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8pecial Notice to DRY Goo0S0 MEN, dc,
We are offering the balance of ourStock of 40 in. Cheese Bandage

Cotton at an ehtraordinary low
Price. Will be happy to forward*8.nple and quotation on applica-tion.

JOHN MACDONALD & CO.,
2 o n F 8 . East, TORONTO.

30 Faulkner St., Manchester, England

& BROTHER,

DRY GOODS
1MPORTERS0

No. 12 Front Street West,

TORONTO,

oronto, May 27, 1881 Offie4a-,34 Clement's Lane, Lombard St.,London, E..

Toronto 1881

RICE LEWIS & SON. SUGARS i
I R N, T E L, e have mest received our importation trom PortoRONRco ex "Clairbel," which tur out clear and dryand we have also in store a large supply of CanadaàSHELF AND HEAVY and Scotch Refined of ail grades, consisting of Yel-

lows, Granulated, Standard A, and Paris Lumps.E e draw particular attention to our stock of-~TA W consisting of

1 200 Half Chestu Japan.
Ex s0s. "Escambia," "Harter," and "Best," and afine assortment of

EPS' SPADES & SHOVELS Young Hymon, Assam,
Pekoe Souchong,

coucou,
arkes' D ° °entd Orange PekoDraiing 08.and Gunipowd.r.• N B. Extra value in Bright syrups.

LICE LEWIS & SON, SMITH & KEIGHLEY,
1ardware and Iron Merchants, 9 FRONT St. EAST, TORON TO,

A. M. SMITH. W. W KEIGHLEY.TORONTO. 
Toronto, May, 1881.

IMPORTERS & MANUFACTURERS

DRY
GOODS

Cor. Bay and Front Sts.
TORONTO.

Toronto, 1881

THE NEW OMBRE
°E

SHADED RIBBON

ow so much in demand in the West End London
rrade, can be had witb us.

We have received a large shipment in ail shades
imd widths.

S4AMSON
KENNED Y,

& GEMMAL
4 OOTT AND 19 COLBORNE BTS,

TORONTO

Toronto May 18, 1881.

1

O E Alle

TRADE RVW
4 1WSITRANCE CHRONICLE

TL49 TO, ONT., FRIDAY, JUNE V1881. SUBSCR TION
Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.: Leading Wholesale:Trade of Toronto.

8tapie Department A. R. McMASTER Gordon, Mackay & Co.
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The Chartered Banks. The Chartered Banks.

BANK OF MONTREAL. T11E BNK OuF

BRITISH NORTH AMERICA
lncorporated by Royal Charter.

Isherebygiventhata PAID-UP OAPITAL, £1.000.000 8TG.

DIVIDEND OF 4 P C London Office-3 Clements Lane, Lombard St., E.C.

AND A

BONUS OF 2 P.C.

Upon the Pakd-up Capital Stock
OF THIS INSTITUTION

Hae been declared for the current half-year, and

that the sane will be payable at its Banking House

n this city, and at its Branches, on and after

Wednesday, lst Day of June next.

THE TRANSFER BOOKS will be closed from

the 17th to the 31st of May next, both days inclusive.

The Annual General Meeting of the Shareholders

will be held at the Bank on Monday, the 6th day of

June next. The Chair to be taken at one o'clock.

By order of the Board,

CHARLES F. SMITHERS,
GENERAL MANAGER.

Montreal, 26th April, 1881.

The Canadian

BANK OF COMMERCE.

Dividend No. 28.

NOTICE IS HEREBY GIVEN
that a

Dividend of FOUR Per Cent.
upon the paid-up Capital Stock of this Institution
has been declared for the current hall year, and
that the same will be payable at the Bank and its
branches on and alter

SA TURDA Y, the 2nd day of JULY
next.

The Transfer Books will be closed from the 17th
of JUNE to the first day of JULY, both days inclu-
sive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank, will be held at the

BANKING HOUSE, IN TORONTO.

On TUESDAY, the 12th day of
JULY next.

The Chair will be taken at twelve o'clock, noon.

By order of the Board.

W. N. ANDERSON,
General Manager.

Toronto, 23rd May, 1881.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henr R. Farrer. Frederic Lubbock.
ichard H. Glyn. A. H. Phillpottse.

E. A. Hoara. J. Murray Robertson.
Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James Sf., Montreal.

R. R. GRNDLEY, General Manager.

J. S. CAERON, Inspector.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. i.
Paris, Montreal, Halifax, N.S.
Hamilt"n, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.

NEw YoRx-D. A. McTavish & Wm. Lawson, Agte.
CHicAGo-R. Steven, Agent.
SAN FRANCISCO-A. McKinlay, Agent.
PoRTLAND, OREoN·-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Messrs.

Glyn & Co.
FOBEIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-- Chartered Mercantile Bank of Inlia. Lon-
don ard China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Audre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK

Notice is hereby given that a

DIVIDEND of THREE Per Cent.
upon the paid-up capital stock of this institution
has been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, on and alter WEDNESDAY, the FIRST
OF JUNE NEXT.

The transfer books will be closed from the 17th to
the 31st May next, both days inclusive.

The annual general meeting of the shareholders
will be held at the Bank, on MONDAY, the SIXTH
OF JUNE NEXT. The chair to be taken at thre
p.m.

By order of the Board,
. STECVENSON,

Cashier.
Quebec, 25th April, 1881.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR Wr. P. HOWLAND, LT.-COL. C. S. GZoWsmî,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M Sith, Esq.

Robert Nichoils, Esq.
D. FISHER,

General Manager.
BRANCHES.

Aliston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur'sLand'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

G. HAGUE,
General Manaer.

Montreal, April 20th, 1881.

T I E

BANK OF TORONTO,

DIVIDEND No. 10.

N OTICE IS HEREBY (+1VEN, that a

Dividend of Three and One-1
Per Cent.

For the current half yi ar, being at the rate Oo
per cent. per annum upon the paid-up capital c
Bank. bas this day been declared, and that the
will be payable at the Bank and its branches00
after

Wednesday, the First day of June
The Transfer Books will be closed from tha

teenth to the Thirty-first day of May, bOtb
included.

GENERAL MEETING OF STOOKHLOty
For the Election of Directors will be held Ò

Banking House of the Institution, 0

Wednesday, the 15th day of Juine
The chair to be taken at noon.

By order of the Board,

R. COULSO5 gir.
London, Eng.-Alliance Bank, Bank of Montreal.
New York.-Messrs. Walter Watson and Alex. Lang. Bank of Toronto,
Boston.-Tremont National Bank. April 27tb, 1881

1408
1

The Chartered Banks.

MERCHANTS' BANK
OFP OANADA.

NOTICE IS HEREBY GIVEN
that a dividend of

THREE PER CENT.
Fcr the current half-year, being at the rateof

SIX PR. CT PER ANNUI

upon the paid-up Capital Stock of this inst.tutiOn.
has been declared, and that the saine will be paY-

able at its

BA NKING HOUSE IN THIS CI TY,

ou and after

Wi' ednesday, the ist June next.

The TraLsfer Book-s will be closed from the 17th1
to the 31st May next, both (ays inclusive.

The Annual General Meeting of the shareholder@
will be held at the Bank

On Wednesday, the 15th day Of
June next.

'The Chair to be taken at 12 o'clock, noon.

By order of the Board.

d'W
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The Chartered Banks. The.Chartered Banks. The Chtred BTHE MOLSONS BANK. THE FEDEAL BAN-K Eastern TownshCph Ban'NOORPORATED BY ACT OP PARLIAMENT x85.HEAD OFFICE MONTREAL 

AUTHOBIZED CAPITAL $ 1,500,000
CaPital Sub'd, $2,O00,000-pai up, $1,999,095. DIVI D E N D N O. 18. CAPITAL PAID IN 5th MAY, 1880, 1,382,007
Tos. WoaBOARD OF DRECTORS: RESERVE FUND - - ' ' 0,087KR. W ErdN, J. H. R. MOLSON, Notice is hereby given tlfat a Dividend at the rate BOAR D OF DIRECTORS.

. A Presinen. Vice-PrDsi.ent of Seven per cent per annum upon the Capit il B. W. HENEKER, A. A. ADAMS

W nhepherd. Hon. D.L. MacPherson. Stock of this Ra ik has been declared for the current President. Vice-Presîdeat
A.Nelson. Miles Willams. half-year, and that the same will be payable on and Hon.MH.Cochrane. Jno.Thornton. Ho.J.H. Pope

~'.WS.E H. Ewing. 
G. K. Poster. G.NGae. .G.tvo.

WOýEaTNTHomAs, M. HEÂTON, ftrT. 
S. Morey.

B Enral Manager. Iector. Wednesday, the First of June next. . rooy'.
]ýACI--Mnra rokilCiinton, Exeter, Weneda Frs Jn OffIoo-Shro k, u

6r8oll, London, Meford, Waterloo, Morrisburg The Trasfer Books will be closed from the 17th te WM. FARWELL, - - Gnral Manager
ee ound8,T Ridgtietoum, Smith's Fala, Sorel, St. the 31st of May, both days inclusive. 

BRANCRES.
Qe AgTrenton. 

The Annual General Meeting of Shareholders for WaterlooANsOtaecQuebec Bank, Eastern Townships Bank the Election of Directors will be held at the Bank- Coaticook. Richmond. Granby.anterbntaro Bank, Quebec Bank, Federal Bank ing House iu this City, Agents i Montrelank o Montrea.ndheir branches. New Brunswick-Bak ofNew On TLUES SD , the 21st of Ea County Bank.
Buswick. Nova Scotia-Halifax Banking Coin- OnT E DAYil 1s dayof Bsn-aialEcngBnk

an and its branches Prince Edward Island- J UNE next. BostonmNational Echange Bank ont Ban
en lBank of P. E. L., Charlottetown and Summer- C sr ob tk 

oml e t fora.i cesbl ons n

odl ewfoundl8nd-Commercial Bank ufN n at 12 o'clock. proewptly rmted for.
follIn Europe.ohn 

H. S. STRATHY,tos oBank (L ed,; Tort 2tkpri Caada, ahAer Union Bank of Lower Can.hfee r i & n Messrs. Morton, Rose &Co. Ant- Toedronto, fhAprl 1881Belgum- Baqued'Anvers.

York u Unsted StaBes. CAPITAL, - 32,0009000eiwlokMechanica National Bank; esso.atson & Alex. Lang; Messrs. Morton, Bliss & M PE R 1 A L B A N K -- ' ' -
Boton -Merchants National Bank; Messrs. Oa GANA15-

Bad Peabody & Co. Portland-Casco National F CANADA. DIRETORS Qu
Corniy. cago-First National Bank Cleveland-nmercial National Bank. Detroit-Mechanis Capital Authorized ................. ..... 1,000,000 ADREW THOMPSON, EsQ., Pre8<dont.
BWauk uffalo-Farmers'& Mechanics' Nat. Bank. Capital Paid-up ........................ 900,000 HON. G. IRVINE, i.Presiden,

lenaMona Frs Marine & Fire Ins. Co. Bank. DIRECTORS: W. Sharples, Esq. Hon. Thos. McGreeidy
a tana -First National Bank. B o t Bel H. S. HOWLAND, Esq., President. D. C. Thom.on M'GrE
iOnan k. T. R. MERRITT, ElC. VE. 

Girou, Esq.
(Il~reidn 10t. 

Catarne Cahier -P. MÂcEwEN. cter-G. H. BÂxLpouat
t1ectiOns adeein al parts of theDorninion & re- John Jmith, Esq. T. r. Wadsworth Esq. C ci-Sain Bank r Tow) Montreal.

HProptly remitted at lowest rates o exchange. Hon. Jas. R. Benson, Wm. Ramsay, Esq. Ottawa, Three Rivera.H S. harines. John Fisken, Esq. Foreign gent-London-The London and CountyP.Hges s.Bank. New York-Nationa.l Park Bank. n o.
CApITALI N B NK D. R. WILKIE, Cashier -C•PITAL, $1,M,000. REST, 8415,000. Head Offe-Cor. We1ington St. and Exchange Aley BANK OF NOVA OTIADIETR.(The 

Old Exchange Building, Toronto) 9oroae 82

G r esie-Prs Branchesngersol1 Port ColbornA, St. Catharines, IOOrpOrated 1832.
*k rIowthN ie esn St. Thonas, Welland, Fergus, Winnpeg, Man., Wood- Capital paid Up ,o,000. Reserve Fund $275,00

.la, P-G Owthi-,D Edwarllre Leadlay. stock.es Holden. •dwar Leadlay. Drafts on New York and Sterling Exchange boaght Pia IDENT.JOHN S. MACLFAN
Hon. Frank Sinith. and sold. Deposits received and interest allowed. CAIE-THOS. FYSHE.
e HeadFrank OfficTnto Prompt attention paid to collections. John Doul.ASaIEe-TH..WFYt5 Ueciesg(I Head Office-Toronto. 

James J. Bremnner. Daniel Croa.
1 ac s a Brampton, Belleville, Cobourg, Lind- JhDual AWhe
ueen Street Toronto corner f Esther St. LA BANQUE NATIONALE am Bfeme Dai xoNanaift on al parts of the United States, Great 

Bran• H aNtain and the Continent of Europe bought and HEAD OFFICE, QUEBEC.1 rs of Credit ----e avial i lpatofCPTLAT RIE, - 200 Kevle. itu.BLrache NS. r000 Amherst. Digby. North Sydney. Annapolis.
OPe Chinaand Japan. di 

odstOc.
R.H BTLN asir. " SUBSCRIBED, - 2,000,0)00 New Glasgow. Moncton, N B. St. JOh nN.B.N A D R. H . BE TH UNE, Cashier. ' i SU BSuth RI E ,Ke v i ou e s 1 . r d t cSTAN K 0 CANDA.PAID-UP, 

-2,000,000 Yar-----.BANK OF CANADA. DIRECTORS P
HON. E. CHINIC President. People s Bark of Halifax.HON. ISIDORE THLBAUDEAU, Vice-president.DIVIDEND No 11 Hy. Atkinson, Esq. 01. Robitaille Esq., M.D. Capital authorizedy Noi 1 U. Tessier, jr., Esq. Joseph Hamel. Esq Capital aoid.000

Ceno hereby given that a Dividend of Three P. Vallee, E sq.ae. Ep P .,.. " " 0Up ent or the current half year hupon the paid- Montt the eBank bas this day been d eclared ontreal Branch-J. B. Saticer, Manager.
ite b htelie Bank bet ph aybee hecr Shrrooke P. Lafrance, Manager. GEORGE H. STARR, EsQ., Prosident.frnk an a Branch-San. Benoit, Manager. R. W. FRASER, VicesPreside

ie lY and after SATURDAY, the SECOND Agents in New York-National Bank o! the Repubhi THoMAs A. BROWN, Esq. PATRIcE PowER

'Plh trfe Books wiîbecEXdfoiTheS England-National Banik of Scotland.W.JCOEANQ 
UUT -WSTS.

dte Thsrtieth Day of June, both days Oter agencies in all parts of the Dominion. W. J. COLEMAN, Esq. AuUs W. WE
bte na Genraet 

- PETER JACK, EsQ.,- .-- - Casher.

Tl- 

Branches: Lockeport and Wolfville, N.S.

nual 'eneral. Meeting of the stockholCers 
Ag ne orn.T....heUn Bank o Leodor.

thf irectors and other purposes, BANK OF H A M I LT ON. ie N Lon o .The Bank oUn w Yondon
»J at the Banking flouse of the Institutio ne 

Boston. Wlim al
t e 13th day of JULY next. The -ofetake, .J.L.BRODIE DIVIDEND No 17. " Ont & QU...The Ontario Bank.Oit,, 23rddMay, 1881. Cashier. Notice s hereby given that a dividend of threeand one-half per cent. for the cuirent half-year upon 

OPANQUEDIJM f þ"UNION B3ANKLA BANQUE DU PEUPLE the padu CaitlStock of this Institution bas PIC D A DIL N
payable at the Bank and its Agencies on and after INC E EDARD ISLn D--tab -sh-in 185. Wdnesday, the first day of June next. The transfer Incorporated by Act o! Parliament 1Tooks will be closed fronm the 17th to the 3lst May ----ntatRo he eaiGenelu Met of the shareholders GEORGE MACOD Cashr.- - onta/,for the election of irectors for the ensuing yearwill be held at the Banking Hose in Hamglton onT T E r1 UESDAY, the 'l t day o June next. The chair B OOETOWN---..R.TT Casie. will be taken at 12 o'clock, noon 

.........SU MMERSIDE AND MONTAGUE
re agents . By order of the Board, A GENs iNls, Currie & Co. 

Montreal N............ank o! Montrea.
Rao B oe ublic 

H. C. HAMMOND, New York ........... ational Park Bank.
4naoal Banke 

Cashier. Boston . ....... rchant' National Bank
OlLa Banqe~ Natio=PHamilton, 27th April, 1881. London, En .......... erh Bank o! London.
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MERCHANTS' BANK
OF' HALIFAX.

OAPITAL PAID UP, - - $900,000

RESERVE, - ---- 180,000

HEAD OhIcE--HALIpAx, N.S. Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGEMCIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchel.

Maittand (Hante Go.)- George Frieze.
Truro nd(at Martin Diekie.
Weynouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - Stephen McNiell. "

BANK OF YARMOUTH,
YARMOUTH. N.S.

L. E. BAKER - - - - PREsIDENT.
Directors:

C. E. BROWN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS -. - - - - - CAsmER.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal..

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B .. The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Imoorporated by Act of Parliament,81&3

SUBSCRIBED CAPITAL, $500,000.

HON. B. P. GRANT - - - - PREsIDzNT.

J. R. NOONAN, EsQ. - - VICE-PIREsIDENT.
THOMAS WATSON, MANAGEB.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
princîpal towns in New Brunswick, Ontario and
Quebec.

AoENTs-Halifax, Union Bank of Halifax; Mon-
treal Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

A. U. MAUNTON & CO.,
MAisuFA&CTUDXEEs 0P

8ILVER AND NICKEL-PLATED GOODS,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

FERGUS, ONTARIO

GOLD MEDAL. PARIS, 1878

JOSEPH GILLOTT'S
STEEL PENS.

SoIM b7 &U Dealeru throughout the woUL.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional ]Real Estate security at greatly reduced rates
of interest. on the

Sinking Fund Plan,

Also Straight Loans at 7 per cent.
per annum, the principal being repaid at the end of
the term, or by instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.

OFFICE :-Company's Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings Co.

DIVIDEND NO. 43.
Notice is hereby given that a Dividend of Five per

cent. on the capital stock of the Company has been
declared for the current half-year, payable on and
afterWEDNESD.AY, the firet day of June next, at
the office of the Company, Church-street.

The transfer bod¶s will be closed from the 16th to
the 31st of May inclusive.

Notice is also given that the annuel general meet-
ing of the Company will be held on TUESDAY, 7TU
JUNE next, at 12 o'clock noon, for the election of
Directors, receiving the report, etc.

By order of the Board.
CHARLES ROBERTSON, Manager.

Toronto, 27th April, 1881.

THE HAMILTON
PROVIDENT AND LOAN SOIETY.

PRESIDENT: HON. ADAM HOPE.
VICE-PRIEsIDENT: W. E. SANFORD. EsQ.

Capital Subscribed................................ ... $1,000,000
Paid-up ..................................... 936,1 0

R eserve.................................................... 150,000
Total Assets .......................... 2,185,060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Halt-Yearly. H. D. CAMERON, Treasurer.

Hamilton, Canada, 1i March, 1881.

THE ONTARIO
LOIN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - $1,000,0
Paid-up Capital, - - - - - 988,845
Reserve Fund, - - - - - - - 180,000
Total Assets, - - - - . - 2,886,000
Total Liabilities, ----- 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

Manager.
London, Ontario, 1880.

DOminion Savin[s & Inestment Suc,
LONDON, ONT.

INCORPORATED, 1872.

Capital, - - - - - $1,000,000
Subscribed, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terme.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

LAN

The Loan Companies.

THE CANADA

)ED CREDIT COMP'Y

DIVIDEND No. 40.
Notice is hereby given that a DIVIDEND OF

FOUR AND A-HALF PER CENT. on the paid-uP
capital stock of this Company has been declared for
the current half-year, and that the same will bO
payable at the Company's office, 23 Toronto street,
on and after the SECOND DAY OF JULY next.

The transfer bookR will be closed from the l6th to
the 30th June, both days inclusive.

By order of the Board.

D. McGEE, Secretary.
23 Toronto St., Toronto.

UNION LOAN & SAVINOS COMPANY.
OBees : COMPANY'S BUILDINGS,

Nos. 2S & 30 Toronto St.

CAPITAL,- ----- $1,000,000
PAID-UP, --- --- 500,000
DEPOSITS & DEBENTURES, 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest Out
rent rates. Money advanced on security 0f]
Estate. Mortgages bought. No Commisslons.

THE HOME
BAVINGS AND LOAN COMPANY, (LIMITD-

(Successor to the Toronto Savings Bank.)

Office : No. 72 Church St., TorontO•
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rte
allowed thereon.

Money loaned on Mortgage on Real Esta
t e

, O1
reasonable and convenient terme.

Advances on collateral security of Debentures,
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President.

1ho MeNn IYestomt col
OF CANADA, (Limited.)

READ OFFICE, . - TORONTO
,000

Subscribed Capital, - $I,4 6 0,
BOARD oF DIREcToas.-William Alexander.(,

Aýexander & Stark), President; Hon. J. C.
Vice-President; J. G. Cooper, A. V. Dl
William Galbraith, Edward Gurney, Jr.,
Jacques, Newman Silverthorne, Prof.
University College, Toronto.

Money lent at lowest rates of interesi.
gages purchased.

AND. RUTHERFORD,

The Ontarlo Investment AssoCISltI'
(LIMITED).

Head Office: London, Ont

CAPITAL FULLY SUBSCRIBED. :00
REST ..........................

This Company is Incorporated under t
tario Joint Stock Companies Letters P
for the purpose of Loaning Money on l
Security, Building Societies Stocks and D

Correspondence solicited.

CHARLES MURRAY, HENRYT
Preid t.

London.-.Ont., 1881.
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Barristers. 
STOCK AND BOND REPORT.

IK/NS cf MONKMAN, 
N AI E. 

lDividotndafh a1BARRISTERS, ATTORNEYS, SOLICITORS, NME . Trbs rdaptDide vLIGPRIaES.&o., Main Street Pdup Ret lants. Tornto, pe aShvalWINNIPEG, - -- MANITOBA. British North America 6,26,000 24 p.c. Jue 1. er sCandia Bak o Comere .........$50 6,000,000 6.000,(00 1,400,000 4 1l 5
'.B.-Coections promptly attended to and in. 'u PaapBn 50 2,oCo ce6 6 4,866,666 240 0 2

Domini Bank 5 2. 000 000 1,000,000 970,2W 415:000 2 159 152 755
•, M. AIINs, M.A. A. MONEMAN..* FEdean ank .0,8'0,000

S Commissoner for Province of Ontario. Hamilton..... ........... ... 100 1,000,000 1,000,000; 29, o. 3 .......... ...... ..-Imperial ......................... 100 1,000,000 745,100 80,00 15 118.50Jacques Cartier ............. 000,000 997085 100,000 1 181 129.00
Jaqus arie .......................50 1,000.000 96,4 .... ................ .

M erchant' Bank o Canada 100 5,798,267 5,520'0 -475,990..............î 2 65 .MoRn B n C.R.....tel.......................... 100 2,000,o0 1,999,095 00,000 6 26 4 1 .0BABISTEsATTOREs, 80LICITOS, rtm020,0 9 ,0Montreal ........................ 10,000 6 112 115 112.00
O F c d N a t i o n a leE- 10 0 M O1,0 0 0 ,0 0 0 6 7 8 , 8 30 g 2 0 I 2 0 7 >4 1 3 .0 00

IPiE : Corner Main Street and Portage Avenue Ontario Bank ...................... ,000,0001 2,000,000 10, 2Ottawa ......
40 ,000,000 2,996,756 1 0 .....

WINNIPEG. Quebec Ba »....... ......... .579,800 0.391 16,000.990 .
Standard...... ...... 100 2,500,000 2,50,000 500 3

ended bought, sold, and located. Collections at- Toronto · · 5 00........................ .0 20,0 2000,000 500 1 157.00Eaten Tons . ............. 100 2,000,000 1,992,990 180 158...1 158.00Eastern Townships ............. Loa Co 50 1, w0000 1,381,568 i0,00 ...................

BBy J. CLAMn, Q C. FRANE J. CLABEEi. Agricultura n 50 600,000 14,3 , 83 4- Bui lding & Loan Ass c atio •. 9 50 · · · ·.- .-

....................................................................

ACKELCAN GIBB0N c BELL canada anded Credit Co 50 1,500000 663,990 120,0 0 1 10AEBS Canada Perm. Loan & Bavinpa 50 2,000,000 6, 9600 1,000 69 2.0
ATTONEYSATLW Canada Savings & Loan C 50 4,0,000 3000,2 41,500 128 64.00IT - ,NoTARIs, &,., ongih LaC Iav. Socie 5......... 0SOLICIOP.&I-CEIANICZYEngmer Loan Co........ . 100........l 1,819,01 170,476 7,300! 4 .....7..

18 JAoT TeM Loan & SaSUT H IComLany ONT 50 ,057,2,501 609,W 6,415 4
SSOAEEEANT amihlLoan & Saving Company 100 1,050,400 690,080 241,500 5 160 160.00Hamilton Provident & Loan Soc 100 1,000000 867,700 150,0001 4 133 60 13000

~. &OKLOÂ,Q~~ j M.GluoN,~ ~ Huron & Brie Savings & Loan Soc .... 1 ,ooo 9,5 ',,oo S 64 820. BELL., JL LImpeia LaSoit".. '50 1,000,0001 993,150 279,0001 5 13135 13300
Imperia- Loan Society LnnCaL ............... a g 600,00 563,950 63,000 34 117 119 58.00

Wi. BEL,. 13. A. KACELAN. London & Can. Loan & AgencyCo 50 4,000,000' 000 183,000 5 151 194 75.75London Loan Co .................. ... 50 434,7o00 300,950 21,lbsl 4i 11j.555Montreal Loan &Mortg C... 50 1,000,000 5, 4,000 5.25
088, KILLAM d HAGG 4RT, Montreal Building Assocation 15 0 :0W , . 68,70 340Ontario Loan & Debenture 100 1,400,000ý 292,00' 12.500 3 112 112.00

Onaro oa &Deenu'*ë*Co ........50 10000001 987,85 180,0001 5 i....
Brrstes, Attorneys, Solicitors, o., Union Loan & Savings ( o o1,000,000 92 0 10,000 5 150 100Western Canada Loan & aigco 5 1:0oo1 0'040,O 5 17McMicken's Block, Main St., Dominion 'aaele oan .& I0000 1o,0 , 8.50Montreal Teleg Co 000,000 2,000000 2 11 85.00

Winnipeg, Manitoba. .TorontoCnsumers'Gas C 0.0oot 00,0(10 200000 nff 13 34 2ARTEU s800 ...... 70141 750A aT a W. OSS.A. 0- KILLA . SEoU ITIEs. LONDO , E N. TO O TO.
-------------_ Canadian Government Debentures, 6 p et. stg. 1881-4 LONDO , NG . T B O ONT EAL.

