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SLriLn TrccZe, .Z876.

GAILT BROS. & O.
Cor. St. H elen & Recollet Sts.

MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-AND--

Manufacturers& Dealers

CZanadian Twee 0 0 ds,

GREY COTTONS, BAGS, YARN,
&c., &o., &C.

JAMES COPISTINE &' 00,
471, 473,475, 477,

ST. PAUL STREET.
Importers and Exporters of

MANUFA T À FUR ES
OF

URT GOODS.
And Jobbers in

ßUFFALo ROBES;
bIOCCASINS

MITTS AND G OVES,

FUR WOOL,
STRAW HATS, CAPS, &é.

PROPRIETORS OF THE

Montreal Feit Hat Works.

Speelal iltuceoint, ir cd to tuo trs, in ourSIfuUiuat.t et Of V,' GOOdâ and Wvocl tina.

Lendinig WlhoIleale JiKouss of Montren1

Sring TçLcZe, 1876.

GEORGE WINKS & CO.
Importers & Wholesale Dealers

BRITISH AND FOREIGN

DRY GOODS,
ilbert Buildings,

VICTORIA SQUARE,

CORNERf OF3

McGILL & BONAVENTURE STS.

Sp7'i7g T7racc2, 1876.

JOHN MACDONALD & 0.
ESTAIELYSRED 1819,

IMPORTERS OP

BRITISH AND FOREIGN

DRY GOODS.
NEW ARRIVALS OF

SPBIJVG GOODS,
With daily additions to every Department.

0 luF ont St TOet ONTO.

30 3 ront St, I tr nln

LeadingZ WVIolesa1 lIoses oflhMontreal

S p ing T r'a.dce, 187.

J. G. MACKENZIE & CO.
IMPORTERS

AND

WIIOLES4LE DEAL ERS

RITISH AND fOREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,

Rear of the Frencli Cathedral,

CRATHERN & CAVERIIILL
Izrronus 

0o1

METALS & HARDWARE,

OFFER l'OR SALE

'ig Iron Simierlee and Eglinton
Ramsay F ire Bricks.
Bair, lltiop and Sbeet Iron.

alVanimd Shéets, Gospel Oak" and
"1 Lysftgh t."1

Steel Cast Sprixg and Sleigh Shoe.
Out Nails and kes.
Tin and Canada Plates.
Iligot Tin and (Japper.
Linseed Oi, Raw and Ioiled,
Walker 'à rker's dry and nixed Leas.
Window Glitss "Joets'" Star brand.
Wood's Refine I Borax.
Anvils and Vices.
Anchors and Chains.

With a complete assortment of Britisl Ger-
man, American and Canadian Shelf hard-
ware.

Offlice and Wareroom, - - St. Peter St

Heavy Goods Store, - - - Colborne St,

MONTREAL.
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The Chartered DaniLs.

BANK OF MONTREAL.
ESTADLISIIED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID-UP, - 11,957,000
RESERVE FUND, 5,500,000

Head Ofifce, Montreal.

BOARD OF DIRECTORS.
GEORGE STELIIEIN, EsQ., . - 1resident

- Vice.President
Hon Thos, Lyan. Hon. Donald A. Smith.
'elterltieIpatl, Esq. Sir A. T. (Jalt K.C.M.G.

W. Cjampjbell, Esq.,M.D., Edward Mackîiy, Eei
T.iW. Riichie, Estl., Q1.(.

R. B ANGUS, Goneral Manager.
Branches and Agencies in Canaula.

Montreal, Brockville, Strafford
Quebec, Blellville, Saria,
Toronto, Cobourg, INecastle, 1\.
i1arnilton, Guecllh. ]
St. JohnN.B., Ilnlitax N.S., lerii.
Ottawa, St. Mary s, Slrice,
London, lort Ilop. Cornwall,
Kingston, Peterboro', LindsOy,
B3rantflord, Godoricl, Iergos,
Mocton, N.B. Chwatesat, N...-

Agents in, Great llri1ai,.-Ionlon, Bank on tont-
meal, 127 Lomibard Street. L0ond1 on urjtsIO
ert GJillesie, Esq., Sir Johi Lubbock-, Bart., Prl'.h

Brico, .gB eurse, Eta, Sir JolN toBu, Bi"
M.G.

Ilankers iLn Great Britain.-London, The Bank of
England; Tihe Union Banil of London ; 'Messrs.
Robartl, Lubbock & Co. Liverpool, lie Bank -of
Liverpool. Scotland, Thlid British Linen Comaniary
anil Branches.

Aqeits in tIhe UnIied States.-New York, Richard
Bell and C. F. Siiitiers, 59 Wll Street. Chicago,
Bank of Moiitreasl, cor La Salle and Madison Sireels,

JJtakers in Unitled State..-New Yorl,tlhe Bakil of
New York, N.NB.A. ;ltheMerchants' National iaik.

Bositon, The Morchans' National llank. Bufllo. 'le
Fiarers and Mehaic/National llank. San Ferau-
cisco, I'lie liil of British Comiînbla.

(o10lo <nid lIfoireign Cor, î'qsondetil.-St. John's
N'id., Thie Uiîrn llank of Neiwfoiidlaind. Britisi
Columinbia. hlie llank ol' lIritislh Col uimbia. Now Zea-
land, he Ban1k of New Zeualand. India, China,

apan, Austraslla-irlutal -iuLank Corporation

EXCHANGE BANK
OF CANADA.

CAPITAL, 100,00.

1EAD OFFACE NONTREAL.

DIRECTORS.

M. H. GAULT. President.
T2HOMAS CAVERIIILL, Vice-President.
A. W. Ogilvie, Alexanier Buintin,
Thomas Tillin, W. Rodden.
E. K. Greene,

R. A. CAMPBELL, Cashier.

Agenîcies.

Joliette, P.Q. D. O. Pease, Agent.
Bedford, P.Q. T. L. Rogers *
Park Bi, Ont. D. E. CaneronC

New York Correspondents.-The Inporters
and Tradera' National Bank.

.Loidon,England.-The Alliance Bank, (Lim-
ited.)

Collections solicited.
Sterling Exctarge, Ourrency, and Gold

Drafts bouglt and sold.

The Clartered Banks.

B'A N OF

BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice-124 Bishopgate St. wvithini.

CoU OF DIRECTOrts.

HIenry I. Farrar, J. J. Kingsford,
A lexider Gillespie, Frederick Lbbock,
Richard Il. Glyn, A. Il. lilpotts,
Sianuel liloar, J. Murray Rtobertson,
W. Burnley Hume, John James Caler.

General Miinager-CîARLESîs MtoNAli.
Secrotary-1t. W. BRA DFOiD.

SANEn.-Theo Bank, of England; Messrs. Glyri,
Mills, Currie & Co.

NEW YoR.-Agents-I. A.Tuzo anid D.B. David-
son.

SAW FaANCSco.-Agents- Archibald Melcinlay
and Il. W. Gleniy.

Branches and Agencies in Dominion of Canada.
ONTARUio.-Lonlonl, lrantford, Paris, Diinivillre,

Ilaimilton, Toronto, Napauce, Kligston, Ottaswa,
Arniprior, Renfrow.

QuEnie.-Montreal, Quebco.

NuW BituNswircx.-St. Jolhi, St. Steplien, Fred-
rletoi. Moncton.

NOVA ScoTiA.--1aliax.

BarTisIS CoLnUmimlA.-Victoria, Barkerville.

Agnts.--Liverpootl--lanlk of Liverpool. Aist.ra-
lla-Uion loBank of Austraila. New Zealland-Union
Bank of Australia, lanrk of New Zealiiniid. ldia.
Clhlriui, and Japan-Chartered Merciaiile lik of
India, Londou and Chinars Agra Bank, Liriited.
West, lIles, Colonial Bank. 1'uris-3lessrs. MIar-
cuard, Andre & Co.

IIEAD OFFIOE -MONTREAL.

Branches.

TORONTO. ST. CATHARINES.
SHERBROOKE.

Sub-AgenCies.

MONTREAL - CHABOILLEZ SQUARE.

TORONTO - YONGE STREET.

DIRECTORS.

SIR FRANCIS HINOKS, - President.
R. J. REEKIE, Esq., - Vice-President.

Join Grant, Esq
Robert Moat, Esq.
A. M. Delisle, Esq.
W. W. Ogilvie, Esq.
Henry J. Tiffin, Esq.

J. B. RiNNY, Cashior.

Agents in New York-The National Bank of
hie Republic. In Boston-Messrs. Kidder,
Peabody & Co.

Bankers ii London - The Alliance Bank
(Linuited), The National Bank.

Thse Chlartered Sanrics.

MERCHANTS' BANK
OF CANADA.

Capital - - 59,000,000.

IIBAD OFFICE, ANONTRRAL

Board of Directors.
SIR HUGHI ALLAN, - - - - President,
HION.JOlIN itAMILTON, - Vice-Presiden
Damase lassoi, Es.I. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm. F. iay, Esq.

liector Mackenie, Esq.
JACKSON RAE, - Geieral Ilaiillger

JOlIN ROBEITSON, Inspector.

RANCnEs AND AOENole .
ontircal. Napaneo.

Toronto. Brampton.
Ilaniltonl. Elora,
Ringslton. Linidsay.

Belleville. Almonte11..

Londaon. 
Kincardine.

Chathiaml. Orn ille.
Galt. embrk e.
Ottawa. Mitchell.
Windsor. Waterlo, Ont
Ingersoll. Tilsoiburg.
St. Thomas. St..lolsli. Que.
Stratford. SI. Ilyneiithe.
Berlin. Sorel.
Owein Souind. tiirew.
Walkertoni. Ferges.
Presýcott. Bahros
Perth. anllranou.iiii.
LeVis. Winnipeg, Naiiitobit.

lqents in Great /rilaini.-Lomlrn, ehaiiiiis,
Bank ofCaida. 32 Lombard Street. iondo i Cm-
mittee-IRiglit lion. Lord Ligrn, J..B., Iluglh
lrdionston 3onteomerie, Esq., Sir Williami .J. W.
liaynes, Bar., lhomnas ilburiin, Esq. lIUGl

XIIUIIl. Mannîîger.
Jhtukers in. Great lriain.--The London Joini

Stock lakiils, hie Bank of Scotliirid.
Agents in New York.-Wiiller Watson and W. .L.

de B. Ingrair, G2 Wall Street.
Jhit.k«s iNewo Iirk.--hlie National Banfrk ef tlhe

Repub ic. 1 .

LA BANQUE DU PEUPLE.

Capital $2,000,000.

JIRAD OFFICE, .MIONTiRItL.

J. PRATT, Esq., President.
A.A.TRtOTTIERI,Esq., Casitr.

5OREIGN5 AGETsi.

andonr-Gynn. Mills, Currie & Co.Newv Tork-'ational laik of tie Republlc.
Qiuebec Agency-La Banque Nationale.

City & District Savings Bank.
lcad Office, 176 St. Jarncs Strect,

Open Daily from 10 to 3. Capital, $2,000,000

President, . .. IIENRY JUDAIT.
Vice-President, SIR Y RANCIS HINORS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Cor. St. CatlierineandJacques Cartier Agents.

Streets, - .- .- GALtEPY.
No. 445 St. Joseph Street, - . IY BAIlEAU.
Point St. Cliarles, Cerner Wellington

and St. Etienne Streets, - WM. DALY.
T u Brancros vill be open dally froni 10 ta 3ard

from l te 8 p.ra.
INTEREST ALI.OWEB FDR DEPISITS

Collections made. Arnerican Greenbacks bouglit.
Exclaige on Noew Yorki Lodon and arila ait CuirreIt
rates.
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MOLSO S BANK.
Irile Siarlotitirs cf tial mILS0*N'S BANX

arc lloreby iiotified illt a

DIVIDEND 0F

FOUR PER CENT.

%ipc U*tic CAPITAL STOCK wiis thlis day de-

clitred fur thec cairrentk IIiUf-year, allal flit tie

sanie illt be paylible lit, Uic office of the I3jink
il, tllis Cîliy, onc and lifter Uicu

w~s r -DAY OF1 ÀMPt{1L N EXT
Thie Tiaililer tluo1S wMl be c1tmcil fromi

the

U.th to tbO 31st Pr'OximO, Inclus3ive.

Bly Orler cf fice B3oard.

I. OLF15fSTAN I'IIO AS
Ç iaiier.

Mmmuiit-eal, 2tlti FebriiRyý, 1876.

BANK OF OTTAWA,
OTTAWA.

-:o:-

DIIECTORS:

.IA1E S NlioLjA1r' , Esq., Presidemît.
CIIARLEIS MAGHE, 1Ecq., %Yicc-PresI(i,-ý

C.T. tte Esq. , Alexander r iczer, Esq.
RBli. latckburin, Esq., M.1'. Allait Giliomir, iOsq.

lin (111c Eyscil. George Ilmiy, Esq.

0asir.

Agcc-rror .Acît l i itîda-ca it-

ti Banîk: of Comîccercc. Ncw York-J. G.
iiiricr & J. 11. Gcîîilby. Lonîdcn, EJoug.-
Âiii'YoJaceBi3tk (Liimmtod).

Union ,73aniz o/ Love 'Can.

CAPITAL, - S2.000,000.

Ilusoi' Fierc - - - QoUomî:c.

DIP.ECTORS.
CIIARLES P. LEVEY, J.,P'ndî.

flioi. Gcc, lrviiic, .Tohin SIiiriilei. llmq.,

Auiiiv Tiioinsni, îusq.,
Cilieur-I'. hlacEwm'nu iispecolî-G, Il. Blfuuir.

tlaNciic.-avng iaik (Upper Tomaui, Mcii

Fcrelpît Amlpiis-Lonulcm-T1io London and
Csuicty l3aue, New Yorle-Nmtieus Park sit..

ONTÎR1IO BAINK.

Heoad Office, - J3owinanville, Ont.

LION: . JOlI utMtJs, î.einr
11ON. . N. CHiliS, L., (;iei.i'iii,:u

liON. 1). A. MACOONAil), MAI.
U. S. G'/.OWSKIl, Ilcil.
.1. JP. LOVILtIN, ILsQ.

A'guiitsfoi' tihe uiiuiîi ~ iîuio

Pet'cojîc, Ottawa'i, Porît Ferry, port li1dm,, Ventî-
tiiole, Turouito, Wiuitby, Moiuîît Forcst.

1"croiyîî ~ (011 Auîî,11.iinî , .- Itacuk Of' Moul'
truîî. Newa Toie-1t. Belitn'li C. F. Siititîoers,

TIJE CJANADIAN

Bank of 0-ommerce.
Elouu'Offic Toronto.

Paid-up Capital - - -SO,0

Ret------ -- --- ,000

floN. Wl LtAM X\cMIASTER, 1'mcsldoîit.
liOIT. WLEEuiQ., M\.P., l'ire--I lu'eideiii.

Nouti Iîrtrt ii, Adiin liop, esuq.
l.e .Cîuormi. W.îî Jitiiiuos1 iluic, tq
M'tiiaimî tLttiut, li.q. w. stîttiiiuuiiîi Stityjior, lOuai.

Ucoigo 'fumytur,il.

.iso c. tomt', nspcter.

rinTr-.G. Juir,.. Il. Glt(itmy, n'id iB. Ir,
içîioAgenis.

Biarrie, ]Iraiitfcrd. Chiistini,
Cimyîgii, Coiîirîmoi, V)IIII.Iti

Cmii., icoricii, Couei1îti,

rmicnir S;, t, aiovllto, Saurii,

Sillicoo, Striîtliroy, Treono,
Trrcitc, *tivrotut, Nidstck.

WViîdeor.
coîncirctiîl creiLit iccioed fui tici' iiilrope, tueQ

Eisi. and IVoit Indics, (;ltiti, .; aîîîî, andii Souli
.AnierICii.

Stionîg ud Aîncrimmlxiiig.uii'ioudst
Coctionscii mallîe o ile iî ost tvcri:iu' ferrais.
Intoeot idicod cii iepocit.

ew Yor-lc-Tie Naioniat iftk cf fle lejînblic.
Londonci, liigiuind-li Bliîk oi ýSouilaid.

CAIXADA.

J1AMiES G. WVOBTS, llcq., Tcremîto, Vice.I'reilioît.
WXm. CmV'rIMu, Ecq., t'crnto.

A. T. FIXLTox, lisq., Torontlo.
w:1. CariiEcg., nkeille.

Cuuîic CcnimtiiAal, Ec., t'rointc.
Cîdier--

flu'aiicies-iliitrl', 1'oertori', Cobaourg, Port
ilejie, liuarriui, St. Cittiariuiir, Coltiigwuicd.

&Snlitlers. Ciiaoltsr.Ueo. C. Sinitti . lire

iTho Baulîî recoives mioue' cmi utelîcit, iRedî alto w
iiitcrtct iîccorutiig te iugrOciiioiii.

Interest aloe oit ciicrremit casli scoluis.
Lotters cf cromîtistaued nvamilitmto ini Grat Bruni

1 1
,

ttmc WesntInioCithimdJua.

EASTERN TOWNSHIIPS BANK
CAIAL - - - - $0,88
titl1SRlOI V FUNi 5000

Board, of flirectors.
IL %. hi ENiOlEtt,Jridi.
C. CRUeViic-vrsiuît.

ii o y, 1-0. . rîigtiiii,
U. Rl. I'c,tr, 1 îiii. 3. il. Iique,
A. A. Adi8mi, fi. G. Steveins.

Head Office-Slierbrooce, Que,

Agents iiiS

C olleteion iit. , ai itei si bl palisen
pru i l) reii i ll L *110,

THE QUEBEC4 BANK.

lIncorporîîtod by Iùiyuil Chauruter, A1. V,~ 1818.

CAPITAL 53,00,000.

Hcaci Office, - - Qxuebec.

BOARD OF' DIRECTOR5.

'JAS. G. ROSS,Ei. -. ,cmtî!
W' tLLIA M WIVI A 1, EsiQ., 'iPiutlit

Sit. X. V? iiuleil, Rimiglit.

T. Il. Danii, Esq. A. P5, A. ICIRIglit, Esq.
JAULRS STEOVENSSON, ESQ., Crmsliici*.

Biuîiiohes andi AgeniîcAs ii Caniiaa
Ottawm, Ont. Toronmto, Ont. 1'ciîibi*oke, Oui.

'Iioroldt.ii.
O. IiNoity, lijspotor.

&C.
Aeî(. ii Loiiilôii-Tliii Unmioni Batik 0f Londoin.

Ayeeil ini llais-UsiiYOaecaige.

PROVINCIAL
Insuranco Company of Canada.

Pole FiPlE .IXLi JLARTNJE INsuILINvCF.

Mitux rîe Tîî Street, .. ToXiîi, ONT

ri' ESIDLNT .

Themflot%. J. IL. C.inmecii, D.O.L., Q.C., Mf.P.

VIGE-FrtESIflENT:
A.T îhiiEsq.

oTRIsî UhIlRETOmîS.
D. Mfcliy, Iisî., Toro:iLo. A. Canîicron, Boq., Casleicr

roiit.. t Oco. Doggu, tl., JilllgL
2. i.aister, Lsii., 011 cf Vie CvtiiîiY CoUrt,

A.Il. RLiMistLer & Br0., 1Coîîîîty York, Tcruuito.
T'i-0un1to. Dr. iiroiîuuFe, Preuscotit.

C.iuinai, .Trit. Amîgîîc Morrign , B:ir.

iITauuî•uu'-Ai1iii Ifiricy, E6q. Geo. A. Iiiiî, Esq.,
A.ii.ROOl, 1-lie* IusuectO.-ti. M. .\Iclnîiry, iEst.

lialkers.-TiO Cunîict tui 13,ak or Ccinîîîneroc.
Iniiriea e:ifCcied 1%t rOiî,nîîlýIJ Otte 0ui fti de.icrii

10oui nipro1 ucîLy. 'Fuirîîescsintniîitium fii cantl

ise ui f Uic tilt nicmiiy

ARLtRYURIIÂitAVEY, Matucajer.
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IMPERIAL FIRE INSURANCE COM
CHIEF OFFICE:-NO. 1 OLD BROAD STREET, LONDON, (ENGLAND).

EstaWlished in 1803.
CAPITAL . £1,600,000 CAPITAL Paid up and Invsted

PROFIT 1S75. ASETS.
Preniians received, in 1875, on £179,041,492..........................£512,193
Interest on I nvestmeiit................ ...................... 20 Bank o n ...................47,02.
DifIferences in purchase and sale of Investmi ents. ....... .............. 5,G29 ]i t o.

£504,82 1)o-12 ek Bnds ia Stock (Londoi iiîl St.*«tliite
LOSS i7. (erscy au

0
d lhast in aVLsh Iodlai).............LOSS, 1875. PnnuiradOina tti qliail ot

Losses by Fire .................................................................. £25 ,908 Bonds ..s......i....Or...t..........a ....t ......
Costs of Ai niilistration....................................................... 150, 80 G l e tt
Divideils paid to ProprieLtors;................................... 60,000
Bad auld loubtail dehts of Agenis, wri tten 0................... .21t (1 874)......... .......................
.Balancee carriedi down.......................................... 9,J1RalayD-aiirsaîaStk........... 9,4

Btis serm...........entites...................
. .0,4 Lia c licki S ................ ........................ .......

ity Bod O fs, London................................

LITA IIILITIES.
Rest, 1803 to 1st Decenber, 1874................£400,854
Blaice of Profit and Loss, 31st Deceinaber,

1875, brouglit down.......................... 99,944
Rest, 1803 ta 3Ist Decenber, 1875................ £500,798
Add Capital Stock, 31st December, 1875...... 700,000

-.£ ,200,798
Unsettled Losses ................................ .. . £12.1 298.. ........ ......

Payable.................... ................. 2,171 Caîsta ah 1'.aîiknrs....................................
aiinied Dividends............................................. 1.572 ils eceivl .....................................
esnia's Bills, &c................................. 1291 Die hy Agents anal Branches ut' the Company............
missioi aml lxpenses due to Agents.................. 19,G23 cash In Coiiîpaiiys ofices .............................
onal (of Ireland) Inasuiraniîce Comany, ra-lsr- Due on r-necosirt-ariin ees, atler CIlIces ................

aamce accouait................................................ 745
-- 17 800lÇorau.-AI hlae abov iaincDueisbaiAegentsaoandiaranchesiiofsthelCompanay...................i....al

Leasehold Ilouses in London........

Imperial Fire Shares ell by F
Com pany.........................

Loans to 1111 Urokers, secured.....
East India Railway Debeitures a:
Colonial and Foreign Securities..

...............

air Trustees of tl
...........................
.... :............... ......
nd Stock ............. .
...........................

PANY.

£700,000

£413,993

;6,535

67,789

12,500

*31,885

-126,457

2,092
40,000
55,842

23G,610
_- 1,259,87:1

AGENTS THROUGHOUT THE DOMINION.

10,930
14 277

142,771
402
2:39

.11

RINTOUL BROS., (enerail Ageonts,
102 St. François Xavier Street,

Exchnange Biînk Building, MONTREAL.

THE LIVERPOOL and LONDOT and GLOBE

The 40tl ANNUAL OIeNEIZAL AIEETING of this Company was lclil at Liverpool, on the 23rd Iebrmaîry last, wjaen e[li Directors .irbmaitted tlc
followinag Statemaent of' the Comaapanîy's aflitirs.

FIRE DEPARTMENT.
Tlhe Premllilum Incoine for 1875 (iaiter dedîucting the sinm paaid for re-inasuaratnces) aniouints to XCI040,56S, and tic Losses to 521,735. Afier

a1lowing for aill charges and expenlses, the aiccout shows a sul rplus of £217,588.
In dealing wi!th this Surplus, the Board have carried £150,000 from "Profit and LossI twhiea 00 auount ho 850000.fron "Politant Los" bthe " General lieserve andI Fire Rec-Inîsurancee Funîd,"whvlich nlow amou0tnts to.t£850,000.

LIFE DEPARTMEMT.
The Prenium Tncone amloitls to £255,251. Fifty-nine Anui ity Bondis have b'en issîued, graintinag antunities aunoaaating lo £2,503, the purcasae

monaey rceeived being £25,018. The holders of nincty-oîne annuity bonds have died during the year, relieving the Company of th lac anînal paymlaent
of 15,048.

TOTAL LIFE ASSURANCE FUN'D £2,177,814

TOTAL ANNUITY FUND 426,960

Tlle Report refers to the great loss the Company ias sistaianed by the death of its Chaiel' execative Olifcer, à1r. Ilenry Thonson, anl statIes tlit
ilr. John M. Dove, forierly Assistti t Secretary, las been appointed to succeed Mr. Thonson.

TOTAL ACTUAL ASSETS AND INVESTMENTS OF THE COMPANY, - - £5,168,210.

HEAD OFFICE: CANADA BRANCH, MONTREAL.
30ARD 0F DIRECTORS:

Hlon. HIENRY STARNES, Chairman. THOS. CRAMP, Esq., Deputy Chairman.
Sir ATEX. T. GALT, K.C.M.G. j THEODORE HART, Esq.

Amount Deposited witlh Dominion Government............. ............. ............................ 8159,995
Investcd in Mortgages, Debentures, &c................................................................ 685,757

Total Investmcnts in Canadi..................... ... ........................ ...... 845,752

Rosident Secretary and Chief Agent.

Bills
Unocla
Trad
Comt
Nati
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Leadtinl Whlesalete 'Trado or1Klontreal

ALEXANDER SEATIH,
IMPOR'TER OF

EVEIZY DESCRIPTION OF

fOIREIGN LEATIHER

Shoe Mainfactutrers Goods,

WROLESALE.

16 Lemoine Street, Montreal.,

MULS &p HUTCHISON,
18 St. He0l0n Sti ee,

M ONTRE AL,

Canadian Tweeds,
Flannels, &0.

Also OFÇICE AND SAMPL ES.

13 Wellington St. East,

TORONTO.

ROBINSON, DONAHUE & CD.,
IMPORTERS OF

AND.

Ceneral C roceries,

Gencral Commission Merchants,

COR. ST. M&URICE & ST. IIENRY
STRIEETS,

MO NT R EA L.

TIUS PAPER IS ON FILE WITIL

Where Advertisng Contracta can bei mande-

Divlonds.

LA BANQUE DU PEUPLE.

DIVIDEND No. SI.

