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Stablished 1815, .

Merchants Bank of
Canada.
Established 1864.

HEAD OFFICE: Montreal.
Paid-up Capital, $5,799,200.00
Reserve Fand, 1,500,000,

DIRKCTORS,

Andrew Allan, President.
Robt. Anderson, Vice-President.

Adolphe Masson, Hector Mac-
kenzie, Jonathan Hodgson, John
Caassils, John Duucan, Hon. J.
J. C. Abbott, M.P., Hugh Mon-
tazu Allan.

George lague, Goeneral Man-
ager.

Walter N. Anderson, Supt. of
Branches.

BRANCHES.
Belleville. 'W. Hamilton.
Berlin .— Travers.
Brampton ....J. C, More.

Chathan......F. 8. Jarvis,
Galt .........G.V.J* Greenhill.
Gananoque...A. Petrie.
Hamilton ....J. S. Meredith.
Ingersoll. ... A. M, Smith,
Kincardine....G. C. Tyre.
Kingston. ... . E. Hazue.
London ..,...W. F. Harper.
Montreal.....AM. Crombie.
Mitchell .....E. G, Lawrence.
Napance JA. Smith.
Ottawa .,.....W. H. Rowley.
Owen Sound..A.8t. L. Mackin-
tosh.
Perth.........James Gray.
Prescott .....T. Kirby.
Quebec. ......John Gault.
Renfrew..,...C. G. Morgan.
Sherbrooke,Q. J. A. Ready.
Stratford.....T. E. P. Trew.
St. Johns, Q...E. H. Heward.
St. Thomas. ... W. Pringle.
Toronto..,.... Wm. Cooke,
Walkerton.....dJ. H. Patterson.
Windsor . .wm. Kingsley.
Winnipeg D. Miller,
Brandon .....J. C. Meredith.

BANKERS.

Great Britain—The Clydesdale
Bank (Limited), 30 Lombard
Street, London, Glasgow and
elsewhere.

New York—The Bank of New
York, N.B.A.

AGENCY.

New York—61 Wall street,
Messrs. Henry Hague and
John B. Harris, jr., Agents.

Bank of B.N- America.
Established 1836,

HEAD OFFIOE : Montreal.
Paid-up Capital, £1,000,000 Stg.

Canadian Currency, $4,866,666.

Reserve, $1,079,475.

London Office—3 Clement’s
Lave, Lombard St., E. C.

DIRECTORS.
J. H. Brodie, John James
Cater, Henry R. Farrar, Richard

H. Glyn, Edward Arthur
J. B. Kendall, J. J.

Kingaford
ngsford, Frederic_Lubbock,
A. % Philpotts, J. ‘Murra):
Robertson.

Secretary—A. G. Wallis.

R. R. Grindley, General
Manages

Branch sand Agencies in

Cainada,

Brantford ..., Alex. Robertson.
Fredericton, N.B.R. Inglis.
Halifax .......A. E. Ellis.
Hamilton. . «....Ds G. McGregor.

Bank of B. N. A. Cont’d.
Brownfield.

Kingston ...« F.
Cumberiand.

.D.

London ...ee ]
Montreal.....J. Penfolc.
Ottawn. «oss Do Robertson,
PALLS ...os. -G F Buchanan,
Quebec ......-H: M. J. c-
Michael,

St. John, N.B.W. E. Collier.

TOronto. ... .. Wm. Grindley.

Victorin, B. C. Gavin H. Buarns.

AGENTS IN THE UNITED
STATES.

New York.—D. A. MecTavish
and H. Stikeman, Agents.

Chicago.—H. M. Breedon and
7. J Morrison, Avents.

San Francisco.—W. ILawson
and C. E. Taylor, Agents,

London Bankers—1The Bauk of
England and Messrs. Glyn &

Co.
FOREIGN AGENTS.
Liuerpool.—Ba.nk of Liverpool
Australia — Union Bank of
Australis. New Zealand—
Union Bank of Australia,
Bank of New Zealand, Colon-
jal Bank of New Zenland.
India, China and Japan—
Chartered Mercantile Bank of
[ndia, London and China ;
Agra Bank, Limited, West
Indies, Colonial Bank, Paris—
Messrs. Marcuard, Rrauss &
Co. Lyons—-(}mdit Lyonnais,

Quebec Bank.
Established 1818,

HEAD OFFICE : Quebec.
Paid-up Capital, $2,500,000,
Reserve, $325.000,

DIRECTORS.
Hon. Jas. G. Ross, President.
Wm, Withall, Vice-President.
sir N. F. Belleau, K.C.M.G.
R. H. Smith, Jno. R. Young,
William White, Geo. R. Ren-
frew, James Stevenson, Cashier,
W. R. Dean, Tnspector.
BRANCIIES.
Ottawa ......H. Ve Noel.
Montreal.....T. McDongall,
Toronto .....J. Walker.
Thorold D. B. Crombie,

Pembroke. ...T. C. Cofin.

Three Rivers..T. F. Cox.
AGENTS.

New York—Bank of B.N.A.

‘London—The Bank of Scotland.

Molsons Bank Cont'd:
St. Thomas. ..C.
Sorel ........G.
Trenton.
Waterloc
Woodstock.

. Hcspel'(sr.
C. M. MeCuanig.

AGENTS IN THE DOMINION.

Quebec.—La Banque du Peuple
and Kastern Townships Bank.

Ontario. — Dominion Baunk,
Bank of Montreal, Bank of
Commerce, Merchants Bank.

New Brunswick.—Bank of N.
Branswick, St. John.

Nova Scotiw. —Halifax Bank-
ing Cowpany and its Branch-
es.

Prince Edward Island.—
Union Bank of P. E. L,
Charlottetown and Summer-
side,

Newjoundland — Commercial
Bank of Newfoundland, St.
Johns,

AGENTS IN UNITED STATES.

New  York—Mechanics' Na-
tional Baunk, Messrs. Morton,
Bliss & Co., Messrs. W. Wat-
son and Alex. Lang.

Doston — Merchants Nutional
Bank.
-
Portland — Casco  National
Bank.

Chicugo—TFirst National Bank.

Cleveland—Commercial N a-
tional Bank.

Detroit—Mechanics’ Bank.

Buffalo—Farners and Mechan-
ics’ National Rank.

Milwaukee— Wisconsin Marine
and PFire Insurunce Co. Bank.

Toledo—Second National Bank.

Helena, Montana—VFirst Na-
tional Bank.

Fort Benton, Montana—First
National Bank.

AGENTS IN EUROPE.

London--Alliance Bank,“ limit-
ed,” Messrs. Glyn, ills, Cur-
rie & Co., Messrs. Mortom,
Rose & Co.

Liverpool—The Bank of Liver-
_pool.

Antwerp, Belgium—La Banque
d’Anvers.

Molsons Bank.
Established 1855
HEAD OFFICE : Montreal.

Paid-up Capital, $2,000,000.
Reserve, $800,000.
' DIRECTORS.
Thomas \Vorkmnn\i_ l‘llrfigi(;:ix}]t. .
JI{[V& gl%];g:;‘ﬂ Miles V&H-
tjums, Sir D. L Macpherson, S.

H. Ewin, . F. Gault.
F. Wo’lz orstan Thomas, Gen.
Manager.
M. Heaton, Inspector.
BBANCHES.
W. H. Draper.
J. W. B, Rivers.
H C. Brewer.
"A. A. C. Deno-
I B
Hamilton, ....ds urns.
L:ndon ceenen ,Joseph Jeffery,
Meaford. .oe-* [Peter Fuller,
Morrisburg i . I'i‘. “vf‘; ngwai;g:)_
Owen Sound... d'exl'aicl'}. ”
i .....L. E. lewe.
g:nd&gt:gw n s..E. A. Bethune.~
TorontO..ee* . A, Pipons

Aylmer.....
Brockville. ..
Clinton. .
Exetersecess:

Banque Ville Marie.
Established 1873.
HEAD OFFICE : MONTREAL.
Paid-up Capital, $477,630.
Reserve, 20,000.
DIRECTORS.

W. Weir, President,

J. G. Daviey Vice-President.
Hon. A. H. Paquet,
Sommerville Weiry,

John McDougall,
C. F. Vinet,
Ubalde Garand, Cashier.

BRANCHES.

Berthier. ...A. Gariepy.
Lachute. . ...Geo. Dastous.

St. Césaire..M. L. J. Lacasse.
Louisville...F. X. O. Lacour-

slere.
Nicolet .....C. A. Sylvestre.
Pt S, Charles, M. J. E. Wall.
St. Jorome .Adj. LaRue.

AGENTS AT NKW YORK.
The National Bank of the
Republie.

BRI KBRS, ¥

Union Bank of
Canada.
Estahlished 1865,

HEAD OFFICE: Quebec.
Paid-up Capital, 81 ,200,000.00
DIRECTORS.
Andrew Thomson, President.
Hon. G.1rvine, Vice-President.,

Hon, Thos. McGreevy, B.
Giroux, E. J. Price,D. C. Thom-
son, B, J. Hale.
E. . Webb, Cashier.

FORKIGN AGENTS.

London—The Alliance Bank,

Limited.
New York.—Nasional Park Bk

BRANCHES,

Alexandria..Geo. Brown.
Montreal. I". Nash.
OLtaws ...« Me Ae Anderson.
Smiths Falls.J. G. Billett.
Winnipeg. ...G. H. Balfour.
TLeithbridge, Alberta, A. Mercer

Banque du Peuple.

Established 1835.
HEAD OFFICE ! Montreal.
Paid-up Capital, $1,200,000.
Reserve, $200,000.
DIRECTORS.
:{acques Grenier, President.
. A, Trottier, Cashier.

BRANCH. MANAGER.
Three Rivers.. « E. Panneton.
ACENCY. AGENT.

St, Remi.....-Ce Bédard.
FOREIGN AGENTS.

Londo*n,Englaml——The Allfance
Bank, Limited.

New York National Bank of
the Republic

Quebec ‘Branch—E. C.Bnrrow,
Manager.

Banqu® d'Hochelaga
Established 1874,
HEAD OFFICE: Montreal.

Paid-up Capital, $710,100.

Rescrve, $100,000.
DIRECTORS.

¥, X. St. Charles, President.

C. Melancon, Vice-President.

A. D. Parant, Cashier.

BRANCHES.
Joliette ......J. He Ostigny.
Sorel ....eee0 Mo Dorval.

Three Rivers.H.N. Boire. -




JCCARTIIY, OSLER, HIOSKIN & CREELMAY,

BARRISTERS, SOLICITURS, Ete.,
femple Chambers, Toronto Street, TORONTO.
1 Alton McCarthy, Q.C. | B. B. Osler, Q.C.

fohin Hoskin, Q.C. F. W, Harcourt.
Adam K. Creelman. W, H. P, Clcment
Wallace Nesbitt,

F. D.M0S« B.C.L., Commissionoer for Manlioba.
CHAS., RAYVNES, B.Aé. I&C.L., Commissloner for
n

MONK & RAYNES,
ADVOCATES, BARKISTERY, COXNISSIONERS, &,
CluaMpeny @
103 Bt. Francols Xavier 8t., MONTREAL.

McGIBBON & MAJOR,

Ttarristers, Advocates, elc.,
gtandard Building: 167 5t. James Street,
MONTREAL.

rio.

F. A. HILTON,
Burrigter, Solicitor, Proctoy, &c.,
COBOURGC, ONT.

Special attention given to insuraace cases. Refer-

fenry Lye, Esq., Adjuster.

H. REYNOLDS,

R. A. KELLOND) Hod. J. J. C. ABBOTT, 0.0, 0L, 3. BALET,

REYNOLDS & KELLOND: ABBDTTS_ & G.\KWBF.L‘L‘
B St e L. WKy St By o, [ dvorntes, Barristers, Solicitors, &

No. 11 HOSPITAL STREET,
7. 0. Bor 1903, MONTREAL.
"MARRY ABSOTT,JR., @C. F.E MERECI{M.  C §.Cawsgew

SOLICITORS OF PATENTS,
AND EXPERTS IS PATENT LITIGATION.
Branch Office. WASHINGTON.

NELDON, MCLEAEN & DEVLIN:

BARRISTERS AND ATTORNEYS,
'rincess Street, ST. JOMN, N.B.
sulicitors to Bank of Montreal; New Brunswick Rail
way Co.: and Grand Southera Railway Co.

« ~ Agents Guardian Assurance Co.
‘has. W, Weldon, O.C.L., I Hugh McLean.
Q.C, M P James Deslin.

DINALD MACMASTER, Q.C RS.wE3.2CL
' 1 Macmaster, Nutchinson, Weir & Maclewuan.
Advocates, Bargisters, Solicitors, e,
Commissioners for Ontarlo, &c.
178 St. James Strect, MONTREAL.
F. S MACLEMARY, 3.0

BARNARD & BARNARD

Zaw Chambere,

90 St. Jumen Strect, ; MONTREAL,

1. 0. Box 086,

Fomuvsp Barxazp, Q.C.

ARrCH. BARNARD M. HUTCHINSON, B.C.L.

LEWIS A. HART,

Notary and Convryanrer,
COMMISSIONER, etc.

Investments made on City Morigages,

96 St. Prancois Xavier §t., MONTREAL.

| ROBERTSON, FLEET & FALCONER,

|

!

ARCHIBALD, LYKCH & FOSTER,

Adreocates, Solicltors, ctc.,
Citizens Ins. Building, 181 8t. James &t.,

Advocates, Solicitors, £c.,
standard Building: 167 St. James Street

MONTREAL. ' MONTREAL.
3., ARCHIBALD, Q.C, DCL  HOM. W, W. LYXCH, 0C,, DG.L, W m3ERTSON Q. ALEX FALCIND, B0
GEORGE 6. FISTER, B.L.L. '

C.J. FLEET,B.C.L.

HATTON & McLENNAN,

ADVOCATES,
Brltish Emplre Building,
1724 Notre Dame Street,

MONTREAL.

J. CASSIE HATTON, Q.C. FRAACIS McLELLAY, B.A,, B.C.L \

GREENSHIBLDS, GUERIN & GREENSHIELDS,

Advocates, Barristers and Solicitors,
1724 Notre Dame Street, - MONTREAL.
J. N. GREENSIUBLDS.

Eoxusv GuzriN, R. A. E. GrzLasiuiLos)

DUNLOP, LYMAN & HACPHERSON,

Adyocates, Barristers, Solicitors &c.,
1724 Notre Dame Street,

MONTREAT.
onx Dunwer, B.C.1. Com'rs _ for
. S. Lvaax, B.A., Camb. B.C.L. Ont., N.S.,

KmaneTit Re Macrazrsoy, BLA,, B.C.L. ) N.B.&Man..

