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FINE FOOTWEAR

3400 376
* Dufferin Street,
TORONTO, Ont.

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
nest workmanship.

i

THE FENSOM ELEVATOR WORKS,
68, 54, 56 Duke Street,
Toronto, Ont,

FLEVATORS

Teas
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Direct lmportation from
Colombeo,
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up 812,000,000 00
Rese: Fund [

Undivided Profits
Hzxap Orrice - -

- - - M
BOARD OF DIRECTORS.
BT, Hon. LorRD STRATHCONA AND MounT Rovar,

C.M.G,, - - - - President.
Hon. G. A. DruMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Es%. A. F. Gault, Esq
W. W. vie, Bsq.
E. S. CLOUSTON, General Manager.
A. MacNIDER, Chief Inspector & Supt. of Branches.
: W, S. ¢l , Insp of B h Returns.
P. W Taylor, Ass't Inspector. as. Aird, Secretary.

: RANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

Onragio ONTARID LOWER PROVINOES
Almonte, Sarnia, Amberst,N.S.
Belleville, Stratford, Halifax, N.S.
Branttord,  St. Mary's, Sydaey, N.S.
Brockville  Toronto. MaNiToBA & N.W.
Chatham, ‘* Yonge St. Br. Winnipeg, Man.
Corpwall, Wallageburg. Calgary, Alberta
mﬂ?ﬁ: UEBEO Letbbridge, Alta.
Goderi ' ontreal, Regina, Ass'a.
Guelph, * West End Br. Baitish GOLUMBIA
Hnmflton. * Selgneurs St. G, eenwood,

on, * Pt.St. Charles Nelson,
] Y, Quebec. New Denver,
London, LOWER PROVINCES  New Westminster,
Ottawa, Chatham, N.B, Rossland,
Perth, Fredericton, N.B.  Vancouver,
Peterboro, Moncton, N.B. Vernon,
Pioton, St. Joha, N.B. Viotoria.

IN NEWFOUNDLAND.
8t. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents, 59

all St.
Chicago—Bank of Montreal—W. Munro, Manager.
NKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.
Ziverpogl—The Bank of Live: 1, Ltd.
8cotland—The British Linen gqlrrnlyan% Bank and Branches.
BANKERS IN THE ITED STATES.
New York—The National City Bank.
* The Bank of New York, N.B.A.
Boaton—The Merchants’ National Bank. J. B. Moors & Co.
Buffulo—The Marine Bank, Buffalo.
8an Francisco—The First National Bank.—The Bank of
British Columhia.—The Anglo-Californian Bank,
Portlanad. Oregon—The Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Pajd-up Capiltal - - = $6,000,000
Rest - = = -« = - 1,000,000

DIRECTONS ;

How, Gxo. A, COX. President. RiBRKT KILGOUR. Exq.. Vice-Pres't.
Jaa, Oratbern. Kaq.  W. B. Hamiiton. Esq.  Mutthew Leggat, Esq
John Hoakin, Bsq., Q.C.. LI.D.  J. W. Flavelle, Esq,

8. E. WaLxre J. H. PLummen
Gereva) Mana, Asst General Manager.

ger.
* A. H. Irelaund, i spector & Supt. of Branches.
Branches of the Bank in Canada:

ONTARID:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunaville |Packhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Fort Frances|Port Perry Toronto Je.
Brantford |[Goderich  |St. Catharines | Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamulton [Sault Ste. Marie| Waterloo
Collingwood| London Seaforth Windsor
Orangeville Woodstock
Qu BFO: MANITOBA: BRITISH OOLUMBIA ;
Montreal. Winnipeg.  Atlin Fort Steele
YUKON DISTRIOT : Cranbrook Greenwood
Dawson i Fernie Vancouver
In the United Ntates
Nzw York. NEw ORLRANS. SKAGWAY, Alaska,

Bankers in Great Britain @

Tue BANK OF SCOTLAND, - - LONDON.
Correapondents:
lndluAchln. and Japan —The Chartered Bank of
India, Australia and China Australia and New
Zealand—Union Bank of Australia, Limited. S8outh
Africa—Bank of Africa, Limited. Standard Bank of
South Africa, Limited Mexico—Banco de Londresy
Mexico. Bermuda — Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Bxehanae National Bank. Chicago—North-Western
National Bank.

THE DOMINION BANK

Oapital (paid-up) ...81,500,000
DIRECTORS:
Hon. Siz Frawx SuiTH, - - - PRESIDENT.

E. B. OsLer, M\P - - - VicE-PRESIDENT.

. Ince. W. R. Brock,

T. Eaton, Wilmot D. Matthews. A.W, Austin,
Hzap Orrice, AG ole -  TORONTO.
ent

m Guelgu. Naads %?gh

. uelpi, apanee. awa.
Seaforth. Uxbfft‘ige. Wl::lnpeg. Whitby.

Huntsville, Ont. Montreal.

Tonﬂuro—Dnndu Street, Corner Queen

arket, corner King and -arvig street.
een Street corner Escher street,
herbourne Street, corner Queen.
Spadina Avenue, corner Coliege.-
s on all parts of the United States, Great Britain
and Europe bought & sold,
Letters of Credit issued svallable at all points in
Burope, Chin and Japan.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY ROYAL CHARTER IN 1840.

....51,000,000 Sterling
ane 300,000 L
Loxpox Orricz—S8 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodle. E. A. Hoare.
ohn James Cater H. J. B. Kendall,
Gas Farrer. . {;]._lﬂngstord.
Heary R. Farrer. rederic Lubbook.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIS.
HeAD OrricE 1N CANADA—St, James St., Montreal
H. STIXBMAN, - - eral Manager.
J. ELusLy, In tor.
BRANCHES IN {Z‘ANADA.
London. St. John, N.B, Rossland; B.C.
Brantford Frederi N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. 8ydney, Cape Breton, Vancouver, B.C
Midland. Winnipeg, Man. ictoria, B.C.
Kingston, Brandon, Man Atlin, B.C,
Ottawa. Ashcroft, B,C, Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebec Kaslo B.C. kon District)

Drafts on Dawson City, Klondike, can now
be obiained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A“New York—58 Wall street—W. Lawson & J. C. Welsh,
ents.

San Francisco—194 Sansome St.—H. M, J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fo Agents—Livi 1—Bank of Liverpool. Scot-
land—-National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs M , Krauss et
Cie Lyons—Credit Lyonnais
- QUEBEC.

THE QUEB
Incorporated 1822,

Hezap Orrice, - -
Founded 1818,

Capital Authorized
Oapital Paid-ap.
Rest

nn BOARD OF DIRECTORS, President

ohn Breake . - - - - ent,

] Jo‘:’nn’ls‘?flon, Esq., Vice-President.

Gaspard l.enmlne.FW.Biﬁi Mlatsh, Veasey Boswell,
A ngsley.

Thos. McDougall, - - .

. Gen'l Manager.
BRANCHES

MERCHANTS BANK
OF CANADA

Oapital d
Bal-,t' paid up. .g,ooo,ooo
Heap Orrice, - - -

MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., dent.
HecTor Mackenzix, Esq., Vice-President

onathan Hodgson, Esq. ,Lames P. Dawes, Esq.
ohn Cassils, Esq. obert Mackay, Esq.
. Montagu Allan, Esq. Thos. Long, Esq.
C. R. Hosmer.
Qeorge Hague, - - General Manager.
Thos. Pyshe, - éoim Gen. Manager.
E. F. HEBDEN, - upt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebes,

Berlin, Markdale, frew,
Brampton, Montreal, Shawville, Que,
Chatham, Montreal No. 2200 Sherbrooke, Que.

Chesley, Ont St. Catharine st. Siratford,
Galt,

Mitchell, St. John's, Que.

Gananoque, Napanee, St. Jerome, Que.

ton, Ottawa, St, Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, ‘Watford,
Kingston. - Prescott, Windsor, Ont.

Sub-Agencies—Lansdowne (sub-agency to G q
Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANITOBA.

Wi " g Neepawa
Souris Portage La Prairie
Edmonton, Alta, Medicine Hat, Assin.
BANKERS IN GREAT BriTaiN—London, Glasgow
Edinburgh and other points. The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd.
AGENCY IN NEw York—63 and 65 Wall St., T. E.
Merrett, acting agent.

Brandon.

Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank
Chicago Agts., Northern Tusts Co.; St. Paul, Minn.
First National Bank; Detroit, First National Bank
Buflalo, Bank ot Buffalo; San Francisco, Anglo-
Californian Bank.

NzwrounNpLAND—Merchants Bank ot Halifax.

Nova ScoTia aNn  NEw Brunswick—Bank ot Novs
Scotia and Merchants’ Bank of Halifax.

BriTisH CoLumeia—Bank of British Columbia.

A general Banking business trarsacted.

Letters of Credit issued, available in China, Japan
and other toreign countries.

THE BANK OF TORONTO

INCORPORATED 55,

Hanover Naiional Bank. Boston, National Bank o

the Republic.

THE ONTARIO BANK

Oapital Pald-up $1,000,000 00

Rent . 110,000 00

Profit and Loss Account............... 40,360 38

Heap Orrice, - - TORONTO,

DIRECTORS,

G. R. R. CocxBurn, Esq., - . - President,

DonaLp Mackay,Esq. - - . Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins,

D. Ullyot, Esq. = R.D. Perry, Ezq. J. Hallam, Esq.

CHARLES McGiLL, - = - General Manager

E.Mormis, - - - - - - . Inspector.
BRANCHES.

Alliston, Kingston, -Peterboro’,

Aurora, Lindsay, Port Asthur,

Bowmanville, Montrui. Sudbury,

Bucklnﬁhm. Que.  Mount Forest, Tweed,

Cornwall, Newmarket,

Fort Willlam, Ottawa,

Toronto—8cott & Wellington Sts,
" b Queen Bireet west,
Yonge & Richmond Streets.
AGENTS
London, Eng.—Parr's Bank, Limited. France and
Europe—Credit Lyonnais. New York—Fourth National
Bank and the Agents Bank of Montreal. Boston—Eliot

uebec, St. Peter 8t. Toronto, Ont.
g ‘“  Upper Town. Three Rivers, Que. Head Office, - - « Toronto, Canada
“ St Roch Pembroke, Ont, —_—
Montreal, St. James St. Thorold, Ont. Oapital $%,000,000
o St. Catheiine E.  St. George, B Que. | Rest 1,800,000
Ottawa, Ont, Victoriaville, Que DIRECTORS.
Thetford Mines, Que. 8t. Henry, Que. GEORGE GOODERHAM, - - - - PRESIDENT
Agents —Londou, England, Bank of Sootand. New | wii:iaw Henry BEATTY, - -  -VicE-PREsipENT
York, U 8.A,, Agents Bank of British North America * Henry Cawthra, Geo. . Caok

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan_CouLson, -

General Manages.

JosePr HENDERSON, - - - Inspeoctcr
BRANCHES.,
Toronto Gananoque Petrolia
“ King St. W London Port Hore
Barrie Montreal Rossland, B.C
Brockville “ . St, St. Cathariaes
Cobourg [Charles Stayner
Collingwood Peterboro
’ BANKERS, .
London, Bng The London City and Midland Bk. (Ltd.J
New York, - . - Natlonal Bank of Commerce
Chicago - - . . . First Nationa] Bank
Manitoba, British Columbi Bank of British Nortb
and New Brunswick, America
3 Union Bank of Halitax
Nova Scotia { Peoples Bank of Halifax

Collections made on the best terms and remitted fot
on day of payment.

IMPERIAL BANK OF CANADA

T. G. BROUGH, General Manager
+

Capiptal Authorized ....82,500,000
Nstional Baok, ORPItAl PAIAQD...rveomnree o R,325 684
THE STANDARD BANK | 8ot~ DiREoTORE 1,511,667
OF CANADA. H.S.Howranp, - - - -  President.
1000000 | ‘Willan Remsay. . R: Dot Jahean "
Oapital Paid-up. amsay. ol aftrav
Rese: Fand 600,000 | T. Sutherland Stayner. Elias Rogers, Wm, Hendrie.
rve Tun — Hzap Orrice, yner, =L Jser? - TORONTO
Hzap Orrice, - - TORONTO. D. R. WiLxiz, General Manager.
W F ’ DIRECTORS: E. Hav, Insrector.
. F. Cowan, President. BRANCHES
oHN Burs, Vice-Presldent | Resex,  Ingersoll, Kat Portage,  St, Thomas
W. F! Allen, Fred. Wyld, A. J. Somerville | Fergus Listowel, St. Cn" nes, do. (Eastend)
T. R. Wood, Jas. Soott. Galt. Niagara Falls, Sault Ste. Marie, Weliand.
AGENCIES ! Hamilton, Port Col:’ome. 1 Q Woodstock.
st ontreal. Que.
ABig::&#vfﬁo gﬂ,lg:tu::fd' ;(lln ston " Wellington St. East and Leader Lane.
Bradord, Chatham, Ont.  Markham, Torowro { yonEe and Gueen Sta.
tford, Colborne, Parkdale, Toronto 2ne anc tloor Sts,
BMghton, Durham, Pioton, King and York Sts.
Brussels, Forest, Stoufiville. Brandon, Man, Nelson, B.C.
BANKERS, N Calgary, Alta. Portage La Prairie, Man
New York—Im, ’ and Traders’ National Bank Golden, B C. Prince Albert, Sask.
Montreal—Canadian Bank of Commerce. Edmonton, Alta. Winnipeg. Man. c
LoAnﬁlon. Rngl-g;ld—nNaﬂon-l g'ank of mdod d. Cotres. imcheonm‘llm. gevelitloks. Béc. . \Lu;ooum. B.C.
688 prom,| atten 3 GENTS— on, Bng., Lloyd's Bank, Ltd.
L ey . 0 New York, B‘k. of {(ontreal. ‘Baunk of Americs.
GRO, P. REID Soutm Arrica—Standard Bank of South Africs
General Manager Iimited.

BANKERS IN UNITED STATES—New York, American

L
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The Molsons Bank

INCORPORATED BY ACT OF PARLIAMENT, 1685.

Paid-vp Capltal.........ooooceremerseeneeerens ....8%,000,000
Rest Kund ... 1,645,000
HeAp Orpice, - - - - MONTREAL.
BOARD OF DIRECTORS.

Wu. MoLson Macpuerson, - -  President.

. H, Ewing, - - - Vice-President.

w. M. Rmmag. Henry Aschbald,  Samuel Finley.
J. P. Cleghorn H. Markland Molson.

F. WoLrersTAN THOMAS, General Manager.

A. D. Dugrnrorp, Insp.

Alvinston, Ont

Aylmer, Ont,
Tockvilie, Ont,

ga,lsary. N.W.T. Morrisburg

Montreal

H. Lockwoob,
W. W. L, CHIPMAN,
BRANCHES

* bt. Catherine
[St. Branch

linton Nerwich
Chesterville, Ont. Ottawa
gxeter Owen Sound
raserville, Que. Port Arthur, Ont.
alilton uebec
ensali, Ont. idgetown
Nowlton, Que Smuth’s Falls

ingsville, Oxt. Simcoe, Oat.

Asst,
Insp'rs.

Sorel, P.Q,

St. Thomas, Ont
Toronto.
Toronto Junct'n.
Trenton.
Valleyfield, Que.
Vancouver, b.C.
Victoria, B.C.
Victoriaville, Que
Waterloo, Ont.
Winnipeg
‘Woodstock, Ont.

M ndon Revelsioke Station, B.C.
vaford
B anAl?“Ts IN CaANADA—Quebec — Eastern Towushlﬁ

. Ontario—Dom. Bank, Inperial Bank, Can. Ban

of Commerce. New Brunswick—Bank of New Bruns-

Wick,

Nova Scotia—Halitax Banking Com,

y, Bank

armouth, Prince Edward Island—Merchants' Bank
of P.E.I., Suramerside Bank. British Columbia—Bank

ot B.C.

Lim

C Manitoba and Northwest—Ilmperial Bank of
Anada, Newfoundland--Bk. of N

gvs Scotia, St. Jobn's.
MAGers in Eurorx—London—

arr’s Bank, Limited.
u'vﬁsrs. Morton, Chaplin & Co. Liverpool—The Bank o1

€rpool, Limited. Cork—Munster and Leinster Bank,
ited. France, Paris—Societe Generale, Credit Ly-

9bnais, Germany, Berlin—Deutsche Bank. Germany,
amburg—Hesse Newman & Cc. Belgium, Antwerp—

La Banque d’'Anvers, Mechanics' Nationa! bank.

N:Bnrsm UniTED StaTES—New York—Mechanics'

M

orton Trust Co. Boston—State Nat.

tlonal City Bank, Hanover National Bank. The

Bank, Suffolk

ﬁat. Bank, Kidder, Peabody & Co. Portland—Casco
8t. Bank, Chicago—First National Bank. Cleveland
B mmercial Nat. Bank. Detroit—State Savings Bank.
B‘lﬂalo—-The City Nat. Bk. Milwaukee—Wisconsin Nat.
ank of Milwaukee. Minneapolis—First National Bank.
oledo—Second National Bank. Butte, Montana—First

National Bank.
a0k of British Columbia.

San Francisco and Pacific Coast -
Philadelphis—Corn Ex-

°h9n§ National Bank, Firs' National Bank, Philadel-
Phia National Bank, Fourith Street National Bank.

arts ot the Dominion,
a returns promptly remitted atlowest rates of exchange,
memercm Letters of Credit and Travellers' Cl ar
ters {ssued. available in all parts of the world.

Collections made in all

BANK OF YARMOUTH,

NOVA SCOTIA

T. W. Jouns -
H. G.JFARIBH -

DIRECTORS.

L.R. Baxgx, President.
Hugh Cann,

Cashier.
Ass't Cashier.

C. E. Brown, Vice-President.
S. A. Crowell.

John Lavitt.

q CORRESPONDENTS AT

s‘lﬂu—’l‘he Merchants Bank of Halifax.
t. John—The Bank ot Montreal.

N°N-!ul—'l’ha Bank of Montreal & Molsons Bank,

B:W York—The National Citizens Bank.

P ston—The Eliot National Bank.
hiladelphia—Consolidation National Bank.

Pr,

Ompt attentinn to sollections

ndon, G,B.—The Union Bank of London.

BANK OF BRITISH COLUMBIA

(with power to increase)

Capj

INCORPORATED By RovaL CHARTER, 1863.

e
Head Gffice, 80 Lombard Street,

BRANCHES.
IN Britisn Corummia—Victoria, Vancouver, New

Wettmlhster, Nanaimo,
Ll-kek . Rossland and Sandon. In
. Portland.

k
ﬁ"ll]tdn. Pank ot Nova Scotia and Union
MITED StaTES—Canadian Bk. ot Comnierce (Agency)
York. Agents Merchanis Bank of Canada, New
Bk. of Novs Scotia, Chicago. Bk.of Nova Scotia,

. IN AUSTRALIA AND

ust

Kamlooj

$9,990,000
£100,000  $488 635
London, England.

, Nelson (Kootenay

e United States—San

c AGENTS AND CORRESPONDENTS:
Bag)'APA—Canadian Bunk of Commerce, Merchants
of Canada, the Molsons Bank, Imperial Bank ot

k. of Canada.

Ew ZmAavanp—Bk. of

la. Hownoruru—Bishop & Co. IN CHINA AND
J”‘"“"“l!-l(onz and Shmghfi B:
Gold g hased and ev

an| Corporaticn.
Banking Corporatl

4 exy
ne: ransags
“°'°ﬂ‘:. txa.c. tod.

GEO. GILLESPIE, Man.

PEOPLE’S BANK OF HALIFAX

l’ud u
~up COapital $700,000
Reserve Fund 230,000
. Boarp or DirzcTonas.
%‘,‘5,"’" OMullin, . - - - . President,
8eR. Hart, - . - - . Vice-President
8 ). J.Steme ‘R.v(,.‘:lﬂ.k Wegb.hiG. J. Troop.
. arke, ashier.
®AD Orric, - HALIFAX, N.S,
N AGENCIES
.m"g: End Branch—Halifaz, £dmunston, N. B., Woli-
N, § ;5. Woodstogk, N B., Lunenburg, N.S., Shedias
u“;' ort Hood, C.B., Fraserville, Que., Canso, N.S.,
Qnabog s @ Lake Mogantio, P.Q., Cookshire P.Q.,
P.q. %% #.Q., Hartland, N, B,, Danvlile, P.Q.,Grand Faile
The yo, BANKERS,
The poio0 Bank of London, - London, G.B.
New x‘“ of New York - New York
By 1 o¢ Siand National Bank Boston
to . Montreal

UNION BANK OF CANADA

Heap OrricE,

QUEBEC

President.
Vice-President.

rd of Directors :
AnDREW THOMSON, Esg.,
James King, M.P.P.

Bank of Hamilton

Hgap Orrice, HAMILTON.
Oapital (ali patd-up)....
Besorve Fund ......... .....

BOARD OF DIRECTO
Jonn Stuart, - - -
G._Ramsay,

John Proctor,  George Roach, A. T. Wood, M.P
A. B. Lee (Toronto), William Gibson, M.P.
{‘l TurwBULL, - - - - Cashier,
+ S, STEVEN, - - - Assistant Cashier
) AGENCIES :
Berlin, Hawiota, Man. Palmerston,
Blyth arvis, Ont, Plum Coules,Man
Brmdon. Man istowel, Port Elgin,
Carman, Man, Lucknow, Simcoe,
Chesley, Manitou, Man  Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden. Man. Vancouver, B.C.
by, Niagara Falls, Wingham,
Hunﬂt?gm o St 8n.nge§ﬂle,d ‘va‘im:er. Mﬁn.
'wen Souand, inn| , Ma
*  (East End. peg, Yaa.

BRITISH CORRESPONDENTS :
National Provincial Bank of England (Ltd ), London.
AMERICAN CORRESPONDENTS :
Foarth National Bank, Hanover Nations) Bank, New
York. International Trust Co., Boston. Marine Bank,
Buftalo. Union National Bank, Chicago. Detrojt Na-
tional Bank, Detroit. National Bank of Ccmmerce.
Kansas Ciiy. National Bank of Comme:: e, St Louis

D. C, Thomson, Esq, E. J. Hale, Esq.
E. Giroux, Esq. {:]s King, Eu}_.
Hon. John Sharrles. ‘m. Price, Esq.

E. E. WEBB, - - *  GENERAL MANAGER
J. G. BiLLETT, I InsPECTOR
. BRANCHES,

Alexandria,Ont.  Indian Head, Norwood, Ont.
Boissevain, . N.W.T. Pincher Creek,

Man, Killarney, Man. N.W.T.
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, Man N.W.T. o
Carleton Place, MacLeod, NWT (St. Lewls St..

Ont, Manitou, Man. Regina, N.W.T;
Carman, Man, | Merrickville, Shelburne, Ont
Crystal City, Ont.  Smith’s Falls,
an. Melita, Man. Ont.
Deloraine,Man, Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont,
Gretna, Man., Montreal, Que. Virden, Man.
Hamilota, Man. Moosomin, Wawanesa,
Hartney, Man NWT Man.
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.w. Winch ,ont
Morden, Man. Winui, eg, Man
Noepawa, Man.  Yorkion,N.W.T
FOREIGN AGENTS,
Lonpon, - - - Parr's Bank. Ltd.
New YoRrk, - - National Park Bauk
BosToON, . National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
St. Pavr, - - - - St Paul Nationa’ Bank

GREATFALLS, MonT.
CHicaco, ILL.,

- First National Bank
Commercial National Banx
Bureraro, N. Y, - City Nationa Bank

DeTrROIT. - First Nationa Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832,

Oapital Paid-up. 81,750,000
R ve Fund 2,000,000
DIRECTORS.
atrus Hart, - - - Presiaent

}oun Y. PAYZART, - - - Vige-President

R. B. SEgToN, CHARLES ARCHIBARD,
R. L. BorDEN, G.S. CAMPBELL, ]. WALTER ALLISON,
Heap OFrFicE ALIFAX, N.5.
H.C. McLeop, Gen. Manager. D. WaTers, Inspector.
BRANCHES B
In Nova Scotla—Amh A rh

Digby, Kentville, Liverpool, New Glasgow, North Syd.
ne‘y, Oxford, Pictou, Stellarton, Westvil e,ynrmgud}. .
n

MERCHANTS BANK OF HALIFAX

INcorPoRATED 1869.
Oapital Paid-up, . . . .
Res

. .

$1.801,010.00
1,643,933.00

® o s s e s e s e

Board of Directors: Thomas E. Ke: -
dent 3 'rsho?:g. ll;it%hieé Vilce-l;; esident Micr‘:::lyb?m,
mith, H. G. Bau . H. H.
Hon. David MacKeen. d, Hoo. H. H Fuller, M.L.C.,
Head Office:
Harirax—General Manager, D, H. Duncan.
MSnpenmen]de‘m (g Biai ches, W. B, Torrance.
ONTRKAL—Joint General Ma
Inspector, D. M. Sl&w:rt. “nager. Edson L. Pease.
ranches :
Nova Reotln—Halif: :
brldxowulor,‘ uﬁy-m:m.a ﬁ:'-‘m:;nhllnp' Hnmaud wer.
Co.) 1 ictou. Port Huwkesbur
mouth. New Brunswlie]

Antigonishk, *
Lunevburg Mai and (Hants
» ®) dney. shubenucadio, Truro, Wey-

~—Batbuist, : redericton,
Kingston (Kent Co ), Moncion, xow‘a'me??:‘ci?lbﬂ:ﬁhoogm
1 K. Bnlnnnd—Cha:lottetown. Summerside. Quebee—Mont-
real (1 y Office), A, E. Brock, Mgr.; sontreal. West Eund. (Cor.

Notre Dame and Beigneurs St eots): West ;

ve. and St Cutlunng.n rtreet,) Ou,tarlen;—m(‘),t‘;n:‘s(boi.ql'tm
[ g:-m-;b‘ga;::;l:n. (t:nn% Gruvnd Foiks. Nanwimo, Nelnom,
). ) anc er. (Clty ve). couver ! V'

(mir. Newionudlnmsd—-8:. jonns. ¢abn Wers §oaiis

Caba, West indies
~Havans.  United Rintes—! Y ‘Rxc
8. H. Voorhees Apwat, Bomigi—now Yo k {10 Exchango Flacs),

Correspondents ;

A

New Brunswick—Campbellton, Cl -
ton, Moncton, Newocastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Muntreal H A.Flemming, Mgr. Paspeblac

1n Ontario—Toronto. |. Pitblado, Manager.

In Maniioba—Winnipeg, C A. Kennedy, Manager.

In Newfoundland—St John's, J. A. McLeod, Mgr.

Harbor Grace— G. R. Viets, Act. Manager.

In West lndles—l{lniston. amaica. W. P, Hunt, Mgr.

In U. S.—Chicago, Ill..~Alex. Robertson. Manager,
and W. H. Davies, Assistant Manager. Calals.bMaine,
H. S Pethick, Manager. Boston, Mass,, W. E.

L,

[ ¥ —Merchants Bank of Canndn. Bo -

Shawmut Bank. Chieago-~America Nmm.:l'ol-nnkf‘"g':d

Franelxeo—Firs: Natjonsl Bank. London, Eng,—Bunk of

mr.k gz}i.mll';:s:. l-(::i:inee—t:r dllJLyom als. Bermuda—
. B O 1 Y _—

Shangha Banking Corporation, ad Jupan —tong Kung and

A,

BANK OF OTTAW

Heap Orricr, OTTAWA, Canapa.
Oapital Authorised ....
Oapital Paid-wp ...

Manager.