Th Stockholders of LA RIANQUE 1 DU E LE
arc iereby nottilud tiat aSemi-Annual Dividend of

THRiEE PER1 CENT.
for' Lt crrnt six monts lias bee" declared ou "'e

Capital Stock, and wjll bu payablat the ottiCu ur tlU
Bank on and after

Monday, the 6th Mciarh next.
'Xeti Traiisfer Btockis ivill bu 0toseil f'ront ica 15ill

to ti 29th February, botlh diys inclusivo.

yiv crder of the Uoard of Directors

Casiller.
on9i Iiiitti:ry, Is76.

Safe & Profitable Investment.
STOCK PRIVILEGES.

Osi' joir ceiit. frots the iIatîI li , towv riets wIil
liay large, lîutits the Ilext tilirLY 'l'ys il% large Or

sItaIt II 's i l l nclts.
GIld Stocks, Cot l, n Il 'oneco boligl t au sotd

on itue niu5t flivoraLt ttis. or o

. . Biox 3T.

und Siock E a.Net:llge, NeT york.

M ON T R E A L.

BOND BROS.,

ST. SACRAMENTSTIETI SONTREAL (NE ES OF

Oriers rceiv'cl for tte plrclso and -aie, for ii-
vestinett <ur oi uîsrgt, ci* stocks, IItIîds sud Deti-

lau, i Calîsîta îîîd t II! Unitedl Stites.
CORHiESPONDEITS:

Messrs.SiEPIERD & GIEVESON, t.onidon, Eng.
Mu"srsDI trii î« o Yrk.

P. .BOVIE &QI 0005
Bankers and Brokers,

124 ST . JAMES STREET,
"Opposite the New s .Pot Ofice,"

Gî'ccubact's, lircfts anud Excîtaulge; Unitecd States
Bonds Gold, Sl er, and ail uictîrreîît 11ey, bogtit

and sold. Collections made on all panrts Of thoe . S.
and the Dominion. Iowa farmu Murtgag bearini
10 per cent. per aInum, for sale.

Len i Wh o I .oleale d ol' n ll treati.

W & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

fltiiM t-1ElS OF

PIG 1RON, 3AR IRON,
Boiler Platos, Galvanised Iron,

CANADA PLATRS, TIN .PLATES,

Boiler Tubes, Gas Tubes,

ligot Tii,, Rivets, Vetiel Marble,Iigot Copper, Irton W ire, loiiai CeIentît,
Shiect Copper, Steel Wiru, Poirtlandet
it"tiiiioîi, G Insu, Cauda Cetînentlt,

sieet Zine 1nilns, Pavm Tiles
ugot in, Fire 1a1y, Gardenl Vases,

Pig Leii, e Covers, Cliniiey Tups,
Dry Re Lemi, DiRr ricks, FOountis,

M'itenit Eicaiistie l'iviiig Tltes, &c.

MIANUL'ACT1UltEltS OuF

SOFA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

J. D. CRAWFORD & CO.,
tf' theîMonttreatl Stock Exchaugi,

Stock & Share Brokers
COîtNER HOSPITAL Si AND Excnas

(Jouti'r,

J. D. Crawford. Geo. W. Hamilton.

J. R. MIDDLEMISS & CO.,
BANKERS,

Financial and General Agents,
iDEcALEnS IN

S'TOCKS, BONI S AND DEBENTIU RES,

S«fe and profitable investmients secured for

ORtDERS:FUNCTUALLY ATTENDED.TO.

57 St. Francois Xavier Street,
MONTREAL.

MACDOWLLL &DAVIDSON'
BROK ERS,

North British & MercantiloInsurance Building
-MONT'REAL,

JNeibers of the Stock Exchange.

ConnESPoNDiursTu eBank of.NMoitreal, Lon-
don. Messrs. Morton, Rose & Co., London; , The
Bank o'Scotland tin Edluburgh. G ainow ad Dun-
dec; Messrs. Caumanii & Co,, New-York.
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Leading XVhlIolcsalo Trade of M1onitreal,

T. & F ROSS &:O.,
WHOLE SALE GROCERS,

P EL ] TJ C ]E

AND

COMMIISSION IEiRCII NTS

33 Si. Sacrament Street

MONTREAL.

JOHN ROSS & 00.,

QUEBEC.

BEATTIE & BROST R

1 M P 0 R 'y? E P. S

OP

TEAS

GENERAL GROCERIES,
WINES and SPIRITS,

152 McGILL STREET,

2IoRNTREAI.

JOBlOIN & 00.
IRON

FOUNDERS;

STOV ES)
MACHINERIES, &c.

SALE ROOMS:

313 St. Paul Street.
MONTREAL.

LOvGUE UIL, Que.

Leadinîg vholesaloe Trade of MIontreal.

JOHN HATCHETTE & CO.
ate Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,

IMPORTERS AND GENERAL

Wholesale Grocers,
WINE & SPIRIT ilERCHIANTS,

College Buildings, Ùollege Streel,
MdOETiREAL.

JAMES ROBERTSON3
General Metal Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
WORKRS:

Queen, Williai and Dalhousie Streets.
O/ice and larehouse-2

0 
1elliigton Srecet,

MONTRE AL.

PROWSE BROS.
IMPORTERS and MANUFACTUREiR S

oF

ppp;3F lfpßß1 i»SB))9PP ô À
STOVES, TIN, GALVANIZED IRON,

AND COIPPER WARE,

224 St. James Street, Montreal.

FISH5 SHEPHERD & GO-,
449 ST PA UL STREET,

IMP'ORTERiS 0F

DRESS GOODS, SHAWLS, &0.
-Agents for the Celebrated-

"Dragon and Bear Brands"
or

BLACK LUSTRES.
Ail nuimbers constantly in stock.

ROBERTSON & LIGHTBOUND
1 M.PORTERS

AND

WHOIÉSALE GROCERS,
CORNER

McIIo<LL & COLLESGE Sts.

MONTREA L.

E. E. GILBERT & SONS,
MAN4UFÂOTURER5 .0F

PORTABLE and STATIONARY

ENG IN ES
Steam Pumps, Shafting Pulleys, &c.

Office:

722 ST. JOSEPH STREET,
M~OITREAL.

AU.UJ. nnov~t, ra.,<, £tOIIcii

SINCLAIR, JACK & CO
WIIOLESALE GROCERSI.

IMPORTERS OF

East & West India Produce,.
AND GENERAL

COMMISSION MERCHANTS,
Cor. Si Peter and Lemoine Sts.

MONTREAL.

H. A. NELSON & SONS
IMPORTERS OF

Faney Goods, Toys, &c.,
1MANUFACTURERS OF

BROOMS, BRUSHES, WOODEN

WILLOW WARE
91 to 97 ST. PETER STRET,

MONTREAL.
56 to 58 FRONT STREET,

H SHOREY & cos.
CLOTHING MANUFACTURERS,

WJIOLEBSALE.

23 ST. XXELEN & 17 RECOLLET STS.,

MONTREAL.

AMES, HOLDEN & 00.,
Manufacturers of, and Wliolesale Dealers ln

3O!!ts Iid. CCs 5
596,598,600,602 & 604 Craig St., Montreal.

A large and well assorted stock constantly
on hand, specially adapted to the wants of the
country trade.

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

Linen iaîchcine Thread.

Wax 3achine 'Èhread.

Saddlers Thiread.
Gillinig Twinîle.eInIu Twine&.

Id.L. SMYTH,
AGENT FOR THE DOMINION,

52 St. Henry Street,
OINTREAL.
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Leadiîng Vholesale Triade of lllonitroal.

MACDONALD MOODIE & 00.
MANUFACTURERS OF

GLOVES, MITT& AND MO0CAS/NS,

BUFFALO ROBES
The Best Value in the Country.

ORDERS BY LETTER OR TELEGRAN PROMPTLY ATTENDED

TO.

MACDONALD, MOODIE & CO.
35 &, 37 St. Peter Street, MtONTREA.L

ROBT. DUNN & CO.,

DRY GOODS.
4179 ST. PAUL STREET,

MONTREAL.

Sprng Stock now well assorted.

As usual JOB LINES a Speciality.

CLARK'S ELEPHANT

SPOOL COTTON.
Tthis SUPERIOR SEWING COTTON is STRONG,

Free from ENOTS, and is recommended by fti
reiiipal Sewing Machinue Agents ic Canada as the

BEST for MAC1IINt AND HAND-SEWINI(.

A. WARD & CO., LEEK,

tIA CIKINE SIL K, IIARDASII,
TWVISTS, &c.

A tal aissorted stock of above alwnys on imad.
Oraders recived from Inporting Hoies li ttie

traldeo euuy. P'dce Lista ftirousbtd oii applicaltion.

BIRKS & WILSON,
SOLE AGENTS,

1 St. Helen Street, Montreal.

S. Il. MACY & 0.,
IMPORTELRS AND DEALERS iN

Paints, Oils, Varnishes, Glass, &c.
Eo. 4-14 ST.. PAUL STRLEET,

MONTREAL.

N. VALOIS & 00.,
Wholesale Dealers in

]3 oots and Shoes,
No. 26 & 28 JACQUES-CARTIER SQUARE,

MtONTREAL.

T. MAXWELL BR1YSOiN,
GUSTOM HOUSE BROKER,

SHIPPER & FORWARDER,
MONTREAL.

KERR & CO'S
"NE PLUS ULTRA"

SIX-CORD SEWING COTTOIN
S THE BEST.

A BETTER BEWING COTTON tisu nuy of those
1o in the niarkt lise long ben feit ta be a uces-

sity by overy merchat in Canada hlio supplies con-
suiners; but vtcy lv et knawc wtc to get t.
KEýLR'S THEEAD supplies is %Vauh. Thiese' 1010
use t once wil use ce nilier. It is called " NE PLUS
ULTRA" whic means " NOTHING BETTER."
îmd ttequalty futty lasîtifes ie niaise.

Saniple dzens wttt ba sent frao of charge vith
prisa lut.

KERR'S THREAD cai be lid fron any rInsnT-
CLAsS WHOLLsALE DRY GooDs jegmr in Çacada,
or from

JAMES L. FOULDS,
Sole Agent for Kerr & Co.

30 & 32 Lemoine St., Montreat.

LeadnlRi Whîolmile Trade orfMontreal

W. R. Ross & Go.,
GENERAL AND

MERClIANTS' EXCITANGE,

il ST. SACRA.ME:iNT STRIEET,
MONTREAL.

110-5 & Co. - - QUJEBEC

EIPORTERS DIRCOT O"

Teas, Coffees, Spicos, Fruits, Sugars,
1Geoccry Stapbas.

PROVISIONS AND PRODUCE,
W1Isi-. DIISs

Coal, 1on, Tin, Salt, &.

Itt rant lit l ma

The people of Kincardine talk of establishing
a shipbuilding yard at that port. Why net?

A niew boot and shoe factory lias been estab-
islied in St. John's, Newfou ndland, on an extein-

sive scale.

There are two ulindred an cd thtirty-toir. ports
of entry in the Dominion. On dit that a few ut
the spigots require looliig affer.

A St. Mary street grocer named 0. l. )esiar-
tcau lias absconded, leaving liabilities te tLi
amcointof aboutSO,OO0. A wvrit of attactimit
has bein issiued,

Mr. George Stephen lias beei elected fron fle
Vice-preideiIecy of the Banllk of Montreat te fthe
position of President, rendered vacant by the
deati of the laie M)fr, David Torrance.

It is said tiit hic United States Goverinent
lias comîipletel arrangements for the purchise
of tic prodicts in the Virginiia and Califorinia
mines for the yeir, intendhig to appit thei to
ti resuiînption of specie paynents.

Mr. II. Walker, distiller, of Walkerville,
Ontario, is siaid to have oftered tlie Whecling
(W. Va.) Nail Company a bonus of $10,000 to
establisli a factory in thiat village. The cirer is
likely to bc accepted.

The 3aiik of the State of New York lias sus-
pended. Strange to say, the stock was quoted
on the lti inst., at 105 to 1064. Eicouraging
speculation in stocks is said to have beie the
chief cause of lie suspension.

The Batik of the State of New York wil re-
open its doors to-day, when the depositors will
bc paid. IL is said that several persons repre-
senting about .51,000,000, have consented to
alLoW their deposits to remain for 60 or 90 days
to eniable the Bank to realize on ils bills receiv-
able and loans.

The Kenn ebec river lumbermen, iaving been
comparing notes, find that the cut of logs the
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eadung Vholesale Tradeo Miliontreal. enidting 'Wholosale Trade of Monstréel,

JOHN TAYLOR & BRO. GREENE & SONS,
Offor for sale os AoENTs of tho Maker,

. . BucuCny, Philadelphie,
517, 519r 521 & 528 ST. PAUL St., MONTREAL,

Plate Ironi for Bollers,

Tanks, Bridges, Cars, Ships & Boats,

Girders, Flues and Pipes$
And for all purposes for which plato Iron Is used, front

lch to 1 Inch thlik, and of all widths up to 60
ncies. Estlmats'promptly sont oU receipt ofspeol-
cltations.

Office and Warehouse,

16 St. John Street, Montreal.

CEORCE BRUSH,
24 to 34 Ring and Queen Streets,Montreal,

EAGLE FOUNDRY,

farine, Statlonary and Portable Stenm Englnes,
Donkey Engines and Pumpé. Bollers and ioiler
Works. Mili and Mining Meachinery, Shafning. Gear-
tng and pulloys, Improved Rtnd and 'ower blloits,

Solo maker ln the Dominion of

Illajke9m Patent Stone and Ore Broalcer,
with Patented Improvemlents.

AGUNT POR PROVINOE OF QUEUBEo OP

WATERS' PERFECT ENGINE GOVERNOR.

past %vinter will not be over fifty million feet
against one hundred and twenty million last
year. Reports from other parts of the State in-
dicate a similar falling off.

We are obliged to defer till next week the
publication of the Prize Essay on the causes and
cure of Trade depression, owing to the length
of time occupied in reading thoso deened
worthy of competition. Ton thousand extra
copies of the Essay vill bo destributed gratui-
tously to responsible dealers, &e., for the
benefit of advertisers.

Messrs. Ferrier & Co. offeredto their creditors,
on the 14th inst., a composition Of, forty cents
on the dollar, payable in 6,12, 18 and 24 nonths
after date, with Hon. James Ferrier as security.
This oll'ér was considered equitable by the in-
spectors, and we are glad te say was almost
unanimously accepted. It is, doubtless, the best
arrangement that could be madu under the cir-
cumstances, and the offor was certainly as lib-
oral as could be expected.

There are several changes itaminent in the
M lather and finding trade. Messrs. Cassils, Stim-
son & Co. have dissolved by the retirement of
Mr James Hedley, and Messrs. Whitehead &
Fiske will also make a move in the sane direz-
tion, Mr. Fisk retiring, when an amalgamation
of thé two businesses is reported as probable.
Thcre are rumors of two other houses making

similar move. The past two years have
proved disastrous to this lino of trade, and a
les sening of the number of competing bouses
w ill Do doubt have an effect for good.

WIJOIESALII

BUFFALO ROBES,
&c., &c., &c.

Large Stock. of everything in our line.

Prices Low. Terms Liberal.

HEYNEMAN & HARRIS,
IMPORTERS OF

CIGARS & TOACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Solo Agents for VIRGINIA TOBACCO WORKS

-. AL TO:, oAT.

W'e regret to learn bihat a young hardware
house in Quebe of barely a year's standing is
seriously embarrassed through having given
acceptances to the amount of somé $9,000 over
and above the amount of theirindebtedness to
Messrs. Ireland, Gay & Co. They have beei
endeavoring to compromise with the Bank,
holding the paper at 333 cents in the dollar,
but the banklholds out for 50 cents,.and it is not
yet known how the matter may end. There is
a possibility of the result being bankruptcy,
This is a bitter experience for a yoting firm
who started with bright expectations, and is a
striking example of the evils attendan t upon
the system of accomimodation notes.

À New York paper of the 13th inst. publishes
a comprehensive statement gathered from
reliable sources of the présent aspect of the
spring trad prospects in'that City - "A healthy
condition of business is shown. The active
opening of spring sales is a little backward.
Moderate expectations of merchants are noted.
Transactions are not unusual"in extent, but
sound in character. Goods of American mann-
facture are gaining ground in the foreign
markets."

ndInt Whiolesale Térade of M11ontre i

Spr b TrdCce, 1876.

OGILVY CO0.,

IMPORTERS OF

DRY GOODS

CORNER OF

MONTREAL.

A Graphic Description

OP TnE

DOMINION O.CANADA AND ITS
PROVINCES,

LSO, NEWFOUNDLAND the NOITII-
£L WEST TERRITORIES, ANTICOSTI

and LABRADORZ, with an APPENDIX con
tainrig infornation of especial interest to. the
Emigrant, and a TABLE OF ROUTES.

A most useful Book to seni to friends ini the
Old Country.

PRICE 50 CENTS.
Sent Frce on Receipt of Price.

LOVELL PRINTING & PUBLISHING CO
MONTREAL.

Applications are being male to the Ontario
Legislature for the incorporation of the follow-
ing joint stock companies : " The Ontario
Copper Ligltning Rod.Company," whose head-
quarters are to be ut the city of Hamilton,
capital stock to be $50,000; Johi lewett,
Thomas 0. Hlewett and John 0. Shoonmaker, to
b fiTt directors; the " Canada Furniture 3o.,"
with a capital of $50,000, whose place of
business will be Bowmanville, numbering among
its shareliolders some of the most prominent
business mon of that vicinity, (This ls the
concern which has assumed the business of the
Bowmanvill - Furniture Co., lately defunct.)
"The Ontario Metallic .Spiîning Co.,"-the
object whereofis the manufacture of spun zinc,
copper, brass, stamped tin, &c.; the place of
business to be at Woodstock, and the amount of
capital $20,000; the " Cobourg Carpet,. Mat,
Matting and Manufacturing Co., linited," with
a capital of $100,000, anong the applicants b-
ing Charles Clarke, Montreal, broker; Geo. H.
Lingmiore, St. John, manufacturer, and D'Arcy
E. Boulton.
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Leudliig Vholesale Trade ofI Montreiaî.

MORLAND, WATSON & 00.
WHOLESAL E

IRON AND HARDWARE

)Wercbants êS Manufacturers,

Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, forse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Lethtier anI Rubber
Beltien, Daison's Planes, Cils, Glass and Putty,
and at descriptions of

SHEL? AND HEAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CEAMBLY sROVEL WORKS,

385 & 387 ST. PAUL ST.,
MO NT R E AL.

TIE NEW CITY GAS CO.
OF MONTREAL.

Notice is liereby given to the holders of the
NEW STOCK that the final instalment of

TEN (10) PER CENT.
lias been called in, and will be payable oa tîie
15ti MARCH next.

By order of the Board.

J. F. SCRIVER,
Secretary.

Montreal, 22nd February, 1876.

The old establislhed house ofL. Chapul, Fils
& Co., in the wholesale grocery trade, lias been
dissolved by the retirement of Mr. L. Cliaptt.
[lis son and Mr. E. St. Denis continue under
saine style.

Messrs. W. J. Craven & Co., wholesale. deal-
ers in oils, and W. W. MeClellan, soap nianu-
facturer, have amalgamated thteir individial
iusinesses under the style of the " Canada Soapi
and Oil Co." This conbination, wlile giving
facilities for an increase of business, wih i also
likely prove beneficial to both parties.

Jolis F. Vaughan of Almonte, whose naine we
umblislied in the list of failires a few weeks ago,

lias been getting into trouible with his crediturs
in Montreat whio believe lie is able to pay more
that his oller of 25 to 30 cents on the dollar.
raughan must have been studying the new

InIsolvent Act ail wvinter, and come to the con-
clusion doubtless that titis mîethod of making a
good round profit in these liard times wvas more
fealsible tha waitiiig for the tuti of the tide.
is liabilities are only ·aboit four or five

tlhousand dollars, but nerchants cati truîly say,in view of the great nm mber of sniall failitres
gantted every weelc, that "mnony a nickle
makes a muckle.2

Leadlig Wlholesiale Wrade of Mlontreail.

JOHN McARTEIUR & SON,
Importers of and Dealers ln

White Lead and Colors,
DRY AND GROUND IN OIL.

VAANUCHIES, ©lL,
WINDOW GLASS,

STAR, DIAMOND STAR

English 16, 21 and 26 oz. Sheet.

ROLLED, ROUGHI AND POLIS lIED
PLATE GLASS.

COLORED, PLAIN AND
STAINED ENAMELLED

SKEET GLASS.

PAINTERS AND ARTISTS MATERIALS.

CREMICALS, DYE STUFFS,
NAVAL STORES, &c., &c., &c.

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street,
A&ND

253, 255 and 257 CommissionersStreet,
MONJTREAL.

A. RAMSAY & SdN,
Hlaving dlaposed of their Recollet Street busaines to
Mbessrs DENocN, DîAma & Dons, continue as

Mtianucfactaurers of

WHITE LEIADS AN\D COLORS,
Linseed and Lubricating Oils,

IMPORTERS AND INSURERS OP PLATE
GLASS.

Office and Manufactory :
CORNER INSPECTOR& COLLEGE STS.

ÀLL NEXT WEEK

We sell

GOOD FIFTY YARD MACIlYNE SELK,

at 26c. per dozen,

and

100 YARDS at 53c.

S. CA RSLEIY,
MONTREAL,

Canada.
LON ON,

Engticînd

Mr. P. Rooney, wholesale dealer in clotis
and tailors' trimmigs, and whîto lias been aise

heavy operator in real estate during the late
excitement, has been obliged to seek tlhe induiil-
gence of his Englisht creditors. Titis siep hat.
been reuidered necessary by the utter inability to
realize his property investnients except at a
great sacrifice, togetherwith the depressed state
of trade. Mr. Rooney shows a surplus of 570,000
afer making ail reasonable allowances, and
gives his creditors security and interest for the
additional time Nvhieh they have ail readily ex-
tended.

Lctîdlng ~VlîoIecnlc 'frundo .,Çfl[ontretîl.

STAN DA RID

SCALES,
IIGHiST PRIZES AT PARIS, VIENNA

AND MONTREAL.

The imost accurate.
The iost durable.
Tte most con venient.
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Leadlintc Violesale Trade of Ilonitrea1l

SBPRING TRADE, 1876.

J. & R O'NEILL,
Importers of Britisl and Foreign

DRY GOODS
New Arrivals opening Daily.
Cnnadian Tweeds and Domrestics in

full zissortment.

Travellers' and Mail orders pronptly
execuited.

Dominion Builaings, McZill Street.

fINANCZ AND JNSURANCE jIEVEW.

ÎNONTlEAL, MARCI 17, 187G.

THE STADACON'A'S REPORT.

An honest confession is good for the
soul 1 On this principle the Stadacona In-
surance Company have acted iii the pro-
paration of their annual report, publish
ed on the llth ultimo, and which for
ità exhibition of utter foolishness cainot
possibly be emcelled. - When we use the
terrn foolishness we do se in aUl charity,
because we eau scarcely suppose, that the
Comspany fully realize the fact that moncys
received by them for premiuns, either
lire or life, are trust fuads, which are no
more their property, until fully ear-nad,
than if they were deposits in a Savings
Bank.

when we seo premniums coolIy treated
as surplus funds, or as divisible amongst
stockholders as profits, without any regard
te the responsibility assumed by the re-
ceipts ofpreniiums and issuing of policies,
we Can only trust that Beauport, and not
St. Vincent de Paul, is influoncing the Di-
rectorate and Management.

The law requires that fifty per cent. of
the annual premiums received on risks in
force shall be leld as a reserve fund for
payment of probable losses, or in insurance
parlance, a Ire-insurance reserve," The
A ct requiies that pro rata preniums shall
be so held, because that in the event of
cancellation the pro-rata premium is the
property of the policy holder, without any
daduction for any expense incu-re, so
that if tha Comîpainy desires to retain its
respensibilities, it must in coinnon hon

esty retain a sufficient amount te provide
for contingencias, and, if the Company
desires te divest itself of its responsibili-
ties, it imust honestly refund a pro-rata of
the preniumns received.

\Ve confess that we dislike te approach
the'figutres of the Stadacona statement
they are too suggestive of that utter reck-
lessness whlich uiniits any muan or set of
men for aîiy position of trust o- responsi-

bility.
'T'le net lire premiums received duîring

the year amounted te $183,009.21, whici
suin very neai-ly represents the amoiunt
received on risks in fore, so tiat by the
50 per cent. standard the unearnîed pre-
miums nust be et least $85,000, vhich
would inake the earned premiums at most
$93,000 ; but froim the fact that the busi-
ness of the company lias been 'growing
during the year, the actual unearned pre-
miumus ainount te not less tian eue hun-
dred thousand dollars ($ 100,000), the pre-
mium earnings for the year being not
morc than eighty-five thousand dollars,
($S5,()00).

Tie general expenses for the
year were.......................... 59,483 37

The office fititigs anid ftirai-
tire cost...................;........ 12,70 03

Tihe prelimiiinary exptetss were 34,081 40

So tiat it cost................ .. , 80
te start the company and te earn $85,000
of premiun, and as the losses were $62,-
52.14, we find that the company realized
$22,470.86 fromi its business towards the
payment of its expenses; masking a deficit
of et least eighty thousand dollars ($S0,-
000, for the ycar, less its profit fromu invest-
monts. This of itself, ene wotuld think,
would lead the directors to a -igid insvesti
gation of tiheir busiiess, but it appears as
though tie only things they sawr or knew
we-e the simple lines of

Premiumns received... $183,009 21
Losses paid................. 54,854 74

Balance, wihat a certain
Agricultutral company
callspiolit .............. $128,154 47

so that they felt tUit " the state of the

Comtpany afV.irs would have justified
your directors in paying a greater dividend
than tan per cent," by whicl ive suppose
they meant tliat¯ having demonstratcd
thteir complote want of insuratice experi
ence or business capacity they felt themu-
selves justified in returning t eaci stock
holder the remiiant of his stock subscrip-
tions, and te have in i-eserve for eacl
policy-holder just notling at all but
iistead of. doing se they prefe-rred to
annul their charte by inaking a divi-
deud out o theii capital stock.

The report is very incomplete. It d

monstrates the lnacy of the directors by
the comedy ofthe fire report, and ends vithj
a farce Of a life report in vhich a reserve
or balance of $7110 is mssatnutacttured
for the consolation of the possible widows
and orphans by boirowxing from the lite
departnent $500,00 !How happy must
the people ba who have the nagnificent
sum of $171.10 as a reserve for the py,-
'ment of possible claims amoutnting te
$87,250.00 1 Verily they have no ieed for
accident tickets.