———

H. J. KAVANAGCH, B.C.L.

ADVOCATE, BARRISTER, ETC,,
1724 Noutro Dame St.,

———

Advocates, etc:,
Citizens Ins. Bullding, 181 St. James 8t.,
MQNTREAL.

Wiil attend l-hc Courts In d':_!:):xncxs; Beauharnois,
0:d, «nd St. Hyacinthe.
D McCORMICK, B.CL €. A, DUCLOS, BC.L.
R. L MURCHISON, 8..CL.

British Empire Building, MONTREAL

Chesterfield Chambers, 18 §T. ALEXIS ST.,

THEO. DOUCET,

NOTARY I'UBLIC,
COMMISSIONER FOR QUEBEL, UMNIARW
AND MANITORA,

150 St. James Stroet, - SIONTREAL.

O'HARA BAYNES, B.C.L..

Notary Public and Conveyancer,

Commissioner for taning Affldavits for Manitoba,
Ontario, Quebee, Nova Scotla and New
Brunswick.

ISSUER OF MARRIAGE LICENSES,

MONTRE\AL.

D. R. MURPHY, BA, LLB, ' R. J. ELLIOTT, BC.L,

Advocate, DBarrister, cte.,
162-ST. J. AMBTS ST.-162
ROOM 6,
MONTREAT.

TUCKER & CULLEN,

Adcocates, Barristers, cic.,
coounts Colleeted nnd other Togal Buain

Advocate, Barrister, ¢ic.,

178 ST. JAMES ST
MONTREAL.

ARMOUR, GORDON & WILLIAMS,

B@ A auten parts of tho Do mx.w
ded to n Al of tho Dominion| Narristers, Solicitors, Notaries, ctc.
Speclzl attention given to Comuuercial Busio®

a3 ST. JTAMES ST,
MONTREAL. 15 Toronto Stroct. TORONTO.
NTREA '€, DOUGLAS ARMOUR.  A.J. WILLIAMS, Wi, SETN 6503

H, TUCKER, BC.L J. P, CULLEN, B.CL.: ?
DONALD C. ROSS, LLB. WLLIAR MU

Advocate, Barrister, Commissioner, EfC., | Zarrisiers, Sollcltors, Notaries Public, 24

1727 NOTRE DAME S'f. 12 MANNING ARCADE,
MONTREAL. ! 24 KING STREET WEST, TORDNTO' !

MCPHILLIPS & WILKES,

Rarristers, Attorncys, Solicltors

J. F. CRIERSON,

Barrister, Solicitor, Notary Public, Xtc.,
Simcoe St., Oshawa, Ont.

328 Main Street, WINNIPEG
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ALF. W, SMITH,

= A GRNT——

Imperial Fire Insurance Co.

—AND=—

British Empire Life Assurance Company

ToroN10 StRRET, TORONTO.

JOS. B.REED,
GENERAL INSURANCE AGENT,
= REPRESENTING —

Lirerpool & Loadea & Glube, Laneashite, and
Covaecticat lacarance Companies,

. AND
Dominion Plate Glacs Insurance Oiic.
-0 Wellington St East and 22 Terento St., Tenento,

'MAUGHAN, KAY & BANKS,

=——UENLRAL AGENTS—
Royal Insurance Gowpany,

TORONTO

WILLIAM BROWN,

Auctioneer, Valuator, Estate,
Insurance and Commission Merohant,
Reuts Cellected, Money to Loan.
dycnt for
City of London Fire Ins. Company.
i Allan Royal Mail Line of Steamships.
! SAULT STE. MARIE, Ont.

A. H. GILBERT,

MANAGLR FOR WUESTUHRN ONTARIO

Sun Life Assunance Cumpany,

38 Adelaide Street East,
TORONTO.
GEORGE McKEAND,
=l ACGENT (=

HARTFORD FIRE IV%ECE COMPANY

Anchor Line to élasgow via Derry,
Inman Line to Liverpool via Queenstown.

B7 JAMES STREET NORTH, |
Royal Hotet Building, HAMILTON.

[OKce, 16 James Street South,

EDWIN P. PEARSON,

=—AGENT 1UR TORONTO OF TiL——
Northern Assurance Company,
17 Adelaide Street East, TORONTO,

| Orrice “TeLsrnosk No. 776,

Rsioxser Trekenon: New o0,

ROBERT STRANG
GENERAL AGENT, WINNIPEC.
Liverpool & London & Globe insurance Co.

Citizens Insurance Co.
Royal Canadian Insurance Co.
FIRE AND MARIKE RISKS ACCEPTED.

Fire Insurance Assoclation.

THOMAS HIAM,
INSURANCE BROKER,

6 Hospital St., MOMTREAL.

Speclal attontion given to placing surplus
}Im’-n (r’or Country Agents. Correrpondonce
nvited.

Associated with Imperial Fire Ins. Co.

GEORGE McMURRICH,

Fire and Marine Insurance Agent,
=) GENERAL AGENT (—
ROYAL CANADIAY INSURANCE COMPANY
OHHICIS
36 Front Steeet Fast, 20433 Wellington Street Est,
TORONTO.

LEWIS & KIRBY, winNiPEC.
FINANCIAL IHSURARCE & CEHERAL AGENTS,
North Britlzh & Mercantile Insurance Co.
Norwich Union Fire Insurance Soclot!.
ledonian | e Co, of Edinb
Scoltish Union and Natianal Insurance Co.

Standard Life Assutanco Co, of Edinburgh,
British America Marino Insurance Co.

Norwich & Lonilon Accident [ns. Assn

B. BATSON, GENERAL AGENT,
Fire and Life Insurance.
Mutuni Life of New York.
Queen Fire of Liverpool and London. |
oOTrrAWA,

R. A. DONALDSON,
General Insurance Agent,

BRITISE AMERICA BUILDINGS,
Cor. Front and Scott Sts., - TORONTO.

E. FITZBUCKE,
Fire Insurance Agent.

Agent Canade Permanent Loan and
Savings Coinpany.

BRANDON, MAN.

A. HOLLOWAY,

General Agent, WINNIPEC.
Glasgow & London Fire Insurance Co.
Quebec Fire Assurance €.
London & Lancashire Life Assurance Co.
British & Foreign Marine Ins. Co.
London Guarantee & Accident Ins. Co.

L. A. DASTOUS,
GENERAL AGENT ;
BRITISH EMPIRE LIFE INSURANCE (0. [
SHERBROOKE, P.Q.

F. F. MACNAB,
General Ynsurance Qgent,

ARNPRIOR, ON1

MEDLAND & JONES,

GENERAL INSURANCE AGENTS,
= RFPRENENTING =
Scottish Unlon and National Insurance Co.
Norwich Union Fire Insurance Seciety,
Accident Insurance Company of North America
OFFICE,

Zquity Chambers. Cor Victoria and Adelaide Strocta,
TORONTO.

WM. H. HELLYAR,
INSURANCE AGENT,
BRANDON, Man.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Firo, Life, Accident and Marine.

The placiag of large lines of luceranee 3 Soecials.

JOSEPH S. BELCHER,

CONISSION AND INSTRANCE AGENT,

Agent for Glasgow & London Fire Insurance Co.’y,
of Great Britain.  Pelican Insurance Co. of
New Orleans, (Marin Branch), and Albert
Manulacturing Company, of Hilishoro, N.B.

Offices 10 Bedford Row, dALIFAX, N.§.

1

| JAMES BAXTER & CO..

BROKERS.

1120 St. Francols Xavier St., MONTREAL.

Bay Notes, Bonds and Mortgages, and make
advances. All transactions confldentlal.

HAMILTON.

 F. W, PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

¢ Information recarding the Ranching and Mia-
Ing Industrice of Alberta cheerfully given.”

| H. JENNINGCS, .
Tnsurance and Commission Agent,

AGEXNT VIGYERS EXPRESS,
Issuer of Marriage Licenses,
MONEY TO LOAN.

Lock Box 42, - - - Penetanguishene, Ont.
H 8. CROTTY, Reat Estate and Inwrance Agent,

* Rente Collectad and Estates Managed, Money to
Loan, Debentures, Railway Bonds and Serip tought

and sc!d,  Room No, 11 Harris Block, No. g15 Main
St., Winnipeg, Man, Oneor two pood Agencies wanted,

f
1

GLARENCE E STEELE,

REAL ESTAT(, InSURANCE AND GENERAL AGENT

4260 MAIN ST, WINRIPEC.
P. O. BOX ¢43.

R EMRC W~ SR Y

|

,Northern Assurance Co.

,Royal Canadian Insurance Co. FIRE.

tWaterloo Mutual Insurance Ce.

Confedcration Life Association, Accident Insurance Co.
; of North Ametica,Guatantee Co. of North America,

iOkice, 6 James Street South, - .  HAMILTON

: D- MONROE,

Ceneral Agent for
ROTAL AND OTHER BRITISH 1NSURANCS CONPANIES,
CORNWALL, ONT.
ROBERT H. MATSON,

Superintendent,
United States Life Ins. Co.,
Drawor 2580, TORONTO.

SENECA JONES,

GENERAL INSURANCE AGENT,

= REFRTSENTS —

ALFRED JONES,

Iusurance Adjuster and General Ageni,

WINNIPEC, Man.

Sjecial attention given to adjusting Fire Losses.,

. ARTHUR GAGNON,

(Latc of Royal Cana2ian Insurance 0o)
ACCOUNTANT, AUDITOR,
lasurance Adjuster and Consultizg Underwriter,
162 8t. James 8t., MONTREAL.
Toon G. P. 0. Box 1389
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H. C. PATTERSON,
Geperal Tuxurance Ayent
Confederation Life Asssoclation,
Travelers' Accldent Insurance Co.,
Queen, London & Lancashire, Fire
City of London, Westeran, { In. Cos.

CORNWALL, Ont.

INSURANCE & FINANCE CHRONICLE.

gD

D. B. JONES,

—dgent for

Liverrool & London & Glole,
. Commerclnl Union,
Northern, Caledoninn,
Royal C:nudian,

BROCKVILLE, Ont.

D. A. BREAKENRIDGE,

———Dstrict Jyent—

Western Assurance Co'y.,
Glasgow & London,
Canada Life Assurance Co'y.,
. Accident Insurance Co’y of North America.

MORRISBURG, Ont.

W.GREENWOOD BROWN,

—INSPECTOR—

Glasgow and London Insurance Company,
MONTREAL.

R. & J. F. JUNKIN,

Gencral Agents, Easterns Ontarlo,

Sun Life Assurance Co'y,,

BELLEAU & BAMFORD,
Agents,
Lancashire Insurance Co.,
260 St. James St.,, MONTREAL.
QUEBEC OFFICE, Unlon Bank Bullding,
JAS, IFo BELLEAU, Agent,

THEODORE LYMAN,

INSURANCL BROKENR,
City Agent
ZEtna & Hartford Fire Ins. Cos.,
The Accidert Ins, Co. of North America,

84 8. Juncs St - MONTREAL.

G. H. WEATHERHEAD,

General Insurance Ageney.

Fire, Life and fecident,
Royal Westes. Lancashire, British Americn, Qaoen
Citizens, Norwish Unlon, Clty of London,

Court House Avenue, BROCKVILLE,

Capital represented, over $90,000,000.00,
BROCKVILLE, Ont.

R. D. SAVAGE,

Inaurance Agent,

260 ST. J.AMES ST,

DEWEY & BUCKMAN,

—QGenecral Agents—
i Agricuitural Insurance Coy. of Walcriown,
North British & Mercantilc Insuranco Co'y.,
Imperial, Guandian, Rariford, JEtmn
Fire Insuranco Association,

BROCKVILLE, Ont.

N. A. PARENT,
Agent of
British Empire Mutual Life Assurance Co.

' DANVILLE, P.Q.

MONTREAL.
firitich Empire Buiding, P.O Box 1Ca%.

Reom &, Elesater, } ‘lelephone 14%.
JOHNSON & BROWNING,
.. '—(2_1‘25']::!(.\!. .\(il:.\"lS‘—
British Empire iife Assuragee Company,
—_— MONTREAL.
CITY AGENTS

TRAVELERS ACCIDENT INS. CO.
NOARTHERN ASSURANCE CO.

 DIBECTORS T

Chosterfiold Chambders, 18 Aloxis St «ff Notre Dame &t

OCTOBER, 1863.

eI

'ALLEYNE S. ARCHER,
St. Johns, ANTIGUA, W.I {
- JAgent for — !

SUN LIFE ASSURANCE COMPANY, OF MONTREAL. |'
WESTERN ASSURANMCE COMPANY, OF TORONTO. '

|

—

DONALD FRASER,
Danker—~.fgent for
Canzela Lify Asvuranco Coy., Royal of England
KINCSTON, ONT.
. b M '

A.J. MAXHAM, |
QUEBEC.

SAMUEL C. FATT,

Accountant, Trustee, and
COMMISSHIONCR FOR TAKING AFFIDAVITS, t
For the Provinces of Quebee, Ontario, Manitoby, New |

Brunswick, Nova Scotia, Prince Edward
Tsland and North West Territories,

Fephore . MONTREAL.

B. HAL. BROWN,
Superintendent of Ayencies,
London & Lancashire Life Assurance Co.

Standard Building, MONTREAL. ?

i
|
!

Applications for Agencies solicited.  Direct Contracts.
Special Terms.

A. RAMSAY,

Drominion Plate Glaas Inaurance Office.
INSURANCE CN PLATE GLASS IN WINDOWS, SHOW CASES, ETC,

£37~ Stock Lol on hand for immediate replacement

in case of breakoge.
MONTREAL.

JOHN PATTON,

Special Agent

Ontario Mutual Life Assurance Co.,
475 PRINCESS STREET,
KINGSTON, Ont.

Head Ofico: 10 Inshector 8Bt., -

EDWARD A. COWLEY,
INSURANCE BROKER,
Gencral Agent of
Mutual Life Insurance Co. of Now York.

ASSETS, $113,000,000,

Largest and Boast Insnranco Company {n tho Wosld
Waddell Building, MONTREAL.

|
|

W. J. FRASER,

AGENT
WESERN ASSURANCE CONPANT OF TOROMO,
HUIUAL AFCIDENT ASSOCIATION OF MANCAESTER, EAG., |
ST. PETER STREET, QUEBEC.

MILLS & KENT,

Bankers and Insitrance 1genta.

