TRADE

37th Year.—No.

-5 JNSURANCE CH

RONICLE.

TORONTO, ONT., FRIDAY, OCTOBER 30, 1903.

A YFAR
10c. PErR SinGLE Cory

STEAM ENGINES

SMMWMM%

The long record of The Goldie
& McCulloch Co., Limited,

Galt, Ont., has gained for their

3 WHEELOCK ~~o |DEAL
Steam Engines the great popu-
larity they now enjoy among
engineers and steam plant
owners and operators. Their
Catalogs will tell you more
about them. — Send for one.

ADDRESS, %
THE GOLDIE & McCULLOGH 0., £
.

Limited, — GALT, Ont., Can. 4

We Make Wheelock Engines, Ideal High %
Speed Engines, Gas and Gasoline Engines, Boilers, ¥
Pumps, Water Wheels, Flour Mill Machinery, Oat- %
meal Mill Machinery, Wolf Gyrators, Emery b 3
Choppers, Wood Working Machinery, Shingle
Machinery, Heading and Stave Machinery, Wood E

Rim Split Pulleys, Iron Pulleys, Shafting, flangets.
Friction Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors.  Write for Catalog.

TR TR TN TR NIRRT TERTERNE

The non-paying building
is the big building with-

out a modern elevator.

The dividend - paying
block is the one in which
has been installed elevators
that do their work steadily,
safely, and economically
all the time.

Fensom’s High Grade
Elevators never run wild,
are sure, and earn their
cost. .

Works and Office—
50, 52, 54 and 56
Duke St., Toronto.

TO THE TRADE.

Qctober 30th.

Fancy Knitted
Wool Goods

SHAWLS, TOQUES, CLOUDS,
MITTS, INFANTEES, BOOTEES,
in Great Variety and Superior Value

NOW IN STOCK

Filling Letter Orders a Specialty.

JORN MAGDONALD & GOMPANY

Wellington and Front Sts. E., Toronto.

'S. HIRD |

Sole Agent in Canada
for

Horrockses, Grewdson & Co,,

Limited,
MANCHESTER, :

Long Cloths,
Sheetings,

Plain and
Fancy Shirtings.

ALWAYS AT THE TOP

Shirts
Collars

and

Culftts

““BEST MADE”’

Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
- BERLIN, Ontario

ARTHUR B, LEE,

RIGE LEWIS & SON

LIMITED
A.BURDETT LEE,

L Montreal. oGS, President. Vice-Pres. and Treasurer.
HARDWARE MERGHANTS
PU[SUN IRUN W[]RKS Importers of
Bar Iron, Pipe,
Engineers Steel, Chain,
Boilermakers Boiler Tubes,
and -Steel Rivets, Nails,
Shipbuilders Ete.
‘ Cor. King and Victoria Streets,
Toronto, - Ont. T ORONTO

FATENT

9 Countries.

TRADE MARKS, &ec.,
Procured in all

EGERTON R. CASE

Agencies,—Ottawa Ont.: ‘Washington, D. C.

Temple Building,
» Toronto, Canada.
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MONTREAL | oo o
iy B i = MONTREAL
Board of Directors:
RT. HON. LORD STRATHCONA AND MoOUNT RovAL, G.O.M.G., President.
+ HoN, G. A. DRUMMOND, Vice-President.
E. B. Greenshields, Esq. Sir William O. Macdonald.
Hon. Robt. MacKay. Rs‘é} Reid, Esq. James Esq.

E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt, of Branches.

BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager
Manitoba & ﬁh

Established 1817.
Incorporated by Act of Parliament

Oapital, Paid-up, $13,379,240 00
| Reserved Fund .. 9,000,000 00
Undivided Profits.. . 724,807 75

A. T, Paterson, Esq,
R. B. Angus, Esq.

Ontrio Ontario—Con. Quebec
Almonte Ottawa Montreal Winuipes, Man.
delleville Paris “ West End Br. Calgary, Alberta
Brantford Perth “ Qeigneurs St. * Edmonton, Alta.
Brockville Peterboro “ Pt. St. Charles Lethbridge, Alta.
Chatham Picton Quebeo Raymond, Alta.
‘Collingwood Sarnia Lower Prov. Regina, Ass's.
Cornwall Stratford Chatham, N. B. ritish Col.
Deseronto St. Mary's Fredericton, N. B.  Greenwood
Fort William Toronto Moncton, N.B. Nelson
Goderich “ " Yonge St. Br, St. John, N.B. New Denver
Guelph Wallaceburg Ambherst, N8, New Westminster
Hamilton Glace Bay, N.8. Rossland
Kingston Newfoundland Halifag, N.8, Vancouver
Lindsay Birchy Cove Sydney, N.8. Vernon
London (Bay of Islands) Yarmouth, N.8. Victoria

NEWFOUNDLAND--St. John's, Nfid.—Bank of Montreal,
1N GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
Ix THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Ohicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane Wash.—

Bank of Montreal,
BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union fll:nknoi

London and Smith's Bank, Ltd. The London and Westminster Bank. e Na-
tional Provincial Bank of England. Liverpool—The Bank of Liverpool, Timited.
Scotland—The British Linen Company Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New Yor‘(. The Western Na-
tional Bank. Boston—The Merchants' National Bank. J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo. San Francisco—The. First National Bank. The
Anglo-Oalifornian Bank, Ltd.

The Canadian Bank
of Commmerce

with which is amalgamated

THE HALIFAX BANKING COMPANY.

Paid-up Capital. .. .. $8,700,000

HEAD OFFICE, - TORONTO

Hon.Geo. A. Cox, - - - PRESIDENT
B. E. WALKER, - - GENERAL MANAGER
London Office : 60 LLombard Street, E.C.

S. CAMERON ALEXANDER, MANAGER.

New York Agency: 16 Exchange Place.
WM. GRAY and H. B. WALKER, AGENTS.

o4 Branches throughout Canada and the United States, including the following
in British Columbia :
Atlin Greenwood Nanaimo Vancouver
Cranbrook Kamloops Nelson East Vancouver
Fernie Ladysmith New Westminster  Victoria

Bankers In Great Britain:
The Bank of England ; The Bank of Scotland; Lloyds Bank Limited ; The Union
of London and Bmiths Bank, Limited.
Bankers and Chief Correspondents in the United States :

The American Exchange National Bank, New York; The Fourth National Bank,
N ew York; The Northern Trust Company, Chicago; The Bank of Nova Scotia, Boston;
The Nnionnl Shawmut Bank, Boston; The Marine National Bank, Buffalo; The Com-
moreial National Bank, New Orleans; The People's Savings Bank, Detroit; The Com-

Bank oF Nova Scoria

«CAPITAL Paip-Up, $2,000,000. Reserve Funo, $3,000,000.
HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS !
Joun Y. Pavzant, President. CHAS. ArcuiBaLp, Viee-President.
R. L. BorDEN, G. S. CAMPBELL, J. W. ArrisoN, Hecror McInngs.

GENERAL MANAGER’S OFFICE, TORONTO, ONT.

H. C. McLEob, General Manager.

D. Warters, Supt. Branches. Gro. SANDERSON, Inspector.
W. CarpweLL, Inspector.

BRANCHES.
Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay,
Graunville Ferry, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
£ { Oxford, Parrsboro, Pictou, Pugwash, gﬁzllarton. Sydney Mines, Westville.
Yarmouth.
Ontario—Arnprior, Berlin, Hamilton, Ottawa, Toronto,
Quebec—Montreal, Paspebiac.

Manitoba and N.W.T.—Winnipeg, Man. Edmonton and Strathcona, N.W.T.
New B_rmoll—Campbcﬂtcn. Chatham, Fredericton, Moncton, Newcastle, Port
Elgin, St. Andrews, St. John, St. Stephen, Sussex, St. George, Woodstock.
Prince Edward Island—Charlotte-  Newfoundland—Harbor Grace and

town, Summerside. : St. John's,
‘West Indies—Kingston, Jamaica. United States—Boston, Chicago.

|

l
l
|

Capital,

THE MOLSONS
BANK

Reserve Fund..
Reserve for Re-
bate on Cur-

rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS :
WM. MoLsON MACPHERSON, President. 8. H. EWINv, Vice-President.
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. f. O Henshaw.
‘Wm. 0. McIntyre. JAamEs ELLior, General Manager.
A. D. DurNFoRD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. LockwooD and W. W. L. CHIPMAN, Ass't Insp’rs.

Acton, Que. Hamilton, BRANCHES: Sorel, P.O.
Alvinston, Ont. Hensall, Ont. Meaford, Ont. St. Mary's, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont.  St. Thomas, Ont,
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont.  Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta. Knowlton, Que. Owen Sound, Ont Trenton, Ont.
Chesterville, Ont. London, Ont. Port Arthur, Ont.  Vancouver B.C.
Chicoutimi, Que. Montreal, Que. guebec, Que. Victoria, B.C.
Clinton, Ont. « St. Catherine Revelstoke, B.C. Victoriaville, Que.
Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.

Frankford, Ont.

r Mar. & Harbor Br. Simcoe, O Winnipeg, Man.
Fraserville, Que.

, Ont.
Jacques Cartier Sq. Smith’s Falls, Ont.  Woodstock, Ont.

AGENTS TN GREAT BRITAIN AND CoLONIES—London and Livergool——l’nrr’s Bank,
Limited, Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FOREIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Bauging
Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
. made in all parts of the Dominion, and returns romptly remitted at
Collections [omest rates of exchange. Commercial letters of Sredit and Travellers’
Oircular Letters issued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital
Reserve Fund.......
HEAD OFFICE, —
A. G. WaLwLis, Secreta
cOo

r
J. H. Brodie. M. G. C. Glyn.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hoare. Geo. D. Whatman.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, Gen'l Mgr. | J. ELMSLY, Supt. of Branches. | H. B. MACKENZIE, Inspector.
BRA. NADA T

Established in 1836.

Incorporated by Royal Char-
ter in 1840,

. £1,000,000 sw‘z;ung

TREET LONDON, E.C.
: W. S. GoLpBy, Manager.
T %I' DIRECTORS:

Frederic Lubbock.

NCHES IN CA Quebec, Que. Estevan, N.W.T.
London, Ont. Kingston, Ont. Levis, (Sub. Bch ) Rosthern, N.W.T.
Brantford, Ont.  Ottawa, Ont. 8t. John, N.B. Duck Lake, (Sub. Beh.
Hamilton, Ont. Sparks St. Fredericton, N.B. Asheroft, B.O.
Toronto, Ont. “ Wellington St.  Halifax, N.8. Greenwood, B.C.
Toronto Junction (Sub Branch) Winnipeg, Man. Kaslo,

Weston (Sub Br.) Montreal, Que. Brandon, Man. Rossland, B.O.
Midland, Ont. “  Longueuil Reston, Man. Vancouver, B.O.
Fenelon Falls (Sub Br.} Yorkton, N.W.T. Victoria,

B.C.
Battleford, N.W.T. Dawson (Yukon Dist.)

Drafts on South Africa may be obtained at the Bank's Branches.
AGENCIES IN E UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.

San Francisco—120 Sansome Street—H, M. J. McMichael and J. R. Ambrose, Agents

Chicago—Merchants Loan and Trust Co.

Tondon Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Live 1—Bank of Liverpool. Scotland—National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and. branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bauk of Australia, Limited, India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank, Paris—Credit Lyonnais. Lyons.
—Oredit Lyonnais.

** 8t. CatherineSt.

The Dominion Bank.

Notice is hereby given that a Dividend of TWO AND ONE-HALF PER
CENT. upon the Capital Stock of this Institution has been declared for
the current Quarter—being at the rate of TEN PER CENT. PER ANNUM,
and that the same will be payable at the Banking House in this City on and after

Monday, the Second Day of November Next.

The Transfer Books will be closed from the 21st to the zrst October next,
both days inclusive.

By order of the Board,
T. G. BROUGH,

Toronto, September 26th, 1903. General Manager.

Capital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 925,000

DIRECTORS

W. F. CowaN, Fromdent
FrED., WYLD, Vice-Presipent

THE STANDARD
BANK OF CANADA

W. F. Allen  A.J. Somerville
T. R. Wood _ W. R. Johnston
Hgap OrrICE, - TORONTO, Ont. 'W. Francis
GEO. P. REID, General Manager
J.8. LOUDON, A General M and I C. A. DENISON, Accountan
AGEN‘_‘;IGIIS Harr ston Pnrkguill}e (Toronto)
Ailea Craig Brighton Chatham Kingston arl
ssels Oolborne Lucan Picton
§envertonm° gru pbellford  Durh . Markham Richmond Hill
Bradford Cannington Forest Orono ;%orggbvéll(an rSiin
Brantford Lo g%[ ok r.)

! L e

—Molsons ; Impe: of %
%:w Y%;Lx—‘l‘ge Importers and Traders National Bank
LoxpoN, ENGLAND—The National B

. Welling on.

Authorized. .. . $5,000,000.00
Capital Paid-up. 2.856,420.00
2,720,778.00

ek
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The Ba:nk of Toronto.

Dividend No. 95.

Notice is hereby given that a Dividend of FIVE PER CENT.
for the current half-year, upon the Paid-up Capital of the Bank,
has this day been declared, and that the same will be payable at the
Bank and its Branches on and after

Tuesday, the ist day of December next

The Transfer Books will be closed from the 16th to the 30th days
of November, both days inclusive.

The Annual General Meeting of Shareholders will be held at the
Banking House of the Institution on Wednesday, the Thirteenth day
of January next. The chair to be taken at noon.

By order of the Board,
Bank of Toronto, Toronto, .

D. COULSON,
28th October, 1903.

General Manager.

Imperial Bank of Canada

Dividend No. 57.

Notice is herebv given that a dividend of FIVE PER CENT. for the
half year ending 30th of November, 1903, upon the Capital Stock
of this Institution, has this day been declared, and that the same will
be payable at the Bank and its Branches on and after

Tuesday, the First Day of December next.

The Transfer Books will be closed from the 16th to 30th of
November, both days inclusive. By order of the Board.

D. R. WILKIE, General Manager.

Toronto, October 27th, 1903.

The Ontario Bank.

Notice is hereby given that a dividend of 3 per cent. for the current
half year, has been declared upon the Capital Stock of this Institution,
and that the same will be paid at the Bank and its Branches on and
after TUESDAY, the FIRST DAY of DECEMBER next.

The transfer books will be closed from the 17th to the 30th
November, both days inclusive.
By order of the Board,

C. McGILL, General Manager.
Toronto, 22nd October, 1903.

THE QUEBEC
BANK

Founded 1818, Incorp'd 1822
Head Office, Quebec

Capital Authorized... $3,000,00c
Capital Paid-up .

2,500,000
b1 4 AR A AR R 900.000
Board of Directors:

John Breakey, Es@.. Presgident
2% John T. Ross, Esq., Vice-President
Gaspard Lemoine W. A, Marsh Vesey Boswell F. Billingsley Edson Fitch
Tra0S8. MCDOUGALL General Manager

Quebec St. Peter St. Branches 8t. George, Beauce, Que,

‘“  Upper Town Thetford Mines, Que. Victoriaville, Que

ey 4 h Toronto, Ont. St. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.G.

o St. Catherine E. Pembroke, Ont. St. Romuald, Que,
Ottawa, Ont, Thorold, Ont Sturgeon Falls, Ont.

AcENTS—London, England, Bank of Scotland. New York, U.S.A., ents Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF OTTAWA.
DIVIDEND NO. 55.

Notice is hereby given that a dividend of FOUR AND ONE HALF
PER CENT. upon the paid-up Capital Stock of this Bank has been
declared fqr the current half year, and that the same will be ayable at
the Bank'and its Branches on and atter TUESDAY, THE FIRST
DAY OF DECEMBER NEXT.

The transter books will be closed from the sixteenth to ' the thirtieth
of November next, both days inclusive.

The Annual General Meeting of the Shareholders, will be held at
the Banking House in this City, on Wednesday, the 9th Day of Decem-
ber next, the chair to be taken at three o'clock p.m.

By crder of the Board,
GEO. BURN, General Manager.

Ottawa, October 20th, 1903.

Board of Directors
WiLLiam FARWELL, President.
lgaArael Wo%d, N. W. Thomas, G.

TOWNSHIPS BANK

o Kathan, H. B
Brown, K.C, J. 8. Mitchell, 8. H. C. Miner. HeAD Orrick, Sherbrooke, Que.
JAS. MACKINNON, General Manager.

.Brnnohes—lirovmce of Quebec : Sherbrooke, Montreal, St. James St., St. Cath-
arine St., St. Lawrence St.; 'Waterloo, Rock Island, Cowansviile, Coaticcck, Rich-
mond, Granby, Bedford, Huntingdon, Danville, Farnham, St. Johns, Sutton, Wind-
sor Mills, Ormstown, St. Hyacinthe, West Shefford, St. IZosc:p de Beauce, St. Gab-
riel de Brandon, Iberville, 88‘1{%‘ Province ‘ot British Columbia : Grand Forks,
Pheenix. Province of Manitoba, Winnipeg. Agents in Canada—Bank of Montreal
and Branches. Agents in London, Eng.—National Bank of Scotland. Agents in
Boston—National Exchange Bank. Agents in New York—National Park Bank.

Collections made at all voints and remitted

Established ........, 1859,
Capital Authori ,000,000
E ASTERN Caital bajd up 24IT,855
Reserve Fund 1,318,442

Union Bank of Canada.

Dividend No. 74.

Notice is hereby given that a dividend at the rate of
Seven per Cent. per annum on the paid-up Capital Stock
of this Institution has been declared for the current half
year, and that the same will be payable at the Bank and
its Branches on and after

Tuesday, the First Day of December Next.

The Transfer Books will be cldéed from the 16th to
the 3oth of November, both days inclusive.

By order of the Board,
G. H. BALFOUR,
Acting Gen.-Manager.
Quebec, Oct. 20th, 1903.

Capital Paid-up, $9,887,870
Reserve Funds, - 8 016,279
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. i sbymmcss:

Chief Executive Office, Montreal, Que.
E. L. Pease, General Mana‘gver; W. B. Torrance, Superintendent ot Branches :
. F. Brock, Inspector.

Branches:
Antigonish, N.S. Halifax, N.S. Ottawa, Ont. Sydney, C.B.
Bathurst, N.B. Londonderry, N.S. Pembroke, Ont. Sydney, Victoria R
Bridgewater, N.S. Louisburg, C.B. Pictou, N.S. Toronto, Ont.
Charlottetown,? e.1. Lunenburg, N.S, Pt. Hawkesbury, N.s Truro, N.S.
Chilliwack, B.C. Maitland, N.S. Rexton, N.B. Vancouver, B.C.
Dalhousie, N.B. Moncton, N.B. Rossland, B.C. Vancouver, East
Dorchester, N.B. Montreal, Que. Sackville, N.B, nd, B.
Edmundston, N.B. Montreal, West End St. John, N.B. Victoria, B C.
Fredericton, N.B. Nanaimo, . St. John's, Nfd, ‘Westmount, P.Q.
Grand Forks, B.C. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S.

Guysboro, N.S. Newcastle, N.B. Summerside, P.E.1.

Agencies in Havana, and Santiago dc Cuba,

New York, N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais.
Bank. Spain, Credit Lyonnais. China and Japan, Hong
Banking Corporation. New York, Chase National Bank.
Shawmut Bank. Chicago, Illinois Trust and Savings Bank.
First National Bank. Buffalo, Marine National Bank of Buffalo.

Woodstock, N.B.
Cuba;

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francisco,

CAPITAL, -i- '« -7+
RESERVE, - - - - -

$1,000,000
$1,000,000

DIRECTORS.
Rev. R. H. WARDEN, D.D., PRESIDENT.
S. J. MOORE, - VICE-PRESIDENT.
C. D. MASSEY
THOS., BRADSHAW F.LA.
D. E. THOMSON K.C.

Head Office, - TORONTO.

W. D. ROSS, - - - - - - . GENERAL MANAGER.
‘Branches:
Brigden Petrolia Toronto :
Brockville Picton 7 & g King St. E.
Brussels Sutton West cor. College and Bathurst Sts.
gla_]st Toronto Wellington cor. Dundas and Arthur Sts.
ilton

cor. Queen and McCaul Sts,

Agents in New York : The Bank ot the Manhattan Company.
Agents in Great Britain: Bank of Scotiand.

The Traders Bank of (anada.
Dléldaml lo. 36,

Notice is hereby given that a Dividend of Three and One-half per Cent. upon
the Paid-up Capital Stock of the Bank has been declared for the current half-
year, being at the rate of Seven per Cent. per annum, and that the same will be
payable at the Bank and its Branch Offices, on and after

Tuesday, the First Day of December next.

The Transfer Books will be closed from the 16th to the zoth of November,
both days inclusive.

The Traders Bank ot Canada.
Toronto, 27th October, 1903,

H. S. STRATHY,
General Manager.
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The Merchams_Bank of Canada

Notice is herehy given

That a dividend of 34 per cent. for the current
half year, being at the rate of 7 per cent. per
annum upon the Paid-up Capital Stock of this
Institution, has been declared, and that the same
will be payable at its Banking House in this
city, on and afttr

TUESDAY, THE 1st DAY OF DECEMBER NEXT.

The Transfer Books will be closed from the
16th to the 3oth day of November next, both
days inclusive.

By order of the Board,
THOS. FYSHE,
General Manager.
Montreal, 20th Oct., 1903.

f | Head Office, Oshawa, Ont,
lTHE WESTERN BANK | cuuiatgueries. st

Capital Paid-up.. £
Rest .o

I L

L OF CAIVAUA |  Board of Directors

l Joux Cowax, Esq., President
Reusex 8. HAMLIN, Esq.,
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq Vice-President
Robert McIntosh M. D, Thomas Faterson, Esq. T. H. MoMILLAN, Oashier

Branches—Elmvale, Midland, Tilsonburg, Nc-chllunlmrg. Whitby, Pickering, Paisley,
Penetanguishene, Plattsville. Port Perry, Sunderland, Tavistock, Ont. Wellesley.

Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptly made,

Correspondents in New York and in Canada— 'l‘fm Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.

The Sovereien Bank of Ganada.

Quarterly Dividend WNotice.

Notice is hereby given that a Dividend of One and One-
quarter per Cent., (1}%) for the current quarter, being at the
rate of Five per Cent. per annum, on the paid-up capital stock
of this Bank, has been declared, and that the same will be pay-
able at the Head Office and at the Branches, on and after

Monday, the 16th Day of November next.
The transfer books will be closed from the 1st to the 14th
prox., both days inclusive. By order of the Board,

D. M. STEWART,
General Manager.

Union BanKk of Halifax

Montreal 15th October, 1903,

Capital Authorized,........... ....$8,000,000

Capital Subseribed ................ 1,887,250

Orpital Pald-up i oasiaveimibios. $1,308,3456

RO A it DI . va Mo a o MR el $ 891,689
DIRECTORS

Wwm. ROBERTSON, PRESIDENT 'Wm. ROCHE, M.P., Vice-PRESIDENT.
C. C. BrLackapagr, Geo. Mrrcuerr, M.P.P. E. G. SmrrH,

¥
A. E. Jones GEORGE STAIRS

Head Office, . ... . Halifax, N. S.

E. L. THORNE, vivo. .GENERAL MANAGER
C. N. S, STRICK TANT GENERAL MANAGER.
Wi COBARVEY. 0. i sois dxatlissmng s sa s Snaiiek INSPECTOR.
¥ ANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke's Hnr{:ur. Dartmouth, Digby, Granville Ferry, Jdalifax,
Kentville, Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro, X
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth.
IN CAPE BRE‘}ON——An'rhm. Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines.
IN NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
CORRESPONDENTS
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

St. Stephen, N.B. |
CARrTaL; o vayi st i $200,000 RESERVE, . ...
W. H. Toop, President, F. GranT, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
York, B.N.A. Boston, Globe National Bank Montreal, Bank of Montreal
St. N. B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

TINCORPORATED 1836.

Bank of Hamilton.

Notice is hereby given that a dividend on the
paid-up capital stock of the Bank of 5% (being at the
rate of 10% per annum) for the half year ending
3oth November, has been declared, and that the same
will be payable at the Bank and its Branches on and
after

The 1Ist Day of December next.
The Transfer Boeks will be closed from the 16th
to the 3oth of November, both inclusive.
By order of the Board,
J. TURNBULL,
General Manager.
Hamilton, 26th October, 1903.

Paid-up Capital.... $700,000
Reserve Fund...... 300,000

Board of Directors:
J. J. STEWART.......President
Georee R. HarT, Vice-Pres't

W.H Webb, Hon.G. J. Troop,

PEOPLE’S BANK
OF HALIFAX o 7

D. R. Crarke, Cashier. Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S,,
r) k N.B., Lt b

N.S., Shediac, N.B., Port Hood, C.B., Fraserville,

Wor .B., 2 g )
, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q)., Quebec
gue:' IC{:\:t'loand, N.B., Danville, P.Q., Grand Falls, N.B,, Mahone %a)? N.S,,
Mabou, C.B., St. Raymond, P.Q., Grand Mere P.Q., Bathurst, N.B., Andover, N.B.
Banlkers—The Union Bk. of London, Londcn, G.B.; The Bank of New York,
New York ; New England National Rank. voston; Bank of Toronto, Montreal

LA BANQUE NATIONALE

On and after Monday, the second day of Novem-
ber next, this Bank will pay to its shareholders a
dividend of three per cent. upon its capital for the
six months ending on the 31st October next.
The transfer books will be closed from the 17th
to the 31st October next, both days inclusive.
By order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 22nd September, 1903.

| 1ne NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Royal Charter
and Act of Parliament.
Establishea 1825,

Heap OFFICE :

| Edinburgh

...&£5,000,000
1,000,000

Oa Ahl Subscribed............
Pald-ap ..... aass " ouvs. aen

Uneall:d 4,000,000
ReserveFund ... 1,030,000

TromAs HEOTOR SMITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C. ‘.. _..
James ROBERTSON, Manager A TaOMAS NESS, Assistant Manage
Foreign Banks 1s undertaken and the Accepta
vt CTI}SI:O:!E:: fy 9£.Coli¢;nt|;: %nq tos, domiciled in London, retired on term: wggfl:
will be turnished on application. - A »
All other Banking business connected with England and Scotland is also transacted,

BANK OF YARMOUTH,

NOVA 'SCOTIA.
T. W. Jouns, Cashier. | H. G. FARRrIsH, Ass’t Cashier.
Directors:
John Lovitt, President. S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann, J. Leslie Lovitt,
espondents at—Halitax—The Royal Bank ot
C:::ﬁ:.—gt John—1 & Bank of Montreal,.—Montreal
—The Bank of M and Molsons Bank.—New
York—The National s Bank.—Boston—The Eliot
National Bank, Philadelphia— Consolidation Nationa
Bank.—London, G. B.—The Union Bank of London.
Prompt Attention to Collecti

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - == - $2,000,000
Paid-up Capital R R mlE A 1,200,060
Reserve Fund - - - - - 585,000
Total Assets - - - e e 3,740,664
Total Liabilities - - - = 1,904,361

. bentures issued for 3 or 5 years. Debentures and
lncg'zlt can be collected at any agency of Molsons Bank,

without chnge.. AM ¥ BULLEN,
Manage
London Ontario, 1903.
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Of all the financial

receiving money on

have a Paid-up Capital as great as that of

the Canada Permanent

Toronto Street, Toronto.

