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Leading ‘Wholosalo Housos. Loadlng Wholosalo Housos ' Loadlng Wholosalo Housos o

THIBAUDEAU BROS.6C0. )y SHOREY & €0, GEO.D.ROSS & CG.

IMPORTERS OF

ENGLISH, FRENCH, MONTREAL, 618 Craig Strect,
GERMAN & AMERICAN Wholesale ¥ar.ufacturors of .Z'IONTR.EA.L
Dr(y Eo Goods FINE and MEDIUM — AND—
’ READY MADE 19 Front Street West,

390980900800
QUEBEC, Thibaudeau Freres & Cie. C h O T I G TORONTO,
LONDON, Thibaudeau Bros. & Co. 9 |SOLE AGENTS for
»Dewhurst’'s Cotton Threads,

THIBAUDEAU BROS. & CO. —siso— pewhrst
332 St Paul St, - Montreal, [RIGBY WATERFROOF | et THe0, Tresds
CLOTH & CLOTHING. +patons Boot & Shoe Laces

{ ]
J['HN FI SH H R v Dur Travrllers wrill shartly eall ;rpnrx yont "Milward’s Sewing Needles,

WOOLENS & TaLoRs|  E- A- SMALL & CO.,

TR'MM'NGS MONTREAL,
442 & 444 ST. JAMES STREET, Mar)UfaGtUﬂef’S of CDOTHING
——MONTREAL. WIIOLESALE.

......

rox & 103 St. Peter St., QUEBEC. |{SPRING TRADE 1886.

JOHN FISHER & SONS, . - - . .,
HUDDERSFIELD, Eng. OUR TRAVELLERS Wil BE SHORTLY ON THE RDAD.

When you want 0T WATER OR STEAM HEATING,

wvee SAFFORD

No - - . off They are -

« Bolt | gy Best Constructed

“p k Bl Screwed Joints |
acking Well Defined 1

“ Leaky.]omts,- SRS Effective. |

-y FH. McLAREN & CO., S«

706 CRAIG STREET, iSRS MONTREAL.
Sole Ageats Eoreesey e St JOhﬂ,N Quebec,

The Toronto Radiator Manufacturing Co., Toronto. 2§f§ Hamilton, Winnipeg, &

LARGEST MANUFACTURERS IN CANADA. t Vlctoria, B.C. l
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2 THE GANADIAN TRADR REVIEW

BANK OF MONTREAL.

FSTABLISHED IN 1817
INWRPORATED BY ACT OF PARLIAMENT,

Capital (all paid up).. ..£12,000,000.00
Roserve Fundeesene e 6,000,000,
Cadivided Profitdicence. 82330217

HEAD OFFICE, MONTREAL.

ROARD OF DIRROTORS:

Rin T7oxalp A, BMiTH, R.OM.G ... Presldent
Hox Q. A, DRUMMOND. .....00 Vice-President,

A, T. Putterson, E-f‘. Hugh McLennan, Faq,
Fdwanl 3. Greenshiclds, Esq, R, I3, Angus, Eaq,
W. . McDonald, Esq, A F.Qault, Esq,

W. W, Uglivie, Fsq.

E, & TLOURKTUN, Genernl Manager.

A. MACNIDER, ("hief Inspector, and Buporiplen-§ q

dent of Niranches,
A, B. luchanan, Asst. Rupl. of Branchox,
W, X Clousfon, Asaistant Inspoctor.
BRANCHES IN CANADA,

MONTREAL, K. V, Meredith, Manager,
. ent nd Branch 8L Catherine Ky,
¢ Relgneurs Street Braonch.
Prov.ot Ontarlo. f('crlh {Prov. of Manito.
Peterboro ba & Northwest
Almnonte Pleton Territorics.
Relleville sarnia Winnipeg, Man
Brantford ~eratford Calgary, Aldber
Brockville K, Marys
Chatham Toronto ‘Regina, Asalnl.
Cornwsll Wallaceburg | bola
Doeserente : i
Fort Willam g{::.ig’. ebEC b rov. of Britlsh
godfr{rh Quebeo !) ]Cnlumbll.
uelph relacn
Hamilion Lower Provinces Now Wontwzin-
RKingston Chatham,N.B.  ater.
TAndsay Mancton ¢ Hoseland
London St John _ *  Vancouver
Qttawa Amherat, N R \ernon

Hallfax, N.8&  Vicloria
IN NEWFMUNDLAND.

St John's Mid—Bank of Montreal,
IN GREAT BRITAIN,
mnél?‘n. Bank of Montreal, 22 Abchiurch Lane,

* ALXXAXDER LANa, Manager,

IN TRE UNITED STATES.
New York—~\Walter Watson and R, Y, Hobden,
Agents, 9 Wall Binet
hicazo~Bank of Montreal, W Munro, Mana-

er.
€7 RANKERS IN GREAT BRITAIN,
London—The Bank of Eangland.
) The "nilen Bank of London,
o Tho London and \Westminster Rank,
. The Nautional Provincial 1iank of Eng,
fAverpoct—The Ilank of Liverpool, Ltd.
sScotland-Tho Hritlah Linen Company Lank
and Bratichex

BANRERS IN THE UNITED BTATES,
New York-—The Pank of New York, N.B. A.
Bo [ . T‘.z‘oT);lrd‘Nl\lkﬁul.!!unk.

ston—Ths Merchanta*? onal ag
=TI Mours & Con x
Ruflalo—Ilank of Commereo In BuMlo,

Hxn Fraucisco-~Tho Ilank of Brittsh Columbla,
. o The Anzle-Calitornian Bank,
mrggnd.mogon-—rho Bank of Britlah Colum-

! B

Montraal, "Ith April, 196,

BANQUE D'HOGHELAGA.
HEAD OFFICE, 3ONTREAL.

Capital Paid up......
I‘u:orvo Fund

35,000
F. X. 8T CHARLES, President,
R BICRERNIRE, Vico-Pr sidont,

Chan, (‘hlrut.J. D Ruolland, J. A. Vauianoonrt,
M J. A PRRXDERIAANT ..., ...
G AL dirouz, Asastant Manager,

A. W Bloaln, Inspoctor.

BAVINGS DEPARTMENT at hoad office
and Lranclios

Cite Branches=173 S, cAthirine 8iroes gnd
S0 Nolry 'ame 8inve, 1T7e ML Catherlne 8t

RRANCHES?

Turee Rivers Jod ¢te, 81 Valleyfie'd V' -
.wk‘lmn.\\'mx-mr. Man., Loux-c\lli-'.‘l‘Q:nk

CORRESIONDHENTA

Inndon Eag=The Civdemlale Bank (Limited o
ars, Franoe—nGL Lyonnals, Comptalr Na, |
tiaal sl Exvemple de fars, ¢ p&dit Industirie] ot
Commricinl, Nwleid Uonrmale,  Berltn. Ger.
many=~1s . tuhie lank. Biuxelles, Lolglutne -
Crwidlt Lyernain  Abwrs, trlgiuti— Banyyue
Centrale Avein-se,  New YOIk — Import-
et Al Tralietm  Natheual Dank, Mreaaen,
Sadephurg, Tha.,wann & ¢'w, The Nallonal
Park lark  1vwivn~The Thi.a Natl.gal Bank
Bogtet— Natlnal Hank of Undsmption. Chlee
agv, Nat. onal 1 va Niock Bank. liliunis Trast
aInl Har LOZs ank .

vailectons made thmughout Canada al the |
loapcst tale. Ledtarnci crodit Issanl avallable ‘

!

tu Al) prrs of the world, Interoat depoxils al-

luwed 1o Baving BebXk Department.

ceenreenees - 8500,000 | ST. Tavr,

THE MERCHANTS BANK

OF CANADA.

Capftal Patdup, - + - 86,000,000
Rest, « - « o« « < «8$3,000,000
Hoad Offico, - - - Montrosl,

ANDI ROATID OF NDIRFCTORS:
LEW ALLAN. Pa . Preaiedent,
HECTOR MACKERZIE, Rsg., Mee Prosidont.
Itobert Anderson Ear 1 Montagu Allan Enqg
Inuathan Hodenan, Eaq. 1, I Dawea. Feq.
Julin Unasily, Exa, T. 1. hunn, Faq.
&ir Jareph Hickran,

Grorax Haave, « &« Ueaseal Manager,

JOUN GATLY, Arat. Qon. Manrecer.

BRANCHFS IN ONTARIO AND QUEBEC.

Belovitle, Kincandine, Dreaxton,
Borltn, Kineston, Quebee,
Hrampton, Landon, lienfrew,
Chatham, Mantreal, Khorbrooke, Q.,
Drenden, Mitcheld Rt fond,
-1t, ApAnce, 81, Johna, Q.,
Gananoqune,  Gitaws, st Thowas,
Hamilton, Owen Souud, Taroulo,
Hespeder, Perth, Walkorton
lngersolt, Prescott, Windsor,
BRANCIUES 1IN XANITORAL

Winnipeg, } Brandon,
JJlankers in Qreat Britain, —London, Glasrow,
Fdinburgh and other points, Tho Clydeadale
,I}‘:‘:t‘k| l.‘ln’-l‘llod]. Liverpool, Tho Bank of Liver-
o 13214
Agency tn New Yook =8 Willlam at,, Moxars,
Henry 1{aguo and Johu B. Harrix, Jr, Agenta
Nankera (n Unitel Sates.~NewyVark, Amerl-
can Exchaogoe Natlonat fank$ ton, Mer.
chants Natlanrl Bank ; Chiesgo, American Ex-
change Nationnl ftenk, St. T‘:\\\l. Min,. Flmt
Natlonal Bauk ; BufMile. Rank of Bulalo; San
Fraucisco, Anxlo-t‘»ummh Rank
.\.nvloumﬂnmt.-h-y Bank of Nova Reotia.
 Nova ia and New DBrwmawick —=Ilavk of
Nova Reotla and Merchants liruk ot Halifax,
Drit(sh enlumuwv~tiank of British Columbia.
A general tanking businoxs transuciod.,
Iaiters of Croadit isaned, avallablo in Chiua,
Japan, and other foroig. countrics.

Union Bank of Canada

HEAD OFFICE, QUEBEC.
Capital Paid tpieeeeinioisicnimees 1,200,000
d 250,000

Reserve Fun

DIRYCTORS.
ANDREW "HOMRON, Fmq.. Prosident.
N, llou.;l‘:..l. PRrick, Vice Preatdent.
- Thomsan, F=q, ¥, Glmnx, Es.. E J.
Hale EIQ-.JINNI\R\QR.}D\Q“J\))\U N‘;nkoy.F.IJq

T O AVERD.. v Goneral Manuger
Ge BILLETT teeeeieienens-eeee 1RSpECIOL

BRANCUES
Alexandria, Ont, Qttawa, On
Ralssevaln, Man, Quobo:: Qu::
Carberry, Man, ¢ @ Lonts 8t)
lrthhirlage, N, W, T, Rholburne, fint,
a:;rr‘l;:\illtr.é)m. ﬁf\"“m Falls, unt,
Montreal, Quo, - Man
)loommlno.\‘. W T, onio s

Taronto ont,
YVinden, Man,
Wiarton, Onl,
\\:lnrhnxer. unt,
Winnipeg, Man.

Farxian AGENTS:

LoxpoX, - -~ Parr'a }!mxklnzn(‘ommny and
- nee Ran! A
LIVERIMOOL, - Parts Rankineg C e

ompmany and
Nxw VoERK, - - -

Morden, Man.
Neepawa, Man,
Norwuod, Ont.

Alllance Rank (Limited,
- « Natlonal Park lhnk"
¥, = « « . « Lincaln Natianal Bank,
Mxx:«xa\p(\u-'. =~ Nayonal Hank of Commerce.
QREAT FaLly, MoXT, - « Fint Natlonal Rank.
8t Pa = < « St Paul  Natlonal Hank.
CUICAGO, ILL., = - « Glubo Natlona! Rank.
BUOZPVYAlO, N. Y, = « « « < Queen City Bank.
DERTROTY, MICH., « = First Natlonal = Rank.

THE MOLSONS BANK,

Incorporatod by Aot of Parliament, 1805
HEAD OpyICK: MONTREAL
Patd-un apltat, « o - =
Rest Fund, -«

$2.000.00
1550399
Boanb oF DIRRCTORN !
Jonx 11, . MorsoN, - Prealdent.
#, 11, Ewixa, <+ = Vieo-Presldent,
W. M. Ramsay, tory Architald,
sam'l Finley. W. M. Macphicrson.
Jae, . Cleghiorn.
F. WOLFERSTAN THOM AB, Gen. Maungo
A. D. Dunpxronn, Inspoctor,
H. Lotkwoon, Assistant Iaspeetor,

BRAXCHES
Aylmer, Ont. Montrval, P.Q. 8i.Thomas,(n?
4t Catherine 8t
Branch.
Brockville, *  Morrisburg,Ont Tomnto, »
Calgary, Norwlich, * Torontode, *
Clinton, 4 Ottawa, ¢ Tronton, s
Fecter. ¢ OwenNe'nd, . Waterlon, *
iamilton, * Ridectown, * Winnireg, Man
[ondon “  smithsFaliYs  Woodstock,Ont
Meaford, * 8orcl, Q.

AGKRTS 1x CANADAR

Quebee—~LA Banque du Peuplo and Eastern
Towuships Rank

Ontorio~-Daminion Rank, Imperial Hank of
Canada. and Canadian Bank of Ctamerce,

New Rmmwffb—nnnk of New Rrunawick,

Nora S~olla=11r11fax Bankitig Cottipanv,

Prince Edward Island--Merchants Batk of
P.EIL. Rummerside Bauk.

Rrittah Cdumbdia—Rank of Reitlah Columbla

.!!amu.bu—lmmﬂnl Bank of Canada.

Newfoundland—13ank of Nova Scotla, 8L

ohn's

ix Eyrork,

London—Parrs ganking Co, and tho Allisnce
Rank. (Limltad); Mensre, Giyn, Millg, Currio
Co.. Morsra, Morton, Rase & Co,

Liverpool—Tho Bank of Liverpnol

Cork—-Munster and Leiuster Bank, Lid,

Paris, Franc—Credit Lyonnals.

Rerlin—=Deutsche Bank
Antwerp. Relgium--La Bangue @'Anvers.
Ilamburg=—Yesse Newman & Co,

UxI11ED STATES.

New Yaork—Mechanics' Natlonal Bank; Na.
tional Clty Bank: Me:sre \W. Wateon, R, Y.
Hebden, Agenta Bank of Montreal: Alessre,
AMorton, Blias & Co. Roston~Tha @tato Natlun.
al Bank, I'mriland—Carcen National Bank.
Chicnga~First Natlonal Baak  Cleveland—
Comrmvreial Nat onal Rank, San Francisco—
Bank of Britiah Columbla DNelroit—C mmen
cial National Bank. Juffalo—The City llank,
Milwaukee~\Visconxin *iattonal Bank. Toleio
~8ocond Natlonal Ban Dulte, Montang—
Firet National Bank. Great Falls, AMontana—
North=Western Natlonal Bank, Alinreapolf{s—
tirst National Bank.

Agenta in Canada for the Money Order De-
partinentsof the Pacific Exproas Co, and Amert-
can Exprosa Co. of tho UL &

Collresions mado 10 all parts of the Daminton
and retaros promplly romitiod at lowost rates
of excl ange,

Commerclat Lettoraof Credit Rod Travellers
Clrcular lctiors issuod avalliabdloin all pariso?
the world.

BANQUE VILLE-MARIE.

HEAD OFFICE, MONTREAL.

Capital Subscribeda.. eececeeesseneesee $500,000
DIRECTORS:

W. WEIR, Preatident and General Manager
E. LicuTxxixin, Vice-Prosident.

A. C. Wartele, F. \WW. Smith and Godf. Wolr.
F. LEXIKUX, ccesvesacscnscnsssssscAcOOUNANt

LA BANQUE NATIONALE

HEAD OFFICE, QUEREC.
Cepital Paid U ceesinicessennesensen$1,200,000
DIRKCTORS:

R. Audetle, E3q ..i\ oo . Prea
AR Dapule Bagem Vivo Teaaas

Hoo. Judeo Chaveau. N. R .

< "\nl‘;' ;:nuuuuwrl. I‘.w;:..ln.‘l";:‘l‘::‘ Faq.

o rottler, Tlag, . 11 LAlibernts, Ksq.
I% 1AITARGR, .. .. AlADT. Quotee uml::s.' ¥aq

ARAXNCIIES?

Quedee, (St Rochy, 81 Francois P Q.

chine, Laprairle, L"Epliphanle, Nicolet, Port-
! nen?, Ioint St Charles, 38t Lantont, Bte,
' Theroso .
i ats at New York,Tbo Nallonal Bank of
| the Republic; Ladenburg, Thalman & Co.; Lon-
don, Hauk of ontreal: Parta, La Soclts Go-
uorale.

GARAND, TERRQUX & CIE,

Bankers and

I Branchos—Berthior, Hochelaga, Lachate, La-

Do, (8. Joun’a 8§) StasMarle, Q.
M(\nlr\'as Chteettimd, ISQ.
OItAWA, (Int. Rodrrval, 1NQ.
Sherbrouke, 1NQ. 84 1yacinthe, 1NQ, |

, AQENXTR: ;
Enﬁ.:‘x;\l—Th. Natloaal Bank o S(\‘lhm!.l
Franco—Urdlit Lyoanats, Parin and Bra !

Acerte, Yrunehaum Frovea & Cie, pim." ch”’g

Uniled States~The Navona Ran

Brolkers,
No. 8 Place d’Armes, Montreal.
Commercial Paper Bought, Drafts Drawn on all

[ublle, New Nick.~Tno Sateont ‘im Parls of Europe and America, Drafts from
tank, Boston, M . s

Promut altention given to oollsctions. i Foreign Countries Caghed at Lowest Rates,
SE~Correcpondence respoolfully volicited, Busloess Traasactsd by Correspondence.
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ONTARIO BANK.

Capitnl Paid upeeeeescsnienesso.$1,600,000
Rexerve Fund.., 40,000
HEAD OFFICE, TORONTO.
DIRKCTORS

G. R. R CocknunN, Esq., M.P.. Prostdont,
DONALD MACKAY, Esq., Vien-Prealdent,

Q. M, Ttose, Exq
¥ R D, Pecrys Esq.

A. B Irving, P:aql.
. UMityvot, Eeq,
CHARLES MOUILL...... o secen@rneral Mansger

Hon, I, C. Alviun

E. MORIIS coees coaee . seres seeeJuRPOCLOT
DRANCIHES,

Aurora Lindspy Poterboro®
Howmanvilla  Monticat Part Arthur
Ruekinzgham, Q. Mount Forest  Budbury
Cornwall Nowmnrket Toronto
Kingston Ottaven

500 Queen 8t. West, Toronto.

AGENTS,

London, Eug.—Parr’a Bunking Company and
tho Alllance Rank (Limitnd),

Fraoce and Eurotne—Credit Lyonnals,

Now York—Pourth Nstlonal Bank, and the
Agonta Bank of Maortreas

Baaton—~Treman! Natlanal Dank.

HALIFAX BANKING Co.

Icorpornted 1872,

Capia] Paldeup ..coo teeieeccinncee ceaes $50S00
neserve Fund | . e ees 500,40 0
HEADOFFICE ..e0 oo JTALIPAX, N.&

DIRRCTOKS S

RONIX UNTACKE....oeee . - Prosident.

C W, ANDERRON.c.ceeeeresss Vieo-Prealdent.
F. D. Corbett, John MacNab, W. J. G. Thomon,
WAA0O .ceve +eeveeonees Cnshiler
-..e« [OKpcCtOD.

AGENCIRS.~Nnva 8cotin: Halifax, Amhorat,

Antigonish, Barrington, Bridgewater, Cunning
Tockepoart, Lunenburg, New Glaggow DParrs-
bo,o. Rhelburne, 8prnnghill. Troro., Windsor.
New Brunswick : Sackvitie, St. Johin,

CONMRRIPONDENTE=0N atio and Quebee=3ol-
sone Bank and Branchies, New York—Faurth
Natinnal Bauk. Boston~Suffolk Naitonal Bank.
1ondon, Enginnd—DLarrs’ BawXing Co., antd tho
Altlanco Bank, Ltd.

ST. STEPHEN'S BANK.

Incorporated 1836,
St. Stephen, N. B.

Capital e SY00
ROSCTVO <0 cevervnacnscccsanaces . 4R M0
FRANK TuDD, - Presidont.
J. F. GRANT, - - Cashler.
AGRNTS.

London—3eozars, Glynn, Mitls,
New York—Bank of New York. N
-~ Globoe \ational Bank.
Mantroal St Joun, N B.—=Bank of Mortrenl.

Drafts 1ssucd on any Br.nch of ths Bank ot
Monteeal.

LABANQUEJACQUES CARTIER

1862-HEAD OFFICE, MONTREAT-1896.

Capital Paid upeeccescsecscsaneccranness.. $500,000

Reservo Fund. £35,000
DIRECTORY

HOX, AITPH. NERIARDINS, President.
A. & HAXELIN, E£q., Vico-President.

A.L <oMartigny, ¥sq., Dumont Javioletie, Esq,
G, N. Duchiatmaes

TAXCRRDE DIRXVEXD
E. G. BT, JEAN...w.0

N,
A AVAN. iiieecenen caen

e ee ean cee ieeae

Currio & Co.
N.B.A. Boston

. .o Manager
.- ..o l0spector.

DBRANCIKS?
Montreal—=RL Jean Bie. Quubee-St, Kauveur
o St Henry. el St. John 8¢,
- Ste, Cuncgonde,  Viclorlaville,
e :""?3? Stroel ;'allryn;"l’d.
RBeauharnols, P, “raservillo
Qto. Annede'ls Parade. Holu, P,

Edmonta, N.W.T. %1, Hyaclnthe
Savingt Department at hoad oMoo & Lranchos
PORFIGNK AGENTY,
10N 00N, EXGLAND —~Crelit Lyognalis—Comp~

Montrenl—HRenk of |

THE SUN SAVINGS &
LOAN GOMPANY

OF ONTARIO

Head Office, = TORONTO,

Coufodoxation Lifo Buildings.

JOHN T. GILMOUR, M D,, Ex-M.P.P.,

Registrar County of York,
Prosident

W. PEMBERTON PAGE.,
Maragor and Sccrotary.

The object of this Company is to furnixh
a mieans of investing small sums from time
to time, and realizing better rates of in-
terest than in Savings Banks.

CENTRAL CANADA

LOAN AND SAVINGS COMPANY

OF ONTARIO,
TORONTO.

NOTICE IS HERFDBY GIVEN tunt A quarta vy
dividend for the three () months ending th
Juno 1%, at the ratoof SIX PER CENT (6 pe)
PER ANNU M, has thiin day beea declared upon
the Capital Sto. k of this Instituiion, and *lint
the same will be payable st tie oftlces of the
Compnny in thix City onand atter

THURSDAY THE SECOND DAY OF
JULY MEXT
The transfer books will be closed from tho tl
to the 3uth of June 193¢, both davx Inctusive,
Ry onder of tho Boand,
L. It WoOly,
Beeretnry,

Municipal Debentures,

Investment Securities,
BOUGHT AND SOLD
Insurance Comnanics requiring Securi
ties suitable for deposit with Domimon

Government or other purpuses can have
their wants supplied by applying to

R.+ WILSON + SMITH,

British Empire Building,
MONTREAL.

Patents procured in all countries intheCommer-
cial Ierid.

D. D. WILSON,
PATENT BROKER and Organizer of STOCK

CUMPANIES, 19 Young St. Arcado,
TORONTO, ONT.

J. H. CHEWETT, B.A, Sc.

1. 1n Appited Selonee, T sronto Uniy
{Honor an\uoc. l’;cm. Can. C.E.

MINING ENGINEER

Treatment 0of Uroa  Metallargical Process

83 York Street, Rossin Block, TORONTO.

LEWIS A, HART, M.A, B.C.L,

Notary Public & Conveyancer,
Commissi wner for Quebec and Ontario,

toir Natlonal a'Eacompte do Parfs.
PARIS. FRANCE~"redit LYonnals—Compto.r
Nattonal d'Escomptedo Parin Lo
Nxw NorX,-The Bank of America.~The Na-
tional Bank of the Republic, .
BoxToN, —~The Mlerchants Natlonal Bank—
The Natlonal Bank of the Commonwcalth—~
Tho Nativnal Bank ot the Repatlic. i
CHICAGA—Rank of Munlreal.
Letters of Creditand Circular Naotes for travols |

lore fasucd & avallable st &1l parta of tho worid, | o ox RTenIE.

Raoms 616 and 817, N.Y. Lifo Bullding,
il Placo d’Aarmos Squaro,
TELRCIONY No, (R MONTREAL

RITCHIE & DAVIS,
Rarristers,Solicitors, Notaries, &e

Medl: Councll Chs,
TORONTO, CAN,

Collections mado In alliparts of the Dominion, { B N. DAVIS,

~

-~

Government & Railway Bonds.'

SrEcIALTIs: Examination of Mineral Tands! etc., al

EASTERN TOWNSHIPS BANK.
DIVIDEND No. 73.

Notlce ix herebv given that a Divideadof

THREE AND ONE-HALF PER CENT.

upon the pald up eapitnl stock o1 this Rank
hax been declaped for the current hndl yenr,
Atd thad the satie Wil be vavable at the Head
Oftiee nnd Branches o and after

Thursday, 2nd day of July next.

The transfer Books will bo closed from the
15t to 3nh June, hoth days Inclusive,
BBy onler of the Boand,
WM. FARWYFLL,
ticneral Manager,

shourbrooke, 20d June, 1598

IMPLRIAL BANK OF CANADA,

Capital Authorized «.&2,000,000

Capital Paid up. .$1,9G3,600

Reservo Futidae.ecesnnesessneaeeerenass. 1,156,800
DinECTONS.

. H. S HowrlAND, Prosident,

T R Merritr, Vice-'res. 8t. Catharine,
Willinm Ramsay Hugh Ryan.
RobertJaflray T. Suthorland Stayoo:r.

Honble, John Ferguson,

RARAD OFPICE, TORONTO.
D. R. WiLKtE, General Manager.

tsesecssccicacess

BRANCIIRS IN ONTAKIO.

- Resex, Ningara ¥alls, 8¢ Catliorlucs,
. Fergus, Part Caolborae, Kt Thonas,

i, Hat Porin e, Wollang,
Iuger-oll,  Sanit 8 e Marie,  Woodstock.

Cor,\Welllngton &t, and [oader Lano.
Yapgo And Queen S8 Beanch,
Youge aud I3'oor Sta. Branch,

BRANCHES IN NORTHWEST 4 RRITIAII O0LUMRIA

1'and n, ¥an. Tortago I.a Pratrie, Man,

Calgary, Alba. ’rinco Albert Sask,

Edmonton, Albr. \\'lanlsog. Man.
vancouver, BC.

ToRONTY z

Drarte anl*Letters of Credit 1ssucd avallablo
Lin any part of the world,
‘ endeanit Debenturea purchiased.

A genernl banking bas nuss transactod,

19 B=Thirbauk Sclls choquea of Tho Choque
Bauk.Ltd.,u Lotidon, England, which n(io ;‘:\" -
ablcanywliote 1a Europe,without expense or 1§.
unusl troable or idontification.

———THE~—

Western Loan & Trust Co,

Limited,
Incerpmratet by Special Act of (he Legislature.
Authorized Capital, - $2,000,000
Assats, - - - 1,500,000
Oftice, No. 13 St. Sacrament St.,
MONTREAL, P.Q.

Hon. A. W. Ogilvie, President.

W. Barclay Stephens, Esq., - Manager.

J. W, Michaud, Esq,, - Accountant,

BOLICITORY 3
Moxsra, Grecustitelds & Greonahields,
BAXKERS:
Tho Mcrchaots Bank of Canads,

This Company acts as assigneo, adminis-
trator, cxecutor, trustee, recoiver, com-
mittee of lunatic, guardiau, liquidator,
s as agent (or tho abovo uffices.

Debrntures 1ssuad for throe or N1ve years, both
debentures an'd Intereat on tha xame can bo
collretedd lnany tart of Canada withoul cLargo.

For further particuiars addreas tho Manager.

EDOJARD BOUFFARD
ADVOCATE,
11 Rue du Porche,
QRucbec,

APOLLINAIRE CORRIVEAU, L. L, B.
Advocate, &c., &c.
Commissioncr for Quoboc & Ontarlo,
Office : Commercial Chambers,

92 PETER STREET, - QUEBEC

-

)
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"ROYAL INSURANCE G0.

LARGEST FIRE OFFICE IN THEIWORLD,

Unlimited Llability.
Absolute S8ecurity.

Frery descriptiun of property insured at moderate rates of premium.

Represonted throughout tho Dominlon,
Head Office for Canada, Royal Insurance Building, MONTREAL.
GEO. SIMPSON, Manager for Canada,

The Mutual Life Insuranee Co.

Of NEW YORK.
Richard A. McCurdy. President.

Statement for the year ending December
3ist, 1895.

ASGOEB weeeees cerreonns sreeestasacs srsesnraes $221,213,725 33
T ADTIAtIOS - vreeerrerrees srernreraneeenns 194,847,157 58
(537 41) 1) SO $26,866,663 75
Total INCOMi6. et reencenmemnrersiarannnes $48.597,430 51
Total Paid Policy-holders in
1BD8.eeveireneesersmersaesesseserensses $23,126,728 45

Insuranee and Annuities in
..................................... $800,074,453 78
$61,647, ‘645 38

Nurs—Insurance meroly wrilten 18 discrrded from thix Statement ra
whollr miadending, and unly tnsuranco actually issucd and pald for in
coash la 106 uded.

Paid to Policy-holders since .
organmat¥on. § --$411,567,625 79

ROBERT A. GRANNISS, Vice-President.

Warten R. GILLETTE, General Manager
Isaae I, Liovn, we  d Vice-President
Treasurer

I'rnevenic (.numn:x.x..

Exony MeCLintock... - Actuary
STANDARD "™

ESTABLISHED 1825,

Invested Funds.«.eseeneeee . $40,000,000
lnvestments in Canada.......... 12,000,000

m‘ Deposited with Canadian Gov- :g:
P
sor

ernment, over $3,000,000. -2
»y T %

H RAMSAY, Manager for Canada,
J. RUTTON RAL¥Q UR‘ggnpormwndent.

MONTREAL, Nov. 22, 1594

GUARDIAN

Fire and Life Assurance Gompany
LIMITED.
Head Qffico for Canada
Guardian Assurance Building, 181 8t, James St..
MONTREAL.

Capital Subscribeqd, « - ®#10,000,000
Funds in hand excced » » 822,500,000

TRUSTEES IN CARKADA
W M. Bamsay, Esqn J. 0, Gravel, Esg Hon. Aloh Destardins.
Sir Joseph Hickson,

E.P.HEATUN, Manager. G.A. ROBERTS,8ub Manager.

Canade Aocident ASsurance Gompany,

READ O} £ICE:

1740 NOTRE DAME STREET, MONTREAL,

Re-insurers of
THE MUTUAL ALCIDENT ASSOCIATION Ltd. (being the Accident De

TRE SATATINE INSURANCE CO., Limited, of Manchester Englacd

THE CITIZENS INSURANCE COMPANY OF CANADA Accident

THE SUN LIFE ASSURANCE COMPANY. Accident Branch,

ACCIDENT, EMPLOVERS’ LIABILITY,
PLATE GLASS,

T. H. HUDSON, ¥anager for Canada.

The Pederal Life Assurance Company

Head Office, HAMIL.TON, ONT.

POLI({IES WORLD WIDE After One Year From
8316,

Capital and Aseets, $1,000,000
Surplusto Policyholders, $704.141.26
ACCUMULATION POLICXES.

COMPOUND INVESTMENT POILICIES.
GQUARANTEED INSURANCE BOXDS.

JAMES H. BEATTY, President.
DAVID DEXTER, Managing Diroctor.

WESTERN

ASSURANCE COMPANY

FIRE AND MARINE,
INCORPORATED 1851

Assetg,over . . . . . . . . $2,350,000 00

Income for year ending 31st Dec.,
1896,0v6T . . . + . . . - . 2,400,000 00

Head Office, Toronto, Ont.
J. J. KENNY, Vice-President & Man. Director.

GEO, A, COX, President. €. C. FOSTER, Secretary.
J. H. BOUTH & SON. Managers Montrea! Branch,

180 ST. JAMES STREET.

National Assurance Co

OF IRELAND.

INCORPORATED 182
CAPITAL .. cocrnmevntinacsisissessssneanseenas $5,000,000.
FIRE RESERVE «oveecrvencastnnsraesernomssnns 1.800,000.
FIREINCOME.......coiiveeivnsnniannamusesiniaees 1,000,000.

Head Office for Canada* -

MATTHEW C. HINSHAW, Branch Managor.

Atlas Assurance Co.

OF LONDON, ENG.

FOUNDED 1508,
CAPITAL ceeeirvanectrtrneecoieriosecansessnrssses $6,000,000.
FIRE RESERVE . vvccnvts cereeranirararssnsarsanss 1,500,000.
FIRE INCOME...c..ccrtimmennreisrescnsisnssanesse 1,000,000.

1735 Notre_Dame Street, MONTREAL

Active Agonts Wantad.
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Union Mutual Life
INSURANGE COMPANY,

EQUITY

Eatublinhed
LYY

s {lip (ntario Mutual Life

Establliatied
ASSURANCE CCMPANY.

Portland, — RNiaine. . e —
Assurance in Foree, January 1, 1895....cccuuneinnene $18,767,6938
FRED. E, RICHARDS, Prosidont. Neow Assurances written in 1894.....c..c..cevvvciiinienenianne 2,881.8 4
ARTHUR L. BATES, Vico-Prosidont, | Cash Income for 18084, c..cciviiiiiininiiniiiiiiiiin. 659.989
J. FRANK LANG, Socrotary. %eserve 1§°r Segurig o{sg?klioy-holders, Deo. 81, ’94... %.gggggg
18 Uutan Mutun nAurA ‘o v gsets, Decemper J4l, 1 T T IOV IT L TIITI S OT ISP POP TIPSR TS , R
unn hal a biasinont cxpslonce of foraiony | Surplus over all other Liabilitios, Decomber 31,1805 277,747

years, Itapolicies are gonerally conceded to bs
of the most llberal chara~ter, It 18 the ONLY
Comnany {xsulng policios under tho Maine
Non-Forfeiture Law, It has 53 milllons of dol-
Inrx Of Insurance I n forco upan its books, It has
an Annual Inoomo of Onoand a Quarter Milllon
Dollars. 1t has already paid to 1ty policy hold-
ors 27 mi)ljons of dodlars.

WALTER 1. JOSEPH,
Manager, MONTREAL.

OFFICE~162 ST. JAMES STREET.

tho newest feat
conditions,
1.

n
-

b Y

STABILITY

Tho 20 Year SURVIVORSHIP DISTRIBUTION POLICY now oiered embirnces nll

urea and tx the beat form of Protection aud  avoataient siope)

can buy. It bns no cqual, Guaranteed values, attractive « prioos and Wbersil

SPECIAL FEATURES—

Cash and Paid-u r Values yuarantesd onea h Polley,
All dlvidonds bolong to and arv pald to Polley-hold-

. craonty.
No eatriction on travel, resldence or occupation.

PRGGRESS

4 Death claims pald at once on completion of ciatm

papoers.

R. 8, HODGINS, Manager for the Provinco of Quobse,

ii4 Board af Trado Building, Montroa,

—TRE—

SUN LIFE ASSURAKRCE CO.,

OF CANADA,
Issues Pollcies on all Approved Forms.

UNCONDITIONAL POLICIES,
LIBERAL PROFITS and
PROMPT SETTLEMENT OF CLAIMS.

i \ ”‘_”:;\
L= : R. MACAULAY,
HRAD OPFIOERUILDING, PRESIDENT.
MONTRRAL
FIRE. Incorporatad 1833. TAARINE.

BRITISH AMERICA

ASSURANCE COMPANY.
Head Ofllee: ’J.‘_orouto, Ont, -

Cash Capital, 8750,000.00
Total Assets, over $1,464,664.81
Losses Paid Since Organization - 314,094,183.94

GEO. A. COX, T 5. 3. KENNY,
PRrysiDENT, VICE-PRESIDEST.

P. H. SIMS, SkcrETARY,

C. R. 6. JOHNSON, Resident Agent.
42 st. John Street, MONTREAL.

-
—-— e

ESTABLISHED 1720.

THE LONDON ASSURANCE.

Total Funds, upwardu ot #1R%,000,000.

sFFIRE RISKS ACCEPTED AT CURRENT RATES.sa

8. A. LILLY, Manager Canada Branch,

1762 Notre Dame Street. MONTREAL.

——

All Work Guaranteed. Charges Moderate.

CARROLL BROS.,

Dractical Sanitarians,

PLUMBERS, GAS and STBAR FITTERS

Heating by Hot Water a Specialty.
TIN and SHEET IRON WORKERS,
781 Cruig Street, Montreal.

Mer. Tolophono 28,

Boll Tolophono 1834.

PROVIDENT SAVINGS LIFE ASSUR- | R
ANCE SOCIETY OF NEW YORK.

Estanrisuep 1875.

CHARLES E. WILLARD, Pres'dont.

e $2,240,398.12

Iocome in 1Ml .....
1,787,181.88

Assety, Dec. 3 82, 1898, coaeee
Liabilitics, Actunrles, { p.C.
Valaation . 960,030 83
Surplus, Actnnrioa’d p.e. ..... 826.251.32
Pollclos txsuod 10 1391 ..ovoee $22,114,826 00
1va Agents wanted In every Clty or County
}nAxc!lnromir‘nlnmn nf Canada. yAm\ y to It 13,
MATSBON,Genoral Manager for Cuusdla 37 Yonge
Sireet, Turonta,

ADAIM KAAS,

MANUFACTGRER OF

Telephone 2420.

Registered No. 20-4741.
¢ ' TIIE e o

'RIGHELIEU

MANCEACTURED BY THERE

Dominion Sunitary Pottery o,

S See that the <logets yem huy are stamped
with the name ** Bichrliru™ an-l the name
and trade meark +f the comgany

If uour plumbes haz net god them oerage Lo the
agent +f the jndtery.

E. PLANT,

68 Tanple Building,
MONTREAL.

FINE HARNESS ORNAMENTS,

Rosettes, Lettors and_Monograms
of Every Description.

No. 54 LAWRENCE STREET,
Newark N.dJ,

Electro Plating

Cabinet Hardware. Art Brass and Metal Work,

. Silver, Nickel, Copper,
2 Bronze, Blue Nickel and
s Brass Plating.

