesseesa 2% Congress Street, .BOSTON,
: Detroit Directors,
E. G. MERRICK, Chairman. ‘ALEX. LEWIS, Mayor of Detroit. | MUGH MOFEAT, 1. T’ BRIDGE, TETER HENK ElL.

HENRY F. CRAWFORD, Manager. . .oceeseeeecesseis 115 Griswold Strect, Detrait,
LOCAL BOAKRDS IN CANADA®
TORONTO. HAMILTON. PORT HOPE,
R. Wilkes, ML.P, . J. Ross, M1
Benj. Lyman, (Lyman Bros & Co.) James Turner, (James Turner & Co.) Arthur W illtaws, M.L.0.
Win. Arthur. John Stuart, (Harvey, Stnart & Co.) —Horace Aylwin,
Sohcltorh—Bcutty, Chadwick & Lash, B Alex. Melnnes, (Donald \h,lmw & Co.) M. Cosby, Agent
Capt. Chas. P'erry, Agent, Solicitors—Mcliilean, Gibson & Be . 'COBOURG.IA R
BRANTFORD. b Joues, Agent. Poter MeCalluw, (of M
: i MeCallum & Son.)
C. L. Waterous. (C, H. Waterous & Co.) John Jeflery (of Joflery Bro,)
Alfred Watts, Merchant, . QUEBEC. George Guillet,
1., W. Brethour, (11, W. Brethour & Co.) Jolin Batler, Agent.
James Wilkes, Agont, Iton. 1. Thibaudeau, M.T%
KINGSTON. A. Joseph, Vice-Consul of Belgium, WINDSOR.
‘ Joseph lxuucl {1lamel l*ru'es) W MeGregor, M. 1% (Banker.)
John Carruthers, 0. Roy, Agent. (. o, (,nmpbnl), Merchant,
John MucNee, D. Grassett, Managor Molsons Bank,
Jawes Richardson. . M. Melutosh, Merchant.
g:loal;go Robertson. . ST. JOEN, N.B, J. C. L'aterson, Barrister.
oran, . I'raser and Johusoun, Ageutis
C. ¥. Gildersleeve, Agent. S, B. Do Veber, M.P., Merchant. : ’
» A8 Simou Jones, M’erclm’nt. HALIFAX DIRECTORS :
LONDON. . 'nrks, Merchant., J. 15 Dufluy, Bsq., Chairman,
Geo. F. Birrell, (Birrell & Co.) l[on . W. Anglin, MLE, Speaker [ouse of llmm as B, lwmxy Bsq.
Dauiel Muctic, "Merelant. . Commons, W, West, Isq.
Ellis W, llymnu, Merchxmt Thes. Furlong, Merchant, \\'m Esson, Bsq.
A. G. Smyth, Agont. Solicitor—G. b)dney bmnh W. J. Lewis, Keq.
Barrister—ugh MacMahon. 1, & T, 1B, Robinson, Agents. W. M llumn-vwn. Esq.
- - ] 3 - -
Representing in all nine hundred Distinct Agencies.
CHAS. FORTIER, Manager Marine Dept. | D. L, KIRBY, Sul-Manager Udontreal,
‘ Secretary- Treasurm‘ , : ; ~ G'encral xllanagcr.
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i Insurance, : : . STOCK AND BOND REPORT,
- Reported by J. D. Crawroun & Co., M e J <
— N 1 ) : g , Members of the Stock Exchange, ]
g i - Dividend Closing
R NAME. ] Capital Capltal Rest, Inst l‘rlcm!
A GGI/den/t ,[77/8 u/;oa}n}ce CO . 2 subscribed. | paid-up. g 6 Months, | Mareh 16th,
BANKRA, & 8 g N