A deposit account with this exceptional]y

strong 1nstitution may

dollar,
half

pCI‘ cent. per

half-yearly.

Intercst allowed at

institutions of Canada

deposit, only three

Mortgage Corporation,

be opened with one
three and  one-

annum, compounded

HE haste to get rich often
leads many a person who has
money to invest to speculate

in bonds and stocks ground out by
speculators during good times when
everything is on the boom, and
which, when times are hard and the
investor is most likely to need his
money, must be sold at a greatloss.
We would advise you not to specu-
late with this class of stock, but to
invest your money in the Deben-
tures of The Standard Loan Com-
pany, which bear interest at the
rate of five per cent. per annum,
payable half yearly; interest cou-
pons are attached to debenture
made payable to bearer.

STANDARD LOAN GO,

24 Adelaide Street East, TORONTO
W. S. DINNICK ‘. MANAGER

THE

Huron & Erie

Loan and Savings Co.
London, = = Ont. |

Oapital Subseribed - $3.000.000 -¥|
Capital Paidup - - 1.400.000
Reserve Fund - - - 955.000
Assets Dee. 8ist, 02 - 7,723,001

Money advanced on tae security of Real Estate
on favorable terms.

Debentures issued n Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.

J. W. LITTLE, G. A, SOMERVILLE,

President. Manager.

o J

London&Canadian
Loan & Agency Co., Limited.

GEO. R. R. COCKBURN. THOMAS LONG,
PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.
AGENCY DEPARTMENT.

The Company acts as Agent for Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securities, &c
Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

¢ THE
Toronto Mortgage Company
Office, No. 13 Toronto St.

OAPITAL AUTHORIZED ~ - . . V. | $1,445,860 00
OAPITAL PAID-UP - . . . 724,540 00 l
RESERVE Fuop - - . . | 250,000 00 |
TOoTAL ASSETS - - . . 2,400,247 98 !
President,
WM. MORTIMER CLARK, K.C,, W.S.
Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention

th Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SUBSCRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director

The CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OF¥FICE, 23 TORONTO ST., TORONTO.

CaPITAL SUBSCRIBED . $2,008,000

CaprTaL Pam-up ... 1,004,000

l;m-r 350,000

SSETS s 4,133,794
DIRECTORS :

John Lang Blaikie, Esq., President.

John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, K.O.M.G., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. 8.
Playfair, N. Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Uompany.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Go.

JOHN H. TILDEN, EsQ., - = -  PRESIDENT,
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Honour JUDGE MORSON - ViCe-PRESIDENT,
One of the Judges of the County of York.

THOMAS T. ROLPH, - - - SECRETARY.

Highest Rate ot Interest Allowed on
Deposits, Currency and Sterling Bonds, -
Payable Half - Yearly. AP

Money Advanced on Mortgages, Stdcks,. Bonds

and Debentures,
OFFICES — IMPERIAL GHAMBERS,
82 and 84 Adelaide St. East, Toronto.

ESTABLISHED 1869,

The Canadian Honiestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

$400,000
138,000
Liberal

Capital Subscribed - = 3
Capital Paid-vp - R
Money loaned on improved frcehold at low rates.
terms of repayment.
JOHN HILLOCK,
President.
A. J. PATTISON,

JOHYN FIRSTBROOK.
Vice-Pres
- MANAGER.

THE HAMILTUE PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... %1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 383,037 33

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly 1t the highest cur-
rent rates. Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permamnent

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

| The RELIANCE

Loan and Savings Company

Hon.JoHN DRYDEN
resident

AMES GUNN,
ice-President

J. BLACKLOCK

0f Ontario. Manager
84 KING ST. E., TORONTD | W XN. Doruax

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Agsale; > iati s 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of
Stock Excoange

JouN Low ..

58 St Francois Xavier Street, MONTREA

Stock & Share Broker.
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The Ontario Loan and |
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED

CarrTaL Pam-up ...
CONTINGENT ...

Reserve Funp ..
Derosits AND CaAN. DEBENTURES

$300,000
3(“,(0)
25,000
75,000

523,75*

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowaN, President.
W F. Auvax, Vice-President.

R. Wilson-Smith, Meldrum & Go.
mance Brokers

EXCHANGE

Standard Chambpers, 151 St. James
Street, Montreal
MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds

listed on the Montreal, London, New Yorkand Toronto |

Stock Exchanges promptly executed

OIL—SMELTER—MINES—TIMBER
BUTCHART & WATSON

Confederation Life Bldg., Toronto.
Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound Investments paying from 8 to 1a per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollls St,, Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a speclalty.

Munlelpal

Inquiries respecting investments freely answered.

Incorporated 1794.

Insurance Company of North America
FIRE | 0f Philadelphia | MARINE

Cash Capital ..oe..cveceecens $ 8,000.000 00 |
Total Assets...veuvs cesensss 10,702,688.61
Surplus to Policy-holders..... 4,988,589.056

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
CorN EXCHANGE BuiLpiNG, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO

A LIFE
STUDY...

The art of engraving is a
life study with us. We
bend every energy towards
the production of perfect
printing plates.

TORONTO ENGRAVING CO.,

92-94 Bay Street,

"Phone Main 2893. TORONTO
I

—Ascum—"“1 read in the financial
news this morning that ‘money is easier
What on earth does that mean?”
Brokeleigh—"“Perhaps it means that it
‘goes easier.” I'm.sure I don’t find it

comes any easier.”—Philadelphia Press.

now.’

Mercantile Summary.

Tuae Acme Harvester Company, at
Peoria. Illinois, one of thelargest manu-
facturers of agricultural implements, has
been forced to place its affairs in the
hands of a committee representing the
creditors, and ask an extension of time.
The nearly $4,000,000, and
much in excess of their liabilities. .The
reasons assigned for the embarrassment
are a bad season, bad collections, and
doing a business that was unwarranted
by the capital of the concern.

assets are

The Peoples Building

and Loan Association,
; LONDON, Ont.

|
| The Directors have authorized the issue of

$100,000

Permanent Stock at a premium of $3 per

share. Par value $ioo per share. ays

dividend of 6 per cent. per annum, payable
half-yearly. Also

| | $50,000 Debentures
|

svayable in gold, with coupons attached,
lw;.rmg interest at from 4% to 4% 7, accord-
ing to time of investment. Guaranteed by
First Mortgages on Real Estate.

Annual Reports, Application
Forms, ete., upon application.

|
l
|
|
|
|

JUDGE EDWARD ELLIOTT, PRESIDENT.
WM. SPITTAL, - - SECRETARY-TREASURER.
A. A. CAMPBELL, - = MANAGING-DIRECTOR.

Efficiency
Security
Economy

are the requisites for the
proper administration of a
trust estate. It is a duty
which every man owes to his
family to make a will and
select as his executor some
one of proven integrity, ability
and experience.

No private executor fulfils these con-
ditions in the same degree as the Cor-
poration

The Torunto—ﬁgneral Trusts
Gorporation

CAPITAL, - - - - $1,000,000
RESERVE FUND, - 200,000

I="Correspondence and personal inter-
views are invited.

‘irm: GREAT WES1
| PERMANENT LOAN AND
l SAVINGS CO.,

| 274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value

| of One Hundred Dollars per Share is being rapidly sub-

scribed for at a 20 per cent. premium. This stock bears

Five per Cent per annum, paid half- yearly. It also par-

ticipates in the profits in excess 0!) said five per cent.
Profits paid yearly.

Five per Cent. Full-paid Stock (is an excellent

investment), withdrawable in three years
Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

ALEXANDER, - - - President.

‘w. T.
|
q

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING EAST, TORONTO
DEALERS IN

COVERNMENT

AND OTHER HIGH GRADE

| BOND INVESTMENTS

CORRESPONDENCE INVITED

STREET

AGRICULTURAL SAVINGS & LOAN

COMPANY

LONDON, - =« ONTARIO

Paid-up Capital .8 630,200 00
Reserve Fund ~ 222,000 00
ARBOLE it i e 2,462,704 88
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres .
T. Beattie. T. H. Smallman. . Masuret.
Money advanced on improved farms and productive
city and town properties, on favorable terms.

ortgages purc ased. L
Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLDiNg, §

LONDON, - CANADA

Capital Subscribed...........$1,000,000 090
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

Don’t Delay Making
Your Will.

The greater the efforts the longer the
time spent by an individual in accumu-
lating property for his family or other
purposes, the more important becomes
the duty of making a will. Itis a duty
that is sometimes put off until too late
to be performed. We will forward free,
for the asking, to any address in Can-
ada, the various forms of wills. 3

Trusts & iiuliarantee Co.

LIMITED

Capital Subscribed, = =~ = $2,000,000
Capital Paid-up, - = ~ 700,
“Orrice AND SAFE DEeposIT VAULTS :

4 King Street West, - Toronto.

p—




THE MONETARY TIMES 531

Debentures

Mumcni al, Government and Railway Bonds
t and sold
Can always supplv bonds suitable for deposit

with Dominion Government.
Toronto Stock purcha:ed for

stocKs Cash or on margin and

carried at the lowest rates of interest

H. O'HARA & CO.

No 30 TORONTO STREET

Mbmbera ot the Firm —H. O'Hara, H. R. O’'Hara, W.
ara,
Members Toronto Stock Exchange —F' R. O'Hara,
W. ara

New York, Montreal, and

/EMILIUS JARVIS & LO..

ZAmiLius JARVIS EpwaArp CrONYN
Joun B. KiLcour C. E. A. GoLpMAN

(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES,
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders_executed on all l Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A, W. H, Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,

VANCoUVER, British Columbia.
(and at Victoria)

Powers ot Attornei; to be issued to
ohn F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies.
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
John H. Menzies, F.C.A. (Can.)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

A STRONG movement is on foot in the
West in favor of holding a Dominion
Exhibition in Winnipeg in 1905, and com-
mittees of the Exhibition Board are be-
ing appointed to look into the question
of changing the present site, and other
matters.

W. F. Dever & Company, a Toronto
stockbroking firm, which makes a

specialty of dealing in Canadian securi- '

ties, have been awarded the contract for
$10,000 debentures of the town of Dur-
ham, Ont.

Tue Montreal Street Railway has ex-
pended during the last few months, the
sum of $125000 in new closed cars.
They are each fitted with air-brakes, and
with four motors, of 40 horse-power
each. Heavier cars mean heavier equip-
ment generally, and whereas a few
years ago a 72-pound rail was the
heaviest in use, now all the rails being
laid are g6 pounds to the yard. This year
the city will receive 10 per cent. of the
railway compaiiy’s gross receipts.

Mercantlle Summary

Tae Big Bend Lumber Company,
Limited, is building a sawmill at Arrow-
head, B.C., with a capacity of 25,000,000
feet of lumber per year.

Lewis WIGLE, buyer for the Empire |
Tobacco Co., purchased the great bulk
of the leaf tobacco in the township of

Colchester, Essex, says the Amherst-
burg Echo. Price paid 10 to 10% cents
per pound.

ArLeEx. McNEe1L, and other Halifax,
N.S. capitalists, are organizing a com-
pany to make silicate brick in that city.
It is a material formed largely of sand |
and lime united by chemical action into
a hard sort of stone.

A PriNCE EDpWARD ISLAND paper says
that oyster fishermen ought to reap a
good harvest this year. The price is
$5.50 for common oysters, and $6.75 for'
hand-picked. The shipments this season
so far are only about half what they |
were this time last year.

i
r
|

W. J. FiNLAY’s paper mills at Strath- |

cona, Ont, formerly known as the}
Napanee mills, were on Sunday last, de-
!stroyed by fire. The buiiding was in- |
|sured for $8,000, which will only partially :
cover the loss; while an insurance of |
$3,000 on the stock was only recently '
cancelled.
‘ TrE Granby Consolidated Smelter
Company’s production for the year just
closed amounted to 12,551,000 pounds of
copper, 277,574 ounces of silver, 35,121|
ounces of gold. Receipts from reali
estate amounted to $38,511, making total |
receipts $2,271,252. Expenses were $I—j
074,054, net profits $201,208, previous
surplus $308,000, total surplus $694,208.

LiguipaTors have been appointed in
the matter of the Howard Trust and In-
vestment Company, St. Adolphe, county
of Argenteuil. On motion being made

by Mr. Prevost, representing the
Molsons Bank, and agreed to by the
othér counsel, Messrs. Gagnon and

Caron, accountants, Montreal, were ap-
pointed liquidators. Messrs. F. E. Gil-
man, K.C., Edward C. Pratt, manager
Molsons Bank, Montreal; C. L. Demar-
tigny, advocate; and L. E. Parent, man-
ager Ste. Agathe sawmill, were named
inspectors.

A STARTLING story of a big mine’s
closing comes from Butte, Montana. By
the shut-down of the Amalgamated
Copper ,Company, a payroll of over
$50,000 a day is cut off in Butte. Repre-
sentatives of the company declare that
by the decision rendered by Judge
Clancy last Friday, the company named,
is practically wiped out of existence,
and cannot do business in Montana. Its
stockholders are prevented from receiv-
ing dividends, they say, although $3,-
000,000 is tied up and awaiting distribu-
tion. All the mines and smelters of the
company have been ordered closed, and
15,000 workmen are thrown out of work.
How long the shut-down will continue
is a matter of doubt. It may take nine
or ten months before the company can
get a hearing before the Supreme Court.

BARRISTERS,

ESTABLISHED 1845
L. COFFEE & CO..
Grain Commission
Mercbhants

Tuomas FLYNN,
Jou~ L. CoFFEE.

Board of Trade Build
Toronto, Oatas ic

JOHN STARK & co.
STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin.

Phone, Main 8s0. 26 Toronto St., TORONTO

OSLER & HAMMOND

'Sack Brokers and Financlal Agents.

18 King St. West, TORONTO

Deal in Go Municipal, Railway, Ca
Trust and misocell D Stocks on Lo n
don, Eng., New York, M 1 and T Exchang

bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957

THOMSON, TILLEY & JOHNSTON
_SOLIOITORS‘, &o,
—Offices—

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

. D. E. Thomson, K.C. Strachan Johnston.

W. N. Tilley.

GIBBONS & HAHPEB

Barristers, Solicitors, &c/

Office—Corner Richmond and Carlirg Streets
LONDON, ONT.

FRED F, HARPER

GEO. C. GIBBONS, K.C.

‘Tupper, Phlppen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

J. Stewart Tupper, K.C. Frank H. Phippen
William J. Tupper, George D. Minty, :
Gordon C. McTavish, Wallace McDonald.

Solicitors for : The Bank of Montreal, The Bank ot
British North America. The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., etc.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agcncnes apply to Head Office.
N. JOHN DRYDEN, President.

ODS. M.
o WO CHaA'glgg FULLER, Secretary.

H. McLaren & Go- :
COMMISSION MERCHANTS & BROKERS

@eNTS FOR—The Dominion Radiator Co
‘The Metallic Roofing Co.
Anti-Friction Alloys, L(d Atlas Metal.
Hart Emery Wheel Company. Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - Halifax, N.S.
Stocks bought and sold on all Exchanges.
Bank stocks, and Municipal and other good
Debentures dealt in. Correspondence invited.

SR L
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GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST,
TORONTO, CANADA

Now is the Time
to Make Money in

House Options
150,000 Shares rcngiee; dich, Union

dealt in last week on the London Stock Ex-
change on option—the best and safest method
of operating in the Stock Market,
rapid fluctuations or for a long pull.

either on

House Options give the holder right of
ating at his own discretion on all market move-
ments without margin and without risk of

oper-

further loss than bare cost of option
to $5 1 er share.

Write for Handbook and Daily Market-Letter.

R.C. BROWN & CO.

Standard Stock Exchange Building,
TORONTO

fiom $1

Mclintyre & Marshall

Members New York Stock Exchange.

. New York Produce Exchange.
New York Cotton Exchange,
Chicago Board of Trade.

Represented In Toronto by

Spader & Perkins

Members New York Stock Exchange.
be Chicago Board of Trade.

J. C. BEATY, Manager. |

TOKONTO.

" OPTIONS

Bought and Sold on Canadian Pacific
and leading American Railway Shares.
Booklet giving prices and full informa
tion free on application.

PARKER & CO.,

Victoria Street. = - Toronto.

(Rotunda) King Edward Hotel,

Mercantile Summary.

Tue Crown Elevator Company are
about to erect in St. Boniface, Man., an
elevator and cleaning plant at a cost of
$150,000.

Messrs. J. P. Murray, of Toronto, W. |

J. L. McKay, of Orangeville, and others,“
have formed a company to be known
as the Sprouted Food Company, with a |
capital of $r100,000. '

Tue Williams Iron Mines’ Company, !
has received an Ontario charter. The
authorized capital is given at $3,000,000,
and the chief promoter is John McKay,
of Sault Ste. Marie. We have not heard |
what the actual capital is to be. '

E. R. MorrarT, grocer, North Sydney, |
N.S.,, who was reported some wezaks ago !
as offering 35 per cent. on liabilities of
$14,000, has assignéd, having been un- |
able to complete the arrangement.—— |
Robert Bond, a builder and contractor, |
of same province, |
has also assigned, his liabilities being
mainly local.

Bridgetown, in the

Tue Canada Fwmniture Company’s
sawmill at Wiarton, Ont., was on the
2znd October, destroyed by fire, at a
loss of about $60,000, including several |
hundred thousand feet of lumber, !
| Partially covered by insurance. On the
same date, one of the Flavelle Milling.
| Company’s elevators at Lindsay, Ont.,i
took and was damaged to the
amount of some thousands of dollars,
Insured.

fire,

EvGeENE GALARNEAU, grocer, etc., atl
Pont Rouge, Que., a recent insolvent,
has arranged a compromise at 25 cents
on the dollar, on liabilities of about $6,-
500.——W. Lebel, harness making at
Three Rivers, Que., since the spring of
1001, is seeking compromise indulgence
from his creditors.——L. P. Beauchemin,
in the dry goods line at Nicolet, Que.,
has assigned, and a meeting of creditors
lis called for the 3oth inst. ]I

Evcaryprus Trees.—An interesting |
article appears in “ The Scientific Ameri-

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire InsuranceAgents

154 Toronto Street, Toronto.
465 Temple Building, - - - Montreal,
100 William Street, - - - New York.

LEAMINGTON
BUSINESS COLL EGE

“IT'S NO SECRET”

That this School is giving the best
courses in Canada. Business men
students, and all educators say so.
Compare our curriculum with that
of other schools and be convinced
Railway fare to $10.00 refunded,
Catalog ‘M 1’ is free for the —
asking ASK !

A. L. BROWN, . PriNcipaL,

£

can” on the subject of the world’s fuel. |
|Thc impending wood famine predicted |
|by publicists and foreigners may, after |
|all, be prevented by the planting of |
| eucalyptus forests. Large areas in,
every continent are now being planted |
‘wilh this tree, owing to the energy of
|the late Baron Ferdinand von Mueller,
IGovermncnt Botanist of Victoria, Aus-
tralia, who declared that “eucalypts are
idestined to play a prominent part for
iall time to come in the sylvan ctlture
'of the vast tracts of the globe.” In
America the experiments have proved
s0 successful that already scientists
maintain that the eucalypt has served
more aesthetic and utilitarian purposes
!than all other forest trees. Moreover,
it is reported that eucalypts will
revolutionize sylviculture in France,
Algeria, Italy, Spain, Corsica, Portugal,
| Cape Colony, and the Transvaal. It is
ic]aimed for the tree that, apart from its
| sanitary properties, it is unrivalled for
| giving forest cover and as a source of
timber, fuel, oil, and honey.

'}
!

- offer 75c., on lhabilities of

ONTARIO WIKD ENGINE
& PUMP CO.,

Limited,

SIMPLICITY
ELEGANCE
RICHNESS

We design |
and manutacture
exclusively Fittings and
Furpiture for Baunks, Offices,
Schools, Charches, Opera Houses
Drug and Jewelry Stor es
Write for turther partic-
ulars and prices to

The

nadian Office and School
Furniture Co., Limited,

rio, Canada.

7)) Ga
/

—Municipal Debenture
bought and sold. also

DEBENTUHES Government and Railway

Bonds. Secunties suitable tor investment by Trustees
and Insurance mpanies, and for Deposit with the
Government, always on hand. — Telephone Main zor1

GEO, A. STIMSON & CO.,
24-26 King Street West, TUORONTO, Ont.

Geo. Epwarps, F.C.A. | Artuur H. EpwarDps
W. P. MorGan

Telephone Main 1163.
Edwards & Company,
CHARTERED ACCOUNTANTS,

North Britich & Mercantile Chambers,
26 Wellington St. East, Toronto.

H. W. WiLson, dry goods retailer, Ot-
tawa, lately reported as preparing a
statement of his affairs, and as likely to
about yr1,-
000, has assigned.

PREPARATIONS are being made for an
early beginning with construction work
on the North Fork line, a branch of the
Kettle Valley Railroad, in British
Columbia. A bonus of $5,000 per mile
has been granted to it by the Dominion
Government besides a subsidy from the
Province. The line' will bring Grand
Forks into touch with the Franklin
Camp, and several other rich mining
districts, besides opening up a large
coal field recently discovered about
fifty miles fro‘m the former place.
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies

OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

ALL shades of plum velvet are being
used by the Parisians for thé new
waists. Aubergine, dahlia, fuchsia,
archeveque and eminence are among
the shades of plum and purple to which
fashion gives particular prominence to-
day. The last touch of style is given

to the waists of this color,. in that fash- |

jonable fabric, velvet, by being trimmed
with touches of gold, both in buttons,
narrow braids and lace. Gold trim-
mings combine artistically with almost
every shade of mauve, whether it be the

deep plums or the faintest of violet

shades. The velvets which are fashion’s
choice for waists this winter are of the
soft, clinging fabrics, which are some-
thing entirely new in pile fabrics.

\

-

A New Line for Grocers
and Confectioners is

Cowan’s

Swiss Milk
Chocolate

)

Dainty and Delicious

\ ]

Mercantile Summary. ‘

TrE shareholders of the Coati-
cook Electric Light Company, who
' sold out the other day to the munici-
{ pality, will only receive a return of
{802-3 per cent. of their investment.

Rock IsLAND is-trying to secure the
location in its midst of a branch the
Fairbanks  Scale Company intends
establishing in Canada.

Mgr. W. D. FrASEr, manager of the
Eastern Townships Bank at Magog, has
| been promoted, says a Townships paper,
Eto the Waterloo branch, in succession to
}Mr. W. 1. Briggs, resigned, on account
of ill-health. ‘

THE Montreal Rolling Mills are
about to construct a new wire nail plant,
with an output of 100,000 kegs per year,
extend the 12-inch and 18-inch nail mills
to double their present capacity, erect!
cooperage and keg shops, and build,
larger office buildings. |

TrE Avenue Realty Company, head-
quarters at Montreal, has been granted
a charter by the Dominion Government |
to deal in real estate, to erect buildings, !
to borrow money, and secure the same
by mortgage, debentures, or otherwise,
and to deal in all rights and privileges
convenient for such purposes, E. S. C.
Desbarats and D. C. MacCallum, of
Montreal, are among the charter mem-
bers.

l

No new failures are reported in
Montreal for the week. The liabilities
in the matter of D. Parizeau, lumber
merchant, whose case we referred to
i last week, amount to $35,100, and the
estate will likely be closed out.——Miss
P. Decary, and P. A. Morin, in the
millinery line, both recently reported
as insolvent, are offering 35 cents and
60 cents respectively. J. H. Girouard,
tailor, lately failed, has compromised at
50 cents.

RipLey College senior school, at St.
Catharines, Ont.,, was on the 25th inst.,
| completely destroyed by fire. Eighty
people were sleeping in the building at
| the time the fire was discovered, and
! many of them had difficulty, in escaping
without injury. Practically all their
clothing was burned. The loss on the
building and contents, apart from per-
sonal effects is placed at $42,000, while
the insurance is about $20,000. The col-
lege may be re-constructed on
site.

another

From Charlottetown, P.E.I., we learn
of the embarrassment of the firm of
Mark Wright & Co., Limited,
facturers of and dealers in furniture.
The company, which is one of some
years’ standing, has been reported as
leaning prettily heavily of late on the
bankers, in whose favor confession of
judgment was recorded several weeks
ago for $30,403. The stock of $27,000
was sold under this judgment, realizing
$20,000. The directors now are offering
general creditors 30 cents on the dollar.
Here is a case where ordinary creditors

manu-

have a good right to be angry.

Bellows Top
Suit Case

An ordinary Suit Case may be large
enough when you start, but will it hold
all that you accumulate on your trip ?
The advantage of a Bellows Top Suit
Case is that you can double the capa-
city at your will.
PRICES :
$14.00; $15.00; $16.00; $17.00.
Made 24 and 26 inches long.