HALIFAX BANKING CO.

INcorRPORATED 1873,

Onpital Paid-up,
sveFund, = =« =« = =
HEAD OFFICE, - - HALIFAX,

H. N. WaLrace, - - Cash
DIRECTORS.

UniAcke, C. W. ANDERSON,
i Vice-President.

ent.
W.N. Wickwire, John MacNab, W.]. G.Th

8500
sgs%
fer,

. 1170
DIRECTORS. +110,000

Gxorax Hay, Esq.,
Vice-Presideat

CraRrLES MaGER,
President.

Hon. Geo. Basr?% {lt]., Alex. Framw )
-oulonge. estmeath,
Denis Murphy. John Met}ggé David Maclasen,

AmpdothAlexmdﬂ;, Avonmore, Bracebridge, Casle-
ton Plage, uwke:burg. Keewatin, Lanark, Mattaws,
Pembroke, Sound. Kemptville, Rat Portage, Ren+
frew, Toronto Vankleek Hill, in the Ptovlnoeof.Snm'h;.. :

BrancHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, B on, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsot, New Bruns-

k Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suftolk National Bank. London (Eng-
land)—Parr's Bank, Limited

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERIOTON, N. B.
Incorporated by Aot of Parliament, 1864.

A. F. RANDOLPH President.
J W, swnnnn."oum i Cashier.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eljot National Bank. Mont
real—Union Bank of Lower Canada

and Winnipeg, Danphin, and Portage 1a Prairie, Man-
itoba ; M. al, Lach , Hull, Qutgec; Rideau st. and
also Bank st., Ottawa.

GEO. BURN, General Manager,

BANK

EASTERN . TOWNSHIPS

BOARD OF DIRECTORS.
R. W. HEnExrR, President.
Hon. M. H. CocrraNE, Vice-President

Israel Wood, ‘l_ N. Galer, H. B. Brown, Q.C .
N. W. Thomas. A {i’!'uck. G. Stevens
C. H. Kathan,
zAD OrricE, - y B,
H O SHERBROOKE, QU

Wni. FARWELL, eral Manager,
Brancues.—Waterloo, Cowansville, Stansiead, Coati-
cook, Ricbmond, Granby, Huntingdon, Bedtred, M.

St. Hyacinthe, Ormsiown Que., Grand Forks, B.C,
ﬁanu in Montreal—Bank of Montreal. London, En
—The National Bank of Scotland. Bolton—Naﬁon.!

Exchange Bank. New York—Natjonal Park Bank.
Collections made at all ible points and itted

The National Bank of Scotland,umre

Incorporated by Royal Charter and Aot of Parliament.

Established 1825,

Capltal Subscribed, 25,000,000
Peid-up, £1,000,000 Uncalied, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE

THOMAS HECTOR SMITH, Geneta Manager,

EDINBURGH
GERORGE B. HART, Secretary

London Ofoe—37 Nicholas Lane, Lombard Street, X, O,

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Managee

The AganoyotColignhlandPordganhh undertaken and the Accsptances of Customers residing 18

the Colonies, domiciled
All othee usiness

on terms which will be furniabed
with Bagland and Seotlaad is also

on l
transasted.
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THE WESTERN BANK OF CANADA

Hzap OFrFiCE, - - OSHAWA, ONT.

Oapital Authorised ......... $1,000,000
o.;l::l‘ Subgoribed .. m:ooo
o e 118,000

BOARD OF DIRECTORS.
Cowan, Esq., President.

Jomx ! Rn%;;xn S. HaMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert Molntosh, M.D. Thomas Paterson, Esq.

T. H. McMiLLan, - - - - - -HCa;hler

Brancnes — Midland, Tilsonburg, New Hamburg,
Whitby. Pickering, Paisley, Peneung’uhhene. and Port

Perry, Tavistock, Ont.
Bidits on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. llec-

tions solisited and promptly made.
Col dents in New York and in Canada—The
Idmmnnank of Canada. London, Eng.—The Royal

. Bank of Scotland.

LA BANQUE NATIONALE

Heap Orric, - - QUExbeom
- 1
Fuid-up Oapltal & 150,000

BOARD OF DIRECTO;:S.

R. AupeTTE, E8q,, - dent.

A. B. Duruis, Esq., Vloo-Preeld::I

V. Chateauver. 8
gfnk.‘ggfi‘c:m;v:u.mm r?.q Fortler, Ksq.
. B. e, s
P. LAFRAXCE, . Manager Quebec Office.
N. Lavoir, - - Inspector.
) BRANCHES
Sherbrooke

. b,
Quebeo, St Jooen, St. Francois N.E., Beauce

Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyao'mthe. P.Q.
Lt;llette. Que. St. John's, P.Q
mouski, Que. Murray Bay, P Q.

Montmagny, P.Q.
AGENTS. |
-The National Bank of Scotland, London.
FEf o Do Fls B e
8 onal v
unh.dvsork; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

NCORPORATED BY. ACT OF PARLIAMENT 1885.

Fraserville, P.Q.

Alth;lrll;:l (:):vltll, ............!lgggggg
o . 70,000
BOARD OF DIRECTORS.

C D. Warren,Bsq,, - - = = _ -~ Pres}gem.
oHN DryNaN, Esq., - .- Vice-President.
, J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
C. Kloegf , Esq., M.P,, Guelph.

Goorge E. Tuckett, Esq., Hamilton.

Hzap Orrics, - - - TORONTO
H. S. STRATHY, - General Manager.

J. A M. ArLey - - . Inspector.

: BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, gton, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glenooe, Orillia, Sudbury, Ont.
Guelph, ls’ort Hopg_.‘“s ont Tilsonburg

turgeon . Windsor,

Haw'lton, BANKERS.
Great Britain—The National Bank of

New York—The American Exchange National Bank,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886.
sT. STEPHEN'S, N.B.

$%00,000
Oapltal,’..
W.H.Topp, - - - - President.
R . Grant, - - - - Cashier.

AGENTS. c N
Messrs. Glyn, Mills, Currie & Co. New
g e ew York, N.B.A. Boston—Globe
National Bng:.nk lilt;:tteal—mannk of Montreal. St.
. D! .
hg:'dtttnissued on:ny oBra.uch of the Bank of Montreal.

La Banque Jacques Cartier.

1868 Head Ofiice, Montreal 1898
Capital Pald-up....ccsecesscecseronsanacesenne. $500,000
Surplus ......... - 291,000

1REcTORS - Hon ALPH, DESJARDINS, President ;

Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
ette; G. N, Ducharme, ; and L. J. O. Beauchemin ; M.
Tancrepx Bienvznu, Gen'l Manager; M. ErNEST
BrunzL, Asst. Manager; M. C. S. PoweLL, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cuncgonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur. Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), NNW.T,
Savings Department at Head Office and Branches.
Foreign Agents—Peuris, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lyonnais. London,
Eng.—Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk,
3doston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank, C|
[11.—Bk. of Montreal. Letters of Credit, for tra-
velers, eto.,issued, avallable in all of the world,
Collections made in all parts of the \
Ed

Canada Permanent
Loan and Savings Co.

79th Half-Yearly Dividend

Notice is hereby given that a Lividend of Three per
cent. upon the paid-up capital stock of this company has
been declared for the half year ending December 31st,
1899, and that the same will be payable on and after
Tuesday, the 2nd day of January next.

The transfer books will be closed from the 16th to
the 3Ist December, inclusive.

By order of the board.
GEO. H. SMITH, Secretary.

FREEHOLD LOAN

AND SAVINGS COMPANY

DIVIDEND NO, 81

Notice is hereby given that a Dividend at the rate
of 6 per cent. per annum upon the capital stock of the
Company has been decared for the halt-year ending 31st
December, 1899, payable on and afier the 2nd dgay of
{;muary, 1£00, at the office of the Company, corner of

ictoria and Adelaide Str_ets, Toronto.

The transfer books will be closed from the 16th to
the 3ist of December, both days inclusive.

By order ot the board.

S. C. WOOD, Managing Director.
Toronto, December 4th, 1899.

THE HAMILTON PROVIDENT- and LOAN
SOCIETY

DIVIDEND NO.

57

Notice is hereby given that a dividend of
Three per cent upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1899, and that the
same will be payable at the society’s head office,
Hamilton, Ont., on and after Tuesday, the 2nd
day of January, 1900.

The Transfer Books will be closed from
the 15th to the 31st Dec., 1899, both days in-
clusive.

By order of the Board.

C. FERRIE, Treasurer.
Nov. 27th, 1899.

LONDON & CANADIAN
Loan and Agency Co. (Limited)
Geo. R, R. CockBurN, President.

210,000 00

~ 145,677 05

MoNEY TO LEND ON I¥PROVED KEAL ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
V. B. WADSWORTH, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOIMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ..... ...8$1,000,000 00
932,968 79

- %,930,608 48

ROBERT REID (Colleotor ot Customs), PResioENT.
T H. PURDOM (Barrister), Inspeoting Director.

NATHANIEKL MTLLS, Manager.

Western Canada Loan & Savings Co.

Seventy-Third Half-Yearly Dividend

Notice is hereby given that a dividend at
the rate of six per cent. (6%) per annum for the
six months ending 31st of December, 1899, has
been declared on the paid-up capital stock and
that the same will be payable at the offices of
the Company, No. 76 Church St., Toronto, on
and after Tuesday, the 2nd of January, 1900.

The Transfer Books will be closed from the
15th to the 31st days of Dec., 1899, inclusive.

WALTER S. LEE,
Managing Director.
Toronto, Nov. 27th, 1899.

THE HURON AND ERIE
LOAN AND SAVINGS CO.

DIVIDEND NO. 71

Notice is hereby given that a dividend of four and
one-half per cent. for the current half-vear, upon the
paid-up capital stcck of this Company, has been declar-
ed, and that the same will be payable at the Company’s
tla&i);e, in this city, on and alter Tuesday, January 2ad,

The transfer books will be closed from the 18th to
the 31st December, both days inclusive.

By order of the Board.
GEO. A. SOMERVILLE, Manager.
London, Dec. 4th, 1899.

The Home Savings and Loan Company

LiMITED).

OFFICE: No. 18 CHURCH ST. TORONTO

Authorised Oapital.............c..cccuenceree... 88,000,000
Subscribed Capital...

Deposits received and interest at current rates allowed.

Money loaned on Mortguge on Real Estate, on reason-
able and convenient terms.

Advances on collateral seourity of Debentures, and
Bank and other Stooks.

Hox. SIR FRANK SMITH, JAMES MASON,
President, Man

The London & Ontario lnvnstmentto.

LIMITED.

Cor. Melinda and Jordan Sts.,
Toronto.

DIVIDEND NO. 43

Notice is hereby given that a dividend at the rate
of 6 per cent. per annum for the six months ending 31st
December, 1899, has been declared on the paid-up capl”
tal stock of the Company, and that the same will
gayable at the offices of the Comg:ny, No. 17 Melinda

&’reet, on and after Tuesday, the 2nd day of January,

The transfer books will be closed from the 16tk to
the 30th instant inclusive.

A. M. COSBY, Manager.
Toronto, Dec. 1, 1899.

BUILDING & LOAN ASSOCIATION
mum ‘:low _— ‘1 ;158%
) DIRECTORS. '

President, Larratt W. Smith, Q.C,, D.C.L.
Vice-President, Wm. Mortimer C!l::k, w.S.,Q.C.

C. S.Gzowski, bert Jenkins.
A. J. Somerville, Geo. Martin Rae.
WALTER GILLESPIE, - - Mnnlq‘et.
OFFICE, COR, TORONTO AND COURT STREET'

S
Money advanced on the security of city and farm pFo-
peﬁg}tgagu and debentures purchased.

Interest allowed on deposits.
Registered Debentures of the Association obtalned 09
application.

Agricultural S@gs & Loan Co.

LONDON, ONTARIO.
Pald-up OCapital............cccccresnnnesnees. @ 630,300
Reserve Fund 170,000
Assets 2,126,407

- , DIRECTORS:
Messrs. D. Recan, President; W. J. Rxip, Vice-Pres.
Thos. McCormick, T. Be{tde, M.P.
and T. H. Smallman.

Mo::x advanced on improved tarms and productive
oity town properties, on favorable terms. Mort-
gages purchaged.
s“'mem reseived Debentures {ssued in Currensy or

’ C. P. BUTLER, Manager. i

THE ONTARIO LOAN & SAVINGS COMPANY

OSHAWA, ONT

Capital Subscribed $300,000
Capital Paid-up, 900,000
Reserve Fund 76,000

Deposits and Cap. DebenturOt..ceevovmemreesssmmerece 805009

Money loaned at low rates of interest on the secusity
of Real Emte and Municipal Debentures.

Deposits received and interest allowed.
W. F, Cowan, President. .
W. F. ALLEN, Vise-Peosident.
T. H. MoMILLAN, Seo-Tress
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fhe Canada Linded and National| JOHN STARK & CO. The Trusts| SAFE
Investment Comoany, Limited. Stock Brokers and Oorporation VAULTS
DIVIDEND NO. 77 Investment Agents of Ontario ﬁ;ﬂ%&“gf‘&?’

Notice is hereby given that a dividend at the rate of

X per cent. per annum on the paid-up capital stock of

this company has been declared for the current half.

Yyear, and that the same will be payable at the office of
the company on and after the

Second Day of January, 1900

The transfer books will be closed from the 18th to
the 3nth December, both days inclusive.
By order of the Board.
EDWARD SAUNDERS, Manager.
Toronto, Nov. 29th, 1899,

' (CENTRAL s
W/ CANADA &

Cor. King and Victorla Sts., TORONTO.

This Company is prepared to Purchase, Supply In-
vestors with, and Negotiate Loans apon

~ GOVERNMENT,
%g:?Cud MUNICIPAL AND
for CORPORATION
i,
- formation Bonds & StOCKS

Deposits Received, Interest allowed.
Debentures Issued. Forl, 2, 3, 4, or b years,
with interest, coupons attached. '

E. R. WOOD, Manager.

mperial Loan and Investment Company
OF CANADA, Limited

DIVIDEND 60

Notice is hereby given that a dividend at the rate of
Ve per cent. per annum on the paid-up capital stock of
this institution has this day been declared tor the halt-
year endirg 31st December, and the same will be pay-
able on and after Tuesday, 2nd day of January next,
The transfer books will be closed” trom tbe 15th to
31st Degember ,both days inclusive,

E. H. KERTLAND

Managing Director
13th November, 1899. ¢

The Ontarlo Loan & Debenturs Co.

OF LONDON, CANADA.

Subseril Capital 000,000
Pa.ld-npb?‘dn"slm\ .2' ,900,000

8 FUNA..c.verereeressencseressasaeonssasesssrsesseres . 490,000
Total Assets 8,740,653
Total Liabilitf 2,011,211

Debentures issued for 8 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario 1899
Sub ESTABLISHED 1865, * -
ubseribed Capital ........ ... $1,005,400
id-up g-pidzﬁ " 695.045
TVe Fund.......cceeeeeeciecriiecninennacensnnnans 100,000
Total Agsets 2,172,427
Offices, Com ’s Building, 28 & 30
Toronto Street. ©
President - - W. FRANCIS, Esq.
ice-President - A. ]. SOMERVILLE, Esq.

Resident Director for Great Britain :
M W. C. McEWEN Esq., W. S., Edinburgh.
oney to Loan on improved Real Estate, Deben-
tures issued at highest current rates with interest cou.
8::: dl:t&ched, payable half-yearly in Great Britainor

FTAMES C. McGEE, Manager.
—————

The Trust and Loan Co. of Canada

Notice is hereby given that an EXTRAORDINARY
S‘%NEBAL MEETING of Shareholders in this Com-
o ]Y will be held on Thursday, the 30th inst.,, at Two
p: ock p m.,, at the offices ot the Company, for the pur-
L4 88 of declaring a dividend and bonus on the paid-up

apital of the company.
and @ Transfer Books will be closed on the 13th inst.,
m%in'ied on Monday, the ith December.
the 4ih Dmg’%net:'Warrants will be issued on Monday,
(By order)

7 F. DIXON BROWN, Secretary
Great Winchester Street, E.C.,
Ovember 10th, 1899,

%6 Toronto Street, TORONTO
Money carefully invested in Stocks, Bonds, etc.

Money to lend on first-class city or farm property,
at lowest rates ot interest.

FERGUSSON & BLAIKIE,

G. Tower FERGUSSON,
Member Toronto
Stock Exchange.

G. W. BLAIKIE.

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

~—ALSO—

NEW YORK STOCKS.

238 Toronto-street, Toronto. Phone 135%

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King 8t. West, TORONTO

Dealers in  Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
pought and sold on commission.

JOHN LOW,

Member of the Stock Exchange.

Stock and
Share Broker -

A.E.AMES & CO.

‘BANKERS AND BROKFRS
10 KING ST. WEST, TORONTO.

Bay and Sell Investunent Securities on Com-
mission on all principal Stock
Exchanges,

58 81. FrRANCOIS
XAVIER BTREET,
MONTREAL.

Act as agents for corporations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,

Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.
. 19 Jordan 8t.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

The Western Loan and Trust Co.

LIMITED.
Inocorporated by Special Act of the Legislature,
Authorised Onplytaf” ............... $%,000,000 00
Assets 83,417,387 86

Office—No. 18 St. Sacrament Street,

: MONTREAL, Que. .

DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, oy
M'.%., R. W. Knight, quJOhn Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
e

. oy = - -

W. BARCLAY srkg??zns. Bsq. - -  Manager

). W, MICHAUD, Bsq. - - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIRLDS,
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administeator, Ex.
ecutor, Trustee, Kacelver, Committee of Lunatio, Guar-
dhnﬁ , Liquidator, eto., eto Also as agent for the above
offices.

Debentures issued for three or five years; both de-
bemuu:i\d interest onga same can be colleoted in
any rn Canada without oharge.

ot further partioulars addeess tho Manager,

AUTHORIZED CAPITAL, $1.000.000

PRESIDERT, = - Hom. J. C. Amxins, P.C
Vicz-PRESIDENTS, {gg:: g?icft 6&:"'"“"

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor,

Rooei Committee of Lunatic, Guardian,
Liquidatoyr, , &o., &o.; also an Agent for
the above offices.

All manner of trusts aof : Monevs |Inv-sted,
Estates Managed; Rents, Incomes, &.., collected,
Bonds, Debentures, &o., issued and countcersignea.

Deposit Safes to rent, all sizes. Parcels received for

safe gustody.
Solicitors lulnﬁ;sinm with the Corporation are
retained in pro onal care of same.

A. E. PLUMMER Manager

Toronto ---

And Safe General
Deposit TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO

Capital, . . .
Reserve Fund, . .

Chartered to act as Executor, Administrator,
Trustee, Guardian, Aulfnoo, Cemmittee,
Receliver, Agent, etc., and for the faithful pertor-
ma];)lce of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All basiness entrusted to the OCompany
will be economically and promptly attended
b. ’

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in conneg-
tion therewith. Correspondence invited.

J. W. LANGMU1R,
Mansging Director

$1,000,000
$250,000

Established 1864.

MININC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing busi In thatdistrict,

To audit Mlnlnl audhotherI Acc‘gunu—-l{!:m u::

ts there—In the colle
l;epo“ “ﬁ,‘}ﬁ !nctll.ie a ’e‘, ot Trustee or Liquiiator,

A. B. O, Oode—Clarkson & Cross

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed . $400,000
Capital Paid-up. 140,000
Assets 170,660

Money Loaned on improved freehold atlow rates,
Liberal terms of repaymeg:?

JOHN HILLOCK, JOHN FIRSTBROO
President. Vi

lce-President
A. ]. PATTISON, Secretary.

E. J. Henderson

Assignee in 'I'rust

Receiver, etc.

Front Street West Telephone 170
' TORONTO
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Debentures.

Municipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposii with
Dominion Government.

STOCKS.

. New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried atthe lowest rates o1
nterest.

H. O’HARA, & CO.

Members of the firm—H, O’Hara, H. R. O'Hara
Members Toronto Stock Excharge), W. J. O'Hara
Member Toronto Stock Exchange).

Grorge KERR. ‘WaLTER R. Morsoxn,

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic ard Foreign Securities, including
Mining Stocks.

N. Y, Correspondents: Henry CLews & Co.

Established 1857

JENKINS & HARDY

Successors fo R, & T, JENXINS

Chartered Accountants and
Estate Agents

154 Toroato Street, Toronto,

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Woestera Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed direotly to trusts, such as as.
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trust:
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street, MONTREAL, Que.

THE TRUSTS
 GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, etc.

Offices and Safe Deposit Vaults,
14 King St. West, Toronto
President - J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manage

.

RESPONSIBLE FOR CHILDKEN.

—

It is only reasonable that if industrial
companies employ children in factories
they must be held responsible for any harm

which may happen such children. This
principle was laid down last week at Mont-

real by Mr. Justice Gill in rendering jude-
ment in the case of J. P. Beaune, tutor for
his minor son, Eugene Beaune. against the
Merchants’ Cotton Company. for $1.999.9.
for injuries sustained by the boy, which in-
juries will be permanent. The boy was 13
years and 5 months old on August 11,
1808. when he was employed along with
other lads in the company’s factory. in
cleaning the machinery of cotton waste
and other rubbish. The boy had been given
some summary instructions in the work
which was required of him bv one of ths
assistant foremen. and then placed to work
under a lad two years older than himself.
While cleaning some machinerv. his hand
was caucht and crushed. Takine all th-
circumstances of the case into considera-
tion. and the fact that the lad will not loe~
the entire use of his hand. the Court as-
sessed the damages at $83n. and costs, and
rendered jndgment accordingly.

A VERY considerable business has been
done of late vears in the export of maple
blocks from Canada to the Old Country.
Some twenty years ago. when this business
was started, the first shipment was 6.000
blocks. But during the present vear there
will have gone out of Canada probably 150.-
000 maple blocks. Much of this hard maple
comes from the connties of Huron. Bruce
and Grey. and is vsed among other things
for washing-machine rollers.

ONE more mistaken step by a farmer.
who is dazzled by commercial life and
‘turns merchant: S, B. Paton came off the
farm in 1897, and started storekeeping at
Oxford, N.S. He had no experience in
selling or buying goods. and is not said
to have shown any particular business
aptitude. A few days ago he wrote his
creditors that he had made a loss. and pro-
posed a settlement at 50 cents in the dolar.
There seems some local question about the
loss claimed, and Mr. Paton may have
difficulty in getting the settlement asked.

THE lesser Montreai failures for the week
are as follows: A. Lapointe, saloonkeeper
demand of assignment. Lindsay Pillar,
doing a small commission and agency
business, in the name of his wife, has ns-
signed to the Court; liabilities being
scheduled at $2,537.——A. Pelchat, men’s
furnishings, is reported absent, and a
meeting of creditors is called for the 11th
inst——A voluntary assignment is made
by Bergeron & Frere, grocers, in which
firm Mrs. Eugene Bergeron is the only
registered partner. Mr. Bergeron failed
before in 1897.——Another grocery fail-
ure is that of Wm. Rourke, who has filed
consent to assign. He has been a long time
in business, but with very indifferent re-
wsults, having been reported unsuccesst] on
several former occasions.—-J. U: Hainault,
also in a small suburban grocery way, and
before reported as in trouble, has assigned,
and shows liabilities of $1,100, -

P~ LT IT T T T -

’ o P e ~ ~ e
"JOHN MACKAY
JlPublic Accountant, Auditor, Receiverl)

and Trustee
Bauk of Commerce Bldg., Toronto

Q\'& Cable Address: CariTaL. Tel. No. 2732. y/
The Dominion Permanent Loan Co.

12 King St. West, Toronto

N
N
B

Capital Stock paid-up...... ..$1,059,295 24
Reserve ......ccevvvnvennnn. 37,535 90
Total Assets ........ 1,427,931 11

Debentures issued for 1,2,3,0r 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

sescseas

J. R. STRATTON, M.P.P,, President.
. M. HOLLAND, General Manager.

3»00«“00

§ JNO. H.YOUNC
3 CHARTERED ACCOUNTANT, :
e Auditor, Trustee, Etc. @
: Jeint Stock . e
H Companies Organized.

*Phone 1237. 90 Yonge St., TORONTO. s
8”..0.00“0”00“000“..00:

[HOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C.

JAVID HENDERSON, Offices :
+EORGE BELL, Board of Trade Building®
JIHN B. HOLDEN TORONTO.

CAN.

W. N. TILLEY.

G. G. S. Linpsgy, y.C. W. Ripout WADSWORTH

6. 6. 3. LINDSEY & CO.

Barristers, Solicitors, Notary, &c.
Freehold Loan Building, Ccrner

Aaqelaide and Victoria Streets,
Buite 77 and 78.

Telephone No. 2984, TORONTO.

pIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Rischmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. ¥. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

tugh I) Macdonald, Q.C. I Stewart Tupper, @-C
rank H. Phippen.  William J. Tupper.
Solicitors for: The Bank ot lfontreal, The Bank of
British North America, The Merchants Bank of Canads:
Fhe Canadiap Pacific Railway Co., The Hudson's BaY
Company.

D. S. WALLBRIDGE,
Barrister, Solicitor, &o.

Inns of Court Bullding
VANCOUVER, - B.C

P. MULKERN.

Collections a Spec'alty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etc:

WINDSOR, ONT.
Office—Over Canadian Bank of Commerce
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Hints on
Dress for
Men
** For afternoon wear the coat is

always either black or very dark ; for
morning wear it may be black or of
any dark shade, but_ is generally gray.
For either purpose the vest may be of
a modest fancy vesting, or of the
same material as the coat. The trous-
ers are generally of a fancy medium
light-colorel material, but for the
morning suit the material may be the
same as for the coat. The afternoon
suit may, therefore, be worn in the
morning, but the gray suit is not suit-
able for the afternoon.”

Heary A. Taylor, Draper, the
Rossin Block, Toronto, makes a spe-
cialty of society dress, and is showing
a splendid range of the newest import-
ed woollens for  making them—highest
class tailoring.

Character Tells

The extra characters
on the UnpErwoop,
combined with vis:
ible writing and tab-
ulaing  device, tell
their own tale,
Over One Hun-
dred Underwooas
were sold last month
—anly going to show
that our patrons
¥ Kknow a Goop THING
when they see in
The BEST is the
CHEAPEST and the

Underwood is the Best

l:nizum E(ﬁ?fs“f??sewmnn co.

RON 'l‘O

TRUSTS

ot every description accepted and exe-
cuted. Acts as Administrator, Executor,
Guardian, Assignee and Liquidator~

LOANS

Money in any amount upon real estate
or approved collaterals at lowest market
rates,

S8IR RIOMARD OARTWBIGBT
President.

8. F. MCKINNON, Vice- ﬁ
JAMES 8COTT, ° }rre-iaent-.
A.wW, McDOUGALD, Manager.

TPUST&.SAFETY DEPODS DEPARTMENTS

IN WINNIPER and throughout the Province of Mani-

t
Eo.b EE]{‘:EM"“’""Y Times is represented by Mr.

w

Y, at 327 Cumberland St., that city.

Revised Edition.
Most complete Tables in the mrlm

dg. 3, 34, 4, 44, 5, u,s 63, ”&

on ln tcl?lnéoon%m} ayl‘; W

0 toB. W.

M g‘ RRAY, Accougmt's Office,
6‘“.0 O:;:.r:ime Court of Ontario, Toronto

sessevessereas

Mercantile Qummary.