OF CANADA. British North Ameriet .ovvene. . 4,866,666 | 4,866,666 p"rc,ct
g.xtnui:mnkln:;ﬂ\ (t)l ulnnmucc . (;.988,008 6,000,000 r 1243 126
ity Banlk, Montreal,..... . 000,001 1,490,920 4 100 102
. Dominion Bank..... . 970,250 970,25 22
The only Canadian Company sole- Du Penle ... 18 uGO 300 | 1,609,000 3 ’5&; 100
: B astern Townships 272,350 [ 1,123,730 4 105/
J raiilst (- Exchange Bank 3,000,000 1,000,000
Iy devoted to Insurance against Aeci- | txehange b Qo0is00 | 1 gunou0 ol e
dents, and giving definite Bonus to | fuyiais it T
. Jueques Cartier 2,000,000 | 1,860,375
the Policy holders. Mochanics’ Bank.. 0000 | 486510 RO BT
7 U ) . rxed Metropolitan ?:ag(‘)‘égg 8’3,";" o 3 ‘E"j} :'4,8;
T(HJ' 0’”?””) 15 ol gmxe //P %\{ulmm Bun , dx.d.] 108 109
. . - ontrend .. [ ) -
with Life, Fire or any other class of | Maritime 1 1914 :9la
. ,000 4 107 110
Tasurance. It is fgr 225,000 1 105§ 1063
Quebee Bank 8 4 108
Koya) Canadis MTH,4028 4 97 98
TN : - St Lawronce B S40,100 | 628,633 0 T
ACCID}:‘I\T INSUJ{ANC L Toronto . 2,000,000 2,00(),0’00 1,000,000 6 83,5 11‘1.!1
k]"lil(m“u“_ 2,888,0()0 1,859,986 360,000 4 4 1
ritlle Muri NS ’ k -
alone, and can therefore transact the | V"M AOBOU0 TR ] s 8 W
: . M1SCELLANEOUS,
business upon the most favourable
. Eun:ulln },unﬂc(l (i‘rmlit Co Gomreeees ?8 1 Eg?,ggg 361,185 [N 3 122 128
. - Smda Lonn and Savings Co . 1500, . 467,481 G 16
ter ns, ﬂ}id a secure ]J(ZJIJ, Dominion Telegraph Co...... l’;O EO(),U()() . ! . gi gi
Freehold Loan & Suviugs Co 100 HUO00 1., b 140
{llumu &,l iwlw Sav 18:,(-’1 oan Soce, . 2() 1 si(:(b.ggﬂo 700,000 [
. T K ontres] Telegraph Coveenen . 0 #125,000 1,9%0
LPresident :—SIR AL T. GALT, K.CALG. ﬁlontxcn{ ((:;;f; l(-nls Co. N 1.3‘.%,888 1.660,088 g 1&?5 }ﬁﬁ
. . e Tontrenl City Passeng b0 GO0, 400,000 4 ¢ !
MANAGER AND SECRETARY @ Richelien & )Unlmm ] 160 1,600,000 1,500,000 :: ]‘.;g l‘:,)t(;
Montreal Building A 517 2 O P 4 4 ul
EDWA RD RAWLINGS Tmperial Building 8 oo GO2,600 |[.aaeee vean 4 105
4 ’Jo(mln‘(o Consumers o 600,000
PRI AT Old) vemerencoenrnacoscnanna . 00,01 vaesescnss P (] B N 132
| MONTREAL, kj‘uu;n l'(,‘r(jllllll(;lllj“llll(hg‘:;o J oo 2,60,000 .......... PO ip (BJm 120
; - : r fG ~ extern Canpdu Loan n . .
; AUDITORS: — BEVANS & RIDDELL. IS COMPINY tavenerennnnn | 60 800,000 735,000 186,600 5 140
— Montreal Loan & Morlgl“‘ S'y. . 60 |veirennnn P PO B o feeeeesen.| 120 125
g SU R E T Y S I_{ I P . Seourris. Montreal,
4