Send for Catalogue for full description
of this and other Traveling Goods we
make. We pay express charges in
Ontario.

The Julian Salz

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

For Quality
and Purity

" WEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

R R L

MANUFACTURED BY

THE GANADA SUGAR
REFINING GO0, Limed

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Paris and
put up in so and 100 b. boxes.




Deposits
Received

of $1.00 and upwards at

3z

Interest on Daily Balance

Moneys Reeceived
4

All in Trust.

National Trust Ca.

LIMITED,
22 King St East, Toronto.
[ 2R

w

—"“Aim high,” said the successful
business man.

“That's jest like a feller that don’t
know nothin’ 'bout shootin',” comment
ed the backwoodsman “Most every
boy with his first gun aims so derned
high that he don't’ git nothin’, an’ it
looks to me like it's that way in busi

. n
ness sometimes.

Stationery

is an important matter, An upto-
date letter head on high grade
paper is a business builder—it
represents success and ‘ success
breeds success."

' Regal (7]
“«“20th Century”

and (Reg.

Trade
“Hercules’”’

Mark)
Envelopes to match each line.
Our special water marked papers
used by the most successful con-
cerns. If your dealer cannot
supply you send here direct.
Lowest quotations for quantities.

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

{ Electric
| pany, of Cleveland, against the Pitts-
| burg Reduction Company, which is, we

|

|

| Pittsburg Reduction Company from the

{ployed, and ordered an accounting of
| profits for the time that it has been
£m:umf:wturing aluminum
{ ment
| twelve
! sustained by the court, were taken out
{ by Charles S. Bradley in 1891 and 1892.
{The Pittsburg Reduction Company has
"been operating under the so-called Hall
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Mercantile Summary,

A LONG desired steam packet service,
between Bridgetown and other points
on the Annapolis river, and St. John,

N.B., is to be bégun next spring. A

company is now seeking incorporation |

for that purpose, intending to build a
suitable steamer for such a service.
[T is related by the Halifax Chronicle
that the schooner “Indepndence,” that
| arrived at Gloucester from a salt cod-
fishing trip, weighed off 318,000 pounds
| from which a stock of $12,000 was real-
| ized. The crew shared for the trip

A
=
o
1)
'z

ACCORDING to the Guzette, it is the in-
tention of Messrs. Satauel, May & Co.,
billiard supply manufacturers, and the
Alward Cash Register Manufacturing
| Company, both Toronto firms, to open
| branches presently in Montreal. Each
| house will employ in the neighborhood

of fifty hands, it is said.

Tue Sturgeon Falls, Ont,, Pulp Com-
pany begun operations at their
mills, which have been in course
of construction for the past six years.
The company owns some 36 squara
miles of pulpwood lands, with sufficient
spruce, it is said, to keep the works in
for fifty years. The output,
we believe, has been mostly bespoken
for United States newspapers. For the
| present, 50 tons of paper will be manu-
factured daily, and about 400 hands em-
ployed.

AT a meeting of the creditors of P.
Therien & Co., general merchants at St.
Remi, Que., held in Montreal, on the
22nd inst., Mr. Therien made an offer of
50 cents, cash, which his creditors were
| not disposed to accept, and the meeting

adjourned, him to amend his
| offer to 6o cents. Mr. Therien has been
| prominently in business, off and on, at

St good years, but
successfully. Last spring
got behind and arranged an ex-
tension with his principal creditors,
which he has not been able to complete.
His liabilities then were about $16,000.

Tue entire aluminum industry of the
United States seemingly was involved
'in a case recently settled in New York.
The was one brought by the
Smelting & Aluminum Com-

have
paper

operation

to allow

Remi for a many

not always

he

suit

the only concern making
aluminum in the United States, with
at Niagara Falls and Massena,
The court granted the Cleveland
injunction restraining the

believe,

plants
N.Y.
company an

use of the processes at present em-

in infringe-
Bradley patent, some
The Bradley patents,

of the
years.

patent, taken out by Charles H. Hall,

David Hoskins, F.C.A.

CHARTERED ACCOUNTANT.

Special Investiga-

tions. Systems of Accounts

Devised, Financial Valuations.
Telephone, Main 5026.

Auditing.

Manning Ghambers, - Toronto, Ont.

Burmese Bond
For Bankers.

When a strong durable paper, with an
attractive appearance and smooth sur-
face, is needed, Burmese Bond is the

choice of the experienced buyer. It is
unexcelled for blank books and office
stationery.

CanacA Paper Co.

Limited
Montreal.

Toronto

/ N
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. G,

MILLS AT CORNWALL

for our Paper
when giving an
order to -

the printer.

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

i BROWN BROS, v

MANUFACTURING AND COMMERCIAL STATIONERS

its vice-president.

51-53 Wellington Street West, Toronto,
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The Haslam Land &
Investment Company

MERCHANTS BANK BLDG., WINNIPEG.
312 JACKSON STREET, Sr. PAUL, Minx.

MORTCACES FOR SALE.

We are offering $750,000 worth of FIRST
FARM MORTGAGES, bearing interest at
SIX PER CENT,, for sale.

All kinds of Farm and City Property handled on
a commission_basis. If you wish to buy or sell

property in Western Canada, write us.

Thomson Beattie, Manager, Winnipeg.

BANKERS

From the following list our readers can
ascertain the names and addresses of banker:
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express
Agents. Money to loan

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor, Office, 361 Dundas Street, Londoo,
Ont,

COUNTIES Grey and Bruce ocollestions made on
commission, lands valued and sold, notices served
A 1 fi ial busi d ading loan
companies, lawyers and wholesale merchants given as

ferences
s s H. H MILLER, Hanover

JOUN RUTHERFORD, = @ @ oxm, ox.

Licensed Aucticnec:r for Connty ol Grey.

Lands valued and sold ; Notices served ; Fire, Lite
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans eftected
Best ot references.

The Grenell Investment Go.

BANKERS
GRENFELL, N,W.T.

A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
iree, Mariahilf and Pheasant Forks.

Jas. YounGg-THOMSON, MGR.

Fidelity Bonds

‘We furnish Bonds for officers and
employees of all companies requiring them
—for all persons holding positions of trust.

‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT GO,

(LimTED), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
42 King Street West, Toron.o.

Every Man in Canada Who
Has Goods to Sell in the
British West Indies

K

E

-

-

: should either go out or send a repre-
sentative. . ., . We are willing to

] make special rates to * bona fide'

4 salesmen, and will be glad to hear from

o friends who wish tp develop their

] $

-

-

L

L

-

=

export trade in the South.

QOur steamers are the
finest ‘in the trade.

’

PICKFORD & BLAC
HALIFAX.

; UNITED STATES IMMIGRA-
1 TION.

The immigration of aliens of a not
wholly desirable class into the United
States, seems to be increasing to an
alarming extent, notwithstanding the re-
strictions imposed by the authorities.
The annual report of the Bureau of Im-
‘migration, for the year just closed,
|shows a large increase of steerage im-
migration compared with last year, the
aggregate for the fiscal year of 1903
being 857,046, or an increase of 208,303,
| which is 32 per cent. The statistics
show that the United States are receiv-
ing an increased number of immigrants
from all foreign sources. Of the total
steerage immigration, there came from
Europe 814,507, from Asia 29,960, and
from all other sources 12,573. Includ-
ing the cabin passengers, the total in-
coming of aliens to the United States
during the year aggregated 921,315, or

heretofore reported for any one year.
Of these, 230,622 came from Italy, and
206,011 from Austria-Hungary. Russia
sent 136,003; Germany, 40,036; Sweden,
46,028; while England was the home
only of 26,219, and Ireland of 35,310.
Japanese immigrants increased by 5,608
and Chinese by 560, compared with last
year. The total amount of money
brought by 613,164 steerage passengers
into the United States was $16,177,513.
The number of rejections, exclusive of
those denied admission at the land
boundaries of the United States was
8,769, nearly double these of the preced-
ing year.
e

) SAM PARKS TRIAL.

On Monday last, the case of Sam
Parks, the venal walking delegate, was
called before Judge Newberger, in New
York, the charge being extortion.
Parks’ lawyer, Mr. Osborne, moved for
a postponement on the ground that he
believed his client could not obtain a
fair and impartial trial; that the case
should not be called until the Court of
Appeals had rendered a decision on a
certificate of reasonable doubt, the is-
suance of which released Parks from
Sing Sing, where he was confined, and
that the health of the defendant is such
that counsel could not.properly consult
with  him. Mr. Osborne produced
affidavits from prominent physicians to
the effect that Parks is suffering from
chronic tuberculosis of both Ilungs.
Judge Newberger, however, denied the
motion for a continuance, and asked
Assistant District Attorney Rand on
which indictment he intended to pro-

ceed. Mr. Rand named the indict-
ment known as the “Tiffany Studio
Indictment,” in which Parks is ac-

cused of having extorted $s00 from
Louis Schmidt, president of the “Tiffany
Studio Company,” as the price of calling
off a strike on a new building which
that company was having constructed.
The army of counsel which Parks has
secured for his defence caused a good
deal of comment in the corridors.

105,043 more than the greatest number |

All Kinds of Personal 1
Accident Policies and
Fidelity Bonds.

FounpED 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - - - $ 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000

HEAD OFFICE FOR CANADA:

28 Wellington Street East, - - Toronto.

F. H. RUSSELL, Manager and Attorney.

Tae Toronto Railway Company are
making arrangements to extend the Scar-
borough Railway to Highland Creek, a
distance of five miles from the present
terminus.  Another proposed ‘electric
railway extension near Toronto is on the
Metropolitan. The plans and surveys

for extending this road from Newmarket
to Jackson’s Point are now about com-
plete and construction is to start shortly.

Light on our trade mark
will convince you of the
superiority of the lines
on which it is stamped.

Some makers don’t put
their name on their
goods. Our lines are so
honest that we are proud
to have our hand on
them.

Over 1,000,000 of the
best valves that are in
daily use in Canada bear
our trade mark.

Write for details of the
J-M.T. line.

The James Morrison
Brass Manufacturing
Company, Limited,
Toronto, Ontario.
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Made inCanada

The Busy Man’s Policy
Specially Issued for
Business and Professional Men.
PROVIDES
Surgical Operations, Medical Fees,
Increase of Principal Sum.

Mr. Black belonged to this class. He
had been in the habit of paying all the
household bills at the end of each
month, and his wife, although allowed
unlimited credit, had never had an al-
lowance. One day the Blacks happened
to be passing the comparatively new
building in which the bank was situ-
ated.

“Do you know, John,” remarked Mrs.
Black, “I have actually never been in-
side the bank since it was built more
than two years ago.”

“You haven’t!” exclaimed John. “If
that's the case, I guess I'd better give
you a check this month and let you pay
the bills. Do you think you’d know
how to cash it?”

Mrs. Black received the check. That
evening Mr. Black asked, not without
sarcasm, if she had succeeded in in-
dorsing it properly.

“Oh, yes,” returned Mrs. Black cheer-
! fully.
|  “How many bills did you pay?”
| “None—it seemed a pity to waste all
| that money paying bills.”

R “Then what in the world did you do
The Accident & Guarantee Companywith ic>”
0f Canada. — Montreal,

' “Oh,” returned the little woman se-
Capital Authorized - $1,000,000 00 renely, “T just deposited it to my own
Capital Subscribed - - -

250,000 00 | account.”
Government Deposit - 88,588 00 | it e A
Personal Accident, Sickness,

Fraternal, Collective and
Workingmen's Benefit Insurance.

AGENTS WANTED = gy, v ore prosted

District in Canada.

G. I. GODDARD, - - Managing Direector.

$225,000.00 Debentures
{ing the fourteen years I have known

Town of Edmonton, N.W.T.
| hi > has *ve en @ inute lat
Sealed offers will be received by the under- | _h”” h(. e 2y DO N Siges.
in getting to his work.

signed up to noon on Wednesday, the 23rd |
December, 1908, for certain blocks of Deben-| Mr. Fordham—And you call that be-
ing eccentric?

tures aggregating $225,000 00, interest 4 per |

cent., payable yearly, ($170,000 @ 40 years| = 3 sl

and 15.’!):'1,{;00 a\uy 20 yyr*:trs), denominations to| Lhe Witness—Yes, certainly, it is; for

suit purchasers |a workingman,
Full particulars of Debentures and Muni- |

cipal Statistics can be obtained from the Office |

of this publication, or from ‘

GEO. J. KINNAIRD,

Secretary-Treasurer,
Town of Edmonton,
Alberta, N,W,T., Canada

Ask for Particulars.

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

TORONTO.
ROBERTS, - -

Gen.-Mor.

J. E.

NOT ABSOLUTELY HELPLESS.

Some few persons still cherish the
idea that all women are absolutely help-
less in business matters, and that they
are so lacking in financial ability that
they can not safely be trusted to handle
money.

The London Star tells the following
story: Giving evidence of character for
a man charged at North London, a wit-
ness declared that he was 2ccentric.

Mr. Fordham—Can you give an in-
stance of his eccentricity?
The Witness—Well, yes, I can; dur-

e e

THE NEW INSURANCE AGENT.
Have you met the new man yet? Do
| you remember your initial appearance in

P
THE TRUST & LOAN CO.

OF GCANADA.
TO BE DISPOSED OF:

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,
corner Toronto and Adelaide Streets.

Apply to Commissioner. ;
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Telephone Main 2732

John Mackay & Co.

Chartered
Accountants

Canadian Bank ot TOI’Ol‘ltO.

Commerce Building,

the business? How many men came to
grasp your hand and wish you luck?
How many others told you of their bad
luck, and how many others came to warn
you of such and such a one? And, of
course, you remember those who came to
tell you how to keep from getting
“stuck,” and those other fellows who
volunteered to show you how to “fix”
things any time you got ‘“stuck?’ Yes,
we all remember those things.

Now, when you look back and think
of those things, and you meet the new
man, why not go to him, and, with a
hearty grasp' of the hand, wish him good
luck in the business? Then assure him
of your help at any time, and also show
him how much there is in the business,
if honestly worked. The business itself
will present enough apparent difficulties
without any others being thrown at him;
so, for charity’s sake, boys, push the
new man along with a word of encour-
agement, and you will never regret your
action.—Insurance Monitor.

e e

THE VALUE OF A COMMA.

The Beatty will case, involving the
omission from the instrument of a
comma, which, had it been inserted,
would have been worth $45,000 to John
Beatty, has been decided against the lat-
ter by Judge Hord, of Columbus, Ind.,
says an exchange. The will is that of
Joseph Beatty, who made it in un-
grammatical fashion, and the construc-
tion of it has caused much trouble in the
courts. The court termed it the case of
a $45,000 comma, as it was merely the
insertion of a comma that would make
the will clear. The plaintiff asserted that
this property was bequeathed to Emma
Beatty during her natural life and not in
fee simple, and that, at her death, the

Position Wanted

By energetic and capable young man, thoroughly ex-
péricnrcd in banking, as accountant, Correspopdent.
manager, secretary, or other position of trust. Highest
references. Address, W. J., Monetary Times, Toronto.

Debentures for Sale.

Sealed tenders will be received by the under-
signed up to NOVEMBER 1671H, for the pur-
chase of $8,000 Debentures of the TOWN
OF PALMERSTON, dated August 1, 1903,
bearing 4} per cent. interest, running twenty
years, and payable in equal annual instalments
of principal and interest. The debentures are
issued for reproductive works.

J. D. HARKNESS,
Town Clerk.

; Palmerston, October 24th, 1903.
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New Management

TELEPHONE MAIN 1831

voor GAME i’
Cold .
Storage

Co.,

in licensed
freezin,

!-oo;nuu
specially
fitted for
Cold
Storage.
Rates
Reasonable.
5to 11 Church St.
TORONTO.

W. Harris & Co., Proprietors.

The most useful book in the financial world is

MURRAY'S INTEREST TABLES

Revised Edition. Price $10.00.

property should go to him and Mary
Brown. The court said that a comma
necessary to the easy construction of the
will had been omitted, that, had it been
placed in the will, would have settled
the intention of the instrument, and his
ruling was made on the
that the comma was omitted or rather
that the intention of the testator was that
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BRITISH ARTISAN SKILL.

Of the skill or the British workman I}
am more than ever convinced, says an|
American correspondent in Engincering.
As a mechanic, pure and simple, whether |
on bench, floor, or. machine, I have not
seen his superior. Most decidedly I have
not seen his equal as a handicraftsmah
—a manual worker. Perhaps your rigid
apprenticeship system is responsible for
this. Anyway, your thoroughness is w-ll
known; what you make, endures. We
have blowing-engines, etc., still working
over here that you sent over forty or
You may b= sure they
would be replaced if such were a gain.
I know that critics here pretend that the
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only superiority in your work, if any, is
in superfluous finish. That is untrue, and
they know it. Look at your boiler work;
is your excellent workmanship there a
matter of polish? I quite agree that you
do put in a lot of unnecessary work on
your locomotives, for instance; but that
is not their only point of excellence, for
they certainly do more pulling on less
coal and' repair than the American en-
gine; and what more do you want?
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FINANCIAL REVIEW.

It is quite apparent that the business of moving
the crops, at any rate, is not proceeding as actively
as it was last year or even the year previous. The in-
crease in the circulation during the month of Septem-
ber is an infallible indication of the activity with
which the movement of the crop is being carried on.
Now last year the increase during September was
$5,030,000, while this year it is only $3,327,000. Even
in 1901 the increase was $4,675,000, and we must go
back to the year 1900 to get so small an increase as we
find in the present year. The large decrease of course
is in the Northwest, and although as we have before
opined the total value of the crop of all kinds may
for the whole year be fully equal to the amount
realized last year, the trade has not commenced with
the same activity. For ‘one reason the variations
in the quality of the crop are very marked, making it
more difficult to conduct the actual buying and selling
of the wheat satisfactorily. Then the price is con-
siderably higher, a very satisfactory thing for the
grower, but not so satisfactory for the merchant, for
when the price is higher there is room for a fall. The
quantity of wheat shipped out of the country by the
Canadian Pacific Railway is several millions less than

!

the figures of last year. Still the trade will go on,
the crop will be moved and its results will be reached,
although it may proceed more gradually through the
various months of the year.

Deposits, however, still' go on increasing with
remarkable steadiness, the increase this month over
last being no less than $7,700,000. The total deposits
of the banks now amount to $439,000,000, which is
an increase of no less than $30,000,000 for the year,
and of $73,000,000 since September, 19o1. Indeed if
we go back only as far as the month of February,
1901, we shall find the astonishing increase of $100,-
000,000 in the bank deposits during the last two years
and a half. During the same period the increase in
money placed in the savings banks of various kinds
amounted to $12,000,000; this is in addition to the
former figures. The total deposits of the country in
the chartered banks, Government savings banks, and
other savings banks, amount to no less than $543,-
000,000. When the figure of £100,000,000 sterling
for the whole country was reached some years ago,
we thought it possible that any subsequent increase
might be at a smaller ratio, and slow. But instead
of that it has proceeded faster than ever, and is now
nearly $60,000,000 above “the &£100,000,000. The
country is evidently increasing its available wealth
at a very rapid rate. This, however, is no reason why
there may not be a set-back or reverse at some future
time, and that perhaps at no distant date. There are
signs already of reaction in the United States; re-
action that is in some great lines of industry, and the
profit of manufacturing enterprises, and if this re-
action proceeds and develops into a course of steady
depression it will almost certainly extend to Canada
within a year afterwards.

To what extent depression may reach, will all
depend upon monetary conditions. Indeed, all com-
mercial depressions finally resolve themselves, so far
as their intensity is concerned, into scarcity of money.
Now, scarcity ofmoney, or otherwise, is dependent
very largely on the amount of production, and the
saleableness of what is produced. The United States
and Canada are both in the satisfactory position with
regard to their chief productions that the articles
produced are in universal demand. A manufacturer
may produce goods which he cannot sell; but what a
farmer produces is always saleable. The great crops
of wheat, corn, and cotton are universally in demand.
No farmer or wheat merchant need be afraid that he
cannot sell at some price the staple produce he raises.
The same may be said of dairy products and cattle;

still more of gold.. So long, therefore, as these great

staple productions of Canada and the United States
continue to be abundant, money cannot be scarce;
unless, indeed, there is a wild outbreak of ex-
travagance in the way of 1mp0rt1ng goods on credit,
which extravagance will result in such a demand for
money as will offset the advantage of abundant crops.
This, however, is a very unlikely contingency.
Following out these conclusions it may be as-
sumed as certain that money will continue to be
abundant for trade purposes, at any rate, until the
next harvest. And in Canada, at any rate, there is
likely to be a continuance of business activity from
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the large influx of a good class of settlers that is going
on. Nearly all these people are of a class that have
great consuming power. They will want lumber to
build houses and all sorts of hardware in connection
with it. They will be good customers for dry goods
of all descriptions, and of groceries, too. They will
be in want of boots and shoes, and, in fact, of almost
everything included in the staple wholesale trades of
the country, such as is consumed by our farmers
generally. Whether they will be able to pay for all
these things, will depend on the crops they raise.
Good crops mean the power to purchase and to dis-
charge debts; bad crops mean running into debt and
difficulty of getting out again, diminution of purchas-
ing power and stagnation of business. The eyes,
therefore, of bankers, merchants, and manufacturers
will need to be fixed for some time, first upon our
products and the price we get for them; next, upon
our imports, whether they are upon a reasonable scale
or not, and third, upon the influx of desirable settlers
into the country.

e eaw» e -

THE BANK STATEMENT.

We present below a condensation of the monthly
statement of Canadian banks for September, 1903. It
is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabili-

ties; average holding of specie and Dominion notes,
ete.

13

CANADIAN BANK STATEMENT.

LIABILITIES.
Sept. 1903
Capital authonzed WA R oo 9w b vl iwle $97,¢ 46,666 897 046 66
Capital paid up.. [T SR O (. 78,057,160  77,617,88
ORIV BTN o ¢ vicx o b5 s s Caodans daaa 48,897,498 48.280.78
—
Notes in circulationii v . cediviiivicedee $63,741,270  $60,414;74.
Dominion and Provincial Government
B I o L oes s T s 6,886,296 6,122,116
Public deposits on demand in Canada.. 116,701,497 111,735,920
Public deposits at notice ......... ..... 275,081,027 273,770,645
Deposits outside of Canada ............ 35,391,668 34,700,511
Bank loan:l or deposits from other banks
BECEIROL Coiniseiinnisos cnes $ase s 15,428 .
Due to other banks in Canada ...... =3 4,25;:33 4;;:%3;
Due to other banks in Great Britain .... 3,863,586 5,887,035
Due to other banks in foreign countries. 1,423,813 ° 1,386,563
Other: Habilithen .. ;0005 oinit s svsnive 10,732,913 10,960,702
Total liabilities......... L $518,890,806 $510,054,432
ASSETS,
Specie...... R e Bt AR $14.717, 000 B14,232,456
BICIOION MOTON .. 05 xnciebirins vis asirpotiohe s 30,330,480 29 289,503
Deposits to secure note circulation.... . 3,130,844 3,130,844
Notes and cheques on other banks ...... 18,069,250 16,993,887
Loans to other banks, secured .... ..... 515,428 474.534
Deposits with other banks in Canada .... 5,727,632 5,321,131
Due from banks in Great Britain., .. ..., 5.936,832 3,818,961
Due from other banks in foreign
COURtYISN ¢ T d L) vies 18,240,336 16,414,017
Dominion or provincial Govt debentures
oRstock ...k shie s Beeshsnness 11,142,682 11,498,222
Othersecarition o visiini s, hiVete ot 52,562,189 51,014,053
Call loans on bonds and stocks in Canada 41,650,056 41,424,670
Call loans elsewhere vvu0............. ; 36,538,040 38,042,855
$238,560,880 $233,455,133
Current Loans in Canada ........ «ves 373633072 368,641,
_Current Loans elsewhere .............. Z4.r18,z 10 22 420.22?
Loané to Dominion and Provmcxal
OVOITIMONEY s e on st sncib s s onabs i 1,471,990 1,265,950
Overdue:debts: . ... /doiviais avies oa e 2,042,238 2,163,506
ISehd-estate ol Gy v R e 787,154 830,722
Mortgages on real estate sold ..... i 717,954 725,372
Bank premises ....... R T sy 18,625,443 8,438.438
Other assets ....... wiaibe i i s e il 6.747,406 8,663 097
Totaloaseats .. vavidosaniaid s $656.704,532  $646,640,915

—e.

Average amount of specie held during

themonth ...coeicceinnes ST e ey $4:840,30% 14,106,127
Average Dominion notes held during the

MOBED. o v o o o sininvasee vyt 29,264,103 29,016,004
Greatest amount notes in circulation

during moath ccccceve iivrnrens 65,089,739 61,600,333
Loans to directors or their irms ........ 11,578,494 10,960,294

The present is a good time to compare some
prominent features of the present Bank Statement
with those of a year ago, as well as with that of the
previous month. It is observable, for example, that
current loams are enormously increased, while call
loans are greatly lessened. We compare September,
1903, with September, 1902:

LIABILITIES.
Sept., 1903. Sept. 19024
Paid capital. .. G $78,057,190 $71,084,350
Reserve -, ¢ chuaspwisiisd 48,897,408 41,130,286
Circulation i i caon < 63,741,270 60,965,801
Deposits pasusmesivi 444,416,548 403,384,270
Other liabilities ...... 10,732,913 . 12,453,860
Total liabilities $518,890,806 $488,112,270

PRINCIPAL ASSETS.