THERE is a proposal to amalgamate
24 furniture manufacturing concerns in the
province of Ontario. Mr. R. M. Jaffray
has been negotiating to that end. He tells
the Galt Reporter that he is confident of
getting the new amalgamated concern into
working order early in 1900,

A suIT against the Equitable Life In-
surance  Society by Mary Hackett,
widow of Thomas Hackett. involving es-
sentially the question disposed of recently
in the Greeff case, came up last month be-
fore Judge Gildersleeve of the New York
Supreme Court. and the decision was re-
served. A claim to tontine surplus not
awarded by the company, as desired by the
plaintiff, is the basis of the suit.

WE are told that the Merchants' Bank
of Canada having purchased the banking
interest of Thomas & Kenward, who were
many years in business in Watford, Ont.,
has appointed Mr. F. A. Mann, formerly
manager at Hespeler, to be manager of the
new branch of that bank at Watford. Mr.
Mann has had considerable experience in
the banking business, and he says that the
business at that point has good prospect of
future development.

WE have received the announcement,
under date London, Ont., December 1st.
of the death of Mr. James A. Kennedy,
wholesale druggist, of that city, which oc-
curred on November 25th, after a long ill-
ness. Acting under the advice of his
physician, Mr. Kennedy had offered his
business for sale, but no change has yet
been made. Mr. J. W. Cunningham, who
has been connected with the business for
over ten years, has been appointed man-
ager,

MISTAKES are expensive things, but they
are unavoidable to the man who is striving
to broaden his sphere of usefulness. They
are mile posts, set along the business high-
way. which point men to the path which
leads to success. When a fellow makes a
mistake, says The Mississippi Lumberman,
if he is of the right sort of stuff, he doesn’t
get discouraged and quit; he accepts it as
a valuable bit of experience, which always
comes high and takes another tack, avoid-

’lng a repetition of the same error in the

future.

A MINING deal, intending to use Amer-
ican capital to develop Nova Scotia min-
erals, is announced, though parties inter-
ested decline to state amounts or names.
The deal was closed by F. W. Hanright,
barrister, at New York, a few days ago.
There are two properties included in the
deal, both containing copper, one being at
Cape D’Or, Cumberland county, and the
other at New Annan, Colchester. Both of
these were controlled chiefly by a party of
Halifax men, consisting of J. C. Mahon,
F. W. Hanright, John Strachan and
Thomas Caldwell. The purchasers are a
syndicate of New Yorkers. The Cape
D’Or property consists of about 2,300 acres
and the copper there is the native mineral.
The geological formation is the same as in
the Lake Superior district. At New An-
nan, which is about three square miles, the
copper is found in sulphides,

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extsnsive
indmall, Pun}p & Wnter Material lines,

ONTARIO WIND ENGINE & PUMP C0., Limited
Atlantic Ave., TORONTO, ONT,

When Ordering Your

1900 BLANK BDDKS

ask your binder to show you samples of

BURMESE LEDCER PAPER

It is gcod paper, and is not expensive.

m Pm co_ TORONTO and

MONTREAL

MAGEE & CO.

. MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission,

Code—MoREING & NraALS.

Phone 2221.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141.

This is the Iatest and most improved Leat
Binder in the market. Perfectly flat opening.

The leaves are securely locked in place b (
our New System of double locking, makmg
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly w:thout displaciog other leaves
or injury to the leaves taken out.

The Brown Bros. Linited

Account Book Manufacturers, Stationers,
Bookbinders, &c.

64-68 KING ST, EAST, TORONTO

{ P @fﬁ’

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

.M‘\v

Stipulate for our Paper when giving
an order to the printer.

¢

¢

)

f

@@@%M%@@%
ALL WHOLESALERS

Toronto Paper Mg, Go.i

VWV INVWNY

Wm. Barber & Bros.
PAPERMAKERS:

GEORGETOWN, « = - ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHW BARBES
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R. Wslﬁgl-Asnn;lth, Meldrum & Co.
Brokers

EXCHANGE

TSTANDARD CHAMBERS, 151 8T, JAMES
STREET, MONTREAL
Members of the Montreal Stock Exch
Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York

and Toronto Stock Exchan: romptl
ated. ges P! ptly exe-

Canadian Manufacturers

desirous of opening an Australian connec-

tion are requested to correspond with
S8COTT, HENDERSON & 0O., 8yd-*
ney, New Bouth Wales. References:
Bank of New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade
Commissioner, Sydney.

The latest —

Official Test of the

New American
Turbine

At Holyoke proves it
to be the [lost
Powerful and Most Efficient
Water Wheel made.

‘We furnish it in sizes to develop trom 3

to over 500 h.p. under 15 ft. head, fitted
th the latest lift ;5 oylinder gate or swing
gates, and on verti or horizontal shafts as

uired. Heavy machine dressed gears, iron
md&‘etrm grain elevator machinery. Designs
for hnpmvemexm of water powers executed.
'THE WM, KENNEDY & SOIS I.IllITED

OWEN SOUND, O
Montreal Office—Y. M. C. A. Building.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent culsiNE, cen-
tral location and general comfort are
reasons for its popularity. . . . .
Rntes, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor.

Mercantile Summary.

Messrs. Joseph Loranger, S. Charrin
and Gedeon Charrin, who started in busi-
ness in Montreal, last February, under the
style of the National Coffee and Spice Mills
Co., have already assigned on demand.
They owe $3,300 or thereabout.

AsSSIGNMENT on demand is made by G.
C. Snyder, carrying on a cutlery manufac-
turing at Cote St. Paul, near Montreal.
under the style of the Rivington Cutlery
Co. He has suffered from a lack of suff-
cient capital, and frequent suits have ap-
peared against him of late. Liabilities are
stated at $5,362.

CrARLES Bura1s, shoes, Quebec, formerly
a factory foreman, and for the past two
years doing a small business on his own
account. is reported to be offering 60 per
cent, Mrs. J. B. Dion, of the same
city. grocer, has arranged a compromise
at 50 cents in the dollar, cash; liabilities
reported at $3,500.

WHEN one looks back over the names of
the lecture committee of the Lindsay Col-
legiate Institute, he is enabled to make a
shrewd guess how it was that the scheme
of lectures was so sensibly framed in 1897
and how such breadth and enterprise were
shown in the choice of lecturers. The
course this winter includes a lecture on
Canada by Sir Charles Tupper; one by Mr.
Bourassa, M.P.. on “ The Contribution of
the French-English Races to the Making
of Canada,” one by Sir John Bourinot on
the U.E. Loyalists, and one by Hon.
David Mills, on “ The English in Africa.”

Wit the death of Mr. Edward K.
Greene, on Friday last, one of the well-
known figures in Montreal commercial
circles for nearly fifty years, passed away.
His father having established early in the
century the fur manufacturing and whole-
saling business. Mr. E. K. Greene became,
about 1856, the managing partner in Greene
& Sons, of St. Paul street, his brother,
Mr. George Greene, and other gentlemen
being associated in the well-known. firm.
Mr. E. K. Greene retired, however, several
years ago, and has been in weak health for
a considerable time. Deceased, who was
in his seventieth year, had been an alder-
man of the city and might probably, if he
had chosen, have been prominent in poli-
tics.

43-49 Bay Street,

«« Without a Parallel,”—

Shakespeare.

Barnes’ Writing Fluid

has never failed to give entire satisfaction, being the blackest,
most permanent, and the most economical Ink upon the market.
No desk is properly equipped without Barnes’ Celebrated Writing
Fluid. Don't be put off with inferior Ink.
not handle Barnes’ Ink, write direct to the selling agents—

THE BARBER & ELLIS CO., Limited

Manufacturing and Wholesale Stationers,

If your stationer does

TORONTO, . Ont.

CHA.S W .MACK

Manufacturer of

Buck’s Patent Flexible

and Wholesale and Retail Dealer in and Manufacturer
of all other

RUBBER STAMPS,

Seals, Stamg Pads, Ink, Sign Markers, Automatic Num'
berers, Rubber I‘ype Racks, Cheque Protectors, Self-
Inkers, Stencils, Ink and Brushes.

IN FACT WE HANDLE EVERYTHING KNOWN TO THE
TRADE—AND DO IT RIGHT.

11-13 King Street West, Toronto

Telephone 1872.
SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor
Co., Limited

LIMITED

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

W Parks & Son

COTTON MANUFAGTURERS

Aozxts—J. SPROUL SMITH, 94 Wellington St. W
[‘oronto AVID KAY, Fraser Building, Mont“’
JOH ,Totonto. Special Agent for Bes?

W arps lor Ontarlo.

Mills —New Brunswick Cotton Mills, B¢
John Cotton Mills.

FINE. BANK.OFFICE, COURT HOUSE AND
DRUG STORE FlTTINCS
g e tiviant SEND FOR CATA
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In Stock and for
Import :

ALUM
BORAX

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & (0.

offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.
Agents for the celebrated Church Gate brand ot
Hosiery.

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <
Rock, Powdered  Highest grades only

and Mastic.
(Y Y H. & A. B, AVELINE &00.
Sole agents in Canada. Oatanis, Italy.

H. McLAREN & CO., 706 Oraig 8t., Montrea

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

Paints . . . \Varnishes, Japans
Mackinery 05, | Printing Inks
ixle Greass, &¢. | White Lead

—

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—Port ARTHUR, ONT.

ESTABLISHED 1845,

L. COFFEE & CO.,

Jrain Commission
Merchants

THOMAS FLYNN.

18 Board ot Trade Building
jomw L, corrxr. o

Tovronto, Outar!

——

SALT

Purest and Best for Table and Dairy.
No Adulteration. Never Cakes.

Mercantile Summary

Tue Finance Committee of N elson,
B.C,, reported recently in favor of raising
$8,000 for waterworks purposes and $7,000
for electric light, same to be raised by de-
bentures repayable in thirty years, at 4%
per cent.

Four miles of rail have been laid on the
newly opened Waskada branch on the
C.P.R. The work is being rushed ahead
with all speed, advantage being taken of
the mild weather. On the Reston exten-
sion the work is progressing.

WORD comes from Woodstock of the
sudden death on Saturday last of William
C. Stewart, president of the James Stewart
Stove Manufacturing Company, at the age
of 61. He was buried on Monday at
Hamilton, where he formerly resided.

It is likely, says The Railway Engineer-
ing Review, that an iron and steel plant
will be located at Lockport, N.Y. A large
part of the stock has been subscribed to a
concern which is to be known as the Lock-
port Iron & Steel Company.

E. D. Pauririp, general merchant, of
Bath, N.B., whose affairs have been in un-
settled shape since his assignment two
months ago, is now trying to arrange a
composition at 40 cents, half cash, balance
in six months. His liabilities are figured
at about $15,000.

IN accordance with its custom, the
Wells, Fargo Express Company, of the
United States, has presented to each of its
employees a turkey for Thanksgiving din-
ner. Several large Canadian employers of
labor have done likewise. Others are con-
sidering a yet more generous way of mark-
ing the day for their men.

A GENERAL merchant, of Campbell’s
Bay, Que., Paul McNally, is reported in
deep water, and seeking a compromise ar-
rangement with his creditors. His liabili-
ties are estimated at about $12,000, with
assets perhaps the same; though he is said
to have claimed a surplus of $8,000 a year
ago. Itis reported that to a lack of proper
attention to business his troubles may be
largely attributed.

WE learn that G. G. Gaucher, an old
time flour and feed merchant, of Montreal,
formerly of the firm of Gaucher & Tel-
mosse, wholesale dealers in groceries,
flour, etc., has become embarrassed, and is
making a proposition to pay 25 cents on
the dollar. He was at one time considered
in very fair circumstances, but has suffered
heavy losses during the past few years,
through the failure of two sons whom he
had started in business. Liabilities are
stated at $g,000.

TEPRESIDENT

SUSPENDER

EASY STRONG

ISLAND CITY
Pure W}gtc Lead

ISLAND CITY

Ready Mixed Paint

Lead the muket on looount of theltb
y
188 & 190 MoGill St.

P.D. DODS‘ & CO-. MONTREAL

100 Bay 8t., Toronto,

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK

‘OFFICE, Bell Telephone Building, Notre Dame St.

FACTORY, 371 Aqueduct St.
MONTREAL

THE CANADA

Suzar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars ol_tln well-
known Brand

Of the Highest Quality and Purity
Made by the Latest Processss, and Newest and Bes
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 Ib. boxe

‘“ CROWN " CRANULATED
Special Brand, the finest that can be maa..,

EXTRA CRANULATEW
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARY

Of allGrades and Standards,

, SYRUPS
©Of all Grades in Barrels and Half Barrels .

SOLE MAKERSs

O1 high class syrups, in tins, 8 1b , and 8 lbs each
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C. B. PETRY e

Accountant. Trustee and
Financial Agent

24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken ;high-
est references as to trustworthi and P y.

NOTICE

e T—

is hereby given that an application will be
made to the Legislative Assembly of the Pro-
vince of Ontario at the next Session of Parlia-
ment. by Remigius Elmsley, Esquire, Executor
and Trustee of the last will and testament of
Charlotte Elmsley, late of the City of Toronto,
in the County of York, widow, deceased, for an
order extending the powers conferred upon
him by the said will, and enabling him to bor-
row moneys and mortgage the lands of the said
estate to secure the same.
Dated Toronto, Nov. 30th, 1899.

E. TAYLOUR ENGLISH.
Solicitor for Applicant.

CITY OF NANAIMO, B.C.

WATERWORKS DEBENTURES

‘Tenders are invited by the Corgporation of the City
of Nanaimo for the purchase of $130,00 worth of De-
bentures, issued under the authority of the Waterworks
Purchase Loan By-law, 1893.

Debentures payable in fifty years at furthest from
1st December, 1699, with privilege of re-purchase from
time to time, after four years. To bear interest at the
rate of four per cent., payable half-yearly, on first June
and December.

The right reserved to reject the highest or any
tender. '

Tenders to be sent to undersigned not later than
7.30 o’clock. 11th December, 1899,

S. GOUGH, City Clerk.
Nanaimo, 15th November, 1509.

The undersigned will receive offers up to
December 18th inst., for about $3,500 of Local
Improvement Debentures, payable ten years
from date, with interest at four per cent., pay-
able annually. The right is reserved to reject
any or all offers.

" WM. FAIRLEY,
Treasurer.
Norwich, Dec. 6th, 1899.

The British Mortgage Loan Go.

OF ONTARIO

DIVIDEND NO. 43

Notice is hereby given that a dividend at
the rate of six per cent. per annum on the
paid-up capital stock of this company, for the
half-year ending the 3lst December instant,
has this day been declarcd, and that the same
is payable at the office of the company, in the
City of Stratford, on and after

Tuesday, the 2nd Day of Janmary Next.

The transfer books will be closed from the
16th to 31st instant inclusive.

By order of the Board,

WM. BUCKINGHAM,

. Manager.
Stratford, Dec. 4th, 1899.

GARIEPY & CHENIER, general merchants,
Edmonton, have dissolved partnership.
The business is to be carried on by Gariepy
& Brosseau. _

THE Maritime Spice & Coffee Co., a
concern which has lately been organized at
St. John, has ordered, we are told, a 40
h.p. engine and boiler from the Robb Engi-
neering Co., of Amherst in Nova Scotia.

Tue steamer “ Manchester Shippe;,"-’ of
6,500 tons dead-weight cargo capacity,
which has been built to the order of the
Manchester Liners, Limited, was launched
last week at West Hartlepool. The vessel
has been specially designed for service be-
tween the Manchester Ship Canal and
Canada.

It is stated in The Winnipeg Commer-
cial that Mr. J. Arthur Green has been ap-
pointed manager of the Mutual Mercantile
Agency, the new venture of Mr. Erastus
Wiman, which is starting in Canada as
well as in the United States. Mr. Green’s
field covers the ground from Port Arthur
to Donald, B.C, and he is to have an
office in Winnipeg.

ANNOUNCEMENT is now made of what
has been for some time known to the dry
goods trade of Montreal and Toronto to
be in process of settlement, that the W. R.
Brock Company, limited, of Toronto, and
James Johnston & Co., of Montreal, have
joined forces, and from the first of De-
cember do business in their warehouses,
Toronto and Montreal, under the style of
the W. R. Brock Company, limited.

THE Divisional Court at Toronto has
handed out judgment in the case of the
Queen vs. The Dominion Trading Stamp
Company. The Brockville police magis-
trate convicted the manager of the branch
store for selling goods in violation of the
Transient Traders’ Act. The company
contended that it was not selling goods,
and a test case was sent on to the Divi-
sional Court. The Court upheld the com-
pany and quashed the conviction.

MRr. W. F. WRIGHTON, of Sarnia, writes
to us respecting an item in our issue of
December 1st, under the heading of
“ Leather and the Like,” and tells us that
we were slightly in error. ‘ You state that
we handle 7,500 hides per week, whereas
you should have mentioned that the com-
bined capacity of the two tanneries oper-
ated by Messrs. Beggs & Cobb, of Boston,
Mass., of which firm we are Canadian
agents, is 7,500 hides per week. The other
portions of the paragraph are correct.”

A CIRCULAR to the following effect has
been issued, we understand, by Mr. John
M. Lyons, general passenger and ticket
agent of the Intercolonial Railway. It is
dated Moncton, last week: Mr. J. B.
Lambkin, district passenger agent, Halifax,
and Mr. H. A. Price, district passenger
agent, Montreal, are hereby appointed as-
sistant general passenger agents of this
railway, each with headquarters as at pre-
sent. Mr. Lambkin will still attend to the
duties of district passenger agent east of
Dalhousie, N.B., and Mr. Price the dutics
of district passenger agent west of Dal-
housie, N.B., including Dalhousie.,

WANTED

for a uring house.
Address, stating experience and refer ences.

DRAWER 23, Hamilton, Ont.

hnei £

WHOI.ESALE DRUG BURINESS FOR SALE.

Terders will be received until December 7, 1899,
for the purchase of the stock and good will of 1ke whole-
sale drug businers of the undersigned, which is offered
for sale owing to the ill-health of the senior men ber of
the firm ; this i<a gocd opening and i vestigation is so-
licited from responsible pre.spective buyers ; the highest
or any tender not necessarily accepted ; kindly mark in-
quiry “terder,” and address JAMES A KENNEDY &
CO.,, 342 Rich aond Street, Lound n, Ont.

FOR SALE

MANUFACTURING PREMISES AND PLANT for
sale ; wooden goods. Address I. M. McEBVOY,

Barrister, Lendon.

A THOROUGHLY COMPETENT. young Wrman
with several exears' experience id  an insurance

office in the Unit States as general clerk, desires a

position in this city. Ezxcellent testimonials as to char-

acter and ability turnished. Apply Miss B., 62 Church

St., Toronto.

For Sale or Lease

Substantial brick building, three floors, covering
2640 square feet. Suitable for factory or storage ware-
house. Centraily sttuated, corner of Wilton Avenue
and Victoria St. Altered to suit tenant. Apply

A. SMEETON, 16 Albert St., Toronto,

THE BUSINESS OF THE ONTARIO ENGINE
AND MACHINE CO,, Limited, would be leased
to a reliable party, including buiiding, with power;
valuable plant and patterns. Apply A. J. SOMER-
VILLE, 56 Lombard Street.

JOHNSTON & STEWART

Commission, Storage and
Forwarding Agents

All kinds of gocds stored and forwarded to any
Manitoba, Northwest Territories & british Co
Correspondence solicled.

P. 0, Box 328, WINNIPKG, MAN.

THE DOMINION BANK.

intin
umbia.

Oapital (paid-up) .........c...ccccvveerveennn ... 81,500,000
Reserve Fund ............ o 1,500,000
DIRECTORS:

How. Si1r FRANK SMmizH, - - President,
E.B.OsLer, M.P,, - - - - Vice-President.
W. Ince, W. R. Brock,

T. Eaton, Wilmot D, Matthews, A. W. Austin,
HEeap Office, - - TORONTO.
’ AGENCIES :
Belleville, Guelph. Orillia. Uxbridge.
Brampt Lindsay. Osh ‘Whitby.
Cobourg. Naparee. Seaforth, Winnipeg.
Huntsville, Ont. Montreal,

ToroNTO—~Dundas Street, Corner Queen

' Market, Corner King and Jarvis Street.
Queen Street, Corner Esther Street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner Coullege.

Drafts on all parts of the Ubited States, Great Britain
and Europe bought and sold.

Letters of Credit issued available at all points in
Europe, China and Japan.

T. G. BROUGH, General Manager.

:&ws’o[\&mom

0 the Stove and
Hardware Trade.

We arein a Fosition to furnish stove
repairs for the following makesof stoves :
Grand Universal Ran Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by J. M. Williams & Co,). Brilliant,
Brilllant Range & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

WM. CLENDINNENG & SON

Ste. Cunegonde,

: MONTREAL, QUEBEC
A
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SMELTZER—“Farmer has found traces'

of gold on his place.” Panner—“You
don’t mean it! What's he going to do
about it?” Smeltzer—“Going to start a

Short Talks on Advertising *’

294 pages, 123 illustrations ; sent post-paid
on receipt of piice.

Paper bii ding, 1ithogrsphed cover, 25 cents.

Cloth and gold, go:d top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘ Mr, Bates' Masterpiece. It is interestingly and
readably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and

t is illustrated by pictures dedtolendab ous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note.”

—Geo. . ell,
“ Excellent Wurk."—Buffalo Evening News.
“ Interesting and profitable.”— Baltimore Herald.
T“ Lively and Sensible."—Philadelphia Evening
'slegram.
* “ Handsome and Clever."—New York Press.
 Should be read twice.”"—Cleveland World.
“ Should be on the desk
and, Press.
 Best thing we have seen."—Buffalo Express.
‘* Most practical and helpful.”— Minneapolis Journal
“ Every advertiser may read with profit."—S¢t. Louis
Post- teh.
“ Mr. Bates has rendered a service to all progressive
business men."—Philadelphia Recovd.
‘ Most interesting of all instructive Books."—-Buffalo

Times.
“ Rull of ideas of value."—Cleveland Leader.
‘ Nothing humdrum or commonplace.”—Buffalo

every advertiser."—Cleve

cial,
* Full ot snappy, commonsense hints."—Boston 4d-
vertiser. 3
* Striking and teadable.” - Baltimors American.
* Cannot fall to prove interesting.” —Pittsburg Press.
‘ Should be in the bands of every business man,"—

Philadelphia Ledger.
OF LONDON

ENCLAND

TOTAL CASH ASSETS EXCEED

$21,000,000.00

Fire Risks accepted on almost every
deseription of Insurable Property.

FOUNDED i825.

AW UNION &
GROWN Insurance

Company

This Company has not only placed with
the Dominion Government a sum largely
|in excess of the deposit called for, but in
addition to this has loaned in Canada over
$1,000 00/ on Mortgages.

Agents, Winnipeg.

INNES, RICHARDS & AKROYD, Gen'l
Agents, Vancouver.

THOMPSON & MITCHELL, Gen'l
Agents, Halifax.

PI%TER CLINCH, Gen'l Agent, St. John,
~.B

FRED'’K H. GOOCH, Resident Agent,
Toronto. :

ERNEST M. FAULKNOR, Agent, Hamil-
ton.

CECIL BETHUNE, Agent, Ottawa.

W. A, WARD, Agent, Victoria, B.C. =

W. K. ROGERS, Agent, Charlottetown.

Good Agents Wanted at Unrepresented
Points Throughout Canada.

CANADIAN HEAD OFFICE : i

67 Beaver Hall, Montreal

J. E. E. DICKSON, Manager.

|
|

company, of course. Then if the gold
does not pan out well, the expense won’t
fall upon him, and if he does strike it rich,
 he will simply freeze out the other fel-
lows.”—Boston Transcript.

! TueE Northwestern Elevated Railroad
! Co., of Chicago, has asked the city coun-
'¢il for an extension of time to October
1st, 1000, in which to complete the road.
The petition cites that the cause of the
! delay in completing the road has been the
shortage of structural steel in the markets,
and strikes of the workingmen. The
Northwestern system of elevated roads is
planned to comprise about 25 miles of
elevated tracks, and this is the fourth time
that the company has asked for an exten-
sion.

HEe was a speculator, and for a year
past nothing had been coming his way
but expenses. One day his daughter in-
formed him, in an unfeeling manner, that
if he did not give her a diamond bracelet
worth at least £150 she would elope with
the coachman. “Come to my arms, my
darling child,” he exclaimed, as the tears
coursed down his wrinkled cheeks; “come
to my arms!” “But shall I get the
bracelet?’ she asked, hesitatingly. “Of
course not,” he smiled delightedly. “You
get the coachman, I owe him eight
months’ wages.” That ended it.—London
Tit-Bits. '

MONTREAL HARBOR ELEVATORS.

At the meeting, this week, of the Mont-
;reél Harbor Commission, to discuss the
. proposition of the Buffalo Syndicate, re-
Iierred to elsewhere, it was decided to
grant the first privilege, which was a grant
;of 1,200 feet, and including the lower end
,of Windmill Point pier, lying between
(\Vindmill Point Basin or slip, and the
'canal and canal basin, with privilege of
funloading and loading vessels and barges
in the canal basin, without interference
"with the proper and ordinary use of the
! canal, for the purpose of erecting thereon
"a first-class modern steel or combination
"elevator of three million bushels’ capacity,
and first-class modern freight warehouses.
i The Board’ also granted space for at
'least one large elevator and freight houses
on or in connection with one of the al-
ready erected or proposed new piers in
the eastern portion of the harbor.

The clause which gave rise to most
discussion was that asking for an elevator
'site on the southerly side of Windmill
i Point slip or basin, on the wharf in process
. of construction, 2,000 feet of wharf and
" water front, with sufficient depth back,
;‘say about 300 feet, with right to improve
! on and use the same as the work of con-
structing the pier progresses upon which to
erect similar elevator or elevators and
freight warehouses utilizing the whole
space granted.

When the commissioners last consider-
ied the Conners elevator scheme several
' months ago, they agreed, in connection
with this site on the opposite  side of
Windmill Point Basin, to grant the
syndicate 1,500 feet instead of 2,000 feet
asked for.

The British Canadian

Loan and Investment Co., Limited
DIVIDEND NO. 44

Notice is hereby given thata dividend at the rate ot
F'vz per cent. per annum on the pail-up capital of the
Company, for the halt-year ending 31st December, 1899,
bas this day been declared, and that th: sam= will be
payable on the 2nd day ot January next.

The transfer books will be closed from the 22nd to the
31st proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manages.
‘Toronto, Nov, 14th, 1899.

Spare Mam:ants

Canbe utilized tn good advantage and can be
t(urnelc‘i to good profit by soliciting subscriptions
or the

AMERICAN MONTHLY
REVIEW OF REVIEWS

Most liberal offars made to energetic agents,
Presidential Years have always b-en ban-
ner years for the subscriition department, and
1900, with the added interest of the timely news
of two wars, will see an extraordinary demand
for a magazine of current topics.

Write for terms,’

THE REVIEW OF REVIEWS

13 Astor Place, N, Y. City

Profitable Advertising

Art in Advertising

Is the leader in its field. It is bright, original and full
of ideas and suggestions for the business man, or for
anyone interested in the broad subject of advertising.
From 60 to 80 pages each month, fuliy illustrated.

Subscription Price, $1.00 per year
Foreign Subscniption Price, $1.50 per yoar

10C. brings a sample copy if you mention thisad,
Address
Profitable Advertising and Art In Adverlising,

BOSTON, MASS,
KATE E. GRISWOLD, Ed. and Pub'r.

Gity of Rosslénd, B.C.

FOR SALE
$20,000

See details next issue of this Journal.
WM. McQUEEN, City Clerk.