The thing wherein the report is mani-
festly incomplete is the report of liens,
incumbrances and ornamental appein-
dages. The Stadacona, by its organization
of Brancles and Local Boards and its
selection of represetitatives for other titan
actual insurance ability, lias placed itseil
is a position from which it cainot extri-
cate itself wvithout a complote change its
its whole inaiugemtienît. If this is effected
ve slshall be prepared foir, and sh'aill be
thankful to sec, a great auid continal im-
provemuent in its financial standing ; but if
the present reckless ignorant course is
longer pursied we shall b made so-t-y
but not surprised by a cancellation of its
charter, unless lthe Dominion Governmtent
acts ou the. Stadacona piinciple thtat
receipts areprofits,and coolly proceeds te
confiscate for the benefit of the tintist-V
the deposit of the Stadacona.

THE BEARfS AD THE BULLS.
WC Caiot too strongly incuilcate cati-

tion iii believing all that is wiritteni in thet
money articles of even the imost respect-
able comet rcial papers. Vaeeve- tlere is
a stock exciange there is sure to be ai in-
cessant w-arfare between the two classes of
speculators. ivIo are listerestetd in the
rise or fail of securities, and who are
techiiically known as the Bulls and lte
Bears. W\\e dcooi it necessary te call
special attention to this slbjectmt a ipresent
in consequenice of articles which Ihliave ap-
peared in two evening papers,the tencency
of whilcl is to create alarm on the grouiild
of allegedi loatns m:sade by the batnks tho
security of bank stocks, and wihich, it is
stiggested, ihare catised a rise in those
stoeks. " Tie public ai-e advised te look
into this mette,,' says an evenitng coisteim-
po-ary, who proclaiis the tact of I' wild
speculation " in bank stock, attributable
te the " case witli vhich speculators can

orr-ow sumis fi-om banks." We h bseen
led " te look into the matter " lin cotse-
quence of these statements, and the con-
clusion at ivliciî we have ari-ived, founded
on facts whiih ive shall stibIit te Our
readers, is tîtat ' the ienis " are trying te

produce a pailic, and to depress stocks.
We believe that there is no ground what-.
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ever for the )imputation tliat tie ba ks

have been encotiragin.; speculation a; the
present time. We nust first call attention.
to the enoirmous increase in the paid up
capital of tie Banks of Ontario and Quebec
within the lastliveyears. In 1870 itwas $32,

g4,073, iii 1872 $45,715,312, in 1873 $52-
877,138, and in 1876 $61,448,438. We
shall now coipare the aggregate amounrt

of tihe advanîces by the banks bank
stocks, in Feb., 1874, vien the paid up
capital wras under $54,000,000, wvitlh Jan.,
)876, whîen it exceedied $61,000,000. In,
1874 the loans on baik stocks were
$4,181,440, in Jan., 1876, they wiere $3,-
047,883. The returns for February are
not complete, but se fas' as furiislied in

the last Gazette 15 baiks whose loans on
bank stocks were $2,676,825 in January
iwere only $2,420,692 in February, a redue-
tion of' $256,033. It may fui-tLher bc ob-
served tiat the aggregate ainouit of the
batik loans in Jauuary, 1870, was nearly
$130,000,000, so that .those bank stocks
wvere undier 2.1 per cent. of thie loans. The
result then o' the enquiry wh'ici we have
iistituted into this subject at the sugges-
tion Of oui' evetning contempora'y is that
the loans on the security of' batik stocks
are tiot excessive, and that, iotw'itistand-
ing the great i'ierease of, baik capital,
thiey have dimsitnisied witiin the last two
years. This leads us to tie itevitable coi-
clusion tiat the articles to vhticl iwe liave
referred lave been inspir'edby Il bears,''

and aire intended tocreate alari ons bite
stock exchange,

INSOLVENCY.
'Mr. George iHague of Toronto has

rencered valuable service to the commu-
iity at large* by a lecture whsiclh lie lias
recently delivored in Toronto on the
subject of insolvency, antd wi',cl w'e find
reported in the Mail. The subject, as
the lecturer adnitted, is an unpleasait
one te every body. During the last year
2,000 people failed in business, witli debts
amouiiting te $28,000,000. Mr. Hague con-
tended that these failur'es wvere not owing
to îbad luck " or '"înisfortunîîe," as was
often said, but to their owsn faits,
"fa iture in business being something that
could be averted." His wish iwas to draiw
a sort of chart of the quicksands, sioals
and dangerous places whici beset per-
soits in business. Mr. Hague proceeded
to illustrate his views by referring to the

special cases of individual insolvents
wîlith whon lie liad been personally ac-
quainted, each of wlsom liad failed oving
to serious error, and having cited seven
or eiglit cases insdetail, lie asserteid that
lie did înot believe titat there were ten

out of the 2000 that iad failed fin Canada
during the last year swho did not come

under one or more of these heads. Mr.
Hague' experience uts cashtier of the Baik
of Toronto lias enabled hii to obtain an
insiglht into the operations of commercial
men that renders his opinions on the
stibject of lis lecture most valuable.
We earnestly hope that it nay be pub-
lisied, and have an extensive circula-
tion. We shall not attempt to enter
into any detail of the specilic Cases re-
ferred to by Mr. Hague, but ire can't
forbear observig tat tlie attention of our
owni commercial ieion ias been specially
called very recently to more tian oie of the
causes of' iisolvency advertet to in the
lecture. A case is cited in which a vell
to-do retailer was iiduced to lend lis
niame to a wholesale firn. witi whichi he
was dealiing. Tie paper being regularly
retired, lie gave no attention to the sub-
ject, and for years continued endor'sig,
feeling quite comfortable andeasy, ntitil
one day lie was stai-tled by the ruimor that
tihe firii was in difliculties, when, oni refer-
ring te lis books, lie fouînd his liabili-
tics on accommodation paper tiree times
whisat lie had sipposed. In sone recent
failtires in this city losses very sinilar to
that described by 'Mr. Hlaguie laive been
sustained by the custoiners of iwliolesale
houses. Such transactions are calculated
to shmake confidence, for it is most dillicult
te distinguisih accommodation bills froin
tlioseofa boi ifide cliracter iwliei boti are
given by the sane maen. 1in the celebrated
case of Collie, wh itutook in all the lead-
insg joint stock banks in London,tie bills of
exciange were most caref'ully prepared for
the purpose of deception, andalthougi a
sim'ilar pi'ocedure wras not resorted to
here, yet it is to be feared that the accou-
modation paper was snassuf'actured so as
to give it the appearance of beiig genuine.
Aniotiher class of cases whiclh should be
visi ted iriti the inost severe ainiadversion
is where mercantile firms enjoying a cre-
(lit w'liclh is wholly undeserved, continue
to carry on busiiess fora nunber of years
after they well klnow that they are hope'
lessly insolvent, living in the ueaitime
in affluence on the means of tieir unfor-
tunate creditors. li such cases as the
foregoing there are usuahly no proper
books, and tie responsible parties general'
ly atteipt to shtelter tlemsselves under

the plea of ignorance of the trie state of

tVieir affairs. To use the langiage of Mr.
Hlague, t it was not bad luck or misfor-
tune tiat brouglht tie ruin of this firn."
We would, in conclusion, adopt the clos-
ing remarks of Mr. Hague, whio told his

iearers tiat l in order te be successful as
commercial men tlheywould requtire to be

attentive, iot extravagant, and industri-

ous, careful and steady."

INSURANCE JOURNALIM.

The Insuirance journalist lias not the
easiest tine in the iworld, îlor yet the
plainest sailing. Happy is the ene iris sue-
ceeds in ma nstaining lis good influences
witlhout laying himlîself open to the charges
ef obsequiosnetss et' et' bulackmsailinsg. WVe
Cati scarcely ind milore (lan oene on this con-
tinentso forituiate, but wie sec day by day
the most damlaging charges maute against
editors, wh2 in, their private lives are re-
garded ias good aidi useful citizens. This
state ofallirs is inot altogether unaccoint-
able, because wve have iad mansy opportu-
nities of' followintg in the broad pati wlîiel
leads ais editor' to destruction.

As n1o mian is faultiess, and as oui' Insur-
ance Companies are maiiaged by iumani
beings, it followrs that many errors are

mnade in theitr Management; and as every
person concerned in this management lias
been selected for somne good qualities
special to iimiiself, ther e aie maiiy things
to coiIeindt evens whe-e graVe fatlts exist.

The commendati of thtese excelilicies,
whîsiclh ais insurance editor deliglits to
lave the opportunity to write, are too
oftein set down as the resilts of favors
received, even as criticisnrs of defects are
attributed to a desire to extort undue
advantages.

We have been approached on several
occasions by gentlemen burning witt
their desire to eradicate all offences and
offenders fromîs the face of the earth, full
of'zeal for tie (estruction of t heir ieighs-
bors' faults, and careless as to whîsetier
their' nseigibors iwere left alive te atone
for their fdllies, or perislsed witlhout iav-
ing first an opportunity te siow that they
hlad leant wvisdon frons bitter experi-
ences.

To all sucl gentlemen we liave invari-
ably replied tiat our mission is not to
destroy or emsibarrass any of ou' iistitu-
tions, but to assist in building then up
and str'ngthening them, and that if the
managers o any companssy have cause of
conplainit against tleir competitors, tieir
best recourse is, îlot in undermining the
confidence of t e public, but in setting a
good example to teir possible rivals, and
in p uîrsuiing a legitiiate business course
in their owni daily transactions.

This reply is not always satisfactory,
because it unfortunately happens tiat
men are more fond of seeing soine other
men l pitched into " than of redeeming

.their own errors, asd are rather anxious to

- "Cioipound fort sins the'y ur in-linel to,
• 13y uliniliiig those tley have no iîînd to.

We have otier reasons for not iaving
yielded to the solicitations of those ivio
would have deliglited to see lis severely
criticising various unwise actions of.our.
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insurance managers, the first and foremost
of which is the fact that ve have as super-
intendent of insurance a gentleman who
is acknowledged on all sides to ba per-
fectly competent for his position, and,
being a gentleman, is .not likely to be
swerved from his straight line of duty by
foar or favor; consequeitly, it is only
fair to give him a chance of doing that
which he may deem to be lawful and
right in any inatter concerning the finan-
cial affairs of our companies. WC shall
confess ourselves very muich mistaken if
lie also does not deem lis duty to his
country best fulfilled by strengthening
rather than destroying onsr moneyed in-
stitutions: but this consideration is his
prerogative, and we shall leave to hin the
opportunity of acting as lie nay deem
most fitting luis position and responsibili-
ties.

The second is that there are nany
errors i prc;ice common te all the coi-
panies , these are our lawful game: an
elimination of them, will result to the
general goodof the community as wellas of
the companies. These are as rife amongst
the foreign coinpanies as the home enes ;
indeed are generally copied by our
home ones fron the foreigners,--(we use
foreign in the sense defined by the Insur-
ance Acts of the Dominion Parliament).
Chief amongst aill these errors and offences
are general carelessness and reckless-
ness.

Tlie third reason is that a desire seems
te be inhernt in the hearts of ail the
legislatörs on this continent to enact'laws
such as will most certainly drive from our
midst every insurance company worthy of
the naine, and te throw the profession of
insurance into the grasp of those who,
having nothing to lose, care not what
laws i-e enacted ; against all such legisla-
tion it is our riglut te protest, whether it
be local, provincial or general.

The fu'th is that every day sees some
so-called improvement launched into gen-
eral use, and that nearly all such improve-
ments prove to mean increased danger
of destruction by fire. Se, therefore,
when our friends have anything te say
concerning the solvency of any company,
we simply. say " that is the business of
the Superintendent of Insurance 5" when
they complain of the high rate's, we tell
thema there is plenty of competition, " try
another company," and vhen of ridicu
lously low rates, which they aver must
ruin the companies, " that is the business
of the stockholders." .

If they can shew us any danger te the
companies in general we are always ready
to afford then every assistance in averting
it if any malpractice, in condemning iti.

if any improvemuent, in recommending it;
if any oppressive enactient, in resisting
it; independent of all which, we, on our
own account, as mercantile and fnancial
as well as insurance jouirnalits, are always
and at all times ready te assail every
species of carelessness, as we know that
ninety par cant. of our fire losses result
from culpable carelessness, and that this
general carelessness is largely owing to
the recklessness of the lire imîsurance
companies in their acceptance of risks
without proper surveys and guarantees, as
te the preservation of the property froin
easily avoidable destruction.

STEEL RAIUS.

The purchase of a large quantity of
steel rails by the Government bas been
blamed by the Opposition and defended.
by its supporters, but by both there is
one question of interest which uerits
consideration in view of future operations.

The requirements ofour trans-continent-
al railway will necessitate the purchase
from time te time of a large quantity of
steel rails, sufficient te encourage the
establishment of wiorks for that manufac-
ture within our own territo-y. A company
like the Pennsylvania Steel Works Co.
neai- aririsburg, Pa., could readily be foin-
ed out of steel companies already existin
in the country, and we may cite as ne the
Steel Company of Canada, Londoniderry,
Nova Scotia. The lIarrisburgh Co. lias a
capital of 22,000,000, and manufactures
45,000 tons of rails annually, nploying
1500 men, who, with tha miners ind coke
nanufacturais, ivould repi-esent a very

large population; only balf the iron cones
froïn the immediate neilibo-hood of the
works, and the rest is carried a consider-
able distance te the mills.

Now w-e do not sec any occasion te
blame the Govei-nment for omitting te
offeir the rail contracts te this or any
other'company, but ive do think that the
country lias in it enough energetic men te
undertake, with the great facilities for
using the coal and iron òre in close proxi-
mity te our water ways, a continuons con-
tract for producing steel rails at the lowest.
piiee obtainable in England, and while
making a good profit maintain a large
indus trial population.

The folloiving'extracts from an article
in the New York San w'ill give a general
idea of this great industry.

Visiting iBald;vin for the purpose of
learning what we eau about the imanufac-
ture of steel rails, -ve first survey a huge
pile of pig iron, containingat the present
time 15,000 tons. About 33 per cent. of
the aintal used is iron mmuufactured in
western Pennsylvania from Lake Superlor.

ore, about 20 per cent. of it is made et
Baldwin, about 40 per cent. comes from
anthracite furnaces in the neighborhood
of the works, and the balance is spiegel-
elsen froin Germany or other couritries in
Europe. Spiegel-eisen, or nir-ror-iron,
contains 80 par cent. of iron, 12 per cent.
manganese, 5 per cent. carbon, and 3 par
cent, of other elerments,

After a description Of the Dessemner
departnaut in ivhich, when the iron is
perfectly decarbonized, the spiegel-isen
or mirror-iron is used te introduce the
exact proportion of carbon whîich converts
it into steel, the wiriter mentions the
blast furnaces.

"'There are two blastfurnaces conneuted
with the steel works. One of those lias
been in operation two years; the other is
just finishing and will be blown in seau.
Both lave brick stacks with iron casing.
No. I lias a stack 61 feet hiigh and 14 feet
base. No. 2 lias a stack 65 feet bigh and
16 Ifet base. Each fnace has two nests
of boilers with six in eacli nest. Tilere
are three engines ivith 84-inch blowvinîg
cyliniders and 48-inch stroke of pistoi.
The hiotovens of both furnaces are Kent's
luatent, and the hoist for taking the stock
te the top) of the furnance is HIartiani's
aiir-hoist."

"'The ores used are Staten Island aind
New Jersey magnetites, witli a very small
proportion of henatite from Blair county,
Pa., and the product is Bessemer pig iro,
of wich tIe furnace now in blast makes
froin 35 te 40 tons per day. Considerable
attention is paid te roasting the imag-
sñetites, tracks being se arranged that the
ore is iandled but once. .Both coke and
anthracite coal are used, souietimes
separately and sonetimes mixed. Very
pure limestone is obtained froin hills in
the immediate vicinity.''

"IThe open-hearth departinent con-
sists of two six-ton Siemen-fartin or
open-hearth steel-melting furnaces. Tley
are of the latest and most approved
form, anîd the first of their kind
erected at Bessemer steel works in this
couintry. They utilize the scraps of the
forge ind the rail mills. The scraps are
dissolved in a bath o&melted pig iron, and
the carbon is burnt off by the oxygen of an
iron ore, instead of by the free oxygen of
the air, as in the Bessemer process. Re-
carbonization is effected by the use of
spiegel-eisen and ferro-manganese. From
gas made in Siemien's producers these fur-
naces obtain the highîest degree of heat
used in metallurgy. The product is about
22 tons of steel every 24 hours."

"A blooming mill is now in process of
erection. It lias a 36 inch roll train (said
to -bO-the-lrges the woid) for iolling
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ingots into rail blooms instead of hammer.

ing them. The fiy-wheel of the engine
that is ta drive this train weighs 70 tons,
and the cylinder is 44 inches diameter and
50-inch stroke; This mill will roll 4-rail
ingots.. All the rebeating will be done by
four Siemen's heating furnaces. The bloom-
ing mil] will be put in operation in the
course of two or three months, but the
company will continue ta make hammered
rails for parties who prefer them.''

The Pennsylvania Steel Company bas a
capital of two million dollars. It owns 100
acres of land at Baldwin, on which, in addi-
tion ta the works described, it bas erected
thirty-seven dwelling bouses, a store, and
a church edifice. The works were com-
menced in 1865, and have been in opera-
tion eight years. They have doubled
their product within two years, and will
turn ont about 45,000 tons of finished
rails this year.

The maximum price of rails last year
was $75 per ton; this year, $65. And when
w-e consider that a large protective tariff
guards it, and that our government bought
steels rails in the lowest English market
at an equivalent with freight ta about $52,
we can see the advantages ta be derived
at home. About 100 tons of bituminous
coal, 90 of anthracite, and 30 of coke are
consumed every twenty-four hours. The
furnaces, rail mills, and forge are run day
and niglt, wîth double and triple sets of
hands. About 1,500 men are employed.

It will readily be admitted*by the- advo
cates of free trade that if iwe sought ta
dcevlop the resources by contracting
with a company like this in the Dominion
the results would react favorably on our
progress as a manufacturing nation, and
thait the reverine alone furnished by the
working classes sa employed would yield
a direct profit ta the Goverument which.
would thus be a quasi partner in the enter
prise. The Sun, in speaking in another
column of the growth i ofsettlement along
tIe Union and Central Pacifia Roads, says
" Their financial experience in the crea-
tion of a traffie in the wilderness through
which they were built gives ample proofs
hat trans-continental routes will pay as

au investment."

TUE MERCHANTS MARINE INSUR-
ANCE COMPANY.

There are those Who, whi.st reading
Shakespeare's " Merchant of Venice" scoff
at the woes of Antonio, and say that he was
rightly served for not taking out proper
insurances on those

"Argosies with portly sai,-"
the loss of which reducedi hilm ta such dire
extremity, as, for a few ducats he might
have been saved frein

"Plucking the gras to kno- where sitst1i
nind;

"PeerinF in maps for ports and piers, and
roads,

Althougli ta his bantering friend he would
reply:

Myrentures are net ln ons battom trusted,"grta eue place non is my nîseole estate
Upon the fortune of this presnt year :"

yet the -subsequent events proved the
fallacy of his trust, and demonstrated the
necessity of just such organizations as the
one wlose title heads this article.

It is true that slmilar institutions exist
in different parts of the woIld as well as
in our own Dominion, but ir is very gener-
ally understood that it bas been very
difficult for our merchants ta obtain sucs
guaranty of indemnity fromin marine disas-
ters as they have found necessary. Local
and mutual organizations do not meet the
vant, as local oneas are correctly described

by one of our contemporaries as paying
lasses out of ane pocket into the other,
whilst mutual anes are always unreliable.
The Mercliants' Marine Insurance Com-
pany is composed of merchants froi all
tc Provinces of the Dominion, officered
by experienced and inifluential gentlemen;
it bas $100,000 of paid up capital, of
which $50,000 is deposited with the
Dominion Government. There remains
$400,000 of guarantee capital in case of
necessity, as twenty per ceit. only bas
been called mn. It commences with a
good business, -under favorable auspices,
and, of ail ourjoint stock companies, seems
ta have the very surest prospects of suc-
cess, without any fear of exciting any
jealousies or rivalries by entering the field
for active operations.

The annual meeting of the shareliolders
was held in the office of the Company,
55 St. Francois Xavier street, on the 14tli
inst. The:chair was occupietd by fr. Win.
Darling, fMr. J. K. Oswald acting as Secre-
tary. There iras a large attendance of
sharelsolders. Among then were noticed
Messrs. Ediard MacKay, Robert Benny,
C. IH. Gould, J. C. Hiatton (the solicit or of
the Companîy), J. Hodgson, James Lord,
L. E. Morin, Sam. Waddell, James Mac-
Dougall, James O'Brien, T. W. Ritchie,
Q. C., Capt. R. W. Shepherd, James Tasker,
W. A. Charlebois, of Montreal ; Johm.Smith
and W. B. Scarths of Toronto; Messrs.
Dobell, Laird and Pemberton of Quebec;
Mr. Wylde, of Halifax, and a number of
others. A report of the position of the
Company ias presented. It appears tiat
the license from the Governinesît was
obtained on the 24th of February, and
that the Company are now in a position
ta commence business et once. Some
conversation tok place in reference ta

the tràhiifëri the Uf fli iii s Que ec
Fire and Marine Company ta the Mr
chants' Marine. The best feeling pre-
vailed throughout the meeting, and the
Company commence operations with a
strong Board, a fair business already
secured, and the prospects of a long career
of usefulness -and profit. The follow-ing
are the Board of Directors- elected :-
Messrs. William Darling, A. W. Ogilvie,
Edward MacKay, C. H. Gould,- Hln. P.
Mitchell, Alex. Walker, James McDougall,
James Lord, James O'Brien, W. B. Oswvald,
S. Wltaddell, A. Cantin, of Montreal, and
Messrs. W. Withall, F. M. Audet. and D.
C. Thomson, of Quebec.

AMERICAN COMPANIES AND THE
PROPOSED LIFE INSURANCE BILL.

Correspondence from tie Capital gives
the naines of a large and influential de-
putation of insurance men from Americani
Companies who -l aited on the Finance
Minister ta protest against the proposed
Insurance Bill. The folloiniig is the
clause specially objected ta:

" If, from the annualstatement, as here-
inafter provided for, or after exanination
of the affairs and condition of any Con-
pany. it appears that its liabilities ta
policy-lolders in Canada, including ma-
tured claims and the full reserve a rein-
suranîce value for outstanding policies, as
hereinafter described, exceed its assets in
Canada, including the deposit in the hands
of the Receiver-General, then the Company
shall be called upon by tse Minister of
Finance to malte good the deficiency, and
on failure ta do so within thirty days, lie
shall withdraw its license.

"Tie assets, ta the value as aforesaid,
shall be vested in two ai- more persans re-
sident in Canada, in trust for the Coum-
pany, for the purposes of this Act, such
Trustees to be appointed by the Company
and approved by the linister of Finance,
and the said Trustees may deal Nith such
assets in any manner provided by the
deed of trust appointing thsemn, sa, hoiw-
ever, that the value held by them shah
not fail below that required by this sec-
tion.'

The abject of the visitars is given in the
Gazette tius: " Deputation explained
that Mutual Companies could not give a
preferential claim ta Canadian policy-
holders over their other patrons by malt-
ing a special deposit for their benefit,"
and another correspondent makes them
abject ta the retroactive aspect of the
clause.
* As ne read the Bill, American Coin-
panies have little cause ta complain.
Had they been held ta make the required
deposit in ,Canadian securities, or if a
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Jheayy and arbitrary. import tax were
being levied on themt there might be
some.show. of- reason;for their opposition.
Nothing of that nki .is being attempted.
TheyBihl simply requires that ..4inercàa
securitiesto:the current value of existing
rislks in Caniadian lives ihaL. be heldby
trustees inCanada, for the safe-keeping of
vhich .wes apprehend the Government

would consider itself. responsible. The
same measure applies with equal force to
our own Companies. It,.therefore, seems
somewxhat presumptuous in Foreign Con-
panies to demand a more lenient policy
than that accorded to .our Home institu-
tions.

And here the questions naturally occur :
what are the reserves of a life company,
and. yhere-isthe ownership thereof? The
simple answer is that they represent that
part of the premium paid by members
which .the company has saved wherewith
to pay claims as these mature. MuItual
Companies have no Reserves or Assets
other than the premiums of policy-iolders
and their accretions. These institutions
are thus simply Boards of Trustees holding,
as in a Savings Bank, the deposits of the
membership for the common good. For
these and other reasons Sheppard lomans,
nnd many o.ther eminent American Actua-
ries and Companies too, claim that the
Reserves are the property of the individual
members. Canadians policy-holders are
thus shown to have a right to have control
of that fund specially, created by their
own. yearly- contributions, and which now
exceedw$5,000,000., si unreasonable that
they should ask.to have their accumula-
tions protected by our own Government?
The American Companies would continue
to secureourgold in payment of piemiums
and to, invest the same in American enter-
prises, and the Bill provides that two men
of their ýoçn choosingshall be constituted
under. the Government the custodians of
American scrip. The American Compa-
nies and, people shall continue as here-
tofore to reap the entire benefit from the
transactions, while we would have the
onus and trôuble of caring for their
Bonds.

If these Mutuals labor under disab.ilities
resulting.fromn the Constitution of their
charters,, let thea seek redress froma Con-
gress. That certainly vould be a much
more befitting course for then than, to in-
terfere with.the legislature of this country.
Are our laws to be framed with a special
view to suit the crotchets of fore.igners?
Shahl the dignity and independence of our
Legislation be thus quietly invaded by
having:the terms and provisions of our
statutes dictated by private citizens of
the United States ?

That the measure should be retroactive,
we think is quite neeesàar. -, Uhlike or-
dinary commercial transactions a life
policy is not terminable in a year or two,
but may extend over half a century. And
will it beclaimed that current legislation
should not affet even the, uter and non-
essentialrelations of such a éontract. In
its present shapb the Bill would ensure
greater security. to our assured, although
pei-haps za few modifications should be
granted,.suéh as would tot alter its value
in this respect; and we think it is incum-
bent on ou - Government to exact fron
all companies doing business here such
pledge as will amply protect the interests
at stake. We.may have something to say
on the subject of the :standard of valua-
tion in another issue.

