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TO THE TRA DE.

e hA" OW in stock our popular numbers of
Tablings, as follows :

eaehed Damask Tablings,
1031,. 104, 106, 107, 1L08, 109.looM Damask Tablings,

919,309, 410 415, 416, 417, M4245,
4 , ' 435, 4 10, 44 '.

Turkey Tablings.
50, 60, 70, 71. 72.

etb f the Tratie Who are flot conversant with
0 bers we sha° ° be pleased to orward °a°-
qotatione.

Oited. Fillng letter orders a speclaltyJo1  MACDOIAW & CO.,
irxc( TORONTO,

PAUL CAPBL

~Piog Qpenjigg
es Goods

dert

sh re se with us, including
es oee& vt tis Lcepts C repons, Enibroidered~rgesp toma n Pointille, Poplin

eha Polka Whip Cord,
enalnble Serge, Figured andOý engalines, etc., etc. Also

odmense variety of Black

OR1IIhOl, Keney & Go.,
Are ORoNo.Oij Ch."ge L.ade., Em..

RFXI

ANCE CHRONICLE.
ONTO. ONT., FRIDAY, FEBRUARY 17. 1893.

L.ding Wholeeale Tw.d. of Toronto.

IcIASTER & ao.,
WHOLESALE

.o U.A.YEA.
100.'PUE SINGLU OOPY

L.abding Whoi.mal. Trade of Toronto.

GORDON, IACKAY & 00.
c.. ., TORONO.

1logoli & Ueielig Dry isI1
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

J. SueR M oliAwruu Jou mur»uuw,

Sndlan
AND

eyIon Teas
Perkins, Ince & Ce

41 and 43 Front St. East

We are offering a

Blond Tea A T

25c. .o ,lb
Par ttwemihandi Baver tain .aequaIled.

Aria e., Travelerate ahow 114 or wrifteunute&

SIITH & KEIGHLE!,
WHOLEuLE BROCERS,

9 Front St. East, TORONTO.

Gotten italians
Now in stock. Fast black
Twills, 32 inch new finish.
The best low grade lining
in the market.

Mail orders promptly
filled.

Cordon, Mackay & Ce.
MACHINISTS'

FINE TOOLS.
Drills,

Chucks,
Reamers, etc.

WILEY & RUSSELL
Serew

Cutting
Tools.

RICE LEWIS& SON,
,«IMITUD

TOrcýnT>qo



TTH E MONETAR"Y TIMES.

The Chartered Banks.

BANK OF MONTREAL.1
E8TABLISHED 1817.

INCOBPoArTFD. BY AC e ow PABLrYMUNT.
Capit all Paid up, - $129000,00
Reserve Fund, - - 6,000,00

HEAD OFFICE, MONTREAL.
BORD OF DIRECTOR.

How. IB D. A. SMITH, K.C.M.G., - - President.
HON. G. A. DutmmoND. - - • . Vice-Preaident.
A. T. Patterson, Esq., W. C. McDonald, Vsq.,

Hon. Sir J. C. Abbott,
Hugh McLennan, Esq. K.O.M.G. f
E. B. Greenshields. Esq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. B. CLOUSTON, Generai Manager.

ALEX INDER LANG, Ass't General Manager.
A. MAONIDB, Chief Inspector & Superintendent of

Branches.
A. B. Buchanan J. M. Greata,

Amet. Bupt o Branches.C Ass't Inspector.
BRANCHES IN CANADA.

EMONTREAL-H. V. Meredith, Manager.
"4 West End Branch, St. Uatherine Bt.

Almonte, Ont. Hamilton, Ont. . Quebec, Que.
Belleville " Kingsrn,. ". Regina, As'a.
Brantford, Lindsay, Barnia, Ont.
Brockville, " London, " Stratford Ont.
Calgary, Alta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. St. Marys, Ont.
Chatham, Ont. New Westmins. Toronto, "o
CornwalI ter, B.(. Vancouver,B.C.
Fort William Ottawa, Ont. Victoria e
Goderich, Perth, " Wallace-'g Ont
,uelDh. Peterboro, Ont. Winnipeg, Man.
"[ahifax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 92 Abehurch Lane, E.C.

Bir Robert Gillespie, Peter Bedpath, Esq.
C. Ashworth. Manager.

I I THE UNITED STATES.
New York-Walter Watson, R. Y. Hebden and 8. A.

Shepherd, 59 Wall 8t.
Chicago,-Bank of Montreal. W. Munro, Manager;

BANKER8 IN GREAT BRITAIN.
London-The Bank of England.

"0 The Union Bank of London.
"4 The London and Westminster Bank.

Liverpool-The Banki of Liverpool.
Btland-The British Linen Comanv & Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York N B.A.

si Thé Merchants' National nk
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, -. - TOBONTO.

Pald-up Capital.................. 6,00,000
Best................. .. 3,000,00
DIRBCTOR.-Gno. A. Cox, Es ., - . President.

JoHN I. DAvmsoN, Esq., Jice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern Esq. Matthew Leggat, Esq.
Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kgour, Esq.

B. E. WALKE, - - General Manager.
J. H. PLUMMB, - - Ass't Gen. Manager.

H. IRULAND,. •.•. -. -. •.Inspector.

G. de C. O'GBày, - - Aset. Inspector.
New York- Alez. Laird, & Wm. Gray, Agents.

BBANCEs.
Allsa Craig, Guelph, Paris, City B'chs
Ayr, Hamilton, Parkhill, 7192Queen E.
Barrie Jarvis, Peterboro, 448 YongeSt
Belleville, London, St. Cath'rne 791 Yo-ge St
Berlin, Montreal, Barnia, 268 College.
Blenheim1  MAIN oTI08 SaultB ôe6Queen W
Brantford 157St. Jaans Marie,. 15Parl'm't.
Ca CityBobe Beaorth,: 198 King E.Cha m, 034Notr Sieoe Thorolai,
Collingwood Dame Stratford, Walkerton,
Dund 27e St. -- trathxoy. Walkerville.
Dunn evill, Lawrence Torontô, Waterloo,
Galt, Orangeville, zAx>oirncu Windsor,
Goderich, Ottawa, 19-25 King W Woodatook.

BANERB AND OoBE RPoNDENTs:
GBMAT BwRTAIN-The Bank of Bootland.
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus.
PâAs, FANCE-Laard, Frei'es & Cie. [tralia & China
AusTa .lA & Nzw ZEALAND-Union Bk. of Australie
BausLs, BEGITMU-J. Matthieu & Pis.
Nuw YoBx-The Amer. Exchange Natl Bank of N. Y.
SUN FaNcIsco-The Bank of British Columbia.
CInCAGo-The Amer. Exchange Nat'l Bk. of Chicago.
BBrime CoLumBiA-The Bank of British Columbia.
HAMILTON, BERmUDA-The Bank of Bermuda.
KINGSToN, JAMAOI-Bank o! Noya Bootia.

Commercial Credits issued for usq lu aIl parts of
the world. Exceptidbal facllities for this class of
business in Europe, the East and West Indies, China
Japan, South Ameripa, Australia, and New Zealand

THE DOMINION BANK
Capital (IdUp)...... 1,500,000

Janius AUUTIN, • . -PBaUSDumT

Hon. FPaA5 BlTH,. . VIcn-PBaIDEN'
W. lues. I Edward Leadlay.
a. B. Osler. I James Boe.

Wilmot D.. Matthme.EEAD OFFICE, . .- - TOBONTO.

irampton. Belleville, C0bourg. Guelph. Lindsay.
Napanée. Oshawa. Ofillia. Uxbridge. Whitby.

ToBowTo, - Qéen Street corner of Esther Street.
"s Queen Btreetnast corner Sherbourne.

"aket Branch King à E. Market Bts.
" Dundas 8treet corner Queen.

" :adina Avenue cornet Colleg AveDra aaipu .of B rath u,
aadthé oninent af Et, ) tsold.LsiWNs<r Oedit lsued av il, 1pestea and.Ja.Chf" Massan.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCOOPORATBD Bt ROYAL CHARTER.

Paid-np capital ....................... £1,000,000 Btg.
Reserve Fund ........................ 365,000
LONDON Ouwx0- Cléments Lane, Lombard

Street, E. .

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farer. J. J. Kinguford.
Henry R. Farrer. Frederic Lubbock.
Biohard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WaLLr.

HUAD Ouuacu in CANADA-St. James St., Montreal.
R. R. GBINDLEY, - - General Manager.
H. STIKEMAN, - • Asst, Gen'l Manager.

9. STANGUIR, -- Inspector.
BANCHOS IN CANADA.

London. Kingston. Fredericton, N.B.
Woodstock, Ont. Ottawa. Halifax. N.B.
Brantford. Montreal. Victoria, B.C.
Paris. Quebeo. Vancouver, B.0.
Hamilton. Bt. John. N.B. Winnipeq. Man,
Toronto. Brandon, Man.

AGENTs I '-W UTWITND sTA'rNs. ETC.
New York-52 Wall street-W. Lawson and F.

Brownfield.
a ranci aJo-12 Sansom street-H. M. I. Mc-

Michael (acting) and J. C. Welsb.
London ankers-The Bank of England Meurs.

Glyn & Co.
Foreign Agent.-Liverpool-Bank of Livrol.

BScotland - National Bankof Bootland, Tited*
and branches. Ireland-Provincial Bani of Ireland
Limitea and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Meses. Mar-
cuard. Kraun et Cie. Lyon-Credit Lyonnais.

THE QUEBEC BANK.
INOOnPOBATED By RoYAL CHABTER, A.D. 1818.

Authorised Capital, - - - 13.000,000
Paid up capital, - - - - 2,500.000
Best, - - - - - 550,000

HEAD OFFICE, . - - QUEBEC.

BOARD or DIRECTORS.
B. H. Smith, Esq.,.-.. . . . President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. B. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Ros, Esq.
James Stevenson, Esq., . - Gen'l Manager

BRANCHU AND AGENCIEs IN CANADA.
Ottava, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bk. of British North America.
Auents in London-The Bank of Bcotlandl.

THE ONTARIO BANK.
Capital Paid-up ...................... ,5,000
Beserve und ............................. ..... 815,000

B.EAD OPPICE, - - - TOBONTO.
DInUacoRS.

Bru WM. P. HOwLAND, O.B., K.C.M.G., - Prsident.
A. M. Smith, Esq., - - Vi.e-President.

Hon. 0. F. Fraser. Donald Mackay, Esq.
G. M. Roeé, Esq. G. R. R. Oockburn, Esq., M.P.

Hon. J. C. Aikins.
O. HOLLAND,.....-•- ... General Manager
E MoBRIs,.•.•.-.-.-.-.-.Inspector.

BRANCHES.
Aurora, Montreal, Pickering,
Amheretburg, Mount Forest, Budbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby

ston, Petrboro', 480 neen t n .
Port Art hr, Toronto.
AGENTS.

London, Eng.-Parr's Banking Co. and the Alliance
1Bank (Limited).

France and Europe, Credit Lyonnais.
New York-Four National Bank of New York, audMessrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorised.........................82,000,000
tupital, Paid-up............... 1,940.6,.7
> Re.................. .......... ...... 1,020.9%

DIRECTORS.
H. B. HOWLAND, - - - President.
T. R. MmnrT, - - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, jHugh Ryan,

T. utherland Btayner.
HEAD OFIE,..-.-.-.-..-.-.-.-TORONTO.

D.R. Wn. mCashier.
B; JnNNNGs, Aust. Cashier. E. BAY, Inspector.

U MANe I u ouNTAlo.
Eaux. Niagara Falls. Sault ste. Marie.
Fergue. Port Colborne. St. Thomas.
Gals. Rat Portage. Welland.
Ingeroll. StCatharines. Woodstook,

Cor. Wellington Bt. and Leader Lane.
ToBNTo 1Yonge and Queen Bts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHBS IN NORTH-WEST.

Br*ndon, Man. 1 Portage La Prairie. Man.
Calgaryt Alba. Prince Albert, Bask.
iBdnou Alb'. Winnipeg, Man.
keTs,-Londo. E ng., 1oyd's BankLàd, New
i ýeneral'Ybusiness tranase$d, fondean turesg and aod,
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MERCHANTS' BANK
Capital paid up. .... .... ..................... 6,000,9t 0
Best .................- 2,795,000

HEAD OFFICE, • • MONTBEAL.

BOARD OF DIRECTORS.
AnBw ALL, Esq., President.

ROBT. ANDEBSON, Eeq., Vice-Presdåt
Hector Mackenzie, Esq. H. Montagu Allan. Esq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq, T. H. Dunn, Esq.

Sir Joseph Bickson.
GzonG HAGUm, - - - General Manager.
JoHN GAULT, • Aust. General Manager,

BBANCHES IN ONTABIO AND QUMEBO.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Saatford,
Gait, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,

gersoll, Perth, Walkerton,
cardine, Prescott, Windsor.

BRANCHES IN MANroBA.
Winnipeg. BrandoP

BANxzmn in GRAT BmTAN-London, GIgo"
Edinburgh and other pointe, The Clydesdale Ba 1

(Limited). Liverpool, The Bank of Liveool, t.
AGENØr IN NEW Youa-61 Wall Stree, Messr.

Henry Hague and John B. Harris, Jr., agents. 0,
BANEBBs n UNITED TBTA-NewYork, B

New York, N. A. B.; Boston, Merchants' Na0 .
Bank; Chicago, American Exchange National '
St. Paul, Minn., First National Bank Detroit,'.
National Bank; Buffalo, Bank of Ufralo; Ban Fsr
cisco, Anglo-Californian Bank.

NEwrouNLND-Com'ero'l Bk. of Newfoundland*
NovA 80TcoI AND NEw BuNswICx-Bank of Sol$

Scotia and Merchants' Bank of Halifax.
BBISa CoLUMBIA-Bank of British N. Americo
A général Banklng business transacted.
Letters of Credit ued, availabie in China., JP

and other foreign countriee.

TJK'H3

BANK 0F TORONTO

Capital............................ @2 000,000'~
Lest..................................... 1,700,000

DIRECTORS
GEORG GOODnann, - - - .P e
WmT .&A HENBY BEiTTY, VICPE-PBE

Alex. T. Fulton. Henry Covert.
Hemy Cawthra. Robert Reford.

William George Gooderham.

HEAD OFFICE, - ---- TOB01TO

Dmcà CoULsoN, • General Manf490
HuGL EA, - Assistant Gen. Mngr.
JosEtP HUNDERSON, • - - Inspee'

BRAN2HEJS. *ger
Toronto....... .............. W. R. Wadswor th.

King et. west..J. T. M. Burnside
Parrie........ ......... .. J. %. Str thy,
Brockville......... ..... ...Jno Pringle,
Cobo rg........... ... ...... . A. Bird,
Co'lingwood ................ W. A C.peland
Gnanoque .................. C. V. Ketchum,
London ............. .... ...T. F. How,
Moutreal .................. J Murray Smith,

".P't St. Charles. J G. Bird,
Peterboro .................... P. Campbell.
Petrol- a ...... ...... ......... W . F. Cooper,
Port eope..........E. B. Audros,
Pt Catharines............. G. W. H y g tts,

BANKERS:
London, England, - The City Bank,
New York, . - - National Bank O! Cof d

Collections made on the béat termsand
for on day of payment.

THE STANDARD BANI<
0F OA'DAD-

Capital Paid-up..............- - go-Be sere Fund--- ................

HMAD 0o7M ~, . . . T0O
DIRE0mOBs.

W. P. CoWAN, Prusident.
Jom BUENV0

W. P. Allen, Fred. Wyld, ArJ
A. T. 'rom, A•J01

Bowmanvill, Dannington,
Bradford Chatham, ont. j&
Brantfor Colborne, g
Brighton, Durham,
Brussels Forest.
Cainpbellford,

New York-Importers' and Traders'
Montral--Can. Bank of Commerce. g
London,England-National Bank of t o.

AU banking businens promptlly a
resuondencenno . goliteC , D

962
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THE MOLSONS BANK.
Paid 8a.....2.1Š 00

tund ................. ......... ,îs,000
2AD OFFICE,.-.-.-.-.-.MONTREAL.

BOARD OF DIRECTORS.
JOHNH.R.MOLsON, - - - President.
. W. Shepherd- - Vice-President.

Fi _. Ewng W. M. Ramsay.
ry Archbald. Samuel Finley.

W. M. Macpherson,
. WOLPEROTAN TRoMAS, General Manager.

D. DUBNFORD, - - - Inspector.
NcaNHE.-Aylmer, Ont., Brockville, Clinton,

rO ,~ Exeter, Hamilton, London, Meaford, Mont-
g risburg, Norwich, Owen Sound Ridgetown,

' Falla, Sorel, P.Q., St. Hyacintle, Que., St.
eOlra, Toronto, Toronto Junction, Trenton, Wat-rl00 Ont., Winnipeg, Woodstock. Ont.

dI ENTs IN CANADA-Quebec-La Banque du PeupleSEastern Townships Bank. Ontario-Dominion
Imperial Bank, Bank of Commerce. Newswik-Bank of N. B. Nova Scotia-Halifax

Co'y. Prince Edward Iland-Merchants
b- 0P.E.I., Summerside Bank. British Colum-

of B. C. Manitoba-Imperial Bank. New-l0.d.<-Commercial Bank, St. John's.
90t« in Europe -London-Paris Banking Go.I&urt Aliace Bank (LiS.); Glyn, Mille., Currie &CGO.

r ose & Co. Liverpool-Bank of Liverpool.un°Muuster and Leinster Bank, Ltd. Pare-d4 au Lyonnais. Antwerp, Belgium-La Banque
Aner Hamburg-Hesse, Newman & Co.

n United States.-New York-Mechanics'
herd B&Ik; W. Watson, R. Y. Hebden and S. A. Shep-

iA.tt ents. Bank of Montreail, Morton, Blias & Co.;PIt r2a City Bank. Boston-State Nat'l Bank.Ba-nd-Casco Nat'l Bank. hicago--First Nat'l• Cleveland-Commercial Nat'fBank. Detroit
a8 ercial Nat'l Bank. Buffalo -Third Nat'l
kijIL Ban Francisco-Bank of British Columbia.

ee-Wisconsin Marine and Fire Ins. Co.
ana Helena, Montana-First Nat.l Bank. Butte,

ona Orth-West Nat'l Bank, Great Falls.
First Nat'l Bank. Toledo-Secona Nat 1

itCo.1Iin neapolis-First Nat 1 Bank.
and 1ctiOOnsm ade in all parts of the Dominion
aae,,,,r apromptly remitted at lowest rates o

eLetters o Oredit issued available in aIl
Pr%.te world.

LA BAuQoE DU PEUPLE.
DIVIDEND NO. 113.

The Stockholders of La Banque du Peuple arelià,?"flLîd that a smi-annuol dividend of
e Centfor the ast six months h s been

th on the Capital Stock, and will be payable6th office Of the bank on and after Monday, the
Th ch nlext, y te

the ranhsfer Book will be closed from the l5th to
rdor try both days inclusive.

y < eoard of Directors.
of Anbunual Generai Meeting of the Stockholderstree, bank will be held at the head office, St. James
%t thi Otre1, on Monday, the 6th of March next,'th 17 ock Pmi in conformity with the 16th

y rderOsef Bthe Act of Incorporation.the Board of Directors.
01,tr Jn J. 8 BOUSQUET, Cashier.

anuary 28th, 1893.

u BRITISH COLUMBIAs
Inoorporated by Royal Charter, 1M

PAED Up, 03,000,000
R 1U , - (245,000) 1,105,000

Crnhi, London.
es at Ban Francisco, Cal.: Portland, Or.;New Westminster, B.G.; Vancouver,
_, T .. ; Nelson, B. C.: Kamloops, B.C.

Bt hian rrepondente:
~BoB of Montreal and Branches,
6 Mof Commerce, Imperial Bank ofand se0o Bank, Commercial Bank ofdBak of Nova Scotia.O T AT-Agent.: Bank of Montreal,C on Bak f Montreal, Chicago.

uins carefully attended to, and a general

• SEPHEN'S BAN K.
I oBOATED 18u&.

.................................. 0200,000
W. •.....•• ................... 85,000 en

.G - - President.
LAyT, - - CasierY AGEN'

ofr. Gyn, Mille, Currie & Co. NewB ew ork,N.B.A. Boston-Globe
X.B . ontreal-Bank of Montreal. Si.. Bank of Montreal•

on any Branch of the Bank of

AK OFYARMOUTH
d'OUT-EEI

esidIRECTOR.
o . E. Baown Vice-pregen

G ann. J W. Moody
Jol BIereh.,,t& Bank 0f T&jiIfu.
-The B f Montrea

tr The Bank of British North Ameriea.
ork- he Nti Of Montreal.

SEliot a Citizen Bank.~eSQU,~ational~ Bank.
cye n~nan ofLonon.

and soldS. adteling Bills of EU

a i e s

The Chartered Bamka-

UNION BANK OF OANADAs
CAPITAL PAJD UP, - -. 1,90,00
EST,----.---------- 215,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDBEw THoMsoN, EsQ., - - PREsmIDENT.
HON. E. J. P3o1, - - - VICE-PREIDENT.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.
E. Giroux, Esq. 1Jas. . ing, Esq., M.P.P.

Sir. A. T. Galt, G.C.M.G.

E. E. WEBB, - - - - - - GENBBAL MANAGEB.
J. G. BILLETT, - - - - - INSPUOTr.

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. I Quebec, Que.
Oarberry, Man. fi'(St. Lewis St.)
Chesterville Ont. Smith's Faols, Ont.
Iroquois, Ont. Souris, Man.
Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Qe. Winchester Ont.
Moosomin, N.W.T. Winnipeg, kan
Neepawa, Mon

FOREIGN AGENTS.
LoNDoN, Paris Bkg. Co. & The Alliance Bank, Ltd.
LrvEBPOOL, -" 49 4 0 4 4
NuwFo,......B - - - - - National Pork Bank.
BOsTON,-------- Lincoln National Bank.
MmNEAPOLIs, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GBEAT FALLS, MONT. - - - First National Bank.
CHICAGO, ILL.. - - - - - Globe National Bank.
BUFFALO, - - - - - -. Queen City Bank.
CLEVELAND, . - . . - -. levtlan I N'l Bank.
DETBO T, - - - - - - - First National Bank.

BANKOF NOVA SCOTIA
INCORPOBATUD lm.

Capital Paid-up........ . . ...... 01,500,000
Beoserve Fund ..................... 1,050,000

JOHN DouLL, - - • President.
ADAM BUBNs, - - Vice-President.

R. B. SECTON JAI.Us HABT.
JOHN Y. PATEANT.

HEAD OFFICE, - - - - H ALTJFAX, N.M.
THoXAs FysHE, Cashier.

Aeciea in Nova BScotia-Amherst, Annapola,
Brilgetown, Digy Kentvflie, Liverpool New
Glagow, North ee iord, Pntn, Stl&artn,
Wetville, Yarmouth.

In New Brunawick-Campbellton Chatham.
Fredericton, Moncton, Newcastle B. John, St.
Stephen, St. Andrews, Suasez, Woodstock.

In P. E. alond- Charlottetown and Summerside.

I ndies-Kingston, Jamaica.
In U. 8.-Chicago-. C. MoLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable sermu and promptly

remltted for.

HALI FAX BAN KING COU
INcORPORATED 1872.

fIlethorlzed <capital -.......... 8,a ,
<ap"'--Pa-d-up-. .....-.. -:Reserve Fund------ . . .. . a ige.

HEAD OFFICE, - HALIFAX, N.&.
H. N. WALAc, - - - - Coshier.

DIRECTORS.
ROBIE UNIACEE, President.

L. J. MOBTON, Vice-President.
F. D. Corbett. Jas. Thomson.

C. W. Anderson.
BRANCHUs - Nova Bootia: Halifax, Amherst,

Antlgonlsh, Borrington Brlgewater, Canning,
Locke ort, Lunenburg rew Gsgow, Parrnboro,
Sprin Truro, indsor. New Brunswick:

Sac 11, St.John,

ComBsPoNDBNTs-Ontario and Quebso-Molbonsa
Bank and Branches. New York-Baring, Magoun1
& Co Boeton-Suffolk National Rank. London
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
oFw iNmw BnumzsWvIu_

FREnERICTON, N.B.
INoPoRATED BY AuT oT PA.ramEnT, leS.

A. F. RANDOLP,----.-- •---Presdent
J. W. SPUB..EN,.-..-.....-....-....COubs

rolIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mastrea-Uni"" Bank of Lewer Oaa,

The Chartered Banks.

BANK OF HAMILTON.
tal (a pad up)........................1,"50,000

HEAD OFFICE,- HAMMTON.
DIRECTORS:

JoHN STUART, President.
A. G.RAxsAY, Vice-Preuident.

John Proctor, George Roach
Charles Gurney A. T. Wood

Î. B. Lee, (Toronto.)
J. TuBNBULL,.......- - •- . . CashierH. 8. STUBVN, - • • - Assistant Cashier.

BRANCHES
Alliston, Listowel, Mount Forest, Simooe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Milton, Orangevilie, Wingham,
Hpmton, Barton St. Port Elgin,

Correspondents in United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-TJnion Nat'l BkGorrespondents l Britain.
National Provincial Bank of England, (Ltd.) Col-lections affected at alo parta of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS'BANK
OapitrAlPald-up....................... 1,10,o0

"'"'"""'*"'"""""". 10,000

Board of Directors,
- TomAs E. KmNNY, M.P. PisIDENT.
THOsAs BITOum, - - .V Pomm iMichael Dwyer. WileVP Smith.

He G. Bauld. H. mFuller
He= Ofme-HaLAx. -D. H. DuNcun, Cashier.
MoNraALx BBANo - E. L. PaAs, Manager.West End Branch, dor. Notre Dame and Seigneur ste.

Ormstown, Que.
Agencies lu Nova Soetia.

Antgonis. Lunenburg. Sydney.
B e . Maitland,(mt Oo.) Trro.
G Pictou. Weymout
Londonderry Port Hawkesbury.

Agencoies in New Brunswiek.
Bathurst. Kingston, (Kent Co.) Backville.

n Moncton.Woodstook.
Doeehsster. Newcastle.

Agencies lu P. E. Island.
Charlottetown. - Summermide.

Dominion an a - rehartBankof Canada
undland,• --.- Nnion Bk. oNewfoundland

New York. .. ... Chose National Bank.Boston,. ...... Nation'I Hide & Leather Bk
Chicago,...- .. Am. Exchange National Bk.
London, Eng.,. . . Bank of Scotland."o " -d Imperial Bank, Limited.
Paris, Franoe,-- Credit Lyonnais.

Collections made at lowest rates and promptly
remitted for. Tele phie Transfers and Draftiissued at current rates.

BANKOF OTTAWA,
EAD oFFICEt: OTTAWA, CANADA.

Capital Suibscribed .1,00,000
do Paid up .1.85.000

st DIBECORS.54

CHARLEsMAGEE, RoB r. BLACKBURN
President. Vice-Presient,

Hon. Geo. Brybon, Alex. Fraser,
'ors Coulonge. Webtmeath.

George Hay. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkes.ury, Keewatin
Pembrpke, in the Province of Ontario; and
Winnipeg Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK
A&uthorisedCapital ................. 1,000,000
Subucribe6. ............................ 788,600l

aid Up ........................ 4190
DIBOTORS.

D. MAcABTEUR President.
R. I. ROEBY .zice-Pres. and Manaer.

Hon. A. A. O. La Rivier-, M.P., AlI. n
Norman Matheson a. M. osn. Geo. H. trevel

A. A. Jackson, Accountont.
Branches at Portage La Prairie, H. Fisher, Man

ager; Morden, C. R. Dunaford, Manager; Min.edosa,
C. F. Grant, Manager • Virden, Robert Adam-
son, Manager; Carberry 1 D. Campbell Manager;
Fort William, A. H. Diciens, Manager; hoissevain.
F. W. Young, Manager; Emerson, D. McArthur
M-nager.' London, Eng., R. A. McLean & Co.,
Queen Victoris bt.

Deposith recelved and interest allowed. Collections
promptly made. Drafts isqued available ln all parts
of lue Dominion. Sterling and American Exchans0
bought and sold.

THE NATIONAL BANK OF SCOTLAND
I.IMITED.

INooBPoBATED BT ROTAL CHABTR AND AT Pn.AIMuNT.
EBTABLISHED 18.

HEAD OFFICE,...--.-.-.-.-... .EDINBURGH.

Capital, 58,000,000 Sterling. Paid-up, 51,000,000 Sterling. Beserve Fund, 8760,000 Sterling.
LONDON OFFICE-8« NIOHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom,
DEPOSITS at interet are received.CIRCULAB NOTES and LETTERS OF OEDIT vailable in all parta of the world are liued freof charge.
The Agency of Colonial and Foreign Banks is unlertaken and the Aetancesof Cuatomers reuidingin the Colonies, domiciled in London, retired on terma which will be furnis!ed on application,
All other Banking buuiness conneoted with England and ootiland ia liuétranuaoled.

JAMES RDBDBTSON, Mausas'r London E.0
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The charteed Eaar-

EASTERN TOWNSHIPS BANK.
a.u.riad Capital....... ......
Capital Pald l................ .. 1,485,881
Beserve Uund......... .......... 50,000

BOABD OF DIREGTOB.
B. W, Hunm, President.

Hon. G G. STUvUNuVioo-Preidont
Hon. M. H. Cochrane, . W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHEBBBOOKE, QUE.

Wu. FAwuan. - General Manager.
BmNèics. - Waterloo, Cowanville Stantad.

Goatioook Bihmon y Huntingdon, Bedord.
Agents Montr -B Montreal. Lonton,

E n-National Bank of BSotland. Boston-Nations'
E o Bank. New York-National Park Bank.

on@ made at all accessible points and
promptly remitted for.

THE WESTERN BANK
HEÂn OFFIOM, . OHAWA, ONT.

aPl& Authortsed
t1apftaI Subsrlbi
Capissal Pl

BOARD OF DIREOTORS.
Joa CowAN, Hsq., President.

EmmUa I. Rawum , Hq. Vio.President.
W F.Cowan Hq. ;W<. F. Allen, Usq.
Robert°mo .l"ms, M. D. J. A. Gibson,Hq.

Thomas Paterson, Hq.
T. H. M M àir.r., --.. .n.mbier.

BaMonas-MkUland, Tilsonburg, New Hamburg,
Whit, P Pnetanguihene and Port Porry.
Drt on Nov York and ExterlingExchange bought

andmd. Depouit. received anS intores allowod
Collections oliited and ma.

3orree ndents in New Yorkan in Canada-The
Merchan Bank of Canada. London, Eng.-The
Royal Bank of Bootiand.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAP1TAL, - - 0700,000

BoAD or DIanreae:
A W. West,.•.•.. -.. -. President.
W. J. Coleman, • . . Vice-Proident.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, HALIFAX, N.S.

Cashier, - John Knight.
AGENCIESs

North End Branch-Halifax. Edmundston, N. B
Wolfville N. B. Woodsiook, N. B. unenburgN. 8.
Shediac, Y.B. North Sydney, G. B. Port Hood, 0.
B. Fraserville, Que. Windaor, N. 8.

BANKERS:
The Union Bank of London. - London, G.B.
The Bank of New York, - - - New York.
New England National Bank - - - - Boston
The Ontario Bank.•. .. •..... . Montreal.

LA BANQUE NATIONALE.
HEAn OFFICE, . - - QUEBEC.

Capital Pai-up . 01,800,000
A. GAouar, Hq., Pros. F. Rmou, Ea.,Vioe-Prest.
Hon. L Thibaudes, T. LWDroît, Hsq.,W.w. Methot,

q , A. Painchau, Eq. Louis Hq.M. . LAanaoqun,.Ipcr. P. LAuaamc, Cshier.Branches.-MonbtroalA.Brunet, Maage ta a
P. L Bain Manager; Sherbrook, u,Manager.

AGENT.-England-l'he National Bank 0f Soot.
land, London. Franc-Mesa. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Bevere
Bank, Boston.

ThoNotosofthia Bank are redeemedby La Banque
Nationale at Montreal, que th Bank ofTcronto atToronto, Ont., the Bank o! New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hali-
fax, N. 8 and Charlottetown, P. E. I, the Union
B ank 0 an" a Winnipeg. Man, and the Bank
of British Golumbia at Victoria, B. 0.

Particular attention given to collections and re.
turns made witb utmostipromptns.sIMorrespondence respectfUy solicited,

The ni98 %Bel o! Gi.
INoorouATID BY AoT oF PÂrIaUM T 188.

Capital PaId-up, - - . g ddge
Reserve Vund, - - 88,0gg

Head Offmee, - - TORONTO.

BOABD OF DIBBCTOBl,
Wu. BELL, Esq., of Guelph, President.

WU. MOUNSIN, Vioe.President.Bobt. Thomson, Eq., of Hamilton. G. D. Warren.
W. J. Gage. Jno. Drynan. J. W. Dowd.

H. ]LTUAT , - - - General Manager.
BBANCHES.

Aylmer, Ont. amnilton, i'getovn,Drayton, Ingersoll, Sarnia,HlmrLea-mingion, strathrop'.
Glenco, Orill ,
Guelph, Port op, Tilsonburg

Now York Agents - The American Exchange
National Bank.

Great Britain-The National Bank 0f Sootland.
Prompt attention paid to collections.

The loMa ompmnies.

CANADA PERMANENT

Loan and Savings Co.
The thirty-eighth Annual General Meeting of

Shareholders will be held at the Company's Office,
Toronto street, Toronto, on

Wednesday, the 22nd Day of February,
at twelve o'clock noon, when the usual financial
statement will be submitted and an election of
Directors will be held.

By order.
GEO. H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

CORNER GHURH & COURT STREETS,

TORONTO.
EBTABLIsHUD IN 1859.

Subsrfbed Capital . 38,198,00
Capital Pali-up..................... . 1,801,880
Beserve und ......................... 621,058

President, .-.......-. A. T. FULToN.
Manager,......-.-...Hon. S. 0. WooD.
Inspector., . . . Joua LuoEI .1 T. GinsoN.

Monoy advanoed on easy terms for long perioda
re nym t ai borrover'u option.

Deolarocelved on interesi.

THE HAMILTON
PROYIDENT ANDLOAN SOCIETY

Presiden G. H. GI arIn Hq.
VleooftPresildon. A. T. WOOD Lq.

Capital Subeoribed........................01,00,000 00
Capital.Paid-up..............1,100,000 88
Resem amidSurlua Punda .- 801,4"84 
Total Aaset..............................8,814,49868

DEPOSITS received and interest allowed ai the
hihest outrent rates.

EBENTUBES for 8 or ô yes. Interest payable
half-yearl. Executors and Trustesare authorlued
bylv to investin Debentures of this Bociety.

Banklng Houle-Ring 8treet Hamniton.
H. D. CAMEBON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.,

.LIMITED.

DIVID>END NO. 39.

Notice is hereby given that a dividend of 1 per
cent. upon the paid up capital stock of the company
for the hai-year ending 2th February, 1893 (being
at the rate of 8 per cent. per annum), has this day
been declared, and that the same will be payable on

The lath march Next.
The transfer books will be closed from the lt to

the 7th March. both days inclusive.
By order of the Directors.

Toronto, 14th Feb., 1898.
J. F. KIRE, Manager.