Specie of Dom. notes .. $45,047,591 $35,047,717
Due from bank agencies . 24,177,168 21,648,739
Securities held ........ 63,706,871 59,963,090
Galliloans: i i s dvninii 78,188,000 101,993,914
Current loans iy s e 397,751,282 *339,390,266
Other asséts .. 8. s 47,833,524 52,283,108
Total assets $656,704,532 $610,927,824

An increase of $14,740,000 is shown in.‘ share-
holders’ paid capital and reserye funds during the

twelve months, and of no less than $41,000,000 in total

l deposits, the whole obligations of the banks, to their

shareholders and the public are thirty millions greater
than they were a year ago, but in that period their
assets have increased by forty-six millions. It is true
that the increase in current loans (from $339,000,000
to $397,000,000), is much greater in proportion than
that of other assets. But this is a concomitant of a
remarkable growth in business of all kinds, manu-
facturing, merchandising and transportation; and
that there is no reason to suppose this business ex-
pansion is unhealthy is indicated by the small amount
of over-due debts, real estate or mortgages among the
assets. Call loans on bonds and stocks are very much
reduced, being twenty-four millions less than they.
were a year ago.
AHSTRACT OF BANK RETURNS.

Deseription. Sept. goth, 1903|Sept. Foth, 1003. in Month
AUD vnvrrnneenss $71,084,000, $78,057,000(In.§ 440,000
gﬁglutﬁ TR $eo.smes,ooo 63.741.000, " 3,327,000
DEPOSILS. - <« ovveenssnssnss| 409,162,0000 439,127,000 * 7,726,000
ts and Invest-
“‘“’;,.’3??.".“ n.s ............ 4 5.63),000 465,482,000{ " 7,078,000
Balances, Net & :
e 180,273,000 169,051,000! ™' 7,761,000
23,145,000 30 330,000 " 1,041,000
12.501,000{ 14,717,000 " 485, 00
101,992,000/ 78,188,000 Dec.2,178,000
Investments ......| 59,963,000 63,703,000/ In. 292,000
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Government Savings Banks, ........ $ 62,082,000
Montreal City and District Savings
R R R R R S R ) 15,048,00C
La Caisse d’Economie, Quebec ...... 7,043,000
L oan COmpauBe 2l .80 cortainstns oits 20,000,000
3 - —104,173,000
Bank Deposity. i vdi asiis Gk s 439,127,000

$ 543,300,000
GOVERNMENT CIRCULATION.

LT R RS OSSN e NP LI e e $ 27,666,000
SR R i s o AN G e e e ek $ 12,969,000

$ 40,635,000

Gold held, $27,834,000 or 68 per cent.

—  eca»e

MR. CHAMBERLAIN’S CAMPAIGN.

It really seems as it Mr. Chamberlain, unable to
get opposition politicians to admit that fiscal affairs
tne world over have undergone any change in the
last fifty years, is yet making an impression upon
the mind of the British working man. At Liverpool
on Wednesday, he was listened to by many thousands,
who were evidently moved by the way he dealt with
statistics of food prices. He declared, in combating
the statements of Lord Goschen, that the extra prices
to the consumer bore no real proportion to the amount
of the taxes. * Figures are only the illustrations of
an argument, and I have been looking at the figures
and have come to a totally different conclusion. I
appeal to the past, beyond Sir Michael Hicks-Beach,
Sir William Vernon Harcourt and Mr. Ritchie, to a
Chancellor of the Exchequer who was greater than
all, namely, Gladstone, who said: ‘If you want to
do the working classes the maximum amount of good
you should operate upon the articles which give them
the maximum employment.”” At the second meeting
before the Conservative Workingmen’s Association
Mr. Chamberlain asked of what use is it that a weaver
of Halifax should nominally receive a high rate of
wages, when there is actually no work for three days
in the week; what use is it that a Lancashire opera-
tive should be credited on paper with higher wages
than fell to the lot of the German or French millhand
when long periods of short time occur, and raw ma-

terials are rendered unprocurable by the market
~ manipulations of American speculators ? Free trade

is responsible for the failure of the raw cotton supply.
Had Britain learnt wisdom from the events of the
famine of forty years ago she would have taken steps
for the encouragement of the cotton industry in India
or the West Indies. There has been too much trust-
ing to luck with the British Empire and its industries.

He reminded the audience that an experiment
in protection can do no great harm. Other States
have proved that protection does not mean disaster.
British exports, not German or American, have de-
clined under foreign protection, and protected in-
dustry can undersell free trade, or how else can we
explain that American manufactured exports to
Britain rose between 1890 and 1902 from £ 10,200,000
to £21,000,000, while British manufactured exports
to the United States fell from £29,000,000 to £19,-
467,000 7 The time must come when the cycle of
bad trade and the things he dreaded will be con-
centrated upon them.  With the influence of the
working classes he hoped to seize the first opportunity
to alter the system under which this was possible.

\

The doctrine that a tax for revenue was justifiable,
but must be condemned if it benefited the wholc
country and advanced Imperial ideals was preposter-
ous.

INDUSTRIAL PROBLEMS.

A letter from one of our travelling representatives,

! which we print to-day, contains a striking report

upon the extraordinary condition of activity which
he found to prevail in a score of industrial establish-
ments in half a dozen Ontario cities or towns. There
is not a single exception to the uniform condition ;
every one was working all hands full time, some
working over-time. The experience of the editor of
this journal, lately home from a trip to the Pacific
Coast, tells of a condition of general business activity,
the result of a good harvest. Our Montreal corres-
pondent says: “ Business is very active here this
month. Foundries, factories, mills, wholesale ware-
houses, forwarders, all seem to have the same story
to tell, of unusual activity in demand for merchandise
of every sort.” As to Toronto, and the great recent
additions to the number of its industries, a curious
circumstance will illustrate their activity. When the
stoppage of the Sault Ste. Marie works came, a “Tor-
onto manufacturer, hearing of the many men thrown
out of employment by that step, and desiring to secure
for his factory, fifty Scandinavians, he directed one
of his men to go up to the Sault for that purpose. The
man cautiously suggested that, as most of the hands
wanted were married men, it would be a wise thing
to find out if they could be accommodated in Toronto.
Messengers were accordingly sent out, and it was
found impossible to get house-room for ten families,
to say nothing of fifty, within a mile radius from the
factory. The fifty men were accordingly not sent for.
There is a suggestion here for our capitalists and
builders. Building is exceedingly active in this city
at present, new dwellings are going up and other new
buildings are rising in all directions.  But this is
only half of what might have been going on at this
moment but for the folly of the strike in the building
trades. Real estate men and contractors have given
us instance after instance where strikes of men,
breaches of faith consequent upon them, and scarcity
of building materials have caused the abandonment
or postponement,of many structures that might ere
now have arisen.

In all estimates for the future, in the outlook for
financial and industrial conditions, the threatening
feature of the uncertainty of labor must be considered.
Busy as we are, prosperous as many of our factories
may be, we have only to look around us on this
continent to see how menacing is the environment of
many employers. Here are a few facts: The Chicago
labor troubles led the Allis-Chalmers Company to
move their purchasing and traffic departments to
their new works at West Allis, near Milwaukee. W.
J. Chalmers declares as follows: “ We are compelled
to make the change on account of labor trouble here
in Chicago. It is impossible for us to secure pro-
tection, and there is no other alternative but to go
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elsewhere. During the recent strike, which lasted
for thirteen months, and cost us $350,000, we were
unable to get police protection, and consequently we
lost heavily.”

The Pennsylvania Railroad dismissed last week
between 6,000 and 7,000 of its men, in response to
their demand for shorter hours, which demand the
company considered unreasonable. Such a step ought
to admonish the labor unions that they cannot afford
to make ill-judged demands.

On Saturday last, at Indianapolis, Mr. Parry, of
the National Manufacturers’ Association insisted, in
a pamphlet then issued in reply to the Central Labor
Union of that place, that while men have a right to
quit their employment when they see fit, they have
no right to interfere with their former employer or
with the men he hires to take their places.

This is now an established principle of law, being
steadily reduced to practice. And the declaration that
labor unions can be proceeded against for damages
must cause a halt in their arrogant proceedings. The
short-sighted walking delegate or labor union leader,
who usually terrorizes the laborer or mechanic, still
thinks he can compel the employer to accede to union
terms. But he forgets that, as in the case cited above,
the manufacturer can leave a place where he is unable
to get just treatment, and can remove his works to
another place. True, it will cost him a lot of money
to do it, but there are, in this free country as well
as in the United States and elsewhere, people who
will not be brow-beaten or deprived of their rights
by any sort of combinations. There has already been
too much concession to labor union demands.

We would urge our employers of labor, as already
suggested above, to take every reasonable heed of the
labor situation, of which unrest has been so long a
characteristic.  And further, the less experienced
among our manufacturers may be the better of a re-
minder that, busy as they are, and rosy as things ap-
pear to them from the present activity of demand,
it is well not to be caught with too much sail spread
if a squall should come. Everything is not quite
blissful in the United States at present, either in-
dustrially or financially; and we cannot afford to

forget that a panic or an industrial reaction over there
would affect Canada.

_—1—————

LIFE ASSURANCE.,

—

In selecting speakers before the International
Congress of Actuaries, the managers showed good
judgment in the choice of Mr. Cortelyou, secretary
of the United States Department of Commerce and
Labor. This gentleman well deserves the distinction
he has attained. He has been through nearly all the
grades of commercial education in that great country ;
he has served his employers well, from a humble office
to the high and important office of President’s secre-
tary; and he has shown his ability and willingness to
learn from his surroundings, in whatever position he
held for the time. No greater instance of deserved
promotion can be pointed to of late years than his.

In addressing that important body of actuaries,

Mr. Cortelyou showed an admirable appreciation of
the real status of an actuary, and an understanding of
the real signincance of life assurance. Said he, to
these gentlemen: “ You stand for things that make
stability. You are the architects of firm foundations
upon which rise institutions whose helpfulness is far-
reaching and incalculable. Your study is life, and the
extent of your influence is only equaled by its
beneficence.” To encourage thrift, to develop habits
of foresight and economy, to recognize the obliga-
tions resting on parents and others to provide for de-
pendent ones—these are motives which it is the part
of life insurance men to awaken and stimulate. And
in so doing the members of that profession may
dignify themselves and their office.

He paid a tribute to the high aims and the
weighty responsibilities of actuaries, and the plane of
impartiality on which they stand, in saying that “You
recognize in the broadest sphere of your calculations.
gentlemen, “ neither race, nor class, nor creed ;
you encourage thrift; you are the friend of the toiler
as well as of those in high places of power and af-
fluence; you carry light and cheer and comfort and
hope into the earth’s dark places.” Those who ex-
emplify life assurance and explain it to the average
man should never lose sight of the honorable nature
of the business, the necessity for keeping it clean.
No narrow or petty personal advantage should ever
induce a life assurance canvasser or manager to forget
that he is a representative of a righteous and beneficent
plan, that he is safeguarding great interests, and that
a stain upon his honor is a blemish upon the whole
profession of which he is a member.

-
THE ROOT OF THE TROUBLE.

It is by no means improbable that an explanation
will be forthcoming as to Lord Alverstone’s apparent
sacrifice of Canada’s rights in the Alaska boundary
question sufficiently plausible to make anything but
its open acceptance an insult to all those ideas of
the stainlessness of British justice and the impartiality
of the British judiciary which Canada has always
shared with the rest of the Empire. The longer-
sighted among Canadians, too, will be found not lack-
ing in sympathy with the idea that it is essential
sometimes to sacrifice the immediate interests of one
portion of the Empire for the good of the whole.

But a perception of these facts, while no doubt it
will do much to raise a body of conservative opinion
in opposition to the loud-mouthed expressions of the
more rabid part of our population, should not blind
us to the significant truth that, underlying all the
froth and excitement produced by the disappointing
award, there is a deep-seated conviction in this coun-
try that Great Britain’s diplomacy becomes weak-
kneed, when it has to deal with the United States.
The reasons from which this popular fancy has been
evolved may be explained away, but the conviction
remains as strong as ever, the result, perhaps, not so
much of reasoning as intuition. That it is something
deeper-seated than the mere ebullience of a,youthft'xl
nation contemptuous of a mother country’s age .is
proved by the fact that it is held largely by the most

\
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imperialistic amongst us, by British born residents in i clear away the lumber as completely as possible; but

Canada, by descendants of the staunchest
Loyalists. It may be shown hereafter that Lord
Alverstone acted from a strictly judicial standpoint;
it may even be realized that the Canadian commission-
ers were no less biassed than the American ; the fact re-
mains that the great majority of Canadians firmly
believe that the claims and preferences of the United
States rank higher in the parent-nation’s eyes than
their own. And Canadians, who live next door to him,
believe they understand Uncle Sam much better than
John Bull can possibly do !

Now, Canada’s lack of confidence in the perspi-
cacity of Great Britain may be rightly or wrongly
based; but it cannot fail, unless remedied, to work
disastrously in the future relations between the two
countries. Therefore, let us implore the motherland
to learn to know us better, and at closer range, to
understand our feelings and aspirations, to mix with
us more in our play and in our work. Then will be
the day when the average Briton’s knowledge of the
colonies shall have become no longer a word for
laughter or contempt.

——a-—e
NEW FORESTATION POLICY.

It is pleasing to know that the Ontario Govern-
ment has learned the lesson of nature taught through
other countries’ folly in the matter of wastefulness
of their timber resources. One of the most prodigal
causes of the destruction of standing timber, which,
in some years grows to alarming proportions, is the
carelessness of new settlers in clearing their lands by
burning or in making camp fires, as often-times the
little blaze which they allow to creep out unnoticed
grows until millions of feet of valuable wood have
been ruined, sometimes indeed reduced to ashes,
To make matters worse, these settlers have been
allowed in the past to locate on
partially or wholly unadapted to farming opera-
tions, so that the timber interests have suffered
not even in a good cause. For some time past, it
has been growing more evident that the only way to
limit this destruction was to prohibit the opening up
of certain districts by farmers altogether. The
Temagami region is one which was thus reserved for
forest purposes two years ago, and this is a course
which will be adopted by the Government in a larger
measure in the future.

Not only this, but in many cases a scientific
system of reforestation is to be put into force. It has
been found that especially’ in Northern Ontario large
tracts of wooded land exist, which are naturally so
rocky and thin-soiled that they depend upon a forest
covering to obviate becoming practically desert, for
as soon as the surface of the ground becomés exposed
to summer heats and wintry gales, its protecting
litter of dead leaves and -shallow layer of rotting
vegetation become scattered to the four winds, mak-
ing the attempt to grow anything, even new trees
thereon, almost useless. The idea, therefore, is to
cut the timber, mature at a certain age, so as to allow
a perpetual new growth to take its place. Lumber-

men have been accustomed in their own interests to
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this is suicidal so far as the future well-being of the
country is concerned; and it does not require much
thinking to come to the conclusion that tlre best in-
terests of the lumbermen themselves are conserved
by the new methods. These may be said to be ex-
perimental only so far as this country is concerned;
Germany and some other European countries have
been obliged to call in the aid of science for forestry
purposes; and the United States already regrets it
did not do the same long ago.

———,-_——————
THE FARMER-STOREKEEPER.

We have asked the question more than once, how
is the large proportion of Canadian farmers who try
storekeeping to be accounted for ? And we are as yet
without a satisfying answer. Another thing that adds
to one’s wonder is that a very considerable number
of those who wish to be merchants are farmers in the
province of Quebec. How are we to account for this
when we have been told, for a hundred years, how con-
servative is the French Canadian habitant—the mean-
ing of habitant is a small rural proprietor or farmer—
how happy in his surroundings, how little desiring
change ! It used to be said that the Montreal and
Quebec commercial travellers of a generation ago
coaxed many a habitant to become a shop-keeper,
flattering him with the ease of the occupation, with
visions of wealth thereby to be gained, and flattering
his wife that she might become the Lady Bountiful
of the parish. Rarely was the vision fulfilled. Rarely
did the simple-minded farmer become a successful
merchant. He lacked knowledge of merchandise,
knowledge of accounts, knowledge of human nature.
Most often he made an ignominious failure, and was
saddled with debt for many a day.

Here are some specimens of the farmer store-
keeper:

Having formerly been peddlers among the farmers of
that section, Price Bros. opened a regular store business at
Iberville, east of Montreal, in the spring of 1902. They have
been suéd on several recent occasions, and made an offer
to their creditors last week of 25 cents on the dollar, which
they have since amended to 35 cents.

L. Lacombe, formerly a farmer, and who began store-
keeping at St. Victor de Tring, a little more than a year
ago, has arranged to pay his creditors 5o per cent. of their
claims. It is to be hoped he will quit storekeeping.

A. Chouinard, a farmer and fisherman at L’Anse au
Gresfonds, on the Gaspe Coast, who has also been doing a
limited store business for several years, is unable to pay in
full, and proposes a compromise.

The assignment is noted of Joseph Pigeon, general re-
tail dealer, at Beloeil, Que. This is another case of the
farmer storekeeper with the usual results. In 1809 he en-
gaged in business as one of the firm of Archambault &
Pigeon, who became embarrassed and compromised at go
cents in January, tgor. In March following the firm dis-
solved, Pigeon continuing alone, but he has done no better,
About ten days ago a seizure was put in on a past due claim,
and he has now put his affairs in the hands of an assignee.

————- ;

—It is announced by the Royal Bank of Canada that
Mr. C. E. Neill, supervisor of the British Columbia branches
of the bank, and manager at Vancouver, has been promoted
to the chief inspectorship, with headquarters at Montreal.
He is to be succeeded at Vancouver by Mr. C. A. Crosbie,
the bank’s secretary, of the head office, Halifax.

e
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CANADIAN MANUFACTURERS EXCURSION.

Describing to a wholesale man on my return to Ontario
the improvement of winnipeg and the somewnat grandilo-
quent views of Manitoba men, as to the future of our North-
west, the wholesale man replied: “Oh, yes; that is the way
they nearly always talk. Those Western fellows are bright
and hopeful, but they want the earth and all the {ullness
thereof.” He had not, I think, ever seen Winnipeg. Prob-
ably I had better here transcribe some brief notes made on
our outward journey, which speak for themseclves as to the
progress of the province: “Said a Winnipeg branch bank
manager to me: “"When I came to take charge of this office
three years ago, there were thirteen clerks. To-day I have
thirty, and have to work at night. The building we are in
is being enlarged.’” Another illustration, noted the same
day, is the following: A member of the excursion, a stove
manufacturer near Toronto, told me of going, on 22nd Sept.,
to call on his Winnipeg traveller, who had secured storage
space in a building behind the market. He found not only
the stock exhausted, but orders 450 stoves behind! The
wires to Toronto were “hot with hurrying words” that night.

A prominent and long-established merchant, Mr. J. H.
Ashdown, was so good as to show a party, of us through
his wholesale premises. This warehouse measures 130 by
135 feet, four stories in height, and has been doubled in size
this year. The view of the city of Winnipeg from the top
oi the building was impressive. The great size and great
variety of stock carried here surprised us at first, but the
explanation is not difficult. The distance “of Eastern mar-
kets and the length of the winters compel merchants to keep
heavy stocks on the spot. Mr. Ashdown, who is not a man
to-waste many words, told us some pregnant things about
the comparative value of goods which our manufacturers
would do well to remember. Referring to one piece of ma-
chinery in his warehouse, he said: “This one is of American
make; we have used it six or seven years without a fault,
That other is Canadian, put in this year when our addition
was ‘built. It sticks every now and then, and we have to get
an expert. We try,” he added, “to buy everything in Canada
that we can buy to advantage, but the American maker
beats the Canadian in not a few directions.”

Another interesting warechouse we visited on the same
street, was that of the Cockshutt Plow Company. These
were admirable new brick premises of slow-burning construc-
tion, For light, and air, and convenient interior arrange-
ment, they are hard to surpass. The company sell, besides
their own goods, Canadian and American field and other
implements, The great extent of their business and its rapid
growth will be gathered when we say that after ten years’
business in Winnipeg, their turnover, which at first was
$30,000, amounted to $500,000 last year. Wonder being ex-
pressed at the amount of building going on in the city, a
Winnipegger responded: “Building in Winnipeg to-day is
only, limited by men and material—both of which are hard
to get.”

At Strathcona (formerly South Edmonton), in 1902
farmers were paid for No. 1 and No. 2 wheat 355 to 62
cents, This year they are talking of paying 6o cents for
wheat; it is not likely there will be any No. 1 to speak of,
because of the wet weather and a touch of frost. Oats are
worth 25 cents (this was on 26th September). In the year
1001 there was a million bushels of oats shipped from this
'‘point and from Wetaskiwin; they brought 32 cents per
bushel at Strathcona, and were sent all the way to South
Africa from Vancouver round the Horn.

Many of the travellers asked the meaning of the two
or more parallel furrows ploughed dlong each side of the
railway track on the prairies at a distance of twenty to forty
feet, and were told that it is a “fire-break.” It was explained
that in case of a prairie fire sweeping from north or south,
which might burn the sleepers and telegraph poles, this
strip of ploughed land, a break in the area of prairie grass,
might stop the sweep of the fire.

Statements by Mayor Hall, and Mr. Nation, president of
the Board of Trade, at Brandon: “This was the first point
to ship 1,000,000 bushels of Western Canada grain.”

t
{

“Nearly 75 per cent, of the produce of Manitoba is produced

within a radius of sixty miles from Brandon.” Mr. Nation
“hoped to see the industries of the country fostered and
cared for.” At this point the extension of the station
terminals of the C.P.R., at a cost of some $300,000, is a
marked and suggestive feature. Such shops as Nation and
Shewan’s, at Brandon, are c¢xtensive and admirably kept.

I think I have already mentioned the quantity of liter-
ature with which the excursion party was favored describ-
ing the claims of this, that, and the other town or locality
to public notice, every one believing that its district is the
especial favorite of Heaven. Some of the pamphlets were
of exceeding interest. It would be impossible to quote one-
tenth of those showered upon us, but I will take one as a
specimen. Red Deer, Alberta, which is on the Calgary and
Edmonton railway. It is thus described:

“The town of Red Deer is beautifully situated

on the Red Deer River, half way between Calgary

and Edmonton. Possessing as it does every natural

advantage, it is bound to become an important
centre. It is now the commercial, judicial, railway
and manufacturing centre between Northern and

Southern Alberta. As a location for manufactur-

ing industries, it affords superior advantages to any

town in the Territories, having splendid water power,
abundance of cheap fuel, and direct communication
with British Columbia mining country. There

is a good opening for several leading industries at

the present time. Plans are drawn for a large court-

house, also a town hall. The strcets are wide, the
buildings creditable, and altogether an air of pros-
perity pervades the place. Many who are familiar
with the West believe that we have here the beginning

of one of the greatest centres of trade and commerce

on the ecastern slopes of the Rockies.”

Other localities are described whose advantages we
may take opportunity later to present briefly. They are
many and lie far apart. “What a tremendous distance we
have already travelled,” said a man in Car No. 3, as he
looked at the wall map of the C.P.R, and saw the tremendous
stretch of territory from the shores of Lake Ontario to Red
Deer, Alta.,, where we then were.

THINGS GREAT AND SMALL TO BE NOTED EN ROUTE.

The contrast a New Canada town or village makes with
one of Older Canada consists in part in the newer styles

and more substantial materials of the dwellings, The people
out West want the newest and the best of everything—and
they get it.

Note a distinction between
which Mr. C. N. Bell drew for us, and illustrated as we left
Assiniboia and got into Alberta. The prairie is practically
a dead level, nearly treeless, with such depressions as buffalo-
wallows and small reedy lakes. But the plains are diversified
with rolling land, belts of timber, occasional rocky-lookmg

“prairies” and “plains,”

gulches.
“Butte” means a low hill
“Prairie” means burnt-over land. ’

A “belt” of timber is a different thing from clumps of
timber.

Douglas fir is the same as Oregon pine.

The plentiful supply of elevators at every prairie town
was manifest. In this respect, the contrast with a dozen
years ago is very great.

A farmer in the Far West says: “I have seen the sort
of implements the Dakota and Towa farmer uses, and I want
them. But they are made in the States; and because I pre-
fer them to Canadian ones I am taxed 30 per cent. which is
intended to force me to buy your Eastern Canadian goods.
I would buy Canadian goods if they suited me as well.”

As a good illustration of direct business over a great
distance, there was lying on the railway station, at Souris,
piles of grain-bags, the name stencilled on which was Mc-
Donald’ & Robb, millers, Valleyfield, Que. These people
send every year scores of bales of such bags for No. 1 hard
grain of this district.

“Friday night, October oth, at Crystal City to meet
Hon. Thomas Greenway, who had driven miles to see us.

\
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It was dark and chill, and there was only time for a shake
of the -hand instead of the drive about his model farm, as
we had hoped.”

—ae——

WHEAT IN WINNIPEG.

Wheat is abnormally high-priced in Winnipeg this year,
higher than is warranted by the conditions, says the “Com-
mercial” of that city. On that market it is quoted 1 to 3c.
higher than in other centres, and (referring to the end of last
week), ranged between 77 and 78c., whereas bids received
from Liverpool and Glasgow for No. 2 Northern would be
equal to about 7sc. Bids from Ontario millers, too, have
been generally half a cent or more below the net cost of
Manitoba wheat, delivered at Fort William. In spite of the
high price, however, Western farmers seem disposed to
hold out for higher prices. They have been helped in their
attitude by the recent purchase of large blocks of high grade
wheat by the big milling companies, who feared there might
be a shortage of such. They have shown little demand for
the lower qualities, and this no doubt has accentuated the
differences in values between the grades, and has helped to
keep the market above an export basis.

e -
THE APPLE CROP.

Shipments of apples from Canada to Great Britain this
year have been extraordinarily large, but prices for good
qualities continue to be very fair. For the week ending Oct.
24th, the number of barrels which left the port of Montreal
was 50,354, of which 24,265 went to Liverpool. All the others
went to British or Scotch ports except a few to Antwerp.
Most of these came from Ontario, where the crop, while
not so large as that of last year, is astonishingly good for
an “off” year. The Nova Scotia crop, fit for export, is esti-
mated: at 500,000 barrels, of which about 155,000 have already
gone, and it is calculated that the amount of cash which
orchardists, mainly in the counties of King’s and Annapolis,
will receive, is not far short of a million and a half dollars.
A study of the estimates for the apple crop in various parts
of the United States, as prepared by the International Apple
Shippers’ Association, leads one to the conclusion that
while the aggregate is not so good, in comparison, as that
of this year’s Canadian crop, yet it is not by any means a
small one, being probably about 46,600,000 barrels, only a
million short of last year. In some states the crop is de-
scribed as poor, as in Indiana, Illinois, Missouri, and Kansas,
while in others it is good, as in Maine, New Jersey,
Pennsylvania, Maryland, ‘and in the far Western States.

e
ONTARIO MANUFACTURING TOWNS.