{ Firo Insumnoo Assoctation,
! Quoctn Insuranco Co'y-
London Assurance Curporation,
Londod & Lancasi.iro Lifo Assuranoo Coy.
Clarence 8Streot, EKINGSTON, Ont.

O. MEUNIER,

General Insurance Agent and Iroker,

AGRICLLTURAL INSURANCE CONPAMY,
NORTH ANERICAN LIFE INSURAACE CO'F,

QUEBEC.

|

J. B. ROBERTSON,

Imsurance Agent,

241 ST. JAMES ST., MONTREAL.
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7 LONDON AND LANGASHIRE LIFE
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g}i of Londun, England, ﬁg&
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HEAD OFFICE FOR CANADA: MONTREAL,
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This Company has deposited with tho Recelver General, In approved Canadlan securltles,
over One Hundred Dollars, for cach One hundred Dollars of llabllity,

thus affordlng absolute securlt

WILLIAM ROBERTSON,
GENERAL MANAGER.
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AGENTS WANTED. Special Terms.
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JCHN KENNEDY," ‘ AGENTS WANTED
FIRE S ' £
1RE SUPERINTENDENT. —<6E<\*77§@’— N unn:rn SENTED DISTRICTS.
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q 0 LONDON, ENGLAND. ==~ | g
:: o THFE i
¢ HEAD OFFICE FOR CANADA: MONTREAL, i
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¢ e
é THE FUNDS OF THE COMr.NY ARE: Jal
f FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - 1,039,825 ] :
{m¢ CAPITALFULLYSUBSCRIBED - - - - - - . 4500000 i
¢ DOMINION GOVERNMENT DEPOSIT -  $100,000.00 ]

¢ )

¢ WILLIAM ROBERTSON, GENERAL MANAGER. |
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Boavd of Divectors :

Hon, Mr. Justice BURTON, Toronto. Hon, Sir ALEX, CAMPBELL, K. C. M. .,
Col.,lg. S. GZOWSKI, A. D. C. to the Queen, Ottawa,
oronto,

A. ALLAN, Esq., (H. & A. Allan,) Montreal.

N, MERRITT, Es%:, St. Catharines. THOS. SWINYARD, Fsq., Hamilton,

OHN STUART, Esq., Hamilton, F. WOLFERSTAN THOMAS, Esq., Montreal.

ENNIS MOORE, Esq., Hamilton. Rev. CANON INNES, London,

WILLIAM HENDRIE, Esq., Hamilton, Hon. 1D, MACINNES, Hamilton.
Hon. G, A, KIRKPATRICK, M.P,, Kingston, GEORGE HAGUE, Esq., Montreal.
A. G. RAMSAY, Esq., Hamilton, President, F. W. GATES, Esq., Hamilton, Fice-President.
J. OSBORNE, Esq., Hamilton.

Managing Director—-A. G. RAMSAY. Secretary—R. HILLS.
Superintendent—ALEX. RAMSAY,

3 '\{\\Mb"\‘?\ 2
Y T U e

e
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ARINE

@il’t”m’ﬁ . ERHA::;'J'
A, M. SMITH, w. M. Gootzu—l""
President. ,[1.
. BESY.
Hox, S. C. WOOD. ROBT, 'COX:
A.T FULTON, N, BAIR
GEO. McMURRICH.

e gctor
J.J. KENNY, Managing Diréct

".,'|-l

CAPITAL,

# CASH ASSETS, -« = .« . . . < = - 1{,;3
ANNUAL INOME,over . . . . . & = 15:75 X
LOSSES PAID SINCE ORGANIZATION, over -
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ANGHEWRoBERTSON, ESQ | 'HON.L\II. R THIBAUDEARU,

PRESIDENT. |CE PRESIDENT.

~— > G.H.McH ENRY) - —&——&-——=
B MAN AGE

Ay
R

s fade S {2 fo 1"

S OF SURET
c:?;m Authorized, - $1,000,000.00
Reso;up in Cash, . 800,000.00
s Ove rces, over - 800,000.00
' : * $880,000 have been paid in
Claims to Employees.
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INSURANCE

|\:7/GENERRL CRNEDIRN ™
| RESOURCES, PoLicY-HOLDERS

| * STCURED BY

) CAPITAL: $800,000.

E $10,000,000. Do e arven Doumion 7"

InvesTHtuTs.

COMPENY.

) SN - -*
.‘(‘\*y,‘i éﬁ g ‘,"‘ﬁ
). S
A

/ C‘es%.

IN;;ZTSSOF(;J;;S: uuo%‘ W‘:{;‘wm’ PN, \) CANAD!Aiic:oREMIUMS i
ettt ASSETS: - - $28,000,000. $600,000.
SURPLUS el e

OVER LIABILITIES:

$9,616,424. M. H,GAULTY W, TATLEY, | FATES MoveraTe

_— CHIEF AGENTS. LOSSES EQUITABLY ADJUSTED
i SHAREHOLDERS LIABILITY —— paonp;':_oy oAID i
C VNuTED. TN oHIEF OFFIGE FOR CANADA: MONTREAL, ‘S JOWPTHVRAD-
—— I

" Total Insurance, over - - ~ $100,000,000.

- Investments in Canada, over - 2,500,000.

—e0— ESTABLISHED 1828, 0SS«

POLICIES 16SUED UNDER ALL SYSTEMS
% INCLUDING THEIR NEW RESERVE BONUS
PLAN, UNDERWHICH VERY LARGE

PROFITS MAY BE ANTICIPATED,

Total Invested Funds, over -~ 32,000,000.

W. M. PAMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

. .

COMPANY!S AGENCIESG.

PROSPECTUSES AND ALL {liIFORMATION FURNISHED \
AT HEAD OFFICE OR AT ANY OF THE

Head Office for Canada:‘; St. James Street, Montreal.

— e

/> NORTH BRITISH AND MERCANTILE ¢/

ESTRBLISHED 1809,
Subscribed Capltal, - - $12,166,666. N Life and Annuity runds, - $21,266,773,

!
Paid-up Captal, - - - 3,041,666, - 7= — Flre Revenue, = = = = §713,650

Firo Fund and Res, ~ves, - = 8,604,536, %‘ FIRE & LIFE %— Lifo Rovenue,= = = < 2,444,079,

oreerors: 35) INSURANCE CO. (5 wm.=wing,

GILBERT SOOTT, EsQ " . Inspector.

CARLKES F. SMITHERS, BsQ o Q. U. AHERN,

RON. THOMAS RYAN. Sub- lnspector
TOTAL ASSETS:. - $35,503,100.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Agents in all Citles and Principal Towns in Canada, THOMAS D‘“’”?v,?,fii‘.‘n'g Diroctor.

— CANADA HANKNOTH O e = e ]

e m———
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OUR CANADIAN INSURANCE MANAGERS.

NO. 9.

THOMAS DAVIDSON,

Mane ting Divector for Canada of the Nortt, BRITISU AND MERCANTILE INSURANCE COMPANY.

SRIOTYPE SAT . aveda 858K VOTE CH , UIn
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Insunance ani inanse €hronicle.

PusLisiienp Moxtuny,

R. WILSON SMIiTH,
Editor and Proprieor,
J. GRISWOLD, - - Associate Editor.

A R

OFrice: 1724 NoTtrE DaME St., MoNTREAL

Annual Subscription(in advance) - $2.00
Single Copies - - - - - - 0.20
Fer Hundred Copies - - - - 13.00

Prices for Advertisements on application.

All Comununications inte:ded for THE CiRONICLE must be in
hand nut later than the 25th of the preceding month to secure insortion.

THO AS DAVIDSON,
Managing Director for Canads of the

NorTH BriTistt AND MERCANTILE INsURANCE COMPANY.

On the preceding page, we have the pleasure to present
our readers with « likeness of Mr. ‘Thomas Davidson.
Managing Director for the Dominion, of the North British
and Mereantile Insurance Company.
persuade Mr. Davidson te have his photagraph taken for
t ¢ portrait gallery of Te CHRONICLE, and had, therefore,
tv procure the best one we could obtain ourselves, which
was unforunacely, taken some years ago, and dces not in
our opinion do him justice. It is. however, a pleasure 10
us to have an opportunity of bearing testimony to the high
esteem in which Mr. Davidson is held by the insurance
fraternity and the public generadiy.

Mr. Davidsoa has been Associate Managing Dircctor
with the late Mr. D. Lorn MacDougall, for the North Bri-

“tish and Mercantile since it cstablished a branch in the
DPominion, in the vear 1862 ; and since the death of Mr.
MacDougall, he has acted solely in that capacity.  Mr.
Davidsen has always taken a leading . art in the delibera
tions of the Canadian Fire Underwriters’ Association ; and to
his ¢-crgy and skill, as well as his honoruble and liberal
treatment of policyholders, are largely due the prpularity and
success in the Dominion of the North British.

‘Fhe business of the Compauny in Cauada since 1869.
that being the carhest date of which we have any official
record, 10 1886, presents the following results -

Premiums received ceevceeareeeeens weeee $4,801.197
Losses pad.ces.. 3.675,974
which include the St. John, N.B.. fire.

‘The premium income in 1886 was $303,508.

TrE NoRTH BRITISH AXD MERCANTILE was organized in

180g. asthe North Brinsh Insurance Company of Edinburgh.

Fifiy-three years later on, in 1862,the Mercantile was amalga-
mated with it, and its present title assumed. From the com-
imencement of its career, and during the extension of iis bus:.

FINANCE CHROMICLE.

We were unable to '

OCTOBER, 1887.

‘ nass around the world to every important and inviting po-t,
“and in its contest with the flames i many lands, the story i
[ the same, namely : progress in popularity, wealth and intla
\ ence. ‘The proud position it occupies to-day, as one of tie
 largest and most solid Briush financial institut.ons, bas buen

won and maintained not by fortuitous causes. but solely Ly

the ubility, integrity, enterprise and liberality of its manaue.

ment. The following figures show us financial position -n
l December 31st, 1886 :

i Subscribed Capital... . coce cevaonanees $12,500,000

Paid-up Capital ...... ... teetiseas sees 3,125,000
Life and Aunuity funds c..oioeieecoeene 21,645,000
Tire Fundseeoe coce seesea acnces sensaes 9,569,533
Superannuation funds. ... coeiesceeent 208.5%9
To1a]l ASSCLS =veveee-con aanseessesanes 35303100

The progress of its Fire department for the last four yuin,

. quenniuws, 1866 to 1836, is shown by the following :

! Years. Firc premiums Fire Losses

’ 1eceived. paid.
186670 cccces vavecces $10,433,408 $35,500,413
187075 «v - evs--e 194514535 12,150,450
1876-80 . 00ee ceanenns 22,675,592 13,036,923
28608T . iianecaireane 27,077,728 16,377,193

Its fire premium income in 1836 was $3.713.659, winle it
paid losses amounting to $3,085.920.

The North British is one of the few British offices which
pursues the conservative and very wise course of laying
aside a bulwark of reserves—one third of its nez pretaiumin:
come being annually laid by to meet future contingencics
Tiie abnormal and enormous fire lusses caused by the xr-n
fires of Chicagoin 1871, with losses to the company o 51,
52« 0; Boston in187z2, where its losses exceeded Siowrey
ooo ;and %t. John, N.R., in 1877, with losscs of over §730

000, were all met promptly out of its ample reserve funds
without causing an apparent ripple in the even ienor of its
course. When advices of the losses by the Chicago fire were
received, the following reply was flashed across the ocean”
«Pay the losses ($1,500,000), draw at three days ~ight
«and contribute $5,000 to the relicf fund for the sufierers.”
The Company is noted for its prompt and liberal sctdlement
of loss claims throughout the world.

“I'he Life branch of its business has assumed considerable
dimensions. The Lifc and Anauity funds on December 31
1856, amounted to the magnificent swm of $21.645.883 Tte
new pohcies written in 1886 were for $3,418,185. with =
miums thercon of $123,115. The 1owl income of this
branch dor the year being §2,444.579- At the close ot the
quinquennium in 1883, onthe basis of 31{ per cent. interest
the divisible profits amounted 0 $1,984,545. out of waich
the pohicyholders received ninety per cent. or $1.780.130
The funds of the life branch are scparately invested nader
the proviso of an Actof Parliament, and cxclusively av; o
niated to meet such claims as may arise on life policies. ©
th.t its policyholders are not only sccured by having 1herr
own funds specially set apart for them, but they have sy

_ the security of the large capital of the Company.

‘The Company entered the United States in 1866.
vested assets there in 1867 were $326,563, while in
* they amounted to $3,375,754- The fire premium wrome

from 1866 10 1SS6 was $25,773.492. and it paid in fir luaes
' during that period the sum of $16,979,528.

It~ in
RN
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INCREASE OF FIRE INSURANCE RATES
IN THE CITY OF MONTREAS..

The destruction of the Messrs. Porter & Co.’s tannery and
shoe factory by fire, on the 1oth ulto, following so closely
upon several other heavy losses within a recent period, in
this city, like the last straw upon the overburdened camel's
back, seems to have been effectual in forcing a protest from
our long suffering fire undenwriters, and bringing them o z
realizing perception of the present critical condition of the
fire insurance business in the city of Montreal, so far, at
least, as to lead them to moderately ” raise premium rates
tv mect the exigencies of the occasion, and thus, scrve to
put a stop to the long continued overflow of the “milk of
human kindness"—or, in plainer words.great lack of “ hack-
bone "—so conspicuous among the fire underwriters of this
city, by which the very life-bloed of the companies has
been seriously drined for several years past, to the beneiit
of the insureds only.

The contemplated advauce in rates comes none too soon.
The experience of the last four years demonstrates that it
would have been sound underwriting practice, to the benefit
of all concerned, companics, agents and insureds, had the
now [ “oposcd increase been made without fear or favor to
full, adequate figures at least three years ago, when ‘“‘com-
ingevents cast their shadows before,” and indications of
such a forthcoming necessity were not wanting to under-
wniters familiar with the condition of the business at that
time.

That a general and full, not “ moderate only ™ increase
of premium rates isnecessary 10 meet present and safcly con-
front future hazards,goes without saying, and is res-adjudicata
conceded alike by insurers and insureds.  While of all
the cities on this consinent of like extent, classes of build-
ings insurance-wise, and business wealth, in not onc of
them are the prevailing rates, on business risks especially, so
low as in this same city of Montreal, with its narrow busi-
ness streets, high buildings, blocks intersected by alleys and
by-streets, many of them lined with special hazards.