Caundinn Government Dcllon(urm 6 per ct. qu:
Do. l b per ct. cur
Do. d o. b per ct. :n;,
THE CANADA Domiunion pcr L S1OCK wevnmanersernaasennnnne
Doininion Bonds ...

G UA ERAN'TH‘) E @@EE HBA N ‘7 Mmﬁr(')cnl(i:)::npl:‘(’);lll!(g:ng;(d Bl Bomds

Do. 7 peret. Stock ... perseenacses 116
. Torouto Coyporation 6 per ct., 2 20 yomx 96
MAKES THUR : (l,oum)l- Dnl';m‘\,mncs.... EET PSP 974
5 . - . Townghip Debentres co.eenes [RTPTTROeN 9o
Granting of Bonds of Suretyship
SPR 1S . INSURANCE COMPANIES, — AMERICAN,
ITS SPECIAT, BUSINESS. S~ { Quotations on the London Market, March 3.} When [No. of, U'r val,

orgizd|Sh'res,|NanMi or Co'y.lof Sh's{Ofrdl A'kd

1863 | 20,000] 4 }grlgulluml $ b [eaware]osons
1863 1500] Astna h.olllurts 100 | 400 § 600

There is notw NO WXCWSW for any cm-

‘ .
Poyee 1o continue ‘to hold bis fricuds under o Last

Shares. | Dividend. Nanw or Coni'y,

. N I . 1814 L, 000! Astna I, o' Hart.| 100 209 | 210
such serions linhifities, as be can at once 1810 100 jlnrtf}»h],ﬂof Jarl 100 | 208 4 210
p, i 20,000 | 81 15 & |Briton M.& G. Lite i 5, "rav'lers’ L., ¢ 70 | 180
relicve them and be oo o e men T & M : ]
5,000 10 Ldinburgh L . London
SURE Ty FOR H/MSELF 20,000 {6 b L2 }0 }i lllll'(]lll‘lll. RAILWAYS. Shrs| Narch 3.
12000 | £4 p.sh. {Tuperial Fi I vion Mo
by the payment o . 20 Lanes Atlantie and St Lawrence..,.....|£100, 101 103
y payment of a trifling annnal siom to 100000 B jLanenshive B & b Do, do. ‘Syere.tiii x| 100 | 100 102
bis Company. : U6 {aeeeseensalLondon Ass, Corp (“l‘:"g""s?"i“"f""l‘ e Ist Mort...4ooene) 1
' 10,000 “|Lon, & Laneash, L A e o
This Company is not mixed up with Fi ire, | gblel 1)3 l\:n tIl,on &](. { l&l (Jl:‘(:llllsl"l:l'n(:}‘\l .. _l‘&‘) 1’"{ 13
20,001 2 Northern IF and K. ooes PP
Marine, Life, Acciaent or other business s its 48',8%)8 u8 ﬁ;\'lm“ll Brit. & Mes N o q(‘é,n\g Bda. 1'eh t;g{l'rc i60°| 0
0 -y » .. PN P - N "
whole Capital and Funds-are solely for the 08;633 174 e s (lul:-::‘n\]me& Tt Do. k. Bonds, #nd churge..) | 83 95
. . 00000 | 168 b.£8 |Koyal Insurance. .| ¢ 0. st Preference, b per c. 0t 6D
seenrity of those bolding its. Bonds. 001000 10 [Secoth. Commercial Do. secondliefStock bperc) 100 | 25 80
. , . 50,000 6 Scottish 1mp, P& 1 ¢ D‘o. Third P'rof Stock, 4 pcrc. lu0 20 .!9'
Janvary 7th, 1876.—The full deposit of | oo | 10 [Seot. rov. . & 1] 5 o "‘r',e:\'«‘sr"c"xiéé”h'nié s8] 100'] o oyt
$50,000 bas been made with the Govern- 1‘33000 23 bo b}‘:‘:‘d:}l‘:f:nm"“ Bg 8{;3: ccuRLl}’m?‘:g‘;lébb"': gg g_’
ment,. It is the 011{)' Guasantee Ct/lll/)a”_y that o { £416s.9d. CAN‘\DMN_“' : - i\;xlhi'lrx-lx:‘u]t‘i%nxnél!igl({;;:ﬁg;‘gl‘\g:‘)gghls 105 98 100
] . . DIAN a1ls dland, 6 p
bas made any Deposit. Baoe 5-Gjno 3,11,%(‘1‘::‘}3'«{-".:“ M North'n orum » Opere. Bt roflidal 100 | 01 8
. o 10,000 | None, - |Citicens . & L., IToronto, Groy and 1?r‘uc2x',1mock?.'. 100 o
TEEAD OFFICK: — MONTREAL, 5000 -|Gonfederation Lk . Do IitMordids| 96| 91 03
. . 5,000 Tsolnted 1tisk Iiee Toronto and Nipissing, Stock......| 100
LPresident:—SIR ALEXANDER T. GALT -+ bawo so e 4 Do BONS . eeuafeosss]oossocasee !
o : : 6,600 Lrovincinl I, & M Wel'ton, Grey & Bruce 7 p.c. 1st Mor :
Manager @ ‘ L9500 Quebee Fire,..... 400 {130 3 Y . veens R
pi rger s e g (’mu{me . 5 EXCHEANGE. 1Montrenl ;
Y Queen City FFire . o :
) EDWARDV RAWLINGS. E,%’g Western Rq,.m- ‘co.| 40 }G 132 al:} 21‘1{\31 Londonl\GO d;tysi......... {1083, |
W 1ork. Jiprem!
AUDITORS: — BVANS & RIDDELL. | ‘ e R Al Rt = P vl bt ovmvesos ey
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Ensurance. . g . Xnsuraneoe. Insuranec.