THE DOMINION
Savings & Investment Society

]LONDON, CANADA.

Capital Subs rbe ........... 1,000,0 00
Capital Pald-up ... 983,412 54
Total Assets. .... ........... 0,617 58

BOBERT REID (Collector of Gustoms) PafsunNT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NE.LL, Manaer.

Tie Famers' Lian and Savings Company.
OFFIE, No. 17 TOBONTO BT., TOBONTO,

......... ................ . .... 01,057,850

-ses.............................. 1,885,000
Mone advaned on improved Ba Estate at

lovest outrent rates.
SterlIng and Cwrency Debentures issued.
mone rceaon de t, and interst aliowed

y By.VIot Chap.0, Statutesof
,Execur an Admi'strau are author-
ino ve*t trust funds in Debetures of this

WM. MU IO3. .GO.0. BETHUNE,
, ee y

The La Ooompanies.

WESTERN CANADA
LOAN & SAVINOS CO.

Notice is hereby given that the Thirtieth Annul
General Meeting of the Shareholders of this COnD

n will be held at the Company's Offices, No. 76
hurch street, Toronto, on

Ionday, the 20th Day of February Next,
at eleven a'clock a. mu., to receive the Annual
Financial Report, for the purpose of electing Diret
ors to serve for the ensuing year, and for al1 other
general purpo.;es relating to the management of the
Company.

By order of the Board.

Toronto, 10th Feb., 189a.

WALTER D. LEE,
Managing Director.

HURON AND ERIE
Loan and Savings CompalY,

L.ONsDON, O..T.

Caita Subscuibed................ s
ÔapitaPad-up.
Beserve und ...................................

Mone advance on the security of Real Esta*O01
favorab e.

Debentures iued in Currency or Sterling. ofExecutors and Trustees are authorised by _A;Parliament to invest in the Debentures Of
Company. Interest allowed on DepositS.
J. W. LITTLE, G. A. SOMEBVILLH ,

President. an4

THE HOME
Savings and Loan Compafl-

(LDUT»).

OFFICE: No. 78 0HURH ST., TOBOXW

Authorised 1ai1....................
SubscribedC Cp..........

De t reoeived, and Interest ai current rat
loved.3éeeo

Mon y loaned on Morigage on Beal Ea
r eonl and convenieni terme- so

Advanoes on collateral .eourity of DebenturOe
Bank and other 8tocks.
Hou. FRANK BMITH JAMES MAS jr

BUILDING AND LOAN
ASSOCIATION.

Pai-p Ca ia . ... ....... 1.. W

DIBTORS.
President Larratt W Smith, Q. G., D.
VicePresildent, Geo. . R. Cockb ntfl

Wm. Mortimer Clark, W.S. Q.G. JosePh •elj1
George Murray. G. 8.G5

Robert Jenkins.
WAI/rUa GInmrIn,.-.-. . ... ,

OFFICE COR. TOBONTO AND COUT
Money advanoed on the security of Cit oa

MJt es and debentures apurchased
Inteicf allowed on deposits
Reglatored Debentures of the Asocation

on appUce1tlon.

Th London & Ontado invistum t

Preident, Hon. A. r .Sur
Vio e-tasnt, Wrnh.-

DIBECTOBS.
Mesmr. WHHm amsy Arthur BitAlexander N Georgeaug y'

Gooerha and F -rederik-d.

Money advaneds at urrent a d on
terms, on the csurity of produtiv

Moneytreved fromInveStorsand0

W.Co u, Pdebent.wic

eûit dansadaor ntnwithèe ,
at eurrent rates. A. ].I 0

84 KingStreetBuEa Toronto.

The Ontario liai 68atings0000

Paid-up ...........

Depods»ud a.... .. ...

Moe loaned at 1;-;MOfl

reyt1ceiove d dinte mt âall
W. Y. CowAN, President.
W. Y, AxUa, Vie."
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The Loan companies.

THE CANADA LANDED
AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1868.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Red OEce, 23 Toronto St., Toronto.
eubseribed capital .... ..... 2,008 000
Paid up •'. . .... 1,004000
Reserved Fnd .............. 8'5 000
Assets '. .. 0.............d,15,047

J1101 yANG BLIxIE, Esq., President,JOHN HoEInN, Esq., Q. C., LL.D.. Vice-President,
biOney Lent on Real Estate. Debentures Issued.

ixecutors and Trustees are authorized by law to
lXiVOst in the debentures of this Company.

ANDREW BUTHERFORD, Manager.

TORONTO SAYINGS & LOAN 0O.
10 King St. W., Toronto.

Ahulhorized Oapital - . 02,000.000 00
- apitai - . - 500.0 00

rve pund • . • . 80,000 00
Established 18E5.

aroney to end on improved city properties in
nounts from $1,r,10 to 850,,00. Apilicatons for

pran la central city property wili be dealt wiLth
Pronpty and on hUeral terme.

epOsite receive d at four per cent. interest.
eoenturae issued beai ing tour and a halt per cent.

BERT JAFBRAY, A. E. AMES,
President. Manager.

THE ONTARIO
LDan & Debenture Company,

O LONDON, CANADA.
P.u4 bed ..pital.............,.. 8,000,1

p caital......... ........... 1,200,000
I*otA ••....•••...... 406.000

e .... ................ 8,610 6 5lLabil. ......... 1,9

si tures issued for 3 or 5 years. DebeStures
aoison t can be collected at ny agency ofm Bank, without charge.

WIILIAM Y. BUILBEN.
Ontario, 180. Ma"e

ltafeloidustdalloan a Investant Co,
(LInTa.)

Omoes, 18 and 15 Arcade, Toronto.se-e-d z- -. -. *m a °,
Paid - -- 81481658

uý-d • • - 19000 00

DIRECTORS.
*RWiUlaM Booth, Esq., President.

8 u Vice-Preaiedents.

alliaCoo E n Alfred Baker, Esq., M.A.Wilson, a. Jiohn Harvie, Esq.
Wm. Aulock, Esq., M.P.

ron tOloan on real estate security. Vacant and
sold egstate in the city of Toronto bought

&U bal. Warehouse and business ites to leaseo" to ercted to suit lessees. Stores and
on diepn " Toronto Arcade." Interestd6fisother than caîl.

T. LIGHTBOURN, Manager.

Trust 8b Lan Coinpany of Canada.
BBsei eTABLISHEID 18e1.

YPd.lbdcapital •. . ................... a1,500,000

reat Winchester St., london, Engoss Oa uè Toronto Street, TORONTO.a:8. JameStreet MONTRBAL.
Main Street, WINNIPEG.id t lowest current rates on thet bnProved farm and productive city

AN', Commt.ancu,

CENTRAL. CANADA LOAN & SAVINGS Co.
1 'ng and Victoria Sis.. Toronto.

Sbsibed . 0 y President.
aid.up - .. ... ... .2,5'0,000

a 0lund .. "' •• •• . ,000,0 0
-1 td 1-de........ ... .. 200(S l' u. da •• " ". .. 20,000
Sa• ideed at highest current ra'es of luZiss u r Cmpounded ha f-yearly. Deben-N. orGrea Burrency or Sterhng, payable In

obBmot t in. Money advanced on eaand Municipal Debentures pur-
. .0,Manager E. R. WOOD, 8ec'y.

Bankers and Brokers.

JOHN STARK & 00.,
n6 TORONTO 8.,

(Members of Toronto Stock Ezehange)

Stock Brokers and Investmnt Agents.
Money carefully Invested lin first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN', VORLOCK & GO.
(Buccessors to Garesché Green h Co.) -1

Established 1R3. B A N K E RS.
Victoria, - Britte <vot mb a.

A general banking bu iness tranacted.
Telegraphi ransters, Dratta. and Le te-a of Credit

ln the Eastern Provinces, Great Br.tain, Unitel
States, Mexico , nd China.

E ecial care given to collections and promptitude
in making returnm.

PRINCIPAL COBRESPONDENTS.
Canada-Merchants Bank anl Canadian Bank of

Commercp.
United Btates-Wells, Fargo & Co., New Ycrk and

San Francisco; Ladd & Tilton, Portland, Or.; Conti.
nental Nation-i Bank, Chicago. Ill.

Agents for Wells, Fargo & Co.

Alexander & Fergnsson,
STOCK BROKERS

A»

INVESTMENT AGENTS.
TELYPHONE 13 S. 28 Tor ato Street.

Enquiries as to investments cheerfully
answ..red.

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,
(Member of the Stook Exohange),

Stock and Share Broker
e ST. FRANOIS AVIEB STE.nT

MONTREAI..

JOHN J. DIXON & CO.,
STOCK AND EXCHAEE BROKERS,

Caniada Life Assurauce Building.
TORONTO.

Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James street Menah,

HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker anl Financial Agent,

Board et Trade Building,

TOBONTO, - - ONq'T

STRATH Y BROTHERS,
(Members Montreal Stock Exchange.)

Ca nadian Investment 3ecutviles,
1707 Ntre Danse lt.,

Specal attention given to investment.

... . AGEIN'Tr. ..
BLAKE BRO h &CO., No.ton.
SPENCER, TRA8K à CO., New Tork.
PANMURE, GORDON, RILL & 00., London,

s.ngland.

KEEP POSTED
Every day. Our " Daily BulletinI" li the only thing
of the k ud in Canada. A most compete an I redi-
able recoi d of Failures, umpromia..'., ,iinesa
Cango., B lis o ta.. thattel Mortg g. ,
W-t.. and Judtiement- for the entire Dominion.
We issue carefully revised reference boos tour
timesa year. DUN WIMAN èa CO.,

Toronto, Montreal. Hamilton, London, and ail
cities in Dominion, U. S. and Europe.

Trust and Guarantee Companies.

-THE-

TMts (O1erIeniO1 oIIorfIO
AND SAFE DEPO'IT VAULIt.

OEoes, Bink Commerce Building, Toponto
PassinaNT, - . - - HoNu. J. O. Arzns, P.O.

Vxcz-PansmDaTm,
HoN. SmB BRoRARD CABTWRIeGT, K. O. M. G.
Ho. 8. 0. WooD.

The Corporation Is accepted by the H. O. of J. and
may be appointed ta the following oMf es. vis.:-
itxecutor, Admini.tritor. Recelver, Trustee,
Commttee, Guardian, A.signea, Liquidator,
or as Agent for atyof the above,

The employ ment of the Corporation guarantees
(1) pronpt and economical administration; (t) relief
of indtv.duai1 freimnarduous and oftentimes trouble.
some duties, and (.i) prevents any given trust pasainginto theb ande of ètrngers

Hlonds, Debentures, &c..issued and countermigue.
Money invested. Estates managed. hents, cou -
oni, interest, &o., collected.

Vaultea aolutely secure. Deposit sates of various
aises to rent at moderate charges. Parcels of ail
kinds received for safe custody.

A. E. PLUIEMER, Manager.

Tornte ceneral
AND

SAFE DEPOSITVAULTS s
CoP. Yongeand ColboRne St.

Capital
Ouarantee and Reerve Fund .. 9206,0l

HON. EDWARD BLAKE, Q. O., LL. D., President
E. A. MERMDITH, L. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

E Company acta as Exees,Adaniniatrateu,
aRceivr, Commissee. G ardian, Trustee,

Assigne, and in other fiduciary capaclities, under
direct or substitutionary appoiitment.

The Conpany alio acta as Agent fer Exeenters
and i russeen and for the transaction of aIl finan-
cial business' Investis money, at best rates. in iret
mortgage and other securities; I.sues and counter-
signe bonds and debentures; collecta rebte, interest
dividende, &o. It obviate4 the need of security for
Aduilnisttr tions. and relieves individuals from re-
spousibility as well as Iroi onerous duties.

The services of Bolicitors who bring statesot
business to the Company are retained. Ail bousines
en t,.usted to the Company will be economically and
promptly attended to.

.. W. LANGIUIIR, Manager.

THE GUARANTEE GOMP'Y
OrF NORTH AMERIGA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

I. RAWLIEGS, Vice-Pres. Man. Direetor.
ToaonTo BaNiuon

Nai Buildings. MnDLA» & Joues, Aon

The LodonIIO Gantee & AccidentCo.
0f London, England.

Thi1 Compan issues bonds on the fidelity Of aB
offieers in posions of trust. Their bonda are &o
c. pted by the Dominion and Provincial Govera.
monts in lieu of personal security. For rates and
ferma of application apply to

A. T. MoORD, General wanager,
N. E. Cor. ictoria sad Adelaida St.. Torento

The Crities' Verdict.
AS to our sollity to do PRINTING of the hiahest

order we beg to submit the following opinions
on the "Portfolio" Edition of the MoeNTAar TiBas,
ismued fron our pres a few weeks ago .

TO RONT OGL"slBE.-eidom.one ss snob an
adition de tues devoted to tride and commerce. The
typograp.hy is of the highest excellence.

TORINTO MAIL.-One of the bept, If not per.
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of aeeing.

Write to n for estimates on anything from a
lady's visiting card to the most roluminous ceta-
logue.

MORhTARY TIMES PRINTUM@@O.
TQMQM20.
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nsumanc•.

FIRE ONLY

PhSnix InsraRco CoMp'y
OF HARTFORD, CONN.

Csh Capital, - - - 2,000,000 00
Gumrin E. ARÂT. General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - MONTREAL

JAIL B. BOUSTEAD,
- - Toronto Agents.

IIICHARD H. 9UT'
Agencies throughout the Dominion.

Providunt Savlngs Li Assurance Soclt
OF NEW YORK&

8Euanm Bo oMe,....... ...... P ssmanr.
Aei>t. wanted in unrepresented districte-this

y's plans ra very attractive and esil
worke. Libéral contracte will be given to e.
ezood agents, or good'buines men who want t

engage in life insuranoe.
Apply to E. E. MATUON, Oe.eral mage
for Canada, 81 Toui UTauET, Tozonwo

Caledonian INSURANCE CC.,
Of Edinburgh.

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
CMandiau 54 St. Francois Xavier St.,

Branch. MONTREAL.

MUNTZ & BEAITY,
ToLonto.

LANSING LEWIS,
Manager.

NOTICE.

HAND-IN-HAND INSURANCE COMPANY
MUTUAII AND STOCK

The General Annual Meeting of the members an
shareholders of this company will be held on Tnurs-
day, tte 93rd day of February, 1833, at two o'ulock

M., at the office1, 32 Church street, Toront3, for
election of uirectors for the enaulng year and

the trasacîvon of o h r buainesa relaung to the
management of the c mpanv. By order.

HUG FSCOTT, Mgr. and Seo'y.
Toronto Feb. Srd, 189.

Qun C ity fri Insurance Cnmpany
The Annual General Meeting of this Company

will be held pursufnt to the AOC of Incoporition on
Saturday. the 95th day of Februa-y, 1893, at twelve
o'clock nonc, at the company's office, 32 Church et.,
Toronto. By order.

THOMAS WALMSLEY, Seoretary.
Toronto, Feb. Srd, 1893.

NOTICEI

THE FIRE INSURANCE EXCHANGEs
MUTUAL AND GUABANTEE.

The General Annual Meeting of the members and
shareholde aof tbis compa ny will be held nn Mon
day, 7th day of February, 1898. et the offices, 3e
Cburch street, Toronto. at 3 o'clock p.m.. for the
election of drectors for the ensuiag year, and the
trans etion of other business re'ating to the man-
agement of the company. 1y order.

HUGH 8COT, Mgr. aid See'y.
Toronto, Feb., 3rd. 180.

NORTH ERN
ASSURAICE CODPNY,

Oa I .. ONMWID»O> , 'lm]N G.,

Braneh OMBée fS' Cmma:

1124 Notre Dame St., Montreal.
IC30MB AND UND (11),

U.itand Aocumulated Funda ........... 8.0
hAual Revenue from Pire and Life

Premiuma, and trom lnterest upon
lnsuted Fundai.............................6,,000

Deposited with the Dominion Govern-
nent for soeurity ofi Càéian Poley

Holders........ ........ . .. 0,0 0
.E.MOBERLY, E. P.PEABSN

Inepector. Agent, Ï-crto.
OBSERT W. TYR, KAwGaaa Iou CANMm

STOCK AND BOND REPORT.

BANKO. Pa ed IN OS
ihi LOSING PBlIS.

laut TonoiTn. cash va)6 Mo's. Feb. 16. pr hr.

British Columbia .... ..
British North America..........
Canadien Bank of Commeroe............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion ..........................................
estern Townships ...........................

Federal.....................................
Halifax Benklng 0..........................
Hamilton .....................................
Hoo el .....................................
1m em .............................................
Lai inque Du Peuple.....................
La Binque Jacques Cartier ...............
La aanque Nationale................
Merchants Bank of Canada...............
Merohants' Bank of Balifez...............
Molsons .............................................
Montreal...........................................
New Brunswick ..........................
Nova éootia ................................
Ontario ............................................
Ottawa ....................................... ......
Pot e' Bank of Halifax ........
Peop's Bank of N. B........................

c ...............................................
u ebe ......................................

Bt n ............................................
Toronto ............................................
Union Bank, Halifax................
Union Bank, Canada................
Ville Marie.........................................
Western ... ..... . ..........
Yarmouth......................

LOAN COMPANIES.
UNBBa BUIDING Soo's' A'A, 1859.

Agrioultural Savmge àLoan o.........
Bulldn$Loan Aoaton ............

n rm Loan & vi 00......
CanaMan Savi & Loan .............
Dominion Bav. Inv. Bolety...........
Freehold lacn & Bavings Company...
Farmers lan Sen & BavinUsCompny ...Huron & Erie Loan & av Ca......
Hamilton Provident & Loan Oc ......
Landed Banlring h Loan Ca...............
London Loan Co. of Canada...............
Ontario .ca &Deben.Co.,lLondon...
Ontario Loanà& G Co., Oshawa.
People's Loan & Dep t 00...............
Union Loan h Saving00...................
Western Canada Loan h Savinge Co.

UNDUn PEIVATU AmTé.
Brit. Cen. L & Inv. Oo. Ld. (Dom Par)
Central Can. Loan and Savinge Co...
L.ondon h Ont.lnv.00.,Ltd. do.
London & Cen. Ln. hAgy. Co. Ltd. do.
Land Security Co. (Ont. Lo la.)......
Man. & North-West.lL. Co. <Dom Par)

"Tan CoPAIBs' AcT," 1877-199.
Impérial Loan & Investment Ca. Ltd.
Can. Landed h National Inv't Co., Ld

eal Essase Loan uo.......................
ONT. JT. STE. LaTT. PAT. AcT, 1874.
British Marégege Loan Ca.................
Ontario Industrie Loan & Inv. C....
Toronto Saeing and Loan Ca......

20 -
$943
150

100

60
50

100
100
100
50
95
13

100
100
50

100
100
100
100
100

90

100100100
50

100
50

100
100

100

75

50

50
50
60

100
50
50

100
100
50
60
50
50
50
50

100
100
100
50
95

100

100
100l»

4)

100
100
100

89,990,000
i6,0000t,6,l.J

7405 L
500,000

1,000,000
1,000,000

00,000
1.950,000

710.100
1.963610
1,u100,000

M0.000
1.w10.000iOOJOltI600),0 30
1,i10,000
2,000,000

iUooo.ooo
500.000

1,5000J0
1,0U.U0
1 501,003

18,000
8 010,000

900,000

1,000,000
5,0000500

300U00

150,000
5,000,000

170,000
1,.,000M8,1,500
1,057,950
9,600,000

700,000
6719,7009,000,000
00000
100000

1,600,000

9,'00,000
9,750,0
5,000,000
1,877,885

1,.5,00

$S,990,0004,866,6&
6,000l.0.

552 450

1,500,000
2,199I815

N000
1,251,000

7(0,100
1.947,810
1,8900,000
1.500000
6 030,0J0
1,100,000
9,000000

11,000,000
lnn.000

1.500000
1,0U.uu
!,'4 ,î0C.

183,00c
m,000,0E

2,000

1,300,000

100,000
479.5 [
.,864

800,000

V09Soi

9,600,000
7-9,J.
982,419

1,839,10U

1,80,00
1,100,000

638.907
651,0

1,00000
800,00
s00.49
é5i9 56

1,'JOUM

583,9E!

700,000
545,701
819,50<

840,00> 6.<661,000
1.,OW,00

450,000
406.800
500,000

INSUBANCE COMPANIES.
BuerIIE-(Quotatamn on london Market.)

No.
Shares
or amt.
Stock.

250,000
100,000

90,0

116,498
85,30<
10.000
47mm

945,10
il ),00

8.M9à
1),00012%,384

10,000

6,000
5,000

10,000

Div1- anoor comat.
dend.

Po i

14
20 p1

19½20
10
85
75
93

b0 Ps 1
a13ip a 

56e

12i10
19
5

10
10

Alliance.................
U. %j tu 4. Ji. Ob &L.
Pire IM. As.
Guardian ........
Imperial Lim.........
Lanceshrue . & L.
LondonAu. Car...
London Lan. L...
London h Lan. Y...
Llv.lon.h G.P.h L.
Northern F. & L ...
North Brit. h Mer..
Phenix ...........
aoyal Ineuranoe....

lk Ighmp.P.AL.
Standard e ...

CANADRAN.

Brit. Amer. P.à M.
Oanada Life .........
Confedération Lite
Sun Life Aus. Co...~uebeo Fire ....

ueeneFiré..esen rance

Lat
Sale

Feb. 8.

10 10c

l a
9' 95

diés5

176 18

5461
881 9
ut1 i5 .

51 52.

DISCOUNT BATES. laodon, Feb. 3

BankBille,8montb ...... 1
do. ô de. .........

TradmBille do. . .....
do. 4 do. . . 9 g

11,3'I
514,811
5S00M<

$1,266,229
1,289,006

1,000.000
5J,000
i1, 00

a,400,000
6M5,000

210,000
50.000

2 U.0w>
1,098,914

48 ,WUUU
175.000
100,00c

2.12 ý,00
510,Ui

1,153,000i
6.M,000>
OM9 00U

1,01X 000
8'.5 ani
710.520
115.e
105,000
550.000
45,00L

515,000

80,00t
62,00t

108,00

.1,G69,25x

0 0W

10,000
i659055.
I146 19j

. 6£6 O
j 301.481

068.500
I 400,000

0 75.00
9 119.00L

285,00K
U 17JM00

8 105,00L
J 25',000

155,M00
I 9J,00t

7 5la,00t
0 111,00t

0 161500
845,000

D L0,JUL

3 67,00
6 190001

8>,000

881 891
147 '486

282 £84
In Liquidatior
116 ......
161 167
91ï2 192½

067 170

175.
235 987
167
190 1o
149
149...... ..116......

170j 171
9-k 24-J
12 .

1l,9 ......
195 .....

140 ......

186 142

19j i)91
13136

m10 8

11.7
115

120

215
115 ...

130 ......

78 ....

RATLWAYS.

Canada Pacilo Sharea .C. P. I.lMortgage Bons 51.
do. 50 year U.G. Bonds, 41b......anada Central 5 % lot Morgage...

Grand Trunk Con.stock ..............
5 % peetual debenture stock
do. q. bnds, 2nd charge...
do. rfrence...............
do. Secon nref.stock
do. Third préf. stock ............

Great Western per 5% deb. stock.....
aidland 8tg. let mtg. bonds, %..
Ioronto, Grey & Bruce 4 etg. bond*

lst mtge..........................
Wellington, Grey h Bruce 1% lit m.

Par
valu'

$100

100
106
100100

134 N
M......

73.53

101.03
191.75

16700
if34 S
37150
470 0)
tial.00
1617.00
120.00
149.00

e,5.' 5
298.50
61.00

w9

119553
14U.0'1
550

115.00

580'0

1.50

1b7.60.

660

i ilS
901

Ls-CO

i*5
1bi

fflon

ai110'

1
,Co iLci

g

Lodon
SECUJBITIES. W

Dodc.a 5 so,1905, cf B loanef.-.~
DominionD5 lue 1~ ~
.6 do. 4 do.190, Oô, .......

do. 4 1),. stock.
do. do. .. ..

Montreal erli g 190.........
do. 5%, 14 ..................
do. do. 5 1900 .. 1.

Toronto CorporationA.8h Str. - ie
8o.!a . 6 %. 1 a*av Wa"s b ,,4
do. do. con. deb. 196, o0e•"
do. do. gen. con odeb. 1919, 0f.
do. do. stg. bonds 1999, e

City of London, lit prot. Bed. IM 5 P. #
do. Waterworks 180 6. - gI

City of Ottava, Stg. 189, 6 I 1
do. do 1904.

City«of Quebeéê64 Con. 180, g
do do. 1 8 190M,6 - î

City of Winnipeg, deb. 1907,
do. do. deb. 1914, ..

%

i

,.goda
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0 .8-XACDONAID Telephous J. A. KACINTOSIE
° M °n'm'o Ne. 1941. a. N. 'ACNE

Macdonald, Macintosh & McCnmmon
Law Ofces, Canada Life Chambers,

TORONTO.
Cable Address, 'Macks," Toronto.

OIDBONS, McNAB & MULKERN,
Barntst.r.,8,n.ilitorm, B..,

Oie-Corner Richmond and Carling Streets,
LONDON, ONT.

*Uo. c. GIBBONs, Q. C. GEO. M'NAB.
1 ULKpEN. FRED. P. HARPER.

LOUNT. ALED» H. MARsm. W. A. CAIEBON

LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notarles aud

Conveyancers.
OMces, 25 Toronto St., Torotto.

LOUI&T, Q.C. A. H. MAsU, Q.C.

Tel one No. 4,;W. A. CAXERoN.

red Cable Address, " Marsh, Toronto."

UACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barr iters, Solicitors, Be.,
iion Loan Buildings, 28 and 30 Toronto Street,

- TOBONTO.~U.CLRENQ.O. J. E. MAODONALD, Q.<J.
I. spLuy, Q.C.

.' L ToN R. 0. DONALD.
WRANE W. MACLE AN.

DECISIONS IN COMMERCIAL LAW.

LavI SCOTT v. DAvID ARMsTRONG.-The Su-
rele Court of the United States decided thattjtle to the assets of a National Bank is trans.

fdrred to its receiver by the closing of the
bank by the order of the bank examiner, the
&PPointment of a receiver and a decree of the
Court dissolving it. A deposit in a National

ank becomes due for the purpose of suit
pon the cloAing of the bank, and no demand

s necessary. A receiver takes the assets of
au ineolvent bank as a mure trustee for credi-
tors, and in the absence of statute to the

utrary, subject to all claims and defences
tht .night have been interposed as againsi
lu insolvent corporation. Where mutual

Obligation, have grown out of the same trans.
set on, inolvency on the one band justifies the

e of the debt due upon the other. Where
aNeational Bank becomes insolvent, and its

.eepass into the bands of a receiver ap.1)0ituted by the Comptroller of the Currency, a
debt0r of the bank can set off against bis in-dgbteaness the amount of a claim e holde
a ibst the bank, if the debt due from the

Sien, bua payable at the time of its suspen.ticbt that due to it was payable at a time

qTâbuequont thereto.

TITYTar CI0 1" CHICAGO v. TaE' ILLINoIs

of' dAILtOAD CompANY.-The ownership
cf, sud dominion and sovereignty over lands
of th reby tide waters, and the fresh waters
se, great lakes within the limite of the

Wit1 States, belong to the respective States
90en~ they are found, with the conse-
hereof rh to use or dispose of any portion
Pairinent n that can be done without im-
wate of the interest of the publie in the

S silbJeot to the right of Congres. to con.tbuir nav
uoIninere nvigation for the regulation of

S ' says the Supreme Court of the
the eSn, tates. The construction of a pier, or
for 'Osion of any land into navigable waters

o rilroad or other purposes, by one
o t gi ner 0f lande on the shore, doethe builder of such pier or extension,

Individual or corporation, any

Leading Barristers.

TIHONSON, NENDERSON & BELL,
BARRISTBS,OLiOiBoS, ..

D. E. THoNSOJS, Q. 0.
DAVID NENDEUSOn,
GEORGE BELL,
JORN B. OLDBN.

Oeces
Boardof Trade Buildings

TOBONTO.

PEARSON, MACDONALD & CRONYN,
BARBISTEES, SOLICITORS,

NOTARIES, ETC.
Offices Toronto Chambers, North East Corner

Torcato and Ring St Entrance Toronto St.
Telephone No. 1571. TORONTO.
JAMEs PEARSON, DONALD MACDONALD,

EDWARD CRONYN.

Meredith, Clarke, Bowes & Hilton,
Barristers, oelicitrs, Neariez, &c.

Queen City Chambers, 82 Church Street, Toronto.
Te'ephone No. 408.

W. R. Meredith, Q. C.
B. H. Bowes.

Charles Swabey

J. B. Clarke, Q..C.
F. A. Hilton.

L N. GRENSEIELDS, Q.. R. A.E. GREENsIELDS

GREENSHIELDS & OREENSHIELDS,
ADVOCATES

Barristes and Selicitor.

M7B Notre Dame St., MONTREAL, CAN.

Cable Addreus, "Shields."

riparian rights. The riparian proprietor is
entitled to acces. to the navigable part of the
water on the front of which lies his land, and
for that purpose to make a landing, wbarf, or
pier for his own use or for the use of the public;
such right terminates at the point of navigabi.
lity. The bed of soil of navigable waters is
held by the people of the State in their cbarac-
ter as sovereign in trust for public uses for
which they are adapted. There can be no irre.
pealable contract in a conveyance of property
by grantor in disregard of a public trust, under
which he is bound to hold and manage it. The
fact that the land, which the city of Chicago
had a right to fill in and appropriate by virtue
of its ownersBhip of the grounde in front of the
lake, had been filled in by the Illinois Central
Railroad Company in the construction of the
tracks for its railroad and for the breakwater
on the shore west of it, did not deprive the
city of its riparian rights. The city of Chica-
go, as riparian owner on the grounds on its
east or lake front, between the north line of
Randolph street and the north line of block
twenty.three produced to Lake Michigan, and
by its charter, bas power to construct and keep
in repair on such lake front, public landing.
places, wharves, docks, and levees, subject to
the authority of the State to prescribe the
lines beyond which such structures may not
be extended into navigable waters of the bar.
bour, and to such supervision and control as
the United State may rightfully exercise.

IN RE MUNICIPALITY OF SouT No NoLK V.
W ARREN.-This was an application by a defend-
ant in an action brought against him in a
county court by a rural municipality, to pro.
hibit further proceedings in the action. The

claim was for taxes on a balf section of land

for the years 1888,, 1889, 1890 and 1891, and
interest. The defendant entered a dispute
note, whereby bu ,denied liability, on the

ground that he was not the owner of the land
in question before the year 1891, and that pre.
viously to 16th October, 1890, the land was
Crown land, the property. of the Dominion of
Canada, and exempt from taxation, the land
on the at mn.tioned date having been pur.

907

Leading Bbrtisters.

IIAMt..TO<.

OsIer, Tmt i, HarisonETC.
BARRISTER , ETC.

HAMILTON, - Ontario.
I. e. o5LER, Q.C.
Smo. E.En==ON.

J. V. TUETEL, Q.0.
W. S MCBRAINM.

OTTAWA.

LATCNFORD & MURPH>,
u.mI.era , Se eas.., Nsae,..,

Parliamentary and Departmental
Agents.

Omes, 19 Elgin et., N. E. Cor. Sparks and Blgià Etm
OTTAWA.

Trelephone 59.
P. a. LATÀTÇPrD. CEAs. miuln.

G. G a. LINDeY. LYON LIND6EY.

LINDSEY & LINDSEY,
Barristers, Solleitora, Notaries and

Convejaneers.
FBEEEoLD LoàN BUILDNG, cor. Adelaide and Vie•

toria Mts., TORONTO.
Telphon 4. Money to Leau.

W. R RIDDELL. 1 CHAS. MILLAI. I R. C. LEVEICONTE.

M'LLIR, RIDDELL & LoVESCONTE,
Barristers, Bolicitorotaise

sUCCEssoSI TO

MORPUT, MILLAi, LEVESCONTE a BMYTH,
55& 57 Tonge St., Toronto.

Telephone 678. :-: Cable, "Rallim, Toronto."

chased from the Crown by Duncan McArthur.
The defendans also disputed the jurisdiction of
the County Court to try the action so far as it
related to taxes accrued before the year 1891,
on the ground that the title to the land was in
question. He paid into Court the amount
claimed for taxes for 1891. The action came
on for trial on 10th June, 1892, and counsel for
the defendant objected at the outset to the
jurisdiction of the Court. The judge of the
County Court, however, proceeded with the
trial. For the plaintiffs the assessment and
collection roils for the various year were pro.
duced and put in evidence. In the assess-
ment rolls the defendant was assessed as
owner of the land mentioned; and in .the
collection - rolls bis name appeared in
columns headed "owner or tenant," but with-
out anything to distinguish in which capaoity
he was assessed. The defendant stated he
took up the land in 1882 as a homestead and
pre.emption ; he paid the taxes from 1882 to
1887; his entry was cancelled in 1890; that
the Government allowed him to nominate a
purchamer; h nominated McArthur; and
letters patent were issued to him on .st
October, 1890; and that h bad repaid MoAr-
thur, and was then, at the time of the trial,
the owner of the land. It was contended on
behalf of the plaintiffs that the assessment
rolls were conclusive :evidence of the defen.
dant's liability for aseessment in respect of the
land; while for the deisidant ,k was argapd
that until the issue of the letters patent gnt-
ing the lands, they were not assessable, and
that the inquiry as to the fact involved the
trial of the question of title. The County
Court Judge beld, that the assesment rolls
were not.-oonqlusive upon the que4tion of
exemption, but that lands of the Crown 'held
under homestead or pre-emption eni!4y were
assemable as against the person o holding;
that the mode of describing the defendant in
the assessment roll, whether as owner or
otherwise, was immaterial to his liability ;
and that, as the defendant admitted his hme.
stead and pre.emption entry, no qusgop of
title was in dispute. Held, by Kiigu" t. Of
Manitoba, thaA the County Court 3
right in no holding upon altIs

if
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Leading Wholesale Trade of Montreal.

Os MORRICE, SONS & COMPANY,MO*TREAL £&TORONT".
MANUFACTUBERS' AGENTS AND GENERAL

MERCHANTS.

The Dominion tosten mille C., eMontrea.
Mi Is-Hoch la , Coaticiok, Chambly, Brantford,

Kingston, Halifax, Mon ton, Windsor, N.B.,
Magot <Irint Works).

Gauv CoTToNs-lileached Sbirting , Bleached and
Grey She ti-ge, Cotton Page Drills, Ducks, Yarns,
Twines. Wicks, Pint, Regatta., Pinted Cantons,
Damas Seeve Lininge, Printed t lanntlettes,
bh je Drille, &c.

The Canadian Colored Cetton Mills Ce., Ltd.,
Montreal.

Mille at Milltown, Cornwa 1, H]amilton, Merritton,
Dun' 'as. a so A. Gibson & Sons, Marvev lle,

N.B.. & Hamilton Cotton'- o., Hamilton.
Bhirtin e G ngn -m -, Oxfords, Fia elettes, Tickings,

Awnilngs, Leetings, Yarns, Cottonade, &c.
- TWEEDS -

Fine, Medium and C arse; Blanket', Baddle-felt,
Glove Lionnme.Flannels-Grey end Fancy ia al Wool and Union,

Ladies' Drese 'Fannels, 8 rge -, Yarns.
Knitted Underwrar-Socte & Hosiery in Men',

Lalies' and Children's.
Braid-Fine Mohair for Tailoring, Drees Braids

and Linens, Corset Laces, &c.
8-" Whoeisale Trade enly supplied.