_And to these many shortcomings, serious as they are, is
tobe added alamentably incfficient fire brigade. notoriously
deficient in men, morale, and needful material, which fully
account for the extent and destructivencss of the many
heavy fires to whick our city has been subject for some
time past.  But with tae cfficiency or mefliciency of the fire
departinent, the mctic: of the fire undenvrer has but small
concern.  He prices the hazard as he finds it approximaie
or recede from the standard of its class, making due deduc-
tions for all improvements—fire departments icluded—
and scoring for all deficiencics, according to the schedule.

Hence, under these adverse circumstances, and in view of
st unprofitableness to the companics, why should not the
ntes be made fully adequate to meet losses and cxpenscs,
and to return to the sharcholders a fair interest upon their
investments as in any other business? And why shauld
tie representatives of these companies hesitate or delay
boldly asserting the rights of their principals o a legitimate
advance of rates afier so long and so discouraging ~xper-
ience?

Underwriters are not beggars ; they do not solicit business
% charity ; they return an ample quid pro guo in all cascs.

Nor are insurance companies cleemosynary institutions es-
tablished pro bono publico, at the expense of the individual.
They deal in an article of prime necessity ; without which
busiuess would be at oncs paralyzed, and private credit
would become a thing of t} » past. Why then should not this
money indemnity against .. censtantly occurring contingen-
cy, so indispensible to the merchanmt, manufa~turer or the
cpitalist—as with bank — command its value in the
market 2 Aud why should 10t the undersriter. or his repre-
sentative, stand upon a pa. with the merchant or the bank-
er, and like them boilly uphold the price of Lis commaodity ?
‘Fo do otherwise would be to recognize an inferiority which
does not exist, except in seeming, when an over-anxious
agent decries his own wares by accepting a risk below what
he knows to be its actual value,—unfertunately there are
many such. And when, afier a series of years, hoping
against hope meanwhile, the underwriter realizes that he has
bee: selling his wares below cost 10 a ruinous extent, why,
if honest, should he fear to raice his prices to adequate fig-
ures, and rather cry over his goods unsold than to cry for
them lost?  Does the trader, for a moment, hesitate to add
to his selling price when from adventitious circumstances
the values of his flour, = vgar, cofices and teas have increased
upon his hands? Not he: up go his prices correspondingly.
Why, then, should the underwriter alone be expected to
decry the vatue of his wares, by accepting 2 rate which he
knows fron. experience is not at all adequate to the hazard
of the risk he is asked to assume« for his company ? Why, in-
deed? The question becomes pertinent at this juncture, and
calls for duc consideration by thuse most interested.

CITY OF LONDON FIRE INSURANCE COMPANY.

Mr. H. M. Blackburn has been appointed General Agent
for Ontario, of the City of London, with head-quarters at
‘Toronto, in succession to Mr. S. F. Magum, resigned. Mr.
Blackburn has had a large experience i the business, cx-
tending over some fourteen years. His insurance carcer
commenced in the office of the Liverpool & London &
Globe in the year 1333, where he remained for three years,
a portion of which ime was spent at the “Toronto Agency.
Hauving reccived a favorable offer from the late Mr. James
Davison, manager of the Royal Canadian, he returned to
Montreal to assume the charge of the Canadian business of
that oftice. 1le scvered his conncction with the Royal
Canadian after a lapse of over three years, to assume the
management of the Canadian branch of the British America.
But like all other good insurance officers, he Ieft 1hus Com-
pany in 1883, to undertake the officc management of the
Lancashire, under Messrs S. C. Duncan-Clark & Co.  So
that he has had a thoroughly good trining for his present
tesponsihile position, under the tutilage  of such  under-
writers as Messrs. G. F. C. gnuth, the late James Davison,
and S. C. Duncan-Clark. . .

In severing his conncction with the Lancashire, Mr.
Blackburn carries with him the best wishes for his future
success of Messrs. Duncan-Clark and Blight, as well as of
the employees, as testified by a substantiai testimenial in
the form of a silver plated tea service presented by the
gentlemen of the office and by the city agents, 10 Mrs.
Blackburn and himself upon his leaving the Company.

Mr. Blackbum stands high in the general estimation of
all who have had business transactions with him, and will,
we are sure, prove a successful agent for the City of Lon-
don. We tender him our cangratulations.

Mr. ). G. Thompson, who has been ip the I.1nm13irc
office for upwards of three years, has received the appoint-

anent as successor to Mr. Blackburn.
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INTEREST,.

Our readers will remember that some two years ago we
prepared a very exhaustive set of tables, showing the inter-
est carned by the different life companies for a number of
years, the amount of interest uncollected, the character of
their investments, and other similar details. So muck atten-
tion was paid to these statistics at the time, that we have
decided to bring the information down to date. This is cs-
pecially important in view of the agitation in the United
States and in some parts of Canada, for a raising of the legal
standard for the valuation of life assurance contracts from a
414 per cent. to a 4 per cer  interest basis.

Our first table shows the interest earncd by our leading
Canadian life offices since 188c. The figures are arrived at
in the same manner as in our table of two years ago, from

which the rates to 1884 inclusive are extracted.  From the
intere:t and rents reccived during the year by each Com-
pany as reported in the Government Blue Book is deducted
the amount of those which were reported as accrued at the
end of the previous year, and which were thercfore eamed in
that previous year, and not in the year in which they were
actnally received. T'o this again are added the interest and
rents accrued at the end of the current year. hut not et
actually collected, and he total is the correct interest earned
by the Company during that time. The * average invesicd
assets” include of course, all amounts which the Company
has actually received in cash, whether actually invested or
yet in bank, but do not include assets not yet collected, 25
for instance, deferred premiums which are not even duc.

INTEREST EARNINGS OF CANADIAN LIFE COMPANIES.

RA "E EARNED, P 188s. 1586.
I
+ 1 1 - .
i 1t Avermage | Interest Rate Avenge | Interest .
CoxpraNy. 1SS0 | 1851 | 1882 . 1883 | 1885 1 invested carned. W invesied camcd. -
! || fisscts. Assels, :
— —
th ‘
Canada ceceee conoesaesaseneceeesa) 6°87 | 6°59 | 6°22 | 6°33 | 603 * $£6,216.3S5 v538:,094, 6-15 | $6,711.122 ] §313.335 616
Do inc. profits on invesiments sold} 6°93 | 6°89 | 6°23 | 6°¢o | 609 ' ...... 3035506 | 6°36 ‘}  .eeee. 437.313 032
Citizens, Life Bratich cecevcneaeeeae] 5°52 1 5704 | 5728 § 3°350 | 5°20 : 177,800 9.330 } 5°36! 150.979 13,0663 612
Conlederation covevceeeessoencaeeea] 7797 [ 77231 6°S7 ! 77181 685 = 1,310,107 7.200 | 6°00 i 1,715,731 101.373 5y
Federal coaver cevsenncccccacenaas] — —_ — | 399|346 79,227 3,316 | 3°31 9,552 4128 336
1.ond0n Life covneeneccae coneccoens] — — —_ —_ — ' eeeeee ceevas veee | 135.579 93500 r13
North Ameritan.ceciceeeeneseeens] — — 138 7603]6°38 263,024 13.920 | 5°€8 334938 18873 3763
ONlANi0.eee cerececeesncecnneacesas] 6°09 | 608 1 6°350 | 5°26 } G°25 ° 634295 38.339 | Acy 745,90 44213 303
SUN ceeesetrecncccanccacovesceeaa| 37231 618 | 5°34 | 5°91 | 5°57 794.S00 45,327 | 6708 ! 930333 56,509 oy
Total, interet 2lonC. ccvesvaceneee .| 6771 | 6°70 | 6°19 | 6°23 | 600 ' 9,600,235 | 385,892 | 6°0S ‘ 10,873,324 { 639,556 6o
s including Profitseccccecenee} 6073 ] 677 { 6720 1 6°61 | 613 ...... 597,304 | 6722 1 ...... 683,965 ' 6°2)
h |

It will be noticed that there has been a comparatively
steady decline in the rate of interest realized, from 675 per
cent. in 1880 10 6°29 per cent. in 1886, including profit on
dcbentures or other assets sold, or from 6'71 to 607 per
cent., if this profit be excluded. It is noticeable that the de-
cline becomes more and more gradual as it approaches 6 per
cent., thedecline in the last two years being admost imper-
ceptible.  Anything over 6 per cent. must be merely tem-
norary ; but judging by the above figures, we see no reason
why our Canadian offices should not average at least be-
tween 3 and 6 per cent. for very many ycars to come.  The
demand for moncy for some time past (and at present) has
been very keen.  In view of these facts we must repeat our
previous opinion that there sczms no ground for the agitation
in favor of a four pzr cent. basis, so far as Canadian coni.
yanics are concerned.

The fact that most of the head offices of Amencan com”
jeanics are in the Jong setiled Eastern States, and that the
New York companics arc prohibited frem making their in-
vestments outside of a certain radius from that city, has
worked 0 their detniment.  The following table shows the
interest carnings in 1836 of the leading American Life Offi-
ces doing business in Canada, with the corresponding rate
for 1884.

INTEREST EARNINGS OF AMERICAN LIFL COMPANIES.

Rate Average ' 1 !
. n S Rare,
Conrasy, carned finvestid assets, _niereRt [ Rar,
in12Sy.|  1586. camed xSSG.‘ 1N,
» i. )
JA02 ccevee nesenans | 603 | $30400.169 | $1.559,956 5723
Equitable. cavecacase | 5744 03,655,835 3:627,35% * 5°=%
Mutual, N. Y..c...o! 5018 }108.S851,712 5451,597 . 570t
New Yotkoeeewoeeer | 5733 69,111,015 2722302 3°39
Travelers eceeeeccees | 6738 6,395.545 | 426,626 636
Union Mutaal......o | 5747 5.561,410 { 265.658 436
Urited States.ceeeeen | 5729 | 5365995 | 251,000 573
Total ceveaeenene ] 5739 $294:370,691 iSls,sﬁs,!& s

The “invested asscts™ as above, include the honds and
stncks of the different companics at their market values, ard
not at their cost prices. As a conscquence the rates of
interest with which they are credited arc slightly under the
rates actually realized on their investments.  This is tree
also of the Canadian companics. Jtwill he noticed that
our home companics succeed in getting a higher rate of
interest than the American offices.  Our Canadian compa-
nics have the advantage of being smaller, more scparated,
and in the midst of newer communities in which to make
investments.
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The following shows the
British offices in 1886 :

position of our threce leading

INTEREST EARNINGS OF DRITISH LIFE COMPANIES IN 1880.
Aver.invest-  Interest Ratein  Ratcin
Company. ol assets, carmed. 1886. 1884.
British Empire.... 41,077,037 48540 4.53 4.29
London & Lancashire 417,967 18,304 4.38 4.77
Standard....eoiaa.. 6496,356 285,449 4.39 4.41
Total....... - £7:994,390 £352,593 4.41 4.1

We have worked out the interest carnings of all the Jife
companics of the State of New York as follows :—

INTEREST EARNINGS OF ALL NEW YORK LIFE COMPANIES.,
Aver, invested Int. rate on
assets at mar- Interest basis of mar-

Ysc:lr. skel value, camed. ket value.

1880......  $203,570,705 $11,237.011 -57 p.c.

1881 _.... 213,203,600 11,767,033 :s;?n

1882..... . 220,515,758~ 13,220,482 5.8¢

1883....00 238,872,362 13,000,306 545

1884..... « 231,770,501 13,333,956 3-30

1885 ..... 205,879,994 14,469,330 5.38

1886 ..... 291,714,503 15,445,000 30

. 5.
arket has necessitated great
vestments held by American

The course of the money m
changes in the nature of the in
life companics, as the following table will show, It refers
to all the life companics in the United States which report
to the New York Insurance department.  For conventence
we have left out the odd hurdreds in the columns.

INVESTMENTS OF AMERICAN LIFE COMPANIES.

Nature. Years 1850. 1835. 1850, 1852, 1884, 1586,
United States Bonds ....... eveseresceceen oenl ] 24,885.000 |...... ...... £35,019,000 $15,610,000 | $12,424,000 $13.701,000
Montgages ..... C ottt escece cenane o, .| 125,019.000 |...... ...... 164,752,000; 172.499,000 203,118,000{ 226,490,000
Real Extate..o.ooiiiiill seeeee 9:029,000 ..., ...... 51,601,0001 51,367,000 | 353,505,000 59,858,000
Stocks and Bonds.ooioaee coiiinaan oo TITTT 23.203,000 86.733,000{ 108,318,000 139,576,000} 153,764,000
Loans an Collaterals. .......... ... 000100 317,000 24,356,000)  53.957,000 |  29,323.000 22,300,000
Viemium Notes........eooie o, IR RRAS 60,525.000 21,548,000] 20,057,000 | 19,082.000 15,380,000
Cashin Bank uninvested......... seevessscececent) 10,781,000 15,839,000] 16,157,000 | 18,955,000 21,719,000
\
Total invested assets.....uunnennn ..., 2060859000 |.... ........ $407,537,000 £438,964,000 5479.073.0001' $546,212,000
i

From the above it will beseen that the holdings of United
Sutes bonds have been greatly reduced, 2 large part of
what is still held being in the shape of deposits with the
various State Insurance Departments.  Premium notes are
also steadily decrcasing, that plan of business
sow worked by the companies. Real estate has increased
somewhat, while loans on collaterals have fluctuated with
the stock market.  The most striking feature of the tabl.-

OVERDUE
It1s onc thing, however, 10 earn interest theoretically, and
guite another thing to actually receive it.  “The amount of

interest overdue on a company’s loans 15, in a rongh way a
very good test of their value; and as this is practcally, the

the great increase in the holdings of stocks and bonds, a
large part of which are milroad bonds. In 1870 the milroad

. smcuritics owned by all the life companies of the United
! States w
1ot buing | edto $6

ere less than §3,500,000; in 1879, this had increas-
1000,000 ; but by the end of 1886, they amounted to
* $121,000.000, n0t counting $15,000,000 10 $20,000,000 held
. as security on collaterals.

is .,

INTEREST.

only test which is open to an outsider who sees nothing but
the published accounts of a company, it becomes a rather
imporstant one. “The position of our leading companies in
this matter is shown in the following table.

OVERDUE INTEREST, 1S$6.