Al Onders Yremptly Executed on the
Lowest ‘Turms,

THKEDENNI

.-

8 WIRE& IRON WORKS, London,Ont.
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s esssess. JESTER PN

Are UNEXCELLED for

> wa

t Quality,
i 3 ] | Durability and
] em B R B IBeauty.
K 4 4 g
1 i i NN | A THORDUGHLY RELIABLE PIANO
ki 1 i G L) AT A VERY LOW PRIGCE.
: : i \ Correspondence Solicited.
3 ’r_ - ;) - ; 5 : FACTORY AND WAREROOMS :
b e a 534-536-538 West 58th Street,
vmwvmw%  NEW YORK GiTY, U.SA.

warz [ LUDWIG PIANO

KONIG,| ™

» Has a remarkable re-

Formerly with Hermnn

on'g, cox('id is a great se]lletr
. . a. glVGS compiete
. 10111’) satisfaction.
R ADDRESS:
e Viaker LUDWIC & CO.
Dealer in all kinds of 968-872 Southern Blvd.,
Musical Iustroments NEW YORKX.
: and Stringe,
B ‘671 Third Ave,]
f  NEW YORK. -
Betwween £inl aud $ith
Flroete Trade Marls,

G. OCOITOR,

Manufacturer and Carver of

PIANO LECS, Lyres and

Pilagters, ina Variety of Styles.
Orders from dealers promptly attended to,

Factory, 5!0‘& 512 West 35th St., NEW YORK
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WESER BROS,

Manufacturers of

iMandorn PLANOS Ricaciment

524 to 528 West 43rd Street,

NEW YORK.
DECKER & SON, PIANOS.

NN

This Style Casein
Rosewood Finish, Fig-
ured Walnut, Figured
Qak or Figured Ma-
hogany.
022%2%222%2%22%2%%

~ Correspondence Solicited.
Catalogues on Applieation.

f
l

Wi

YT e

T
‘g o

I

[Eaaa

Rl ety e A A

Al

v
‘&

Factory and Warcrooms:

¥971-973-975 E. 135th S,
NEW YORK CJTY.

VY -

"
i

STYLE K~—UPRIGHT GRAND.

Entirely new style of case, double Grand Fall, entire top frame swinging to form music rest,
handsomely carved pilasters on ends of frame, heavy fluted moulding running mound top and front
of case, double moulding panels on sides, heavy base moulding on bottom of side, richly turned corner
pillar, new design hand-engraved top and bottom panels, continuous hinges, repeating action with
nickel-plated supports und hammer rail, ivory keys, 3 strings, 7 1-3 octaves, 2 pedals.  Height, 1 feet
Y inches; Width, b feet 6 inches; Depth, 2 feet 3§ inches.

2 R - . ) . -
o . . . e LN [ . - .
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PRINCE& SON

Manufarcturers of a Sirietly

HIGH GRADE PIANO

— . e
VERY Low pRige, BT
Faclory & Warerooms: YK

188!-1883 Park Avenue,

CORNER 128th STREKET,

New York, U. S. A.

_____

ft will pay every DPiano Dealer in the
Dominion of Canada to send to us for
Catalogues and Prices.

They are the RIECORD oL
BEEAKERS of the Piano ™ . N
Trade. CoL

There is ONLY ONE GRADE of

WESSELL, NICKEL & GROSS|
ACTION—thé HIGHEST GRADE, | §

No medium: or second or third

grade. Trade Mark on each.

FACTORIES : West Forty-Fifth St, Tenth Avenue & West Forty-Sixth St,
OFFICE : 457 West Forty-Fifth Strest, NEW YORK CITY.

Chas. Reinwarth,

Manufacturer of High Crade

G\ \S. DACIER ;‘0”0 ¢ F & G »” PIANOFORTE
oa';?;m Pmtgf\& TN . ° o GOVERED : STR"‘GS
'[ f{N TCE“;‘;& N\} Sgeel lnventorange F;let:i?‘g‘ocmo:‘;hgouplcxswnl

< . C \ rg saiTt : ‘—,' H 386 & 3588 Second Ayverue,
LA . ‘T N = g MUSIC. BXT. 228D AND ZRD 8TREETS, NEW YORK.
Wire,

HATMMTACHER, C. Pagiivons, Pm;. 8, c:x.u Troas

SCHLENMER G.'L: CaLLA, Sos's

& CO., NEW YORK CO- OPERATIVE
So!eAxenh(-_—rl‘-’nilcdsuuu PIANO STRING CO.,

B;‘"" Canada, Established 1892
209 Bowery, ..

GRAND U, d
NEW YORK. Wanufacturers of GHTSQ ARE an

PIANO STRINGS,

312-316 East 95th Street,
Bet, First& Second Aves, NEW YORK.




.

211 to 28 '

We want cashy

best valug™

YWe make more Pianos then any firm in

existence, ¢onsequently can give better
value.] Write for territory.

SEBASTIAN SOMMER PIANOD GO.,

211-239 E. 33rd Street, NEW YORK,

“THE BUCKEBEE BANJO.
AT A T vwé

SECOND|TO NONE. g PN
Tho* BUCKBEE” m\ £ Y on
Banj-.s are made in g vapeecllis -, ., - B Aware §
siv styles, and are QUEEE” “ : S

warranted perfect in

every detail,

Manufacturer also of Banjos, Mandclins
variely. J. 5. BUCKB

Wi 1. C |
Piano Covers ¢

W7 ritth Avenud

sampies Sent on Memorandwm B

ALBERT W. FALL.

FALL &

e Mot - PYesigners ai
—_—O

 ARTISTIC BENT (JLASS AND WIRE,

CHANDELIER Al VA luporter of German und
NOVELTIES of Every Descnp tion, AU Linds of Stringed Instru-

Hall and Celling Lights, Pondants, Cobes, Chandolior Novoltios, Wiro and ments Repaired.
Glass Scroens, Friozo and Pafhols, Artistic Transoms, Etu., Ne. 387 B[)WERY, NEW Y[)RK,

TRANSOMS, WAL, POCEETS, Etc. Botwecn 5th and 6th Blreets,
S8 and 90 Walker Streef, NEW YORK CcITY.




All communications, adver-
ents, etc., intended for in-
on In “The Trade Roview”
Id reach this office by Wed-
K ay mornlng.
ere were more quotations
un the TRADE REVIEW last
in Canadian, American and
lish papers than from all the
i journals of itk clnss come
I, that are fssued in the
1inion.

s understaod that Han. John Costigan,
<ter of Murine and Fisheries, has con.
d to recommend that the numerous
ions received from lobster fishers 1
\aritime Provinces for an « xtensitn
Bie lobster fishing season, be grinted
bhe Bay of rundy and along the
ntic coast, as far ag Capa Breton, the
will bo extended to 15th July and
nher parts of the coaet to July 30th.
- concession will be granted because the
. ’ : g season upened later than usual on
unt of the late period at which the ice
bpeared this year, and also because the
s$in 8o far has been a poor one.

ovision is being made at the Central

The toﬂg%g‘faa‘c!t‘:;’:?;o;? and appmental farm fr-r commencing a

ds of expenmcnts in sheep breeding,

££ 1 1] for woo! and mutton. The tapstrnc-
jonjof a special building to arcommodate

it one hundred head has been begun

¢ ' tho carpenter of the farm snd his
. . stants on plaus prepared by the Public

' 3 ks Department. The coet of the build-

m Eﬂg ing fwill he abont $3.000. 1t isproposed to

mence with a fow head each of several

1e best brecds, and try experiments in

N %\\\% A\\\\‘V§ ’ N\ ’ ing. S mo of the breeds selected will

- be he best wool benrers, while other
(‘( PR Br h M ta‘l C bregis will be experimented with for table
-—-— ‘ Y lg b e dl es Ipu'.t):;esl, eexp

In Braas, Bronge an Silvar Plabe, Il'an)' believe that fruit canning has

New and Beautiful Designs Just Out {f thed ‘5‘ limit. The m‘ﬂleg ‘ﬂ",‘"d
sWns and mining camps will donbtless
e m‘fmm“&m haye to depend fur somo time yel upon
mafied free. h nctlcal;y sealed dt:ood:; tf:lx;]thclrnmntﬁr
79 O P ; qply of fruits and vegetables. But the
Bleeclier Streot INowx ) , ricr transportation service from large
. ket centres to nearly every lown of
- hortance, and the improved methods of
king, mpid transit and refrigerator
, oring the posssbility of fresh fruits
vegcetables 1o nearly every consumir
acent 10 the lines of nur great railway
.cms It is a grave queation_ with can-
8, having millions of money invested in
s in varions parts of tho country,
ether the further development of theso
feads improved conditions will not seri-
iy curtail the demand and requirements
canned products.

r. W. B. Scarth, Deputy Minister of
nculture, is issuing & circular from
tawa for distribntion to sgricultural
sietics; Boards of Trade, and others
gerested in the Canadian wool trade, in
erenc  to the marking of sheep with tar.
¢ circt. ar will call attention to a circa-

from the Secretary of State for the
Nonies, transmitting & copy of & letter
bar the Incorporated Chamber of Com-

. erce of Halifax, (England), calling atten-

. ’ . ) ntion to the very scrious damago thetis

- - . : . used to spinners and manufacturers

’ : . ogving to the use of tar and similar sub-
Protection ances in marking sheep. The tar re-

Y - ] : st
< th J, and oft ils 1
0nr buldings Need “seains: SFincies of Rouda Tho etes sayn th
8

nsiderable loss and damago are caused,

« chearcal arrl mnst ¢fficient method is that of usin 1d recommends tho use of some other
Ther chear B tatauce for marking sheep which while,

lt}§=;¥is(i PA'NT AND KALSOM'NE : ithstanding the ondine-' conditions of

cather in the open, would yield toand

10 Years' Uso Has Domonstratod This. become dissolved by the regular process of
Ltop us & 1o kot foil mtlkuhm ool-washing. Tb' letter conclndes:—

The value of wool under the new condi-

The Jamieson Fire-Resisting Paint Co, wis Wfoo, Now Yorklt ons would bo considerably enhanced.”
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We believe the circulnilon of

of any othe.: paper of (s ¢lasy
publishied in Montreal. Shoulq
any of our competitors take ex.
¢eption to thix stntement, we
would suggest that the matter be
lett to twe chartered accountants
of the Province ot Quebec.

the TRADE REVIEW exceeds llmt’ THE_ BABGOCK AND WILCOX
!

BUSINESS TROUBLES,

L. A Sanve, trader, Cotenu du Lie, has
failed for $S,000.

Robt. Stewnrt, grocer, Tilsonburg, Las
astigned to J 3 Giraves,

Muir & Maunug, traders, Kirkton, have
assigned tu A. J. Rollins,

E. M. Lawrassn, mil and svap, London,
has assigued to All. Rolanson.

Geo. Hawe, painty, Ottawa, has assigued
to 1. Larmonth, habilities $14,6 0,

H. C. Mitcheson, goueral store, Edping:
:on, has assigned to 8. Armstrong,

A. McCaffroy. a small cigar manufac-
turer, city, is secking an extension.

Geo. E. Baker, grocer, Brigdan, has
assigned to W, J. Wand, owing 31 800,

8vd. Thompson, bootaand shaes, Toronte,
has assigned to H. Barber & Co., for
$5,000.

Geo. Arbuckle, implements. Cobaconk,
Ont., has assigned to 1. W. McMann,
Toronto.

A. C. Mason & Co., manufacturers of
of bicycles, Toronto, has assigned to 1.
Barber & Co.

C. Nixir, general stare, Kelonna, BC,,
has ussigned to M. B. Picken, city. Lin-
bilities 25,000.

Qsborne & Flowers, ladies tajlum,
Toronto, have failed for §3,000 and E.
Lye is in charge.

W. Inwood, blackemith and tinsmith,
Toronto, has assigned to T. E' Rawson,
habilities &3,000.

N. Z. Belanger, beer bottler, city, has
fyled = consent of sssignment on denmnd
of 0. M. Aunge & Co.

Jos. Rogere, hats and furs. Turento, has
assigmed to E. J. Hendeison, Turonto,

4
R ———

WATER TUBE STEAM BUILER

| : = 3 IS NOW BUILT IN CANADA : : :

| Sultable for all Purposes—Tlills,
* Electric Llfhtlnf snd Rail.
wa)s, Heating, titc.

1 Over 1,500,000 Horse
Power 1n Use.

| 2ond for nur houk, STEAM -~
. Frev onapplication,

f Hoad Office,
415 Board of Trade Building,
H MONTREAL.

 WILLIAM T. BONNER

Gencera) Agent for Canada,

workshops : —~ Boileviito,
Ontarlo.

CANADIAN PATENTS FOR SALE.

'Table,‘ilmplement_ for hélding. HOT EARS OF CORN
while eating.

ENVELOPE for mailing a number of small articles of
any shape, in one package, without contact.

Very Cheap and Simple. Very Libzral Allowances on Both Patents.
D. AMBROSE, - 62 William St., - NEW YORK.

Ce o l Chas. W.
Murphy & Co.

Farmar, the latter retiring 2 years later,
McKendry gradually extended and Iatter'y
was deing & large business.  His financial

position up to the time of the fire was vee
considered to be fairly good. ‘ (Snocossor to
Jas Guost & Co)
In repard to the statistical pesition of Commission
| black and white pepper, W, T. Sargent & Mmcrchants,

Sans, of London, write as fuilowsa: *The
" present luw range of prnices coimng at tho
iperind when the advance in alver has
,further operted to the disadvantage of
fgrowers to the extent of 16} percent, viz.:
from £7d per dozen o 31 will for some
time prevent an ancrease in the dallar

27T & 20
, St. Sacrament Strest,
MONTREAL.

N1 ne $00) sas i

lla;xlml? ‘\,.‘t,(r;l) lo\.n.llg- - j value to any extent, aud probably restriet

hasm.b “'\?ls&}"d . tr?rder.rqn:m ‘b;}. Qne, .the planting of fre<h vines to any extem
submi an offer of 2 on the duhar, The suppinas (nom

S oRaated Py 1 for svmie tume 1O come,
Liabilities 81,500, assets $700. {Peunng during the last three aml ‘unr

T. B. Perrson & Co., manulacturers of yeary have heen augmented by the old!

clothing, Victoria, have assigned to A. B.  stocks, catimutal at 6000 tona, that have
Picken, city, and Geo. A. Kirk. 'been stared in Achieen for sme veans back
Chas. R. & Mason, buouts and ,‘,oos"\lnring the late Acheen War, «¢ that vnly
Digby, has assipned to C. & Shrieve. with  current erop may now be expected.  The
linbilities of $960, Thera are preferred , cuitivation of tobacco plantations of late,
claims of over §7,0. ihaving been much ‘mnr;' m}mblq n
Sumatra than pepper plantations, 18 a
J. J. Anderson & Cen, bhooks and, pugiyne not to lle]h!‘{\!«ig‘h‘; of. Thereports
stitionery, London, Ont., are endeavaritigr "¢ o Sineapore speak vore pesitively that
to arnage & seitlement at SU¢ on the | provent cop will bo cunsiderably shrt,
dollar.  The liabilitics are $H,000. owing o neglectad cultivation and bad
Jehn P. O'Naill, trocer, Halifax, has weathier. The Chineso are this yearstoring
made an assignment of his boak debts, larre quantitics rather than meet curnont
atock, cte., to the Imperial il Ca, and the rates, 2 proceading seldom dune before ta
siock has since been sold under 8 bill of any cxtent.  This Las occurred in Penang
Bale ;as well as Singapore,  Jt must be biqne
W. McFarlane, ceal and wood, Toronto, mingd, with reference to the large Recnme
haz assigned and & meeting of creditors ulation of stocks in Hollaod and France,
will bo held this week. He had several that the terminal markets  established
branch offices, and appeans to hiave ex- thexs Juring recent yeam necersanly re-
tended too repidly. Hois undentod (o quire & Iage supply ™
owe $3,000 to $10,000. ' The English capital is being attracted
McKendry & Co.,, who owned the large t4 British Columbia is evidenend trom the
departmental store in - Torontn, recentdy regerts of mining men who have recently
burnt, have made an ssignment. It 18 paumed trom Englard. (0 W, Callaban,
statad the fnsurance o0 the stock is 13- who has exnminad mines an all pariaof
O and on fixtures about SIP0L Luiala- the world, sanl that cspital was teing
lities are probably E0,000 or aver. The  withdrawn frem both Australia and Sath
firm was compceed of J. N. McKendry | Africa. “Foom Australin becuse for
tlone who was formedy in the employ of | some time past the investments have been
the T. Eaton Conrpany, bul started in & junprofitable, aml the palitical situation in
small way for himsclf in 'S3 with one|the Transvaal is not ot & casracter to

~ ‘a

. e

- eESHEIcy,
.f@jg_‘ﬁ_('}{ls\a
DUNDEE-
Y
R Hndieated 1n the engrave

e Zding herewith, and ofather
fNeatclass Lrands of Li-

'wmos. Alcs, Boer,
c Bittors, Minoral
waters, otc.

eagendet confidence.  Tue amount dmwn
toom thuee sections is enormous, and it is
now lving idle, waiting for fuller reports
from British Columbia, The Provinee is
oven now attracting much attention, and
tie flow of eapital from the English
mueney centers will soon start this way;
and. once started, and confidence onco
cstablished, there will be oo end to tho
wealth which will come pouring  into
Rritish Colambia for investment in legitd-
male mining enterprines.  British Colum-
bia s yoeung and the ficld 1s new, My own
obaervatien 18 that there is ne coun
under the sun with such mineral posaibili-
U Another MuMnE MRD Wno has just
retucacd from abread says substantially
the 2ame regarding Eogiizh capital and ats
investment in Bntish Calumbia, and adds
that many millicns will bo available for
mininz Investment befora the summaer
is over,

.
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THE CANADIAR TRAGE REVIKW

St s

UNION

Assurance Society,
Head Office:
81 CORNHILL, LONDON.

One of the Oldest Fire Offices in the World,

Subscribod Capital.. . $2,250,000
Capital Paid Uneccerseeaccinsaacess 900,000
Total Funds, including Capital,

NEAIIY certraecsensar corsasees soeeneses 15,000,000
Annual Income...ceniecsineececcee 1,500,000

FIRE RISKS
Accepted o every description of lnsur-
able property.

CANRADA BRANCH OFFICE:
Bank of Toronto Chambers, First Floor,
Cor. St. James and McGill Sts.
MONTREAL.

T. L. IMMTORRISEY, Resident anager.

CONTRACTS OPEN.

Thizcolomn e to farnlsh Advauce Reporis
o1 Bn)ldipg I'rojecls, before tho Cloring of Con.
tracta, for tho special use of 3faterisl Men,
supply Men, anufacturors, Ballders, Al-
chitects, fRoofers, Plumbers, Gas Fitters, Bridge
Bullders, foundrymen, Hardware Mep, cte.

Any of our subscribers who
write to parties referred to in our
Contract Column, will oblige ux
by naming the TRADE REVIEW
an tlte source of their informa.
tlon.

Schools.Churches & Pubdlic Buildings

It iz proposed 1o construct an addition
to the public hoapital buoilding at Galt,
Ont.

The Lutlieran congregation propeee to
croct a parscnage this sutnmer at Dash.
wood, Ont.

The Department of Public Works,
Qttawa, invite tenders antil the 19th inat,
for the erectien of a courd nd ase at Prince
Albert, NOWL. T,

A new additon will be made to the
Berlin Awdel schino! for sanitary purpases.
Plans and specilicatiens can be had from
Town Engineer only.

The corner stone of the new Collegiate
Inatitute and Ontarie Normal College was
1aid on Thursday, June 1§, at 4 o'clnck,
by Chairmar. W.J. Grant.

Mr. George Laking will recoive tenders
until the Sithasnst, for repairing, plastering
and painting the sclwr)] houso in sectiun
No. 4, Mulmur tewnslhije.

Rev. Intn Moore will receive tenders for
tho const: clivn of & xtrne basement and
brick awduiterinm for the I'resbyterian
church at Burnbrae, Unt.

tiang havte bLeen poepared by W, I
Cr 'ker, architect, for & new fire hall to ha
constructed of brick with a frontage of 35
fort and a depth of 65 feet. at Orillia.

Piansare bejug prepared for the remondel-
li* ¢ of the Merchant’s tank building on
King street, Renfrew, whach it is protosed
te cunvert ito & Roman Cathinlic Theo-
lirieal College.

The ratepayers of Ti'suh i vwwied on
in I5th st «n a ly-law aunthonzing
thn expenditure of 38kt for the erection
ot & tuwn hall, council chamber, market

Latlding, sud fire hall comtined.

Plansare being prepars] for the v made)-
ling of tho Methadiat rhureh at St Mary's,
Ut Work on the buldingz 18 to be
cvpamencel atmait the It of July and
o-mpleted belure the 1at of tictolier.

Hetbert Matliewr, of the Band of
Edueatua, will tecave tenders for all
teades in oveanection with the ercction
of an additivn WL Geere's scliees] and
Lormo avenuo schioal in Loodon, Ont.

ASHLEY B. TOWER,

GEORGE F. HARDY,

ASHLEY B. TOWER & CO,,

HOLYOKE, MASS.

Engineers & Arechiteects.

SPECIALTIES

CGomplete Plans for all kinds of PAPER and FIBRE MILLS.

Surveys and Estimates for WATER POWER DEVELOPXENT.

Tenders are invited by J. Bullman,
Chairmsan Pubhic School Baard, for the
erection of  brick addition to the public
school at Hintonburg. Mr. C. Edey, 51
Sparks street, Qitaws, is tho architect.

Charles Ger.w, chairman, invites tenders
untyd the 24th inst. at noon, for the erecc
tion of a brick veneer school house in
school acction Na. 13}, township of Har
wick. The architects are Messrs, Jas. Lr
Wilson & Son, of Chatham.

A recommedation has passed the Public
Schnol Board of Belleville for ti%a appro
priation of 880G for improyements to
the High School. Tenders for the work
will be immediatels invited. Thonms
Hanley is the architect.

The Young Mer's Christian Axsociation
of Chatham, Ont., have decided to crecta
Luilding snitet to their requirements, at a
ot of abont 89X, The plan of the
Y. M. C. A. building at Peterborongh is to
Le adopted for the new building.

Sealed tenders will be received up to
\Wednesday, the 24th June, far tho erectinn
of abrick church in the town of Petrolis.
Plans and specifications can be scen on
and after the 10th inzt. Thelowest or sy
tender not necessarily accepted.

The brick and stone work of the new Y.
M. & A. building at London, was com-
teted last week, and tho carpenters now
havo full swing. There are neariy 600,000
bricks in the structure. Mr. James Chal-
mers superintended the work.

Tho trustees of the Eden scnool at
Usbarre, Oat, have purchased ssile on lot
i, concession 3, for a naw hrick school
building to be erected fnest spring. It is
nropused that the new building shall be
thoroughly modero in itsappointments,

R.J. Wilson, recretary Board of Schoon)
omnussioners. will receive tenders until
4 p. m. «n Friday tho 29th anst., for th en-
Iarcement of the Lemarchant street school
buiding at Hahfax N, & in accordance
with plans prepared by Mr. H.S. Tremaine,
architect.

Tenders for the whole «f the works or
tha acveral branches thereo! will be ro-
ceived at the office of the Archiiect of the
| Boand of Education, for the erection of an
. addition W St Geonze's Schiool on \Waterloo

.atreet, and an additiona to Lomoe Ave.,!

_School London, Out.
| Waterworks, Paving, Lighting, eto.

The Tilbury Town Council propose to
-expend $25,000 to secure a demestic water
;supply from St. Clair.

! The Greenwood B. C. City Water &
Power Ca. is being incorparated 1o con-
struct  waterworks and supply power of
that place.

Engineer Hopkins han been instructed
by the Grimsby Cuuncil to report on tho
prcticability and cost of supplying the
village with water frem springs on the
mottntain, or, if this cannot be dene, by a
pumping plant. Beamsvillegetsits supply
from springe,

The Nova Scotia Fire Insurance asgncia-
tion have given notice to the apenta inter-
ested of 8 resolution adapled by the ss
#ociation. that on and after the fitst clay of
July, 1898, twenty pep cent ba added tb
the rates on all spccificallv rated risksin
the towns of Bridgewater, Parrsboty, Liver-
poal and Pictou, until such towns be pro-
vided with water works to the satisfaction
of the association.

Raliway and Munlclipal Bonds.

J. McG. Stewart, County Clerk of Picton,
will receive tenders for the purchase of
&4,000 worth of debentures.

R. B. Joncs, Chairman Finance Com-
mittee at Woadstock, N. B. will receive
tenders for $10,000 worth of sowersge

debenturea.

John H. McRobbie, chairman city
treasnry board St. John, N. B, will receiva
tenders for the purchase of city debentures
tu the amount of $7,000.

Nelson Wier, Municipal Clork, invites
tenders until the 27th inst. from partics
desirous of loaning $1500 to the muni-
cipality of East Hants, N.&

On May 26th a majariiy of tho ratepavers
voled in favor of & by-iaw tn raise $30,000
to purchasn shares in tho Edmonton
district railway and traffic bridge. This
will ensure government aid and the carry-
ing out of the enterprise.

William» Holmes, caunnty treasnrer of
Huron, will roceive tenders until the 25th
ingt. for the purchrse of $75000 worth
of twenty year debentures of the connty
of Huron. hearing intercst at 4 percent
payable half vearly, ard $175,000 worth
of township debentures and mortgeges
guaranteed by the county of Huron.

Raliways, Canals, Bridxoe, oto,
An extenaion of time until the 26th inst,
has been announced for recoiving tenders
for the Galops Canal improvement work.

Contractor Pigott is in Toronto looking
after the plant and machinery for the K.,
G. & B, spur line, work upon which will
be in {ull operation next week.

A commiiltes sppainted h{ the township
of Ancastertnenquiro into the advisbility
of granting aid to tho proposced Hamilton,
Chedoka & Ancaster clectric milway, has
reported in favar of & bonus of 30,000,

Willism Iszenhvy and James Virtue
invite, tenders until th, 20th jinat. for the

The follawing towns are considering the
consiruction of Waterwarks: Amprior, !
Campbelibn, Canling), Cardwell, Cree-!
more, Deserento. Gnmsty, Paisler. Perth, |
Simoue, Smith’s Falls, Thassalon, Thorcld

and Waliacehurg, Ontaric. !

The Boand of Management of ive St
Juhna N, B. City Cuuncil recommend the
omatruction of sowers a3 follows. Elm'
streel at & cvst of 1,150; Water street st
a oot of $.ER; Charlotte and Brittain
istreets, at a cost of $2,500.

construction of & hridge 40 feet in length
acrow the stream on the 4th concession
of tho township of Oxford. Plans and
epecifications may bo asen at the office of
James Virtue, Wocdstock, Ont.

Conferencos have recentlv boen held be-
tween the C, P. R, authoritios and the St
John, N, B. city conncil with regard to
harbor improvements to bo carried oot
Tho cost of the work is estimated at $110,-
e, of which sum the C. P. R. will con-
tribulo $10,000, and the city £70,000,
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LqIRON FENGING,

Bank & Office Ratlings

And all kindaof Iron
Work, addross

Toronto Fence & Ornamental Iron
Works, 73 AdelaideSt. West, TORONTO.

Donald Munro, superintendent of water-
works at \Woodstnck, N. B, will recewve
t nders until 6 p. m. on the 25th inst. fur
the constrnction of a stee) bridge over tl ¢
Maduxnakeag river, on abutmen-'s furnish-
ed bv the town, to caery water mmn, and
fur remaval of present wooden structure.
Supesstructure to consist of one span each,
40 ft., 67 ft. 11 in., 50 ft. 5 in.

The ircn work for the Strect Railway
Company’s new bridge over the river at
Wellington street, London, Ont., has not
vet arrived. The abutments of the old
structure have been extended, and every-
thing put in shape for the bridge builders.
The troller wires for the cxtension from
Horton street south have not been hung,
nor has the laying of the track from the
Lridge to Marvboro Place been begun.

Houses.

Mr. George Cronmiller proposes erecting
a residence at Maidstone, Ont.

Mr. Leonard Markeen is preparing plana
for a residence for the Rov. Father Dolland
at St. Croiz, N. B.

At Hamilton building permits have heen
issued since June Ist as follows: John
Laing, an addition to a house on Rohinson
st.; Thos. Stow & frame building on Garth
st.; Thos. Allen, three 2 storey bk.
vesidences cor. King and Pear! ste., 33,000
each ; Robt. Sommerville, allerations and
additions to & brick house cor. Stinson and
Victoria ave., for Mr. Bowes.

In thiscity Mcssrs. Gamelin & Huot,
architects, are preparing plans for two

ANMER

£N GLS

PRICES ¥OR BENDING.

Reqular Bends, ned arer one third Circle.

Troux gﬁo ee v sesee ;rl clx per squaro foot.
-“tX .es . F ‘ - b
. uxm SL00 4 ¢ - .
“ X 0. Sl e w e -
“4x IR . . .
» nxin L. Laey e . .
cgx T a v e
Abuvo-8pecial,

DOUBLE THICK GLASS.

ee o Delr. persq are f ot
y e T o s
0 e . .
targer 8 zen—=DLlate Llaos Peicrs
Oyer 301nchics \r‘de lu per cent vxtra
] B
SPECIAL.

{rregular Bends,
Rough, Ribbed and

g e "

GLASS BENDING & BEVELING

.- £} |

ornamental Gl=ss,

ICAN A
WORKS. -

g GLISS

~FOR —

il

% RAILWAY CAR
¥ CLOOK L AMPS
WINDOW

PRICE LIST-January, 1896.

Qdd tn lLies, or fractional parts of Inches, will
te charged as cvon iochies of the noxt larger
regular sizo.

Klzea making tho xameo of lesg, unied Inches,
but contalning more syuare foet than extremo
sizes spee10d In A bracke! wi ! be cliarged tn
the next higher brackets

Kizesovert)Renralongand Lsathing ‘Sinchos
wide will be churgad in tho heacket alinwing the
xame teagtl as rlzocused. (For lastauce—_2x%0
will hecharged In the $ixtisbrackel )

Bands on the lengihh 25 9ot cent additional
where tho lengih excerds the width more than
aIX fuches.

Kizes onnia ning lexe than a squaro fact wiil
be chargead 2xa {ull foot,aad in fgaring carrow
widtnus, no stze will be figurcd as less than 12
tn~h «wida

Nore—Above prices do not tncludo cost of
rlaxe,

BOXING FXTRA,

houses on OQliver street for Mr. Hutchins.
Tenders will be invited this week.—Baild-

ing permits have been granted as follows -|

alterations st the St. Giles Presbhyteman
church, comer of St. Denis and Carrierc
street, cost ¥TLN0N. Phaneuf & Dorie,
contractors; clectrical manufactory, 2152x
116 fect, pressed brick for the Montreal,

Strect Railway Co., estimated cost, 330
000 callcge, 190 fe~t front on Sherbrooke |

}

strect for Sir Donald F. Smith, estimated
coet, 208,000, Architect, Bruce Price, New

York, f

Mr. C. E, Foumier, architect, of this
city has awarded contracts as follaws for:
81x honses on Dorchester street for Mr, Jos.
Lamoureux; Masonry, Cate & Pi;:cnn;i
carpenter and joincr’s work. A. Magnen;!
Tooling, Lesperance ¢ Tcrriuull..—\\'.[
McLes Waltank, architect, has awanled,
the contract for a stable and coach houee:
&t St. Anne. for Alr. R. Steveason to W.
Brunet, atsn (or storo and teunement on’
St. Charles Rorrome st.. for Messrs. Christie
Brown & Cu., as lollowa. painting and

lazing, Lz. Mathieu; plastenng, W. G.

ooke, plumbhing and gas ftting. J. W.'
Hughes ; rvofing, Drapean & Savignac.

Miscellancous.

A. O. Wright intends v erect & palp
mill at Sturgeon Falls.

It is reportcd to be the intention of the

C. P. R.to erect a grain clevator at Pres

coit witha capacity of 20,00 bushels.

The town cletk of Norwich., ¢int. has
been instructed to purchase S000 feet of
ouk scantling 1o be uscd in sidewalk: con-
struction.

Tho work of double-tracking the Spring-
bank lino at London is progressing rapidly,
and will be compleiad in & fow wecks.
About two miles of the nilway will be
double-tracked.
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The Boehmer Co. of Berlin, Onl., are
building 2 tine new addition o their ster,
and when 1t i tinished will move their
grocery depaitment inte it

The Chante'aup Mfg. Ca., of this cty,
has been awanded the contract for gas and
electric fixturesand counter rahings for thie

-new City Hall, Quebec.

L. N. Armstrang, Town Clerk of Nerth
Svdney, N. & wil reoeive tenders unul
tho 2Mh inst. for the supply o 6 miler of
cast iron water pipe of the folluwing
dinicnsions < 4.6, &, and 0 inchics,

The Interculonial Railway will receivo
tenders, from persons wishing to purchase
the whulo of any part of cne thonsand
{1,000} tons of Scrap Sweel Rails. Tho
rails can be seen at Muncton, N. B, and
they willbe deliverad free of freight chares
al any station on the Interevlomal Rail-
wxy, thetender U stato the place and the
time that delivery wi'l bo taken, Payment
is ta be mado in cash on delivery. A de-

,posit of five per cent. of the zmount of

tender will be reqmited from cach person
whase tetader is acceptad.

Mr. R. Dannelly, of Glencoe. hax his
inrge cuntiact of loading timber frr Gillies
& Sona completead.  His centract connisted
of loading on caraat A[pin, North Glencoe,
North Newhury, Camadoe Station  2nd
Ekfrid Siling 220502 feet of lops and
square umbier,

At Vallextiehl the cotten company hag
comumichred excavatu.n< fur & large lame,
wihich s to be pal o st the end of the
mi}) nearthe st of the Patkliam iesadence,
It is wmtemled o develop abut eight
hundral Lierse poower. What is not re-
quined (v the audive power of the com-
pany’s mille is to be aedd fir genenating
electric prower, which mav ho distnibatad
tuany part of the tewn, Mr. Mdams has
started wezk on A new warehinuae for the
cempany. 1 wil) be an ingosing stiue-
e olats Kind, Tue geennd (dan measur-
cs 15t by W [t amel 1t 3a b be threo
slonies high.

(Continuea oz page 16.)
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ADIAN TRADE RKEVIEW

Canadian PatentﬂFor Sale.

The Pronriotors of thig Nut

offer the Canadian Patent an

very Favorable Terms.

This Bolt

Special
Nut Locking Bolts
Made to Order,

Cannot work off, even when an
imperfect fit.

The tendency is to work on, not off.
Costs little more than ordinary Bolt
No outslde pieces.

SEND FOIt A SAMPLE OF THE NUT. IT HAS BEEN
ADUPTED BY THE UNITED STATES GOVERYMENT.

For Shop Rights to Make and Use,

VIBRATION PROOF NUT GO.,

C. H. Mointire, J. H. Wesler.

T ) e

Mcintire Mfg Co.,

Electrical Manufacturers,

CONTRACTORS,
And Dealers in EVERYTHING ELECTRICAL.

13 and 15 Franklin St.,
NEWARK, N. J.

Light Plants, Moturs, Fans, Lamps. Bat-
teries, Bells, Annunciators, Burglar
Ahnma Heat Regulators, ‘Lesting
Instruments, Honso W Iring,
Repairing.

L. . DARBY,

Manufacturcr of

Special Machinery, Moulds,
_Tools, Dyes, &e,

VIIBE BENDING MAGHINERY
OF ALL KIKDS,
355 Mulberry Street,

NEWARK. N.J

THE CELEBRATED

B35 WASHER

MADE ONLY BY
AwWOREW BELL,

holds |ts own Nut ﬂrmly.

APPLY TO

155 West Tweniv-Ninth Street,
NEW YORK.

RHODES, CURRY & Co., Limited,
ANETERST, V. S.

375 Markst St., Newark, NJ.
Samples Sent by Mail.

Car Works,
Machine T¥orks,
<5 Foundry,

* 4 Planing DIills,
KU 177723

Catalogues on Application.

Surveying & Engineering Instruments.
164.766 Lexington Avonuo, - BROOKLYN. N.Y,

" B, BRANDIS, SONS & Co.

]

WRITE
FOR

DESIGNERS, ORIGINATORS.

YORK ELECTR
WORKS. 'GM

161 WASHINGTON ST.NY. I BOTTOM
PRICES.

ano MANUFACTURERS of

- SUPERIOR -

TROLLEY FITTINGS.
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W H WALSH,

0//%6%@4@4
Faitow

40 VICTORIA SQUARE.

Telophons 2804,

A large stock
always on hand

[anadian folored E;)tlonMills[;o.

FALL, 1896.

Ginghams, Zephyrs,
Cheviot Suitings,

Flannelettes, Dress Goods,

Skirtings, Oxfords,
Shlmngs. Cottonades,

Awnings, Tlckmgs, Ete.

NGW REALY.
See samples in wholesale houses,

D. MORRICE SONS & CO.

Agonts,
Montreal and Toronto.

Montreal Branch, -

| H. LAURENCELLE, -

cturets of KID GLOVES of

PER RIN, FREREg & C' E Mnn—\:f overy kind and quality.

GRENOBLE, FYRANCE.
——BRANCHES :—
PARIS, LONDON, NEW YORK, MONTREAL, MELBOURNE, SYDNEY.

s ——

' Samples sent
_._on application

Manager.
7 VICTORIA SQUARE

GARSLEY, SONS & 0,

Importers and Wholesale Dry Goods
Merchants.

SPECIALTIES:

COLORED AND BLACK
CASHMERES,

Silks and Dress
Goods.
MANTLES and JACRKETS

CARSLEY, SONS & CO.,

113 St. Peter Street,

i Moutreal,

JAS. A.CANTLIE & GO

Montreal and Toronto,
Genernl Merchants and
Manufacturersy’ Agents,

Canadian Tweeds
Flannels.
Dress Goods,
Knitted Under\vear
Blankets, Etc., Etc.

REPRESENTING IN CANADA ¢

F. P. SAVERY & CO,,
Huddersfield and Bradford, Eng.

— LSO ——

ALOYS KNOPS,
achen Germany.

J. CUPPER SOHN,
Bartscheid, Germany

TheBestFlux known for Welding

yi

IRON to IRON,

And MALLEABLE lmn to Steels

Welding Gompound

alWlRDEB MEDAL AND DIPLOMA
= AT WORLD'S FAIR, CHICARC.

"One Pound Tin mailed on receipt of 30c.
Send for Circular and Price Lisl.