THE NIAGARA DISTRICT INSURANCE
00.

The thirty-ninth annual report of this
Company, which appeaied in our issue of
the 1Oth inst., must havebeen satisfactory
reading to its numerous friends as well as
to the stçckholders. It is gratifying to
see that this popular institution is not
only progressing favorably on the road to
prosperity, but that in order to allow no
opportunity for attack, as well as to afford
still greater security to its patrons, a guar-
antee stockhas beenformed under Act-of
Parliament, and through which the im-
mediate adjustment of all losses will be
secured. This excellent feature places the
NiagäraDistrict now among the foremost
of Canadian Fire Insurance Companies,
and there can be little doubt of its greatly
promoting the interests of the stock-
holders, while ample confidence is felt by
the insured. Let the other Mutuals follow
the example of the Niagara District Com-
pany, and we shall hear less abuse of this
system o? Fire Insurance. We can speak
with confidence of the management of the
Montreal branch, and need say nothing
moresthan this, that there is always room
for well-directed energy.

IMPERIA FIRE INcs5itANoE CoM[PANY oF
LoN;DoN, ENGnAN.-The annual statement
of this Company will be found in our
advertising pages. It will be seen that
the Company, after paying thÉ usual
dividend, has added out of the year's
business £99,449 sterling to the iest which
nowamounts to £560,798 stg. The policy
of the Impei-iah in strengthening its
position against possible emergencies,
cannot be. too highly commended,, and is
vorthy of initation by some of our nev
and enterprising Caiadian Companies.
The ImperialFire, as ai old chartered:
Company (not limited) transacting no life,

b insii l no rre b" 1m týb1îsh
oi'filan g neri titemei aof ità affaii's.
Theexhibi hichapi's tb-day is, there-
fôir, aolpitai. y aouEnéi i fpublished for
the iatisfactidnof tle fiieids and policy
hlldëiî's of this emitrie'itiy celiable Com-
pany.

THE. LIFE INSUJRANC BILL.
(F oin ou' oin (rs2 t

0-rA, Mari l4th, 1876.
On Monday last a deputation from the head

ofrices f the Anierican tife isurance Coni-
panies transacting business in Canada visited
Ottawa, ad had an interview' with Prof.
Cherriman and lon. Mr. Cartwright in refer-
once ta some of the clauses of the:proposed Life
Insurance Act. All the Companies except the
Atlantic Mutual were represented by ollicers
or Canadian managers, and Charlton F.
Lewis, the able Secretary of the Chamber
of Life Insurance, was chosen Chairnan.
Mr. Cartwright gave, itbe deputation a very
respectfu1 hearing, and as the result, it is
understood that soume of the provisions will
be considerably modified in their scope. It was
shewn to be impossible that soute, at least, of
the American companies should comply with
the bill as originally drawn, owing to the mu-
tal character of thoir charters. The twelve

Arimerican companies have in force in Canada
about forty-five millions of dollars in policy
amount, being over one-balf the entire life in-
suraiîce of the Dominion. Tie bill, it is under-
stood, will be laid before Paî'liament next week.

R.

211ESSRS. FERRIER & 00.
The following is taken from the special re-

port of the business of this firm from 31st Dec.,
1851, to 7t h February, 1876, prepared by Mr.
Edward:Evans, official assignce:

The firm of Bryson & Ferriers dissolved on
15th April, 1851. It does not appear from the
books that Mr. Bryson took anything out; the
capital of he firm consisted of $36,279.15, being
a loan by 'the Hon. James Ferrier, and upon
which the firm paid interest regularly up to
date of dissolution. From this date until Jan.
lst, 1858, Messrs. James and George Ferrier
continued business, under the firm name of
Ferrier & Co., ostensibly in co-partuership, but
in* reality wilh the understanding that the
wholesale business was the sole property of
Mr. James, ad the reltil of Mr.- George D.
Ferrier. At the close ofithe year 1857 the
retail business was wound up, and the present
co-partnership formed on the -basis of each
hbaving an equal interest in the wholesale busi-
ness, it being arranged however, that any losses
arising fron the collection of the book accounts
of either business should be charged to the per-
sonal acconts of the respective proprietors.
The capital at titis date, amounting b $102356O,
was entirely the surplus 0f the Wholesale busi-
ness,,tbat of the retail havingbeen-altogether
absorbed in lossés. r. James carried $16,000
to'the credit 0f hist brother's; capital account,
from bis ovn, leaving himse a: balance. of
$86,560. This capitalivas the result of profits
made to date, added to the $36,000 capital at
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date of Bryson & Ferriers' dissolution, nd

which had been donated at that date -to Mr.

James Ferrier, jr.
in consequence of the mannerin -which the

books hava been kept,-there:having been at
no time any profit and lossbalance ascertained

fromu the general accounts, although the books

are kept by double entry,-the profit or loss for
the year's business was ascertained by the
difference between the liabilities and assets, as
compared with the previous year. There does
not appear t have been any arrangement for

checking these-results by trial balances, and, in
fact, the manner in which the general accounts
were annually-closed would not-admit of it,
the balances beisg summarily dropped, and the
accounts started afresh the folluiving year.
Mr. James Ferrier, jr., kept the privais ledger
hiiself, in vbich the capital and. personal
accounts of the firm, and of the -clerks, were
entered, and to which the balances of geieral
accounts were supposed to bce transferred, but
in reality were not. Il is obvious that any
errors of book-keeping vould remain oudis-
covered, unless observed by mere accident.

Eiforts were màde to check the results brought
out by this dead reckoning process for the
years 1872 and 1873, by the generalaccount
balances, but had to be abandoned, as so many
alterations had to be made in order to bring
cach account to its proper limits, that it was
impossible to depend upon any of the results
brought out.

By the fluctuations of surplus during these
years, (1858 to 1876) governed, of course, by the
drawings of the partners, and giving the net
gains or loss for each year's business, il will be
seen that at the end of 1869, the surplus w;as
reduced to some $33,000e and thàt in ths follow-
ing thres years, owing to the prosperous condi-
lion of the hardware trade and thc great rise
in values, thes urplus rose again to over $100,-
000. lI 1869 the firm largely increased their
operations by entering into nouside manufac-
turing, to which I vill more particularly revert
later on. ln December, 1873, tie surplus fell
to S60,000. The items composing this surplus
I have examined, and find a number Of book
debts that had remained on their books far too
long to be, in my- opinion, considered lgod"
at that time, and most ofwhich bave sincebeen
vritten off, and which, together, made fully

one half of the sald surplus. One of those
items, amounting to over S20,000, is a graduai
accumulation since -1858 of Mr. W. S. Macfar-
lane's drawings overanannual salay of S1,600.

ri. Ferrier claims thic ha had re.son et one
lime to expect ha could have recovered this,
but the wicle account is now closed and -written
off. In addition to this was a balance of s19,-
131.13 against John Adamu & Co:, rope makers,
on which about.Sl10000, over insurance, wa's
lost by fire. Another amount, S,5.83 to
debit of John lcAdam, béing the bilance of a
series of importations of booksfroià Eùg*iand,
for sale in this country, and in the TUnited
States, Messrs. Ferrier & Co. providing the
capital, and 'Mr. IcAdamu conductingtl.e sales,
was represented tien,'and stil is, by sòma 14
cases of booke lying dutiy paid in the Status,
aifter several futile attempts t disposeof them.
These are claimed by Mr. McAdam for'ccom-

modàtion notes givenby him to the firm, 51,600
of wich still remains unpaid. Other items of
less magnitude might be mentioned, wbich Mr.
Ferrier claims were, in his judgment, then good,
but which have since been written offl without
anything further having been realized from
tbem. From this time. the too sanguine esti-
mate of ledger balances, with the continued
depression in value of stock, accouats for the
present-position of matters.

Although stock was taken &t the end of 1874,
no balance is shownv to have been made. Mr.
Ferrier explains this by the delay in obtaining a
statement of the account with the Cut Nail
Factory.

The deficiency of date of assignment of 5135,
942.70, is accounted for as follows
Share of loss by explosion at Pow-

derFactory....... ........... S 3,000 00
Bad auddoubtful debts writen off. 80,500 00

(This including S23,700 et debit
ol Mr. MlcFarlanle, and S15,000
over estimate in value-Windsor
Powder Co. stock, it havin,>-
since been sold at par).

Business Eiîenss, Interests, &c... 89,000 00
Partners' Drawings..................... 39,200 00

Total.............................. $211,700 00
Less Profitßorse Nail Account.. 6,500 00

S205;200 00

This would show that the average gross
profits on their sales for last two years has net
been one and one. quarter per cent. Tie per-
sonal drawings of the.partners have.amounted,
in' a little over 18 years, to $260,000. The
average yearly drawings of Mr. James Ferrier,
jr., bcing S8,092.94 and of Mr. G. D. Ferrier,
56,354.77, total.. S14,447.71, average yearly
profits for the same period being $1,148.47.
In 1872 Mr. James Ferrier credits a loan from.
Miss'B ullock, of $4,826.80 and Mrs. John Taylor
in several items, the sum of $7,233.45, which
went into ts business, and upon which he bas
paid them interest regularly. These loans are
now secured by stock in the Rockland Slate
Qnarry, beld by Mr. Ferrier li trust, and tic
amount expended in the purclsase is charged to
Mr. Ferrier's personal account in June, 1872,
amounting to. 6,400, which calls subsequently
made, increased to $12,000.

Some investigation has been made into the
transactîons with the Windsor Powder Co. and
the Nail Factories. Upwards of $30,000 was
invested in this Company by the firm from
time to time, to which profits were added at end
of 1872, 1873, and '74; 369 shares of 5100 each
were soldto lHon. James Ferrier at par in June,
1875, and che remaining six shares to Mr.
Mooney, . January, 1870.

The interest in the Horse Nail Factory held
by the firm in the name of ir. G. D. Ferrier, in

partnership with Mr. W. 1. Mooney, shows
profits, made of over $20,000, and was sold out
to Hon. James Ferrier on 30th April, 1875, for
$31,283.00, being the full amount et which the
account stood in the Ledger at that date. The

Cut Nail F ctory business was run for the firm

y 1r. Moay,'nd sows a net profit of over

S5,00. I wa sold ont to Mr. Moo iny lu May,
1875, and as sinceiceen all paid for.

It appéars tsait the Hon. James Ferrier during
the past 15 years bas alloved the collection of
his revenues; by Mr. Macfarlane to accumulate
in the bands of the firm, which, without any
interest baving beeis credited thereon, now
amounts to the sun of S44,728.58, lereto
annexed. The proceeds of the sale of tle Horse
Nail Factory, and Powder Stock, to him bas
been pasd in cash, quite irrespective of his
contra account, and the funids thus brougbt
in'o the 1rm in the past few months, enabling
the firm to meet demands vith comparative
ease, has relieved them from the pressure of the
growing deficiency wihich they must otherwise
have felt. It may ie added tat tie purchase of
the Sawvtell Estate does riot appear to bave
caused them any loss.

It may, perbaps, be a matter of somte surprise
that the financing of the firm bas always been
so free from embarrassement, as, without asking
for renewals or using accommodation paier
they have ahvays, up te the day of assignument,
met their obligations promptly and with ease.

This departmsent bas been altogether con-
ducted by the senior of the firm.

Il is but simple justice to Mr. Iloore, who has
kept the books of the firm for the past 16 years,
to say,-that le nerely continuied the systen in
vogue when lie took charge, and that the
balances bansded to his principal, off his ledger,
for entry in tc private ledger, were altogether
beyond his control, and he could be in no vay
responsible for their fsrther treatment.

WCssTEns CoUNTrEs RIMLWvAY.-The I'arnsouh
(N. S.) Berald, referring to tIe fourth annual
meeting of tie Western Coenties Railway
Company, held lately, says that a large
number of the shareholders were present,
and expressed satisfaction regarding the pro-
gress made during the past year. The only
drawback seemed to b that the Company have
no means of providing for the notes which
were given to Messrs. Shauly & Pluukett on
account of 

t
he $350,000 in bonds, whicls in the

contract they agreed to get cashed in Nova
Scotia at the rate of seventy cents to the dollar.
One lundred thousand dollars of the amounet
was taken by individuals in Yarmouth, but the
Directors vere unsuccessful in getting sub-
scriptions in otuher parts of the Province, and
consequently there still remains the amount of
$250,000 to bu provided for. Resoluti'nq were
passed at île meeting last evening, requestiug
the Directors to proceed at.once to Balifax, and
lay the facts of thematter before the Legislatira
with the view of obtaining sullicient Govern-
ment aid to meet their necessities.

The. agricultural statistics of Great Britain
for 1875, recently published, show that as
to grain, per head of the population Souti,
Australia stands firt, with 50 bushels. Canada
produces five bushels per head, the States eiglet,
Great Britian four, Russis three. The average
yield of eeheat per English statute acre in
varions countries is, Great Britain, 28 bushels 
Holland, 23; France, 19; Austria,1I ; New Zea-
land, 28; Souti Australia, 14; United States
12. Tih Australian colonies own the most cat-
tie compàed with the population, baving six
millionihead àf cattle and sixty-two million
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sheep. Uraguay, however, runs them close, for
with a population of under half a million it tas
seven million head of cettle and eighteen mil-
lion sbeep.

DoM1NION TELEGRAPH Co.-During the past
yeuar the polo and wire mileage of the Dominion
Telegraph Company's lines tas been consider-
ably increased, raising the former fron 3,102 to
3,474, and the latter from 5,817 to 6,712, with
the addition of 47 new offBces, raising the
number of these to 352. The new lines which
have been coustructed are between Toronto and
Port Perry, Hamilton and Fort Erie, larriston
and Owen Sound, and between Pictou, Cape
Canso and Torbay. Extra wires have been
strung between Toronto and Barrie, Whitby
and London.

. The Halifax Chronicle says l the trade returns
of that city for February look well, there being
a large inercase both in imports and exports
over the trade for the corresponding period of
last yetr.i' Toronto tas not fallen off in ber
imports of cottons, &c., for February, as com-
pared with last year, the expectation of in-
creased tariff duties taving induced many
merchants to buy rather hcavily of American
goods. In Montreal there was a falling off in
the importations of cotton goods for February
amounting to 5327,650, the total value for the
month being only 5506,600.

The Commercial and Financial Chroicle of
New York says the export trade of that city in
domestic cotton goods tas shown a large in-
crease of late. Shipments for the week ending
Marct 10th reached 3,583 packages, of which
2,157 were sent to China. About 15,000 pieces
of print éloths are now being shipped weekly
fron Fall River to England, vhich will be
increased to 20,000 pieces weekly as soon as a
suflicient number of looms can bu changed to
make the required wdths. Is this to be attri-
buted to protection? Perlhaps it is merely
caused by the desire of a few philanthropists to
keep their operatives employed, and supply
cotton goods to the people of England for
almost nothing i

There is a great deal of truth in the old
proverb, after ail," said a murchant, on Satur-
day, who tad just failed for a large amount,
as, after settling for ten cents on the dollar, lie
came out of the bank wbere te had just been
depositing $50,000 to the credit of bis wife.

"What old proverb is tat'?" queried tie
assignee, to whoni he liad made the remark.

Oh, the one ttat says composition is the life
of trade," replied the insolvent, as te hurried
away to look at a new trotter that he thought
be could now afford to purchase. - Chicago
Paper.

Kings County, Nova Scotia, owns 97 vessels
of an aggregating 33,464 tonis, an increase over
last year's report of 9 vessels, making 4,820 tous.
There are now building et the several ports of
the county 10 vessels, whose aggregate capacity
will be 5,900 tons.

A New York paper says thatI large quantities
of coarse paper are shipped to Cuba and South
Amserica where it is saturated, mixed and

fiavored in such a way that il ls largely used
for the fillings of cigars, and some of it printed
and stamped so that its use as vrappers is not
easily detected.

The total value of imports arriving in Can
ada from the port of New York since the lst
January amounts to 389,764, against 5588,935
for the corresponding period of last year. Of
the former ttere were 21,154 barrels of four,
9,505 barrle of cornmeal, 7,054 bushels of corn,
1,413 tons of coal, 11,934 gallons of petroleum,
3,755 barrels of pork, and 18,407 lbs. of manu-
factured tobacco.

The Travellers insures against gen-
oral accidents-not accidents of travel
only, but the thousand and one casualties
to which men are exposed in their lawful
pursuits. It issues policies for the year or
month, vhich are ivritten without delay
by any authorized agent. It insures men
of all occupations and professions, be-
tveen the ages of eighteen and sixty-five,
at preniuns which are graduated by the
occupation and exposure. hlie rates are
low, varying front $5 to $10 a year for
each $1,000 msured, (for occupations not
classed as hazardons) covering both fatal
and non-fatal disabling injuries.

The Travellers invites attention to
the very large number of losses actually
paid, (21,500) to the large amount dis-
bursed in cash benefits to its policy
holders, (over $2,000,0OO,) averaging seven
hundrcd dollars a day for every wvorking
day since the conpany began business,
and especially to the small cost in pro-
portion to the possible benefits.

The lead office for the Dominion is in
Montreal under the managenment ofMers.
Foster, Wells & Shachell.

BRITISH TIMBER TRADE FOR 1875.
The Tiiber Trades Journal condenses fron

the Board of Trade returns for 1875 some facts
of great interest to the manufacturers and con-
suners of wood. The facts are got up for the
information of the English importer, but are
none the less valuable on that account. The
statistics of the close of the year demonstrated
the gratifying fact that the wood imports of the
year liad largely decreased.

Our contemporary says: The deficits accord-
ing to the Board of trade, in comparing last
year with 1874, appear to te as follows:
From Russia.................298.224 loads
Swede and Norw.ay.......... 441,254
British North America............262,468
Germany........................ 38,269
Other countries ................... 0ooo44

Total deficiency as compared
with 1874..................1,230,259 loads

of timber and deals-excludinig staves and
mahogany--equal to about 25 pier cent. of the
whole importation of 1875.

With these returns some curious features
prescent themselves which are diflicult to re-
concile with experience. For instance, Russia
is represented in 1874 as sending into this
country about 20,000 loads of beuwn timber
more than all our North American posses-
sions put togetter, the figures beig--.
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From Russia ...... . ...... 496,732 loads.
British North Americ... . ......... 476,375

Diff eren ce, . ........ ............... ,20,357
'Tis truc that in 1875 the difference was Over

40,000 loads the other way, uamely-
British North America.,............336,867 loads.
Russia..... .......... ..... ....... 293,290

43,577
Still the problem remains, from wbat ports in

Russia does this vast export of bhewn timber
take place, and to whvat ports in the United
Ringdom is it.sent? In London tte quantity
imported from Russie appears insignificant in
conparison to that fron Canada, and we are of
opinion that some of the North German ports
must bu included in these Russian returns.

Another peculiarity is that no sawn lumber
is in the returns for Germany, whicl musteither
bu omitted altogether, or included in those for
4 other countries," and the quantity of hewn
timber, though Germany has a great trade in it
from its more convenient ports of leinel,
Danzig, and Stettin, was last year set down et
over 60,000 loads less than from Russia. Hlere
are the figures

Loads.
Russia...........................293,290
Germ any ...... ............................. ..224,.19

68,741
Wben we reflect that a tbousand loads repre.

sent three average Baltic cargoes, the excess of
the Russian exl3orts of bewn timber to this
country over that of Germany wvill be unde,.-
stood to stand according to the returns of the
Board of Trade for something more than two
hundred shiploads. A rernarkable fact-if fact
-and one which we believe the trade is hardly
prepared to accept as accurate.

In respect of values there is a greater falling
off than in quantities, whicl proves that the
year was a bad one for the importer.

The value of the tinuber sawn and hewn im-
ported into this country in the last two years
was estimated as follows :
I 1874.............. ....................... £ 20,265,95G
In 1875......................... .......... 14,013,5s;

Difference....... ....... ..... £ 6,252,870
Six million two bundred and fifty-tro thous-
and pomds were, therefore, kept at home;
and let us hope that if this sum was savsed to
" the trade last year, they will be the butter
able to spend it advantageously during the
season to corne.

Mahogany we must mention separately, as
it does not identify itself with the gencral
short returns. Last year there was an increase
of 15,000 loads over the year before, and it
showed the largest importation, ive believe,of any year on record, and even in value it
exceeded last year by nearly £100,ooo
1875.............80,400 loads, value. £734,882
1874...... ...... 65,011 639,558

Difference 15,398 . .. 95,324
By tbis it appears tbat though we were not

so much insclined to build bouses last, as the
previous yeer, we were determined to have
plenty of chairs and tables for those already
erected.
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THE EXPANSION OF FRENCH CM-,
MERCE.

The sitistics whicli dispulay the commercial
progreess of France, and lix lier statis among
coinniercial nations, says the Niw York Sun,
are curious and signitcant. The combined
value of lier exports and imports, whicli
in the last year of the protective epocli
(1859) scarcely exceeded a billion of dollars,
has already well nigh doubled. What is more
noteseortlhy, in the brief interval betîweeni hIe
close of the war and 1873, the foreign trailic of

a country drained by reclanations and shorn of
two fruitful provinces, was enlarged by two
liundred millions. Uiquiestionatbly the-e figures
are overshiadowed by Ihe iiniposing record of
British commerce, coinputed at three and a half
billions, but only two other counatries on the
globe-the UInited States and Germany-are in
a positii to dispute with France the second

place. The outfloiv of French surplus products
easily outstrips the exports Of GCrmny, but
the latte.s imports are just iow larger. As
for the United Saites, our mercantile denlings
with foreignî countries stop at a billion and a
quarter of dollars, or near the point fron which
France s.tarted ifteen years ago.

Notwitlistanding the recent iotableexpansion
of the wine trate centred at Bordeaux, there
are obvioisly limits to the augmentation of
natural prodiict.s. lit the end, the commeal
progress of France shouli bu mesurd by the
development of lier inaufiacitures. These are
by no meas equally prosperous, the produc tion,
for exsunpile, of reflied su gars a.id of cotton
prints iaving, been statioiay for somîe years.
'rte vaile of woolleiî fitbrics exported shows,
oa tle other hand, a decided gaini, having shot
up since 1860 fron thirty to sevenîty millions of
dollars. French silks have at ail timaes con-
ssiîitted a large and lucrative branclh of trafhic,
and tieir sale at prescit draws froin forcign
colfers not less than one lisindred millions. A
peculiar and still more gainfil source of exports
is that nsultitudinous class of mirior wares
which, accredited by Parisian taste and ingen-
uity, command a market througlhout the civil-
ized world.

To European demand France. now ranics azs
the largest pirveyoir, ha'ingslightly outstripped
Enlandi i tis field. I s more remote quarters,
however, tIhe shortcomings of F.ench cornmerce
are conspicuouis. With the West Indian colo-
nies of France, for instansc, and with western
Afrien, lier traite lias slackened since 1859. In
Brazil and the wvhole of South America, if we
except the Argentine Republic, French com-
mserce lias made little or îio progress. With
the United States îFrench traffic ut best is
statioiiiry. Aid finally, the total outdraughlt
of French productions to the eastern benis-
phlere is suîrpassed by English exports ta China
alone.

Neihlier dnes France win so mueh profit from
distant commerce as accrues ta more enter-
prising coumtries. Hitherto her inerchants hiare
been to) timid or to cautious to imitate the
methods of British factors, %%ho are accustomed
te combine an iinîport with an export business,
thus contrivinig to draw double gains froin one
tranPIactiot, aud oftea puîrcei'sng wil baunkers'
credits in foreign markets Iefore the goods are
shIipped whiont are to balance the account.

Contrast with i.tis intelligent use of capital
the clumnsy ialingtisd of French exports, whose
proceeds aire commîîonly retitted in bills ai
Lodon. The cominercial imiiad ini France is
slow to compsîîretiensd'tisat is in liealthfu condi-
tion of trusde, export and iiport are inseparable
functions, precisely as the respiration of a
liVing beinig exacts tuVo alten'Vtattive iUOVe-
ments.

Careful attention las lately beein directeid to
the source and cure of the si igisîsîr lethargy
whicl seems to fasteti on French trailic wsen-
ever it ventures buyond tIe boundaries of
Europe. In reply tu oflicial inirîîsîty, the several
chaLIsbers cf comierce tiroughout Frasce
have made judiciois and usefrl reports. They
aire ai no loss to indicate intor checks and
obstacles to the vig ,arus development of trate
for exaiple, tIse unconscio.,abe delays ast
un liscriminatiiig charges of sime railways
whicl thwart the transport of goods Io Ihe
place of shipuient . They cite also soue fiscal
bordens, neither visely n'or equilably adjuîsted.
Finally they recommend, prok.erly ensous gh, tiait
tIse cosuslar system. shoaîuld be miodified iu the
iiiterest of tIe imiercantile coimîunity, aid that
a distinct dep riment in S ate schools should
bu assignsed to commercial education.

The veritable root, however, of the trouble
for use msîsut part escapes their notice, and in
no case is a re niedy suiggested. The lavisi
outlay and bold, speculative projects whici are
iiseparable fros tralic witil rmote cousintries,
have becomîe fainiliar to the Englishs spirit, but
they are diametrically oliposed to the wary
cîonmy and passion tor slow accumulation

wlich are characteristic of French mîsercnani ts.
Moreuver, ain exaggerated respect for ollicial
functions and the so-called liberaI professions,
coupled with a as cret contempt for trude, must
needs eiasculate the commusercial class. When
publie opinion is set riglt in this direction, and
the successful inerciait conseits to train hI s
son to business, we may expect the brain and
eisergy of France to ie attracted in larger mea-
sure to the avenues of consnserce.

ASSIGNMENTs IN ONTAnIO.
Geo. Robson, hotel, Hiamilton.
Gurdon Melodrui, general store, Ormond.
Byers & Penn, carniage and car sprin gs

Gaianoiuqie.
Johi McKay, mills, Doundas.
Jamies I ultoi, store, Langton.
Wi Brow, aksithi, xe., Mliddloport.
lebron Harris, trater, Keiptville.