TENDERS FOR
Public School Debentures

CITY OF ST. JOHN

Tenders will be received marked ** Tenders for De-
bentures,” at the office of the Board of School. Trustees
of St. John, up to the hour of noon, December 18th, 1899,
for school debentures to the amount os £34,500, running
25 years, and bearing interest at the rate ot 33 per cent,
payable semi-annually. Said deb. es to i d
under powers conferred by an order of the governor-in-
council.

Also for any issue ot $13,300. Redemption Bonds to
run forty years frcm their date of issre, January 1st,
1900, bearing interest at 4 per cent, payable semi-annu-
+1ly; said debentures to be issued under power con-
ferred on the said Board by Act of Assembly, 55 Vic.,
chap. £6, to provide for the Xayment and redemption ot
debentures heretofore issued bv said Board which are
now maturing or have already matured.

. Tenders will be received for the whole or any por-
tion of the above debertures.

ARTHUR 1. TRUEMAN,
Chairman Board of School Trustees.

EDWARD MANNING, Secretary.
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A Sclf-Cleaning
Hcacr

Lo

Soot and ashes cannot collect
on the heating surfaces of the
“ Robb Hot Water Heater.”

Other forms of hot water heat-
ers require frequent cleaning, but
are seldom properly attended to.

A heater that is clean all the
time heats quicker and uses less
fuel than one that is clean only
part of the time.

Send for Catalogue
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ROBB ENGINEERING €0., LIMITED

AMHERST, N.8, ’J
CEECECCECCECELECCECCCCECE
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THE Pittsburg Reduction Company has
awarded a contract to the Westinghouse
Electric & Manufacturing Company for 11
electric generators, to cost $150,000, for in-
stallation in the great new aluminum works
it will erect early next spring at Shawene-
gan Falls, on the St. Maurice River, Can-
ada.

IT is understood that by.the opening of
spring, arrangements will have been com-
pleted for the construction of a silver-lead
smelter at Moyie Lake, B.C. Both furnaces
at the Hall Mines smelter at Nelson are in
blast. The one hundred ton furnace is
running on lead ore, and the big one on
Silver King ore.

Tue C.P.R. land returns for November,
1899, show that 42,630 acres were sold for
$x4o.496. For the corresponding month last
year the sales were 25,979 acres for $82,918.

Tae slip dock at Erieau, Ont., is now com-
pleted and the Lake Erie and Detroit River
Railway Company's large car ferry * She-
nango " will at once commence making regular
calls at the port to land and take on passen-
gers to and from points in Ohio.

APPLICATION will be made next session of the
Dominion Parliament for an Act to incorporate
the Alaska and North Western Railroad Com-
pany to construct a railway, either standard or
parrow gauge, and utilizing steam, electricity
or other motive power, from Pyramid Harbor
on Lynn Canal or near the international

EVERY NEW BUILDING

or old one either, for that matter, should be warmed with a

- =EE

J. F. PEASE

Heating and Ventilating Engineers

Economy

Furnace, whether a warm air or_ bot
water combination system be required.
You can depend on an absolutely perfect
service.

Their modern improvements, giving
them the greatest possible amount of heat
radiating surface, with other strong and
economical features, make them. by all
odds, the cheapest and most desirable heat-
ing apparatus on the market. Write us for
any particulars. We give a guarantee—
you run no risk.

FURNACE CO., uwm

189.198 QUEEN AT. EAST, TORONTO, CAN.

Agencies throughout the Duminion

NN

- Greatest Durability are
CHEAPEST.

I NNNEN
Gold ‘Medals, Paris. 1878 : 1889.

JOSEPH GILLOTT’S

Ot Highest Quality, and #aving

WA A A NN S IR RN

Therefore

PENS

boundary in the vicinity of the canal, thence
through Chilkoot Pass, and thence by way of
the Dalton Trail to a point near Fort Selkirk
on Yukon River, to run a stage route, build
bridges and operate telephone lines and other
necessary works,

WESTERN ONTARIO TRAVELLERS.
‘A general meseting of the Western Ontario
Commercial Travellers’ Association was held
in the offiz2s of the Associatioa, at Loadon, on
Saturday night. The principal business was
he reception of the annual fin incial statemeat,
and the nomination of officers for 1goo. The
financial report was very satisfactory. The
receipts for the year were $25,553.39- The
principal disbursements were death claims
$5.720; accident claims, $1,009.11; and loan
company debentures of $12,000. The balance
in the bank at the close of the year was
$4.,120.64. The reserve fund amounts to $56,-
465.33, after providing for $r1,400 in death
claims not yet proved and all other liabilities.
T his is a gain for the year of nearly $5,000.
The new officers were elected by acclama-
tion. They are as follows :

President—W. L. Underwood, London.
First Vice-President—Wm. Turnbull, Lon-
don.

Second Vice-President—T. P. Blackwell,
London.

Third Vice-President—John Lennox, Hamil-
ton.

Treasurer—Sam Muanro, London.
Directors—For London, G. A. F. Jackson,
W, A. Wilson, Charles W. Nicholls, W. A.
Cameron, R. C. Eckert, W. R. Grant and ]J.
T. Green; Toronto, F. W. Heath, R. H.
Greene and H. Horsman; Hamilton, George
Hope and John Booker; Stratford, james
Dow; Brantford, George Watt, jr.; St.
Mary’s, James Maxwell; Galt, John Wardlaw;
Ayr, John G. Watson; Oshawa, E. O. Felt;
Waterloo, S. Saider ; St. Thomas, B. F. Hon.
singer ; Woodstock, F. J. Richards; Windsor,
James F. Smyth; Chatham, Charles Hadley ;
Ingersoll, R. H. Cotter; Sarnia, Wm. Storey ;
New Hamburg, J. Ratz; Winnipeg, T. Harry
Slater ; Aylmer, R. G. B. Moore.

COMMERCIAL TRAVELLERS' ASSOCIA-
TION OF CANADA.

A meeting of the Commercial Travellers’
Association of Canada was held at its rooms in
Toronto on Saturday evening last, 2nd Decem-
ber. The officers of the board and those of
the Hamilton branch were elected by accla-
mation, but a ballot will be taken at a subse-
quent meeting for the board of directors, nom-
inated as below. The names of the officers
chosen for the ensuing year are as under:
Re-elected by acclamation, President C. E,
Kyle. and elected by acclamation, M, C. Ellis,
first vice-president ; \William Cauldwell, second
vice-president, and ]J. C. Black, treasurer.
Hamilton board members were elected by
acclamation as follows: William Bremner,
first vice-president; James Hoopef, second
vice-president.

Nominations for the boards of directors
were: Toronto, Thomas Brady, T. T. Corey,

L. H. Duncan, P. M. Goff, H. Goodman, A.
Hatch, L. A. Howard, G. A. Henderson, M.
Lamont, A. Matthews, John Orr, William Mc-
Kee, Jr, T. McQuillan, C. Ryan, S. M. Ster-
ling, W. N. Shaver, Joseph Taylor, Frank
Tweed. George West, H. T. White, M. Wynn.

Hamilton biard—Thomas P. Allen, John
Cauley, Thomas M. Davis, J. H. Herring, M.
P Malone, Jobn Madill, George Matheson,
George M. McGregor, E. McCoy, W. G. Reid,

i Fred. Suye, H. G. Wright.
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THE bailiff is in possession of the con-
fectionery business until recently owned
by John Watt, of Peterboro. It appears
that early in the year Mr. Watt gave a
chattel mortgage on his stock, and this
has been foreclosed.

A courLE of ladies, Sarah McKeen, of
Nanaimo, B.C,, and Mrs. L. J. Corbett,
of Dauphin, Man., both engaged in the
grocery line, have come to grief, so far
as financial affairs are concerned. The
latter has only been in business a month.

IN May, 1886, James Phillip succeeded
to the grocery business of T. Sherwood,
at Fergus. Previous to that time he was
engaged in farming. He invested about
$2,000 cash in a grocery stock, but owing
to ill-health, and doubtless a lack of busi-
ness experience, his venture has not been a
success. We now hear of his having made
an assignment.

THE village of Wahnapitae is located
on the Canadian Pacific Railway ten miles
east of Sudbury. Richard Thomas went
there in July, 1804, and opened a general
store with a capital of about $1,000. He
had no previous business experience, and
has made no more than a living from the
startt In April last he gave a chattel
mortgage to his wife for $500, and with-
in a few days has made an assignment,
which is an unhappy ending to his hopes.

Two young men, Gruhn Bros., were,
until August, 1898, employed as journey-
men cigar manufacturers at Waterloo.
Having accumulated between them about
$500, they decided to commence cigar

manufacturing on their own account. Both

have worked hard and have given every
attention to business, but unfortunately
some of their customers were slow pay,

and with their limited capital they have

been forced to assign.

WHIcH side of Yonge St. in this city
is the better for a retail business? If the
west side, will somveone tell us why? The
long-established business of Cleghorn &
Co., green grocers, etc., was conducted
on the west side of Yonge St. for many
years, and most of the time a good trade
was done. In 1898 the firm was compelled
by change to remove to the east side of
the street, almost opposite, and in June
last we reported the transfer of the stock
to James Caldwell, late book-keeper for
the old firm. It is stated that the business

EUGENE
FIELD’S
POEMS
A $7.00
BOOK

The Book of the
century. Hand-
somely fllustra-
tedby thirty-tw v

Civen Free

to each person interested in sub-
scribing to the Eu ene Field
Monument Souvenir Fund. Sub-
scribe any amount desired. Sub-
scriptions as low as g1 0) will
entitle demor to this daintily
artistic volume

* Field Flowers "
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reay

has been a declining one of late, and the
reason given therefore is that the location
is wrong. Mr. Caldwell has assigned with
liabilities amounting to $2,500; assets,
$1,000.

WE have to report more failures
amongst traders throughout Canada this
week than last. No very large assign-
ments have taken place, however. In fact
we heard one assignee make the state-
ment that he expects to have very little
business in his particular line for the next
couple of years. Let us hope that his con-
clusions are correct.

INvEsTORS will find a number of an-
nouncements in our advertising columns,
this issue, that should be of interest. The
city of St. John, N.B., offers Public
School debentures for sale. The treasurer
of the town of Norwich invites tenders
for a series of local improvement deben-
tures. From the city clerk of Rossland
we receive, as we go to press, a telegram
stating that that municipality wishes to
borrow $20,000.

A DEALER in hats and men’s furnishings,
at Chatham, Wm. M. Stone, failed in
October, 1896. The stock, amounting to
about $2,700, was purchased by Martha
Stone, his mother, and he has since con-
ducted the business in her name. Last
month he tried to effect a settlement at
50 cents on the dollar, but was unable
to get security. We now hear of his as-
signment.

THE Ontario Government has issued a
charter to the Slocan Kilo Development
Company, which owns twenty valuable
"claims in the Kootenay district. The
' company is capitalized at $7,000,000, and
the venture is regarded as one of the
largest mining undertakings of the year.
In addition to their claims in, the Koote-
nay, the company propose to operate in
Ontario. The provisional directors are
Senator Miller, of New York, and Messrs.
James McNaught and A. McKinney, New
York; H. Melville, Boston; and Charles
McGee, Ottawa. The head office of the
company is to be at Ottawa. Arrange-
ments have been perfected, we are told,
for the erection of a 100-stamp mill in

the Slocan, and as the men at the back of
the project are all well-known capitalists,
the undertaking promises to be crowned
with success,

STOCKS IN MONTR=ZAL,
MoONTREAL, December 6th, 1899.
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THE SITUATION.

No time was lost in sending the Canadian contingent to
South Africa to the front,and thereis every reason to believe
that our boys will soon get their baptism of fire. After
the battle of Modder river, in which the British lost in
killed and wounded 438, several days of preparation were
spent, at different points, without another blow being
struck. It is believed that before Kimberley is reached,
General Methuen will have to fight one more battle on
the way, the Boers having taken up a strong position a
few miles west of Modder river. General Buller has kept
his own counsel, and nothing about what he was doing
was heard for several days. It is possible that delay may
be dictated by policy, as a means of preventing the
troops investing Ladysmith from joining the forces
opposed to Lord Methuen. Ladysmith had for some days
been under considerable pressure, the big guns of the
Boers doing more damage than was done before, pro-
visions getting short, and sickness being in the camp.
What willbz done with the two oligarchies which go under
the name of Republics, when the war is over, excites a
good deal of interest, but there is a general feeling among
the British everywhere that they must come under British
rule. Meanwhile, the Boers are systematically abusing
the use of the flag of truce, and in their name designs the
most diabolical are constantly set afloat.

The Toronto Board of Trade declares in favor of a
commercial policy for the British Empire, “based on the
principle of mutual benefit, so that each component part of
the Empire would receive a substantial advantage in
trade, as a result of the national relationship.” How this
task is to be accomplished the resolutions do not state. As
the resolution is intended to be presented to the Chambers
of Commerce, to assemble in London, England, next June,
the question is sure to be asked, and if the Toronto dele-
gates have no specific instructions on the point no one can
say what their reply ‘will be, but the resolution may pro-
voke debate. On the last occasion of the meeting of the
‘Associated Boards of Trade, the Canadian delegates, from
different boards of trade in the Dominion, did not agree

_among themselves; care will be taken to guard against a
ike anomaly in future. If the policy now advocated looks

to the taxing of the food of the British workman it is not
likely to prevail, even though Dr. Parkin assures us that
« protection ” is not to-day so great a bugbear in Britain
as it was. Canada grants preference to Great Britain,
where it does not injure herself, or controvene her general
policy, but not otherwise; and England cannot be expected
to do more on her part.

The question of the defence of the Empire, and the
proportion which the several parts should in equity be
required to bear, cannot well be wholly dissociated from
the policy of preference. President Kemp must have felt
this when he remarked that “ the time has come when .we
must take a step forward in contributing to the permanent
defence of the Empire.” Of that defence, a continuous
necessity, Canada enjoys the advantages, and ought,
reciprocally, in fairness and honesty to bear her share,
This would mean that she pays for her own defence as she
pays for anything else she enjoys. The question is not
whether we shall take part in all the wars of the Empire,
but whether we shall by means of a national combination
provide for our own defence. Whether this is to be done
on the principle of a limited partnership, or otherwise, is
an open question ; but Mr. Kemp only expresses a preva-
lent feeling when he says, in general terms, that we ought
to make a contribution in some form. In the South African
war we are contributing to the defence of the Empire, of
which Canada is a part, both in men and something in
money. Qur contingent are volunteers, and the fact that
a much larger force than was required could have been
obtained, proves, as the Minister of War remarked, the
existence of a belief in Canada that the war is just. In
Quebec that belief is somewhat restricted by the preju-
dice of the French nationality; but in the Crimean War,
where the British and French fought side by side, this
obstruction did not exist, the coalition silencing race feel-
ing. A contribution, in a similar case, could easily be
obtained from Canada, in men or money, or both, if needed.
But our share of the defence of ‘the Empire should be paid
on the principle of insurance.

President McKinley's Message encourages us to
expect that the negotiations now in progress between the
Government of Great Britain and that of the United States
«“will end in an agreement for the establishment and
delimitation of a permanent boundary.” In the war in
South Africa, the United States Consul at Pretoria, at the
request of the British Government and with the assent of
the other two belligerents, agreed to exercise the accustom-
ed good offices of a neutral, and in this capacity had abun-
dant opportunity to show the impartiality of the United
States. The President does not mention that the U.S.
consul there recently asked to be relieved and was suc-
ceeded by a son of the United States Secretary of State.
President Kruger is reported to persist in refusing to permit
an American to represent England at Pretoria. Attention
is called to the growth of Trusts, with the view of making
stronger, if necessary, the laws passed for the protection of
the public. The President recommends that when green-
hacks are redeemed they shall not be re-issued, unless in
exchange for gold. The greenback is not now a special
menace to a sound currency, and any question con-
nected with it at present is rather one of how the profits
of a paper circulation shall be distributed.

Ex-President Weir, of the Ville Marie Bank, whose
trial and conviction on a charge of issuing false state-
ments of the condition of the bank, were noticed last week,
has since been sentenced to imprisonment for two years
less one day. Judge Wurtele appears to have thought that
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he was bound to regard the jury’s recommendation to
mercy as part of the verdict. The maximum punishment
would bhave been five years in the penitentiary. The
accused, on being asked the ordinary question what he had
to say why sentence should not be pronounced, pleaded
physical and mental decay. But this plea was weakened,
if not nullified, by the admission that he had held on to the
office after he was able to efficiently discharge the duties.
It was about the same as a man pleading drunkenness in
excuse of misconduct, with this difference, that drunken-
ness is more or less controllable, more or less voluntary,
while age is a thing against which all humanity fights in
vain. The judge, pitying the culprit, to some extent
closed his ears to the wail of anguish that swept across the
country, calling for the severest punishment. Doubtless
he felt, as every judge must feel, that he ought not to be
influenced by anything outside the court room, and then
the jury accompanied their verdict with an appeal to
mercy. The council for the defence asked, unreasonably,
that sentence should not be then passed. Notice of
appeal to the Attorney General for a reserve case, which
Judge Wurtele on his part rejected, was given.

Some confusion in the public mind has been created
by a speech of Colonial Secretary Chamberlain, in which
is mentioned the good feeling which exists between Eng-
land, the United Sta_tes and Germany, he recited the
different forms of understanding between nations, but cer-
tainly without creating the impression that any written
alliance, over even formal understanding, exists between
these three countries. In the course of his speech he
strongly resented French attacks upon the Queen, and
pointed out that, if continued, they might give rise to
trouble. The latter remark cannot be commended for
discretion. Irritating these attacks undoubtéd]y are, but
perhaps the best way to treat them is to leave them to the
silent contempt of the world, which they well earn, and
which they are certain to receive. It remains true that the
best feeling does exist between the three countries in ques-
tion. With Germany and. the United States the Samoan
question has been arranged; and besides this, England
and Germany have made definite territorial arrangements
in Africa. And last year a treaty was made between these
two countries, in virtue of which England binds herself, if
she carries a railway in Africa to the Atlantic coast, it is
to go through territory Germany holds on that coast.
What equivalent England gets is not known, but it is not
likely that she binds herself in this way for nothing.
A more recent arrangement about the railway, elsewhere
fully described, has been made. Stripped of its indiscre-
tion, the speech of Mr. Chamberlain tallies well with one
delivered about the same time by the American Minister
at the Court of St. James.

ELEVATORS FOR INTERNAL NAVIGATION.

A private company is now, it seems, to be impowered
to build elevators in connection with our inland navigation.
The want of the facility which elevators afford has been
a great drawback to our canal system. There never was
a time, perhaps, when the Canadian forwarders might not
have obtained the right to build the necessary elevators ;
but they have neglected their opportunities, and now,
unless the Government is to do the work, it is just as well
to call in the aid of the foreigners. The G8vernment digs
the canals and builds the locks, but it leaves the working
of them to private parties, who, to tell the truth, have been
sadly remiss in supplying the essential requisites in modern
days. More than half a century ago, the late Hon. Hamil-

-

ton Merritt, who, more than anyone else, deserves the title
of father of the Canadian canal system, and who was once
Minister of Public Works in Canada, likened the build-
ing of canals by the State and then permitting individuals
to control them, for their own benefit, to a Government
building a railway and then allowing one or two indi-
viduals to control the steam power. This he thought
would be an indication of insanity. And yet, he said,
‘““ this is precisely the case with the St. Lawrence canals.
The forwarders have control of them as effectively as if
they were constructed by their own capital.” .

Elevator facilities on a large scale are essential ; and
the only question is whether the Government or private
individuals ought to build them. If they be built by
private individuals there will be two capitals employed in
perfecting the internal navigation : the capital of the Com-
monwealth, which made the canals, and the capital of
private persons who build the elevators. Before the ques-
tion is finally decided where the control shall be, it would
be well to decide whether the canals are to be, in all their
belongings, public works. If decided in the affirmative,
the difficulty would be for the Government to get a return
equal to the interest and the cost of maintenance out of
the revenue of the works. If built by private persons it
would be necessary to guard against the possibility of the
elevators becoming practically a monopoly. What would

.be desirable, in case of private ownership of the elevators,

would be that the two capitals employed, the capital of the
Commonwealth in making the canals, and the capital of
private persons in building the elevators, should have an
equal chance of fair play. But, in this country, it does
seem as if the Government is the only proprietor that can-
not protect himself. All sorts of specious reasons are
brought forward to show why the publie wealth should be
postponed or sacrificed to private interest. If in connec-
tion with the canals, the forwarders had done their share,
there would be the less ground of complaint ; but the fact
that they have allowed sixty years to glide away without
providing sufficient elevators, certainly raises the questior
whether they ought new to be permitted to do so. The
government, by its inaction, must be held to have tacitly
decided not to build the elevators.

The Montreal Harbor Commissioners have come to
an agreement with the Conners’ Syndicate, which under:
takes to erect large elevators at Montreal. The expense of
the structures is put at $3,000,000. The confidence of the
syndicate in the success of the enterprise is shown by their
undertaking, under a penalty of the forfeiture of the
property, to bring down 25,000,000 bushels ot grain during
the first of three years and 35,000,000 in the other two. At
the same time the agreement to forfeit the property, in case
of failure, has somewhat of a reckless look. Canada has
spent $70,000,000 1n the attempt to attract the trade of the
West through the channel of the St. Lawrence, hitherto
without success. The plan of the syndicate properly takes
into account the ocean as well as the inland carriage ; it
has often happened in the past that the inland freight was
lowest, but was more than overbalanced by the greater
cost of ocean freight. The declared object of the syndicate
is to compete with the New York route. To do this they
must carry cheaper, and if they carry cheaper our North-
West will be in a position to compete with the Western
United States. Much of the traffic will no doubt be drawn
from our growing North-West. A lowering of freights
will be a benefit, but it is a mistake to suppose that it will
all go to the tiller of the soil; the cheapening of the car-
riage of grain will mainly enure to the benefit of the con-
sumer, if the quantity carried be large enough to affect the
price of the whole mass of wheat consumed in England ; if
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Dot, the benefit will go chiefly to the producer. Some pre-
Cautions will have to be taken by the legislative authority
that no discrimination against Canada be permitted. This
is not an imaginary danger; our subsidized railways,
especially one of them, having for years discriminated
against the country that helped to build them. To com-
Pete with the American route it will be necessary that the
elevator charges be moderate ; but it will not do to look to
Recessity for a self-acting regulator of rates ; the legislative
authority will have to control the elevator charges as the
only certain means of protecting the public interests. It
" is fair to say that the syndicate professes willingness to
submit its rates to the Governor-in-Council.

OCEAN SHIPPING.

The shipping trade, which a few years ago was in a
most depressed condition, has been wonderfully helped by
the rise in ocean freights during 1898 and 1899. In fact
shipping has become in that interval quite a prosperous

iness, and shareholders in ships and steamers that had
Paid ‘no dividends for years, have received satisfactory
f’iVidends. The result of this change has been a great
mpetus to shipbuilding. In England new shipping com-
Panies have been formed while existing ones have been
able to raise new capital on advantageous terms in order
to pay off liabilities and to add to their fleets. On this
Subject the London Economist says: * The newJcapital
Taised during the current year has mainly been in the

m of preference or debenture issues by established
Companies, and though they have been comparatively few
0 number the amounts have been large, making up an
aggregate of over two and a-half millions sterling, dis-
tributed as followed :—
West Hartlepool Steam Navigation, Pref. Shares and

Dcbentures..............vveeenenn. eeeene teevercaas £400,000
Houlder Line, Ord. and Pref. Shares and Deb, Stock...... 475,000
Elder, Dempster, Deb. StoCK veueuenerenrvenenenenannns 600,000
F. Leyland and Co. Debentures .................... eees 207,000
Anchor Line, Pref, Shares and Deb. Stock- .............. 650,000
M!}chester Liners, Debentures .............ceceevenns. 300,000

£2,532,700

This amount would be increased by one-half if there were
added to it the capital raised for purposes intimately con-
Dected with the shipping industry, such as that offered for
Subscription by Robert Stephenson and Co., Limited, and
the Thames Ironworks, Limited.” ,

. In the course of a lengthy article, analytical and
Statistical, on the subject of ocean shipping for the last ten
Years, our contemporary makes a sort of text of Sir Chris-
topher Furness, who is chairman of some half dozen
Steamship companies and of various other undertakings
‘Connected, more or less remotely, with shipping. Going
back a little, the Economist notes that in the case of the
€arlier companies the results have not been altogether
Satisfactory, «7The British Maritime Trust, of which the
£5 shares were issued at a premium in 18go, paid a divi-
dend of 23 per cent. in the following year, and one of
Per cent. for 1891-2, but has made no distribution since.
It is stated that practically all the shares of this company
Were purchased by Sir Christopher Furness in 18g96-7,
though what was the consideration does not transpire.
A§ fegards the Chesapeake and Ohio Steamship Company,

lmited, the International Packing Company of Chicago,
leited, and Irvine’s Shipbuilding and Dry Docks Com-
Pany, Limited, there is no information obtainable. The
only other company which has been in existence for any
Considerable period is Furness, Withy & Co.,, which
Acquired - Sir Christopher’s original business, and this

undertaking has paid 5 per cent. for each of the past five
years, the dividend being limited to that amount until the
reserve fund reaches the amount of the debentures.”

But it is to be noted that the more important ship-
ping undertakings in which Sir Christopher is prominent
have been formed within the past three years. And
therefore the nore successful of his companies have come
in on the top of the wave of prosperity during the past
two years. But the Ecomomist is not disposed to look
upen this gentleman as what would be called in the
United States a “ mascot,” that is, a person who invari-
ably brings good luck to those with whom he -associates
himself. While his knowledge and authority are admitt
tedly an advantage to any company in the shipping indus-
try, they are not a guarantee of success. In regard to the
enterprises quoted above, there has been 1o rush to invest,
for the prices officially quoted are as under :

Stock or ’
Price,

Share.
West Hartlepaol Steam Navigation 53% Pref........ I0 ... 9.
Houlder Line Ord.....occvvninnen. . iane bescerarens 5 oo 43
Do 54 % Cum. Pref.............. B . T
Do 43 % Deb. Stock....... teveees Ceteateeenenns 100 o4}
Elder Dempster Shipping 44 % Deb. Stock...v...0.. 100 .... 99
F. Leyland and Co. 4 % Debs. (issued at £107)...... 100 . 105§

It is to be remembered that the unfavorable condition
of markets generally may have affected these securities,
but, as the Economist points out, ‘* considering that the
war has given a fresh impetus to the shipping industry,
the result must so far be disappointing to holders of shares
and should lead to the exercise of particular 8iscrimina-
tion in taking up similar securities, should they be pressed
upon the market.”

SUCCESS IN BUSINESS,

——

In the course of conversation, a few days ago, the
question was put to the writer: “ How do you account
for the fact that in so many cases in the present day
young men who have succeeded their fathers as manufac-
turers or merchants have run the business into the ground
in the course of a few months or years. Are they not as
competent as their fathers? Is the race degenerating?
Or what is the reason that the new generation are not as
successful business men as the old ?”