S U R E T Y S I P Do. do 5 ct. Inscr'bd St ock 1B..
Do. do. à +e.Sg, le 06 ..... .......

• Dominion 5 p et. stock 1908. 
l 1g, "1".1885.106

Do. 7 do. do. 
13TmiE CUARANTEE co m °° p.c.HBr 5 0.......HBrn.. .4

Montreal Harbour bonds 6 ................................. 10
IRE CUARANTEE CO Do. Corporation 5 %î ce::O..Crportion .................................... l.........

............. ....... t............. k.*...................................................

Of North America. Toronto Corporation 6 f et 20 year07.................. 17County Debentures 6 P ct y ar.
ffy0000 Township Debentures 6 p.................. ..............

04 -ITAL, fuly subscribed, 2600,000 D n ur e c O.A.S. 107
& M UP IN CASH, (no notes) 200,000S&FSETS, March, 1881, 240,000INUACCOP IEEPOSIT WITH GOV'T 57.000 ENGLISH (Qotations on London Market, May 21) 

a v
THE BON US SYSTEM 

nNo. o NAE oF Coy. Offrd Askd
org'nzd Shares i.ofSh'r. Of' s'N N aBO N S SoST EC oa sp L s t $

dfcidblCompany renders the Premiums annually ShaSe 1818N5Hr OtNYL0tlse until the rate of dend ghBale 181 500 ÆtnaF.of Hart 100...........10per Cent 
• 10000 Hartfrdof Har 100

rCtper Annuna reached 20,000 5 Briton M. & G. Life £10 0 r.t.........63 50 Trav'er L& %c 100uah-uCoimz audrtesm xein 50,04o0 £1 C. Union F. L. &M 50 5 25j 264 1858.........Phenix, B'klyn 50.............

an is under the same experienced 50,00 1 100 ra88tiem ewo ich introduced the system to this 2,000 410 E'dingife î... 100 50 79 81a se nteen ears ago and has since actively20,000.4-10.Guardin................ 
.0.79.81

12on y on ,000 £7yrly Imperial Fire ...... 100 25 159 162 BAIWA YS. Parvi London
patrsfll ong.tdtebuiest tests 100,000 8 Lancashire F. & L. 20 2 8f 9 RALA arvi Laoa

zV0 f ite 8arns5,862 3 London AMa. Corp. 25 12J 64 66 _______ iasMy3
ver $140,ooo has been paid in 10,000 1-4 ion. &Lancash.L. 10 27 Co 14 Atlanticand St. Lawrence.n£100 1Caimsto Employe s 40 5-0 Lon. & Lancash. F. 25 24 6 At Do. do. ece.stg. £bd 100 105

Claims t mlyis.87,504 
16 Liv. Lon. &G.p.& L 20 2 234 234 Canada Southern5pc. List Mortgage ....0580,000 2 NorthernFP.& L ..100 5 58 59 Grand Trunk.......... ................ 0 26

EAD OFFICE,-260 ST. JAMES ST., MONTREAL. 4
00 North Brit. & Mer. New Prov. Certif. Isued t 224 100 102

--6,722 £18 Phnix New..........3 D. Eq. F. M.Bds 1t 2-a]>reiet Manager: 200,000 3 Queen Fire & Life. 10 1 4 4# Do. Eq. Bonds, 2nd charg.........126JG.C.G. EDWAR BA ING. -2 Royal Insurance ... 2 34 34 Do. Fit Preference5 100 105in Toronto: 50:000 74 ScottishImpF &L 10 1 1 Do. Second Pref. Stock pe 100 97
SL Dwrectora nToot 20,000 10 Scot. Prov. F.làL. 0 1 Do. Third Fret. Stock, i p c. 1l0 49

Blikled Esr.: Chairman, President Canada 10,000 3-10 Standard Life 12 73 74 Great Western ......... ....... £2010 l. J. C. Aikins, Minister of Inland Revenue 400 5 Star Lie ......... 2 5 14 ..-..... D o . 5 ..c.0 .10. 1Soea7s ki, Esq.. Vice-President Ontario Bank. in o MortnsBd -. 108ID L CANAMN. June1 ternaDo. a 6cBi 180 Mr. .... :...10
ieà Mapherson, President of the Senate. P.ANAMAN J p n a Brd 0 ..-.... 103ae o or Caira Esq., MerchCmnt, 10,000 5-6mo. Brit.Amer.F. & M. $50 $50 150 154 Midland 5 6c. lt Pref. Bonds 100 81

che x r. , D irector Canadian B'k commerce. 2,580 7j Canada Lite.400 50 3M0 875 Nortitern or Cun. 6pc. Firet Pref Bds6 100 îr,
wland, C.B., President Ontario Bank. 5,000 5 Confederation Lite 100 10 220 Do. do. Second do... 10 104Sgents in Toronto. 5,000 8-12mo. Sun Mutual Life ... 100 124 816 Toronto, Gr &Brce 6 c. Bonds 100 67XAgnDE & TA5,000 6-12mao. Sovereign Pire.100 20.... ellngton, reY&Brnce 7  

m.1t........ 95
4q B EXANDIER & STARK, 4,000 12 MontrealAssurnce £50 £5 .h-B ........ 5 Royal Canadian ... 100 15 ... ...-... Ghrnes Company's Deposit is the largest made 5000 10 Quebec a ... 100 65 100 Toronto Montrei r t business .by any Company, and is not '085 be15 eic Marine.. 100 40 ........ ank •r Londone responsibihties of any other risks. 2,000 10 uen City Pire ... 50 10 .........old Drafts do, as6..0....... ....2

0,000
jl-12mo estern Assur'nce 40 20 220e22 D American So ou sight........... '...."....
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T. KINNEAR & CO., TORONTO PRICES CURRENT-June 2, 1881.

Wholesale Grocers lWne Meichants 1.~o~iî Wholesaie Nae Aiî ~Wholesale' 1 hlsl<Namne of, Article hoesl Namne of Article. W lsl Namne of Article. R

47 FRONT ST. E., TORONTO. Hardware. $ c. $ c. ilConinud.--.c

Would respectfullv inform. the Trade that they Boots and Shoes. . c. . adae Tin (4 mo.803 Oliveontimpe. ga ... 35 4$ c Ti (4nws)ýOive,-pontt gai.. 185 140

have now opened out in the large and commodious Men's Calf Boots ... 3 20 4 00 Grain . . ....... ... 0 28 6 rel d..... . .. .. . .. . 2 1 0

Boots a.... fin a5 sotm n 00 Teast G...n..ral. Grce.. 025 026 ; Salad ......... ..... 21 20
premises known as 47 Front Street East, Toronto, - Ki Boots. 2 25 3 00 Ingot............... . ...... 0 2 20
with a fine a sortment of Teas General Groceries. p it Stogas...... 1 60 2 05 Copper: Ingot ............ 0 18 e ... ............... 0 5 0c 3820

Wines and Liquors, bought in tho best and cheapest No. 1 do. ..... 2 60 2 90 Sheet.....................O 25 0 27... 0 65 0 80
markets for Cash, which will enable them to offer Men's Cong.Gait& Bal 2 00 2 85 Lead (4mos) Bar1001bt o o v Spirits Turpentine ... 075 0 85

Customers all Goods fresh and new. Cash and Boys' Kip Boots ......... 1 68 2 10 Pig ........................... 0 04 0 04ý

prompt paying Customers wil find it to their ad- No. 1 Stogas ...... 1 85 2 00 Sheet.................... 0 05t 0 06 hi te Lead gni

vantage to caîl and inspect our stock and obtain our White~ i 5i Sot.......ooao ~ i îd, genuine;
vantae tol call a ispaec oyur troand am or Split 1 55 1 701 Shot ........................ 0 0f 0 061 ý i n Oil, P 251lbs ...... 2 00 ...

prices Soliciting a share of your patronage, "Gaiters & Bals... 1 20 1 65 Zinc: Sheet .............. 0 05ï 0 0625 1 .
Wom's Bals& Gait,peg 1 25 1 7D cut Nails: " 2 1 75

We are, yours taithfuliy, Won' al&Gategi 7CutNls26270 2................... 1 âO 'à.
T. KINNEAR aCo. yM.S. 1 30 1 65 10 to 60 dy. p.kg100 lb 2 60 2 70 " 3.1.2

T KIN A & O Batts .............. 0 90 1 20 8 dy. and 9 dy ....... 290300 W iL2 di ..... ... 1 25 0 0
ci tai 9 275 6d. 7y3 32 White Lead, dry...O (>06 0074

" Goat Bals ...... 1 90 2 75 6 dy. and 7 dy ..... .. 3 15 3 20 Red Lead .. ........... 0 05 006
T HE 0OSH A WA Misses'Bais . ....... 0 90 1 15 j4 dy. and 5 ay .... 343501 Venetian Red, Eng.1 0 02 0 02J

Batte .............. 0 80 1 05 3 dy. .................. Y e t acreFngh 0O0 03 02
' Bals .......... 0 65 0 95 Galvanized Iron: VrmYelioow Ochre Frncb 0 o5 0 0

Batts............0 60 0 85 BesNo. 2. . ........ 0 06 0 () IN Verminion, Erg......0 75 090

MALLEABLE IRON Co Child TurnCackp.dz 400 6 CO 24 .......... h No. furn.

002crr" 28 ... 0 06 0 07

Aloes Cap ............ 0 17 0 20 Tron: Pig-Coltness 22 50 00 0 Petroleu.

0 6000 EgitnNo. 1....21 50 o 0 (>0 fnePgaln
Borax BL. RO. 0 0 gn200 Deiverod in Toront e Imp. gal.

For ail hinds of Camuphor ............... o 0e o8 4hs Nova Scotia No. 3 .. ;21 50 O 00 No1crod doýO8 0Baorxh ......... 0 38i 0 4l Nova Scotia No .. .2 50 0 00 No. 1, car load..... do .J 0 00 0 00
Casllrndif..to .... r.O 104 011 Nova Scotia bar 2 2 3 5 to 10 bris. do. 022400

RI TR PLS CausticSoda ......... C G03 0 04 Bar, ordinary · · "009 sin . 0 23 0
AGRICULTURAL IMP Crea TartarE .M..,.t.. 0 35 0 36 Hoops- Coopers. 2 50 2 75 giebris...do. 023 000

ALBO Epsom Salts .......... .... 0 02 
0 03  B i Plaes ... 2 50 2 75

ExtractLogwood,bulk O 09 0 10 Boiler Pates.2.70...50...e2d70 4 50

PATENT SCREW WRENCHE, ng sboxes 014 0 16 CaaaPes3
Indigo, Madras .O... 85 O 95 ..a...n............ 3 25 3 50 5'or 10bl. .oc

SHAW ONT..15r............. ansea ........... 350 375 SuPerior Extra. 05

O xi i cAci................ 0 1 4 01 85 l ae 2. . .. .......... 1 3 350 3 5 Stro g B a. .53.. ... ... 0 4 53OSH AWA, ON T. pad80000 Baia5 strogi Er 053
Oxalic Acid .... 0 3 0.18 Pn · Spring Wheat, extra 4 90 4 95

Boas tiLr u I U I U ' odsh......... ... 800 3025j .....20..0 in..............08 0003701 pi: het xr

8ole manufacturers of the So Bicarb per keg... 3 0 4 2 n2w70ss175 atoec........... 30 3..Tarare cid.....O60 3 62 WidO Glass Con1e s9a0 o o 0 00

orphine........375 480 25anduner. 1 80 Fain: o.........41 60d.......... 2280 1 75 Oat ea N.. .2****», . 1 0 1170

Soeless osut u roof teit BSo °rer°e° ° .......... 25 2 se N o ts 2 9 0
adupns Coe: Java, lb.0 22 0 2 8

Steel: Ca. .0124 o 13 Spring Wheat, No.12 1 2
anrph ieo ........... 0315 0  1  Bessemer do....... 0. 05 006 311

2

eyio, ............. 023 05 3 n:n Plates: IC Coke,5 00 5 2 t..038 0 3
B E RL IN F EL T BO00T COM P A N Y, C.°pantat5 02 3 Charcoal . 575 6(0X8

.. . .. . .. . .. . .. . .. . .. . .. . .. . .. ................... 0 à 3 6x4 o......... .. 5 802001 BariWe ,No. 1 . 0« 8 ( 19

BERLIN ONT. Fish: Herring,scaled... o 27 o 30 9 5 10 00 No.2. 075 0 00
B-a oa vmon, salt water 5 50 16x00 6 do ..... 75006 0 " No.3 Extra. 70 0

P..Bereoinfrio goodsffere.P.O.B Dry Cod, 1121bs. 450 475 De &....k6 S " No. 3. 00 007
ru it: R aisins, L a v e.rs 2 35 2 0 dSt ee rs 60 to.9 lbs . 0 0 0 i P eas ... . . 2 7 18

ondnay....... o Io o t3eeer o .....s... 0 09 O 06 t OOoj11 2 11

"ulonona. 0 2113 0 01 0 0 00 CoR........ye............... 0 00

seb Ma s ate . 235 .5.e...s... 5 75 d 2 0 2

COMLIN PAT NButter, choice CM N ib. 0 15 013C 0 P N Molasses: 0 O 00 O 00 " r1.Os 1 0 15

Dtroit Mich and Windsor, Ont. Srups: Golden. 60 Woo .............. 0

The Largeost Exciusiveo y Cut Paie Amber. O Bo 70 Pu ed Super..O.. 6 25 e ...... O0 2 10

Tobacco CRaiein 'n Lh ersl 2~........ 05 Q 5041 Mdetra...... ... Pork, ..ess. ...... .... 0 0

Tobcc _Cncrn_ nthWrl Spices: AUsice . O 17 O 20 Sait, Etc. Bacon, long cear .. O 0

Cassia, whole lb... O 20 0 25 3 Liverpool coarsebg O 78 0 87 'Cumber'd cut 0 g

CCv.0 48 0 52. Canadian bbl 1 10 1 15 ' B.fst smoked1 0 12
SEC:Ginger,gron. 0o 25 1 35 stoved....... 1 25 1 0 Rams -150

GLOBE FINE-CUT CHEWING. Nu egs root 0 07 Leather Lard. 18

A sweet strong lasting chew. Acknowledged Pepper, black.. 0. 1 1201 Spanish Sole, No. 1 28 O Hopsn ........ . 0 00

the Best in the World. Sugars: Porto Rico ... O 074 O 08. Slagher No. 2. 28 O 20 WDnesLiqos,... 0

Demarara.........O 9 0e, Slagber ea . O2 0 W in*"*h *'e.,Liquor,&c. 2 0 5

---b Demra.. . Do light 027 O 29 Ae: English, pts . 1 60

B u.......... . . . 02 0 2 q ts 05 08 l

VICTORIA FIN E-CUT CHEWING Caexrabrigh. G 8 O 09 B6 P r
A mild and pleasant chew. For twenty-nine Standard Granulat'dl o 10 10 UarnesN. e.. 32 O 40 r "n ps. 2 50

years the Standard o! Canada. RedpathParis Lump 0 il O 1 1per,1No. ey O 40 O 40 Bn H tse 1 250

Scotch Ref.ex.bright O 084 0 09 K ip gh Fre . On0 O1 42 M.artell' " 10 75 0 6

GOLD-FLAKE CUT PLUG En do. o..... 00 0 6 EF1eesh. .1 O 7* 0 Ot rd upuy Co" 10 oi

Thete SMOKING. Japan: cvei. O 70 0 7 P. Castion & Co...... 0
smokingY kchu ver madae oko.t 0304 Hem1'k Cal! (25 to 30) O 60 O 85 . A. Matignon & Co.î

Thebet ip oTobacooner mde i any " .ne to choice 044 0 60 36 to 44 lbs......... 080 0 90 Gin: De Kuypers,gl 1514
.Nagasa. com.to good O 25 O 32 French Cal. 1 20 1 s B. & D.............5,

" i ne e t 035 045 Splits, large, lb .. 30 032 " Green cases... 8 50

WINDSOR SMOKING MIXTURE. Cog0ou 8 ochong 03 00 "mailnoe gBoo0'7 Oed To···· § ,

A good moke for litte m oney. Y. Hyson, co m. to 'd O 0 0 0 38 Patent ................. 17 0 19 t: Jam ldc o .

... "Med. to choice 0 4 505 d Pebble Grain ........ 14 O 17 Demerara, " 1
"Extra 0.0 00 RBust g . 0 140 17 Shs .............. 15

WIG-WAG SMOKING. Gunpwd,Lcomtomed .57 .0 Rus.ï,.ïg ... 0 40 O 170 Sth ...........
AStandard Brand in Canada. " med. to 0ne ... 0 42 0 55 Gambier............ 00 05 Dunville's Irish, do ... 0

"fine to .ne st... 060 080' Sumac ........... 005 0 05 0
Hy.. .o. ............... 025 055 D er 0 05 0 306 Alcohol ,6 .. I 1l 0 7 6

GOLD-FLAKE CIGARETTES. Do.pera1..............032 055 D........ Pure pts" ..0.70

With or without our Patent Amber Tips the Pureat, Tobacco manufactured OHI.• "~s' S 0
inest, Sweetest, and Best ever made. D.k............. o 344 O 39 d O1 p. Gal ... 0 50 25P U .. i

Ai exr eeu[goodto fine 0 35 042 Lard, extra, Morse's. O 84 086 Old Bourbon' 011
A l ou ods aea tyt andFor ecely Brights'rtsdtolne 043 0.52I. No. 1i " 0 77 078 " rye and Malt .. 0

paked anr fnlly guaranteed. oh oce ... ' 0 70 10 Linseed, Raw. 0 76 O 78 'mestic Whisky 32 0 65

sWQutatins ment to reponsible Whelesale Solace............0 3 0 45 L.inseed boiled. 79 82 Bye Whiskey, 4 yrs o O ,5

Rouses on application.
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nb urity of Rbeal Estate on
Interest allowed on Deposits

WM. SAUNDERS - .President.W. P. B. STBEEil, - -Vice-pres8ident.

R W. SMYLIE, - Manager.
------------ .

LONDON AND ANADIAN
Loan & Agener CO.

(LIMTED).

z ruantie Insurance Buildings,
MONTREAL.

Members Of the Stock Exchange.
COItSPODENTS.-Th

6 Bank of Montresl, Lon.don, Messrs. Morton, Rose & Co., London, The Ban]of Scotland in Ediburgh, Glasgow and DundeeMessrs.'Cammann & Co., New York.

Alexander & Stark,
Equity Chambers, cor. Adelaide and Victoria Strets

S T OUCK B R OKE RS,IDNT-SIR. W. P. ROWLAND, C.B., K.C.B.
ICE-PRSEsIDENTs. Members of the Stock Exchange

C. S. GZOWSKI, Esq., C.E. TORONTO,
A. T. FULTON, Esq. buy and sell Stocks, Debentu:es,. &c. Moneyney lent on security of Improved Farms, and loaued. Existing mortgages purchased. OrdersDiUOtive City and Town Property. from the Country promptly attended to.Ortgages and Municipal Debentures purchased. General Agents for the CANADA GUARANTEEJ. G. MACDONALD, COMPANY.

44 Rig Street West, Toronto. Manager. '

Jas.,8. Maoclonaiîd & Coo.,BAN ERS ANDBROKERSi
MEMBERS OF THE STOCK EXCHANGE, '

" AD CTAL, - H731,683 ALIFAX, N.S.,
"OTZA 8SETS, -1,320,465 Transact a General Banking Business. Exchangepurchased.DIRECTORS. Drafts on London, New York, Boston and Mon-~~W.mitxD.xL. Pre. Jhn Krrice res treal at lowest rates.te 5 Smikh .Prs. Joh KR,Vcer M tocks Shares, Bonds, Debentures, and all negoti-

0m
Fleming. Joseph Jackes. able securities bought and sold.

W. Mortimer Clark. Collections made on all accessible points.
D. Galbraith, Manager.

Ofice-Cor. Toronto and Cort Streets.
advancedonthesecurityofCityandFarm THE SUPERIOR LOAN 00.
es and Debentures purchased. 0F Q TARIo.» ~alowed on deposité.

red debentures of the Association obtained
Head Office, 98 Dundas St., London, Can.

t Loans made at low rates and on most favorableterms on real estate secnrity.Thio Oioio Loall & 8 ll ~ Col Mortgages, municipal and other debentures boughtOSHAWA, ONTARIO. Liberal interest allowed on deposits.
F. A. FITZGER ALD, H. E NELLES,CAPITAL SUBSCRIBED . $300,000 President. Manager

CAPTAL PAID UP .......... 275,000

ne IVE FUND ............ 35,000 CANADA PAPER CO.,
"POSITS ...................

e loan led at lo tes of I ere90on thefosite ?al Estate and Municipal Debentures
S eceived and Interest allowed. ' 374, 376 A 378 St. PAUL STREET,

N. GIBBS, est. MONTREAL. P. Q.

T. H. McMILL AN TORONTO BRANOH, 11 FRONT ST. WEST
Secy-Treas. IW Samples and Prices senton annlnct. n

- --- "*-~'----~-. I n

ESTABLISHED 1856.

Teephone Oommunioations between ail Offiesq.

P. BURNS,
Wholesale and Retail Dealer

IN

COAL & WOOD.
Orders left at offices, cor. FRONT & BATHURSTSTS., YONGE ST. WHARF, & 81 KING ST. EAST,TORONTO will receive prompt attention.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JOHN B. BARBER.

BARBER BROS.
WOOLLEN MANUFACTUR ERS

STREETSVILLE, - - ONT.,
Tweed- -and Coatinga in Three-Quarg and

Siz-Quarters.

BARBER & 00.,
WANLFACTURER8' AGENTS CANADIAN WOOL-ENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ji.

BARBER & ELLIS,
Ianufacturing Stationers-Ontario Envelope

Faotory,
15 JORDAN STREET, TORONTO,

~luxE BooKs, ENqvELOPEs & GENEEÂiL STATIONEETJAMES BARBER, JB.-JOEM F. ELLIS.

BARBER & BARBER

Georgetown, Ont.,
PINDOW SHADES AND WALL 'APERS,FRED. W. BARBER. J. X. l
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The Loan Companies. 

-inanc 

Financial.
WESTERN CANADA JACKSON RAE, GZOWSKI & BUCHAN,

Loan & Savings Company. Ge Commission Aent 50 King Street East, Toronto,
Mniplor other Bonde anci Stcsbo! andOffices s No. 70 Church St. Toronto. sold. Loans on Mortgages or otherSecurities et-fected. BANKERS & STOCK BROKERS.Advances on Stocks, Merchandize or CommercialCAPITAL, - 1,000,000 paper negotiated.RESERVE, - --- 410,000 Royal Insuranoe OabrMnel. American and Sterling Exchange. American Cur-

TOTAL ASSETS, . 3,493,000
Moneyloaned on straight loans or on the Sinking rency, &c., bought and sold. Stock, Bonds, and De-Pundsystem at the lowest current rates.oney eelved on Deposit and interest allowed JOHN LOXV, b u S. sold on CmIn.WALTER S. LEE, (Member of the Stock Exchange.)

Manager. ÏTOCK&SHARE BROKER HOPE & TEMPLE,
HURON AND ERIE 58 St. Francois Xavier Street, STOCK BROKERS,LGOAN & SAVINeS OOMnPY Faemer 

f Stock Echa ge,iACommis 
Buy and sel on Commission. Cansdian and Amer

MAPITAL STOCK PAID UP .......... a 8984Sk b can Stocks for cash or on margin.WRsERtVE FUND .................. 2719,000 BROKERS, W. HOPE.L À H. TEMPLE.fe -e nces on tokMrcnz o Cm a BA NK ER &B

B

WM. BARBER. ROBT. BARBER.
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Leading Wholesale Trade of Montreal.

ROBIN & SADLER,
Succesors to Barry, Smith & Co.,

MANUFACTURERs OF

LEATHER BELTING,
Pire Engine Hose Lace Leather, Rolle 1

Skirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MON TREAL.

As Matignon & Cos
COG NAC!!
J. 8 HA MILTT JN 00., Montreal.

HAMILTON, DUNLOP J 00., Brantford.
JOINT AGENTS FOR CANADA.

B. LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,

MONTREAL.

Ex S. S. " Gallina," 300 Cases

KEI LLER'S
NEW SEABON'S

Ma rn-alade o
In 1, 2, 4, and 7 lb.jars and

7 lb tins.
-o-

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.
9ýrSOLE AGENTS FOR CANADA.

THOMÂS ROBERTSON & GO.
MONTREAL & GLASGOW,

Metal and Tin-Plate Meichants
MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBE,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, "Gartaherrie
'Eglinton," pig iron.

L.n.dale Ilematite Iren Co., ' Lonsdale."
"Luken'.I laned Chareal Reler Plate.
Fox, Ifead & Ce., MliddIeab.r.mgh.

Leading Wholesale Trade of Montreal.

KINLOOH, LINDSAY & 00.,
LÂTE

KINGAN & KINLOCH,

Direct Importers of

r ]&S> ]MrEJ

82 St. Peter St, Montreal.

JOHN TAYLOR & BRO,
OFFRIR Fol BAT,

W'r.nght Iren Pipe, Plain, Galvauimed and
" ' bber Coated.

A large stock of ail sizes up to 6 inchea just
received.

Agents for the sale or Wm. Sellers & Co's, INJEC-
TORS 0F 1876.

U. S. Metall'c Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Mont eal.

JOHN McARTHUR & SON,

OIL LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of

ENGLISE AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS'A ARTISTS'MATERIALS, BRUBHEE,0
312' 314, 316 St Paul St., & 253, 255, 257 Com-

miasionera St.,

M ONT REAL

JOHN TAYLOR & CO.,
Manufacturera & Importers of

Hats, Caps, Furs, &o.
537 St. Paul St., IMontreal.