DEBENTURES.
MIG.RST PRICES

PAID FOR

MuRicipal, huernment & Rallroad Bonds
H. O-MA RA a00.,

Mail Building, TocONTO.

M*ercantile Sumnanr.
TE annual. meeting of sharebolders in the

St. John woollen concern of Wm. Parks &
Son, limited, is to be held on the 21st instant.
We observe that Mr. Hugh H. McLean, late
receiver for this company, issues a circular
stating that he is relieved of hit duties as said
receiver, bas handed over all accounts and
bille to Wm. Parks & Son, and requeste pur.
chasse from him to be paid for to the firm.

Fnom an old and esteemed reader in George-
town, P.E I., the Hon. D. Gordon, comes this
pleasant note: "Please find 82 for continua.
tion of my subscription to the MONETARY Tits

for the ensuing year. The poet says: • The
love of life increases with years,' and I find
the same may be said of a good newspaper.
Wishing the MONETABY TuiMEs a prosperous
"future and length of days."

COuPLAIns frequently corne to us about
deiays in the delivery of mail and express
matter between bere and New York. For in-
stance, on last Saturday evening a small
parcel was lef t in the office of the Canadian
Express Co.; this was hot delivered until late
on the evening of Tuesday. Upon enquiry we
find that had the parcel complained of been
delivered in the office before 3 p. m., it would
have reached its destination early on Monday.

Silent
as an oyster refers only to the bivalve.
There can't be much silence in a factory
that turns eout

Ovster Pails
at the rate of 60,000 per day. That's be-
cause storekeepers insist upon having oua
pMI. They know it's the best made pail
on the market and the cheapest.

Senâd us a trial order and be convinoed.

PIeces and DiscontA on applicagtn.

DUKINION PAPER BOX10IPANT
30 £ 38 Adelaide St. W. Toronto.

Leading Whelsale Trade et Mot.trel

W. .T. KNOX.

7'RAD0E Mpa-

Rii Spinners & Lilld Tbl'ad I'fis
KTLBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & 00.,
"8 Craig Street, montreai.

TORONTO OFFICE,
1D FRONT ST. WE3ST

Mercantile summary.
TaE annual meeting of the Halifax Fire In.

surance Company was held a few days since.
The profits of the year, after payment of all
charges except losses, were 127,833. Ont of
this sum 16,594 was paid for fire loses, #9,600
for dividend, and $12,154 carried to credit of
reserve.

THE cold winter has been sending Canadians
west and south to warmer and balmier
regions. Not a few have gone to California,
and the Bermuda agent of the Pickford &
Black steamsbips writes Mr. Weatherston of
the Intercolonial Railway, Toronto, that the
steamship " Taymouth Castle" went south
full of passengers. She could not take another
one. "I am sure this passenger business south
from here can be worked up at this season of
the year if present reputation of ships keeps
up." All who travel on these steamers ex-
pressed themselves very much pleased. About
twenty of these were from the Maritime
Provinces, and the "Taymouth Castle " filled
up at Bermuda. Cheap excursion tickets to
aIl West India ports of call can be had of Mr.
Weathermton, who will also give enquiring
travellers any information desired about the
route.

EVERY BUSINESS
Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, etc. The
Bills of Exchange Act, 1890, by J. J. Me.
Laren, Q.O., will o posthim. It's up to date.
85 well invested. You can

BE YOUR OWM LAWYER
If you have a oDpy of the Canadian Lawyer
in your office Gives in handy form the Law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, 11.50.

PUBLIsHED BY

THE CARSWELL CO'Y, LTD.,
30 Adelalde St. Eat, Tor.nto.

Leading Wholseale Trade of outreal.

7HE CANADIAN

Colored Colon Mills
COMPANY.

SPRING 1893:
GINGHAMS 'CHEvIoT SUITINGS
ZEPHYRS ' OXFORDS
CRAVENETTES SHIRTINGS
BEDFOIRD CORDS COTTONADES
FLANNELETTES AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS ,xEEc., ETC.,

bTOWR 3% EA IT I

Bee samples in Wholesale nouses.

O. MORRICE, SORS & GOMPANYI
AGENTS,

MONTREAL AND TORONTO.

For First-Class

4eBRUSHES
of all kinda write the

PORT ELGIN BRUH 00.9
Port Elgin, Ont.

~Otorcantile Summary.
IN Ottawa we note the following failures.

Sarah Davidson, doing a small dry goodt bUst'

ness, bas assigned. She succeeded hér lat
husband about two years ago.-Joseph Cote
furs, is ofering 15 cents on the dollar. Thit il
the man who less than a year ago claimed to
have a surplus of some $7,000. We have
noted his suspension before.--Wm. ydo'
butcher, has assigned, with small local lis-
bilities.

THE Montreal failures for the week are feW
in number, and insignificant as to amount o0
liabilities.-A druggist in the suburbt, bu t

recently established, named J. B. Deslauriers,
has assigned on demand, owing about 81.

-C. J. Murphy, haberdasher, lately reporte
as asking a compromise, bas put hie ettate
the hands of a curator.-H. McDonald, a i'
eryman, has assigned, and A. Balthazar, bore-

tofore a country carpenter, who came tO to*
a year or so ago to do a contracting busine'

has been asked to assigu. -The etate of h
late A. Periard, a publisher of law bOoks, bao
been put into insolvency, and will ikelY t"r'

out poor'ly.- H. J. Dreyf us, furniture dsae

bas assigned and owes 84,400. He wa efor
merly a jobblng jeweler, in which liae

failed.

Curling e e e

Brooms
-- WITH--

BambOO
Handle"

Fine, Light and Durable.
Specially designed fur Curlern o"e

TO THE TRADE.
fiend for our revised Pric o td

Brooms. It .wil pay you tOb1
new lines.

Chas. Boeckh & SO9
MAUFACTURS,

80 York St. - TORONTO 001
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Leading Wholesale Trade of mOtreal.

BAYLIS MANUFACTURING 0O'Y,
16 to 28 NAZARETH STREET

MONTREAL.
VaPnishes, Japans, Printin Inks

WHITE LEAD,
Paints, Machinery Oll, Axie rs Ae,.

McLaren's Celebrated

'Ill
Ol'y rntune. Gives entire satisfaction to con
Bourner., theretore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

AY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AMD

ANUFACTURERS' AGENTS
CO IESTABLIED 92 TABs.

t1 O5
1 8Grey Sheetlngs, Checked Shirtinge Den.tieas(Otonades, Tichingi, Bage, Yarn, Tw ne, &c.Seî16, Fine, Medium and Low Priced Tweeds,rges mers Doeekins, Etoffes, Kereys, .Plain and Fancy Flannels, Over.CoatELnutt(j lan and Fancy Dres. Cvoods, &c.

fi e s, Shirts, ')rawers, Hoelery, &c.1 ,Gre and Colored Blankets.
01 anoîesale Tradeoniy Supplied.

8f t. elen St. 90 Wellingo St. WSIN T li A I TORONOeneve Made on Consignments. Correspond-

'CARTHUR, CORNEILLE & CO
QIL, LEAD, PAINT
oor & Varnish Merchants

IMPOBTBUs ON
and BELOIAN WINDOW GLASS

ain nd Ornamen Sheet, Polished, BoUedpone and Boueh plate, &c.
Inters' A A rtist' Materials, Brushes, do

O, a1e St. Pul 8t. & m. m.5 m o=.isilenars St.,

MONTREAL.

Pickford & B ckWEST INDIA
STEAMSHIP LINES.

<<'lfing the Canadian Mails.)

ST, DemeOrar Service:P81aJOHN5 N.B., to DEMERU RAI
Roaat alrax, Bermuda, St. Thomas, St. Kit's,

t et B a arbadce and T cnidad, and ra-via Bame ports, except Halifax.
ate Ses8ilng Arrangemetts.

Y at St. John. Halifax. Demerart ib î.De e. 22.. Dec. 29..... jan' 21a Outh .... J. 9.......Jan.23....... ril 18tiai.î 05 1 atl5 .... Feb. 16.Feb. 23... Mh. 18
ThIothC- .....mh1 Mch.23... April 18

ArOuastle A....Apr . 20....... ay 13S ....... May l....... May 18.......June 10
teAnd regularly thereaf ter.)

Sav nare of the highest class (100 Al) at
bu n Ud 6caryPerior accommodations for pas

la car issued wards and stewardess. Through]Pul inration on application to

& ChO., PICKFORD & BLACK,
FO , N.B. Halifax, N.8.Ro . C Co., N. WEATHERSTON

93 York St.,
TopoNTo.

Leading Wholesale Trade of montraai.

HODGSON, SUINER &00
IMPOBTEBS OP

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, KONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREALs Que
ISLAND CITY

White Lead, Color & Yarnish Work,
ltIpAOTtTEEEUONr

WHITE LEADS, IIXED PAINTS,
VARNISHES AID JIAPifl.

IMORTBIM O

Dry Colors, Plain and Deoorative Window
Glass, Artiuts' Materials.

14 MOGILL ST.,. - fMONTREAL. . De DODS Us

There's Money
For grocers and general dealers in a weil-
selected assortment of Tobaccos. But un-
less the article bas a reputation for meet,
ing all the requirements of the most
exacting smoker, you had better not keep
it at all. Our

CPLUC Old. Chum Q
for instance, bas stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
M IXTU RES-or indeed anything in To.
bacco bearing our name, whicb has come
to be regarded as a guarantee of excel.
lence. We have found that merit telle.
So will you.

O. Ritchie & Companv
MONTREAL.

TI¶I E BL TILIHOIN COy
OF CANADA.

C. y. BISE, • . •. • . IDENT
GEO. W. MOBS, - - Vîam-Pamu:
O. P. 80LATEB, • - anrTmaaa

HUA»t OFTIGU, - - NONTEAma..
H. O. BAKEB,

Manager Ontario Departmeat, Hamiuton.

This comp oy w2ll5seil Its instruments at prices
ranglng from $7 to $2.5 par set. Its " Standard Bell
Teep honeS et," (protected by registered Trade
Mar) destgned especial for MAINTÂINTG a per-
fect srvc and used by the Company in connection
with its Ezchanges, 1e superior in deign and work-
manship t any telephone set yet offered for sale.

This vompany wluiarrange % 10 Onci placesnot
having telegraphic faclilties wth the neares tle
fraph office, or lt will build private lines for Arms or
ÛIdividual, connecting their places of busines
or resdn s. It i asoprepared to manufacture
all kinds of electrical appamrus.

For particulars apply at th. Oomps.ny's Offices

IL.ading Wholesale Trade of Montreal.

SPECIAI VALUE
In Dress Goods, Wool Challies, Prints,

and Household Linens.

EXTRA VALUE
l Canadien and American Prints, Cotton-
ades, Shirting, Flannelettes, Linings and other
staple lines.

Our Travellers are now out with full linas
for Spring. Wait for them.

S.Greenshields, Son& 00.
MOITREAL & VAINCOUVER.

MoercantilD ummary.
THE steamship service from St. John, Yar-

mouth, shore ports and Halifax has not been
self-sustaining, and the Yarmouth Herald
learns that unies. an increased subsidy is
granted, the steamers will not run, which
would be a serious drawback to the trade of
St. John, Yarmouth, shore ports and Halifax.

IT i stated by the United States Tobacco
Journal that the importe of Sumatra leaf into
that country during 1892 amonnted to 84,248
bales, while the imports of Havana leaf
tobacco were 172,397 bales. There was im-
ported from Havana during the year 31,616
caes o oigare.

TiEE are few failures to note this week in
Quebec Provings. E. Levesque, who bas been
doing a small general store business et Ste.
Flavie for several years, has made an assign.
ment. Liabilities principally due in Quebea.
-Mrs. G. B. Duperre, a Quebec milliner, is

trying to compromise at 15 per cent.; she owes
less than $1,000.-Nathan Markson, o
general dealer at Glen Almond, who wa"
burned ont several weeks ago, has transferred
his isurance policies to creditors, who accept
50 cents on their claims, which amount to
32,300.-Auguste Breux, for the last ten
years keeping a small store at Chambly, ,s
reported an absentee, and a meeting of credi.
tors is called for the 25th inst.-Jules
Paulin, of Sorel, doing a limited crockery
business, has been put into insolvency. He
had recently been trying to arrange a com.
promise.---Theofred Hamel, of Quebec,
handling asbestos goods, engineers' supplies
and French wines, &c., bas been served with a
demand of assignment at the instance of La
Banque Nationale.

Profitable
And artistic variety la a dry goods store ana

a gemeral store may be secured with
an esortment et sur

Berlin andKnitting WOOLS
And nmaterials fer

ART NEEDLEWORK

FORS, Dsoorativs Silks, StampedLinus,
Etc. Our stock le always kept

Up t. Bae by frequent importations freen
the leading foreigu makers.

MACABS., ROBERTSON & OW.,
8 W.flltgten weats Te.anoa
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THE RidgetownICanning Company has as-
signed, being unable to meets its financial
engagements.

CHoUN & YARco, grocers, Mitchell, are in
trouble. J. G. Chown began many years ago,
but lately Yaroo was admitted partner, with
81,000 capital, but had no knowledge of the,
trade.

THE Moniteur du Commerce entered upon the
fourteenth year of its existence last week. It
increases its number of pages by four, which
will be devoted to a full report of the real
estate transactions in Montreal during the
previous week,

IN describing the placing of the plate-glass
front in Messrs. Macaulay Bros. & Co.'s new
store on King street, St. John, last Saturday,
the Globe said: "This, with its companion
glass, so far as is known, makes the largest
front in America. The other was successfully
put in last fall."

THE book and stationery stock of A. H.
Mellish & Co. at Brantford is advertised for
sale by auction next week.--Also the exten-
sive clothing stock of J. J. Phillips & Co. in
Brockville, was for sale yesterday.--Auc-
tioneers will alo dispose of the tailoring stock
of J. W. Cheeseworth & Co. in this city.

AcCORDING to the Victoria Times, Messrs.
Robert Ward & Co., of that city, have received
an order for 10,000,000 feot of lumber, to be
used principally in a mining district in Au-
stralia. The lumber will be out on the island
of Vancouver and mainland, and will require
from ten to fifteen ships for its transportation.

" You will receive a valentine. Its title tells
the etory. May the dainty 'candidate ' win
the especial favor it is sent to secure. The B.
F. Goodrich Co., Akron, O., Feb. 1893." The
valentine has come to hand. Ir is dainty, and
the charming candidate and those whom she
Bo bewitchingly represents have our good will.

FIvE years ago J. F. Rudd opened a grocery
store at Strathroy. Now he makes an assign-
ment.- Since our last issue T. J. Tanton,
shoe dealer at London, who was in trouble,
met hie creditors and offered 60 per cent.,
secured by his mother. This was refused and
he assigne.-So does R. C. Tegart, shoe
dealer, Woodstock.-John Urlocker, furni-
ture dealer, bas been in Thorold a good while,
and with the assistance of hie mother and
sister, has managed to get along until now he
goes into theb ande of an assignee.

Leading Wbolesale Trade of Toronrn.

J. F. EBY. HUGH BLAIN.

FISH FbR

LENT
$1 Labrador Herrings

Bris. and Hailf Bris.
$1 Nf d. Herringa

Bris. and Half. Bris.
Flitched Codflsh

Cases 100 Ibs.
XXX Codfish

Cases 100 Ibo.
Boneless Codflah and

" Fslah
1 and 2 lb. blocks.

EB, BLAIN & CO.
Wholesale Front & Scott ste.,

Crocers T0ono

A DRY goods dealer at Hamilton, J. K.
Rogers, is offering 40 cents on the dollar.

WE hear with regret of the deatb of William
Oelscblager, manager of the Economical
Mutual Fire Insurance Company. It took
place somewhat suddenly on Wednesday last,
and he is to be buried in Berlin to-morrow.

WE note the following assignments in other
provinces: Mr. MacAuley, dry goode, Portage
la Prairie, Man. ; Wm. Walley, general dealer,
Saltcoats, Man.; G. H. Boyle & Co., commis-
sion merchants, Halifax, N.S.; Chambers &
Harvey, dry goode, Yarmouth, N.S.: W. A.
MoPherson, general dealer, Little Glace Bay,
N.S.: Jno. Calder, dry goods, St. John, N.B.

THE annual meeting of the Merchants'
Manufacturing Company was held on Tuesday
last, at the office of their selling agents, Messrs.
Alex. Ewan & Co., Montreal, when a prosper-
ous year was shown. Officers and directors
were elected as under for the coming year:
Messrs. A. A. Ayer, president; G. Cheney,
vice-president; R. B. Angus, James Crathern,
Jonathan Hodgson, J. P. Cleghorn, Robert
Mackay.

HAvING failed once or twice, D. A. McLean,
MoIntyre, who carries on his general store in
the name of his father, · e now in trouble and
bas assigned. He owes 13,590 and has nomi-
nal asets $500 less.-About two years ago
Patterson & Co., Lindsay, purchased Mc-
Dougall's dry goode at Fenelon Falls, part of
which was sold there and the remainder taken
to Lindsay. It is evident that their business
bas not beau a success, as their assignment is
announced.

THE private banking firm of Falla Brothers,
Amherstburg, Ont., bas been re-organized as
the Cuddy-Falls Company. The members are
Loftue Cuddy, W. S. Falls and Frank M.
Falls. Mr. Cuddy has beau known in Essex
for years as a shrewd and successful business
man, and Mr. W. S. Falla has beau long with
him. They deserve their good name and are
reasonably sure to prosper, especially as the
approaching withdrawal of the agency of the
Ontario Bank at that point will leave Amherst-
burg without any office of a chartered bank.

THE attention of investors is directed to the
sale of timber limite to be beld in this city in
April next. These limite comprise upwards
of 300 square miles of virgin pine lands on
the north shore of the G'eorgian Bay, in the
district of Algoma. All appear to be very

'ebdIrk., Wholesale Trade of T'>-

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

Dress Goods& Prints
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailors' Imported
and Canadian Woollens.

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

conveniently situated for getting the loge out
to the Georgian Bay in the early part of the
summer. Limite which are reasonably near
the water are said to be so scarce now that
manofacturers would do well to bear this sale
in mind. As the limite have been held by the
owners for some time they are only subject to
dues of $1 per M feet.

THE new Toronto firm of Anderson &
Temple, stock brokers and financial agents,
offers its services to those who desire to deal in
bonds, stocks, or mortgages, or to engage in
financial transactions. With Mr. W. N.
Anderson, late general manager of the Cana-
dian Bank of Commerce, is associated Mr. R.
H. Temple, whohas had twenty years' experi-
ence in the business which the firm will under-
take. Both are members of the Toronto Stock
Exchange; there is, we are informed, ample
financial responsibility behind the firm; and
its patrons may, we feel assured, rely upon the
faithful transaction of such affaire as are en-
trusted to its care.

OWING to the crowded condition of our c0l-
ums this week, we can only make room for
the briefest mention of the failures which
have occurred in Ontario since our last.
They are as follows: Drabek & Co., manufac-
turers of cigars; E. J. Fallis, men's furnish-
ings; Mrs. Mary Nolan, furniture; Edward
Sullivan, saloon keeper; Wright & CO.,
wood-workers, Toronto. Ferguson BrOs.,
lumber; H. Keene, grocer, London. G. Barr
& Co., dry goods, Brockville. A. 1. Smuitb,
general store, Essex. J. W. Tansley, general
store, Sweaborg. J. C. Honey, general store,
Castleton. Hy. N. Schmidt, miller, Mild'
may. Mrs. A. Brasier, hats, etc., Orillia.
Mecklenburg & Vineberg, clothing, Peterboro'.

A LARGER gathering than usual appeared It

the general annual meeting of the Montreal
Cotton Company in Montreal, on the 14th
instant, brought together doubtless by the pro-

posal to increase the capital from 81,000,000
to $2,000,000. This proposal was endorsed by
the meeting. The company intends to biild
a large addition to its mills at Valleyfield, in
which about 400 new bande will be emplaoy7d
The old directors were re-elected as follOW'
Messrs. A. F. Gault, Charles Garth, S.
Ewing, R. L. Gault, E. L. Greene and HO"'
J. K. Ward. At a subsequent meeting Of the
directors Mr. A. F. Gault was re-elected pres 1'
dent and Mr. Charles Garth vice-president•

Leading Wholesale Trade of ToroDt

Charles Cocksh
4 Col

BRITIsH AND CANADIAN

WOOLLENS

CLOTHIERS' JRIMMINOS,

59 Front Street West,

TORONIO'
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MESRS. WM. KENNEDY & SoNs, the well.
'1nown manufacturers of Owen Sound, write as
follows: "We believe advertising pays. Our
sbope are busy places this winter. Along with
our work ait Niagara Falls, we have during the
la8t few months contracted for over 5,00C
horse.power of ' New American'turbine water-
Wheels, together with a large quantity of heavy
Bleel shafting, gears, pulleys, etc., for use in
OOInection with them. One pair of mortise
. ar for the Keewatin Flour Mills are 20-inch
face, and weigh when complete over seven
tons. Our propeller wheels appear to give
good satisfaction also, as orders for them keep
0O1ning in all along the line as far west as
'Vancouver. It pays to make a first-class
aricle, and by judicious advertising let those
*8e ting such work know where it can be pro-

ABOUT 1880 G. W. Woodland succeeded his
fMller, who had been many years keeping a

eralstore at Durham. Indeed, it had been
'11PPOsed that the senior still assisted the son.
noWever, we do not find that the junior had

c11ch better success than his father, as his as.
O nent is now reported.--The assignment
'0 nugh Armstrong, a respectable cattle dealer1' 1 ewbury, has also been made public.-In
1882, Begg & Co., general storekeepers, began

siness in Collingwood, but it would seem
ter abey were not prosperous. About three
Ye&nt ago they were obliged to suspend pay.
"li , With liabilities of $3,000, and assets

g8tly more. At that time their creditors
cent. d enough to write off forty-five per

cC- for the irm. Now they assign to John
)400ung of this city.

as ]aONENT Canadian twine manufacturer
Wo 8ked his opinion of the intended reduc.

0f duty on twines.- The change, he said,
n ,thustifiable te machinery in Canada

deilg more than sufficient to supply the
beliv's o! the trade. But, although it was

lnted that the employment of prison labor
te Manufacture of twines was unfair,

an !acturers did not seek protection against
h ompetition; they did, however, wish

heln ntry to be protected from becoming aUli er market for the manufacturers of the
ar b tates. For since the southern crops
the harvested some little'time before our own,
the anufacturers of United States would find
to oas ir advantage to sEiip their surplus
holi but a trifle over cost in preference to

48gg it Over for the next season. It is inti-
posi that action will be taken to lay the

0Io 0f the trade before the Government,

Who1.auje Trade of Toroa.r.

S MORRISON,
RASS FOUNDER,

- OntaPio
M AOTUJRER OF

%e»am Pressure and Vacuum

GAUGES
llanOOck Inspfrators

arine POP Salety Valves (govern-ra6ent Pattern),
OIPSon Steam Engine Indica-tor.

8team Whistles
81ght Feed and Cylinder Grease1and Où1 Oupe

And a Pull Line oi

MhiF aers' Plumbers' Brass Goods
eaer eable and Cast Iron

Pi to 8 in . Kep k Stock

Ro FpCE,

and seek, if possible, some modification in their
present intentions in this regard.

THE WORLD'S SHIP-BUILDING.

The largest out.put of new tonnage ever
produced in one year by all countries was
probably that of 1889, which was very nearly
1,800,000 tons. No year since has equalled
this out.put ; 1891 being some 24,000 tons
short of it, and 1892 more than 100,000 tons
short of it. The annual shipbuilding returns
issued by Lloyds show that during last year
the total tonnage of new shipping launched in
all countries was 1,666,946. More than three
quarters of all this ship-building was done by
Great Britain, thus

Great Britain built.. 1,261,107 tons.
Other countries .... 405,839

Total ............. 1,666,946
But out of this aggregate more than one-

sixth (308,901 tons) was war ships, leaving
1,358,045 for merchant or other vessels. Of
this tonnage there was:

Built by Great Britain 1,109,950 tons
other countries 248,095

Total ............. 1,358,045 "
In both 1892 and its immediate predecessor

the proportion of sailing tonnage bas been un-
usually high, amounting last year to over 22
per cent., and this year to over 24 per cent. of
the total production. The difference in the
Icarrying power " constructed in each of the
two years is, however, very much greater,
because in 1889 steam tonnage formed a much
higher proportion of the total output than in
1892. In fact, on the frequently adopted basis
of one steam net register "ton " (or say 1i
gross tons), being equivalent to three sailing
" tons," the effective tonnage constructed in
1892 fell (On this basis) below that constructed
in 1889 by no less than 350,000 tons.

It will be interesting to see what proportion
of merchant tonnage is steam and what pro.
portion sail. The aggregate is given, as we
have seen, at 1,358,045 tons, and it is divided
thus:-

Great Britain ...... steam, 841,356 tons.
Other countries...... do., 126.210
Great Britain.......esail, 268,594
Other countries...... do., 121,885

Total.................1,358,045 tons.

-The annuw 1 meeting of the Nova Scotia
Sugar Refinery Company was held on the 8th
inst., when the old directors, viz., Hon. Robt.
Boak, T. E. Kenny, M.P.; J. F. Stairs, M.P.;
James Thompson and Wiley Smith were re.
elected. Hon. Robt. Boak was elected presi.
dent and James Thomson vice-president. It
is understood there was a profit made on the
year, though it is smaller than that of the
previous year.

Leading Wholesale Trade of Toronto.

CARPETSFerchrc-
Irawing B..- CARPETS

CAR PETS P-r--dr----

CRT -CARPETS
CARPETS Fer Lbat

Bidad -CARPETS
CARPETS er-----

Everything in Carpets, Curtains, Ruge, at the
largest carpet warehouse in Canada.

"' .'' at'" TORONTO.

FOSTER & PENDER,

Leading Seedamen.

S e ed s
Foreign and Home Grown
Stocks now complete.

Trade Lists and Quotations on Appi1lcSton.
HIGHEST MARKET PRICES PAID FOR

Red and Alsike O1oyers,
TIMOTHY SEED, &c.

Correspondence and Samples 8olicited. Constantly
in stock full unes of

Flax Seed, Flax Meal, 011 Cake,
BiPd Seeds & Gravel, etc.

Tho Stec1e, Brýjs, Iarcon Sood Co.,
LMTrD,

TORONTO, - Ontario

Live Insurance
Agents

WANTED everywhere for one of the
oldet,ost reliabl, and mot

popular old Une life companies in America. Must
be thoroughly reliable. Address

OLD LINE,
Mgnetary Times Office.

Leading Starch Manufacturers.

RotanitGrocers
WilI find It to their
Interest to buy

BRANTFO RD
S TARON ES.

The Purent and Beet
In the Market. . . .

British Ai(rica Starch Co.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadian Shoe Manufacturera.

Phtesyhi• •

T.G. FosTxa. D. A. PNDER.
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Leading Wholesale Trade o Toronto.

S.F.McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. W llngonand Jordan Sts.

TORONTO.
Imm Strot. London wand.

Geo.H.HesSon &Co
MANUFAOTUBERs O.

WINDOW SHADES
SPRING ROLLERS

CORNICE POLES AND TRUMMIMOS

Send for our new Illustrated Catalogue.

Office, 99 tolO3King St. W. 1~
Factory, DavenportBoadj Toronto,Ont

F. E. DIXON & CO.,
MÂNUI'ACTURERS 0F

Star Rivet Leatler Belitng.
70 King St. East,

• TORONTO.
ar WRITE FOR DI3COUNTS.

What's Nicer
la your store than uide table filed with
an assorlment o eur well-known

Superior Oured Bacon
Breakfast Bacon
New Spioed RoUa
Beef Hama and
Long Clear Bacon

They will tempt vourcustomers to buy. They are
fanmous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & CO., Ltd.,
Suessuora , Ja. Park & son,

Z'ORO mTo, - - - OmTT..

COOPER & SMITH,
maufaeturers, Imipoilrs and Wholesale

Dealers an

BOOTS AND SHOES.

6, 88 à40 Front 1. West, 7080DITO.
JAM a COOPB. JOHN a. BMITH.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

Bole City Agents for the Canada Salt Association.)
Dealers lu aHlkinds of Table, Dalry Mea<u

Barrel and Land Balte. Our Dalry Balte are=eua
inhevery respect to the brt importedsais, andohatr. Sole agentefrRe t mni. Ol .one

Lueding Wholesale Trade of Toronto.

SPECIAL

· TEA SALE
During this Month

we have decided to cut the prices on all
our Teas, and will show the trade some
splendid lines at from 10% to 16% below
usual prices.

Don't fai t. get our price. and *amples.

J. W. LANG & 00.
WHOLE8ALE GROCERS.

59, 61 and 63 Front ToROT
StreetE., cor. ohurch, TORONTO.

ESTABLISHED 1855

TAÅYLOIRSTAFIRE &BUROLAR

HAVE MA'N1DROVEMENTS

NOT FOU ND 1IN
OTHER MAKES

THAT WILL WELL REPAYAN

INVESTIGATION
BY THOSE DESRE TO S ECURE

THE BEST SAFE
J & JTAYLOR.

TORONTO SAFE WORKS,
TORON TO.

MONTREALT VANCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock, every requisite.

Account Books
Al sizes from Vest Pocket Memo.

to Largest Ledger.

Gold Medal a*laslndustriala:

BROWN BROTHERS,
4-68 King St. East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

The Telel fgctein Ce.
e, S and 10 JOUINSON ST.,

TOPonto.

Leading Wholesale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

Draw attention to the very
large shipment of

DRESS TRIMMINGS
which they bave ust received,

containing tbe last things in
Black and Colored Gimps, Gem-

med Trimmings, (every shade),
Beaded Trimmings (black &

colored), Silk Cord Trim.
mings (black & colored).

Ordors alroady placed are being shipped noWp
and further orders will have best attention.

Oaldeott,Br'ton & Spence
AGENTS LEE SPOOL COTTON,

ToPonto, Ont.

Now is the Time
To book your orders for MILK CA1

TRIMMINGS, CREAMERY CAN$'

DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquirid

for quotations.

M, & L SAMUEL, BENJAMIN & Gi.
W6, 28 and 80 Front St. W., Toronto.

Engliuh House-SAMUEL, SONS & BENJAMIN, 16
Eenchrch Street, London, E.C.

H. S.Howland,Sons &(O.
WHOLESALE
HARDWARE

37 Front St. West, - - TorOI'on

"SAMSON"
SOli SteelSpade & Shois

Cowan's COCOAS,
CHOCOLA TES
COFFEES ud
ICINO W R

TH
Cowan Cocos and Chocolate ComPany,

14 and 10 Mlneing Lane,

- -

Re-., q) P

itoo I
1LLSTAT D AT.-
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THE SITUATION.

111 tiny driblets, information about the
eolnrcial treaty between France and

Conada leaks out. But we have not yet
Rot beyond a list of the articles embraced,

we cannot be sure that even this is
Plete. On French wines, almonds, and

Caanada agrees to reduce the duties,
What figures we have yet to learn.

Prance, on ber part, agrees in turu to let in0ur Paving woods, preserved meats, and
' both fresh and preserved, at ber lowestrate of duties ; in respect to these articles,

8he substitutes ber minimum for ber maxi-
and tarif. Both these tariffs, as theysa nt present, are ascertainable by

a genee te the yellow book. Canadaaio agrees to apply the most favored
she io clause to France; that is, in case
the ava treaty with any other country,
hee byantsges of the reductions are to be

alljOd by France as well as the nation
ble" 7 dealct with. This is the death

te ail chance of our givng exclusive
theapres te the United States, such as
the eut government at Washington bas

de hd as a condition cf reciprocity
abs country. Not that it really

feth bfny diference; the fiat had gone
adfore, that Canada would not tie herAs bY eaking an exclusive treaty, suchother countr bas been found willing

'ély doe. cte treaty with France appar.
1 o bot bind Canada te subsidize a
of heaiors to France, though she ie

do cable to have shown a disposi.eb se The little experience we

in have direction can scarcely be

rat bave favorable, and this would
ib - Ve slome effect in causing the

procaustion. Beides the question of
"tt Mght here prove of some

The ue'w ag Frauneo-Canadian tariff, by ad-
pregerved meats, as wel as

"Id fresh fish, wiU tend to

stimulate a new industry. Preserved meats,
on a considerable scale, are something yet
te be pr°duced in Canada. Wheu the
question of cbartering a company for this
purpose was before the legislature, a feeble
timidity intervened to check the move-
ment; it was feared that, if we allowed
cattle to be imported from the United
States to be slaughtered, it would not be
possible to prevent the inroado f diseases
from which the country was free. We
were afraid to imperil a trade in stock
cattle with England, which has since come
to un end. The reasons wich then
told against the chartering of a great
Canadian meat company bave ceased to
operate, and the treaty with France opens
that country, for any preserved meats
which we may produce, on favorable terms;
we are placed, in this particular, on a foot-
ing of equality with the most favored com-
petitors. What is necessary is to produce
a superior article, and this we are in a
position to do. lu the art of preserving
fish we have yet something to learn. By
improved methods of preserving, the value
of our catch of fish can be greatly increased.
This is one of the first things to which the
attention of enterprising persons ought to
be turned; and when the necessary im.
provements have been made, the question
of preserving fish offal for manure may be
taken up with some chance of a favorable
issue. The collection of the ofal is the
difficulty. Cau it not be treated on the
larger fishing vessels ? The production of
preserved meat may now be entered on
with good prospect of success. The Ameri.
cans bar out our cattle: be it so; let un
itnport theirs, turn them into the varions
forme of food, and supply France and other
countries on competitive terms.

Ostensibly the United States order, first
issued, regarding Canadian cattle was only
one for inspection; pi;actically it is a fiat of
exclusion. To require cattle to be exam-
ined at one place on a frontier of three
thousand miles, on a pretence of seeing
whether they be diseased or not, is to insist
on an impossibility. Still, under this order,
cattle might be admitted, if they passed,
inspection. Scarcely has this order been
ptrblished when swiftly another follows
subjecting our cattle to a quarantine of
ninety days. On what ground of justifica-
tion does this order, which must effect
absolute exclusion, rest ? On what proof
of danger from disease is it founded ? If
thee wee any real danger, a great latitude
of preeaution would be justifiable. Is it
that England requireg our cattle to be
slaughtered on arrival? Between a ninety
d*y* quarantine and elaughter, the differ.
etce may be allowed to be within the
option of the nation taking the precaution.
The rol question is, are there any grounds
te apprehend the importation of pleur.
pnewmonia from Canada ? The answèr
muet be that there are absolutely none.
The conclusion, then, cannot be avoided,
that, under the name of quarantine, we
have designed exclusion under false pre-
tences. How winI this affect Canadian
exhibits of cattle at the Columbian Exhibi.
ion ? There is a general disposition bore

te conclude that it.will operate exclusion,.