Your correspondent last week took a trip to several of
the manufacturing towns near by Toronto, and was pleased
as well as surprised to discover signs all along the line of
unusual activity. Busy workshops were the rule, In fact,
I do not remember an exception. ¥

The first place touched was Guelph, where close by the
station is the Bell Organ and Piano Co., Limited; found this
extensive place busy in the extreme. Although during the
past year much additional factory room has been provided,
still the factory is taxed to its utmost. The instruments of
the Bell Company are shipped to all parts of the world, and
the prospects for a continuance of present good conditions
were considered bright indeed. The J. B. Armstrong Mfig.
Co., which is directly across the street, I found in much
the same position, so far as work was concerned. This con-
cern, it may be remembered, made a most creditable showing
at the recent Exhibition, their carriages eliciting much admir-
ation. At present they are busy filling orders for cutters, etc.,
for the coming winter.

Preston, famous among other things for its mineral
waters, was the next stopping place. This town, though
much smaller than the city T had just left, presented as much
busmess activity to the square inch as the Royal City; there

~

was not one of its various factories that was not Dbusy.
Frank Moss, of the Preston Furniture Co., reported a st:ady
demand for roll-top desks, as made in Preston. This fac-
tory makes nothing but roll-top desks, turning them out at
the rate of about twelve per day, A special teature with this
firm is its export trade which is considerable. The Metal
Shingle and Siding Co., of which Mr. C. Dolph is manager,
was in much the same box as the others. He expressed him-
self as at his wits’ end to know how to keep up with the
orders. Clare Bros., the stove manufacturers, I found ex-
ceptionally busy. From all reports this seems to have been
a banner year for most of the stove men, and judging by
the bustle which characterized this plant, Preston-made
stoves are going to give cheer to many homes throughout
our Dominion during the coming winter months, Some
time ago, The Canadian Office and School Furniture Co., of
Preston, tried to dispose of their old factory Luilding, their
intention being to erect an entirely new place at some
point more valuable so far as transportation facilities were
concerned. However, they were unable to find a pur-
chaser, and decided to stay where they were, but to add a
new part to the plant. This was begun, and when this addi-
tion is completed they will have just double the :apacity
theyy now possess. While here, your representative ran
across a new firm, which is quietly engaged in the manufac-
ture of mechanical piano-players, The name of this firm is
Werlich Bros. & Co. Two of the brothers have had sev-
eral years of practical experience in the building of piano-
players. Although it is only a few months ago since they
opened up, there is at present oneg of their instruments on
the ocean, bound for South Africa, having been shipped the
day before I called.

To the solid town of Galt I was only able to say, “How
do you do,” being there but an hour or two. It was pos-
sible, however, in that time to detect the same general air
of active prosperity about its people, observed in Guelph
and Preston. I found the extensive Goldie & McCulloch
plant taxed to an unusual degree, the four hundred or more
employees finding it hard to keep pace with the orders for
their great variety of output. In several departments over-
time was being worked. The firm reports an unusual de-
mand for bank safes, due in some measure at least-. to. the
large number of branch banks being opened in various parts
of the country. o4

At London most of the factories were busy.  An ex-
ccedingly interesting shop to visit is that of the Dennis Wire
and Iron Co., Limited. This firm makes ornamental iron
work, which finds its way into all parts of Canada. There
seems to be no limit to the variety of ‘work done here in
that- direction, As Mr. Dennis put it, when asked what his
specialty was: “Everything the other fellow can’t make.”
At present the company are making two very fine pieces
of work, one for the Bank of Toronto branch at ILondon,
the other for the new Bank of Hamilton building at the cor-
ner of Queen St. and Spadina Ave., in Toronto. This firm,
like most of those I had visited, experienced great difficulty
in securing skilled labor; the dearth of such help, coupled
with numerous orders, produced not unnaturally a disturbing
condition in the matter of delivery and the keeping of a
firm’s promises: The Electrical Construction Co. of Canada
was very busy, too. When asked as to their experience in
securing. desirable’ workmen, they replied they had little or
no trouble. Desiring to know why this should be so in view
of the difficulty pther firms had, it was explained that most
men nowadays are anxious to get an insight into electrical
work especially the construction of dynamos and - motors,
which work is an important feature with this company. For
this reason men were always more or less willing to come
to them,

Stopping off at Woodstock for an hour or more, I
made a call at the Karn Organ and Piano works. Here
again I was confronted by an unusually prosperous condi-
tion of affairs. This immense factory is running overtime
in. many of the departments. While there, T had the plea-
sure of seeing an organ of imposing size which is being
built for the Metropolitan Methodist Church, Toronto.
One cannot realize how much work there is upon an in-
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strument of such proportions, until it can be seen on the
inside. Another large instrument in process by this firm and
just about ready for delivery is that for St. Paul’s church,
Toronto. Having made a visit to their works, Mr. Watson,
of the Woodstock Wind-Motor Co., informed me that the
demand for their windmills during the past year had been
unprecedented. He was quite optimistic as to the future;
in fact the same remark can be justly applied to almost all
of the manufacturers I called upon during my journeyings.

I next made Brantford. This is truly, a busy place. It
was Saturday morning and the market-place was at its
busiest. I have been in market-places in some of the older
cities across the ocean, but for genuine quaintness and
animation, Brantford market-place would be hard to beat.
Here I called at a few of the factories. The Waterous
Engine Co’s works were, as usual, throbbing with action,
and evidently were feeling the effects of the good times.
The demand for their field engines and fire engines seems
endless.  Gould, Shapley & Muir were turning out wind-
mills, gas engines and their other commodities just as fast
as their 260 hands were able. This concern is running all
night in some of its departments, and even then is away be-
hind in filling orders. 1 do not see how it would be pos-
sible for them to use any more men even if they could get
them. Every shop seemed so full of men. Too often it is
a case where we cannot see men for machines—here one
could hardly see machines for men.

As I went about on my almost flying visits, it was a
real pleasure to find on every hand the unmistakeable evi-
dences of good times and the almost unanimous optimism

of proprietors and men alike. § 5 M
—————
CANADIAN LIFE INSURANCE OFFICERS
ASSOCIATION.,

At the October meeting of the Association, which was
held in the rooms of the Toronto Insurance Institute, Tor-
onto, the following members were present: Messrs. D.
Dexter, Federal, president, in the chair; J. F. Junkin, Manu-
facturers; J. K. Macdonald, Confederation; F. Sanderson,
Canada; F. Sparling, National; G. B. Wood, Continental;
B. Hal. Brown, London & Lancashire; John Milne, North-
ern; E. Marshall, Excelsior: R, Junkin, Manufacturers; T.
Bradshaw, Imperial; D. Burke, Royal Victoria.

The advisability of the Association encouraging the
formation of a Life Insurance Agents’ Association in Can-
ada was discussed and action left over until the next meet-
ing in November. The subject of competitive literature
was considered, with the object of an agreement being ar-
rived at between the companies which are members of the
Association, to refrain from publishing, circulating, or in
any way treating with literature of a competitive character.
The subject is being further considered by the Executive.

The Executive Committee pointed out the undesirable
features contained in the recent Act passed by the Legisla-
ture of Nova Scotia entitled, “An Act respecting Life and
Accident Insurance.” The Act contains a provision to the
effect that the age of the assured shall in all cases be deter-
mined within three years from the time the policy of assur-
ance is effected, otherwise the age mentioned in such policy
shall be conclusive proof of such age. An effort will be
made to bring about a modification of this provision at the
next meeting of the Legislature of the province of Nova
Scotia.

The annual meeting of the Association will take place
on the 19th November, and is altogether likely to be a very
important gathering.

———-—————
ANGLO-AMERICAN “FRIENDSHIP.”

—

To the Editor, Monetary, Times,—

Sir,—Truth certainly has her abiding-place at the bot-
tom of a very deep well, so far as the governmental Briton’s
idea of American character is concerned; he has a long way
to go in order to arrive at a true understanding thereof.
The simile of a deep well is applicable also to another phase

’

of the subject; the pit into which he seems desirous of cast-
ing sacrifice after sacrifice in order to gain that problematic
reward of American friendship is a bottomless one. Or, to
use still another simile, that mythical friendship is likely
only to prove a sort of Frankenstein, growing with each gift
more ravenous of greater, until at length it shall devour its
creator. We speak this way of the recently published award
of the Alaska Boundary Commission, because there seems
to be only one way of looking at it, and that is in the light
of a desire on the part of Great Britain to stand well with
the United States at any cost. Alas, the folly of it! But
even if the result of the conference be satisfactorily ex-
plained by Lord Alverstone, we think these few remarks
will apply. While recognizing its idleness, one cannot re-
strain the wish for something to teach British legislators the
truth about American friendship. Not protestations of
friendship, for the Americans are not hypocrites; and they
have made no particular claims to friendship for Britain-or
for Canada. But the trouble is that the Briton has not only
become possessed of the idea that American friendship is a
thing worth having, which is true; but that it is something
which can be gained by a series of graceful yieldings on his
own side, than which no greater error could be made. The
American is a man who, in his national dealings, looks after
his own interests first, last, and all the time; a cession
from his opponent he looks upon as a suggestion for a
bigger claim next time; when repeated, he regards it not as
a “guarantee of good faith,” but as a mark of truckling for
which he has nothing but contempt. The last thing that
John Bull wants, no doubt, is a reputation for toadying for
American favor, but it is a bare statement of facts to say
that that is precisely the reputation he is gaining all over
this continent..

Benjamin Franklin had a good deal to say about paying
too much for one’s whistle.  Putting this matter on the
lowest of political grounds, it is not too much to say that
the day may come when the good feeling, the unshaken
loyalty of Canada, comparatively weak though she is now,
will be worth a hundred times more to the Mother Country
than all the unwillingly bought “friendship” of the United
States. We do not blame the Americans; but it is Canadian
interests that are being turned into a shuttlecock.

October 27th, 1903. WP B

e e
COMMERCIAL BANK OF MANITOBA.

The Commercial Bank of Manitoba was established in
1885, and had several branches. It was in existence in Win-
nipeg for about nine years, and closed its doors in July,
1803. Since then its liquidation has been going on. Mr.
Hunter Cooper, who has just returned from the Old Coun-
try, tells the Winnipeg Free Press that he is on the point
of closing up the bank’s affairs. The outcome of the wind-
ing-up is that every creditor of the bank has been paid in
full, Mr. Cooper doubts whether if the assets had been
forced and the bank wound up in the ordinary way, the
creditors would have been paid the full amount of their
claims.” As it is, they have received every dollar due them
with interest, and the shareholders have, up to the present
time, received $36 a share on account of their stock. In
addition to this, T hope to pay a final dividend of from $7
to $9 a share.” The bank had been holding a lot of lands
under doubtful title, but by taking time and trouble many
thousands of dollars were realized from those lands.

-
CONSUMERS’ GAS COMPANY.

The annual meeting of the Consumers’ Gas Company
was held in Toronto on Monday last. The chief feature of
the situation, so far as this city is concerned, is the large
increase of consumption of gas. The output of gas during
the year ending September 3oth was 1,126,527,000 cubic fe.et,
or 199,778,000 more than that of the previous year, an im-
crease of over 21 per cent. The net receipts for: thc. year
were $332,660.16. Of this amount $176,630.07 was paid in
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dividends, $16,223.80 in interest, and $130,815.29 placed to
profit and loss account. The net profits for the year were
$130,815, or about $14,000 less than last year, which is due
to the reduction in the price of gas, and the increase in the
cost of coal. It is stated by the officers of the company that
with a 10 per cent. increase during each of the next two
years, the capacity of the present works will be reached. Dur-
ing the twelve months ended with September, 2,509 new ser-
vices were put in and nine and one-half miles of new mains
laid, making a total of over 277 miles. The following gentle-
men were elected directors: Mesrs. A. W. Austin" 1. T
Blaikie, Henry Cawthra, G. R. R. Cockburn, George Gooder-
ham, James Henderson, Thomas Long, E. B. Osler, Andrew
Smith, L. W. Smith, A. J. Somerville and Thomas R. Wood.
At a meeting of the board of directors held subséquentl_v.
D LS We'Smith¢and Mr G, R. 'R+ Coekburn were unani-
mously re-elected president and vice-president, respectively.

—_—r;-*o

TRADE OPPORTUNITIES.

Canadian Offices, London, 16th October.— A wholesale
provision merchint in the North of England makes enquiry
respecting regular supplies of split peas from Canada. A
Canadian maker of washing machines would like to cor-
respond with English importers of them.

———e-—e—
INSURANCE MATTERS.

The big aerial truck at Lombard street fire station,
Toronto, has been sent to Walkerville to be fitted with a
quick-hoisting device, by which the 8s-foot Iladder can be
raised by one man instead of requiring ten or a dozen. The
Waterous engine at Bay street station has lately been re-
turned from Brantford, where it underwent extensive re-
pairs.

The various companies transacting fire business in Lon-
don, in 1901, covered risks for £975,014,285. Now municipal
mutual insurance is started, and fifteen London authorities
propose to take it in hand. * We note that not more than
£5,000 will be retained on any one risk; it is stated that ar-
rangements have been made for the rest to be underwritten,
so the municipal authorities will have to fall back on either
the fire offices or Lloyd’s somehow. The School Board of
London prudently declines to carry any special hazards—
such, for instance, as schools which are near to timber yards.
These' risks the fire offices are benevolently allowed to re-
tain themselves. Altogether the experiment is a curious
one.—London Review.

After an examination of the affairs of the Mutual Life
Company of New York, asked for by the company, which
occupied the entire examining force of the New York
Department from January 2nd to September 21st, 1903, every
dollar of the hundreds of millions handled by the company
from January 1st, 1898, to January 1st, 1903, was checked
and found accounted for in strict accordance with the laws
of the State. In his official sanction of the findings of the
examiners, the Superintendent of Insurance says: “I think
it fitting to note the wunusual extent and thoroughness of
this examination and the evidence which 1t bears to the
conscientious and careful management of this large institu-
tion.” : »
Yale College has established a course of insurance in-
struction; a lecture on insurance subjects has been arranged
for each week of the college year. The first was given by an
officer of the Phoenix Life last month; the next by the
actuary of the Prudential; then came Mr. Walter S.
Nichols, of the Insurance Monitor, who lectured on Fraternal
Insurance; closing with a lecture by a vice-president of the
Travelers. The lectures of the second term are to be de-
voted to fire insurance, the lecturers chosen being Mr.
Bissel, of Hartford; Mr. Raven, of the Atlantic Marine,
and Mr. Allen, of the Steam Boiler Co. Next will come
Employers’ Liability and Accident Assurance. The course
is to be limited to senior students. Members of the lower
classe\s will be permitted to atte;x‘d, but will not receive

marks therefor.
public.

The lectures will also be open to the

i S—
AN AMERICAN VIEW OF CANADA.

Canada need not be down-hearted, even under such a
solar plexus blow as the Alaska Boundary decision. Hear
what the Insurance Advocate says: Canada has found her-
self. She has struck a Lou Dillon gait and licked creation
in the rate of export trade increase during the last ten
years, Japan following a close second, and the United States
away behind Japan. With a population of some thousands
less than the State of Pennsylvania, Canada’s per capita ex-
port trade now exceeds that of any other country with the
exception of the Netherlands. The yielding rineness of her
virgin breast has been tickled, and gods, men, and all
Flanders, may now the life-giving office long engage. Her
pastures glow bevond even Nature warm; the mine, the
quarry teem with human form. For long years her modesty
has been as candle to her merit; she lay, as it were, in the
gloomy calm of idle vacancy, glancing the while to Captains
of Industry, otherwise wheedled, the bashful virgin’s side-
long looks of love. They came, they saw, they conquered;
they wooed her as the lion wooes  his bride.  They fired
each art, reproved each dull delay; and now the land of
skies bluer than Italy, the land where at once the snow-
flake reposes and grapes as of Eschol fruiten in their sea-
son, is marching on. Peace: that leaven which leavens the
whole lump—the Scotch—the sanest government under
heaven, and over all, the smile of God, will, ere the present
generation of babes and sucklings taste of death, place Can-
ada regnant among the nations. To quote Edmund Burke:
“She has that action and counteraction which, in the natural
and in the political world, from the reciprocal struggle of
discordant powers draws out the harmony of the universe.”

-
DRY GOODS NOTES.

The neckwear manufacturers complain that as over os

.per cent. of the silk suitable for their business comes from

Germany, they have to pay 40 per cent. upon their raw ma-
terial, whereas the same silk goes into Great Britain free,
and is there made into neckties which are imported into
Canada with a duty of only 23 1-3 per cent. At the time
that the surtax was first proposed, it was suggested that
manufactured goods coming from Great Britain of which
more than 50 per cent. of the value was created in Germany,
should also bear the extra impost. But this clause seems to
be evaded in the plea that the silk is Austrian or Swiss, or
that 50 per cent. of the value is created in England, which
cannot be the case. The Montreal branch of the Canadian
Manufacturers’ Association is taking up the matter.

A cable from London stated that at the sale of sheep-

skins in Mincing Lane, last week, 4,180 bales were offered. '

Coarse crossbreds were in animated demand at unchanged
prices to an advance of 5 per cent., and better conditions
prevailed. Merinos and fine crossbreds sold readily at un-
changed rates, inferior merinos were irregular. Following
are the sales and prices obtained for clothing and cpmbing.s:
New South Wales, 144 bales, at 5%4d. to 734d.; Victoria,
664 bales, at 4%4d. to 8%4d.; South Australia, 305 bales, at
534d. to 8d.; West Australia, 534 bales, at 84d. to 814d.; Tas-
mania, 543 bales, at 5d. to 8d.; New Zealand, 804 bales, at
414d. to 734d.; Punta Arenas, 884 bales, at 534d. to 7%4d.;
Falkland Islands, 87 bales, at 4%4d. to 7d.; Canada, 38 bales,
at 734d.; Buenos Ayres, 25 bales, at 44d. to 634d.

A paragra,'i in the Fashion column of the Drapers’
Record reads as follows: The extraordinary partiality for
green, which has been developing for a number of seasons
now, continues to find new outlets for its expression, and the
ribbon department is now feeling it strongly. All sorts of
ribbons "in all sorts of greens are in demand, and makers
incline to think that the color which has been in so long
will favor their department for at least another season, and
they hope to be in a better position to cope with the move-
ment in the spring. Plain navy ribbons may also be men-




548 THE MONETARY TIMES

tioned as a prominent demand. Feather hats of new
descriptions are popular. An abundance of birds is notice-
able, and is spoken of with entire confidence. Feather ruches
of a new character ‘are to be seen placed all round the hats,
and the feathers are other than ostrich. This is a feature
which may, perhaps, be made the nucleus of a fresh start in
millinery developments.

Further concessions in Japan silks have stimulated buy-
ing somewhat, and there has been a later accession oi firm-
ness that has temporarily checked trading. In Cantons there
have been but moderate transactions, owing to advancing
exchange. In Shanghai the same factor and still greater
firmness of prices have prevented any increase in sales. In
Europe the market remains as at last report with buyers
operating in a cautious way and with prices unchangedly
firm.  Although in the local market the majority of im-
porters are holding stocks firmly, and are simply following
fluctuations in foreign prices, some are commencing to anti-
cipate a future decline in Japans and Cantons, and are sell-
ing “short” for January and later delivery. The majority
of manufacturers feel more confident than ever before this
season that prices on coarse sizes, at least, will decline and
are not inclined to anticipate such an event except at marked
concessions.—Dry Goods Economist.

—— e

FOR GROCERS AND PROVISION DEALERS.

There is again an unsettled feeling in the Brazilian
coffee market, owing to adverse reports about the crop.
The tendency in both New York and European markets is
towards better prices.

A prominent New York dealer in Florida fruits and
vegetables says that the acreage in tomatoes on the east
coast during the coming season is not likely to be so large
as usual, owing to the damage caused by floods last year,
Prospects for a heavy planting of pineapples, however, are
very good, but fruit from these would not come into market
until the summer after next.

A company, has been formed in Berlin, Germany, to
purchase meat in the vast country opened up by the great
Siberian railroad.  For this purpose salted meat will be
packed in 4-kilogram (88-pound) packages and transported
in carlots of 10,000 kilograms (22,000 pounds), and then
brought for sale to the great central meat market of Berlin.
Only the better cattle will be slaughtered for the company,
representatives of which start on the journey to make ar-
rangements in a few days. The expenses for transport duty
and other outlays are placed at 3,500 marks ($833) for a
carload of 10,000 kilograms (22,000 pounds). The imports
are expected to begin in the spring.

Neither Indian nor Ceylon tea circles appear to think

they will suffer much harm through Russia’s action in rais-

ing the duty on British-grown teas, says an English ex-
change. Ceylon and India have come to fill a place in the
Russian tea market from which they cannot be displaced,
principally because the intrinsic qualities of Ceylon tea have
made themselves indispensable for blending and other pur+
poses for which it is now recognized that China teas are
too weak and are growing more so. Itis thought in Colombo
that the increased duty will affect the London trade, as the
tea buyers will now prefer to buy in Colombo and Calcutta,
and ship through Chinese ports, i.e., Dalny, Port Arthur,
etc., and across the Chinese frontier, where the duty remains
the same. Orders for despatch by this route have, in fact,
already commenced to flow.

R S ——

—One of the causes of the labor troubles in the shoe
trade at Quebec, says the Montreal Gazette, is a rule of the
union which subjects a member to a penalty if he does more
than a fixed amount of work in a week. “It is a rule’ that
robs both the employer and the good man, and one that
neither the good man nor the employer should have to sub-
mit to. The prize of success is not won by loafing, whether
such loafing is voluntary or enforced.”

—The opening of several new branches by the Bank of
Montreal is announced from head office. The branch at
Brandon will be in charge of Mr. J. W. G. Watson, as man-
ager, and at Indian Head, Assa., Mr. R. M. Napier will be
manager. A branch has also been opened at Gretna, Mani-
toba, under the charge of Mr. S. J. Jarvis.

oo A i

—The Halifax grain elevator, belonging jointly to the
city council and the Dominion Government, will be put into
operation next month. It looks as though a large export
trade in grain may this coming season be carried on through
Halifax. The St. John trade is also expected to be larger
than usual this year.

.

—A well known man in both Peterboro and Toronto,
Mr. Dalton Ulyott, died last Saturday 4at the former place.
He was born in Yorkshire, England, in the year 1823. He
lived in Montreal for some years, later going to Port Hope,
and Fenelon Falls. Mr. Ulyott was a large shareholder in
several important concerns, and was for years a director
of the Ontario Bank.

e s O L

—About the middle of October, some seven hundred
carpenters in Winnipeg went out on strike. On Tuesday
last some 640 of them went to work again. While the strike
has not been declared off in the usual sense of the word, the

~ men have accepted the suggestion as made to them by the

Deputy Minister of Labor. Union men, it appears, will
not be permitted to work for those contractors who do not
see fit to meet the men’s demands, which looks very much
as if the men had won the day.
extremely active.
-

—Bowmanville, Cobourg, Oshawa, Whitby, and other
places in that part of this province, north of Lake Ontario,
are asking the C.P.R. to change the route of the main
lint of that road from Springbrook, near Havelock, west-
ward to Toronto, so as to connect them with the general
system. The business of the above-named towns, and of
several other municipalities in their vicinity has shown dur-
ing the last few years a rapid increase, both in passenger
and freight traffic, and a strong effort will be made to secure
improved transportation facilities in the direction indicated.

—ea>o——————

—The Dominion Government is arranging to offer the
same tariff preference, as that enjoyed by Great Britain,
namely, 33 1-3 per cent. to the colonies composing the South
African Customs Union, in return for trade concessions from
them. The preference given by South Africa to Britain is
nominally 25 per cent., but is somewhat vanable in its action
owing to the ordinary tariff being divided into several
classes, each of which calls for a separate schedule. It will
be remembered that the present Canadian tariff law includes
a clause to provide for the extension of the preference to
any British possession whose tariff is favorable to Canada.

—_— >

~—The new vault -of the Royal Trust Company, in the
Bank of Montreal Building. St. James strcet. Montreal, is
one of the strongest of the kind on this continent. All the
security of construction that human ingenumty has invented
has been utilized. The vault itself is a solid steel box from
4 to 5 inches thick with double doors, protecting the en-
trance, also of solid steel, and each weighs several tons. The
vault will accommodate from two to three thousand safes.
The makers of the vaults are Messrs. J. & J. Taylor, of the
Toronto Sale Works, who have carried out the desxgns of
Mr. J. L. Mossman, of New York.

———————
—A New York despatch of last Saturday says that

" Henry Farley, a co-worker of Samuel Parks, has confessed.

The walking delegate who is on the eve of trial for parjury,
by which he tried to save Parks from the stripes, has told
a startling story to District Attorney Jerome. It was a

i
. o

Building in Winnipeg is
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midnight confession. Farley says a prominent lawyer ad-
vised Parks and himself to concoct a lie. He says that the
walking delegates blackmailed W. E. D. Stokes for $50,-
000, and gives the details of scores of other hold-ups. The
main points of Farley's confession have been corroborated.
Parks, it is said, can be sent to gaol for a long period.

—The City of Toronto has purchased from the Domin-
ion Government, for $200,000, the large tract of land adjoin-
ing the Exhibition grounds, known as Garrison Commons.
It has a magnificent situation along the the shore of Lake
‘Ontario, and will be developed into a fine park. The old
Fort is included in the property bought, and this, we are
told, is to be restored and maintained as one of the historic
spots of Upper Canada. It would be pleasant to think that
this acquisition is the beginning of a systematic development
of Toronto from a “beauty” point of view. Perhaps no city
-on the continent would better repay for such a work; and
regard for true business economy says, “begin the work
now.”