W & j. KNOX

, RADE M
FLAX SPINNERS

~And Linon lhîead Manufàctuîec
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO
648 Craig Street, Montreal.
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Leading Wholesale Trade of MontreaL

We are manufacturing above celebratea make of

HORSE SHOES,
made from selected Wr.nght Serap Iren, whic
for general excellence, both as regards qpality ad

chpaarsand H Ras ails Co.thog u the a nr e d tt

(Sucessora to Smith, Cochrane & Co.)

BOOTS * SH OES

ovr. tr. Pee £se et. SaraotS

MCia eCrroers; }n MONs T R EA LM.ro H.t tohened States.L Q
Chrleal sllate, wh J w i VIIJIVIply xeu ted-

St. La&rence Sugar Refining Ce.
W. R. EL EYNHOR&T .President.

ACochraeN, Vce-Prm&eo.,

Eo. LPt, - S eor*tary-rret M.

OCee-ss KING¯¯T., nONTREAI.

THE WHOLESALE TRADE ONLY SUPPLIEO'

ANT LIE.EWAN &CO
LIILNUFA TERS'AGNT

, .B -L-NHOBSe, ----- s--nt.-

CANADIAN 'IWE ED
CORNWALL BLANKETS,

SHERBROOKE FLANNELBI
Coaticook Cottons

LYBSTER COTTONS, &o., &c.,

88 St. Josepl Street, .

13 Wellington St. E.,
$W'Advances made on Consignments.

McKECHNIE & BERTRA%'

Cana da TOol WOrX5
DUNDAS, ONTARIO.

Supply con2plete outfita of Machinery frmoý
Machine Shopa, Locomotive Builders, C&rB *O

iplement Manufacturera, Planing Fattit*
CON TRACTS taken and fulfilled at sahorte
Tenders given, and Price Lists and CaO06

niahed on application.

Ask your Grocer for "Fear

W Star Brand HamI."

F. W. FEARMA &,
HAMILTON, - - CA

iSr-8END FOIR PRICES.
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Leading Wholesale Trade of Montreal. Lea--ing Wholesale Trade -f Montre-i. Lea-ing Wholesale

Leading~rd Whleal Tradeea ofMnraTHIBAUDEAU, FRERES & CIE, L i h s T o neImporters and Wholesale Jobbers in FORD &BRITISH, FOREIGN & DOMESTIC IMPORTERS FF PATENT
DRY GOODS, DRY GOOD SMALLWARES

Corner of Sous-le-fort and Peter Street, AND FANCYG-OODS, SM L B R IC K S,QUEBEC, P. Q. 'TBanches-Thibaudeau, Brothers& Co., Montreal 347 & 349 St. Paul Street, MONTREAL. IN 2 DOZ. CASES.u, Brothers & Co., London, E. C., England 
2D AWHITING, best London CASSILS, STIMSON & CO, W M. JOHNSON & CO.To arrive early inMay, cheap, in large lots. LEATHER MERCHANTS, 77 St. James Street,

BI CARB SODA. Importers of Calfskins, Kipskins, Fancy Kid &Sheepskins, English Oak Sole. MONTREALBORAX, Coghill's refined. Agents for Canadian and Amerian Leather Board &FOR SALE BY Leather Board Counters. - -errantilm
COMMISSION Dealers in Domestie LEATHER. 

SP D & 1L&R1E:N, 18 ST. HELEN ST., MONTREAL LA BANQUE JACQUES CARTIER as opened aWellin ton Chalvbers, I Wellington Mills, L AQEJcUsCRIRhsoeeGlASGOWV. MiONTREAL. THE branch in Valleyfield, Que.BOOT & SHOE TRADE A BEDFORD, Que., letter states that a great de.T H E C O NWould conserve ther own T Fterests by not placing mar d for phosphates exists there about thjs seahIch is to-day doing the greatest and most wide- which will be out in January. oursamples son and that the supply is insufficient.pnread msehef is the substitution of Aluni for Superior work and general assort- . HENR W. DARLING as been appointed-ran f Tartar in the manufacture of BakingMageofteElihndStis 
ve-

rieder. Avoid danger by using only the old, well ment. Write for particulars men Manager of the English and Scottish Invest-COOKS FR END if equied.ment company, in room of the Hon. James
te COOK's PRIEND. if required. Patton, appointed Collector Of OUStOms, resigned.a0h contains NO Alum, never yet asked for a cer- PINKE A ofaed older of ue drecciate, much less paid for one, and is its own best R O ~ & ~ Q. 'MEIGrcnl

e nud espaio o0s 
A MEETING of shareholders was recently held,

e,» M n ea1AR N, Union Mills, 55 & 57 MON TREAL. says the Sherbrooke Gazette, for the purpose of
goe t. Mo. Uion 55& 5 

winding up La Nationale Building Society. After
EE& WILSON, M CKENZIE, POWIS & C0., n° me discussion it was decided to continue busi.TES COSTIGANOW S C.ynes(Buccessors to James Jack 9 Co.) DIRECT IMPORTERS & JOBBERS OF A sHoE store was started in Newmarket aboutPO R s T R ack S OF oT. eighteen months ago by H. F. Deering. Meet.PORTERS 0F TEAS O

1 IERJ ES. 
ing severe competition from the general store-AND ENERL GOCERES.keepers, bis business neyer Was a success, andSt. Jo hnR &TE T H o iti St ., M t ot b in

ST. PETER STREET, - - MONTREAL pa Montreal. not haing muc capital ve had to assign, and
has since left the place.

CANADIAN RUBBER CO. U N IVE R SA L G R IN DE R. .M. IsAAc NAYTON, a dealer in clothing in this
city. lias changed the situation of his premises0F IYJONTREAL.To Prodiace Ms'rchants, Farmeism 'nn bot b

facturersOFRueSosdcate 
workino NELL'S PAT- about three times within a year. Some time ago

M£asssfacturers cf Rubber Shoes, Feit Boots, Belt- EST UNI VE#ttA]L GRINDIER have opened lie was burnt out, and after getting bis insur.ing, Steam-Packing, Hose. c., their new and extensive mil] prem5ses in ais cit atNo. 572 William St, facihg the Canal, above St. Gab- ance lie is reported to have left the country.
ORe& Warerooms, 335 St, ]Paul St., riel bocks They uudertake to crualior griud Ph.m l His reputainotbngvr odhilaiiieMONTREAL.phate and oti4er minerals, boues and other substn is ation not being very good, is liabilities

MONTkEAL.ces, at a rate from on e to eight tons lper hour, accord- arc smnall.y1jrauI Hou se45 Yonge St., TORONTO ing to fineess require. Corn, Oats, uckwheaî A s l
Barley, Malt, Flax, and nn other cereals are re- A DEALER in novelties in Toronto, W. H.S L e oa"se or Fine Meal. i quantities x- Thorold, had gradually worked up a nics littieCLAR, JR & Io's ng One lîîntired 1mîshelsan ihourl Moulie

VOHNae corn. grarnuleteil wheat aud Graham f1ou business and recently opened a snug sbop onare specialties attainable only by the u1e of theso ne an rcet o e assng s onmachines. Orders for Grinding are now registered. one of the principal streets. He assigned a fewFor details, appl at the DoIWINION GENIi. days ago. Mrs. Smith, a milliner, who is chiefly
M. .Q .RAI, AG ENC, 26 Ilonitai S _., •ontreal. indebted to one house in this city, bas alsoOOL CO T TO N. WM. OAROUR & SONS "assigned*O ON M B BU &S STHEY have found ont In England atlastwhyShis Thad aiD IRISH FLAX THREAD English cheese has almost disappeared frot theis the oulv make i nte AAdAN London provision stores. It was reported at a

Tis Cpa MARKE! thkit received an Award atLIS URN
tl ETNIAL EXHIBITION for LI U .late meeting of the Chambers of Agriculture thatE)Cellence in Color, Quality a Finish. Received Received wile cheese an be brougrt to London t thirty

Glddal Gold shillings aton from America, itcosts fifty shillings
Modal IgoMedal a ton to bring it from Cheshire.

•Q. .E.Q THETHE MR. ALEX. DRAKE, a generai storekeeper atGra QD Grand Florence, was recently burned out, his stockje[ FIAX Prix being destroyed and not insured. He was there-e ended by the principal Seing Pa Ex Pa E fore obliged to consult with creditors as to bischi m pn cphiiitioi. 
hibtion. future. A statement of bis affairs shows liabili-MQachine Companies as tie best 1878. '~ 1878. ties of $12,000, while the assets, conisting chieflyfor Hand and Jlachine Linen Machine Thread, Wax Machine Thread, Shoe of book debts, amount to about 8s5,ti. Trus.Thread, Saddlers' Thread, Gilling Twine, tees have been appointcd, and i • is thoug-t tbatSewing. Hemp, Twine, &c. a Compromise will result. We presume it neerER WILSON & CO., WALTER WILSON & COMFY obcurred to thiis gentleman that in bis financir

WAISNLTEe ATR ISNSeT. fEL TSole Agents for the Dominion, condition it was neither prudent nor fair to hisST. HELE St•, 3ON MONTREAL creditors to become his own insurer.
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IN these days of strikes a new and more sensible assigned in trubt, and the estate is to be sold. It
sort of strike is announced by the St. Johns News is expected to realize about 50 per cent of bis
ashaving been made by the bottomers in Hall & debts.
Jondro's shoe factory at Rock Island, Quebec.
" They struck last week for the woods, to enjoy
a few days rest and fishing."

THE " CaDtin Forwarding Company" of
Montreal has been incorporated. Messrs. A.
Cantin, J. B. Cantin, Charles Cantin, Louis
Fortin and J. E. Simpson, are the parties upon
whose application the charter has been granted.
The Company will run free out vessels between
Canada and the States.

THE New Brunswick Railway Company, are
vigorously pushing the improvements on their
road. It is expected that 15,000 tons of steel
rails will be laid, and the new bridge across the
St. John, costing about #35,000, is well advanced.
The work undertaken this season is expected to
cost nearly a million dollars.

The following gentlemen have been elected
directors of the Kingston Street Railway Com-
pany :-Mesrs. Geo. A. Kirkpatrick, M.P., Q.C.,
J. J. Funston, and Daniel Lamb, (Toronto).
The officers are :-President, Mr. John MeKel-
vey; Vice-President, Mr. J. J. Funston; Man-
ager, Mr. F. H. S. Oliver; Sec.-Treasurer, Mr.
S. C. McGill.

THE necessary buildings required for the man-
ufacturing of glass in Napanee are in course of
construction and are to cover 20,700 quare feet
Besides a barn and several workmen's cottages,
there will be four buildings; 105 feet by 65; 80 by
40; 36 by 40; and 36 by 24; mostly two stories
high, and offices 20x28 feet. An artesian well is te
be sunk on the property.

THE annual meeting of the Canada Southern
Railway Co. for the election of directors was
held at St. Thomas, on the Lst June. The fol-
lowing were elected directors for the year ending
June, 1882: Wm. H. Vanderbilt, Cornelius
Vanderbilt, James Tillinghast, Augustus Schell,
Samuel F. Barger, Sidney Dillon, Edward A.
Wickes, A. G. Dulman and Joseph E. Brown.

MEssBs. T. W. CHAMBERLAIN & Co , dealers in
patent medicines, etc., at Prescott, were burnt
out a few weeks ago, and unfortunately for their
creditors the amount of insurance on their stock
re presented a very small share of its value.
After a consultation, creditors agreed to accept
one half their claims, the aggregate of these
being $16.500.

MEssas C. G. COBBAN & CO, in this city,
manufacturers of mouldings etc., who suspended
payment some weeks ago, have completed an
arrangements with their creditors and an out-
side party has put additional capital into the
concrn which will in future be carried on, we
trust successfully, under the style of the Cobban
Manufacturing Company.

Ma. RIcHinD WHITE began business in this city
about five years ago as grocer on Queen St. west
with a very small capital. As lately as last
month he claimed that bis assets were double
bis liabilities. But the figures he presents now
to his creditors show that bis condition is more
truly expressed by reversing that statement. He

The " Bredanuaz Patent Wheel Company "
is about applying for an act of incorporation
with a capital of $50,000. The headquarters
will be at Montreal, but subscriptions for a con-
siderable portion of the stock have been promis-
ed from Galt, Ont., and a branch factory te sup-
ply the Ontario trade will likely be astablished
there. The peculiarity in the wheel, which is
highly spoken of by livery men and users of
wheeled vehicles generally, is, that the felloes
and tire are tongued and grooved respectively,
thus preventing all possibility of the tire slipping
ofi besides giving greater strength generally.

LEANDER CHUTE, a storekeeper at Berwick, N.
S., bas assigned in trust for benefit of creditors.
He failed, net very creditably, two years ago,
and compromised at seventy cents. His present
failure arises out of these old troubles, though in
a very peculiar way. At the time of the former
failure bis father guaranteed the dividends,
taking a transfer of assets, which after a while
lie deeded te L. Chute's children. Shortly after
this Mr. Chute Senr. was thrown from bis carri-
age, breaking bis back, and dying without time
to arrange bis estate, so that Leander finds
himself with comparatively few assets to meet
maturing engagements, hence bis present sus-
pension.

THE business career of R. Agur bas been
somewhat chequered. He formerly did business
as a broker at Ingersoll and while there made
money. Some years ago he went up on the
Georgian Bay and engaged in the lumber trade,
at which lie lost nearly ail bis hard-earned capi-
tal In October last bis mill and lumber were
burned ; this apparently completed bis ruin.
With the assistance of some friends lie opened a
small store at Owen Sound. this the sheriff bas
taken possession of in order to satisfy lumber
claims. Truly, Mr. Agur bas some reason te
reflect upon the vicissitudes of a modern mer-
chant's life.

ACCoRDINo to the Bridgetown " Monitor " the
defalcation of Mr. H. Van Blarcom will amount
to much more than was first supposed., It says
" Gentlemen from headquarters are investigating
the affairs of the Savings Bank, and it is said
the disclosures that are daily being made are
startling. Up to the present time the books
show a deficiency of about 816,000, and some
one bundred and fifty pass books yet to be ex-
amined. Van Blarcom liad also borrowed large
sums of money from private individuals, and bis
liabilities in this direction are supposed to reach
nearly $4,000. Fourteen attachments have been
issued against him and bis real and personal
property has been seized by such of bis creditors
as were fortunate enough to secure the Sheriff's
services first."

WE have this week to report the suspension
of Mesrs. Mathewson & Patton, wholesale gro.
cers, Montreal, which is the first occurrence of
the kind in that line of business for nearly a
year. The firm succeeded the late firm of Hugh

Mathewson, who failed two or three years agO,
and bought the estate at figures which showed
only a moderate margin. Hence they have
worked under a disadvantage ever since. AD
informai meeting of their creditors was held o
Monday, but nothing has yet been effected ii
the way of a settlement, and in the meantille
they have assigned in trust. Their direct lia-
bilities are about $27,000, pretty generally di-
tributed among the trade. Mrs. Hugh MatheW-
son is the largest creditor, figuring at $5,000.
An approximate estimate of the assets place
them at $20,000.

IT is evident that the fools are not ail dead
yet. Mr. Forgie, a prosperous farmer near
Winghatn, went to the circus in that place a
few days ago, and lie will no4forget "seeing the
elephant " for some time to come. The el&
pliant was, in this instance, a gentleman enquir-
ing for a good place to start a bank, and it Wa
not long until he explained to lis rural friend
and two others lis method of working by thre
small cards, which represented $2,000, 01,000
and $50 respectively. With these lis conP'
ions were invited to try their fortunes, which
they did for a time with good success. But at
last the ' banker' declined to pay over unless For-
gie could show that he, too, was able to pay i
the event of loss. In order to prove this, it J
stated that Forgie went to a bank and de
$1,000, which it is needless to say soon Pa
into other hands.

-We learn from a Maritime Province
change of this day week that while soel
were digging a drain on Messrs. Bock and At
ten's claim at Lawrencetown, they came
a lead of fine gold-bearing quartz. The f
ery of iron ore at Guysboro has occasioned O
siderable excitement at that place. The scho.
ner " British Pearl," which reached
from Guysboro, carried 80 tons of ore, which
being sent to Londonderry iron works b
The discovery of a valuable deposit of Tr'V0
or polishing powder, was made recentlY y
St. John, says the Globe. This substand
used in the arts, as well as for domestieo
poses. These continued mineral discoverie
of great interest to Canadians.

-The receipts at the Montreal CastoR' 90
for May amounted to $599,779, which is
more than those of May last year. It is 1
more stated that the receipts at that Po] I
far in the fiscal year are the highest ever
The duties paid at Toronto last mn
large, being $209,318 as compared with
539 in May last year, and the Excise 1
was $22,765 greater. The total value c
imports ere that month was $974,639
toms receipts in Hamilton were $75,418, å
857,957, an increase of nearly 24 per ce
the inland revenue for that city Wa o
greater. The collections made at al t # 0
cities whose figures we have seen, in
increase over those of May last year.

-The representatives of the Un' o,1
and Colombia, the South Americane
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which includes Panama, are reported t -Iu Kingston are curiously illustrated the Leading Wholesale Trade of Torontohve rSen signed a protocol, by which the ups and downs of municipal finances. Thereformer country was to get practical control of was a t me when te city of King ton stoppe d B ry oe ... uv.. Âu -&-C othe Inter-oceanic canal and indeel of the whole payment. Now the ews tell us it ias only $1,20country. Her ships of war were to pass frce of taxes outstanding; its securities command athrough the canal; and she was to be assigned premium of ten per cent; taxes are low, andsites on wich ta build forts, arsenals, coaling altogether the corporation bids fair to become in Byers Visiting this market indar and magazines for naval stores. The some measure a model for other cities to study. search ofwar slips f oter nations were te be exl'ded, -France and England do not look as if theyUnlesa by te common consent of the two con- were making much progress in negotiating a new S P E C IA L L IN E Stracting powers It is no wonder if scb an commercial treaty. First England made pro-agreement s xtreme v unpopular in Colombia ; posals which France rejected; and then the Will fnd it to their advantage toand tbe report ia that the Senate lias refused to counterproposa s cf France wr rejected by pay us a visit, as our stock (with the

ratify it. 
England. Whether any terms cf accommodation adtos md uig te psThe Farmers Loan and Savings Company will be found seems at present doubtful. additions made during the pasthas issued its ninth annual report, which shows -- Even in these days of hilarious prosperity un- month) will be found ery completethe value of the company's mortgages to be der the N.P. thepoor printer is still condemmed8957,581, as against $830,;22 a year ago. About to sit on the arid shore and see the golden stream BRYCE, McMURRICH & Co,100,000 sterling debentures have been disposed go past beyond his reach. In the absence of the$10,00 seringdeenure hve ee dipoedEditer cf the St.Johns NeiVS, who la vicwing the 34 «Yoige Streetcf lu Britain duri g the past year. The pro- North West in tIc interets of Science, and teCeeds cf this sale, together with the large amount procure some well-daserved rest, bis sul-editor TORONTO.the company had on deposit, gave it more funds thus shamelessly gives tbe paper away:

than could be profitably employed, and during We are gratified to learn that the business ofthe early part of the year it ceased to receive our esteemed contemporary the Cowansville Ob- Aserver is so large as to require telephonie connec-dposits Lattrly, however, it again accepta tion between the office and the local Bank.lipoited amounta low rate of interest. The Every publisher is not so fortunate as our worthy IMPORTERS 07Profits f the year were $55,142, which compares con frere, Mr. Massie. As far as we are concernedwell with the $81,020 earned in the previous nothing would be more repugnant to our feelings M I L L I E R Yeightn mtbhan to be connected by telephone with our
mih en otIs. 0f tbis sumn, $4S,914 was bankers. If wc wcre so unfortuuately situatcd, INDxpended in the payment of dividends and $6,- about t e only message we sould receive would228 added to the reserve fund, the latter now read somewhat as follows : " No funds to youramounts te $67,643. credit. Pay or we protest." " AW G O O D S.-Exports from Hamilton to the United States - - - -

during May were of the value of $84,655 64as 9Nest/e M ilk FoodCOIIIpared with $72,144.02 iu May last year.St 
c o li eThe following are the items as verified by the 8Am1nerican Consul:

nimrals
3al ......... value.......... $11,130 251 rley.......... ....... 12,387 20 5AR&l•. .......... 22,185 42 TORADOE r M 58& 60W ellington st W .i of Animal• . •.••••• 2,579 81w83oe 

Diplon Honour at TORONTO.
se6,815 71 A,,nrledI the Grand TORONTO. Roou n

a h i nca................... 8,392 95 ]Paris ]Exhibition for ]Excellence asuOTRA
e 68 75 ood for Infants. 22 St. Helen Street. MONTREAL.

nay 
"4,230 56,?POtatoe.......... ........

irs 3,477 00 Nestle's Milk Food is sold by all the leading Gro BBB B MmIlTU" H p
P4ýirns effacte 7,240 00 cars and Druggists in Europe, the United States and 0 G B B glu XX XI T aT Hiscellaneous .. .. . . .3,82 51 Canada. For ters and price apply t e G BBB 88MM M T T H

1h8ellneos ..... ......... ,58 51G 
00 B B X XXITHOS. LEEMING & CO., GG BBB %Box T Total ....................... 84,65564 Montreal, Sole Agents for North America. GGG B 88 I M M T H

-l'hi agreement entered into this Spring F \etween the Grand Trunk and Q M.0. & 0. Rail- P T U -å
Ways and the Richelieu & Ontario Navigation

, or a uniform freight rate between Montreal Having carried off the Highest Awards, Two Silver H H EE n N DDD EZ RR 8% 00 N"d Quebec, has been broken. The Navigation Meals and a large number of other rie N N D DE E RNN Bo0 DD E Opany expected that the speedier despatch by Dra w'ng Room Furniture, Bed Room Set, u s UN DDDEU R 88 osesbo tkuld give them an advantage, but forgot Sideboard, Spring Mattress, Furni. 00 s EOcO take into account the fact that freight by rail ture Coverings, Centre Table, WHOLESALE DRY GOODS,
"ee called for and delivered frac cf cartage, and etc., etc.,COl d fot at first account for the falling off iu The OSHAWA CABINET COMPANY, as taken te 43 Yong S Toronto.

theo freiglit returns. Investigation made the lead of al Coinpetitore for0te Very apparent, and they are now carrying FI N E FU R N ITU RE. Have Opened to-day full ranges of
4t tduced ratas. 

hi aUwo
-The management of the Canadian Bank of their ail woolr rce in New York (owing to the death, of Getlemen furnishing thrughou willplease 814* * -Hape) ilfrmJune lat, ba com- being SUPL'RIOR te, and our prices lower thn 10 [ENH lHlIRnrn"bitted te tIe charge f Mesrs. J. H. Goadby any others, two points not t be overcmef

apd ]3. B. Walker, the latter having received the
Pilntment as joint agent with Mr. Goadby. Osha wa Cabinet Go G. B. SMITH & RENDERSON
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

G WM. B. HAMILTONNWHOLESALE MANUFACTURER OF
BOOTý> AND bHOES,

IMPORTERS 0F ]Front St. E., Toronto, Ont.
Having enlarged and extended my Factory, and

equipped with modern shoe machinery, I an now

Woollens, General Dry Goods, &c., Produsing a large variety of ail the leading hues of
BOT ND SHOES equal to any made in Canada.

I guarantee good material and the vest workmau-

,r(:) :Et 144 r D shi My travellers are now on the road, and will
cal 1 wthcompletelhuesof samples. Ny patrons and
the shoe trade will best serve their interests by cail-
ing at my warehouse, or reserving orders for my

SPRING AND SUMMER, 1881. trave
4ers-&

COOPER & mMITH,
Our Stock is now fully asorted in ail deaae Manufacturers, Importers & Wholesale Deal-

ments and wl be found wrthy the attention the
largest and closebt buyers. lers in

Inspection.by the Trade respectfully invited.

WYLD, BROCK & DARLING,
TORONTO.

Forbes, Roberts &
WHOLESALE

CENTS FURNISHINS
AND

TAILORS' TRIMMINGS,
53 Yonge Street.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to any pat-
tern. Uusurpassed for Quality, Durability and
Cheapness. Established 25 years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

ILITHO GU AV PHERS- Maps, Chiecks, Drafts,
and aUl Cummercial and Fancy Work at lojwest
rates.

PRI TERS-Book and Job Printing in all their
branches.

BO OK BINDERq-Blank Books for Banks, In-
suranue and Loan Companies, Public audPrivate
Mercantile Work, &c., nanufactured of the best

mnaterials and in the strougest manuer.

jW" Estimates given on application.

MARTINDALE & CORI
27 Mincing Lane, London, Eng.,

Receive Consignments of

Butter, Cheese, Apples,
AND GENERAL~ PRODUCE,

Agent at Toronto-JAS LOBB, P.O. Box 775, or
Rent Street ast.
Refreno.-Bank, of Montreal.

BOOTS & SHOES,
86 38 d 40 Front Street West.

JAMES COOPER.
JOHN C. SMITH. TORONTO.

THE LACE WAREHOUSE
Is SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACPE GOODS,

REAL LACES.
WIaIrTm & cos- oePY,

18 and 20 Coiborne St.
TORONTO.

CRAMP, TORRANCES à CO,

TEA IMPORTERS,
General Merchants and Agents for

OANADA VINE GROWERS' A8800IATIO1N
65 FRONT STREET EAST,

Storage (Bond and Fr..) and Warehvuse Receipts
Granted.

ESTABLISHED 1862.

JOHN FISKEN&CO
DEALERS IN

REFINED PETROLEU.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & 00.,
TANNERS, IMPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
513 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRIDGE.

Leading Wholes.ale Trade of Toronto.

Ogîbvy C o.
HAVE JUST OPENED LARGE LINÈS OF

FANCY PRINTS. in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS

DRESS GOODS, checked, etc.

OGIL V Y & Co•,
41 FRONT ST. WEST.

Toronto, Mar., 1881.

M. & L. Saillilgi B8jaIIil & GO.,
5S YONGE AND 9 JORDAN ST.,

TORONTO.

Fruit srs. Lawvn Nower..
Brase Ketties. Bird CageN.
Ennenel Keties. %'Vire Dish Covers.
Ire Cream Freezers. FIy Trapu.
Wager Coolers. Psstnted IVire Cioth.
Clothes Wringers. sponges & Chamois.

ENGLISH HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!
Our own importation per S. S. HARTER direct

from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young HysoIS•

W. J. ]RAMSAY & C0.,
WHOLESALE GROCERS,

Cor. Church & Colborne 818., Toronto,

Spring Goods
OPENING OUT DAILY.

Spring Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress Goods,
Spring Hosiery & Glv

ALsO

A Splendid Stock of New Millinery Goodo. L5
liberal term to good meon.