Manufuacturcd 'Only By

CORNELIUS
OFFICRAMP.- 545-549 W. 22

S. MITCHIILIL,
nd Street. NEW YORK, N.Y.

GHARLES GURD & GO.

Montreal,
Were Awarded
. 2 GOLD MED/
2 SILVER .
4+ BRONZE ¢«
122 DIPLOMAS
For Superior Excelloence of

GINGER ALE, SODA WATER, &c.

USE NO OTHER,
IT PAYS TO USE THE BEST.

JULIUS JONSON, President.

ARCHIBALD WATT, Treasurer.

Jonson Engineering & Foundry Co

Foot East 118th Street, NEW YORK,

Manufacturers of the Celebrated

FLAGGS PATENT RAILWAY GROSSING GATES.
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Drain Pipes
Cement
Firebricks
Paving Bricks
Building Bricks
Our Prices are Low, and
Deliveries Prompt.

F. HYDE & CO.,,
28 Welling'on Street,

MONTREAL.

REESRAOQE
G.aaN

S00FIN

WRITE FOR CATALBLUE
PEOLAR HETALRODFING LD OSHAWA

CONTRACTS OPEN (Continued).

F‘"’

—

Sealed tendmig will be received by
McBride and Farncomb, architects of Lon-
don, Ont, for an addition and alteration to
the \Western Wire and Nail Works : ad
dition and alteration ta houge on Duflerin
Ave., addition and alteration to a house
on Quecn's A ve, brick residence on Water-
100 street, stable o Maitland strect.

Mr. G. B. Jones, of Toronto, representing
the Dominiun Cold Sturage Company, waa
in Mamilion, and had a talk with 3ayor
Tuckett and some of the leading mer
chants with regand to cstablishing & cald
stomge warchouse. He said that the
company had bren liberally deslt with in
Toronto, and hoped that 1the Council
would treat them in the sgame manner.
‘The Mayor asked him to make & propasi-
tion, and snumit it to the Convcil. It
would bea great thing for Hamilton if
such 2 warchouse could be cstablished
there. As it is now, large quantities «f

produce are shipned from Hamilton tathe .

cold sterago warchouse »t Ningara Fal's,
where it 38 held until there isa risein
Tnices, and then ahipped back again.

S W. Royee & Co. wport as folluns;
Chemicals—Bleaching  powder is  selb
ing at pather loner prices.  Caustic
sala 18 nomirally unchanced in value,
but is Doy active. Ammoniu soda s still
offerirge from second liands at below
makers prices. Soda crystals and bicar
bonate of sada are quiet.
potash and suda are inactive, the latter

being luwer in price. In tar products

thero 188 goml tone, Cretenle has made

a sudden move upwand, and buyers havo.

mather hastened to cove™ their reguire-
ments fur same time  ahiead. Benzoles
alsa aave advancad, and naphtha is much
fumer. Carbulic acids are steady, but in
a condition W easl)y muve either up or
down : fiesh endem lor cryatals only come
forwand sluwly, aml on the uther hand
socks uf tho crude article are vnly small.
Sulpbate of ammsdnia is dall, but ke
arc nt anzivus scllers at present low
fi;uns.  Catbonate  and  munato
ammenia are steady. Brawn acelate of
limo is again rather casicy, and wme

uot on paper,

Jamestreot, Montroal,

ROOKING !
Sparham Fire-Proof Roofing Cement Company,

Tho ouly roof that basstood tho tost of the Canadian climnate,for twelve
yunrslthasgivon nothing but tho most perfoct sutinfaction. Allotber
covul raale Havo boon uttor faliures.

All roots latd by Camobell & Co. have the guaranteo of the8parham
Company, wulan hes $60,000 capital pald up—a subsiantisl guarantee—

Roofw lald 1n Montreal with our coment TEN YEARS azo areangocd
to<day as when lald and hiave had no repnira.
Forfurtherinformation and testimonials apply at hend office,S098t.

C. L. MALTBY, Sec.-Troas,
Aeentaappointad thmaehout the Domininn and the United Kiates

WARREN'’S
NATURAL

47 FULTJN STREET,

AOPHALT

REMAINS PERMANENTLY
Send for Stmple—In Uso I3 Years.
‘WARREN CHEMICAL & MARUFACTURING CO.

»

1o

~

ROOFING

PLIABLE.

NEW YORK, U.S.A

Awmcrican makers of this are changing
their make to grey, for whicl?there is an
improved demand.  Acetate of soda con-
tinues firm, and acetate of lead eteady,
though not brisk. Sulphiate of copper h:s
advanced again, anl 18 scarce on apot.
Green copperas, continuee in deminud and
pnices firm,  Amseme continues scarce, and
further advance an the present extremely
high figurcs seema quite poesible. Barax
has just advanced 108 per ton. Yellow
prusstate of polash 18 nuw extremely low
in price, and consumers cro buying for
ward. Carbovato and caustic potash are
in fair demand at unchanged prices.”

Tho report of the suez Canal Company,
to be presented at the annual meeting
this week, anys that the transit receipts
in 1895 were 78450000 francs, or 1,200,006
franca above those ot 1894, Tho year's
net incraaso wag 3172400 francs The
Dircetons propose » dividend of 733 francs
or, with iuterest, 823 francs net. asvign 3
per cent to the reserve tund. and increase
the annual allotment for renovation. The
year's imflic comyrized 3434 ships of
SA48353 tons, with 218933 passeugera.
The average duratinn o! the transit was 16
hours 18 minutey, heing & reduction of 23
iminutes.  QF the ships 3818 were Briush,
314 German, 278 French, 182 Dutch, 78
TItalian, 72 Auatraju, 37 Nurwegian, 39
Russian, 30 Turkish, 33 Spamah, & Ameri-
can, 3 Portugueso, 2 Chinese. 2 Egyptian,
2 Japancse, 8 Swedish and 1 Danish.

Tho fzet that with better conditions and
larger acreago o) spring wheat the outturn
of thy crop promiires less than last year is
somewhat curious. It is explained by the
fact that last year tho Govermment
figures were extraondinarily high, showing
a ¥icld of 19.1 hushels of spring whoat for
& moauing of 100 and 17 bushels of winter
for a meanag of 10, This cnonneus yield
is explained by the peint that cither the
condition reported at harvest, IS5, was
too low ar tho area was oo low, or both,
- The meaning of 100 has varied sinco 1881

¥

Chlcrates of |fiom 13 bushels up bs 17 bushels on winter

wheat and on spring wheat from 129 u

to 101, aversping for the ten years 152
bushels and 156 respectively, Thu csti-
iato of the spring wheat crop this year 1s
hased, not on last yoar's maaning of 100,
but an the averago maeaning of 100 for the
past ten years, averaging tho good with
tho bad years. The Department is in
error, apparcnily, on its eambined con-
dition of spning and winter wheat reported
recently of ST, Tho combined conditivn
should be 854 probably, as a combined
condition of &34 makes & total yield of
B3RO0, as Rpainst & yiela of 353,450,000

f taking tho Deparments acpsrate ficures on

spring and winter, whilo a combined con.
.dnlnun of §7.6 figurea out 463,805,000

“EASTLAKE"

STEEL SHINCLES

Are Fire, Lightning and
Storm Proof.

METALLIC ROOFING €0, LID,

‘TORONTO, ONT,
Soad this Advertisement for Cala'ogue.

bushels. An error was appareatly made
in the Washington report of the acreage of
winter wheat for 1805, reported recently
as tho total was made 23438000 bushels
for 1895, while the officin]l figures issued
in December, 1995, as the final report
showed an area of only 22477000 acres, or
elso a correction has been quictly made in
the winter wheat acreage of lrst year of
the difference between the two reporta.

s

SHERIFF' SALES

REFE=Nol:G-WALTER Mf, KEARNS va, MARR-
GARET RUBSON,

A lot sltunto In the eity of Monatreal; bounded
In front by xaint Huberg street, known as sub-
division number two hundred and dfiy-fuur
4. 0f 10t aumber twelvo hundrod and threo
{15 of tneoiliclal p'an aand tnok of *ference
cfSatnt Jamea wan!, city of Montreal-—wich thio
tnltdings tterena erocted,

TobLe gold a® my offlee, in tho clty of Montreal,
on tho TWENTY-RIXTH dayofJunnlnstant, at
ELEYVEN of thio clock In the forenoon,

J. R, THIBAUDEAU,
Sherllh
KUKRIFP'R OFFIC™,
Moatreal, St Joao, m}
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LAUNCH

V"""‘ The Only Power

s,

IMPLE, SPEEDY
and RELIABLE.

Sond 10 conts Stamps for
T tilustrated Cataloguo.

- Gas Engine & Power (o,

- ,.;,-? —GaT ‘;;‘%.m ‘% 3 MORRIS HEIGHTS,
L — m.% \% P ¢-< va 1’0) IU Cl,t",.

ELECTRIC LAUNCHES AND STEAM YACHTS

The EDWARD GAVANAGH ©O.

Manufacturers and Importers of

OILS, PAINTS, COAL,

Harxydware, ¥tc.
(Shelf and Heavy).
2547 to 2553 Notre Dame St., Cor. Seign.urs St.
MONTREAL.

Merchants’ Tel. No. 350. Bell Telephane 8025,

STEAM AND AIR
INJECTORS,
~ EXHAUSTERS, &¢

For burning hard and soft cool
sereenings, 1un wine and {ump
coal, s niedust, et tan bark, BA-
GASSE (Ququr Cane direct from
the rolls, WET), ur any refuse fucl
The best Uower made for burning
the ubove fucl under stoam boilers.

Highest Modal & Dinlomas
glvaa at tho World’s Colum-
x"é’ég Exnlbltlon, Chicago,

FEARLE’S

Tho best Blawer in tho market for
Steam Bollera,
Write for 1llustrativo Catalogue,
cte., to

8. R. EARLE. Bellevillc, Ont.

Bl Padeo NEBDLES, - 10k
R, - - -

TRE TWO STANDARD
BRANDS OF CICARS.

5. DAVIS & SONS,

FTONTREAL

PRIZE MEDALS IN COMPETI-
TION WITH THE WORLD.

~a

BEDDING!!!

Gl - Your - BEDDING - and - BYDSTRADS

From a First-Class House.
FSTARLISIXD 20 YRARS. “.®* Rock Borrox Pricxs.

OLD BED FEATHERS and MATTRESSES PURI.
FIED and RE-MADE at the Shortost Notico.

Jo Bo TOWHNSEND,

1 UTTLE ST. ANTOINE 8T,y Corner of St.JamesSt. only.

Tolophono 1908,

C. H. G. LOSERE,

MANUFACITRRR OF
Photograph Portfollos and Portf{olio Bags
FOR TR TSR ¥
Furniture Traveling Salesmen.

Any kind, stvle or qualliy made to onler within two days. Also
wholosaln manufasiurer of Tranks and Teaveldng B3aes, Trunk and Stawl
\nagk Any dealred atticle 1., the line made ta order., Samplo Trunks,

Satcheis and PORTFOLION nc-nu) repalre] at feasunatilo ratex.
Factory: 1G4 MULBERRY STREET,

Office and Salesroom: 188 Grand St.,, NEW YORK. Upstain, two flights,
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They won't smoke any o ey
have to beg or borrow it, for there is no other tobacco which assares
that cool, mild, sweet smoke. D. Ritchle & Co., Manufacturers, Montreal.

Cut Smoking Tobacco is sold by all the
wholesale houses.

D RITCHIE & CO.,, = MONTREAIL..

The American Tobacco Conpany of Canada, Limited,
SUCCESSOR.

-
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MITCHELL’ P. RICHARD’S
Scotch Whiskey BRANDY

wauld not have wan two gold medals| would not be used in nearly every
at the Glasgow Eaposition, right nfcountey of Europe unless it was pure
the home of all Scoteh wiiskey, un [ aml good woulb it? We don't think
less it had been old, sinooth and pleas-1so. It is proven pure by analysis.
ant; would it? We don't think so. | Prove it yvourself.

YOU SHOULD HAVE THEM IN STOCK.

Solo Agents for Cannda:

LAPORTE, MARTIN & CO.,

Wholesale Grocers,

2 to 78 St. Peter Street, Montreal.
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ROYAL

MONTREAL, Que.

"THE

ELECTRIU (0.

MANUFACTURERS OF

Western Office, TORONTO, Ont.

ELECTRICAL MACHINERY & APPARATUS,

SOLE MAKERS FORX CANADA OF

THE §.K.C. TWO-PHASE SYSTEM

Alternating Current Generators, Motors & Transformers,

By means of which incandescent lights, arc lights and power can be served

Arc Light

froe the same dynamos and circvit.

Direct-Current Dynamos.
Direct Current Motors.
Street Railway Generators.
Street Railway Equipments.

Dynamos.

Arc Lamps, Series or Multiple.
Wire of all kinds.
Electrical Supplies.

Canadian Agents For

THE ROYAL BEACON Incandescent Liamp,
THE HELIOS ARC LAMPS--Alternating or Direct.

CORRESPONDENCE Tor Central
SOLICITED,

Mining and Mill Work.

Stations, Street Railways, Power Trausmission, Isolated Plants,

The Hessian fly is doing congiderable! A sensatior has been created in Wainni.

damage to the crops in the vicinity of
Florence, Ont.

J. C. Telford, who forsome three years
has been teller in the Bank of Hamilton at
Mount Forest, has been promoted to the
position of accountant in the Orangeville
branch.

A New York despatch says :—It is under-
stood thet thero, will be an advance of 25
cents per ton on all domestic sizes of conl
botk at the East and West on July Ist, and
an increase in the output tor July of about
1,000,000 tons to +4,500,000.

Recent investigations show that the
stimulation experienced by visitors to tne
geashore is due to the ozone contsined in
tho a5 and the presence of thisis due to
the breaking of sca wavsa and the scatter-
ing of the spray, which have the effect of
imparting positive clectricity to tho at-
moephere,

The directora of the Frechold Loap &
8avings Co., of Manitoba, following the
example of other land mortgago companies
in Ontario, lowered their dividend to 6 per
cent. After paying this to stockholders
last year, they had £32,637 tu canty to
contingent account. Thoy obtained their
money at a low rate in Britsn, it is true,
but 80 low aro_lending rates that the
margin is but slighi.

The continued drouth in France has
soriously injured the pea erepand thopack-
ing has virlually ceased from lack of ma-
terial, acconding to report just recoived
here.  Somo of tho packers have eabled in-
structions to their representatives hero to
ocase taking orders for futures. The spot
markeot has pot boen affected. by thia- e
formationy as there is a Jargo stock of old-
ctop.to bo disposed of and buyers aliow

litthe- intorest.

peg by the arrest of J, G. Moore, whuis
charged with cmbezzlement by Hon,
Stratford Tollemache, of London, Eng., of
whose property in anitoba, Mooro was
manager. Moore is anid to be shurt

At tho twenty-fourth yearly meeting of
the Farmers’ loan & Savings Co., o
Toronto, the statement for the yeny was
submitted. Jt showed net profits of
£40,553, after allowing for any investments
of a doubtful nature; which ix equal to
6.681 per cent on the capital, where in the
provious year it was more than7. Divi-
dend was declared for thie ycarat 6 per
cent.

Sydenham Thompson, boots and shoes,
Toronto hasg assigned to 11, Barber & Co.
Mr. Thompsou's father assigned to W, A,
Campbell some time ago, and the present
trouble arises out of that nssigpnment. e
purchased his father's estate, but the credit-
ors who held & mortgage on the property
did not acquiesco in_tho ealo and applied
to tho courts for an injunction to prevent
Mr. Thompson from buying the property.
Rather than fight the case Mr. Thompson
assipned. The estete is valued at sbous
£10,000.

On Monday Iast Secretary Carlislo sent
to the New York banks which holds funds
on special deposit under the government
loan of February last, a call for the pay-
ment of such accounts on or beforo June
15. 'The amount to Le 2o withdrawn from
the money market is about $4.500,000, and
it is distributed among & half dezen or
moro of the leadicg banks in the down-
town district. The opinionis general that
this call for funds will nol aperato to
matcnally advance tho rates for money, as
‘the suplus reservo of the Now York banks

is now four ttmes tho amouat of the govern-
ment's spocial deposity, -

British imports from Canada increased
twelve per cent duning May, while the
general imports  declined four per cont.
During the five months of the present year
the imports from Canada increased forty-
three per cent.

Mesar. J.J. Dufly & Co., propriotors of

f{tho Canada Mills, in this city, desiro to

inform the tmdo that they have moved
their offices and works to No. 353 St. Paul
street, two doors west of St. Sulpice. Tho
now premiacs are spacious and most con.
venicnt. and the firm is now in a position
to fill the largest orders with the loast
possible delay.

Dr. C. F. McDonrld, Unitod States con-
sul in Hamilton notified locul vesselmen
of thelaw prsacd by Congressin 1894 to
the effect that all vessels from foreign
countries, includioz Canads, must havoa
clean bill of health from tho United States
conanl of the district from which thoy
sail each trip. The vessclmen object to
this law being enlorced, as it world mean
an ndditional expense of & per week to
scveral of them whose coal baats make two
trips A weok to Charlotte. Each bill will
cost $250.

In Now York ststc a grent many of the
apple orchands have been denuded of their
foliage by the canker worm, the trees look-
ing ns though fire had been through them,
Although & few of tho orchards had been
vinited by this pest in previous veary, the
devastation is tho worst ever known. A
very few days suffices for tho millions of
worms to completely destroy and eat up
all tho green leaves of s largo orchard,
Tho prospect scemed good far a faircrop
of apples this year, but tho farmers, who
arc furnishing forege for the canker worms,
will bo obliged to look for their income in

somo other crop.
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STANDAR

The

Nation’s Pride.

It's & “Daisy,” that's what
they all sy ; and do y ou won-
der? Not if you ever experi-
enced one of our high grade,
light-running * Standarde.”

The best is always the cheapesl. No
money wasted on’ reprirs, ete. This
wheel weichs ouly 22 Ihs,, and will
carry over 200 lbx. Wiite for cata-
loguo and testimonias, frec.

MANUFACTURRD UY

= THE GEG. HASBROUCK GO,
153 West 23d St., Ncw York,

U.S. A

- Agents Wanted in ’Unoccl;vlod Districte

—OP—

AlL COMPETITORS

THE

1 VoW HECOE

Boiler 0il Injector.
7 SIZES, 50 to 1000 H.P.

Over 100 In use, keeplag over
6%, bollera trev from scate.

XT CONTS

il less than one cent a dav to
B keop adm Horso Power Boller
B clean. Ono plot o1 Kerossno
10 3 gatlons of water fed 1o
by thoHearcuica will savocosl,
i saveeylinderoll,saveropsirs,
[N 1rfactary.
1 Sond for prico, testimonials,
partinl list of users and dis-
. connts,

2! F. H, Cornell & Co.
5t 461 West 14th St.,
NEW YORK.

Bl  The original projectors of this
M manner ot Boiler Cleaning.

VAADUZEN =24 PUNP

WELEST IM TS WORIN™ |
Fumps Any Kind of Liquid.
Always in Order, never Clogs nor
freezes. Lvary Pamp Ouaraatesd,

2001012000 Geilons per Ho.r,
Cost {3 to $7T5 each. Address

QARTH & CO,,
53610 542 Crelg St. MONTRZAL

LEAN
JOH'B‘fxlg‘uﬂuvr'oI

‘.'\__ﬁz;er‘snydram-.
r > o stop
;: i A -

s .‘M"’L and
> - Galva.
A nized Cemetery

= yupplies,
P08 & 28 MunmoBLIN. Y

“TUREE IN ONE”

~=FOR~—

.Bicycles, Guns, .
§ Reesls, Ete.

! DOES 3 THINGS.

L It Lubricates and Will
Rot Gum,

2, 1t Positively Provents
Rust.
3. It Cleans Thoronghly,

Samplesent 1n il can (o7 fivo Lwo-cent stampa,
A trlal will cenvinee 1ho must skeptical.
MANUFACTURED BY

Q. W. COLE & CO,, Il Broadway,

L ‘@
Contractors’ Engine.

Prum, and

HOISTING - MAGHIVERY

ing, and for gcneral Contractors® use.
Electric IMoists, Singlc anéd Double FPatent Friction

Suspension Cable Ways.

Send for [llustrated Catalogue
giving full description, etc.
Cériespondence Solicated,

Al
W.ACrook&Bro's (o He=ty

117.123 Poinier St.,
NEWARK, N.J.

for Mining, Quarrying,
Coal Handling, Pile
Driving, Bridge Build.

Improved

O1LL-LESS BEARINGS.

Invaluable for places where clean-
liness is desired ; and, as a relief from
the usnal care and anxiety in connec-
tion with the fire risk incident to the
running of Loose Pulleys, ete., with

oil.

NORTH AMERICAN
METALINE CO,
44 to 54 West dvenue, _ 7=

Long Island City. N.Y.

T e

®

Ask yoar dealor for it. Now York,

of light.

light.
THEREFORE:

cost of gas or

ordinary burner.

We keep on haml & selection of

The PREXEL LIGHT.

{ & feet of gas per hour in an ordinari’ burner
will praduce from 18 to 20 cand

H 3 feet of zas per hour with a Drexel Light
will give 60 to 70 candle power of

1 Drexel Light gives more light than
3 ordinary burners at one-half the

G times as much light at the same cost as t

epover - Maximum
Light
at
Minimum .
Cost.

At Montreal the Drexel Light costs only 12 cents per waek to
run, or less than a coal oil lamp.

Duration of Drexel Mantle: 900 to 1,000 hours.

‘The Drexel Light produces no ghastly greemish hue, but an abso-
lutely pure white and steady light.

retty GLOBES and SHADES

which we sell 1o purchasers of our light at cost.

DREXEL MEDICAL CO,

112 St. Franccois Xavier Street,

Boll Telephono No. 630,

MONTREAL.
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CANADA ATLANTIC RAILWAY,

Montreal & Ottawa.

LUXURIOUS BUFFET DRAWING-ROOM
CARS ON ALL TRAINS.

Trains Leave Bonaventuroe Dopot at
O 10 A.Mariving at Ottaws al 12,45 PN .
4,18 1. M,, arrlvirg at Ottnwn at 7.50 p.y,

Aftrrnoan teain rune dofly, Sunduysincluded,

Conucctions .4 Ottawa with trains o UL
tawa, Arnpriaor and Parey Souad IRv., for Arn.
prior, Renfrew, E anvile and points west,

Informados and Tiokein nt Windsor und

Bulmoral Horets, atl Girn of Trank Ticket Uilices,
andat the Compnn.y'u Unlico,

ROOM 115, BOARD OF TRADE,

O. J.Mu17TH, R. A. CaRrTER,
Uen, Para, Agont, Agent, Boandof Tradao.
AWA, *SNT. MORTRXAL,
+ CHUAXRRRLIN, General AMatagor,
OTTAWA. ONT,

The Bell Telephoze Co.

Of Canada.

G F. SISE, PRESIDENT
Q. W, MOSsS, -°* VICE-PRESIDENT
C P.SCLATER, SErCRETARY-TREASURER

HEAD OFFICE:
30 St. John Sﬁ_eet, Montreal

This Company will soll its instrumoents u
prices ranging from $.0 to §25 por sot. Thes
tnstruments are under the protecilon of the
Company's patonts, and purchasers aro thero
fore entiroly free from risk of litigation.

This Company will arrange to connoct places
not having tolegraphlo facliities with the near
est telegraph office, or It will bulld pnivatoe line
for irmsaor individuals, connecting thelr place
ofbusincss or residences. Itls also prepared v
maanuafacture all kinds of clectrical apparatue,

Full particulars can be obtainoed at the Cow
pany’s offices aa above,

orT.
E.J

3

EstABLISHED 1863
»

Practical
Plumbers,’
Roofers,
Tinsmiths,
Steam & Hot Waters

HEATING
APPARATUS

-~

DRAPEAU, & 00,
140 8t. Lawrence Strest,
MONTREAL.

TILXPDONK 589.

WALTER J. HARPER,
Successor to Orlando Greacen & Co.

Nos, 229 & 231 Mulberry St.,, NEWARK, N. J.
Manufacturer of FINE PLATED
Coach, Carriage and Hearss Mountings,
OF EVERY DFESORIPTION,

THE CANADIAN TRADE REVIEW.

Thea buve LCut showes a

CoT. VIAU _ ceecee 4o. 6 srnorted JOr21%,
SUSTRIS OF PROVIDENCE. 201810 | E, W, MUIGK. . . ..o 2004 10,1 8, KOoLBRR. ... . ...20f8in.
COLLEGE Of P1LOSOP Y3 0f22in | T, CREVIKR & FIL3..... 5010 In, Aund Many Othors,

HEolian ﬁntilator,

(PaTExTED May 26th, 1894.)

WEgun'nnwo nur Ventllator 1o glve perinct ante
Ifuction wherover used.  danufactured and
expectally sultable Jor

R Bublic Build-
ings,

i Hotels,

Banks.
Factories,
Offices,

i

[ Shurches, Pr&ggzg}.lesl-
School Houses Ete., Fto.

Cut showing the inside of Yentilator.

THIB Veutlintor haa proved 1trelt to bo surerd or
to any that hns been placed before the publle.
It han proved by the tests whiclh have been male
1ty ndaptabllit for ventiinviuge largo buyoings
cloaot 1 oms, vaulis of churches, baltk clun noys,
achooln, 1nc10riex, stables, otc.

It ts $11ted with it acrew ot tho Inside, by menos
of wh « ) n conatant current of alr {n estubiished,

‘4 ho chief foature of this ventliator 18 that ite
motive powor In derved not only from tho slight.
eat eurrent of alr, but thodltference of lemperature
within and outslde the bullding.

Fvery ventlator 18 guaranteed to glve entiro
satlsfaction.

Teatimoniala obtained on app'ication,

This venthiator {s very ornawnental in appears
ance ant subrsumllul in mn"t;'lv.l . "

X '8 {0 r pplle
part of the Interfor Estunates for copper ventlilators glven on app

of the Venttlator,  “HOU:
SOME PLACES WHERE THE ZOLIAN VENTILATOR IS USED IR MONTREAL.

LA BANQUK DU PRUFLE, {0724 (n. [ SIBTERYOF MENCY

LESSARD & HARRIS,

Sole Proprietors & Manufacturers,

Office and Wo.ks, - 4213 L8 : MONTR

DODGE SPLIT Fj

SPECIALLY
ADAPTED FOR L
WITH PULLEYS,
SHEAVES, and,
IN FACT,

ALL KINDS OF
POWER
TRANSMITTERS

Greatest Econony of 8
For Catalogu

CANADA WAGHINERY AGE

Q21 St. James §

iTHE NEW YOR

“RZEKIEL P
Manufacturers of SOAT OARS, Ashand
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THE CANADIAN RUBBER CO.

IJF Ml STREAL.

Rubber Shoos. Folt Boots, Boiting
Rubber and Oottcn Hoso.

Packing, Etc.
333 8t. Paul 8t. BRANCURS S
MONTREAL TORONTO & WINNIPEG

PATENTS

TRADE MARKS AND DESIGNS.
Applications rejected inother hands successful-
ly solicited.
OWEN N. EVANS, CQMiGET
17 years® experienco.
Buccesnor to thie latu F, H. REYNOLDS,

TENPLE BUILDING, 185 ST. JAMES STRKET,
Telophone 192, MONTREAL.
PATENTS. DESIGNS

CHARLES H. RICHES,
Patent Attorney

—AND—

COUNCELLOR & EXPERT IN PATERT
CAUBES,

Canada tife Bullding, King St. West,
TORONTO, CAN.

TheALE and

w)

5 O
8
=
b Xt = "
! 7

P {C/ [

- -

Awarded

PORTER

JOHN LABALTT,
LONDON, CAN,,

Recelved

Medal and
Highest Points

on s Continent at the WGRLD’S FAIR, CHiCAGO,lBQS.

MONTREAL:-P L.N.8oaudry, 127 Delorimler Avonue.
TORONTO :~J. Good & Co., Yongo Street.
ST. JOHN, N.B.:—F. Smith, 24 Wator Streot.

The stock of tho Cannda Grocery Com-
pany has been sold to M. C. Cherry, 0
Toronto, at G03c, on the dallar.

New Zealand exported $4,448,000 worth,
of pold last yvear. Three-quartors of it
came from the west coast and (§3go.

There is great delay on the Siberian
land lines. Mfessages for Japan via north-
ern moute are only accepted at sender's
risk.

The progress in the popularity of Ceylon
tea continues steadily. Laporte, Matin &
Co. report good sales of their ** Victoria”
and * Princess Louise.”

Somebody says that wg owe much to
foreignors. That is as it should be. Itis
much more agreeable to owe a foreigner
than & man who lives just round the

Patents Procured in Canada and all other
Countries.

corner.

nother week of lively selling of the
1 caigo of Barbadoes molnsses is re-
ed by Laporte Martin & Co. This
asses seems as popular as ever with the
¢, and is especially choice this scuson.

arles Petit, collector of Windham.
B who disappeared & few days ago, is
cen #1000 and $2,000 short in his
ints with the township, and bis bonds-
will be called tpon to make good
hortage.

is reported that an entirely new
em of checking baggage will shortly
tme opcrative on the GT.R. The
:men in the ohops at Port Huron are
manufacturing fifteen thousand new
checks for use under the new system.
ddition to these checks, which will
tha avords, “ Property of the Grand
1k.” a specinl chedk will be supplied

France’s hay crop being a failuro, AL

f | Meline, the Premier, has ordered profes-

gors of agriculture throughout the country
to suspend their lectures and to proceed to
the rural districts, where thev will iry to
persunde the farmers to sow vetches, corn
and other fodder to make up for the hay,
aud to mako use of oil cake, straw, bran

Holden’s
Oil
And
Garlock
Packings
Are the
Best.

N. ). HULDEN & €9

cery station on the line,

Montreal.

pLisneD 1862,

MANUFACTURERS OF

¢am - Pumps
or All and Every
Purpose.

oial Attention Given to
1 kinds of repair work

; CHAS. B. HARDICK’S
jagara Steam Pump W

WM. A. WENZENBURGER, Manager,

Office, Foundry and Works, 387-381 FLUSHING AVENUE,
NEAR FRANKLIN AVENUE,

b warrasour steeer, BROOKLYN, N.Y., U.S.A,

orks,
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THE SAFETY INSULATED 4% WIRE AND GABLE GOMPANY

LEONARD F. REQUA, Manager. 225-239 West 28th Street,
Manuafacturers of NE\V YORK.

SUBMARINE CABLES

Of All Sizes and Descriptions.
“SAFETY > NAVY MARINE WIRES AND CABLES,

Used c\clnswel\ on the US. War Vessels - ~New York, Cincinnati, Texas Raleigh, Banoroft, Marblehead,
Miantonomah, Columbia, Olympia, Oregon, Minneapolis, Indiana av 1 Massachusetts.

[ safety » underground cables Over 2,000 miles of rabber covered and lead encased

now 1 use in New York and other cities.

“REQUA WHITE CORE” and “SAFETY” WIRE,

For Office Buildings, Dwellings, Mills, ete.  All thiese wires are made with a view to perfect safoty for Electric Lighting

G. & ). BROWNK MFG C0’Y, Limrep,

W. W. LEE, President and Superintendent.

BELIT.LEVILILE, ONT.

“Wiitees  BRINGE BUILDERS
RAILWAY AND CONTRACTORS SUPPLIES -

Hand Cars, Velocipede Cars, Lorries, Jim Crows, Track Drills, Rail Cars, Sema-
phores, Double and Smgle Drum Power and Steam Hoists, Etc,, Etc.

New Yok et Beisead o, | RGSIAN

Patentoes and Manufacturers of

Torpedoing Wells a

BRASS & IRON BEDSTEADS, ETc. Spec

Wholesale Only. ELISHA GREGORY /{m4

Works and Main Office :— 48 Church Street,

305 to 327 PACIFIC AVENUE, NEW YORIK.

(On Newark and Now York Branch, Centrat R.R. of N.J.)

8cnd for Circu-

JERSEY CITY, N.J. Testimontals

—A CAN O¥F—

e > UIXON'S PURE FLAKE GRAPHITE

W D‘°”" Is many times worth its weight in gold to an engin-
B | oaiw¥ |eer or machinist. It is not affected by heat, cold,
ors| |steam, acids or alkalis. It isuseful for hundreds of pur-
1t will cool bearings when everything else
1t prevents groaning and cutting ot cylmders,
and is mdlspensahle to stationary or locomotive eagineers.

Sample and interesting pamphlet sent free of charge. WILSON BOHANNAN
754 to 776 Lexington Avenus,
JTOS. DT CRUCIBILE CO., BROOXKLYN, N.Y.

< Pivo Mdnls Avarded at Worl )
JERSEY CITY, N.J., U.S, A, . Expoaltion and § Diplowag. "2 van
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" CHAS. WACHTEL,

Manufacturer of

Motors, Dynamos,

CETLING FANS,
PROPELLER AND EXHAUST FANS,

(Patented Dec. 13, 1892, February 24, 15M).

Corner N.J R.R. Avenue and Hamilton St.,
NEWARK, N.J.

Parret’s . UNMITED STATES %H'E‘%IHB
¥
nghtpmg Eradicator ARD 'lféﬂlgm" '
For Removing Stains, Oll, Pitch, Crecase
o?&wpanlm and Spotsfrom Silks, Carpots, Sweep Smelter and Assayer,
1 . .
raey e S S 1 Cle: 2 e By ok
to s Boap, I l" ug spong out leaves 0 RO« - . 3.5 &7 LIVER 'l'., A'vapx' .
A .‘; ?‘ll?c(:::“lri:zl.r(oﬂn}fltg';j ?":X’yi,’x‘n:rg“;: Works : {17 Jonux STREET, NEW YORK.
f'lt-';‘;ru fl‘x‘emc‘o ';.1:3 ia?.nlx wnrha:fv.'?a':fn:\ l'he(x;n%‘ﬂ‘::znd Importerof Platinum in Plate & Wire.
fonves them Ha 6: 1;.(3 andll tadle, Chemically Pure Copper.
1T WORKS LIKE A CHARM. SOLE XANUPACTURER
P e, Shrin For Al by mh drafeie R Phoenix Flux and fnzesm Alloy.
PARRET & CO., GtFishemeen g I FHE QOO wd SIVER,
Beware of Counterfeits. None other Genuine. re uilion Assaysa opeciaity,

OldGo'd and Silver Boaghit at Highest Pricos.

WHITEERD. HAITHER COMPANY. T

517 WEST P" tn ‘3"‘ N[W YORK (INCORTORATEN) Oscar E. Herold, Manager
WL\?[

, ' GOLD and SILVER
M UULILH\’!} | ﬁ oL =t REFINERS,

SAN[‘ Smelters of Ores and Bullion,
Jewelers’ Sweep Smelting a Specialty.

FIQ.J i \;. 7, ¥ . 3 R l' ‘ J11LD]IRQ ¢ OFFICE AND WORKS :
R[RE CLAY- . s x 3U “IESD,, Emmet St. and Avenue D,
o ; iLlash e 6 8" s .l OF ALL KlN v NEWARK, N- J.

x~ ALBANY M;)ULDINQ SAND A SPECIALTY. EM"— SCHNE|DER
; 3
Gold & Silver Refiner,

And SWEEP SMELTER,
N l 7' ?Ol ? 11 & 13 NEW JERSEY RAILROAD PLACE,
0 NEWARK, N.J.
y WM. BUTLER
IRON BOX BELL.
Manufacturer of Specislties,

Ask your Dealer for the . AN
No. 7707 Iron Box Bell. ‘Dw }I.al.'e' and
Machinist

. B E & 0. BAXTER, | emomears srocx

',

MANUFACTURERs OF COLRORNE ST., JAMES ST.
Lilectrical Supplies, | Ha’milt,on, ont.

Bedford Division and Canton Streets, |iT*™ prepared (© manufacturo Canadisa

sod American Patented Specialties
BROOKLYN, N.Y. ‘ in Iron, Stecl and Brass.




MONYREAL
BUSINESS
COLLEGE

Establilahec 1854,
CORNER

and Craig Street.

ki Jsoreof the Lorg.

est, Best FEguipped
B jand Patronized Con,-
meretal Educationa!

=R Institutions in Amen
e 3 X {oa,
All Commoreinl Subjectn tanght by Special.

{ste, Sharthand and
aud experienced Icnche'zx.wwnun‘ by practical

B8BEPARATK APARTMRENTS FO 2
DAY AND EVENING CLA&f?égD!p‘s

Write, Call or Telephone (2830 for Prospectus.
Addresa:

Montrsal Business College,
42 Victoria 8quare, MONTREAL

James McCready & Co.,

WHOLESALE

BOOT AND SHOE

Manufaoturers.

Cor. S Peter and Yourille M,
MONITRREAL.

J. & T. BELL,

Manufacturersof

Fine Boots  Shoes.
WHOIilESA.LE.
1667 Notre Dame Street

MONTREAL.

ALBERT ENSGR,

Manufacturer of sll xindsof

Piain and Fancy Pearl Buttcns,

23 R.ilroad Place, NEWARK, N. J.
Near Markot Street Deopot.
SEND FUlt SAMPLES,

WILLIAM EVANS,

Scedeman to the Coonell of Aericulture for the
Provinoc ofQueboe. lmporicrand growerul

Field, Garden and Flower Secds,
AGRICULTURAL IMPLEMENTS,
GUANY, svrxuu%xxxza;rxx& AND OTIUER FXR.
Warerooms: 89,91, & 93 McGILL STREET,

MONTREAL
104, 308 & 106 Foundling St., and {2 Normao St.

CAMPBELL'S
QUININE WINE
CURES—Dyspepsio,
Low Byivus, Loss of
Alperike, Pawmjul Di-
gcs\'\m\, Nalarvia, and
FL0ES TONE ONd Wigonr

X0 e whole systew.

. THE CANADIAN THADE REVIEW. ak

~———THE——

FreiseFilter Mfg Co.

Sole Manufacturers and
Patentees of the

FREISE SYSTEM

Sell-Cleaning Water Filters
125-129 N.J.R.R. Ave,
Newark, N.J.

AGENTS WANTED in cvery town

ia the Dommion of Canada.

THE CHEAPEST AND MOST
EFFICIENT FILTER IN THE MAR
KET.

GREAT REDUCTION iN PRICES OF THE
ORIGINAL

Bogardus Patent Universal Eseentric
MITLILS,

With Patonted Improvoments.