Before we reply to our pessimistic friend, we would
remark that his generalization is too sweeping; for it
would be easy to point out instances in which the sons or
successors of old firms have in the present generation
shown marked imnprovement upon the business manage-
ment of their fathers or predecessors, and have lifted old
and moribund businesses out of a rut and made them suc-
cessful to a degree not known before. Nevertheless, it is
not to be denied that in very many cases both of retail
and wholesale concerns or factories, the administration
has not only not improved with the new blood put into it,
but has either collapsed altogether or continued in a dead-
and-alive condition. _

Now to account for this is what we were asked. We
reply that, for one thing, numbers of business men do not
recognize the changed conditions of business in late years;
or if they did, they delayed or refused to conform to them.
The accustomed currents of trade, its methods, its terms
even, have undergone changes by reason of modern
invention and development, and also, it must not be
forgotten, by reason of the pressure of competition and
the whims of fashion. The ocean cable, the telephonas,
the stenographer, typewriter, the phonograph, all play
their part in modern business. And the men or firms wheo
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choase to ignore these helps, and attempt to get along
without them, are likely to fall behind in the race.
One does not need to go far, however, to find examples

of concerns whose business had been built up to promin--

ence by long years of patient toil and economy, but which,
when deprived of the experienced heads and hands which
had so built them up, declined and fell. This, too, in spite
of the employment by their newer managers of such
modern facilities as we have described. We must look,
then, for other causes of their non-success. It is undeni-
able that in many cases the old-fashioned commercial
virtues of economy, promptness, assiduity, regard for
truth, have not been exemplified by the newer generation
of merchants as they were by the old. They have too
often been replaced by extravagance, leisurely ease, cun-
ning and smartness. The younger men have not been con-
tent to work and plan and save, as their fathers worked
and saved. To take life easy and to have a good time has
often been their aim. Only rarely do we find the man or
men content to profit by the experience of those who went
before them. There is something in the rush and whirl of
modern ‘life which seems to unfit men for steady, plodding
application and to encourage rashness and the speculative
spirit.

Mercantile life is not an easy existence to-day any
more than it was twenty or fifty years ago, and we do not
need to conclude that younger merchants, who are * heirs
of all the ages,” are less clever than their forbears, because
not always succeeding as they did. Rather does it seem
that they do not give their whole-souled attention to their
business, cultivate the same saving habits, display the
same regard for the quality of their output or the charac-
ter of their establishment. Mere cleverness and dashing
enterprise are very imperfect substitutes for plodding care
of details and a high-toned regard for morality and pre-
cision in the conduct of mercantile affairs.

ANOTHER ASSESSMENT COMPANY TO
RE-ORGANIZE.

; We have seen a circular issued to its policy-holders

by the Covenant Mutual Benefit Association, of Galesburg,
Illinois, calling a meeting for December 28th, at the head
office, to consider the re-organization of the company.
The Covenant Mutual was founded in 1877, on the assess-
ment plan, and for a while levied but low rates on its
members. About 1880 the cost per $1,000 was declared
to be something less than $10; in 1889 it was placed at
only $12.g0. But in the year 1894, when the association
reached its highest membership of 45,322, the cost per
$1,000 had gone up to $15.66. Still the cost increased
year by year, and in 1898, when the membership had
declined to 33,122, had reached $20.17 per $1,000. Doubt-
less the further decline of membership this year and finan-
cial trouble looming ahead- has inspired the management
to call policy-holders together and ask, what must we do
to be saved ?

The circular refers to re-organization, and also men-
tions, as an alternative proposition apparently, that the
North Western Life Assurance Co., of Chicago, is willing
to take over the policy-holders of the Covenant Mutual
without medical examination. This is curious reading
when we remember what sort of shape the North Western
Life itself is in. That Chicago assessment concern (if we
do not mistake the company) had in 1891 no fewer than
58.2g0 members, and was charging them $14.67 per
‘$1,000. But it has been losing members by thousands in
succeeding years, and last year was down to 20,431 in
nmumber, while its assessment was very heavy, reaching

.

$24 per thousand. Here, surely, is a case of *‘out of the
frying-pan, into the fire,” since the North Western is in
the poorer plight of the two. Its eagerness to get new
members, and its recklessness on what terms, is seen in
the proposal to take over the Covenant Mutual certificate
holders without medical examination.

The company last named does business in Canada.

‘By-its last report, in the Ottawa Insurance Blue Book for

1898, it had in force in the Dominion 1,452 certificates for
a total of $2,345.500. There is in the hands of the
Receiver-General $54,000 worth of three per cent. Cana-
dian stock as a deposit for the behoof of clients of this con- -
cern in Canada. The company’s income for 1898 in this
country was $49.574; while its expenditure was $49,679,
no less than $41,860 of which was for death losses ; and
there was at the close of the year $12,500 of claims for
death losses still due and not resisted. At the same time
the new business of the company last year only reached
$119,625 under 101 certificates. Itis instructive to observe
that the terminations of certificates in Canada during
1898 amounted to no less than $1,340,000 under 637
certificates, Of these, 22 for $40,000 were by death ; g for
$23,000 by removal; 25 for $100,000 by surrender ; 581
for $1,177,000 by lapse.

In the face of this showing, and what we have already
said above, can it be wondered at that it is found necessary
to “ re-organize " the company ? The certificate holders of
the Covenant Mutual will find, we think, whether they
agree to amalgamate with the Chicago concern or not,
that the assessment system, under which both companies
have been carried on, is unsatisfactory and disappointing.
Better far if they had insured in a trustworthy old-line life
company and paid a reasonable premium. These cheap
concerns are attractive at the start; but they are liable to
¢ play out ” at the very time when a man reaches middle
life or is growing old, and when he looks to receive profits
in his life time, or for his representatives to receive cer-
tain benefits at his death, for the money he has
faithfully paid in year by year. Unhappily, in the case of
assessment companies, he does not receive profits, nor can
his family depend upon the face value of his policy in case
of death.

SOUTH AFRICAN RAILWAYS.

Some interesting information on the subject of the
South-west African railway agreement is given in the
London Times of 24th inst. We quote below the bulk of
the article : —

“ We understand that the provisions of the agreement
signed in Berlin on the 28th ult. between the German
Government and the British South Africa Company con-
tain important stipulations clearly pointing, as we indicat-
ed at the time, to the probability of the ocean terminus of
the new railway being .located not on South German
territory but on Portuguese territory to the north of the
German colony—i.e., in Great Fish Bay. These stipula-
tions provide for the transit dues to be levied on goods im-
ported across German territory, into Rhodesia, and, whilst’
it is agreed that if the ocean terminus of the line is on
German territory goods shall be landed free of all Custom$s
duty and subjected only to transit dues not exceeding 3
per cent. ad valorem, it is specifically provided that in the
event of the ocean terminus being on Portuguese territory
the transit dues to be levied on German territory shall
not exceed 1} per cent. ad valorem, should Portugal levy
a transit rate which together with such German dues
would amount to or exceed a total rate of 3 per cent.. OB
goodsin transit through the German and the British spherés




THE MONETARY TIMES

TAT

———

© e ——

the dues chargeable in each sphere shall be the same and
shflll not together exceed 3 per cent., and on the same
Principle it is intended that goods landed at a port in
Portuguese territory and conveyed across the Portuguese,
German and British spheres shall be subjected within each
Sphere to equal rates, which shall not, however, in the ag-
8regate, exceed the same maximum of 3 per cent. But in
the event of Portugal levying a higher transit rate than that
contemplated by Germany and the British South Africa
COmpany, these two, at any rate, bind themselves not to
levy within their respective spheres transit dues exceeding
I per cent. The transit dues leviable on imports shall
also be applied to exports.” It is to be noted that the

‘Tates mentioned in the agreement are maximum rates, the -

German Government and the British South Africa Com-
Pany remaining, of course, respectively free to levy lower
Tates or to dispense with them altogether each within its
Own sphere. The conclusion drawn by the Times is that
1t may, therefore, be confidently assumed that the two con-
tl'ﬂf:ting parties look for an arrangement with Portugal
Which shall enable them to use Great Fish Bay as the
terminus of a new South African railway system on the
Atlantic. “A line connecting the Transvaal through
‘Rhodesia with Great Fish Bay would give the great min-
Ing centres of the South African gold industry access to
the ocean at a point some 1,300 miles nearer to Europe
than Cape Town, and, on the other hand, passing diagon-
_ally through German South-West Africa, it would give an
!mmense impetus to the development of the German
Possessions, and especially of the mineral wealth which
the north-western territories are believed to contain.”

MONTREAL HAPPENINGS.
EDITORIAL CORRESPONDENCE.

. Wandering about at will to see the sights, or being guided by
Tesidents to view the things best worth seeing in modern Mont-
Teal, one can fill in many afternoons pleasantly and profitably.
If. with incautious warmth a visitor should chance to express a
Wish to see anything or anybody in particular, some loyal resi-
dent is sure to afford the opportunity—for, while one does not
€Xpect enthusiasm from business men in business hours, he is
8ure to find in Montreal citizens who will show him round at any
hour with a civility that is often generous.

It was my good fortune to be whirled along, in cab or car,
to see memorable sights, from the great electrical works at
La?hine to the huge asylum of St. Jean de Dieu, from the Vic-
teria Bridge to Sohmer Park. Many of the streets are shame-
fully muddy, it is true—even asphalt does not get rid of this—

ut one must expect mud in November. And tramping along
the harbor front, from the New Victoria Bridge (opened to
vehicles and pedestrians on 1st December), to the wharves at

.M;ilsonneuve, there was often need for rubber boots to the
ankles,

Nothing that this great city has to show to-day is more im-,

Portant to Canadian mercantile interests than the harbor works
Bow being prosecuted. And nothing, I feel sure, will prove of
8reater interest to intelligent readers of The Monetary Times
an a reference to them. Therefore I shall devote most of this
letter to a brief resume of the subject. By an Act of June, 1898,
€ sum of $2,000,000 was authorized to be advanced to the Har-
Or Commissioners to enable that corporation “to complete
¢ works now in progress and to construct any further works
Tequired in Montreal harbor.” And $750,000 of this sum was
to0 apply on works, including the building of a dry dock “ below
St. Mary’s Current,” that is, at the eastern end of the harbor,
Commonly known as Maisonneuve. But by a subsequent Act.
02-63 Victoria, Chapter 36, the sum of $250,000 was substituted
Or the $750,000 mentioned above for eastern end improvements.
h?t is, half a million dollars is allotted the works at Windmill
+oint Basin and Wharf, which front the mouth of Lachine Canal.
Now let us see what has been and is being done with this
Money. Of the three high-level piers planned for the western
bor, one is built, opposite Jacques Cartier Square, 825 feet

long, 300 feet wide, and 28 feet above the water, which is here
dredged to a depth of 32 feet. Practically this pier was all built
in 1899, though actually begun in September, 1898—a rapid piece
of work, and a good one. The other two piers, one of them
opposite St. Lambert Hill, and the other opposite the
Custom House, will be 1,000 feet long, 300 feet wide
and 28 feet above the water, which is 32 feet in depth. The whole
of the wharves connecting with these piers and extending threg~
quarters of a mile from Canal basin No. 1 to below Bonsecours
church, will be rebuilt and raised to the level of Commissioner’s
street, thus doing away with the present ramps, up and down
which for these forty years excited carters have thrashed and
cursed their heavy-laden horses to and from the low-level
wharves. The reasons for such extensive alterations are the in-
crease in size of ocean steamers visiting the St. Lawrence from
say 6,000 tons in 18go to 10,000 tons in 1899, and 12,000 tons in
1900, and the need of deeper water, larger piers, broader basins,
to accommodate them, as well as a raising of the level of trans-
shipping operations in ordcr to avert too frequent handling be-
tween train and ship.

But this is not all that has been done or projected in con-
nection with the improvement of Montreal harbor. And I com-
mend the foregoing, and what follows, to the attention of those
who have alternately been abusing the Government and the
Harbor Commissioners for “ a do-nothing policy ” in respect of
the harbor and the canal terminals. Inside the protection of the
admirable guard pier, which runs down stream at right angles,
nearly, to the Victoria Bridge embankment at Point St. Charles,
is being built a wharf to form the eastern boundary of Windmill
Point Basin; 800 feet of this is already completed, 300 feet
wide, with a depth of 25 feet, and on it the Dominion Coal Com-
pany, of Cape Breton, has erected huge steel chutes to elevate -
coal from the holds of steamers and deposit it on the wharf or
in railway cars. It is to be continued, probably, 2,100 feet farther
down stream with a width of 300 feet, and will be available for
the grain trade. The Buffalo Syndicate, composed of Mr.
Harvey D. Goulder, Mr. W. J. Conners and other western gen-
tlemen, some prominent Toronto ones among them, have asked
for 2,000 feet of space here for grain storage and handling; and
they also ask for 1,200 feet, being the lower portion of Windmill
Point completed pier, on which to erect g first-class steel or
combination elevator of 3,000,000 bushels capacity, and first-class
modern freight warehouses. at a cost of $1,100,000. In the first
season after sufficient depth of water has been provided at Port
Colborne, Welland Canal, the Syndicate says there will be
transported to Montreal 25,000,000 bushels, and in subsequent
seasons 35,000,000 bushels of Western grain bound seaward.
Although proposals from six other firms or companies were laid
before the Harbor Commissioners with reference to wharfage’
space desired, the Buffalo Syndicate was the only one prepared
to go on at once with construction work. The principle of the
Syndicate’s offer, to bind which $200,000 has been deposited,
was therefore accepted and a meeting is to be held to-day to
discuss details. It looks, therefore, as if this body of American
and Canadian capitalists would get the opportunity to disburse
in Montreal Harbor the $4,000,000 or more which their extensive
grain-handling operations will cost. And it is important to ob-
serve that they agree to employ, so far as possible, Canadian
workmen and Canadian ship-builders. What the Canada At--
lantic Railway, the Prescott Elevator Company, and the Mont-
real firms or companies already in the trade will do remains to
be seen.

Space will not permit me to do more at present than men-
tion the new high-level stone revetment wall, with concrete.
foundation, starting south of Prince street, which already re-
places in part, and is jntended to replace entirely, the wooden
“ dyke,” which for a dozen years has kept the spring high water’
of the St. Lawrence from inundating the city, but which is now
rotting away. I must, however, express my thanks to the Har-
bor Commission, who through their chairman, Mr. Robert.
Mackay, afforded me opportunity to see, at close hand, by means
of a tug and the welcome guidance of Mr. Kennedy, the har-
bor engineer, the works under way from Windmill Point to the
foot of the Cuirrent, and the ponderous machinery with which
they are being carried on. So greatly are these appliances im-
proved, Mr. Kennedy tells me, that twice as much has been done
in 1899 as in any other year in deepening water, and in con-
struction work. ’



748

THE MONETARY TIMES

Although the harbor is now practically deserted, the :
navigable season being closed, with, however, no ice nor even
snow, there is much activity in the city. Factories of all kinds
are busy—the huge factory of the Dominion Cotton Company
was a blaze of light from end to end as I passed it going down
the river at 5 p.m.—and there is much building going on. The
McIntyre warehouse in its new form, since the fire, is completed,
and the large eight-story structure of Greenshields, Son & Co.

looms up finely as scen from the Mountain top. The new build- |

ing of the Merchants’ Bank of Canada promises to rival in

height the Canada Life building. The “Star” and “La |
Presse ” will have handsome offices, too.
Montreal, 4th December, 1809. J. H. '

MONTREAL HARBOR IN 1899.

While in some respects there has been very great activity
in the harbor of Montreal during the season which closed last
week, 17,822 craft having passed through Lachine Canal locks,
the aggregate tonnage of the harbor was not so great as in the
previous season. Navigation opened on April 24th for river
craft, but it was not until April 27 that the first ocean vessel,
steamship “ Dominion,” arrived in port. From that date until
November 29, there arrived in port 801 vessels, consisting of
772 steamships, 7 barges, 3 brigantines, and 18 schooners. This
is a decrease, as compared with last year, of 67 vessels and a
decrease of tonnage of 66,461 tons. The number of vessels, and
their tonnage, which entered the port of Montreal for the years
1898-9 was as under:

Vessels. Tonnage.

180 L i 868 1,584,072
1800 tn'iiiieiiiiiiieiee tiaeaaaa 801 1,517,611
Decrease for 1899............... 67 66.461

The coastwise steamers, however, increased. In 1898 there
arrived in the port 330 vessels with a tonnage of 348,500 tons,
while this year there arrived 344 vessels, with a tonnage of
402,325 tons, being an increase of 14 vessels, and 53,825 tons.

The grounding of the “ Parisian” and the “ Gallia,” the
delaying of the “ Bavarian,” the wreck of the “ Scotsman,” and
the diversion of a number of steamers taken as transports for
South African war purposes helped to lessen the ocean tonnage
of the port. So did the discrimination of marine underwriters
against the Gulf of St. Lawrence by high rates on hulls. Add
to this ‘the decline in shipments of lumber seaward from
200,000,000 feet in 1898 to 248,000,000 feet this year. On the
other hand imports of coal from the Maritime provinces in-
creased by 86,818 tons. The figures in detail of the leading
lines running to the port for the years 1898-99, are thus given
by The Gazette:

R. REFORD & CO., LTD.

__[899—. —-1898—

Voy- Ton- Voy- Ton-

ages. nage. ages. nage.
Thomson line ........... 50 102,802 62 121,753
Donaldson line .......... 36 88,002 33 77,631
Lord line ...... s 15 30,835 e e
Outside steamers ........ 4 6837 .. ...
Total .............. 105 229,466 95 199,384

ELDER, DEMPSTER & CO.

——1899—— —1898—

Voy- Ton- Voy- Ton-

. ages. nage. ages. nage.
London service .......... 23 65,001 28 84,719
Bristol service .......... 29 93,844 30 96,485
Liverpool service ........ 17 46,771 e e
Outside boats ............ e e I 21,0600
Totg‘l .............. 69 205,616 - 60 202,203

JOHNSTON LINE.

——1890— —1898——

Voy- Ton- Voy- Ton-

ages. nage. ages. nage.
To Liverpool ........... 22 64,200

78,174 24

ALLAN LINE.

—1899— ——1808——

Voy- Ton- Voy- Ton-

ages. nage. ages. nage.
Liverpool service ....... 26 80,916 29 85,108
Glasgow §ervice .......... 19 37,110 34 85,340
London ........cccu. ... 28 69,909 33 72,786
Total .............. 73 187,935 96 243,234

MCLEAN, KENNEDY & CO.

——1890— ——1898—

Voy- Ton- Voy- Ton-

ages. nage. ages. nage.
Head line ............... 27 65,841 32 75,413
Holme line ............. 17 25,623 13 15,757
Tramp steamers ......... 22 36,351 39 82,520
' Beaver line Asso. steamers 3 7975 . eh veeens
Total .............. 69 135,790 84 173,600

D. TORRANCE & CO.

—1899—— ——1898——

Voy- Ton- Voy- Ton-

ages. nage. ages nage-
Dominion line .......... 30 109,303 39 140,583
Furness line ............. ..  ...... 15 32,024
Total .............. 30 fog,3o3 54 172,607

FURNESS, WITHY & CO. '

—1899— ——1898——

Voy- Ton- Voy- Ton-

ages. nage. ages nage.
Manchester line ......... 15 43,029 19 23,022
Hamburg-American line... 10 20,979 ceenee
Furness line ............ 9 23,337 e ieeees
QOutside vessels .......... 3 2,233 3 5,628

Manchester Importer, from
Quebec and Three Rivers 1 2538 .. ...
Total .............. 38 92,116 22 28,650
LEYLAND LINE.

—1899—— ——1808—

Voy- Ton- Voy- Ton-

ages. nage. ages. nage.
To Antwerp ............. I 20,991 .. ceeeee
To Liverpool ............ 14 40,334 .. ceees .
———— —_— R
Total voovvvrvnnnn.s 25 61,325 Ceres

It is thus seen that 401 voyages were made to Montreal
harbor by regular lines of transatlantic vessels, whose aggre-
gate tonnage was 1,031,766. Besides these there were 29 tramp
steamers of a tonnage of 45,421.

The customs receipts from the 1st of May to the close of
navigation a year ago were $4,922,552, while during the same
period of 1899, the sum of $5,390,136 passed into the exchequer
of the country, to the credit of the customs duties at Montreal,
an increase of $467,584, during the seven months.

The rates of freight for transatlantic transport between
Montreal and British and continental ports were not satisfactory
to shippers generally in 1899, which is another reason, perhaps,
for the lessened tonnage of the season.

FINANCIAL MATTERS.

A Canadian banker, resident in one of the United States

cities, sends us, under date December sth, the following letter
on the subject of the Ville Marie Bank: “I would like to make
a few observations on the very interesting article in your last
issue respecting the above bank: It was well known for many
years that La Banque Ville Marie carried $250,000 of its oWR
stock, which the Finance Department at Ottawa should have
compelled them to wipe out by charging the amount against
*Other Assets’ in which notes, etc.,, representing the stock
was carried, but with the red tape existing in the Government
departmerits they not only neglected to do this, but objected t©
it when the bank wished to do it.

——
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“ With the misdoings of the staff I do not care to deal, but
would say they are common in all mismanaged institutions,
€specially when several members of one family are at the head
of it or employed in it, in responsible positions. Mr. Weir is not
the only manager who took credit in profits for supposed loss
on circulation—a practice which cannot be too severely con-
demned. In the first place there is not nearly so much circula-
tion of banks lost or destroyed as is supposed. Actual test has
demonstrated this, and in the next place the lost circulation or
unclaimed deposits of a bank in case of liquidation must be
turned over to the Government within three years of the failure.
This is a very wise provision, as the Governmen_ thereafter be-
Comes responsible to the holders and the reflection of any loss
occurring on-the bills of Canadian banks is removed. They are
low always good.

“ There is one point which seems to have been lost sight of.
The Ville Marie bank has paid dividends for years when the
Capital was heavily impaired. This is illegal, and the drectors are
Dersonally responsible to the shareholders for all such.

“ CANADIAN.”

When stupidity is added to cupidity on the part of custom-
ers, the financial fakir gets in his easiest work.: The success of
the “ Franklin Syndicate ” in New York is a case in point. Here
az: irresponsible young man named Miller offered ten per cent.
2 week interest on deposits, and thousands of people—mostly
Poor people, unhappily, but not all—rushed to plank down their
Money. Hundreds of thousands of dollars were placed with this
Scallawag, The respectable press warned people against the
scheme, but in vain. As the New York Herald puts it they were
Warned of the certainty that the proverbial “ fools and their
Money ” were being parted at the Miller residence and office.
“The banks heard of it and threw the young man out, meta-
Phorically, neck and heels, and the fact was published in the
Newspapers. Even the church which he attended took a hand in
to utter warnings. What was the result 7 A mob at the door
of the syndicate to demand their money back ? Not at.all. A
Breater crush than ever of depositors, after that golden-hued
Will~o’~the-wisp, 520 per cent.! As long as that sign was hung
out as the bait there were gudgeons to be caught.” Eventually,

iller was indicted for conspiring to procure money under false
Dretenses, and a warrant issued for his arrest. The end of the
8ame was bound to come, and the doings of the Franklin Syndi-
Cate are over. But the wonder is that the game lasted so long
and that so many dupes were found to plank down good money
Against the loaded dice of vain promises.

The following communication, signed by the mayor and
hairman of the Finance Committee of the city of Brandon,
'an., has been mailed to the city’s creditors: In accordance
With a resolution passed by the council on the 22nd of Novem-
ber we beg to submit the following: About eight weeks ago we
Mailed you a circular letter setting forth the financial position
of the city of Brandon, and offering a reconversion of its in-
debtedness by the issue of new debentures payable in fifty years,
and asking that accredited representatives be appointed to con-
€r with us and ascertain for themselves as to the correctness of
'¢ statements in aforesaid circular, with a view to a settlement.
iNce no action has been taken except to continue suits against
e city, we wish to point out that such a course on the part of
Our creditors can only have one effect, viz., impair the security
“0‘{'1 held by the bondholders. The step we have taken was not
arrived at hastily, but after several years of earnest consideration,
Very much regretting the necessity for such a course, but feel-
Ing that matters were constantly becoming worse. Possibly our
Creditors may feel a certain encouragement in continuing suitd
3gainst the city, since we have paid judgments re December,
coupons; but the reason for so doing was the fact that the

1‘ levy provided for those amounts. This year matters are
fhf?erent. We have not levied for a single dollar of interest, and
% is not our intention to pay any more interest until we have
2 meeting with our creditors, when we have the hope that our
financia] difficulties can be arranged. ' We would further point

- Out that if the present course of issuing writs is pursued, it will

“"dOl.lbtedly force an early resignation of the council, and we
ake it this action will not be desired by any one concerned.

Miss Maude McMahen, of Toronto University, daughter of
y T. McMahen, of London, Ont., succeeded in winning the
ankers’ scholarship, value $70, at the recent examination.

We learn from The Glasgow Herald of November 2oth
that the Cotton Machinery Trust has a capital of £100,000 in
ordinary and deferred shares of £1 each. The present issue con-
sists of 75,000 ordinary shares (for which subscriptions are in-
vited), and 2,500 deferred shares (which are taken by the direc-
tors). The company is formed for the purpose of conducting
operations in connection with the purchase and sale of machinery
for spinning and manufacturing textile fabrics, and to finance
such transactions, and generally to carry on the business of a
trust company. The prospectus states that a wide field exists for
business of this character, and the directors are confident of a
considerable and an important trade.

TRUST AND LOAN COMPANY OF CANADA.

The last report of this long-established mortgage loan com-
pany makes very agreeable reading. It was submitted at the
semi-annual meeting, held recently in London. The net profits
are shown to have been $67,496.48 in the half-year ended with
September last. This is $17,196.61 more than those of the
previous half-year, which were $50,200.87. Out of these profits
the usual dividend at the rate of 6 per cent., and a bonus at the
rate of 1 per cent. per annum, have been paid, besides carrying
to the reserve fund a sum of $10,023.24, and leaving a balance of
$2,114.92 to the credit of next half-year, which with $56,747.38
carried forward from previous half-years, leaves the comfort-
able total of $58,862.30 at the credit of the current half-year’s
account. During this period $12,250 has been written off for loss
on securities realized in Canada, and a much larger sum for de-
preciation of investments held in England.

It is a pleasure to note, that the first loaning company which
ever did business in Canada is still able in these fierce days of
loaning competition to present such a satisfactory statement to
its shareholders, and this in spite of its very conservative finan-
cial methods of doing business. For nearly fiity years this com-
pany has played no inconsiderable part in the higher develop-
ment of Ontario and its people, and the Trust and Loan Co.
enjoys in Canada to-day, as it has hitherto done, a reputation
second to none amongst institutions of a similar character, for
honorable dealing and careful management.

TO CORRESPONDENTS.

G. E. C, Kentville—The suggestion has our attention, and
tnay be acted on later. We have always deemed the general
subject one of immediate and growing commercial interest,
which is our reason for giving it so much consideration.

Proctor, Montreal.—The company does the sort of busi-
ness you state, but we understand declines the particular kind of
risk mentioned by your friend. You might write the company’s
head office on the subject. )

A.G. B, Ottawa.—We have no further particulars in the
matter than you may find in the Blue Books. As to your sec-
ond question, an answer to it may most easily be found by ad-
dréssing the Provincial Secretary at Toronto. On page 6 of
the report of the Secretary and Registrar, the cost of letters
patent is set forth, ranging from $10 to $400 per company. The
appendix contains a list of companies incorporated in one year,
as well as of those which have increased their stock or extended
their powers.

INDUSTRIAL ITEMS.

The United Electric Co. are installing a complete arc and
incandescent lighting plant for the Harriston Pork Packing -
Co., Harriston, Ont., and the firm of Shaw, Cassils & Co,,
Bracebridge, tanners, have placed an order with the United
Electric Co., Ltd., for a 40 h.p. multipolar motor. The same
company recently supplied John Bertram and Sons, Dundas,
with two slow-speed multipolar motors for direct gearing to
large iron working tools, and the McClary Mnfg. Co., Montreal,
have installed one of their motors. The corporation of the town
of Mitchell has recently purchased a direct-current incandescent
dynamo from this company.