HUGHES BROTHERS
Yonge, Melinda, and TOI

WÂRzHO5E: f Jordau btreets,

OFFICE: 214 St. James street, MONTRE'
MR. E. O'BRIEN, Represe

1412
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9 /1 e l7ilitrt!f itrs up in paying interest on railway an;a ask the Dominion to bear a share of the self.A ND THADEfact which shows that sufcient caution lias imposed burthen; a raims whch, we are
Wt hio rbas been incorporated the 'Itr o deteen observed ini incurring this class of i nsedhute;acamwihuerTra v Eheh before '8 red there is an intention to press. if,

Wi Wich as ben icor oef mte nterco- debt. Mr. Robertson thinks that, beoe on the whole the outlook is flot pleasant,
Re rontofJour the saie citY (in 18702, and long, a united demand of dissatisfied Pro on thnk the ok snt taeo

"The orono ýrnai of Commerce.-"aifidPo
SSIYED EVERy FRIDAY MORNING. vinces may be made on the Dominion Treas Mr. Robertson think the present stat,
aPdian BsubCRPTONPOSTAGE PREPAID. ury for an increase of the subsidies nancial depression will somehow biSth --....--·..... $2 a year. they receive. The reason given is that

.ricn ·........·· ·· ·· ·· ·· · 108. sterling a year. co . rae. The only way of overcoming it tha· · ·
we can see, apart from direct taxation, whichtheir present revenue, to carry on public to collect is a lease or ale of the Provinciail

OKfic-NO.B P66INT6NG A SP CI LITY affairi" in a satisfactory manner. But a railways.,.64 & 66 Churc St, Toronto, ont. Province that voluntarily pays awayEDWD. TROUT, MANÂAGER. all its • subsidy in interest on railway- loans, can have no right whatever to
TORONTO, CAN., FRIDAI, UNE 3 1881 make such a compaint or to present such In spite of the undeniable improvementa demand. The subsidies are by no means which has taken place in the business of thethe oly source of revenue open to the Pro- country within the past two years there arevinces. AIl of them have the right of.resort failures stili occurring in nearly every line of

Mr. Robertson Treasurer of Quebec, i to direct taxation; and, in some Possie 
of hee cses 1

obliged to admit that the time ias core extremity, some of them may have to utilize this Province are adjusted by the making of

fhen the duty of the government is to resist this resort. An increase of subsidies should assignments to trustees for the benefit of ail

pressre from the publi and frm n medbers henceforth be Ot of the question. The creditors. This affords an inexpensive and
Of the nouse, to increase the public indebt- strain on the finances of the Dominion is generally satisfactory neans of winding up

enress for bailway purposes. If the brakes greater than that on any of the Provinces ; insolvent estates. It does not carry with it

Were not put on, the public debt would be and it is quite time the Dominion Treasury any discharge of the debtor who, if lie de.

ilyreased beyond the ability of the Province ceased to be looked upon as a resource sires a release, must treat with each creditor
t Pay. To this condition things have been whence the Provinces may hope to supply separately. To secure a rateable distribution

sibl tending for some time ; and unless deficits igrred with too little consideration of assets in this way requ ire the consent of
thb Provincial Treasury can be disbur and too light a feeling of respons ilityF the debtor in each case, hich iscone oaened of some of the rail ways built with The state of the old Municipal Loan Fund point of the system. When this conent is

Pbi money, the finances of the Province Account remains unsatifactry. The gov withheld, it is usually because the debtor is
Wi11 ot be in a good way. But there ie ernment reiterates its intention to exact full desirous of giving a preference to one or

e a way out of the woods by selling. payment from all municipalities able to pay; more of gis creditors over others. This, as
T he Treasurer was seriously out in his while some of the municipalities profess the law now stands, every insolvent debtoretec nate of the revenue for 1880. The themselves ready to pay the reduced amount, ay Practicathy do in every case with ira.eiPts wer $700,ou b less than e expected under the statute of last year, provided like punit.y.tshoy Would be; while the expenditure fell exactions are mae fron others. Mr. The defects of the existing order of thing,

eex the appropriation by only $30,000. Robertson insists that the collections from as compared with the late insolvent law, in
pected to receive $2 0,000 under the this fund should be treated as revenue and dealing with preferential and fraudulentpal 2 rrangement il and got nothing. applied to the ordinary purposes of the year; claims, we have frequently pointed ount.
thc expenditure inluded an item Of though it certainly represents the capital There is, however, another class of cases in' 2'he6 p o oun t o p ita i bui t si e of the account, and in its origin w ent to w hich the present law is, if posssible, m ore

roe re o helongs to capital account swell the amount of the public debt. But, lame thae ever in reference to such daim.e

ay e thfrther redus which, on a similar as he shows, there is as much reason to treat We mean that of absconding debtors The

'8jWyfrte 

reduces 
the deficit. 

& f,

144 
If, T "t as revenue, as the proceeds of the sales of law provides for the attachdient, sale and

rece Treasurer ldwe take the actual public lands; that is, we should say, no rea- distribution of the assetsttchetoe an

ee s esol ddc h mun o tal 
the sheriff of the cotinty where such assetste from the Beauport Asylumn and Whatever offers have been made to the are situated. The procedure provided to.wthi hmreueon Governdient on general government to lease or buy the railways, no effect this is so cumsy, mpractcaie and

88n44 which reduces the deficit to $338 - offer las been made which the government illframed as to make this reallyctiabedrtt icrulih of the amount expended feels it could recommend to the acceptance Each creditor requires to take al the pro.
sand charged againt of the wlouse. What these offers are the ceedings in a suit down to judgment and ex-efouse will probably insist upon knowing ecution, as well as to issue a separate attade-

de8'. the raiway expendit re can ie re- before the session closes. The government, nient Th ou a erate tb Pe hy d ir eans of sale, or the railways be we suspect, would be glad to relieve the seize , • n ah e d to uh p er it d ge eced productive Qtiebec may soon pressure on the finances by either a ments have been recoveredn The resut is
ýh eCOflped to resort to direct taxation, sale, or a lease, if either were pre- that, in nine cases out of tn, the arounte h easurer see s to admit as mucl, sented in an acceptable form. The realized is not sufficient to pay the expensts

4 1
0 

he s8ays that if the railwiays could be amounts in dispute berween Quehec and incurred. In the tenth case the chances are
t Yield four or five per cent. on the Ontario remain unadjusted; and iaims, on thatIthe delay is s great and the dividendfeed their construction, there would be no one pretext or another, are made on the a infinitesimal that the creditors regretatio res<rt to temporary loans or direct Treasury of the Dominion. After getting hainfinited thaeat ai vi
1 % the The whole of the subsidy received deeply into debt for railways, the Province, What promises to be a good case in point

government is swallowed Mr. Robertson concludes, lias a rigt to le that of MAlen, in Orangeville in which



several attachments have been issued and maintenance of insulation is dificult in Such lnes worked for a few years, but fault

stock attached amounting per inventory to cases of storms or brisk winds, because the insulation becoming again and again ap

about one thousand dollars. This stock to wires are blown against one another and a parent, they were abandoned, and there ar

probably, worth from thirty to forty cents flow of electricity from one to the other is now, we believe, none in the United Stat

on the dollar, and after paying rent, taxes, occasioned by contact. And when snow or of this kind. The Western Union Telegrap

and sheria fees, nay scarcely pay the costs seet accumulatus upon a group of these people are considering, and experimen

of the present attacking creditors. costs res acc at t a dow the whole. ing in Philadelphia and New York upc

any other creditors desire to follow suit they Witness the effect in New York and other several new plans. One proposal is to u

will, we fear, find tbemselves throwing Eastern American cities of the great sîcet wires wrappd round with cotton tape soal

away the expense they will have to inur for storm of March last, which wrecked very many in paraffin oil as an insulator, then rL

no purpose. Nearly the same state of facts miles of poles and wires, and cost the through iron tubes avhich are to be fed wi

is said to exist in the case of Field, of Aurora. companies some hundreds of thousands of orders or sanctions a thing it has to be do

There, also, goods have been attached and dollars to repair. But it is not easy to pro- with a rush.where, when the Governme

are being held under circumstances which vide a substitute that shaal be satisfactory. parafin oil from resrvoirs placed at int

make it doubtful whether anything will ulti- The history of subterranean telegraphs is a vals along the route, and se kept saturat

mately be payable to the creditors. The record, for the most part, of experiment fol- It may be questioned whether this propo

resut is the same even when the assets are lowed by failure. to supply paraffin oil for reservoirs will
reslt s te sme venwhe th asetsarelowd bfai rexpeimets ithtelgrah fundto nswr. but it has at any r

much larger, for then a larger number of the firt experients with telegrap found to answer utt a

creditors c .me in and there is nothing for lines in Great Britain, copper wires were been found that gutta percha Jid

any one. used covered with cotton or hemp and var- answer, probably because it dried or rott

The complaints under insolvent law ad- nished with an insulating preparation. These Edison, it will be observed, proposes

minstration were loud enough and too fre- wires were laid underground in iron or leaden lay ail the wires for bis electric light und

quently well founded. Still, creditors then tubes to protect them from moisture as well ground, inside of iron tubes and surroun

usually got someting. ow, in case of ab- as from injury. This was in 1839. In the by a cheap insulating substance or soluti

sconding debtors, t .ey get noting. There United States abopt 1843 the saine system Each length of tubing is to be filled m

scondingodorasony notheing. shue was adopted. But in neither case was it conducting wires and insulator, so exa

not provide for distribution among creditors successful. In England, after ten years' trial placed that when two lengths are scre

by one precess. t is perfectly absurd te re- these subterranean lines were replaced by together the ends cf the couducting w

quire every creditor in these cases, to proceed poles. Other methods have been tried in shall be in contact each with its correspo

separately in an expensive mode to recover England, where experiments to this end ing wire in the other tube. And thus

judgaet upon a debt about wicb therevrave been costly and various, and where tinuity of current and perfect insulation

ne dispute. If it is the public verdict that probably 100 miles of iron piping and 3,000 expected te be achieved. We learu t

the disyte. of citpuisoh dischaes must miles of wires have been laid underground. the electricity for supplying his ele

the system of compulsory discharges mus d-l«t st egnrtdb n ipoe

cease, business men must bow te it; but that Gutta percha overlaid with tar, or surroun

is ne reason w y a ceap and equitable way ed with linseed oil has mostly been used, but on the Gramme machine, entitled

of distributing assets s aould net bq provided. of course the lesser degree of frost which dynamo-electric-machine, the principl

prevails there allows a chance of success te wbich is the accumulation of electricit

methods which would have no chance in means of revolving magnets placed clof

TELEGRAPHS, OVER AND UNDER- our climate. permanent or stationary oues.

The most extensive system of underground Another plan is that described in

The multiplication of conducting wires telegraphs ever attempted was probably that issue, of erecting a sert of continuons s

with wbic. the deinands of telegraph and of Prussia. About 1847, in that country, shed on a smallscale, the iron posts sustai

telephene custemers bave almost darkened under the direction of Siemens, nearly 3,000 wbich shail carry a triangular sbaped f

the streets of American cities of late years, miles of wire were buried, gutta percha being wrk, pierced te allow the wires te

bas driven electricians te consider what the iusulating substance used. This was not threugbit. Overthese,andexteuding

means can be adepted for abating the incon- long found to answer, for after working witb post te post will b a continuous ro

venience. A retur bas been proposedl to fair satisfaction for from five to ten years in galvanised ire. or some snch substance

the system of placing the wires underground, different parts of the country, the insulation is suggested tat by me ans f this strc

which prevailed most largely in European began to fail and the system was finally an illustration of which appeared recen

countries years ago. And it is plausibly abandoned altogether, being replaced by that the Scientif l American, wooden tele

argued that wires placed beneath the surface of lines strung on poles. Even before tbis posts gay be nearly doue away ithe and

of the earth are safe from the interruptions Prussian experiment, Professor Jacobi tried, pendent gas lamps as well, for the post

of storme, of intentional damage, or of in Russia, the use of glass tubes placed posed willbe ollow and cancarry teg

atmospheric electricity. The cost of inter- underground for the conveyance of trans- wile the gas lamp can be placed upef

ring these cabled or tube-inclosed wires mitting wires, the ends of the tubes being tops. The suggested plan as the ne

beneath our roadways or sidewalks is great, cemented together. This did not succeed. neatness and compactndss.

and the getting at them for repairs is also Next Jacobi tried ribbons of India rubber These various suggestions will de'-

costly and troublesome. wounid round the wires, but this, too, failed. receive careful attention from the

On the other hand, the network of wires In 1843, the experiment was made in the panies, who are deeply interested e

found needful to maintain aerial communi- United States, near Baltimore, of covering thing which tends to lessen the s

cation by electric telegraph in large cities the conducting wires with cotton and then maiutaining their wired We h es

is becoming a nuisance to some residents with shellac, and placing them in lead pipes. suggestion made that danger te wires

and a source of trouble and expense It was tried with very little variation im new territories from "blizzards," as

to the companies themselves. The the materials in Massachusetts in 1856. danger to repairers and expense te 01
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ir the winter low temperatures of Manitoba port of same goods at Montreal, of which we ports of dry goods, in four months, 1880 and

Or Reewaydin may be avoided by laying the gave the detaila Iast week, was $3,805,104 1881 :p es beneath the prairie by means of a as compared with $2,526,792, in 1880, an in- 188. 1880.Plough. But to lay wires underground crease at the rate of 31 per cent. The growth Manuf'rs of wool .-- ,4144 8,854,706
ard to iaintain them in good working order, in importe lias been greatest in Montreal, cotton.. ... 6,355,707 6,503,0abe different th gs, as the experience those of wool goods being one-third above " silk ..--... 9,122,126 10,820,107ogiven shows." last year's spring purchases. In cottons and Straw gooda .......... 1,241,119 1,98,036silks as well, lier ratio of increase has been Gloves, kid & leather 1,090,053 1,257,587greater than that of Toronto. Feathers, flowers, &c... 392,340 460,050TH f OF --- Since the above was written, we have been On which the Commercial Enquirer re-Aufeeling that the press in England is not favored with the value of dry-goods importa marks ta trge importas of 8er e-portcienty protected, with reference to re- here for May last, which is $216,208, making " to a certain extent caused by the erePorting the proceedings of public mi.etings, the total for te five months $2,743,000. ity of re-atocking our stores after a eri colias exited in some quarters, for some time --- - tgat

. . Thi feein no fs d ® M thgat dere io yet, it would seem alsoPast. This feeling now find definite expres- atthe demand for domestic goods i -IO f , in a bil, troduced by Mr. Hutchin- creasin in eatr t m

, wi ha al d 

g er ratio than for the
r Which as already passed its second 

foreign ones, which may be explained by thefar osteady 
development of our industries and

119inh the House of Commons and bide -

eek. On b e •the improving taste of our manufacture'aWeeks. One provision proposed is that " any 
erj.r e p o r t p u b l i s h e d i n a n y n e w s p a p e r o f t h e i ' i i N V E "J= tI A BLtPrceedings of a public meeting, shall be S OVER LOATABLprileedig 

STREAMS.Piviened, ,f such meeting was lawfully con- Cspf a a meeting wan cpn t e The question of driving loge on floatableurat 1, an if such report was fair and ac- 8 the 
streams may well take a much wider range

forie alawif ul rportse fi and e to0 the Io
the U_ t- a b w m c in is presented in the case now before the

'11aeadpubls>hed withÂout malice, adif 
cort. Whether the Dominion Govern-Was in tication of the matter complained of 0 ors.Wehe h DmnonGvr

ty euteepubhe m er Ti s 
ment was right in disallowing the Act of the

5 the public intereat. " This is, in effect, 0 
'-r--c Ontaricq0111Y extending to the case of ordinary public Ontario L to meet a •cne 

t 

o e 
= " . k 

i ~ c e c 1 11

vegthat protection which newspapers G - case-or not, the driving of loge, even where"'e g enjoyed in reference to the pro- jus tCic 
source of dispute ; and the dispute is nearly

fa of arie aanstdfc f as stie. C ) O t q always settled by physical force. The lum-Qitho1 hedged againt abuse as it is, we Z j i O C berer who lias the largest gang of men is

ticy thi -,,, b>'coreq 
cq ti any undue ifringement upon indi- enabled practically to take control of a riverof t yhi tht.Tue, thfingst pbliatio 

defy everyone who cannot bring against and to
ca Whto . True, things, the publication c 

him equal power of muscle. In the gang there
Itr tdivrough p resas may be a serio-s m - are always some bullies prepared to resort4pitre at b -peae orsr

individual reuainmay often 
t neetionsto an extremity ; and with these as

ec ire • n prlimen. The 
csupoe leaders, the gang beats down all opposition

e or parliament. esn pu c 
4 C composed of weaker forces. In the back

te , in the suppression of publi, - country there is practically no law ; and it is
ist however, morefancied than real, 

next to impossible, sometimes quite impos-
general rule the mysterious and 

sible, to arrest the wrong-doers. Owing to
e references that usually take the Emi 

th 0cia 
oooy ferai yl

Ated prohibited direct reports, are calcu- 3 the practical monopoly of streama by lum.
e do more harm than a publication of 

.e.. .: berers who control large gangs of menth moie pretrut could do Thelfreedom of :, 8e*7 other lumberers who have small mille somi.
hOle trut could do. The freedom of 

.*d times cannot get 'their loge down till July.

%ttd Press is an old boast of Englihm en 
E-1 W.er th mberers w o h v m h iî o e

h will be none the le's valu- 
E-. Where the alides are private, force is some.S dnation because of the slight expan- c times used, in which case the dam of a'smaîîO~tt lved in the bihl now before the . 8mill-owner is violently carried away. An

instance of tis kind occurred several years
Thsalnesfmorsflakes fan'ago, only a few miles above Napanee, and it
The amallneas of importa of blankets, flan- was found impossible to arreat the wrong.hORE ABOUT DRY GOODS. nels, underclothing and hosiery is one of the doers.

noteworthy features of the table. That we There ouglt to be ome means of securingedreent below some figures kindly fur- buy so little of these abroad means, doubt- ere cht to be somees of rtye ese bythe ustoms aiuthrtes of thisfu less, that we are making more of themn at an equal chance to all lumberers, great or
"5 by the Custom authorities of this l an that their ai mr oing small, of getting down their loge. No one

l'abo 0  
home, and that their quality is improving. p ro u h o b lo e r ci a

tisd goods at this port, for four months It is observable that importa of dry goods at pon oght o e oed a praariil 'ear and hast. Tihe total to end of New York, for the four months, show a de- great of a stream, or to occupy it for any76 em2,526,792, as compared with $1,- crease in everything except laces, crapes, and groat length of time, to the practical exclu-4e f for ame months last year, an in- e decline there this year sio sothe government shoud, through21½ per cent., while the total im- is shown by these figures of New York im- its own offcers, exrcise contr l and secur
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an equal chance to all who have logs to float
down. In the States, the rule is that the
government builds no slides ; and the right
of booming logs is often handed over to com-
panies which own and control the slides.
As the control of slides must rest somewhere,
these companies, under proper regulations,
may serve a good purpose. They would
have no motive to favor one luniberer to the
exclusion and detriment of others ; provided
no individual lumberer had a controlling
interest in the Booming company. Com-
panies of this kind are not wholly unknown
in Canada. A Booming company used to
exercise control over the river Tay. When
companies are incorporated for this purpose,
their privileges ought to be clearly defined
and strictly limited. It might not be un-
reasonable to give them a nionopoly, since
the slides are built at their expense ; and it
is for the general intereat that some author-
ity should have control, and be able to pre-
vent the tyranny exercised by the bullies
found in all large gangs of lumberers, and
whose bullying qualities are specially prized
by those who pay for them. At distant
points, where the arm of the law is feeble,
the letter ought not to be ambiguous. The
tolls for booming should be strictly limited,
otherwise attempts at extortion would be
likely to be made. At this moment, the
Pentwater Booming Company, of Michigan,
not only claims a monopoly of booning ; but
it charges $1 per t.housand feet, for the
shortest distance, and $1.25 to $2.50 for logs
going the greatest distance on the river.
But the exclusive claim of the company to
float logs is contested ; and its men have had
to take forcible possession of the slides. If
it had not done so, other parties would, and
the weakest would have gone to the wall.
In the absence of some paramount authority,
quarrels for precedence are inevitable; and
these quarrels are decided by sheer physical
force. The tolls charged by the Michigan
company seem enormous, being equal on
some logs, to the duty paid on Canadian
lumber entering the States. A monopoly
with legal power to enforce extortionate
charges would constitute a very substantial
grievance. And in establishing booming
companies, a danger of this kind would have
to be guarded against.

Where an individual constructs slides and
otherwise makes a river floatable, at his own
cont, the public interest would seem to indi.

cate that he should not have such an exclu-
sive monopoly as would enable him tc
prevent the logs of other persons being sent
down ; for, if this were allowed, timbei
might be prevented from reaching market,
and thereby become valueless. The princi
ple is consecrated in the Traffic Act, which
regulates the operation of English railways.

No English railway company can refuse to
permit an interchange of traffic; and the
right to interchange extends to some tram-
ways. A company is not allowed to refuse
an interchange of traffic, which means an
intercbange of cars, merely because~it bas
built the road with its own means. And
this principle may well be extended, under
reasonable restrictions, to slides built by
private or corporate capital. But it would
not be fair that the owner of the slides and
the person who made the stream floatable,
should be put in danger of being at the
mercy of another. Other logs besides bis
own ought to be allowed to go down ; but
their owners should not be permitted to take
possession of the slides ; for if such author-
ity were given them they night exercise it
greatly to his detriment. Nor should he,
upon any mere pretext, be allowed to pre-
vent the logs of others being sent down.
The scale of tolls should be tixed; and it
would perhaps be best, if some independent
authority were in a position to see justice
done to both parties. If the owner of the
slides controlled only a small force of men,
and stronger gangs required to float their
logs, he would almost certainly have to wait
till their turn was served ; and then, per-
haps, the water would get too low to drive
his mill. This is no imaginary case ; on the
contrary, it is one that is constantly occur-
ing.

The Ontario government had reason on its
side, in desiring to break a monopoly of this
kind ; but secure guarantees against injury
to the person who made the stream floatable
was the first condition on which the inter-
position of the legislative authority should
have proceeded. He should have been
placed in no worse position than a Booming
company, which bas power to float down
logs and take specified tolls for the service.
To allow other parties to float their own
logs is to ensure a conflict ; and it would be
all the more certain to take place on account
of the bitterness engendered by actions in
the courts over the right to use the slides.
Any bitter feeling between two lumberers is
easily communicated to their workmen ; and
then it becomes intensified and breaks out
into open violence. Whatever may be the
resuilt of the law suits now going on, and
however the question of the validity of the
exercise of the veto power, in this instance,
may be decided, son.e terms of accommoda-
tion will be needed; and we think a fair
compromise might be found in the sugges-
tion we have made. The rule is one fitted
for general application ; and there is much
more need of general rules being applied to

- the floating of logs than is popularly sup-
posed. The tyranny of physical force which
now controls requires to be broken ; and

when once attacked it should be effectually
put down.

LIFE ASSURANCE IN CANADA.

Building upon the foundation laid by the,
MlONETARY TIMES a year ago, we now pre-
sent our readers with another chart, embrac-
ing, at a glance, the doings in Canada, of the
principal life insurance companies for four
years past. For nearly all the figures we are
indebted to the excellent annual reports of
the Superintendent of Insurance at Ottawa,
Prof. Cherriman.

The principal portion of the chart needs
no explanation. It explains itself as it is

examined, and we trust we have very few
readers who will not be interested in several

of the companies whose statements are bere
summarized. We have this year added
some additional columns, called for by the
progress of the business. One of these gives
the cost per $1,000 at risk, of paying the
death losses of each year, or what is technic-

ally termed the " cost of risk," as developed
in the Canadian experience of each coi

pany. A life insurance premium is made

up of three things-the cost of risk,

the reserve, and the loading, or margin ad-
ded with which to defray expenses. The

insurance superintendents and the actuarieS
determine how much should be added to the

reserve each year, failing to do which a cor"

pany is liable to be wound up, but the other

two items are very much under the control

of the companies themselves. The cost 0'

risk usually increases and the working 61'
penses usually decrease, as the companY, or
rather its membership, grows older.

Referring to the coluimn showing the
mortality experience, or cost per $1,000, 3

is interesting to note the steadiness Of tb

results, year after year, in the case of the
companies having a large eneugh amount a

risk to get a fair average experience ;

the ups and downs where the membershiP

comparatively small. One compaly, 000
small menibership, whose losses were ns

unusual in 1879, met with no bass whatea

in 1880. The death losses are genr
found to be very light in the companP
whose membership is fresh from the Of

ers' hands, growing heavier as the me er

ship grows older. In a list of 14 of the 0 idr
Anierican companies, the death losse .
$9.10 per $1,000 in 1869 and $15.20 in boli'
This column in our table will, we apPre ,
prove increasingly interesting froi d
year, as well as the endowment and div Oh
columns, and also the final one, ail of e

are new. . een
The British companies, as wil -

have dealt very little either in short 1erio
ments or cash dividends, while the All
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Comnpanies, and also, in some cases, the home substantially larger. The following shows motive power is supplied by three powerfulcompanies, contribute largely to these two the amount of exchanges at San Francisco engines, two of them made by Messrs. Flemingcolud ns n the table. In examining the divi- for the week ending May 14th, and at al] of that city, 80 nominal horse power each. Thedend colunin, however, it must be borne in other cities for the week ending May 21st. third was made by the Thomson WilliamsInd that the British companies mostly fol- It will be observed that a gain is shown at Manufacturing Company of Stratford, a highthw closely the system of bonus additions to every reporting point: pressure engine of 150 horse power. The coalthe sums assured, and that they, and several Gain used is Spring Hill slack, laid down at St. Johnof Our home companies, make their declar- New York. ....... $1,212 647 662 $759515331 59 7Boston o i e........v92,454,596 f 058.961 >°29 over the Intercolonial Railroad from Spring Hill,
ations of profits every fifh year. This ac- 1>hiudelphia . . 165, ff29 51,787 218 83 adi t n e o 15 m l s. T e c su p o fcounts for the Confederation's and Stand- Chicago 34,823,553 30,289,602 150 distance of 150 miles. The consumption ofard's fgres th is co , fr iStand-Cincinnati 17,2.9 12.749,90 856 cotton at the mill is now 10 bales a day, or3,000igares intSt Louis tn cBir ... 15,433129 12,86213 200 a year, but when the mill's full capacity is cm.being larger in 1877 than since. Sin Francisco. 12,195.797 9,147,741 33-3 ployed this will be iucreased to 4,OO bales. Mr.New Orleans .. 7,R56 29 6,8:35 -326 14*9During the past three years, Prof. Cher- Pittsburg ... 6,876562 5,454 866 261 Prks ias now 15,000 sbindes in operation. andriman has furnished a statement of the ratio Muisike 6,7738Par2s 5,08,400 n32fill general expe t2o 5,00 eac1f32 neinning 

yarn is the staple work of the mill.of general copnes, to income for each of Providence ... 4061,400 3,84,30 54 hen a beginning was made at coloring only one
exese ndianapolis .. 2,248,114 1,488,240 5111the omne companies, the samne as as for Kansas City ·· · 1,847,000 1,642,100 12-5 person was employed; now the dyeing room re-any years been done in the case of the Cleveland ··· ··· 1,828196 1,435,349 275 ires the services o! 30 persons After the

Arnerican companies by their State Superin- New Haven 122,236 .:77,106 4·2 cotton for hosiery yarn as beon spun, it isLowell....... 378,298 375,665 '-7 dtendents. In our final column will be found Syracuse 369,086 w',451 9 doubled or trebled and twisted, and final ythose ratios with the addition of some which Total ........ $1495659,869 $982,529&5 521
-

- reaclies the balling machine, which winds it upWe have carefully computed from the several Outside N. Y._. 283,012,207 223,014,354 26·5 in neat balls. These are then packed in paper
companies' accounts, as was necessary in the "No one," says the Public, " can examine boxes holding two pounds each, and, a aboutcase of the British companies. The ratios these reports without concluding that the 1000 pounds of this yarn is made daily, 500
for the American companies we give as we commerce and industry of the country are paper boxes per day are required for packingfind them in the New York Spectator's an- on the whole more prosperous than ever be- alone, and these are maila in St. John. It *as
flual charts. This column, it must be under- fore. There is considerable speculative the intention of Mr. Parks to build during thetood, relates to eachcompany'sentire income, activity, but on the whole less than there feet ad four stories in height, whici woold havewhether derived solely from Canada or only was at this season last year and in the stock more tan doubled the capacity of the miv,

partly so, no company being required to market much less, although prices are now more 16,000 add the cpiy of them,
state its expenses in any one field separately, advancing more rapidly than they were then Plans for this building have been prepared, but
In any official return. declining." The railroad earnings reported says tic Telegraph, eMbr e Parks las been dis.