iy ‘z‘:;' P Werpantile THE C!TIZENS’
ﬁnﬂ)ﬂ.ﬂ'ﬁ Bdm"lm & M;mant&@ INSURANCE COMPANY. SOOT TiSH
INSURANCE COMPANY. ' —_— :

l-:;‘n‘:\ll_LISllh;D 1809, FIRE, I‘IFE’GUATJGE  ACCIDENT. 0 0 /Iﬁ M E H 0 /A Z

: ) Capital Two Million Dollars—§103 006 0
Subscribed Capital, - - .£2,000,000 Deposited with the Dominion ' /ﬂSMrL’“’I Ce 0
S _ Government.

r TL
RIRE DEPARTMENT. F//?E & l.//-L-

7 T -
The Company insnres ?Imf:st every description (;l LEAD OF]'JOE, - - MON 7-[‘7]—’7—‘1]}, OA P/ 7 A [ , - $70,000’000.
roperty al the lowest rate of premitm correspomd- , R
Rlélto the nature of the risk. ! No. Sr.Jangs Srreer.

Province of Quebec Braich,
LIFE DEPARTMENTT.
BONUS YEAR, 15:;5, DIRECTOR S 3945 ST. JA/WES STREET, MONTREAL

The next division of profits for the fivo years since | Sir Hugh Allan, Prestdent, [ John Pratt, Vice-Pros D";’ecfw's .
1870, will be made on (Lc ¢losing of the Looks on the | Adolphe Roy. Honry Lyman, e ‘

1st December, 1876, All policies on the Participating Aundrew Allan, N. B. Corse. OIS HINQER

%qnlc. opened before that date will share in the J. L. Cassidy, su;;géggigxnéz‘{;}z‘ 0]‘;3'1 E.0M.G
ivision, A y Bsq.
At last Division the Bonus declared was at the rate

of £1 5a. per cent. per amum on all sums assured, and FPW]O‘}KD )STA}{}(?’ )

EDWARD MURPHY, Fsq.
the provionsly vested Bonuses, On policies of old Manager Life, Guaraniee and Accident Deparimeny 3
standing, this)\vns in many cases oqual to £1 19s. per ’ OEARLES 8, RODIEB, Jr, Bsq.

cent, per annuim on the griginal sum nesured. ‘I ROBLBT DALGLISH, Beq

- Ninety per cont. of the whole Prolits is divided )‘pﬁ) ﬂ}JTP}%)N}SpN’ e

among the assured on the purticipntinf senle, which Manager of Fire Department,
o

is n8 lurge a share of 'rofits as is nllowed by any 7 o £
. pxgi‘c%m“ scortained overy five roars ARCID M OUN, Secretary-Treasurer. Commercial Risks, wagllmé f(lﬂt; Ferm
I TC Q8Co! ] OV y itve years, . - g

DAggn;s in all the cities uu_d)prjnc)ipnl towns in the P/""Pe' IfV fakc” arcurrent rates.
‘ omiion, .
!  MACDOUGALL & DAVI DSON, Itire risks taken at ecquitable rates based upon THOMAS 0/))’4/0' Res. Sec.
g - Managing Directorsand General Agnts, L.hc irrespectivemerits. All claims promptly and

- 72 St. Francois Navier St., liberally settled.