But surely some rational arrangement may
be made in time to prevent such a result.

B Before the ink of these last words is dry,
an arrangement, on this point, has been
effected.

A change is to be made in the mode of
sealing, in Canada, cars intended to pass in
bond through the United States. Presi-
dent Harrison, in his recent message on the
bouding question, pointed out that the
sealing was often done by non-official per-
sons. This practice is to cease, and hence-
forth the cars are to be sealed by the
American consuls, or some one officially
connected with the consulate. The change
comes in the form from an instruction of
the United States Secretary of State, at
the request of the Secretary of the Trea.
sury. No objection can be made to this
agency for sealing the cars: the work ought
not to be entrusted to private persons, and
so long as the protection of the revenue is
the only object, no ground of complaint can
exist. It is to be hoped, however, that the
work will be doue with this single aim, and
that no unnecessary obstacles will be put
in the way of the traffic.

To the*free movement of population Mr.
Gladstone still adheres, opposing any at-
tempt to restrict the immigration of desti-
tute aliens. The avowed reason is, that he
does not want to furnish other nations with
an excuse for refusing entrance of British
emigrants to their dominions. Still, the
question of possible exclusion is to be con.
sidered; the Board cf Trade is to seud a
commission to the United States to find
ont, if possible, whether the American sys-
tem of excluding persons of a certain
description, paupers, insane and other in.
valids, can be advantageously applied to
England.

Ability to get out of the financial slough
of despond is being shown by Italy. The
Minister of the Treasury, Signor Grimaldi,
announces that the budget for 1892.3 shows
a definite surplus of $2,000,000, and a small
estimated surplus for the next year. As a
means of further improving the revenue,
the goverument proposes to create two
monopolies, one of petroleum and the other
of alcohol, from which an annual revenue
of $5,000,000 is expected. In solving the
financial problem, the Italian government
strengthens its position against domestic
enemies, and is able to hold its own as a
member of the Triple Alliance.

Now that Ferdinand de Lesseps and
Charles de Lesseps have been convicted,
on the charges against them in connection
with the Panama scandal, the Paris press
Is almost unanimous in pronouncing against
the seiïtences, which in each case, besides
a smaill fine, extende to five years imprison.
ment. Ferdinand de Lesseps' condition,
ho being apparently at death's door, is one
to excite commiseration ; but it cannot be
said that either father or son was not
guilty. The pretence is, that others more
guilty are to be allowed to escape. Be-
tween the guilt of the blackmailer and the
yielding subject, who had the means of
resistance, there is doubtless a difference;
but the offences cf the cie Lesseps,'great as

978
978
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have been the services of the father to his
country and to mankind, cannot be con-
doned. Ferdinand is likely to die before he
reaches the prison ; at present, he does not
even know that he bas been tried and con-
demned, and public opinion is likely to
shield the son from undergoing the long
imprisonment wbich bas been pronounced
as his doom. Little will be gained by these
prosecutions, unless they tend to prevent a
recurrence of frauds similar to those per.
petrated in connection with the Panama
canal.

The equalization of Canadian canal tolls
on grain taking the Oswego and the Mont-
real routes, has been made for the naviga-
tion season of 1893. The practical effect
is to relieve grain which, after passing the
Welland Canal, takes the Oswego route,
from a surcharge of eight cents a ton; to
make a uniform toll, on grain intended for
either route, of ten cents a ton ; and to
raise the toll on the St. Lawrence route, as
compared with last year, eighteen cents a
ton. Last year, under the discrimina-
tion of routes, practically the canal traffic
to Montreal paid two cents a ton, against
twenty paid by that which left our waters
and took the American channel at Oswego.
The discrimination of routes was resented
by the United States, which imposed
retaliatory tolls on the Canadian traffic
passing through the Ste. Marie Canal.
These tolls were intended only to remain
so long as Canada, with equal tolls for all
vessels, discriminated in favor of one route
and against another; and we presume they
will now cease. The question of freeing
canals from tolls altogether found an
affirmative answer from the legislature of
the State of New York. The question does
not present itself to us in the same form as it
did to the Albany legislature. The traffic
on the canals of the State of New York is
American, and when it passes free Ameri.
cana receive all the benefit. A large
portion of the traffic on the Welland Canal
is American. What interest have we in
making our canals free to them ? What.
ever it is, it is not the same as that which
moved them to make their own canals free.
What compensation could we get for the
conceding the privilege ? The question
could be properly settled only as one of
equivalents. If the privilege of free canals
were granted without reciprocation we
should gain scarcely anything from the
traffic, and we should enable American
producers of grain the more readily to press
our own with a severer competition in the
British market.

THE TARIFF ISSUE.

On the tariff question, Mr. Foster's
speech will be a disappointment to those
who expected any extensive changes in the
tariff, in any direction. Taken as a whole,
the deliverance is an out and out declara-
tion in favor of protection. A policy of
what is called. sufficient protection is the
one on' which the Gavernmuent has elected
to take its stand. All tariff changes %f im.
portance, if any, are remitted to next
session. Meanwhile the duty on binder
twine ,js to be reduced from 25 tQ ;14

per cent. This ought to cause a corres- patible with unrestricted reciprocity. This
ponding reduction in price. The coal oil form of reciprocity would sacrifice a large
duty is not to be touched; all that is to berevenue, and would require a large amount
doue is to remove the restriction on the to ho raised in substitution, which conld ho
carriage of the oil, which prevented the done either by direct taxes, Excise duties,
use of tanks, and allow people engaged in or increased Customs duties on the goode
that business to run greater risks. This of ail countnies except the United Statos.
concession, we are told, is equal to 4 cents la one or ail of these forme, a larger amount
a gallon, though it is not one to which it is wouid reqnire to be raised. By moving in
possible to apply an exact measure; but on the direction of free trade Sir Richard Cart-
the supposition that it will produce an wright may ho taken to mean a tarif for
economy of 2j cents a gallon, it romains to revenue only.
be seen whether even this assumed reduc- The discussion will end by leaving the
tion in the cost of transit will reach the tarif practically whero it wae for the pros-
consumer. Three years ago, mining ma- ont, with two exceptions. The Opposition
chinery, if not manufactured in Canada, declares lu favor of takiug stops in the
was freed from duty ; and it is now pro. direction of free trade as an abstract pro.
posed to continue the exemption and the position; but the coucrete part of ite policy,
condition connected with it. Fencing wire a reciprocation of tarifs with the United
gets ne relief : if the formers of the North- States, to the exclusion of other countrios,
West expected any, their satisfaction witb stands in the way of the realization of th
the reduction of the binder twine duty will general proposition. Mr. Foster does Dot
scarcely console them for the disappoint- tell us when ho expecte protection to have
ment. doue its work, though ho gives as a reasou

In the interval between the present and for its continuance that other countrio
next session, Mr. Foster and two of hisbave embarked more experience and capital
colleagues are to look into the tariff ques- in manufactures than we have, which pro-
tion, to hear complaints and to prepare to vents equality in the conditions of the com
redress grievances. When Mr. Foster asks petition. Are we, thon, to wait tiil tilDe
a manufacturer whether ho would like a emoves this inequaIity befome our mau«
reduction or an increase of duty, what factures can ho deemed capable of walkiig
answer does ho expect to get ? The alone? lu Mr. McCarthy's view they are
wisdom of the Goverument, after hearing old enougl to take came of themeelveg.
what people have to say, is to regulate When did they, accordiug to this theorY,
everything. To begin with, this tribunal attain their majority?
is a declared partizan of protection, and it One point may ho regamded as sottled, fo
will naturally seek for reasons in favor of the proseut; nobody is now booking to a"
its own theory. These can be fouud in incroase of duties, as a means of further
abundance, by consulting people whose protection. The protected intereste are
interest lies in maintaining the present pbaced on the defensive, with a Goverulint
tarif with as little alteration as possible, favorable to the continuance of protectioD'
unless in an upward direction. Such in- thougl, not nocessarily, ail that existe te-
vestigations are valuable chiefly as a means day; but a "roasonabe and suficiont pro
of stifling the truth. tection," whatever that may moan.

In protection, it is the first stop that revision of the tarif, promied for nole
costs. Even when the mistake of the policy session, implies that the revision will ho il'
is discovered, it is not easy to reverse the the direction of reduction; though thOro iO
stops: a large number of people and an nothing to hind the Goverument to anl
immense amount of capital are threatened, epecial ine of policy, except the bout
the one with loss of employment, the other public opinion, which it cannot aford
with serious diminution. Wheu Mr. Foster disregard. But if the revision ho gerir'
theorizes in favor of protection, ho must it muet ho in the direction of a docreas0
not expect that his doctrine will be gener- duties; if there ho an increase ou anytbingf
ally accepted; that it is the road to national it will ho exceptionai, and will have te b
greatness, many will take the liberty of shown to reet on some plausible gmouJd.
disputing. But there is one advantage of Shouid Mr. Foster make a vigit t
the position taken by the Government: it tho manufactvrers thronghout the
opens the way to a distinct issue:on protec- ho will come under influences which e
tion, and the only question is whether the ho fatal to the formation of an independeD
opportunity presented will be improved. opinion. For years past, the tarif »o
Unrestricted reciprocity,unless abandoned, heen raisod as the result of ilDPOrtanity
will prevent the Opposition making any exercised hy interested parties on the 01
marked advance towards free trade: it erument. This element las heen give 0 a
means with all the world, a single country degree of influence to which it wa5l0
alone excepted, a less liberal tarif than we way entitled. The Igeneral voiOO'of ibe
possess at present. As there are no signscountry las had ne equab opportty 01
that unrestricted reciprocity will ho thrown expression. Tho farmers have 00 flc5ilel
overboard, the issue between free trade hy duties on their produco; andtheY.,0
and protection cannot be made a party now told what benefits they have dot'
issue. Even a revenue tarif cannot find a from these imposte. A duty ou pork e
place alongside of a reciprocity which are eminded, las caused more a
discriminates, along the whole tarif sche- pork to ho ueed in tho country* bld1

dule, against all nations except one. followed? That the American perk8 ,tlb,
The resolution moved in amendment by wouid othemwiee have come home 1dit

Sir Richard Cartwright, that the tariff another market. What differeude Wpld
"should be at once thoroughby reformed iun

i te irctîu freetrde" i qit inor-done t neither y dret Ifes Etcieduis
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farmer were wise, he would reject al
efforts of protection for bis benefit ; on th
Whole, he cannot profit by them, and i
Very unwise to do anything to justify others
in compelling him through the tariff to pay
an excessive price for what he bas to pur-
Chase for consumption.

MORTGAGE LOAN COMPANIES.

In several of the mortgage loan com.
pamies' reports, or in addresses at their
receut meetings, reference has been made to
the prevailing depreciation in values of
farming land and otber real estate in
Ontario. When business of money-lending
on real property is brisk, the demand for
leans active and the competition of lenders
keen, it is always well to be on the look-
Out lest the safeguards of the lender become
relaxed. lu the case of agricultural loans,
whether the necessity of borrowing arises
froma negligence or unthriftiness on the
part of the farmer, or from low prices for
lis product and other disabling causes, the
need of careful scrutiny on the part of
valuators for lending purposes is obvions.
Nor is this less, but perbaps more true with
respect to town and city property. One of
the safest correctives of sanguine local
'Valuations is probably to be found in the
andl judgment of a valuer of long experience
and a wider horizon.

the Very good statement is submitted by
the Huron and Erie Loan and Savings
Company. The business done shows a
Inarked increase, some $260,000 more hav-
lSg been borrowed on sterling debentures.,oid nearly as much on Canadian deben-tres, which last is an unusual increase.
There is however a slight decline in savingsbatk deposits. The total assets are $519,-
0% larger; they amount now to $5,573,000
in round numbers. The ratio of interest
baunang shows a slight decline, averaging
bst a small fraction over 6 per cent. It

, however, after providing for inter.
est due and accrued, to pay nine per cent.
divend on $1,300,000 paid-up capital and
tOserv the considerable sum of $24,000 torserve, which stands at $626,000. The
terideuts address, as well as those of

Idther directors who spoke at the meeting,
aid 'stress upon the care with which the
pOopatls stringent rules as to the class of
PPerrty loaned upon and the margin of
eecuritY obtained had been observed. A
uthabr et farms-we are not told how

ing"Yead to be brought to sale dur-
"g the Year, but the lands put down as
iti r are in very small proportion wheu
8,75 rnoernbered that the company holds
ties 51rortgages. These are all on proper.prut Western Ontario. The president
exp entlY warned the shareholders not to
bust ts year another such increase in

o ,e as that of 1892, because the limit
oeche onipany's borr-wing power is nearly

The rep o rwinnie Port et the Ontario Loan and De-8 0e Comipany, which earned nearly
griits th m ore in 1892 than in 1891,

1%. The tat the net earnings were slightly
the e latter tact is due primarily to

igalare a replacing maturing, and
ts This eopnte of e terligd-

l against and paid out of the business of the
e current year, a course which bas not always
s been pursued by such companies. After
s paying seven per cent. dividend and adding
y 815,000 to Reserve Fund, there remains a

small balance to carry forward. The sur
of $702,284 las been loaned, and $652,180
in principal and interest las been repaid
during the year. The company has pro-
perties unsold on its hands on which its
claims amount to $29,728. With the ex-
ception of a few loans on city property in
Winnipeg, the securities of this company
also are situated in Western Ontario. The
president is alive to the necessity of great
care in making investments and getting
adequate margin, and assures bis stock-
holders that the securities are in good
shape. By reason of depression in values

-the company bas adopted the prudent plan
of having all local valuations confirmed by
its own inspectors before the money is ad-
vanced. After twenty-two years' experi-
ence in the career of this company, we may
reasonably conclude that its affairs are
looked after, as usual, with due regard to
safety.

As was foreshadowed a year ago, the
Central Canada Loan and Savings Com-
pany bas issued half a million of new stock,
20 per cent. paid. It bas doue so at a pre-
mium sufficient to add $40,000 to Reserve.
The business of 1892 has resulted in suffi-
cient to pay the dividend, to add $10,000 to
Reserve, and $3,400 to Contingent fund.
It is significant of rapid growth tbat this
company, now only nine years old, has issued
$2,180,000 in debentures, that its capital
subscribed ic $2,500,000, and paid up $1,
000,000, and that its total assets exceed four
million dollars. The expenses of the in-
creased business have all been charged
against the profits of the year, a prudent
plan.

The Midland Loan and Savings Company
held its twentieth annual meeting last
week. An issue of $95,000 new 20 per
cent. stock had been authorized in Decem-
ber, 1892, making the third "block " of
such stock. Thus :-One in 1887 of $100,.
000, upon which $20,000 bas been paid;
one of $55,000 in 1891, upon which $11,000
bas been paid, and the last of $95,000, upon
which a call of 20 per cent. or $19,000 has
been made. The total paid capital is now
$347,870 ; it has borrowed on deposit $273,-
000, and locally on debentures $584,400,
making with the Reserve $1,275,000 of
loanable funds. The company has made
loans to this amount, almost all on mort-
gage, and bas $14,000 worth of real estate
on hand. Seven per cent. dividend was
paid shareholders, and $6,552 addel to
reserved funds out of the business of the
year. The manager's explanation of the
borrowing powers of such companies under
the law is lucid and interesting.

PLUCKY OFFICIALS.

The men who robbed the Queen street
jewellery shops in this city, and who were
arrested a few days ago, turn out upon
their own confession to be the same gang
who entered the office of the Home Sav.
ings and Loan Comnpany after bank heurs,
wh:en h;alf the staff was gone, and attemnpt-

e ed to get the $4,000 or $5,000 in cash that
s was in view in the teller's box ai the time.
r Particulars of their visit to the office in

question show that they used on that oc-
casion the same tactics they had found
adequate for the jewellery robberies.
Mnffled up beyond recognition, and with a

1 revolver in each hand, these three men
" dcovered " the three persons whom they

à saw behind the counter of the savings
. bank, and expected their order, 'Hands

up," to be obeyed. But the teller, whose
only thought seemed to be how to protect
his cash, swore at the*robbers roundly and
defied them to get in se long as hie body
was against the door, and he kept it
against the door while two loaded pistols
were within a foot of his head. The acý
countant ran to the telephone to ring it for
assistance, and when the assailant who had
him covered threatened to shoot, called out
" shoot away, shoot away." And the
youngest clerk, Mason, set to work to fight,
and fought se well that neither of the
other two robbers could assist the third to
break open the wiring around sides and
top of the teller's cage, and so the disap-
pointed trio took to their heels.

Now here was pluck in all three, for the
average man confronted with a revolver in
the hands of a masked ruffian, is tolerably
apt to make terms with the said ruffian
when nothing but somebody else's money
is at stake. And not ouly is the stand
made by Teller Wallace, Accountant Street,
and young Mason, creditable to their cour.
age, but, we believe, it will have a good
effect in heartening any bank officers who
may;hereafter be threatened in like circum-
stances. An attitude of defiant resolution on
the part of a single man sometimes discon-
certs either burglarseor foot-pads, and, clear-
ly, this gang in the Church street case was
nonplussed at the defiant reception they
got, and their plot was defeated.

The detectives say, what is very likely
true, that if the planned robbery of the
Home Savings Bank had been successfully
carried ont, there would have been many
similar attempts made by this and other
gangs in Toronto and elsewhere. So that
in this view, as well as the one already sug.
geeted, the business community owes a
debt of gratitude to these unpretending ex-
emplars of courage under very trying circum.
stances. The result of this bold attempt,
so signally baffled, has been to cause our
banks and loan companies to make better
provision in the way of fire-arms, covered
boxes, and other means, for the defence of
their employes. But no protection can be
more valuable than the spirit of loyal cour-
age which by resistance spoils the plans of
murderous ruffians.

DRY GOODS.

At this season of the year there are
always interesting features to note in con-
nection with the dry goods trade. In dress
g>ods, the old Irish popline under the
name of bengaline is meeting with great
favor, while we in Canada bid fair, from
present prospecte, to follow during this
season the American taste for whip corde
and velours russe. There is a streng feeling
in favor of plain gQooIs pd thus for trim-
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mings. For black trimming, especially
jets, the demand is good, although sore
favor the silks. Colored goods with moss
effects may be placed next in regard to
popularity; the novelties in color being
Persian or Cashmere mixtures; the two
tone effects are very pretty and are often
preferred to the plain. Silks are at this time
of the year always in good demand for
evening wear. A Toronto house, we are
told, has just received a shipment of silks
which were woven in Japan, but dyed in
Lyons. The finish of these, it is admitted,
is exceedingly good. lu prints the demand
for navy blue is marked and the range of
patterns good, consisting of floral designe,
llgured patterns and the seemingly ever
popular spots.

FIVE MORE ASSESSMENT LIFE IN-
SURANCE SOCIETIES FAILED.

Now that the business of the year 1892 is
closed and footed up, and returus to Gov-
ernment or to insurance commissioners are
being made up, it is found that many once
flourishing assessment concerns have about
finished their course. We have neither
time nor space to note all such occurrences,
but the five we now allude to are the
Mutual Relief Association, of Yarmouth,
N.S., and four New York associations, called
the Life Union, the National Benefit So-
ciety, the Home Benefit Association, and
the State Mutual Benefit.

The Yarmouth assessor has gone the way
of our own Canadian Mutual Aid, of Toron.
to, viz., into the embrace of its bigger
brother from Boston, the Massachusetts
Benefit Association. This latter society
also took in out of the cold a year or two
ago, the Western Union, of Detroit, in which
unfortunate concern many Canadians held
certificates. That the now defunct Mutual
Relief of Nova Scotia was quite a promising
society in its earlier days may be seen from
the followirig statement of its affaire, since
1885, it having been organized in 1881:-
. ar. Memb'rs. Income. Losses. Assets.

1886.... 1,545 828,378 $10,412 814,513
1887.... 1,829 38,562 26,595 15,526
1888.... 1,918 35,204 25,000 16,000
1889.... 1,947 36,865 31,894 17,086
1890.... 2.055 42,485 32,135 21,851
1891.... 2,106 41,919 34,500 23,654

While the foregoing statement shows the
death losses paid to have been more than
trebied in the five years, with only a slight
inessse in the members, the real state of
"he case was that the deaths in 1891

ealled for $50,000, of which $16,0(09 re.
mained outstanding and unpaid. The eer-
tifcates in force were for $8,568,500, on
which $50,500 and expenses made a very
heavy assessment to pay. But b"h Mman-
chusetts Benefit Association has taken all
the members in, old and young, sick and
well, without any medical selection what.
ever, se the ex-manager of the Mutual
Relief informed his astonished hearera a a
meeting at St. John, N.B., called to ratify
hie proceedings.

The Life Union, of New York, was a
Iarger concern, and more prospoeous, but
bas been on the decline as to meBeirship
for four years past. Its end bas oue snd-
dmnly, as is usually the case. I is now in
bhands of a receiver, but there is said lo

be not much left for him to receive. It
was about to absorb another failing co-
op rative called the Flour City Life Associ-
ation-does this mean Rochester, N.Y. ?-
but that association also was soon after
declared insolvent, and the trade ise "off."
The Life Union was organized in 1885, and
the following are some items of its short-
lived endeavor to save its members much
money by giving them very cheap life
mesurance:
Tear. Membero. Ine me.
1885.... 976 $ 5,185
1886.... 2,789 39,978
1887..... 3,236 84,067
1888..... 2,943 132,315
1889.... 2,564 93,477
1890.... 2,318 90,202
1891 .... 2,006 101,723

Its certificates in force

Lostea. Asset,.

817,742 $17,673
49,200 63,149
84,959 38,348
65,162 42,229
51,800 54,306
63,820 70 887

were for $5,317,-
500, and $1,368,000 terminated by lapse in
1891. It had $37,000 of unpaid losses out-
standing, of which $11,000 were being
resisted as fraudulent. Its affairs will not
consume space in the Insurance Reports
hereafter.

The State Mutual Benefit does not seem
to have amounted to much at any time,
but the Home Benefit Association was
apparently in excellent standing one year
ago. This last commenced business in
1882, and the following table shows its
progress since 1883 :-
Year. Members. Income Losses. Assets.
1884.... 2,803 8 85,068 8 64,222 8 25,123
1885.... 3,851 129,146 83,909 104,681
1886.... 4,317 112,282 63,620 92,662
1887.... 4,573 135,598 87,551 124,465
1888..., 3,753 147,418 102,445 153,198
1889.... 4,318 195,801 95,661 200.700
1890.... 3,415 196,952 137,406 180,887
1891..... 3,310 180,579 123,631 184,112

It had 010,030,766 in force in Dec., 1890,
and a year later had only $9,641,266. The
year's deaths called for $158,750, and no
less than $130,025 of death losses stood
over, resisted as frauds, or otherwise un.
paid. The New York Superintendent of
Insurance now reports that there are death
claims to the amount of $110,000 awaiting
payment, and only $11,874 of actual assets
on hand. Ie recommends the appoint.
ment of a receiver.

And thus they come, and thus they go.
These concerns raise great expectations in
the minds of their members as to the mil.
lions of money that will be saved to said
members compared with ordinary life in-
surance companies. And they seem' to be
doing it, too, but only for a little while.
The light losses due to the recent visit of
the medical examiner soon disappear, as
the membership get six, or eight, or ten
years away from the entrance day, and
then something more solid than "assess-
ments called" are needed among the assets,
to keep up with the steadily increasing
stream of claims. Then all of a sudden a
great many members, their minds running
In the same channels, conclude to drop out,
and the wreck and ruin is suddenly accom-
plished. Thousands and hundreds of thou-
sands of dollars of rightful claims are left
over unsatisfled in the end. And this is the
way that so-called cheap life insurance is
furnished to the few who die first. Where
this is done it is at the expense and disap-
pointment of those who trust most, and
live longent, and pay heaviest, and need
pvatestion the worst. Millions of dollars
savi "inM hat way means thousands eof

dependent widows and orphans cruelly
deprived of what their protectors had
fondly hoped would be a handsome help
and refuge for them in their time of deepest
afflictign.

IMPORTS AND EXPORTS BY
PROVINCES.

Any attempt to measure the aggregate
foreign trade of each province of the
Dominion by the figures given in these
returns must always be faulty, by reason of
the fact that provinces which border on the
Atlantic get credit in them for much of the
exports produced in other provinces, be-
cause these exports are shipped frou
Atlantic ports. This is notably the case
with Ontario animals, meats, field products,
and with Manitoba grain which is shipped
from Montreal, Quebec or Halifax. lu
comparing the relative exports of the
provinces, therefore, and finding Quebec
credited with 42 millions worth of Canadiai
products exported, while Ontario had only
29 millions worth, we muet remember that
a large part of this $42,000,000 is reallY
Ontario's product and some of it Manitoba's
grain.

We append a statement, compiled fron
Trade and Navigation Returns, of tie
importe of each province, dutiable and free,
respectively, and the exporte of each
province during the fiscal year 1891-92 :
Ontario importe, dutiable........ $30,792,834

do. . do free............ 15,169,457

Total ........................ $45,962,291
Exporta..................... 28,915,939
Quebec importa, dutiable.........$35,642,051

do do free ............ 20,597,818

Total ................... 656,239,869
Exporta........................ 42,084,194
Nova Scotia, dutiable............ 4416,367

do. free................ 5:372:242

Total ........................ 69,788,609
Exporta........................ 10,199,792
New Brunswick, dutiable........ 83,012,929

do. free............ 2,399,622

Total ......................... 5,412,551
Exporta........................ 4,959,765
British Columbia, dutiable...... 4,532,923

do. fres..........1826,053

Total ........................ 6,358,976
Eiports ........................ 6,275,771
Manitoba, dutiable............... 82,371'371

do. free.................. 645,763

Total ........................ 8 3,017,140
Exporta........ .......... 2,036,329

P. E. Island, dutiable...........8 361,71
do. free...............178:413

Total ........................ 6 540,28
Exporta........................ 9,124,9
N. W. Territories, dutiable ...... S '85

do. free........

Total ......... '............... $ 8 6

Exporta........................
All Canada, dutiable...........081,19094

do. free ................ 4621 $
Add American exportea..........18,27

Grand total importa.........241,3
Grand total exports.............095,684439

The transactions of last year s l&
decline in only five out of the lis t

the countries with which Canadians trWt
These were tie United States,
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Portugal, Belgium and Switzerland. In al
the others given, there was an increase
compared with 1891, an increase most
rmarked in the cases of Great Britain,
Germany, Holland, the West Indies, China
and Japan. The aggregate trade appears,
from the comparative figures submitted, to
have been in several cases the largest for
twenty years. This is the case with the
West Indi(s, China, Japan, Holland and
Germany. And with Great Britain, we did
a larger business last year than in any
Year since those of remarkable imports,
1873 and 1874.

RAW MATERIALS AND OTHER FREE
GOODS.

The goods imported into Canada last year
free of duty consisted of mineral products

6,228,173; forest producte, $1,094,635; ani-
taals and their produce, 65,225,460; field pro-
ducts affording suoh raw material as hemp,
OOtton, sugar, tobacco, 810,496,980. The re.
nainider of the $46,215,000 imported consisted

cf manufactured goode (or goode in a semi.
lanufactured etate for use in our factories)
and maiscellaneons articles, snob as tea, coffee,
settlers' effects. We give a list of the principal
articles, showing quantities and values:
Coal, ,anthracite.. 1,479,106 tons $5,640,346
alt ............ 100,916 314,995L s .... .. ...... .. .... 232,723

Purniture woods.. ...... 698,282Ilides......... 1,794,932
Silk, raw ........ 78,245 Ibo. 260,300

ci............ 10,224,086 1,694,702
Cotton .......... 42.075,440 " à,389,232
1 e5p .......... 17,202,700 " 877,989
'ute cloth ........ 6,416,720 yds. 300,971
Groom corn .. .. ......... ... 115,479'Juttaperchacrude 932,829 lbs. 257,702
%bber, crude.... 1,161,529 451,103
C oa ............ 25,152,260 387,242

earn tartar .... 570,369 119,600
44 pig......... 16,153 cwt. 287,572

sheet ...... 385,924 " 1,235,961
c, pig ........ 21,881 " 127,302re, steel, copper . . . .O ass wire rods .. 244,524 " 461,156

COpper, sheet .... 10,939 161,715
Steel rails ...... 82,476 tons 1.738,661

ure............ . .649,247
0 '''. ...... 262,030 ewt. 227,488
C c0coa, palm.. 224,401 gale. 107,919
Tea ee, green .... 3,044,726 lbs. 601,655

etti ·...-...... 13,278,214 2,047,243
ers' effects .. .. .... 2,024,718

roba. .......... 327,674,2P3 " 8,530,672
acco........ 14,743,221 1,842,098

WEST INDIA TRADE.

We have recEived a copy of a prospectus of
.he Caadiain West India Trading Association,

i ftd, which it is proposed to form for the
Purpose of developing an exchange of trade
betWen this country and the West Indies. It
"' therein Eet forth that the Antilles purchase
or ConsIume of almost every article produced
0" nianufactured in Canada, and that we, on
SOther band, purchase and consume of

altu08% every article exported by those islauds.
Ae bhat the United States returne show an
#Sport trade to the West Indies of about
o38'000,000 per annum, and an import trade

about 8100,000,000 per annum by that
sonrs The possibilities of such a trade,

tme Pamphlet, are very great. The
age , With a competent and careful man-

n', should be satisfactory. The rea.
in" for the formation of sùch an association
re the follwing: Individual effort muet
unce n more or less desultory in action, and

Cirain results, from the fact that it re-quirel shipment cf assorted cargoes on
~'or der, which can only be secured by per-.

sonal canvase, and this means too much indi.
vidual expense. Therefore co-operation will
lessen the expense of conducting the trade and
greatly increase the probabilities of profite.

That good profite are likely, is shown by a
tabulated estimate of the capital required to
move 81,000,000 worth of merchandise annu.
ally between Canada and the Islands-the
author thinks it oan quite well be made #2,-
500,000. Capital is placed at #100,000 (shares
110 each), and net dividende of 18 per cent.
are figured out after allowing 17,500 for bad
debte, placing 83,000 to Contingent Account,
and $11,000 to Reserve. Items both of prob.
able profit and expense are particularized
minutely, showing f1 miliarity with the trade;
and the experiences cited in the pamphlet are
such as to give an air of likelihood to the
soheme. Mr. J. A. Chipman, of Halifax, is
the acting secretary. It is worth the while of
any business man interested in the subject to
send for a oopy of the pamphlet.

SOME TORONTO FIGURES.

From the printed volume of 137 pages
which contains the report of the Toronto
Board of Trade for 1892, we obtain some
statistics which illustrate the activity of the
city. There were, for instance, delivered in
the city by the postal carriers during last
year 15,945,180 letters and 3,632,725 news.
papers, which is at the rate of about 75 letters
and 14 newspapers for each man, woman and
child in the city. Then the number of letters,
carde and books posted are shown by the fol-
lowing :-

POSTED AT TORONTO.

1891. 1892.
Number of letters.... 13,478,842 13,930,020

" "lpost-cards. 3,552,666 3,660,358
" "l books and

circulars.......... 7,522,008 9,620,598
Money orders isued $ 554,808 23 8 512,810 29

" "6 paid... 1,979,919 81 2,161,089 07
T he importe at Toronto for 1892 (fiscal year)

were of the value of 820,661,048, on which the
duty was 14,424,278-an average of about 21J
per cent. The exports amounted to 83,630,365.
Both importe and exports were the largest for
the last four years. Our largest items of ex.
port are bacon, barley, seeds, lumber, hores,
apples, leather, agricultural implements, and
other manufactured goods. Such implements
as those described we bave sent to South Afri-
ca, the Argentine Republic, France, Germany,
New Zealand and Great Britain.

Of free importe the largest item is of
course anthracite coal; our purchases of which
from Pennsylvania during the fiscal year
amounted to $1,284,688. The next item in
importance was hides, &503,271. Other free
raw materials, etc., are wool, 8122,650; corn,
850,957 ; leaf tobacco, 177,029; jute cloth,
889,176; crude rubber, 878,728; tin plates,
8139,702; eheet copper, 875,016 ; tea, 1713,365 ;
green coffee, $179,855. The value of bananas
and pine apples imported exceeded $123,000.

The membership of the Toronto Board of
Trade it 922. Of these, 743 live in Toronto
and 179 do not. These non-residents may be
sub-divided into members who live in Ontario
outeide the city, 156 in number, and those
residing beyond her boundaries. Thus, four.
teen of the members live in the United States,
six in the Province of Quebec, two in Mani.
toba, and one in British Columbia.

For the information of those who think-or
rather say-that the Board of Trade does not
do anything to justify its existence, it may be
noted that some 560 meetings of varioug sec.
tions or commibtees cf that body were held
during the year. 0f these, ûive were general

meetings of the Board. The Call Board, of
course, met nearly every day ; but the Arbitra-
tion Committee met 43 times, the Council 22
times, and the Honse Committee 16 times.
The Bankers' Section held four meetings dur-
ing the year; the Dry Goods Section, ten; the
Coal Section, twenty; the Grain Section, six.
Then the Legislative Committee held thirteen
meetings in the twelve months.

THE BACON INDUSTRY.

We are told that in the years 1880 to 1882
Denmark exported to England 4,000,000 Ibo.
of bacon, equal to 17,000 hogs, or 4,250 bales,
which quantity was increased during 1887 to
1890 to 60,000,000 lbs. of bacon exported, equal
to 140,000 hoge, or 66,250 bales. But mark
the increase still later: Prom 1891 to 1892
Denmark exported 420,000,000 lbs. of bacon,
equal to 1,000,000 hoge, or 463,750 bales.
Thus from that little country from 1880 to
1890 the supply increased fifteen times, and
from 1890 to 1892 seven times as much again
in two years. And as to quality, as indicated
by price, a dozen years ago Danish bacon
brought 15 shillings sterling less than Irish
now it sells at prices equal to Irish.

We obtain these particulars from a circular
sent to the farmers of Western Ontario by the
Canadian Packing Co., Mr. E. Caswell, chief
agent, which has started a business at London,
Ont., for the manufacture of bacon suitable
for the Englieh markets. This company ad.
vises Canadian farmers sensibly as to the
breed of hogs to choose for bacon, alseo as to
their feeding and care. It is to be assumed
that the proper curing of the bacon is also to
be looked after, which is not less essential than
the other points, if our Canadian hog product
le to maintain a good reputation in the tùar.
kets of the world.

BRITISH AMERICA ASSURANCE CO.

The annual meeting of this old company
was held on Wednesday last, when the report
submitted showed the premium receipte for
1892 to have been 0812,589, a decided increase
on 1891 ; but the total profit was only $27,442,
which shows a most unsatisfactory year.
There is, however, we are glad to observe, au
increase in net surplus over all liabilities, which
is something to be thankful for in a season so
unfortunate for fire underwriters.

An important point was made by Mr.
Kenny, deputy-governor, when he stated that
there is no intention that the British America
should be absorbed by the Western, or vice
versa, or that either should loue its identity as
a distinct corporation. The desire expressud
is a legitimate and praiseworthy one, namely,
to uphold one of our oldest financial institu-
tions and to perpetuate a good title. Mr. Cox,
the new governor, exhibited an interesting
statement showing that in twenty years-1872
to 1892-the British America's income had
been $16,151,000, and its outgo 115,015,000;
alo that shareholders had had nine per cent.
annual average dividend in all that period.
And he justified the by.law providing for
$250,000 new stock by statements showing the
nature and extent of the company's business.