Wn. D. Lyon, general store asd lumber, Milton.
Jnso. Mcarter, bitchser, Toronto.
David Heiwett, hardware, Toronio.
Wii. H. MAleArtisr, generaîl store, Codrington.
Jamtes Ellis, Pakelimnm.
E. IL B. B.iiyward, general store and millinery,

Brookin.
A. E. Bourdon, hiatter, Toronto.
Ed. S. luedfern, tins, inverimay.
John Barnard, general stre', Oshawa.
Lad,' & Snider, maclhinists, Waterloo.
Marris & Oampbell, cabinetmsakers, Ottawa.
Isaae Hunter, grocer and dry god, Kinmount.
J. & J. Short, hardware, Wcd stock.
Daniel Buchana, bliclnmiith5, Pinkerton.

WnITs OF ATTACHM1ENT issUED vs.

Canada Lock Conp'snu' Kingston.
Ilenry %Vilsoi, grocer, St. Catharines.
Daniel Buchanan, blacksiiith, Pinkerton.
Den lis Brennani, otel keeper, Hastings.
Jamtes 31irray, carpet weaver, &c., Toronto.
S. Traxier, grain, Chatham.
Gea. Latroville, generaI stonreEmbrun,,

Neal MeMillain, store, Bothwell.
Wmii. L.1rii, gnrseral store, olithwell
W. D. Lyon, general store iant Iti uber, Milton.
Donald McLeed; generil store, Park Hlill.
Duneaui Fisher, ierchant, Guiiberlatud.
Devilin Brus., general store, Listowel.
J. L. Davies, genera store, Clearville.
Wmiis. Knowles, iardware, Elora.
lo iwe & Go., leather. Toronto.

liutbroi iatrris, trader, KempiSttville.

ASsIGNMENTs IN QUEBEU.

V. Colke & Go., store, Dir'iiiumoidville.
Wmis. Il. lamttisi jeweller, Mlontreal.
AabIsle Bouchard, ry goods, Monirel.
G Ibert Bouroelais, >lacssih, &c., Sorel.
Moule & C0., contractors, 31i.slreal.
Wmi. Cam spbell, auctionseer, &c., Sorei.
Girard & Frechetuc, sliplbuilders, Sorel.
Jos. Diteau, rucerSt Jotms.
F. .1. Gross & Cc., rakes, &e., Ocaticooke.
Urbaia Vigneau, store, Btilstrode.
Jos. D ciio:, dry goods, .l onrceal.
Sifroi Leclerc general store, St. Albans.
loses P. Cisaimpagsie, b.acksmii ih, Sorel,

W. C. Aduams & Co., coal, Quebec.

wITs oF ATTAciMENT IssUED Ys.

Duclos & Co , lmber, Moitireil.
Jis. J -A. Iuh, firinitiue, Montreal.
Patk. Durai, riniit sire, Moitreal.
Mlduin t'. Longpré, trader, &c., Montreal.
Nap. Dagueau, grîocer, 'Thfrce tivers.
Honoré Leeve,joiser, Monistreal.
J. IL. Mlen & Cos., itaders, Rcienond.
Louis adieux, dry goods, Mo itreal.
Joseph DucIus, driy goos, Mointieal.

WIAT TIIEY SAY OF US.
The followitng are a few of tie fraternel and

con plimentary grcetings we reccived fromt our
con temt pora ries on our enstry into the field .f
journalism last season :

(Prom thMe Orillia Tiesi.)

We h ave received fron the publishers, Messrs
M. S. Foley & Go., tIe first noumber of the Mon-
treai Jouirail of Coimierce. It is very similar
in appearance to the Monetary Timnes, and is
designed to be to the whoIle Dominion wlat the
lat ter is to the Province of Ontario. Situated
in the centre of Canadian trade it possesses ad-
vanstages which no ather journal of the kind
Can claimi, and on tisat accouti alone il ough t
to succeed.

(lFron lie Sherbrooke Gazette.)
We have received the first nuumber of the

Journal of Comiierce, a weekly commercial
paper whicl is to b publishied in Montreai by
M. S. Foley & Co. It is well printed, and
appears to be well edited, its style in both re-
spects being remarkably like hiat of the Mlone-
ary Timies of Toronto. Its advertisemenis

indicate tiat the project lias suet with favor
amionigst business uen, and its being located
in Montreal will enable is editorial staff to
have an acquaintance with the export and ship-
ping trude, which could net be acquired in an
inland towni, and thie want of which bas more
than once been apparent in tise Mlosietary Tites.

(l'rot nc tfunireail Gazette.

TunE JOURNAL OF. CoimMEritcE.-Tiis is the title
of a weekly commercial paper, which was is-
sued fuir the first time on Friday, Aug. 20th, to
be devoted to the interests of irade, finance,
and insuîrance. The want of such a papier in
the Commercial %Metropolis cf Cauitda lias long
been eit; severai ventures in tiis direction
bave -bitlerto failed, but ..not a fru. vant Of
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appreciation or support an lhe part of the

public, but rather froi lacIk of ability in the
conduct of the Journal. The present piblica-
tion, þ ldginlg fions the first ,înîînber, which is
ulways sore or less incoipilete, lias, iowever,
ail the elemîîents or success, carefully written
ediloritas,judicious selcetions, coicise yet fuil
reports et' the iarkets, substantiial advertising
iatronage, and is neatly priited in a convenient
forri. We look therefore l'or a career or pros-
perity f'or our worthy contemporary.

(From the Mllontrel Wiitess.)
We blaie received lie irst ninber of hie

Journal of coisierce, c w'eeltiy commercial

paper which is Io be publisied in tihis city by
M. S Foley & Co, It is wvell irinted, and
apliars to bie carefully edited. Its advertise-
iienits inicate that the project lias umet '<ith

favor amioiigst busiiess men, and its. being
located in Mtontreal will enable its editorial
stall to have an acquaintmie wit, thle export
and sliiniig trade, which could iot be acqired
in an inhmidl town, and the want of wh'lich hans
nore thait once been apparent in the Nlonetary
Tintîes.

Fr*tomI the .Nlipanee Express.)
We are in regular receipt of tue i I naril of

Commerce, a iew publicatioi frons Moiitreal,
and. consider it of iuch vailue to hie class Of
p)eopie whose ilnterests il serves. It is carefully
and aibly editd, twithoit any irticular hobbies
to advance, tnd thoroughly independeut in
toie. We w<isi it success.

(Fromt ithe SI. catharinies T71fies.)
We iave received hie first numtber of a nev

w'eeity commercial palier, the " Jouirnal of

Commerce, Fiiiaince aîd Insutrance Ieview',"
publislhed i Montreal, by M. S. Foley & Co.
This new candidate for public ftvorind patron-
age haîa cii excillent appearance, niid ii no
doubt be higily valuied by tie mercantile
commn.unity in Montreal ant the country gene-
rally. The subscription price is $2 a year. It
should be in flhe lnds of all our merciants
bankers, and insurace muen.

(èrosi Le Courier de Si. IJyacinthe.)
JounsNÀL oF Co reoE.-Tel est le titre dl'un

nouveau journal h iebdoinadaire publié à Mont-
réal dans les intérêts du commerce. Il est de
même format que le Jetvîuiry Timeis de
Toronto, et, comme celui-ci est destiné exelu-
Siveient aux matières coimereciales et indus-
trielles. Nuis souhaitons la bienvenue à notre
confrère et lii souhaitons un grand succès. La
métropole commerciale du Canada devra faire
des efforis pour encourager ce nouvel organe de
ses iut&éts les plus grands. Le prix est de $2
par année.

(Proe the Orangeville Adverliser.)
We have receivied the first uiuinber of the

Journal qf Coeuiiurcc, F"inanîce and lntsurance
Jiewiei, a nev Iveekly, hailing froi Montreal.
This îcî' piperis hauidsoniely printed, f'reiglhted
vithl able Commercial, Finaticial and lnsurance
articles, and prormises to be a desideratiumn to
every business man in the Domsinion,. We wisli
li tie saine degree of success and, iisefulness
whiicl luas marked the career of the journals of
a like eliss in other cilles in Uanada.

(Fromt the Montreal Sun.)
TuE JoURiAL oF COM.sEnuC."-Tliis ls he

tiCle of a niew journal; issued for the first time

lo-da, and especially devoted to o nismierce,
Finance and Insuraile. In e city of' thle comi.
lierien greatiless anI growig timportance of
Montreat, it is most imeet tIsa tiiere should be a
organ particularly devoted to tlse interests ;
and the liitial stIep taken by our yourig con-
temp,îorary proves tiaît no ill-auivised or iire-
pared impulse guided it. In appearahce, the
Journal or Cniiinterce looks like a vell-esta blish-
cd paper. Ai exaniination of' tue. detiail,4-
editorial and otherwise-shows lit thie ilerit
is not cofiiied to appearance. The articles and
revievs are well written, pleasant in style, and
sensible and inf'orniig in thoughit. ula the
advertising colmiais lere is iiready a hiealty
look, proiising a vigorous life; and lin givring
w'elcome ta our new brother we ieartily wish
hias aill the sicces lie so'well deserves. Tie
Journal of Comewrce is publisied by Mi. S.
Poley & Co., 102 St. François Xavier street.

(Froim the Si. Johns .Nctws.)
" Tas JoiueNAL. oF <oMiencu. Il is the titie of

a new trAde and finance papier whiich has
recently becn started in Montreal by Alessrs.
M. S. Foley & Co. Jdigiing fro',, tie numî,bers
wliiel we iave seei, this new sieet is destined
te occupy a pre-eminîent position amnonig tue
Cominercial papiers of Canada. It is edited
with care and ability, and ils editorials have
ai iiiinistakeably linltiiy toise. It is neally
prinited in octiava formi, ad is firniisied to
siibscribers et $2 lier aisinm.

(proe the Argenteuil Advertiser.)
" Tus JouaI or ComircE-i Ace AND

Issuns NdCr Reviswi' is hie namîîîe of a iew'
weekly journal jnîst estiblislied in pntireal.
It is inteided ta be to Montreal and the
Province of Qiibee, liat tle j!sieiîtary 'iliien
is in Toronto and Oitaro. It is very creditably
got up, and eaci number contains 24 pages, 9
x 12 icies. To nierciants and conmercial
iseni geierally it must, we tiiiil, prove a
valiutble acquisition. The publisiers are M. S.
Foley & Co., f 102 (Exchange Banîik liildiiig)
St. François Xavier St., lon treal.

FillE RECORD.
Middle River, N.S., March 7.-The house of

R. A. McDonald, Middle River. near Westville
N.S., ivas destroyed by lire, including contents
and sune Ioney Insnrance ligit.-

Goderich, (uit., March Il.-A stable ownvied
by WM'i. Mitchell was destroyed hy lire; ilso
the Dominion carriage works owiied and occ,-
pied by I. J. Whitely. Supposed ta have been
set on lire. The latter is izisured for $1,000 in
Ithe Provincial Iisirance Cii. A large quantity
of' stock -<aus destroyed with no insrune.

Belleville, Odt., Ilircl l.-A sied in rear of
Wim. Poweil's dli.ling was destroyed by. tire-
alsohlr. Powvlis ive stables , and carringe
sh1op, containing severai arriages and sleiglis,
a lîîrge nuiber ofcagrieultural iilemients, un-
linllild work amd stock were comtpletel des-
troy cd. ilos < is abolt $2,000 ; inisired for

\1,075. J. W. Wilsoi's bake sitoi was burnd
loss $400 ; no insurance. 0heever's carriage
shop luss l300 ;o i ssurance. Miss Wilson's gro-
ceryMr Wadsvurth, tinsnitih, iid Mr. Durand'îmîîî,
imwnbrokier, daiiaged to Ile extent of $i,)u.
uel'at's d velling and vorkshop wvere owniîed

b> Messrs. Grahmiin, îl'iose loss is about $1,000
Toronto, arcli i.-A smail frane building

occupiedI as a batelier shi by J. Bruwn ws,
wvitih ils content5, catimaged by tire tu the extent
of <aut $200.

tednuin, ont., Marci 12.-The Caledoni,
flouring ruis, am'iied by Messrs. MicQuaiie,
Tiorburn Ji MlNî,rcewere totallly conuned by'

ire, togethi whii upwards of 3.C00 buishels of
v eiat, besi es oth,1er grain ; noine of tle col!-
lents w«ere sat cd. Loss ahout u510 coverel
par y l y iom su:c in several comlpaniis '0 ti.e
eunount U i29, oo.

l'trolia, Ut, March I2.--iml ere and
engin(. hose.f iR. A. T.ivn, enîd vere destroyrd
byre, ais,, t'lso ' n tity of oil.

1alifa, N.S., Mare.a 12.-A hnouse ownedI and
occupied by D. Mci îtoîshî at East Bay, Cape
Bretoi, was iiestroyed by fire togetier ' wti lite
coiteits. Nu i: sura lee.

Adebride, Unt., larch t2.--A saw mill owned
by J. MPlierson was tutally consumedîcîl by fire.
Loss $5,0Iii ; no insurance.

Min,,trial, larch 13-A store occupied by J.
Camplli, merchait. lr was d aLIgei iby
fire %0 tIe exten of' $2of' ; ail hIe stock was le-
stroyed. SIppIîos'd to have originated feum, a
stove ; insur'.edi i t lie R'y ailUvadi.

hiielmin, Que., Mlarchi 3.-he iuis >t' 0,
Rogers wvas d struyed by tire. Luss taarly cov-
ered bey insurance.

Montreail, 1airch 14--The dwelling of Wm,
B3eiil'uy w'îs daixiged by tire t lite exient Ut
aboutS400 ; insured la ile Wesierin l $.

ljitabi dint., Mlarch 14.-The \liodel .'clliiii
house in l avus totallv ansund by- tire.
Luss about lS0' 1; iisireil f'r 00,

Toronto, elarci 1.1.-A fire broke out n thie
third storey of' a bu.idiig uccupi Il by J. Shep-
part, plate engrav-er, anid Ias dig d to the
extent of aboit $,1.

Sirathroy Ont.,Maich l4 The rrcervstore
Of R. R* lEly was dlestroyed by ire, als> W.
iaiiiiiii's lfiriiitire store; lirs. A cl, iiilliier;
G. Parsons, butcher; A. J. Wonrhiingtoni,
lalker ; N. Dumiias, silver-plater; also tWo utier
private reside.1ces.

Datisean, Que, Maîrch 14.-A. store occupied
by E. 'Teruou was destrIyed by lire. Loss about
$7.()'n.

Hlalifax, N S., March 14.-The dweIlinv of
Capt. W. Grillin wvas destroyed by tire together
writi the contents.

Auis itreal, Abircli 15.-A house occipied by
irs. Bertrand, stay-maker, and M. Burke,

conflectionier, Is bldly daaliged by lire. Loss
about $500 ;no tiisriiance.

Port Hople, (ini., March 15.-Th iressing
roomi of the Port ilope Skating Riic 'as des-
stroyed by fire, together vithiI tue contents.
Loss about $2,00 ; noi insiraice. Supposed te
be the Work of an incendiary.

QNTREIAU GEINERALMARKETS.
MOXTniiEAt, MAiiei IGtI, 187i.

Duiring the eek considerable iiproveimen t
las l'eenî fet in many departients, aid expe-
tatis,, is luite geueral ilat the volume, Ut
business will not be much behlindi that of the
saime periol of' last year. This is doubtless
owing in a great iieasure tu the h.eseiie s les
Of' lst seaison. City trade is dull. A leading
retaiil b ouse is lmving a ieeting .i's f1riends lu-
day le ailsise is to tîîe liest course to pursuîe in
their caLse, being .unîaile to mîeet tlicir liabilities.
Ain extension vill likely be ariaaiged. lie

snwstormnow raginz will relieve t.he want
of g. od ronds so severely flit tliuougtioiit hie
co-itry. Rtmittniices iave been fair diring
the week. The ioney iarket continues un-
cianged.

Asll2s.--hTie receipts have been fair, and
demîanîd I little iîore aciive. Aboit l5o brIs
ofu irst Pots lve changed hands et 54.35 tu
$4.45, and a iew Seconds at $3 5() Io $, 55.
Nothing done in Thirds. S nsce our last 27 bis
Firs's, and z2 bris Slen.is Pe.ls have bee,
ree ived, but nio transaciiii lias imekei ilitce.
I'ecî.ilis Io laue are 2,288 bris luts. and 251
bris Peaîrls; tIhe dI liveries, 988 bris Pots, anîd
59 bris Peirils, and Ithe stock in store this ecven-
iog is 3,38 L bris Pots iid 1,2061 bli is 'earls

o·rs A. %D Snois.-The imiproveient ii trade
noted i lafst report still contilie i .t seims
likely iat inaiancturers will 11ow be fiti ly
buîisy for suisne vees .to cone l lili g iriers
ilready tiîakei, aud as stocks are very liglt in
the blids of retailera; ia fair sorting up traide
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is expectel as tire seison itd'inces. Renit-

lances have sligltly ipi<,roVeLd dlu uig t'ie Plist
week. We qote :-3en's cip bio s, $2.75

to 3 do'; Frelcli cnlf, S3 to $3.75;d blitl
coigress $2.00 t, $2.50 ; du spîlit brognis,

10< So .125 ; doa kip brogians, 4.30 toî $13.50; bioys'
stoga boss.$.25tloS.I.90;diitt>buffa4 i<ipebb'l4>ied

ecangress,Sl..15 ta I.0 o menu«i<'s buiran llîî ebbî.lled
halmoals, $1.30 to SI.7; ditto pruniell bal-

morals, 75. Io 5.75 ; di tox cogress, 75c. to

S.75 ; mnisses' tuffand plebled bal moraîls,$4.004
ta S.125; ditto pruiieit balinoris di Con-
gress, 70e. to) St.25; cIildret,'s dittoditto,50c.
Io 75e. ; rned cackse25c. t 50c.

'VrrE. _ At. tie St. Gabriel Marleet on
onatu,<ttv thtere were 24 carloads of catile offered
for sale, besides aboit 100 head leld over fromt
last w îeee. The market being suockeil alore
its caplacity, several car-loals laid tol be sct
elsew'ere. Prices lave slightly falle'n since
last week ; sales vere Very f*ew, arverilge rates
be.inug fromn 3C. to 42c. pier 1b., live veiglit. A
dealer fron" littib3 had two ear-loitds of
whliieli lie sold four iead for $40 eaclh. Another
leaîler iil tvo car-lotads coisignedi ta liim. ne

f rot ToIrontto and the other fromn Strntford ; of
tlese lie sold 2 leadd for $400 each, anil G lead
for $420 for tlie lit. A GIelp de4' inaler hal 3
cair.louids of vhlell lice silde 3 hleai fi r $179

Anoith4er dealer froni G uelph ald 2 car-loais of'
- ich he soild 4 hîeai at 43c. A lilr from
]Iranpîtoi hal 2 car-loads of w4hich lie sol1 4
bea< wveigiiniig togethter about 1430 Ibs. at 4 8e.

ColtunwcooD -Business remnains dull and stocks
plentiftl. Prices. however, are ioheltnîged.

Iltes per cord,delivered nywhiere i lie city,
tire as folow-s:--ong-aple, $7 50 .1 8.00;
Bireh, S7 to S7.51; Beecli. S.25 to 7.00; Tamnla-

rl', S(;.00 ta 7.00. Short-M 31'1 lo. $7.0 t
7.50 ; B irclh 14 S6 00 to) 7.00 ; Be.ech; 5.751o $G 00 ;
Tamaric, Sa 25 to $5.75; llenàlock, $4.50 lo $5.

D<iurs AND havtcAts.-We bacc to) report
a conitiiiuei dlull market, gonds movmng slowly,
jobbing tts well as wholesale. Monley <lmtirs,
hiowever, show sotie imlprovemllent. colintry re-
mititnces coming in rittier more romp.Ily. We
have nu particular change to note in prices, and

we qute :.-( uda A, Lit $1.90 toi 2 25i Sal
Sodi. $1.50 lx 1.75. according toquantitv ;Soda

Bicarb, S4to 4.25; iaustie Soda. 3Ae lo 3c. ;
A l, 2c. to 24c. Extracit Logwool conitiiue's

scare und . firi at 12e to 2 c. foîr bullk. mnd
f ir packages le proportion. Bliciini g uPowder,

2c. to 2. e.
Dhny GC<ons.-h'le îlCcerful spring-like %ven-

lier uof last wek lias been folnwed by :icli a
s vere change, that our City retail traIe hais ex-
periencel adisi greeable check iti Ille leali time,
W<e 're told tha.t. - goodl ant<iy buyrers froi iI;e

West express great hioles of at oIre heiltly
businios bei<g done during this year than !aste
tltlouglh uit presenrt buyi îg witlh great caution.

We have beenl mllore tihan pliaseid tu leari
liat several lots oft goods have been put guider
way for "l Wiinipeg nand oilte places in our
" Prairie Province." The results of a move in
flte graim grade latelyim the West ire begininîiIg
le sl,,w them's Ires, i, increased remittances
being recuived iere.

Fisi.-Dem:md been somnewhait brisker dtr-
i tg lte wreek, o<wing n douîbt to the recent coldU
weathller making roads .i ice passa le. Wh4ite
1islh antd Trout tre dull îaid iot souglit for.

Lliridor-s, choice finds ready sale. No. 2 Col
hel ali by one tirm, iiind stios %ery lighi. DryCodl llonig Off in aL retail wta. Cod lislh No. '2
Sa lo 5.25 , Labrador llerrings from a.50i
5.75 for cl'oice ; Dry Uod, cwt., 55.25 o .5.50

a<cke'rel. ,. 1, $8.50 ; Salmon simly, Nio. 1
$15; No 2, $14 ; No. 3 $13. Wlite Fis, 4i.0.

Trout, s4.25.
The frill and winter col fislieries during the

last three or four years have been total faiii-
«ures l both Fortune tnd: Plhcentia tays. Last
a'pcutils <ee hah sbern mtore caugh t. lerrig
wrere very searce in Fotitue Bay, it w'as hop. il
they w.ould again strik Ile slure duru g tlie

dad nhts. Ni:>ehuil lings pier harrel had been
,rcivei tor thei. Du.wi <g to Ile Isciicity3iun

Bllotn Bay, liiay Of ldndtios. adl Foir'tunuue B4t.,the Amerien s will be very short of bait for the
sprimg (isher7.

F<aomu.-Receipîts for thre week 10,000 brls.
'lie stoclk iv warelOuIsie o<u tlie 151h inst. was
74.520 brIs. nigaiist 03,661 brIs. ot tle lI st.,
anid 50,5813 brlis. 0n 15tii May', .875. The bisi-
ness in barrel floir ding the week i as bec n
very liglit. For Oit3 bags thtere lias b-en a

good denand, ami 1th 0uillis seemi aunible to
meet Ile wants fther cutstomlers promp<lt y.
WUe hear of i coat om s for fuittire delivery.

Prices remaiti ncltgel ; il t houglol iokmg it-
tlie idn<cel cost of wh'ieat, anil the nearness
of the sllîhiilg deilail, there sliotld nowr be
ai n iprovieieit in val'ues.
Feus AN) StssiTe reports of tie Fur

sale now11t i progresS im 1ondona01, EnIg., inldicIte
tat thel resilts are ntlt likely to slow any ima-

provemient in prices. Otter is 15 per cent, lower
<ind 3ii 1rtii & Fisher liave realized former prices.
No furither clnîge to 0report. WVe quote:!--ieîver,

$2.10 to $2.25 ; Prime lilack lieiir, $1.00 îto $12,
aclcord"inig to sizne ; rishier, *5.00 tol s7.50 ;
Silver Fox, $25 ta $160 ; Cross Fox, $2.00 to

S5.00; led Fox, $1 25 to $1.50 ; bynx,$1.50 to
$2.25; dairk Labrador Martin, $7 ta $9 ; pale

aartin, $ .5 te $2.04 ; prime fresh drirant214k,
$2.00 to $350; filne darlk tter, 7 tu $D ; Fall

Miskrt, 12c. to liP.; Winter <lo, 18c to
22c. ; S (rig d4 28c. ; ltaccoon, 25c. to 60c ;
Skunk, 20C. to 50c.

VISIBLE SUPPLY OF GRAIN.
GnAIN. TIàe visible uply .olp)rising tii stock in

granariy ait th ineis %,sf auauainat 1,*e
anî,d se<î,<uuabrl p)orts, in tralsit by rai. andI (rozie, in on

thet Nuew York ciaiins aid the kctes, Slareil .<, 187d:
Whieat,

Iln store at bul.
Itwur,......... 4,5':7 t

hienago ....... J.20.712

na.Iimi ... . 99.871
*t~ubs.27,735

ori.......... 1 , '

-tî,,uî. 3c..li

7tontreaul... 3<215

Italtiori.... l2,872
512 sl<tiunts

O tt N. Y. 13,,us 555,551
.> it«t N.e<c

York........200.00

un<. 0

<2.53<7

«,7.7.1;2-

51.574

41,0,7o

Oat', rley,
bi. bt.

-7,15 -1-1.078

6!)ti,S79 429,71279.4807

122,63 [:,92d

17-15 ,5 23.<
i.u5.000 40.,u <o

130,01) 141,7.001

:;0"iul< 00 ,1)00

1,19i.811 2,10<S.957 72,718
121,0 0120,000 .,0.05

...... ,...... 2 .

WV'k M ., 'iM. 17.108.279 2.*:.71 : . .
w'k t'b.*t'i.'71. 171, < t.2212 1.st <i : u,22<1,:314 2,1.21<
'k F..1 , '76. 17,- 89, i ffil 5.278.9<21 :3,a.tl s 2,2.19.25

w'k Feb.12, '71. 17.281,159 4.575.î12:1 :1,Mu7.502 2,027.<091
W'k Feb. 5, '3;. 17,:11, 1:11 4.714,M.1:1 .<:2,893 2,198.112
w'k .lan.29. '71. 16.991.9179 4,255.,> 0 1 ,us7 2,0916;,M15

W'k ti.. 2'71. 6.3i7.: .1.05; SID :3,15.<09 2.12.1. ss
%<5k .î't .'7!; t7.:1 I1.. dix31 <.5É;,;1,111 6Itl.i7 -2.20<7.11

W'L Jan. J , t76. 17,415.595 3,59,93( :;,771.27 2,:1i5.:::3
-k MCu.., '75. 12,109,5:<: 7,33 7t;,33 2,213,189 1,179,7.10

•Estimated.
GiocetY MluuTr, WII0o.es te.-Ater the

late heavy thaw thie iniiter roads antd ice aignite
arne preu<y god], aend ire of' great advantage
to isieiess and.to country operations. Teas.-
h'lie mautrket is aliiost itnchaiige'd for Ihue eek.
A fair a<1m<ut of buins<uess for acItuaîl %vats gaes
on. Fair urdinlary to good Japntis aire 36C. to
48c., and finle 50c. ta 58e Yoinig 4 llysolis low;
siveet to fiur iare, 2Sc. to 38C, anîîd 1or good to
finle 40 tl 6tc.; choice, G5c. to 700 Black Teas

ae froi 310c. to 65e fir Coigoos andt noucho.igs.
Sugirs, 7.c, to Sac. fou' or(inary to coluice yel-
lowvs, aml f4or graiulailitted 54C. ta Oc.