Twenty-three companies solicited new life in the States thus far for May are remark- posed to change his design from certain
business in Canada during 1880 ; namely, ably large. Only nine out of thirty-eight developments here. One of these is t quest-7 Canadian, 11 British, and 5 American, but roads show any decrease in comparison with ion of water supply, Th Mil nccessari y uses
the 14 found in our chart obtained nearly last May, which was a good month for the a great deal of water, and the city commissioners
tic whole of the business done. One Bri- railroads. The remaining 29 show an in- insist on something like $5,000 a year for the
ti8I company, the Reliance, has ceased to take creased earning. Some of the roads report water which they furnish to the establishment.l1ew business in Canada, and so also has the very large gains, and the roads of the far This, Mr. Parks thinks an excessive sum." TheXetropolitan of New York. The amount of Northwest, which suffered so long from the fact tha the arns made at the New Brunswick
'eiw insurance obtained by the 7 home com- severity of the winter, begin to report a in Ontario, and largely nsed in the ManufacturePanies, in 1880, was $7,547,876 ; by the 10 more satisfactory business. on Ontari, and aly ue in th manariveritihcmpanes,_2,10,01,_anbyof hosiery, and also in fabrics o! Woollen andactive Britis companies, $2,160,011, and by h ocotton, has set the people of St. John ,hinkingo4 American companis, $4,023,2. The -The Fortune Bay, Nfd., Fishery em- about the erection in that city of hosiery andl, 09,3 fro5, premiums was rspectively, broglio has at length been settled, through other mills.tlt39341 $549,728, and $1,102,058, while Mr. Blaine and Sir Edward Thornton. The The St. Croix Cotton Mill, which has long beenout-go for aims was$290,617, $314,786. British are to pay $75,000 damages. The talked of at St. Stephen N. B. begins to have

aed d490,896. The ew insurances obtain- American fishermen no doubt broke the a tangible appearance, for 500,000 feet of Southd during the year show a fine increase of local laws of Newfoundland; but the New- ern hard pine wood is said by a Boston pper to
he552,663 over the $11,352.224 obtained foundland fishermen had no right to resort have been bought in that city for its construction

previous year. The total amount in to violence as they did. This is the view Mr. Lewis Dexter of Providence R I is the chief
hbout as been brought up to $90,280,293, we have always taken ; and it is this exercise subscriber of stock and is to be soie Manager.

e out one-half of which stands on the books of an illegal and violent remedy that costs The Holyoke, Mass. Machine Co., is to supp yOf four companies alone-the Canada, Atna, $75,000. the machinery, the contract has been let for the0'erfederation and Standard-in the order building, which is to be brick, with graniteiamed. facings, and the ground is being cleared. The
_ MANUFACTURERS' NOTES, main building is to be 417 feet by 98 feet ad

The figures of the clearing houses at four stories high, the wing 103 feet by 82. ThirtyYorkThe New Brunswick Cotton Mills of Messrs. tionsand spindes wiln e used, possibly fortycitie8 ' William Parks & Son, at St John, N.B. founded thousand, sd special machioery is Proposed,for the third week of May werk ae- in 1861, in view of the probable Confederation for making varieties of goods not yet Made in4aka e. The exchanges for that week, of the Provinces, is one of the most prosperous Canada.eysthe New York Public, have hardly ever of Canadian industries. The factory now coverste elxceeded. Even in the first week of an area of 200 by 175 feet. The most recent It is gleefully stated by the Halifax EveningYear, with its extraordinary annual set- enlargement of the works consists o! a building Mail that Mr. D. McRae of Galt, is now in that
,e the amount of exchanges was not 120 by 40 feet, and four stories in height. The city looking for a suitable site for a manufactory
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of woollen underclothing, hoisery, knitted goods,
&c. The factory would give employment to at
least 200 hands at the start. It is understood
that Mr. McRae wlll take a large portion if not
the whole of the stock, himself. He also prop-
oses establishing in Nova Scotia a jute man-
ufactory, which would be the first one of the
kind in the Dominion.

Yarmouth, N. S. has agreed, through its
council to exempt a woollen mill from taxas
for ten years if it is started in that place. Five
gentlemen have guaranteed a capital stock of
$50,000 for the purpose. A three-story building
100 feet by 40 is to be fitted up with the latest
machinery. Windsor, N.S., wants a cotton
factory too, and a committee of citizens has
been formed to solicit subscriptions up to $200,000.

An extensive woolleu factory is to be built in
St. Roclis, of the city of Quebec. The ground
selected is at Hare Point, on the River St. Char-
les, and the management will likely be in the
hands of practical men from the old country.

A distillery is to be established at Millpoint
village. The" steamer Alexandria has landed
there two copper stills, to be employed by Messrs.
Rathbun & Sons for the distillation of wood
naphtha from sawdust and mill refuse. This
product is largely used in the industrial arts,
and has a stated commercial value.

Mr. John Andrew has leased the Leskard
woollen mills, anddeclares himself prepared to
do roll carding, carding and spinning, weaing,
fulling, cloth-dressing and coloring.

The McClary Manuf'g Company of London have
made considerable improvements to their large
establishment. A four-story brick building, 100
feet by 63, has been erected, fronting on Wel-
lington street. An extension has also been
made to the moulding shop, 65 feet by 70.

Plans are in preparation for the re-building of
Leonard & Sons' foundry, recently destroyed by
fire. The area covered will be about the same
as occupied by the old building in London-157
by 57 feet. It is estimated to cost about $20,000.

MINING AND CIVIL ENGINEERS IN
CONVENTION.

The American Institute of Mining Engineers
assembled on Monday last at Staunton, Virginia.
Mr. Wm. Metcalf, of Pittsburg, presiding.
Some twenty papers, on as many different sub-

j ects, were announced by the Secretary, Prof. T.
M. Drown, as to be read and discussed. Four of

t hese were on the subject of copper, one on man-
ganese, several on iron ore, etc. Dr. T. Sterry
Hunt, the well known metallurgist and chemist,
was to deliver one upon the hydro-metallurgy of
copper, and its separation from the precious
metals. Steel rails were also to be discussed.

The thirteenth annual convention of the
American Society of Civil Engineers is to be
held at Montreal on the 15th of June. Members
will meet at Niagara Falls on Saturday, June 11,
and make an examination of the re-enforcement
of the anchorage and the renewal of the sus-
pended structure of the railroad bridge, a paper

on which will.be presented by L. L. Buck, engi-
neer in charge of that work during its construc-
tion. On Monday, Toronto will be visited, and
thence the party will go by steamer on Lake
Ontario and the River St. Lawrence to Montreal.
The sessions of the convention, says the R. R.
Gazette, will continue for three days, and there
will probably be excursions to Ottawa, visits to
inspect the improvements of the harbor of Mon-
treal, and the new locks and enlargement of the
Lachine Canal. The annual address will be
given by James B. Francis, President of the So-
ciety. A number of paperu are announced for
presentation, and it is probable that there will
be a large attendance of members.

WHo ARE PROFESSIONAL WITNESsEs?--Judge
Mackenzie of the York County Court has just
decided that architects are not professional men
entitled to special fees as witnesses. An ordin-
ary mortal when compelled by law to attend
court as a witneas is allowed, under the law of
this Province the magnificent remuneration of
one dollar per day when the dispute is a civil
one. When the case is a criminal one he usually
gets nothing for his attendance. In the case of
professional men this allowance is increased to
four dollars per day. This privileged class is
supposed to include barristers, attorneys,
physicians, surgeons, engineers and surveyors.
Architects have also clamned and occasionally
been accorded the higher fee. So far as the
court of lis Ilonor is concerned, however, this
immunity must be considered at an end. Ac-
cording to the ruling of the County Court of
York, architecture is not a profession in this
country, architects not being recognized by law
or incorporated in any way and not being re-
quired to pass any Government examination
before commencing their practice. The learned
judge suggested, as be stated he had done on a
prior occasion, that architects should combine
and seek incorporation.

The whole law affecting wituess fees evidently
needs revision. It goes without saying that the
allowance made should not be so large as to
afford a source of positive profit to witnesses;
much less should it be such a fee as to place
any one attending under any approach to sus-
picion that his willingness to give certain evid-
ence was in any way affected by the reward
attached to the service. Still, a witness is
fairly entitled to receive some approach to com-
pensation for the loss he incurs by his attend-
ance at court. In most cases, the present fee
is ridiculously inadequate and scarcely suffices
to pay the necessary disbursements of witnesses
who have to leave home, to say nothing of com-
pensation for loss of time. Architects, from the
nature of their business and the frequency of
disputes in reference to building contracte, are
required as witnesses more frequently perhaps
than any other class of the comtnunity, and the
evidence they are expected to give is usually of
a technical kind. For these reasons they should
not be forgotten when this law is undergoing the
revision it so much needs.

THE ToRONTO GREY AND BRUCE RAiLwA.-The
complications in which the question of the
future control of this road is involved are in-
creasing rather than otherwise. The English
bondholders apparently favor the offer of the
Northern and North Western Companies as
against that made by the Grand Trunk This
may mean the defeat of the Grand Trunk
agreement, but will it secure any arrangement
with the other roads? Apparently, no such
arrangement can legally be consummated with-
out the consent of the Ontario Government
which has constituted itself the guardian of the
interests of the country served by the road.
The feeling expressed with singular unanimity
by the representatives of the municipalities in-
terested, is strongly against any amalgamation
or agreement with the Northern and Hamilton
and North Western interests; and it has been
alleged on one side, if denied on the other, that
such consent will surely be withheld. Were the
present company strong enough financially to
thoroughly rebuild and equip the road as an inde-
pendent line, that course ought to be the most
advantageous for all parties concerned. Without
what can well be called the nesessary financial
standing, the present position of those responsible
for the future of the road is not, to say the least,
an enviable one.

CANADIAN CANALS -It appears from supple-
ment No 1 of the Inland Revenue Report just
issued, that the revenue of the Canadian canals
for the year 1880 amounted to $336,296.74, an
increase of $175,173 over the previous year, being
as follows for the various canals, viz

No. Vessels.
Welland·Canal ......... 4104. $147,584
St. Lawrence Canal .... 11340......99,563
Chambly Canal ......... 3296.......20,437
Rideau Canal..........2682...... 559
Ottawa Canals ......... 5202.......58,935
Burlington Bay Canal.. 989...... 3,813
St. Peter's Canal ....... 153 185
Newcastle District Canas 8 ...... 2,018

Total.......... 25,774 $338,094
All the canals yielded an increased revenue

with the exception of the Welland and Newcastle
district. The St. Lawrence canal showed 616,-
713 increase, while the decrease on the Welland
Canal was $16,252. The reduction of tolls on
the Erie canal is considered the cause of the lat-
ter. Of the craft using the canals 21,387 were
Canadian vessels, and 4,387 United States.

-Two gentlemen have just completed a font
weeks' tour of inspection of the phosphate fieldo
of the Ottawa Valley, the Perth and Kingston
districts. One of them is senior partner in the
English firm of Pickford & Wingfield, owner' et
the high rock bed in Ottawa county, the most
extensive deposit of any yet known in Canada,
3,000 tons of phosphate having alreadY been
taken out of it. Mr. Pickford has purchased the
Star Hill mining property in Lanark County'
and is said to have a number of other properti1a'
which will be worked at once, as the firm inte
to enter largely into the phosphate miniin
dustry in Canada.
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meetings,
FARMERS' LOAN AND SAVINGS

COMPANY.

The annual meeting of the shareholders of this
comapany took place on Wednesday, the lst of

une, 1881, the following gentlemen being pre-
sent :-Messrs. Peleg Howland, Jas. Crowther,Jas. Holden, Wm. Mulock, W. A. Gamble, Jas.

cOtt, John Elliott, Prof. Loudon, B. F. Kendall,
GWm. Thomas, John Smith, H. L. Hime, Jas.Graham Henry Cawthra. The President, Peleg
Iowland, Esq, having taken the chair, theannual report of the directors, with the financial8taterments, were read as follows.-

The Directors beg to submit to the sharehold-
ers the financial statements of the affairs of the
comipany for the past year.

The net profits for the year, after deducting
expense of management, and all charges, com-

1sions, etc., amount to $55,142 46, out of whichtwo half-yearly dividends of four per cent. each,
a'aounting to $48,915.40, have been paid, leaving
a balance of $6,228.40, to be carried to the re-
serve fund, naking that fund now amount topro,642.80. Owing to the difficulty in obtaining
Profitable investment for the large amount cf
Irouey on hand at the close of the last financial
Year, and the facility with which the company's
rebentures were taken up, your directors ceasedDeceiving deposits in August last, and on the lst
oW' tmber again reduced the rate of interest, al-

urting thereon one per cent., viz :-From five tofour and three per cent. They are again, how-
ater, now receiving deposits to a limited extent
t these latter rates.
Sterling debentures to the extent of £20,400

(99,280) have been sold in Great Britain atavorable rates.
atOr directors beg to submit for the consider-

at in of the shareholders the accompanying
mttements, which, with the books of the con.

dinyto ave been carefully exapnined by the au-
dOrS (due allowance having been made for any
eporetion in the value of securities), whose

report is appended thereto.

GeO. S. C. BETHUNE, PELEG rsidOWtL
Secretary and Treasurer.

74eEIPTs AND DIsBURSEMENTS FOR THE YEAR
ENDING 30TH APRIL, 1880.

Receipts.
u csh in bank, 30th April, 1880..$ 169,277 11o cash in National Bank of Scot-

Il and, 30th April, 1880 ......... 1,857 32
Cash in office 30th April, 1880 1,500 46

- Payments on stoeg...... 2,6 0eost reeve,065 00
bepnitu received ............ 101575 57

i ebe tures ................ 99,280 06
44 Repayments on mortgages.. .. 177,483 81

P ments on stock loans .. 12,793 45
Isurest .................... 45,624 8511 rances.... ..... :......... 3,539 74Sandry'accounts-viz.: 

7Ogents' fees, rents, etc...... 2,057 14
on account of mortgagors. ... 4,656 74
Due bank 30th April, 1881 .. 10,254 72

$ 631,965 97
By Disbursements.

4 ans on mortgage .......... 8 260,249 51
4 ans on eompany's stock.... 10,956 30

e4'Jans on debentures .... .... 27,299 32
' sits returned,........... 244,619 21:: întdends paid .............. 48,348 66

iInurest .................... 14,315 75
Og r....................... 4,054 76

ce expenses, including rents,
0 e a orFjs' fees, etc.. ......... 7,972 22
0y acent of mortgagors........ 7,147 40

Offcndrurniture .. ,........... 36 25
y accounts, viz.:-

Commissions, travelling ex.
penses, inspections, etc.. .. 3,462 38

Debenture expense account.. 3,077 01
Cash in office .............. 427 20

8 631,965 97
LIABILITIES AND ASSETs OF THE FARMERS' LOAN

AND SAVINGS COMPANY, 30TII APRIL, 1881.
Liabilities.

To stock paid up ............ $..
Due depositors, with interest..

' Debentures . ................
Sundry accounts, (solicitors &
agents)....................

Dividend 18, payable 16th May
1881 ...................

Reserve Fund-
30th April, 1880..861,414 74

Addition to--
30th April, 1881.. 6,228 06

Due bank, 30th April, 1881 ..

Assets.
$

present value of mortgages.... 8
Loans on company's stock.. ..
Loans on debenture..........
Debenture expense account ..
Stock expense account ......
Office furniture ..............
Cash in office................

81

611,430
167,406
121,18('

1,812

24,465

67,642 80
10,254 .72

1,004,292 25

957,581 03
13,781 06
27,299 32

2,427 95
2,137 35

638 33
427 20

1,004,292 25
We hereby certify to having examined the

books and securities of the Farmers' Loan and
Savings Company for the year ending 30th
April, 1881, and that we find them correct and
in accordance with the above statements.

(Signed), WM. E. MURRAY,
BENJ. PARSONS,

Auditors.
It was moved by the President and seconded

by Mr. Hime, That the report of the directors
witti the financial statements now read be
adopted. Carried.

It was moved by Mr. Elliott, seconded by Mr.
Gamble, that the thanks of the shareholders be
and are hereby tendered to the President, Vice-
President and other directors of the company
for their careful attention to the company's in
terests during the past year. Carried.

It was nioved by Mr. Kendall, seconded by
Mr. Cawthra, that the thanks of the sharehold-
ers be given to the Secretary and Treasurer and
other officers of the company for their care and
attention to the company's affairs. Carried.

It was moved by Mr. Cawthra and seconded
by Mr. Crowther, that a ballot be now opened
for the election of seven directors, and be closed
at 2 o'clock p.m., or as soon before that hour
as five minutes shall elapse without a vote
being polled, and that Messrs. Jas. Grahiam and
H.L. Hime act as Scrutineers, and that thev
certify the result of the election forthwith there-
after. Carried.

The votes of the stockholders having been
taken, the scrutineers reported the following
gentlemen unanimously elected directors for the
comimg year, viz. :-Messrs Peleg Howland, Jas.
Crowther, Jas. Holden, Prof. Loudon, Jas. Scott,
John Smith, and Wm. Thomas.

The Meeting then adjourned.
At a subsequent meeting of the board, Peleg

Howland, Esq., was re-elected President, and
James Crowther, Esq., Vice-President of the
Company.

FIRE RECORD.

ONTARIo.-Hamilton, May 28.-A serious fire
broke out in Messrs. Burrow, Stewart & Milne's
malleable iron works and foundry, which were

destroyed. The insurances are as follow: Vic-
toria Mutual, $3,000; Western, $7,000; Liver-
pool, London& Globe, $2,500; ScottishImperial,
$1,500; Royal, 82,500. Part of this covers themoulding shop and its contents, which have
been saved. Only $13,000 of the loss is covered
by insurance.- Belleville, 24th.-W. A. Shep-
pard's house, together with some other buildingsburned, Sbeppard insured in Royal, $1,500;
Queen, $1,000. Vanorman, Keith & Kay'ssheds insured Con Union, $1000; Royal, $2,700;Mr. Nunn $1,060 ; loss will not be heavy.-....
Woodstock May 2 7-Falconer & Co's brick fac-
tory burned.--Brantford 27.-J. & W. Harri-
sons planing mill and dwellimg with Atchison &Havill's carpenter shop which was not insured.
burned, loss about $4,000. Mr. Harrison has
since died in consequence of injuries at the fire,- Lucan, Clandeboye 29-L. C Hersey's store-
house with over 3,000 bushels of grain burned.
Brooklin 30-S. R. Wickett's tannery with stock
burned, loss about $10,000. Insured $5,000
¯Cobourg 31.-James Crossen's passengercar shop and paint shop with four freight vans

burned. Loss heavy Insured in Etna $2,500,
Lancashire, $2,500, Imperial, $3,000, Hartford,
87,500

OIL MATTERS IN PETROLIA.

PETROLIA, May 31, 1881.
The market for crude petroleum remains verysteady at $1.65 ; occasionally a point higlier is

got, but the settled market tone is $1.65. Noaddition of consequence is made to the quantity
produced. The production for the last two
years has been less than the demand, and whilethere is no reason to look for any iminediate
advance, there is every reason to believe that
prices will be sustained at something like present
rates.

Re/lned oil is quiet and steady at l8jc inLondon. The recent change in legislative re-
(luirement works very satisfactorily.

Lubricants are firm, and are likely to be so allseason.

SOME BIBLE FIGURES.

The spread of the Gospel is always an impor-
tant and interesting theme, and some figures
from a respectable source, of the growth of dif-
ferent religions, may prove of advantage to our
readers. Until the prosent century, there were
no trustworthy data of the worid's population.
At the beginning of this century it was placed at
620,000,000, and fifty years ago the estimate had
increased to 737,000,000. In 1850 it was reck-
oned at one billion. Professor Schem's estimate
makes the present population 1,437,000,000. The
nominal Christians in the world in the third
century of the Christian era nunbered 5,000,000;
up to the eighth century they had increased 30,000,000 ; in the tenth century 50,000,000;
the fifteenth century 100,000,000 ; in the lastthree hundred years the increase has been as
much as in the previons fifteen centuries, viz.,two hundred million souls, for according to a
lecture delivered last week in Boston by Rev. Dr.
Dorchester, on "The progress of Papal andProtestant Christianity," there were in 1880not less than 410,900,000 nominal Christians inthe world.

In the year 1500 there were 80,000,000 Catho.
lics, 20,000,000 (reek Christians, and no Protes-tants.

In 1830 the figures had increased to 116 000,-000 Roman Catholics, 70,000,000 Greek Chris-tians, and 42,000.000 Protestants.
An.d in 1880, the respective numbers were

209,200,000, 88,000,000, and 113,700,000, show
ing an increase of 80 per cent. among the Ro-manists, 26 per cent. in the Greek Church, and
176 per cent. among the Protestants.
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Of the 52,000,000 square miles of the earth's has changed since then. Customers must be different trains the entire distance from Newsurface, 32000.000 are under the control of served promptly and with no confusion, and to York, but the improvised seat bore the marksChritian governments, and 20.000,000 under do this, there must be system and order.-Mer- of a great deal of handling and wear, and thePagan and Mobammedan. 0f the area under cantile Review. ticket secured with it is the first tramp,sChristian domination, 14,500,000 square miles -______ ticket euedth ts the firs tamp,are ruled by Protestant governments, 9,500,000 through ticket that the company lias" takenby Roman Catholic, and 8,500,000 by the Greek INSURANCE NOTES. up."-Sacramento RccordChurch. In 1800 the Bible was printed in one-
fifth of the languages of the world; it is now -An act bas just passed in the New Yorkprnted in nine-tenths. Three million bibles Legislature and is now in the Governor's bands NEw PosTALe AGREEMENT.-Tn new articles ofhad been printed in 1800; 160,000,000, in from which limits the commission paid to marine in- postal agreement between Canada and the United200 to 250 languages and dialects have since surance brokers to fifteen per cent. It is not States provide, in effect: 1 That insufficientlybeen circulated. In the Protestant foreigu mis- quite clear from the text before us whether this prepaid letters in Canada for the United States,sions in 1830 there were 70.289 communicants; applies to canal risks only or to marine risks and a the United States for Canada, will bein 1850, 210,957; in 1880, 857,332. Adding generally. However, any foreign company fare leavinr the adres if p a ollthose at missions not reporting. the aggregate violating this act will no longer have the right e, le g the deficient postage to be collectedwould probably be, Dr. Dorchester thinks, 1,050,- to transact business within the State. And any on delivery. 2. That the Canada Post Office000 communicants and 2,500,000 hearers or ad- company organized under the law of the State may charge double rates on United Statesherents. Of the 8 57,332communicants, 663,813 violating the act, shall be declared dissolved and prmted matter brought inte Canada and postedwere formerly Pagan, and 193,549 Romanist, no longer capable of exercising the power of in- evade the United States postal law. This etterJewish, or Rationalistic. The readers of the surance : or the Court may punish such com- provision is mae it costan a ThictBible have, by the recent issue of the revised panies by a fine of not less than $500 or more prov ias made in consequence of a practice
version of the Nev Testament, been increased than 15,000 ; and in case of such fine being the which has begun to assume considerable1 ~proportions. The Canada postal rate on certainlby many hundreds of thousands. perhaps by Judgment imposed by the Court the same shall proortions. Te C a o l ao cemillions, among English speaking people The be paid into the State Treasury for the benefit classes of printed matter being enly about oeutranslations of this, which will doubtless follow, of the general fund of the State ; and until the the States desiring te circulate large numbers ifmust still further increase the number of Bible fine is paid, the company, whether foreign or thited circula e lrem ofreaders, and the effect will be for good. State. shall be absolutely prohibited from taking printed circulars would send them te Canadaany premiums or issuing any policies within the order te take advantage of the lower rates f

State. ordr tostae Tae of thealowet of
DISORDERLY STORES. Israel Brandt confessed, says the Lebanon, Pa Canadian postage. The new arrangement willCourier, that he was one of five persons who take efect immediately.Reforms and improvements in methods of formed a conspiracy to murder Joseph Raber forconducting buiness, may come from having the the purpose of securing $11,000 that they had in-attention called to some superior method or by sured in co.operative companies on bis life. GAIN MOvEMENT.--For te week euding Maypointing out the defects of the one in operation. Brandt and Hummell, two of the convicted mur- 4th receipts and sbipments cf grain cf ail kindsFor this latter case it may be assumed that derers, were hanged.