—————

—A 'paragraph in the St. John’s, Newfoundland, Daily
News of 22nd October, gives it as the statement of a Gov-
ernment member of the Island House of Assembly, that “the
claim of the Reid Nfld. Co., for compensation under the
‘telegraph clause of the Bond Railway deal, was filed with
the Colonial Secretary last week, and that the claim amounts
to three and a half million dollars.” There is something
very artificial about this surely. Our understanding of the
matter is that the amount claimed is purely nominal and
the award may not exceed one hundred thousand dollars.
The telegraph lines were handed over to R. G. Reid, along
with the railway, by the 1898 contract, and were taken back
by the Government in 1901, the price not being specified;
hence the arbitration.

—eap»o

—The annual meeting of the stockholders of the Con-
solidated Lake Superior Company was held in New Haven,
Conn., on the 26th inst.,, over 329,000 shares of stock be-
ing represented. It was explained to those present that
the condition of the company was fully covered by President
Shields’ report last May, and that no financial report could
be presented yet owing to the inadequate office staff at pres-
ent existing. It was deemed advisable, the company being
in the hands of a receiver, to re-elect the old board, as in
the event of reorganization, a new election will be necessary
in any case. The following is the board: Gordon Abbott,
E. J. Berwind, F. H. Clergue, Cornelius Shields, Lynde
Harrison, Horatio G. Lloyd, H. K. McHarg, Charles Mac-
donald, Charles E. Orvis, George Philler, S. M. Prevost,
Samuel Rea, T. C. Search, James Swartz and Charles
Tweed.” The meeting adjourned to November 24th.

——————

—There is a very lively difference on foot between
harnessmakers and their employers in Montreal. The firm
of Hector Lamontagne & Co., Limited, refused to recognize
the International Harnessmakers’ Union, and this resulted
in fifty hands quitting work on Monday last. The trouble
has been growing for a long time, but it was not until Mon-
day that it culminated, the firm notifying the men that be-
longed to the union that their services would have to dis-
continue after eight days. The consequence was that the
men quit at once. The story of the locked-out men, as told
to the Herald on Tuesday by Mr. R. P. O’Donahue, late
secretary-treasurer of the local unions, is as follows:
“Early last week several of our members were discharged
by the firm, the reason given being that the firm would not
recognize the International Union, and did not desire to
employ any of its members. On Wednesday a deputation
waited upon the firm and asked that the men previously dis-
charged be reinstated. Their request was refused and they
also were informed that their services were no longer re-
' quired.” ‘

TORONTO STOCK TRANSACTIONS.

Not much change has taken place in the local stock situ-
ation, and while it cannot be said that there has been any
greatly increased activity, or any considerable upward move-
ment, yct it may be counted for something that no further
slump has taken place. It may be said, indeed, that the
undertone to the market has shown a distinct improvement
during the last week or two. The following summary will
serve to show the general trend of prices, for the more im-
portant stocks, based upon those realized yesterday: C.P.R.,
120; Twin City, 8634-87%4; Toronto Rail., 9¢6%%; Sao Paulo,
2 at 82; Toronto Electric, 128; Can. Gen. Electric, 140-141;
Richelieu & Ontario Nav., 76%; North. Nav., 1021%; Con-
sumers’ Gas, 206; Dominion Stéel, 9-9%%; Dominion Coal,
72%-72%; N. S. Steel, 74Y5-75.

CLEARING HOUSE FIGURES.

The following are the figures for Canadian Clearing House for
the week ended with Thursday, October 29th, 1903, compared with
those of the previous week:

Cities Oct. 29th, 1903. Oct. 22nd, 1903.
Montreal wivieic o si vass eVt 21,072,173 25,521,493
T DtONMROV T 3k v i 5 s s s P mpies 14,895,643 17,747,859
WIBNADEE o 0o s et 6,398,360 6,680,702
2 b T AR R o S LA 1.659.315 2,013,968
50y e SR S e 1,036,344 1 290,673
N S e A 1,124,589 1,157,953
VaNCONVEr: {30 L b o s nen i R
Victoria' 505 AR S 1,697,052 ol A b
41Tl TR S SUSR S sy 1,548,016 2,047,093
SRR s | 0L e AR LBIABEE 1 0 s e e
N T e A R Ly 769,628 851,813

$52,525,717

PETERBOROUGH

““ The Water Power City’’

An American milling concern recently erected in Peter-
borough a Canadian branch factory—having a capa-
city of ten million bushels of grain per annum.

THE FOLLOWINC LETTER, addressed to the

“ Peterborough Examiner ' gives the reason why.

*“ We notice in your issue of Saturday, September 27th, 1902, a
‘‘ statement by Mr. at the meeting of the Peterborough Board of
“Trade, that we were induced to locate here through the influence of
‘* one man.

¢ Please permit us to state that Mr. is incorrect in making
‘“‘a statement of this kind, privately or publicly, and evidently speaks
¢ without full knowledge, or, in fact, without any knowledge whatever
‘‘on the matter, and in correcting this mis-statement permit us to
‘‘assure you and the public that our Company came here on ac-
“count of the natural advantages of Peter-
“borough, which are the geographical location, rail-
‘“‘ways, the water power, and the Trent Canal, which,
“ we were assured would be shortly completed, and which, when
* finished and in operation, will in our opinion secure to Peterborough
‘all the industries that your city can comfortably take care of.”

Peterborough now offers in addition FREE FACTORY

SITES AND LOW TAXATION.
Electric Power—Lowest Rentals

Is located on main line of Can. Pac. Ry., G. T. Ry. and the Trent
Valley Canal. Has a population of 15,000.

APPLY TO—
The CENTRAL ONTARIO POWER CQ., Limited
J. ALEXR. CULVERWELL, Man. Director.

Head Office, Address Branch Office,
George & Hunter Sts., Peterborough. 9 Toronto St., Toronto.

e
S e 1

ok e, Y

i
-



TIMES

550 THE MONETARY

CAPITAL

LIABILITIES

STATEMENT OF BANKS acting |
under Dominion Gov't charter,

B

|

Amount of Rate per

cent.

Bal. due to

]
|
£ i |  Capital | Capi | ok
1‘;‘;) 3““’ month ending Sept. 31, g W oSl B sor el B0 e BN o Medey e . D°§:3£§§n§ﬁ"
; | j o advances,
Sl | | a
—— = oy PR WTIING . SR T AT |
{ !
| Bank of Montreal ;. : %o, i 50, i e $14,000,000/ $14,000,000/ $13,952,540  $9,000,000| 10 $8,796,683! $2,494,633
2| Bank of New Brunswick .............. 500,000/ 500,000, 500,000 750,000, 12 475,669 40,234
F TR S T e RO e 3,000,000 2,500,000, 2,300,000 900,000| 6 1,853,899 13,923
‘3 Bank of Nova Scotia «.......cvuvusnes | 2,000,000 2,000,000 2,000,000 3,000,000, 10 1,874,076 291,077
RISt Stephen's BRok ... .. 70008 5 o e ‘ 200,000 200,000/ 200,000 45,000, 5 142,100 8,239
9 Bank of British North America......... : 4,866,666 4,866,666, 4,866,666 1.893,0(1)’ 6 3,090,308 10,827
HTRRN O Toronto . 7. . . T8 Foes - dehs or 4,000,000 2,942,200/ ‘2,913.5':'0j 3,013,570, 10 2,772,071 41,374
8 ) Molsons Bank .........vcccveevnvnsn o 5,000,000 2,926,100/ 2,856,420 2,720,778 9 2,721:781 34:144
9| Eastern Townships Bank ............ ds 3,000,000 2,485,900/ 2,412,020 1,318,442 7 1,943,785 12,470
10 | Union Bank of Halifax ..4............. 3,000,000/ 1,338,850/ 1,313,580, 894.992' 7 1,199,601 10,754
1)) Ontano Bank o o e e e 1,500,000 1,500,000 1,500,000 500,000 6 1,434,766 10,397
12 Banque Nationale ...........0.00v. . : 2,000,000 1,500,000/ 1,500, 000' 400,000 6 1,466,819 16,272
13 | Merchants’ Bank of Canada ..... ..... 6,000,000 6,000,000, 6,000,000 2,900,000 7 4,495,705 319,169
lf Banque Provinciale du Canada ........ 1,000,000, 871,637 8?2.423! Nil. 3 784,984 17,067
15 People's Bank of Halifax ............ 1,500,000/ 950,880 042,644 397,065, 6 901,263 15,397
16 People’s Bank of New Brunswick .... . 180,000 180,000/ 180,000 165,000 8 143,148 18,543
17| Bank of Yarmouth ... ........... G 300,000 300,000/ 300, woi 50,000 5 80,159 4,047
18 | Union Bank of Canada ................ 4,000,000 2,499,300/ 2,493,910 1,000,000 7 2,459,265 6,099
19 | Canadian Bank of Commerce e 10,000, 000 8,70(),(1’)0‘i 8,700, 000[ 3,000,000 7 7,427,601 586,299
20 Royal Bank of Canada ............... 4,000, 000 2,980,200 S 881.310 2,916,655 8 2,260,747 105,989
21 | Dominion Bank ........ccooee o vivnns ; 4,000, 000 3,000,000/ 2,995,566, 2,995,566 10 2,879,283 25,918
22 | Merchants' Bank of Prince Edward Island 500, 0()0| .H‘.l,-J‘Zil 331,702 227,629 8 203,383 v i .
23| Bank of Hamilton ....,.. .......... 2,500,000, 2,235, 000, 2,195,631 1,866,286 10 2,057,986 25,863
24 | Standard Bank of Canada......,.... .. '1 000, 000l 1,000, 000 1,000,000 925,000 10 910,805 18,737
25 | Banque de St. Jean.................... 1,000,000 500,200, 265,379 10,000 6 BB
‘;"75 Banque d'Hochelaga ............ i 2,000,000I 2,000,0000 2,000,000/ 1,050,000 7 1,952,028 19,245
Banque de St. Hyacinthe ............ . 1,000,000 504,600/ 320,515, 75,000 6 - SN e e
28 | Bank of OttaAWA « .. .oovirerennnnn.vnn.. 3,000,000/ 2,492,100 2,459,700, 2,278,730 9 2,355,991 27,983
20 | Imperial Bank of Canada .. ............ 4,000,000 3,000,000 2,989,020 2,650,000 10 2,761,416 23,423
30 | Western Bank of Canada ............ g 1,000,000 500,000/ 434,889 175,000 7 B IBOE L e
?é Traders Bank ot Canada .............. 2,000,000/ 1,092,600, 1,914,611 450,000 7 B SO00UBE, v
o< | Sovereign Bank ot Canada ............ 2,000,000 1,800,000/ 1,299,525 324,885 5 1;143,0850 0 <05V Sl
33 | Metropolitan Bank...... .............. 2,000,000/ 1,000,000/ 1,000,000 1,000,000 Nil. 408,98 e oy, 0
Al e LS N 97,046.86&} 70,008,656 78,057,190  48,897,408)...... ..... 63,741,270/ 4,198,123
—————————————————————— ! ; l
SR ASSETS |
: | Dx d Bal
| Deposits | | d:lr::l,ll | dn.c‘frn:;l Balance Can-
with Notes of | Loans or at agents of d"‘f“m Dominion adian
Dom, 2 :’ | toother| notice “B-nk '1’ A Govern- |Public and| British
BANK 8 pikie Dominlon | Gov, for C"" ues | banks [ orona or from of the B'k ment Munic. se- and
: Notes, security o [ in fixed day other o h°m deben- |curities not| other
of note Danks | Canada with banks, B:;k:'” tures or | Canadian. Iway
olrigt:,ln | secured, B::'r‘\;r_ t;:l'l ;3 okiotes stocks, H:el:ri-
t o n
S S e el Canada. Kingdom, | abroad.
| —— { |
1|Bank of Montreal ... | 3,532,607 4,288,621/ 454,634| 2,157,906/..... .. 20,977 3,194,984 5,815,377 435,697 315,445 7,266,091
2|Bk. of New Bruns'ck | 139,910 210,108 25,000 140,210/ ...... 177,579]. .. .......| 243,499] 172,201] 84,158/ 184,791
3|Quebec Bank ...... 301,821)  546,742| 97,060 429,773(169,104| 177,364|......... 491,605 201,060/ 127,655 589,047
4/Bank of Nova Scotia. | 1,385,571/ 1,660,346/ 101,126 1,163,146/.. ... .. 0,058 268,704/ 1,563,889 203,340 868,949 2,487,730
5|St. Stephen's Bank . . 16,051 14,182 10,242 188101 5L i 19,631 "150 gy 4L MBI ] R R
6(Bk. of Br. N. America |  875,149| 1,560,154] 146,276  758.951|....... 18,802/ 80,707 365,377 1,061,012/ 1,419,256/ 332,555
7|Bank of Toronto .... | 622,001 1,225,877  122,000| 630,067 ....... 019/ 178,306/ 522,230, 235,805 33,075, 2,395,505
8|Molsons Bank ... ... 493,236, 1,170,637 124,000 962,474 ... .. 262,517 380,961 586,591 323,244 1,033,402 1,433,363
9|E. Townships Bank..| 153,476 417,270/ 85,000 230,687 ... .. 415,807 225.136| 845,774 180,073 282,308 87,262
10{Union Bk. of Halifax | 163,206 400,302 67,124 255,778/ ... .. 133,086). . . ....... 32,612| 645,937| 280,047/ 169,000
11{Ontario Bank ...... 122,023 344,457/ 70,000, 391.125....... 280,419(.. 0 ....... 138,107 50,000 143,424 1,082,952
12|Banque Nationale.... | 83,206 415,941 75,000 :m::mul ...... 38,197 .........| 193,435  85,000/...... 48
18(Mer. Bk. of Canada.. | 510,207 2,310,119 236,000/ 1.423.203/346,324 2 368| vees]ivees el COTTABON 788,186 5,177028
14/Bk. Prov. du Canada | 11,732 46,364| 40,987 91 124'303 L B007) L0 342,573 223,115
15(Peop’s Bk. of Halifax | 80,070 222,664| 40,0000 141,085..... .. 70,080(...... ...| 68,892 119,895  67,423[.........
16/People’s Bk. of N.B.: 7,234/ 26,086 9,000 7,012, 108,692 1,036, 21,513 36,327 5,000 2,300
17(Bank of Yarmouth .. | 21,809 19,518  4,315|  7.206... . ....| 11423l .......| 5020  39,400]...... ] 14,250
18(Union Bk. of Canada | 248,845 824,947, 112,000 497.321/. ... .. 08,854 ... .. ..ok NGO 43,771| 57,642
19/Canadian Bk. of Com. | 1,704,733 3,134,230 301,400 2,850,049 . ... ... 30,660 . ... ....| 1,596,620/ 1,997,904| 411,150 4,318,367
20/Royal Bk. of Canada | 718,773 1,177,979 101,844 900,901 ... ... 117:0000 - ni 836,569 400,000, 980,026/ 3,005,949
21|Dominion Bank...... | 1,055,744 2,305,523/ 140,000 1,074,711 . ... . .| 275,034 461,076 1,783,404 94,296 671,159, 3,174,310
22 Mer. Bk of P. E. I.. 34,257| 35,984/ 14,0000 20,220, ...... 53,205].......... LS R R Y
23| Bank of Hamilton .. | 866,279/ 1,342,232| 100,000/ 604,203 . ... .. e T V) S 336,270, 129,311 1,774,277 499,082
24/Standard Bk. of Can. | 223,275 499,565| 50,000, 268,730 ...... 339,562|. . . .. ceevl| 260,781 579,654 1,690,758 734,023
g g:;'g“: ?gt {ﬁn m!;’g(l;; 15,176 7,136 4,847|....., A C T BRI AN T 1 BT R
u ochelaga 667,306| 85
o7 ande S Hhacinde | ot 550 Wi or- g e - et B 1 7 L e L M
28 k of Ottawa . 621,372 1,168,515 125 ]
20/lm. Bk, of Canada . | 726/515| 2,715,113 140,000 8aaeia L 1 . 536,157 é?:":’éﬁ TOL,409] 1,008,500] 1400 o) 1,120,500
;(l) };v Cllak. o; fanada | ‘ore%e “a1n 21,655  40,800(.......| 821.574|....... .| 36,901 160,120 499,770 219,948
raders Bk. of Can.. 192,817/ 1,064,96' 5 E
39(Sov. Bk, of Canada..| 81008  Su32v0| = 9 540 i 2323::’5 . ks 11708,22
33 Metropolitan Bank...| 41,676 122,678| . 6,036  30,100(.... .. 163,084 ..... o e Y R Rl B
Totabiv/ii . oh 14,717,111/30,330,480| 3,130,844/18,069,250 515,428, 5,727,632, 5,936,832/18,240,336(11,142,68214,704,363 37,857,926
Return of Canadian Bank of Commerce. Amount under headin,
Ret £ o, ¢ British Noeth er uset.a no¢ included under fo ingheadl, includes 1d bullion.
to‘;?i:g Da.vl:]s‘o?l City Bnngh mﬁﬁ%%m nm}-:rnl:-ns recolved."v‘i:“ i noéetg{:.l'u&og. o2 nfo Do ey

Eastern Townships Bank bonus of one per cent. equal in all to a dividend of

8 per cent. per annum.
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' LIABILITIES g iR ST e
! 1 Balances due P T R AT R
| : : | Balances .to agencies of|Bals. due to bankl Liabilities | |
3 : the| DePosits by the| Deposits | Loans from | due to other 8 =S apilities | !
& D by the| H | > | 3 )
roctacion Publio payable | Pyblic payable | elsewhere | e e D e Bt (IO e Ny |ooX thalakled) piioml . | Disectors
ernments. | on demand ‘ onafizedday. | Cantda. | ' secuend: daily l oirn%gsailgs out o}ggtaani:ti.a or fo;ii%i:g 5 YRS v ] . i
f 1 exchanges. :ﬁﬂgqog i e 4 ‘;
| R g o ol ! ¥ = =3 w &
137,687 22,224,902 40,210,099 21,534,981............ 1,059,8421.......... T el ol r 72,370 96,531,199 1,120,000] 1
............ 954;8041° 2.QUESRGI.C . o) o U 143,357, 28,8001 = T Bl e 3,936,585 372,180| 2
105,438 3,047,963 3,900,568.......... |: i ey 4 163,131 18,8001 Torsa v T 15,660 9,118,931 707,681 3 |
........... 6,061,804| 11,442,418 2,418,304|............ 345,756] . ¢l | 405,081/ 1,115 22,839,724/ 429,547 4 ;
............ 76,644 L ahedfl 203 A1 ASRC SR SN 4,697 4,179/ 403,291 38,471| 5 ‘
12,837 5,86-2,511§ 8,722,904| 2,235,614!............ 78,344/ 12 166,749/ 10,188,278, 30,368,384 Nil |6
26,210 123900 10,687 B LT e s 364,6741.......... 8,731 40| 17,873,829 966,325| 7
48,273 4,032,044\ 12,672868] 7. .| LT | 332,372 243,406 93,967 7,351/ 21,086,895 418,813 8
9,288 EeA P TR T L R R O E E Feete ey S8t B3 1T S E R O 10,389,814 152,198 9
s 12,859 895,432  4,395,817|  204,381|... ...... 106,992 885,042 189,672 25,508 7,926,062 476,873/10
220,201 23820, 4abk o] GDBO8Gke L ol n e e 288,580/ 120,000 .. ;.. . ’, 11,923,330 27,421(11
70,891 192808000 BRT 00| s D e 15,516 S R)  PCENSR G T | e e S ( 7,472,375 772,662/12
291 6,060,307 18,264,624 b LS e 1,098,973, 219,577/ 32,598 1,580 30,531,408, 599,36213
50,000 329,840 1,686,088 .......... 616,428} . ..o ., Pt any R R 3,383,408, Nil |14
............ RGO ST B e o 92,128 RS, S e 4,198 3,897,878" 182,999(15
............ 117,985, BBBA00E. ;. = b LRt BRI h K R 308/ 550,318 83,008/16
............ 52,116/ T R G < 866/ B80Thi s e ti RS EERE 4 451,979 43,128(17
978,957 4,700,000 . 7.808.1400 5o ik L RS G BER VS TASTR IO TR, gt e 16,188,309 1,058,500,18
95,745/ 16,531,314/ 36,968,299 7,266,126/ .......... 155,306 85,548 | 96,841 2,238 69,215,322 1,685,043(19
5,642 3,393,664 9,977,013 1,693,591|............ 209,516/ 272,112/ 282,269 681 18,201,227 187,127/20
DB PTG L YU e et e g et (e Feninaansy { ........................ | 28,110,576 420,000(21
,,,,,,,,,,,, 460,124/ g L R e o sl i 16,258k r e o L 11,198 1,295,860 149,066/22
434,394 el R e B R LB Ml B L N 93,312) 353,181 ABE g J 19,196,528 97,058,23
63,090 2,317,336‘* 8,044,948‘ ...................... 1,91 BI0802). o e 274,614/ 12,502,050 367,620 24
16,253 26,792" e DR RRT T ey o e SRS v RS 2,768 468,230 35,660(25
81,369 2.356,208) 0 6,948,938 . oo x o U ZPRRl v 20,184, 99,127 10,279,022/ 391,558(26
8,552| . 60,085/ L2t SRR SRR D D SRR T S e S Sy 1,071,919 33,949/27
1,240 SAThABES 10,080:060 -0 0, Sl b s Bt i 0701 L s 15,945,302 347,602/28
. 157,469 0,718,140 - 13,670.825] . SaGm L i WIS R de s e 23,493,411 137,919/29
............ i TR T T S SR B TGS e L BOIBBB o 12,893 3,822,921 | Nil |30
66,358 DANRIBIGE R BIOR 2,282 LA T S R e e 13,579, 132! 59,314/31
45,903 1,256,819 2,743,085 .... .....|............ IOl R BT e . 5,350,341 94,37 (32
38,814 238,6531 s SRR el e T , 24,319 SOOI Ceel o i 8,807 1,395,246 123,03933
— . e | . J= - | S Y
2,688,173| 116,701,497 275,081,027| 3 5,391,668 515,4232 4,553,233 3,863,586 1,423,813 10,732,013 513,390,soei 11,578,494
| |
t f
.
y % ASSETS
Greatest
lland Tl = Other 2 .
Call cgh::“t Current | Loans to Estate g;‘::::m :::‘;:‘5_ Ave“fef e ‘ggt:'s“l:
Loans on Loans Loans Provin- | = 4 owned | real s & Taisd Total amount ot | 1 ominion | circula:
Bonds else- Current elsewhere | cial Gov- d"eg b by estate an o “d otal 8 ‘i:f Notes tionat
and where Loans H&H 10 ern- ebts. bank not| sold by premises l:mfer assets, a hel " hetd any time
Stocks. than in Canada ments. 1 bank the the foces ““n“"'] € | during during
Canada premises| Bank. ﬁ;’i‘.}% S month, the
» Month
........ 20,509,600 63,465,642 8,616,876/ 700, 000 | 217,297 13,222 ......| 600,000 ........ 121,605,072| 3,278,810/ 4,745,270/ 8,796,683 1
702,621 | 175,000/ 2,642,353 215,000 15,010 BI0): S 43,307 1,353| 5,176.676] 138,204, . 203,367| 488,875 9
L1045 ] o ST e O e 40,540 43,958/ 30,949 226,850| 58,885 12,749,597 389,473)  622,455| 1,853,899 3
2,486,924 | 2,844,206 8,979,439 3,641,708 136,083 77,916 ......| . 226,703| 10,807, 28,206,548 1,389,595! 1,621,314 1,900,947| ,
........ YT R S S e 11,428 53,440 . .. 1BO0010 A 658,935 15,380, 13,760, 150,200 5
2,387,605 | 3,557,167 16,568,095 3,409,189 186,579 92,580 5,121 24,500 685,031 5,189,608‘ 38,713,714 854,943; 1,507,974| 3,118,538, ¢
BN 16,603/837) % 0. Byase s | LBty ool e O 330,8111 ........[ 24,420,252 619,698 1,014,005 2,879,400 7
1,898,009 :..... 17768 378 o posyeme S | 92,697/120,386 50,878 300,000 7,200 26,093,477 390,822 1,048,426| 2,820,452 8
BEEB2TE RORY 007 s i Bish e | 60,030, 27.674 57,229 318,790 97,943 14,450,991 152,351 348,512/ 1,991,225 9
s e R 7,850,829 - OIRBT6IL . 22,040|  4,954| ... .. 112,158 4,000/ 10,303,636| 156,060 393,479/ 1,279,076 10
T S 30, 6811101 sibias s i 11,272| 80,000 .. . .. 139,045 9,488 14,095,235 119,500, 358,400/ 1,442,000 11
T SR TBIEhnal ths e 50,955'! 38,594 11,667 195,528 122,483 9 591,730 77,9001 524,400, 1,473,849},
3,715,513 3,009,700 18,742,430 1,121,292 ... . .. .. 396,731 12,553| 50,756/ 823,615 89,248 39,732,730 495,567 1,833,862 4,495,705 13
1, 0resel .. R G SR N e 23,377| 23,2121 7,093 130,000/ 149,787 4272 556 12,4211 38,558 813,830/
ot 6 T . GROMRYOr .S e T 27,175 14,214| 51,844 70,101 1,721} 5,347,984 76,472) 218,015 939,483 15
............... BEDBORE s S TANORE et el 38, DURN = 0 o 936,409 6,790 25,236 149,773
............... 884870 il oi )l o 17,681 4,893 .. ..., 8,000 818,279 21,502 18,581 85,13917
T 1 A IR GITRARET o T 32,376/ 44,076 21,324 577,641 480] 19,901,826, 242,862 642,844 2,459,265 18
3,069,965 5,605,319 49,169,493 5,073,703/ 198,207 400,502 190,722 163,603  1,000,000] 491,373 81,798,815 1,912,000 2,881,000, 7,699,000/, o
1,785,380 837,048 11,887,634 1,081,617 195,056 44,757 3.863 26,173 249,835 12,892) 24,363,822/  620,581] 1,166,282 2,316,000/
7' 5,480,842 ........ BUSAABA0BI- s e e 30,737| '43,027| 6,000, 425,000 10,028 34,847,291 1,040,000, 2,419,000, 2,914,000 21
............... B8R TI9N =t o 8,055 15,328 335 ......| = 21,132 17,559 1,910,522 33,221 31,842 287,361,
2,356,465 14,360,505/ 604,149 . ... ... 43,902 11,586| 30,483 550,922 118,400, 23,575,327 363,000 1,166,600/ 2,142,000/5¢
B L b RS A T 90,085} - e 9,348/ 100,000(. 115,883 14,642,022 222,120, 546,225 933,035/
B e QI DORI 0 b 24,970| ...... 8,573| 14,170 9,303 768,196 7,620, 12,000 154,313, .
[ SEOBORT 0 B.O80.808) S5l ek ot 55,203) 28,876| 37,050 195,443| 103,084 13,493,272 165,139 602,331| 1,989,958 5
£ e LALBO6I =t . 13,805 3,444 5,124 22,5000 51,290 1,502,092 14,314| 44,090, 280,145 o7
BT o 13,066,311 50,000| ........ 126,224 4,838/ 28,605/ 268,159 ........| 21,058,231 609,861} 1,097,319| 2,451,136
: B » y y 28
BT 300 RO B 2801 .0 e 22,041 39,854 82600 517,062 10,1801 29,649,549 719,988/ 2.752.039 2,899,446 50
R e 2,639,746/ 29,100 ... .. .. 1,343 15,006, 14,155 17,928 14.939| 4,482,057 27,112 . 91-833 434,115(3)
286! .. 10,030,190 .. .., . 33,000 9,215/ 9,306 ...... 170,0001 39,338 16,225,069 190,240 1,020,404 1,834,350,
IR o 3,8952,264 ................ 12,7861 et 2 o 42,537 8,734/ 6,993,722 51,460 220,446 1,148,245/5,
T i e 1,594,448 sl i <o i0i oo T ) e o e 217,671 1,400; 3,418,898 34,455) 104,434, 468,287 33
41,650,056 36,538,040/ 373,633,072/24,118,210/ 1,471,990, 2,042,238| 787,154 717,954 8,625,443 6,747,406/ 656,704,532| 14,449,361 20,264, 103/65,089, 730,
T
3 J. M. COURTNEY,
Deputy Minister of Finance.
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NORTH BRITSH & NERCANTIL

INSURANCE COMPANY

ESTABLISHED 1809,
REPORT FOR 1901

Fire Preriums « 810,026,410

Income Lite Branch ........... 5,598,650

Total Revenue $15,555.060
Total Assets .............. . $76,607,960
Canadian Investments ., 7,680, 462

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI R

FOUNDED A.D.
1710

Standard Life

Established 1825,
— Assurance Co.
Head Office for Ganads, ¢ ¢ dinburgh,

Funds. ............... $£51,794,362

Investments, Canadian Branch.... 15,500,000

Invested

Assurances effected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

CHAS. HUNTER, . - Chief Agent Ontario.
D. M. McGOUN, ---=«=-=+=- MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY

Avallable Assets..........ccumeeenne . W61,187,215
Investments in Canada.. ..... ot 3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.