These miliz ar6 used (or grindiug ali k nds of -nb-
stances. dryor llquid, and having been used fur & han-her
of years. ate well Xnown 10 the irad) ard univenally

ackpowledzod asih» BENT IN THE WoORLD,
By muoans «f our Pnlrnlﬂl improveme«nts thaso nills
will 0 W+t 1hat Is impossiblo (o be doneo on auy other
mlil known, The peculiar mution af 1hie plates canncs
then to HISCHARGE o frocly us to avold any possibility

B Of CHHKING. Any bo. ean atlond tothem,

Now, 2 $and 8 miis will grind 1.0 following and a;
similacsulnt no s: x)ru:n.ﬁnluundﬂplco-ol all kil
raw or burnt Bones, Ores, Cruciblol, Charc at, Dias.or,

A Piro (lay and Nrieke, Painta, ali klnds of Fertilizers,
Corn. Feed Tobaoen, Starch, CofTne, Natmiege, Cocoa-nut
141 Cako, Gumn Fish, Cork. Horn_aud Honis, Reeorl,

Fibrine, Sugats, Saap, Powder, e1c. Nor, 3 and 4 inllic

wlil grind lak, Palnis in tul, Rircking, etc. For HHlus
trated tain ogoe and 2700 Lists, apyly 1o tho sole
manuMcLurers,

J.8. & 8.F.8IMPSON, 26-36 Rodney St.,
BROOKLYN, N.Y., U.S.A.

Sale Saceessorsto §J W, Thompasn. dee'd, 1ate succersors
! to J: mes Bogardas, ~ Patenten.”

VIEW OF X0. 2 MILL.
Boware of Imitations.

Presses .-

FOR BALING
Paper, Rags,
Hair, Hay, Etc.

_— -

Sed tar Cirenlars, Prive Lists, Terms,
etey o the sole manufactorer,

WM. P. MILLER GO.,

100 Grecnpoint Ave.,
BROOKLYN, N.Y., U.8.A.

TUts 878w

3 We reporl WEEKLY between
halfa million and 1 million Qo).
Iany’ warth of mibling and con-

struction, and we mail to all meationed in nur reports who are almat to build a

free sample copy of the TRADE REVIEW,
and request them to consult our advertising I
pages before purchasing their material, etc.
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Jobn Bertram & Song

DUNDAS, ONT.

Ofler the ¥ollowing Bare
gulins in

Secand-Hand Machinery

1 20" x 10" Engine Lathe.

2 12" Hand Speed Lathes.

1 26™ x 16™ Engine Lathe.

14" Sq. Arbor Fox Lathe.

5' 2" Break Lathe.

30" x 8' Iron Planer.

20" Drilling Machine.

No. 3 Combined Punch and
Shear £ Plate.

e R

4 2000 ibs. Steam Hammer.
OFFICE:
321 8t. James Street,
MON REAL.

Gommercial Union

ASSURANCE COMPANY,
Limited, of London, England.
FI"E, LIFE AND MARINE.
Capltal and Axseta . —.:.—: ............... $27 000000

Lifo Yund, (In apeclal trust for ilfe
pOM: F-NOIAETS) aeeicencacaes  scenn- . 641000

Toini Net Annual INCOMO weeccscacscas
Do, usited with bominion Government  Si4.A6

Agoncleain all tho principal Citlesand Towns
of thie Dominlon,

HEAD OFFICE,

Banadian Branch, MONTREAL.
JAMES McGREGOR, Manager.

¥. M. COLE, N. PICARD,
Spoecial Lifo Agent. Clty Agent,

TORONTO GARPET
MEG. GO., Lid.

Toronio,

Were awarded Gold Mcedals at the World'’s
Columibian Exhibition, Chicagq, fortheir

INGRAIN and
« Imperatrix ’’ Axminster

CARPETS

SEVEN QUALITIES OF INGRAINS,

Kensington Art Squares,
Axminster [lats,

Rugs, Squares,
Body Border and Stairs.

Esplanade & Jarvis Sts,
TORONTO.

Debentures ‘=

Municipal, Goverument and
Ig.siiéway Bonds Bought and
old.
Bonds suitable for deposit
with the Government always
on hand.

H. OHARA & GO,

(Member Toronto Stock Exchange)
24 Toronto Street,
TORONTO.

Raymond Prefontaine, B.C.L., M.P.
E. N. St. Joan, B C.L.
Chr Archer, I.L.B

PREFONTAINE, $T.JEAN & ARCHER
BARRISTERS,

Rooms 303, 304, 305 & 306 Rdyal lnsurance
Building, 1709 Notre Dame St., Montreal.

“STONEWALL JACKSON"CIGAR

LARGEST SALE | STEADILY INCREASING!
ENTIRELY ON MERITS !
BEST VALUE ] ALWAYS RELIABLE ]

H. JACOBS & C0., Montreal, Manufact'rs.

ESTARLISH XD NEARLY HALF A CEXTTRY.

CHARLES EtrutotT, B.A, L.LB.
Barris er, Solicitor, Notary,
Traders' Bank Chambers, TORONTO,

Speclal Attentivn tuv Ontarin Colleciions.

Hanson Bros.

investment Brokers
Bonds Bought and Sold,

TEMPLT BUILDING,
MONTREAL.

THE

Canadian Trade Febiew

MONTREAL, FRIDAY, JUNE 19, 1896.

THE STANDARD LIFE.

The port of the Standard Life
Assurauce Company for the year ead-
mgon the 15th November, 1805, covers
ane of the most prosperaus periods in
the histury of this souwd and enter-
prising institution.  Not that the gain
wm lasiness—large as i is—can he
consilered €0 remarkalle [ for with
sb ably wanaged a cuncern as the
Standard thas s always to be looked
for. Bat the year has been marked
by a most envauraging reduction in
the rauio of expendiure, the percent-

Te—

age being only 10,84 against 17.8) in
1891, In fact the past twelve monhs
have been the least expensive for the
decade, although they have witnesed
a large expiansion of usefulness. Gis.
en these two factors—an expansion in
business, coupled with a decline
the cost of secnring it—and the pros.
perity of such a company is practial.
ly assared.

In Canada the business of the Stan.
dard has flourished like a green bay
tree under the able direction of Mr.
W. M. Ramsay, the manager, and Mr,
J.Hutton Balfour, the superintendent
of the company. It has $12.5000u0
mvested 1 this country alone. Iis
premium income i Canada 1s $318,-
751, and its total of insurance in furce
in thas country is $15,098.403 ; but this
forms only a small percentage of the
gramd total of 114,578,465 of insur
ance in furce, and of $§3,931,230 in
premium income, which appears on
the company’s books during the year
Just passed.  Indeed the figures scem
almost colossal. During the vear new
wsurance lo the extent.of $11,432,24n

~y
——

was asked and 4,775 policies for $4,-
17,375 were granted. The premium
on new policies alone amounted 1o
§338,571, and yet the ratio of expen-
diture to premum income has declm-
vd over one per cent in the quinguen-
niuwm,

One feature of the year, and oune
that will recommend itself to the
policy-holders at once, is the revalua-
tion of the company’s Indian assels.
For years these have been valued at
the old standard of 49 cents to the
rupee; but the steady fall in the ex-
change value of Indian currency has
aroused the eaution of the directors,
and hence the whoele of the excess of
rupee funds, uver liabilities in that
currency, has been dealt with during
the quirguennium vither by bringing
the funds home at the rates of ex-
change from time o lime prevailing
~ud this has been the vcase with the
larger proportivnt of the ampunt—or
by writing dvwn the invesiments in
Indian securitivs held therefor o the
sterling par of exchange of 28 cents.
This, of course, is merely a book-
heeping transaction, aud Jdoes not
affect the financial position of the
MmOy inany way ; except thatit re.
dures the tolal amnunt of assels and
liabihtlics by just this stan. Bot it is
importantl as  an evidence of the
conservative aind  busimess-like spirit
of the direelorate, and, in s way, it
idds o the confidence of the public
unl anly an the statality of the com-
paany but wn the alle and conseientivus
maguer w which its affairs are
directed.

P T ad ol —d ]
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THE BANK OF COMMERCE.

The twenty-ninth annual report of
the Canadian Bank of Commerce
forms a striking commentary on the
depression which existed in business
circles in Ontario during the past
year. But the management of the
bank have made no deviation from
their usual frank and careful revalaa-
tion of the entire assets, and heunce
the report is a less favorable one than
had been hoped for. In order to do
this, and provide amply for all bad
and doubtful debts, it has been found
necessary to draw upon the surplus
profits of former years, and thus the
reserve fund has been reanced to §i,-
0u0,600, and $233,560 has been trans.
ferred to the Contingent Fund. But
it 1s precisely to meet such emergen-
cies that the reserve fund exists, and
so long as the principle of paving a
fixed dividend, no matter what the
artual earnings of the bank may be,
is adhered to, so long must the re-
serves be drawn upon to fill up the
deficit during vears of depression.

The policy of the bank throughout
the vear has been conservative and
frugal 10 a degree. ‘Those of the sub-
branches which have proved unprofit-
able, owing to the severity of compe-
ution for deposits, have been closed
at once, in order to reduce the expense
of management to a minimum. But
no amount of care can provide against
the losses iuscparable from such a
prolonged period of depression as the
western portion of Ganada has gone
through in the past twa years; more
especially when we remember that
the previous prosperity had induc-
¢d a number of merchants to go into
exiensive  business upon a  very
moderate amount of capital. When
the resgurces of these traders became
exhausted they were naturally com.
pelled to cut prices. and sacrifice
goods in order to secure prompt funds,
and this necessarily injured stauncher
houses wheo found themselves com-
pelled to mect unexpected compelition.
As a result the profits of the banks;
have suffered severe inroads, and it
says much for the management of
the Bank of Commeree that, after
prying $I000 in dividends they
were still able o put $§6,623 of the
years earnings to the credit of Profit
and Loss.

AMr. B. E. Walker, the General
Manager of the Lank, gave kis usual
vlea. and luminous exposition of the
state of commerce and agriculture,
the more salient features of which
we repraduce in another column.
While nuar ding the past Mr. Walker
speaks hopefully of the Tuture, and

predicts that Ganada is about to enter
on a new eraof prosperity.

THE ONTARIO BANK.

The report of the Unlavio Bank
adds httle to the statement issued
recently preparatery to the assent of
the Shareholders being asked lo 2
reductwon of the Capital.  ‘FThe amonut
by wiieh the paid ap Capital has
been reauced is $300,000, leaving it
al $1,000,000. This was effected by a
by-fiaww being passed reciting that,
whereas the capital stock had been
fixed by its Act of incorporation at
81,500,000 divided into 15,000 shares
of S1O0 eich, it was expedient 10
reduce the same to $1,000,000 divided
mte 10,000 shares at Sttt each  This
invulves the writing off of $33.33 per
share, by which holders of every three
shares will be entitled to two shares
of the newissne. The sum so written
off is placed in a special profit and
loss account against which will be
written off bad debts, and provision
made for doubtfulness, as previously
intimated had been decided upon
after counsulting the largest share
holders, some of whom are in Liis
city.

While we extremely regret for the
sake of this old bank, which has done
great service in its thirty nine years
to the commercial interests of Ontario,
and some of those of this city, that
such such a large reduction was
found necessary, we commend the
new General Manager and the Board
for courageously facing the situation,
and bringing matters dows to *¢ rock
bottom.™ We fear there has heen tou

much timidity in culling out badi

business in past years, arising Joubt.
less from an over sanguine estimate
of the recuperative resources of some
of the bank’s customers.  Hal Toronto
not been stricken with suchi boum in
real estate as brake out some yearsago,
and had the panic of 1893 and depres
sion which followed unt occarred,
the Ontario Bank would have pulled
through without sn severe a culling
down of the capital.  Bul itis vain tu
ery  over spilled milk. Errors in
judgment have been made, and they
have left a highly valuatde legary of
experience which will help much in
restoring the hank.

The President is ual responsible
for these errors.  He is very shrewd,
and his own prasperous affiadrs are
proof that fw ran mahe money and
keep it, which he will du, we trust
and believe, for the Bank. The may
General Manager has ahigh repatation
for prudence, and every confidence
may be placed in his utmost efforts

being skillfully directed toward put-

Star Life

Assurance Sociely of
London, Eng.

I=OG.
New Insurance... ... 88,546,114 00
Claiims Paid...eeeeniiinann 1,196,376 9%
With Bonuns Additions.. 184,270 89
Income...aeruvenne woen o 2OHLLS0 00

District and Local Agents
Wanted.

Apply:
SECRETARY,
1 Adelaide St. F. Toroxto.

ting the busimess on a thoroughly
sountd basis. We expect o see the
shares of the Ontarno gradually rising,
and those whe setan e being to
some extent at least, reambursed for
the vecent reduction.

THE LNON BAMNK

The Union Bank of Canada, whose
annual report appears in another por-
tion of this issue, is one of the few
banks which has been able to n-ake
an addition to its Rest account during
the vear just past.  The net profits of
the year, alter deducting the expeases
of management, making full reserva-
tion for interest and exchange, uand
providiag fur bad and doubiful debts,
amounted to $M2241, or about 76 per
cent upon the capital stock of $1,200;-
o, aml after paying out $32,000 in
fdivideids o the shareholders, the
rdirectors have been able tv raise the
Rest to S3unuun, or 25 per rent of the
capital.  This s a showing which re-
fleets great eredit upon Mr. E. E.
\Webb, the General Manager, and his
efficient corps of assistants. The vear
Just past was an execeptionally trying
oue for hankers, and many sound and
inftuential institutions had to he con-
tented with varping their dividends
and maintaining the lalance at the
credit of protit and luss. To be able,
therefore; to add anything to the Rest
in such a year, forms a very striking
testumony le the skill, energy, and ex-
! peerienee of the management.and is ane
which the sharcholders of the Union
[Bank un dualt appreciated at its foll
value,

THE HOCHELAGA BANK.

Thye nvport prn'sn'llu?ll at the 2Md
avnmual meeting of the Hochelaga
Bank must have been ane exception.
ally pratfyang to the sharchelders of
that prosprerous and  wellananaged
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J. C

LANCASHIRE

INSURANGE COMPANY OF EHGLAND.
Capital & Asscts exceed $20,600,000.

Canadan Branch, Head Oflice, Toronto

THOMPSOV. Manager.

mstitution, for it was kuown that
during the year just passed the direct-
orate had not aimed al making big
profits and that they had follewed
the conservative policy of holding as
large reserves as pussible in gold,
Domimont uotes and other readaly
realizable secarities, in order tu be
prepared for any unleward event
which might serionsly disturh the
financial , market. Yet thus prudent
and sagacious policy svems to have
proved unexpertedly suceessful, for
the net profits of the year after mak
mg all the necessary  deductions,
amounted to $81,135, or a fraction
over U per cent on the paid-up capi-
tal, so that after paying a 7 per cemt
dividend to the shareholders, the
directors were able to transfer $23,-
oo to the reserve account and thus
bring that valuable safeguard up to
$345,1r.  This result was cousidered
so goatdying that the mdefatigable
pres aeat, Mr. Fo X 8t Charles, was
asked to leave the chair while a
unumuas molake was passed an

:lhv situativn. The net profits of the
cvear amounted to only §31,213, and
;thus in order to pay even the reduced
jdividends it Lecame necessary 1o
trench somewhat upon the balance at
yeredit of Profit and Loss. But the
bank has a Rest of §235,00u, or 47 per
cent of the paid-up Capital. It has
reserved $25,000 for rebate of dis
count, and it has $7,000 ip profit and
loss wiath which to start Lhe current
year. With brightening prospects and
a bountiful harvest in sight, the bank
should do well under its new and
energetic management.

—

THE VILLE MARIE BANK.

The annual statement of the Ville
Marie Bank, which appears in this
issue, shows that the management
have followed careful and conserva-
tive methous, which, while not vield-
ing as large @ percentage of profit as
a more enterjrising policy would
have done, has nevertheless shivlded

creasiig s cmuoluments o 30000 per |

the bank fromr loss and enabled it to

annum.  Bat Mr. St Charles, while, 30Dly earn its dividend.  The six per
deeply seamble of thas pracitcal ex.;sent dividend was casily provided for
pression of e esteem and regard of iaml the balance earned was trans.
the shareholders, resnlutely efused | ferred to meet the expenses of organ-

10 accepl any merease to s acome
aml announeed that the 1000 so

12ing the new Leanches. In this re
spect Me Wi Weir has followed the

. X ) - e . e s (e
graciously voted for lus benelit would Hfrank poliey of charging the loss on

be transfersed to merease the protits'

these branches, which of necessity

of the corrent vear, It s _\-,.mm“'::m- ot vel remunerative to profit and

indeedd, tha! such seifademal 1s mam
fested, even amoug men devoted o
the anterests of the wshitutinns they
direct, awt Mr St Cherles’ course on
this occasion was the sabject of as|
wuch favorable comment a the com-
mercial world as the excellent show-
ing made by the lank.

———r— e . “mare

THE JACQUES CARTIER BAXNK.
The report presented at the annual
e mecting of the shatehiolders
of the Jwques Cartier Bankh shows
very distundUy W steain amder who b
vur lanoad ansttatious have labwor |
vd durnng the past vear, a1t as,:
therefure giatafy tag Lo baga that dar- |
e e past few montls there hax;
bwen & marhiai return of publdic con
fidence, which huas much amelivratesd

los~.  This has naturally reduced the
apparent earnings of the baok lor the
moment; bt the new brianches all
give promise of satisfaclory resulls n
the future, and will, doubtless, soun
be adiling their quuta to the earnings
whett onee the election turmoil is
over and business again  returns
o its normal level.

A CORRECTION,

for connecting his name with this
uapleasant  incident—if  any <yl
apology be considered necessary  fhe
principle jnvolved is the sume 1t
matters not whether it was the Hon,
Geo. E. Foster, or Mr. Geo. G. Foster,
who was subjected to these img sl
ent eaguiries.  The point at issue (g
whether the action of the secretary
of the Prohilution Alhance in snh
Jecling the candidates to the hechhing
process was in good taste or not, and
upon that puint there can be but Litle
doubt.

CANADIAN

BANK OF COMMERCE

The snnual meeting aof the Shareholden
of the Caundian Bank of Commerce was
beld in the banking-house on Tuesday
June 16th. Amung those present were . —
Meesrs, Geo, A. Cox, Robt. Kilzour, Wm,
B. Hamilton, Matthew Leggat (Hamilton),
James Crathern (Montreal). Jamex Neilaon,
A. V. Delaporte, John Tucker (Oakville),
Rev. A. B. Lawler, Rev. Dr. Chafee (Cobo-
conk), Thos. Walmsley, H. M. Pellatt,
Henry Beatty. Thos. Gilmour {Brockville).
Edward Martin, Q@ C., (Hamilton), Thoes.
Gray (York). Wni. gpry, Philip Browne,
John Stark, J. W. Fiavelle, A. I. Hubbard-
W. W. Osborne (Hamilton), F. W. Kitter.
mas'er (Sarnia), J. Lorne Campbeli, Hy,
Swan, Geo. Robinson, Rev. Dr. Dewar,
John Nicol, R-bt. Semerville, G. B. Burns,
Aemilius Jarvis, John F, Risley and others.

Un motion, the President, Mr. Geo. A.
Cox, was requested to take the chnir, and
Mr. J. H. Plummer, the Assistant General
Mannger, was appointed tv act as Secret-
ary.

It was moved by Mr. Robi. Kilgaur,
scconded by Mr. W. B. Hamilton, that
Measra. Phahip Browne, J. Lorne Camphiell,
and A. M. Pellatt, act zs scrutinecers.
Carrivd.

‘1he Pr sident called npon the Secortary
to read the nut-ual teport o the tDircctars
us follows.

REPORT.

Tue Directors beg 10 prereit to the
Shareholders the twenty ninth annusl ne
pr coenng the Yoar ending 3th May,
1896, together with the usual Statement of
Arorix atid Liabilities —

Ta= ha'suce at credi* af Poefit and
tnsxs Account brought from Iusl
yoarls .. seve ttreesestreen $ 226550
Tuc net profte fur the vear ending
3 th Muy, alter propuling for oll as-
coralned lasgon, a-ununted o .. ..., B3 U
Transferred frain R sl aocount ......e 20, 0@
SO, 33 88
Which hag bDeen appropriated =as
follows =
Dived ds N -2, 57 and 38, at reven per

€enL POT ANNUM.cor carrsocen -oa ve.0.$321,000 00
Trasicrrod 1o tantingent Account,

ana provision for doudtful debls. ... 233,770 00
Teannterred 10 Ivnzion Fundeiee.veenes I W
Wil ten olTbank preinises anl farnl

tary ... ces . [ 1L 1 XL
DBa unce CArried (GrwaANd .o o oo aee. ISR SG
S9N 16

The urual careful revaluation ©f the
enlire sssets of the Bank has boen minde,

It appears that it was not the Hon.
Geo. E. Fostre who was su sharply
wterrogated as to hix pusition towands
the question of tatal alstimence by
the secretary of the Prohibition Al
hanre, but his namesake, Mr. Geo. G.

Foster, now a candidate 1n Bromol
connty.  Wo must, therefore, apnlo-l

gise W the Hon. Minister of Finance

and 2]l bad and doubtin! debts have becn
amply provided for. It will bo seen that
in onder 1o duv this it hiss been necossary
o draw upun the pmfits of former ycars
by reducing the reserve fund to one million

jdoltars. We have had another year of

sovere depression, during which losscshave
boen abnormally large, while thr ughcat
At least the tirat hall of the year the profits
weee on & mmach Jower level than in yesra
pravious to 18H, despite the hopo expnss-
ed in LAF Yepurt | Year ago.

Tio vanous brauches, agencics, and

departmoents of the Bank hive been in-

1]
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epected during  the year. Three sub-
hrauches have been closed, thoso at Jarvis,
Ailsa Craig, and St. Lawrence sireet,
Montresl. It was found that the mmin
portion of the business dono at Jarvis and
Ailsa Craig could be readily transforred to
tho offices under which the sub-branches
have been worked, thus saviug consides-
able oxpensc of management. Tho sub-
tranch 1n Montreal was established ina
part of the city where we have fuund such
competition in rates paid for deposits as to
render it improbable that wo could build
up a profitable business.

‘The Board regret having received the
resignation of Mr, John 1. Davudsen of his
peeitivn v8 & Director. Mr. Robert Kil
gortr was elected  Vivee,ema. 0% in hiy
stead.  As tho resiguation of Mr. Davidson
was tendered Inte in the year it was it
thought neceasary tulill the vacsucy on
the Board unul the annual meeting.

The Directors have agrin pleasure in
recording  their  appreciation of the
efliciency and zeal with which their re-
sgccu\'e duties have been performed by
tho officers of the Bank.

GEO. A. COX,
President.

GENERAL STATEM l;:N T, 30th MAY, '96

LIABILITIES,
:x'ollcr ‘ntuthe Bank in 236,068
circulation .. 0. L. 2.338,05
D:noul:- 10y boaring in- 32T 20 ©
ores ce eemen 13748 X
Deposits bearing lmcns A
est, 1nctuding tatorest
accruod o daty . ..... 14.865€74 03

1821208 28

Balances duo 10 other

Aol e radn,  ota N5 2 loans on recuritics are added, the total is
10 Great tritaln., ..., <8503t 63 | $11.568,097. We experience, however, 2
Dividendsupoald ... $1.37 {somewhat mixed eatistaction nt thise
AL10 1A TUTD oo 210400 oc | figures, bocanse they indicate very largely
Capltal puldup. § 6,500,000 3 the contraction of the mercantile discounts
B e or Profi ama 17000 00 from which the profits of banking are
Loss Accouht carrica mostly derived. For some years prst the
LOrwand. coccveecsee wenes 1824598 borrowing needs of the Capadian ercan-
T seinas o6 f tile and manufacturing community have

~————— | absorbed the capital at the command of

HS5916 271 tho banks to such a degree that every fow

« ASSETS, were ablo to make investnents in sccuri-
Domtnion ietes T S tics, and the percentago of essily available

S126153 &
Depostt with D.mlalon
Goverainent for séeur-
Ity orNoteclrculation
Notoz of and Cheques on
other Bankas............
Ralanecea due by other
Banks InCagada. .....
Balances duo Ly Agentx
ef the Iwnk In tho
Unltod Btates.... .....
Ralances duo by Forelgn
Correspundouts ceaw
Cauadian Governmeat
Seccurities, Munlcipal
and other Bonds.. .....
1l Loane on Siocks
and Bonds....... .eceve

135430 00
W
0% 43
2557462 63
1,431 20
32365 83
2207, &
$I10,617.572 64

Timo Joank on Stoek
¥ s

aud Bonds..ccee -ceeqee Re¢Rl S 1
Othercurrent Loanzand ’

DIrCOUDLS.cevee o veacan 15 803,153 9
4)ror¢t!x§ :’n{bu (loas fully - s

PrOT OT) . cevesrnance JOK, 0
Real Estate ¢ ther than

Bank premiscs) ... 88 FS

N3 28

Norngazes ....
N £82

ank  relscs and
(211311, TIIN2SS
Qiher Assctsaeees . WGI3I
_ean |

R E. WALREH,
Gencral Manager,
The report having been read, the Presi-|
dent said :—

although, taken with the previous year,

it covers tho worst period for profit-making
wo have over had. Siill 1895 6 was suf-
ficiently botter in profits than 18945, Lo
warrant the hopo that before long we wilf
bo again vpon a favorable basis, 1t will
be noticed that it war not necessary to
touch our reserve fund in order Lo provide
for ascortained losaess, but it is the cffect
of examining by the light ot such n year
of acute depression & bank's entire aaets,
not merely its suspended debts, and the
properties which have fallon into its hiaads,
but the entiro current Joans, which makes
ayear like that just closed sv different
from one of normal prosperity.
turn to our statement, 1 other respects
we find 1 1t many gratifying features
The total of capital at command of the
bank is about the saniv as & yesr ago, viz.:
#20,596.160, as compared with $28,908,274.
These figures might be considerably in-
creased 1f it were desirable to do 8o, but
deposits naturally do not grow rapidly
under a steady lowering of the rate of
interest, and the refusal to accept certain
classes of deposita on which interest was
readily allowed a few yearsago. Neverthe-
less our depoeits have increased during the
past year by $575,329, standing now at the
handsomo tota) of $18.212418. The note
circulation, which a year ago stood at the
lowest (igure since 1858, has increased
somewhat, although not very materially.

On the assets side we present much thoe
strongest statenient in the history of the
Bank, the total of caah balances and securi-
ties either immediately available or nearly
80, amountinyg to $10,647,572 while, if ime

assels was al times uncomfortably spiall.
We have, perhaps, at present gong to the
other extreme, butit appearsto be clear
that when wo are again in a normal ¢on-
dition the volume of mereantile discounte
will bear & mnch more healthy relation to
the capital at command of the banks than
has been the caso for many years. We
scem (o be entering upon & new condition
of things, under which a considerable por-
tion of our resources will be invested in
sccuritics which, while safe hoyond doubt,
will yield a very low rate of interest. But
may we not hope that greater immumty
from loss will compensate for the lower
rato of interest. and leave the net results
equally if not more favorable to vur Sbare-
holders ?

I now beg to move the adoption of the
report, to be seconded by tho Vice-Pre-
sidem, but beforesubmitting the resotution
the General Manager will address you.

—— — —— -

woiso still, when wo hear of farmers in
two adjoining counties having to buy hay
at a distance, and ab prices ranging from
14 to 820 i ton, we realize that this time
at all evonts, the furmer lias cnuso to com.
plain.  The clect, however, in Qntario of
# shiort hay crop might have been mitigat.
od by high prices tor duity products, for
cattie, pigs, and hores. But we had to
meer precisely tho reverse conditim, A
suce large and profitablo husiness {o
hoises has beent rutned by the substitution
of eleatneily, amd while n new trada is
heng built up with Great Siitain, it is not
as yet ou st protitablo bas 8. The produe.

When we | ion of hogs has apparently trebled in ten

years, avd pricca have been quits re-
munerative, but since Jast year there has
Leens adechine of one toone and o half
cents a pound.  Farmeis to « considerablo
extent have sceepted the ndvice o packers,
and are now rawing hogs of & better class,
from which pork products of the hignest
Zrade are matde for tho Biiti-h trade. But
the declino in the prices of cattle and
cheess hrs had the most farreaching
elfect upon the prosperity of Ontario.
After the farmer, 1n spito of searcity in
hay and straw, aad in food for cattle
genenlly, has brought lisstuck through
tho winter and has tho ususrl fat high-
grade animals to aed, it is disappointing to
have ecither toaccept ane toone and a
half ocents per pound less than the prices
of fair years or keep his cattle. Sumeo
tarmers have sold cattle at an actunal loss,
but many prefor 0 hold, hoping for better
prices.  There would be more prospect of
better prices if Great Britain would removeo
the rmbargo which has s0 seriously aflect~
od our business of shipping five cattle. It
15 now evident, huwever, that the embazgo
18 nut 2 health measure, but u species of
protection to English farmers, and thero
18 nu present prospect that ¢ will be
removed.

Tho checse situation is oven more in-
structive than anything we have yet
relerred to. Tho figures we quote from
year to year aro thuse for all Canada ; but
the results of tho cheese trade have more
bearing upon the prosperity of Ontario
thau the other provinces in Canada.
During the vear ending 31st March wo
exported 165.352,000 pounds, ngainst 147,
034000 pounds for the preceding year.
For this we received $14,144.000, against
$14,653,000 the preceding year. Heie wo
have the situation in an uncomfortably
clear shape. We sent nbroad 18,343,000
pounds moro cheese, and yet received
570,000 less in money for it. Or, to put
it in another way, if we had obtnined for
tho cheeso of last year the same Zverage
price as for the previous year, aay 9.985
cenls per pound, we would have received
$1.B0 more in 18X5-6 than in 18945,

S

| instead of which we received §570,000 lcsa.
0s18 and potatoes were generally a good
crop, but are both almost unsaleavle. Tho
fruit crop, a source of great income asa
rale to fatiners in somo sections, wasa
fatlure.
1t is not, therefore, sirange that somo

The Vice-President briefly scconded the
resolition, and the General Manager then
spoke as follows.

Diversity in our agricultural intercats
has sccured to our farmers as ;8 zule
steadier reanlts than in the other pro-

farmers who have not borrowed of late
1 years nre borruwing temporarnly from local
jbankers; that they are buying so sparingly
i as to serivaoly aflect trade; and thatasa
:rulo 1t is diicult to collect outstanding
iaccounts.  On tho vther haud, farmers aro

I'vinces. Ifone article of farm produce has paying tho interest on mortgage loans

In moving the adoption of the report, Ii fallen in price, another nas brought a good | quite prompuly, and the falling off from
have Lo cxpress tho regret of the Boand!retum. of if rature has been atingy in the ' the ligh percentage of implement notes

that for the first time during the preseat
administration, wo have not been able to
take = forwan} step. To bankers, a¢ well
a3 to ’lmost /I who &ro engaced in trade, .
tho yoar bas been one of constant anxiety
and almost unexampled ditficalty 1n max-
ing profits and avoiding losses. IV, how-
ever, we bad only to deal with the lo.«cs,;
Iarge as thay were, which actuslly occurt

growth of ono article she has been prolific
in another. Butduring thio past year thero
higve been fow good fratures to 81t against
the bad ones. Not only wero the grain
craps, apart {rom oats, (‘llilo liclow thie
average yield, but hay, which is perhaps
mora imgportant w this province than any
other erp, was a failure except in a fow
favored spots. When we hear of Qntario

.collected is not very marked where credit

-has been carefully given.

" After tlns dreary retrospect it is a
pleasure to be able W s’y thatl the crop
vrospecta for the coming reason arg excell-
ent. Bad erops are much harder to endure
than low prices.  Wo du not often experi-

rence bad crops &s a whole 1n Ontari, apd

. we need not look forwand to a repetition of

red during the past twelvo months, we!farmers having nothing to-scll apart from laat year. The fall wheat has in many
would hava reason to be satisfied with thojcaltlo and dawry products becauso every- ! loealitics suflered severely, but grov:mﬁ
yoar through which we havo just passed— | thing was required to fced their stock, and, jthings of almoat 'very kind arc muc
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.
further advanced than usual, and thero is

good premise of large grain, grass, and
fruit crope.

When wa turn to Manitoba we realize
the trath of whet we have just aid -that
it is easier to hear low prices than a bad
harvest, Many were ready tosay that at
tho curgent prices for erin and eattle the
farmers in the North-Wert could not pros-
per; but the bast year has shawn con-
clusively that this in not true. The grain
crop of 18'G in the North-West was about
61,000,000 bushels, of which abo: & 33000,
000 bushels was wheat, egainat a total grain
crop of 32,000,000 hushsls in the precedin
year, of which 17,000,000 was whent, Al
though there wore the usual troubles ftom
frost, oxposure nfter cutting, ete., two-
thirds of tho wheat graded No. 1, 2,and 3
hard. Pricea were such as would have
disheartened nvjone ten yenm ago; but
the large vield, almoat 30 bushels to the
Acre on an average, cempensated for thia
The enormous crop of oats and tarley,
©8,000,000 bushels, againat 15,010,000 buah-
els for the preceding year, hus as you dono
lictle for the farmers, prices being so luw
and freight rates 8o prohibitive that there
is little vse at tho moment for the crop
eoxcept to feed to stock At hame, The
cattle trado of the North-West continucs
tc grow very rapidly. The first carload of
cattle was shipped ont of Manitoba only in
1890, yet the expert this year has been
about 50,000 cattie, 10,000 hogs, 15.000
gheep, and 400 horses. The totals aro not
large, of course, as yet, but the gain over
the preceding sear is almost 100 per cent
in cattlo and 500 per cent, in sheep.

Tho result of all this bounty on the part
of nature is that debts were paid to a
gratifying extent, and the record of fail-
ures i3 considerably icss than for the pre-
vious year. As the merchants bhave
exercised for the past two years unusual
caro in granting credit, the country has
materially advanced, and the propoiiion of
farmers out of debt has purceptibly in-
creased, while the lond has been miuch
lightened to almast all who are in debt.

Tho motion for the adoption of the
report was then put, and carried.

aved by Mr. Edward Martin.

* That tho thanks of the mecting aro
duo and are hereby tendered to the Pre-
gident, Vice-President, and other Directors
for their carcful attention to the interests
of thy Bank during the past year.”

Mr. Martin in moving the resolution
aaid: I think it only due to the Y'resident,
Vice-Premdent and other Directons that
tho Sharcholders shauld acknowledge to
them their thanks for the pgreat labour
which thoy have had in managing the
afairs of the Bank during tho past year.
The ligures given by the President and
General Managershow that the year hes
becn one. beyend simost all others in the

history of the Bank, of unprecedented | gnen untd three o'clock this day, the poll

diflicultics, and it is greatly to their credit
that the Bank holds 8o firm and strong &

ion, and mamntaing that position in]

the faco Af all these difficulties.  Wo have,
however, tho future to look tn, and * every
cloud hasasilver lining.” It is awkwand

to forocast the future, because it does not '

always turnout what we would hope it to
be, bat in the natural order of evonts the
sharcholders may fairly look for a more

rofitablo year, snd expect that this Bank,
in commion with the other financial ins-
tittiens of the country, will enjoy ita fair
shars of prospenity.

The resolution was scconded by Mr.
Huch Ryan.

The President expressed his thanks on
behalf of his oclleaguos and himself for
the kind remarks that had been mado in
thoe moving of tho resolution, and for the
oandiat Tesponso of the sharcholders.

Moved by Mr. A. W. Delaporte.

“ That the thanks of the meeting bo
tendered to thoe General Manager, Assist-
ant Goneral Maneger, and other Officers of
thao Baak, for tho satisfactory dischargo of

' atatementa, aud not seek vo draw inferences

1 ply thoso indefault, but also the current

1 o A
‘but in anxioty wnd care.

i solution,

thoir respective dutics during the past
year.” . B}

Mr. Fiavells, in sccondinz the metion,
said :—I think thero is a gpecini fitness in
such & voto us this ot this time, \Whatever
may ba the reants of the year's work in
countrast to jprevioua years, tho very fact
that it had been a teying year mado the
duties of tho varisus oflicers so much the
more diflicult to perform.

Me.Walker —I have to thank thoShare-
holdors very mnch fur this resnluion, par-
ticularly on my own behall, It goos with-
out eaying that to como hefore the Share-
holders without 48 handsomeo results as
bavo been ahown during the last seven or
eight yoars is as great a disappointment to
mo as to anyont. We have to take satis-
faction in knowing that we have done the
best that wo cotld under the circum-
stances, and probaaly the best that could
have been done. This has been Ontario’a
bad yoar, and a large part of tho Bank’s
busineaa 18 dono jn this Province. \Ye
have followed & very conrervative course,
hecauso wo have thought that wise, and
if wo have allowed the mercantile business
of the Bank to fall cff, it was becauee we
thought that tho bost policy to adopt for
tha time being. No bank 1s in better
credit or ina better position o take ad-
vantage of any iinprovement in business.
Ar 1o the Bank’s egrning oapacity, it can
do whatever any other bank caus do, but
all wo can hop, for is our fair share of the
geveral proaperity. ‘That wo will get =
fair share, 1 have no doubt whatever.

1t the Sharcholders will accept our frank

which aro not olearly imnlied, it will be
t eawsier for usto be frank with them. We
have always given, and now once more
give, tho assurance that wo have examin-
ed with greal care al! our amets, not sim.

assets, and have made all needful pro-
vision.

Mr. Plummer, following, said :—1 also
desiro to return thanks for the votc that
i the Shareholders have passed. What Mr,
! Flavello has smid is probadbly trug, that our

staff 1s moro ontitlied to a volo of thanks
1after such a year as this than after a
) prsporons year. It is & great satisfaction
i to the Officers of the Bank to come before
{tho Sharcholders with a handsomo state-
 ment, and & large addition to the rest, but
j in & voar liko thia the work done is a great
deal hesvier; not only in actusl detail,
\Vo have nota
handsome return to make, and we have to
1 be content with the appreciation of the
, Sharcholders ax manilusted by this re-

Moved by Mr, M. Lepgat, seconded by
i Mr. James Crathern, and casried, that the
| meeting do now proceed to elect Directors
. for the caming yuvar, and that for this pur-
. huse tho biallot box be openced, and remgin

to be closad, however, when five minutes
shall havo elapsed without a vote being
tendered ; tha resalt of the election to be
‘reported by the serutineers to the General

' Manager. .
Tho meeting then adjourned.
The serntincers suhsequently rcporkd!
;the following gentlemen to be elected
Directors fur tho ensming year : —~Measrs.
1 Gieotko Al Cox, James Crathern, William
. B. RHamlton, Jotin Hoskin, Q.C, L.L.D.,,
. Robert Kitgour, Matthew Leggat and Joa-’
cph W, Fuvelle,
. Ata meeting of tho newly-elected Board
_of Directurs hield subacquently, Georgo A.
: Cox, Fay., was rewlected President, and
Robert Rilgour, E«q.,Vice-President.

i

Tho Canadian Pacific and Grand Trunk
Railways have it is understood, beon asked
by some Amer can milroads to co-onerato
in_a scheme looking towands s uniform
height in froight cars. Tho object is to
makoallcansintho futuro equal. Thas will
proveat many accidents to brakemen and
will causo a grent saviog in life

ONTARIO BANK.