-eceipts at the seven Atlantic ports have been0,
in bushels, for the past eight years:

-- Northwestern Siipments.---, AtlanticYear. Total. By rail. p.c. by rail. receiPtis47 ...... 4,110,859 904,240 22.0 3 492, 1918754... 4,71 80,290 22.2 l 4915581876 .. 3,618.474 2,916,303 55.7 3941,801877 ...... 1,997,738 758,450 37.9 2575,01878 ...... 4,115,751 ,1,866,111 45.4 6.359,3451879 ...... 6,226747 1,982,501 31.8 4,549,1271880 ...... 4,96:i869 1250,59 25.2 6,1526381881 ...... 4,099,344 1,039,250 25.6 3,647,40M
The receipts of the Northwestern markets for

the week this year are a fourth less than
than in the corresponding week of last year, but
about the same as the week before, and as the
average of since March last. The shipmeuts f
these markets are smaller than in the corres-
ponding week in the three preceding years, and
a sixth less than the week before, and the rai
shipments also. The rail shipments have noe
been so small before since November, 187 9
but this was doubtless largely due to the switch-
men's st ik, t Chi: Th

occasionally a store exists in which there is but
little method or arrangement in the manner of
doeing the business or in the disposition of the
stock ; sucb a store may properly be termed dis-
orderly. It is difficult to conceive how business
can be carried on for any great length of time
wbere there is such a lack of system. How an-
noying it must be for a customer to go into a
store and ask for some article which he is assur-
ed tbey have on band, and be kept waiting while
ahi the employees are rummaging among boxes
and drawers in search of the missing article.
Such an instance is not imaginary by any means,
as we know from personal observation Be-
cause an article is not called for every day, is not
sufficient reason for putting it in some out of-
the-way place where it cen not be found when
wanted. On the contrary, sncb goods should
have a definite and well known place so as to be
quickly found. If a merchant bas to seek
around in bis store, the customer is apt to forri
an opinion that bis trade can not be very exten
sive or such a course would be unnecessary.
Such an occurrence is the legitimate result cf
disorder and non-arrangement of goods. Where
the shelves of a store are filled with a misceihan-
ecus assortment of packages, some kinds bere,
some there, without any order, i is no easy
matter to sort out the material as needed. Withb
the oil tank next neighbor to the butter box,
there is no wonder that there are complaints to
be made; with the coffee and pepper in adjacent
drawers, there is little wonder that the former
acquires a peculiar flavor; with a package of salt
fish placed in a basket along with other goods,
an undesirable quality is communicated to them
all ; when accounts are kept on slips of paper,
thrown into a drawer, there is something apt to
go wrong ; when employees in a store have no
definite duties, there is much work left undone.
But it is not necessary to give further instances i
of the difficulties caused by a lack of order. It
is such a drawback to anyone engaged in busi-
ness, that the wonder is not that they fail, buttat tbey do not fil sooner. Methods of con-ducting business that would have answered wellenougr fifty years ago, eau no longer be tolerat-ed, for the wbehe manner of managing a business

At the annual meeting of the National Board
of Fire Underwriters, recently beld in NewYork,
forty-five companies were represented. The fol.
lowiug gentlemen were elected officers:

D. A. Heald. New York, President; J. W
Murray, New York, Vice-President; D. W Ski]-
litt, Hartford, Conn., Secretary; and J. S Par-
rish, Providence, R I., Treasurer. The receipts of
the erganization during the past year were $10,-
306, and the disbursements, $9,487. As rewards
for the detection of eight incendiaries, 1,900 was
paid. The ccmmittee dn statistics reported that
293 c8mpanies received 61,934,305.70 in fire,
and 18,043,056.51 in marine and imland premi-
ums in 1880, au increase over last year of $10,-
931,430 94. The losses were $33,518,698.04 by
fire, sud 15,734 027.99 ftherwise. an increase of
82,559 184.18. The profits cf tbe business were
t7,521,423.45, ont cf which $1,940,327.59, more
than eue fourti, was earned by foreign companies.

r eu cago and vLilwaukee.A Terfp's TICKET.-Upon the arrival of number of bushels and the percentage of thethe train from the East a few days since, one of whole shipped by lake,rail and down the Miss'
the officers cf the depot noticed a man emerge ippi were:frcm, underueatb eue cf the cars and basten Lake. River. Bail.away eut of sight te the rear cf the depot. Bushels ........ 2,617,205 442,889 1039,250Suspecting him to be a tramp who had been Per cent ......... 63.6 10.8 256beating a ride the officer made an examination,
and between the four wheels under one end ofthe car found a smaîl piece cf blard dropped The new frm cf Customs' eatl is priut4 iupon the ground whicb had been caref l the st Gazette, sud some change inad iprepared and used by the impecunieus traveler drawbacks en manufactures experted. The folas a seat. The bit of board was five inchele y dwing appears in anu rder in Ceoneil relat'gnine in size and seven-eighthiv of an inch In te the importation of brandies.& c : athickness. Across one side of this a lf-inch ail importation of spirita nade direct t c dslot had been cut so as to fit a half-inch bar cf from Erepean ports, sud ail such importationiron extending across the truck and upon which cf spirits in bottle froa l the United States adthe rider balanced himself. Upon the otber aise ail importation cf spirits in csss taside of the board was a cushion, made by tack- 100 gallons or over made by raiswaY fronaieing on a piece of sheep pelt. Tucked under- United States' shalle by ud they are oerbi
2eath this was found the tramp's ticket, cei- exempted fra the eperatin f the 82 eposed of a piece of paste-board torn from - tien of e se t 40 Vict. , cap. 10, iutited "Àshow card, and upon which was written :' Act te amend sud cosolidate the acts resPefi
Tramp's ticket frou New York to Son Francisc te Custom." The order in euncil paeGood for any train until fired off." It is nt ou the to day of April in 1868, in tuia
known whether the fellow had succeeded n ion, t 6 repealed.beating his way in this perilous position upon

~di
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SUMMARY OF LIFE ASSURANCE IN CANADA BY LEADING COMPANIES IN 1877, 1878, 1879 AND 1880.

PremO. of New Amount of Total Amount in Aimountj Dealh Endow- Divi- Deposit Expen-
COMPANY. Year. the.year policies New Policies force of claims Losa iments dernde sei- perin each Policies in at end of by per paid. paid t ta $l pf--......... _Canada. year. each year. force. year. Death. $1000. isured. Incume.

CANADIAN. $ S S 5 $ S
1877 468,560 1,355 2,581,690 9,994 16,308,148 140,244 8.83 14.40eanlada Life Assurance Co........ 1878 509,831 1,370 2,599,850 10,605 17,557,424J 163,568 9.06 1,150 31 638 15.371879 536,293 1,402 2,633,100 11,387 18,945,715 152,020; 8.32 5,8001 42146 15.601880 588,097 1,718 3,241,550 12,586 21,428,958 192,948 9.55 4,14 53,169 54,000i 14.30(1877 129,265 11,076 1,554,558 3,361 4,788,8341 18,961 4.-22 .... 15,1841 26.77Confederation Life Association.... 1878 145,923 1,082 1,604,818 3,709 5344250 30,649 605 .... 2,914 26.891879 154,898 1,012 1,545,650 4,105 5,928,323 35,528 630 ... 3,336 25.461880 184,246 1,077 1,670,790 4,633 6,785,890 56,804 8.93 .... 3,165 77,650 25.50
1877 88,292 900 1,252,200 1,835 2,990,058 15,560 5.75 .... 4,602 42.168 un Mutual Life Insurance Co 1878 100,307 706 1,146,200 2,056 3,382,391 22000 6.0 .... 2731 39.341879 101,844 524 818 600 2,2621 3,622,783 18,000 5.13 ... 1,301 31.57
1880 114,595 573 926,370 2,486 3,892,139 24,187 6.43 1,250& 7,295 50,400 29.731877 51,360 631 768,950 1,551 1,699,301 6,000 4.17 ... 3,555 29.47ntri MtalLie o. . ... .. 1878 53,163 390 416,150 1,709, 1,885,311 5,500 3.06 . ... j,5 94

tari 0  1879 62,537 427 490,000 1,939 2,166,413 11,500 5.67 .... 5,638 22.42
1880 81,817 905 1,157,750 2,638 3,051,885 12,133 4.65 .... 12,565 50,541 31.10
1877 39,324 113 155,000 1,126 1,331,396 11,033 7.66 44.22ual Life Association of Canada 1878 35,919 116 156,250 1,082 1,231,024 12,048 9.33 39.62
1879 30,805 156 201,500 1,104 1,262,8551 6,300 5.06 1,00 .... 38.63
1880 36,645 188 286,000 1,143 1,364,459 6,146 4.71 1,250 .... 82,338 39.291877 35,177 43 70,000 645 1,042.7871 5,000 4.60 104 .... 18.65Ctizens, Life Branch ............ 1878 31,177 30 47,250 598 931,977' 31,000 31.40 1431 · · · 17.651879 28,294 183 406,250 689 1,171,845 11,000 10.46 2,300 1,377 37.48

BRITISH. 1880 29,211 107 195,700 692 1,141,440 12,0011 10.38 5,307 685 50,400 23.28
1877 135,472 99 292,233 2,403 4,774,060 89776 18.78andard Life Assurance Co ...... 1878 144,724 325 779,933 2,558 5,217,005 78,749 15.76 .... 1,427 10.061879 152,237 309 697,600 2,652 5,437,066 57,836 10.85 · · ·. 1,296 10.661880 165,445 502 1,036,987 2,960 6,037,919 72,795 1267 .... 1,274 153,900
1877 40,871 455 811,750 958 1,643,258 13,183 9 .75 "3629.46london & Lancashire Life Co. 1878 50,159 428 742,60 1,176 1,991,096 94871 522 •.... 6 30.08j1879 53,456 225 400,600 1,088 1,783,188 20,0701 10.63 ... 725 28.841880 64,551 425 706,900 1,363 2,186,740 11,370 5.72 675 157 110,000S1877 26,647 202 520,750 5721 1,040,626 8,473 9.91 17.20hiance Mutual Society ........ 1878 31,253 260 693,000 623 1,299,824 2,500 2.13 18.25
1879 31,801 211 411,100 561 1,037,407 5,217 4.46 .. 7.. - 125
1880 27,832 89 142,000 449 751,092 16,500 18.45 .... .... 110,000
1877 18,194 6 17,033 250 520,8311 3,868 7.27 12.09

star Life Assurance Society ...... 1878 18,903 43 116,021 278 607,311 13,627 24.20 .•·. 10741879 17,546 38 107,067 277 681,429 21,982 34.13 1••• ••• 12.36
AMERICAN. 1880 20,382 43 150,623 309 748,103 .... .... • 100,3431 12.36

1877 279,702 966 1,082,451 6,622 8,211,316 79,569 8.39 2,496 40,749 7.91
to Life Insurance Co .......... 1878 284,165 1,041 1,322,081 7,3281 8,760.189 80,532 9.49 13,290 41,973 7.401879 307,847 935 1,368,600 7,753 9,289,325 78,119 8.65 53,764 45,713 7.801880 347,257 1,103 1,826,250 8,4601 10,324,888 95,023 9.68 25,901 51,807 195,000 8.90

Le(1877 191,722144 936,915 2,338 5,535,990 80,170 151J1,000 14,941 12.43
itable Life Assurance Society.. 1878 183,163 354 948,850 2,325 5,593,525 65,150 11.70 1,00 15,912 13.401879 180,327 475 1,285,500 2,212 5,266,992 37,585 6.92 1,20 15,21.

1880 194,485 569 1,674,100 2,423 5,952,547 53590 9.55 5,000 17,270 105,000 .
1877 98,993 229 314,220 1,999 3,254,686ý 38,850 10.55j 2,285 9,981 2026utual Life, Maine........1878 107,237 229 343,550 1.844 2,863,343 27,800 9.00f 32,050 3,44 1750
1879 91,691 167 277,850 1.746 2,732,914i 30,965 11.06 13,308 3,044 24.401880 83,153 142 201.550 1,808 2,743,678 38,398 14.02; 12,865 3,957115,000 25.10

ee1877 97,061 431 691,540 2,114 3,130,487 14,612 4 77 3,157
1 surance Co 1878 92,829 241 375,785 2,141 3,102,179 21,653 6.941 ,0 15.451Pn I 879 1 89, 6 9 1 2151 336,15t) 2,202,l 3,072,782 9,390 3 3 10016.301880 88,815 199 32135> 2,1731 2,927,344 -36,650 1221 320 ~ 16,101 13.10
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fcorrespondence.

EXPORTS TO BRITAIN.

LIvERPoOL, ENou., May 5th, 1881.
To the Editor Monetary Timnes.
-SIR,-I do not expect the MONETARY TIMEs tO
advocate protection, but extracts froni leading
English newspapers now-a-days will show that
the advocacy of protection is gaining ground
here. I do not say that the Englishmen are any
the less in favor of free trado than ever they
were, but that, like Canada, they begin to see
they cannot let the freedom ail be in the favor
of thoir protectionist neighbors.

The following paragraph, which is taken from
one of the leading and most reliable local papers
of a recent date, may illustrate what I refer to :

" AMERIcAN CoMPETITION.-General alarn is
spreading over the manufacturing districts at
the badness of trade, and at the rapidly increas-
ing competition of American bouses. Every busi-
ness is simply inundated by American manufac-
tures, and it has now come even to this, that
Americans are making and sending over here
locomotives for English railways. The Greeks
recently wanted large supplies of Martini-Henry
rifles. Birmingham was on the look-out for the
order, but it went to America. At present emi-
gration from Lancashire and the Midlands is
assuming unprecedented proportions, and the
fact seems to be that #the artisans are follow-
ing their trades across the Atlantic. In the
meantime, Mr. Bright stigmatises as a lunatic
anyone who dares to suggest that free trade is
not a blessing ail round."

In going over Liverpool, London, and other
large places, it quite astonishes a stranger to see
the variety of American goods that are being
sold, either by the merchants generally or by
special agencies for the sale of those goods. I
do not refer to provisions alone, but to various
manufactured goods, including a very large col-
lection of patented articles for household use,
agricultural purposes, &c. It may rather aston-
ish you to hear that one of the largest and most
successfulagencies bore confine them selves almost
exclusively to the sale of American horse shoe
nails, and do an enormous trade, not only in al
parts of England, but also in various parts of the
continent. There is one thing which cannot fail
to strike a Canadian, and that is the almost
entire absence of Canadian brands. There are
many of the articles now imported bore largely
from the United States that can be and are already
manufactured in Canada just as cheaply and as
well as by their neighbors over the line. A little
push and management will open the market
equally to them. Canadian manufacturers want
some person here to look after their interests
and keep themI "posted," as the commercial
agents of the United States do of the classes of
goods that find sale. Here is a chance for the
Manufacturers' Association of the Dominion to
use their organizatioli to advantage.

I would make a suggestion or two for some of
your wood workers and others to consider. lu
the first mentioned line Canadians need not fear
any competition, and only need go properly to
work to secure a lucrative trade with this
country.

The first thing to be done in this connection
will be to become acquainted with the demands
of the market. Canadians must not expect to
educate the mother country to use such articles
as they like to manufacture ; but they must
make up their minds to manufacture what Eng-
lishmen are in the habit of buying. They must
in fact take an English model and imitate it so
that an expert cannot tell the copy from the
original. Take honsehold furniture for instance;
the attempt to introduce it here from America
faild (; why? because the articles sent were after
the American style, and the Englishman would
not have it. The name American furniture is to-

day quite enough to condemn it as "cheap trash."
How well it would sound if Canadians could now
profit by this experience, and by getting proper
designs from capable English architects establish
a name for Canadian furniture, as for Canadian
cheese or timber, in total contradistinction to
that from the U. S. This sanie rule might be
applied to almost ahl branches. The English-
man's ideas may not agree with yours, but as
yon want to sell him give him what ho wants,
and ho will pay you well for it.

It is quite customary here, with the architects,
when furnishing plans for a bouse to give special
desigus for its furniture, and now that the
lighter colours in wood are quite superseding the
heavy mahogany, there is not any reason why
these contracts should not go to Canada as well
as elsewhere. I also understand that there is a
splendid opening here for the sale of the finer
class of window casing, door-casings, doors,
carved wooden mantels, polished wood for the
borders of floors, surbases, &c. These must,
however, be of the best materials only, as the
market is now flooded with the inferior kinds.
Then as for office furniture and fixtures, the de-
mand is almost unlimited. Brooms if made
after the English pattern, parts of carriages,
waggons, would find ready. sale ; but I might
fill your columns with details and the same re-
marks would apply to al. One may hope to set
the ball rolling for the benefit of my brother
Canadians. I hope ere long to see our people
taking a fair share of a trade which is most
legitimately their own and not allowing the
United States to eut then out.

Yours respectfully,
A LOYAL CANADIAN.

A CUT-THIRoT BusINEss.- In this age of
remorseless competition, when neither the prin-
ciples of common honesty, nor the feelings of
common humanity are allowed to stand in the
way for a moment, it is not at ail surprising that
so many who struggle to make a respectable
livelihood for thenselves and their families, by
equitable trade, are unable to do so on account
of the cut-throat character of the competition
which they encounter from others doing business
in the same line as themselves. Some merchants
will undersell the market for the purpose of
breaking down ail opposition, and to enable
then to monopolize ; while others are prompted
to pursue that course from feelings of jealousy
or revenge. Unfortunately, this is the case more
or less ail over the civilized world, and New
Orleans is no exception to that which appears to
be becoming, more and more every day, the
animating spirit of the mercantile community.
Haviing personally experienced the exterminat..
ing result of this ruthless course, we are able to
fully realize its pernicious and destructive effects,
and we have concluded to draw the attention of
our merchants to the subject, in the hope that it
may lead to such mutually protective understand-
ing among those who transact the same charac-
ter of business, as will have the effect of sus-
taining each other and protecting ail against the
consequences of the opposite course. We know
of no other remedy than the one herein recom-
mended, but assured of its efficiency, if faith-
fully carried out, we cheerfully submit it for the
earnest consideration of al interested parties.-
New Orleans Country Visitor.

MONTREAL MARKETS.
MONTREAL, May 31, 1881.

Business bas been good, without any special
activity. . Flour more active, and prices have
advanced. Ashes are the turn dearer. A good
business bas been done in hardware, although
prices leave but a small margin of profit. Sugar
is very active, and steadily advancing in price.
Refineries are selling considerably ahead, not

being able to fill orders at once. Weather fine and
warm.

AsnEs.-Pots.-A pretty fair business las beel'
done in Pots. Firsts are selling freely at 64-10
to $4.121c, low grades are in short supply; second
bring about $3.75, and thirds, $3.40. Pearls are
coming in in large quantities, but the demand io
slow, the difference in price between theni an
the Pots does not suit the views of buyers. Tbe
latest reported sale was 20 bbls. at $6.10 to 6.1210.
The stocks at present in store are Pots 817 bbl$.,
Pearls 85 bbls.

CATTLE. - Although the quantity of cattle
offered yesterday was not large they were of
superior quality; the demand for butchers' W

not active, as the weather is not good for ke0P'
ing meat. First class animals sold at from 5 tO
5c. ; small brought from 4j to 4¾c. An actil'
demand was made for Calves at from $2.50 to
8.00 each, according to quality. Sheep, withou
the fleece $3.50 to 7.00 ; Lambs, $2 to 4.00;
Ilogs in fat condition sold in lots at 7c per lb.'
and Lean Hogs at $9 to 12.00 each.

DRues & CHEMIcALs.-Business this week v®r4

good, and a large number ot sales have bea
made ex ship at a reduction on our quotatio'
which are ex warehouse. The market is moder-
ately firm, buyers, however, are looking
easier terms. We continue to quote:--Bio
soda $3.25 to 3.50; Soda Ash $1.70 to 1-90,
Bichromate of Totash, 14 to 15c; Borax,
fined, 17 tol8c ; Cream. Tartar Crystals, 29
30, ditto ground 314 to 34o ; Caustic Soda2,,
to 2.45; Sugar of Lead, 13 to 14c.; BleaC ,
Powder, $1.60 to 1.75; Alum, $2.25; COP o
90c. to $1.00 per cwt. ; Flour Sulphur, $ ,
3.25; Roll Sulphur, $2.25 to 2.50; Epsom
per 100 lbs., $1.25 to 1.50; Bal Soda, per 100 0w
$1.05 to 1.15 ; Saltpetre, per keg, $9.50 to 10
Sulphate of Copper, 6 to 7e. ; Whiting, 55 tO 6g
Sulphate of Quinine, $3.75 to 3.90 ; Opium î '
to 8.50; Castor Oil, 10c. per lb. eo,

DRY Goons.-Travellers are nearly alîretur. ,
and the result of their trips is generally sati5 i
tory. A good number of buyers have b,9
the city, and have left fair orders. The bus
of the past month has left little cause for
chants to complain, while collections CO 11

good. The Spring trade is now about oVer.
retail trade of the city has been very brisk·

FuRs.-The spring trade is now about0 0
only a few rats offering; there is no change t'il
in prices, which are likely to continue stead.IWO
the London sales take place next month. éal
quote: Vinter Musk Rat, 10 to 00; do. S
12i to 15c. ; Red Fox, $1.25 to 1.40; CrO' ,to
$2 to 2.50 ; Lynx, $1.50 to 2.00 ; Marten, Il'0'
1.50; Otter $6 to 8.00; Mink-Prime dr"
to $1.25; Beaver, $2.50 to 2.75; Bear ditO
prime, $6 to $8; ditto small $4 to .00
cubs, $2 to $4.00; Fisher, $4 to 6.00; 'k

Black 40 to 60e ; Raccoon, 25 to 50c.
FREIGHTs.-The market is quiet, an

ments have been made at about last WOe
say for heavy grain to Liverpool: 1/9 tO
Glasgow, 2/9 to 3/-, London, 3/9 to 4/--
and Cheese 30/- per gross ton. Tonnl9 5

very plentiful.
FLoun.-Roceipts during the past *

974 brls,, Total receipts from lst Jan2y3
267,801 bris., being an increase of 11 yeO.'
on the receipts for the sanie period Of l
Shipped during the week 19,667 brls.,t bJ12•
ments from lst Jan. to dite, 1 4 8,082bbIS't t,10
au increase of 43,226 bris. on the shiP
the same period of 1880. There has beO <S

better demand for flour the Pestg
under which, and the stronger foa e
the west, prices have advance eire i
ably; holders are very firm In t o
and are looking forward to still be ket "

the near future. To-day the Ina1 ke 4;po
rather easier, sales chiefly at our InI to
tions. We quote Superior Extra $.3, to5b
Extra Superflne $5.35 te 5.40;
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Spring Extra $535 to .0; Superfine $4.90 to Leading Wholesale Trade of Hamilton. Leading Wholesale Trade of Hamilton.
5.00; Strong Baker8' Flour$5.50 to6.15; Fine$4.40 to 4 50;- Middlings $4.10 to 4.15; Pollard8 s. Iln Ilnn rnrn lm~
*3.70to3.80; OntarioBags$2.6o to 2.65; citybags U I1 iU!1 UIIr Û IISOatmal is very r au I4LCOatmal s vry irin at $4.75, and Cornmeal $3.00. 

UI UJJ
t3.05. 

1WHOLSL GROCER8, <f ~1l.GRAIN.-JVheat.-Receipts for the past week WUHIO AESA LEAGrRO E R S170,575 bushels. Total receipts from lst Jan. HUGH SJN ST, 'ONE THOUSAND HALF CHE 78
to date 1,152,036 bush., being an increase of Frtdosutofhenwbiig,~HaionChoicest 

Japan and Mboyune, Young Hyson Teas,
Firt dor out ofthenewbuidin ýý1 Hmilon x-steamnshiPs '«Devonshire " and " Harter"1

118,532 bush. on the receipts for the saine period Provident and Loan Society, and via Pacifie Mail and San Francisof 1880. Shipments during the week 94,859 A dl assortPient of Pure Scotch and Canadianbush.; total shipments from lst Jan. to date H A MI I L T O N883,912 bush. being an inerease of 250,254 bush. A large and full assortment of REFINED SUGARSon the BhiPrûents for the saine period of 1880. 
IJmin aond Jav Coireé dirowgj,There has been very little done in this grain; N E W SE A S ON T E AS, ck'nrs ugarpresent prices beng much beond the limit of Direct importations fro China and Japan which values,

Shippers and although we give present quota- we are Offering to the trade at low figures. ALL OFFERED AT CLOSE PRICES3.they must be taken as nominal as no trans- 200 cases 2 lb. Crawford's Yellow Standard Peaches A NER
iu bond $128; No. 2 Toledo Red in bondJOHNH2 BROWN, BALFOUR & Co
No. 2. Chicago Spring in bond $1.25; No. 2. T O A A V Y ________________Mil- Spring in bond $1.25. Maize is quiet at THOMAS LAW RY, A MILTONc in bond. Peas are the turn easier at 87c; PORK PcKER AND CURER 0P THAQats are quiet and worlh about 37c. Barley and CELEBRATED OF THlaeare nominal.Brn 8aG rf AUA AGPocERiEs eas.-By recent cables from HamVIJapan we learn that choice teas there are $36.00 Bacon and Shoulders, Spiced Rolls and2pr picul, ith a33 firm m3,ad et d medium Beef Hama, Cumberland and Long827 per picul, with a firm market, and no pros- Clear Bacon, Mess Pork, S N T R A DE

a , g o t c h o ices t h a l o s o a a s N 9 CfHnA R L E 8 S H A M I L T O N , O N$T3 0 , a g o o d d B e H sr as aan d L n l P .e lto 52c. Japan D ust is very scarce, and sales Laugest c e .NG in f-chests and 51b cad v i es .

tae sir good 12 s ato ear You HorlclTesbcies 
ar UP D.8-oe o fing l-se i vaun

inget request a 2 n t e ; onacg ie ae a e PigN 9 HR ST HAchsts aMdNc e chaddies
quet and unchaged. Cofee is in moderate re- Iron per ton, Coltness $18.25 to 18.50S; Siemenl CONGOU.-KbaSi nd.ca es ungquestatd 19 to 20; Gartsherrie $18 to 18.25; Summerlee MOning in half-chest a nd caddie; ain s

, t unchanged. Cofee. M e is lu m d r t 9t0 
haîf-chests and caddies.Icarce and enquired for. Sugar.-Refined sugar $18 to 18.25: Langloan $18.25 to 18.50; Eglin- PEKOE.-Scented Orange in cests.vey active, the refineries not able to keep up ton $16.50 to 16.75; Carnbroe $17.00 to 17.50. ASSAM, PEKOE, SOUCHONG, in cheste.