Hauowîiv t.-Iisioess · during thie weec
lias continueil 1o improve, though <le itmpurove-
men t cain hiarily be t'tlledl a niarked crne,
Prices remain as last, no Changes havi <g
taken. place. .We .quote is fi lJows -
/' , Igron, pier ton of 2240 Ibs Car sherrie,
S23 to 24; Smiimiiuerlei', $22 to 23 ; 1,Illgloun

$22 to 23; Glegarn. chu, $22 ito 23; Eglinton
anud Ulhye, S1.50c. lo u Su50. ; Qurthîoe

SOIj.5 t< $22..5,0 Ileiatite, $27 toi 28. Me<r
pe' 100 lbs.-Staurushid·e aMel Scoieth, S2.25 to
2.3"; iest do., $2.0 tii 2.60; Siv'les lm
NorvI' $75 to< 5.56u rLowini .ai d B3o,%Vl-
ing, S t50 7. lpudr tes per RoX-
Swvansca, $4.5.0 to.4.701 or Petm., .4.50 to 4.70)

Arrow, 4.0 tg) 4.80 loatton, S4.25 to St50.
T xn 1%,,s, per box. - Char'coal I C., $S25

to 8.50; ditto IX, $10.25 to 10.50 ; ditto D;$725 to 7.50; Coke 0., S7.00 to 7.25; 1.4 3
20, 

2
5c. ext ri. Tnned Shets--Charen\ est

No. 21j, 13C. Gu/conüed Sh'ets-blst brands
No. 28, oc. to ACi. Hosp>s and sts per
100 lits., 2.9<0 to 3.00. sh.el, best brnds
$3.1) to 3.3o. Houer I eordlinary brands,
$3.00 to:.25; issejin Sheet iron per lb. b.lc.

to l5c. ; iit Nais 2d1 Lath, St.75 ; ditio, 2Wd
to -I4 ; shingle $3.95 i ditto, 5d1 to log], $3.45ditto 12.d aend larger $3.15 ; 100 ke-c lots, 5 per

cent. discount. cout nails, paient Ghisel-inted
25c. extra. Pe(ssd SpicesS4.25 to 5 ; Sht,Cnnadian $7 to 7.25. Leadi-per t1ri 1lbs. Pi,
S6.50 ; (o slieet5, $.50 ; do Bar, SG.50. S ,
rasi-per the. N2e to lae. Spriig per 10 lbs
$4.50 t 5.00 1 Silgh Shuo, $3 50 to 3 75
Tire ditto, S3.75 to 4.0. hîinvc -Iu, 23C. to
24c. ; Inigot Copper, 2(c. lo 24e. 1nrse ,Shoes
pînr. 400 lbs , S4.50 to 4.75 Piored Coi/. (huini
Ï in SG.00 to G.50 ; Aneltrs, 7c. ti 8e. Aivils
10 to 12c. Ironi li're, per bell, S2.50 to 2.i0 ;
Wl'iido Gis, up to 25 itiied iniches, $2.20 to
2.30 ; iip to 40 in ches, $240 to $2 50 ; up to 50-

ineies.
Hfîios, per 100 lbs. Green, Inspected No. 1

$7.00; Do. No. 2, S0.00; Do. No. 3, $4.00;
CGurel and inspecteid, Ic. more.

l rni.- Thiere o noiiiterial change to
note for the paîst vel. Priees conîtiniuei abouit
tle samne. M1arket continues over-stocîcel with
P'hbile Leatlwr. A godil lem:iiifI lor lirst.lass

br.We quote :-Spannih Sole, Ist quatiIlity,
Iavy weights, pier Iih., 23ets. tio 24C.; Sin-

his Sole, Ist, quiality, mnidlle weights, Ilb.,
.4ts. tii 

2
5cts.; Do. No. 2, Iets. to 21c.;

Grained Uipper Leather, 35ets. ti 3Ces. ; 1sif-
ualo Sole No. 1, (9ets. ti 190C3 ; Buîll'ilo Sole

No. 2, 17e. Io 19c ; Slagliter, leavy, 2
4c.

1o 2cis. ; Slauglhter liglt, 25cts. to 
2
8cs. ; Ilar-

niess, best, 2
5ets. to*27c.; Ilirnîess No. 2, 22cts.

Io 23ets. ; Ui plier t'hiavy, 32ets. Io 
33 c. ; U îîper

4 glit, 35c. to 3 7e. ; Kii4 Skins, Friîenh, 9c. to
1.05 ; English, 135c. Io 75C. ; Ilemîlock Cuir, 3m
to 40 lhs., 60c. to 75c. ; IIelock liglht, 50c. to

60c.; French Oalf, 51.15 to 1.30; Fine Unit
Splfts, 28ets. 1 32cts.; Splits, large, air lb.,

22cts. to 23cts..: Splits smliall, 17eIs. to- 21cts.
Canailian Leatulier B 2rd, I2c to 14e per 14b.

Enamotelled Cow, per ft. I7c. to 18c.; Paient,
1 7e. te 4e. ; lPolished Grain, 15c. to, 1<3.

Pebblu Gram, l3e. to 45c.; Blu"If, 14c. to MGe.
lRlussetts, liglit, 25c. to 3 5c. ; Russeits, heavy,

20e to 30c.; Calfskîins, green, 10c.; nlfskins,
cured, 10e. to 12c.; Sliepskins, 20c. to 25c.

LiQonts.-No change to report in this de-
portaient from last wveek. A no1ticeible frei-
titre iii the English spirit niarkelt just lion is
tlie iitrouitetioçtt ofat teutral spirit from, lussiia,
which is being solel ensively at une shilling
and a penny lier gallon-about i shilling pier
gillon less tla in British grain Spirit. airîl eldeip-
er even than tle Cerm,,,n spirit distilled fritom

potatoes,which lhas itrilt beei so lirgely 5sold.

This new spirit, wlien llavorel and sweeteniel,
will doulitless etaller intîo consuimplion liriIigu
the public hIoiuss inder tie naine elther of gin,
roum, whliskey or brandy. We quote p
tîrndies. Hennessy's MartelPs N.V. $2.60 to52.75; amd up ta $ a gallon, fori old vin-

tages, according to agie, inerensitg fron
lowest quotations it the rate of 15C. to 2tic.
a ycar. 0111ard1, Dnîîuy & o0î.,2.2I to) 2.30;

Piet, Castillon & Co., 2.20 to $2.30: Jules
Durtt & CO., (Vile, Growers, Co.,) 2.30 to

2.50 ; pbiry, lHellemy & Co., $2.20 to 2.30 ;
Jules Robin's, $2.20 <o $2.30; J. Denis, Il.
l<otinie & Co., 2.20 to 2.3n.; Jules lleri,
$2.10 to 2.30 ; Riviere Gardrat, $2.30. In cases
lier doz ,.00 to 16.00; llennessey Brandy, iases
S9.12 to 9.25 ; Jules !tret, q4s. $7.51 to
12.50, aiecording t, lige ; flasks, $8.50 to 3.50;

lial-l.isks, SIo.l lo 14.00). Jul's BIeleri, qils,
SG.50 Io 7.50: f sks. 7.50, t) J.1 ; half flîscs,
8.75 to 10.50 ; Jaimaica Rum0, 10 O. 1. per
gallon S'.25 to -2.40; holiitilns Gin, $.5

to $1145 ; 7reen G~,lin, 3.80 t, I 00. Re,
Gin, $8.010; Ale,bi , 5< 0. p., 57c per fim.
_aI; al e. b , f4ic:. he amp. gail. ; ye
Vliiskey,34c.-per Im. gal. in bond; Eng. Ale,
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par doz., 2.50 to 2.70; Eng. Porter, 2.50 to 2.70 ;
Dublin Porter, quarts, 2.50 to 2.70 ; pints, 1.674
to 1.75; Montreal East India, quarts, 1.15 te
1.24; Montreal East India, pints 70c. to 75c.

Luinuen.-No signs of impîrovenent in ihis
market : and prices are merely nominal. There
will probably be little or no chan until oîpen-
ing of navigation. wien somte little improve-
ment may be looked for Prices-Q1ebec,
-Pine ,ka/s, lst quality, $90, >er Qusebec
standard ; 2nd do, S56. do; 3rd do $28,
Spruce deals, lst quality, $32 ds; 2nd do, $24
do; 31 do. S6 do, with little demand. Pr;ces
at Montreal : Shipping culs, $8 00 per mi feet;
Spruce Sidinge, $8 do. Pine-Common boards
and scautiing, S1 to$16 per mn. ; Clear lumtber.
$30 t0 $45 ; First qualitv lumber, $30 to S35;
TIird-class. til ee ineh deaIs, $30 to $36 per m,sirfiace measur,.; Cuil dealE,$18 to S24 (Io. ; do,
dressed, $35 to $40 do.; 2 by 1 inci furrings.
$4 per 100 pieces; Latits. St.30 to 1.50 lier n ;
Siruice lumber, SO Io 512 per mu feet ; Spruce
deals, S24 per su feet, surface measure; Hemi-
Iack lumber, 9 to $il per mn feut; long pine
lumber. for building purposes, $18 ti S34, ae-
cording to length and size; long iemiock lum-
ber is S3 less per ses feet than pine ,Dressed
limber-1 inch boards, S18 to $20 pur u feet ;
do. il inch roofing, $20 d.; do. li inch floor-
inZ, S20 to S24 di). ; L). 14 inch floorine, S20
to S30 do. ; do. 2 inch floiring, S.8 to S31 do.

Oms.-There is rather more firmîness lin Oils.
Orilinary Pale Seal or Vat being helil at 65c.,
and Steam iReined ait 674c. to 70c.. the latter
being the ruling figure.- Cod and Olive aie
also firn at quotations. The demand is moder
ate.

raval Stores.-Denand light, and prices un-
chan ed.

Pa aîts.-Are being enquired for as thieseason
advances at prices Iuoled.

ProvisIosS.-utter-The denanrd is active,
and finest grades are scarce and high]er;
huilders of suich find no trouble in placne thein
at full rates ; ail grades more or·les scarce.

Cheese, quiet but firin ; only a local trade
passing.

Iork.-Mess inspected.3$23.50 to $24; Thsin
Mess. $22 to S22.50. Lard, 13c. to 134c in
tierces; 142 . to 15c. in tibs and pails. -

SEEs.-Ti market for Timotly and Clover
Seed continues active. We quote:-Tinsotiy'
$2.50 ; Red Clover 11A.i. and 12c. per ih; Can-
ary, 16c. per lb.; White Beans,- S.00 per
bilsel.

Woot,.-Some small sales are being made,
but the feeling in trade is siliggislh, and we do
not look for any.briskness in thie demand until
April or May, when the mills miay start to
make up for soe Winter gonds. Prices
renas as quoted :-Fleece 30e. to %5c. Pulled
Wool, Ssiil., 30e. te 35c. ; Pulled Mediisu
28c. to 32c.; Pulied No. 1, 26c. te 28c.; Black,
26c. to 32c.

BY TELEGRAPIc TO TIIE JOURNAL OF
CO1IMEiRCE via DOUINION LINEß.

ToRNos ro, March 1th.-Flour in demand;
Extra sold at S4.45 f o.b. ; Fancy anmi S ring
Extra wanted but not to ou had. Wliat frm;
No. 3 Fait sold at 95c. f.o.b.; No. 2 would brin g
$1.04 and No. i Spring, S.02 f.o.b. Oaets
scarce and worth 33..c. to 34c. Barlev stea ly,
abouit a dozn cases of No. 2 sili sat G5c. f.o.b.
Peas nomi nally inchia, ced Cliver, irm smasl
lots sold at $10.50. Ou the street Fall sold at
$1.00 to $1.03; Treadwell 99c.; Spring 98c. to
99e. Oats 35c. Puas 70c. to 71e. and Barley
60c to78c.

SIPPING INTELLIGENCE.
How A CAnao WAs LoT.--Thse Nova Scotia

brig 411. B. -iVickenson, fromt Ialifix for Jamaica,
withi a carico of assorted uls, rai on a reef
N. V; of Bermuda islands on the 24th of
February, making a iole in lier botton througlh
wifli tIe cargo droipied ouI. Only a few
packages of ilauatged fisih vere Saved.

SHIPs REPORTED Fort SUivEY'.-From a Par-
liamieutary Retura issued February 25th we

learn that the numîber of vessels reported for
survey froum the ith Ausgust, 1873, to the 31st
Decemb'r, 1875, as beig defective in liil,
equipments, or machinery, vas 697. Of these,
19 were found seaworthy, 664 iwere found
unseaworthy, and lie 14 cases the survey was
pending; 36 vere dismanitled or broken up.
Tise number of aleged cases ofover-loading or
imuproper loadi ig in the same period vas 93.
Of dies, two were fousnd seaworthy, and 91
vere found unseaworthy.

CoFFEE MARKET QUOTATIONS, RATEs OF ExCHOANGE
ANI FaKIGIITS IN BRAZIL.

RIO JANieO, March 8, 1876.-Cofee market
quiet; prices mai itained; good firsts, 5,700 to
5,850 reis for 10 kilogrammes.

Exchange on London, 25k.
Average daily receipts of coffee for the wecek

ending tu-day, 6,500 bags. Sales of the week
for Muditerranean ports, ,000. Shipiments for
Europe, via the Chaniel, 58,000 ; do for tie
United States. 44,000; do for Mediterrainean
ports, 9,000. Stock :a port, 106,000.

Freiglits per sail to tise Channel, 33s.
RIO JANEino, March 9, 1876.-Coffee quiet;

prices maintainsed without change. Exciange
on London, 25ac.

SsNTos, Mari 8, '76.-Coffee market quiet
prices malitainsei. Good Santos, 5,600 to 5,750
reis per Mi kilos. Average daily receiuts for
the week ending to-dhay, 2,O0ui bags. Siles of
the week for Europe, 16,000; sales for the
United States, 4,000. Total shipminuits of the
veek, 27,000, all for Europe. Stock in port,
70,000.

SANTos, Marai 9, 1876.-No ciaUge to note
in coffee market.

Exports per SS. Sarmatian, from Portland,
lltll Ilarchs, 1876.

II. Dobell & Co , 95 bris. potats; Ajex. Mc-
Bfais, 800. bust, wIheat ; J. R. Dundas, 2,800
bush. wheat; William Gusnns & Co., 1,200 bish.
iwhieat; E. L. Girard. 1.200 busu. whîeat, 400
bush. is; Porter & Mills, 2,00 buish. wheat
W'. Il. Perrin, 2,000 bush. whîcat ; Crane &
Baird, 8,961 bush. whieat, 3,220 bush. peas; J.
Thomas, 2,200 luisis. iheat, 400 tush. peas ; J.
P. Lovekin, 800 buels liens; T. Carter & Son,
3,000 bsht. pîeas A. Muirhîead, 1,200 huiosh, peass;
J. M. Buîckland 3735 bush. oats; George Maii-
colm, 41u bris. o tir ; Smsuall ts 110 br. btt-
ter, 1279 boxes checese, 78 brie. tard, 492 brie.
beef, brns tallow, 2,177 boxes bacon.

MIDLAND RAILWAY OF~ CANADA.
Poser HoPE, MÍarch t1h, 1876.

Sttement of Tragic Receiptsfor week.
From 1st to 7ths Mach, 1876, in comparison

ith same period lst yar:
Passnges, $t,268.0: Freight $3,615.97;

Mis and xpress, 240.08; Talab, i5,124.06.
Saiseeek lasstyear,$2,94i.98.Iscreas' $2,182.-
08 Ttui Triflic to date, $40,919.91; o. year
pîrevious, $29,863.09. Increase, $11,056.82.

F. WrruEADÂ,
Secretary.

IMPORTS.
Comparative statement of Importe at the

Port oL Montreal fro lst January to 16thMarch,
1875 and 18761:

Ashes............................
Bacou............................
Biiarlev...........................
Bi t r................. . .
Cheese.................
Corn. .................
Fleur ................
Lard.. ..........
Oats.. ...............
Peaes..........
Pork...
Wheat ...............

1875.
1,942

15,548S
10,562

214
2,360

72,703

12,500
104,100

5,659
61,701

1876.
2,539

41,000
9o,799
1,419
2,400

76,259
2,422

14,050
10J,700

1,344
242,375

Ashes.-Receipts for the week, 169 bris. Pot,39 bris. Pearl. Increase, 597 bris. 1lacon.-
Receipts, - . /Jarley.--Receipts, 5,400 bush.
Incse. 25,452 bush. Botter.-Reeipî,ta, 562
bris. Decrease, 763 bris. ChLeese.-Receipts,857 boxes. Increase,t,205 boxes. Corn.-Receipts

. Increase, 49 bush. Flour.-Receipts
10,585 bris. Inerese, 3,556 bris. Lerd.
cîipts, 73 bris. Fncrease 2,422 bris. Uati.-Re.
ceipts, 2,800 bish. Increase, 1,550 bush. Peis.-
Receipts 10,000 bush. Decreise, 400 bush.
Pork.--Reeis, 103 bris. Decrease, 4,315
bris. tV/eat.- Receipts, 21,600 bush. Inicrease
180,674 buish.

EXPORTS.
Comparative stateme'nt of Exports, at the

Port of Montreai, front the ist Janiuary to 16th
Marchi 1875 and 1876.

1875. 1876.
Ashies...... .................... .978 868
Buitier........................... 13,429 17,476
Barley.................. ........ -
Bacon.......................... 11,161 19,91L
Corn. ............................ 45,980
Cheese...........................2,533 10,150
Flour........................... . 6,520 1,.15
Lard............................. 4,076 9,426
Oats ...... ............... 58.396 13,297
Peas ............................. 169,809 115,870
Pork.... ................... 649 1,914
Vheat......... .................. 334,536 212,978

1875. 1875.

A.s/,e.-Fxports for tie %wuck, 95 bris. Pot,
-Pearl. De4ease, 110 bris. - -
2,777 boxes. lucreuis2, 8,753 boxes. ,r5ey-
Exporta, - Biter..-Exports, 110 bris.
Inerease, 4,047 bri. C/esue.-Eitports, 1.279
boxes. lerts,5, 18,617 boxes. 2 , 5
-Derase, 4,598 btsh. Fïour.-Exors,
400 bis. Ducrettse, 4,805 bris. «Larc.-Ex-
ports, 78 bris. Iîcerease, 5,348 bris. Oae.i.-

;Xpsrts, 3,735 buis!,. Deeagste. 45,099 busi,.
e,8.-E. 1 )orts, 1 0,020 busi. Decresse, 53,939

bush. Pur/.-xIports, bris. Ierea e 1.265
bris. ase 4 7xpors, 21,761 bus.h. De.re-o se,
41,558 bush.

NI0GARA DISTRICT

pot7zal Fire 5nsurai ce
COMPANY,

ST. C TER0IuES, ONT.,

ESTABL rSI.IED 1835.

HIASTIINGS
Mutual Fire Insurance

COMPANY,
Guarantee Capital, $100,000.00.

Jresident-MACKENZIE BOWELL, M.P.
Secretary.-JAMES H. PECK, Esq.

A. DE LAET, Manager
for both Companies, for the Province ofQuebec.

Ofices.--BARRON'S BLOCK, IONTREAL,
Chamber s 5 and 6, entrance 40 St. John Street.

These Companies be te so icit attention to
their circulars recently issud by which it will
be seen that ilcir system is the choapest and
the most rational of ail.

feliable Agents wunted in every Sioiccit-

pied point it the Province of Qitebec
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yeili 1~loIesále TIrade of iIoutrcal.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A ]FULL ASsoivirMIENT

GENEIRAL GROCERIES
Maintained froin best Markets.

J. A. MATHEWSON,
202 MoGill Strcot.

A. & A. MAHLER,
MANUFACTURERS OF

Staple & anqcy Dry loods,
WOOLENS, &c.,

LONDON, PARIS AND BRADFORD.

Sole Agcit, flor the DOmion ,

H. A. W HOITE,
217ST. JAMES STREET,

a10N1ŽREA1l.

LUSTRES, ITALIANS, &ND COBOURGS,

SPECIALTIES.

COSTELLU BROSE >
IMPORTERS,

Wholesale Grocers,

WINE AND SPIRIT

MERCHANTS,
9 S. PlETPER STREE7

MONTREAL.

CANADA PAPER 00.,
(LIMITED,)

ANGUS, LOGAN&CO.,

MAKNUF7ACTUREIIS 0F

News, Book and Coloured Printing
Papers.

ENVE'LOPEt PAPEIIS AND ENVELOPES

la nilla, lirovn, G roy and Straw Wrap grpers
Iootluig Fult and MatlIt P por, Strawboard and
Papier ag, Cards and Card Board.

Blank Books.
IMP'OlTEIS oF EVERY DESCRIPflO

O' FINIE

WRITING AND JOItNG PAI'lRS.ENAMLL-
LED PAPERS, E2NVELOPES.

Mlills at Windsor, Sherbrooke and Portnuf.

374, 376, 378 ST. FAUL STREET.

MONTR1EAL.

A ,uE.gr.tces andi Accoutanmits.

PUBLIC ACCOUNTANT
ANI

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province of Ontario,
M%1ONTRE AL.

381 St. Jaimes Street.

PERKINSI LAJOIE & BEAUSOLEIL
Assignees & Accountants,

60 ST. JAMES STREET,
Near Place d'Aries,

MOT EA L.
A.. 11. PiKINS, Coo. ani official Asignov.
L._J08. LlO)bitý. Com.l Olli)lciatl AssignIeo.
C. liiAU~O LI:l L, official A4'lrgtige.

UJRDOCH & DONALDSON,
Warehousemen, Accountants,

Estale & Gencral Comnwssion Agents,

1i FRONT STREET, EAST,

TORZONTO.
Tlie Collection of lebîts, lives igailngmui Wid-

ing îi ' llaupii. iaAtes, ml ittndiîn 31 etig
ci Cditors.a Speiali~ty.

Roferences
I. & G. i'II INS, .1011 N3lIIl & CO.
FIRANK S3il'lil & CO). SA3l5ON. KlNNI.iY
M3('lTil & KC ElliLIC. & G Il 31I.l.

J. G. JOSE'lI & iCO. SSSIO$NS, COl'EeR
& C.

. W. MURDOCH. 3. DONALDSON,

H. B. LEFEBVRE,
(Lorierly of th l irm Whyl, Kerr & Lefebvre,

Assigice.snd Accmmasr,)I

PUBLIC ACCOUNTANT,
AoN Co10isioli: VOn Ta rNa A 'iii iAVITsri N

.vuieavms0 Q e
Ojlics.:-No. 102 St. Francois Xa.vier St.,

over Lxcliniigc 1Iank.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.AUDITO~1,ESr&C.

ED).WARD EVANS;,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

A. B. STEWART,

Accountant and Official Assignee,

MERCHANTS' EXCHANGE,

MONTREAI.

TUE

OTTAWA HOTEL
MAS BECOMI

The chief resort of the lending imerchants of

bothi Proviices in thcir visits to.lontreaI.

BROIIWNE & PEIRLEY,
Pro prietors.

I Reit rantec.

AV IMPORTANT FACT
TO EVERY MAN.

A good miany aic coplaining of bard timcs, duill
busincss, shrinkage of gouds, depreciation of Real
Estate and Other investmrents.

If these bu truc in your case, we suggest the
expcniture ofa coiparatively smnail seuml in in arti-
cle liar dues not and can not depreciate.

A Reserve Endovmet always ecants the fuil
nulber of dollars expressed on its face. No panics
or hard times can depreciate ir, and hinco alil tcer
values arc shrinking, this stands sure and steadfast.

WC suggest, if you are a business man, that the
premuium on a îo or Szo,coo Rescrvec Endowmect
is the best possible use you ca make of that aiout
of noncy.

If you arc an expîericnced agent, contcmpflating a
change of contract or territory, take time tu IoQk
into the merrits of ihis pulllar plan.

If you are ount of business and a cle.r-liealcd, in-
telligcit ian, try your hanid a t ai agency, and
begin a successful work. ''lie grandeur and dignity
of the business mnay bc re.lized whnwe say liat

Senty i4/lions f Da/ars were paid by the li f
coipaniies t, benciiciaries last ycar alonc.

Herc is a business Offered you involving no
expense, hazard, är luss, and the roductieness of
which is oiny licitel 'y our own ability.

A few of the miore salictir points of the Reserve
Endowmient are r

i. Evcery policy, whether on ordinar) lifc rates or
otelr, a Cash Endowmiîîenit tu te isurer.

-. The miaximnumî ofinurance at tle mliinimun

of cost.

3. A defiîitc cash surrender valuei specified in thu
polczy.

4. The TERM for wvhich the imsurance is to lie
ruil cleerei by the insured.

5. Grace in payient of premiumos of frocm one

to six Imonths: a great accommciodation to the
insurer these hard tiers.

6. The merits of plain life insurance, endow-
mient, and iivestient comilined i one contract.

Send to the Company for its canvassimg imaterial,
or for any informcarion.

METROPOLITAN LIFE INSURANCE CO.,
HoIE OFicE-319 liîRoADiwiAY, NEw Yoin.

JosEro E. KNAIIr, President; John R. Hegeman,
//ice-Preîident ; Robert A. Granniss, Secrerary;
Williai LI. Steward, Actiary; Hon. A. L.
P'aim cr, Coinsel.

DIRECTORS FOR CANADA:

Licut.-Gov. LErnuer. A. Wirso•r, Fredericktoin,
N.0.

JonN S. McL.AN, Pra. B. of Aola ScOtia, lfIifax.
Major 1. R, Couwi, News York.

Frederick A. Moore, Esq.,
Maneager for Ontario and ueMcbec.

Thomas A. Temple, Esq.,
Manaeger AMaritime Proviiccs.