G, F, C, SMITH | Joint Resid Manage

J. GARDNER THOMPSON j Joint Resideat Managers
WILLIAM JACKSON, Deputy Manager.

|

|
|
|

Continued
Progress

W

During the last tew
years the North Ameri-
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show-
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income Assets  Policies in force
1881......$ 39613....$ 88763.... $ 1,221,712
1888, ..... 263,691, ... 4919. ... 7,927,564
8981 isiis 58:.31(814..‘ 2,300,c18..., 15779,385
1902, .. 1,270, ... 5010,813.... 30,927,961

A strong progressive Canadian Company ~iving
excellent returns to its policy-holders, therefore
making it a desirable Company tor agents to
represent, Three active agents wanted.

North American Life

Home Offi
Assurance (0., FORONTO “ont.
J. L. BLAIKIE, PRESIDENT.
L. GOLDMAN, A.I A, F.C.A.,, - Man.-Dir.

OFFICE
d Eng.

Hasad Office, Threadneedle BSt., L

Transaots Fire Business only, and Is the oldest
purely Fire Office in the world Sum over Capital
sod all Liabllities exceed 87,000, N

Canadian Branoch—156 Wellington Street Hast,
TORONTO, ONT.

H, M. BLAOKBURN, 5 « Manager
¥. E, MAULSON, . « +« +» Insmector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488.

Agents Wanted In all Unrepresented
Distriots.

LI I I LI LI LY Y]

FOUNDED A. D, 1822,

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M Lambert

Manager

W |
=

PPPPT TSI

—Onward and Upward—

EXGELSIOR LIEE INSURANCE GO.

Head Office, - Toronto
Assets. Income. Ins. in Force.
TO0% .00 < $608,577....$243,181....$5,170,816
1893 vuovon 01,2879 .ove: 29,789 v 1,281,960

Good openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. President.

LANCASHIRE |

FIRE |

INSURANCE COMPANY /

ESTABLISHED A.D. 179%0.

[t LONDON ROURANGE

Head Office, Canada Branch, Montreal.
$20,000,000

Total Funds, - =« -

FIRE RISKS accepted at ocurrent rates.
Toronto Agents :
S. Bruoce Harman, 19 Wellington Street East.

THE

NATIONAL LIFE

ASSURANGE CO. OF CANADA

This progressive Canadian Company wants
agents in Nova Scotia, Quebec, Ontario, Mani-
toba and North West Territories. Apply
HEAD OFFICE, Temvle Buildiug, ToronTO,

SomethingAReally New
in LIFE INSURANCE.

THEY

ADJUSTED ~ INDEMNITY ~ POLICY

AT

The NORTHERN LIFE

FAssurance_Company

has no equalf
It gives the necessary Home Protectiorﬂfgr
less money than the Regular Policies.
Write for Booklet explaining it.
JOHN MILNE, Managing Director.
Head Office, - London, Ont.

? e y »
» SSUED BY

b AU

The ROYAL-VICTORIA Life
Insur?nce co.l%Canada.

a ,000,000.
HEAD O;FIC »__ = _ = MONTRE AL
BOARD ©F DIRECTURS
President:

JAMES CRATHERN, Esg.,
Director Canadian Bank of Commerce.
Vice-President :

HON. L. ]J. FORGET,
President Montreal Street Railway Co.
Vice-FPresident:

HON. ROBERT MACKAY,
Director Bank of Montreal.

HON. W, MORTIMER CLARK, K.C,, L.L.D.,
Licutenant-Governor Province of Ontario,
ONATHAN HODGSON, Esg.,
Vice-President Merchants Bank of Canada.
REV. R. H. WARDEN, D.D.,
President Metropolitan Bank.
GASPARD LEMOINE, Eso., Director Quebec Bank
DAVID MORRICE, Esgq.,

President Canadian Colored Cotton Mills Co.
H. N. BATE. EsQ., Director Bank of Ottawa.

* CHARLES F. SMITH, Esg.,
Director Merchants Bank of Canada.
Medical Director:

T. G. RODDICK, EsQ., M.D., F.R.C.S.
Geveral Manager :
DAVID BURKE, Esg, A.ILA,, F.S.S.

:
;:E
ss
;

RIGHT and FAIR

THE right plans of Life Insurance, honest

in purpose, correct in principle; fair
methods of dealing with policy-ho&ers and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management

ot the UNION MUTUAL

UNION MUTUAL

LIFE INSURANCE Co.
Portiand, Maine.
Frep E. RICHARDS, ARTHUR L. Bates,
President. Vice-President.

Good Agents always weicome; satisfactory
territory open for men of that stamp.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

SFFPFIPPP $SFPFSSS

PHENIX ---.

Insurance Company
Of Brooklyn, N.Y.
WO0O0OD & KIRKPATRICK, Agents,

LI I IIII XTI IY I IELT YY)
PP PP ST III NS IS

TORONTO
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The
Enormous
sale of

OLD
CHUM

Cut Plug

Smoking
Tobacco

Proves its
Superior
Quality.

Sold by all leading
wholesale houses.

FINANCES IN THE STATES.

Henry Clews & CGo., New York, write
as follows in their weekly circular
dated October 24th, 1903: A better
undertone is gradually developing on the
stock exchange. This is demonstrated

by the steady hardening of values in the .
face of bank failures and other unfavor- |

able disclosures. In this respect the

market is simply acting as usual under
is; to- .re-|
cover from extreme depression as soon |

similar circumstances; that

as the worst becomes publicly known.
Those with foresight as to what must
happen had already anticipated events,
while the unfortunates obliged to liqui-
date were, of course, removed out of
the way as elements of weakness. Thus
it happened that in spite of unfavorable
news, prices showed a general advance,
stimulated more or less by purchases
from the short interest, which had be-
come considerably extended by recent
events. The impression is growing that
the decline of the last nine months has
been rather too severe and in the case
of good securities much more than justi-
fied. Beyond financial precincts, the out-
look, though conflicting, is not dis-
couraging. Everyone is familiar with
the fact that agriculture, the backbone
of the nation, has just secured another
profitable harvest. The mercantile classes
are also in good shape. There has been
little if any overtrading of importance;
our merchants having escaped the
speculative frenzy which so nearly over-
whelmed Wall Street. The least satis-
factory feature in the outlook is the in-
dustrial situation, which is suffering
from the consequences of the trust mania
and labor agitation. Both capital and
labor haye been aiming at ‘monopoly;
both have been defying natural laws:
both have been working on lines op-

% posed to the strongest impulses in human
nature, and both must pay the penalty.
Capital has already taken considerable
of its punishment, and labor is begin-
ning to «see the inexorable consequences
of unwise leadership. Now that the iron
boom is inflation based upon
those phenomena is rapidly
away. It must not be forgotten that we
are just leaving behind the
traordinary movement in iron the world
ever chief being the
practical rebuilding of American railways

over the
passing

most ex-

saw, its source

during the last five years. . This being |
acomplished the iron trade must subside |
to normal conditions. Possibly this may |
mean a period of temporary prostration; |
lower other demands
and the export trade is
open as a safety valve. Other industries
' are in much better shape than the iron
trade, and there are few signs of over-

the only restraint upon busi-
!m‘ss being the high prices induced by
jhigh costs of production. Nevertheless,
| outside of the above drawbacks, the out-
}hmk is for at least another six months
' of good business. Railroad traffic con-
| tinues undiminished, and there are no
| signs of reaction in either the West or
| South. The Wall Street collapse s
likely to exercise a restraining influence
» all through the country; it is even con- |
! ceivable that in some districts a slightf
falling off may be experienced, but the
| business situation, as a whole, affords no
good reason for discouragement. When
| the inevitable readjustment is more com-
| plete, the outlook will be still brighter.

but with prices

will develop,

production,

—————
Ont.,, town council has

. . . . )
selected a site, which is to be given to
the inauguration of a enantelling

{  RENFREW,

new
: factory project.

E L ——-—
|1 —“TIs your son Josh doing well in the
; city ?”

“I should say he is,” answered Farm-
cer Corntossel. “He bought a gold brick
the first day he was there an’ come
'home an’ sold it to me for twice what it
cost him. I tell you that boy’s got

| . .
enterprise.”—Washington Star.

B e

—A London schoolmaster, having re-

quested each of his class of lads to!
bring in three items of information l
‘about the Thames that they could!

prove to be facts, received from one |
bright boy the following: |

“T have lived neer it. I have sailed
iover it. I have fallun into. These are

| facts about the Thames.”

THE CANADIAN CASUALTY AND
BOILER INSURANCE COMPANY

Full Government Deposit Paid.
Presiden..
ALEXANDER SuTHERLAND, D.D., Toronto,
Vice-Presidents* :
H. N. Batg, Ottawa, Director Bank of Ottawa.
W. S. D1 Toronto, Vice-Pres. and Mng.-
Dir. ¢ ard Loan Co.

A. G. C. DINNICK, .

Managing Director.

This Company having deposited $30,000 with
the Treasury of the Ontario Government, has
been duly licensed to transact the following
classes of Insuranc [ance
Personal Accident Insur-
Sprinkler Insurance
Elevator Insurance

Boiler Inspection
Boiler Insurance
Consulting Engineers

The patronage ot the public is respectfully
requested. Correspondence with Insurance
Agents and those wishing to engage in the
business is invited, and will receive prompt and
courteous consideration.*

Chief Engineer, A. M. \\"u:KHN.\'.

Superintendent of Agencies, - J. G. BEam.

HEAD OFFICES:
N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,
BRANCH OFFICES @
MoNTREAL, Que.

Temple Building, - -
3T v, HamiLToN, Ont.

43% King Street W., - -

MONTREAL MARKETS.

Montreal, Oct. 28th, 1003.

Ashes.—The improvement in English
enquiry, usually noticeable towards the
close of navigation, is not being experi-
enced this year so far, and the volume
of business continues of a very re-
stricted character. Offerings are still ex-
tremely light, notwithstanding the high
prices for first pots, namely, $5.00 to
$5.05. Second pots are quoted at about
$3.50; pearls nominal at $6 to $6.25.

Dairy Products.—Cheese shipments of
late have not been so free as earlier in
the season, and last week’s shipments
were 92,058 boxes, as against 125,102
boxes for the corresponding period of
1902, but the aggregate for the season is
materially ahead of the figures at same
date a year ago, being 2,132,603 boxes,
as against 1,816,135 boxes at this date
in 1002. Shipments of butter last week
were only 8115 packages, as compared
with 44,262 packages for the same period
twelve months ago. Cheese quotations
have undergone some further revision
since a week ago, and are about a
quarter of a cent lower, fine Ontarios
being now quoted at 11§ to I1}/c.;
Townships, 107% to Iic., and Quebecs at
10%% to 10%cC. Butter values are not
much altered, fine Townships’ creameries

COAL|

Shipments made Direct from
WRITE FOR

Head Office, 86 King St. E. |

The Very Best
Grades of

STEAM AND BLACKSMITH COALS
AND FOUNDRY GCOKES

JAMES H. MILNES & COMPANY,

| Doeks, Foot of Yonge St.

TORONTO.

COKE

Mines to any Point in Canada
QUOTATIONS
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Toronto Prices Current.

Nam~ cf Article, !

Strong Bakers
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Straight Roller
Oatmeal . .....
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JJL’T%"ST?GO

Corn Cana
Buckwheat ..

Provisions.
Butter. gmry. tubs

Bncon. Ionu clear..

renld st smok'd
T S A
Rolls ..
Lard .....
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** Pickled.
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Groceries.
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10 ey
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being quoted at about 214c.; good, at |
about 20%c, and Western dairy at 16c. l

Dry Goods.—The colder and mnrc‘
seasonable weather of the last few (111_\'511
is just what is wantued, city retailers |
say, and they report good sales. Judg-
ing, also, from 'the increasing number of
letter orders coming to hand, business
in the country is also improving. Travel-
lers are now mainly selling spring
goods, such as prints, ginghams, an’
cotton goods generally, with some mo--
erate proportion of sorting goods. Re-
mittances, except from the Northwest,
are coming in well, much better than in
August and September. In the district
above named, the backwardness in
threshing operations has caused some |
delay in farmers’ settlements with store- |
keepers.

Hides.—No changes are reported this |
week, but lambskins are expected to ad-
vance the usual 5 to 10c. at the begin-
ning of the month. Beef « hides are
coming in freely, but are still readily
bought on the basis of gc. for No. 1, and
the demand from tanners is reported
good.

Leather.—Most of twe boot and shoe
travellers are now. out with
samples, and quite fair orders are al-
ready being booked, with a certain pro-
portion of sorting business also being

spring

done. The factories are not doing any
large amount of cutting as’' yet, and the
local demand for leather is just moder-
ate, apart from a pretty fair enquiry for
jobbing sole, which cannot be entirely
satisfied, owing to lightness of supplies
in this line. Export business in sole is!
reported particularly good. Prices gen-
erally are steady to firm at late quota-
tions.

Groceries.—The week has developed
little of special interest in this line. Raw

TYPEWRITER CENSUS

A typewriter census of the following representative towns are the proverbial
“ straws that show which way the wind blows."
Hamilton 210 46 St. Catharines.. .. 52
London 166 40 Peterboro 50
Brantford ...... 80 30 Brockville 60
2T T e RS T 72 7 Belleville 36
Windsor and St. Thomas: 1.7 . 26
Walkerville. . 64 9 Woodstock ...... 32
Guelph 65 10 Chatham ........ 54
36 6 Owen Sound .... 36

Only a small percentage of the machines not sold by us were sold since
the Underwood came in the field. If you contemplate the purchase of
a Typewriter, it is your privilege to try the Underwood without placing yourself
under obligation to buy. Test it well, then ask your neighbor who uses one.

UNITED TYPEWRITER COMPANY, LIMITED,
Successors to Creelman ‘Bros.

7 and 9 ADELAIDE STREET EAST, TORONTO.

OUR SALES

= Ov Q0 @O

(=

S ®

sugars are firmer, cane being quoted 3d.
higher, and beet 214d. higher, but New
York refineries have not made any re-
vision of prices, and consequently the
local quotations are unaltered at $4.10
for standard granulated, and $3.40 the
lowest for yellows. The demand at
present is reported as rather quiet. In
teas the only feature of special interest
is  the report that the export
bounty on Ceylon teas—s5 cents
Ceylon currency per pound equal to
about 1%c. Canadian currency—will ex-
pire December 31st, which will doubtless
result in higher prices for these goods,
and probably  divert more attention to
Japans, which, of late, have been dis-

played by Ceylons to some extent. The 2

canners’ combination are finding their
orders for corn and tomatoes much bet-
ter than was anticipated; and, it is said,
will carry out their’ orders in full. Sal-
mon rules very high, aud some local
jobbers are said to have cleared out their
stocks, in round lots, at 50 to 6oc. a case
profit.

Metals and Hardware.—The general
quotation for Summerlee No. 2, selected,
in ordinary lots, is about $20, but it is
reported some sales of round lots have
been made as low as $19; English iron
is quoted at about $17.75 to $18, with

PREPARED TO ISSUE WITHOy

T 2
CONTRACT, OFFICIAL, = ELAYf
JUDICIAL,” FIDELITY '

L

WEARE

THE UNITED STATES FIDELITY=GUARANTY CO.

OF BALTIMORE MD.
KIRKPATRICK AND KENNARD

Managers for Canada.

6 COLBORNE ST. TORONTO., Phone M4738

J. J. W. Deuchar, F.F.A., F.I.A., General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says:

It may serve to indicate the great importance of obtaining A good return
on the investments, if it is realized that one per cent, of increasz1 interest on
the funds of a company will, on the average, have as great an erect as a sav-
ing in expenditure equal to 10 per cent on the premium income, while, if an
oftice could count un realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses."

Mr. Deuchar does not name THE GREAT-WEST LIFE; but the above state-
ment exactly describes the happy position of its policy-holders.

Confederation
Wife

ASSOOCIATION, HEAD OFFICE, TORONTO.

W. H., BEATTY, - . President.
W. D. MATTHEWS, FREDERICEK WYLD,

W. C. MACDONALD, Vice-Presidents. y g MACDONALD,

Aetuary. Managing Director.
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Commcrcial Union STOCK AND BOND REPORT.

Assurance Co., Limited.
Of LONDON, Eng.

| A 5
| ~ . . Divi- Closing Prices
o - . | g | Capital | Capital .
- | IK B g Capital dend
Fire - Life - Marine 8| Author | Sub | SIS | Rew | 200 | maimes,
| 7] 1z scri o Months Oct. 36, 1598
| | 3
Capital & Assets over $34,000,000 | —_— |
s | | |
Canadian Branch—Head Office, Montres). b s e o : | § $ [ .3 $ $
AS. McGreGor, Manager. British North America ................. | 243| 4,866,000 4,866,000 4,866,000 | 1,898,000 3% 134 1373
Toronto Office, 49 Wellingten Street East. | ;'.lnl'l;:ln;.;:‘ Ncnk of Yarmouth, . | %o zﬂo.om)i 280,000 267,000 50,000 2 115 116
| Halitax Banking Co... ........ ««| 20| 1,000,000| 600,000 600,000 525,000 3 SO% 090
GEO, R. HARGRA¥FT, | New Brunswick............ ««.| 100| 300,000 500,000 500,000 752:000 6 300  gor}
Gen. Agent for Toronto and Co of York | Nova Scotin . chrsisis it «+| 100| 2,000,000 2,000,000 | 2,000,000 | 3,000,000 5 265 272
R | People's Bank of Halifax &5 .| 20| 1,500,000, gr2.000 ooc 79,000 1358 140
| & s - 379 3
® | l‘mvplc s Bank Of Nl oo 5t iid st | 150 180,c00 180,000 1%0,000 165,000 4 36 140
| Royal Bank of Canada ............ 4,000.00¢|  2,572,00¢ | 2,818,000 | 2,856,000 4 211} ..
O n I an ‘ ?r Ste )‘hn'n‘;s filnaesresess 200,000 200,000 200,000 45,000 2 o i
Jnion Bank, Halifax ... 50| 3wco,0c0 336,000 | 1, 303,000 888,0c0 ¥0a:  'vas,
| :.‘nuy:nlh ; FRCLFRITED PR WAL ¢ 300,000/ _’;c;t).ooo 3«;.00(: 50,000 100 > [
'"sun‘"cE cn' or EDI"BURGH { Merchants Bank of P.E.I.. : §00,000| 323,000 324,000 222,000 4 I
' ! | |
The Oldest Scottish Fire Office ! | '
: o | Montreal. I
HEAD OFFICE FOR CANADA, MONTREAL | a o 1 ; ek A5 !
1Em X | Banque St, Jean PO 1,000,000 500,000 265,000 10,000 3 “ee :
LANSING LEWIS, Manager. ; Banque St. Hyacinthe, 1,000,000 504,000 329,000 75000 3 caeeaes i
. G, BORTHWIC Secre Eastern Townships . .. 3:€00,000| 2,391,000 | 2,324,000 | 1,318,000 t 161 :
ICK, Secretary, ! Heohot ¥ 3 439 13244 3 3 e
OCHOMER 2 svvssinnvacd 2,000,000| 2,000,000 | 2,000,00¢ | 1,150,000 3 !
MUNTZ & BEATTY’ Resident Agents [, Bangque Nationale %5 l,(xl).c(l’i; 1,500,000 |  1,500,00C 400,000 3 108
Temple Bldg., Bay 8t., TORONTO Q{cn*lmn:\ Bank of Canad ’ | 6,0¢0,000) 6,000,000 | 6,000,000 | 2,900,000 3% ‘503
Teleph A | Montrea BT o8 Cer kS s BGr i 14,000,000| 13,601,000 | 17,609,000 | 9,000,000 5 247,
i phone 3309 | Molsons Al S hsina N A 5 000,¢ o 2,004,000 | 2,796,000 | 2,250,000 44 194
J l l')rn\';m ial Bank of Canada . 3 5 1,000,000 871,000 819,000 nil. 3 e ie da
EDRC: ; 5 o'onnsbasso i s PEARRIN S LY 3 900,000 3 A
N h Assurance Co. |3 e g B pontnedl i ous i
nion Bank of Canada ................ 3:000,000| 2 409.000 | 2,400,000 | 1,000,000 3% 134 136
of'; . e
Ort Crn London, Eng. | %’gg"g‘é.
Canadian Brancli, 1780 Notre Dame Street, Montreal, ‘l‘)“""',‘nf‘" Bank of Comnmerce .......... soi 10,000,000 | 8.9700,000 | 8,700,000 | 3,000,000 34 ; :5: 158
In 1 2, omInIoON ..., ... v o ds was sason <] 80| 4,000,000| 3.000,000 | 2.991,00¢ 2,991,000 5 2§ esas
Canital sba \\f‘om: ':';‘I‘_ F:l"'d' 1902 Hamilton ++| 100/ 2,500,000| 4,190,000 | 2,026,000 1,722,000 5 2u 218
P & Accumulate unds, . ...... Impe rial | 100| 4.000,000( 3,000,000 | 2,087,000 | 2,650,000 N 21t 18
nnual Revenue from Fire and Life Premiums .\lclh!pulil.‘\u 100|  2,000,000|  ,000,000 | 1,000,000 | 1,000,900 il vava b e ‘
and from lp!cres( on !l\\‘l‘\l}'d Funds...,.. 7,285,000 | Ontario ..., 100|  ¥1,500,000| 1y, £00,000 1’500.000 500,00C 3 {1 RN |
e n.lefl with l):my.nmn Government for Ottawa 100|  3.000,00¢ | zzqﬁq'ooo a:;_;5:ooo 2,256.000 4% o) |
the Security of Policy-holders ............ 288,600 | Standard 50| 2,000,000 1,000,000 | 1,000,000 925,000 5 250 ...
G." E. MoserLy, Inspector, E. P, Prarson, Agent. | Sovereign 100} 2,000,000| 1,300,000 | 1,299,276 3a4,f07 ‘r Py
Rowr. W, Tyrg, Manaeer for Canada. Toronto ......vcuvviens, 100/ 4,000,000 3,928,0c0 | 2,818,000 | 2.918,000 5 . i
RGN . Cosivoansidels 100|  4,600,000| 1,676,000 | 1,506,000 450,000 g‘ 133 ...
Sont: 7 Western 100/ 1,000,000  ¢60,000 434,000 V75,000 ard

bonus
Assoo"uﬁﬂ | SPECIAL ACT DOM, & ONT.
. of Canada

F i . “(qu'rtly) ;
HOME u E LOAN COMPANIES. 1 tAnd .z' e dis.)
: | ,

|

l

Canada Permanent Mortg e Corporation| (o 20,000,000 6,000,000 | §, 000,000 00,000 3 19 120
HEAD OFFICE UNDER BUILDING SOCIETIES ACT, 1859 | r
|
Home Life Agricultural Savings & Loan Co....... o 630,200 630,200 222,000 3 117 119
Building, Toronto Mortgage Co . .., eor] %0 3,445860| 4 130,860 e 005 preinpae po8 ?s R
Toronto Canada Savings & Loan Co, 50| 759,000\  neo 000 750,000 5,000 3 19 110f
. Dominion Sav, & Inv. Society .. ... 50| 1,000,000\ ¢ 000,000 9:;4.200 40,000 2 7‘; vene
i Huron & Erie Loan & Savings Co, r 3/000.000/ 3,000,000 | 1,400,000 925,000 4 17 “ee
c‘p“al Hamilton Provident & Loan Soc 100| 3,000,000/ Y}, 00,000 1,100,000 340,000 3 v SR 4
" | Landed Banking & Loan Co .... 100| 700,000 yoo,000 200,000 195,000 3 119 123
sl,ooo'ooo London Loan Co. of Canada., .........| go| 679700 679,700 679,700 5. 50C 3 .:oi foEs {
= Ontario Loan & Deben. Co., London ...| ol (not F't'd)| 4 oo0.000 ¥, 800,000 585,000 3 b oo, BELLR, i
) i Ontario Loan & Sm’im{n Co., Oshawa, . 50 300,000 300,000 1 3000 3 b
Reliable Agents People’s Loan & Deposit Co,........... 50 600,000 600,000 40,000 SE bl T :
wanted in unre- ¥ o :
presented districts 3 !
»
T 4 S ‘ C(‘"L_s?}tpd?m Unprr PrivaTe Acrs, %
Wy i P Brit. Can. L & Inv. Co, Ld., (Dom. Par.)| 10| 2,000,000 2,000,000 398,481 é”'ow W 150
Central Can. Loan and Savings Co....| 100| 3,000,000 2.§00,000 | 1,250,000 ot oo
HON. R. HARCOURT, M.A,, K.C., . Presipent. | London & Can, Ln. & Agy. Co. Ltd. do.| g0/ 2,000,000 1,000,000 | 1,000,000 210,000 3 o
A. J. PATTISON, - < « Manaeine-Dirgcror, | Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000/ 1,5006000 | 375,000 §1v000 e

“ Tur Companies Acr,” 1877-1880,
M IE 'RC HAN I S Imperial Loan & Investment Co. Ltd. . .| 100 1,000,000 850 7344590 174,000 2} 77‘ o
Can, Landed & National Inv't Co., Ltd.| 100| 2,008,000 1,004,000 350,000 3w 5
FIRE INSURANCE COMPANY.