It is worthy of remark that the Board of
the British America, as now constituted, is a
strong one in respect of the character and posi-
tion of its members. Mr. Cox is president of
the Canadian Bank of Commerce and of seve.
ral other financial concerne; Mr. A. M. Smith
is president of the Western Assurance Co. and
vice-preuident of the Ontaria Bank ; Mr. Hos-
kinj isa director in various finanoial companies
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and vice-president of two; Mr. Jaffray, Mr.
McKinnon, Mr. Kenny, Mr. Long, are all well
known in financial and underwriting circles.
With such pilots the ship should weather any
storm. We are sorry not to have room for the
company's report this week.

AGRICULTURAL INSURANCE COM-
PANY.

A company which bas passed the age of forty
years, and issues over a hundred thousand
fire policies every twelve months; which bas
net assets of $2 ,282,000-two millions two
hundred and eighty-two thousand dollars-and
a net surplus to policy-holders of $865,000;
which bas paid during its existence nearly
eight million dollars (87,849,010) of losses, and
bas a yearly premium income exceeding a
million, is surely ona which is entitled to com-
mand, as it does, respect and confidence. We
have just seen the fortieth annual statement of
the Agricultural, which shows the net surplus
over capital, reserve and all liabilities to be
$365,796. It bas gross assets of $2,389,629,
and all it owes is $107,408, half of which is for
losses either not adjusted or not due. Of the
assets $1,670,000 is in stocks, bonds and mort-
gages; 6244,000 in mortgages and $266,000 in
cash. The company pays ten per cent. divi
dend per annum, and the interest upon its loans
is more than sufficient, we are told, to pay
this dividend. We congratulate the company
and Mr. Flynn, its chief agent for Canada, on
the handsome and roomy offices it bas secured
in the new building of the Freehold Loan
Company in this city.

GORE DISTRICT MUTUAL.

The president of the Gore Mutual (lound
himself able to dwell with much satisfaction
upon the fact that for three years in succes-
sion the company bas paid back to its members
20 per cent. of the premiums they had paid,
and to make the boast that it had for years
kept both losses and expenses below those of
most companies. The Gore bas had another
good year, for although fire losses were larger
than in 1891, earnings were also larger. It bas
now ten millions at risk under 8,356 policies,
maintains a cash reserve f und of $100,000 and
bas assets of $251,000 besides. We learn with
interest that the company bas purchased a lot
and intends to erect a building suitable for its
large and extending business.

CANADA AT TUE WORLD'S FAIR.

• It ie satisfactory to learn that this country
is likely to make a worthy display at the great
exposition in Chicago. The plain fact-which
cannot be sneered away nor lied away, but is
made patent by object lessons-the plain fact,
we say, of our placing where all the world can
see them evidences of our progress, in the
liberal arts, horticulture, agriculture, manu-
factures, forestry, mining, will do much to
dissipate prejudice and ignorance as to the
condition of this country. If it do not satisfy
the persons whose standard of worth in a na-
tion is numbers and dollars merely, it may
help to prove to those who value real liberty,
and moral and social progress, that Canada is
a desirable and comfortable place to live in.

Mr. Saunders' report, as Execusive Commis-
sioner from Canada to the Columbian Exposi-
tion, telle us that 106,526 feet of space bas
been secured for Canadian exhibitors-33,000
feet of this is for machinery and mamufac.
tures; 18,000 for agriculture, field implements
and dairy product ; 10,000 for mines and
mining ; 15,000 for transportation ; 12,000 for

forest and horticulture; 5,000 for fieh and
1 fisheries, the remainder for fine arts, the

liberal arts, electricity, ethnology, and archo
ology. Canada is to have a building of ber
own, too, besides sending half a dozen groups
of tree trunks from ber great forests to help
support the forestry building of the great
show. Eight thousand square feet, Mr. Saun-
ders tells us, has been assigned for the display
of Canadian fruits and vegetables.

In the way of machinery, the following
persons or firms have agreed ta make exhibits:
Robb Manufacturing Company, Amherst, N.
S.; T. McAvity & Son, St. John, N.B.; Water-
ous Engine Works, Brantford ; John Abell, of
Toronto; John Bertram & Sons, Dundas;
Ronald Steam Fire Engine Works, Brussels,
Starr Manufacturing Company, of Halifax,
N.S.; Wm. Gray & Sons, and the Chatham
Manufacturing Company, of Chatham ; J. B.
Armstrong Manufacturing Company, Guelph;
Wm. English Canoe Company, Peterborough.

The following are among those who have
applied for large areas of space-.in the manu-
facturers' building: D. Morrice & Sons, John
C. Watson & Co., H. R. Ives & Co., Consumers'
Cordage Co., Belding, Paul & Co., Montreal Cot.
ton Company, Globe Woollen Mills Company,
of Montreal; Yarmouth Woollen Mills Com-
pany, Yarmouth, N.S.; Diamond Glass Com-
pany, New Glasgow, N.S.; McDonald Bros.,
Glendyer, N.S.; Oxford Furniture Co., Oxford,
N.S.; Toronto Carpet Manufacturing Com-
pany, Beardmore and Co.,.Brown Bros., Bar..
ber & Ellis, Cobban Manufacturing Company,
E. & C. Gurney Company, J. H. Rogers, To.
ronto ; Gurney Scale Company, B. Greening
Wire Company, Hamilton: McClary Manu-
facturing Company, London ; Oshawa Malle-
able Iron Company, Oshawa; Rosamond
Woollen Company, Almonte; Shurly & Die-
trich, Jas. Warnock & Co., Galt; Jas. Hall &
Co., Brockville; Breithaupt Leather Company,
Berlin, Ont.; British American Starch Com-
pany, Brantford; Watson Manufacturing Co.,
Ayr; Massey-Harris Company, Christie,
Brown & Co., Toronto; Hiram Walker & Son,
Walkerville.

KINGSTON BOARD OF TRADE.

On Friday evening last the annual meeting
of the Kingston Board of Trade was held, the
president, Mr. G. A. Richardson, in the chair.
The report of the Council was submitted. It
referred to the completion, last spring, of the
dry dock, which has during the season of
navigation docked 60 vessels of 25,181 tons.
Hope is expressed that the Kingston, Smith's
Falls and Ottawa railroad will ere long become
an accomplished fact, some bonuses already
given being extended and others sought. The
Kingston, Napanee and Western railroad is
being extended to Sydenham and the phos-
phate mines adjoining, and surveys have been
made for extensions to the iron regions of
North Hastings. Over 10,000,000 bushels of
grain have been bandled at Kingston during the
navigable season of 1892, the largest quantity
known; and an elevator on the site of Tete du
Pont barracks is in prospect. A paragraph of
the report deals with iron manufacture; the
Council is in communication with the Rath-
bun Company as to locating smelting works at
the Limestone City instead of at Deseronto. A
proposal for the exempting from taxation of
manufacturing industries for the space of ten
years is likely to be submitted to the
ratepayers of the.-ity. *The Council ap.
proves a Dominion Insolvency Act, and
recommends a fast Atlantic steamship
service as necessary for the increasing trade

a of the country. The general trade of the city
e during the past year is pronounced fairly

satisfactory. The secretary, Mr. Thos. Mills,
retires, and Mr. F. King replaces him. A reso-

a lution of thanks for his services was presented
to the former gentleman. Various committees
of the Board were appointed, and eight new
members admitted. The annual meeting is
henceforth to be held on the second Tuesday
of April, instead of January.

Officers were elected as under: George
Richardeon, president, re-elected ; John New-
ton, first vice-Dresident; A. Chadwick, second
vice president; Council, John Muckelston, E.
Hague, John Gaskin, L. B. Spencer, Robert
Carson, James Minnes, G. Chown; secretary,
Fred King.

WINNIPEG BOARD OF TRADE.

We regret being unable this week from lack
of space to notice the report of the Winnipeg
Board of Trade other than briefly. It cover'
a great deal of ground, dealing at length with
grain trade matters, a Dominion insolvency
Act, Customs regulations, the Congress of Brit-
ish Chambers of Commerce, etc. The retiring
president, Mr. James E. Steen, and Mr. James
Porter, delegates to the congress, gave a full
report thereupon. The board, by resolution,
urges upon Government the necessity of secur-
ing a fast Atlantic steamship service. The
following officers were elected by acclamation:
F. W. Stobart, president; W. B. Scarth, vice-
president; A. Strang, treasurer; C. N. Bell,
secretary (re-elected); Board of Arbitrators-
K. McKenzie, E. L. Drewry, G. F. Galt, G. F.
Maulson, S. A. D. Bertrand, J. H. Brock, R.
T. Riley, S. Spink, John Galt, Wm. Hespeler,
Jas. Steen; Council-C. C. Chipman, H. S.
Wesbrook, Jno. Galt, J. H. Ashdown, K. M0-
Kenzie, J. Porter, R. J. Whitla, D. W. Bole,
J. H. Hauser, W. D. Pettigrew, S. Nairn, 'W
Georgeson, G. R. Crowe, A. Atkinson, I•
Miller, S. Spink.

INSURANCE NOTES.

It is proposed to establish a local marine
insurance company, with a capital of $30,000,
at Lunenburg, N.S. It will do a general
marine business, especially on bankers and
other flshing craft.

" Al contracte of fire insurance written up-

on property in this State shall cover the actul'
loss or damage not exceeding the amount in'
sured." This is a bill introduced into Maine'
and which the Monitor says is aimed against
co-insurance clauses.

The obligations of a carrier are defined in a
recent decision of the North Carolina Suprerne
Court a few weeks ago. A carrier who hs
furnished a shipper with a car which the
latter bas loaded with lumber is liable onlY *'
a warehouseman, until notified of the readi"
ness of the car for transportation and Of the
name of consignee; and hence is not liable a6
an insurer for the destruciion of the lurnber
by fire while the car was standing on its traOk

before it was so notified.

A bill is now before the Legislative A
sembly at Albany, N.Y., which provides that
coroners shall be required to attend all f'r'
in their counties as soon as possibles ana
investigate and report thereon. TheY sh
have the same powers as in holdinginques
in case of death. Every person on Wb
premises shall occur a fire and whichsbh
result in damage exceeding $100, m 1st n3 *i
the coroner in the speediest manner ps
under penalty cf fine or imprisonmen~t'
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In a recent address to the clergymen of
Hartford, on the Ethics of Life Insurance,
Jacob L. Greene, President of the Connecticut
Mutual Life, said, " It is the duty of one
inpoeing dependence upon others to protect
them and society from the danger of their
being left without support, and this danger is
'net by life insurance. The obligation to thus
regard life insurance pute limitations on its
Inethode. It muet be prudent, economical
and free from speculation. It muet limit
itself to its own function, being toc expensive
for any other."

Mr. Lauchlan Leitch, inspector of the Lon-
don Mutual Fire Insurance Company, has
reported on 455 claims against the company
during last year, rejected 20 and adjusted 435,
the aggregate of which was $91,856. Almost
two-thirds of the lcsses were on outbuildinge
%ad contente. The lose by lightning was
heavy, 116 fires occurring from that cause, and
104 animale being killed. Here is his list:
220 from lightning................$25,266 39

55 from unknown causes ........ 21,412 74
58 from defective chimneys and

stove-pipes ................... 914,621 28
55 from sparks on roofs, and

rnatches....................9,913 46
8 frei steam threshers .......... 7,247 00

13 from incendiary causes........ 4,812 00
12 from lampe, lanterne and candles 4,397 51

8 from tramps.................. 2,015 00
6 from other burning buildings .. 1,314 97The remainder were from a variety of causes.

n the Ontario Court of Appeals a matter of
itterest to life underwriting companies and
their policy.holders is to be decided. The

a nufacturers' Life Insurance Co. brought
suit against Katie S. Gordon to have the policy
for $5,000 on the life of the late Dr. J. B
Gordon, Ottawa, in favor of the defendant,
?ancelled, on the ground that the note given
iu Payment of one of the premiums was not
'aid at maturity, and it is held the policy be-
Qme void. The contention of the defendant
i8 that the company sued on the note and
recovered judgment. Payment of the policy,
less the amount of the note, has been ordered
by the court below, and the object of the5 PPeal is practically to have this decision re-vereed.

MONTREAL CLEARING HOUSE.

The figures of the Montreal Clearing-House
lor the Week ending Feb. 16th, are: Clearings,

,10,380,419; balances, 81,532,170.

TORONTO CLEARING-HOUSE.

Clearinge and Balances of this clearing
h0 e (Of which the Bank of Toronto is not a

her) for the week ended Feb. 16th, 1893,t S under:

eb. 10

13
14
16
16

TIot 5îl

clearings.
81,270,759

846,427
828,033

1,308,593
826,266

1,011,789

86,091,867

Balances.
#165,225

128,470
160,992
131,961
96,878

206,977

8890,503

CLEARING-HOUSE.

1 , clearings for eek ending February
18od93, were as follows, viz.:

T1 7 Feb. 6 .......... 8155,668 25
WedY - 7 .......... 211,314 60

Tl.Unraday , 8.......... 196,146 54
9 .......... 225,844 21

a ,' 10 .......... 205,851 96
il.......... 138,083 83

1,182,909 39

HAMILTON CLEARING HOUSE.

Bank clearings and balances for the week
ended 16th Feb. were as follows

Clearings. Balances.
Friday, Feb. 10. .... 106,533 $28,516
Saturday, " il........138,656 25,872
Monday, " 13........101,867 34,414
Tuesday, " 14........135,572 20,666
Wednesday," 15 ........ 149,841 27,572
Thursday, " 16......... 95,837 14,673

$728,306 $151,713

-What is known in Montreal as the police
revenue brings $60,000 or $70,000 annually into
the coffers of that city. Vehicles, which are
classified into some twenty different kinds,
bring in most of this. Montreal is noted for
cheap cabs, and there are popularly supposed
to be thousands of them. Mr. Glackmeyer's
official list, however, gives only 944 "single
carria'ges " and 95 double carriages, which
pay $9,248 and $1,315 respectively into the
city exchequer. But the biggest item of
revenue after ail is from the 1,396 single
traders' wagons, 813,228.50; and the 1,163
traders' carte, $5,601.50. From bakers',
brewere' and express wagons $2,765 is gathered
in and from milk wagons (449 in number),
$3,316. Carte and trucks pay $7,806. Doge
yield $7,516 in taxes, and there are over 3,500
of them. From public and club billiard
tables, $2,294 is derived. The 88 vehicles of
the street railway are taxed $2,200. Included
in this police revenue is the licenses of second-
hand stores, junk stores, and rag pickers. The
total sum collected last year was $66,993.

-The chartered banks in Vancouver have
made a mov' intended to check the increase
of American silver in circulation. The Bank
of British Columbia, Bank of Montreal and
Bank of British North America have given
notice that on and after March let, they will
only accept American silver at 20 per cent.
instead of five per cent. as at present.

g1gtings,

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The twenty-ninth general annu#l meeting of
this company was held at the office, in London,
Ont., on Wednesday, February 8, 1893. Pre.
sent:-Messre. J. W. Little, John Beattie,
Philip Mackenzie, Rev. James Gordon, A. W.
Porte, F. Robinson, V. Cronyn, Prof. Win.
Saunders, Dr. Arnott, F. P. Bette, Walter
Bell, H. E. Gates, H. Cronyn, G. T. Brown, G.
F. Jewell, T. A. Browne, T. McCormick, G.
A. Somerville, J. B. Strathy, Kingston, J.
M. McWhinney, F. E. Leonard, Wm. Gordon
and others.

The following report was submitted:
REPORT.

The directors of the Huron and Erie Loan
and Savings Company beg to submit herewith
their twenty-ninth annual report, showing the
resulte of the business of the Company for the
past year, accompanied by the balance sheet
to December 31st, 1892, duly audited.

From the profite of the year your directors
have been enabled, after defraying ail expense
of management and all charges in connection
with the issue of Sterling debentures, to pay
two half-yearly dividende of 4½% each, to.
gether with the shareholders' income tax of
82,340 thereon, to add $24,000 to the reserve
fund, and to increase the balance carried for.
ward to 84,746.99.

During the year there has been an increase
in Canadian debentures of $232,375.38; in
Sterling debentures of $260,678.13, and the
total assets of the company have reached the
sum of $5,573,275.65, being an increase for the
year cf 8519,181.91.

As in the past the biusiness has been confined

exclusively to Western Ontario, so that all the
company's investinents are comparatively near
the head office; and the system of prompt and
careful inspection by the company's own
officers of property offered as security bas been
continued.

The value of the real estate held by the
company, other than office premises, is $2,350.
This sum includes all properties remaining
unsold which have come into possession of the
company by foreclosure, failure to obtain pur-
chasers under power of sale, or otherwise.

Your directors desire to bear testimony to
the very efficient manner in which the mana-
ger and other officers of the company have
discharged their respective duties.

Ail of which is respectfully submitted,
J. W. LITTLE,

President.
London, Ontario, 25th January, 1893.

PROFIT AND LOBS STATEMENT FOR YEAR ENDING
31sT DECEMBER, 1892.

Dr.
To dividend No. 56, 4½%..058,500 00

"6 " 57, 4.4%.. 58,500 00
Income tax ............ 2,340 00

- $119,340 00
Int. on deposits........852,273 15

" sterling deben-
tures................ 46,274 36

Int. on Canadian deben-
tures................ 11,395 53

Int. accrued, but not due 25,993 50
-_135,936 54

General expense account.$12,697 -61
Other expenses, includ-

ing directors' fees, so-
licitor's fees, munici-
pal taxes, &c......... 4,442 95

Commission on loans .. 6,749 69
Land inspection........ 4,291 36
Commission and other

expenses on sterling
debentures........... 6,271 03

Losses on real estate...........
Transferred to Reserve Fund ....
Balance ........................

Cr.

34,452 84
687 20

24,000 00
4,746 99

$319,163 57

By balance brought forward....8 3,432 98
Interest earned.................. 315,020 76
Rents collected.................. 487 50
Profit on sterling exchange ...... 222 33

8319,163 57
sTATEMENT OF LIABILITIES AND ASSETS AS AT 31sT

DECEMBER, 1892.
Dr.

Liabilities to the public-
To deposits. .. 81,292,126 34
Sterling debentures. 1,501,636 67
Canadian.......... 764,194 75
Int. accrued but not

due ............. 25,993 50
-- 3,583,951 26

To the shareholders-
To capital stock

paid up........1,300,000 00
Reserve Fund...... 626,000 00
Fifty-seventh divi-

dend, due 2nd
January, 1893.. .. 58,500 00

Unclaimed d i v i -
dends .......... 77 40

Balance............ 4,746 99
- 1,989,324 39

85,573,275 65

By cash value of
securities........$5,301,751 22

Less amount retain-
ed to pay prior
mortgagese........73,683 07

85,228,068 15
Municipal debentures........... 66,864 00
Government inscribed stock and

accrued interest.............. 61,160 00
Real estate on hand ............. 2,350 03
Office premises ................. 19,000 00
Cash in office......8$ 7,607 05
Cash in banks...... 188,226 42

--- 195,833 47

$5,573,275 65
G. A. SoMERvu.LE,

Manager.
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We hereby certify that we have carefully
audited the books and accounts of The Huron
and Erie Loan and Savings Company for the
year ending 31st December, 1892. The cash
and bank accounts have been audited monthly ;
the postings and balances of all the company's
ledgers examined quarterly ; and we find the
whole correct and in accordance with the
above statements. We have also examined
the company's securities and find them in
order.

GEo. F. JEwELL, F.C.A., i
THomAs A. BROwNE, j

London, 25th January, 1893.
In moving the adoption of the report, the

president said
"The company's operations have been most

successful; not only bas the volume of busi.
ness been larger than ever before, but the
addition made to the Reserve Fund, from
earnings, is greater than in any previous year
in the company's history.

"IThe loans have, as heretofore, been selected
with the greatest care; some 480 applications
were accepted, and about an equal number
declined, the amount loaned, including renew-
als, being over one and a quarter million of
dollars, and in no case has the offer of a higher
rate of interest induced the directors to relax
their stringent rules as to the class of property
and margin of security required.

"IA considerable number of farms had to be
brought to sale during the year, although it
has always been the policy of the board to
refuse a loan where the borrower's position or
habits were such as to render it probable that
compulsory prpoeedings would ultimately have
to be taken, even though the security was
ample at the time.

"The mortgaged property now held for sale
consiste of a farm of 75 acres, in the county of
Middlesex, which fell into our handi in
December last, and will, I have no doubt, be
sold within a short time. The small quantity
of land on hand is very satisfactory, and
especially so in view of the continued difficulty
in the disposal of real estate.

"The number of mortgages held by the
oompany is 3,075, averaging $1,657 each,
all in the western part of the province and
on property approved by our own inspectors.

"In our Savings Bank there are 3,466
depositors, 260 more than at the close of last
year, the average of each account being
#865.74.

"Both sterling and Canadian debentures
show a large increase, the advance in the
latter being nearly 44 per cent. for the year, a
most gratifying indication of the estimation
in which the company is held by those who
have the best opportunities of judging of its
stability.

"lAs the report itself is so clear, it is hardly
necessary that I should take up any more of
your time. I would, however, like to warn
the shareholders against expecting for the
current year an increase of business such as
is reported to-day, the company having nearly
reached the legal limite of its borrowing
powers.

"I also desire to emphasize the clause of
the report which speaks of the services of the
manager and other officere of tl1e company.
They are certainly most efficient in every
respect, and to their efforts, together with
those of the large staff of energetic and cap-
able valuators, who are looking after our
interests all over the district, the continued
prosperity of the company is in a great
measure due.

"I beg to move the adoption of the report."
The vice-president, in seconding the motion,

said that the financial statement spoke so
fully for itself that comment upon it was un-
necessary. The shareholders had reason to
congratulate themselves upon having such a
satisfactory report presenied, as the tendency
during the past year had been toward lower
rates of interest, and the competition for loans
had been keener than perhape ever before.
The interests of the company had been most
carefully guarded, however, and the same
prudent course would doubtless be continued.

Prof. Wm. Saunders, in supporting the mo-
tion, compared the present position of the
company with that of ten years ago, pointing
out that while the assets had more than
doubled, the general expense account h d in.
creased little more than one.fifth. Tfe ac-
cumulation of capital in the country, and other
causes, bas had the effect of reducing the
average rate cf interest received f rom borrow-
ors over ona and one-third per cent. during the

same period. This reduction in earning had
been met mainly by the increased volume of
business; reduced rates on money borrowed;
the constant employment of the funds of the
company, and due regard to economy in man-
agement. By close attention to these points,
and all the smaller details of the business, the
profits had been added to in a way that was
highly creditable to the management. Every-
where we find borrowers speaking well of the
fair and generous treatment received from the
company, a fact that doubtless had much to
do with the satisfactory result shown to-day.

The motion was carried unanimously.
The usual votes of thanks were given the

president, directors, manager and other officers
of the company.

In acknowledging the vote of thanks to the
directors, Mr. Leonard referred to a trip he
had taken with the manager and one of the
inspectors through Essex and Kent. They
had driven fully 180 miles, and had seen real
estate upon which the company held loans
amounting in the aggregate to a quarter of a
million dollars, and he had no hesitation in
testifying to the safety of the investnments.
Nearly every valuator in that district had been
called upon, and he was pleased to find that
the prospects for the business of the company
were excellent, and that it stands well in the
estimation of the borrowing public.

The retiring directors were unanimously re-
elected, and the board is now constituted as
follows :-J. W. Little, president; John
Beattie, vice-president ; Professor Wm. Saun-
ders, Philip Mackenzie, A. W. Porte and F. E.
Leonard.

ONTARIO LOAN AND DEBENTURE
COMPANY.

The twenty-second annual meeting of the
shareholders of the Ontario Loan and Deben-
ture Company was held in the company's
office, in London, Ont., on the 8th inst.

The following shareholders were present,
viz. :-Messrs.-Joseph Jeffrey, John McClary,
William Bowman, William McDonough, W.
R. Hobbs, J. M. McWhinney, secretary-
treasurer of the Synod of Huron ; Thomas
Partridge, representing Forest City Lodge
I.O.O.F.; Rev. William Birks, Rev. James
Gordon, A. M. Smart, A. S. Emery, John G.
Richer, A. O. Jeffery, etc., etc.

The president, Mr. Joseph Jeffery, was in
the chair, and the manager, Mr. William F.
Bullen, acted as secretary.

The annual report, as follows, was taken as
read :-

REPORT.

The directors have much pleasure in sub.
mitting the annual report and balance sheet of
the company for the year ending l1st Decem-
ber, 1892, which completes the twenty-second
year of a successful business career.

Rates of inerest on the most desirable clais
of real estate securities have been very low all
through the year. The net earnings of the
company show a slight decline, which is due,
primarily, to the expense of replacing, matur-
ing, and placing alarge amount of new ster-
ling debentures; the expenses connected there.
with amount to- over $9,000, which is about
$4,300 in excess of the previous year, and bas
all been paid out of and charged against the
earnings of the year.
The net profits of the year, after

paying or providing for all in-
terest, charges, income tax,
expenses of placing new deben-
tures, and all expenses of man-
agment, etc., amount to........ 898,835 39

To which add balance brought for-
ward from previous year ....... 266 321

Making a total of ........... $99,101 71

at the end of the year at such figures as we
are satisfied they will realize.

The general agents of the company in Edin-
burgh, Messrs. Mylne & Cook, C.A., have been
very active in placing the debentures of the
company during the year ; the increase has
been $101,736.

The usual monthly audit of the books of the
company has been made, and the duly audited
balance-sheet for the year is herewith sub-
mitted.

JOSEPH JEFFERY, President.
REVENUE ACCOUNT.

Interest on sterling debentures..
Interest on currency debenture.
Savings Bank interest.......
Expenses connected with ster-

ling debentures..............
Commission and expenses in con-

nection with loans..........
Expenses of management......
Income tax paid ............
Dividend No. 57, paid July 2,

1892........................
Dividend No. 58, due January,

2,1893......................
Carried to Reserve Fund ......
Balance carried forward.. . . ....

I 64,496
5,4Q5

19,867

9,040

3,860
15,827

1,680

42,000

42,000
15,000

101

8219,339 76

Balance from last year ....... § 266 32
Interest earned on mortgages,

etc., etc..................... 219,073 44

0219,339 76
FINANCIAL STATEMENT.

Assets.
(1) Mortgages on real estate.... $3,523,079 34
(2) Loans on debentures ...... 105,427 90
(3) Loans on this company's

stock (in no case exceeding
par value).................... 36,060 46

(4) Office premises (freehold) .. 72,000 00
(5) Cash with the Bank of Scot-

land......................... 44,555 49
(6) Cash with the Molsons Bank 369,256 78
(7) Cash with the Traders' Bank

of Canada................... 4,602 05

$4,154,982 02
Liabilitie.

Liabilities to the public-
Sterling debentures............$1,860,004 32
Accrued interest on same.. .... 17,880 00
Currency debentures ............ 140,348 0
Accrued interest on same ...... 2,140 18
Savinge bank deposits...........477,507 81

' 2,497,880 31

Surplus ...................... #1,657,101 71
Liabilities to the shareholders-

Capital stock paid.up.......... 31,200,000 00
Dividend No. 58 (since paid). . .. 42,000 00
Reserve Fund ................. 400,000 00
Carried to do..................15,000 00
Balance at credit of revenue ac-

count...................... 01 71

London, Jan. 23rd, 1893.
$1,657,101 71

To the Shareholders of the Ontario Loais 110
Debenture Company

We hereby certify that we have audited i
books and accounts of the Ontario Loan
Debenture Company for the year 1892, coO
prising a monthly cash audit and the veOrlthe
tion of the postinge and balances in all r-
company's books, and we find the wholeco
reet and in accordance with the above tte
mente. We have also examined the securnîi6
and find them in order.

GRo. F. JEWELL, F.C.A.,) Auditors.
A. S. EM3ERY,

London. Ontario. Januarv 19th. 1893.
Which has been appropriated as , , y ,o

follows :- The President, in moving the adoptio
Two half.yearly dividende at the the report, said: It is with pleasure the

rate of 7 per cent. per annum... $84,000 00 move the adoption of the twenty-second r8fany
Added to reserve fund........... 15,000 00 report, which has no doubt~been care
Balance carried forward .......... 101 71 looked into by all present, and needs no lengt

- ened explanation. The company hbas$99,101 71 steady and sure progress, and our loanS
The reserve fund now amounts to 8415,000. as heretofore, been . confined to higbh
The sum of $702,284 has been oaned, and seourities..O

6652,180 principal and interest has been re. In consequence of the low rates obta1 h
paid during the year. on firet-lass .investmaent, and the fact

The company have properties unsold on] the expenses connected with placing (ao
their hands on which their claims amount b debentures, in consequence of the large &0"
$28,728; these have been taken into aeooont oold daring the year, amount to Over 19'

980

f

;
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tOgether with the fact that we were unable to
keep all our funds invested, have somewhat
dimfinisbed our earnings, and we are not able
to place as much to reserve as usual, but I am
confident that the shareholders muet feel
gratified that we have, notwithstanding the
above, been able to carry, after paying our
dividende and all expenses, $15,000 to our
reserve fund, which now amounts to the hand-
Bone sum of $415,000.

I am sure that the shareholders will feel
better satisfied to know that our investments
are firet-class, even though we have not
been able to make large earnings, than they
Would be to see larger earnings made by taking
less desirable securities. We have lately in-
Wated a limited amount in Manitoba, but our
business there bas been confined to a few
choice loans in the city of Winnipeg, which we
Were enabled to secure by lending at lower
rates than rule there.

I am pleased to be able to inform you that
the company's credit stands very high in Great
Britain, and that we are able to borrow at as
low rates as any company in the Dominion.

in consequence of the large amount of deben-
tures placed during the year, we have been
obliged to advise our correspondents not to
Place any more until they are instructed to do80.

It is satisfactory to be able to state thatinterest and repayments on loans have, with
lew exceptions, been promptly met, which is
evidenced by the fact that the sum of 8652,180,
Principal and intereet, bas been repaid during
the Year, being an equal amount to over one-
sixth of our total investments.

I have great pleasure in assuring the share-holders that our securities are in good shape,Our investments, with the exception before
ientioned, being in the beet parts of Western
Ontario, and secured by ample margin.

YOur directors realize that the present is atnie in which it is particularly desirable to
eercise great caution in making investments,
and they prefer to make sure, steady, and safeProgress rather than to seek to largely extend
business.

On account of depression in values, we find
t necessary to have all valuations made by
heal agents checked by our inspectors before

the rnoney is advanced. This entails large
ePnee, but ensures safety.

If any shareholder desires further informa-
tiln I shall be happy to furnish it.
thehe adoption of the report was seconded bywevice-president, Mr. John McClary, in a few
Wellchosen remarks, and the motion was car-
risd unanimously.

l he retiring directors, Messrs. Joseph Jef-
elc, John McClary,William Bowman, William.
eCleonough, and W. R. Hobbs, were re-
elected for the ensuing year.
i essrs. George F. Jewell, F.C.A., and A. S.

inery were reappointed auditors for the en-
ee ppng year.

J a subsequent meeting of the board Mr.
ph Jeffery was re-elected president, and

• John McClary vice-president.
WILLAm F. BULLEN, Manager.

MIDLAND LOAN AND SAVINGS
COMPANY.

The twentieth annual meeting of the share-
hOerof the Midland Loan and Savingu
CPo y was held at the company's offices,
189,ope, Ont., on Tuesday, February 7th,p at two in the afternoon.

urresent,-Messrs. John Mulligan, H. H.wp. Wm. Henwood, D. Chisholm, A.
T'G gle, J. H. Helm, R. Dingwall, Rev. A.

eaOrn, Henry Mulligan, Thos. Hewson,
arge M. Furby, A. Purslow, LL.D., W. J.1), iller, J G. Williams, J. W. Clemesha, M.
Thames.Craick and Wm. Williamson.

Job air was taken by the president, Mr.
11r. G 1ligan, and on motion, the manager,
he. M. Purdy, was appointed secretary.Were rminutes of the last annual meeting
hiad and adopted, and by request of the

follonan, the secretary read the report as

REPORT.

litti directors have much pleasure in sub.
thowi g herewith their twentieth annual report,

eng the transactions of the company for
heert ayear accompanied by the balance

ro D 1892,'duly audited,
thathe net profits cf the year, your direo-

bueen enabledi, after defraying, ail ex-

penses of management, and payment of
municipal tax on dividend, to pay two half-
yearly dividende of ithree and one-half per
cent. each, add $3,000 to the Reserve Fund,
making that fund now 875,000, and also the
um of $3,551.91 to the Contingent Fond,

which fund is now $8,127 27.
The total earnings for the year were 875,.

797.62, and the total receipte on account of
the same were $70,612.20, and from the state-
ments herewith it will be observed there has
been a large increase in every department of
the company's business, and the results ob-
tained must be considered satisfactory.

Applications for loans to the extent of #547,-
293 were received during the year, and of these
8221,723 were accepted, and $326,200 declined.

The statutory limite of the company's bor-
rowing powers having been reached during the
latter part of the year, it became necessary to
issue additional stock. A special meeting of
the shareholders was held on the thirteenth
day of December, and the by-law passed by
the directors authorizing the issue of $95,000,
and providing that a call of twenty per cent.
only was to be made, was ratified. Share-
holders have until the fifteenth of May of this
year to take up the shares allotted to them,
but any one who desires to do so was permitted
to pay in his subscription before the close of
the year. This privilege was taken advantage
of by many, nearly one-third of the issue hav-
ing been taken up and the borrowing powers
of the company amply protected.

Last year was recorded the death of two
charter members of the company, Messrs.
William Craig and Nathan Choate, directors
of the company since its inception, and it now
again becomes our painful duty to record the
death of another member of our board, Mr.
Henry Howard Meredith, who also had been
a director since the organization of the com-
pany twenty years ago. Mr. Meredith served
the company faithfully, and was much
esteemed by his colleagues. Hie high char-
acter and standing in the community was a
source of great strength to the company, and
he brought to its counsels the aid of his
mature judgment and extended experience as
a successful business man. The vacancy
caused by his death bas not been filled.

Your manager keeps the business of the
company well within his grasp, and is most
diligent in the performance of his manifold
duties. Your inspector is prompt and reliable
in his reports, while the accountant and his
assistant are most careful with their work,
and I feel justified in saying that you have a
staff of excellent officers.

Your directors have great pleasure in testi-
fying to the great care and attention displayed
by the auditors in the discharge of their
duties, and they have every reason to believe
that their work bas been conscientiously and
thoroughly done.

JOHN MULLIGAN,
President.

Port Hope, Jan. 14th, 1893.

REVENUE ACCOUNT.

Receipta.
Interest on mortgages, bank bal-

anoes and rente on company's
properties ..................

Premium on new stock........

Disbursements.
To the shareholders-

Dividend No. 38, at 7
per cent..........$11,935 00

Dividend No. 39, at 7
per cent.......... 11,935 00

To the depositors-
Interest paid and reserved......
Expense account... - 6,992 48
Municipal taxon divi-

dend............. 294 50

Balance applied.as follows-
Transferred to Contingent Fund

"g Reserve Fund..