Montreal Loan & Mortgage Company.
'oricrljy the 1lontreael Perineiiicit BUilding

Society.

33rd DIVIDEND.

A DiViDLND> AT TiIE RATE Ol

FIVE PER CENT.
for the Ilalf-ycar, miakiig TEN TE R CENT. for the

yecr, mli bee duclared by the IHoard. .
It wil lc be payable at the Coipiîanly's Office, 181 St.

.Jancs Street, on and after

The FIFTEENTH DAY of MARCH.

T110MAS CR AG,
Sec'y and 'Iwas.



134 TUE JOURNAL OF COMMERCE--FINANCE AND INSURANCE REWiE\.
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Nain cor Article.

Boots andSiotes

leî's Calfioots..-.

Stogas Bloots, No. I
* logas( 1(oots , A. 2

e lieuIO0 0.........
Coni. gait. & 1iai1....

iloys' Kip loots. ... ...
"ý Stogat Boots .. ....
uliters & Iluis......

WOlman('s bls. & gt pg ....
.I .. ....

Woi'('s Bacts........
Mîisses' uBals ...........

"I liatts ............
Childs'11als..............

1011s.............
Turrnled Cacks...

Drugs.

Alos Capo.. ............
Alu 1.,....................
Ilorlix ......... ..........
Casier Oil ..............
Caustic 80da...........
Croai Tartir .............
Epsaou ats ............
Exract Logwood.......
Inidigo, 5ltadras . ......

tudiler ..................
p iili ...................

Oxillie Acid............
potis lodido... .........
Quilliie ..................
SoliL AsI..............
Soda lilCarb..............
Sal Soda.................
Tartaric Acid..........
Blencliiig Powder ...... ,

1'EA, (ill-li'-ets nand
Caddies.)

Japtani, comn . toe 1ud per 11>.
mîîed. to good.

o1110 to uliuest
.ap1 a Nsgisald...
Y. Ilyonî 1 coiunlon

to good ..........
lion to (liuest..

G oupd, iliir to med.iil
Coud to finll

" lne to filnest
1niiperiil, mîîed.

Chuolc tu filest.
T vanky', 1com. to

god00(..,.........
Oong .............
ColIgou comOioni...

mluIeo....
"finle to finlest

Souchong comionu.. «.

liino to
cliolce............

COFFEIES, green.
Moela...........lier lb.
Java, old Govt.....
.arcaibo..........

Lagutayra .........
.1 m:ica,............
1<i0.................

Ceylon.............
Chicory...........

SUGAIt, (Tes. & Brls.)
Porto Rico.........lier lb.
Cuba....... . ... "
larbailoes.........

Demorraa.........
Sco. ltelinîed........
Canind ref. 60 days.
Dry Crusled "
Ground
lExtrauo.
C. A..
G1ro.A. "
Granutlated '

oYîîUPS.
Anber 60 days... .ier gal.
Golden
Standard..........

2 50
2 25
3 00 3 70
200 250
1 u0 2 00
1 25 1 90
1 30 1 50
1 30 1 75
0 90 1 lu
1 00 1 25

0 50 0 75o 60 0 70<
0 25 0 50

0 13 0 15
0 ý21 il D.
0 15r, 0 17
0 10) 0 lit
O 3 0 3
0 29 0 32
0 2 0 2J
0.12 0 121
o 65 1 00
0 10 0 12
6 50 7 00
0 18 0 20
3 25 3 50
2 25 2 30
1 90 2 25
4 00 4 25
1 50 1 75
O 48 0 50
0 021 0 02,

0 23 D 40
030 0 408
0 50 0758
0 m0. fi'1

0 28 0 35
0 5 0 70
0 37 0 40
0 55 05
0 55 0 75
0 35 0 40
0 40 0 60

022 0 28
0 26 0 30
028 0 32'
0( 0 0 45
0 50 0 70
0 30 0 323
0 40 0 45

0 55 0 75

0 32 0 350 30 0 33
0 23i 0 28
0 24 0 20
0 24 0 26
0 00 0 1
0 27 0 29
0 101 0 11

0 07h 0 71
0 061 O 07
0 0q 0 071
0 08 008
0 07, 0 08
0 07) 0 On8]3
0 os000
008 080009 09

08 000 080 Oà0 os 0 0

0 04 0 67
0 4& 0 48
0 00 0 00

Naml o t uAlile.

M1Ol.ASSES,(Te's.& lIrs)
lIarbaudîes ... pe gul.,

.uba........... "

Sugair 11ouise... "

Fruit.

Iloose Mus1ectel. .ier bux .
Luyers in boxes (new')

" (Crop 1871)
Sulitinas. .......... p .
,secdless. ........... "
Vlenti i(new Crot)4
C mrra is...........l'rui es..............
Figs...............
AIliloshelled,ili

in boxes .........
<I. 8u. Almoniids.."
8.S ................
W a0lutits............
Filberts ........... .
li iisew ........ "

Spices.

Cas1sia ... ,.. .......per lb.
Malce ............... "
Clove s..............
Nuttoi gs ..........
1amica <inger,lileniedel.........
Jaas,(ica njuger,

UC bleaeld....
African,............
lls i ..........

M'lstard, Co nan's
& icekul's,4 lb. J:r'O

1 lb.
Rice.

Arracan ... er100 b.
lianigOuon....
Sago............ pier lb.
Tapivca,l'n..

Sandries.
Iil Bricks ...... er d

Cliocolat .......

Cocoa............
See,o' Cocoumit,

I lb. aind îis'ted.

Il. aid assted.
Gülatinle, Cox's ... per doz.

Large...........

iaccaruoli, Cann-
liain ............

Vermicelli..... .. "
Mlaccaroni, Italiain

.Arrowroot....
LiquoricO.........
duîîgurCanîdy.....
Jar Sait, 2 dlz. lu

C( ......... per doz.
Cast011e seul)..

Hardware.

Tinfl our mnonths):
Illock, lier lib...
G raln..........
Copper:
1'ig ......... ... ...-..
Sheuet ................

Cut Rails:
3 inch to G inch.........
21 JIinch to 2111inch.......
Shinge.................

Lath..............-...
l'at. Cisl Poi ted.

Calvan izec< Jron:
l "esNo21.........i.

26..,... 2 .. ;.. :
l. 28..........

lorse Nails:
lPatent ilai'd sizcos..

1Ironi (ait six imolths) :.PinGartsierrie,.:....
No. i1.......... .. ....

glitoNo. 1.........
Summerlee . .

aîmie ofArticle. %glIte.s.l

Sce. Sce.

0542 0.46
0 00 0 00
0 00 ni 28
0 20 O 28

2 G5 2 75
2 25 2 35
1 V0 2 00

12 1317J8

1 5ï

20
13 5

i1 153
5) 8~

0 1 o4 bu

03 7

10 23

Ï0 1 v0.411 50
70 1 U

25

21 2 2.
15 lü3

18 Si14

o soi a !làW 8 3.95
ut. 80 3 65

0 00 0 (UG83 0 0!

31 373

rers plrlies.

3

35

2 10
1 <0
1 10

8
8

113 13
11 13
15
14 20
123 143

1 40
o 00 7à

0 28 024
0 27 0 2

0 23 0 2.1
0 27 0 28

3 l5 bp off
3 45
a 05 100 is
4 75

25 ctu. extra

0 8 0 Sa
0 83 0 9
0 V 0 9a

0 20 25p ofl

23 00 24 00
21 00 22 50
22 05 23 00

Zif Retaibers wt'i please bear in wid that the above quolations apply only to large lots,

.1eM3T

0< er brands, No. .
nr....Sco l, pr 1U lbs..

R i ne'dli ........... ......
lSwedeS................
l ools--Couper......
Caiala Plates:
llutioi .................
Arrow...,..............
Swan ena.................
L'ein....................

/ron1 <'ire (4 m'1lhs) :..
N 0.1, per le edle...

..0 ' ........
12, .' ........

" 16; " .. ...
Tin I'ille (4 ltli) :

1u Coke ................
C Charcoal ...... ....

JKx ",...,......

DC ............
Rides, per 110> Ilb.

Gr'n e, lliI ie Id No.1
o.2
o.3

Curel aid insp eCil....
Leather (lt(a tu,* lis.)

lu los ol lessIlial50
.-ide.., 1< p.C. highller

p's ole, jet l Vi.
<îeavy wg or.. 3er 1

Slîuitil S ol , 1s . t
Do. d ............

u li e .. ........

N o. 2..........
lier lia..........

Hp i ht ....,.........

u nrlni l b el...........
Ih skii, 1..'uili......

E riglisli .............
11lliliik Ciill a0 tu

,10 lish.. .............
rcied Upperii...........
nrele ui...............

i0 lbs, , .... .....
Sllis, lrge, lier lb..

suaill ............
Extrat fllue Shaved .Splits..
luulienhr lBoard, CIuIIdiniî.

Emiîulledl Cowu,pr <t...
Ptettill...............
Polisled Urai..........
l.obble Grulu ....... ,...
Bil '.....................

light ..........

Callskiis, green.........
. cured......

Slieepskiis...........
Oils.

Cod Oil, Newfounland.
Straits Oil-.Aiericii.
Olive 01................
Sira<w Seal...............S.. Rt. rale Seul.........
rale Seal, ordliuary.....
Lard Oil ............
Liuseed raw ............

I boiled..........
CaveI's 1leav. En. Oil

Miachinle Oil _,.
"Arclic brand W ..
"- Wo'ol oils ..........

Olive inachinery......
"eating.... .......

qi., lper case...
pits., " .

Lucca, lale.........
Spirits Turpenitine..
W< hale,ruelined....

Paints, &c.
Whlite .Lead,gen<uineO

in 1Oi, per 25 lbs
Do. 1No. 1...* -.Do 2 1. ............

3..........
White Lead ,dry.
Red Lead.......
Venetial led,10n lhg'l
Yel. Oclre, Fench.
W liltig ..............

S c. S c.

225 23
2 50 2 0
5 0 5 50
2 00 3 00

4 25 4 50
d (0 4 80
4 50 4 70
4 50 4 70

2 50 2 60
2 SO 2 90
3 20 3 130
3 0 3 70

7 00 7 25
8 25 8 50

10 25 10 50
12 25 12 50

7 25 7 50

7 00 0 00
S00 Il 0
4 00 0 00
I cent more

0 23 0 24

0 24 0 25
0 10 0 21
0 10< 0 194o 17 0 19
0 24 0 20

0 25 O 28
25 0 27

0 22 0 23
032 0 33
0 35 0 37
0 ab 0 30 0 1 05
0 O5 0 75
0 60 0 75
0 50 0 <0
1 15 1 30
0 28 0 32
0 24 0 26
0 17 0 21
0 80 0 00
0 312 0 1.4
0 17 0 183
0 17 0 191
0 15 0 10c
0 13 0 15
0 14 0 16
0 25 0 35
0 20 0 30
0 ]0
0 10 012
0 20 0 25

0 1 0 G5
0 48 0 50
1 05 1 10
0 52 055
O 07 0 70
o 60 0 05
1 o 1 05
c 54 0 55
0 50 G c0
0 ou 0 75
050 0 65
0 45 0 65
0 40 0 65
1 00 110

2 60 2 75
3 25 3 30
4 00 4 20
5 00
0 52j 0 55
0 70 0 75

2 50
2 10
1 75
1 50
0 71
0 07
0 21
0 2
0 75

EKnfi of Artilîe.

.Produice,

lden Drop Whnt....
31ilvauikeo.............
Treadwell............
CanaduSring.
Chienigo.............
Red Ninter.............
Onits.....................
- arley, No I...........

uleIr y.Ko. 2............
,e s .......... lier 66 flbs.

0atml eul................
Four.

Sauperior Extra~s...
Extrs Slurfine....
Strong Ilkers•...... ..
Fnicy ...............
Sprig .lxtral........ ..
Suiperim -i _1....-......--

el ......-...........
3liddlings ., _..........
ioliiarii,......... .......
U. C. (Hngs.11.. per 10 lbs.
City lngs...............
Oatiel................

Provisions.
.It1 ter, Townsi pr lb

Il0 C !!,p k,<11.1l. Broc kvilo ... ...Du 1lorrisburg.....
Do Western Dniry..
Do St.o }amked... ,

Cheee, flne Fal liade..
L'ork, msinispected ...

Do titinei s .......
Do Exira Priiio....

liams, gre ll...........
Du smokied..........
Do caivassed........

Lird ..................
Eggs, Fresli........

.L. ile..............
Tallowi roiniered........
Beef, prlime mlebs, T'rees

lris.
"mess1101)s.............. •....

Salt.
Liverpool, coarsoe;......
I ne....... .............

Factory Filled. .....
Wines,:Liquors,etc,
Ale: Eiglîio, doxen..qts.

Bl>anidy: 11nnses-...
sy's, ler galloin . V..

Riviere (7,îrdrat ........
.lules Duret .... ......
Ju les l<ellerie.......
J. Rtumul & CU. gallon ....

MIart'l.... "..". .
uOard fli u' & Co. casîes
J)ules Duret "
,Jules uelleri .
J. lioblil & Co
l'inet, & Castillon per galcases..
V. ChIaloupin, pier gal ....

castesi....

Quarts, si qiality.......
inîts, ........

Quarts'3, 2d guaiy......
lPints, ....'
Gin1,-Uer gallont....
Gren cases..........
Red cases................
Mutiraons Gini2 .....tGreen cases .............

Old Toiu................
London T............

Rumt: Jatumaica 16 0.p...
Deimirara

I<ikey :-Pure Spirite,
O5 O.p. per lmp. gallon

Pure Spirits, 50 0.1p.1e
Iip. ,allon.....

F L. P \ 'ky.r W g0 Wld
Old Ryo Wllskuy, lier

Imp. gallon....

Fleece...............
Pulled Wool, Super.

Medium...
No.1......

lack..,......... .......

0 O) ( un
0 00( 0 ou
0 010 0Il )
000 o o
0 OS o m
0 0 0 u

510 520
.190 4 95
4<15 4 75
1 70 l 75
I 0 4 75
IlAi 15A 1.5 4
. 95 .1 ':

2 50 2 14
2 20 2 25
235 2149
¡ 05 1 75

0 25 3
o 2;i O mi

o il
21 21 50 <

nu0 1220
14 50 15 001

o î3 «17
o 1:3 1121
0 21 011'
O 10 0«37

23 0<0 24 00I
143 50' .1
17 00< 3g 01<
.0 10 O 1

0 70 0<00

1125 1 35

1 80 170<
2060 *275
"<10 2 75

1 0 0< 00
230 2 5
210< 2 :10
220 2 30

850 ' <I00
50
50 12 50
50 ï 50

750
20 2 0

750
250 2<761
7 2 8 50

20 00J 21 00
Il 00 22 Os

18 50 1< 50
19 50 20 5Y
1 55 1 (35

3 0 'l 00

31 00
1 57 1 Gun
3 60 3 75
500 < 0

2 25 2 40
2 00

0 2)
o 2 5

57 ini ondi

34w n oil

0 30 0135
030 035
028 02
020 228
2 30 2 50
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176 Spring Imortations 1876.

& 01. ElL MONTREAL
HI-ave now opened the bulk of tlieir

NEW IMPORTATIONS
anid will receive weekly additions to their Stock . They invite the inspection of the 'Trad confident ofoi i

wvell selected and assorted stock iii a the departiiients of a general Dry Goods Lrade at pri;es as

X..O EW?, ][3F" 1N O JE.O 7]D 9

thm the saine qualities of goods bave been sold iin any Canadian Myarket ti ay tme durinug h11e pa8t 25 YEARS.

Grand opeing of New Faucy Dress Goods in Brocades laltolaise ellets, Stripes, ChIecks, wi h plain Gloods
to match.

Grey Glace Lusters, Black L Demi usters, Cre Csl rs, Grendines.

A large assortlient in Colored Dress Silks, Black Gros Grains Silks, Glace Silks, at uearly bdf currenit prices

The LARGEST and best assorted Stock ever before imported, at Panic Prices.

-TAPLES EPABTMENT
Well Stocked in Canadian and American Grey Cottons of alR tie leadingi Brands: Whie Shirtiings, Sleetings

Pillow Cotton, Brovn Ducks, Deuimins, Tickings, Cottonl, Yarns, Seamnless Cotton Bags ati Cotton prices
Hause Furnishing Goods, in Curtain iDanasks, Repps, Cretonnes, Toilet and otlier Quili's, Blankets, Napkinîs
Towels, Hucks, Lace Curtains, Table Covers, T-able Lineus, &c., in fulI assortnenf.

Special lines at very low quotations in Silk Snnshades and Umbrellas, Zainella Sunshades and Umbrellas,
BJrnzillian Sunshades and UmbreUs, Cerian Knit losiery, Nottingham losiery, Kid Gloves, Lisile Slk anîd
Collin Gloves.

Spendid Stock oi Woollens in Canadia Tweeds, Scotcl Tweeds, West of England Tweeds, Doeskin, Broad
Cloths, Worsted Coatiligs, Newest design in flincy Tronseri n gs, Vestings, fron leading inaunfàcturers wNell wortly
the attention of Merchant Tailors and tlie trade generailly.

Several specially cheap lines in German and Frencli Corsets, Gerian Fringed Iloney Comb Quilts, Leaders

Silk Scarfs, English and French Braces, Dress Fringes, Real Laces, Clemy Laces, Yak Laces, &c.

Novelties in Lined and Tassa Costumes and Costuuîe Linies, Marseilles, Brilliantes, Brocade Muslins and

Piques, new shades and designs in colored Ribbons, Plume Ribbons, Black and Colored Tailles, &c.

Travellers orders, also Mail orders receive prompt attention. Cash and short time buyers will be liberally
dealt with.

NSPETIONNVITED.

(DOMINION BUILDINGS,)

Tfnsa ,rng -s -i- emt- - - - V O T"" I .A .
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ROYAL CANADIAN INSU RANCE00.
THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE 00. OF MONTREAL,

iu AND AmNE9

Amount of Capital Subscribed . . . . $6,000,000 Amount of Capital jaId up il Cash . , $579,780

ASSETS. Cash on liad and on Deposit-....................................... 50,252 59

U.S. Bonds and other Securities and Cash in hands of U.S. Total Assets..................... ........................ $1,387.999 85
Trustees................................................................... . .81,218 78 LiAIIHAL ii;S.

Bank' Stocks and Bonds (Canadian)................................... 351,4Gi 30 T'Pot il iiabili tie, iicimling ti paid aid ti uinuîljuIs li Lossesdnd
Duc by Agents lit course of transmission............................. 219,si) '17 Amont reqtireid to re-iisure aili oit si:aiding Riss......... 70Mdortgiges on Real Estate (Ist Jien).......... ............... 7,oo o
Bills Receivable (Marine Premitiuims)................................ 43,7 14 97 1NCOi .
Aimount of Interest due andt aceruied.................................. 16,716 52 'reim illims received ....................................... ,3 i ........ i n:.;
Due.the Company for Salvages, Claiis on Re-iisiritaces, .laterest. on liveestit nts................................................... .. ,.. |

and Pre tiiiiins I e . ............................................ *62,502 .18
Office Furnoiture (lole land Foreign)................................. 22,272 7t Total Incone during ic Year..................$1,426,662 71

The above Stateient is presented to the Canaiain Public as an evitleice of its strenigiih, nid th Coitmiliyi uV t rtiss tl rcceive a contin uitaice of ihe
patronage hitherto accorded liy ie Insurance coiiinuiiity.

Board of Directors.

JOHN OSTELL, Director " The New City Gas Company "-Prsident. 1 3. ROSAIRE THIBAUDEAU, A*ector I La amie"Nationale "-Vice-President.
J. F. SiNCEN6 SNES, Director Lit Banciue du Peuple." ANDilW 1 RTSON, Vite-['sident Il Monitreltl ioari of Trade,"
ANDREW 'WIl'SON, Director " 'Te Ncw City Glas" ad City Passenger :al Vice-Pri'tcient Dominion Board of tnle."

Railway" Companies. DUNCAN MllNTVEli, of' Messrs. lciintyre, Fi.ench & Co., Whoulesaie
M. C. MULLARKÇY, President " Le Credit Foncier du Bas Canitt," Vice- Dry (1oodts 1iierants.

President "Quebec Rubber Co." aud President " St. Plierre anid Co." LUG I MACKAY, of .\tesr.:ackay & Lrotier, Wloleile Dry Gootis
W. F. ]KAY, Director I lerchanits' Bank of Canadîta." lihats.

Truetees of Funda and Securities in the 'United States.
RICIIARD BEULL. EUG10NI6 K10 LLY. JO1uN D. WOOD.

JOS. B. ST. JOHN, Wm. J. HUGHES...................... .New York Managers:
Oincea: - No. 54 W'ILLIAMIk STR'UEIT, ·COIENEI OF14 PINE SIEET, NEW YOICK.

Boston Directors.
GEORGE RIPLEY. EZRA FARNSWOII. D. N. SILLINGS. 1 CIIA ILS Wi3NEY. WMt. C.AtI. JOtliN CUIM311NGS.

iA RIVEY 1). 'ARtKERt.
C. F. SISE, Man.ager.... ................ 21 Con'gress Street, BOSTON.

Detroit Directors.
B. G. MEIIRICI, Chairman. ALAEX. LEWIS, Mayor of Detroit. HUG11 MOFFM, 11. P. IliDE, PTER uENN EL

HENRY F. CRAWFORD, Manager...................115 Griswold Street, Detroit.

il i

OAIEDS IN CANADA'

HAMILTON.

(.aines Turner & Co.)
(tiirvey, Stuart, & C,.)
, ( DOIatl Mclines & Co.)

nii, bson & Il1.
S. Jones, -Agent.

QUEBEC.

auelau. M.P.
ce-Consutl ora Belgimni.

l, (laiel Frères. )
V. lloy, Agent.

T. JOHN, N.B.
er. M.P., Merchant.
Mlercliait.
Merchanit.
nîglin, M.P., Sieniker llouse oC
nus.
, Terciait.

ey Smsiti
M. & T. B. Robinson, Aelits.

PORT HOPE.
J. itoss, M.P.

J loatice Aylwtii.
AX. Cosby, Agent.

ICOBOtJRG.i
Pe'tuecCa ut .u & Soni.)
J1ohni Jteltl'ry til Jetl'ery liro,>
George Uiîîttet.

John laitler, Agent.

WINDSOR.
Wi. McGreor. l.'. (illiker.)
G. Ctnmpbll, 1Merchiiant.
C. D. Grssett, MIInagtr M[olsons Bank.
u. elitost, Merchait.
J.C. l'atersoi, lttrrister.

Fraser dtt .otisont, Agen ta
HALIFAX DIRECTORS

T. il. utiis Esq., Ciniruan
Tomas E. Keuy, lsl.

51. W'. West. 1I',.
Wv. Eson. Esq.
V. J. Lewgis. Egsq.

W. M1. Ilarrington, Esq.

e hundred Distinct Agencies.
D. L.. XIRBY, SubL-.anasuger Moentricud

ALFRED FERRY,
CencraZ M1anacger.

LOCAL B

TORONTO.
R. Wilkes, I.P.
lenj. Lynan, (Lyman Bros & Ce.) Jamtes Turner.

Win. Artliur. Ju1ohn Stirt,
Soicitors-Beatty, Chadwick & Lash . Alex. Meline

Capt. Cias. Perry, Agent. Solicitors-Mlcilcai
BRANTEORD.

C. H. Wateroiis. (C. Il. Watorous & Co.)
Alfred Watts, Mercinit.
B. W. Brethour, (It. W. Brethour & Co.)

Jantes Wilkes, Ageut. on . Thîib
KINGSTON. Jseh, vi

CTin Carruthers.
John MacNee,
Jaties Richardison.
Goorge Robertson. S
M. Doran. C. P. Gildersleeve, Agent. S. Il. De Veb

Sillion Joies,
LONDON. .. 11. Paurks,

.eo. F. tIirrell, (Birrell & Co.) Ilon.T. W. A
Daietîîl Mactie, ulMeretut. Comme
llis W. lHymau, Merchaiint. Thos. Fiirlong

A. G. Smyth, Agent. Solicitor-G. Sydn
irrister-ilughs MMahoni.

Representing in ail nin
CHAS. FORTIER, Mantager Marine Dept.

ARTHUR GAGNON,
.SecretaryI-Treasuîrer.
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THE

Accident Insurance Co.
OF CANADA.

The only Canadian - Conpany sole-

ly devoted to Insurance against Acci-
dents, and giving definite Bonus to

t/te Policy hocters.

rhis Company is not mixed up
witt Life, Fire or any o/her class of

Insurance. Il is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terns, and a secure basis.

Preidnt:---IRA. T. GALT, K01G

MANAGEn ANn StCnwriAn :

EDWARD RAWLINGS,
MONTIIEAL,.

AUDiTOiS:- EVANS & IIDDEi L.

SU RETYSHIP.

THE CANAD&

GUAIRANTET COlilP.ANY
MAIRS TUlE

Granting of Bonds of Suiretyship
ITS SPEOOAL IBUSINESS.

'Thcre is n00 NO ExCliSEfo- anly cm-

playee to continic to hol/ bis fricn/s tnder
sich scrions liahi/itics, as lic cm at. once

rr/ieve them ad le

SURETY FOR H1IMSELF
by the payment ol' n tri/liing annnai su;;; to

his Company.
This Company is not mixed rip with Fire,

Marine, Lifc, Acciaent or other tliit'ssi; ils
shoi/c Capital and' Ruims are so/cy for the

pclrity of tlose holding its Bo//s.

JANUARY 7t1, I 87 .-- ehfuit deposit of

$50,000 lias hiern maaIc eaiih ih Goaenr-

ment. it is ie n Ciy Guiasalc Compony that

has made any Deposit.

f l¢AD OFFICE : - MONTREAL.

'rcsilei:-SIR ALEXANDEIR T. GALT.

Manager :
BDWARD RAWLINGS.

AUDTOIS:- EVANS & I DELL.

1lritisi North
Calnidiani Dane
City linuik, Ml
Dominion llnii

Du iule..Echangic linn
Ftrai13511nk.

Imperial 11aisk
JacueCartie,,CllllB

Merchanits' l:
Mletropolitanl

Montreli ....
Mricilinio ....

Natlionalim ....

ilrio liiik
lioyal Canladi:
St. Lawrnce
Tjoron.to ..
Union lin.nk.
VI I il larie..