Montreal.

Wm: EWING, Inspector.

Onranto Branen-No, 52 Adelalde St.Hast, Toronro

NS
[

Y
TION

i
o et Yineghorr

Canada Agricultural Insurance Co. Xy

Capital, $1,000 000- AI)FJX- \V‘n OC%JIJVlE, DI.P.P., Pl’eSt’th?lt.k
, e —— ? WILLIAM ANGUS, First Vice-President.
Head Office: 180 St. James Sircet, Monireal.| BpWARD H. GOV, Second Vice Ir

. "OFFICERS: , HTENRY LYB, Scerctary.
WILLIAM ANGUS, President. ©  A; DESJARDINS, M.T., Vice-President. ,
BDWARD i1, GOPL, Managing Divecior. . JAMES 1L sMITH, fuspector,| C. Do WANSON, Chicf Inspeclor.

» ADVANTAGES OFFERED. L
It is confined by its Charter to insure nothing more hazardous than Farm Pro- | &8 ead @ﬁ"lce. {80 St. James Street.

perty aund Residences, , .
1t insuves Live Stock against deatlrby lightning, cither in the Building or on
the Yromlses of the Assured. . R :

pertyt. ;ﬂfi'iﬁi;?éélf‘sf»'ég}m’ Taunerics, Stores, otels, and other hazarddus pro- Deposit ZUI:U], Do'lninion;Govermnent, $50, 000'

esident and Manager.

! d n spe t;\th ol;.ll-‘?ng l’ropti!rtytnn‘cll Dwelllin;;s. It is not subject

to heavy losses, and affords & certnin Guarnntee to those it Insures. " . - -

-1t 18 4 purely Cunadinn Institution, its business isconfined to the Dominion, and EXPERIENGED AG’ENTS THROUG‘I‘&OUT the DOMINION.

is under the management of men.who liave devoted many years to' this peculinr . ¢ no

hnmcll\ of Insurance, and understand thoroughly the requirements of the Farmers : )

us nelass.. - - - : : : - S
Farmers and others will consult their awn interesteby tsuring in this Compar

‘By;;ct.’lzggs{u)rlhcr lnl-'cfrnm%lpn,1)19aggcnll 911 our Agents, or A}l(lrclss lh:e Aanaging Fire RiSks wriiien at adequate RaieSl
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CANAL ENLARGEMENT.

NOTICE TO CONTRACTORS.

SALED TENDERS addressed to the under-
:lgsnz:_»ﬁ:renldorscd «Y'ender for Lachine Canal,” will

be received at this Ollice for .the gnlnrgcment of this
Canal, consisting of {he widenig and decpening
trom a shortdistainceabove Lock No. 3 or §t, (xulgncl
Lock, upwards to the river St. Latwrence at Luchine;
embracing the construction of a new lock at Cote
St. Paul, faking down and rebuilding the upper por-
tions of the present lock at that pluce, eonstruction
of regulating weirs, culverts, bridge piers, and o new
entranee lock at Lachine, and the formation of a
channel and basin on the south or river side of the
exisling entrance. R

The works will be let in sections of the respective
lengths indieated on o map of tho ling, which, to-
gether with plans and specifications of the varions
works, can be geen at this Oflice, and at the Lachine
Canal Ollice, - Montreal; at cither of which places
printed Forms of ‘Lender can be obtained.