15 the demand, and havebeen e tonsid Bars per 100 lbs, Siemens $2 to 2.10; Scotch ,aby ahead of production at the present time. and Staffordshire $1.80 to 1.8!7; best ditto 82.05 JAMES TURNER CCneraunlated cannot be obtained from first hands to 2 20; Swedes $4.25 to 4 50; Norway $5.00 to HAMILTON, Ont.1llder l0ic; jobbers are selling at 1og to 10. 5.25; Lowmoor and Bowling #6.00 to 6 50;.,Canada Plates per box, Glamorgan and Buddfaccording to size of lot. Yellows are in demanRd
ad also tend upward; prices range from 8c t '3.25 to 3.30; Penn $3.25 to 3.30 Garth $3.259ra. Raw Sugars are in light supply, which to 3.30; Newtgwyn 83.35 to 3.50; 'Tatton 3.15lther restricts business, as the demand is good. to 3.20 ; Thistle and Clifton $3.25 to 3.50; Tin4 sale of Barbadoes took place a few days ago Plates per box, Charcoal IC 85.50 to 5.75; Char-at 7#c.. but it is now held for 7Ïc. Molasses ar' coal IX $7.50 to 7.75; Charcoal $5 to 5.50; IMPORTERS ANDGBarbadoes being held at 55 to 58c per Imp. Charcoal 87 to 7.50; Coke IC $4.60 to 4 65.accon. Rice, quiet; sales from 83.60 to 3.80, Tinned Sheets No 26 Charcoal 10a to lie; Cook-ae.rding to size of lots. Spices.-Market quiet ley K or Bradley 0 to le; ditto Coke 10 to I JOLESALE GROCERS0 Pepper keeps steady at 13 to 14c.; white do.,' 10je; Galvanized Sheets 28 best 6 to 7îc S20 to 2 2 c Jamaica Ginger, 19 te 21c; Cloves, Hoops and Bands per 100 lbs $2.25 to 2.50;87 to 4 5e; Nutmegs, 65 to 95c; Mace, 75 to 90c. Sheets best brands $3 to 3.12; Boiler Plate per HAM ILTON, ONT.
r The market is quiet, but steady; stocks 100 lbs Staffordshire 82.75 to 3.00; Bradleyw4re lOW, and high prices restrict the demand. $4.50 to 4.62j; Lowmoor and Bowling 87 to 12;equote : Layer Raisins, 82.00 to 2.50; Loose Russia Sheet iron per lb 12J to 13c; Lead per W Proprietors f the Hamilton Cigar Co.to catels, &2.10 to 2.40; London Layers, $2.40 100 lbs, Pig 4.25; Sheet $5.50; Bar $5 to 5.50; roprietorsoftheHamilton__igarCo.O .50; New Blue Basket, 83.00 to 3.25; New Shot 86 to 6.50; Steel per lb 11½ to 12 e; springY81ackCrown, 83 5C to 3.75 ; Valencias, 8î to 9e ; per 100 lbs 83.75 to 4.00; Tire 83.50 to 3.75; f ~E Ae s10 to lc.; Currants, 6½ to 7e., Figs' Sleigh Shoe $3 to 3.25; Ingot Tin 25 to 26e;

, 12 to 15e. No Malaga fige in marke' Bar Tin 26 to 27e; Ingot copper 17e ; Zinc sheetrune, 5t to 6½c. ; Almonds, 12J to 13c.; ditto per 100 lbs 06 to $6.50; Spetter 5.50 to 86.00; jn. Veuoe, 12 to 13c. ; Filberts, 8 to 9e. ; French Horse Shoes per 100 Ibs $4.25 to 4.50; Proved.2l.ut., 6j to 7&c. Fish-Dry Cd Coil Chain a in $5.50: Iron wire No 6 per bbl. MANUFACTURERS Op
n swe anticipated last week the ad- LQuons.-A number of ships with liquor car-r4 e pries an7 maintained having go.e are repored in the Biver and a probably COU N TE R 80 LES

to. 89, 8,e asnd or maN.1taind 3in arrive to-day, and when these goods are placedfro etively.qLa8b a kin7 are stil1,quoteddat in the market it will most likely be at higher5Peftver ly. Lamb skin arce still quoted at figures than our quotations. Business is not PLATFORM SCA LES
e0s ro .8 Cbtai akians e pie l c adWeqoe Brne,'nes' ihrt 5e ut an da nee sk in 2 pae l eactive and no large lots have been changing

and l c.. %etive demand exists for goods say &4.85 to 5.00; ditto 11.00 to 11.25; MatigD
to d lthough prices in some Ues are eut down non & Co., per gallon 3.30 to 4.0; ditto in HAY N(QrAtE- uargin of profit business may be called cases, $8 00 to 13.00; Boitards per gal. 3.00t n ESG at eefatory In Pig iron the prices in 3.20 ; ditto cases, 86.40 to 9.50. Gin, De Kuy- I SrALESo nWave been ak p in plat s oing eown and per's per gal. $2.05 to 21 5; Red cases 7.90r e reached a point ai which a good many Green cases $4.60; Ball & Dunlop's per gallon
14Qng only in enalI lots, some considerable 84.50; Booth' Old T m, cases 86.50 to 6.75;e eivr Canada plates have been effeeted for ditto in wood, 83.00; Pelee Island Wines, $1.44e p delivery at about 83.10 for Penn & Co., to 1.80 per Imp. gal.; in cases 85.00 to 6.00;Oir quotations for goods from store Champagnes, Piper Heidsieck' 826.00 to 00.00 ;
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Ayala & Co., $25.00 to 26.00; G. H. Munn's $25
to 26.00; M H. Mills La Diamant, $18 to 20.00;
Ports, Graham's $2.10 to 4.80.

OLs.-The market for fish oils is very dull
no transactions transpiring since date of last
report. Steam refined Seal is still quoted at 64
to 66c, inside quotation for round lots. Cod oil,
57* for Nfid. A; Sp. Turpentine is very firm and
held for 70 to 72c.; Petroleum.-The market is
quiet and nothing doing beyond supplying
dealers, Car lots are worth 214e.; broken lots 22
to 22*c. single brîs. 23 to 24c.; Boiled Linseed,
73 to 75c. ; ditto Raw, 70 to 72c.; Lard oil extra
80 to 85c.; ditto No. 1, 75 to 78.

PRovisioNs.-Butter.-Receipts for the week,
641 pkgs , shipments, 1620 pkgs. Market quiet
and steady, a few sales of creamery butter for
shipment were reported only in the week at 19 to
20*, and dairy at 15 to 16c.; whieh prices are
still maintained. Cheese.-Receipts, 1902 boxes.
.Shipments 2622 boxes. The market is rather
firmer than it was in the early part of the week,
a sale of new is reported at 9 to 9*c. Pork,
there is very little doing just now, demand being
confined to the wants of retailcrs. Heavy mess
$20 to 20.50; Thin mess, $19.50. Lard.-Sales
of pails at 14J to 14¾e.; Hams, 13 to 13*c.;
Bacon, 11 to 12c.; Fresh Eggs, 12J to 13c. per
doz.

SALr.-Market is a little more active and sales
are reported from 52 to 55c. for coarse. Factory
filled is selling at 90c. to $1.00.

Woo.-We have very little to say about this
market the state of whieh is not very satisfactory.
Dealers say there are no sales on wbich to quote
prices of domestic wool. Some small palcels of
Cape have been sold at 18 to 18¼e., and Austral-
ian at 21 to 23c., low grades.

TORONTO MARKETS.
TORONTO, June 2nd, 1881.

A steady and moderate wholesale trade is
passins, and payments from the country continue
gratifyingly good. 'In dry-goods, there is not
much doing amongst woollens, but in summer
dress materials, millinery and fancy goods there
is much activity, and the variety on exhibi-
tion is sufficient to stimulate purchases. In the
grocery line, s'igars and teas are especiafly firm
and the advance declared on the former is firmly
imaintained. Hardware end metals are moving

freely; the.competition is extreme and profits on

many staple articles fine. Provisions are quiet,

and featureless. Breadstuffs advanced a little

early in the week and weakened again with the

news of a break in Chicago. Leather is steady,
sole leather is firm at the advance. Bank shares

are easier, with fewer sales. Loan and Savings
stocks quiet and steady.

CATTLE.-The market is quiet and there is
very little call for beeves except by local butchers
who have paid from 4.75 to 5.25 for firsts, and
4.25 to 4.50 for seconds. Exporters do not seem
anxious to buy, in view of the unfavorable English
advices. Sheep are in demand, and first class
export animals have brought 5* to 6c.; Lambs
are scarce and firm at $4 to 4 75 per head.
Calves, if good, bring $8 to 10 for heavy
wei-hts.

FLOUR AND MEAL.-Flour-Stocks stored in
this city 4,200 bbls., as compared with 5,740
bbls. last week, and 6,750 bbls. on like date last
year. An improvement declared itself early in
the week, and sales were made of car lots Supe-
rior Extra at $5.05, and of cars and smaller par-
cels Extra at $4.90 to 4.95. Holders were yes-
terday asking #5.10 for Superior, but weakened
somewhat on the receipt of Chicago telegrams
last night. Oatmeal is quiet and Bran un-
çhanged.

GRAIN.-Wheat, Fall-Stocks in store 82,433
bushels, against 76,751 bush. last week, and 159,-
244 bush. on like date last year. The demand
for wheat has been active ; considerable sales
have been made during the week both for local
use and for export at from 1 to 3c higher than
last week's quotations. Spring-Stocks in store
81,333 bush., against 81,734 bush. last week,
and 113,581 bush. on like date last year. The
advance sought here was checked upon receipt
of wires from the West that a bad break had
taken place, No. 2 spring July having declined
4c from the highest point. Some sales have
been made here at $1 19 for No. 1, and $1.16 for
No. 2. Barley-Stocks in store 25,815 bush.,
against 38,323 bush. last week, and 2,601 bush
on like date last year. Market purely nominal.
Peas are steady; stocks in store 39,105 bush.,
against 52,053 bush. last week, and 2,422 bush.
on like date last year. Oats-Stocks in store
9,295 bush., against 7,691 bush. last week, and
20,200 bush. on like date last year. No change
to report. Rye we quote 83 to 85c.

GRocERIEs.-Business in this line shows im-
provement, there is a better feeling amongst
buyers, while holders, especially of teas and
sugars are complacent. Teas are selling more
freely, and values of them in New York are firm,
whole lines of Young Hysons, low thirds have
sold here at 21c; medium to good seconds have
brought 30 to 33e in lines, medium to good firsts
40 to 45e ; retail parcels would of course have to
bear a profit on these figures Black teas have
advanced id to id in England, and the feeling
here is better in consequence. Japans have
opened there a little lower than last year, but at
too high a price for the Canadian market ; the
best Japans go to New York and Chicago. Sugars
have, since we last wrote, advanced from 4 to jc
all over the list ; the price at refine y for gran.
ulated is now 10e ; lots of 500 bbls might be
got from one refinery at kc less but of this there
is no certainty. The Canada Sugar Refinery
are only selling for future delivery at the current
rates when delivered. Paris lumps we quote 11
to 1]¼i; granulated 10 to 10¾c; Can. low to
extra bright 8* to 94e ; Porto Rico 7j to 8j, the
latter for bright. Fruit steady, with no weaken-
ing, Mascatel raisins nominal, Sultanas Il to 13c
Tobaccos are at present exceptionally low, owing
we believe to the attitude of the principal man-
uf*acturer. There would seem to be no risk in
buying at present prices of the Canadian made
article, indeed one must conclude it is a good
time to buy, for everything indicates that to-
baccos must be higher.

HIDEs & SKIN.-The market is steady, and
we do not alter quotations for either hides or
skins. Raw tallow we quote at 3e and rendered
6c.

LEATHER.-The only feature deserving remark
is the advance in sole noted last week. This
advance is very firmly held, and a still further
rise is very confidently predicted.

LIQUoRs -A moderate business is being done
in fine liquors, while there seems to be a lull in
gins, rums, and Canadian whiskies. Brandies
are costing high to import and the foreign mar-
kets indicate that they must go higher still, still
any advance in price is hard to obtain here. 1878
brandies are still offering in this market at $4.00
per Imp. gal. which cannot be imported at the
money, and Hennessey's offers at $5 00, whieh is
its present cost to the importer. The sale ol
higher priced brandies is liniited, cheaper makes
offering in great variety. Some reduced bran.
dies, presumably made by good French houses
but without their names, offer at $7.75 per case.
while Martell or Hennessey costs $10.70 to 11.00
to lay down. The feeling in Cognacs is firm
however. For fine champagnes there is only s
limîited demand, such as bring $15 per dozen are
bought by the few ; cheaper brands find very
considerable sale, however, hotels, clubs and
places of resort in the cities using it mostly

Sherries andports find steady but limited sale,
cheap brands being most enquired for. It would
not be far wrong to say that many of these wines
so-called, supplied to the average country tavern-
keeper, are " doctored." Canadian made or
native wines, from Cooksville, Pelee Island,
Grimsby, or other vineyards, are slowly getting
more recognition from the publie. It would be
well if pure wines from these places could drive
out the trash of so-called imported wines we
often get. Domestic whiskey is an unfailing
article of sale. " Whiskey and lager beer are
about the only things we seli now-a-days," said
a customer to a wholesale dealer the other day.
But we fancy the quantity of lager sold by fat
exceeds th at of the other and it is desirable that it
should. Canadian ales and lager beers are now
really well-made and their more general con-
sumption has reduced the sales of English or
Scotch in this market. We are glad to hear
that a Toronto brewer is introducing his ale into
the New York market with success.

PRovIsIoNs.-We have still to report a dull
market for hog products. The demand remains
slack, and prices nominally unchanged. The
Chicago market has remained moderately steady
during the past week. Butter is duil and easier,
choice new tubs for city trade command 15 tO
16c., anything inferior neglected. Cheese.-Still
on the decline, sales of round lots at Ingersoll
yesterday at 8¾c ; the jobbing trade is supplied
here at 10J to 11c. Eggs are rather firm at 120.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTE
NIAL EXHIBITION of Cotton Yarns of Canadli
Manufacture. Gold Medal at Montreal ExhibitiOl'
Two Silver and Two Bronze Medals at Torono
dustrial Exhibition. Diploma and Seven First',
Class Prizes at Hamilton, London, and St. John
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cOen
be excelled.
ALEX. SPENCE, WM. HEWETT,

223 McGill St., Montreal. l Colborne St.,Toront

GOREn PA.PER M<ILXi

JOHN FISHER & SON'
DUNDAS, CANADA,

MANUPACTURERs
Printing Papers, Cream and Drab M

Manllla-Brown, Rag,White and Gte
Tea Wrapping Papers. Paper

Bags. Moth-Proof Carpet
Lining.

* ""Special sizes made to order.
Bag, Rope, Bagging, Waste Paper and a t

o1 per Stock Bought..

To Wholesale Grocers and
Merchants.

Young man (22) desires a situation a
Traveller or Bookket per. Six years ex ;
Groceries and Produce. commercial
Diploma. Highest references. tb

Addreas-Box 243, Vil"
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THE BELL TELEPHONE 00, S. HIARTLEY WATSON& CO. ESTABLISHED 1845.

ANDW. ROBERTSON, Prest. C. F. SIsE. Vice-Prest. FRUIT & PRODUCE MERCHANTS, L. COFEz & 0.,C. P. ScLATER, Secretary-Treasurer. 9 & il Temple Court, Liverpool, Eng.,
This C any hving an exclusive license te us

-l use the instruments of the CANADIANtheLEHONE COMPANY LIMITED, which ownsBhe -ri al Telephone Patents in Canada of Bell,Blak<eEdison, Phelpi, Gray and others, a now pre:a'red' to furnhsh, either dfrectiy or through itsabent, Telephones of different styles, and applic-able to a var ety ef uses.Tii Comp~any will arrange for Telephone linesbetween CHaoes and Towns where excbange systems
coad e in order to afford facilities for personalO uit between subcribers or custemers0f Such syste ms. It wilî arrange te connect pla~es

or 1 .

rDUULE CÓUM ISSION NERCHANTSConsgnmneofruit, Provisios, Salmon Lobsters, and General American and Canadian Produce.
Advances on Consignments by arrangement. N. SO wR0 at'gt, Toronto, ont,

Ihe Ca-adian Pacif Railway Go
aring telegraphie facilities with tenas M G A IN TO MANITOBAÀteah oce, or it will build private lines for in- EMiGRATION T MAITOBAof bu or firma, connecting their different places AND THEAt tness or residence. ANDmTHE

and tionl res ectfully invited to this matter,obtad frothe ino ainrelating thereto can be CANADIAN NORTHWEST.obtained fromn the Company.
NO. 12 Hospital St., Montreal.

by persons using Telephones not licensed S A. L D O F' L A. I 
th this Company are hereby respectfully notifed
for ythY are hable to prosecution, and for dama ges
ext igaent and will be prosecuted to the 11 To encourage the rapid settlement of the Country,0f he law. the Canadian Pacifie eailway Com any will be re-ared,.until further notice, to seil land requlred-oragricultural purposes at the low price of 82.50 anacre,.payable by inatalments, and wii furthier makeI M P E R I A L °for a :-s-feraaIM PER IA Lan alowance by way of rebate from thia price, ofLOan & I i tm e t Coreetyeears, nthe date

of purchase, according tm the nature and extent of

The lands thus offered for sale, will not compriseMineraI, Coal or Wood landas, or tracts for Town sitesDIVIDEND NO. 23. and Railway purpoea.
Contract at special rates will be made for landsoftice is heeby given that a dividend at the rate required for cattle raising and other purposes not0 1Ntc shrb ie htadvdn ttert involvmng immediate cultivation.Claeden per Cent. per annum has been this day de-the Capital Stock of the Company for the Intending Settlers and their effects, on reachingcnrrêuett half year, and that the saine wili be payable the Company's Railway, will be forwarded thereon,rt cesfj~ of the Company, 30 Adelaide Street, to their place o! destination on very liberal termi,,oton and after THURSDAY, the 7th JULy, Further particulars wiil be furnibàed on applica-Th0 ranferboos wll e clsedfro th î5h ~ tion at the Offices of The Canadian Paciflc Ra:lwayer boks no uclosed from the 15th to pany. at Montreal and Winnipeg.y orde both dys inclusive. By order of the Board,y B er ofthe Board. 

CS RNWTRE. H. KERTLAND, ManagerC Secretary.nto, 80th May, 1881. Montreal, April 30th, 1881.

MONTREAL.

L&WRitCz comi TnoKA. FLYM.

GRAY, YOUNG, & SPARLING,
Bait Manuf'act'eirsf

SEAFORTH & BLYTE,
Ontario.

Having works of large capacity on Grand Trunkand Great Western Railways, we offer business atLowest Prices and Best Freights to all points onthese or connecting lines.

IEAD OFFICE, SEAFORTU.

SALT! SALT! SALT

CoIOwan's Dairy Sai.t
Ia the purest f either Foreign or Domestiemanufacture. It is stronger and a tower price, thanany Foreign Dalry Sait. It has taken the foilowing

FIRST PRIZES IN 1880.
THE GOLD MEDAL, for Curing Cheese, at Toronto

Industrial Exhibition. hesaTrotFIRST PRIZE, for Curing Cheese, at Dalrymen'sConvention, London.
THREE FIRST PRIZES, for Curing Cheese, tableand dairy, at Ohio State Fair, Columbus, Sept. 2.
THREE FIRST PRIZES, for Table, Dafry andCheese Curing, at Cleveland, Ohio.THRE PRIZES, for Table, and Butter atMichigan State Fair,-Ashton, iggin and Syra-cuse were competitors.

Try it once and you will use no other.
-""Send for circulars and prices of ail kinds of Salt.

T. T. COLEKAN, Proprietor,
(late Coleman & Gouinlock)

SEAFORTH, OT

JAMES HALL & CQ.
BROCK VILLE, Ont.,

Maihcflireis of 91oV8s Bd MilUs4anufacturers of Desks, &c. And Dealers inndia..occasns.
I SEND FOR CATALOGUE. . N.B.-FINE CALF and BUOK GooDs a Specialty

4.4
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Insurance.

NORTH 8RIISH & MERCANTIL[
Fire & Life Insurance Co.

EBTABLISHED 1809.

Subscriled tcaoita, £2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - 794,577
Premium Reserve, - - - 300,890
Balance of Profit and Loss Account, - 47,003

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
From Fire Department:

Fire Premiums and Inerest, - 963,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Ofioe for the Dominion In Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORth AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORON TO.

GUARRNTEE FUND, - Ç100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
burc, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
fori o! Policy, which is most liberal and favorable
te the insurer.

Al profite iu Its mutual branch accrue to the
Pollcy-holderi therein.

i Agents wanted in unrepresented districts.
Apply with references to

WIM. MIcCABE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

EEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and 0HAS.D.HIBON,
Joint General Agents.

Insurance.

RATES REDUCED.

THB STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES -
Edinburgh, - Sootland.
Montreal, - - Canada,

Total Risks .................. 5......$ ,000,000
Accumulated Fonds........ ........... 27,500,000
Annual Income.................................about 4,0 J0,000

or over $10,000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, 'n to this Com-
any all the advantages of aloc oce, with the
enefits of an extended business and connection

otherwise.
FIXED SURRENDER VALUES.-See report sub-

mitted to Annual General Meeting of the Coin-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - - - 29,030,000
Investments in Canada, - - 900,000

Head Offioe, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barlean, Esq.

Mercantile Risksaccev'ed atLowest Current Rates
Dwelling Houses anl Farm Property Insured on

Special Termns.

JOB. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,OOOOOO sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

;Gen.Agents for ROBT.SIMMB&CO.
Canada. 1 GEO. DENHOLM. çMont'l

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER. Ontario Street.
Hamüton-GILLESPIE & POWIS. 20 James St. 8.

Insurane.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS. B. lYl. CIIIAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montreal.
9 Toronto Street.

SUN
Lu IIsIM Ca u

CAPITAL, 0500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., MI.F.
Presi<dent. Vice-Presidot

Unconditional Policies.
No other company in Canada issues Unconditi?"&

Policies. They are entirely free from ail vexatiolo
restrictions regarding travel, occupation, habite
suicide, etc., and are absolutely indisputable '«1.
twoyears in force. They are thus theb est colner
cial securities of their kind, as they cannot be for
feited by the acta of the assured.

R. MACAULAX,
Manager.

lusurailce 8 us
WANTED

Gentlemen of experience in the busin0

DISTRICT OR GENERAL AGENT 8

to represent jointly or separatelY

THE FIRE INSURANCE ASSOCIATIO
-AND-

THE LONDON & LANCANSHIRE Off
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD

Address with full particulars,

William RobOrto
Manager for Canada,
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Leadng Brewers. flIBBONS d McNAB, Toronto Barriters.o h W BARRISTERS & ATTORNEYS, EATTY, CHADWIK,Oooderi & W ort --- Coer Richmond & Caling Streets, B c i BIGAOMSONLONDON, Ont. Barristers, Solicitors in THMN&.DISTILLERS, 

. GEO.M-NA-. BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
SoiiosfnChancery, Note.ries Public, &o' MA MA HON, BOUL TBEE, D/CK80N O , o Bankof Toronto, cor. WellingtonMRALTSTERS AND MILLERS. & JEFFER Y, W.il BETTY .. M. cHADnwtc w. x. mweingR.

BARRISTERS AND ATTORNEYS, D. E. THOMsON. T G BLAOT.
Office over Canadian Bank of Commerce,D T ETHUNE, M088# FALCONBRIDGE d

ESTBLISHED 1832. HUG MACMAO, Q . ODON, ONT. HOYLES, Barristers, &c.JOHN BOULTBEE. W. J. T. DICKSON. North of ScOtland Chambers, I8 & 20 King StreetMANUFACTUIRERS 0F 
'As' BETHTJNE. OHAZZHS 11O88.AlcoholW 6 As. BETUNE W. X W.

lAuool 
___ 

O.u 
WAL~TER BAHWIOK. A. B. AYLESWORT11

Pure Spits, 65 O.p., 50 o.p., & 25 u.p. WK.=
Rye, Toddy and Malt Whiskeys. GALT, ONTARIO, BLAKE, KERR d CASSELS,

Miflichamp's Buildings, Adelalde Street, oppo-Manufacture and warrant site Victoria Street.
HDW. BLAKE, Q.O. J. K. ERR, Q.C.A G E D R YE WHISK EY, Solid Cast Steel Striking Hnammers C.J N . CE__.W.. MUo_.

4 to 8 years old-a Specialty.' Solid Cast Steel Rock Sledges. KING8MILL & CA TTANACH#
Solid Cast Steel Crowbars. ADAM OoOKsQ C. NIOOL INGSMILLPRIIE LIT ON APPLICATION. Solid Cast Steel Spike Mauls1.B8.ISE, A TO NEY8, BOlCITORS c.

ASK YOUR Solid Eye Picks-all varieties. Oices-Feder BanSt. W
FOR faiir Send for Illustrated Price List. ELA MERE, BL AK, REESOR c KEEFER

COSGR AVES- BARRI8TER8 TTORNEYS, 80IITISCOSG RAVE'S 
Consumers' Gas Company's Buildings) TORONEX TP A 8 T O U T. GALT EDGE TOOL WORKS. T. N. EL0R0.

ESTABLISBED 1844. AIN,.GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,
the hl mported, at ess W. H. Y WM. sETON GORDON. GEO. P. SHEPLEY.than haif the ost. ACTON, ONT., O0<Es-Iperial Bank Buildings goP.O. Box 27. akBidnsWiigo tEw sm* tesrcontinna GLOVE MANUFACTUR ERS ONSBRO EMACKENýZIE,jerf. nIended by the Medical Faculty as being

44 r a P u r! e , W h o e s o m e , n s tr e n g t e n in g . A 
J A R S E S A T I N Y & O I I O S

Of it ie ail we ask to convince. Put up in The best descriptions of GLOVES and MIT BARRISTERS ATTOrNEYS & SOLICITORS
d puit botties. every variety of material and style are manufactr Nos. 5 & 6, Canada Permanent Buildings.by us 

OLABEsON JONEs.
QEO. A. MACKEENZIE.T ORNOEngli8h Àgent, JONAs3 AP JONES Lodn

THE TORONTO 
*a Comm'r for N. Y., Ilinois and other States.