. Aver. invered Qrerdue Per at. P, c. of int. Overdse Int. 184
Companics. asscts. int. 1856, of assels.  leamn'd dur. Yo paolavets [p.c.ofint.armcd.
$6,711,122 20471 0.32 3.96 0.96 1.0%
190,979 nonc S olr 203
1,715,731 22,2351 1.30 2192 187 27.28
90,332 n«-g; csse ceve scee cees
; gomeee 133,579 4 0.31 5.12
Norh Amedcan., voveeee oeo.. Semeeeseseese 3;:’;_;,8 191 0.06 10t oo1 oIz
‘&‘:.ano...............................-:- 745090 5-7{5 0.90 15.19 112 17.90
B R e TR T sesmenee 930,433 3.3% 039 970 .30 5.34
Total Canadian Companics...eeeee.... $10,5744%% | S35.507 0.5t $.33 040 6.63
damerican Cos.
f“.“.:"“““""""'““ TTRsemssses e 3%400,169 nt piven LR ceee 1.8 19.06
}i':"u"}'-'" AR RO R AL LR L 08,083,533 mt gliven cass ceee oo ceen
\.m‘."‘_'"“""""“"" """""" 108.8351,712 nal given ceve ceee 040 775
i‘ﬂ'\mk..................... .......... 69111015 nt given o o o e
l_.':'rv:h.;rs.'............................... 6.495.535 ot given ceee o e
r“-:n.l.u‘n:l"."""..."'.."..""'.. 5'9(’""l° ant gi\'m seee LR} 2-74 50.05
:"d‘u‘“""""“"“"""'“'“" 5364993 not given . ceve csoe ceee
Tolal:\mcnu.n‘ Coinpamcs........... $254,570,691 e veenee e cen 0.6o 131
. Britisk Ces. .
Bnﬁxhlimpirc............................ L1n73.037 not given cese ceee seee
Ireaa 7 Laneaskire. . ..« 417,967 not given e
L . 6,496,356 L2t 0.33 7-40 0.2¢ 550
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Tt is to be regretted that the New York Insurance De-
partment does not require the offices to state how much of
the accrued interest is overdue, and how much not yet due.
In view of the importance of the test it supplies, we should
be glad to see the information given.

The interest accrued but not yet due, is of comparatively
small importance, but the following table may not be un-

interesting:
INTEREST ACCRUED.

Imt. accrued  Perct. Total int.  Per cent

Company. hat not of int. overdue & of int.

due. carned. accnted.  camed.
Canadaeeeers ceeees  S1IE334 28.7 $138,805 336
CilizenSeeoe cavane oo 2,003 17.8 2,003 17.8
Confederalion..ceeee 28,114 27.7 50,305 49.6
Federal.coooeovee 997 24.3 997 243
Londoneces o veew- 35593 375 4,082 2.5
North American.... 3,903 20.7 3090 217
Ontarioe-eese coesen 27,957 03.3 33,672 54
SUN..cvenaaaaanens 13,454 23.9 15964 330
s ULt S ceseas ceee 428,301 20.9
Equitable.........c cecese vees 630,487 17 4
Muttal.ceeee ecosoe 1,106,871 21.4
New Yorkoeoeeeeee ceee 486,497 13.1
Travelers.coceaeee.. coee S3,420 19.5
Union Mutual...... cseo 63,723 24.7
United States..ccee ceee 60,7560  23.8
British Empire..... 43,754 .S
l.ot. & Lancashire. ceeste veee 0.78%9 37!
Standard.eee oo er  £33,304 18.7 74,255 20.1

THAT GREAT INSURANCINE CONCERN
TRYING TO POSE AS AN “OLD-LINER.”
The September issue of the Coast Kevicw publishes the

following interesting correspondence :—
State ¢f Kansas Insurance Department,
Topeka, Aug. 5th, 1857,
J. C. L. Wadsworth, Esq., Insurance Commissioner, San Francisco.
DEAR SIR,—Attomeys of the Mutual Reerve Fund Life Association
of New York have to-lay shuwn me anafiidavet of E. B 1arper, res-
wdent, to the cficct that that Association has Ieen authorisal to do
business in California, and as an 4 oldline™ company. Will you please
tell me what the fact is, and greatly oblige,
Yours truly,
D. W. WILDER, Superintendent.

Office of Insurance Commissioner,
San Francisco, Cal,, Aug. 11th, 1887.

Hon. D. W. Wilder, Supt. ¢f Insurance, Topeka, Kansas.

DEAR SIR.—VYours of the 5th inst. received. In reply, I have to
say that the Mutual Reserve Fund Lifc Association of New York has
not been admitted by this Department to transact husiness in this State
as an * old-line ! conpany, or upon any other linc. Necither could it
be under our Yuws, asthey have not the net surplus required, computed
according to the American Table of Mortahity at 4 14 per cent. inter-
st

I understand they are domng business here. but as assessment com.
panies are not equired under our Jaws to repart to this office. 1 have
1o official knowledge of it.

Yours truly,
J. C. L. WADSWOKTH, Ins. Commizsioner.
Our lively contemporary Jusurance of N. Y., after refer-
ring to the above case, gocs on to say In 1884 this same
Association, wlncl.n has thus been exposed in an endeavor
to cheat its way into Kansas, tricd to buy admission 10
New Jersey. A letter from E. B. Harper, then and now the
Association’s president, dated November 25th, 1883, and
addressed 10 Sccretary of State Kelsey, says :—
«\We were induced to make a contribution of $300 onc
¢ year ago, upon the representation that this Association
*should be permitted to transact business in New Jersey,
u according to Jaw within a reasonable time. We have
«parted with our moncy, but have not as yet received value

As Mr. Harper's word may be bettered by cor-
roberation, we quote from Sccretary of State kelsey :==** Nu
« jnsurance company ever paid or offered to pay me any-
“ thing for political purposes, except the Mutual Resene,
«In 1884, o representative of that Company offered to con-
« tribute on behalf of the Company $500 for political pur-
“poses, in consideration that the Company should be ud-
“mitted to do business in New Jersey. Unnecessan to
“add, I refused his offer.” # Kk % Jlow you canre
«eoncile your declaration that the contribution was net
¢« made for a corrupt purpose, with your statcment that it
s yas made with a view to securing your admission o the
«State, I cannot understand.”

LIFE ASSURANCE IN GREAT BRITAIN.
The following summary of life assurance business in
Gueat Britain for the year 1886 is taken from Bourne's
Handy Assurance Directory.
Torat. Resvias oF S6 LiFe OFFICES.
Total Life and Annuity funds.eee coeveaneensseeess 4201844235

Inceease in fundsin 1886, .ee cevuae conncevancanss Si4-5,038
Life Premiuin inComC.eeaee coases sasasecses svcsns 2191466
Commission and nanagement EAPCNSCS.ccceccs coaees 3,070,121
AVEIage Cost PUr CCNlaciaes socesssacans sosaso e 1057
. Eicuty-Tv W 17151 COMPANIES.
“Total life and annuity fandS.ooeee covuaieees ceeenes £145,140,372
Increase in funds in 1886, ... ccoeeciencicecaaocaes 3583,644
No. of policiceissued in year. .. ieoecacseveocence o493
New SUMS ASSUTCA e ee cososs svascasasacscocancee 30.540.00
New premiums..... .. Ceetttcaseescssaarenes LRE VX PN
Lafe premium income coeeee cevess covosssoncvesess 12,723,020
Commission and CXPCNIES.eecce cveass scssse ancoss 1.5ta,025
AVCrage Cust PEreenlo.cs coescnsasacocaocrooccace 130
THREE AMERICAN COMPANIES.
Total funds. .o cvviesaaranenanracaaeesccananes £53.137.3%
INCrease iN Jear ceevacasesevece sacecosocnaocone Ji3y7.20y
Life premium infome.coees coneee caeesecnscereces 8,993,034
Commission and cXPENsESaece coveescossescs sascoe 108508
Averagie cost pereent.. ... tetececacecavessss cene 2030
TEY INDUSTRIAL COMPANIES.
Total fundseeeees coeecososanans £35.334.80
Increase in ¥ear 1886. . e vv cavesavocs conace cunnne a93:3°3
Life premium income. coreaessoreseos sasecnaanees 3022,374
Comtniscion and CXPENSES.ecesene conoss sosessccss 1,600,567
AVErage ot PET CeNlocieesscsssvonscecovenenace 324)
SEVEN FRIENDLY SOCIETIES.
Total fundS. cce cennce caseoosesnccen casesscosons PARTEX 3]
Increase in 1886, cieee cacaocsasass cavoenoen 123,5M
“Tetal collectionsecee veee vocancacs teeseceentceean TCole, - §
Commis:ions And CXPCNSCS ceceees savs cavase  sooe 4030030
AVerape COst PCr COltacee caeesrenceonsesacncscces 46.25

MUTUAL FIRE INSURANCE COMPANIES FOR
1886 i1N THE PROVINCE OF QUEBEC.

We are underobligation to Waiton Smith, Esq., Tnspecter
| of Insurance for the Province of Qucbec, for a copy of hit
report of the fire business during the year 1886, of 9 Mutual
offices, operating in the Province, presenting the fullowir;
results for the year:

Amount Al TisKeeeeee sovose ssssssccsacsere ..S15,8605;6

O I S
LaaltliliCS . seeee cocosesssosracaccs cavoss un 111,082
Income for the year €ashe.ee vaeecnvonesaneas  FI653
& T (Jcposit NOMES «evveeerness 270947
Expenditures for all purposcs.-eeeececenssecee 107,373
“ fOr 10S8CS . seenoce scaconcacsncene 3432

As compared with 1883, the business of 1886 presentsize
following results :
Amount at risk; INCTCASE.ee sensvene ... $622,582

¢ for it

€ of assets, dCCTERASC.cescncesese 42,7531
« 4 jncome,decrenst.cccarasce 9779
« «  expenditures, inCrease... .. 199
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CANADIAN FIRE UNDERWRITERS’ ASSOCIATION.
SEMIFANNUAL MEETING AT TORONTO.

The fourth semi-annual meeting of the Canadian Fire
Underwriters’ Association assembled in Toronto, in response
to the call of its new president, J. J. Keany, Esq., of the
* Western,” at 11 aam., on Tuesday, the 2-th September.
‘I'he session was an unusually short one, all business having
been disposed of, and the meeting dissolved by 6 p.m., the
day following. Harmony and good feeling  prevaiied
throughout, and the president must be congratulated on the
prompt and lively dispatch of business under his sway and
guidance.  In acknowledging the vote of thanks gladly
accorded him by the meeting at its close, Mr. Kenny very
aptly said that if members would assemble promptly and
Attend committee meetings on time, he could promise them
short sessions.  ‘I'wo days or two and a half at most, now
that the Association is in working order, should suftice for
all business matters to have full discussion and attention.
Shorter speeches, and these more 10 the point; the avoid-
ing of all side issues, and the airing of matters in the nature
of private gricvances, and in which the Association, as a
corporation, have no interest, would all tend to make mem-
bers more satisfied to give their two days time to theswe
meetings.  Most of them are busy men, and the shorter the
time these mectings are in session, the morce likely that a ful)
atendance will be had.  We make these few remarks as of
grace, and think we voice the opinions and fechngs of many
members of the C. F. U, A,

The motion to consider a “Tariff in Ontario for dwelling
houses and contents elicited much discussion, The speeches
of several members were in favor of the adoption of such a
aanff, They asserted that in certain sections of Ontario, in
towns, the demoralization of rates was extreme in this re-
spect.  The cause was not wholly to be found in the com-
petition of mutuals, but largely in the rush made to seeure
such risks by the members themselves. T was geacrally
admitted that rates were too low now, and that the tendency
was to go still lower, nevertheless, on vote, the question of

atarifiwas shelved for the present.  Some legislation was
expected to have been proposed to the meeting in regard to
the competition of mutuals and how 1o meet 1t ; also, as to
the somewhat delicate question, whether agens for Board
companies  should be allowed to continue to represent
mutual companies. On these two poimts the members
evinced no strong desire to legislate for the present.  Some-
thing the general interest required to be done, but zeda?
and Az to do it has been left to neat meeting.

The item, “Infractions of Tariff” and‘how to deal with
such, and the subject of penalties for infractions of rules
generally, was passed over, as something difficult to grapple
with. Occasionally rules and regulations and rates may be
broken, through oversight and neglect, and these cases
with others would require proper investigation that justice
might be done. It can be readily seen that an organizaticn
numbering nearly forty members, with their many agencies,
and vast amount of transactions, might unavoidably almast
gise an investigating committee and seeretary adeal of work
10 do.

The late meeting must be considered a satisfactory onc.
Itwas generally admitzed that the Assaciation affairs were
jrogressing satisfactorily in the desired direction, viz., ke
interests ot all companics, members of the C.E.U.A.  We
might add that the attendance was the best yet had, only
%o or three companies being unrepresented.
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EIGHTY PER CENT GRADED COINSURANCE
CLAUSE.

At a special mecting of the Chicago Fire Underwriters®
Association, recently held (July 13th ult), the eighty per
cenl. graded ceansurance clause was adopted to apply to all
packit.g houses, warce-houses and slaughter-houses and their
general contents in the Union Stock yards.  “I'he published
rates are made on the basis of 8o per cent. insurance, and
four different forms were adopted for different percentages
of inwurance ; 1o per cent. to be added to the rate if only 70
per cent.insurance is desired 5 20 per cent. for Go per cent.
insurance, and 4o per cent. additional for 50 per cent. of
insurance.  The recent fire developed the fact that some
firms were carrying only 50 and 4o per cent. insurance on
the packing-honse property ; this action will be effective in
increasing the lines, and bringing ab.out greater care on the
part of the insured.  The experience at the Chicago stock
vards has been that very few fires have extended beyond
the buildings in which they have originated, the recent fire
being an exception : bt the packing-housc of the Chicago
Packing and Provision Company, with the exception of
Armour & Co., was the lasgest in the yard, and a fire in jt
might well be feared. “Tie Toss on Armour & Co.’s preduct
warchouse is total, covered by only abent 50 per cent. of
msurance.—Staudard, Boston.

This proceeding of the Chicago Association is logicaily
and mathematically sound in principle, as now recognized
by fire underwriters generally, viz : That the smaller the
relative amount of insurance to valus of property at risk,
the greater will be the chances of loss to the underwriter,
especially when, as in ihe above cited case, the losses are
partial only as compared to the value of the property at
risk, which always entails a tatal loss upon the underwriters,
for with property but partly covered by insurance the policy
insures for more than it names. That is: a policy for 830,
oo, applying upon property value of $100,000, is not an
insurance of $50,0co, but an insurance of Stoo,000 of
property value,—~cach and every part of such $100,000 of
value-—up to the amount of $50,000. Hence the owner of
£oods who covers only one-third or one-half of their value,
at the same rate of premium that he would pay for full, or
nearly full insurance, does not pay an adequate premimin
for the increased risk of total loss to the insurer, as in nearly
all cases of fire loss where there is a low average of partial
insurance, such loss upon this minimum amount becomes
total as to the insutance. It thus becomes to the interest
of insurers to sccure as Jarge lines of insurance as to the
value of the property at risk, as they can safely carry, so
that the stock may be fully insured, thus giving the under-
writer his proportion of any sahvage in the event of a loss,
To this end the average clause, in some of its several forms,
is usually applicd by the compantes; with this adjunct the
amount of insurance as to the value of the property becomes
of little consequence, as the matter regulates itself ; bhoth
insurer and insurcd share the loss between them in the
ratios of their several interests in the property.