875,797 62
780 20

$76,577 82

$23,870 00

$38,868 93

7,286 98

3,551 91
3,000 00

$76,577 82

AssETs AND LIABILITIES.

Assets.
Loans on mortgages on real estate.$1,235,401
Loans to shareholders on mort.

gages on their stock..........-12,648
Real estate foreclosed .......... 14.139
Company's new buildings ...... 6,767

Rente ........................
Office furniture.............
Sundry accounts.............
Cash in banks..............
Cash on hand...............

4,009
784
68

41,744
800

$1,316,354 18
Liabilitie.

To the Shareholders-

Capital stock paid up..........
Reserve Fund ...............
Contingent Fund.............
Dividend No. 39.............
Dividend not called for.......

To the Depositor-
Accrued interes on debentures..
Savinge deposits, in-

cluding interest on
same to December
31st, 1892 ........ $273,091 79

Debentures ........ 584,424 10
-- 8$

347,870
75,000

8,127
11,935

21

15,884 32

857,515 89

$1,316,354 18
GEORGE M. PURDY,

Manager.
We hereby certify that we. have examined

and compared the company's books with the
vouchers, checked the postings, tested the
balance sheets with the various ledger bal-
ances, compared the mortgages and securities
of the company with the registers, and have
found all correct and in goo: order. The above
balance sheet gives a true statement of the
position of the company as shown by the books
on the 31st day of December, A.D. 1892.

HENRY WrITE, Auditors
J. D. SMITH, A

Port Hope, 18th January, 1893.
The adoption of the report was moved by

the president as follows:-
The statement of the company's affaire,

which has been in the hands of the sharehold.
ers for the last ten days, and which has just
been read by the manager, presents so clear
an exhibit of the operations of the company
during the past year, that it is unnecessary
for me, in moving the adoption of the report,
to greatly enlarge upon its details. The
figures show that there bas been a substantial
increase in every department of the company's
business.

Notwithstanding the reduction made in the
rate of interest paid to depositors, our deposite
have increased $45,000, and our borrowing
powers having again become exhausted, it
became necessary to issue new stock, enough
of which has been taken up to enlarge those
powe-rs soufficient for the present. There was
an active demand for our funds during the
latter months of the year, and our investments
on mortgages were increased by the sum of
#72,992-the amount of new loans being 8221,-
992, only a few dollars short of the business
of 1891, the largest in the history of the con-
pany. Our deposits and debentures now
amount to the large m 8 of $857,585, an
amount far exceeding the highest expectations
of the most sanguine among us who have been
in the active management of the company, and
would be creditable even in large money
centres, especially in view of the fact that no
effort has been made to float our debentures
outside of this community, all the monies
entrusted to us having been received over our
own counters, from our own citizens and
neighbors.

The average rate of intereat earned upon all
investments, including the amount invested in
the company's offices, was 86.56, as against
$6.60 in 1891, and upon the new business of
the year #6.14, as againat 86.20 the previoues
year. Our borrowed capital, however, costs
us less 84.60, as against $4.64 in 1891. There
was an increase in the total earnings eof 4,-
522 87, and as the report informe you, the
amount of intereat paymente were $70,613, the
total earnings being 875,797.

The harvest of laset year was a disappointing
one, and prices for most of the products of the
farm have ruled unusually low, and we shall
this year probably have to exercise patience
and deal leniently with some of our deserving
customers asking for an extension of time.

I think I am warranted, on behalf of the
directors, in congratulating the shareholders
on the position the company occupies among
the financial institutions of the country; each
year sbows increasing confidence on the part
of the investing public in the stability of the
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company, and our earnings oannot be consid-
ered other than satisfactory in view of the low
rates of interest now obtainable on first-class
securilies.

Without further remark, I move the adop-
tion of the report, which the vice-president
will second.

The adoption of the report was seconded by
the vice-president, who remarked that it gave
him great pleasure to again meet the share-
holders and be able to exhibit to them such a
satisfactory statement of,the company's affairs;
he could assure them that the greatest care
had been taken in the conduct of the business,
an evidence of which was the large amount of
loans that had been declined during the year,
more than $300,000; however, no matter how
careful they might be, losses will be made in
these times of depreciation in values of farm.
ing land and real estate generally; he was glad
to say, however, we had escaped very well,
and we had no reason to anticipate any loss of
a serious nature; he had great pleasure in
seconding the adoption of the report.

The manager having asked and been granted
permission to addreas the meeting, remarked :
-Before submitting the motion to adopt the
report, I would like to make a few remarks in
relation to what is known as "20 per cent.
stock." I have not always had time to answer
as fully as I wished enquiries concerning it,
and it has occurred to me that an occasion
like the present affords a fitting opportunity of
placing on record a statement or explanation
regarding it that may be of interest to yon,
and useful in the future. Before going into
the matter, however, and as being intimately
connected with it, I would like to say a word
or two in explanation of the term "borrowing
powers," as its meaning does not appear to be
very well understood by many of our share-
holders and others interested in the company.
I may say, shortly, that our borrowing powers
are fixed by law, and they consist of the
amount we may issue debentures for, in addi-
tion to the amount we may receive on deposit
in our Savings Bank. These amounts in the
aggregate may be double our paid up and un-
impaired capital, and an additional sum equal
to the subscribed but not paid for capital. We
may issue debentures to the full limit of our
borrowing powers, but we can only receive
savings deposits to an amount equal to our
paid up capital stock, and the balance of any
money entrusted to us must be secured by
debentures. In relation to our borrowing
powers, the paid up capital stock of the com-
pany is impaired by the amount of any loans
made to shareholders upon their stock, but
cash in bank and on hand can be set off
against an equal amount in deposits or deben-
tures. Now, as to the 20 per cent. stock.
There have already been three blocks of this
stock issued,-one in 1887 of 0100,000, upon
which $20,000 have been paid; one of $55,000
in 1891, upon which $11,000 have been paid,
and one last December of 195,000, upon which
a call of 20 per cent. or $19,000 has been made.

I may state now that there is no intention
of ever making another call upon any of the
unpaid portion of these issues, although all
subscribers assume the liability that such a
call may be made. The advantage of this
description of stock is that it trebles our
borrowing poweri as against an issue of fully
paid up stock, and consequently increases our
earning powers to that extent.

To illustrate this I will take our issue of$95,000. This gives us borrowing powers to
the extent of $114,000, made up as follows:
838,000, an amount equal to double $19,000,
the amount called, and $76,000, or an amounI
equal to the uncalled portion. If we had issued
fully paid up stock to the amount of $19,000,
our borrowing powers under it would only
have been $38,000; the advantage of 20 per
cent. stock is therefore obvions ; in the one case
we have $114,000 to aid in earning a dividend
on #19,000, and in the other only $38,000.
Those well-known solid companies-the Cana-
da Permanent, Western Canada, Huron &1
Erie, Freehold, Hamilton Provident and On.
tario Debenture companies, as well as others
chartered under the same act as ours-the
Building Societies Act-havelonly issued this
class of stock sinoe it was authorised in 1884,and I observe that at the last annual meeting
of the Guelph Loan and Savings Company, the
leading local company in the provinceq theshareholders gave the directors authority toissue 6500,000 of the stock from lime to lime
in such blocks as they may deem advisable.
I may further state in this connection that

there are a large number of very strong and
successful companies chartered under special
acts wbich issue none but partially paid-up
stock, among which I will name those well-
known companies, the London and Canadian
Loan and Agency, London and Ontario Invest-
ment, British Canadian Loan and Investment,
the Trust and Loan, the Canadian Landed
and National Investment, the North of Scot-
land Canadian Mortgage, and others. None
of these companies have more than twenty
per cent. of their subscribed capital paid up,
except the Trust and Loan Company, which
has about twenty-one per cent., and the Lon-
don & Canadian bas called in, I think, only
fourteen per cent.

The resolution adopting the report was then
submitted and unanimously adopted.

The meeting then proceeded to the election
of directors for the ensuing year, and the
ballot having been taken the following gentle-
men were reported duly elected :-Messrs.
John Mulligan, H. H. Burnham, J. W.
Clemesha, M.D., William Quay, John H.
Helm, William Henwood and A. W. Pringle.

Immediately after the close of the annual
meeting the new directors met and organized
by re-appointing Mr. John Mulligan president,
and Mr. H. H. Burnham, vice-president.

CENTRAL CANADA LOAN AND
SAVINGS COMPANY.

The ninth annual meeting of the share-
holders of this company was hbeld at the head
office, Peterborough, on Wednesday, the 8th
February, 1893, at two o'clock, the followiig
shareholders being present :-D. W. Dumble,
F. C. Taylor, J. R. Dundas, R. Hall, R.
Jaffray, H. J. LeFevre, J. Stevenson, J.
Ferguson, A. A. Cox, W. G. Morrow, J. B.
Ferris, Rev. J. Potts, D.D., J. A. Fife, M. D.,
and F. E. Bell.

Mr. Cox, president, in the chair. Mr. F. G.
Cox, manager, was requested to act as secre.
tary to the meeting.

After reading the notice convening the
meeting, the secretary read the ninth annual
report and the accompanying financial state.
ment.

REPORT.

The directors of the Central Canada Loan
and Saviugs Company beg to submit berewith
their ninth annual report, showing the results
of the business of,the company for the year
ending 31st December, 1892, together with a
statement of assets and liabilities as of that1
date.

After defraying all expenses of management,
providing for interest on deposits and deben'
tures, and meeting all the expenses in conne-
tion with the issue of $377,800 currency de-
bentures and £75,340 sterling debentures, your
directors have been able from the profits of the
year to pay two half-yearly dividends, at the
rate of six per cent. per annum, together with
the income tax thereon, to add $10,000 to the
Reserve Fund, and $3,407.32 to the Contingent
Fund.

At a meeting of the directors, beld on Wed.
nesday, the 14th day of September, 1892, it
was decided to make a further issue of $500,000 '
of new stock, to be allotted pro rata amongst
the shareholders, twenty per cent. to be called
up on said issue, at aepremium of twenty per
cent. It is very gratifying to be able to state
that the wbole of this issue was promptly
taken by the sharebolders. It was also decided
at the same meeting to give holders of twenty
per cent. stock the privilege of paying their
stock in full, by paying a premium of twenty
per cent. thereon, at any time up to the st
day of November. The result of this has been
that the subscribed capital has been increased
by $500,000, the paid up capital has been in.
creased by $200,000, and the sum of 040,000
received as premium on said increase, which
snm bas been transferred to the credit of Re-
serve Fund, along with the $10,000 transferred
from the ordinary earnings of the year, mak-
ing a total addition to that fund for the year
of $50,000.

The company bas made greater progress
during the year 1892 than any previous year
of its hiotory, as the following figures will
show :.

The savings bank deposits have been in-
creased by 8176,236.85 and now stand at 0655,-
413.92. Currency debentures have been in.
creased during the year by 1282,800 and now
stand aI 0702,050. The sterling debentures

have been increased during the vear by $294-
627,67 and now stand at $1,480,391. Sub-
scribed capital bas been increased by 8500,000
and now stands at 82,500,000. Paid-up
capital has been increased by 8200,000 and
now stands at 01,000,000. The Reserve Fund
has been increased by #50,000 and now stands
at 8250,000. The Contingent Fund has been
increased by #3,407.32 and now stands at 823,-
407.32. The total assets have been increased
by 81,022,800.29 and now stand at 84,185,
673.66.

The company's funds have been kept well
employed during the year, and although the
rate of interest that can now be obtained i§
lower than that of previous, years, the earn-
ing power of the company is not materially
affected, as it is able to obtain money On
deposit and debentures at a correspondinglY
low rate.

On the lst September last, the companY
moved into its new quarters at the corner Of
King and Victoria streets, and now has &
handsome and oonvenient office in one of the
best locations in the city of Toronto.

All of which is respectfully submitted.
FRED G. Cox, E. R. WOOD,

Manager. Secretary.
FINANCIAL STATEMENT FOR THE TEAR ENDING

31ST DECEMBER, 1892.

Asset.
Net value of investments. 04,123,477 44
Cash on bad ................... 3:293 12
Canadian Bank of

Commerce.......& 54,252 32
Bank of Scotland,

London4...........4,059 58
British Linen Bank,

Glasgow1.........1,271 95

Sundry accounts due to company_

Liabilities.
To the Public-

Deposits with ac-
crued interest....O 655,413 92

Currency debentures,
accrued interest .. 712,791 99

Sterling debentures,
accrued interest.. 1,488,763 40

Amounts retained to
pay encumbrances
and for bans in
progress ......... 25,212 03

Sundry accounts due
by company...... 4,217 87

To the Shareholders-
Capital stock sub.

scribed 02,500,000,
Upon which is paid.#1,000,000 00
Dividend No. 17,

due 2nd Jan., 1893 26,867 13
Reserve Fund...... 250,000 00
Contingent Fund .. 23,407 32

59,583 85
319 25

84,186,673 66

$2,856,969 31

29,429 90

-1,300,27t

s4,186,67366
PROFIT AND LOS ACCOUNT.

Dr.
Interest on deposits, debentures 8and bank balances...........107,9e8
Expenses in connection with and

commission paid on sale and re- 9 0newal of debentures............9,
General expenses, including cost of

management, directors' and au-
ditors' fees, officers' salaries, in-
spection, tax on dividend, rent,18481 86
postage, advertising, etc.......11 762 18Dividends Nos. 16 and 17........50 00Transferred to Reserve Fund.. .. 50,00000Transferred to Contingent Fund.. -34

$240,687
Cr.

Interest on investments and bank 687 7balances...................8200,
Twenty per cent. (20%) premiunI

on 8200,000 paid in on capital 0,000stock ......................... 4

$240,
We hereby certify that we have careaudited the books and accounts of the Ce01

Canada Loan and Savings Co'y of"
Toronto and Peterborough respectieay'-b
the year ending 31st December, 

18 92'
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- -byi45



ThE MON ETAR Y•TIMES.

POstings and balances of the company's ledgers
have been examined, and we find the whole
correct, and in accordance with the above
statements.

HENRY M. PELLATT, Auditors ;WM. MANSON, 1
We her3by certify that we have made a care-

ful examination of the securities of the Central
Canada Loan and Savings Co'y of Ontario,
that we have checked the same with the mort-
gage register, and find them correct and in
accordance therewith.

E. S. VINDIN, Inspection
F. C. TAYLOR, f Committee.

Peterborough, January 17th, 1893.
The president, in moving the adoption of the

report, said:
GENTLEMEN,-It is eight years this month

since I had the pleasure of moving the adop-
tion of the first annual report of this company,

t that time our subscribed capital was #300,-
000 and our total assets $526,080,38. To-day
Or subscribed capital is $2,500,1000, cash cap-ital $1,000,000, total assets $4,186,673.66. Att halt time the amount at credit of Profit and

Loss account was $2,968.74. To-day the Re.
serve and surplus funds amount to $273,407,32.
?he assets have been increased during the year

tUst closed by the substantial sum of $1,022,-
"10.29. These results, I venture to hope, will
be satisfactory to the shareholders; they havelaot been obtained without a good deal of hard
Work and careful attention upon the part of
YOur directors and officers. At the time this
Omipany commenced business the days of high
rates of interest and large profits to loan com-
Panies .had well nigh passed, and the state-taent we place before you to-day, of our firet
ilie years' operations, is the result of moder-
%te dividende to shareholders, low ratio of ex-
penses and careful selection of loans.

Referring to Profit and Loss account for the
P8year, the result in net profits may be

eOnlewhat disappointing, as we have only beendb',aflter the payment of dividende and pro-
Yding for the losses of the year, to add $10,000
ti the iReserve Fund, and $3,407,32 to the Con-

lUgent Fund, but that is explained by the fact
4 Ïall the charges incident to a growth of over
ý: rnillion dollars in the business in one year
ye been charged against the profits of the

ylhe rernark has been made, "Now that
twentave a Reserve Fund of $250,000, equal to
aInd t Y-five per cent. of your paid-up capital,an an ample Contingent Fund in addition,
divid you not be justified in paying a higher
hIVdend ? " In reply, I desire to say that I
the 0 rio 0doubt we could do so quite safely, but

opinion decidedly prevails with the direa-ts athat it would be more prudent to leave it
srepresent, and go on building up the Re-
loW rPnd for a few years more at least. The
obtairate of interest that investors can nowseean•on mortgage loans, or other choice
deIdtIies, sbould make a six per cent. divi-
dend as satisfactory as an eight per cent. divi-

Was a few years ago. The increasing
Oiil four investments means increasing

it to osses, and should be protected by
addiIantly increasing Reserve Fund.. Int he og to that fund we bhall not lose sight of
egniiecessity of making all the profits wen g1nthe ly can, and what is not distributedtrin i.Ora of dividende will add to the in.

Who610 value of the shares. A shareholder
ago a bscribed hie stock at par eight years
fro who received a six per cent. dividend
on the date of subscription, sold hie stock
%goa 1oronto Stock Exchange a few days
0 eni249 thus giving him an average yearlyreOf nine per cent. for the eight yearsholde eld it. I am sure that all our share-Yors Will be satisfied with results like that.iteia till observe by reference to the state.
of #655at Our deposits have reached the surn
%r4ont,413.92. While about $400,000 of this

aritare term deposits payable at a fixed
dalilon shleaves about $250,000 subject to
irenor short notice, and this has led your1ir to the conclusion that we ehould hold

Ï4 a aliately available securities a sum equal
S ureast the futl anount of our deposits, andtresadnee of that policy we have already
d Led for deposit with the Bank of Scot-d ciond , $300,000 worth of Government
eYb ebentures and railway bonds, readilylne atany time, and we are purchasing athont Of similar securities for depositIcanCanadian bankers.

p ta relose my remarke without making
~ere, pierenice to the valuable services of

inlayeon & Auld, Writers, Glasgow,
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the company's representatives in Great Bri- FIRE IN MONTREAL.
tain. We have been singularly fortunate in
securing the cordial co-operation of such an On the bitterly cold nigbt of Thureday, Feb.influential and highly respected firm. Mr. 2 a fire broke out on Great St. James Street,Finlayson is familiar with the standing and near Inspector Street, in Montreal, and ex-directorate of the company from personal visitstended b both sides of the former thorough.
to Canada, and during the last year we have fare. A strong wind was blowing, and when
had the pleasure of a visit from Mr. J. M. Mc- the fire, which had !been smoulderîng in the
Kechnie, another member of the firm, who also
had an opportunity to fully satisfy himself as lure factory, horst at lasinmb the air, itto the nature of our investments and the sta- seered but a moment util the whole blockbility of the company. was in fiames. Hood, Mann & Co.'e brickThere are no other items in the statement building, full of crockery, was mon gutted.
that occur to me as requiring explanation, and Alongeide this brick block were several otherI will now move the adoption of the report. b

Mr. Richard Hall, vice-president, said :-It uilis lhc sared he same fae. T
affords me much pleasure to second the adop- electric plant wae destroyed. The large furni-
tion of the report and to note the steady pro- ture factory of G. H. Labbe & Co. wae
gress that is being made from year to year. scorched. Laniviere'e carnage shop took fire
The report now before you indicates the in- but was happily saved. The firemen had acreasing popularity and the increasing stability dread struggle, and il was nearly two a.m.
of the company, and must, I am sure, be before the fire was under control. The loshighly satisfactory not only to the share.approaches a quarter million dollars. Roi-
holders, but also to the debenture-holders and lande', and Hood and Mann'e being the
depositors. I am pleased to note that the heaviest.
sterling debentures now amount to the very
large som of $1,488,763.40, but I am particu- Some of the difficulties under which Mont.
larly gratified to find that the deposits and real firemen fight the elemente may be gather.
currency debentures now amount to the very ed from incidents of the St. James street fire.
large sum of $1,368,205.91, thus showing the At midnight, wben the Rolland building wae
confidence enjoyed by the compariy from those a roaring furnace and the mercury was far
who are best able to judge as to its standing; below zero, Ithe men tried the hydrants on
and when we consider that the surplus of Notre Dame street and found them frozen.
invested funds and uncalled capital over our When water was found the streame were good
total liabilities to the public ei $2,829,704.35, at firet, bt as the increased demand came
it shows that the security offered depositors they fell off, and where there wae no steamer
and debenture-holders is simply unquestion- pumping they would not reach the third stony
able. As a member of the investment com- windows." Again, we are bld in the Gazettes
mittee, and a regular attendant at the meet- report:IlWhen the building occupied by
ings, I am in a position to state that the Messrs. Hood, Mann & Co. caught fire the
directors exercise great caution in the selection blaze was at firet insignificaut, but the imper-
of loans and follow what has always been the fect water pressure wae snoh that the etreame
custom of this company, the practice of having hardly reached to the second story windows
all securities inspected by the company's in- and broke in an innocent spray bver the third
spector. etony, where the fire wae. In a few minutes,

Mr. J. R. Dundas, vice-president, said:- therefore, the whole upper fat was burning."
I have much pleasure in supporting the adop- Whether this defective pressure wae due te
tion of the report, and in so doing, I desire to an insufficient head of water, or to the freezing
congratulate the shareholders on the result of of the hydrants or the hose, or to the bunning
the year's business. It would be interesting t of the ladders and the disabling of the men,
compare the several annual reports and note the fact remains of the menace te life and
the steady growth which bas marked each year property apparently inseparable from soch a
of our company's history, but this would take scene of destruction as that described.
too much time, I cannot, however, refrain
from pointingout that the investments now
reach the very large Sm of $4,186,673.66. This STOCKS IN MONTREÂL.
places it in the front rank of its ister com-
panes.

The occupation of the new, handsome, and MoNrBzàx, Feb. 151h, 1893.
centrally located offices in Toronto, brings our
company into greater prominence in that great
monetary and business centre, where it will
have a larger field whereia to make invest.
ments, and from whence to draw its deposits. c.
This is being already felt in the increased
number of depoeitors, and in the greater op-
portunities afforded our active and efficient Ontario 127 125 50...........112
staff, who are thus brought into touch with Feople's. 117 116î!60 li111 îJ6L
new business not before available. It is pleas-Marnons. 176 17à 21 184 175 16o
ing to point ont the lower rate of intereet the Tor e....257à ..
latest issue of sterling debentures bear, giving Merchants:.., 189.68-36 171 1666 149
evidence of the company's high credit in the Commerce.1... 147 62 MEO0 117j 135J
monetary market of Great Britain, the rate of Un.M. Teleg x. d.. 153j 153 18, 153 152 1274interest being the same as older and larger Bîch. & Ont. 74à 71 550 748 719 58j
companies pay. On the whole, the outlook is Street Rv. 185 184 390 186§ 185à :81
most cheering, and we may reasonably expect "New Stock 180J 18112 -181* 1842M 211* 2213 234 233J 206a continuance of former prosperisy. C. iftc ii*R 86 8 725 651 8fi 9g

The report was adopted. C. P. land b'de-------------------1.8w le0
Messrs. Wm. Manson and H. M. Pellatt N. W. Land... 911 9126 91 89 73j

were appointed auditors for the year 1893. Montreal4%
Dr. Fife and F. E. Bell were appointed

scrutineers, and reported the following gentle-
men elected as directors: Messrs. Geo. A. Cox,
J. R. Dundas, Richard Hall, J. M. Ferris,
Wm. Cluxton, James Stevenson, D. W, Dum- -One ieek'e incorporation of companies in
ble, Robert Jaffray, F. C. Taylor, E. S. Vindin the United Statee, that ending 27th January,
and H. J. LeFevre. shows 478 corporations with a total capital-

The usual votes of thanks were passed and ization of #107.731,430. This capital is dis.
the meeting adjourned.

At a subsequent meeting of the directors,
the following officers were elected: President, Mercantile a n d Manufacturing
Mr. Geo. A. Cox; vice-presidents, Messrs. J. R. Companies, 249..............$23086,880
Dundas and R. Hall; Investment Committee Banks (net national) and Inveet-
at Toronto, Messrs. J. R. Dundas, R. Jaffray, ment Companies, 6.............275,000
Geo. A. Cox and F. C. Taylor; Investment National Banks, (t0 Jan. 18), 1 .. 100,000
Committee at Peterborough, Messrs. R. Hall, Gcld, Silver and cîber Mining and
D. W. Dumble, Wm. Cluxton, J. Stevenson, Smelting Compauies, 43.......48,937,800
H. J. LeFevre; Inspection Committee, Messrs. Coal and Iron Companies, 8......1,300,000
J. M. Ferris, E. S. Vindin and F. C. Taylor. Light, Heat, Power and Transpor-

_______ _____tation Comparues, 31........... 9,704,000
Building and Loan Associations, 9 9,600,000n

Tax Maseachusette Houee of Representa- riainCmais,2......5,0
tives, by an almost unanimous vote refuses teo iclaeu opne,19..1,6,5

abondedhtohbothysidesgofcehenformereshoropeh-
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Leading Aeountants amd Ausigneee.

Toronto.
Estabushed 1864.

Ee R.C. CLARKSON,
E. B. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TEUSTE, ISBEEIVER.

OLARKSON & CROSS,
OHARTERED AC uOUNTAN rd.

No. 96 WELLINGTON ST. EAST, - - ToBoxTo, ONT.

E. B. C. Clarksaon F.CA W. H. Cross, F.C.A.
John F. Helliwell. Edward Still.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

ValuaUers, 4E'
Arbitraters,

MONEYT TO LoAN.

J. W. G. WHrrNEY.

Toro nto.

C. T. WHITNET.

Established in 1856.

FRED.ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS.
(Firet Floor.)

Telephone 1714. 2 Toronto st.

w. . cAàPzEL. G. H. MAY.

CAMPBELL & MAY,
AÂeentants, Auditors, ColleeUng Attorneys,

Assignees in Trust.

32 Front Street West,
TORONTO. TELEPHONE 1700.

GEO. EDWARDS,
Auditor.
Liquidator,
Assignee.
Eecelver,

Offices:
No. 86 Bank of Commerce Building,

19 to 25 King St. W., Toronto.
Telephone 1163.

RUSSELL LEDGER o.O
Latest short method forme and appliances for
Bioowkeepers supplied at lowest market rates.

Correspondence solicited.
S. Ir. RU ïS RLL, No. B FRED. BOPER
(5pe< nB.m.•per) Teronto St., (Audaar.nuagea)

Manager, TORONTO Sec'y-Treas.

JAMES DICKSON,
FINANCIAL AGENT.

Asigne., Collecting Attorney, &o.
Sp Iil attention given to Colletion

RooM 17, MANNING ARCADE,
TaLERPONE 65. TORONTO.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen.irae Financial and Assurance Agency, KingStreet, Brockville.

GEOSGE F. JEWELL, F.O.A., Publia AccountaniGna.GAuditor. Office, No. 193 Queen's Avenue,

W INNIPEG City Property and Manitoba Farmibought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerlyof Toronto. Over 6 years in business in Winnipeg.
Ofce, 490 Main Street. P.O. Box 24.

OOUNTIES Grey and Bruce Collections made on
eommission, lande valued and sold, notices

served. A general linancial business transacted.Leading loan companies, lawyers and wholesale
merchants given a'references.

H. B. MILLER, Hanover.

A. F. ENGELHARDT,
Customa Broker, Commission,

Shlpping and Forwardlng Aent.
No. 1 Fort Street, cor. Whart,

VICTORIA .O.

A FINE RECORD.

The annual statement of the Allan Steam.
ship Company, showing the number of cattle
carried from Montreal and American porte
for the year 1892, has been issued. The record
is on the whole not quite as good as last year;
but so far as Montreal is concerned there is a
marked improvement. The statement is very
full and comprehensive, and the record shown
is another evidence of the beneficial resulte of
the Government regulations and the efficient
manner in which they were enforced by In-
spectors Pope and Morgan. The statement
shows that the company's steamers carried
during the season 63,963 head of cattle, 4,787
sheep and 1,708 horses, the losses being 411
cattle (.642 percent.), 14 sheep (.295 per cent.),
15 horses (.878 per cent.)

The following table will show the number
of cattle carried from the different porta, with
the losses:-

Port. Carried. Lost.
Montreal...................23,391 70
Boston ...................... 13,086 - 137
New York....................12,502 ami 65
Philadelphia.................9,829 75
Baltimore.................... 4,145 61
Portland.....................1,010 3

Totals..................63,963 411
This statement shows that the percentage

of loss was lower from Montreal than from
any American port. For the sake of com-
parison the following figures will no doubt
prove interesting. During the year 1891 the
Allan steamers carried 60,294 cattle, 9,950
sheep, 863 horses, the los. being 417 cattle
(.642 per cent.), 14 sheep (.295 per cent.), 15
horses (.878 per cent.).-Montreal Gazette.

-The largest steam derrick in the world is
used by a shipping company at Hamburg,
Germany. It is kept at the docks and is used
for lifting immense weights on and off ship-
board. It is said to pick up a ten.wheeled
locomotive with perfect ease.

DEBENTURES.
Municipal debentures bought and sold, alse Gov-

ernment and Railway bonds. Hecurities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

CEO• A. STIMSON,
9 Toronto St. TOBONTO, Ont.

Leading Grain and Produce Firme.

T. A. CaANE. H. N. BAmI.

CRAN E & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird h Company, Paris, Ont.

T A .SP 184g.

MONTREAL MARKETS.

MONTREAL, Feb. 15th, 1893.

AsHEs.-There is little doing at the moment
of writing. Receipts for the first half of this
month have only been about 30 barrels; ship-
ped last week 20 barrels. Prices are stiffer,
and first quality pots may now be quoted at
64 30 to 4.40 ; seconds, $3.65 to 3.70 ; pearls
nominal at 05.25.

BooTs AND SBoEs.-Our manufacturers in
this line are all busy, and at present are doing
a fair proportion of shipping in spring goods.
There is no special feature to note as to styles
or prices.

Funs.-Mail advices are now to hand, witb
fuller particulars regarding the late London
sales. The unexpected advance i. explained
by the statement that unusually severe we-
ther prevailed on the Continent during Deceun-
ber and January, reducing stocks particularly
in Germany, and the attendance of buyers
was unprecedentedly large, so that the de-
pressed feeling of the past year was by nO
means apparent in the 'prices realized. In
beaver, firsts only realized a small advanc,
but seconds and thirds sold from 10 to 15 per
cent. higher. Of muskrat, 1,800,000 skias
were offered; large skins sold 20 per cent.
higher, but the bulk 10 per cent. higher.
Mink were keenly competed for, and were
purchased mainly for Germany, at from 40 tO
50 per cent. advance. Of marten there was a
very small collection, and they sold 20 Per
cent. higher. Russian sable brought 10 per
cent. advance. White fox, 15 per cent. ad-
vance; 4,200 red fox went to Leipzig at 10 per
cent. advance; grey fox, 20 per cent. advance.
A poor collection of black bear realized 10 Per
cent. advance, brown bear the same, P-10
grizzly. Wolf skins were few and poor, and
sold at last rates. Coon began selling at 20
per cent. higher, moderating to 10 per cent'
Of skunk there was a good offering, and cora-
petition was active, the advance being aboUt
20 to 25 per cent. American possum remaine
at last prices. Some 50,000 rabbits brought
25 advance. North-West salted sealremtained
stationary for large sizes, but middlings and
smalls brought 10 per cent. advance. The
Lobos collection were of superior quality and
sold fully 20 per cent. higher.

FIsH.-There has been a steady good de-
mand for the last two weeks, and stocks 1'
first bands are now very much reduced indee
being in some lines exhausted. Green cod 10
very scarce, and No. 1 has been sold at 66.60
to 7, No. 1 large $7.50; dry cod 84.50 to 5.
Labrador herrings have all been sold, eV®n
out of jobbers' hands; C. B. and shore htr
rings, $4.25 to 4.50; N. S. salmon scarce ;No
1, $13.50 to 14; sea trout not at all plen ti'il.
splits are quoted at 69.50 to 10, round 38.75 to
9. Frozen herrings have been very scarce'
but some very fair lots are expected shortlY;
ai high as 62 per hundred is being as
Boneless cod is in good supply at 5 to 6)c
per pound.

Lu Chu.#rhSreet, •.• T %0at ., -
GRuN.-In the grain market there is no

Ppoduee commisin DmhmDt, hto be noted of an interesting character. "0
i. 80 Church Stree4 T, . . only trading that is being done consistO

moderate sales of coarse grains for local.op
Joux r.. cornus vnous raNi. sumption. We quote :-No. 2 hard Manit>ob

A PROSPEROUS HOME COMWPANY.

THE ONTARIO MUTUAL LIFE
Assurance in force, Jan. I, 1893,
New Assurance taken in 1892,
Cash Income for 1892, -
Cash Paid to Policy-Holders in 1892,
Assets, December 31, 1892, over -

- - - $16,122,195
- - 2,676,25)

- - - 615,956

- 214,320

- - 2,000,00>

The 20-Year 8URVIVORSHIP DISTRIBUTION POLICY now offered embra»ce'a
n2eweMt features and is the bet form of Protection and Investment money can buy-
no equal. Guaranteed values, attractive options and liberal conditiona.