Tho nonua!l mooting of thie sharcholdem of the
Ontarto Bank was held at tho Banking Houase,
Toronto, on Tucsday,Juno 16, 1898,

Among those presont were:-Col.s Sir v, §,
Growski, A.INC. K.OM.G.; 0. R. R, Cockburn,
M.P., Donuld Macxay, D. Ullsot (Peterbore?),
W. R, Miller (Montrenl) W, Moat (Montreal),
the ¥en, J. C. Alkins,J. K, Macdonald,G. M,
Ruse, A, 8, Irving, Thos. X. Fraser, Jawes Q.
Whyte (Ottawn), Ni holas Mnughan, laouls
Pinhey (Ottawn), R.D. Perry, A, E. Ames, Dr,
James Browne, W.V, Richardaon tPlekenug),
John Hallam. A. Harvey, F. M. Purdy, €. S,
Gz «wakl, Jr., E, G. Fltzgerald, F. B, Polson and

othors.
On mo'ion, G. R. R. Cocxburn was called to

the chalr and My, McGHL waa requostod toact
88 soorclary.

Mexssrs. J. K. Macdonald, W. R. Millor and C.
8. Gzowsk!, Jr., wero appoiatod scrutinoecrs,

At tho request of the chalrman, the secretary
read the followlug report: =

Tho dircctors beg to present to tho share.
holders the thirty-olnth anunual repart for the
year ending May 31, 1806, together with tho u .ual
statemoent of axsots and llablilitiza:—

The not prodts. atler d+ductiog all ox-

penkos, itnteresta aocrucd upon do-

poeite, and making provisioo for all

bad und doudlfnl debt<, WArt....... «+.$77,150 (3
Praitt and loas (brought forward from

31nt Moy, 1295) cceecicessecassrasocsacnase 10813 32

38,3 %
Which have been nppropriated as follows:
Dividend 25 _per cont con
31,.500% pald 1xt Doc , 1895.. 317,500 00
Roserved for Dividends 2% per
contonS$ic0,00 cov .eee .0 BN
Added 10 Rest Account....... 10000 0
250 o0

Balanco of profits catricd forward .....815.523 3%

Ths sum of $500,00 hns doen cbarged toa
special profit aad (0ss rocount and applied in
writing o all bad and making provision for
donbtful debts, and tho general atatement for
tho ycarending May 31, 156, 18 based On the as
sump-fon that tho by-law to dbe xubmitted
reduclog tho cepital of tho bank by $500,000 will
bo passcd.

Shorily after tho Iast annual meeting, Mr.
Holland retired 1rom tho bank's servico, and on
Juy I, last, Mr. Chnrlen McGill vecamo the
Genoeral Alansger of tho bank. Afier a careful
examination of tho bank’s afMalre, Mr. McGill
advised tho reduction of the capital stock to
$1,000,000, believing such reducilon o be necox-
aary in the Interests of tho bank aund to bo
amply sufliclont to meotall bad and doubtful
debte.

After carcfal consldoration with tho largest
shareholders in Moptreal and Toroato, tho
diroctiors detormined to ask tho st archolders to
pass aby-1aw, which will bo submitled to ynu
at 1tho annual meeting, and which provides that
tho capital ahall boso seduced o §1.007,90) and
divided Into 10,80 sharea of $19) cach, and that
for every three ahares of the existing stock he &
by any sharcholdor, hoshall bo cutitled to two
sharvs of 10 each.

Tho rost account has beon increased to §50,.m0
and the profit snd joss aocount to J155W.35,
whilo thosum of $25,000 has boen set nldo'!o pay
adividend on the roduced capital,

. \
T iion - Ahot 1ol 50 GbiR e
before Aug. 15, uext, aod tho dividend wiil be
paid, under the torms of 150 Bani Act ono
month thorcafler.

The head cfoe aod all tho brat ches have been
Inspectoad during tho ycar,

All of which is respectiutiy subraitted,

GEORGE R. R. COCCTMRN,

Prosient.
GENERAYL STATEMENT.
LIARILITIRG,
Capltal stock patd
UP.vee oesessasens$1,50000
Iiws amount =t
dedit of specinl
profiit and lass
aocount, applic-
adble In wrllin
off all bad an
making provis-
100 for doubtful
debls ... oo cenes  S00,000
———3$1,000,000 00
IBw‘u oo carried 50001 00
alance of profits carr _
forward ..?.. e seene BT D
DIvidenda unclsfmed. .. .. 658 G0
Roacrved tor Dividend.....  £5,000 00
m-wrgod for interost and S 45
CXCARNEO.ceseassransscnnes $,242 45
& ——351,129,423 §0
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Noten in clrculation. .....8 THA'8 0
ieposity not bvouring lu-

terest, . . .. . b R i d
Deposits bearlng futorest,, 3 [ONIK 15

BajancesduobanksinCan
uda . . eee 24,488 00
Dalsuces due bavnks In
Lreat Brotadn. cooceene o . ST D
— e 5132340 52

Soied g2

136 818 23

e [TTTN

ASSETS,
Go'd and silver coln .....
Governmont demand

NOWEE  Leececerone o cnees 327,307 00
Notea of and chicques on

olher anks ........ ... 2223109
Batances duo fromn bunks

n Canads ..., ceree o 50,008 04
Balancos duo fro:n banks

in tho Unitod States..... 63,44 94
Depostt whidt  Dominlon

Government forsocurity

of natvelrculation ..... 5549 7

Municipal uod othicr lo-
bontured o...e0 ceeenns o 101,000 12
Call Loans .....cciveercnanne 200,50 01
—— - ] 0,040 3
Bills Discounted and Cur-
TChL.ceace oy o conee ... 83,790,097 76
Overdue Debts (estimated

loss provided far)..., ... 730 61
Rea) 1050 ‘nther than
Bank premises) .oL..... 31839 35
Morigages on eal E.tate
la 13,757 (0

Bank ’remiren (tncluding

urnit o0, 6afd», C1&) . 172,061 61
Other Afsacx, not Included

under fuoregolng hicads, . A&

————

§21,823 ¢
N EOL61 42
G YcGlLY, General Manager,

Ontarlo Bank, Toronto, 30th May, 15 &

Atlter & fow remarks by tho president, and
ecxplanations by the t.encral Manager, the
report was adoptod.

The following by-law was then passod ¢

TWhereas, hy an act of tho Parliamont of Cane
da, pass~d in the forte-iith y-or of the relgn

PROFIT AND 1,188 ACCOUNT,
JAY 3Tar, TR

Bslunco at oredit of Profit and Loss
ACCOUNL o0 ioe ver -aee ssses as
Tho Net Protita for the year, alier dee
dueling exp-naer ol manngeniout,
reserving for tnterest nenl exchsuge,
Coant making apooprl t ons tor bad
and doubtful debis, have s anted

O coets e0sea-000s000 1eeactaces os seees

$ (UM

;001 17
Slnurg 7

Which haa been appropriated as follovesi—

Dividend No 28, Threo pereent . $ W0 w

Divigend No, gy, *¢ - Cee 7 36,000 (U
{ Teanstorred to Rest Acconat . 0w
i Written off Buuk Pr mts: s and Furni-

r
turo . v ses R E S I
Batance carricd forward coociveene ... 143135

SLegm e

The Dircctors trust that the increuso of 2100
to the* Reat, making tho umount at eredit «f
that account 30 in nddition o paymentof
tho usual dividends, will bo regarded by the
Sharchotders ax a fuvorablo result of tho year's
business ; especially as ft has been obtutued a~
der the adverse condittone of trade so genorally
folt throughout tho conntrs.

Tho usual inspection of tho Hoad OMco and
Branchis ofthe Baok hins been made during the
Fear.

A, TrostsoN, IYest lent,

Quebee, Junoe 13th, 1856,

GENERAL STATEMENT.
LIASILITIKS,
CapIAI BLOCK cocoeeirenenn ooe

owrveo Fund ... svessd N0
Batanco of Protit and Loss

.. -$1,2.0,000 00
2 X7

carrled forward ... 1431 25
Renvrved for Interest and R
and Exchanco 0,33 35

Reserved for R:bateof Tn'
torest on f3itlx Discount-
L

M leceiveene cone o coses  ZHI2 10

ads,
of Hor Majesty, and chapiered 57, tho enp tul

—— JRRRG €
Notox of the Bank in cir-

(=4

stock of tho bank was fixed at SLEM,¥Q, divided |7 culiion s ceeees . . $ S3216 0

10t 18,009 fully pnid shares of $100 cach.
And, wheicus, at the annual general mooting
held on the 10Lh day of Juno, 1 85, the sharchold-

811 tha shares fssucd Ly tho bank, deem 1t ox- |
pediont to reduce tho «ald capital stock 10 $i,
100.000, divided foto 10001 shitres of §10) each !
and approved of thix by-1nw for that purpese,

1t ts thereforo enncted as [01loWR 1=

The capltal stock-af the bauk Ix horedby redue-
od o §1,400,000, divided into 10,M0 alrres of Sim
carly, and such reduction shall bo »fTectng b_r'
cancelling paid-up caplial to the extent of |
£33 pershare, #0 that fur every threo shares
of the oxixting stock hicld bvany stiarcholder,
ho *hiall boontltlod to twa shareg of $10¢ each,
noad 50 thai any holder of shares less than thrce
in number shall bo entitied hereatter to umrea'
reduced {a value in the abovo proportion.

This by-law shall take cffect when approved !
by tho Tressury Board, pursuant to the pro-|
v.slons ot tho Bank Act.

Tho scrutincers appointed at tho meeting,
subrequently  reported  tuat  tho followlne: !
genticiaen were duly clected directorx for the
enruINg year, vizi=Measrs, G. R, . (Cackburn,
M., Donald Mackay, G. M. Rare, A, S, Irviny,
I D Ierry, D, Clivotand theHon, J. ¢ Altkins,

The new board inet the same afternoon, when
Mr. G. I& It Cockburn, M.1%, wan clected prost-
dant, and Mr. Doanald MacKay, vice prestdent

C. McGILL,

General Manager.
Toronto, Juno 1, 1890,

UNIO¥ BANK OF CANADA,

Tho thirty-Arst annual general mecting of
shareholders of this Justitutlon was held at the
Banking H use, In Quehee, on Saturday, June
13th, 108,

Theve wero preaent *— A, Thomon, Exq., Hon.
E. J. Price, D.C. Thomson, E«q.. Edmond ¢i)r-
oux, Esq.. James King, E<q., M.P.P., E.J. Hale,
Esq., W. H. Carter, Feq., T, 11. Dunu, Exq., John
Shaw, Esq., Wm, Brodie, Lsq., Gaspard Le-
moine, Esq., P, B. Cazgrain, Exq., Dr. A. G. Bel-
tean, Col. J. F. Turnbull, E, F.Wurtele, Esq., G.
H. Thameson, E<q.. C. P. Champirn, Esq., P
Johnston, Esq., and Hon. John Sharplex

Tho Presldent, A, Thomson, Fsq., tnok tho
chalr, and requested Mr. J Q. Blllett to nct /e
Seeretary, and Messrs C. P. Charnplon and
John Shaw ns Serutincers, wlileh was agrood to

TheChalrinan read 1ho Repore of the IMrcctors
which wax as follows—

‘Tho Diractorabex to submit a statement of the
Liadititfos and Asactanf thoBank at thoclosoof
tho financial yoar ending 3ist May iast; a/lgo the

fallowing statoment of L0 resalt of the busluess
for tho past yoar:—

'Dcpoms not bearing In

| Depasits bearing 1Dteres
ora prosent, representing a mafority fn valuo of § Balsuces due Agents 1o

torcal . ceee eaees 7 0211 28

L 30000 7Y

Great Britrla .. PR A R U}
Dividend« unciatmed ... LIS o
Dividetntid No, &3 «o0 .o .o 38w ¢

6034121 10

$iAI2 9
ASRSETR, T
Speela . 0L Ll L3 N0 X
Iominton Goverument
Notes. ... asiese se
Deposit with Dominlon
sovernment for security

RATUrE XL

of Note chiculation ..... SL000 M
Noten of and Chequues on

other Banks .. .. . . IS 36
Balaneey duo by other

Banks iy Cannda ... ...  ISX0 60

. Bancea due by Agents In |

UniudStatos . .. ... N1

Municipal & vthor Bonds., 12531t 66

Cail Loxzns ou Boads and
Blocka ... e oo o dle 48
——— A N 67

Otlhier Laaus and Billa Dix-

counted Current . SR000 ™
Oventuo Ixbls ‘estimated

tors mil) .... [PORPEE L 1R 38 O}
Itewt Esunie, other than

Bank Prenmixes e B2 6 M

Morigages on Real ISstat
»0ld by tho Bank R

Bank Premlses and Farnl-
plture .. ... caceren

Qher AdSElS . ceeieiacaconiee

L% 12

10 0 00
Y

Sl 9
E. E. WERB,
General Manager,
Queboe, May Joth. 159,

It was then moved by A\, Themson, Esq,
soconded by H n. E J. Price, “That tho report
submiticd 1o this meeting be adopted nnd
printed for distribution among the sharchold:
e —Carrled.

Moved by T. H. Dunn, Esq., sccanded d Ion.
John Sharplex, * That the than ke ol tho Share-
holdera b» given 1o tho President and irectors
for thietr valuadle acrvices durlng the year™
=Carried.

Moved by W. IL Carter. Esq., srconded by
Wm. Brod.e, Exq., **That tho thanks of 1his
mceeting arc duo and ane hereby tendered to the
Genoral Manager, Mauagers, and othor ofticorn
of the Bank.ior their carveful attouttonto s
ATalrs- Carel 4.

Moved by A Thomson, E<y., geconded by Ir.

G506 421}

offered, durlng which thmg procoedings bo sus.
pended."=Carrlod,

Tho Beeu'lucorsnppointed at the moeting re-
ported that the following gentlomen were
clected Directors of the Bunk for the onsuing
year-=3Mescra, B, Glroux, B I, Inle, Jamces
Ring, o1, Hon, E. J. Price, Hon, John
sharnies, A Thampon, nnd D, C. Thompsau.

Votes of thunks to tho Chatrman for presiding
and to tho Scratincors, termioatod tho procved.
ngs,
ok J. Q. Brruxrr,

Kecrotary,

At a subsequent meoting of the now Honrd of
Dircotors, A. Thompson, Exq., wns ro-clected
Presidone, and Hond K. J, Prico, Vice-Presidoat.

THE BABCOCK AND WILCOX CO.

The Babcock & Wilenx Co. announcea
that after July 1st, thoy will cousolidate
their Cazadinn sales department  with
tt.ir general sales department at New
Yok, With oflices in Boston, New York,
Ba falo, Cwnvinnaty, Chicago, Minneapolis
and San Francisco, it is expected that
Cunadinun business can bo attended to
much more promptly and with less ex-
penss than 18 pussiblo by the present
system of operating tho whole of Canada
from one central oflice, No change will
be made in the wmanufacturing depart-
ment, snd the Canadian shops will he
maintained, and all boilers will be built
hiere as at prosent.

Mr. Wn. 1. Bonner, resident manager
for the Babcock & Wilcox Co's Canadian
business fur nemly two years past, will
remove to Atlanta, Ga. alter closing up
the Montreal office, having been appointed
manager for the same Company’s South
Esstern territory.  Although this district
comprises but six States, North Carolina,
Tennessee, South  Caroling, Georgin,
{ Alabama and Floride, the total area of
whizh 1s but { ttle larger than the Pravince
of Qucbee, the population is double that
of the entire Dominion of Canada.

THE VALUE OF A PATENT.

While there isn constant hue and cry
agminst trusts aund monopelies, there is
une form of monopoly that 1s countenanced
and very much sought after, and that is, a
patent. The value of = patent depends
Iargely upon the salability of the inven-
tion, and the more sunple the invention,
{ the more valne it has
| A very simple and useful article which
yhas recently been brought to our notico

18 n tabic implement for holding hot ears
Iof cora while eating. \We all know that
the corn tasies sweetest when eaten right
from the cob, and also know of the diffi-
culiies encountered in trying to keep
j the tingers, linen, eclc. unseiled during the
yoperation. This implement is an simple
that it can bo made to sell for five cents,
with a protit of one hundred per cent.

Another uscful invention is that of an

renvelupe which is so constructied thata
number of small articles can be placed
therein 80 that thero is no contsct
between them whaisoever, as, by simplo
presaure of » finger, ecach articlo is en-
closed 1n & snugly titting compartment.

Tho Caurdiau paten's {with very liberal
sallowances) for these inventions are for
jenle on very resasnable terms and we
 would call your attention to the advertise-
ment on page.

[ CHARD, JACKSON & Co.

' Messra. C. W. Murphy & Co.. successors

A. G. Bellean, * That the meacting now procecd | (0 Jrmes Guest & Co., denlers in wings and
to tho clection of Dircctors fur the onaulng yexr, liquors, of this city, have disposed of this
and that the Lallot-box for the reeeiptof vutes | 0Md catablishied business to Mcesars. Chard,
be kept open untit one o'clock, or nntil five | Jackson & Co., who will continue it with
minutos hiavo clarsed withuut & vots belngithe samostafl and in the samo promiscs.

»
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THE STANDARD LIFE ASSURANCE COMPANY.

decounts for the Year Ending 15th November, 1893.

f REVENUE
unde nt the beginniag afthe 0 the ¥enl .o veveecsrerseee $0170150
Prewiwms (feas re-askaranc s prewminiay .. . 33,20
Constdoration for annmtiex grumred .. ..., [ EXE]
Tuterest AGABIVELNUS (oiiianiiiee coine vonre - 1,064,215
FIn0s ati fUeB. cvecsiasctsnascstsnasaronnas soansssennse 8,600

$45,715.865

Shareholilera® capital patld vp ... . BN . e § GXNON
Assurancs and annully fund. ... .. iiieee o aee seeeel. 3340410
Osrve 18N cee v. ciee cieeanee . 4000
PAIDCE CATFICY 10FWATH. .. (4.eeciecses staee soscse casnvanes 42,55

Total fandx, a8 POr revonue necoul.c,  -ceeiinesarsees s 859185
Cinlins undor policles admitted but not patd® ... <o ..o cevese 7629
Dividends 10 proprictors (ruo st aud prior to 15th Novem-

ver) outstandys B ... el covss sresccresssecactasattnstan B3y
Annutticvontstandhe g . 4245
SLATCPOM LUNL (o viirere svresescaoarsrs cossses o oo ssssasss 40,465

*NoTE.~Thuse 1tamy are inclndod 1D tho corres-
ponding ttems lu the Ant achodule.

$40,732,590

EXTRACTS FROM THE DIRBCTORS' REPORT.

Tho tesults of the new buminess ara again very favorable, the
number of policios issued, and the sums assured, thercunder,
being both coniderably 1n excess of the cortesponding ligures
for any previous year. .

Tho claims by death are also somewhat in excess of the pre-
vious yoar, but the death rate of the company keers well within
the experience upon which the tables of mtes are bused.  Look-
jay to the return of new bumness for the five yonrs since lnst
investigation, 1t is found that the company have duriug that
timo granted 19033 now policies, for $4,781,650.

Sinee 15W the number of policies issued, and the corses-

ponding sutus assured have been ieported as fullows fur cach
quinquennium :—
Years Numberof I'ollcles. Net Bumis Axaured.
INODS ceee e s 12461940
W6 ceecoeees L Kirs] TS
105 . . (2] 19,171,825
18750 oeee RS R} RRD065
| AU A [ O
| S Y o4 3090030
FENAR S I 1 B 18.573,%00
I, [AXAH HOUALTS
1290-40 oo 1955 44,751,680

ACCOUNT.

Clatins by death undor lite policles, including bonus add'-
tlons {ufler deduction of SUnM Fe-RRAVTCUEY . civ cieee ceees$ 3,269,013
Do. under codowmonts and cndowment assmignces ma-
LU cieavenner  cecicnceerisnanss sreessansesesersaiiicaaass  J22UQ
SI3NN
B T A U 2 O P £ TR T A
Avnultiea ..., s 300K
COMMUIRSION civ ciecocieccrarsessonee 189489
Expensos of manngoment . cessetnaane oo R P AL
Dividend and bonus tn sharcholders ...o.eee e 125,
INCOMEAX ciiiereanecianianianan e eae cenes FER }
EXCHAUEE RCTOUINL covcairiiiocsicsonssorarosanas ssssnngens « - oo X {11]
#pecial adjustment 0 bring the rupco nssets held agalns
rupou ntflities to a sterhing buals, acqording to tho
ralo of exchange at tho date of balanco. tho )1abililes
1nd asmis per balanco shicet being corre»pondlugly
L LT SR 1 XriT)
Funds at the end of the year as per bulanco sheot..ceee oo, 83,701,683

b B

$45,7 5865

—— —

BALANCE SHEET.

Mortgages on property within tho U, KIngdom. ceu. ceevenes SI12,655.410

Moitgages on nroperty out of tho U Kingdom ...cveeee . . 13,W34%0

Loans on 1ho Comrpany's policios, within thelr satr nder
BT PRI < 1) & 1111

British Goveroment securities . ... .. .... 146,00
Indlan and Colonial Government securities 1,50,7:0
Forelgn Goverament sccurities, cvee ceeeces 75231
Indian and Colonia Monicipal Bonds - 1,461,675
Rullvay and other debontures und debenture stock .. 1,635,31%
RBank deposits for Axed perlods. covieecectecencccaancses . 207,%0
Houso property ~Freohold...., .. 2179670

. Leaschold.cviceenes 101,625
8tocks of 8cottish Chariered banks 63,206
COMPADY'S BHATEB.cvevs eee cea¥ae saee 1,500
Grouad rents and fou-duties ...eveeeaee 824,680

Lifo rents and reverslonoe purchased .. eeressessensene soees 632,568
Loans upon personal sccority with policices of assurance,
tepuyahlo by INstAlmeNtA. .oy cierees cecanetances coses .. 76525
Agcnts’ balancos §n course of collootion .., ..... .o RE8335
Premiums outstanding 1n course of collection . cee veee  SOL823

Intercst accrued, but not due..... 362575
* due, but not paid .... 50,070
Cash O HCDOKIL.caeccateccnesrseonsracace oo 17,950
Cash on current accounts avd in hand.. svee 0630570
Deed and recelpts stamps in hand..... cevas o3
§40,732,5%0

NEW prsiNess or 1895,

Amount proposcd for Assurance (312 PTOPORAIR) oi o ¢ ceve.teare veves sessesans ceee S2143%2,200
Amoutit of anxurances accepted (for which 4,775 pollclos were 1ssued)
Anvunl premitimx on 0w DONCICS Lov.ceeve. vorioan-ave ssassnns PPN 333570
Subslsting agsurances at 158h November, 1980 | ..ciiierisosseccercsarsacssnces ansstaceacs 114,438,465

e OTITS

Tho ratio of expenses and commission to the promium
income has again decrersed for the fourth year in succession,
the ratio for the last fivo years having been as follows .

1801 1785
I8 Bueetieeecrneniierane cveesennermnnees 17°55
17-37

.. 17°36

wevee 16784

The oxpenses have been somowhat increased during these
veans by the catablishment of branches abroad, as has been ex-
plained nt previous meetinggs of proprictors, but it must be
understood that & widespread business, such as that of tho
St.udard Company, is more costly than ono confined o the
United Kingdom, though not necessarily less protitable.

The invested funds continuo to increase, and, according to
the balance shect, were at 15th November, 1895, §300,580 in
excess of tho previous year; but tho Indian investments are
stated differently from what has been the provious practice, as
will bo afterwards explained, and the comparizon is not on this
occasion a parallel one. During the last fifteen years the in-
crease in the amount of tho funds hasbeen no lpes than 43
per cont,
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The rate of interest on the invested
funds has been maintained during the
quinquennium, having been as follows for
cach of the five yenrs:

D L35 ) PO 4,15
1692.. . 4.11
1803. . 4.10
1894... 4.11

Indian Evchange.—In short, save in one
particular, thougli that an important oue,
the progress of the compnny during the
quinquennium has been uninterrupted,
But a8 the results of the investigation
lave been adversely aflceted by this ox-
ception, itis now necessary to give some
account of it bolore proceeding further.

The difliculty has been connccted with
the rate of exchango with Iadis, s matter
which has been aliuded to at the general
meetinge for some vears past as engaging
the special attontion of the directors.

As the propristora ara aware, the com-
pany has for & long number of years done
a lerge business in Indin, the moneys col-
lected thera not being sent home, hut
being placed in Indian investments tor the
salection of which the board had very
favorable opportunities.

As all know who have had monetary
dealings with Indiarthese funds, which of
course etood in rupees, were originally,
and for many years, equivalent to sterling
mouney at the sxchange of about 49¢ per
rupee, ana g0 Ming sy the Jubilities ngainst
which they wers held werg in the same
currency, the sterling valug ot the rupee
did not affect the linancial pagition of the
company. Gradually, howuver, there was
accumuinted in Indian investments a
large sum of nioney in excess of Indian
requirements.  The steady tall in tho rate
of exchange, and the uncertainty with
regard tu the future value of the rupee,
caused at fim! some hesitation in the
minds of the directors as to the best
ccurse (o purstio with regard to this excuss
fund, but soon after the last investigation,
tha rate still continuing to full, it became
apparent to them that there was too little
presont prospect of a riso in the exchange
to justify further delay and, consequently,
the whole of the excess of rupeo funds,
over liabilities in that carrency, has been
dealt with during the quinquenmum either
by bringing the funds home at the rates
of exchange trom time to time prevailing
—und this hus been the case with the
larger proportion of the amount—or by
writing down the invesmenta in Indian
securities held therefor to the sterling par
of exchange of 28c.

Thie necessity, and onc all the moare
regreitable, seeing that the investments in
India, per se, were alf of the best and niost
remunerative description, hias thus been
forced upon the board by circuinstances
which havo similarly aflfected all other
peisons or institutions having like interest
n the East; and the result is that a very
large sum has had W bo written off on
this account befare bringing out the bal-
ance aveilable for grofit on the present
occasion, which otherwise would have
been av least as largo ss st any previons
division. Besides this, the sum of 3973070
has also been deducted from both sides of
the account, for the purpose of bringing
the rupce asscts and rupee liabilities, so
iaz as they balance ono another to the par
of 2S¢ instead of 49¢, &t which, fur con-
venience, they hava hitherto been sllowed
to remain. But this, 1t must be uuder-
stood, is only a book eatry and does not
affect the financial position of the com-
panv in any way, or the available balance
of surplus. It does, however, show the
total amount of funds, and also the total
amount of liabilities, as less by this sum
than they would otherwise havo appeared ;
and in hiko manuer if this change hiad not
been made, the incrense of funds over the
previous year wouid have appeared as
$1,273,650, in_place of only $300,580 as
above reported.

!

In tho statements of new mssurances
effected, and of the wotal rubsisting assue-
auces, the valun of the rupee hns ajpo now
ticen tnken nt 28c.

RESULTS OF THE INVESTIOATION,

Yroceeding now to report tho results of
the investigation, the board have lirst of
all to submit the following report hy the
committee of directors appointed to ex-
amine and certify the whole of the
Company’s  securities amouating  to
40732 590,

Report of the Commiliee~The committes
appointed to exunmme the seenrities and
other property held by the Company, ns
at 15th November, 1895, have now to
report as fotlows @

They have satisfied themselves of the
existenco of xl! the security writs and
stock, and share certiticates held by the
Company in the United Kingdom, us well
ag the titles of the Compauy's hentable or
or real property therein.

‘The balances and securities abroad could
not be oxamined by the committee, but
these have been sulliciently certitied to
them by the Company’s loeal directors,
auditors, or bankers, or by public officials.

The vouchers for tho loans within the
value of the Company’s policies, and some
small items, hava Leen examined by the
anditor and accountant, and roporied by
them to bo in order, as certitied to the
committec.

The committee have also examined the
balance sheets of the Company’s buoks. as
at 15th Nuvember, 1895. and have ascer-
tained that the amount of the assets,
evidence of the existence of which thay
have certified, tallies in aggregate amount
with the amounts stated in tho balance
aheet.

‘The commnittee, in the course of their
investization, had beforo them the fullest
aud most recent wmformation available,
regarding the heritable properties, and
other secunitiss, in which the Company’s
funds are invested, and where any doubt
existed of thewr sufliciency for the full
amount represented, such sums as were
necessary were written off for loss or de-
preciation.  All investuents in rtupeo
currency have been written down to the
sterling value of the rupee.

With these explanations, the com-
mittee have found the total amount of
funds at 15th November, 1893, to be $10,-
732,590. which sum wus represented by the
securities under the review of the com-
mittee, and by the other nsseta enumerated
in the eecond schiedule renuned to the
Board of “I'rade.

Liabilities of Basis of Valuation.—From
tho townl assets as here stated, there tirst
of all falls to be deducted the cutstanding
or ascertained linbility fur proprietors’
capital, and certain other vested iiabilities,
being a3 tollows:

TOWL NMAS B ceey sse o =+ assiee seeeeesSI0I329 O
Datuct vested Havility —

afu-up cnolial .. . X000
Reserve fund .. . 40 900
Pollzies Vecomma clatus by
death bt ynder \vhlih thx;
setticment has not  ye
taken IACO cas saeee '.'96.‘:0)
Dizildend<outstanding.. RS
Annujilex {.mf'su&udlng ‘4.%(3
8 ’ 10U ceenees IXTN)
Siatrdeposit fu 45 sato
SX,8:1,639

Agrinst this aum has to bo set the esu-|
mated value of the whole of the Con.pany’s,
liabilities, under assurance and annuity
contracs, and calculations in connection,
with the same, which have been carefully
prepared and venfied by the actuaries,,
have been Iaid before the buard. Except
iu specinl cases where 1t 18 not appheable, ,
the Euglish life table btas, 83 o recent
vears, been used for tho valuation of tho;
Company's liabilities. i

‘Tho rate of interest employed for a con-
siderable proportion or the lmbilities is 3
per cent, and tor the remainder 3§ per
cent, and as tho company’s funds suil,

vield over 4 per cent, a considersble,

Furtber, the reserve fund of $100,000
unapproprinted, and in view of the talling
rate ot interest on all vestments at homo
and nbroad, the bonrnd consider it proper to
keep this sum available i€ necd bo at a
tuture date to strengthon the reeerve linbi-
lities.

With these preliminary observations, the
boand now stite the tinal result of tha
valustion ag follows:

Balance of (vinds sfter dedtictlon 01 veste
ol tbilitlec sy before ... ... Ceee s SURBULGSO
Liab ity under thd o ajmeed’s Hlo fse

surn o ntnl sttty tennsnetious . W40
Balanrn of askets aver Hnhiting « o SA188050
Divisean of Surplduse amamgy the Poliey

haolders, =Lows it ottt ot reokssniteg,
thaatimiy n Peady patd aw sy during

ot gaingquonmuny thero thas p«

1K for present dis ribution, the

MO ol L Ghhe cenen cseee eee .S 180,000
Fram wh ch ' directoss pogpasy (o

Aivide mnungst 1he poltes olders, tn

wddition to tho sum of £45.330 9« g

patd during tno quinquennlal perlml

ayintonnedinio boBuY ccies ceoriiee 2,112,500
TeavIng toearry (0rward ... o.eenee 44,200

Tho tuntine rate of bLonus gives 3 per
ceut for each year the policy has existed,
and provides a bonus varying according 10
the uge of the policy vp to a maximum
addition of $100.50 per $1000 assured,

The equal and coloninl schemes give n
unifor my bonus of $30 per 10N asaured to
all palicies of five yenrs alt unl upwards,
and & oroportionute raty Lo pudacies of
more recent date.

The tota! reversionury vilue of thesums
proposed to be added to the Campany’s
poliries on the present occesivn is £3,-
772.705.

Intermediate Bonus 4i:l next Investigation.
—ILhe directora propose to allow an inter-
mediate banus to with-profit policies of the
Company which becomio claims by death
or mature on or before l4th November,
1,900, at the rate of 1 per cent for each full
year’s premium (excluding hall-yearly or
quarterly payments applicable to the pre-
ceding year of assurance) due and paid
after 15th Nuvember, 18935,

Privieges  of  Policyholders.—At past
investigations 1t has been uauarl to make
announcement of concessions to policy-
holders by which the policies have been
freed from somao obsolete restriction, or
have been otherwise rendered more valu-
able documents to possess.  On the present
occasion noO such annuuncemesnt can he
forthcoming, for the sufficient and satis-
factory reason that no such possible
concessions romamn to be made, the Com-
pany’s policies betng now, 1 the majority
of canes, merely asimple contract to pay
the sum sssured, immediately on proof of
death and title, or on attainment of a
stipulated age, provided the premiuma are
duly met, all other writing upon them
baing privileges conferred on the assured,
not conditions imposesi upan them.

Lriension of the Business.—The develop
ment of the new brauches voes on very
eatisfuctorily, and the directors are con-
tident that n facing and finally dealing
with the question of rapee exchange at
this time, they are inking the wisest
course 1o ensure that he Company’s
progress wlf »till be autended with as full
& measure of duccess as that which hag
followed it ever sinco its firat establishe
ment Reventy Years ago.

Board of Directyrs.—Thae Report of the
Direitors cannut be finally closed without
reierenze to the heavy loss the Company

i has sustanned duning the past year by the

death of three of the members of the
Boanl of Durectors, namely, Messrs.
Moucrieff Muckenzie of the ~Edinburgh
Board, and Sir Steuast Macnaughten of the
London Boasd—all of whom had taken a
warm intorest in its managemont.

CHAIRMAN'S &PEECH,

The Cuaiemax: I beg to move tho
adoption of the report, which 1 hopo has
explained to you preity « »arly the posi-
twn of the Company’s aflairs at the closo
of the fivo years that eaded on 15th No-

masgin is left for safety and future profit. | vember last, and the causo that bas led to
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a smnller murplua than usual being avail-
able for distribution as bonus on this
occusion; and jn doing so I would allude
to onqor two Eminw ot which, possibly,
tomo fuller explanation may not be out of
place. And first, a8 regsrds the invest
ments. Having been s membor of the
Comumittee which made tha usual search-
ing mvestigstion into them, and whose
report vou have heard read, [ am able to
fasure yon that they aee, taken altogether,
of u very satistuctory charscter. Ot
course, in the investment of n fund of over
forty millionsof dollars, yielding an avernge
return of about 44 per cent, it ia not pos-
sible to avoid wmaking sumo mistakes; but
any sums which require to be written off
are in reality smail, and are more than
counterbalanced Ly tho profitss on those
securitics which weee realised during the
period. Ae jeganls Irish investments, I
need only mention thae they have yielded
A good rate of nterest during the quin.
quenttium, and have recovered some por-
tion of the value, which by way of pre-
caution, was written off them live yearn
ago. ‘The amount on deposit with Aus
tralien Banks in not large, and no loss of
capital is auticipated. As regards our
Indian business and the quustion of ex-
cnange, 1 would first draw your attention
to thefact thai the large sum of money
which was accumulated in India, as re-
ferred to in the report, arose from the very
prosperity of the Indian business, the
Standard Company having always been a
househiold word in Inoia, deseriptive of all
that a life assurance company ought to be.
Secondly, there has been no speculation in
silver; not one penny has been sent from
this country to India for investment in
anticipation of a rise in exchange; but the
suas wWhich was gathered up in India was
no more than the ligitimate accumulation
of in-ume received 1n the ordinary course
of tusiness atv the Company’s Indian
Ofti-ca. ‘lheso accumulations were in-
verled in Indian securities, and in no case
hsn loss been incurred on any of the in-
v.stments in which they were placed.
Ideed, most of thet have very congider
anly amprwed in value. Thirdly, the
whule luas has been met aud provided for
during the quwquenniam now  ended.
And lest it should be theuaght that there is
a possibality of further Juss from deprecia-
tion of tho runee excess funds still remain
ing in Indm below the valuation of 28c,
at which the stand in the books at 13th
November, 1 may mention that a consider-
able portien of these funds have already
been realized ata larger price than could
have boen got for them at that date.

HOCHELAGA BANK.

Thoe twonty.-sccand annunl meeting of the
sharoholdors of the Hocholaga Bauk was hield
1n the oflices of the Bank, at Monatrual, at noon,
on Monday, the 15th June, 159,

Mr, F, X. 8t, Clirrics was called to tho clialr,

Mr. M. J. A, Prendergast was requosted to act
as secrelary, aud readd thoe natlces which ap-
peared tn tho Cunada Gazette calllng the
meoeting.

Aossrs. A.Q. Morin,and J. Q. Duhunel were
appolnted acralivoers, on the notion of Mr F.
X. $t. Chiarles, seconded by Mr, Chas. Chapul.

ho twonly &~cond anpual repart was< then
road as follows s—

To tho Sharcholderxof the Bank ot Hachelaga .

QENTLYNEX ~Tho Nrcal Year Just ended was
dooply Tarrked by R goneral anxtoty.

The gravo moneiary question {n tho United
8tates, the .ontinual fear of iaterualldnal
cumplicaticns, thie cmbarrassments of an im-
poriant 1Institutlon, the luw pricosof tho farm
products, withoul cousnting  the  political
strugglen, hiavo serlunsly feite:d thomovement
oftrade, Industry and financo.

‘Under thoeo citcumstazn ee, 3onr directars
brlioved 1L was the better policy 10 keep hoasy
roservos Ln Damiatun notes, tn specie, In bonds,
ole,, than to alm to realizo big pr 1t

Neverthelosv, tho twenty second fnaoncial
yoarof your bank bashad for reault the pay-

mounlof two dividonds r¢prosentine / por conb'
and tho appropriation of $25,7%00¢ , thoe reservo
fund

Tho mew branch ou 8L Oatherino streot,
contre, of which wo announ~cdtho opentug at
Inst year's meo Ing, Is now In foll uctivity, and
Justiftes our anticipationof sucvess. As ustal
regular inspoctions and veorldeations of il
valusx havo boan mado during the year at tha
tiead Oftlco and in the Branchicn,

The roading of thye statement of profits and
Insd ae well ng tho balince, will glvo you the
recapitttiatior. of tho bank's oporations, and its
pasition on tho 3tst of Mav last,

wtatoment of profit aud losy for the twelvo
months ending 3)th May, 1896 :—

CREDIT.