2,008,000 3 7%
Real Estate Loan Co........cc00vunnens 40| 1,600,000 578,840 373720 50,000 5 chen

Onr. J1. ST, Lerr. Pat, Act, 1874.

grm.h hllo‘;tgngel Loan Co.l ........... vy 35 prisaiey i pgined g w22
tari y g 373 MO | Fxadusiaie s
Head Office—Confederation Life Building.  proecindy’ ey by /S 1,000,000 | | 60000 | 120000 | 3 Ly

4 Richmond Street East, - - TORONTO,
MISCELLANEOUS.

Agents wanted in all unrepresented districts. | British America Assurance Co.......... ot g M pevemet s kil
Canada Rl 2 0 . i e e "(m'g :'::'x :}' ey .0
‘ ” » ye 1 i Y000, " 3 cora
Geo. H. Hees, President. T. KinNeaRr, Vice-Pres. wm::: I;\':”;.;“n'('(; Cori ':: :.000.000 2,000,000 3 .2; s .
ouxn H. C. Du .G 1N ; Canadian Pacific Railw 100/ 89,000,000/ 80,000,000 3
J T R R il Toronto Railway ...,.... y Rk 100| 7,000,000/ 6,600,000 A : §7’6§ g *
Twin City Railway, .. 100 20,000,000 16,500,000 e 813 824
Sao Panlo Tramway, ., 100| 6,000,000| 6,000,000 1 =
rOVident ‘ Commercial Cable Co. . 100| 15,000,000| 15,000,000 X Eoy
Bell Teleohone Co . .. ... 100| 5,000,000 3,960,000 2 'o S
Canadian General Electric, , ... it O, et 5 Bt L ::8 2
saVin s l ife Toronto Electric Light Co 100| 3,000,000| 2,000,U00 " i
g Northerr Navigation Co........ . | 00| 1,000,000 WO 5 9 S
Lake Superior Consolidated.... .....| 100/100,000.000| 73,500,000 i . Sé 7 i
ssu rance Dominion Iron and Steel Co., common. .| 100| 15,000,000/ 15,000,000 is 3 9
“ “ " referred .| 100 5.000,000| §,000,000 " é
“ “ «  Bonds.....|1000 Boooaool 7.936,000 2 5}
?—_SOCiet Dominion Coal Co  common....... ... 100| 15,000.000| 15,000,000 . 72b 73
= ¢ . Prtgcrrcd ........ 200] - Srocoril o ;} A
Nova Scotia Steel und Coal, common .| 100/ 7,500, 5,000,000 5
Establisned 187?-_ of New York S""“d“cN?"hhw?" {; :md;‘prefcrred. AR Mo, 4.363.000 2§
itish i ssoc. (A) ., .| 100| 1,000 000 25,000 <5
EDWARD W. SCOTI. President, |)(r:n|,?n;n: ’lll":]e:‘m;;,c E: ....... ( _). .| s0| 1,000,000 1,000,000 1 110
&R Richelieu & Ontarioc Navigation, ..| 100/ 5,000,000| 3.132,000 3 Lty
Agents wanted in unrepresented districts, Carter Crume, preferred. . ..... | 100| 2,000,000| " 725,000 1}
Apply t Dunlop Tire Co., preferred. . 100| 1,000,000 300,000 2 o 5 y
pply to Consumers Gas Ce  ...., 50| 2,000,000| 1,750,000 ah* 2 A e
C. T. GILLESPIE, wagara Naviga(mrr\ ot ..| 100| 1,000,000 x,g’)g:ooo 4 7 :;: a
. 1,3%0,000
Manager for Ontario, Nova Scotia and New i o i aoihion st s Akt o Sy e e 'xntlyu
Brunswick, Temple Building, Toronto. tor 2 mhs
ann
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W. C. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

®
FOUNDED 1825,

Law Union & Crown

INSURANCE COMPANY OF LONDON
Total Cash an ann ANN
Assets Exceed )/ ;UUU|UBU

Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. €0:

ESTABLISHED IN 1863.

HEAD OFFICE, T WATERLOO, ONT,
Total Assets 318t Dec., 1900 ........H361,361 08
Policlies in Force in Western On-

EATIO OV ...cviiveeniciecrissnss sessenses 20,000 00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

FRANK HAIGHT, | R. T. ORR,

} Inspectors.

Manager. J. A, STEWART,

THE DOMINION LIFE ASSURANCE CO.
Head Office, - WATERLOO, Ont.
Results of 1902
Business in torce ............ 3 $ 4,898,538 oo
Increase.......... ix gcr cent.
Income in 1g90z.. $182,171 45
TRCTORNG .\ v &G o v s e o3 15 per cent
Assets .. . $705,516 60
P T kR G R gkl SR, 14 per cent.
Cash Surplus to Policy-holders.. $:§g.969 30
Tocreane i Thgo . ik TR R St avme Ve din e 854 00

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

QUEEN CITY

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mpe:glntile and manufacturing risks thatrgcome up to
our standard.

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY,

ESTABLISHED] 1858
Managers and Underwriters

r i e
| very little stock available, and from
| $10.50 to
| for Hamilton iron, but no free deliveries

$20 is quoted as about a figure

| of the last-named brand are being made.
| Bars are steady at $1.90 to $1.95, and
| iron pipe at $4.81. Boiler plate is still
{ quoted at $2.10 for best Scotch, and $2
| the general figure for tank
]! though some fair business is reported at
| $1.95.
|

|

|

steel,

Coke tins are quoted a little
easier in DBritain, but local prices are
unaltered, and in Canadas plates, black

sheets, Ternes, etc., no change is noted.
Owing to the shut in Montana
mining operations, copper has taken an

down

| upward movement, and is now quoted at

much
Ingot tin has also firmed
some, and is now quoted at 30 tq jmTﬁc.
for Straits, and 31c. for L. & F. Lead
is steady at $3.10, and spelter at $5.75.
Antimony easy at 7c.

Oils Paints and Glass.—The

as regards linseed oil
sales of fair being made, it is said, at

14%c., but' some
figures.

predict
up

situation

is unimproved,

THE.... [Incorporated 1875]

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

ExcrLisa (Quotations on London Market)

SFO' . | Yearly g-g E-g Last
ooaret | Divi- | Name or CompaNy | £ e Sale
Stock. dend. ] |2 Oct. 16
| i
| [
AT |
250,000 8 psiAllmncc ............ 20 | 21-5| 10 1
50,000 35 C. UnionFL. &M | 50 | 5| 504 51
200,000 ’h} Guardian F. & L..' | 10 5 94 10
35,862 20 London Ass. Corﬁ, 25 | 24| 53 55
10,000 174 |London & Lan. 10| 2| 9 o
89,155 24 London & Lan. F.. | 25 24| 20 21
245,640 9o Liv. Lon. & Globe.. [Stk| 2 | 444 45
30,000 30 |Northern F. & L... |100 | 10 | 77 79
110,000/ gops |North Brit. & Mer.. | 25 | 6} 36 37
53,776 35 ) i N S 50 5| 33 34
125,234/ 63% |Royal Insurance. .. | 20 3 | 474 48
10,000 .... [Standard Life...... o aedso ..
240,000 |  8/6ps/Sun Fire........... 10 | 10 | 10 10§
RAILWAYS valie | Lgndon
# Sh. Oct. 16
Canadian Pacific $100 Shares, 37 ....... $100 [ra2 122}
C.P. R. 1st Mortga(ge Bonds, 5%....... ESt » £V § 9
do. soyear L. G. Bonds, 34%...... ... |102 o4
Grand Trunk Cor;.dstl())eck ......... gt 100 | 158 15§
X tual debenture stock...... oo 233 438
cslé. pé;?ebonds. and charge6%...... e 1 niz
do. First preferences...... ....... 10 (109 110
do. Second preference stock 33..... i |97 o8
do. Third preference stock........ | .... | 453 45%
Great Western per 5% debenture stock.. | 100 | ... ..
Midland Stg. st mtg. bonds, 5%....... 100 -
Toronto, Grev & Bruce 4% stg. bonds,
ERCIMDEEEREL o 50 . G nbnsnahabas asis 100 [1c6 108
London
SECURITIES. Oct, 16
Dominion 5% stock, 1903, of Ry. loan.........| 101 103
AN 0 0on, 88 Blaliavseaskinise 101 105
do. % do 1910, Ins, stock........... 104 106
0. (gl | AT R e e g DR 10f 10§
Montreal Sterling 5% 1908.............. e s PO SS
do. L O e T S | 106 102
do. \ 187&’ -y PSRRI S U S 100 102
City of Toronto Water Works Deb., 1906, 6%..| 99 104
do. do. gen. con. deb. 1920, ..| 108 110
do. do. stg. bonds 1928, 4%..| 100 102
do. do. Loca Imp. Bonds 1913, 4%..| 99 101
do. do. Bon 193931%, 1 91 oo
City of Ottawa, Stg. 1904, 6%..| 100 102
City o: g:nl;lgz?n ebs. 1934 § 100 102
City o ebec, con., 1905, 6 103 105
tydc.\. do. sterling deb. .g:f, 4%..| 102 104
City of Vancouver, 1931, 4 101 108
0. 0. 1932, 4 99 101
City of Winnipeg, deb 1914, 105 Ioy

higher

Ontario Aceidsnt and %Acu}E§"T3
Lloyds Plate Glass  § DISEASE,

INSURANCE COMPANIES

[ssue Specially Attractive Policies covering Accident
Accident and Sickness Combined, Employers’,
Elevator, General and Public I {ability
Plate Glass.

| EASTMURE & LIGHTBOURN, Gen’l Agents

3 Toronto Street, TORONTQ

The London Life Insurance G,

| Head Office, LONDON, Ont.
s JOHN McCLARY, President
| A. O. JEFFERY, O.C., LL.B., D.C.L., Vice-President.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.

| MONEY TO LOAN on Real Estate security a
lowest current rates of interest.

| Liberal Terms to desirable agents.
| JOHN G. RICHTER, MANAGER

jThe London Mutual

j Fire Insurance Co. of Canada
; Established 1859.
i
|

Losses Paid, - $3,250,000 00
| Buslness in foroe, over $66,000,000 00
1 Assels $628,690 16

Geo. GiLLIESs,
Vice-President

Hoxn. Joun DRrRyYDEN,
‘ President.

H. WappineToN, Sec'y and Man. Director.

|
{

Established 1824

|
' the MANCHESTER FIRE

Assurancec Cos

Head Office—MANCHESTER, Ena.
H. S, MALLETT, Manager and Secretary,

Assets over $13,000,000

Canadian Branch Head Office—TORONTO,
JAS. BOOMER, Manager.
T. D. RICHARDSON, ‘Assistant Manager.

Smite & MacKenzie
Joseru Lawson.

Toronto Agents

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill 8ts., Montreal.
T. L. MORRISEY, Manager,
W.&E. A. BADENACH, Toronto Agents

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets.......... T A $ 319377
. 16,231,751 oce
351965 oo
President,
- Vice-President.

Mgr.-Secretary.
Inspector,

JOHN FENNELL,
GEORGE C. H. LANG.,
W. H. SCHMALZ,
JOHN A. ROSS, - -
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even lower figures than our quotations.

Fish dull and unchanged. Turpen-
tine continues quite firm. Glass is
easier. Quotations are as follows:

Single barrels, raw linseed oil, 47 to 48¢.;
boiled, 50 to 5rIc, net 30 days, or 3
per cent, for 4 months’ terms. Turpen-
tine, 85¢c.; single barrels. Olive oil, ma-
chinery, goc. to $1; cod oil, 35 to 37%ec.
per gal.; steam refined seal, 50 to ssc.
per gal.; straw ditto., 45 to 47c.; castor
oil, 7% to 8c.,. for machinery; pharma-
ceutical ditto, 8% to o¢c.; lead (chemi-
cally pure and first-class brands), $4.75;
No. 1, $4.50; No. 2, $4.25; No. 3, $4;
No. 4, $3.75; dry white lead, 4% to 4Vic
for pure; No. 1 ditto, 4 to 4%c.; genuine

red ditto, 4 to 4%c.; No. 1 red lead, 4¢.; |

putty in bulk, bbls., $1.80; bladder putty
in barrels, $1.00; ditto, in kegs or

boxes, $2.40; 23-lb. tins, $2.55; 12%4-1b. |

tins, $2.65; London washed whiting, |
45¢c.; Paris white, 75 cents; Venetian

red, $1.50 to $1.75; yellow ochre, $1,25
to $1.50; ochre,
Paris green, 14¢. in bulk, and 15¢. in 1-
Ib. packages; window glass, per 100 ft.,
$3.25 for $3.45 for

spruce

first brealk; second

$1.75 to $2;

{ meal are both steady.

break, and $4.20 for third break; per 50 |

feet, $1.70 for first break;

second break,

—l

TORONTO MARKETS.

Toronto, Oct. 29th, 1003.

Chemicals, Drugs, Etc.—Nothing new
has developed in the local drug line. A
and

fairly good business is going on

SEVEN
TO ONE

That is about the ratio.
About seven times as many
persons are injured as die from
all causes yearly.

Accidents are a more pro-

lific cause of death than any
disease except lung diseases.

Twice as many people are
accidently killed as die of old
age.

Does it not seem reasonable
to you as a business man that
it would be to your interest to
carry an accident policy?

WRITE THE
EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND

MANAGERS.,

$1.80 for|

| late peaches on the market, the bulk of

| which,

: rel, $0 for Cape Cod; $8 for Jersey; or

keep steady Opium is weaker
market,

break-up of the drouth

prices

in the primary owing to the
1 h!'rl‘ 1S a \'('l'_‘.'
good jobbing demand for quinine in the
New York market. Nitrate of silver has |
gone down in sympathy with the decline |

in the metal.

Dry Goods.—The
weather did considerable to give a
to the

which

spell of wintry

rush

business,
fillip.

activity.

seasonable dry goods

needed slightly some such

All staple goods show great

Prices remaip as before with a strong

feeling in some lines of an upward tend-
ency. Some difficulty is still found in |
getting
blankets and other heavy woolens, the |

deliveries of such g‘uu]\ as
mills having more than they can do in

keeping up with orders. |

|
Flour and Grain. dollars
ten cents continues to be about the price

Three and

quoted for ninety per cent. patents,
middle or east freights, in buyers’ bags.
Manitoba is steady. Millfeed and oat-

week's quotations.
Rye is higher by a

unchanged

changed from last

i
Wheat is nn-i
Barley is 1c. higher. |
cent. Oats are nominally
No business is passing.
Fruits.—While there are still a few
market
both of
now the latter, are

Quotations are as fol-

the domestic fruit now on the

consists of grapes and pears,
especially
|)|<'lllll‘ll].

lows: Grapes, Concords, 30 to 35¢c. per
basket; Niagara, 35 to 40c.; pears, 25 to
35¢.; peaches, 30 to 6oc.; Almeria grapes,

$4.50 to $6 per keg; cranberries, per bar-

fairly

|

anges, Jamaica, $2.75 per box; Sorrento,
$2; lemons, Verdelli, $3 to $4; bananas,
2 to $2.25; celery, 30 to 3s5c. per dozen;
egg plant, 20c. per basket; tomatoes, 20
to 30c¢.; peppers, 35 to 45¢.; sweet pota-

toes, fancy, $3 per Dbarrel; onions,

|C:m:|dian, $1.10 per bag;

Spanish, Soc.
per small case; beans, white, $1.75 per
bushel; Lima, 6¢. per pound; apples, fall,
[$|.75 to $2.25; winter, $2 to $2.2s.

active business is be
Sugar

. Groceries.—An
{ ing done in general
remains unchanged, except that of beet
granulated; the prices now asked range
from $4.03 to $4.08. Empire tobaccos,
" two grades, have gone up sc. The price
of shelled almonds has been placed at 25
to 3oc., while for Jumbo’s, 3s5¢c. is asked.
In teas, a not very large business is
passing at the moment, though prices
keep very high. The position of molasses
is very strong, and Barbados cannot be
! obtained for much below 4oc. Other
i\\'cst Indian molasses range between 30
rand soc., while for special lines of New
' Orleans, used in confectionery, soc. is

, asked.

Hides and Skins—The hide market is
. very easy in sympathy with the heavy
{ decline in Chicago, but there is expected
to be a drop by next Saturday, Offer-
ings of sheepskins are fair, and there is
a good demand at 65c. Calfskins are
steady, Tallow is dull.

Live Stock.—At the cattle market this

groceries.

| are in good demand.

| weather.

week, cattle were in latge supply, especi-

ally those of medium to poor quality,
and some easiness in prices developed,

though not énough to affect actual
prices. Nearly all the export cattle
offered was sold. In butchers’ cattle, the
market was pretty well cleaned out,

though it dragged considerably towards
the close. The demand is falling off tor
stockers and feeders.

Provisions.—The quantity of really
choice dairy butter coming forward is

only fair. They sell well at good prices.

| The demand for cheese keeps up well at

Eggs continue high and
The demand for
poultry has improved with the cool
A quiet market prevails for
Canadian hops. In hog products the
market is in a very healthy condition,
and the demand is good.

steady prices.

Wool.—No export enquiry has set in
to any extent, and everything in the
wool business is very dull. Holders of
firm, however. For pulled
there is a good demand which

fleece are

wools

| keeps the market about steady.

MUTUAL FIRE

STANDARD INSURANCE C0

Head Office, - MARKHAM, Ont,

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR,
President Man. Director
F, K. REESOR, FRANK EDMAND,
Inspector City Agent
Confederation Life Bldg.

The M - Fire
etropolitan Insirance
CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000

D. Hinxer, Berlin, Pres. W. G. WricnT, Inspector.
W. H. SuarLey, Toronto, F. CLEMENT BROWN,

Vice President. Manager.

wWhat We Have
We Hold?Y

That this Company’s Investments have
always been ““WISELY AND PROFITABLY"
made is proved by the fact that the

UNPRECEDENTEDLY SMALL LOSSES

sustained, since the organization of the
Company in 1870 up to the present
time, would not, all told, amount to

One-Tenth of One Per Cent.

of its present assets!
A good reason, among others, to insure in

=
P aﬁ‘ﬂ




THE MONETARY TIMES 5569

OVER TWO AND A HALF MILLION DOLLARS Inco;gso;ated Fil‘ e
is the increase of Business written by the Sun CS Crn
Life of Canada during the first half of 1903. and

The St \Life[of Canada is” Marine
ke, Assurance Co.

e Bead Office, Capital . . . . $2,000,000 0o
Assets, over . . . 3,333,718 00

T S PN G SO A R 'f‘oronto,
‘ UEE Insurance Company Ont. Annual Income . . 3,536,035 0p
of America. e VR

Hon, GEORGE A. OOX, President.
GEORGE SIMPSON, Resident Manager J.J. KENNY, Vice-Pres. & Managing Director. 0. 0. FOSTER, Secretary.

WM., MACKAY, Assistant Maxager.
MUNTZ & BEATTY, Resident Agents.

e 0w BRITISH AMERICA
THE

[Federal Lifc % % |, Aswancecoy.

: Head Office, TORONT0. <+  FIRE AND MARINE

) Assurance CO. Cash Capital - s - $1,009,000.00

5 Assets - - - - $1,864,730.13
HEAD OFFICE, - - HAMILTON, CANADA. Losses Paid (since organization) $22,527,817.57
ORPItAl And ASSets.............ccovn ceesss sesnes srsnienesn. B2,518,387 81 DIRECTORS :
Su:p]u. to Policy-hold 1:031:“7 33 HON. GEO. A. 00X, President. J. J. KENNY, Vice-President.
Paid to Policy-holders 1902 ......cccccmmencericsns 201,411 68 Hon. S. C. Wood. E. W, Cox, Thos, Long, John Hoskin, K.C., LL.D
Most Desirable Policy Contracts. Robert Jafiray. Augustus Myers. H. M, Peliatt,

OAVID DEXTER, - - - President and Managing Director, i bmnchoums

J. K, McCUTCHECN Bup’t of Agencies.

-

THE

Phenix Assurance Comnany, | | «Perreet Protection Poticy”
I THE CROWN LIFE

OF LONDON, Eng.
INSURANCE  COMPANY.

Established - 1782,
LOSSES PAID, - - - $100,000,000 —_—
HEAD OFFICE, - TORONTO

IS MOST ATTRACTIVE. GET PARTICULARS.

AN

PATERSON & SON 164 St. James St.,
Chief Agents SIR CHARLES TUPPER, BarT. G.C.M.G., G.B. - PRESIDENT.
For the Dominion, MONTREAL. TOHN GHARLTONS M P 1o 65 - o ors Lotie s Vi P REsIORr.
DEO. HUROBERTS, & oL W L o MANAGING DIRECTOR,

- The Mctropolitan Lifc &% London and

““The Leading Industrial Company of America."’

»
Is represented in all the principal cities of the United States and Canada
THE METROPOLITAN is one of the oldest Life Insurance Com- a n C a S ' r e
panies in the United States. Has been doing business for over
thirty-five years.

@
THE METROPOLITAN has Assets of over 89 Millions of Dollars s
Liabilities of 78 Millions, and a Surplus of over 10 Millions, — l e
THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and

has nearly Seven Million Policy-holders.
anada s
THE METROPOLITAN offers remunerative employment to any S Orraw. fpe e
honest, capable, industrious man, who is willing to begin at he Company’s Building,

bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate

his capacity and establish his claim to the highest position in 164 St' James Street,
the field in the gift of the Company. It is within his certain

reach. The opportunities for merited advancement are unlimited. MONTRE AL.

All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities,

BRANCH OFFICES IN CANADA : Chairman Canadian Board :
Haunilton, Canada.

Hlow, Sure —Canada Life Building—cor. King and James Streets—W. C. ‘"-la Hight Hnnol-able Lord strathcona

don, Canada—. i i i
Lon ‘}l:;hn Romwxfg’:,;ihmp'e Bldg., cor. Richmond and King Streets— and Moun‘ Hoyall

Mon‘fl'e‘lv C"}?‘dﬂ—l’lﬁo‘ St. Catherines Street—Chas. Stansfield, Supt.
rovincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.
Ottawa, Canada—M

7 deKappeﬁ:l:Og?‘l!i’t:m Life Building, Metcalfe and Queen Streets— General Manager for Ganada:
Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt,

Toronto, Can.—Confederation Bldg., Yonge St —]J. E. Kavanagh, Supt. : B HA L B Ro WN
»  Dominion Chambers, 449 Spadina Ave.—Henry%owning. Supt, - g -
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SIMPLICITY, LIBERALITY AND SECURITY

ARE THE THREE DISTINCTIVE FEATURES

OF THE
NEW POLICY CONTRACT
OF THE
IMPERIAL LIFE ASSURANGCE COMPANY
OF CANADA E

HAVE YOU EXAMINEDE % ¢

Pamphlet “ An Ideal Policy,” may be obtained by addressing the Head Office, Toronto, or any of the following representatives :—

A. S, Wickware, District Manager, Ottawa, Ont. J. S. Wallace, Provincial Manager, Winnipeg, Man.
PR . Robt. Hall, District Manager, Brandon, Man.
: ley, X ® y 'y )
J. Cawley, Dnsfncf Manager, Bro'cknlle. Ont. .M, or, Territorial Mac . Regina, N.W.T.
J. B, Cooke, District Manager, Kingston, Ont. R, W. Day, Inspactor, Eduionton, Alts,
W. H. Seymour, District Manager, Hamilton, Ont. T. M. Scott, Inspector, Calgary, Alta.
Geo. R. Hamilton, Mgr. Western Ontario, London, Ont. | J. W. W. Stewart, Provincial Manager, Vancouver, B.C.

A. H. Fair, Provincial Manager, Halifax, N.S.

J. A. Robinson, Mgr. for Newfoundland. St. Johns, Nfd.
A. A. Bartlett, Provincial Manager, Charlottetown, P.E.I,
A. McN. Shaw, Provincial Manager, St. John, N.B.

E. S. Miller, Provincial Manager, Montreal, Que.