984 TIMES.

Chartered Accountant

1
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PRELIMINARY ANNOUNCEMENT wheat, 82 to 84c. ; No. 3 ditto, 76 to 78e.; oate,a
0F SALE OF 32a.; peas, 71 to 72a ; feed barley, 40 to 41c.;I

corn, 67 to 68a. per bushel. ,
GROCERIE.-February month so far has not

developed any special activity in this line, and
On the North and East léhores of only a moderate aggregate of business cana be

Ou Lake en hnoted. As regards values comparatively littlea
change is reported. Some hnes of spices aret

The undermentionetj Timber Berthe sud Mill moving upwards very markedly, eepeiallyu
Property will be offered for male separatelv, at pub- ccves, which have almost doubled in value1
li auction, in the City of Torontq, Canada, in during the last two months; pepper alse verya

firm at late advance. Rio coffees are reported
T H E MIDOLE OF A PRIL, 1893,estroneg in New York, 18¼e. being the quotationa

Viz.: Berthe Nos. 10 (sale of 1883). 69, 82, 184. 137. an for No. 7 standard. Bagars remain at lastç
4 ( hie t'wUship of Montgomery). containing in ail quoted figures. A quotation for Barbadoesi

square miles of Pins Timber Limits in the Dia molasses received the other day was 180., in.
Pr t h o wlh have no been %u% upond cluding package, equal to about 31c. per gal.a

edora, cntaining 77 quare mile Tiber laid down. Nothing spectal has transpired ina
te I the District of Muskoka. which have beea eut teas since lait report. Riisins and currantsiOhe' in Parts; and the saw Mill proprty si-u e ou are dull, but seemfirmly held in New York;ItsleriuBay, ai the meuth ef the Muekeka eev ergianB prunes in fair demand at 7j to 7¾o. per lb.;

Aud alço (by arrangement with the Collins Inlet very few dried apples available, and 5½ to 5¾e.1
berCompan),the twofollowingTinmb r Berths, asked. There js some prospect of an improve-1triTownip et ihen, ani erth No. t inthi"i ment in canned tomatoes, as they are decidedly

stare miles afirmer in the United States, and some ship-1
.iu the above Timber Berthe water to the Geor. mente to England are reported ; corn dull;81bn Bay.Maps and tuil particulars rf each of the above salmon, 11.55 to 11.60; lobsters, 87 to 7.50 per

properties may be hd on application te case.
The Muskoka 11ll & Lumber Co., teIis.-In green butchers' hides there has

lst Feb.M 1893C been no change of price, dealers still paying1893. Toronto, Canada. 5e. per lb. for No. 1. Calfskins are certainly
stronger, and may now be quoted at 6o.,
though it is said even higher figures have been

* paid; lambkins, 90c. to 81 each. Tallow
keeps high ; rough is bought at 3c.; rendered

Mayo an Conil of he ownof in-is being held by some at 71c. per lb.
o Mayor sud Counilofthe Town ef Min- L ETHEn -While boot and shoe men arefrora neòos, Manibi, inv.tecorrespondence b

Of. DPies willing to undertake the constructiou usy, leather men are not specially so, and sole
a8 m and Working of Water PowertI n the Little is reported as quite slow of movement. The

i %tchewanRiver, on the basi eof a report ad American markets are reported very lively andsrrprdbGeog H. Webster. Esq, C.B.yeorrbte eManitoba and North Western strong, and dealers here are building to
for a YCOMpany. Mr. Wette' report pr viies some extent on this fact for some advance

e rvoir or Power C4nal 600 f1-e0 -ln, 150 to bers, but prices in the meantime stand,Wltheewido and et a minimum eepth of 13 feet. as before. We quote :-Spaniah sole, B. A.
state 'Or good mili ait 9 adjacent thereto, andStatet a ere is every opport.unity for the uti i. No. 1, 21 to 23c. ; do., No. 2 ta B. A., 17 to
the 012 01 &tPendid water paw.-r. estiwatiug thtt 18e.; No. 1, erdinary Spanish, 19 te 200. ; Ne.reued-ve terfr n at the low re tal o 2, 16 te 17e. ; No. 1, China, nons to beeior orie PO* er rtramt -e tour huud r- dlherse ' i'b te ho Pruvded, wil probably repay h r wle had; No. 1, elaughter, 20 te 23.; ;No. 2 ,do., 18

rul utep or n four ) ars. te 20.; American eak sole, 39 te 43e.; Britiib
ce or a plan may b xamin at the oak sole, 38 te 45c. ; wazed upper, light and

ERNEST W. 1EARSON. mnedium, 25 te, 29e,; ditte, heavy, 20 te, 25o.,
Clerk and 'reaEurer. grained, 24 to 26e.; Scotch grained, 28to 30o.;

splits, large, 15 to 20c.; do., small, 12 to 14e.;
clf-splits, 32 te 83c.; calfskins (35 to 40 lb.),

800 ACRES 50 te 60e.; imitation French calfikins, 65 te
80c,; colored calf, American, 26 to 30c.; Cana-COICE FARI LAN dian. 20 to 23e.; colored pebbled cow, 13 toOICE F L N D 15c.; ruseet sheepskin lininge, 80 to 40c.; har-

:mon .Lm__________
l tho wR8h:p cf Romney, Ce, of Kent EXCESS LOSSES.

Weeh1 8 the Garden o Ceanada.

teare itust ou oelther side of tho main
.outhward from Tilbur i Centre towdrd facturer-e are ho: eby advieed that the

the A portion of the laud le within twoO h 'elake and a half mile north nf a sta i nt aboetroit iver and Lakte Frie tiailwav.
eOCanadut five miles south of Tilbury Centre

nsO 'Che G a Uthern and Canada Iaqific i ail-
ie h Grand Trunk la still oue mile fartherer oitnelbre th, se roads apernon tuav re ch sct'ng under iceuse of the Cacadiau Dominion

a ad r'ch1 tau One bour. The soil, which ieah ,ln ,ic tho ngy euehr ained, is covered withGovernm. nt, iih wbom thocomrany basdepositedni, hickotind l ovre t r V, 0o as s Pur ty te pcblicy-holders, eau masure
re. aery, baswood, ec. Teams to suit pur-.egamnat excs losses :n bueinese.

DWARD TROUr, THOMAS CERTI8XCOLhuroh aud Court Ste, TORtONTO. 8C Yongeit., TorontE. Gtneral Agnt.

oronto at our ON al purchases over one hundred dollars, or one tarePft dreight over,t dollars,,reight only onpurchses'
er les than fifty dollars, and to apply only tstationsPersolial .xpense within 200 miles from Toronto.

WE PAY RAILWAY FARES BOTH WAYS, ALS0 It is a well-known fact to shrewd Purniture buyers that in
no place in the Dominion Is competition so keen, or the stocksFREICHT CHARCES PREPAID TO YOUR of Purniture so large and varied as in the City of Toronto:

TATION ON ::::We not only claim that our immense stock
(occupying five floors), consisting of Parlor Suites,
Lounges, Sofas, Leather, Silk and Plush Upholstered MEJiWiIO
Goods, also Sideboards, Cabinets, Fancy Chairs,
Tables, Bed Suites In great variety, Is the newest Uc U

eXT TH E MAIL BUILDINC and best assorted, but that our prices are the low 56 KINGSTREET
est in this city.UWE

ness, 20 to 26c.; buffed cow, il to 13c.; extra
beavy buif, 14 to 15c.; pebbled cow, 9 to 14c.;
polished buif, 10 to 124c.; glove grain, 11 to
13c.; rough, 17 to 206.; russet and bridile. 45
to 550.

METALS AND HARDWARE.-Since last writing
a 2,000- box lot, and some stmaller lots, of coke
tins have been sold to packers, at something
under late quotations, understood to be about
$3.15 for the big lot, and 03 20 for others ; we
accordingly revise quotations. Some round
lots of Canada plates have also been sold at
about $2.50. Transactions in pig iron for the
week have been few, and there is little Scotch
iron here ; Siemens' is being sold at 119 to
19.50. A round lot of lead was sold a jew days
ago at 82 90, and a 100-ton lot for importatiorn
at a lower figure. Tin, though reported ad.
vancing in E ngland, hasibeen bought locally at
22c. in fair quantity ; antimony dull but steady.
We quote :-Coltness pig iron, $21 ; Calder, No.
1, 120; Calder, No. 3, 819 ; S2mmerlee, 82().50
to 21 ; Eglinton, 819.50 ; Gartsherrie, $20 to
20.50; Langloan, $21; Carnbroe, $19 to 19.50;
Shotti, $20 ; Middlesboro, No. 3, none offer-
ing; Siemens' pig No. 1, 819 to $19.50; ma-
chinery scrap,$15 to 16; common do., 312; bar
iron, 12.05 for Canadian; car lots, 82; British,
12.25; beet rellned, 12.40; Low Moor, 85.25;
Canada Plates-Blaina,or Garth, 12.55 to 2.60;
Terne roofng plate, 20 x 28, $7.25 to 7.75.
Merchants' roofing, lh20, $13.50. Black
sheet iron No. 28, 82.60 ; No. 26, 12.50;
No. 24, $2.40 ; tin plates-Bradley char.
coal, 86.00 : charcoal 1. C., $3.85 to 4 ; P.D.
Crown, 84.25; do. I.X., 84.75 to 5 ; coke
1. 0., 13.20 to 3.30 ; coke wasters, 03 to 3.10 ;
galvanized sheets, No. 28, ordinary brands,
c. ; Morewood, 6j to 6i0.; tinned sheets,

coke, No. 24, 6 to 6*0.; No. 26, 6.1 to 6i.; the
usual extra for large sizes. Hoops and
banda, per 100 lrbg.,e2.40. Staffordhire
boiler plate, 12.75 te 3.00; coxmen shoot
iron, 82.50 te 2.80 according to gauge;
steel boiler plate, 83.00; heads, 14.00;
Rusian sheet iron, 10J tlo 11. ; lead per 100
lb.., pig, 83 to 8.25; sheet, 64 to 4.25; shot,
#6 te 6.50 ; be2t caat steel, 10J to 12e.; spring,
12.50; tire, 82.50 te 2.75; sleigh shoe, 82.40;
round machinery steel, 8.00; ingot tin, 22 te
23j.; bar tin, 25c.; inget copper. 131 to 14a.,
sheet zinc, 85.50 te 16; spelter, 85.00 te 5.50;
American do. 06.50. Antimony 12 to 13c.:
bright iron wires Nos. O to 8, 02.65 per 100 lb..;
annealed do., 82.70; galvanized, 88.35; the
trade discount on wire is 7j per cent. Coil
chain. j inch,5o.; lin., 44e.; 7.16 in., 4e.;
in., 3¾ to 4o.; ¾1in., je.; 1 in. 3Se.; j in., an
upwards, 8e.

OILs, PAINTs, GLASS, ETC.-The combination
°f letd grnder spoken of by us a fertnigbt
ago, nas been about cf)mpleted, but usedi the
acquiescence of one Halifax house before be-
coming effective. New prices have not yet
been established, but no orders are being
booked now except at corrent prices at time of
delhvery. Linseed oil bas further advanced,
and is quoted at 62e. per galion for raw and
65a. for boiled in small lots, which is consid-
ered a moderate figure in the face of the sharp
advance in England. Turpentine has again
eone up, and still further advance is probable.
We quote:-Turpentine 54 to 55c. per gal.;
Linseed oil, raw. 62c. per gal. ; boiled 65c.;
olive oil, 95c. to #1; castor, 7 to 740. in cases ;
amaller lots, 8.; Newfoundland cod, 40 to 42o.
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per gal. ; steam refined seal, 46 to 48c. in emall
loti. Leadsi (chemically pure and firit-class
brands only), 84.75 to #5; No. 1, $4.60 to 4.75;
No. 2, 84.50; No. 3, 14; dry white lead, 5 to 5je.;
genuine red ditto, 4k to 4jo.; No. 1 red lead,
4o.; London washed whiting, 500.; Pari. white
90c. to 81; Venetian red, 81.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, 82.25 to 2.50.
Window glass, 11.35 per 50 feet for firt break,
$1.45 for second break; third break, $3.25.

TORONTO MARKETS.

TOBONTO, Feb. 16th, 1893.
FLOUR AND MEAL.-Many of the smaller mille

are frozen up, and this, of course, affects the
market. The advance in four noted last week
is well maintained, although stocke are large;
of bran, however, the supply is not large and
the demand increasing; prices have advanced,
it is now worth 814 to 14 50 per ton. Oatmeals
are fnding good sale at quotations; the sale of
Gold Dust is normal at $3.20 per barrel.

GBAIN.-This week we again report an ad-
vance in winter wheat, and now quote: No.
1, 69 to 70a. ; No. 2, 67 to 68o. ; No. 3, 64 to
65e. per bush.; spring wheat is steady and un-
changed. For barley, the demand is not so
good, and prices have fallen off ; quotations
now being: No. 1, 48 to 49c.; No. 2, 43 to 44c.;
No. 3. extra, 38 to 39c.; No. 3, 33.to 34c. per
bush. Oats are firm at advanced prices, and
there are sales at 34 to 35c. per bush. The
market in peau, rye, and barley is not good,
and the movement, if any, is elight.

TORONTO STOCKS IN sTORE.

The quantities of grain in store at Toronto
on 12th inst., and at lìke date last year, were as
follows :-

Fall wheat,
Red
Spring
lHard "
Goose
Oats,
Barley,
Peas,
Rye
Corn,

Feb. 13,
1893.

bush.........182,770
" . . nil.
" ........ 49.509
" ........ 89.465
"4 ........ 7,000
".......4R.518

.......... 52,640
"6 ........ .3,419
S .. . . . ... nil.
" .. . . .... 550

Total grain, bush . ........ 433,871

Feb. 15,
1892.

43,639
5,000

65,u08
nil.

5,500
21.630
96,586

3,644
nil.

2,000

245,907
The stocke of grain in store at Port Arthur

on Feb. 2nd, were 2,379,933 bushels. During
the week there were received 133,725 bushels,
and shipped nil bushels, leavng on Feb. 9th,
in store, 2,513,648 bushels.

GBocnRI.-Trade during the last week bas
been good, but without any special features or
change in prices. Teas continue to move in
large quantities; while the movement in sugars
is not so brisk, the reported advance in Halifax
has not as yet affected our markets. In ac.
oordance with what was noted in our report of
last week, thelprice of laundry and bar soaps
has been advanced ; they are now e. per lb.
higher, while there bas been a reduction of dis.
count of 10 per cent. in toilet soaps. A further
advance is foreshadowed, so greatly have
prices of soap-making material gone up.

HÂaDwARE.-Prices are still being well
maintained, and bueiness is lairly brisk in the
country, but it seems to be almost stagnant so
far as the dity is concerned. Our price list is
unchanged with the exception that we now
quote galvanized iron, best, ab 5 to 5¼c1, a
shade lower. In our quotations of tin plates
common brande may be bad at lower figures ;
we therefore reduce inside quotations 25 centa.

Leading Manufacturers.

MALLEABLE IRON 00
ULLLEABLE MON,

ro ORDn3 roa is nnIe Or

ORICULTURAL IMPLEMENTS,
AD MIBOULLANHOUS PUBPOBBB,

OHRAWA, CANADA.

WM. BARBER & BROS.
PAPERMAKERS,

;EORGETOWN, - - ONTARIO
ic]ràiO'UmEm or

1ook Paper. Weekly News, and Colored
SpecialtIes.

JOUN B. BABBE.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alto Manufa3ture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

STEAM'S NOT IN IT
Either s to eosor einceeey, wth on eof
our eelebrated aLEC ILIo MOTOU.

See the one that runs the &I'NETARY TDrE' big
prestes and freight elevator. Not the slighteut jar
a&d a lnot noisleess.

Write and we.wii call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,

I eading manufacturers.

AI o Igb Class Scîew PropellerS
(Both solid or sectional)

FOR ALL PUfRPOSES.
P ans, ICttmates, an0d

superintendence for Oe10
struetion of Municipal
Water Works and Iss•
orovement of str

Powers. Write us.

WILUAM K[ENNEDY & SON
OWEN SOUND, Ont.

WM. PARKS & SON,
(LIMITED)

COTTON SPiNNERS,
BLEACHERS,

OYERS AND MANUFACTURERS.
Grey Cottons, rSheetinge, Drills and Whit e

Ducks.
Ginghams, Shirtings, Tickings, Denims

Cottonades in plain and.fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Enit0og
Cottons, Hosiery Yarns, Beam Warp

for Woollen»Mills, and Yarns fo
manufacturer' use.

'Ihe only 40Water Twi,4t" YTara mad
Can.da.

AGENTS:
Wx. HEwETT.,30 Coborne Breet, Toron, 
H. A. LaROcHE, 61 8t. Fi ancois Xavier St..
M. H. MILLER, Wi'ipjeg. g
JOHN HAL4AM. Toronto Special Agent foi

Warps for Ontario.

NEW BeUNSWiCK COTTONMILLS N BT. JOHN COTTONMILlP aR FOR I.TI -

P P R FOR PRINTINN0Cli
I *~

FOR WRITINS ON IAP
PAPFR FOR BOOKS
m no 16

FOR LEOGERS PAP
PA PR. FOR CATALOGUES

n i Lii 'm t
STIPULATE FOR OUR rRrO

When glvlvg a Order to the priiteØ
AU Wholesalers keeP t

TORONTO PAPER MANUFAQTUW

ese
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TORONTO PRICES CURRENT.-Feb. 16, 1893.

Name of Article. wholeam
Bates.

Breads.euff.
'%OUR: (V brI. f.o.o. S 0. S •.

Uaitoba Patent-. . 4 83 4 40
"«8trong Baker@ 3 85 4 00

Patent (WncrWhe.) 3 50 3 60
Straight Roller. ... 32 215
Ext2ra ... ................ 9 29>
O&Umeal Standard... 3 80 8 90

"l Granulated 3 80 3 90
Bran, V ton . . 14 3) 14 bu>

3
î1 : f.0.o.
Winter Wheat, No. 1 O 09 0 70

No.9 0 ô7 0 8
S No.8 0 61 0 65

BD . Wheat. No.1 0 C8 0 di
(3No. 3062 0 638

No.8 00i 061C
Man. hard, No. 1 0 83 0 84
"l "6 No. 080 30l
" " e o. 1 0 70 0 71

Barly No . 048 049
Noa.9 ... 0 43 0 14

"4 NoS.3Era. 038 039
"l N.8........O 3 0 34

POU11 0 3 0 6
Pa .. 20 6 b7

. ......... 060 062
ru........................ 0 6 0ai

%!zothy8eed, 481be 2 50 2 75
over, Aleike, 60 é00 80aJ

" 4 Red 875 9 5..
Bungarian bras, 48 0 8 0 95

llet .............. 0 90
,reen'd, 50 lbE 133 1 di
Prvisions. |

Butter, choice, y lb.:
pp.e.........

IV&porae Apples..
]oé............ . .......

P41 Mess.
0rk. Me s .......

n, long olear......
i: Cumb'rl'd Out

B'kiet smok'd

ad.Pure ........
Lard, compd......

ggu, V au@ f esh
té pickled

aoney, liquid .....
oomb....

Salt.
~r looarse bg

0 d , l;bri...sue§ 56 b.

C. dary n boàiY

Leat ter.
spanish sole No. 1

x. -

o. i heav...
h1i Me

IIp Skita, French.
" nglish..

Domestic
Veal

e'rkoh Cal!
* ut, large lb

i mal•.......
amen ed Co vit

Pebbie or...•••.

bue~
ight, 9 b.

.i-..-- •~-- 
Mdes & skin".•

gen ............
. to 90 lbsL..-- adInspeee

ïàià,»igreen....

bPkleured.....
a ............

a mb gord...
01 ......

...... d

0 17 0 211
0134 01210 11 0 1'
0 08 (66
0 15 0 20u
0 14 0 00
C W0 21 00
0 Ili U Il11
0 t9 000
0 14 0 03
010 0 13i
0 t 0 011
0 18 0 :83
0 10 0 1L
0 i 0 0 3au
000 025
0(7 008
0 (9 014

0 83 0 90
190 1o8 0
070 0 75
0 50 0 55
S40 4
0 50 000

0 2 095
020 0 92
0 95 0 96
021 0P04
0 18 0 20
094 026
0 20 0 94
0925 0830
0 o 0 as8
0 75 0 90
0 70 0 7.
0 4C 00
05 060
0 0 O075
0 70 0 16
1 10 1 d0
0 17 0 9
0 15 L 16
O 18 0 91
0 18 0di
0 18 0 1
0 13 0 16
0 40 0 45
O 0%0 06
0 04 0 05
S04O 0 05
Per lb.

S04O 6 0 00
0 06 0 00
0 06 0 1
0 05 0 17
0 07 0 08
1 la 1 35
0 J21 0 U31
0 07 0 ce

, -r . n S o • S o
. 097 0 42

0 19 093
.. 0 8 098

--.. .......... 0299 0383

a , on l•r 2 940bkt@...80 840
se noia, f.o si 0 105 0" dValencias 0 07 0 07
" a as ....... 0 or 00w

007 00%
ro• C... .,0 0 G00

44V"..... 00 09 o0Oe
sisa..0 DE 0 l101

p . new.. 10 0 141eaa5 lbn) 004t00u

Name of Article Wholesale
Bates.

Groceries.->on. o. 0 o
Almonds, Taragona. O 16 O 17
Almonde, 1vica... .... u :44 u la
k'ilberuS, biy ...... U 14 U 1
Walnuts, Marbot......U U : Là b
Grenoble................. U 1 k 0 1<

SrauPs.Com to fine lb U 0 Ui U
: .mber lb ................ U vittUu;àbn
Ple Amber lb........ uU. u u w

Molass E.: W.W1.gal.... U o 0UaJ'
New Orleans.... ........ ûâU 1u LU
on:Arracan.........U u ut
2atna .......... .••U LMàu qU
Japan ................... 0 4 (U Uoi
(à rand Duke ............ u u U uVi

dPIOEs .UIpice.....••• U A U Il
Cassia, whole V lb... u i u o
Cloves ............ ..... 1 5 1 0o
(inger, ground........ Uàu u 2

roos.. ......... UOMUU
Nutmegs...............~ u 75 1U
Mace ............... 1 UU 1 lu
Pepper, black ui...... U 11 18

whie.---. u v. U
dUoABs:

Barbadoes.............. u j 0 04
mx&ra t*ranulated ... O ug .su
iledpambParIsump U .gttuaj.
Verybgh......U4U u

Brglhs Yellow ... ....~ u 4U tià
led. I " ......... U u Ji Lt
Yellow............. 0 Z uL. 0 .â

P'BA :
apan,onew ......... ,....0318 0 33

SoMo.comum.soug u U 14 u u
ulne o LocLOe <u 1u4Udu

Nagasa. com. o 00 u 17 U 'OU
oongou bouchong. U 16 U b
Oolong, good so nout. UbuU <U00

.. rormoa6...... <10 <1Ob
Y. Byson, com. to g'a u116 <Ubu

med. to cholS bu <U1tu
extra choice... <u0<b 056&

Gunpwd.oom0somed U1du0 ab
medtof ne... Udu0 <U4

Sfine to anesS-. U00 0 0
Indian-Darjeelings ... U 85 0 45

k'ekiee, ruken ...... U aU u4u
ktkobs, ..................... 125 04di

Ceylons-B'k'n Pekoes 0 5 0 5
kekoes ...... . ............ U i ô 4u
PeI'kou Souchongs ... U <u 3j

'o2sâvo, àaanuau-r'a
Dark P. o W....... 0 51 0.51J
Myrle Navy.... . <60 0<Uu

oae ................ 0< 0 0bb
Brer................. UU 010
Victoria Bolace 1... U 68 UU
Rough and ieadyl a1U 64 0 UU
Boysuckle s ......la 58 U b u
01 es.enîH........... 67 0U

wines, lAquors, l&.
Port, common....--. 1 95 17

. " une old......... 950 4
Sherry, medium...... 160 91

". l.......... 800 45
oBTUn: uInnflfUPts 165 180

BRAIT: Hen'es'y p.g. 8 73 0
Marlell's un12 la t 18 <
. .iobum &Co. " 1<u1<u1129
rinet ositillon & CO 10 u0 1 g

GIm. DeMKuypersvgi. 3 8 ab
b.a D . ...... 8a 25 a5
Ureen oamôa 75ô6 O

"hed "a 11Ji0W11go
Uooth's Old Tom...... 70 89

Wumyofloseh.,ep•Qis l 5 y9
Imperial nt,........ 10 25 Il 2
burae's Irsh......il...J 6 12 'i

In Dut
Bond Pai

Pureip6o.6r. 1gL 11m4 8i
" 50 " " 1 i14a8T7
" 95la. . " 000 18

FmilyPrft0Wl 066 9<u
Old Bourbon "l "l 066m204

" B and Malt ... 069 191
B-ye w y, Y yrs old 1 159 52

"74 '• 085099

Hardware.

TIN: Ban r IL......0 40 25
Ingot. ......... 080ai

Coraa Igot.......0 13s0 id
01 *u 22

LAD:0Bar................. 00460 j
Pig............... 0 0 (W

.................. 0 04 0 0
Sho. . . c. & 1
1 inoheet.............. 006 00
Antimony........... 12 0 1
Solder, hf. & bf. ... 0 16 o0
Solder, Standard..... 0 15 0 16

Bass:"ee ............ 021 0Si
[BoN: Pig.

Summerlee ............ 00 00 0
Carnbroe-............. 00 00 00 0
Bayview Amerlan.. 29 50 98 00
No. 9Soft Southern 9125 0000
N.S. Siemens ...... 00 0 00 (0
bar.ordlnay ......... 90) 9(
Swede, 1in. or over 400 4 2
Lowmoor ........... 05 0 00
Bocp,oooperu0........ 9 0 00
Bana " 60 0 0
T1ank Plater,........... 9 .5 N0
Boler Rivets, best... 4 60 5 00
itudaia Sheet, lb... 011 0 1

b do. Imitation 0 060 0tGALVANMBD Inox :
Beesto.9.....-..0 044 0Oc

" . . 06 0 0oj

hi

JANADA PLATUU:
j b... Bi.na..........
M.. ai ul........

LIN PLATas: LU Ulas.
lu Uliarcoal
lx id
Du s
LU M. L. S..........

Wnoeaw GLAsus:
2a and unor.
96 140 ......
41 x50
U1 60
nu; Manmfa.........
b ----------
Lath yarn ...............
me.
silver King...............
.ub.> ,uur .........
Lauce ....................
mapie Lea. ............

0118.
Ood Oil, Imp. gaL...
Palm, V lb.••••••...
Lard,exL.NO1 Morse's
OrdinaryNo.1
Linseed, r
Linseedboiled.....
Olive, V Imp. gal....

, stmaw.......
pale B.R.......

Petroleum.
F. O. B. Toronto.

Oanaian, to 10 brIs
"e single brIs

Carbon Sality .........
Amer'n Prime White

" Water

Paints, 3ho.
White Lead pure.,

in Oil,9 blum......
White Lead, ry.
heU a.aeaa, enuine..
Venetian u. Miang...
Yellow Ochre.Fr'noh
Vermillion, Eng.......
Varnish, No.1 furu..
Varnish bo. 1 Carr..
bro. Japan..- .
Whiting ................
Putty, per 100 Ibo.....
Spirits Trpntine..

9 75

2 d0

4 <.U
6<0<1
8 <0
8 75
6 25

000
0 U
fi -JU
4 2w

6006600

1 35 1 40
1 4 1 50

d41u 50
3 70 8 8U
0 114 0 124
O 16$ O îîj
0 08 0 lu

9 96 75
7 76 ô wu
9 go 9 50

10 25 10 60

0 45 0 50
0 <1 006
0 65 o 70

0 61 000
0(34 0 0>
00 1i d0
0 L ' U 00
000 0 <1

Imp. gai
0 .36 0 00
014 015
0 17 0 18
021 029
0 ka 094

iU
10

5
lu

15
10
0

L5
96

ru
0Q

id

14

16
2Q

10

.0
)o

46
)ô
)o
)o

)o

)o
Lo
fi

Aum--------lb0 00
Blue Vitriol . L........ 0
BrimI-one. --. 0 10
Borax---""--"-0170.
Camnphor--------o0
Carb.lioAo•d•"008
Casor Oil-......---00
Causie Boda.......800U
Clocaineo...-........ cs. 00S
Oream Tartar -.... b. 0238
EpomSlt...g 01 0
BibleiLofloOdbulk ai12

le leoboxe 0159
ot'ib 010a

Glyrine, per M. 0 16
elebore...... 01

Iodne.. .... u- 502
Insect Powder . 250
Morphi Bul.1. 50
Olum..... . 50a
01l Lemon Super -. 5
Oxallo Acid .. 1..•
Poas Iodlie ...... 4
Quii1..---..os <c91
Baltpetre............lb 0o
Balo helle ... " 095
8hellac ...--. ~~~. - 0 5 cKulphur Flower0..... ,
Soda Amh..-.-----0 9
Soda catbr.k5g., "0
TartariOAe....- ' 40C
irlo Acid•••••.---

0 0

4 Li
1 bu
1 (O
0 900
0 85
150
O bU
065
9 1i
000

TORONTO PRICES OURRENT.
(2ONTINuEI3.) Feb. 16.1893.

Canned Wru9a "es, 9 dem. emeb.
Name of Artiole. WholesaleRaies.

H .ardwa.e.-on.
iBon Wimn : s. Se.

Bright .......... ..... See
Aunealed ............... Mariet
(Gaivaized............... leport
barbei wire, galvO.. O sUg 1U U5
Uosu onam 0 in... . U ù 0 uu
Iron pipe........, 626 & U L%

"i galv. ... . 374 LOs %
Screws fia headsz' ?24?% 4

6. ruhead a 7u &o 70%
Boiler tubes,fm-..... U1>0 o 10

"1 $.am...... 1 0 14
dTBn: Casit.........-... 0U U14

Bla.ck iiamond .... 0I11 t.0
boler pîase, t1In...... 22j UuU

"i "i /il6in... 25 0o00
"i " 0&th'ok'r 495 0W

Bleigh àoe......... 0 000
OJUT NA61LO:

bu and dudy.... A.P. 930 0CO
4u .. A.9. 2 35 0 0u
au Jay ....... A-2. tuU OUU
20, 1,12 dy.-... Ak2 4a 000

lu a àd 50 0 U0
aSU9dy.. .A. .t. 25 0 00

6 aud 7 dy ......... AI'. 2 70 000
i and a dy..... A.P. à5M0<0 00
b dy .... A.P. 3 M U0 00
f audd..>... . 9 %w0 00
à dy ............ U.. J20 0 00

Wire Nails 7Q% dis. off liat.

k'omstea and anisheo dis 65to 67à
dosa m bau , eluu lb 65 U UU

dos. $0 85 1 0
si 2852995

" 0 8601 00
" 1 10 193

3 5910
" g10

" 75( 00
"' 965975
" c 910995

0 00
"0 8 25 885
"i 895840
g- 185
" 1 50 105

Canned Vegetables-Cases, 2 dem. each.
BEANS-2', Stringles..............per dos.$0 95 1 05

' 9s, Wnite Wax,................... " 095 1
S'a, Boston Baked, Delhi........ " 1 45

CoRN-9's, Staudard........................... Ol0 85 1 ro
t, 8', Lion. B.ulter's .................. " 1 50

9's, Epicure, Delhi .................. 1 10 1 05
PAs.-Marrow1ata, 9'. stand'dO.........." 085 0 93

Champion of E., 9's, ............... d 1 00
Swees Wrinkled ..................... 6 1 10

Pum=NS-"as, Aylmer......... ............ I" 085 095
Simcoe ........................... 0 95 1 00

ToMiToEs-Crown, 8' .................. " 0 00 1 1
Beaver. S'sl.............." 00 05

ToxATo CATsur-oL kepo0 t............ 1 9 0J
Pish, Fewi, imeass-Csos.

MAcÂmuLr-Myrick's 4 do..................per don $1 10
Loggie's"......................1

" u Star ....................... ..... 04 1 85
SALMON-Clover Leaf Salmon, fat tinsI" 1 801 85" aHorse Shoe, 4 don.................. "1650 00

"9 B. A. Salmon...................... "Ie0 0 00
"o White Salmon.................... "195 1 32J

LossTEa-Clover L-af,f fat tins9........ 75"4 Crown, tall ......................... 0 00 9 0)
0 fiaGs....................."..003 9253SARDNMs-Martiny J's......................per Un 1%

' '. Chanoorelie, 100 tins...... "o 0
a, Boullard, 100 tins ......... ' s o 017.. refavennes. l's ...................... O 10

Duval, J'a ........................... . 0 094
Sportsuien, 1, ey opener., " 1 0 13
gentine high grade p. ench " 124 0 (O

CInEEN-Boneleus, Aylmer,us., dos. per dos 9 95
Tutmy-Boneless, Aylmer, 19sO.,9 don. " 9 85
Duc-Boneless, l'a, dan....................." 9 85
LuNcH TONGU-1', 9 dos......................a" 97
Pios' FEET-1', 9 donm......................- " 940
CoRNED BEET-Clark's. l'. 92dos ......... " 0 1 6)

"1 "i Clark's,9's, 1 dos ......... 0 00 2 75
"t "4 Clark's 14's.1 dos......... 18 £0 19 50

Ox ToNauE-Clark's,$'s, 1 dos ............ 860 O 00
LUNcH ToNGuE-Clark s, l'e, 1 do ...... 8 5go do "s 9'. '0...... " do
Soup-Clark', l'e, Ox Tail, 2 dos ......... " 0 0

" Clark's.l'o, Chicken, 9 dos ......... 0)
Fxsx-Herring, scaled ................ O 13 O 16

Dry Cod, per 100b... . 6 0
Cases 100 lb. whole honed.and

skinned Codfash, flitched......... 6 15 6 25
sawm Pins Luamber, anspected, B.01.

C03 ORCARGO LOTS.

1 ln. pine & tbirker, out up sand botter 95 00 97 00
1in. "* "4"6 "4 "4 "o 13 00 3600
li and thicker cutting up .................. 94 0 9 00
1l Inch oring. ...................... 1500 0000
14 incl flooring ................................... 15 iC 16 00
121e and 12 dressing and botter.........90 00 22 00
1x10 and 12 mili run........................... 1510 1600
1:10 and 19 dressing ........................... 1500 17 00
IxI0 and 12 common ....................... ... 12 00 15002IuO and191mll oudis........................... 0000 900
1 inch clear and picks ................... 9800 8900
1 inch dreasing and better .................. 20 00 29 001 inch siding mill run ....................... 14 00 15 00
1 inch siding common ........................ i 100 12 00
1 inch si igaship culla........................ 1000 U00
1 inchaiding mill cullas........................800 900
Cull scantling ............... ................ 800 900
1 inch strips 4 in. to86ln., mill run......I14 00 1500
1 inch strips, common..............11 00 12 00
1:10 and 12 pruce culla ..................... 10 00 11 00
XXX shinglea, 16 in..............................930 940
XX shingles,16 in................................. 180 1 40
Lath, No. 1 .......................................... 0 00 915

No... ................................. 0 185
n Ward Weda-pM. A B.

Birah, No. 1 and9-------- - --- $17-08 1000
Maple, d ...... 1600 1800
Cherry "i -.- 1000 or00
Ai, ite, "d ....... ........... e00 1800

blaik, " -.........-..... .1800 l00
Elm,oft " . ...... 00 1100

" rock " ..............- 1500 800
Oak, white, No.1 andU '9" .... 80 00 8500

" red or grey" .. .... 9500 3000
Balm of GileadNo. 1 &L ... .. . 1800 1600
Chestnut o" ............... 9. 00 8000
Walnus No. 1s&9...................... 800 10000
Bussrnut "0 ........................ 2800 8000
Rickory, o.1&9...................800 0000
Baswood ............ 160 1800
Whitewood, " -.--.-.-... .8500 4000

Iueo, &c.
al, Bard,Eg...--.......... 6 50 0 00Stove.................. 

6 51 0 0 0t .... ............... 50 000
Chestnut No.2...... . ......... 500 000

Bon b-eog ... ~..........6 10 0U U
4 Briarbnoost................. <6<0 000

Grate ............................ 610 0 00WSod, Hard,bost long . .. 05ô 000
lindquaiiy loDg ........ 45 000

"' " bestout anusy. .... e... 60) 0.00
" ' Indquaity out andsplit 5t0 00Pins, unous. .. 30 c0
"0 "4 out ard-eult ........ 6 0

" " alabr, long 8 e 0

987

APPLE-S'a........................
44 Gallons'..................

BLu nnma a-1's .. •................
"i 2's, Loggle's .........

RASPBERRIEs-9's ........................
STRAwBaEams-'...............
PEAPs-9's, Bari lett, ................

" S'à, Bartlett, .....................
PAouEs--9', Beaver, Yeliow.

2's, Victor, Yellow.
8S, Victor, Yellow.........
" 's, Beaver, Yellow.

's. Pie...........................
PLUMS-9's, Green Gage, ...............



THE MONETARY

HAY AND STRA.-The movement during the
last week in hay bas been somewhet larger
than uual, end prices are: No. 1, $10 to $12;
No. 2, 68 to $9 per ton ; traw is moving freely,
with sheaf at 7 to 88, and loose $5.50 per
ton. Baled hay, in car lots, is selling at $9 to
9 50, while baled straw is worth from $5 50 to
$6 per ton,

HIDES AND SKIN.-For hides th ere is an ae
tive demand, with prices very firm ; car lots
of cured eelling at 5¼c. per lb. The supply of
sheepskine i falling off ; from $1.25 to 1.35
each is paid for good skins. Tallow is very
scarce and is advancing; dealers are paying for
rendered 7c. and selling at 7ic.; we hear of odd
sales at 8c. per lb.; rough tallow has advanced
je. and is worth 2a to 3e. per lb.