The Royal Electric Company, of Montreal, and the Water-
ous Engine Company, have secured the contracts for the new
electric light service to be installed at Greenwood, B.C.
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It has been understood that if the Conners’ syndicate got the
privileges it asked for, Mr. Brown, one of the largest grain
shippers in Boston, would open an office in Montreal next year.
As the Harbor Board and the Buffalo syndicate have come to
an agreement, it may be expected that next season Mr. Brown
will contribute his quota towards augmenting the trade of the
port. It is understood that the syndicate will at once give out
contracts for the building of a number of vessels for grain trans-
portation. The Bertram works, at Toronto, will probably be
given all it can do.

The annual meeting of the Metal and Hardware Associa-
tion, Montreal, was called for Wednesday. Officers will be
clected, and among other things to be discussed is the ques-
tion of the recent advance in railway freight rates—the aboli-
tion of commodity tariffs and the charging of freight at class
rates.

TEXTILE CENTRES.

The Glasgow Herald of 25th November gives the following
about English textile markets:

BraprorD.—The wool market yesterday was wholly satis-
factory both in tone and events. The excitement has gone
down, but it has left matters on a solid basis of improvement,
and with a tendency to still go forward. There is practically
nothing in the market which is not in a somewhat better posi-
tion than it was last Monday—better to sell if not actually
dcarer to buy. Users are coming into the market in greater
numbers, though they buy somewhat sparingly. Values may still
be expected to move upwards, and whilst this is no doubt
especially the case in regard to fine and medium crossbreds, the
stronger sorts of crossbreds are now coming more in favor.
Kent wools and Irish and Shropshires and Downs are selling
more freely and at better prices, and all other kinds of English
wools are feeling the stimulus of the improved business in greater
or less degree. Mohair is finding a steady market, though
quotations are not actually dearer. The yarn trade shows no
new feature, except a hardening of the attitude of spinners. Two-
fold forties are perhaps the best-placed sorts in regard to the
general advance. Spinners of merinos are not taking much

_ new business, they being full up for a long time to come, and
wanting prohibitive rates for any more business. The piece
trade continues good.

MAcCLESFIELD AND DistriCcT SiLK.—In all branches of the
Macclesfield silk weaving industry there is a continuance of full
activity—a circumstance which has not been known to very
many of the present younger generation of silk weavers.

The flourishing ‘state of the current trade is, however, more
marked in the power-loom branches, where, notwithstanding the
fierce competition of America and other countries, Macclesfield
fabrics have been expressly preferred, and ordered in very con-
siderable bulk. All round the run is on the light and ornamental
article, and this is fortunate for the maker with the present high
value set on the raw material. Dressers, dyers and finishers are
only moderately employed. If the current demand had been for
heavy goods these respective branches would have been as busy
as the weaving departments are. An excellent report is given by
Congleton manufacturers of their state of trade. Most of the
available labar is employed. Some particularly large orders have
‘been secured for all classes of goods, and to keep pace with the
out-turn in the weaving sections of the trade dressers are work-
ing overtime. The general industry at Leek remains in a very
satisfactory state, the ornamental branches in chief turning out
" a large quantity of goods for home and abroad. Cheadle orders
for specialties are not showing the expansion of those concern-
ing Leek, but the district along with parts of Derbyshire and
Yorkshire are entering into the general prosperity of the trade.

MANCHESTER.—The movement in the home dry goods trade
this week continues steady. The woolen branches con-
tinue to be affected by the substantial rise in raw material, which
is greatly increasing the cost of production to clothiers. Black
mohairs are spoken of as likely to meet with a good deal ot sup-
port during spring for dress purposes, partf;' because of the ad-
vance in silks, for which it is believed they may be largely em-
ployed as a substitute. Goods made from merino wool must be-
come much.dearer, as from all quarters the reports as to the
scarcity of the material are confirmed. The New South Wales

.
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| flocks are not only smaller in number, but the fleeces are com-

paratively light. . . The position of cotton has consider-
ably affected the cost of production in the large and growing
shirt manufacturing industry, which has reached important
dimensions in *Derry and in various parts of Great Britain. Al-
though linen does not form an important item now in the shirt
manufacture, it is much dearer, so that the shirt houses are
caught at both ends. Th:re has been a considerable falling off
in the ready-made clothing business with South Africa, but as a
set-off there has been more activity in quarters catering for the
supply of cloth for army purposes, such as khaki. This is a ma-
terial likely to be used extensively by the public in a modified
form, as it has received a splendid advertisement from the fre-
quent references made to it since the commncement of the war-
. . . Thereis, on the whole, a heavier movement on United
States account, and the dry goods trade so far this year compares
favorably with that of 1898. Shipments to some of the Central
American States are, however, rather unsatisfactory, and dis-
quieting rumors are current concerning one important market.
NortingHaM LAcCE AND Hosiery.—There are few or no
changes to report in connection with our chief local trades this
week (November 2oth). The plain departments continue busy,
and all machinery manufacturing nets and tulles is well employed.
Rates continue very firm. In the millinery lace departments
some improvement is to be noted. Valenciennes, torchons, Mal-
tese, Irish guipures and Brabant’s are all selling steadily, Some
good orders have been placed for heavy crochet and warp laces.
The silk lace departments are depressed, but a fair business is
doing in veilings. Curtains and window blinds are in good de-

mand, and prospects are cheerful, though competition is very -

keen. The hosiery sections are, on the whole, busy. Merino,
cashmere and natural wool goods of all kinds sell freely, but the
cotton departments are q‘uiet. Little alteration in yarns. Brown
nets in good demand, and rates firm.

FOR GROCERS AND PROVISION DEALERS.

Simcoe is to have a pork factory.

Carvell Bros., of Charlottetown, P.E.I., have this autumn
loaded 113,400 bushels of oats and 7,900 bushels of potatoes fof
Nova Scotia, Cape Breton and Newfoundland ports.

A Paris cablegram of Saturday says that negotiations are
being opened with the view of allowing Brazil a reduction of
about ten francs on the tax on coffes, on condition that French
products shall be given the most-favored-nation treatment
Should the negotiations fail, the maximum tariff is to be applied
to Brazilian coffee.

From a paper upon the development of the Ceylon tea trade,
read the other day in London by Mr. John Ferguson, of
Colombo, before a meeting of the Colonial Institute, we lear?
that the export of tea there began with 23 Ibs. in 1873; in 1879
it was 100,000 Ibs.; in 1889, 34,000,000 Ibs., and in 1899 will prob-
ably be 125,000,000 Ibs. About 380,000 acres are now cultivated
in Ceylon, and the fixing of the value of the rupee at 1s. 4d-
was really a blessing in disguise, as it discouraged planters
from over-production.

In Minnesota there are published periodically bulletins Of
results of analyses of articles of food, with the manufacturers
names. The plan is commendable, in the opinion of an Amer”
ican journal, as the publicity affords the retailers protection by
making them acquainted with the adulterated goods as well as
the pure brands, and at the same time arouses the manufac”
turers to the necessity of protecting their reputation in futur¢
“ It is a better plan than desultory prosecutions which make the
retailer a target.”

The Canadian Inland Revenue Department has noticed the
frequency with which illness, attributed to the use of cann¢
goods is mentioned in the daily papers. And as the use of
these foods is on the increase it proposes to ascertain the facts
so as to safeguard the health of consumers. To this end it h‘fs
issued a circular to all medical practitioners in Canada asKing !

any cases, and what cases, of illness have occurred from this

cause; whether these pointed to metallic or ptomaine poisoning’
whether imperfect sealing of tins had to do with the iliness:
and what suggestions they can give as to improving tinn€
food stuffs.
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The total shipments of Sultana raisins from Smyrna to Oct.
26th, according to mail advices, amounted to 1,110,166 boxes to
all parts, against 773,544 boxes for the same period in 1898 and
903,720 boxes in 18g7. It is reported that the crop is turning

out larger than was expected at the commencement of the
Season.

It is estimated that nearly 3,700 beef cattle and many sheep
Were this fall conveyed to Sydney and North Sydney, where
they were slaughtered. The cattle are principally the product of
Inverness, and some from Victoria county. The beef is dis-
Posed of by local butchers to the nearby markets—North
Sydney Herald.

Professor Robertson has cancelled the contract of Mr.
Bloomingdale for hay for South Africa for the British Govern-
Ment, because he was found packing musty hay. The hay is

. being supplied by Canadian dealers, .amongst them being

Cloutier Brothers, of Crysler, Ont., and Noisseau Brothers, of
St. Hilaire, Que. As already stated, Mr. W. B. Scarth, Deputy
Minister of Agriculture, will accompany the hay to South Africa.
Messrs. Tarrant, Henderson & Co. in their Colombo tea
Market report, dated Nov. 6th, say: “ Total number of packages
offered during October, 36,423, equal to 2,866,757 Ibs.; ditto.
Same month last year, 30,595, equal to 2,354,105 Ibs. Since Jan-
vary 1, 1899, 406,721 packages, equal to 31,891,603 Ibs.; ditto.
Same time last year, 382,094 packages, equal to 30,008,262 lbs.
Market has been very irregular throughout the month, but com-
mon teas still command attention, and prices at the end of the
Month for this class closed firm. Medium teas are not so much
Sought after, and indications seem to point to lower prices for
this grade. Fine teas remain firm. Quality generally good.
Weather has been wet throughout the month. Exchange firmer.”
The Louisiana Planter says of the sugar crep: * All our
advices this week indicate the satisfactory progress of the grind-
ing season, and its termination on a number of plantations.
Enough rain has now been had to fill such requirements as ex-
isted, and yet the weather has not been in any respect unfavor-
able for the economical harvesting of the crop. That the sugar
Output will be extremely short compared with an average year
is now fully apparent, and the canes, while yielding very well,
have not been of the extraordinary sweetness predicted in
October, owing doubtless to the freeze of November 3rd, and
the warm weather which prevailed for some time thereafter.

IN THE DRY GOODS STORE.

Quotations for undershirts and drawers have been with-
drawn by some of the Canadian mills.

Advances are announced in several lines of domestic cotton
fabrics. Apron ginghams are scarce.

Furriers in the Canadian cities are pleased at the long-de-
layed advent of cold weather, and find some goods moving out
of stock which they feared might have to be carried over.

. Our Montreal correspondent writes that he has this week
been shown a number of European letters by latest mails, which
all speak in very emphatic terms of the great stiffness of price
and tendency to further advance in all textiles. A large silk
Manufacturer writes that silk yarns have already advanced 30
Per cent. from lowest point, that further advance of from 1o
to 15 per cent. is looked for, that nothing like the conditions now
existing have been known since the American war. Numerous
letters from European dress goods men all enlarge on the high
Prices prevailing, the difficulties of filling orders, and as one
letter puts it, “ There is no means of anticipating where the ad-
vance in prices is going to stop.”

INSURANCE MATTERS.

We hear with pleasure that Mr. Frank Sanderson, Toronto,
the actuary of the Canada Life Assurance Company, has re-
ceived the honor of election as a feHow of the Royal Statistical
SOciety of London, England.

The Halifax agent of the Standard Life Company tells us
that a considerable amount of life assurance has been effected
there this year. “The competition is very keen, but it is the
Same everywhere. The large fires at Bridgewater and Digby in

the early part of the year, together with others of more or less
consequence, have for many of the fire insurance companies
spoiled the year’s record in this province, but since the beginning
of June (he writes in November), we have had a comparative
rest from fires. It is hard to tell what the remainder of the
year may bring forth. Your paper is always read with interest.” v
The Canadian Life Managers’ Association held its annual
meeting yesterday in Toronto, and afterwards the members in
attendance sat down to a banquet. At the banquet Mr. A. G.
Ramsay, president of the association, was presented with an
illuminated address, handsomely bound in morocco. The pre-
sentation was made by Mr. Henry Sutherland, secretary of the
association, and Mr. Ramsay replied in suitable terms.

A serious fire gutted the factory in Oshawa of the Mec-
Laughlin Carriage Company, on Thursday morning last. Only
the walls are standing. The crowd succeeded in saving several
thousand dollars’ worth of stock. The workmen worked hard
and with a will, and many had to run to get out. One man was
pushed out of an upstairs window and broke his leg. The fire is
the largest that ever happened in Oshawa. Enquiry at several
fire offices fails to secure any definite statement of the loss. The
insurance is $70,000, in British and Canadian companies.

A new fire alarm system has been installed for the corpora-
tion of Harriston by the United Electric Co.

—Dividends have been. declared for the current six months,

ending 31st December, 1899, by the following mortgage loan
companies:

Rate .
Name. per annum. ‘Payable.

London and Ontario Investment....6 per cent. 2nd Jan., 1900
Freehold Loan Co........cocuueu.. .6 per cent. 2nd Jan., 1900
Canada Permanent ................ 6 per cent. 2nd Jan., 1900
Hamilton Provident ............... 6 per cent. 2nd Jan., 1900
Western Canada ................... 6 per cent. 2nd Jan., 1900
Canada Landed and Nat. Inv. Co...6 per cent. 2nd Jan., 1900
Huron and Erie Loan Co.......... 9 per cent. 2nd Jan., 1900
Trust and Loan Co................ 6 per cent

British Mortgage Loan Co......... 6percent.  2nd Jan., 1900

—A high grade of charcoal iron is being made by the Deser-
onto Iron Co. We are told that this company made, some
months ago, a shipment of 1,000 tons of their pig iron to Liver-
pool, the high quality of this charcoal iron having attracted the
purchasers. This company is now getting some ore from the Bel-
mont Mine in Peterboro county, which is a high-grade magnetic
ore, resembling Swedish. Why .cannot the Hamilton Blast
Furnace use some such iron as this and earn a larger bonus
than they are now getting for using American ore ?

—Since the lamented death of Mr. Hugh McLennan, it has
been generally supposed, by those in financial circles, that his
place on the board of the Bank of Montreal would be filled by
the appointment of either Sir William Van Horne or Mr. James
Ross. It now appears that the latter of these gentlemen has
been chosen a member of the board of that bank.

—A branch of the Bank of Montreal is opened at Sydney,
Cape Breton. It will be under the temporary charge of Mr.
William Turner, accountant of the bank at St. John, N.B.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, Dec. 7th, 1899, compared with those

of the previous week :

CLEARINGS. Dec. 7, 1899. Nov. 30, 1899.
Montreal...ccoesnesesaconnnnns $17,204,060 $14,922,448
Toronto..eeevenens cesereeneass 11,622,673 9,384,040
Winnipeg . ...c.ieiiiiiiiiiee 3,458,617 3,286,156
Halifax .....ooovieiianniio. 1,743,622 1,521,507
Hamilton ............ ceetanne 911,020 783,124
St. John ivvuiininiinnnnnn,... 804,812 572,283
Vancouver ......civvninna.... 1,289,912 850,507
Victoria ............ Cecentetns eeaeas 1451,020 -

$ ...l $31,771,085
Aggregate balances, this week, §.. ... .. ; last week, $5,082,602
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YOUNG ACCOUNTANTS MEET.

A meeting was held this week in Tor-
onto, by a number of enthusiastic young
accountants and others interested in the
formation of an association to further the
interests of students in preparation for
the examinations of the Institute of
Chartered Accountants of Ontario. Great
interest was shown by all those present.
A constitution was drafted, and a com-
mittee appointed to arrange a series of
meetings, at which subjects of general in-
terest to all will be discussed.

The following officers were elected:
Hon. President, George Edwards, F.C.A.;
Hon. Vice-President, N. Vigeon, F.C A ;
President, Spencer H. Over; Vice-Presi-
dent, T. H. Kilgour; Secretary-Treasurer,
A. H. Edwards. All accountants and
bookkeepers desirous of becoming mem-
bers of the association are invited to cor-
respond with the secretary, 28 Bank of
Commerce Building.

RICHELIEU AND ONTARIO
STEAMERS.

The works of the Richelieu & Ontario
Navigation Company, at Sorel, will pre-
sent a scene of unwonted activity during
the winter months. The company have
decided to carry out extensive repairs to,
and make a number of alterations-in their
steamers during the winter. The Mont-
real ferry steamers are all to be over-
hauled and the “Longueuil” is to be re-
built. The steamer “Hamilton,” which
has traded between Montreal and Hamil-
ton for some years, will have feather
paddles, which, it is stated, will add some
knots to her speed, while the regular
liners between Quebec and Montreal are
to be overhauled.

HOW TO UTILIZE SPOILED
GOODS.

A retail grocer supplies the Grocery
World with the following practical and
economical ideas for the utilization of
spoiled goods, which otherwise might
prove a dead loss to a retailer:

Stale flour, rice, grits, meal, buckwheat,
oats, corn, peas, and, in fact, all bulk
cereals, etc., can be pulverized or crushed
for poultry and stock feed and sold at
good prices. Cracker crumbs and broken
pieces can be ground (if fresh), in any
high-class coffee mill, enabling the grocer
to make his own cracker dust at a low
figure. Pepper, both black and cayenne,
if it has lost part of original strength,
should be mixed into poultry food, as it
is sure to make hens lay and ward off
disease. Ginger that has lost strength may
‘be used in making a cheap quality ginger
ale, as good or better than some now on
the wholesale market. Salt that has be-
come rancid and yellow from long use
on bacon can be sold for ice-cream freez-
ing, at ¥ or Y%-cent per pound. Residue
sugar found in the bottom of molasses
barrels, if boiled and treated properly,
will' make excellent syrup, and will sell
at a handsome profit as syrup, while it
would prove a waste as sticky colored
sugar. Brooms that are discolored and
ghop worn may be improved by dipping
in green stain, especially prepared to
give proper hue, at a trifling cost, Mack-
eral salt can be used for ice-cream freez-
ing. All paper cartons, boxes, jute bags,
etc.,, that come to your store on goods,
you can use to re-wrap and re-package
your goods in when sold, or in many
cases you can sell them straight out, or
use for fuel. Spices and extracts that are
not of sufficient strength to sell can be
worked into a medium or low grade
mince meat along with apples which have
had rotten sides and specks removed. Here
I may add, fruits of any kind on the eve
of decay can be assorted out, decayed

parts removed, and used in mince meats,
jellies, and apple or peach butter, etc.,
never selling or claiming such stuff to be
high grade, but selling at a medium or

; low price, often will not only let you out

even, but pay you a good profit for your
trouble. Rancid butter you sell at a re-
duced price to restaurants for cooking
purposes, and they will be glad to get it,
for in many cases it is not detectable.
Cabbage leaves, cheese crusts, sour mince
meat, spoiled fruits and tainted meat,
hay, soft pickles, rotten potatoes, spoiled
can goods, rotten nuts, and myriads of
otherwise worthless residue, you could
barter to your dairyman for his butter,
eggs or other product.

DOES IT PAY TO SOLICIT?

The disadvantages of soliciting (which
is an American term for canvassing or
“drumming”), are various. First, the
ordinary clerk or driver, who calls, will
sell only the staple goods on which is
the least margin of profit, and the time
taken by some of the soliciting clerks in
gossip is no inconsiderable factor of ex-
pense. The great evil of the system is
that the customers do their business with
the driver, and he, coming in contact
with the customer, more than with the
merchant, puts the storekeeper at a great
disadvantage, as the clerk can go to an-
other store and take a large part of the
former employer’s customers with him.
Again, the customer and storekeeper are
at a disadvantage, the first because he or
she does not see the new goods constant-
ly in stock, and second, goods that pay
a profit are kept on the shelf because the
clerk or customer will talk only of staple
goods.—Storekeeper.

Commercial

TORONTO MARKETS.

Toronto, Dec. 7th, 1899.

Boors AND SHOEs.—Trade is good, as
far as spring business is concerned. The
open autumn has somewhat injured the
distribution of goods for present consump-
tion. Within the week trade in retail
centres has shown some improvement,
and rubber goods, especially, have found
freer movement. From Leicester, Eng.,
November 20th: “The volume of busi-
ness in the boot and shoe trade is very
much above the average for the season,
and prices are very much firmer. The
sales of leathers of light tannage are very
large, and prices are extremely high, but
heavy leathers are sluggish. American
glove and satin hides, as well as French
and German calfskins, are a brisk trade.”

Dairy Probucts.—There is at the pres-
ent time a scarcity in butter, and dealers
say that not for some years has there
been such a shortage. The production in
Canada is fully as large as ever, but our
large exports to the United Kingdom
during the summer and autumn have ex-
hausted all the available supplies, and so
local consumers must pay, by way of in-
creased prices, for the advantage the
country has obtained as a large butter
exporter., Cheese shows improvement
and dealers here predict it will advance
in price. All holdings are regarded as
good stock. In regard to eggs, there is
little that is new to say. The market re-
mains steady and firm at last week’s quo-
tations. London mail advices state the
demand for Canadian cheese has much
improved, and an active market apparently
is close upon us. Regarding prices, the
market is fully a shilling better on the
week. There is considerable enquiry for
cheese at 52s. to 54s., but stocks of such
goods are very light. The first consign-

ment of New Zealand cheese, consisting
of 110 tons, is on the “Waimate,” due
about December 16th; the second con-
signment of 100 tons is on the “Kumara,”
due 1ist January.

GRrAIN.—There are only small deliveries
of wheat, and the local market is very
quiet. Values are about unchanged.
There is little life in the barley market.
Buckwheat remains steady at 47 to 48c.
Qats find moderate movement at 254 to
27c. per bushel. After 13 weeks increases
in visible supply of wheat there was a de-
crease of 58,000, instead of 750,000 in-
crease expected; 140,000 increased oats,
and 268,000 increased corn.

Hipes AND SkKiNs.—The hide market
continues very firm, and high prices
continue to rule. All supplies received
go readily into consumption. Sheepskins
have advanced to goc., and are in moder-
ate demand. Tallow is steady and un-
changed. Chicago, Dec. s5th.—Business
in the market for packer hides was quiet,
but the tone held firm. The large buyers
appeared to be fairly well supplied for the
present, and were holding back. Packers,
hcwever, had only very moderate stocks
on hand, being closely sold up on most
kinds, and prices were well maintained at
14c. for native steers, 13%c. for Texas,
12¥4c. for butt brands, 12)4c. for native
cows, and 12c. for branded cows and
Colorados.

LuMBER.—The lumber market remains
very steady and firm. Dealers are look-
ing for still further advances in price.
Coarse lumber, although much higher
now, is looked upon as bound to go still
higher, while in middle-class lumber,
which has remained lower than ' either
the grade above-or below it, a substantial
rise is looked for. The mills are prepar-
ing for a big cut next spring and summer,
and operations in the woods are very ac-
tive. In the meantime, so large have
been the exports to the United States,
that the local market is very bare of
stock.

Provisions.—The hog product market
is very dull at the present time and prices
are low. The production is bound to be
large this year as there is an excessive
crop of hogs in the country. The takings
of lumbermen and railway builders have
undoubtedly saved the market from the
demoralization which would have resulted
from excessive exportation to and quiet-
ness in British markets.

WooLr.—The market continues firm and
active, and has shown little change dur-
ing the week. Holders in the country
have naturally, from the export move-
ment recently developed, go big ideas as
to values, and some are said to ask fully
5c. per pound more than dealers can pay.
There are few transactions taking place
to which country merchants are parties.

MONTREAL MARKETS.

Montreal, 6th Dec., 1899.

Asmes.—Last shipments by ocean ves-
sel cleaned out stocks pretty well, and at
the inspection stores there are report
only about 20 barrels of potash, all told.
No recent transactions are reported, and
quotations remain at about $4.20 for first
pots; $3.90 for seconds, and $4.15 for
pearls per cental.

Darry Propucrs.—The cable quotation
for cheese has advanced since last writing
to 58s. 6d. for colored, and s57s. for white,
and local holders are stiffer in their
views; for September goods 1174 to I2C.
is asked, and it is said laier makes could .
hardly be bought under 1134 to 11%C
Butter has also firmed up during the
week, with good local demand absorbing
all supplies offering. We quote: 21 to
22c. for choice creamery, dairy about 18¢.s

and rolls, 18 to 18%4c¢.
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CEMENTS AND FIREBRICKS.—As all
stocks of cement and firebricks have now
had to be put in store for the winter,
prices have been advanced to the follow-
ing figures: Belgian cement, $2.05 to
$2.20; English cement, $2.45 to $2.60;
German, $2.60 to $2.80. Firebricks are
to-day quoted at $17 to $26 per thousand.
There is very little business doing just
now.

Dry Goops.—The snow, which set in
on Monday last, with accompanying
colder and more seasonable weather, has
been decidedly helpful to the retailer of
clothing, dry goods, etc. Wholesale trade
is naturally quieter, but some very fair
proportion of sorting business is in pro-
gress. Payments are generally reported
as fair to good, and such customers’ paper
as fell due on the 4th of this month, is
said to have been well provided for. By
circular, under date December 4th, all
spool cotton, crotcheting cottons and
like goods were materially advanced.
Further advances are noted in different
lines of domestic cotfon fabrics, and notice
has been given the trade that further
orders for apron ginghams can be ac-
cepted. Several of the largest producers
of Canadian undershirts and drawers have
withdrawn all quotations.

Furs.—There is no present special de-
mand reported for Canadian furs for ex-
port, except red fox, and full furred prime
skins will command good prices. Mink
is not in such good demand as last year,
and muskrat is expected to rule dull. The
late high prices of coon have weakened.
and marten has fallen off in demand.
Skunk is in fairly good request, bear
neglected. We quote prices as revised
for this season: Bear, $7.50 to $15: cubs

and yearlings, $2 to $7; fisher, $5 to $7.50; 1

red fox, $1.50 to $3; cross fox, $5 to $12,
as to color: lynx, $3 to $4: marten, $2 to
$4; mink, $2 to $3; rats, 10 to 13c. for
winter; 8 to 10c. for fall; otter, $10 to $15
for large; coon, goc. to $1.25 for large;
higher figures for black. according to size
and color; skunk, 4oc. to $1.40, according
to color and stripe.

GROCERIES.—Business has assumed a
quieter phase, but quite a fair trade is be-
ing done in sorting orders for Christmas
business, Sugars are off 5c. a cental,
the reduction being made principally to
meet American competition in the West;
there is comparatively little American re-
fined coming into the local market. Fac-
tory quotations now are $4.40 for standard
granulated; yellows from $3.65 upwards.

eas are quiet but firm. The scarcity of
Valencia raisins is more pronounced than
ever, and it is said there are wpractically

.no  supplies of off-stalk available: for

selected 734c. is asked, and for layers,
c.  Sultanas are reported easier in
Smyrna by 2s. a cwt.. and it is said me-
dium bright goods can be sold to arrive
at about 8%c., but in the meantime spot
quotations continue at 9 to 11%c., as to
quality. Dates are rather firmer at 5 to
5%c. in quantity. Evaporated apples are
Quoted at 8%c. in a jobbing way, dried
apples high at about 7c. The market is
are of tapioca. Molasses continues very
rm at 42 to 43c. for Barbadoes.

Hipes anp Tairow.—Owing to in-
creased competition in buying, dealers are
now paying 10V4c. for No. 1 beef hides,
but it is questioned if they are getting be-
yond rrc. from the tanners. lambskins
were advanced on the Tst, as was antici-
Pated, to 85c. each. Tallow remains very
firm at 5 to 5l5c. per Ib. for best grades of
rendered. .

. METALS AND HarRDWARE—The demand
15 slackening off, though reported still un-
usually good for the season. Canada
Plateshave stiffened up materially, the Eng-
ish quotation being now £11. which is
calculated as equal to nearly $2.85 laid
down, though local prices have not reach-

ed this level yet. Black sheets have been
strongly advanced, $3.15 being now quoted
for No. 28 gauge. Wire is also
advanced, as well as steel generally.