‘Fenders for Section No. 9, or what is called the
‘tock Cut,' and Scetion No. 10 ot Lachine, will be
vectived uutil the arvival of tho castern and western
on Wednesday, the 12th day of January next,
plaus and specilications for which can be scen at the
places above mentioned on and after Wednesdny the
bih day of January next.

For other parts .of’ the works, tenders will be re-
ceived until Tuesday, the 2ist day of March next,
and for which plans and specifications can be scen
at. the respective ,})lnccs above mentioned, on and
after Tuesday, the 7th day of March.

Contractors are requested to bear in mind {hat
Fenders will not be considered unless made strictly
in _aceordance with the printed forms, and—in the
¢ of lirms—oexeept there are attached the actunl
sighatures, thenature of the oceupation and place of
resilence of ench member of the same; -and further
an aceeplted hank clieque, or other available secur-’
ity, for the sum of from one to three thousand dol-
ceording o the extent of worlk on thesection,
ceompany each Tender, which shinll Le for-
feited it the party tendering deelines or fuils to enter
into contract for the works when ealled upon to do
s0, at the rafes stated in the ofler submitted.

The amount required in each case will be stated on
the forin of 'Fender,

The cheque or money thus sent in will be returned
to the respeclive parties whose Tenders are not
accepted, . B

Tor the due fulfilment of the contract satisfetory
security will be required on real estate or by depostt
of mouey, public or municipal:gecurities, “or bank
stock to the nmount of five per cent. on the bulk
sum of the contract, of which the sum gent in with
the Tender will be considered a part,

Ninety per cent. only of the progress estimates will
be paid until the completion of the works. .

Fo each Tender must be attached the netunl signa-
tures of two responsible and solvent persons, resi-
dents of the Dominion, willing to becomeo suroti
the carrying out these conditions, ng well astl
performance ol works anbraced in the contraet.

This Department does not, however, bind itself to
accept the lowest or any Tender.

By Order,
. -F. BRAUN, Scerelary.
Department of Public 11 m-l:s,}
Ottawa, Dee. 23, 1875,

WALKER & WISEMAN,
Designers and Engravers on Wood,

ST. JAMES STREET.
COR, PLACE D'ARMES 1NILL, - MONTREAL

Lortraits, Views of Buildings, Machinery, §e.,
Vigneltes, Diagrams, Seals, Monograms,
Autographs, §e., Cuts jor Ad-
vertisements, Circulars, bill
1leads, Letier and Note
Heads, §e.,

Cuts For tustrated
Catalogues and Price Lists,
LPrepared with the Greatest Care
" Aud at’ Skort- Notice. * Original
.D_rawin s Drepared in - Aecordance with
Artistic Taste and Knowledge, for the 1llus-
tration of Books, &e. “Line Cuts for Losters,

Labels,” £lain or ¢n -~ Color, Electrotypes, &ec.

Xusurance.

Canadian

Mutual Fire Insurance
COIIPANY.
HEAD OFFICE . ., , , HAMILTON, Ont.

- PRESIDENT : VIGE-PRESIDENT : SECRETARY ¢
JOHN BARRY., A, BGLESTON, ¥. R, DESUARD
BRANCH DFFICE FOR THE PROVIHCE OF QUEBEC :

194 ST. JAMES STREET, MONTREAL.
JANIES GRANT, Manager,
The Lowest Rates are charged upon all classes of

property, and THREE YA R policles are issued on
the popular MUTUAL system,

Established 1803.

IMPERIAL

y b
Fire Insurance Comp'y
OF LONDON. :
TEAD OFFICE FOR CANADA:
Montreal, 102 St. Francois Xavier St.
RINTOUL BROS., Agents.
Subseribed Capital, - £1,600,000 Ste,
Paid-up Capital, - 1:7()(),()()()_5(::.
ASSTNS, ~ = = = = = £2.222,552 Sip

e

TITE

STADACONA

Five & Life Insurance Co.
HEAD OFFICE: . . . . QUEBEC.

Authorized Capital, $5,000,000
Government Deposit, - = $100,000.