Halan- 0 tntho crodit of pront and loxs, .
Aol Muy, 1393 ciees cones seee ave o0eeS 31650 ™
Profits sccrted duning tho vour ending
3uth May 1598, afior d ductlng the
cost of manugoment, Intorest acorued .
on deposits, 10sses nnd possibie losues $81,435 ()

835,125 15
DERIT.

Dividenit of 3§ per cont, pald 1at Decem-
ber 18% ...l caee ...'w.... vesee ee0ee$523.000 00

Dividend of 33 per ceat, payablo lst
JUNC, 810 caver  ceesectne - coo cae oae 98,000 00
Carrlo Lo renerve fun o veees -seees 25000 00

Balance tathe credit of profit and loes,
S0t Muy, 898, siceceacecercascine sosee 412015

$85,125 15
QESERAL STATRMENT, NAY 37 1%k
Liabtlities,
Cap! al stock patd up ... $ £00,%9 09
Rescrvo 1Und. ...ceee 345,00 -0
Piont and Lass 4125 15
Guarautee fune ¢ 00 ()
Unelntimed dividens...... 416 90
Dividend puyable st
JUNO, 1896 ceve cernsecses V00O .
$1197 512
Ntes {u clrculations ... T2 0
Halances duo (o other
Banks ju Cunada., 9006 (v
Balnces duo 10 othor
Bankas In forelgn coun-
Dll’ltml cese v .l.)e' ....l... 8403 82
cpasils no aring in-
teroat. ceent evs -ea D32 50
Depositr hea-ing Interost 2,022,119 43
Ontstanding deafis drswn
by Agehictes on Iead .
UNlICO.cceecnccnicecanrssne X411 9
S1.641 057 O3
SISBNGH N
L ]
ASSRTR,
peele ... cevee e § 9 INDS
Dominton Notes, LB 6 W
Derorit with BDaminlan
Government forsccurlty
of circulation. .... ... 3401000
Notes and  Cheques  of
othier banks cee I S
Dun by other Banks In
Canads. ..... O K L.t B4
Due by othvr Banke in
Great Belinln and For-
elgn Countrice S R Y1) B <]
Domenion of Lanada de-
henturer .. acees s DVTB Y
Othordebentues . .. 20000 W
Call Loans on Bnd« an
BLOCKS cievaee s o esee IS TS

—— 31 KIT,(71 S
NotoaDiscounted and Cor-
T o cevesesser seee SMMAGSL W
Overdue Debtx (loss pro-

vied for). ..... cesses 12623 9
Other d Lts guaran‘eed by

Mortgage or other se-

rarities.. . LAGIS 06
Maortgages 16,200 00
R al Esiato 45111 8
Bank premises . 34,812 5
vflice Axtures, siatlonary, 4415V 6

——

4921187 26

$5,837,559 10
M. J. A. PRENDERGAST,
Uchioral Jiansger.

The Prosident commented on the report, gavo
intercsting statiaics, and asked the Genernt
Manager to addreas the moeeting.

ADDRESS OF TIIK GEXERAL NANAGER.

Tho Genoral Manager 2412

Gentlcmen,~Tho report of your directors gave
you, ln & tow worde,the suinmary of thoe sltas-
tion,

This universal uncasiness, which paralyses
businoss, ia the inevitablo rosult of a stato nf
afMalrs, I may avon ray a system, of which I
havo alrendy pointed out to you the dangors,
f Talx system wus Inauguratod amoungst our
, arlghbors of tho United Sta.c, who havo entered

into rallroad and othior onterprises with capital
'borrowcd outside of Lholtowh country, With
;nmm.lhom opgaped In trade nnd industry did
, ot proporuon thelr oporations 10 thoircapital;
but abtor o all,individuals did not Mive according
to thelr means. Thuy, whon thoy hiad to moet
tholr vhligations, the crisis bogan to Do lelt all

over tho country. Theforelgn capitalist bacameo

distrunifol; ho wantcd to Wreallze, nand
Amerlean gold was exported 1n suoh quantit e
tiint Congro«s had to luvk 1nto the matter, But
despite prodicies of Avatcial ability thelrcrisly
1R 1ol yet ended,

Wo hutve 10 o certaln extoat Imitated the tin.
prudence of our nelghbors, nud wo are sutfeiing
the cousequunc.s

In viovy of the valn cffyrla already in doto
put u stop to the erlsia and bring baog contl.
denco, lagle would soemn to indicate that we
would rench thig only Ly bagluning 10 establisn
wiso rolorms In sinail things; thntisto sgy,in
dome stio cconomy, bcotchmen, who are barn
financiers, a0 tho authurs of tho foliowing
proverd, which 18 nccopted as*'stecling® inall
tho Britlsh ¥mpiro:—'* Tuko caro of tho peunies
and the younds will tako caro of themselves

Indeed, he who hts learned to regulote his
oxpingcs according to his income and to
econonize will not be templed togo futo cn-
terpriao- which aroboyond higstropgih. Howill
know how 1o have ccontmy and prudencs pree
vatl i ail the commerciat and {ndustrial as.
soclations which he may be called to dlicct, as”
woll as Ja the councits of the State if his fellow
cltizens shiouid call upon him to look after thelr
public lntercsts.

Then, Provideuce hulping, confidence win
rovive,Jor economy, prudenco and prosperity
are alimost Inso; arasle.

THE RESOLUTIONS

Moved by Mr. F. X St, Charles, seconded by
A, R. Blekerdike, that the rcport just read be
adopted. Carrled.

Moved by r. AdopheV. Roy, seconded by
Mr, Eustache Lemuy, that the thnoks of the
shintchoidors & ¢ duo to tho FPresident, Vice-
Prestdeat and Dircctors for thelr excellent ad-
ministrution ot amairs of tho Bauk during tho
finsncinl perlod which bas jiust terminated,
Adopted,

Moved by Mr  J. P. Alphoose David, that a
voto of thanks be also tendered 10 tho Gene ay
Manager, the Asslstant Managerand thooiher
ofticers of the Ilank for thezeal which they Yave
dlspluyed in the accomplishment of thelr ros.
pectivo dutles. Adopted. \

Proposad vy Mr.Jumes Pric , sceonded by Mr.
Edwin Hyrt bise, th:t the ineeting proceed to
the clocito ot Diroctor for thobank, Carriled,

Proposed by Mr. Adolphe V. @ y, seconded by
Mr.J. E B audry, th+t only one b ot bo cast,
an that this should be conslidered a« betng tho
declslon of the mecting, Adoptod.

Tho sexr it noers repirind as follows 1~

IWe, the scruting reduly named at tho annual
meeting of the shar helder- of the Bapk of
Hochclaga, thi«cay declare tho fullo fuggent.o-
mo » clected Airoctors of this bank for tho cur-
rent yesr, natmely, Messra. F, X. St. Charles, R.
Bicxerdike, Ching. Chaput, J D, R .lland, J. A.
Valllancourlt.

Signed) A, O MoriN,

J. G. DUAMEL,
Scrutlin « ra.

Tho order of tho day having been gono
through,Mr Chas. Chaput b gg d Mr S°.Charles
to give his seat to e Vice-Presldent, Mr. R,
Blekendiko, and moved tho ful owlng, scconded
by Mersra, Adolpho Roy aud J, P. Lobel :—

Tho sharcholde s of tho Bank of Hocbeligs,
wishing to show thoir worthy Fresldent, Mr. F.
X St. Charle , 1hat thoy Xnow how lo appre-
clato and rovogulze tho constint devotion ho
hasalwayszivon to thenfTalrsof thsinstl utlon
dectdo that his fees bo fixed for tho futureat 8
aum of at ‘oast three thousand doliate.

Tho proposer aud Kcconders, as well ng Measen,
R. Blekendike, James Prico nnd J. A. Valllian-
oourt made very ap ropriate remarks in the
sams senge, aud tho inotlon was uianimously
carriod.

Thoe President stated that he was happy 1o
recelveo this cxpression of csteem and gratitude
for the zervices ho may bhare rend red to tho
bank, but he could not nccept any othier roward,
Ho would thea leave the $1.00, w 1ch had Just
been graclously voted for bis beaellt, to enlarge
the profits of the year just began., ¥His modest
100 100 WaRr qulte sufllclent tor lns perronal am-
bitlen 3 but hisambitton, wheru the Interosts of
thoba k were corcerned, Ivd him to hopo hat,
witls tho holp of his collongues, It would ocenpy
A poaition moro and more iroportant in Cana-
dian finance.

Moved by AMr. Aug. Morln, second~] by Mr
Forreol Dubreull, tLat tho report of this moeting

2T, L8
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be printod w4 distributed to thoe sharoholders
for tholr information., Cnraled.
The moeting then adfourned.
At 8 moeting of the dire+to s held subscequent.
1y, Mr. P\ X. 8t. Charlos was re~0lcared Prosid «nt
and Mr, R. Bicksrdinoe was ro-clectod Vice-
Preshiicat for tho curront ycar.

(8lgued) M. J. A. PRRNDERGAST,
Scero ary and Quneral Munager.

JACQUES CARTIER BANK,

Thoe annunl gonoral moeting of thio sharehold-
ervof 1tho Jacques Cartler Bank took place nt
noon on Wednssduv, tha Honorablo Alphouso
Desjardins In thoobalr. Amoong thoss presont
were:—Measrs, A.8. Hanclin, Vice-President ;
A. I. de Murtixny, Dumont Laviolctte, G. N.
bucharme, Adolphe Rov, J. E, Beaudry,J. I
1ebel, Odilon Beauchemin, H, Laporte, Thomas
Qauthlor, A. J.aroge, Luclon Huot, Hubort
Desjarding, Michael Guerln, Chas. Do rarteau.

The Prestdent, tho Honorable Alphouse Des.’
Jarding, wns called to tho chalr,and Mr, Tan-
crede Blenveny, cashler, aoted assccretary.

Tho President read tho repart of tho Dircetors
as follows :—

GeNTIRMEN,~Tho Boand of Managemont has
tho houor of presenting to you its redort on the
operations of the Bank duringthe yeer cnded
the 30th of May, 1805 2= =
Balanca to thé credit of Profit and Loss

Account on‘the 81st of May, 1S% .,....$ 8,608 53
Net profiis oT 1hie year ended the 20th of

May', 1596, #itor deducting expensox of

management, interest on  deposits,
and tolnl 10888, ceececcccstresssoniansss 31,242 65

,852 1
Appropiiated as follows: $39,852 18

Dividend of 3} por cent pald on thoe 1st
of Decombor, 1005, cevievvecionens . . 817,500 00
DNividend of I por cent, payableon the
1AL OLJUNC, I8 ...cee ceiessnane oo 15,000 00
Balance 10 the cred t of Protit and Lois
725218
§39,852 18

Account May th, 1896 ... ceeiinn censs

The hopes wo oxpressed 1ast yoar for a turn of
affairs moro favorable to the Bank have not
beon realized, owing towell known financial
evenis which forsome time past havo affected
moro particularly tho class of business men
from among whom wo reeruit our cllents, Tho
result has been tbat it hice been neceseary for
us to exercise redoubled faresight, to kecp a
strict chock on the extent of our oporations, nnd
1n conseQuenco to lessen our sources of profit,

In conscquenc of compotitlon which left no
margln {or reasonable protit, we dectded in the
¢t 80 of tho year to close soveral of our
branches and thus liquidations wers brought
about which also rosulted in the reduction of
our pronis for the yesr.

Duripg tho period of difficulty wo havo just
passed through, your Directors have applied
themselves with energy to safeguard and maln-
taln the credit of tho Bank, whiloat tho same
1imo taking tho stepls necessary tocnable tho
Bank to continuo to ronder theservices it has
rendered In past years to comme=r¢ , which
counts more particularly upon it,

Asyou hevo aiready beon informned, Mr, A.
. do Martigoy has resigned his position as
Managor, although ho continues to bo Interested
tn tho adicinistiration of tho Bank as Dircctor

We slnceroly rogret to have to record tho
death of Mr. Jool Ledue, ono of our Dlrectoss,
which took placo during tho past yoar,

Mr. Loduc, durlng the ycars that ho served
on the Board of Diroctors, gave the Bank the
benoit of his long cxperionce, and showod »
davotlon for its interests which hns always been
keenly appreciated by his colleagucs,

Tho vacanoy thus created has boen filled by
the appointment of Mr. G.N. Ducharme, who
1a well and honorably known in tho busino s
world,

Tho Dircclors haveto conzratulato themseives
on thoactivity nud prudence displayed by your
now cashlor during this trying period, and we
havo pleasure in stating that during tho last
fow months thero has been & marked return of
o.ntdenco, which ins had a favo.ablo influenco
upontho general movement of the business of
tho Bank.

Tho Head Ofice, tho various branches and
agencles oftiio Bank have deen regularly in.
spectod. and your Directors feel 1t thelr duty
10 boar witness Lo tto zeal and Intelligenco with

whioh tho Cashier and the othor officers havo
fulBiled tho duties eutrusted (0 them,
Tho wholo respeetufully submitted.

(8lgned.
xAx.r)n. DxesarDING,

Prosldont,
Qeneral Balanco Sheet of tho Jacques Cartior
Bank on the 30t of May, 3%
LIABILITIKS
x?)'}f,? of1he Bank in circulas
Deprsits bearlng l'n'l'c;iosl:ﬂ,?ﬁl.‘.m of
Deposits Lot b aringintos~

$331,257 00

€8l L.e eer seee ceaees 09,552 BY
—_— $2,071,712 83
Due fo other Bnnks In .
Cann.a,dally exchange, 1o
Duo to curresponduntn uf
tho Bank abrond.,....... 50,471 6)
)S.',ﬂ)l.(ﬂl 35

capital patd-up oo 0seesd 500,000 O
Rost o case oo sanes os o 25000 00
Kesorvo Reduotion of Dis-

COUDL caeer o oo seses 2000 0V
Protit und Loss Account—
Balanco of avulln lo
profity ... ., 7552 18
Unelntinod dividends ..... L8t 74
Dividend No, 61 puyable
ud tho ist of June, X 15,70 00
783533 §9
$§3,2383,885 24
ASSKTS
SPPOIC cveeracer aerseaene S 19219 56
Doiminfonnotes ... .... HI®l W
Dopoalt with tlio Dotnlne
toa Goveramont 1n guar-
antev 01 circutution _... 20,288 47
Notesand chequesofother
182,422 8

Duw from other Banks In
Canadn ver _eae veses 24BN

Due from other Banksin

Europe and the United

1017 R < .13 )
Call loaus onh shares and
AebENIUTES oovie ceaea-eee 218747 82
$ 610,014 23

Curreat dlsrounts (Intorost deduc cd
on current bills SH000 coeeeaie o0 52,269,432 41

Overduo Billk.... o avesan . 11337
Other debis not specially guaranteed

~—1Or808 JLdUCl]  .eevr ose eee .. THIN 83
Due from the Branches of the Bank

in dalisy exchiange. ...... cenee 18,451 31

MOTIRBELS ceces o aae
Iteal Bxcato ...
Bank Butldlog

Branches..oe ceveeeee
Fixtures and awatloner,

41257 81
WS a2

100,740 40
30,722 55

EYYY) aseee

‘Montroal and

TANCRRDE BIENVENU,
Cashlor,

Proposed by tho President, sccondud by the
Vice-President, that tho report of tho Dlrectora
and tho general statement just read bo fadopted
and published for the informatlon of the Share-
bolders.~Carricd.

On tho motion of tho Vice-President, Alr.
Tlamelin, seconded by Mr. Dumont Lavloletts,
Messrs. L. J. Q. Beaucliomin and A. Laro«o were
requosted to act as scrutineers, and tho election
of Diroctors was proceeded with,

After the ballots had been counted, tho fol Ow-
fng gentlemon wore declared clected as the
Board of Dircctors:=Hon, Alp., Deejardins,
Mossrs, A. 8. Hamolln, A. L. DoMartigoy, Du-
mont Lavioletteand Q. N. Duchnrme.

Proposcd by Mr. L. J. O. Beauchemin, and
secondod LY Mr. Michael Guerin and carried,
that the taanks of this mnceting by voted to the
Prosidont, Vico-President and Dlrectorsof tho
Bank for the uttentbon thoy bave given to the
interests of tho institntion.

Un the proposition of Mr. Adolpho Roy,
sicondald by Mr, Chas Desmartenu, 1t was agreed
that the thanks of thls meetlug aro voted to thu
Cashlcr, the Inrpector, and thy other ofiicers of
tho Bank for the servicos thoy have renderod

BANQUE VILLE MARIE,

The aunual gonoral meeting of the Banquo
Vilie Marte Ltoak place on Tuosday nt noon, Mr.
W, Welr, preatdent, tn the chatr. Tho folluwing
roport nud xtatomnent were anbmittod @

To the shurcholders of L Mngue Ville
Marlo:

gentle nen =Ths directors havo tho hunorto
gubmiit hoe tollawing report showing tho result
of tho husinwe 4 of the yenr ending May 3, 1896
Tho not profite, afior deducting exXp nave

of marageny ‘nt, Interest o doposit,

and tha amount weitten off Lo ouver

bad AL R, Cle  were Ceiee s
Protit and loas account, Muy 31,1603

MaRIng I W'l ceee coeeannns o $L45T T
Appeopriated us follows*
Dividend & percen . Dec 1, 1505 34382 69
Dividond 3 purcont, Juno 1.)89! 1333 6
Appruprintion fue oxpensexine

curred fu establiahing now

branches ... ..o coeee 150090
Balance at credit oy profit and
OBB (iieectrease sorsnnsae soses 1,150 47
- BLOT T

Tho getorat statemont horowith submitted
shows the conditlun of tho bank at thy close of
tho year,

Darlug tho yoar the bank hasoponed branch: v
at Papincauville and 8t. Lawronco Btreet,
Montreal, buth of which give promise of satls
factory rosulte.

Thobranchos hinave, as_usual, hiron Inspeotud
from time to timo, and the direetars have
pleasure In boaring testimony to the faltbful
antd intolligent manner in which the managors
and asststants ocobtinue to dlechintgo tholr re-
apectivo dutlos,

Allof which 8 respectfolly submitted.

WA, WEIR, I osldont,
Monltreal, Juno 6, 89,

GENERAL STATEMENT.

8pcale .. oo
I)mlnlon notes., .
Depotit with Domlinlon

oyornment W securo

$ 2A307
071275

olrculation. ceeveieveecee 20,0000
Notes and cheques of the
tanke. ., ceesss . 93,0928
Duo by other banka In
Canadn.. veese  coes conne 2,708 79
Duo Ly other banks in
forelgn countries ... 9006 15
Duo by othar banks tn the
United Kingdom ..... 1.816 40
Call 1 uns on stocks and
ONUB, ceves sasee  _areee 19,306 )
Canudian Muuvlclpal
curitl B.ciiicieicnniannes 25300 15

—— —— Sxo" ”n
Immedlately avallablo: 3 5

Cuirent 0 und dla-

COUNLR. . . seeeeeee o o SLOKL28 S0
Loans and dikcounts over-

due, not sapeclaly so-

CUred .i iecee cenicee-aas 1052
— Sr—— l_ ) 522 M0
Real oatats ... (.00 coeee s 'ﬂs
Bank premives. oo oo voe 20,2183 12
Aorigages on propriies

5,23 70

sold, nndothers .oooe oo 25,504 46
Othor nxturcs, stationory,
spfes, 0l ..o sese . os 1564848
Otuer aaxelx, Including its
owa - Lock, owied by the
BANK . ceisecnreassene conne 292,105 61
—— 32882 Y
193,59 59
LIABILITIXS. s
To'he sk reho dora:
Capital pats up ... . $179.021 10
Rost .... .. . 1040 00
Proit and laxe,. .- . 241017
Dividenddue Juno 1,198, 14N €0
£58,189 17

‘.0 the public:
Ywotes Inclrculntion. ..... $%71,637 00

during the past year.

On thumotionof Mr. A L. do XMartigny, seco*
cd by Mr.G. N. Ducharme, thanks wero ve
10 the scrutineors and tho mooting was declar.

closed
181gned),  ALT. DESFARDINS,
Prosident.
TANCREDE BIXNVENU
Managor.
Al a subsequent mectlug of the Directors, tho
Hon. Alpn. Dosjardins and Mr, A. 8, Hamelin
were unanimously ro-clectod Prosident and
Vice-President, respoctively.

Aceording to the officinl returns, just
published tho importe into France for the
past five months show an increase of 193,
000,000 frances over the same period o!
1895, and during the same time the ex-
ports from France haye increased 69,000,
000 francs.

‘porits not Luaring In

@re L oLieiiee tee ceinee IR3319 OR
s ftebearing | Jterest 843,011 18
Gov, deposit. ........ G668

r ftabilities, ......... 2%
—$' %56 2
SLTBRY &
F. LEMIEUX, Acrountant.
Muntieal. Muy S, 18018
In oving the sdoption of the report, tho
president ro narked thiat tho net carnings of the
bank wcero not quits cqual to thow of last year.
This, he stated, was largely due to tho directora
having dJdocided to Iimit their discounts to o
higher class of commorclal paper, which ylolded
alowor rato of interest, and to tho nccessity of
keeplng more than tho customary roscrve of
canh [arscveral months sfter ho suspension of
La Bannue da Peuple, It will bo soen, howevor,
by the bank’s deposits and circu atlon, that tho
businces was 1o ©o wisc disturbod by that cvent,
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AND
SINGLE

FOR ALL PURPOSES.

Northey Mfg. Go, Ltd,

TORONTO.

LAURIE ENGINE CO., Montreal, 8ule Agents Quebec
Provinee,

STEAM ol

Hydraulic Presses

Single Power Pump.

A~ exp Inog 3 s romarks Iast year, the
prusident »icdd tiie course parsued by other
Latik« hind s tontnled followlug sult, and tais
yeur two mery branches had been op ned. as
.4 ed tn thie Jdircciors® report. Thexe branchen
. =1 helng remunerative, 1hie directors have
' w the cost of establishing"them 10 profit
a1+ 088 Instead 0f 10 the cost of organization,

Speaking o° 1the covdition of trate, the preal-
aent sxld: Businea generally hiax not improved
as much »s had been expocted, owing partly to
the disturbed condition of affatrx in the Unliend
Siates, and the low prica of grain, cattlie and
choest In tho Biltish markets, In thik provinee
1tho large crop of hay, and the remuncrative
prices at » hich it has been »sold, have been of
rreat benefit 1o furiners snd {ocidentatly to bng-
iness generally. This trade, however, Iz still in
the hands of men of inscMclint capitel and
huslnexs toainii g, & fact which mnst bo regret-
tad as A & usce 01 anx’ety and loss to tarmersas
well as 10 banke, An ftuprov ment fn this ro-
spect, which the banks mixht by united actlon
earl y bring about, Ia greatly to be destred.

T« ccutlook for the coming year can scarcely
¥ pronounced upon at the moment. The Lrest-
1+ tlal clection In the United States and our
«wn goneral clections are disturbing clementx
tn the slwation,

Tho large Inftux of United States silvercoln
nnd siiver certiticaten, whiloas yot of minor
tmpaitance, s a quostlo~ which calls for
prompt action.in order to pPrevent the recur-
rence of the silver nu'sa co which exlsted In
Canada from 1586210 150, »nd it is to be hoped
that the business community will heartlly sup-
port the action that may b 1axen by the Bank-
eraweciion of the Boaid of Trade In this matter.

The motion to adupt the report haviag been
seconded by Mr. E, Lichienheln, vice-presldent,
WaK unununously carsicd.

Afler the usual 10le of thanks the mesting
proceeded 1o the clectlon « £ directors, the old
board being nuanimousy re-clected as foliows -
W, Welr, E. Lich'enheln, A.S. C. Wartele, F.
W.Smith and Godirey Weir. Ths mncetlng then
adjournod.

Al a subroquent mreting of the directors
Moasrs W. Weir and E. Lichtenheln were re-
eolected president and vicepresident respect-
ively.

FINANCIAL.

As usual, in election week, business
on the Stock Exchauge is almost at a
standsull.  There is some little en-
quiry for investment: but, as a rale,
ounly professional speculators are
operating, and these only in a desult-
ory way. Money is slightly ecasier
at 3 per cent on call and 6 1o 7 per
cent for good commmercial paper.
In London call money has fallen
to } to ¥ per cent, and discoumt in
the open market is 1-16 per cent.

In New York money on call is 2 to
2c per cenl, and lime money is
quoted at 3 per cemt for sixiy and

ninety days, 3% per cent for four
months, and 3% 10 4 per ceat for six
months, on good mixed Stock Ex-
change collateral. 1nthecommercial
paper market prime endorsed bills
receivable are quoted -2t 4@4% per
cent, four months' acceptances and
choice single names at 43@4d per
ceut, and good single names at 53@6
per cent and upward.

In New York sterling exchange
closed heavy under a very moderate
demand and increased offerings of
bills, with a reduction in both ithe
posted and actual rates. It was un-
(Jerstood that some of the bills on the
market were against securities placed
abroad. Continental exchange was
weak, in sympathy with sterling.
Posted asking rates for ste-iing, 84.88
for long ulls and 84.89 for demand.
Actual rates are:  Long bills, 34.87};
sight drafts, $4.88}, and cable trans.
fers, 4.88L. Francs are quoted 5.17%
@3.163 for long and 3.15§@5.15 for
short; reichsmarks, 95 3-16@95 3-16
for long and 95 11-16@95 13-16 for
short; guilders, $01G40 3-16 for long
and 40 5-H@ivd Jor shorl. lIn this
market sterling exchange was steady
and unchanged.  Between banks ster
ling sixties were 9 5-16 to 9 7-16;
demaud, 9 9-16 to 9 11-16, anud cables
93 Over the counter sixties were 9%
lo 93; demand drafts, 95 {0 10, and
cables 1. New York funds were
3-16 to % discount between banks, and
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Bell Tol,, bonde ..cccocveie ceee PYTTRR

Royal Electrio Co..cccenee 1% eses m
0L CORluciiiie carcanecsers  ases  eoes  were
Do, Pref Stock... ... Kt cere  eeen
North Weat Land Co .ceve  seue cose oo
Meorch. Mfg. Coceeveerencee MO .ou L.,
Loan & Morigage Cou.vaiie  cove  ceve  anes
Montreal 4 p.c, 880CK. .0 .ve  caee  eaee ...
Montreal Cotton Cow cevee & PRYYS -
Colured Cutton Cou.cvacnee 60 ... 5
Dominlon Cotton Co. .... | O Q@
PoslAl. ceciinversroces carenre M ... 8
BAXKS.
Montreal.....cieccierens cre 2 s A%
Ontario.. ...cceeeene cese  eeae  seen 564
Bank Of B. N.A.civeacies  sete  eses  aene
| 32 1 . wese  weee
Mol cessees e 185 .. ™
TOroNnto...cvaeeeeccrseansene e-ee  esee B
Iacq Cartler. 10 ... veee
MerchaniS..cccvee canveaes 167 asee 18
Eastern TOWDSHIPR. cociiae cove  coee  aee
Qoeb waee sees saes m
UODI0D..icacetecrtccscancases 0 ... b
COIDMIGIOB . coe cavceennoases 18t ... 1N
Merchants of Halifax...,. ¥ ... coen
Ve Mari®..cccveceenecear 100 ... .on
HOChAIAER. ccverarcestsssss coee  <ese  sese
NAtIODAlC  ccetinre cnee savas  cose  aase [ ]
BOXDE. -
C.P.R.Land Grant 56..cc  ceee cede avee
CAnada Contral 6% cueeence  cose’  wnne  wene
Cham. & 8t.1aw, Bonds.. .cco  veee  aeue
Dominlon Cotlon €8..eecee  seee  asee .

Can, Colored Cot, Bonds.., %
Bell Teliewe cececsccccionane
*Ex-dl

oo

wons sane

MONTREAL CLEARING HOUSE.
Total for week
ending Clearings. Balances.
Jone 18, 189........ $10,422,2%9 $1,5649.766
Cor. week 1895........ 12,204,656 1,655,985
¢ 18H....... 10,792,621  1,567.648
“ 1898....... 10622918 1,265,674

J. R. Meeker, stockbroker, reports the
opening and cloeing prices on the New
York Stock Exchange as follows:

par over the counter. - & Sania Fa R". 5
Canads SoutheTh....ceceeree covvaconerse 0] 50
G B & QUINCFw cveeorecaccrssoassecversnes 7 B

MONTREAL STOCKS. PN as

o Commercial Cable..... .ccceevecese cesnsnnes voee

Mr. A, W, Morris, atock broker, 79 St. | Delaware & Hud .
Francois Xavier street, reports the closing | Delawure Lack. & Weat........ooonr. 18 163
prices on the local stock cxchange as) grie
follows :— UL Central..,cueeceeirncencnecens ceesenr wee
Stock. Sellars, Boyers | Lot. & Nash. e ccatenviveeiroscarnssanaaes 513 51}
Can. Pacific Rallway..... [~ . ¢ | LakeShore.. sescsencaces  wes
Dulath COm wevvnnvveansare 6 euer 4] |Manbattan Consolidated......eees o
Daluth pfl. ..ceeeeenens 13 . 10 {Mlseour! Padiflsicciieceieecenocecacencnces 3 2§
Graod Trunk 1st Prefoccee  <eee cvee e NOTth AmOrICAD . ceeirserssensancopraeressanses sooe
TOTONIO Bl R¥-eereevaraene 2 I 37; | NOTth PacifC.cciiectririiesennrnsorirasenns wone
Wah, PM.cceeiceiniceencoses  seee  wees - DO, PIaf ceveerrecetncnecnseresnessesenncces wves
Commercial Cable. .. .... 15 ... 153 | NewJersey Central......... 07
Montraat Telegraph Co.... 187 ... 168 [*Northwest....cet cececaces ceveavenees M) 103
Richelien & Ontarlo Co.... 90 e eeee [N Y AN EDL. cictaitisearasscaroscarescosssss  sons
3treet Raliway Co. ....... ¢ .... 211} [N Y. Contral..ccccciriecrenrcnrorencctnrasnen eren
A New S10CK. vveeee oo vere  wee OmAhA COM, cverenernierraes arovaserrsese 43 41
CIty GAX O vevarsesenener 357 wene N PaclBo MAllcieciaitecerecncnnrasersrrneos 28 i
Bell Telephone..oceeanns.. 36 ... 15t |Beading, PhUadelphis..cicceersieesenees 1IN 35}
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BRAUIOLLER

PIANOS

——————,

“ Absolutely First-

Class.”

Factory and Warerooms:

402-410 WEST 14th 8T.

'NEW YORK.

Our Pianos have no equal -

in the Market.

Ladd

o
’

Rioh.TormM.ceececces oo
Rock Island,Cbicago & Pac
8t, Paul, Chico,, Minn .. ket Bt
8t. P, Minn, & Man..

DO, Prof.ccecesonessesscncssssoccecs
Westorn Unlon,cececerecctecsssenssce
BogAr ROANBIY.ccovercsscrsansae
LB cceoorcesroosasssnssssecnee sassareacee 5 25}
GAas, ChiCRE0 cestoiicccocceasocncs
Gon, Elootri0.c.cieieceais on saneasee
RODYOL.ccarerss asccsesacassanas versssecees 103 19,
*Ex-div.

Sonteeal Mholesale Farkels.

Tuorspay, June 18, 1836.

Owing to the pressure on our space it is
difficult to da full justice to the repurts of
tho varioud branches of trade this week.
The changes are few and unimportant.
The elections are so close at hand that
little elee is thought of. Larga operatisus
aro practically suspended until after the
23rd inst.

Grocerirs.—There hasbeen the ordinsry
jobbing out let but it was difficult to get

old of fresh pointa of intercst. Everyone
is talking of politics and suspending large
operations in the meantime. Prices are
in the main unchanged. London sugar
Centrifugal, 96 test, 128 6d; Muscovado,
fair refining, 93 to 108 3d; beet, June, 103
61d; August, 10s 7}d. A New York report
says:~Rice and molasses, unchanged.
Coffeo—Options, steady; sales, including
June, 12.00c; July, 11.45¢; Aug., 10.90c
to 10.85¢; Sept., 10.55¢ to 10.65c; spots,
steady, 13}c. Sugar, stendy; staudard
*“A,” 4 15-16c; confectioners’ “A " 4 13-
15¢; cutloaf and crushed, 5 9-16¢ ; powdered
5]c; granulated, 5 5-16c.

Cuerse.—About 4,000 hoxes of cheese
from the French parishes sold at an aver-
age of 7ic, showing a stronger market
sinco last week by sbout §¢. On spot 7ic.
has been refused for finest Western,
scllers asking 3o more. At Ingersoll.—
Offering, were 1,500 boxes fimt xeek Juno
make. Sales, 150 nt 7{c to 7I¢ refured for
scveral Jote, Market quiet on account of
next Tucsday being cleetion day. The
same week last year 2,175 boxes were offer-
ed and 300 sold at 73c to 7 9-16c. At
Campbeliford—~Cheese Board, 510 cheese
offered. of which wero sold at 7 5-16c. The
same woek last year 769 hoxes sold at 7 11

16c At Utica, N. Y.—Cheese sales wera
2,750 boxes at 6ic; 4,8%5 boxest nt 63c;
1,518 boxes at Gjc; 710 boxes at 7c; 282

1 hoxes at 7ic; 677 boxes on commission;
+« -1 327 packages of creamory butter at 13c.

The muarke! is 4c higher, strong and sctive.
At Little Falls,—Salea were : 362 boxes st
Glc; 3,742 boxes at 63c: 336 packages of
dairy butter at 1dc to 15¢; 25 packages of
creameéry butter at 14c to 15c.

Live Stock.—~The recent alvance in
ocean freight rates nated has been main-
tained and the market is firm, all the
space for this week and part of next having
been engaged at 424 Gd to 45«. Cholce
steers and heifers sold at 3ic to 8§c; good.
3¢ Lo 3o ; fair, 2ic to 2)¢, anid common, 2
to 2}c per Ib. live weight. ‘Trade in sheep
was slow, there heing no demand from
shippers and as lacal buyers had ample
supplies on hand sales were dull at 3¢ por
Ib. live weight. The demand for lambs
was fair. Sales were effected freely at
$2 to $3.50 each as to rize and quality.
Exports for week ended June 13th; Cable
3,948: sheep 327; horses 955. A Liver-
pool, cable says: There was s weak feeling
in tho eattle market, and prices for chaice
stock declined ic per 1b, which was due to
heavy supplies and the weather being
tropical. The dzmand was slow, and trade
on tho wholo was very bad. Best States
and light Canadians steers and heifers sold
at 10c, while it was diflicult to cash heavy-
weights at9 to 9ic. The market for sheep
was decidedly weaker owing to the con-
tinued heavy arrivals from Svuth Americs,
and prices had a bad break, the range
being 8ic to 1tic, ar agaiust I114c to 1lic
last week, Scveral pivate cables received
quoted choice Canadian and States cattle
at 9ic to 10c.

Wueat.~The Chicago visible supply
showed a decrease of 651,000 bushels on
the weck. Wheat in Chicago was firmer
with busincsa at 56} June, 573 July. Re-
cent sales of grain for export at New York
were 2 londs No. 1 Northern Daluth wheat
atl p.t.; 2000 bashels No. 2 red winter
wheat at 718%¢ f.ob. afloat; 1load No, 2
white clipped oats at 15f¢c to 26fc f.o.b.
afloat. The Indirn exports of wheat Iast
week were 344,000 bushels, making 1.952 -

(000 since Apnl, 1896, ngainst 5,244,000 the |

corresponding week a year apo. Cable
advices wero a8 10)lnws :—Cargoes off cosat
wheat sleady, maizo quiet. Cargoes on
%magc. wheat and maize quict and steady

nglish country markets, wheat quiet.

Liverpool spot. maize quiet; Minneapolis
first bakers' tlour, 178 3il.  Fuatures—whent
quiet; 4s 93d June, July, Auguat, Soptems
ber, October; maize quiet; 3s 03d June.
Tha following table shows the amount
of wheat insight on thedates menticnod :

Visible June. 33, June 6, June 15.
supply 1896. 1896. 3893,
U.8.&

Canada.59,4S6,000 50,147,000 47,717,000

On  pas-
sage to
U. K...19,680,000 20,000,000 31,140,000

On pass-
age to
contin-
ont......11.040,000 10,720,000 13,760,000
Total in

8iggh teeens 80,206,000 80,867,000 92,917,000
Wequote :—~

Peas, por 66 1bs.,..ec.... crenenns OB @ 563

No. 2 yate, per3d Ibs...ceseeeses &7 (@ 273

Corn, duty paid......cceeeeieens o 37 (@ 874

Barley feed...ovn.ee e 34 35

Barloy malting..cceeceecaans cornes 0 (@ 00

[T eevssesestasassanes vl @ 42

Buckwheat, per 48 lbs.......... 373(@ .373
Frovi—Fair busiuess in  Manitoba

grades, but Qutario dull.  We quote:—~

Winter wheat...ovineeied$3.50 @$1.00
Spring wheat, patents......... 3.75 (@ 3.85

Straight rollere..cainn... sesess 360 (@ 3.70
Straight roller, bags...eievese 170 (@ 175
ExUfciciiennniiiieeienee. 0.00 (@ 0.00
Extra baggeeecae.. oo 140 (@ 150

Man. Strong Bukers...eeeeeeens 3.30 (@ 350
Dy Goons.—~—City sorting up orders have
been fair but business us a whols is quiet.
Some hunses report that distant orders aro
bemg received with the proviso that the
bayer shall be entitled to detault on his
purchase in the event of a chango in the
tarifl. Liverpool cotton, firm; American
nuddlings, 3 16-16d. New York cotton,
gpots, quiet; uplands, 7lc; Gulf, Sc.
Futures steaey ; June, 7.47; July, 7.84;
August, 7.74; Sept., 6.74, Oct., 6 73.