We quote: Summerlee pig iron,
$27; Carnbroe, $25; Calder, $26.00
to $26.50; Hamilton, No. 1, $00.00 to

00.00; No. 2, do., $00.00 to 00.00; Fer-
rona, No. 1, $00; machinery scrap, $18 to
$19; common ditto, $00 to $00; bar iron,
Canadian, $2.40 to $2.45; Canada plates—
Pontypool or equal, $2.70 to $2.75; 52
sheets to box: 60 sheets, $2.80; 75 sheets,
$2.90; all polished Canadas, $3 to $3.25;
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8: Black sheet iron, No. 28. $3.10;
No. 26, §3.05; No. 24. $295; No. 16,
and heavier, $3; tin plates; Charcoal, I.C.
Alloway. $4.80 to $5: do., I.X., $5.25 to
$s.50; P.D. Crown, I.C, $5.50 to $5.75;
do.. LX., $4.75: coke, [.C., $4.40 to
$4.50: galvanized sheets, No. 28, Queen’s
Head, §4.75: No. 26, $4.25 to $4.50; No.
24, $2 in case lots: tinned sheets, coke,
No. 24, 6¢c.; No. 26, etc.. the usual extra
for large sizes. Steel boiler plate, 34-inch,
and upwards. $3.15: Y%-inch, $3.25;
tank steel, $2.90. %-inch: three-sixteenths,
$3; heads, seven-sixteenths and upwards,
$2.05: Russian sheet iron. 9 to 9lc.; lead
per 100 lbs., $4.10 to $4.25; sheet, $4.75
to $5; shot, $6 to $6.50; best cast-steel,
1T to I2c.; toe calk, $3.40 to 3.50; spring,
$3.50; sleigh shoe, $28 to $2.8s;
tire, $2.85: round machinery steel,
$3.75; as to finish; ingot tin, 32
to 32%c. for L. & F.; Straits, 31c;
bar tin, 37 to 38c.: ingot copper,
1814 to 184c.: sheet-zinc, $7.50 to $8;
Silesian spelter, $5.50 to $s.75: Veille
Montagne spelter. $5.75 to $6: American
spelter,. $5.50 to $5.75; antimony, 10¥ to
rcC.

OrLs aAND Paints.—Hardly any move-
ment is reported in these lines of mer-
chandise at the moment. but no weakness
is shown in values, and the lately noted
advances in linseed oil and turpentine are
firmly held. Whiting is very scarce on
spot. but some fair sunplies for the West
are said to have come in by the Ilast
London steamer. Dry lead continues to
be quoted very high in Europe, and
corroders will undertake no orders for
carly delivery. Window glass is firm and
likely to remain so, stocks not being large.

FAST ATLANTIC PASSAGE.

The North German Lloyd steamship
“ Kaiser Wilhelm der Grosse” arrived in
New York on the 22nd November from
Cherbourg, France, after a passage of g
days, 17 hours and 27 minutes, beating her
own best record by 11 minutes. The aver-
age hourly speed was 22.9 knots. The
daily runs were as follows: 388, 548, 552,
535. 552 and 475 miles: a total of 3.050
nautical miles. This vessel holds other
ocean records, namely, the eastward
record to Plymouth of 5 days. 15 hours and
1o minutes, with an average speed of 22.61
knots, and the eastward record to South-
ampton—s35 davs, 17 hours and 18 minutes.
On her trip from Cherbourg she carried
600 cabin passengers and 633 steerage pas-
sengers. .

DECREASE IN PORTLAND
CEMENT IMPORTATION.

Information contained in consular re-
ports shows that the value of Portland
cement exported to the United States from
Hamburg, Germany, during the fiscal year
1899 decreased $89.317 as compared with
the fiscal vear 1898, the figures being $815.-
646.75 for 1899 and $904.963.68 for 18¢8.
As Hamburg has always been considered
the principal nnrchasing centre for Port-
land cement i+ Germany. the consular
official infers that the decrease has been

caused by the competition of American
cement. Reliable information has been ob-
tained to the effect that a prominent Ger-
man cement firm will in the near future
establish a plant at Nazareth, Pa.—R.R.
Review.

RESPONSIBILITY FOR THE PAY-
MENT OF FORGED CHECKS.

What appears to be an jmportant de-
cision on the situs of responsibility for the
payment of forged checks has just been
rendered by Chief Justice Sterrett of the
Supreme Court of Pennsylvania. The
case was that of Jacob Myers against the
Southwestern National Bank of Phila-
delphia. The action was to recover $13,-
0go deposited by Myers in the bank. The
money had been paid out by the bank on
what were alleged to be forgeries of
cheques and notes skillfully execufed by
Myers’ bookkeeper. It was asserted that
the bookkeeper had abstracted and de-
stroved the forged cheques and notes and
falsified Myers’ accounts so that he could
not detect the transactions. Myers was
deceived. He examined the cheques and
notes when they were returned to him by
the bank, and verified them with the bal-
ances in his account, and did not notice
anything wrong. When the crime was
finally ascertained, the bookkeeper was ar-
rested and convicted. The bank was noti-
fied of the forgeries, but refused to refund
the money it had paid out. Myers then
brought suit. It was shown that inany
settlements had been made on Myers’ ac-
count during the two years covered by the
forgeries. Chief Justice Sterrett in his
opinion says: “ It was not the bank’s fault
that the first forgeries were not promptly
discovered and notice thereof given. If
plaintiff’'s duty to the bank had been per-
formed at the proper time the fact would
have appeared that the bank had charged
the plaintiff with the payment of two items
for which no vouchers appeared among the
cheques handed to him by his clerk. No
objection having been made at the time of
the first settlement, the bank had the right
to assume that everything was correct. in-
cluding the two cheques purporting to be
signed by him. His silence was tanta-
mount to a declaration to that effect, and
in afterward honoring cheques signed by
the same person the bank had a right to
consider the fact that these signatures had
been at least tacitly recognized by the
plaintiff as genuine. While the plaintiff
was not chargeable with the knowledge of
his clerk that the latter had committed the
forgery, he was clearly responsible for the
acts and omissions of his clerk in the
course of the duties with which he was en-
trusted, viz., to receive the cheques from
the Bank, take them to his employer’s
office, compare the amounts thereof with
the amounts in the bank book and cheque
book, etc. In contemplation of law the
delivery of the cheques to plaintiff’s clerk
was a delivery by the bank to the plaintiff
himself.”

Good, active
Agents wanted
in unrepresented
towns in the

Agents
Wanted | pmes

1o CANADIAN rrre

Insurance Co. of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
or the protection of its policyholders.

Applications for agency to be made to
¥F. K. FOSTER, Branch Manager,

Janes B lock, cor. King & Yonge Sts., ToronTo, Ont.
FOUNDED 1825
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TORONTO PRICES CURRENT.

‘Wholesale
Name of Article Rates.

Wholesale
Name of Article Rates,

Breadstuffs.
|2 7.10) L
Maanitoba Patent .........| 3 85
**  Strong Bakers| 3 50
Patent (Winter Wheat)| 3 %9
Straight Roller ............| 2 60
Bran per ton .. ..[12 W
Shorts ......... ..|14 00
O 1 33
GRAIN ;
Winter Wheat, .| 066
Spt'tngl Wheat, ... .| 067
Man. Hard, No. .| 0 70
. \ go. . 8&
* 0. .

Barley No. 1 ... ..| 0 90
‘" No. 2 ... .| 0 39

.1 0238
..| 0 25}

.1 0 67

.| 051

.1 032

.| 0 L0

Provisions.

Batter, dairy, tubs...... | 016
“ Rolls ...... .1 016
Creamery, tubs .. .| 62
“ nts.. .| 022
Cheese ......... 01l
Dried Apples ... | ¢ g}
Evaporated Apples ......| 0 8%
Hops, Canadian...........[ 0 1§
Beef, Mess ., .{11 60
.{13 00
0 073

0 uo
0 o8

0 06:

0 05

0i8

. 116

sdases

vy
light & medium,

Khip Skins Prencb....l.].l.!.‘.
:: Domestio......

Heml'k Cme;:;,,
m.

French Call.f !
Splits, Y Ib.. ”
Enamelled Cow, ¥

==Y -T-T-Y_J Y 7YY Y-Y_¥_Y_Y_Y_T-¥-3
RE38EeEExss a3 ARELE38RRY
OO0 OOOHOOROOODOOOOOS
SREEESHBRGESTABBEGVERBENS

Patent

n, upper
Buft ppe
Ruseets, light,
Gambfer ..
Sumao ..
Degras ..

Hides & Skins. Per Ib.
Cows, green..................| 000
Steers, 60 to 90 Ibs, ......
Cured and Inspeoted ...| G
Calfskins, green 01u
Bheepskins .. 09
Tallow, roug| 0-00
Tallow, caul 0 %0

render: 6 05
Wool,
Fleece, combing ord......[ 0 19

s clothing ........ 019
Pulled, combing 018

" super | 018

extra ...
Groceries.

Correxs- [ X
Lniv-Vlb.,gteen cwsaenee.| 0 84
Porto Rlco “ ... - g (2)(')}

ocha ... cccererrennnn.| 0 25

¥ Ratatar, M

nr, Mals 0
Valencias...., .ga 0 gc()
Sultana ...... 011
Currants, Filatra 05

“ Patras... 005
Vostizza 0073
008
0 051
0 02
0 07
“ 50—60 25 “ 0 (9*

Silver Prunes, 50-1b. boxes| y 094

Tarragona Almonds. ... | 9 (o

P 0(9

" . 010

Grenoble Walnuts 011

Filberts, Sicily ... ...........| 010

Brazil . 01

010
021

Y
2 1O 0 O g

5882833

OO0O0COoCocOOOOD
52¥BR38558853

—~—
o3

e
=

[
©

e
HOOOCOOOoWNOCC TOODS

8L

BERBLBEES

e
Sat

Ceglon, Orange Pekoes,
P

Tomracco, Manufactu

cococoe
- Bo bt €
3 BRE®e

58855

Name ot Artiole.

Name ot Artiole.

Grooceries.—Con.
Syrups: Com. to fine,

$0 $o
0 023 0 024
Fine to choice............| 0 024 0 82&
Pale ...[003 0
MoLasses: W.1,,gal...| 025 0 40
New Orleans .| 0280 030
Rice: Arracan............[ 0 03& 0 03¢
}’amn, don‘x. to imp, ... 8 gg 8 8&
apan, ‘I
Genuine Hd. Carolin: 009 010
Seices: Allspices.. 018 020
assia, whole per 020 030
Cloves ........... 018 085
Ginger, ground 0835 088
Ginger, root.. 02 030
Nutmegs .. 060 110
Mace ........................| 100 110
Pepper, black, ground| 0 15 0 16
‘*  white, ground| 0 85 0 30

SUGARS Montrea) f.o0.b.
Redpath Paris Lump..| 5 73
Extra Granulated ...... 458
Extra Bright Coftee...| 4 8
No. 8 Yellow..... .|393
No. 2 Yellow.. 388
No, 1 Yellow 378
Tmas:
apan, Yokohama......... | 0 133
apan, Kobe.............. ... 0 144
014
0N
010
018
025
015
015
018

2SO0 0oWw

(]

apan, Nagasaki, gun-
powder, com. to gholc't
apan, Siftings & Dust..,
ongou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
th yson Fychow and

enkal, com. to cho't
Yg. Hyson, Pingstey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,| 0 16
Cel!lon, Broken Orange,

KO8 ...co.eeoveene wne. 0385

000 veoooo

roken Pekoes .........

ekoes .......cceeur. oo
Pekoe Souchongs,
Souchongs ..........
indian, Darieelings vvee

Broken Orange Pekoe:
Orange Pekoes .........
Broken Pekoes .
Pekoes .........
Pekoe Soucho:

caven

Kangra Valley
Oolong, Formos

Myrtle Navy
Solace ...
Brier, 8's
Victoria Solace. 16's...
Rough and Ready. 9's

BIHINTB REIBRRELTVIVVAS BREY &B23x B8 83333W

~
-

SIS KBLTSEREBLEREE
&QOQOOOQOOOOOOQQ coocooCcOoOOOOOCOCE ©

COCO0C ONMD OCO0CODCOoOOCOOOOD ==ty Y Y Y_T-Y_Y-¥-Y-1

Honeysuckle, 9's  ...... 73
Crescent, 8's . . 58
Napoleon. 8's. 87
Laurel, 8's. . 68
Index, 8's . 60
Lily 7's. . 61
Derby ... . 83
Liquor in b'd dy pd
Pure Spirit, 85 0. p...| 1 26 4 80
“ 50 o. p 14 437
‘ 95 u. p....[ 060 822
Family Proof Whiske
9 1, P, | 068 8 40
Old Bourbon, %0 u, p.| 0 66 8 40
Rye and Malt, 85 u.p.| 0 63 8 25
Rye Whiskey, 4 y. oﬁ‘l 85 260
¢ 5y.0ld| 095 270
$oc $c
.| 035 000
es 8
. ¥,
"0 b0 06t
.1 0043 0 (5
.1 065 0 06}
$£76 515
008 00
011 011
081 022
.1 08 0wy
.1 024 093
2) 00 000
12 E5 (2 95
2 (5 (0 00
.1 275 00 w
fdou 425
|8 302‘ g 5
. 08
.1 250 870
1215 @80
275 8CC
Boiler Rivetr, best...| 4 60 5 00
Russia Sheet, pac 1b...| 0 103 0 11
v Imitation| 0 06 0 064
GALvVANISED IRON :
Gauge 16...............| 4 %5 000
" 18to 84 ......| 4 3¢ 0 00
' | - 475 000
" avess-asesc.ses| 5 00 0 00

1roN Wine:

oocoonocoecooocoo00000
BE8258=R8252888%

Brass. cccwe: soves seneee) 80, 50, & 2%

Hardware.—Con.

Iron pipe,} to 2in

Screws, flat head ...
o r'u head

Boiler tubes, 2 in.
' “ 8in..

RUOWOO OO

Sleigh shoe................

@ ococococoooco

Full pol'd.......evernneneee
TiN PraTes IC ...,

o oW

Winpow GLaSS :
25 and under ....

-2 N Y

coe

Olive, ¥ Imp. gal

cCo=ooocooe

Canadian, 6t010tmns...
Can. Water White
American Water White

White Lead, pure..

Venetian Red, Eng
Yellow Ochre, French...

Varnish, No. 1 Carr

, per brl.of 100 1bs
ts%rpendne

COHOOHCO M Dk

Exgut Logrood.b

Glycerine, per 1b. ...

Wholesale
Rates.
$c S
45 and 10
360483
450 80
395300
28599
877 000
7% 0 o0¢
09 000
11§ 0 00
123 0 14
1% 0 09
25 000
40 000
25 0 00
50 000
00 250
00 8:5
00 240
00 865
00 280
00 290
00 315
00 350
0 130
dis 507
50/20

& 000
50 000
60 000
00 310
00 000
00 000
35 000
75 000
00 000
35 000
15 000
121000
(92 0 00
525 550
6 (0 18 00
St
60 0 %0
50 060
60 0 00
51 000
80 1 40
49 0 50
9 060
Imp. gal.
000 013
00) 015
007 0163
uir 0 04
Udg 0 0
€0 50
50 800
50 285
80 090
50 110
30 140
6 €90
56 065
€0 8 3¢
72 000
00

o

07

65

81

boy

13

15

10

18

18

00

35

BERRERSEZREESS

! H

CONOOtCOCWOORIKNOMOOO00CCOS0OO00O
BU8REB3BIFRBESEBESEAEREREE83888

(2]
=3

1
1 .
1x10 and 192 fine dressi:
1210 and 12 m'll run....
1x10 and 12 deassing
1x10 and 18 cummon
1x10 and 18 mill culls .
1 inch clear and picks....
1 inch dressing and better.
1 inch siding mill run ....
1 inch siding common.
1 inch siding shiﬁr culls .
1 inch siding mi
Cull

1inch strips 4 in. to 8 in. mill run ...
1 inch strips, -

1x10 an spruce culls
XXX shingles, 16 in

Bnu.?mnt. ::
Chestnut, .
Cherry

Canned Fruits.
Ping ApPLE— Extra Standard... dosz.
“ Standard .......... ¢
STRAWBERRIES ... Y
CiTroN—Flat tins o
“
“"
“"

Oanned Vegetables.
BEANRS—'S, ......cceteeevrrunnenns erseon o
Corx—4$'s, Ctandard "
PEAS— @', ... cosenernee *
PuMPRINS—3's .
TomaToES—8's,

Mackerer.......... enesomees orenesannee
SaLMoN— Indian (Red)..

LossTErR—Noble XX tall............
i ¢ XXX ¢'s flat.. .
SarDINES—Alberts, }'s .................. per
‘' Sportsmen, }'s, key opener **
** large, §, key opener *
" Frepcb. s, key opene :‘
s, [

doz
Ducr—Boneless,
Turkey, Aylmer ....
P16s’ FEBRT—1’s, 8
CorNED BEEr—Clark's, 1's, \

" *  Clark’s, 2's, 1 doz....
Ox ToNGUE—Clark's, 2§'s, 1 doz.
Luncx Tonous—Clﬁzk's. 1's, l' ‘doz

“ “" 's .

N .
Sour—Clark's, 1 s, Ox Tail, 8 doz....
*  Clark's, 1's, Chicken, 2 doz...
Fisa—Medium scaled Herring......
CuirrEDp BEEF—}'s and 1's, per doz.
SuELTS—60 tins per case ...............
SHRIMPS .....coeerrinrirernnnnnn... ver doz.
Finnan HapDIE—Flat domestic ...
KIPPERED HERRINGS .................

Manurial Chemicals.

NITRATE oF Sopa—f.0.b. Toror+¢o,1001b
SULPHATE OF AMMONIA * “

PotasH, MURIATE, f.0.b. Toronto, *
“ SULPHATE, ¢ o
" Kainit, ‘ carlots, *
“ PHOSPHATE OoF " “

SUPERPHOSPHATE 12, 16%, car lots,

delivered ..................... s arenee

Sawn Pine Lumber, Inspected
CAR OR CARGO LOT.

1in. pine & thicker, cut up and better
1 ln‘ " " 4" "
l{ and thicker outting up .

inch flooring ...
inch flooring ..

ng and better

oulls ....

Hard Woods—¥M. ft. Oar

Ash white, 1st C.Iild 8nd—1 to 2in....
" "

blukl_‘ " 1 ¢ 1% _':"'

Bl‘tch. “ 1 w4

uare, ‘¢ 4:4:08:8];
“ Red, T J toljin..

“ "
Elm, Sgﬂ. "
Rook, .

Hemlook, "
Hickory, o«
M:ple. ::
Oak, Red Plain *

“ " “"
“* WhitePlain«
" “ 1]

it et U0 00 B0 ot O 80 1 10 et et

Walnat,
Whitewood

COOCONmmNooOS
10 4=t bk bk 1D (et b 1O Bt Bt 1D 0D
S58R5R3ISRTeE

887883 33338823338

cooce
ccoro
5 83838

Fish, Fiow, Meats—Cases.

L

&

®

5BAZSTRE
.‘QOOQOQOQOH

sez¥ssssssesses

EBEE
-

8R83-8888518835888 2835

HEOOKROHHHANOR =DNENY OO0

E88888SRELLLRER

—
=)
-3
(=)

88

ocoCoocoom
2 88838883

PuospH! TE THOMAS (Rd), car lots, per ton Qg 00
4

SRER

SRR oeSEaREc R BRRESERS
CZTTIZINIIRIIRIIIRSS

2332283223233 333333333383888338 Y 255282333882 38238838888
£C328238333233323332383885233883
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RAILWAYS IN JAPAN.

The annual report of the Japanese Im-
perial Railway bureau for the year ending
March 31, 1890, recently published, shows
that 472 miles of new road was opened for
traffic during the year, which is an in-
crease of 30 miles over the record for the
preceding year. The total length of state
and private lines in operation on the date
named was 3,421 miles. The number of
railway companies incorporated under
formal charters was 58, with a total capital
of 238.775,000 yen (the yen is equivalent
to 50 cents American money), with 2.652
miles of road in operation. During the
vear 26 companies were formed under
Provisional charters, with a total capital of
43.535.000 yen and a length of 809 miles.

Of the companies under formal charters
42 are actually doing business. the re-
mainder being engaged in the work of con-
struction. Out of the 42 companies only
five have more than 100 miles of line in
operation, these companies being the Nip-
pon, with 857 miles; the Kyushu, with 315
miles; the San-Yo, with 276 miles: the
Hokkaido Tanko, with 207 miles, and the
Kansai, with 147 miles. The average cost
of construction per mile on state lines dur-
ng the vear was 70.029 yen. and on private
lines 57.226 yen. The increase of cost of
construction per mile for state lines dur-
ing the year was 9,172 yen, and for private.)
lines 7,252 yen. which is very probablv the
result of the general rise in price of com-
modities of labor.

The total rolling stock on the state and
DPrivate lines at the date above named com-
prised 1,103 locomotives, 3.811 passenger
cars and 14.088 freight cars. which was an
Increase of 209 locomotives. 911 passenger
cars and 2.663 freight cars over the record
of the year previous.

The total locomotive mileage during the
vear was 24.917.429. the train mileage 22.-
077.400, and the car mileage 310.667.984.
showing an increase of 21, 22 and 20 per
cent.. respectively. for the three items
named as compared with the previous year.
The quantitv of fuel consumed was 430701
tons of coal and 14.330 tons of liquid fuel.

.The total number of passengers car-
ried on the state and private lines during
the year was 00.061.80g. and the freight
tonnage 9.916.125. exclusive of baggage.
which amounted to 36.705 tons. The total
receipts amounted to 30.832.0%4 yen, of
which 19.651.780 yen was passenger re-
ceipts: 10,300,820 ven freight receipts;
558.042 ven baggage receipts: 276.508 yen
receipts from postal business: and 5.925
yen was miscellaneous business. Com-
Pared with the preceding year there was
an increase of 16 per cent. in passenger
Teceipts, 14 per cent. in freight receipts
and 18 per cent. in baggage receipts, but
on a mileage basis there was a decrease of
2.4 per cent. in the passenger receipts and
3.6 per cent. in freight receipts. From all
Sources the total income of state and
brivate lines for the year was 31.700,676 yen

he total working expenses amounted to
17.765.544 yen, which was an increase of
5.401,448 yen over the record for the pre-
ceding year—Railway and Engineering
Review.

'

DIT has been found by the Inland Revenue
Separtment.in the course of analysing
cotch _whiskeys, that fourteen out of
twenty-eight samples dealt with were

LIVERPOOL PRICES
Liverpool, Nov. 30, 18.30 p.m
Co s,

=4

2

5
5
3
3
5
26
57

33
25
56

CRWDMO RO er

adulterated. Some of the stuff was not
pr(_)gerly whiskey, but a compound of cheap
spirits and chemicals. It has often been

hinted that much of the Scotch whiskey
sold in Canada was impure. Here is proof
of the assertion.

The London Life Insurance Co.

Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form ot lite insurance afforded on as
favorable terms as by other first-class companies.

MONEY TO LOAN

on Real Estate security at lowest current rates of
interest.

Tdiberal Terms to desirable agents.
JOHN G. RICHTER, Manager.

ictoria-Montreal

FIRE INSURANCE
COMPANY¥—

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized......................... ... 81,000,000
c.g:m Fully Sabscribed 400,000

THOMAS A. TEMPLE & SONS,
General Managers, nomr.|

Western Ontario Department: Board of
Trade Building, TORONTO

Deposit made with the Dominion Government tor
the protection of policyholders.

Tne American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,788.71

........ nseses

in the D apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this pany are guar d by
the Manchester Fire Assurance Co'y of Manchester

For A

England.

Travelers Insurance Co.

HARTFORD, CONN.
Life and Accidenty=0"""s1005000 "~

Total Assets, July 1, 1898......... ..... $21 103.99.37
Total Liabilities . 19,859,201 43

Excess Security to Policyholders... $1,244,654.84

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Buflding, N. W. Cor, King and Yonge Sts.
Toronto. Telephone 3200,

The Farmers’ -« Traders’
Liveral Policles [ JFE AND ACCIDENT

Eoconomical
Management, ASSURANCE CO, Limited.

Head Office, ST. THOMAS, ONT.

Authorized Capital.... #500,000 00
Subscribed Capltal.........c.. coceestisennnnns senssess. 350,000 00

H. STILL, Pres. OHN CAMPBELL Vioe-Pres
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

Moncy O,Nto Lend

Life Insurance
Policies

Conferences invited and correspondence solicited.

THE INSURANGE AGENCY CORPORATION OF
ONTARIO, Limited

Head Office—MAIL BUILDING, (King Street
Entrance), TORONTO

W. BARCLAY MeMURRICH, Q.C., President,
W. E. H. MASSRY, Vice-President.
GEO H. ROBER‘fS, Managing Director.

Toronto, Nov. 14th, 1868,

The
Ontario
Mutual
Life

Head Office, WATERL0O, Ont,

Endowments

This is the popular form of in-
surance. It guarantees the amount
of the policy at once if you are
called away, thus affording protec-
tion. Itguarantees the full amount
for yourself upon your living to the
end of the term. In it you have an
asset as good as a bank deposit.
By it you are persuaded to save
and invest your earnings. From it
you secure - good interest returns.

London au
Lancashir¢
-+ LifCs

Head Office for
Canada :

Cor. of St. James
Street and
Place d’Armes

Montreal,

CHAIRMAN CANADIAN BOARD :

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN,

General Manager,

J. L. KERR, Asst. Manager.
Inspeotor Ontario—A. STEVENS BROWN GALT
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(ommercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
&g. MCGREGOR, Manager.
Toronto Office, 49 Wellington Street East.

R. WIOKENS,
Ger. Agent for Toronto and Co. of York

Cale

INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Templo
Building, Bay St., Toronto.
Telephone 2308,

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —
Insurance Co. of America.
GEURGE SIMPSON, Resident Manager
WM. NACKAY, Assistant Manager
MUNTZ & BEATTY, Resident Agent

Temple Bldg., Bay St., ToronTO. Tel. 2309,
C. S, SCOTT, Resident Agent, HaMILTON, Ont.
of..

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Capital and Aoccumulated Funds, 355,000 ;
Annual Kevenve trom Fire and Life Premium..nsg'nd m
interest on Invested Fund, $6,715,000; de teC with
D&zgl&uxon Government for Canadian Po iay-holders,
,000.

G. E Moserey,

Assurance Co.

E. P. ParsoN, Agent,
Rost. W. TygE, Manager for Canada.

The Excelsior Life Insurance Co'y

OF ONTARIO, LIMITED
HEAD OPFICE TORONTO
Our Annual Report for 1898 shows as the result of
the year's operations the following —Substantial in-

creases in the important items shown below ;
An increase of

Premium income ...........8 89,264 57 $ 14,741 18
Interest income .. 9,603 03 1,618 29
Total income..... 118,971 60 37,413 38
Net assets ..... 278,421 79 & 544 53
Gross assets 581,686 19 30 544 53
Reserve ......... . 221197 21 49,467 73
New insurance.. . 1,165,829 00 446 969 00
Incurance in force ...... .. 3,183.963 15 378,616 00

d decreases in death claims, death rate, in ratio ot
expenses to new insurance, in interest due and accrued,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec’y. = S. M. KENNY, Man'g Dir.

rovident
Savings Life
Assurance
~>—Society

Established 1875, of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts

STOCK AND BOND REPORT.