FIRE PREXIUM REVENVE, 1875, - $183,000

1. I, RENAUD, Esq., DPresident.
oy, JOIN SHARPLES, Viee-President,
" GRO.J. PYKE, General Manayer,
CRAWFORD LINDSAY, Seeretary.

MONTREAL BOARD:

THOMAS WORKMAN, Tsq., M.P., Chairman,
MAURICE CUVILLIER, I95q.
THOMAS TIFFIN, sq.
AMABLE JODOIN, Esq. -
GEO. D. FERRIER, Esq.

C. O .PERRAULT, Sec. and Agent.

Locau Boarps established throughout the
Dominion.

Fire anv Lieg Ponicres issued  at moderate
rites. ’ :

TiE CHIER CHARACTERISTICE OT
WHITESIDE'S
IMPROVED PATENT
SPRING BED
Are comforty durability and convenience.
1. WIINTESIDE & CO.,
64 and G6 Colleye Street; Montreul

The trade supplied with bedding of all kinds.

Insurance.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.
FIRE AND LIFE.

Linbility of Shareholders unlimited.

CAPITAL -« m - - - - $10,000,000
FUNDS INVESTED - - - 12,000,000
ANNUAL INCOME - 5,000,000

.

HEAD OFFICE FOR CANADA-MONTREAL.
Every deseription of property insured at modernte
rates ol premium,
Life Assurinces granted in all the most approved
forms.
H. L. ROUTH,
W.TATLLEY,
Chiel Agen

THE STANDARD
LIPE ASSURANCE
COMPANY,

ESTABLISHED 1825,

Izan Ovrice ror Canana, - MONTREAL.

Policies in lorce, ovor Kighty Millions of Dolinrs,

Accumulated Ifund, over T'wenly Millions of Dol-
lars.

lucomo, over Three Milliong and o half.

Claims paid in Caunda, over 500,000,

Fands invested in England, United States and
Canada, with the most perfect safety. '

Depeosited al Ottnwa, for bonefit of Canadian policy
Trolders, 150,000,

For information as to Life Assurance, apply Lo any
of the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

QUEEN

Insurarnce Co’y.

or
LIVERPOOL AND LONDON.
: —00—
CAPITAL, - - $10,000,000.
._oo._;.

FIRE.

All ordinary risks. insured on the most favorahle
tlflrms, and losses paid immediately on being establish-
[d

LIFE.

The Sceurity ofa British Company offered,

A.MACKENZIE FORBES,
1. J. MUDGE,
Montreal, .
Chief Agents in Canada
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LONDON & LANCASHIRE BRITON
* ' LIFE ASSURANCE €0. LIFE ASSOCIATION.,

LONDON. ENGLAND.

HEAD OFFICE FOR CANADA,
Molson’s Bank Chambers,

ST. JAMES STREET,
MONTREAL. .

T H E
ilverpouiainndsn/ﬁﬁohe

INSURANC E' COMPANY.
LIFE AN‘D FIRE.

The LONDON AND LANCASHIRI grants every:
thing desirable in Life Assurance, and h s deposited Capital -

A Government, the sum of’ -
Withthe Dominion Government Deposit Tor. Secunty of

Canadian Policy Holders - -

Security, Prompt Paymentand Liberali-
ty in the Adjustment of Liosses

$100,000.00
FOR THE EXCLUSIVE BENEFIT e s G eatures

oF : CANADA BOARD OF DIRECTORS :

CANADIAN POLICY HOLDERS

politan Banlk, 11, Ceanr, beq., Dep -Uu\uuum,
[Messrs, David Torr; ance & Co., Avnkx-
ANLER S, HINKs, 8., Sik- ALix-
ver . Garr, KOC.M.G. o
TuronoRre Hanr, Esq,

G.F.C. SMITH, Resident Secretary,
Medical Neferee—D, C. MAccALLUM, Fsq., M.D.
Steending Counsel—FREDERICK GRripFIN, Bsq., C,
Agencies Established Throughout Carada.
HEAD OFFICE, CANADA BRANCH,

MONTREAL.

Active :\m\ Energetic ]null and General Agonl-
wanted, to whom wost tiberal inducements will be
oftered.