LEATHER.-In the home market a good steady
trade is doine; the markets in both United
States and England have improved so far as
sole leather is concerned, but our prices are
unchanged. Pay mente are good, and although
the opinions of dealers vary, we would on the
whole call the outlook hopeful.

PAINTs AND OILS.-BUsiness is looking up.
The price of lineeed cil has advanced ; it is
now worth : raw 61c. per gal., boiled 64e. per
gal., freight paid, net cash, 30 days. Turpen
tine has again advanced and at the same
terme selle for 55e. per gal. TravEllere are
sending in good spring orders for March and
April shiprment. Payments have been on the
whole very satisfactory, and the outlook is
promising.

PeovIstoss.-Trade is good. Butter remains
firm at the recent advance, although the re.
ceipts are somewhat larger; chese is firm
and unchanged, selling mostly at 12c. per lb.
In hog products but a fair trade is doing; mess
pork is worth $21 per bbl.; bacon, long clear,
l0j to lic. per lb. ; Cumberland cut, 9e.;
breakfast smoked, 14c. per lb.; hams are un-
changed at 13ýc.; while rolls have advanced
and are worth lie. per lb.; lard is steady.
Eggs are higher ; 30e. per doz. would be paid
for new laid, 25e. for pickled. Apples both
dried and evaporated are moving more elowly,
and of late therd has been no export trade.
Hope are quoted at 18 to 20e. for new, and for
good yearlings, 15 to 16e. Honey is not
wanted. Beans find goed sale at 11.20 to
11.20 for the best white.

SLT.-Trade during the week has beau geod,
and the followingeales are reported here: 2
cars of barrel at $1; 3 cars of coarse sack at
68c. ; 1 car of fine sack at 80c.; 1 car of dairy
at $1.20. and 2 carseof land salt at $5 50 per
ton. The prices for jobbing lots remain un.
changed, while the volume of business bas
been fully up to the average.

SEED.-The wholesale frme are buying
freely and paying the following prices: Timo-
thy, $1.50 to 2.25. but 13 has been paid for an
extra quality ; Aleike clover, $5 to 86; ed
clover, $8 to 19; for Hungarian grass and
millet the price is the same, 70 to 85c. per 48
lb.. The wholesalemen say that the seed as
it comes to the market is far from marketable,
and after the waste bas been taken out profita
are very emall. In our price list we quote
their selling prices.

Woo.-There has been an almost general
advance in quotations. The buyers from the
United States seem to have pretty well cleaned
out the supply of Canadian fleeces, very little
of any kind remaining; such small lots as are
available bring higher prices, and we quote
ordinary combing 19 to 19ie.; clothing 20 to
21c. per lb. In pullEd wuols the feeling is
firmer, but the only quotable advance is in
super ; it is now worth 21 to 23c. Fer lb.

-The report of the Gore District Mutual
Fire Insurance Company will be found on
page 990.

LIVERPOOL PilhOEt8.
Liverpool, Feb 16, 12.80 p. m.

Wheat, Spring ..............................
RBa, Winter ................................
No. 1 Cax.....................................
c oru.............. .................
P s... .............................
Lard ...........................
Pork ............................
Ba-cn heavy...••....•..............
Bac.n, newcolore..........................
1 albow ...................................
Chee o, r ew wbite.....................
th.eae, new colored....................

s. d

6 4J,

5 31

Pa

l e
56 0

SManufacureîs' insurance Co, CLARENCE HOTEL,
STOCK AND MUTUAL.

The GENFERAL ANNUAI, MEETINGcf thewem-
bers aind shareh. I t rs of thi, co upany will be held
on F iday. the î4th day of February, 1-94, at their
offi ej, :- Churc estieet, To. onto iit the bourf o. e
o'elock r.m., lor the election of directors fo- the en-
sujing year. aud the trautucs10n of other bus.ness
lelatini 1o the managem<nt of the couk aay.

Iiy erder. a
HUTI SCOTT, Mgr. and Eecy.

Toronto, Feb. Srd. 803.

NOTICE
The general annual meeting cf the Share-

holdera of the

I[perlal oan aid Investment Company
OF CANADA, Ltd.,

for the election of Diree'ors and other general pur-
poses. wi[ ibe held at the offices of the Coiu..ny,
32 aud as Adelaido b. east, Toronto, at 12 o'clock

'oon, on
M onday, a be 6th day et February, 1893.

E. H. KERTLAND.
Maniging Director.

NOTICE
The Canqdian end Euripean Export Credit Sys.

em Com ny gve notice that. unver the Insur-
ance Act of Canida, the Comi any bave dep di ed
with ilhe Mi"i-ter of Financo $100,&V, arid on the

th day of January, 1 3 a icense wa duly i ned
i nd..r iis aaid Act .*uboriz n.,tiCe Coin îauv to
carry on in Cttiada the busiess of nu ing whole
sale de Liera. jbbberisnd manufNcturers ogain-t ex
cesa loases by reason cf bsd dsbtR.

THuiS. CHRIS'TIE,
31 Yonge Street,

Ge.atral .4gent,

CHEESE.

tf BOILERS
for Cheese Factorles.

JOHN ABELL Eurine and MachineJOHN ABELL 'trks, Toronto.

Confederation Life.
EIanaglng Director.

Capital & Assets
$5,000,000

INSURANCE AT FISK
$22,560,000

GAIN FOR 1892,
$2,000,000

VICTOBIA..,
Cor. Ystes and Douglas St.

FnE pnnop BRIcK BuiDrIN in CENrBg
First-classina every Reapect.

TORONTO.
.À à

W. C. MACDONAeti

Annual Ineo0le
$900,000

NEW INSUIANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

Iesued on ait approveu pl s aie
Non.Forfeita b e. •ad«impootoble à nd Free

POLICIESpractically fromu all conditions and t estr ctions as to resi- w Wde.ce, travel and occupation.

HILL'8

General ed
lm m

Itemisd
StatemstObet

.Att ed."

-AW P w

Sel Index TOM•ko
Credit BalanC
each ¢nti.-

Noem.Forf.-Atnb e.. 'mmd Ampiase bI~ a. md Face EI~I 1H11
de~.ce, travel sud occupatlun.

HILL'S H I LL'S
Whloesa1e LedgerlMERCANTILE - REGISTER

-SHOW-

Cash Payments,
Disotunts,

Credit Notes

The Actual Worth of the Firm,
The Amouî.t of Liabi ies

The Amount of bills Itecelvable,
Value or Stock, Insurance, Bank & Cash.

Balance, Sale, Purchases, Expenses.

REGITER CONTAINS 13 DEPARMENTA
Contains Monthly Stqte-

mente of Invoices, Notes 1 A' OED POR su ITAINDAILY, WEEKLY, MONTHLY. HALF.YEARLYand Drafts Maturicg. E

Sole Manufacturera and Publishors,
THE BARBER &ELLIS 00., TORONTO,

43, 45, 4'7, 49 BAT STREET.

HALL & MoCHESNEY, Syracuse, N.Y., Cor. Franklin & Jefferse S

op CriT.

WM. JONES, Proprietor.

ST. LAWRENCE HALL,
-- MONTREA3&.-

The Bot Known Hotel ln the Dominion.
Rates-S2.50 t. S4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnuon St.

FINEST SAMPLE Rooms IN Tua DoMINION FaEl , o
CoMuEacIRAL TiAvELLSn.

THE BOTEL VITORIA.
ON AMERICAN AND EROPEAN PLAN.

Artistica'y ,
Furuished.

THE CANADA BUSINESS COLLEGE
CHATHAM, ONTARIO,

(E.TABLIBsED 1876)
1s thepeer of sny Business or shorhand Ser'.

on ttie Continent. Eight superior instru
Two of the best Penmen lu America; 1440 word 0six micutes on new matter, was written by 00our shoi t and pupils in the medal contest last JUa

Fot d artI-Ladie@, 2.00; Gents, $2.50.
For Catalogues, write irý RIAv

D. MCLAthLA1 •
Chatham. Ontaio.

088 TIMES.

Exo'uslvoiy
F1rst~Ci5

1

1
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Insurance.

ASSURANCE 00.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N. S.

ONTanao BRANeU,

J. H. EWART, CHIEF AGENT.
oMe. sa23 Se.tt Street, T.rent., Ont.

Correspondence a. to Agencies at unrepresented
pointe is invited.

The Oldet..nadia...r.irenuran..Compy.

QUEBEO
FIRE ASSURANCE CO'Y

ESTABL-I.EnD 1818,

Agent,- John, N.B., THOMAS A. TEMPLE.
Teszit. Otaro General Agen"y,

oO. J. PYKE. General Agent
" Winnipeg, A. HOLLOWAY,

Gen. At. Man. & N. W. T.
"Montreal, J. H. ROUTH & SON.

Paspebiao, W. FAUVEL, M. P.

-- Tie"lM
IMÉ818l mroÀ88rImc co

IVaken as a whole the business of the Union Mutual ESTABLI
thee nurance Company for the year 1892 wa.a monge beut in the Company's history. Assta ovet nrase in Eome departments of its business
7 lrgrthan for many years past. IEAD OFICE, .

be Company's insurance contracts in point of J. B. MOFFAT, M
%UFalitY being unexcelled, coup:ed with the in--

l, 5uable acjvantages of the Msine NonForfeiture,Wiave been important factors in producing such Ca.adia. Bra.eh'
Thactoiy r suits.

the new Tontine Trust Policy as now issued bye ajlqlON MUTUAL is probblythe best all round City Agents-GEo. JA'U1irance contract in the market. B . MA

TE DOMINION LIFE ASSURANCE C0.
Einn O C .-- fu

rr.IUM , - - - - f.. WATnLoo, OUlT.

torxed Capital, 01,000,000. U.bscribed Capital, 0380,000.
Paid-up Capital, $63,500.

AMas TBow, M.P., President. P. H. Bixs, Esq., Vice-President.
Tuos. HiirD, Managing Director.

esa.sollcesunretricted a. to travel or oocupation and non-forteiting.

0OMMEROIAL UNION
ASSURANCE 00., (LTD.j

Of London, - - - - England

talvested Punds......................$12,00,000
CANADIAN BRANCB:1

OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

¼ cW1 ENS, Gen. Agent for Toronto & Co. of York

QUEEN INSURANCE COMP'Y
OF AMERICA

PAID $549,462@00
lo08e6 by the conflagration at St. John'a,
8th July, 1892, without a single d1ll1eulty

OPq2sute.

Toronto Agen, H. J. MUDGE, Reident MON AL.

BEArIy, iS 1oronto Stro.e.
****ae No. 80.

ISHED 1824.

eP $8,000,000.

- MANCHESTER, E.g.
anager and Secretary.

Hed Offee, Torento.
JAS. BOOMER, Manager

FMY, J. M. BRIGOs, FRANK
[CDONALD.

AGRICULTUHAL INSURANCE COMPANYs

0. M. TAYLOR, JOHN KILLER,
Inapector,

THE TEMPERANCE & GENERAL
Lite Assur&uooCompany.

EA D OFFICE, . . . anng Arcade, TORONTO.
non. GEO. W. ROSS, Minister of Education - • • • Pm UT,

Hon. 8. H . Q. PUS. UT"OBT. MEAu, ""P "
Polices issued on aIl the best a»proved plana, both

Level and Natural Premium. Total abstainerm kept
in a soparate olass, thereby getting the advantage of

thoir superior longevity.

AGENTS WANTED,
M. SUTHERLAND,

nymer.

Brains andCa»ital.
IN every partnership there are two factors of great import-

anoe: the managing brain and the capital employed, and
if death removes either the business must suffer. It often hap.
pens that the brame belong to one man and the capital to an-other. If the manager dies the capital is worth less than be.
fore; if the capitaliat dies and his capital is withdrawn, themanager is crippled. It is clear that each has an insurable in-terest iu the life of the other, because the profits of eaoh dependin part upon the life of both. The firm should therefore insurefor the benefit of the business on either the ten-twenty plan orthe natural premium life plan of the MANUFACTURERs. Theseare the plans best adapted for partnership insurance, thepremium rates being very low; and it i. respectfully suggestedthat no firm eau aford to b. without this protection.

Manufacturer.' Life Insurance Co.
Yonue St., oor. oolborno, Temonto.

989

OFAS~

11755e

J. FLYNN, Chief Agent,Freehold Building, Victoria St., Toronto.

UNION MUTUAL UFE IlS. CO'Y,
PORTLAND, MAINE.

laeorporated - - - - 1848

JOHN E. DEWITT, President.

IT 9RD THEN AL
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. MoCURDT, President.

ASSETS OVER . $159,00,,O
The Consol Policy recently announced by The

Mutual Life Insurance Company of New York com-
bines mor advantages with fewer restriction. than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME

No other Company oSers this policv. Apply onto Company's nearest Agent for details.

THE MUTUAL LIFE pald
toIspollcy-holders ln Lfffffh189••aly . auoo ooo

The Mutual hua.ever been in the minds of the
discriminating public

The Greatest of ai the Coffpanies.
H. K. MERRITT,

General Manager.
Bank of Commerce Idg.,

TOBONTO-

THE WATERLOO MUTUAL FIRE INS, CO.,
E5TAanI5KBD IN 1868.

HEAD OFFICE, - -.- WATEBLOO, OnT

Total Asate Ja.., 81st, 1892, S308,279.00.

CHARLES HENDRY GEORGE BANDALL,
Presdent. Vice-President
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GORE DISTRICT MUTUAL FIRE
INSURANCE CO.

The annual meeting of this company was
held at Galt on Monday, 23rd January, 1893.
The president, the Hon. James Young, having
taken the chair, Mr. R. S. Strong, treasurer,
read the following reports and financial state-
ments:

REPORT.

The following is a summary of the transac.
tions of the company for the year which ende¿
on 31st December, 1892:

Number of policies issued was 3,588, and the
number in force at the end of the year, 8,781,
inuuring $10,191,134.14, being an increase of
nearly $600,000 in amount at risk, ani of 42f
in the number of policies in force.

The total assets (including unassessed pre-
mium notes) amount to $351,122.17. The to.
tal liabilities against which are $900 for a loss,
which was not adjusted at the end of the year,
but now settled and paid ; and $28,691.76, cal-
culated on the Government basis of 50 per
cent. as a reserve for unearned premiums, on
our cash premium business.

The directors once more desire to cail your
attention to the absence of any outlay for law
coets in the statement of expenditures; all
claims having been settled without the assist-
ance of the court.

The total inoome from all sources was 8129,-
266.70 and the expenditure $110,502.12, leav-
ing a balance of $18,764.58 as profit on the
year's business, out of which we have the
pleasure to inform you that a by-law has been
passed by the directors to make you a refund
of 20 per cent. of the assessment paid by you
during the past year, and which will be paid to
all members (premium note givers) who were
in good standing on the company's books at
the close of the year 1892.
. We hope you will give the auditors' reports
and certified statements of accounts your
usual careful examination.

For several years past the advisability of
erecting suitable offices for the company has
been suggested at our board and by members
at the annual meetings. The matter did not
take shape until the past summer, when the
executive officers were instructed by the board
to ascertain what sites in the business portion
of the town were obtainable for the purpose.
This information was from time to time laid
before the board, and after giving the subject
the fullest consideration, it was unanimously
decided last month to purchase the Ellis and
Oddfellows' properties on the corner of Main
and Ainlie streets. The price agreed upon
for botb properties is 89,500, a portion of wbich
il io proposed ta re.sell, reduoing the price of
the site for the offices tabout $7,000.

The property purchased is probably the best
business corner in Galt, and your board feel
that the time has fully come when the erec-
tion of a substantial and suitable building, in
which the company shall have offices adaped
for insurance purposes, is not only warranted
but required to accommodate its large and in-
creasing business.

The office staff and the agents generally
have attended to your business with much
care and have earned your thanks.

The retiring directors are Messrs. James
Goldie, of Guelph, and Robert Scott and
Hugh Cant. of Galt, all of whom are eligible
for re.election.

All of which is respectfully submitted.
JAMEs YOUNG, Pres.
R. S. STRONG, Sec.

Galt, Jan. 23, 1893.

FINANCIAL REPORTS.

Receipts.

Cash premiums.................838,678 55
Assessments ..................... 65,758 46
Transfer fee s.................... .176 43
Extra premiums ................. 366 40
Interèst ........................ 7,244 86
Re.insurance claims............5,636 48
a-mount appropriated by By-law

No. 21, as refund to members .. 11,405 52

$129,266 70
Expenditure.

Claim ......................... 859458 06
Returned preminms.. $1,162 16

"6 assessments 1,439 37
Re.insurance,....... 8,566 81

11,168 34
Bonus se agents................. 2,306 20
Retund to mombers.. .. ......... 11,372 55

Expenses of management ........ 8$26,596 97
Balance ........................ 18,764 58

0129,266 70
Assets.

Cash in cffice.................
" Merch. Bank, current cc.
" "g "i dept. receipts..
"i "i "i savings dept ..
" di i" membersrefund
" Can. Bank of Com. sav. dept.
" "4 "6 dept. rec..

Deposit with treasurer of Ont....
Mortgage ......................
Agents' balances ................
Accrued interest ................
Office furniture and fittings ......
Premium notes...... $305,730 (0
Less assets levied.... 117,918 42

Liabilities.
Claim not adjusted .. 8 900 00
Reinsurance reserve.. 28,691 76
Balance ............ 321,530 41

8 1,433
8,550

10,0001
1,492

54
11,784
5,000

20,000
97,4231
3,135E
3,728

708E

187,811 58

351,122 17

--- -351,122 17
Total .asseta.

Balance of asets over all liabilities $321,530 41
Reserve for all liabilities, includ-

ing reinsurance............... 29,591 76

Total assets available to pay
losses....................351,122 17

AUDITORS' REPORT.

To the president, directors aud members of the
Gore District Mutual Fire Insurance Com.
pan y:

GENTLEMEN,-YOur auditors beg to report
that they have audited the company's books
for the twelve months ending December 3ht,
1892, and they have much pleasure in stating
that they have found them in good order, the
work done evidencing intelligence and accur-
acy on the part of your office employees. They
have also inspected the securities held by the
company, toge ther with the premium notes,
and have verified all the items ehown in the
financial statement given above, and certify to
their being correct.

Your auditors beg to convey their thanks to
the manager and officers of the company for
the ir uniform courtesy, and for the facilities
afforded them in connection with their audit.

Signed, Wu. M. TOPPING, Auditors.J. M. DUFF,'

Mr. Young, in moving the adoption of the
report, said:

During the early part of 1892 the company
met with considerable losses, but the closing
months were quite favorable.- Our losses were
#59,058 as against 854,601 the previous year•
nevertheless, I am glad to be able to say that
the Gore has had another successful year. The
ample statement just read by the manager
shows a steady growth of the company's busi-
ness-not quite so large as I expected after our
twice making a cash refund of 20 per cent. of
all premiums paid by our members-but still
sufficiently large to testify to a hýalthy
growth and expansion. This. may be under.
stood from the fact that our income increased
89,292, whilst our receipts and expenditures
were as follows : Total receipts, including
cash refund, $129,266, and total expenditure
$110,502, the balance being $18,764, which, is
larger than last year, and must be considered
a handsome profit on the amount of business
transacted. Two years ago your directors
found themselves able, without entrenching on
the Reserve fund of $100,000 as established by
law, to make a cash refund to our members
of profitable balances. In this way we paid
810,114 in 1891, and $11,372 last year, and you
will be pleased to learn that out of the surplus
of 1892 the board this forenoon passed a by-
law to return for the third year in succession,
20 per cent. of all premiums paid by members
during the year who stood good on the books
on the 3lst December lasI. It may be aeked:
Considering that the Gore givos ite members
insurance at 20 per cent. below stock rates,
will it be able to continue these refundsa? Well,
gentlemen, that all depends on circumstances.

We make a fair profit on our cash business,
which is now large, and by limiting our field
to Central Ontario, and working it carefully,
energetically and economically, we have been
able, during most years, to keep our losses and
expenses below the average of most other
companies. But there is a "glorious uncer.

tainty " about insurance as there is about sorne
other matters ; it is too much to expéet that
our good fortune will continue every year. Al
we can say is that when we earn no surplus,
there will be nons to distribute, but when your
directors consider there is a sufficient surplus
earned over and above the reserve fund, they
intend our members to have the benefit of it.

You are probably aware that the Gore bas
always occupied rented premises. For several
years past the propriety of erecting suitable
offices for the increasing business of the coni
pany has been urged on your board. Acting
on the sound principle of "making. haste
slowly " in this matter, it was not till last
summer that action was taken, when the ex-
ecutive officers were instructed to asoertain
what sites could be obtained for the purpos.
Written offers were seoured of various pro-
perties, and af ter the fullest and most oarful
consideration, it was unanimously decided to
purchase the block on the corner of Main and
Ainslie streets, known as the Ellis and Odd-
tellows' properties. The price agre.d upOl
was, for the Ellis corner, 4,500, and for th
Oddfellows' property, 85,000. From the first
it was proposed to re-sell part of the propertY,
which, if carried out, would reduce the cost of
the site to about 87,000. To those acquainted
witb th. town I need scarcely say the sit
selected is one of the finest in Galt, either
for business or beauty, and the board are
unanimously of the opinion that the erectio.,
of a substantial and suitable building, spe0

ally adapted for insurance purposes, is no
enly required bo accommedate our large &Dd
increasing business, but will make a reasonabe
return on the amount of the investment. r
will mot detain you futher except to say a word
about our investmeuts. Our total assets av
able to meet lses have run up toethe large
sumn et 851,122. This includes the unpiid
portion of our premium notes, but our i
assets alone now amount to8 158,872. Thee
are invested as follows: Mortgages on re
estate, #97,423.13; deposits in banks, 036,-
882.32; Ontario overnment deposit, $20,000;
and other items, 84,567.48. These investmenlt
earned for the Gore last year 87,244 in inter'
est, and the members will be pleased to learn
that the mortgages are in all cases first mort-
gages, and chiefiy on farme drawing 6 Per
cent. or over, and that with one single excOeP
tion-on which no loss is anticipated-not One
of them is a dollar in arrear either for princi'
pal or interest.

Mr. A. Warnock seconded the adoption 0
the report, which was carried unanimoulY.

Messrs. Hugh Cant and Robert Sc0tof
Galt, and Mr. James Goldie of Guelph, Were
é.-elected direcoe.
At the conclusion of the meeting the dire0

ors met and re-elected the Ron. James YOUg
>resident, and Adam Warnock, Esq., Vic
president.

MERCHANTS BANK OF HALIFA .

The annual meeting of the Mercb.
Bank of Halifax was held yesterday morniOgI
?resident Kenny in.the chair. There ws
à large number of shareholders present
3resident made a few explanatory re0r
n moving the adoption of the report,all
c the difficulty banks had at the present tUw
o get as large a revenue as in former Jf the
. C. Blackadar seconded the adoption0

edîsloreport. One agency had been opened
ear-Ormstown, P.Q., an agricultural
rict. The old directors were re-elected· 51
gerchants now has a Reserve Fund Of
00.-Halifax Chronicle, 9th.

-At the January monthly meeti
Vancouver Board of Trade, the pre
the chair, a resolution was passed
that of the Toronto Board regarding
Atlantic service, and drawing the
attention to the special advantag
would accrue from such a service i
developing and increasing the tr&I
trafflc. Ex-Mayor MacLean addi'N
board regarding a visit he will shortl:
Washington and Oregon in the inters
Dominion Government for the Pl
attracting settlers to British Colun
takes several hundred copies cf the
annual reports of the board for dl

among the people, and hundreds Of
the proceedings of the Fruit Grower
tion. A resolution was pased by t
commending Mr. MacLean's appoint
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C88da Life Assurance Companv
ESTABI18HED 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

YER 13,000,000 DOLLARS
Annual Income over $2,250,,000.

A 0 RAMBSAYTPremideut,
3. MILL secreta ty W.nA T. EAY, Uaprintendemt.

Eastern Ontario Braxich:
Managers, GEO. A- & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the followlng statement:
NET

ABOUTS UUZP
IN00oM. BSIDES ASSUB'NC'S INOC e. ABBETS. ASBUR'NO'S

UNCALLED IN o00B1. IN O010.
CAPITAL.

.s9 48,210 96,461 1,s4064,8 1884... $ 978,j79 S 86,897 " m,844,404
I&.. 102, 95,944 9,414,068 1888... 5%5,278 1,58,816 11,981,818
1%... 141,40 478,688 3897,139 1891... 920,174.57 2,885,571.44 19,436,961.84

SUN Issues an absolutely uneonditional poley. It pays Iaim.
promptly, without waiting sixty or ninety days.

R. MACAULAY,
M.naging Director.

ALLIANCE ASSURANCE cOOPANY
ESTABLISHED IN 1824.

O oe-Bartholomew Lane, London, Eng.
Babeeribed Capital .. .. 025,000,000
Paid up and lnvested .. 2,730,000
Total Fnds .17,00,000

GIT HON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
Chairman. Chief Secretary.

RO B,-This Company having reinsured the Canadian business of the*jnadaConsurance Company, assumes aIl liability under oxisting;:Ceeaflthat Company as at the lot of March, 1892.
Branch Odice in Canada -137 st. James e., Montreal.

. McOENRY, GEO. McMURBICH.
Manager for Canada. Agent for Toronto and Viciriity.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.
Clital, •• •• • .• .• . • $10,000,000

Fund% •• • •... ... .8,000,000
, Incone, upwards .of.••. ••...8,000,000

lh Oad for protetione1 Oaadan PoUoy-holder.s(Ohifly wlth Goverment) exceeds,e00o00.
Mteesoip oo insured ai moderato rats of premium.urnoeu grantedi f the moot approved forma.

Ou,.ifor Canada--RoyalInsuranoe Oumdings, Montreai.
,toux RAT, Agente for

Toronto & W. TATLUY,
I. BNE, chiaiounty hAgent1Yorkr.

Terse Talks on a Timely Topic.

No. 1.

better to be bored to death by the agent of a solid and respect.
a 0'ny and be insured, than to die some other way without
Y nobprovision for your family. The

GERMANIA LIFE
INSURANCE COMPANY

*4 1a.OF NEW YORK
Sda r a fnan aged 41 for #5,000 for ten years for about 85 centsa Iand at the end of the ten years will return him all the pre.
%* With 1833 additional. F4cT!

CEORCE W. RONNE,
SStW , CANADIAN MANAGER
li treet WeSt, - - - fTreuse.

INSURANCE COMPANY
INSURANCE COMPANY

OF

NORTH AMERICA,
OF PHIL 8 DELPHIA.

OLUDES T'

soo:-Iqm

IN A.MERICA.
OAPITAL, $3000,000 ASSETS, $9,730,689.23

Fire losurance Written at Lewest Rate.

Toronto Agent,
GEO. J. PYKE,

CANADA LIE BuILDING.

General Agent for Canada,
ROBERT HAyMPRON,

MONTR !AL.

UNITED FIRE INSURANCE 00., LTD.
ESTABLI8R iED 1877.

Head Offici - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subcribed, ... ....... ... ... .... s,30,000
Capital paid .p in Cash, ... ... ... ... ... 300,0"
Funds la Hand in Addition to Capital,........ ... .782,500

J. N. LfAN , General Manager and Secretary.
HUDSON & LAitE, Managers for Canada

Approved Risks insured upon the most reasonable terms Losses
promptly and iiberally settled.

EASTWURE & LIGHTBOURNE, Toronto Agents.

Nova Bootia Branch: New Brunswick T ranch: Manitoba Brah
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SHORTT, F. CHUBB & Co, G. W. GIbIDLE8TONU,
Gen'1 Manager. Gen'l Agents. Gen'! Agent.

WESTERN
A&SSU RA N OE OO MPA N Y.

FIBE AND MAME. INaoononInrUn I851.

capital, . . .. . .. .* . $1,00,000 00
Asets, ever .. .. e. .. .. .. 1,580,000 00
AnnualInoeme, .. .. .. .. 1,800,00000

HEAD OFFICE, - TORON70, Ont.
A. M. SMITR, President. ;. J. KUNNT, Maaging Directoa

C. C. FOSTER, Seeretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,. .... HAMILTON, ONT.

Guarantee captit.................. 700,000
Deposited with Dominion govenment .. .. .. 61,100

NON-POEPEITABLE POLIOIE8 TONTINE INVESTIEIT,

BoUnans Popular Plan e Benwab TerM Insurane by Mortmary

DAVID DEXTER,
Managi Diror.

BRITISH AXERICA
Assurance Company.

FIRE A.ND MARI1NE.

IW* en"iW MdlAnut00.. .60.teo.0**et* 1,1SUAS 6
INB0BPOBATBD Ini

NEAD OFFICE,.-.-.-.-..-TOOITO, 0IT.

BOABD oF DIBBOTOBB
GovUnoya, . JOHN MOBISON, Esq
DUPUTT QOVannON, . . . JOHN LUTS, Baq,

, Bo nq. John Y. ReldBq HGeo.H. . Esq, H olTn..hm. Tro, Eqa.
T..H.Prdm q

901

Ir Ir qw . - -- --
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S ill Mercantile Sgig g Lj g,,NORTH AMERICANInrth Dritish an Mecntl
INSURANCE COMPANY, OF EDINBURGH. LIFE

mASTABLI8HED 189. E -AB _E o 38

PAID-UP CPITAL, $3,345,888 Head Ofilce for Canada, - MONTREAU ASSURANCE COMP. 1
FRn Funul, -816,6,481 Total Assurince over $107,011,900

Total Invested Funds .. ...... ... 037,419,000 BEAU OFICE, TOBONTO.
Total Assets, - $52,068,716 Bonus Distributed ............... ... ..... 27,800,000

REVENUE 1891 Annual Income ................................. 4,900,000 PRBSmENT,
Total Assurance in Canada............ 13,000,000 JOHN L. BLAIKIE, Esq.pfr* -President Canada Landed and National Investmente Depaltent, 87667,268 Total Investmeots lu Canada......... 7,500,000 Company.LIfe -- 841e»84 VXOE-PBE5IDENTS,

Total Revenue, - 12,899,247 WORLo-WIDE POLICIEa4 HON.G.W.ALLAN J. K. KERR, EsQ., Q.Thirteen months for revival. of lapsed policies wlLh,oT t medical certificate of five yeare'existefce. oo the Company for the year end-
CANADIAi INVESTIENTS, $4,599,753 Loans alvanced on Mortgages and Debentures &ig uber, 1892, a1l rd ample proofs ofpurchssed. -molid progress and continued prosperity.

W. M RAMSAY, Manager. Cash Income............ 474440AGENTS IN TOISOTo: CE[&. HUNTER, Supt. of Agencies.
R M. 000C, H.W. EVANS. Assets ............... 1,421,981 80

F. H. OOC. Liverpool & London & Olobe InsuranosCo. Reserve Ftind......... y115,846 oo
Inveted Funds ....... . 8,1 Net Surplus...........226,635 8

WM. McCABE, F.I.A.,TlOAS DAVID20N, Mfan. Director, hlvgnemtO la Canada... ....... . . - 0000 Managing Director.
MPresidentNeac C a nt, Canada D,'anoh, C nontatai.

-Hon. B Carneo, mhairman; pany.oudJ. BarbeauOq. Wentworth J. Bu.hanan, ALq. J K.S EQPIREACCUMULATI ois acCepaed at LoweIt n .rrent . .ates. Dwelling 7.44I

AC~U~U ATIO~ OLIO YHoum &:Farm Proet Inhured on Spelal Trmm. LeA srneC m '
.P. .1TH, ChioW AgentM.or Dom., MontrcFl.

0F OU F L.ONDON ENQLÂND,

CANADA BRANOH, - MONTREAL.
NEW ORK IFECmnadia InveStmenta, over - $1,80091000

][B A cumulateul Funuls, 7,66,5,890
A»al-ooe 1,296,00PoI-y with ne Restriction Whatsser, Assurance l Force, 31n2t0.000

D EoTotal Cla.Palrn, , h9,a76i8r0

BUT A INGLEC NDITON, INESUERANCE COMPANY. mond'' oJ.y Bbqars. Fr.. Poli.Bh ,E
NAMEL LFLEID POL AYD I Rk ace Special advantagesotowtotalabstainer

Acting Managers. F. STANCLIFFETHE PAYMENT 0F PREMIUMS, MABTER & TOrn, Agent, Toaolio. Lt.E. Life Ass.C r

.J B. &. A.TH Whie AgenT-fo Dom. Agontreaont.

The IMPERIAL INSURANCE CO,#t. W..IT Gen. Agent, P. Q., Quebe

DAVIDBURKE, LF LRAE.
ETABEtablihI a1 London 1803.

SeabCCapital anadia ...... -ver $18,00, ITotal UveItOd Fuiid, over........ 9o,000 FIRE ANt LIFE ASSURANCE COMPANYS t FOUNDED A.D. Agencies in al the principal tows i the Dominion. 0F LONDON ENCLANDS U N 1710. Candian Branoh Office: Cal.C.a. - ..- .. 8..,
Company' Building, Iu G . James St., MONTRTL.

NAMELY,. D. LACY,INSURANCE Resident Manager for Canada. Head Office for Canada:CEIGUARDIAN ASSURANCE BUILDIN
OFFICE F R 

OTLA* e IMIIN UUlEIV 0. P. HEATON, G A. ROBERTS,
UIIW1 UbIIIManager. But, àansge

HEAD OFFICE, OF LONDON, ENGLAND. H. DP. ARMSTRONG, MALCOLM GIBB 5

Threadneedle Street, London, Eng, Institutsd Quasi Anne P lu Me qI
Transacts Fire business only, and is the oldest AD. FI ASUR coXPANT,
urely fire office in the world. Surplus over capital i ll h lu 1 r n t tbul
nd all liabilities exceeds 07,000,000. 11V6 1 of 1 0 pald mince the estab

Company exoeet 075=000,M0. Balance h6ld i

CANADIAN BRANCH, T, L MORBIST, Resident Manager, t <for the seonr!ty o Ol55 St. Francols Xavier et., Montreal. Clam"d), #00,OG. 35 St. FrameoIA-XavtoSr
NEUaLGuzum i POATEO & 00-915 We//îngton Street Eastuvis Momv'r OF

TOO TO NT O t, L "uuw GO 1Il l se co. fo Moot . cD. PATERSON. UATORONTO, ONT.lmia
WELLINGTàON MUTuAL-H. M. BLAOKBUBN, .. .. Manager. hedOfc.-CL. ~TOTA T'~ O

W. EOWLANID.••.......Inpeotor.TolAse...........4,8

This Company commenced busines, in Canada by 192rfdet0ofalmner'reus.Ste
spositing 0800,000 with the Dominion Govera- ~-Hn AE ON.P .SOE CA.DVD~~jT

ALRE.RIH ABN L.BLireLet.0met or.orly f andin olovhode..B.~STON atng Mlaner. HAOF.E OTAN LFFE