Burrer —Suomo  choice creamery has
bien bought at country pomte at foll
tigures for Jobbing lots, but on epot busi-
neas 8 quict nod it ix diflicult .0 oxceed
quotations. We quote : —

Finest creamery ....... cesesenananes 1530(@16)0
Fincst Townships duiryee..... 15c (0916}c
Finest Westera dairy ... 00¢ (g00c

——Apen - -
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Provigions.—~A fair business hsas been
put through at steady values. Chicago
cash j.ork is telegraphed st $7.30 to 87,15
and lard $4.10 to $4.124.  Wo quito 1~
Canadian short cut, clear..12 00 (@ 12 50
Canadian shost cut, mess...12 5} (@ 13 00
Humes, city cured, per Ib... 0 074(@ U 09}
Lard, Canndian, in pails... 0 08 (4 0 00
Bacom, it buciieiennenenes 0 (8@ 0 093
Lard, ¢vm. refined, perlb. 0 06}(a 0 (6}

OaTvEAl.—Dull aad easier. We quote:

Standard, bbl...cceecesierences 299 (@ S.00)
Granulated, bbls.. . 3.00 (@ 3.10
Rolled Oats, bbls.....ccencrnecss 270 (@ 275
Rolled wheat per 100 {ba..... 240 (@ 2.0

FEEpD—Demand good at quotations.
Wo quote:—
BrDeiceciesiesssocins soceness $JLG0 (@ 41150
Shorts 1150 (@ 1250
Monillit e ccmececiccinceees 1550 @ 17.50

PeTROLEUN. - Business quict.  Canadian
refined in car lows 151c; small qaantivies
161¢; Acme prime white 18c and 20¢;
weter white 204e and 21c; Astra) 224c and
23}c; Benzine 14c #nd 13c.

Marie Provuers—Syrup in wond sald
&L 5 o 53¢ per 1h., and in tins at §5¢ 10 60c
per tin, Sngar, 8c to Sic per Ib for bright,
and 7c to 7ic for dark.

Hav.—Baled hay is steady at £13 25 for
No. 1 and $10.25 to &10.50 for No. 2 per ton
in car lots on track.

Ects.—Steady. Sales of choice were
made at 9 to 8}:: and culls at 7ic to 8c per
dozen. Single cases of fresh 10..

Foratoes.—Quiet, at 25¢ per bag in car
lots aud SUc to 35¢ in small quantitica.

Braxs—Hand-picked, by the car, 70¢
to 75¢; small lots, §5 to 90c.

REAL ESTATE TRANSFERS.

£T. ANTOINE WARD.

Aylmer at., John Fallon rold to Uhilip Arm-
stroag Elllott, part of lot 122, In superfl~fes
111°* i1, with brick honao No.3) Ayimer st., for

:l-ck\\:_ x'., Pamo Julla Scheller w dow af
C. A. L, F. Mocgoet so0ld tn Fenl. ' Wailx lot
VAS-Y, in superficica 2487 fl., wilh stone house
No. SsMackay at., for $1100.

ST. ANN'S WARD.

Barre s, Ferdinand Boudrost sold to Henry
Joseph, § of 101 129, for S1X.

Barro st., Mderle Boudreau ¢old to 3, J.
Joreph, § aflot 129, for $X0.

Barre =i, Henry Josorh anld to Mantrea)
Siroet Rallway Co., lot 12,0, for $100.

Barre st., Robert Meldrum sold to the Mant-
roal Sireet Rallway Co, 1-131212.121 ‘28,126,
in auprriicles G2 N1, with wooden hnnse No.
S to W Narre sl 107 $10.4 &

Magpdaten st, John Mamhall snld to The

Protestant Roard of Schoor Comrmtssloners, |

r.n ofInt 174, measuring 2ixS7 fl., with b.ick
houst No. 31 Magdatea st., for QOQ

Anneat.. TheSan Life Ax~urance Co snldto
The Dominlon Transport Co., Lid., Iat 491, 1n
agperiicien SUG L. with Lrick house Mo, 77 and
¥ Apuest., fur §

S$T. GABRIEL WaARD.

8t. Jharles ki ., La Bangue < *u Peunle sald to
Wm. Rieher. 10t 7, 10 supertictes, SU2 L. wilh
hrick houee N3 . 130 apd 152 Nt Charles ateect.
for S4AX

§T. JEAN BATTISTE WARD.

Ava do I'lintel do Ville, 1hio Carporation of
the Thaunty of Hochelaga 3014 to Ed. Bollo s nd
tho Eqate of Dbue, 108 151021 in superficles,
I 1., wilh brick house No. 1057 Ave. de I'Hoto?
dJde Ville for the taxex

8T. LAWRENCE WARD.
tagwne o'l 10 st F. X F Tl.ange'ler sold to
T.lagen LA D ala~rien IntANlA S sup Thicles
T 6 N, with stoa= %otve Na 07§ aund S,4A2 I.a-
ganchsticroa’., LT SWOQ
ST. LOUIS WARD,

i, Dominigue at, & W. Rennlcke, wife of
Thos X Gandinor, 301 10 Alezander Reeda Int
9. and meacaring 2°x37 6 (L., 1n seperiicios 1539
n,, ®ithdrick lLictwe No. 598 . Dominique st
or&is

Tirolst 51, tamarche and Henolt, Caratora for
R 1. and 3, Visowdanld ta L. D), Pa.aons, wite of
tieny I Vipo

nd 10t %3-10, meaturing 2ix72 N, |

Tadicun at., George Churchitt Geaham. et al,
sold to Wi, \Wright 1ot, 418 30 mea-uring 20x0%6
It., Inasuperficlon ;820 ft., with brick louse No.
21 Cadleux 8¢, for $2.57%

Ontarlo s, K-nt aud Tutcotte, Curatnts of
Goo, Baurgauln and Un, sold to Hermine Bour-
goum, wile ot J. Duchesaorn 1at 6521 and 2, In
supoerticles 4157 11.. with brick hiouses, No. 1379 w
1538, Untarlost,, tor §7, 07,

6T. JAMES WARD.

Montealm st . Rachel Roy dit Dealardins, wife
af Aug. Miunler. ncrth ha'fof ot 61, mennar
tog {24383, 10 su erficies 35 7 fl.. with swoodon
hotuse Nu, 165 and 163] Moutealm st., for §2 00.

Berr' st EA. D sy enld 10 7, 0. Alguing, wife of
P. ¢ Grecee lut 12:3-183 sncl 86, mivasgring 25x
1220 onech, 10 supoctichs 540 1., with brick
huttses Nox 525.0 635 Bsrel oo, for J7000,

81, Chriatophe st.. Amanda I tane, wifo of
Arthur Taupin, »0'd to A fred Deseve 16181947,
menznet-g IR 1L, tn ~nrernc|(>- 185 fr ., with
Vit but«e No, 2,285t Chrisiopho st tor $205%

Berrl s, A, V. DBrazesu sold to Miehel
Letebyre, southe< o<t part of 123133, mea-uring
LAx1d (5, In ruperficlex 2510 N1, with stono house
No, 1M and 51 Berrie st.for S50,

8T. XARY'S WARD.

Allard st , Rachel R:3dit Desjard ns, wife of
Aur. Meanier et al, s0ld tn Abraham Cou-tes
manch=iat 121 intupoficler 66 1L, with wooden
house No. 17 Allard st., fur $510

KL Cuth rine s'. Heloise Lapolnte, wife af
Hubert Provost, 33ld 10 A, Dupo-ryolt fot 1(X-5,
6.7 »nd 8 the Nirst m-accring MOX]I3 1L, and the
otherx 20 8x105 -, with house Nos, 93 t0 92, 48t
Catherine st , Jor $7.017 50,

6T. DENIS WARD.

KR!, Hubart at,, A, V. Meredith =old tn Melina
g!lllliot 1ot 5-4i° moasuring 25x87 {t., vacant,for

Doyersl . The Amaherst Park Land Co anld to
Homer Ledla‘c Inl 5572 10 5638, measuriog 2093
2., exch vaeant, (or $IN

Carrlers xt., Char, Marceau, <ald to Marle
Boule, \widow afJ GauthierInt &~ and partof
$on 1o measaring 23x100 ft,, with stouo house No
308 Lo 31¢ Carrlero ai., for 31000,

St Hubert =t . A, V. Meredith 50 dto Ephirelm
!Qi‘uiarvd. 1ot ¢ 127 moasuring 25x%% ., vacant, for

) St Hubert st , A V. Mareldith sold to Stmon
Coto 1047 8 6, measurlng 23x1(M ft., vacant, for

‘HOCHELAGA WARD.

Mareau «t., Janct Melean wito of Alox. Cralg
Mather s0lt 10 Chas IPaguin, lot 8918, in
saperficlea 3% fl.. with bdbrick house No. 187
Moreau st., for 310 & 2 .

Frontenac st.. J. W. Fmard sold to Emerly
fonsl]-zl‘s%e. 102 166-9¢ and &5, in superficles 2475 (¢ 4

ot .

ST. CU'NEGONDE.

Dellslo sl., Matihew Kannon sold to Julla
Ranuon, wifa af W, Miiloy et al, lot No. 2872, In
1 euperfcles, £i66 1., vacant, and lot &K1aud Jo,
St. Gabriel ward, with br ck house, elc., for
& .

MONTREAL ANNEX.

| St, Gonrge st., Moatreal Iovestinent & Froo-
hold Cn auld 10 Roberl Adatu 1ot 11-831, mneasar
10g $0TSS M., vacany, for £573.

Manrost.. Maontreal Investment & Freehold
. CO _s0.d Lr Chax. A. Bar, ard south-cast o7 lot 19

! 10-,7, Measuring 23xi0) M., for

i 81 lawrouce st., Philomeno Neven, wifo of
| 1rrael Charsonneau sold to the town of St. Loals
, cast part oflot 14-237 atd north-weit nhart of lot
| 11+386. for SN0,

|r)!m:§o-‘ stJ, Mon}rcél {'n\-csl!m‘e; 21: s&sﬂ«ehold
| Ca. 8aid Lo Jam~z J. Cos R lo measar-
1 INg S0X 1S 3., fur F40 &= ' i

St Urbaln»st., Hon, W. Owens 30ld to L. A.
Bernard ot 11544 moeasurlng §7x.00, {or 1272,

| _St Urbalnat.. 1he Montreal Investmont and
 Freohqld Ca. sold to Chiax. Gallagher ¢t ux.
" nurtli-west half of 10t 11-129, vacant, for 3473

) ST. HENRI.

l NotraDamne st..J. D. Majar sald to Joseph
I'rvaper Majar 1ot 911-15 and 15 moasoring 313x%5

fl,, with alane _houges Noa X38» and 3% Not:
| Imme st Ior &GS ) re

| _8t, James st, I, M. Senozal x0ld Yo Fmery
. Fautenx, Jr . south part of lo1 1133, for $322%,
Wirkman st J. 2% Majr sold to Hubert
Forgnes «01th weat part of Jo1 911-25, w th dricx
* holtwe, for S x,
' WESTMOUNT.

C.T. R A. Ixverly sold toJohn Creod } .
1317, tor S1035 7 ot out
" Greene ave,, Frod. White a
;V;_njl:l.y;n‘l%t-‘!in;gllllo Rort’ }’Smm}. 31'3'&

. * 1der 103 Xo {13 23
IR % measurlog X100 N.,
i Q. H, Massy s0ld th Jane Walk
“McGliTor al 1ot 35, for mn""la" oro.
[ MONTREAL JUNCTION.

Gazetioave . JohnJ, Cook mla 10 Robert 7.
, Baninoimew 102 140-123 moasuring Mxsy n?:wlga
drick and atone honeo, for $3,100

, COTE DES NEIGES.
Flavien Fillatrault v1 at: sold o Lile Ida

porgoles, 1440 L., with briek “ovse, NO 151, mh.m(e of M. W. Glendon ot B-2G;, for

in st
Drolet st., For $1700

e g e e e e e e s e e

R. A. MAINWARING
Real Estate & Invastment Broker

147 8T, JAMES STREET,
Montreal.

Branoch Offices:
2358 St. Catherine Street,
240 St. Lawrence Street,
WE D0 THE HUNTING.
you wish to purchase any-
thing 4t any time in the
line of Real Estate, write,
callor telephone us, stating the
nature of investment desired, the
location preferred, and amount
you wish to expénd, which shall
have our prompt attention.
JOHN JAMES BROWNE & SON
REAL ESTATE BROKERS,
207 5T. JAMES STREET,
BUILDING LOTS
FOR SALE
On ELM AVENUE
GREEN AVENUE and
QUIBLIER STREET
At Moderate Prices.
LOANS MADE TO B8UILDERS.
A.G.ROSS & CO.,
Standard Building, MONTREAL
FOR SALE
—BY—
C. E- L. DESAULNIERS,
REAXL ESTATE AGENT,
62 8t. James Street.
$5.800, St. Andre Strcet—Good Block. S Tene-
mentsand store, Reni, $&22 Cash, $1.000,
$9, 8t, CarhericoStrect—Store and dwelllergs,

$io ‘m?‘:t. Dophlu:. St Craig—3 housex,
&0, ¢ mlalque St, near Cral on
»>011:1 DriCk. ?Lo 1. $1.14

$9,200. St. Antolne Btreet ~Good atone hoose, §
tenementx. Eaxy terms.

$1000, Corner Laval Avenne and Daloth-Store
and dwelllogr. Good plaoce for Pharmacy.

For 8ale or Exchango, xood Farm near Moot-

1o
Properties for Sale in all parts of the Gity.

COTF. ST. PIERRE.

Geo. Rotlelado s0d to Wm. Trenholme lot 122
6, for $1.00.

Fellx Trod’hommo_»old to M, L V. Pend®-
hom_t;o, widow of F. X. I\ Docary fot iS139, for
Sm L]

LONGTUE TOINTE.

Maymand st Lomer Goglo and J. H, Marrand
20]d 10 TiMe Bt. Martin 102 397 21 avd 2 , for §35%

TARISH OF §T. LAURENT.

Alexand o Bourdoaroldin F X. Gagnler lot
465-63and 6{, measaring S5x120 1L eacli, for $06-

LACHINE.

Tho Framsr Inttitote aold 1o W. McLeoa Wal-
bank and Thoe Pringla g trust 207 the Lechine.s
Raphis Hydranlloand Land« o, Lid, lot 3 9and ~
6, with hoase, 620., Yor 100,000,
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STYLE No. 10.

P PHOENIX

Teleptone Complete or in Parts.

(INCORPORATED),
Manufacturers of High-Grade

Battery Telephones,

BLAKE AND GRANULAR CARBON TRANSMITTERS.
The Latest UP-TO-DATE Exchange Telephone.

This telephono ixthie 1deal Insruvncnt for Exchauges,
qualtiy and wormanstip to any Long Distance ''nune on the mnrket. 3t Iandapr’d
to themost ¢xx0° Ing »sorvice, 80d inguarntitoed o give satisfeciion
ing iho hixh g:ade of thl Inxtrmnent, 1t §x 30} at u price within reach of n'l, wi d
genorally lower than other companiag are usking for thelr anviguated, out-of date
styics 0 ton year- ugo,

33 Any Exchange can have a Palr of these Mognifice:t Instiu-

ments on Ten Days’® Jrial.

NTERIOR TELEPHONE Co.§

I i superior in eMeteney

Write for Catalogue and Tra“e Discourt ,

Netwithatand

Rlondard Lonn Distanee
Telepshone ~STYLE No. 9.

PHOENIX INTERIOR TELEPHONE CO.

Salearooom and Factory, 137 Greenwich Strect, NEW YORXEK.

AMERICAN BANKING.

Thr reports from the banks of the larger
United States cities which have recently
reached Comptroller Evkels in responsc to
his request for a statement of condition on
May 7, do nuot show any striking improve-
ment over the conditions of & year ago.
There is, cn the contrary, & macked falling
off in tha volume of loaus at Boston,
Philadelphia, Chicago, Baltimoera and
scveral other leading cities. Thestimulus
given to busiuess by thie syndicate contracy
und its results was beginning to be felt
when a report was called for A year apn,
but the bauk returns did nnt show a great
increase in May over March. The reporty
this year show' about as great an improve-
ment over thoso of February 23 as was
shown for similur datee in 1S95. The fact
that the Iast reports to Comptroller Eckels
received just before thoe crisis of 1893 were
for the dateof May 4 makesthe recent
reports of peenliar interest, becanse of the
poa-ibility of comparing conditions on a
similar date bhefore the crisis aud since its
occurrence. The loans in New York show
an improvement over 1§93, duo perhaps to
the signs of the coming storm which {ed in
the Iatter year 10 tho curtailment of dis-
counts in the spring. The comparisons
for 1593, 18%5 and 1596 for the lealing
cities of the countiy aro indicated in the
following table:

LOANS AND DIRCOUNTS.

. . Mav 4, Mar<, M {7.
Now Yorx .....8307.5:2 42 SINAL 00 ST, St
loaton. ... erves JATTINS NSTNSTL 1417 2D
Phtladeptnn 3 W E0,31%
CLICAZO0. coaicses IMNMSE PO DS L20G0,ST8
Baliimore. ... SIS 2Ny 3 RANS
Washilngion .. .11 8,505 543 [LSKR)
Cinclonati...... NG  Zi-843,57 3855
Ceveland .. porfics AR X AU raEER I Sl AT
Pittsbure, SLIFE2 94848 $3.-20)
M. Lonis, JTAM 3 TR IG2
Detrolt ... TR 20T WS
BroogirDi. cuiee WERYIT OTHLOR  InGir a0
Minncapolls... 1381350 JOOINIR  11,%.62
M Iwauxco..... KOELUS 1533 JATLE9
New Urloana, Hagug  IM006 1225
Mag Feanas a. 6,03, 8515548 TG

‘The moest notable improvement indicat-
cd in the above figures isin the cities of
tho iron manufacturing and mining dis-
tricts—Dittsburyy, Cleveland and  3i)-
waukee. Ibey were amung the fisst to
feel the tendenoy towands business im-
provement, and they htave pretty well
mamntained all that has beca galned.
Individual deposits do not affond, perhaps,
quilc s0 accurate a measuro of business
activity, sinca thes msy be drawn down

sher from the cxhaustion of the woalth
of their owners in timos of depression or
from the full employment of that wealth

3

in pericds of ousiness activity. There
were serious losses in deposits during the
two months following the beginning of
the crisis of 1593. There was afterwards
a marked incrense, due apparently to the
accumulation of funds which could rat
find profitable and safe investment. The
reduction of these depiwits Inst year was
not an unfavorable indication, but thewr
further reduction in gome cases this year,
in tho face of duil trade, caunot be so
favorahly considered.

REAL ESTATE.

Acconding to the Real Eatate Recenl
business during the past manth hins been
unmistakably dull, Qaly a few sales have
been made o1 smal, properties at very low
prices, and it is surprisivg that investors
do not oftener av il themselves of the op-
portunities for lLargrins that sometimes
comg when least sxpected.  Tho mortgage
loan market shovs no change ; money can
be had at low rates of interest, and really
good loans arc casily placed. .

The sales rocorded in May at Maison-
neuve, Mile End, Montreal Annex, Qutre-
mont, Cote des Neiges, Notre Damo de
Grace, St. Henry and Ste. Cuncgonde
amount to about &]000, of which Mant-
real Annex contributed abant $20000,
Mzisonneuvs §12,750, and St. Henry $11.-
500. There were 113 real cstate transfers
in the city wards and town of Weatmount
recorded nt the regstry offices duning the
mouth of May, amovunting to #07,661.81.

- ——

INCORPORATIONS,

Notice is given in the Ontario Gazelle of
the incorporatian of the Manitan Wad

2| Manufacturing Company, Lid,, with a cap-

ital stock of G000,  Herman Cock. & C.
Bigge, James Playlrir, George Chew and
othem  Alo of the Turontn PMsarmaciu.
tical Company with a capital stock of {0
000, Harry Sherris, C. D, Daniel, William
Murchisan and Isabel Morchison are the
incorporators.  Alroufthe Kingaton Yacly
Club Associntion, with S20kt capital.  Also
of the Foreat City Buuing and Shooliug
ompany of Qatano, Lid., with $200 cap
ital.  Also of the Sparrow Lake Cuting
Comgpany, Ltd,, with & capiial of 000,
W. E. H. Massey, C. D. Massey, Lihan F,
Aassey, A. L. Massey, N. A Powell, M.D,,
are the incorporters. A liquor license is
sooght. Also of the Newspaper Poblighing

Campany ol Toranto, with a capital of $75.-
000, in SIt shares. E. E. Sheppard. F.
Nicholls, R. Butchart, G. F. Madden and
W. 8. Andrews are the incorporators.

The fullawing patent« have heen grantod
Canadian Patenta. A. L. Rurke, clothes
wnngers; E. F. Head, sponna; A. B. Mc-
Kay, tongues; J. G 8. Ciark, drive gear
for bicycles; J. 8. Back, autoharps; H.§
Geiger, and 8. Irwin, sarriagze ailer; S.
Martin, cyele skatea; & J. Henderson,
driving gear for foot propeiled vehiclea;
J. A, CThnstin, boxes; A. H. Wright,
Bagasso filters; E. Cherreferve, vegetabln
and fruit pecler and corer; J. H. Stone,
hotile atoppers; J C, Nichals, “hricoid ;
€. C. Gmnt, nnt lock; T. L. Kay, soto-
matic electric apparatus for controfing and
operting elevalors; P, J. Smith and G.
Singer, hicyele dnve gear; A, H. Sanders
and F. J. Potter, merrv-go-rounds, O. J.
Bergeon, aara, James McKenzie, compound
of ingredients known as Caberfeidgh
Bitters: J.  Archer, water “dter; J. J.
Westgate, shirt bindings; A. C. and W.
L. Macdonald, binding or akirt facings ;
M. W. Kennedy, stump cxtractora: E.
New. composition for fire bricks ete.; W,
A Davidsen. horeeshoe; R. E. Sparks,
pneumatic tire: W. R. Baisvert, sprnng
beds, G. H. Meakins, pipe ceupling for
soft meta] pipes. American Patents: R,
Bavley. sdvertinng medium, C. Baaier,
nanerefillaile bottles; OO 8. Dean, boiler
flue cleaner; E.J. Downey, clothes drier;
John Fentom, guide sheaves for elevatore
F. J. Freeae, flue semper, E. J. Lyite,
fenee wire stav, J. Trudeau. alterusting
cloctric. meotor.  Eng'ish  Patents:  G.
Payne, J.Sicotte and D. L. Hil), bedstoads
W. B. Close, rectifiers for clectric currents.

Speaking of the grein crop outlook the
Amcniean Agnculturist says that estimates
shuw an increase of 26 per cent in the
acreape of winter wheat now growing in
compazison with the arra harveated last
year. Inspring wheat there isa decreaso
of slightly iess than 1 ner cent. The
actual area ix catimated at 25,042,000 neres
of winter and 12056000 acres of spring, a
total  of J7MO000 againal  36.565.000
harvested fast year. The acreago of the
prezent year it xaid tu be smaller by somo
3330 acren than the saverrge breadth of
the Iaat three years.  Winter wheat shows
a dechine in conditinn .f 53 paints since
May 1, atanding at SX1. Tho first report
of spring whoat shows condition 5.5, a
fiure rarely excoeded in the history of
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SHAVINQC shoru of its difficul-
ties, being reduced to a science, by
useofa

“ GURLEY” SAFETY RAZOR

Nent by Registered Package, Port Paid.
CURLEY BROTHERS,
No 6 Warren ° treet, New York C ty

thocrop. Inspiteof luw prices, the steady
enlargement of oats acreage, which has
been & marked f{eature of American
agricultura in recent yeass, continucs
Their area this vear, according 10 special
investigation made by * American Agricul-
turist exceeds that of last aoparently by
about 300,000 acres, or 1.4 per cent making
it the largest cver planted. The seuson
haa been remerkably favorable for the
crop; and condition, reported at 94.1, is 10
points higher than lust year, and higher
thau has been quoted in any year since *S1.
Apoparently, another large acreage of corn
has been planted. Tho_condition of the
crop is repurted very uniform and almeat
perfect. the general average being 93.9.”

The suction of $200,000 worth of ribbans
in New York 1ast week was fairly succrssful.
Thofist lot brought underthehamnier com-
prised black satin and groa yrain, which
sold readily at from 3c to Sic per line,
The Columbia brand, which came next
showed ssatin edges in colors and blacke,
and it was then soon demonstiated that
the colors were to play an important pait
in fixing valucs: blacks, crcams and
whites were decidedly the best sellers,
bringing anywhere from $3 1050 rer cent
moro than other colors.  This continued &
foature throughout the offering wherever
comparisuns could bo drawn between cnlors
in tho same linc of ribbons. Tho analvss
of the cataloguio shows how wideiy prices
variad under calor influences. In nearly
overy instance tha top prices are for blacks,
whitcs or creamis, and tho loweat fas assort-
ments of colors not now in favoer. In the
former the range of prices was decidedly
satisfactory with the exception pezhiaps of
satin edgo goodds which are pasee, and in
many instanoes the cataloguo waz ove sold,
as shown by the fact that althangh 13,700
caront was the total listol there wero
actually over 13,000 cartous disposcd of.
Tho best zellerscamio up 1o private asale
prices in some luts, and ou an average,
within 10 per cent thereefl. In tho un-
desinable colore and in the fancy lines the
decline from market prices wasirreguiarly
from O per cent o 40 per cent. The
lengih of cradit given, uncarly soven
montha, was unuzually hberal, and with

The Abbe Mill.

Owr Latest 1 mproved
Disintegrator.  :-

O SINGLE MACHINE has ever been as successful on such
a great variety of materials, differing so diametrically in

their nature. It is excellent for grinding such materials as Soft
Phosphate, Sugar, Drugs, Roots, Chemicals, Dry or Green Bones,
Spices, etc.

Manufacturers experiencing any trouble in treating materials
are invited to send a good testing sample to our factory, 75
Guernsey Strect, Brooklyn, N.Y., and witness the grinding.

J. R. ALSING CO., R. F. ABBE; Prop.,

60 New Street, NEW YORK.

Rumor has it that Mr. L. J. Forget, stock
hroker, has been 2 larce purchaser of pork
in Chicrgo for a Cansdian syndicat? sat
recent low prices, and it is stated that the
intcrest of this rich ayndiccte issn largo
that it i3 in & position 0 withstand the
onslaughts of Armour & Co. Thesyndicate
is said to awn considerable pork and lard
in the windy city which it is claimed will
soon show big profits.

Some intercating scientific theories,
geological and geographical, bave been
brought to the attention of the Royal
Society of Caaads, by Dr. Robert Bell,
and in partisular concerning what he de-
declarcs to have been a groat preglacial
river 1n northern Cansda.  Ho points out
the fact of its having been generally ad-
mitted by geologists that tho cuntinent of
North Amecrics, immadiately before tho
glacial period, stood at 2 much higher
clevationthan at the present time, amount-
{ing to perhaps, between two and thre
i thuusand fret, the inovitable results of
Ithis being tn change the iver systems
from what they aro now, and to create in
the murth & gigantic nver, draining an
area ol oncthind of the entire North
Americen continent and forming a dmine
age basin seven times s lange as that of
. Lawrence. The central portion-of this
groat river Dr. Bell assumes to have beon
in the middic of what is now Hudson Bay,
;as proved Ly the existing depressions of

cal period, discharged its waters northward
by way of what is now Hudson Bay, and
it 18 asserted that this constituted one of
the main branches of this great northemn
river.

Renaud, ing & Patterson

Manufactarers of
Fine Parler, Redroom, Dining
Room & Library Furniturc.

T

the magmtudo of tho offering and i2a gen- | 1and in tho north of Canada and the groat . Importers of
erally staplo chatacler. mad~ the asloidepth of tho centre of Hudson Bay, and{ English Wrought lron and Brass
[ attractive enough to draw out an exceed- i 1ts lower part discharged through what is Bedstoads.
! ingly large attendance of buyers, repre- [now Hudson Straits, inte Davis Straits,
! sentatives being present from dry goods ]It is aleo mintained that the u{:pc: hf | WAREROOMS, 652 CRAIG 8T.
3 and millinery houses in all the imnportaat [of the St. Lawrence bsein, both in pre- ’
markets of the countiy. glacial times and also at & Iater geographi- MONTREAL,

*—————
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The Ganada Sugat RefiningCompany, Limied

_. MO TEREAT.
Manufacturers of Refined Sugars of the well-known Brana

Of the Highest Quality and Purity, made by the Latest Processes, and the
Newest and Best Machinery, not Surpassed Anywhere.

LUMP SUGAR, in 50 and 100 1b. boxes.

“CROWN” GRANULATED, Special Brand, the finest which can be made,
EXTRA GRANULATED, very Superior Quality.

“CREAM?” SUGARS, (not dried.)

YELLOW SUGARS of all Grades and Standards.

SYRUPS of all Grades in Barrels and half Barrels.

SOLE MAKERS of high class Syrups in ting, 2 1b, and 8 1b. each.

[Most Potent Antiseptic.

IT KIT.I.S THE GERM.
A Product of Electricity. The Perfect Disinfectant.

MEDITRINA™Y e g

lN constant use by leading Physicians ana Dentists

throughout the couatry. Unegualled as a tonth
preservative or as a mouth wash, and iu cases of Pul-

itis, Pericementitis, Alveolar Abscess, Necrosis,
f’yorrhca Alveolaris, Putrescent Pulps, Inflam-
malory Condition of the Mucous Membrane
after Extraction, etc., etc.

Sampies and Ciccclars giving
full particulars forwarded
{ree upon request.

Board of Health

OF NEW YORK €ITY,
Board of Health of Philadelphia,

By HOSPITALS and LEADING PHYSICIANS and SURGEONS

¥For Mecdicinnl Purpoxces, '
IN BOSTON, PHILADELPUIA, NEW YORK, CONNECTICUT.

CU E Eczema, Catarch, Dandraff, Diphtheria, I’ilevs. Cholera, Paisan.
ing, Dysentery, Prickly Heal, Whoopmg Cough, Sunbura, Sea.

sickness, Earache, and Toothache. Al Skin Diseases. All Gorm Diseases.

Upegqualled for CLEAXSING and PCnriryinoe CLOSETS. SINKS, REFRIGERATURS, Ele. Absolutoly Harmless, Internaily

or Externally. | Massistured by e ) FCTROZONE COMPANY, 66 Broad Street, N.Y.

Electrozone Disinfectant (gi. bottle), 50c. Medatrina |8 0z. bottle), Suc.
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DOMINION, PROVINCIAL AND MUNI.
CIPAL GOVERNMENT SECURITIES
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DOMINION, |
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Ditio, 1§74-79 4 17 -
Ditto, IKS6 ...e 83 I 1M -—
Mito, 1735 4 w3 -
Ditto, } Lal 3 1 Jaly ), 198
PrOvVINCIAL,
Br. Columbls, 1577, 11 396 Juiy 1, 1903
i 3 I8 420 3y 10 1013
1 WiIaty 1, 184
SN 116 July 1, 19l

Ditto, 188, coaianene

17 s May 3, 19R

D 1o, 1893 cece ool C106 Ju8 . 1
Nov&:isuln..ﬁ-‘..: Y }(ﬂi 1};0"_' 1928
ue rav., . SMay 1, 1
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London, 167 i ~ == July 1. 18%
1to, 1% , W2 101 iAptil 10, 1803
Ditto, 1 = == July 2, 1913
Moncton.. f 1oz 14 'May 1 19025
Montreal.l H 10y 1 -—
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33 9 freede’m’ble
i ’(lxz: Nov. 1, a2
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b A 1932
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Ditto, 1874 .
Ditto, 189 ... aene
Ditto, 1283, 1590 ....]
tia, 1892 ... .
Ditto, 383...
Ottawn, June.
Ditto, May, 1
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Ditto, 150 .. “ 4 W T JMF 1, 19
1. Catherine’s...... ¢ — =
8t Joho,N.B ... 4 L§ Wigept 1, 1904
Turonta,bperconts g4 100 13 1805=7
Dittae, 15, 187 6 1w -
Ditte, IN34 G o vl 18988
Dt -, 159 $ I3 Ny 1ai9.M
Dhtn, 4 per centa 4 105 W07 19:.1—8
Mo 4pc. IS8 ¢ 100 | -
Nnto, 189 ...oee - % W2l 1W Juty 5. 199
' neonver, 187 6 + — = Mayl3, 195
Ditto, 1W..... 4 S loet ), 1M
Ditto, 12C... 4 W7 1M lape. 3, 182
Vietnrifeaee s 4 — —|Nov.m™, 190
Winnipeg, 1583 6 119 1 [pec. 31, 1997
Dito, 588 S N0 13 jyvprii3, 1918

Cunada, 198 & .~Guarsnteed by the Rritlah

vernmoul. £2500/4x 1s to da pald off Oc nber
f.ol!ln: L1, 9000, ApTL I, O35 £3 500,000, Octn.
ber 1, w:ﬁ 5'9-10'“1‘. Octoder 1, 19.35 and £300,~

April,

0(!1(.“"!;‘“. 18,4 A=0f tho prlncl‘n\. £1.000000 e
10 b~ scpatd May 1, v 35 £1.0u), 14, November
3, 146 3 L2500, W0, November 1, 100k and £330,
o, November 1, 198,

Cunada, 1NL.=Thixl nnls to bo paid off Junce
1. 198, or Junc 1, 1¥3¢, a1 1he option of the
government uualx nonihy' uotico,

Canada, 1355 =1hin loan i 1o be pald off
January 1, 1910, or Javuary {1, G, at thaoption
of thieaovernment, on s1z mouihs® 10udc-,

Montreal - The loans of 1572, 1574, and 1878 are
belng repald by annual drawlnes from ag ac-
cutmulat.vo sinking fund for each loau, the
drawings for tho 1573 lan taking placeorrly in
Avril, ’nd for tho 1§74 sud 1509 loans oary In
OctodbeT.

Nora Sool-u.—A mnking fund of § percedt per
annuom isapplleable 1o purchases or drawings,
and all bopuz cutstanding July 3, 182, arothen

bo 1¢,
wOltauvIl‘.‘ June 1Gs~—The bonds are 10 LO
repald by May 1,188, drawings to tho amount
of X 010 take pince At the cnd of each term
of 10,18, %, and A years, and £330 at thoend
ol years:’g' Too nrst drawing took place in

ober, 1892
oguebn Province, 181 and 1S58.~A xinking
fangd $1sto bo Inve.lad agalnst the date of ma-
turily. unleas tho Lonus can bo purchaact
therrwith or at Under pr=,

Queber Pruvince, IN7A=A dollar loan, but

mentamade In ate- log 1n Loun on,

Quedec 'rovince, L t=The loan 18 LEIng T
deemed by drawings. whicti ixko place June!
&3d chmbcr J,0on A »xwlo 10 1epay the Juan

n CATA
‘“:l-b« ’l"n.vl'n«. 1SV=Tho amrant given
abovo I8 paIl of afctal loan of m:hm. tho
talanso E:\ln: born taken 1o Canada. Tho
bonds are redecmablo on ur alter Juty 1, 1912, on

CANADIAN PACIFIC.

GRAND TRUNK.

Chicago and Grand Trunk firat mort.
guge d per cent banda, 190,

), secsscecs

CANADIJRAILWAYS.

s
8ecaond eqtilpment 6 por cent, 1919... 128
Spercent debetitre »stoCKeeeveoeseoes 122

4 percent dobentnre sock  oioe..e. . W
Great Westorn § per cent dobentur

MIOCKe eeessoosns -ssorsssssssoncanasces 112
Hamilion and Naorth-Western e

martgago 6 per cont bonds, 1SRK..... 99
Northern of Cansdn § por cont

N, 1002 | (eivereeinseeneiareans 8

dprroent dedMtnto R0CK ooy sees  BU
‘Third preferonce 6 per coent bonds. ... —
Graml Trunk, ticorzinn Bay aud

Lake Ero firat morigngo 5 por cent

bonds, IRB.. . oo eeees . eeeee I7
Mutand of Canada consolidated

m rigages rcrcout. bonds. 1912..... 91
Midl-tnd S-ction mortigage 5 per cent

Od8, 1908 eiveeeccecrene o cosecsese 92

Maontreal and Champlain Junctlon

are mongage$ percent bonils, 1002 91
Welllngion, tirey and Bruce 0

MOrtEALe 7 par cONL HOBUK ..iveeees 97
Gu rauteed stock, 4 pereent. ..., 42
Flrat preferonco stock, S percent..... 32
srcond proferchice stock. S percent.. 19
Third preforenco stock, § por cent..., 1wl
OrdInnry BI0CK. ..ccoee o _-evea 3§
Giand Trunk Junction first moit.

gago S por c ni bonds, 1908, 102
3 per cent bonds, 1034 ceeaee. 104

£.L.ETHIER & CO.

Priec, -age

First mortgage Spercont bonde, 1018 117} N4l B “ d
Porwlunlﬁire}-m debenture st sk 10')! 1072 l lar
A“xgx‘sﬁ-m"gnnch first mortgego b por H s . M f f‘t .
33 peraent bands and Stock § THivresl P manuiasurers,
{guaranteod be Canadlun govern. - R
B e g 1"3 s Also

Aand grant § per cont bondu 3
Preterouce staock, 4 per cent.. 8} 81 ’ (2 . II .
SNTGE OF $100ecacre rorneerrrnss ol 6 Bowling : .‘.4‘ .e?, ¢ Balls.

Do Al! Xinds of Worit in the Billiard Line.

1n L

#|E. L. ETHIER & (0.,
e IMPORTERS,

2| 88 St. Denis Street,
s Montreal.

F. P. Buck. 1. H. Pope,

= RoYAL PAPER MLLS O

9t |Fins News, Book, Writing and Colored

2 Lithograph Papers, and Chemical

& ‘Wood Fibre Manufacturers.

i |Store, 763 Craig St.,
. MONTREAL.

18 |Works and Head Office, EAST ANGUS, P.9.

BONDS OF STEAM, HORSE
or ELECTRIC RAILWAYS,
WATER WORKS or towns

placed at shortest notice. Compan:
ies promoted to take over good
mines, or will buy them.

e e @ W -

Wanhatlan lovestory & Securities Company, Limited,

17 and 19 BROADWAY,

NEW YORK CITYX.

The most Popular

PACKXD AND MANUFACTURKD RY

MONTREAL.

the Idominton dtted up

Ar's nut e hang give n.
o%;u{;m Pravinee, Dec,, 19L=Repayable not !
lator tban JeDunry 2. 11l but power is ro-|

80

VRO . PUTChASCs NP I TRAWING N, !
J‘nmgoiﬂt O:-JI'-‘:bo pafd o =L, Octon |
bor 1, 19T LIZ33n, April L 1A and LISAN0, |

resis ATy :

Trontod per centa—Tho chicf dates of ma- |

tarily arc—Uciober 1, 195, LLacK: aud Janu-
T, 1N, £45- 7o
o 4 er cenis, 1834C.=Those A10 ** losal
tmpiovemont debeniures.” repayable al varivcs
dates Delwesd 10 and iSlx

Rovenane Departmont’s supervizinn, ox

in Savor, oatural strongth and parity, and

will be tounnd gnch on trial,

FOR SALE BY ALL LEADIN
DEALERSE.

Because the Best.

Warranted to Keep and Improve by Ace.

Michel Lefebvie & Go.