Apply to GEO. A. KINGSTON, Manager for On
WA T Ont

P Cooou,

.

. Capital Divi- , CLOSING PRICES
] Ly dend |
BANKS 4 Sub- lg::lsl-t:;. Rest. | oot HaLtrax,  Cashval.
& | soribed, Months.]| Dec. 5. 99 |per share
_— ———————
British North AmMerion ......ccceeeveeseesnnes $243 | $4,866,666 |§ 4,866,666/ 1,460,000, 233 % | 180 124% 299,19
Commeroial Bank, Windsor, N.S. ...... 40 X 350,000 90, 3 111 115 44 40
king Co. 20| 500,000 500,00¢| 375, 34 1553 160 3110
Merchants Bank of Halifax... : 1.999,600) 1,933,520 1577492 | 3% 17 184% 179.59
New Brunswick .......ccveeceseeenne 100 500,000| 600,000 60, 300 314 90,.00
Nova Scotia 100} 1,755,100| 1,753,280 2,005.601 4 219 224 219 00
People's Bank of Halifax ... 20 700,000 700,000 23,000 ] 11584 118 23.10
People's Bank of N.B......... 150 , 180,000| 140,000 4 | ... cvee | eeeee .
Uslon ek 0| 00000 500000 850000 5 i pg | e
U:lon ank, Halifax ...ccoeveicmnnneniunnncns sg 3(!):000 300:000 pryed 92 ) 6000
MoNTREAL,
000 850,000| 3 Dec. 8
East hi 50| 1;500,000| 1,500,0 50,
Hocheh;l; . 100| t48400C) 1433560: 565,00 32 46
La Banque {qan ues Cartler... 25 500,000 500,00 265. 3
LaB stlonale 30| 1,800,000 1800,000 150,000 3
s 50| 2,000,000/ 2,000,000 1,625000| 4+ e 20)

uebec 100| 2,500,000 8,500,000 702,00C 3 ! 125 25.00

ille Marie 100 . <o Suspended Pay't| .oeeee
Union Bank of Canada .. 100; 2,000,000/ 2,000.000f 45200 3 | ... 120

ToroNTO
196,666 2 Dec. 7

British Columbi 100| 9,919,996 2,919,996 5

............... 50| 6,000,000/ 6,000,000 1,000,000 3 43% 148 72.75
(I:);lxlm‘fﬁ: Bank of Commerae 50| 1,500,000/ 1,500,000/ 1,500,000 3 I74% 273 136 25
Hamilton 100| 150,000 1,498.650) 1.000,000 4 194 194 0C
Mepohan 100| Sviow| 60.0000| Sewasel 3 | T3 B B

M '0 U < 7 o
Metchanfa Bank of Canada......ccceeeren ;03 m:wo:om 15500000 6,(111)8.&0 g& 232, iﬁ\j‘s‘a
100| 1,000, 1.000,200 \ 13:
83?;? 100| 1.3)1,700/ 1,560,680( 1.215.510 | 4 200 2,0 00
Standard 50| 1,000, 1,007,000( 600,000/ 4 193 96,50
Toronto 100| 8,000,000/ 2,000,000, 1,8)0,000 5 214 243.00
Trad 100 330,000, 829 3% 70,000 3& m {11100
Western .| 100, 600000 383.239; 118000| 39 | _ L eseens
) squarteriy!
LOAN COMPANIES. . tAnd 1%
UNDER BUILDING SOCIETIES ACT, 1859 bonus 850
Agricultural Savings & Loan Co.......... 50 630,200/ 830,200 179,000 3 117 119
Bulld'l]ng & Loan Assooiation ... .| 95 T750,000f 50,0001 103,000/ 3 ; 40 = 42 ({2%
Canada Perm. Loan & Savings Co. 50| 5,000,000/ 2,600,000 1,20),000| 3 i 123 13) o7 e
Canadian Savings & Loan Co...... 50 750, 750,000 ,000 3‘23 us ... s
Dominion Sav. & Inv. Sooiety ............ 50| 1,000,000 934,200 10,000 4 R 78} 75.0
Freehold Loan & Savings Company......| 100 3,331,500/ 1,319,100, 300,000 | 3 17-‘> 8 o000
Huron & Erle Loan & é:vings Co ... 50! 3,000,000{ 1,400, 78),000 | 4% l2!0 ...... 11300
Hamilton Provident & Loan Sooc. 100| 1,500,000] 1,100,000 , 3 13 116 112,00
Landed Banking & Loan Co. ... .| 100{ 700, 700,000 160,000 3 - P 3350
London Loan Co. of Canada ......... 50 679,700 661,850 81. 197 118 8150
Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,300,000 492,00 3 T
Ontario Loan & Savings Co., Oshawa... 60\ 300,000 000 76,000 f ... —_— e 1563
People’s Loan & Deposit Co ..... 50 ,000 600,000 ,000 3 X 20.00
Union Loan & Savings Co. ............ 50| 1,095,400 496,045 100 000 i3 40 "
Western Canada Loan & Savings Co.... 50 3,000,000 1,500,000f 770,000 3 . 114 seees
UNDER PrIvaTE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 1,937,900, 398,481 120,000 3 . 100 | ...
Central Can. Loan and Savings Co....... ig)) 2,500,000| 1,350, 360,000 13 131 ... 134,00
London & Ont. Iav. Co,, Ltd, do.|  100| 750,000 550, 100,000| 3 . 1000 | o
London & Can. Ln. & . Co. Ltd. do. 50 000, 700,000 210,000 13 635 |
Man. & North-West. L. Co. (Dom. Par.)|  100| 1,500,000{ 375.000|  5L,000| .. 6% 50 5,00
*Tug CoMPANIES' ACT,” 1877-1889.

Imperial Loan & Investment Co. Ltd....| 100| 839,850, 728,801 160,0000 3 | ... 100
Can, Landed & National Inv't Co., Ltd.| 100] 2,008, 1,004,000 350,000 3 | e 90
Real Estate Loan Co.... o 40 578,840 373,720 ,000 2 64

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co. ... 100 450,000/ 318,191 110,000 3 ... o seeen "
Ontario Industrial Loan & In 100 466,800 314,386 150,000 3 | . weense
Toronto Savings and Loan Co. 100; 1,000,000 X 115,000 3 128 ... 126.00
*euarterly
INSURANCE COMPANIES Par
RAILWAYS, value | Londop,
ENGLisH (Quotations on London Market) ¥ Sh, .
-

No. S '3 Last ||Canada Central 5% 1st Mortgage..
Shares | Yo8OIY | Corany| o8| 53| Sale |(Canada Pacifio Shares, 3% ... $100 964
oramt.| g Yo |NAME OF ECiEE C.P. R.1st Mongaga Bonds, 6 - |15 117
Stook. | <end %<7 Nov.35| do. 50year L. G. Bonds, 8}% ... | 104 106

i Grand Trunk Con. stook ........... 100 73 T8
i A e R B 57, perpetual debenture stock.....| .. |137 140
Py do. ~ Eq. bonds, 2nd charge 6%......| ... | 133 136
; go. girst grefetfznne. ......... proee |10 gg; g‘g
. 0. econd preference stoc e | 0T
!50.%‘ 3?) ps ?;lllﬁr;f:an &M % néﬁ 1(1; }% ‘| do. Third preference stock ......... ..o | 208 2B
000! 84 | Guardian F.&L....... .110] 5|10 10f [Great Western per 5% debenture stock| 100 | 133 136

60,000 25 Imperial Lim. ......... { 80 | 5 ’ 263 273 |Midland Stg. 1st mtg. bonds, 5% .........| 100 | 104 106
136'.493 6% | Lancashire F.&L... 20| @& 31 | h‘oronto, Grey & Bruce 47 stg. bonds, ”

85,863 20 | London Ass. Corp....| 85 | 13| 543 553'| 18t MOrtgage .........ccecvveverievucenn. .| 100 | 109

10000/ 174 |London& Lan.L.... 10| 8| 734 &

35,100 24 London & Lan. F....| 85 | 94| 16 16y

B B kmadhel e i
) orthern F. & L......
110,000( 30ps| North British & Mer | 85 | 63| 38 39 SECURITIES. | Nov.

53,96/ 85 |Phosnix ..... ceneesessnnns | 50 | B | 40 41
185,334/ 63} |Royal Insurance.....| 30 | 8 483 493

lﬂ'% ...... gootgiltxd Imp.F. & L. é?) 1% U

X tan Y,
240,000  8/6ps| Sun Fire......cc.coeereree | 10 | 10 | 103 10 {Dominion 5% stook, 1903, of Ry. loan ............| 105 108
30- :Z go. ig(l)(‘!' g. b8 rresemne {g}’ }‘r’g
. . o. 0. , Ins. stock .. :
Canaprax Dec. 7 do. 8}% do. Ins.Stook ....ecsseeesrserserse) 103 lgi
15,000 9 |Brit. Amer. F. & M...| $560! $50::253127% Montreal ing 57, 1908 }gi } %
,500| ‘20 |Canada Life ............ 400 | 50 500 ... do. 5% 1874, in 104

10,000/ 15 |Confederation Life...[100 | 10 ;275 300 ||  do. 1879, B, ceerieee. [ At

70000 15 |Sua Life Ass. Co......[100 | 15 400 410 | [City ot Toronto Water Works Deb., 1906, 6% 103 o]

5,000 5 uebec Fire.... .{100 | 68 | ... .o do. do. gen. con. deb. 1919, 5%...1 110 168

2,000 10 ueen City Fire.......| 50| 85 {270 ... do. do, stg. bonds 1928, 4%... log 104

50,000, 10 estern Assurance..| 40 | 80 1663167 do. do. LocalImp.Bonds1913, 4%...| 10 1os

do, do. Bonds 1929 3§%...| 181 08
Cltydof Ottawa, Stg, mxsm. dr.l.’.. }83 i(S
. 3 el
* DISCOUNT RATES. London, Nov. 35 | lryyy o Q“E”‘ con., 4% iyfgf ﬁ': ﬁ-} ﬁss
n «
“ “  sterling deb. 1923, 47, 108 108
Bank Bills, 8 monNths wcevermrescmmessene 5 0 “  Vangouver, 1931, &%...| 104 109
o ila [ S T g 0 l wn: dob }g’a, % {‘1'55 17
Teade | B T R, City nipeg, deb. e
G '8 an TmToonl B3 do  do.  deb 914, ng 1
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Union Mutual Policies

Embody al! that is Liberal. Desirable, Valuable, in the
present advanced knowledge of Life Insurance.

Some Values Principal Plans:

Cash, UNION Life,
an Limited

Paid-’up MUTUAL Payment,
Insurance, Endowment,
Extension of LIFE Tontine,
nsurance Annual
by the Maine| Insurance Co.,| Dividend

on- or
Forfeiture Portland, Renewable
Law. : Maine. Term.

ncorporated 1848 \

FRED. E. RICHARDS l ARTHUR L. BATES
President. Vice-President,

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824

$13,000,600

Assets over . . .

Head Office—MANCHESTER Ena.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
City Agents—GEO JAFFRAY,
J. M. BRIGGS,
JOSEPH LAWSON.,

TheCanada Accident Assurance Co.

Head Ofiice, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDEN'} and PLATE GLASS.
Surpius 507 of Paid-up Capital aboveall liabilities
—including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
+  Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.
— .

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. WATERLOO, ONT

The Dominion Life has had a good year in 1898. It
bas gained in amount assured, 11.73 per cent. ; in cash
ggf!mium income 12.34 per cent.; in interest receipts

C4 per cent.; in assets 17.01 per cent.; in surplns
over all liabilities 42.74 per cent.
tis safe, sound, economically managed, equitable
all its plans. Its interest receipts have more than
Paid its death losses since the beginning. No compaby
anywhere has a lower death rate, or does better for its
g° cyholders than the Domioion Life, @~ Separate
ranches for abstainers and women,
Jaues Inngs, M.P., Pres. Caz. Kuupr, Vioce-Pres.
Tuos. HiLL1ArRD, Managing Director

Millers’ and ™=
Manufacturers’
Insurance Co.

Hoad OMce,
Queen City Chambers, Church
Street, Toronto.
) DIRECTORS :
JAS. GOLDIE, Pres. L. SPINK, Vice-Pres.
HOS, WALMSLEY, Treas, ScorT, Mgr. and Sec,
Adam Austi '

This Company was organ zed in 1885, specially for

;he Purpose of insuring manufacturing ln«iustries, ware-
ouses and contents,

primary object being to give protection against
1o8s by fire a a° mini cost g with absolute
sscurity,
bet, The system adopted has been to inspect all'risk
bl( T8 acceptance and fix the rate to be exacted equit-
Ably 1n accordance with the hazard assumed.

Assurers with this company have made
8 saving, upwards of $108,000.00 on the cur-
rént rates charged, in addition to which, on the
: tes exacted y us, dividends have been de-
s to policy-holders amounting’ to over
24,000.00, togather, making the very sub-
Stantial sum of over $132,000.00 that our
Policy-holders have saveu during the eleven
Years we have been in operation.

As no canvassers are employed dealing directly
with the assured, those deur!;n yto avail tgemselvet
the advantages thus offered will please address

Millers’ and Manutacturers’ Insurance Co.,
Church Street, Toronto Ont.

ESTAB-
LISHED

Alliancc

Assurance
Company

OF
LONDON,
g ENa.
CaritaL, $26,000.000.
CANADIAN HEAD OFFICE, - - MONTREAL

P 4. WIOKHAM, Mansger,
GEO. McMURRICH, Act., Torouto.
FREDERICK T. BRYERS, Inspector.

f

onfederation 3
Life
Association

HEAD OFFICE, - - . TORONTO

21 Years' Record ~ §

to January 1st, 1899
[ J

’
Insurance in force,
$29,677,418 00
0 New Insurance (written & taken up 'g8)
$3.106,550 00
: Income 1898,
' $1,231,197 39
¢
¢
¢
¢

Assets,
$6,825,116 81
Cash Surglus, Government standard,

$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

"Hon. Sir W. P, Howvranp, K.C.M.G,, C.B,
President.

W. C. MacponaLp,

J. K. MACDONALD,
Actuary.

Man. Director,

THE .... [Incorporated 1875)
Mcrcantile Fire
INSURANCE COMPANY
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposited with Dominirn Government (market
value) $198,038 97.

All Poli¢ies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with

Assets of $15,000,000.
. JOHN SHUH, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

THE

LARGEST
INSURANCE
COMPANY

IN THE WORLD !

MUTUAL LIF

INSURANCE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

$55,006,629 43
35,245,038 88
277,517,325 36
233,058,640 68

42,238,684 68

Income ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee
Fund... ... ..
Dividends Apportion-
ed for the Year 2,220,000 00
Insurance and Annu.
ities in Force ... 971,711,997 79
THOMAS MERRITT, Manager,

31, 82, 2 Bank of Commerce Building,
Toronto, Ontarlo.

WATERLOO MUTUAL FIRE INS. €0,

ESTABLISHED IN 1863,
[—

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 81st Dec., 1898 ......... $349,734 71
Policies in Force in Western On-

..................................... 18 000 00
GHORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

61st YEAR

THE “GORE”

FIRE INSURANGE €O0.
Head Office, GALT, ONT.

Total Losses Paid............ 81,874,737 36

Total Assets ..................... 385,365 44

Onsh and Oash Agsets ... 217,750 64
Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresiDENT, - A, WARNOCK, Esg,

Manager, R, 8. STRONG, Galt.

ANGLO - AMERICAN

FIRE INSURANCE CO,

Heap OFFiCE

McKinnon Bldg., Toronto

P

AUTHORIZED CAPITAL, $1,000,000

IS

Full Government Deposit. Insuravce ac-

cepted at equitable rates.
A. DEAN, Manager

City Agent—H. G. CHARLESWORTH.
Telephone 2490.

Applications for Agencies Bolicited -

The Great-West
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .. .-
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.




THE MONETARY TIMES

CHINA SILK.

The tutelage of China is proceeding
apace. It is quite curious how unpractical
the Asiatic mind is in regard to some of
the most important matters of everyday
life. The prosperity of whole provinces in
China depend upon silk cultivation. It has
been perfectly clear for some considerable
time that that industry is in a condition of
decadence owing to disease among the silk
worms. Mr. Rocher, the commissioner of
customs for Shanghai, in his report on the
trade of that port during last year,
called attention to the inferiority of last
year's cocoon in China, the spread of dis-
ease amongst the worms, and the general
lowering of the vitality of the breeds. Mr.
Rocher has followed up this warning by a
letter to the Viceroy—which has been pub-
lished in The Chinese Gazette— in which
he makes some very emphatic statements
respecting the extent and reality of the evil.
Nine years ago, when the question of
Chinese silk culture was taken up by a pre-
decessor of Mr. Rocher, many of the silk-
growing districts were still free from dis-
ease, but in consequence of the neglect of
the warning then given the disease has
since made ‘'‘enormous: progress,”’ and
China seems to be threatened with that
general extermination of the silkworm
which had almost been completed in
France and Italy when Pasteur began his
memorable researches into its causes, and
succeeded in arresting its march and re-
constituting the industry in-both countries.
It may now be said, Mr. Rocher urges,
that almost all the silkworms in China are
diseased, and the effect on the silk-pro-
ducing capacity of the worms is very
marked.—Draper’s Record.

Ky

ABOUT SUGAR.

Writing on the origin. of sugar a con-
tributor to The North American Review
observes that sugar is a constituent of most
plants, in greater or less degree, at some
period of their growth. Its exact position
or function in the metabolism of plant
tissue is still a matter of theory
among chemists, but its wide distribution
is becoming more and more evident as time

goes on. Even the cereal grains, formerl

supposed to be merely storehouses for
starch, have lately been found to contain
notable quantities of sucrose and saccha-
rose, the specific name used by chemists to
distinguish the substance in question from
its congener carbo-hydrates possessing a
sweet taste. The popular name for this
substance, however, cane sugar, indicates
the plant containing it in sufficient abund-
ance to first attract the attention of man-
kind. This plant, saccharum officinarium.
probably originated in Asia, whence it has
spread gradually to all tropical regions, its
easy propagation from eyes on the cane
itself assisting materially in its dissemina-
tion. The cultivation of this plant for its
sweet qualities stretches far back into the
past, ‘“sweet canes” being mentioned in
the Hebrew Scriptures, and its use in
China probably antedated even this men-
tion; yet the extraction of sugar from its
juice, and especially the use of the sub-
stance as a-special article of food, is a mat-
ter of comparatively recent date. For cen-
turies it was used in Europe only as a con-
fection or a medicine, and it was not until
the beginning of the 17th century, a hun-
dred or more years after it was first culti-
vated in the eastern hemisphere, that it be-
gan to be an article of commerce and was
imported to any extent into Europe. Once
begun, however, its modern development
down to the present day, when it consti-
tutes one of the world’s greatest industries.
the product of which reaches the consumer
for the greater part as a chemically pure
article, is little short of marvelous; in truth
its history cannot be surpassed in interest
bx that of any line of human endeavor.

*

|

‘
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NEW YORK MONEY MARKET.

Henry Clews & Co. say, under date New
York, December 2, 18¢9: The stock market
is still chiefly dominated by monetary con-
ditions; and until these show a more favor-
able tendency the upward movement in se-
curities is likely to meet with considerable
difficulty if carried out upon any consider-
able scale. Apart from this factor the out-
look is especially favorable, as has been re-
peatedly explained in our previous advices.
The chief concern, therefore, is the course
of the money market until after January 1.
The advance in the Bank of England rate,
of course, means that no relief can be ex-
pected in that quarter in the form of gold
imports; especially while the Transvaal war
shows no sign of an approaching end.
Considerable hope has been entertained
that the return of currency from the inter-
ior would bring the supply of loanable
funds in New York nearer to normal con-
ditions, but it is not safe to place too much
reliance on these anticipations. Funds are
now returning, but less freely than ex-
pected, the great activity of trade and in-
dustry everywhere retarding the movement.
Meanwhile, the treasury receipts continue
to exceed expenditures; and had it not
been for Secretary Gage’s offer to buy
bonds some sharp manipulation of money
rates would have been possible. The Sec-
retary has shown his wisdom in extending
the time for offers of bonds until Decem-
ber 23rd; that being the only available
method of offsetting the effects of cumber-
some treasury operations. Up to date the
offers have amounted to nearly $17.000.000.
The market shows a decided disposition to
run on specialties; and some excitement
was manifested on reports of a deal be-
tween Perinsylvania and Baltimore and
Ohio which seem to have had no other
foundation than some sort of working un-
derstanding which will prevent losing
competition. Congress opens on Monday,
but is likely to be a much less disturbing
factor than usual; while President McKin-
ley is expected to come out with a strong
gold standard message.

Recent changes in the business situation
imply an increase in the circulation wants
of the country very much larger than is
generally imagined; and yet there is noth-
ing in the National banking laws that pro-
vides scope for the expansion of the bank
currency, and hence, during the past twelve
months of urgent demand for money. the
volume of the bank notes has remained
stationary. The pressure of this retail de-
mand for currency must be satisfied, at
whatever cost to other interests; and the

consequence is that the supply of ** lawful’

money,” gold and legal tenders, out of
which the banking reserves are com-
pounded, is mercilessly drawn upon. This
reduction of the reserves compels the banks
to reduce their loans and discounts; and
in that way the credits which are trans-
acted through the use of cheques and with-
out money are smaller and inevitably con-
tracted. It is exactly at this point that the
crushing stringency of late months has
risen, and it is a fact that this position 1s
created and enforced by inflexible law that
clouds the prospect of the money market
with an uncertainty more or less paralyzing

NEW BUILDING-MATERIAL,

Under the name of “keramo,” a new
building-material, composed principally of
glass, and manufactured at Penzig, Silesia,
has been placed on the market. As far as
known, this material is made from
powdered glass waste, which is hardened
by amspecial devitrifying process and com-
bined by means of strong pressure. In
this way the transparency, brittleness, and
fragility of the glass are destroyed, but
other prominent properties—extraordinary
hardness, stability against exposure to the
weather, non-conduction of heat, non-in-

flammability, insensibility to oil, grease.
acids, etc.—are retained in this new ma-
terial. Keramo can be used with good
results for wainscotings in the interior of
buildings, for covering floors in houses,
kitchens, washing-rooms, verandahs, bal-
conies, etc., for rough-casting of walls ex-
posed to the weather, as well as for stair-
cases, which are to be fireproof. The
color depends upon the color ot the glass
used in the manufacture. The price of
keramo is about 6s. 8d. per square yard.
—The Ironmonger.

LOBSTER REGULATIONS.

The lobster fisheries regulations for the
season of 1900 have been drawn up at the
marine department. They are based up-
on the recommendations of the lobster
commission. The close season along the
Bay of Fundy coast and adjacent isiands
from the Maine boundary along New
Brunswick, around Cape Sable, and as
far as Halifax, is from May 31st to Dec.
14th, inclusive. The close season along
Nova Scotia coast from Halifax to a
point  between  Martin  Point and
Michaud Point, C.B., and including
Chedabucto and St. Peter’'s Bay and
adjacent islands and Gut of Canso, as
far as a line from that point to Inver-
ness county lighthouse opposite, is from
July 1st to March following, inclusive;
along Cape Breton coast from Red Point
to Cape North and around to Cape St.
Lawrence, also along the coast and waters
of the Magdalen Islands, including Bird
Rocks and Bryon Island, and along the
north shore of the Gulf ot St. Lawrence,
from the Bay of Blanc Sablon westward
to the head of the tide, the close season
is from August Ist to April 3oth, inclu-
sive. The season along Northumberland
Straits is not yet fixed. In all other
parts the close season is from July 11th
to April 19th, inclusive. Along the
Northumberland Straits from a line
drawn from Chock Fish River, N.B,, to
West Point, P.EI, and a line from
Indian Point, near Cape Tormentine, to
a point in Prince Edward Island, not yet
absolutely fixed, the size limit is seven
inches. Along the Bay of Fundy coast
and around Nova Scotia as far as Halifax,
the limit is nine inches. Elsewhere the
limit will be eight inches. The taking
of berried or soit shell lobsters will not
be permitted. Traps must not be placed
in water two fathoms or under, and traps
or other apparatus for taking lobsters
must not be set within a distance of less
than one hundred yards from any salmon
net.  Mutilated or broken up lgbsters
may not be sold to canners excepting for
domestic consumption.  Lobsters pur-
posely mutilated or broken up, or cook-
ed or broken lobster meat, shail be liable
to seizure and confiscation unless possessed
for domestic purposes, the proof of which
will devolve on the possessor.

—The annual meeting of the Metal and
Hardware Association, of Montreal, was to
be held this week, to appoint officers.

—From Berlin, news has arrived that
the German imperial telegraph authori-
ties have decided to curtail their copper
requirements by using instead iron tele-
graph wire, and either copper-sheathed
iron wire or else aluminium wire for tele-
phonic purposes. One of the elevated rail-
roads in Chicago, it is said, is now going
to use aluminium for its feed-wires owing
to the high price of copper. Three sizes
of aluminium cable will be employed, the
largest being 1% inch in diameter, and
the Pittsburg Reduction Works have re-
ceived an order for 150,000 lbs. It is said
that 47 lbs. of aluminium wire will answer
the same purpose as 100 Ibs. of copper
wire.
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Life!

Can you afford to
take chances of death
coming unexpectedly—
and bringing upon lov-
ed ones the calamity of
a possibly involved es-
tate ?. Insurance on the
plans of the North Am-
erican Life, which are
admirably adapted to
the circumstances of all
sorts and condirions of men
and women, will avoid that.
Write for information, and
let us, or our agents, who
are almost everywhere, ex-
plan a plain suited to your
needs,

A beautifully illustrated
little book about the North
American Life sent free for

North
American Life/,
S

Solid

Se e

Cont nent - ‘

the asking.
L. Goldman, Wm. McCabe,
Secretary. - Managing Director.

North American Life

Head Office—112 to 118 King Street West.
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Annual I , OVer. 82,000,000 00
SPECIAL ADVANTAGES:
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Large Reserves.
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Immediate Settlement of Claims at Montreal.
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LIFE AGENTS
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| |
orthern Life

Assurance Co.
Of Canada

The

WANT 6 GENERAL AGENTS

) to take charge of first-class
producing Districts in Eastern and Western Ontario.
To men of energy and capable of writing agood volume
of business personally as well as securing and supervis-

ing local agents, liberal contracts will be made. Appl:
to HEAD OFFICE, London, Ont. PPy

without extra charge.
Advances upon Property, Reversions, &c. Reversions
and Lite Interests Furchased.
Early Assurances on a novel and attraetive basis without
medical examination, at exceptionally low premiums.
Long Term Assurances at very low premiums, with
option of continuance,
Six per cent. Investment Policles.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.
DIRKCTORS :
THOMAS FYSHE, Esq.,
Joint General Manager Merchants Bank of Canada.
ROBERT SIMS, Esq. E. GOFF PENNY, Esq., M.P.
A, McDOUGALD, Manager for Canada.

in several important Districts
in Ontario, Quebec, Nova
Scotia, New Brunswick, Mani-
toba, British Columbia and
the Territories by

Royal-Victori

OF CANADA.
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AGENTS
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Capital,

Good contracts will be given to good
men. All apglications for Agencies will

be held confidential and will receive
prompt attention. . . . . . .
For Agencies in Ontario apply to
'ALEXANDER CROMAR, Supt.,
No. 6 King Street West,
‘ToRrRONTO,

DAVID BURKE,
Gen. Manager,
MoONTREAL

PHENIX .-

Insurance Company
Of Brooklyn, N.Y.

WO0D & KIRKPATRICK, Agents, Tererto