Apply to nddress,

Y ILLIAN ROBERTSON,

Manager for Cunada, Montreul,

$10.000,000
Funds Invcsted m Cmmda - 700,000

150.000

Hon. HaNny Sranyes, Chairman, [ mndent Melro-

Oapital.and Tnvested Fonds over, $4,000,000.
Annual Income, over, - ‘oJ,.Z.%.%,OU() 00
Government Deposit, gver..... 100,000 00

Policies payable during lifetime

at ordinary life rates.
[By npphculinn of profits.}

Chief Offices, 429 St:mnd London,
Head Oflice for the Dmnimun
12 PLACE ID’ARMES, MONTREATL.
JAS. B M. CHIPMAN,
Munugu

seee

Quebee Agency—No, 40 St. I'eter Street.
DANIEL McGIE, Jun., Agent.

Pheenix  Fire Insurance Company

LONDON.

Fstablished 1782,
Agency Established in Cannds in 1804,
GILLESPIE, MOFFATY & CO.,

" General Ayenes for (‘mlmln
Insurances effceted in all parts of the world. Claims
settled with promptitude and liburnhty Iexd
Agency Oflice, 101 8t. Francois Xavier St., Moutreal,
Rowr. W. ‘Bynre, Inspee.
JAs. Davison, dManager.

~BRLTISH AND FORRIGN
MARINE INSURAN(JL COMPANY

CAPITAL, - - - .£( ,000,000 stg.
GILLESPIE MOFFATT & CO.,

. Genernd Agents for Canada,
Lower Port, and Ocean Rigks taken at

Lowest Current Rates,
ITead Agency Oflice, 101 St. I<rmt,ms Xavier Street,
MONT \L‘\ L,

Ropuny V. Tyune, - -

Inland,

Manager,

The Otawa Agricuiiural Insurance Gompany,

CAPITAT,., - S$1, OOO OOO
HEAD OFFICH:

W(emgﬁg%@m Streot, Ottavwra.

“President—THE 1TON. JAMES SKEAD., Vice-President~R. BLACKBURN, ESQ., M.b,
JAS. BLACKBURN, Secrétary.  Dr. M. F. B, VALOQIS, 111\1»00/01

$50,000.00

Deposited with Government for protection
of Policyholders.

This Company Insures ﬂnﬂlilll/ more nazardous than Farm Property and Prwate Residences.,

- INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

Farm Property, Private Residences, Churches, Convents, and Risks of a similar Class,

Na Insurance effected on Manufacturing or Commercinl Rigks, thus avoiding lossea from sweeping
fires, to which many Compnnies are linble,

Farmers and others owning Private Dwelling Houses will find it to their
advantage to Insure with this Company,
As its Rates are much lower than those of Companies doing a General Businoss,

Your PROPERTY is SAFE in the < OTTAWA * Insure wlth zt

Rates and all information required given on applicatinn to

G. H. PATTERSON, GeN'L AGENT

15 Place d’Armes, MONTREAL,

KILEY & LADRIERE,
Gex'n AGenTs AT QUEREC
. 14} St. Peter street; opposite Quebec Bank.

THE
Provmmal Insurance Co.
OF GANADA.
CAPITAL - - $1,000,000.
Fire, Ocean, and Irland Marine,
INSURANCE.
MONTREAL AGENCY,
160 St. Peter (cor. of Notre Dame) St.

THOMAS ALFRED EVANS,
Agent.

TILE
Journal of Commerce,

Finance and Insurance Review.
-DEVOTED TO
Commerce, Finance, Insurance,
Railways, Mining and Joint
Stock enterprises.
Issued every Friday Morning.
SUBSCRIPTICIN.
Canadian Subscnbcrs . e

British . - ~ 108. stg.
American 4 - - = $3U8.cy

- OFPFICE: Exchange Bank Building,
102 FRANCOIS XAVIER., STREET

Corner of Notre Dame btrcet
MONTREAL.
M. §. TOLEY & Co,,

Fublishers & Proprietors.

$2 n year.