Oar Vincgar Faclory 1s the only one in
Haproved (A1ORL

Vinegar under thio lateat Imprav n
l’nmc“- adopu«{ vy all lud:’r‘::hl’l:-g\r‘l;z l;x
- B . Qur Vihogars, whic -

lo tepar B wholo O In Tart ‘ncr':l?':l);-”mgnnf-ctu::dn::ndor the Inland

Q
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The STANDARD

<[FUR SEWING I\MGHINED<>

HIGHEST AWARD WORLD'S FAIR

- EXGELSIOR -

Furds elovo Sewing Machine o,

INCORPORATED 1893.

Sole Owners and Manufacturers of
W. Ludeke’s Patents:

“BXCELSIOR” No.1, for general Fur Sewing.

“COLUMBIA,” for Carriage and Sleigh Robes,
Coarse, and other Heavy Fur Se\nn«r

“HXCELSIOR” No. 2, for Fine Fur and

Seal Sewing,

Offices and Factory:

143 and 145 Elm St near Grand St, NEW YORK. -

The Trede is warned against Infringements on our Fatents.

THE

VELLS LIGHT”

CHARLES A, SIMR & O,

\ Licht Vv
The Welt “ tl and (o \\ uhlnglon Street, Nowr York City.

Genn m T8 2

on lie -vF MAroney and abnul steam «_ovels
sider them far superior to uu clectric light plant for o3y work,

42 Washington Street,

ey

Harriton Batlufng, 15t & M -rk.1 Steoets,

Wallwork & Wells’ Patents
(Registered Title).

¢00 10 2000 Candle Power from Kerosene Oil.

Portable, Self-Contained, Automatic.

UNAFFECTED BY WEATIIER.

Specially adapted for Contractors, Quarries, Shavellers, Railroad Constraction,
Dredges, Bridge and Dock Builders, Water-W orl\s Brick Yards and Coal Dochs.

400 RATLROADS AND OVER 300 CONTRACTORS
NOW USE THE WELLS LIGHT.

'HILD LEuTA, May th, 1%

Youra vory truly,

n 1-accd 10 stnte that wo hiave used you- W Hs L'ght on in' iroad coustraction wark
dorln??hn?unt few 3cara. \We have Jound theso lghts v give perfiel satinlaction for mIght work

They are eary 10 mave about, The cxponse whilo I1n oberat on ik very rersonable, and wo cons

CILARLES A. BIMS & €.

WELLS LIGHT MNFGC. CO.,

EDWARD ROBINSON, Sole Prop.,

NEW YORK.,

Soae m -
O

Canadian Agents. JAMES COOPER, 164 St, James Street, Montreal,
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INSURANCE COMPANIES.
CANADIAN—=MONTRRAL QUCTATIONK,

No, Dateof Share Amount Canada
: NAMES OF COMPANY. Sth Dividends, | par value. P;Llul:r 4}:(;(::;%?

Britlsh Amerlculflm and Marine...... 10,000 {an. ceres uly N $50 12 1t
Cunada Life . 2,500 | Feb.,.oe0Au 400 .;)g 610 700
) 10
20

Ulllxenl'nn- , Tite and ‘Aceidont.. 11.8%0 |10 Sept. hf-yr y 8% ceeesy seves
Contedoration Jifs..... cesraoe 5,000 | Jan. eocaoJuly 10 L0 275
Western AMuranco..eee. « 23,000 af.uaeseoJuly 40 148§ 145
Royal Canadian Inruranc 20,00 Dee. . yeatly 100 El eeresl2)
Accident Ins, Co.of Norih America 2,610 |15 July 15 Jan 100 20 100 0 cees
Guaranteo Comp'ny of North Amorica 13373 {18 July 18 Jan 80 10 50 100 110
b Hun Lifo Assurance Com,mn)' Lessnteae 5,000 | Jan. July 10 12} .+ 320 3%

Federal Lifo Arsurance Company
Manufacturers’ Jifo....co.0n
LaCanadienne Life.....

BRITISH AND FOREIGN—QUOTATIONS ON Titx LONDON MARKKT.
Market value per

pald-up ahare,

Atlas AssurancaCo....... B 24,000 45
British lud Forelgn Marin . 67,000 ]

Caledon) oecsecssansasfecnnenssnas
(,ommerclll Unlon ‘Fire, Life & Marine. ... 000 50
Fainburgh Life...ccceieceaacnas . 5,000 100
Fire Insurance Auoclallon o4 10040 £3
Quardian Fire and 1 . ,000 100
Jmperial Flre.... cceosee . ,000 bl
Lancashire ¥ire & Life. ., . 104 20
Lifo Anscclation of Scotland,. 10,006 40
Iondon Auunnco Corporation. . 5962 23
London and Lancaxhilre¥ire,. . 10,000 10
Liverpool & J - ondoys & Globe Fre&Lite .... 245,640 {0
Natlonal AuunncoCo of Ireland.....oeenee 0,000 23
Northern Fire and Life.. b 1
North Britlah & Mercanllle Firo& Llre 110,000 b~3

Phautx Firo........ cesscccannee o see BT 1 tees ssenne
o Fire and Life....... corae 180,033 10
yal Insuralce Fire and Tife... 51 1)
ttish Imperial Firoand Life... .es 50,000 10
Soottish Provinclal Fire and Life . 20,00 50
Standard Lif6.c.c.ccesiartacconaens 10,000 5
Blar L1f0.ces coortee seeen 4,000 b ]

PURE

onfectioner

B2 27

Establishod (842

219 ST. JAMES STREET. MONTREA4)
CELEBRATED

GAS and BURNER PLIERS.

Send for
Prices to

G. S. 0SBCRNE & CO0., Newark, NJ, US.A.

Plumbers’ Tools, Harncss Makers® Tools,
House Furnishing Mardware.

DAVID !—.AS‘I‘MA\' Prestdent. WALTER RANDALL, Scosetary.
ME3 R BRINSMADE, Tressuirer,

THR DERBY RAZOR (0.

MANUFACTURERS OF
THE

EASTMAN RAZORS,

Razor Strops and
SAFETY RAZORS,
Made Jf & Superior Stes! and Temper
Fully Warranted.
Factories: DERBY, CONN.

New York Office: 64 READE STREET.

HENRY HARVEY sroprictors.
N Aies ey, | Propricus 3

e CANAD,,,

TRADE REVIEW,

FINANCE AND INSURANCE RECORD,
~—=NDKVOTKD TO~—
Lomnterce, Finance, usurance,
Railway, Manufacluring, Mining, ele,
Issucd Every Friday.

SUBSCRIPTION.

Clty Subseribers,.cececcaccesteceas e 3250 2 year,
Mall Subscribers to any other part

of Canada nnd the United States.. 200 ¢
Britleh Subscribers covvee covevieenees 108

I BIORIO COPICS.cuaereers cevier sansanens 10CCRCH,

Editorial and Business Qffices:

769 CRAIS STREET, MONTREAL,
H. HARVEY & CO., Publishers & Proprietors,

Tho TRADX REvIXw s printed and published
by Henry Harvey & Co. at 709 Cralg Street,
Montreal,

Wo do uot undertake to return uaused manu.
scripts.

All communications should be addressed tu
Hanry Harvey & Co.
[Agate Maasureinent,

J.J.DUFFY &CO.

Canada Coffee and Spice
Steam Mills

{WHOLESALE ONLY*

.75 8t. Paul 8ireet
MONTREAL,

MANUFACTURERS OF THE

Cook’s F'avourite
Baking Powder

Blisier Wainu

MAHOGANY VENEERS

WM. L. MARSHALL
436 East 10th Street,

NEW YORK.
Wm.Dow & Co.

BREWERS AND MALTSTERS,
Chabolillez Square, = Montreal,

Indla Pale, Pale, XXX and XX Ales, meu
Extra Double und diugle Stout, In
Wood and Bottle.

20 FAMILIES SUPPLIED SR
Bell Telepliones S0,

Tho public aroe cavtioned against dealors who
wuso our labels on bLottles filled with other

Tho fullowing City Botllers aréalone suthor-
1z¢d 10 use our trade mark Labels, vizi—

WM. BISHOP, 33 Dorchoster strect,
FERQUSSOX « HUMPHR F=, 3 Adclior St
THE HOWA TTLL 683

ING v,
Dorclm»u'r ntmt.
THOMAR KINSELLA. 241 8L Anloluutmx.
JAS, VIRTUE & MON, IV Ayimor atreet,
JAMES WHALEN & CO., 88 81, Antoine 8t.

(AR
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-+ THE ge
Commercial
Travellers’

Hotel Directory.

ONTARIO.

ARNPRIOR,
Lyon’s Hotel.
ARTHUR,

The Commercinl idotel, J. E. Morrison,
Proprietor. Rates, $81.50. Bus to
and from all Traius.
BARRIE,

Queen’s Hotel. A. V. Brown.
BERILIN,

Grand Central Hotel, Joscph Zuber, Prop.
Special Rates to Commercial Travellers.

BRACEBRIDGE,
Dominion Hotel. A. Foster.
BRAMPTON,

Grabam House. Thoa. Beamish,
BRANTFORD,

Kerby House, Rcbt. Sibbett, Prop.. Rates,
2 Lo #2.50 per day.

Hotel Belmont, Rates, 81.5) per day. Steam
Heat and all Modern Improvoments. Eight
Large Heated and Well Lightod Samplo
Rooma, Sltuated 111 tho business part
of Clty. Opposito Opera llouse,

BROCKVILLE,
Grand Central Hotel, 8. Connor, Proprie-
tor. Rates, $1.00 to £1.50 per day,

BRUSNSELS,

Qucen’s Hotel. Strettan Bros.
BELLEVILLE,
Anglo-American Hotel, D. Coylo, prop.
Rates $1.00 to $1.50 per day.
Kyle House, C. H. Kyle, Proprictor.
Rates :
$1.00 and $1,50 per day.
CALEDONIA,

Union Hotel, E.T. Hinds.
CAMPRBELLFORD.
Windsor Hotel. Thos. Blute.
CARLETON PLLACE,
Mississippi. W. Mcliquhan,
CAYUGA,

Campbell House.

COBURG,
Arlington Hotel.

CORNWALL,
Rosemore House.
COLLINGWOOD,
Grand Central. Thos. Collina,
DESERONTO,
Empress Hotel. \WWm. Jamicson.
DRAYTON,

Royal Hotel. MA{. Schneider.
GALT,

Quecn’s Hotel,
GANANOQUE,
Provincial Hotel.

International Hotel.

GEORGETOWN
Tho Bennott Honso, Matn Street. H. A, Coffen,
Prop. Heated thronghout by hot water, Fino
samplo roome, Boxt$lday housotn towa.,

GRAVENHURST,
Albion House. F. Wasley.

GRAND VALLEY

QUELYFH,.
Royal Hotel. Thomas Watta,
HWAMILTON,
Royal Hotol, Thoe. Hoad, Prop. $2.50 to
£4.00 per day, according to location
of rooms.
HANOVER,
Qucen’s Hotel,  Wm Winkler,
MESPELER .
The Queen’s, Joseph Wayper, propriotor.
£1.00 per day.
RKINCARDINE
Roynl Hotol, 8. J. Jennings, prop: ietor. Tho

only fitrt-cluga Hotel 1n town, Busmeets
all trafng and stecamboa‘a.

HKINGNTON,
British American Hotel. J. E. Dunham.

Hotel Fyontenac. E. H. Dunbam.
Windsor Hotel.
LINDSAY,

Beuson House. John Wardrobe, Prop.
LONDON,

Tecumsch House. €. W. Davig, Prop.

Grigg Houre, E. Horsman, Prop. Rates, $1.%0to
$2u00perday. New nddition of 2y Badrooms,
Giving nearly 100 Roeoms and 13 8an.plo
Rouma, Elcetrle Rewurn Call Bells
connected with overy Room,

TORIGNAY,
Ottawn Hotel. Mrs. R. St. Denis,
MIKTON,
Conmmercial House.
MORRISBURG,
St. Lawrence Hall, \V.H. McGannan Prop,
NAPANEE,
American Hotel.
NIAGARA FALXLS
Grand Coutral Hotel, Jas, Dickinson, Pron, Op,

G.T.it depot anit M.C.I&. Evory modern
couvenicence, Terms: $11031.50 perday.

NORTH BAY,
Pacific Hotel,
ORILLIA,
Orilia House.,
Grand Central Hotel. E. C. Moore.
OSHAWA,
Queen’s Hotel. Joel W. Ray.
OTTAWA,

Grand Union Hotel, Hugh Alexander and
Freeman L. Danicls. Rates $210 $2.50.
Russell Houge.  F. X. 8t. Jacques.
Windsor House. S. Danicls, prop
OWEN SOUGND
Paterson House. W. M. Matthews, Prop.
Strictly first-class.
PAISLEY,

Hanna House.
PALMERSTON,
Royal Hotel. W. M. Leopard.

PEMBROKE,
Copeland House. T. & W. Murmy.

PENETANGUISHENE,
Canada House. Jos, Clouticr.

PETERBOROUGH
Huffman House, Allan F. Huffman, prop-
rietor. Rates, $1.50 and $2.00.
Oriental Hotel, Geo. N. Graham, Prop.
PORT HOPE,

Quecen's Hotel.  A. A. Adams,
PORT ARTHUR,
Northern Hotel.

Bodega Hotel.

PORT COLRORNE,
Commercial Hotel. A. Simpson.

PRESCOTT, .
Rovere House. Mrs. J. S. Huntingdon,
Proprietress. Rates, £1.00 per day.

Danicls’ Hotel. L. H. Danielg,
PRESTON.
Hotel Del Monte  (Miueral Sggings).
.00,

Ratos, £1.50 and £2.00 per day.
$10.00 and $12.00 per week,

RENFREW,
Dominion House.

SAULT STE. MARIE,
Algonquin House.

SMITIS FALLS.
Union Hotel. John Gilroy.
ST. MARY’S
Kennedy’s Hotel. Moir & Floming
S8T. CATHARINES,

Welland 1ouso, John Malcolmson, ’rop. $1 50
aud §2 per day.  Commodionassmple rooms,
Efeven mlles froin Njngara Fulls.

ST. THOMAS,
Hutchinson House. Wm. Bromell & Co.

SIMCOE,
Battersby Houee. Wm, D, Batiorsby,
STAYNER,
Commercial Hotel. John D. McMillan,

STRATFORD.
Alblon Hatel, 8. A. Camorou, Prop, Leading
Iouso {n Stratford. Katos, $1.50 und $2.00,

STRATHROY.
Queen’s Hotol, Bishop & McPhorson.

THOROLD.
Yrelland House. Mrs. Wm. Winslow.

TORONTO.

THE GRAND UNION,Chas. A, Camunbell, prop.
Qpgrantto to Unton 8tatlow, carner Front and
Slmcor.  Maxt modern hiotoi In the
city. Rates, $1 50 and S0

Brown’s Hotel, Cor. Simcoosnd Wellington
Sts.  Rates, $1.50 to $200 per day.

Brown Bros., Proprietors.
Palmer House, J. C. Palmer, Prop. Rates
$2.00 per day.

The Arlington, W. G. Havill, Manager,
Cor. King and John Sireets, Rates:
2,00 t0$3.00 perday. Portersand
Busses at all Trainsand Boats.
Tremont Houso, 183 to 169 Yonzo Streot, Toronto,
Juwes Maunelt, Pron, $1.00and 3450 perday.
Thoiouznly renov.ted and refurnish d,
Erco bus to and from tho hotel,
Rossin House. A. & A. Nel-on,
Quecn’s Hotel. AMcGaw & Winnett,

WATERLOO

Zimmermann XHouse, IHonry Zimmoermaun
Proprictor. Ratos, 31.00 10 31.5) per Day.
¥irst-Cluss Sample Hooms.

WOODSTOOCK.
Hotel Oxford, Woodstock, Chas. A. Pyno,

WINDSOR,
Crawford House.

BRITISH COLUMBIA.

AINSWORTH.
Windsor Hote!

CLINTON.
Clinton Hotel.

DONALD.
Woodbine Hutel,

NELSON.
Phair House.

YICTORIA.
Driard House.

VANCOUVER,
Pacitic Hotel,

Hotel Vencouver.,
WESTMINSTER.
Colonial Hctel,

MANITOBA & N. W. T
BIRTLE
Rossin Housg,

BRANDON
Langham Hotel,

DEILORAINE
Revers Hotel.

EDMONTON
Hotel du Canada,

MORDEN
Commercial Hotel.

Qucen’s Hotel,
PORTAGE LA PRAIRIE

Commerclal Holel. A, Mariin, Prop. Central
Lossied. sample rooms. r Livory. ¥

Ottaws House. Jas. Youog.

Grand Pacific Hotel. Wm. Lvons, Prop.
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I ROGOIE A0YDHE
TORONTO CaAnADA,
ANELSON. PROPRIETOR.

The proprietor haa found 1t necosaary owing
to tho increased patronage of this populnr
Hotol to incronae its capacity by ao addition
of Tk rootns, clogantly furnlshed en sulto with
baths, now roady for occupation, Tho Intest
exposed sanitary plumblng has beon adopred
throughout, THE ROBSIN is admittedly the
largest, best appointed, and most lberally
managoed hiotol In tho Proviuce, having accon.
modation for 500 gueata.

8T. LAWRENCE HALL.

TmB JHOTEL was opoocd on tho First of May,

1879, by tho former Proprictor, so long and
favorably known throughout Canads, the Unit.
od 8tatea and British Empire, who lins spared
po oxponso in entirely Rx-Funrxissing the
whole houso; also adding ALL MODRRN IN-
PROVEMEINTS, which will conslderably enhance
the alrcady cnviablo popularity of this nirst
class Hotel.

H. HOCAN, Propricior.
8 MONTGOMERY, Manager,

[Esabdblishied 1867)

THOMAS SONNE,
SAILMAKER.

TARPAULINS, TENTS. AWNINGS,

At his old stand, Commissonera Street,
Cor. St. Sulpice, (HAS8 NO CH
S8TORE) Al kinds of Canvas Goods.
Tents holding from two persons to 10,000.
All kinds of Tackle Blocks, Rope, Pitch,
Tar and Qakum. Canvas folding Boats,
8kiffs, Canopy Hammocks, etc. Every-
thing made to order promptly.

THRE

WOODBURN

I IMPROVED
M > Pulverizer.

for Bugnr, 3tarch, Cream of Tartar, 8plces, eto.,

12 ured by many of tho leadlug bakers nnd con-

é«cuodneu in England, tho Lnited >tatos aud

Re
3?::):0- XXX and XXXX sugar without sifting
orbvolting, Hend for Circular to

E. 8. STEPHENSON & CO.,

T i

A Very Choice Stock

an]Ne=

ALL TRE NEWEST EFFEGTS

aaOF

-RIGH GARPETING-

Wilton,
Axminster,
Brussols,
Broidoeries,
Tapcestry,
Balmorals and
Widdors.

Glenora Sailding,

{884 Noire Dame St, Monireal

STOCK & BOIND REPORTI.

Sem—

. . Rate per
Par | Capital Capital Datos o
NAME. Value | Substribed.| Paigop. | Rest  [ognboflant o n.
BANKS 3
MONEORY e ver veoessssssane o 200 1512,000,000 ($12,000 000,000 10 1 Juno
Morchanta' sank of Canad, 100 sz(m,m( e',(m,% ’gom.ur 8 1June })):;
Oun. Bank ufCorrmeroe. 60| 6,000,600} 6,000,000| 1,200,000 7 1June Deo
Britiah North Amorles.. 3434 866,866 | 4,860,666 | 1,338,333 u 8 April  Qct
gank ot Briti-h Columbia. 230,000 { 2,920,000 | 1,338,333 8 csets ietteanes
1BDEC. «eveesre sosraacensraas 100 500,000 | 2,500,000 850,000 7 tJune  Deo
olxone 0 ,000,000 | 2,000,000 | 1.578000 ] 1 April  Oct
Taranto 1 ,000,000 | 2,000,000 | 1.400.900 to 2June 1 Dea
{mporial 1001 19380 | 2,21,740 | 1,155,860 3 Tane Deo
pominlos 501 1,500,000 | 1,500,000 1,500, 12 1 May 1Nov
Eastern To 601 1,600,000] 1,499,905 S80,UM 1 [2Jan  2July
OtavR.... 100 500,000 | 1,489,940 S18.221 8 1June 1 e
QOntarlo. ... 100 +500,000 { 1,500,000 40,000 7 1June ] Dee
HADUILON tieeee oo e socnsaraceses)| 100 ,2:0,000 | 1,250,000 875,000 8 1 June 1 Dee
Uulon Bank of Canada. J] 80 200,000 | 1,200,000 /o000 [] 2Jan  23uly
i\"al;’onﬂo.... 50 200, 1,200,000 30,000 6 1 May  Nov
u Feuplo ver ssesealesse L eesdeciscese  Jeesseensnians e
Meorchants 00 % 1,100,000 | 1,100,000 600,000 7 1Aug 1 ¥eb
UAAWIAT. e eenene 51 1,000,000 1,000,000 600,000 8 Hunre Ieo
HOCKCIAZA . caas oo avee 100 712,000 740,:80 £70,000 [} June Dea
Uulon Bank, HallfaxX..ceoee 50 500,00C 500,000 140,000 [} cestestaersaane
Peoplu’s Bank of N, Bivceiiesrnsand] B 180,000 180,000 110,000 8 Jan July
facques Cartior 25 500,000 800,000 226,000 7 {June 2Des
New Brunswick 100 500,000 500,000 $25.000 12 1Jan  1July
Werterliaee 100 510,000 370440 92 k] 1Aprll 10ct
at. Stephen 100 200,000 200,000 45,000 6 Aptil Oct
Commuerecia), Windsn, i 40 500,000 246,658 90,000 6 setsesseseasaey
Commorcial, Newfoundla'd.. ~.....}] 300 306,000 306,506 165,000 ] cesesretes ooty
V10 MATIB. ceevetsctsstacsscrccased], 100 500,000 470,500 feeoonacsann 4 June 1 Dec
L.OAN COMPANIES
agrionitur'l Sav.& LoaaCow.......{| 80 €30, 612,123 95,000 1Jsn 1Jaly
Rrit.Can, Loan &Invest Cou.......jf 100 1,@% 412 €0,000 3§ (tJan_ 1July
Britiah Mortgage Loan Co. .. 100 450, 89,008 3 2July
Bullding & Loan Assn.... 23 750,000 750,000 100,000 3 j2Jan ' Jul
Cansda Landed Nat, Inv 100 | 1,500,000 663,990 158,000 gg 3Jan  2Jnly
Can. Por. Loan & 8vga. C 101 5,000,000 | 2,600,000 1Jan 1Jaly
Canadlan 8vgs. & Loan 50 750,000 681,079 140000 7  June Deo
Can. Can. Loan & 8av. Co.. 100 | 2.500000] 1,000,000 £,,000 s An, July
Dominlon 8av. & Inv. Co... S0t §,000.000 G182 | eeecscccans 3 Ruly Deo
Farmeors' Loan & 8av. Co.. 0| 1,057,250 611,430 112 500 3 |May Nov
Frochold Loan & Sav. 1061 390,500 1,317,100 62,000 4 ‘l June 1 Deo
Hamilton Provident & Lo 100 1,500.000 | 1,100000 816,000 3} '2Jan  2July
Home 8avings & Loan Co.. 10| 2,000,000 000 ,000 3 Jan 2July
Huron & Lumbton L. & 8.Co.. 50 800,000 315039 43.570 3} 12Jan  2July
mporial loan & Inv. Co.. . 100 829,850 500 3 3} |8Jan B8July
Landod Banking & Loan Ca. 1w 433,000 3 jaJan 2July
50 4 15 Mar 158
C 50 8: an July
11&2 .;3 2Jan 2 :‘IuP
an uly
100 3 Uao Jul
50 0 Mar and Qi
100 8§ (15 Mar 158ep
Ont. Indus Loan & Iav.Co 100 3 an July
Ontario Loan & Iwdbont. Co. « 50 3 tJan 1lJaly
80 600,000 3} hJan 1July
80 800,000 873,000 Joeeses osane 3 {an uly
30 500,000 430.000 | 4 Han July
501 1,000,000 679,560 215,000 4 [1Jan July
West, Can, Lo 501 3,000 +400,000 700,000 hl Jan Jaly
Wostern Loan 0| 1,000,000 215,000 18,000 7 {tJune Deoc
MIBCELLANEOUS.
CanadaColored Cotton M11I& Co. {[.eesee] 27000001 2,700,000 | covanvecens PYTPTPRN FTTION ¢ .| SOy
Doratuton Telograph Ca 80) UoU, 3 Jan and Qu{
Montreal Telegrap. . 40 0no, 4 2Jan and Qi)
AMontreal City Gas Compa'y. . 40 6 15 Apr 150ct
Montreal §trect Ry, Cove. 50 4 May 8 Nav
\fontreal Cotton Company. Wit 100 ,000 qtl. |Marand Quly
Richoliou & Qut, Nav.Co.. ... 10 . 2 Feb 158ept
atarr Mofg Co , Hallfax.. .....,..}]| 100 000 200000 E] March
Toronto Clty GesTompany..c..e.]] 81 1,700,000 | 1,700,000 |.eeeeorsones 2§ 11 Foband Qtl.
]

SUPERIOR BOX

CAN BE USED FOR

THE OPERATOR.

NAILER

Bullt in the Most Substantial Manner.

SIMPLE AND DURABLE,

Framing, Bottoming,

Cr Any Other kind of Work.
£\’ NO WEIGHBT OR SPRING TO TREADLE TO TIRE

Cigar and other Small Boxcs. Bottoms can be
Nailed On in Two Revolutions.

WM. 8. DOICG, Manufacturer,

-

O.
Machino No. 0 weighs 350 lbs.  Price, $250. Occupies only aspace of 1 x 2 foet.
Machine No., 4 weighs 1500 lbs.  Price, $525.

We have received orders from moet reliable tirms.

64 & 6 Franklin Street, BROOKLYN, N.Y, US.A,
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RAPID CITY
Queen’s Hotel,

SELKIRK
Canadian Pacitic Hotel,

BANFE
Nationa! Park Hotel.

BROADVIEW
Canndian Pacific Hotel.

CALGARY
Royal Hotel,

QUAPPELLE
Quw’Appelle Hote).

Leland House.

ST BONIFACK
Qucbeg Hotel.

WINNIPEG
Queen’e Hetel.

Clarandon Hotel.
Grand Union Hotel,
Leland House.

QUEBEC.

AYLMER
Britioh Hotel.

Ottawn Hotel.

ACTONVALE
Windsor Hotel.

. .COATICOOK
Coaticook House, M. Kuight, Prop

COOKSHIRE
American Hotel,

GRANBY
Windsor Hotel.

LACHUTE
Curry's Hotel,

LAKE NT, JOHN
Reberval Hotel,
MONTREAIL
Hotel Cadillac, rates, $1.50 1o $2.50 per day.
J. \W. Lewis, proprictor. Notre Damo St.

Queen’s Hotel, Rates, $2.00 10 $3.00, B,
Frager-Crierie, Manager.

Turkish Bath Hotel, St. Monique St., tem-
perrnce house. Rateg, $1.50 to $2.00 per
cday. F. E, McKyes, manager.

Avonue House, terms, $£1.50 to £2.00 per
day, E.S.Reynolds, prop. McGill CollegeAv.

Stantey Hote), Cor. Windsor and Qsborne
Streets,

St. Lawrence Hall, St. James street.
Windser Hotel, Dominion Square.

Richelicu Hotel, 47 St. Vincent street. J.
B. Durocher & Co., Props. Rates $2.50t0
$3.50 per day. Special mtes for com-
marcial travellers, 32.00 per day.

Riendeaun Hotel, rates, $2.00 to $3.00,
Joe. Riendeau. Jiacques Carticr Square.

Balmoral Hotel, 184 Notro Damo atreot.
QUEBEQC
Chateau Frontenac,

Florence Hotol, Be:j. Trude), Prop. and
Manager, Rates $2.00 to £3.00 per day.

Hotel Victoria

Mountain Hill House, 91 & 96 Mountain
Hill, E. Dion & Co., Proprictors, Jos-
eph Clouticr, Manager. Rates,
$1.25 to $1L.50 per day.

SOMERNET
Commueerocial Hotel.

ST. HYACINTIIE
Yamaska Hotcel

ST. JOHNS, QUE,

Windsor Hotel, Mr. E. M. Muthews, Man-
agor, (Into of Quecn’s Hotel, Mantreal).
Reawnuble rates tor tamilien nond o hersforone,
fwo. threo nionthn ar the ¢ntire scitson,
Bright anmplo rootns freo 1o commorcinl travel-

Crs.

SHERBROOKE
Sherbrooke House, W. A. Richardson &
Co., Proprietors.

Magog House, Henry H. Ingram, Prop.

ST. HERMAS
Desjandin’s Hotcl.

THREE RIVERS
Dufresne’s Hotel.

WATERVILLE
Jubileo House.

WATERLOO
Brooks’ Hotel,

N.8. & N. B.

AMILERST, N, S.

Terrace Hotel, Wm. G. Calhoun, Prop. $1.50

to $2 per day. Hot aud cold water baths.

Electriclight, electric bells, ete. Commo-
dious sample rooms in centre of town.

ANNAPOLIS, N. 8.

Qucen Hotel, C. A. Perkins, Prop. Rates,

$£1.50perday. First-classinall itsappoint-
ments. Unobstructed view of Harbor.
Carriages toall steamers & trains free.

DIGBY, N.S,

Now Royal Hotel, E. Statting, Yropriotor. Ratos
$1.0010 $1.50 perday. Hpecinl 8o pariiea,
Now manaxecmrnt. Nowly furnbhed. HBest
sdvantapes for commeros) men, Teamy
»t cvory boat and traln, frco for
guests and baggage.

HALIFAX

Royal Hotel, 119 & 121 Argylo St., Mm. A.
J. Mulcaby, Proprietress.  Rates, $1.00
to $1.50. Meals served tosuit ar-
rival and departure of guests,

Albion Hotel, Grant Brow,, Props. Terms,
$1.50per day. The most central Hotel
in the city. Near Custom Houso,
Poat Ofhice and principal banks,

Halifax Hotel, Halifax, N.S., H. Hesslein
Sons, Proprictors. Rates, from
$250 o $3.00 per
Day.

MFNTVILLE, N. 8.

Porter House, W. H. Townshend, Prop.
This commaodions & comfortable hotel is
located in business centre of the town.

Good samplerooms. Itates moderste.

“ Lyons Hotel.” Centrally located. Opp. R.

R.Station & Post Office. Newly furmished

throughout. Lighted by electricity.
Commodious sample room. Rates
moderate. H. Wipper, Proprictor.

LUNENBURG, N.S.

Russel} House, J. B. Russell, Prop., Rates,
$150, Good sample rooms. AN modernp con-
veniences. Freecarriage to and from trains
&steamers. First-classstablein connection.

King'sHotel. J.W. King, Prop. Rates, £1.50
to &2, Centrally located, Lighted by elee-
tricity. Rooms heated by hot water,
Row boats & sail onats placed at dia-
posal of visitors. ot & cold baths,

XICTOU, N, 8.
Revero Hotel. Natl. Doharty, Proprictor.

TRURO, N.A.
Victoria Hote), f‘Opnosito 1. C. R. Sta-
tion), G. R. Dume, Proprio-
tor. Terms, $i.60 por
Day.
NEW GLASGOW
Hotel Vondome, D. McDearmid, Proprie-
tor. Rutes, $1.60 por day.

WEYMOUTH BIXIDGE, N.S.

Woymouth Hounse, R. L. Binck, Prop. A

first-cluss annd well appointed hotel, nowly
improved & refurnished. Samplo rooms,

WINDSOR, N. 8,
Hotel Dufferin, Schuitz & Jordan, Propa,
Rates, $1.50 per dry. Convenient to
Railroad and Steambonts. Freo
Sample Rooms.

WOLFVILLE, N.S.

Anerican House, R,0. Chisholm, managor,
Transiont & permanont boarders accome
modated al most reasunablerates. Car-
ringes to and from depot & hotel frec.

YARMOUTHM, N. 8.

Hotel Lorue, J. H. Hurlbert, prop. Rates,
$1.50 per day. Most central hotel in Yar-
mouth. 60 roome. 9 samplo rooms.

Queen Hotel, E. M. Nichols, Prop., $1.50 to
#2.00 perday. Sample rooms, bale; rooms,
Specinl inducements to com. travellors.
FREDERICTON, N.RB.
Queen Hotel, Queon Street, Frederic ou,
N.B. J.A. Edwards, Proprictor.
First-Class Livery in Con-
nection,
MONCTON. N.B.

ucen Hotel, A. Hebort & Co., Props., 294

{uin St. Rates $1.25t0 $150. Most cen-

trally situated hotel in the city. Freo
GCoach to and from all Trains

Hotel American (formerly the Roysl), Cag-
son & Chisholm, Props. Terms, $1.50 &
$2.00 per day. 60 large, niry, well fur-
nished bedrooms. All modern

improvements,
ST JOMN
Hotel Stanloy, J. M. Fowler, Prop. Com,
Rate $1.50 per Day. P "

Royal Hotel, Raymond & Doherty, Props.
Victoria Hotel, D. W. McCormick, Prop,

Belmont Hotel, Opposite Union Depot, J,
Sime, Prop. Terms. $1 to $2, plgng-
gage to and from station free.

ST. STEPHEN, N.B.
Tho Windsor. A. I.. Drake, Prop.
£200. A Firt-Class Hotol, Rates,

The Queen Hotel, F. 8. Richardson, P,
Rates, $150 per day. Centrally xg'mfgp
Opposite the P.O.” Near R. R. Depot.
SUSSEX, N.B.
an{cen Hotel, T. Doherty, Prop. Opposite

R.Depot. Rutesreasonable. Good fiv-
ery in conncction, Good sample roonis.

SACKVILILE
Brunswick House,
WOODSTOCK

Vilbur House,

CHARYOTTETOWN, P.E.I.
Queon Hotel, P. P, Archibald, Praprlotor.
Hauso In Flrat-Claxs, Cenu"nt. 0:\'(‘2!!4;‘;:;“
to Rallway, Bteamers, Ranks and ost
Office. Carrlages nlways in walting,

UNITED STATES.
NEW—;ORK
Aberdeen Hotol, 21 St. and Brosdway.
HOLYOKE MASS

Rates, $150 (o £2.00 per day. Samplo

Rooms free. Nearrailwaya& ferrica,

Hotel Hamilton.
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THE CANADIAN TRADE REVIEW.

COLD FACTS about

“The Laiges! Refrigerating /Mackine Ever B

In the December issue of a journal devoted to the iter-
ests of the refrigerating business theve appeaved an article
describing a cold storage plant. The frontispicee to this
article was an elaborate picture, under swhich was printed
the words: THE LARGEST REFRIGERATING MA
CHINE EVER BUILT,” and tlns assertion is repeated in
various forms in the article proper.

Everyone interested, either directly or indivectly, in ice
and refrigerating machines knows that the * LARGEST
REFRIGERATING MACHINE EVER BUILT™ was the
500 ton machine built and erected by us three vears ago.
We are, thereflore, surprised to find that there is another
«LARGEST REFRIGERATING MACHINE." and the
only reason we can assign for it is an intention to decoive
prospective customers and the publie al large.

The bogus ©* LARGEST REFRIGERATING MACHINE
EVER BUILT,” as a matter of fact, according to dimen-
sions given with the picture published, is, at the very hest,
at 40 revolutions per minute, a 300 ton machine, and was
actually sold as a 300 ton machine by the builders. Ac-
cepting their own statement, therefore, there can be no

aestion that what they call “THE LARGEST REFRI-
EERATING MACHIN{S EVER BUILT" is a 300 ton
machine, whereas the one built built by us three years
ago is almost twice as large.

For the benefit of those interested in this subject, and
particularly prospective customers who might be misled
by statements such as have appeared in the article refer-
red to, wewish to say that the only correct vwny in which
an honest comparisor can be made betw. . two ma.
chines, provided they are run at the same speed, is to
compare their gas pumping capacity. To do this, multi-

]
®
ply the square of the diameter of the compressor by length
of stroke, by number of discharges per revolution and by
number of compressors on machine. A double-acling
compressor has two discharges per revolution, while a
single-acting compressor has ‘but one discharge for each
revolution. Do this with atl the machines you want to

compare, and the resultant figures will be in the same
proportions to each other as the capacities of the machines.

300 ton machines were built by us as far back as 1890,
jso there is nothing so very startling af this late date in
jthe building of a 300 ton machine. :
- That we are not only builders of THE ONLY “ LARG

EST REFRIGERATING MACHINE EVER BUILT,” but
that the demand for OUR MACHINES, in spite of the
'cheap and poorly constructed ones in the market, is con-
istantly increasing, »s demonstrated by the following num.-
ber of machines sold by us since July 1st, 1895 :—

8 Machines of 220 tons capavity each..c.eerees

1 do' " 150 o “ "

7 do. (13 ]m [ 4 "

2 d00 8 75 (13 [ [
17 dOo o8 50 (13 " [}

4 do‘ " 85 “" & [

6 do. ot 25 (13 4° "

1 do. “ 18 1] “ o«

8 do. b 10 {3 a“* "

2 do. ‘" 2 (13 " «

£ do. “ oy “ B revesseseeese 10
47 2828

of 2828

47 Refrigerating Machines, equal to the melting
TONS OF ICE every twenty-four jhours.

The De La Vergne Refrigerating Machine Company

Decembor 20,186 FOOT OF EAST 13&8th

STREET, NEW YORK.

THE ONLY PORTABLE ELEGTRIC PROPELLER FOR BOATS.

zY

The Women and that consider-
able portion of the men who have
a8 nervous horror of motors
with explosive possibilities
and machinery inconprehen-
gible, can, with this new device,
.. . have all fears of explosion set

s+ &t rest and do all the necessary
y/ engineering on thesimple “press
" the button?’ principle.

N. B—~We have facilities in New
York, so you can (ry and test our Pro-
pellers at no cxpense 1o you before
,1ordcr£ng.

" msend 10 cents in stamps for largs Mustration
and rull particulars.

136 LISERTY STREET, Rooms 209-210,
NEW YORK, US.A.

: ;__'_A - “.:—"—":f::::
- — S %N"\\\

R DODGEON'S IHPROVED

Patented 1884.

HYDRAULIC JACKS.

24 and 26 Columbia Street, NEW YORK,

PUNGHES, Roller Tube Expanders & Direct-Acting Steam Hammers.

Jacks for Pressing on Car Wheels or Crank Pins,

Commuaications by letler will receiva prompt attention.

R £ .. &