ßl i cMURRICH, HOWARD & A D WS
mARRISTERS, AT TORNEYS, Etc ,

es Al and d OUT, brewed from OFFICE-Over Dominion Bank, corner of Ki
tIl uperi 

Yonge Streets, Toronto.Sp es mlt ndhos.W. 
B. McMUnRnca,,M.A. G. la. HOWAR».so atnton a invited to the Comvany's large 

G. A. P. ANDREW.
4WO NDIA PALE ALE and XXX STOUT,to i ressy for Bottling and bottled solely by UL 0K, McARTHURx a, STOREYPS JEURrEKAULOK, 

TMLT, McAR8 est. JAS.E. MILLETT, Secy. SPRING LOVE FASTENERPATP BARRISTERS AND R
-We are alo Patentees and Inveutors o! Storeyts Solicitors in Chancery Proctors in the Maritime

Eurcka Sprlng Giove Fastener, justly acknow- Court, Conveyancers, &c.ledge thnost perfect luteeri use. Patented fce-otwe corner of King and hr tenEORGE SEVERN C n ited States and Great Britain. Church 8Foreign Offices Spruce Street, New York, U.S A. J. B. M'ATBtjR J. CowTI R BREWER OF Lune Grove, Birmingham, Eng. OSE, MACDONALD, MERRITT d
lEEOA TSWORTH,,E A DNUAREs POOTE 

Barristers, tte P oicito Proctors,AL N O T RMANUPFACTUMRS 
OF Notaries Public, etc., ecX~okvi1eOffces: 

Union Loan Bldgs, Nos. 28 & 80 TorontoSt,re r PLAIN & FANCY HOSIERYP.Dr er 2 T98.
AD. IN T R ewNT D. C. ROE. J. . MACDONALD.

Yok il rwr, To the Wholesale Trade Only. W. M. MEBRITT. E. COATWOTH, Jr.DJIliNGTaNT.DUIWODA8, ONT. Asdi Qbetcfrtkncafdvt.eb

j,
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SALT, SALT, SALT.
Purchasers of salt would study their own interests

by asking quotations before placing orders.

LARGEST STOCK OF DRY SALT
HELD IN THE DOMIREON

At Goderich and Dublin.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-T
-- - Railway Bridge Bulders to the Dominion Gov

J. & J. KI D D, DU BLI N ONT. M' Plars Specifications and Estimates furnished on a
J. H. B

St. CatharinesSaw Works
CE

ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
All Saws warranted. Sole manufacturers in Canada of the celebrated
"Simonds Saws." The "Simonds" process for tempering is fully
covered by Patents (owned by us). We have notbing SECRET about it,
but take pleasure in showing it to any one. Pries on applcation.

ST. CATHARTNES, Ontario.

SHURLY & D
Ladies' Seal Jackets. Sw M nfcue~Saw Manufacturerp,

Ladies' Si1ký,Cireulars and Dlmans. Sole Makers of the Genuine Lanc
d40,smt Is Pinun None genuine without our Trade-M

for Raw Furs.
J. H. ROGERS,

Gor. King & Church Streets, Toronto.

BETTER THAN TONTINE.
About 12 years ago the tontine si stem of life insurance was introduced in-

to Canada by four New York companies, ail others refusing to resort to a
system so much in the nature of gambling. One of the four has since
become insolvent, and two withdrawn, leaving only one of the original four to
solicit tontine life insurance, aided by an Ontario company which has recently
taken it up.

Under the tontine system the full mutual rates are charged, but no profits
given unless the party lives, and keeps his policy in force, during the whole
fantine period-usually 10, 15 or 20 years. If the policy lapses from any cause
it can neither be restored, nor any value whatever be obtained for it-all the
money that unfortunate has paid in belonging to those who are there at the
end of the period.

in return for agreeing to these extremely harsh conditions, (the very re-
verse of the beneficent Nonforfeiture System pursued by the .ETNA LIE In-
surance Company in all Its contracts) the assured is led to expect a perfect
bonanza of results when the 10, 15 or 20 years are up. And indeed he ought to,
in a game where experience SI ews the chances are that he wil lose all the
money he stakes. What game of chance would a man care to p'ay for 10 or 15
hours even, putting u , 10 or 15 fresh stakes, and running many chances of os-
ing all he staked, if when he woâ, at last, he received no more than others were
getting who had no risk to run ?

WHAT ARE THE TONT1NE RESULTS? A tontine company gives the
following as a first-class sample:-

" Policy No. 53,653, for $2,000, issued May 21st, 1870; endowment in 10 years;
"annual premium $225 36. Total premiums paid, $2,253.60. Matured and paid

May 21st, 1880, the hlder dà-awing in cash $2,727.40, having also been insured
"fer 10 years for $2,000."

Observe: there was only 82000 of insurance, even after the whole
$2,253.60 had been paid! Dying one day, or month, before May 21st,
1880, only $2000 to coine out for $2253.60 put in ! And forgetting, or unable, to
pay any one premini of the 10, all money staked would have been confscated

Now if Mr. Woodford had a 10-year Nonforfeitable Endowment in the
IE TNA LIFE for $1500 (net premium, not $225.36 but 8134.00 annually) he

would have had to get only 6 per cent on the balance of the $225.86 to yield a
larger final result than the tontine by 921.60! He needs only $1500 to begin
with, fer the balance of the *225.36 increases it, at 6 per cent. to nearly 91700
at close of first year; to $2000 at end of fourth year; andto $2,650 at
end of ninth year.
Average Insurance: . $2,17 5.00, against the tontine'% $2,000.00.
Final Ressult s ... .............. 2,74S.60, against the tontine'@ 2,727.40.
and more money bsck from tho .ETNA LIFE than paid in, if a business
reverse had overtaken him at any step in the way, after the second payment
against an aggravating O from the tontine company in that case.

For further particulars as to profitable results of Endowment policies in
the XTNA LIFE address

WILLIAM H. ORR, Manager, 7ORONTO.

ABLES, &c.
ernment.

pplication rg

AUTLETT, Manager.

IETRICH9
Galt, Ont.,

o-Tooth, Cross-cut Sati
ark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circu
Saws, (tempered by our secret cheanical proces».)

We do not hesitate to guarantee these saws superior to any other ma
facture. We also make a full Une of catt steel Saws of every descriPtil

3

which we guarantee equal to any in the market, and as low in price.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREA•

This Company having withdrawn its business from the United si
resents the following inancial Statement and solicits the patroage

hose seeking unquestionable security and honorable treatment.

Cash Caital, Jan. 1, 1880......................................... $300,000 O0
Reserve or Re-InBurance ...................................... . 76,820 27
Net Surplus Jan. 1, 1880 .......................... 56,784 74

Total Cash Assets Jan. 1, 1880 ........................ $433 106 01
Reserve Capital .................... . ..................... 800,00000

Security for Policyhelders .................. ...... $1,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fir

G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr.Mari 0

CONFEDERATIOI
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament•

Guarantee Capital, $500,000. GoverZiment Deposit, ose,

Capital and Asseta, 31st Dec., 1879, 9906,337.

HEAD OFFICE, TORONTO, ON
President: Sir W. P. HOWLAND, C.B. K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELIT,
Directors .

Hon. JAS. MACDONALD, M.P., J. HERBERT MASONI;,"p
Halifax. JAMES YOUNG, Esq-

Hon. T. N. GIBBS, F. A. BALL, Esq.
, Hon. ISAAC BURPEE, M.P. M. P. RYAN, Es -

W. H. BEATTY, Esq. 8. NORDE i
EDWARD HOOPER, Esq. W. H. GIBBSE ei 4w ]o.

A. MoLEAN HO 1 ;
Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St• Joh

Cambridge.
Manaaging D4rector: J. K. MAODONALD
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21ST ANNUAL STATEMENT OF THE -ASSURANCE COEQUITABLE LIFE CANAAS NCE CuFMYONTRItAL BR9ANUR,ý O 80NT. JAI8STREET.Assurance Society of the U.S. ABSTRACT F 33rd ANNAL REPORT TO 3.8h APRIL, 188.

HENRY B. HYDE, President, 1. Ass 30th AT 1880 (exclusive of Capital RE1..... 88
HENRY B. HYDE, President, 

2. Inoome for tfe" ye..................................83&5For the Year Ending December 81st, 1880. i Cimeb d a 8524. Do as estimated and provided by Co' als. . ....... 2 87
NMOET 0F LEDGER AsHETS, January 1, 1880 .......... 35,980,997 62 5. Policies issued during the ear, 2107, for 2·NCOME....................................... 

8,735,699 43 6. Policies in force 80th April. 1880,12,586, 0 ve, for. 2 8, 87. Ratio of expenses to icome - per cent.........2,475
a .D LUR E MENT 8  $44,716,697 05 Business and Poition Irom its Poundaejoe in 14 27

raid Policybolders for Claims by Death, Dividends, Sur- Period. Assurance T FuReerender Values, Discounted and Matured Endow- force. CnnualRPaenuTCtaims Paiments and Tontine Poli i

I

c nui ies-.-.-.-....4,792,937 97 1850 * 814902 838 -* 200 -41,873ther Disbursements as per detailed Statement ........ 1,513,915 06 1860 3,M5,407 133 446 2664.9291870 6,404,437 273,728 680 1 1,090,09NET CAsH ASSETS, Deceinber 31, 1880 
L845, 638,409,844 02 1 1 982 4297852onds a oa8 versus 18 assurances now (1880 in-o4Unitedad Mogage.. ...... ·. · · ·. · ·· ·.. ·. ••••.··· 9,053,475 50 tines greater; the annual revenue thirty times, and the total funde eue

State Cty and otherck .............................. 2,513,591 60 hnndred times greater than in 1850.Stat, Cty ad oherStocks authorized by laws of State 8,987,422 47Peans secured by United and other Stocks ........ · 7,064,562 88.eal Estate.................................... 
8,368,363 62I

___ ROYALCash and otherLedger Assets as per extended Statemnt 2,422,428 55

arkt v38,409,8440 INSURANCE COMP'Y OF ENGLANDMarket value of Stocks ove Cost .................... 1,521,051 28 IABILITY OF SHAREHOLDERS UNLIMITED.

Accr'd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02 CAPITAL,......................i 
O 0000,000TO'rAL ALTS, 3lst December, 1880 ......... 41,108,62Ï 32 FUNDS INVESTED near ... •••••••••..2 0o,000ance of all existing policies .................... 31,880,308 10 ANNUAL INCOME, upwards of....• . 000,000Total Undivided Surplus ......... 28 294- 12 Invested In Canada for prot •tion of Canadian Polo.ka Assumed in 1880 ................. ...... 8 holders ohlefly th 0 overn m onto, neanray S Poooo.JA8ks Outtanding · · · · · · · ··· ·· ····· · 177,597,703 00 Every description rt insured at moderate rates f preni.JAS, W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do. Life Assurances granted in al the moat approved form.eE. W. SCOTT, Superintendent of Agencies. Head Office for Canada--Royal Isurance Buildings,R. W. GALE, General Manager for the Dominion of Canada, No. 157 St. Montreal.

F James Street, Montreal. JOHN MeUGRAN, ar., lM He GAULTA. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto. Agent for Toronto & Co. of York. W. TATLEY, . FIRST CLASS AGENTS WANTED.es KAC & BANKS, SPecTaA AgentC.

WESTERN THE MUTUAL LIFE
COMPA NY.
Ineorporated 1851.

Oapital and Assets.............$1,637,553 10
c11o0nIe for Year ending 31st Dec., 1879 1,001,052 20

OFFICE : TORONTO, ONT.

101" J. MoM•UREIH, Presid't. J. J. KEN]

e Union Fire Insurance CO'y.
UT«ORIzED CAPITAL........-- 1,000,000.

'oeerinment deposit for the protection of policy-holders, the largest of%eOlitarjo Fire Insurance Company.

nead Office, 28 & 30 Toronto Street, Toronto.
ilox JDIRECTORS:

Iko * - AIKINS, (Minister of Inland Revenue), Toronto, President.lae'tT'IAY, Esq., M. P., (of R. Hay & Co.,) Toronto, Vice-President.
e CORNE, Esq., Toronto, 2nd Vice-President

J: 8 PY, Esq., M.P.P., Listowel. SAML. McBRIDE, Esq., London.

o BATERSON Esq., of Pat- W. T. EDGE, Esq., London.J 0 ~' Br0 ,, orono.B. H. BOWES, Esq., Smith, Woodon AIN, Esq., Barrister, To- & Bowes, Barristers, Toronto.Dr. JAMES H. BURNS, Toronto.

A. T. MoCord, Jr., Manager.
taken at Equitable Rates and Losses settled promptly.

NY, Man'g. Director.

ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.
GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the " RESERVE FUND PLAN" tsued by bis Cen.pa"y only, (and copyrighted) contain a Plain Statenent o the,antount et cash value or pald up insurancc the PoUicy-belder wiiî î,."entitled te receive, Il diseoatinuing the payntent et presux sate, 10,i,°J0,2%,30, 3 payents, &c

DIRECTORS.
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq, Vice-PresidîentJ. M. WILLIAMS, Esq. ANTHONY COPP, Esq.DONALD McINNES,Esq. JOHN HARVET, Esq.
H. T. RIDLEY, M.D. G. M. RAE, Esq.J. M. BUCHAN, Esq. D. B. CRHISHOLM, Es.J. J. MASON, Esq. SAMUEL PETERS, esq.
DA VID BURKE, Manager. WILLIAM SMITH, Secretary

WATE RTOWN
Agricultural Insurance Company,OF WATEUTOWN, NEW YORK.

ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
tion o0lic0 Dsitei with Governament for exclusive protec.

oveures oly ensidences and Farm Property, and has never yet outover $5,000 by any one arue.
ieagn aeby lghtning whether fre ensues ornot,and insureslive stock agaJnst belng kled by lightning in the field ot.n mueThe largest and atrongest rescence Inmrance Company in the wo.

E. L. LEE, No. 1 Court Street,AGENT FOR TORONTO AND COUNTY OF YORK.
SOLICITORS WANTED-apply to above.FISHER & FLYNN, Gen. Agents, Cobourg, Ont.

u 0 u RA IN El
FIRE & MAaINE.

HEAD

r
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Belore Insuring Your Life Examine the Very Attractive and
Advantageous Plan of

B SH ANCMERICA THE UNION MUTUAL
LIFE INSURANCE COMPANY OF MAINE, U.S.

FPIRE AND MARINE. INCORPORATED IN 1848.

Cash Capital & Assets, $1,176,49L45. JOHN< E. DEWITT. PRESIDENT.

. Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, ... ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROBERT MoLEAN.

L. H. BOULT, Acting Manager.

FIRE & MARINE
Head Office:

Capital $1,000,000
fuly

Subscribed.

Charer

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcH, Esq., Mayor City of Hamilton.

D. THOMPSON, Esq., M.P., Co. of Haldinand.
BRANCH OFFICES--Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agenov,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Directors' Office, 153 Tremont Street, Boston, Mass.
Government Deposit at Ottawa, - - - $115,000 00
Assets, about - - - - - - $7,000,000
Surplus over ail Liabilities, - - - - $650,000 00
Dividends Io Policy-holders, te 31st Dec., 1880, 83,936,118 o4
Total Paymeuts to Policy-holders, - - - $17,421,920 25

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre-
mium after three annual premiums have been paid, until the value provided
for is exhausted in extended insurance as follows:-

EXAMPLE FOR 81,000.
For a party age 25 who pays not less than 3 annual premiums, the policy of

the Union Mutual provides and guarantoes the following on 15 and 20 yeax
endowmnents: 15 VEAR ENDOWMIENT.
3 annual premiums of $66 02 provides 15 years' insurance and $55.31 for eacb

t1,000 at eni of endowment cost onl-y $9 81 annually.
5 annual premiums of $66.02 provides 15 years' insurance and $199.88 for eacb

$1,000 at end of endowment, cost on ly Q8.63 annually.
10 annual promiums of $66.02 provides 15 years' insurance, and $616.60 for eacb

$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $66.02 provides 15 years' insurance and $1,000 at end Of

endowment, with ail theprofits. -
20 VEAU ENDOWIYIENT.

3 annual premium3 of $17.68 provides 13 years' and 303 days' insurance, withoUî
further paynent crst only $10.20 annually.

5 annual ;remiums of $47.68 provides 20 years' insurance, and $57.86 for each
$1,000 at end of endowmnent, cost only $9 21 annually.

10 annual premiums of $47.68 provides 20 years' insurance, and $365 91 for eacb
,1,000 at end of endowment, cost only $5.45 annually.

20 annual premiumf of $47 68 -rovides 20 years' insurance, and $1,000 at end of
enlowrment with all the profits

This calculation is not merely estimates but actually guaranteed in the
policy, and does not include the dividends which will accrue to the policy.

Er The endowment policy issued by the UNIoN MUTUAL LIFE INSUR
COMPANY is the fairest contract offered to the insuring public.

The above system applies to all descriptions of policies issuedby the COO'
pany. For furtber particulars apply to
G B H O L LA N D, Manager for Prov. of Ontario, 17 Toronto'St., Toronto0.
M. BOSSE, " " Quebec, 147 St. James St., Montrea
R. ROW E, " N. B., Oddfellows' Bldg., St. John.
F B K MARTER, " N.B., Queen's Ins. Bldg, Halifax-

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

A uthorlsed Capital, $3,000,000. FullDeposit made with Gov't,

INCOME. ASSETS. SURPLUS.
(as regards Policy Holders)

1877 $20,987.69 $152,464.96 $133,232.42
1878 46,859.29 177,649.57 140,030 84
1879 68,557.46 183,330.11 146,554.18
1880 82,108.96 238,277.67 197,937.35

D. B. CHISHOLM, Esq.,¶Iamilton, President. JOHN BAIRD, Esq., St. Thomas
Vice-President; H. THEO. CRAWFORD, Secretary. Board of Directors
for Toronto and District: Alderman SAMUEL .TREES Chairman; Ald-
erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this
Company. JAS. B. BOUSTEAD & MALCOLM GIFBS.

Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE FIRE INSURANCE 00.
PRESIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VICE-PRESIDENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. THEo. CRAWFORD. Inspector-R. H. JAnvis.

HEAD OFFICE, HAMILTON.
A uthorized Capital, $500,000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, EsQ., Chairman. JOHN TURNER, EsQ., Merchant.
JNO. CANAVAN, Esq., Barrister. J. S. KING, M.D.

ROBERT BARBER, Esq.,1Manufacturer, Streetsville.
LOMAS & NIXSOT, General Agents, TORON TOI DISTRICT.

Office: No. 10 Adelaide Street East.

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

-o-

TIlE LONDON GUARANTEE AND ACCIDENT CO'Va
London, England, have decided to extend to the Dominion, their orig
svstem of " FLOATING POLICIES," largely and successfully adopted in00
Britain and hitherto unknown in Canada. The troublesome system of i
vidual contracts can now be avoided, and a more satisfactory insurncei
tained. Corporations requiring security from the whole or a portion of the
officials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada,
28 & 30 Toronto 8t., Toronto

TO INSURANCE MANACERS

The undersigned make a specialty of INStI$
ANCE PRINTING. Estimates furnished for PolieO0

Fire, Life, and Marine Applications, and every descrip
tion of Insurance requisites. We have, for yer
satisfactorily supplied the leading Companies of t
City.

TROUT & TODD,
64 & 66 Church St., TOROI '

S-ANADA

1480
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Insurance. Agents' Directory. Insurance.

Q UEEN INSURÂ NCE CO. ° e"ENsatensur. J7Gr
OF ENGLAND. W 8 COWAN, Agent for tna, National, Citi-Zens, Dominion and Canada Fire and Ma-a LLNE. rine Insurance Co's. Real Etate Agent. Stratord.Cital. ........ 'S .J. McKIBBIN, Life Insurance and Real Estate 111 of cPETE.e£2,c, Stg O nt. Bankrupt Estate and other debts col-FUNDS ........... £668,818 lected. Money to loan and lnvested. Lindsay, Ont.

FORBES&MUDGE, -- ESTABLISHED 1864.Montreal, GEORGE F. JEWELL, Accountant & Fire, Liteigt . hig torCa' - arne, and Accident Insurance Agent. Office
GEO GAHA, £get, Chief Agen t8for. Canada. -No.,3 Odd Fellows' Hall, Dundas Street, London,No. 6 Wellington St. Est, Toronto.Onao.re

Fire, Life, Guarantee and ACCidentQ O B FISHER, Commission and Real Estate0V~~~~ E gent. Purchase and sale of Land Claims of ail-SOVEREIGN negotated. Some choice half-breed lansse. Money to Loan. O)FFIcE-Rooni 12, Radiger's?tre Insurance Cornp'y of Canada. loc, Main Sreet, OFinn ieOg. President. Vice2PreIideRtH

R C W. MACCUAIG, Officiai Assignee, Insurance GERALD E. HART, Gen. Manager.
CAPITAL, - - C6OQ, o00. and General Ticket Agent, representîug Firstclass Comnpanies, Ottawa.

IDePOitwith the Dominion Gvernent, & JAY, Agents for -Royal Canadian; La-President"Hon A. MACKENZIE, M.P. casire Canada Fire and Marine& Sovereig $ 000
ire, alo the Confederation Lire Insurance Cos.;

Vice-Presdet-GEORGE GREIG, Esq. Canada Per. Build. & bam'. Soc.; London tndà Cana- Has just been deposited with the Dom'iinVice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE. dan Loan and Agency Co., Meaford. n a j een os wt th o minion
G. BANKS, Asst. Manr Government on account of our Guar-

G.BNS st arj T. & W. PENNOCK, Fire and Lite Insuranco tebuisanåsnrance effected at reasonable rates. Agents and Adjusters, rePresenting first-class
____________________t____________rates. 

Companies through the whole of the Ottawa Valley, $86000 00Ottawa. 
$ 6 ,oE GORE DISTRICT E R Mg t L of Profits added to our Reserves as an additional

THE GORE DISTRICT ~PETER McCALLUM, Agent for the Lancashire euiytPli-HdrsAccident Insurance Co.; Hartford Security te Policy-HodersFir In. C.;Western Ins. Co., cf Toronto; St.

iCatharines, Ont.An ** o D - Gtc OnaO.Rffi o¿Donl &Mie, ce for Toronto and Co. Of Yorko
alead Office - Gait Ontario. R.CletnAtony cutaAsiesn
. T. McCORD, Jr. & CO., Agents at Toronto. Trut,14 Adelaide St E

A. T MeORDJr-& C., Aent at oroto. attention given tojtreparing inven ories of stocksbes a general Insurance business, either on the and statement of afair, collecting accounts, obtain- Managers for Toronto and County of YorkSTOCK OR MUTUAL PLAN. ing securities for past due accounts, receiving estatesTHIS COMPANY OFFERS Your patronage soicited.
in trust for benefit cf creditors. Charges moderato. JAS .B. BOUSTEAD. MALCOLM GIBBS.?erfectSecurity andSmallPremiums -nSTED. MALON

JAS. YOUNG Es M.P.P., PresidentTROG Secy Manager 
THE LONDONS. _ 

__ _ 
G, &ManagerP H EN IX Life Insurance Company

Fire Insurance Company of London oF LONDON, ONT.CANADA FAUR ME RS' ETBLSHED ix 1782. Licensed by the Ontario Legisaturo, deposits with'VUaUAL INSURANCE COMPANY Re Fun ofail the Stockh olders, and Issues Life endowment and Accident Polices, ail cilarge Reserve Funds. Moderate rates of premium. the most desirable formies.O W Wplic E, »K AJIILTO N, O N T. GILLE SPIE, M OFFATT & Co., Jo seh I fR . E sq . P i.s1d .
General Agents for Canada,(E5TÂBLI5HED 1851.) 

12 St. Sacrament St., Montreal.

,eral d ad popular Company continues to d ROBT. W. TYRE, Manager.N ote yni etane dobusiness on the Cash and Pre- 
Manager & Secret

DIRECTORS PH NIX MUTUAL'f0ýSOK ESQ., President; J. W. MuBToN, EsQ., IEIq.en; Thos. B ain, E sq ., M .Pi W illiam S J ~ N E C M A VF re I s r n e C m a ,
i EPr s aüH FIR E INSUIRANCE C-OMPANY P r Œ 1Neua IX M U T An LSq. Charles Sealey, Esq.; J. D. Lafferty, Of the County of Wellington.

re.4, .M arpenter, Esq.; W. J. Lawrence, Sec-A 
GR Eea Ispecto 

Business done exclusively on the PremiumNote system A GRE A T SUCCESF. W. STONE, CHAS. DAVIDSON,
President. Secretary. Now under Special Charter.AS! Head Office, Guelph Ont. Authorized Guarautee Capital cf Halta.hilîîion

SURANCE COMPANY. HURON & MIDDLESEX Dollars.
Established1818.cs 

r3e &r the yr $42.641.68; being an inerease
E1818. ESTED [UND I r U a thuprovious year.

JV TE FU N ri, - - 436,094 
E A CH H OL D IN G 85,0 0 STO CK .

4nENT DEPOSIT, - - - 1, HED OFFICE: 98 DUNDAS ST., . J. WITHROW, EsQ., .. ... Presiden .AGENT LON0O N9 ON S JOHN DOWNEY, Es ., . . VicePresidetAGENTs. LONDON, ONT. Wm. Myles, Esq. R. W. ViSutherland Esq.,-Ty. A.T .
D. D. Hay, Esq., M.p. C. H. N lson, Esq.

443r - D. ComBE TT & Co. Buriness done exclusively on the Premium Note Thomas Mara, Esq. aa, Esq.tA. 
B. POW. L 

ScORET system, giving perfect security with insurance at cost. 
ManaJRer.

EO J. J. , General Agent for Ontaro. B. POWELL H. E. SHARPE, R F WlLIAMS 
A IstectaryManager. JAMES BRAAsst. 

SecrtaryfÔ ... Gen. Ag't Toronto
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Established 1854.

A.S.WH ITINU
Manut~f'g Oo'y. g j

Cedar Dale Works,
OSHAWA, Ont.

CEDAR DALE WORKS,
Oshawa, May 30th, 1881.

Owing to the increased demand for our goods, both at home and abroad,
we were obliged, last season, to add to our facilities for manufacturing·
We then put in a large Brown Automatic Cut-Off Engine, with addÏ-
tional new and inproved machinery, and we are in a position to turn out
a large quantity of goods, of the very best quality, sufßcient to meet ail
demands.

In view of our long experience in the manujacture of Agricultufr'
Hand Implements,

SCYTHES, FORKS, HOES, RAKE0
Etc., Etc., and the well-known excellence of our material and worknian'
ship, we have much confidence in our ability to please our customers.

A s an evidence of the acknowledged superiority of our tools, we beg
to remindyou that at the Provincial Exhibition at Hamilton, last autu'tt
we received all the FIRST PRIZES that were given for our class of
goods, and a diplomna; and while we thus sustain the reputation Of 00f
manufactures at home, we have the pleasure of adding that at the Un.iiq
Bal Exposition in Paris, we were honored with the highest we
the Grand Croce of the Legion of Ionor.

R. S. HAMLIN, Preside***
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