In the carlier days of fire underwrting it was the custom
to compel the insured to hold uncovered by his policy a
controlling interest in the property at risk, with a view to
making him carcful if not to keep him honest ; but the rate
was the same whether the insurance covered one-tentls o
nine-tenths of the value.  As underwriters grew in exper-
ience, however, the incquity of this state of affairs to them:
sclves beeame apparent; but, unfortunately, the remedy did
not appear simultancously with the discovery of the difficulty.



434

Hence the disturbing question arose:
averagze line? ” and its corollary,
quate rate? "

Numerous plans for the solution of this vexed problem
have been submitted from time to time, but it cannot be
said, after the lapse of so many years of earnest ¢ffort, that
the enigma has been completely solved ; yet it is gratifying
to note that with the advance of insurance knowledge some
progress has been actually made in this direction; of
which the * graded co-insurance clause,” as applied by the
Chicago Association, is a gratifying evidence.

While it cannot be claimed that this graded clause pres-
cribes the amount that cach individual office can safely
carry, that still remaining a point for themselves severally to
decide, it does afford a practical busés solution as to what
would be an adequate rate, and how it shall be apportioned
to the comparative values at risk in each case. Whether the
different rates adopted in this case for the different ratios of
values to insurance be mathematically correct or not, 1t is
not necessary to discuss. As all rates are arbitrary estimates,
resting solely upon experience and judgment, the various
additions for decreased insurances upon the same values,
approximate the price of the hazard sufficiently nearly for all
practical business purposes.

‘The proportionate lines to be carried upon any certain
value at risk, will depend entirely upon the class of hazard
to be written upon. In special hazards generally, such
as the Union Stock Yards at Chicago, steam saw mills,
planing mills, ectc., the maximum amount permitted to be
insured at the tariff rate is fixed at So per cent. of the value,
with the several graded additions in cases of reduced lines
of insurance upon the same values.  In mercanulerisks the
maximum line of insurance is parmitted to the full value in
some exceptional cases, where all moral hazard is absent,
with corresponding additions for any reduction in insurance
lines upon the same values. It is just here that the equity
of the pro-rata clause is demonstrated ; under its stipulations
the entire property is under insurance, and in the contin-
gency of loss the companies pay pro-rata only as the value

of that portion of the property under the protection of
the policy bears to the value of all (or to So per cent.. as the
case may be) of the property at risk, be the same more or
less ; and at the same time they will have received a full
equivalent for the proportion of risk assumned by them.

«“What is an
“What is an ade-

ANCHOR INSURANCE CO. vs. ALLEN.

Qur attention has been called by Messrs. Hatton & Me-
Lennan to the somewhat misleading_report of the case of
the Anchor Insurance Co. vs. .\llz.n in the August number
of THE CuRONICLE, where it seems to be decided that the
usual condition of pelicies requiring actions to be brought
within a year from the loss is void as being against pubhc
order. A reference to the formal jud-'mcm shows that no
such decision was rendered, but the judgment of the Court
below was confirmed without giving reasons. No doubt
the writer was misled by the way the case is reported in the
(‘.u(.bcc Law Reports, where one of the holdings of the Court
is stated to be that the clause is void. As the Supreme
Courts of France, England and the United States have held
the clause valid, it would be strange if our Court of Appeals
had rendercd a contrary decision without giving some reasons
for theiropinion; but they seem to have accepted the clause
as goud by iznoring the argument against it; and if it had
Leen shown that the prescription was :\cqumd. no doubnt
the Insurance Company would have gained the case.
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Lxcter Theatre l Sire—Norve a fuctor in A radml Insurance—Insu: ance
of Females against Aceident— Female Medical Exanners in England,

EXETER THEATRE FIRE.

DEAR S1r,—~We are all mourning over a great catastrophe
which happened in the city of Exeter.  The theatre there hasy
burned down, and nearly 150 persons have been suffucated
orburned to death.  ‘Theatre fires are always very ternble,
the bravest men seem to lose their nerve when the ay of
fire is raised during a peirformance; and in the frantic rush
which ensues, all chance of escape s thrown away. A fow
in front get away, the next few fall upon the stairs, and the
Test are shut in behind a heap of crushed bodies.

The theatre at Excter was Jooked upon as an exception-
ally good fire risk of its kind. It was taken at 315. 6 per
cent. by one of our best oftices, yet it burned with alimus
unexampled rapidity when once it was alight.  “Fhe means
of escape from the galiery were quite inadequate (o altow
some hundreds of frightened I)Loplc to stampede out of the
building ; and the awlul loss of life. as.stated above, was the
almost necessary result off the circumstances of the ase.
‘The papers have been full of all kinds of suggestions, and
every kind of blame has been attached to the archmcx and
managers of the theatre ; but when all has been said, the
fact rcm.\ms that no slull in building can plan a thcmrc out
of which the people can sa 'y rush in terror. 1t is the
panic that is deadly, and the danger can only be removed
by preventing panics.

NERVE A FACTOR IN ACCIDENT ASSURANCE.

Unfortunately for accident assurance companics, there
are no means of testing a man’s nerve.  When aman comes
to have his life msund we can hand him over 1o the medi
cal examiner and get a fairly accurate estimate of his iwalih,
stamina and general power of resisting disease.  Now, if
the ach(.m manager could get a similar report upon a
man’s moral stamina, how much more fairiy the mtes
for accident insurance could be fixed. “I'wo men
may be engaged in precisely similar occupations, and
externally be exposed to exactly the same risks; b
every student of hwuman nature is aware that the nisk of ac-
cident to thetwo men may differ very materially indeed. For
instance, one of the most ordinary risks that a man has w
run is that of being run over. It might be argued that to
cross a busy thorou"hhrc at a given time in the day entailed
a certain fixed amount of risk, So, inn one sense, it des.
But letanybody stand on the curbstone in any large strect, i
the busy hours of the day, and watch the people crossing.—
First comes & man who walks coolly acrass as if the Toad
were perfectly clear, and the cabs, carts, and omnibuses,
were mere phantoms of the imagination. “Ihis man
never getsrun over.  Next will come aman who has a doubt:
ing mmd he hesitates whether he will cross at atl. then
starts, cv u.kmly under the impression that his life is indar-
ger, which indeed@ it is. He begins by walking, and whea
haf way across, thinks he will improve his chances by a
run; and in the mddle of the run changes his mind, and
comes 1o it dead halt.  He ofien does the later in a very
gruesome sense indeed.  These 1wo men ought not 1o par
the same accident rate, but they do. With rcg:u'd 10 women,
it is a question whether they can be safely insured agamst
sccident atall. I saw one the other day act as follows* She
came to the curbstone, she witited, she then suddenly rushed
into the middie of the road ata pace that must have kit
several horses under the impression that her bonnet wasa
new kind of equine fly-flapper, and having reached the
middle of the road, she stood perfectly still and shricked
Yet this woman would be charged the ordinary miefir |
accident assurance.

FEMALE MEDICAL EXAMINERS.

I am not in favor of pressing women to assure againt
accidents, as you way supposc; but I should like tose
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more of them insure their tives.  Female insurances are,
with us. very small in number compared with those on male
lives. There are scoffers who maintain that this arises from
the rooted objection in the female mind to state the female
age. ‘T'his isasit may be ; but there is no doubt that many
women aredeterred from taking ont a policy hy fear of the
necessary medical examination. “T'o remove this fear. it has

it sugaested that female medi :xaminers s RN
heen st at female medical examiners should be . discharge of the

appointed, and T believe thatin one oftice 1t has been tried.
1 suait be giad 1o hear i’ this has been found successful, but
Ldon't believe in it at all,~my own experience leading me
to the conclusion that women are more afraid of cach other
tan of men.  “This much must, | think, be admiued, that
i we atre 1o have female medical ofticers, we ought 1o have
female dircctors. 1 think young female directors would e
agreat suceess ; old women are not so much wanted. In
fact, there ase sume who think that there are Boards of 1 diree.
tors from which this Letter element is not altogether absem
wven now,
Tasesss.

THE MONTREAL FIRE BRIGADE
AND THE CITY COUNCIL.

That the Montreal fire brigade, as now organized—des-
pite its proud boasts to the contrary—is a very ineflicient
body has been so frequently verified by its own short-com-
ings in times of pressing need, that any further proof of the
charge would be but a work of supererogation ; the only
wonder rather, being that its delinquencies, serious as they
have been at times, have not been even more pronounced,
for the most competent firemen can but labor at disadvan.
uge when constamly confronted, when on duty, with a
woful lack of needful material, rotten hose, and, to cap the
climax, controlled by an incumpetent chief.

Fire lighting cfivctively (as chief of a brigade), has be-
come a callivg, alnost, it not quite, reaching up 1o a science,
requiring not only skill and talent of matked characier,
Lorn of long practical experience in handling fires, but the
act as well, to handle men promptly and confidently when
occasions require. Such an expert 1snotto be picked up along

|

the City Council—par nopice Sratram—Dby which, in fact,
the brigade is run,

2hird : The Chief,—so called, we suppose, from courtesy,
being chiefly used as a scape-goat by the Fire Committee
when things work Ladly in the Brigade. He isatonce poorly
paid, and from h's years quite unequal 1o the cffective
exceutive duues of the hygshly responsible
station he issupposed to occupy. From his anomalous posi-
tion,—neither fish, flesh nor fowl,—he can command neither
fespect nor obew.ence from the men under his seeming con-
trol; and yet this same Fire Committee hold him respon-
sible for the (fficiency of the dep.artment, and discipline of
the force over which he really has no authority.

There is a very reprehensible parsimony in the present
method of controlling the affuirs of the fire brigade by the
City Council, which holds the purse strings; which practice
goes far to prove our charge that, if not qucerulous “old
grannies,” our aldermen are anything but far-secing, prac-
tical business men, keeping abreast with the times and its
nceds.  Jumay be safely said that there is no city of the
size, population and business wealth of Montreal, upon the
American continent, in which so liule morey is expended
fur fire protection purposes as inthis city; and there are but
few of them in which the occurrences of fires, many of them
serious, are so frequent and usually resulting in such heavy
losses.

A fire brigade is one of those indispensible adj mcts to
a city government, which, from its importance to the safety

. of the city from conflagrations, should be maintained in the

the streets cvery day; nor when found, secured ata paltry -
salary of 83,600. Nor would or should such a chief be

irammelled in the control of his deparument, by the meddhng
of polical hacks, whether aldermen or simple
the selection of the members of s corps.  “I'his is just the
rock on which the Montreal fire brigade’s cfiiciency is

adly wrecked.  “There is no single hand at the helm.  The

authority, such as it iy, is divided, not unfrequently causmg

frction, between Zirst - the Cuy Council, whose official deli-
kratons, by the way, as reported n the daly journals,
mark the members as garrulous old grannics, more intent
upon working for themselves or their pariy than as business
men, anxiows for the general good.  Each alderman having
e privilege of nominating a candidate to fill vacancies m
the Lrigade, itis amusing at umes o witness these ** old
ganmes ™ cagerly quarrelling over the appointment ol a fire-
man or policeman, hke hungry curs snarling over a stray
bone, and disputing as 10 the orthodoxy of the candidate’g
rchigion, or whether he be a French-Canadian or an Insh
Caholic; no question is raised as to the competency or fit-
tess of the nemmee for the position, his orthodoxy as to
wligion or nationality scteles that point at once.

Saiord : “The Fire Committee, composed of members of

ctlizens, 1y

highest state of possible cffectiveness, m both men and
material, at all times ready for emergencices, without regard
to needful cost; for not unfrequently a delay of 5,10 or 20
minutes in reaching  the locality of the fire may result in
contignent losses 1o an amount that would defray the de-
partment expenses for months, if not for years. Parsimony
is not cconomy : it is but saving at the spiggot while wast-
ing at the bung-hole. Fire brigades are not Play-things,
nor should they be made mere political machines to be
manipulated by aldermen in the interest of themselves or the
dominant party, asis too frequently the case,

Now, is it not time, in view of the present state of affarrs,
that some effective steps should be taken by those author-
ity to amend the undisputed di ficicncics in the fire depart-
ment, instead of taking refuge, when confronted with de-
maads for much needed changes, behind a trivial counter-
charge unfounded, in fact, against the insurance companies ;
that they write undesirable risks, and take Pruperty at more
than it is worth ; and this repeated parrot-ike from chief to
alderman.  Weask. what if these charges be true? (though
they are not.) How does that excuse the delinquencies of
the Brizade when these risks burn? I their shortcoming
in extinguishing the firc any the less because the buildings
are undesirable risks, and over-insured ? Do these heaven-
born underwriters (save the mark.) mean by this parrot-cry ;
that such risks as the * St. Lawrence Sugar Refinery " —lJoss
§420,000, *Montreal Warchousing Cu."—loss $1c0,0c0,
** Johnson’s Paint Works," "—loss $100,0c0, * Z7=re/d Build-
ing,"—loss Stoo,0co, * Mosely’s Tannery,"—loss S120,-
000, ‘“‘Thompson’s hardware,"—loss $100,000, ** Porter
& Co.’s Tannery and Shoe Factory,” all recently burned, and
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many mote that could be named, would not have burned had
they not been covered by insurance ? for no other losses of
any amount have occurred 10 e insurance companies of
late upon which to base such ill considered and childish
prattle, evidence at once of little thought and less sense.

Now when insureds will soon be called upon to pay some
875,000, or more, additional annual premiums upon their
risks, to enable the underwriters to pay for the proy -rty
permatted 1o go up in smoke, in conscquence of the ineffici-
ency and blundering of the fire brigade, the public should
take the matter seriously. in hand for their own protection,
and sce to it that the fire depaitment, and all connected
with its opcrations, water mains, hydrants, fire alarm
signals, ctc, cte.. are thotoughly overhauled and put into
proper order for effective working, and this without delay.