STOCK AND BOND REPORT,
leported by J. D. CitAWFOlIn & Go., ileiibers of the Stock Exclhatige.

NAM1 Capital Div ie:d Cicic
sub4cribed. ]test. h l ri6

iiAic1ltrlg. $ lier et.
A merica ............... £60 4.806,000 1,866,C.66 1,170,00 h
k oif coimer ce .......... _50 il 6,000,000 1,900,000 1 1241 125
outrei.................. 0 100 102
k............... . 1970.2 0 525.000 4 122
hi0.................. ... 200, 3 9 100
kiis..................... 10 1,272,351 1,121,730 275.000 4 1053

k......................100 1.000.000 1,00o ,000 5,000 4 94 5
......................... 8 0.00 1 00 3 5
......................... 1 0 1,0 , 9 0 1 11 99
..................... 0 90

S........ .............. 18 0,7 41 4
ilk...................... 1500.U00 45t3.510..........10 M

..k oc...d. ........... 100 S,697,210 0,125,52U 1,850,000 4 !181 9>6
......................... 100 11 0.000 61 400 I 7
............... ......... 1000,000 1 90 1 ,0 1 .d 1f 1

.......................... 1 12,000,00 i 5, ,000 7 191

......................... 1 1,000, 10 70
........................ 2,100,00 100,000 4 107 110

40o' :1000>,000 2,M>0,272 225,.000 4 1 >53 106,
10 2,500,000 2,499,920 475,000 4 1S>

....................... 011 28 42,000 97
aiank................... 100 8-0100 028,C33 . 60 71

. ........................ 20)0 2>000 I 192j 195

.......................... 10 20 0D(0 :2 ý ,' , 0(0) 4 D e. .50 6,000,000 , = ... 0..... I OU 9 1

S~~~~~100 1,000,000 2,0O 379 8

M1. LLANEOUS.

Canada Landed Credit Co ............. 50
Caiidia l.onIn nied Saviigs Co.......... 50.

Doiiiiiion T graph Cc................ 50
F'reehlold Loan» & Siviigs C0..... . 100

i l iuoni & Erie Sav. & .oan Soc......... 5GO
MontrenlTelegraph1i Co................ 40
Montreat City Uns Co.................. 40

Mout>> real CIty Passc'e r IZy Co......... 50
ltichiellen & Ontlario Knr. 'Co.......... 100)

iontreal Iinildhr Association......... 0
Iniperia Building Society ............. f0
Ioito Coinin>>ers' (ls Co.........

(>1i)................................ 60
Union eriianieitR iilding soc......... 50

Westeii Canlda L.01an1 & Sav........
lge Comîpaniy ...................... 50

mn tireat L.mnn & lo.rtgage S'y...... 50

7510,0001
1.500,000
500,>000
800,>000

1,1>25,000
1,00,000

00,000
1,5100,000

002,500

00.000
2510,1000

800,000

Z01,185
..........
,..........
. .........

700.000
1,925,000
1,060,000

400,000
1,500,000

..........

..........

40 7.481

12>1,000

185,0 00

>1
3
h
5

4
4

23 p.c.3m i

5
.

S:cU itl,> Oc.
Canaîîîdîin Governmir ent Delbotires>, lier ct.. sig........ ...

Do. do. 5 per et. c]r ........ .......................
1o. t. h per et. s>g., 1885... ...........................

Diioni 1per et. stock .......................................................Dciiioni Bonds ....................................................................
loutreal llaltrbor Bnlds Gj p. 0............................................... ..

Do. Co r poration 6 per ct. Blonds .............................................
Do. 7 per os. Stock ........................................................

Toronto Corporation 6 lier ct., 20 yeare ................... ......................
C iy b tr .....................................................

townsip Debentures ....................................................

122 123
161
923

140

1653 101
195 196
95 90
95 ut

105

132
120

140
120 1211

Monîtreal.

102

104 )
1003 1013
116
96
95

INSURANCE COMPANIES. Anuian.
s on,,,the . n re.arch 3.) . ii tC'. i S OIPrd Akd

c - ls.. c y. Sh,

N i nst 186~~~~ Sà3 20,(00,1 rclua .. .....
ci..~40 

O.0) .qu0Sho s. Divided NAnP oir Com'. Sale. 18 53 Lu00 i .oi lIart, 100 400
S z ; 1819 30,000ÆnaF.ofilart. 100 209 210

- ]SE0 10,000 icartlford, of [lir 100 208 210

20,000 81i 15 8 ltriton M.& G. Lis'e £10 2 1863 5i, Trv'lrs'J.&Ae 100 177 180
50,000 20 C. Union li.l. & M 50 O a to repm Lîdc•
5',100 10 iýdiIîîbcrgiî ,il i... 100K là 1> ' adi1
20,0 5 . £210 uii 1 0 .... . RAILWAYS. Shrs M rol .

2,000 4 p.. i eri ie . 1 2 St. Larence........ 0 101 103
100.000 20 iîîcsir'i. & 1, 20 2 7 DeI>,> (IdoS. Tawre.cc iibt .100 100 10*2

10,00t) Il - 1,11e As'îr i Scot. 40 S] 2 D3 Io. do. So eirc. t m.c.bdac 100 100 102
...... ioc>1oti A,. Corp. 25 12. liq ci.c S1a1 eIr 7 . l. t ort... .

0011011. & Laoi.1, 10 1 .... D. &si. I.l ......... u c 1 10
311,752 15 Li.1v.Lon.&G0.1.& L 0 Gn Do . . . .. 100 I l

10,000 . Nor terni F. & L, 1o Nw I'rov. Certif's issued at2
2

.. ..... dis

40,000 Nortix r 5 Do. Fq...lidîs.ich6perc 100 97 99

00,2000 17 1Fr.s& ' x . .. -0 . Do. Eq. indo,2ndcharge.. 93 95

(00,00 10ï u£ eyni Isir&Lice. 20 Il' Do. leirt l'refeirence,5à per c 100 54 55
00,000 16 cio1l insurce.. 1 Do. SecondPrefStock,5ierc 100 88 39

0,o00 1 Scilth. lne& 1 i Do. Third 'rer Stock, 4 pier c 100 20 20
*21001X) 10 Scot. Irci. l. & . 6o :7 1316-8 (rent Weser .................... 20j 04 7j

111,10.0 _5 StidO .1. 012 7 Do. 5 ie îC.~ M1is., dise 1880... 100 92 54
10,000 . o ltadrd ife .... 50 " D,. & per c. Deb. Stock. . 6 70

000 51bo Star iAfe ........ 25 1], 121 Do. 6 per cent bonds 1890.... ..... 80 82
£4 15S.Ud. - ïinternational I;ridge,6 p.c. Mor Ds ..... 98 100

CANAmrN. c. Miland, 6 per c.1st 1'refiiod. 100
8,000 5-n h irtAdii. 50 25 1 - Ncrth'no en nMW., 6perc. list 'reflld 100 94 90
1,500 . Canlada Lie ...... 400 M Do. do. 2nd do. 100 93 95

10,000 N. C e>iiOs F .- L... 100 25 " ....... Toronto, Grey and Brucetock... 100
5.000 ........ t. 1Confederltion 1,.i100 10 ........ D.tMords 9 91 93

5.000 .- m...uoiie lisk Ir 1 10 120 Trolito nd Niplissing, Stock... 100
5,000 .. 0 75 1 Bonds... ..... .........

0 Oiebc 1ira . . 400 1 0 Wel'ton,irey&Bruce 7p.c.IstMor 67 70
100 10 " Mane... 100 40 100 105 EXCHANGE Mnte

000 · 10 Queen City Fire .. 50 10 ........
,00 73 bo $2 Western Assur'ce. 40 16 142f 143 atk ofLoindon.60 days ....-..... i091

loyal Cai. Ins. 100 10 .5 930 Gol Drails ou New York............1 riun
Goid at3p.m ........................ 4
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INSURANCE COMPANY.
nsranul.siin 1809.

Subscribe a Capital, - £2,000,000

FIUIE DiE l'All 'VMRVEN.

Tte Comtpay insures almuost every desctionI
prolorttti t Ilre lowest r ole f preitm citorrtspond.

ig0 t l ature of ltbe ries.

LIFE DEPPilT'IIlVl.

noaaus u,1876.

Tlie ntext division of prolits for lite flo years sitce
1870, vill be matde eut I Le clointg of the booki on the
lst Deceiber, 1875. AIl plicios on the l'artiiting
Scale, opented before that date will slare tii tte
Division.

At last Dîrivisti the Ionus Ieclar.d was at tie rate
of £1 53. per cent. per siuml on all 

s
is assured, aiid

tte previusly vested Boitises. Ont policies oc old
etanding, tItis was m mlianty cases equal to £1 i9. per
Centt. lier atuttt on tîte origiual satuti îted.

i ety ler enith. of te gltole l'rtilit n ui dividel
asoneg the assured oni tlie participlating scile. which
le las large a sHlare Of Profits as i tillowed by any
ofie.

roits are rt very 1I s-e tar.
1= 1atî Il the cilIs anîd pîrinipatl toivtîs latilite

MlACDOUGALL & DAVIDSON,

tanîagintg Directorsand Generail Agets,t
72 St. Francois Xavie SI.,

Win: EWING, Inspector.

ItN1rallee.

THE CITIZENS'
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars--S03,000
Deposited with ;he Dominion

Government.

IRBA D) OFFICE, - - JONTRJDAi L,
No. S'r. JASEs SInEWET.

DIRECTOR S.
Sir Ilugi Allan, President. John Pratt, Vlce.Pr s
Adolpl Roy. ileury Lylmtanl.
Andrew Allan. IN. B. Corse.

J L. ssidy.

Manaiget' Life, Gua7<, ce nue Accidenl De'parl

ii(Li(agyr of Pire Depa'rt

ARCI'1 JJGOUN Scretar.-Treasurer.

Flie risks takena ntequittable rates bnsed upon
te irrespiectivencrits. All clains promptly and

liberally settled.

ONTARtuo R BnAUc1-No.62 Adelaide St.Estl, TornTo

nîsulanucc.

800TT iSH
CO Y, MERI0OIA L

/nsurawce CO.
FIRE & L/E/F

CA PI TA L, - 810,000,000.
Province of Quebec Branci,

194b ST. JAMES STREET, MONTREAL
Elirecfors :

BUt FRMŽî0IS il liq 0Thý;, .C.M.G.
A. FREDERICK GAULT, Esq

EDWARD MURP1HY, Esq.
OHARLEB S. RODIER, 3r, Esq.

Commnercial R;sks., Dwa)llitng and FArm
Progpart;' taken at carrent rates.

THOMAlS CHA/G, Ras. Sec.

Canada AgriculturalInsurance Co.

Heacl Office: 180 St. James Street, Montreal.
O FFI C R S:

WILLIAM ANGUS, .President. A. DESJARDINS, M.P., lice-Preuident.
eDW'AlID 11. GOFF, llanaging Director. JAMIES Il. SM ITI!, Inspector.

ADVANTAGES OFFERED.
It is connlued by its Charter to isue noting moare hazard-ous thîan Frsam Pro.

perty and Residences.
it insures Live Stoek against deatirtby lightning, eliter ii lthe liuildinig or atn

the triiiIses of the Assured.
It refuies Mills; Shtols, Tniiieries, Stores, lîitels, and othler hazardous pro-

perty. and makes a sieciatlty of Far Property ad Dwellings. It is notsubject
to.heavy losses, aud afords a certain Guaranlte to ltiose it Insures.

It le i purely Ctadin1 Institttitsb, Ils ites isconflined tot e Domlinin.and
is under the managemient of men wlio jave devoted mnaniy yars te this peculiair
branch of Insurane, tdi understand thorougliy lie requiremients of the Farmters
lis a class.

Farmera and olthers will consult their own iuterestsby insuring in this Coipni
D or furlther ialuormtation, plesase call ou our Agents, or Addtîress lte iang
Dircolore-

ALEX. W. OGJLVIE, M.P.P., Prsidcnt.
WILLIAM A-NGUS, First Vicc-President.
EDWARD I-. 00FF3, Second Vice-Prcsident and Manager

IIENRY LYE, Secretary.
0. D. IAINSON, Chief Inspeclor.

Head Office. 980 St. James Street.

Deposit wilh Doninion Governnent, $50, 000.
XPERIENOED AGENTS T11OU&HOUT the ]DOMINION.

Fire Risks written at adequate Rates.

.1.
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LACHINE

CANAL ENLARGEMENT
NOTICE TO CONTRACTORS.

SEAT.E) TrENDRIIS addressedl to tle under-
sginId, endorsed " Tender for Lachine Canal," will
le receieid it tihis Office for flic enlargeient of tils
Caona, consisting of hfli wideming mad deeoeninl
reim a hortdistanceabive Lock No. 3 orSt. a;ibriâ

1,oche, upwaris to the river St. Latvreiice at Lacinue;
eibIIracling hie construction of a1 new lock at Côte
St. aul. kting down and rebuilding flic upper por-
tiens of fli prescit lock at thailt place, construction

of reglatin weirs, culverts, bridge piers, and la neiw
eitrnlicce LoIk at Lachine, and flic fbrmation of a
channeian baitsii on hie souti or river side of the
exisiilg entranice.
'fie woriks will be lot ln sections of flic respective
englthls itlicattel on a Mapf of ftie fle, whicli, fo-
gethe'r wffit plans and 8 >cifications of tfic various
works, clin be een ait thi Office, and at fie Lachine

Ca'111 Ollice, loiitreIl; t effier of which places
1,riiiil Foriis ofTender clin be obtained.

Teiniers for Section No. 0, or what is called fhe
Slock Cu,' it and Section No. 10 at Lfachine, will be

received inîtil hie arrival of tle easterin aiii wetern
Imaliils, oi Wednedy, flic 12th day of Jiiiiiiry next,
pt liii nd specilications for which clin be seenl at fthe

la1ces above mîîenlt iolei ou and after WVediesdaly ite
th da11y cf Jonariily iext.

'or oller parts of ftlic iorks, tenders will be re-
ceiveid uitil Tîiesday, tfhe 21st day of March iext,
and1( for which filans anid specificitions cin e cseen
Lt flie respective Jflices ibove imientioied, on aind
afer Tilny, ftle h fidîflay of March.

Coniiretors are requested to bear ti mind tiat
TenciilderS will not. be considered uiiless made mtrictly

ii occirdancewh the printed flormns, aidi-ii flie
case cf iris-except there are attacied tfhe actual

signtiluifires, the natire of flic occupation all plice of
restilence of îeaic ber of flic same; an fuirthîer
an accepiteid baik cheque, or ther available secur-'
ity, for tfie Som of fromit el te hree lhouisand dol-

lirs according to flic extunt ofw'orkç oi thesection,
mustaccompinly eachTiider, whichk shll be for-

ftiteif the party tenderinîg declinies or fils to enfer
into coitract for tfic worlks whîcie called upion Io ldo

soi, it ftie rates statedli thi flie offer sumited.
The' lmomll it reu din eac ceo wI] Le OSinfel ou
Sflrori f Tender.
Tie cheqîue or money t hus sent lin will b returned

le flic respective parties whoso Teidters ire not
acceî,ted.

Fe r flie due fiiliflment of fie contract satitfietory
secirity will be required oni reaîl estate or by deposit
of lîmuey, public or uiîuîfcipal securities, or banik
stock ti 1hle amount of lIve per cent. on flfie bulk

sumlîî of flic contraci, of whicli flte sui sent in with
thi Tendur will be cousidered a part.

Eiinety ier cent,. oly of ftlie prgress estimaefs vill
be paid until ie completion of fle works.

To enci Tender hmust be atteofid flie efctil signa-
f lires of twvo responsible and solveut persons, reosi-
ieits of tlie Dominion, wtlfiing t becomîsuiret es flor

Ilhe carrying out tiee coiditions, lis Wei tle flc fic
perIoriianiice ofr ior ke emîbratcei in tle coiitract.

This )ejîartmîent does nlot, hîoweîver, binîd itself to
accept th fowest or any Tender.

f y Order,
'I cf PtI -F. B11AUN, Secretary.

Departei of Public Works,
Otatcîa, Dec. 23, 1875.

WALKER & WISEMAN7
Designers and Engravers on Wood,

ST. JAMES STREET.

COl. PLACE D'ARMES 111 Lb, - MONTREAL

Portrails, Vi'ewîs of Biiildiig, ichiiery, . c.
Vilgnietes, Diaqraiîo, Seuts, Mionogiimse,

Autogras C., Vlts f/r Ad-
verutieents, Circilars, Bil
lceds, Letter ound.Vole

cads - c

Caltloguies aidlrice Lie/s,
Prepared icith ic Greatest Care

And ai Short Notice. Original
Drawin Prepared in Accordance icith

Artitic ' uete and Knowledge, for hic Pilus-
traolou of Jooks, &c. Pine Culs for l'osiers,

Labels, Plainfi or in Color, ELcctrolyp)cs, &c.

Insuraince.

Canadia
Miuttal Fire Insurance

COUPANY.

HEAD OFFICE ..... HAMILTON, Ont.

PRESIDENT VIDE-PRESIDET:T SECRETARVi
JUIIN BAII10Y. A. ElG L eTON. I. S1,t'A lD

BRANCH OFFICE FOR THE PROVINCE OF QUEBEC:;
194t ST. JAMS IS I-mT MONTREAL.

JAMES GRANT, ifa[inger.

'Thlie Lowet I ite are chargeI nponî alf clisses of
property, and Til lI E EYEA It polils arc isied oi

thie piopîular MUT UAL systemii.

Established 1803.

Fire Insurance Comp'y
OF' LONDON.

EILAD i OiCiE1c2 POi1 CANWAIA:

Montreal, 102 St. Francois Xavier St.

RINTOUL BROS., Agents.
Sulseribed Clapîtal, -£1,600,0008 '.

ntd-upî Capîitn, - 700,00O SÉg.

ASSETIS,--- -- - --- £2,.22, 5 5
28'tg.

T Ir E

STADACO('NA
Fire & Life Insurance Co.

HEAD OFFICE: . QUEBEC.

A ,uhorizeil OnpE>tn1I, $5,O000,000
(Iovernmen<ltt Deosiit, - - $10I <0,000.

PIRE PREMIUM REVENUE, 1875, - $183,000

J. il, RIiNA1U), Esq., President.
ilos. JIIN SHiARIL ice-President.

Se1O. .1. PYKEI, Gener'/ /anager.

C RAWlFO D LINDSA Y, Secretury.

MONTREAL EOARD:
TH OMAS WR ANEsq., .PChairinain.
NîAURIOE OUVILLIER, Esq.

TH'IOMAIS TIiFFIN, Esq.
AMABLE JDOIN, l-sq.

GEO. D. FEIZIEI 1 Esq.

C. O .PERRAULT, Sec. and Agent.
LocAL Bonlns establilied thronglhout the

Doiniion.
Fiiit ANu LiFE Poiciîes issiied at ioderatc

rfles.

TilE CillIEF CH1ARACTEIlISTICS OF
WHITESIDE'S

i Pi ROVEil l VJD .. 1 A 7

SPRING BED
Are comfrort, durability and conivenience.

Il. WIIITESIDE & CO.,

64 anud 06 Collegc Stree, Montreal
Tie tradle supplied with bedding oftall kinds.

Insuranice.

Royal InulS rance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability or Shareholders unimunted.

CAPITAL - - - - - - - -

FUNDS I:NVESTED - -

ANNUAL INCOME -

$10,000,000
12,000,000

5,000,000

If 1) DfflFCE FOlt CANADA-%0XNTREA .
Eveiry dsciti o cf properiy insuired it imotierteil

life Asuralnces graln cil fin all Ilhem t i pproved
fc0ruii.

1l. L. IfflUTil,
W.T'fA'TLEY,

C'hieif Ageni

THE STANDARD
L FE ASSURANCE

COM PAN Y.

lS fAff1.fSf18l fSD 85.

I lîAn) Of)uîî,cg ul CANADA, M1oxTulutsi.

Polcices iii force, over iighty Mllions of Dollairs.
Accumuî,ledFund, over ''weciity Millions of Dol-

ars.
ilucoie, over 'Tree M illion s anif fiai f.
Claim paid in Ciailda, over $500,000.
Funds invested in Iigland, United Statîes and

Canada, wit.h fie mîîost perfect safety.
Depioi it it tiwe, for benuetit of Caniiidiii policy

holders, S150,000.
For inforiation is te L.Ife Assiralice, apply to ainy

of tIhle Agencies throughout flic Dominion, or to

W. Mf. RIAISAY,

QiJEEN,
Marge r Canad

OF

LIVERPOOL AND LONDON.
-00-

CAPITAL, - $10,000,000.
-0

FIRE.
AIl ordinary risls insured on fie most favorblfue

teris, and losses paid iiiediatlcy oi being estiblishi-
ed.

LIFE.
The Secirfty ofa British Company offered.

AOKENZIE FORBES,
il. J. MUDGE,

ionitrefl,
ClilefAgents in Canita
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KILEY & L
GEN

14 St. Peetr

Insiirainlce.

is JotJiziAi, OF dØMERdB NA4 ib M 1St7st1?ANdE PEVIEW.

IllNllrînNiCc.

& LANCASHIRE
ASSillAMJE 00. _ __

OF

N, ENGL A ND,
FFICE FOR CANADA,

Bank chamberS T H E

MES ST R EET, L]verp o o Londûnfiobe
ONTRIiEAL.s INSURANCFI COMPANY.

LIFE AND FIRE.
ND CANCASIllItIC graal-i $000-

Lii ssiraiice. lait baw I!(" puaiîàcd Caital -- 10070
LioveriiiIclit, hIesum lit 0 Fida Ixovestedl in Canada ; - 700,000

n novrninent feposit lor Security of
Canadian Polaoy Rolliers - - 150.0000,0 O O-0 O Security, Prompt Paynaent ana Liberali
ty in the Adjustment of Losses

XCLUSIVE BENEFIT are the Promnent eature.

OF CANADA nOARD 0le DiReC'I'OS
11Il s n.OY STA3, , chir 1 rIsi en ltc ltcro-

NPOLCY ROLDERS CT. A.c r, Eq -~ P OLLX .tl.ULLIJ ER ~( Iî.sr8. abavid iorralce & Co.,A .-
pNln, S. Is, aral.,s mt AIx i. -

rrgette Local olr iCileii g..nts G. bc C. SMITH, Resident Secretary.
M'licî,l R re'effl -D. C. MA CCA LUt. Esq., 31i. D.

to adldress, Standing Counseal-Fciu (iai G nt, l q ý., .C
Agenciez Esta.olishod Throughout Canada.

12illiÀM IlJBERTSON, DEAD OFFICE, CANADA B3RANC1,
anaerfor Canada, ilotreal. M ON R E A L

awa Agricultural Insurance Companys

HEUAD OFFICE

'ill II0. JAMIES SKEAD. cc crsiet--R. A CKBURN, RSQ. P
AS. LACKBURN, Screr!y. D. 1. F. E. VALOIS, /njector.

$50000.00
tecZ wit7. Govre777zn16 fo7, pJ7,otec/7°o7|

of §ioZic7lZde7,s.
y Insures ithinq movre nazardoufs than Farnt J a9perty nd Pr'ate Rsalences-

AGAINST LOSS OR DAMAGE BY PIRE & LIGHTNING,
perty, Private Residences, Chutrcies, Convents, nod llilks of a similar Class.
[fected on Minufacturing or Commercial RisIs, tiuis avoiding lusses froni sweeping

lires, to whih anoy Companies are liable.
d others owning Private Dwelling Rouses vill find it to their

advantage to lusure with this Company,
Rates are nuch lower than those of Companies doing a General Business,

)PERTY is SAFE in the "OTT AWA!" Insure with it.
all information reqmîred given on application to

G. H. PATTERSON, GEN'L AGENT,
15 Placo d'Armes, MONTREAL.

ADRIERE,
'L AaENrS AT QUEHrEC
stret, oppbosite Quebec Bank.

In u~aranice

BR Tr 0 tu
Medicail and Ceneral

LIFE ASSOCIATION.
Capital and Invested Fnnas over, $4000,000.
Annatl Ineome, over.......... $1;222,000 00

G vriietDepeaoit, over ........... 100,000 00

Policies payable during lifetinie
at or-dinar-y life rates.

[BIy application orprofits.]
-00--

Chief Offices, 429 Strand, London.
l -ait Ollice f'or the Dointatnjo

12 PLACE D'ARMES, IONTREAL.
JAS. B. M. Cm

Quelec Agenîcy-No. 40 St. P'eter Street.
"ANIEL M"CI ". jeu, Agent.

Phonix Pire Insurance Company,
LONDON.

Ageney Establiheut in Canada in 1804t.
GILLESPIE, 3IOFFATV & Co..

oneral Ayensfor Canvai
iuuaurautcos etlccted il,1 att parts tif the %vorld. Chiliti,

aujutleî %with lroiIIltitude nai iiberality. Il i
Ageny Olice,10S.lrmncoiaster st., Monîtrealt.

l' 011T. W,. '.Vvo,, InapICc.
j %I. Dhvi2oN, Mlanager.

BIIRTISiI AND FOREiIGN

MARINE INSURANCE COJMIPANY
LIVERPOOL.

CAPITAL, - - - - £1,00,000 stg.
GILLESIE, MOFFATT & CO,,

General Agents l'or Canadn.
I anlutut, Lower Port, midi Oceait itieks take at

Los.al Carrenlt lqes.
lead Agenley 0111c 101 St. Franuçois Xavier Street,

ttotuttT A'.Tvat-----------Manuager.

VOIE

Provincial Insurance Co.
0F CANADA.

CAPITAL - $1,000,000.

Fire, Ocean, and Irfand Marine
INSURANCE.

MONTREAL AGENCY,

160 St. Peter (cor. of Notre Dame) St.

THOMAS ALFRED EVANS,
Agent,

Journal of Commerce,
Finance and Insurance Review.

DEVOTED TO
Commerce :Finance, Insuranco,

Railways, Mining and Joint
Stock enterprises.

Issued every Friday Moriaing.

Caaii Sutbseriuerabe $2 aar-
British - 10 . stg.
Anerican i- $3 U.S. cy

OFFICE: Exchange Bank Building,
102 FRA NCOIS XA VIER STREET

Corner of Notre Dane Street,
MONTREAL'.

M. S. FOLEY & Co.,
Puldlishers & Proprietors.