And last, but by no means least, an experienced practical
chief for the Brigade should be employed at it salary that
will secure the proper man, and then he should be giventhe
entire control of the working deparument of the Brigade, and
held responsible for deficiencies or shortcomings, if any.
“I'hen, and not till then. can the fire brigade be depended
upon >0 as to warrant the companics in making it a factor in
affixing rates of premium for insurance.  “The day when all
these good things shall be to the fore may be distant, but
come it must, and will : but when ?

TIE FIRE UNDERWRITERS AND THE
MonrTreAL Fire CoMsTTEE.

On the 213t ulto., a deputation of the Canadian Fire Un-
derwniters® Association, consisting of the following gentle-
men ; W Tatley, Royal Insurance Company (vice-president
of the Association) ; G. F. C. Smith, Liverpool & London &
Globe Insurance Company ; W. H. Rintoul, lmperial Insur-
ance Company ; Thos. Davidsen, North British & Mercantile
Insurance Company ; F. W. Evans. sEtaa Company ; G. H.
McHenry, of thz Royal Canadian Company ; Gerald E. Han,
Ciizens Insurance Company ; A, Mcb. Paterson, Phuwnix
Company; Mr. Al W. Hadrill, Secretary, attended - scs-
sion of the Iire Committee, of the Cuy Council, to assist,
as was supposcd, at an investigation to be madeinto the
wo.kwgs of the Montreal Fire Brigade, at some of the more
recent destructive fires, where it was contended by the depu-
tation that the departinent was sadly delinquent.

We quote briefly from the procecdings on that occasion,
as they appeared in the Montreal Gezette as follows :—

‘I'he Chairman of the Fire Committee said:

‘The only thing to be considered at present was how to
conduct the vestigation which had been asked for nto the
management of those three fires, and then read the comma-
nication from the Fire underwriters (which will be found
embraced in the fermulated charges as revised, and sent 1o
the Fire Committee, under the date of Sept. 22nd, 1857, and
and appearing at the close of this article).

Mr. Tatley, on behalf of the deputation, then addressed
the committee, giving reasons for making the complaint, and
asking for an investigation into the truth or falsity of the
charges.  The following colloquy then ensued :

Chairman—Do I understand Mr, Tatley toask that theinvestigation
shall embrace three fires, and that he wall give informaticn 2

My, Tatley—Ycs, the Montreal Warchouse fire, the Porter and Sa.
vage firc, and the St. Jean Baptiste fire.  We will bring forward any-
thing in our possession that will be useful to you. Bg sk %

Ald. Wilton—Y)o you popese what we should do with regard to the
investigation?

Mr, Tatloy—This is not onr investigation. We simply want to be
present and to help you. The mode of procedure rests with the com.
mittee.

Chairman—1 am not aware that we have previously decided to hold
an investigation into any of those fires,

AMr. Smith—1 understood that yon had decided on one regarding the
St. Jean Baptisee fire. I take wmy information from the report i
the Guazelte, which 1 presume to ve correct as usual, and which 1y,
that when Ald. Villeneuve asked for the enuiry, you decuded to hase
one after you concluded with some other investigation.

Zhe Charrman vephed wah the usual old cliestnut about newspapey
reports not being conect (always eacepteda verbatum of Col. Steven
son’s remarke),and proceeded to read those bald and incomplete ol
reconds —-the nunutes of the mecting i question, which natwally cueug,
died 1ot contain any alluson to Ald, Villenenve appearing before the
commttee. and demanding an explanation of the botch work atthe &
Jean Bapuiste fire.

“Che matter ended by the chainman stating the investigation had g
been concluded, aind they could go on with the other inv. stigation

Mr. Smith—=\Want of orgamzation and discepline in the force ate 1o
ponsible fora great part of those Jusses.

M Davidson—May 1 ask was any enquiry made into the manag..
ment of the biigade at this fire 2

7he Chairman—Nes. ‘The Chiel gave eaplanations,

Mr, Daviden—May Lask was the commutee perfectly satisficd wa,
the Chief’s explanations and that no blame was attached, 0« 1t they
intention to deal with it again ?

The Chairman—As regardsthe question of not using the hydian,
the Chief stated that he wasnipt aware untl the mght of the tnethattle
hydrant had been connected with the high level reservoir,

M. Smith—Ind youask any one else connected withthe station thy
this 1eason was satisfactory ? :

The Chairman—We askh 1 the Chicl.

M. Smith=You took the Chiel’s word for it. Did you ask any «the
pereon whether the Chief had given the men ins_uucuon.s to tale ths
presure up thee, and if he had been furnished with a report 2

The Chairaman—"The Chief stated that e was not aware.

Mr, Tatley said  that the committee shonld investigate the manage.
ment of those fires, and they were not aware until now that st wa.ner
the mtention of the committee to do so.  Since the matter assumed the
phase it had, he would give the commnttee some of the informatien ke
had in his poscession.  And proceeded tostate the charges as embohiel
m the more reccut communication to the fne commttee.  In the mar.
ter of the want of horse aud hainess to draw the hose rect and the guar.
dian of the section drawing it by hand some 1000 feet, the followng
colloquy ensued :

The Chairman —1et me state there ishamess for the chiemical engie:
and the steamer.

Mr. Smith-=1s there harness for the 1ecl ?

AU, Grenier—="There is not.

Alter some further remarhs and respomes the discussion cloed, ard
the mecting was adjourned until Oct. 5thmst.

From this brief resumé of the proceedings upon this occa:
sion, it is evident that the deputation of fire underwriters
was lured by Cal. Stevenson, Chairman of the Fire Com
mittee, into the position of public prosecutors in any invest:
gations into the fire brigade shortcomings that may resuk
from this interview,

As an cffective fire department is an important factor in
affixing rates, it is quite within the province of fire under
writers, to make suggestions from time to time for its im-
provement, and even to submit complaints to the Fire Com:
mitee, but it would seen; altogether outside the functions of
underwriting, and derogatory to its dignity, to attend medt
ings of the firc committee and take part in any discussion
upon the subject.

‘I'he deputation of the Fire Underwriters’ Association cer
tainly seem to have gotten themselves into anything but a
digmficd position by attending this mecting, at which Cel.
Stevenson adroitly succeeded in throwing the whole onus
of the proposed investigation upon the Underwriters' Associ
tion, so that it would really appear to an outsider that they
were arrogating to themselves the duties of the Fire Conr
mittee.

Indeed, it is difficult to understand why, after repeated
snubbings by the City Council and the Fire Committe, o
which the Association doubtless had = lively recollection,—
that they should again subject themselves, as on this ot
sion, to a repetition of these rebufis,

This undertaking to investigate the failings of the fire
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brigade management, before a City Council and committce
composed as those of Montreal now are, would be a difficult
and unsatisfactory task, and could result in nothing in the
end, and it would be much better to leave the matter in the
hands of the Fire Committee, where it belongs, and with the
Board of ‘Trade, the representatives of the business clements
of the city most deeply interested, to investigate on hehalf
ofthe citizens, and see that they have proper fite protection !
while fire underwriters confine themselves to the duty of
afiixing rates upon the several hazards as they find them tak-
ing due cognizance of the cfliciency or inetticiency of the
fire brigade.

A few words as to the method of increasing rates.  The
Association has adopted a general sc- ‘e of classification re-
presented by the letters A, B,C, D, cte, applied o cities and
towns, according as they may be more or less supplied with
fie fighting facilities, classes of buildings, wide streets, ete.
ete. And when from any cause the rates of any locality are
to be raised or lowered, it is done by changing the letter of
its class, and making it subject to the rates of the next class
above orbelow.  Why not apply this rule tothe city of Mon-
real in this instance?  Why should it be an exception?
Such a course would be attended with much Jess lahor than
special rating, which is doubtless the correct system, hut
would require comsiderable time to complete—and wonld
senieto open the eyes of the public generally, to the inefii-
ciency of the Brigade, and bring the pressure of public opin-
ion to bear upon the fire committee who run the Brigade.

The following are the

FormurLatED CuarGrs
Of the Fire Underwriters’ Committee.

As promised by Mr. Tatley at the meeting on the 215t
ulto, above referred to, the following communication was
sent to the Fire Committee of the Cuty Council, under date
of Sept. 22, 1887. Wealso learn that Mr. A, Perry, an
attach¢ of the Association, is at work collecting evidence
against the fire Lrigade intended for use, it is said, at the
meeting of the Fire Committee fixed for Sthinst, viz:—

MONTREAL, Scplember 22,

Ao A Stevenson, Esg.. Alderman, Chaivman Five Comamittee City Hall .

DiAR SiR,—In accordance with the request of your comnuttee made
at the inceting yesterday, that they should be furnished with a memo of
theitems that were cited by our vicespresident, Mr. Tatley, in his
rematks before your committee, as some of the grounds for the opinton
held by the Association that the brigade is deficient in management, 1
beg to enclose herewith a brief statemen? of the cliuef pomnts, based
upona few facts which are more or less a matter of public report, or
which have come to the knowledge of the Association, “This statement,
amost important portron of which was yesterday admitted Ly you 1o
be undoubtedly correct, is placed before your commitiee that, as being
responsible to the | ublic for the efficiency of the brigade, the necesaty
fr the appointed investigation nto the working of the brigade, and the
bandling of the fire preventive appliances at 1ecent fires, and into the
management and discipline of the force generally, shall so strangly
piesent itself to your commitice as to ensure that " enquiry shall Ix
conducted 1n a thorough and searching manner, cliating detauls upon
every point affectng the efiiciency of the biigade. I have to remaik
that the Association wishes it to he distinctly understond they are not
appeariny Lefore your commitice 1o prefcr of to prosecute any charge,
bat solely with a view to assist them in their investigation by subnat.
urg duang the course of the proceedings such points and questions as
may auf in amving at the actual facts of the present managenient of
ke bngade.  Such course will enable the public and the cumpantes
todetermine whether the heavily increasing losses from fire durmg the
It few vears, which has necessiated the recent advance i insarance
Ries aie in any way attributable, as the companies hold they are, to
a defiaency in'the protection afforded by the fire department, or
utherwise.

Yours obediently,
ALF. W, IADRILL, Seeretary.
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MFMO,
St. Jean Dagtiste Live,

1. “That though the high level water service, with a piesue of over
Tov Ibs , has been available for some months past, the hose was first
attaclied to lo .y level service, with a pressure of 2§ bs,, the high level
service not being wtilized until some time after (he commencement of
the fire, when it had made very consideraile headway.,

2. That the hose reel at the st Jean Baptiste Mation had 1o be
drawn to the fire by haud, there not being any hacness for same, nos any
horse tmmediately asalable,

3. That owing 1o the abeence of the engineer, without obtaining
proper leave, the engine was tiken in charge by an imcompetent man
and the boiler burnt out, tendening the engine useless.

Mentical Warcheusimg Co.'s Fire.

4+ Several lengths of hose buist. There appears 1o be no examina-
tion mainzained as to the strenpth of the hose. Old and new are run
indiscriminately ona reel, rendening bursts extremely liable, especially
when used by steamers.

5. It would appear that in cenvequence of the Chief neplecting to
retain. command of the bugade, he remanung on the toof instead of
taking such a position that he could upervise the whole management
of the fite, that proper care was not taken 1o sscertan whether the te
was under contiol and capable ol bemg contined o the section in wheh
it origmated, which resulted i the fige spreadmg to adjuimng cctions
after a portion of the biigade had been semt away,

5. Abo that seaicity of mep prevented the prompt use of the short
laddess at early tage of fire.

7. That an oider of the Cliuef 10 carry a line of hose on the roof was
met with a refusal from the man to whom it was addies sed,

Loiter-Sazrege Fire,

S. That a line of hose and aho an engine were attached toa g o 0
inch pipe, while there was a 30 inch mam avadable at the sane or
lesser distance,

Prciens’s Five

9. Ttis axserted that the first two reels to arrive had not their fult

completement of men, having only the driver and ane man each,
Generally,

To. Tt wouldappear that there is no systen of dril, the chicf never
undeitaking such; that he does not regularly visit the stations, some
hardly ever being visited, or only at long intervals: that he daes not
see that they are poperly cquipped 5 that requests for recessaties are
neglected ;5 that the men are unduly abeent and without proper leave
being obtained,

NEW ZEALAND GOVERNMENT INSURANCE
DEPARTMENT.

We arc indebted tothe courtesy of ). M. Luckie, I', S. 8.
Insurance Commissioner, for a copy of the New Zealand
Government Insurance Department Annual Repory, for the
year 1886.

From the report we gather the following hyief history of
this department.  ‘The Government Insurance Departiment
has now been in existence nearly eighteer years. It was
established by Act of Parliament in 1869. Amended in
1370. In 1874 wother Act consolidated the provisions
of the previous Acts, and otherwise provided for the
expansion and more effective working of the Department. *
* %% Notwithstanding the low premium rates there wewe
at that time (187 ) indications leading 1o the belief that
considerable profit on the business of the office would ulti-
mately accrue. “T'o add to the attractiveness of'a National
Security Life Assurance Institution, the Legislature by the
Actof that year provided that the profits should, under
competent actuarial recommendation formally approved, be
divisible mmong the assured. The experience of  thir-
teen years has fully jusufied their expectations, as succes-
sive valuations have shuwn. “Fhe first valuation made for
the period up to June, 1373, showed a surplus cash profit of

12,191; but the actuaries, though considering the result
satisfactory, were of opinion that no division should then be
made. The second valuation for the five years ended in 1880,
produced a surp’ns cash profit of 4173670, of which
£.56,000 was divided, being equivalent o Lr124.552. 2s.
of reversionary bonuses added to the policies of the assured.
The third and latest valuation has yielded still more satis-
factory results. * * * . *

“ Under this latest Act (1886), a Board was _constituted
for the purpose of managing and controlling investments



438

INSURANCE & FINANCE CHRONICLE.

g, 1857

upon mortgige of freehold lands. The provision forloaning a
portion of the office funds on such security wis one of ‘the
principal features in the Association Act. * * * Allloans on
mortgages are limited in amount to not more than one half of
the actual value of the property to be mor,tgngcd as the same
may be determined by valuators appointed by the Board. No
loan on mortgage is granted for any sum beyond £5,000.
The Act further provides that not less than one-half of the
moneys standing to the credit of the Government Insurance
account shall be invested in securities of the Government of
the Colony, or upon loans to local authorities, su;;h as
counties, boroughs, etc., cons;ntutcd under /)\th of Iarlu};
ment. * ’ ' ‘ )

The depar'ment recently introduced a mode of lending
on mortgage, by which mortgagors make repayment of
principal and interest by half-yearly mslalments',‘extendmg
over periods of twelve, fifteen or twenty years. ‘T'he advan-
tages attending this system of progressive redu(:u.on and
ultimate and easy liquidation of both principal and Interest
have proved attractive. Large pumbers of apphca.tlons
have been received, and a fair portion has been entertained,
and loans have been completed after careful selection.”

The progress of the Association has been very satisfactory,
as the following figures show :

Annual Revenue. Total Funds.

On June 30, 1871

....................................... £5,045
“ Dec. 31, 1880.ccuuen..nn. £87,446 ....... cerntaee. 459’336
8 1886, uinieinee 120,8000 0uuns e +eeee 1,231,034
The Associations runs three scctions, viz. : Ordinary,

Industrial and Temperance.

LLOYD'S FIRE POLICY.
The individual underwriters in London, known as Lloyd's
are now writing fire risks in the States, under the following

form of policy, issued by duly authorized agents in New
York and other cities, viz. :

“Be.it known that and of-
shillings per cent., premium or consider
who have hereunto subscribed our n
loss or damage by fire, for the space of twelve calendar
months, commencing at four o’clock p.m. on the—.~day of

188— and ending at four o’clock p.m., on the——
day of 188— on stock as below.

‘“ Now know ye, that we the insurers do hereby bind our-
selves, eachi for his own part, and not one for another, our
heirs, executors and adminstrators, to pay to the sajd—
and their executors, administrators and assi
such partial damage, and loss by fire,
sum of pounds,
4L On their stock of merchandize, etc., etc.
contained in and known as

““ Permission is given to make ordinary alterations and
repairs, without prejudice to this policy.
permitted.”

(Here follows a descri
slip furnished b
policy.)

““ In witness whereof we have subscribed our n
sums of money, by us insured.

Dated at London, this—day of ———__

‘“ In the event of loss or claim,
of the English and American fire insurance companies ;
should a higher premium ‘than—— shillings per cent.
be paid to any assurers on the property hereby insured,
during the currency of this policy. it is hereby agreed that
the underwriters hereon shall receive the full benefit of such
higher premium.

. ,-g—’Name of underwriter
of signature.

have paid
ation to us,
ames to insure from

gns, all
not exceeding the

Other insurance

ption of the property covered, on a
y the insured or broker, applying for the

ames and

to follow the settlements

by

agent with date

. Mr.W. g, Smyth, late General Agent of the Equitable
Life Assurance.Somety, at Toronto, has been appointed
General Agent in that city for the Union Mutual.

RATE OF MORTALITY AMONG LIQUOeR_ - fore ﬂ;;
From a very interesting paper recclthY‘Jallmce, Actuuwe
Actuaries’ Society of Edinburgh, by Mr. yance €O
of the North British and Mercantile Il'}s‘:ormiyamongt
gather the following facts, as to the rate 0 lzllillg iquorf
iiquor sellers, that is, persons engaged m S
retail. )
Mr. Wallace says that of all lmzm‘(lous]Ou
of the Ziguor seller is one of the most fatal. surates that the
the Registrar General conclusively den)Oll)er cent. high
mortality of this class is upwards of'tflily P rience
than that of the general population. The €x| X
North British and Mercantile Insurance (Al))- Linsure t
sixty years gives the following results : Numbe s per cener
of whom 184 or 27.3 per cent. died; 226 01(’3 3‘or 302 p "
withdrew during the observation; and 2 tssed thro"g'z
cent., were alive at the c}ose. These persoD‘S Fr being 36 .
6,398 years of life, their average age at Lnli():,y o ears:
years, and the average duration of each ];0 o mbin
After comparing, so far as prac}lcable, H'C ven
perience of the liquor sellers of England, flsg deas 25 ’
Farr, Mr. Wallace stated that his preconceive " ellers wf:!’t
the effect of selection on the mortality of llqlfonc]usion tha
completely shaken ; and he was led to the . apparen
the heneficial effects of selection, which are éi?‘r inﬂuencesg
assured lives generally, are coun;eractcd by oi’v"cith a viey Oe
to which this class of persons is egl)osgd. ¢ sections hd
ascertaining the rate of mortality in differen nich liceﬂ‘%e
divided the experience into three classes, Ofl')‘V taken ¢ the
grocers, hotel keepers, and publicans may be o mormhﬁ’
types ; and the following table shews the rafi— {
per 1,000 in each section for decennial ages * e To'g;‘
Age at decennial years.23-34 35-44 45-54 55-64 05-74 71.;2_52 lg'_
Licensed grocers........15°23 1335 18'03 13'66 67 3% .83 2 gg
Hotel keepers...... +.16 64 10'12 2971 57°55 5279 33
Publicans........ ..., 18-85 28 20 28:46 3412 7091

. at
cupﬂ“‘)"irthof
The reP~ipe
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SURRENDER VALUES.

. ithdra®’

But suppose that only a few members wnshedvto :;1 e awdy

Would it be fair that they should be allo“:?d 19163r]y pot:

their whole proportion of the “reserve?” C worl bé

The rest of the assured, who desire to contml.xc,e 4 for ouf
entitled to say to them: This society was fOl'T; ", 2s5u0"

mutual benefit, and the premiums arranged on tb s not

tion that we should all go on with it to the end- . the
antage tl should stop sho the

to the general advantage that any sh StOP. 4, and !

end, for thereby the members would be diminis with:

stability of our mortality rate would be l.nterfer;ithdra""
Moreover, we must assume that you who \ylsh to ed WE (2
are in robust health, and could assure again if nlfc societ)’
otherwise you would not give up your claim on t vorabll
But we have to think of those who are not S(l))
situated. Many amongst us have falien 1nto flmaye X
during the year, have met with accidents, some] witho!
now be at death’s door. If we allowed wnthdra\'r'i‘gtsh a 12786
check or hindrance, we might come to be left Wi ' ould.
batch of deteriorated lives,the mortality among“‘t‘vl}g pe alt%
be so heavy that the premiums agreed upon wou! ] oq‘d
gether insufficient to pay the claims, and the soclen,}:o rality
be bankrupt. If all keep together, the average ontrib¥’
will remain as at first estimated. We require your ¢ strictl
tions to enable the society to fulfil, its purpose ; an "have.
speaking, have bargained for a contract for /ife, y O“St oppmgf
right to take anything away. We can’t help your <har€ 0Il
your payments, if you so determine ; but as to yOUr] 2t wa
the “reserve,” we consider we have claims thercot wib
as you. It exists for the mutual benefit of us all. ba,gam'
have your full advantage from it if you hold to your be 0 e
If you insist upon breaking your bargain, it wqulbe libcra"
to us to refuse to give you anything ; but we will 5 [
and let you take part of your share, say half, or A4
each.—Straker's Modern Life Assurance,

ord
1th
he@ 0

gELLER? .
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g8 RECORD.

H OF PROPERTY

ows the losses for each month for

$5,049,708 WORT BURNED.

The following table sh

We hae
NG Dre . .
Tea], givin prepared a statement of the fire losses 10 Mont-]
Sirange Cg the total loss and the amounts paid by the In-|the several years named. The total loss amounts to
0 Segy ompanies for such losses, from January Ist 1881, | $5,049,708, out of which the Insurance Companies paid
. e :
_ mber 301h, 1887. 34,336,408.
\'*:\“7
N } w 1881, i 1882, 1883. J 1884. 188s. “ 1886. 1887.
’ONT;“ S - ‘ _ — eeee— U]
Total  |Insuranc otz Lus. Total Ins. Total Tns. Total ns. Total Ins. Total Ins,
Toual - lrance | el 1L ot | Jon | Lo | Loss. || Loss. | Loss Low. | less || Loss. | Lo
— o L _ ) ) N
$28,250 o 2 11,80c|| $53.417| $s0,14¢ $337,920| #287,540 |I3 45,061|3 34,618 $339,900 | $329,9%7 $35,937 $20,097
29,003 P B e B onl] 23950 530975/ 15,730 35,730 151140 sig,282| 9190 g»“)ﬁ 19,250 16,830
5,547 s047 || 26092 2019 187.681| 112,622 ddo0l 2209 ezl 32,120 183123 155,455 3,360 | 30043
3,500 2,279 || 14 139) 1397 s6.842] 39,082 22779 2172 75000 54010 7 487 1 43:507 19308 1 o3
54250 2,700 7,791 8,74 )| 16,344 15,134|] 33:075| 47573 7,700 414 2aBy175 | 115795 4:3°3 3,933
7,500 6300 || 342:555| 27073 9,387 9357 173,635| 134,442 7590 6,499 107,800 53,600 5,010 330
117,193 o485 || 12,578 % Jato] 07 O0ge| o3 31,900| gmoss B3 2,200 || 477,992 o e
31,541 27,507 6,834] 548 81,210 60,05% 12,584] 10384 94,630 4,634] 11,000 4750 || 447920} 2T 50
12,916 6,592 ra2B9] 12,79.|| 12375 9350 10,285 8,965 || 21,588 16,580 26,807 24541 || 540,440%a) 315425
41375 3,530 || 38574 25010 99,753 819 6,270 G270l 11,779 9,0201 43,750 32,540 |[seeerereloe eeenas )
4420 23 || 19338 rnas || 18260 g/700|| 10,000 s00 | 12,5001 7000 5,597 3,359
70,790 59,705 22,110| 17,38 168,780 115,67 69,674] 48,854 || 200,750 111,072 134290 99,176
e |t e —— — e | e — e PRI | g S e e e e e - e | | e [ —
$320,285 | $259,430 518,310] $405,8¢ || 251,293 754,80 |[ 7321393 3592,480 \3.6«)2,649 $505,914 21,147,218 | $773:547 11,607,559 1,044,305
‘ \ |

+ files for that year were not quite complete.

premiums

%
Thl:::‘)sse& as given for 1881.are evidently below the actual figures, as ov
Y over sult of this year’s business, s0 far, to the Fire Insurance Companies simply means that their losscs exceeed the net
T $S009000 ]
he losses for each year according to the above table, were
188y Total Loss. Ins. Loss. . Total Loss. Ins, Loss.
‘882””" Ceeee e $320,285 $259,436 1885 . vuurs ssesesareee $692,649 $505,914
1gg, T 518,310 405,860 1886 .0 0ves covnranssoe 1,147,218 773,547
188:...... Ceieereee.e 951,202 754,860 1887 to Sept. 3oth.e.es 1,607,559 1,044,305
heeeraerecaasees 712,393 592,480 —_— ——
—~— : Totals,eerrees .$5,949,708 %4,336,40
AN APPEAL TO WIVES. the general hilarity ; ong whose eyes do not respond to the
THE WIDOW'S CONDITION. joyful glances by which <he is surrounded ; one whose cheek
grows paler instead of more ruddy as the happiness of the
She sits in silence, with

an odd one, but it has been

Writey ,h_y contact with hard facts on the part of the
eviglel;c This is an age of comparative luxury ; on every hand
Deop)e :ts of comfort if not wealth abound ; the attire of the
AU Jeage every place of public resort 1s such as to indicate
that o a comparatively well-to-do condition. One fact
then, ¢ many of our people find time and means to enable
"lelaXat? take advantage of the opportunities. afforded for
er ‘veOn' is of itself a gratifying sign of the times. Wher-
go we are reminded by our surroundings that no

usin 'at may be the complaint of short crops, dulness
Oney ess, flatness of real eslate quotations, or scarcity of
etter i} the peo;ﬂe are becoming better off, are learning
Tealizin ow to enjoy the wealth they have accqmulated, and
are pasg_ more and more that it is wise to consider that they
Ordin, sing this way but once, and that they have a right to
ary comforts on the journey.

Aty ey, . .
Is safe to say that at no time 1 the history of this con”

y eh . .
t, has there been so much attention given to the com-
anity ; so much display of

fort
13 (s)fl the.ge}\tler half of our hum .
thejy ripinor.ty of their position; SO much recognition 0
'expendg tto be petted, pampered and praised ; O much
they iture of means in their adornment in the equifage
.gratifylil turn adorn ; and in general in the direction 0
N }r]]g their every wish . S
?nd Pro ave no quarg'e! with a]l thlS,' we belicve it 18 r!gh't
lty of oper,. and that it is one of the evidences of the supeiior
ut tlll]r times and people over any other times of peol.)l'e.
Almgg, ere is a shadow brooding over all this sunshmeh,‘ in
Which every family connection thereisa desolate somet ring
Vest;g makes the breath come quickly, and which when in-
gated brings a lump in the throat of the sympathetic:
ill see in the midst of all the joyful

n
Sur; l;“al)y houses you w ]
ndings, one whose face seems not to be impresse

The headin

Suggesteq g of this article is

‘household becomes ¢

| lishment; on th

- of beauty, n

ontagious.
her thoughts fixed on the time W
was the observed of all observers;

joy and happiness, and pride in pos :
the time when the garlands were all for her; when her will

controlled ; when her wish was law ; her comfort, the chief
aim of the gathered company. Now, grandma 1s h9nored,
but itis in a patronizing e’s frock 1s torn,

way; if Jendi
. - Y ’
grandma 1s expected to mend it; if Tommy's trousers have
suffered from contact witl

) rougher objects, it is grandma’s
especial duty to put everything to rights- The poor patient
grandma takes kindly to it all, to outward appearances ; but
in the solitude of her chamber she prays for deliverance
from such a hard fate. )

A carriage is driven throug

drawn by superb horses, every buc
shines like burnished silver. The coachman and footman

on the box look as of it were impossible that mankind should
ever be of as much jmportance as they feel themselves to

be. In the place of honor sits the queen of the estab-
e seat in front of her sit at once the pride
and terror of the household, both Dedecked in the costliest
of fabrics: by her side sits one whose every feature she re-
flects in her own, but there is no garnishment bere, no pride
o ambition to gratity, nothing but plain, severely
ain, raiment. The same worh, anxicus demeanour which
cen elsewhere ; the same far-away look of longing
aldom of dependence, that we have
remarked before in gilded homes ; the same half uttered
sigh and timid glance with which we have become famitiar;
the same restive but almost concealed impatience of the

injustice of fate,
A family party is hurrying on board a train.

hen in her own home she
of the time when all the
session were for her ; of

h the crowded thoroughfare,
kle of whose harness

p!
we have s
for release from the thr

The wife in
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— n theé) ¢ i
s it 10" s
! : ing his duty. nce 0 .
eneral air of self importance. The agent who is persistently :‘] o:)i%h special ,-e:;eef:e few pﬁr;e
c,hi,ldren radiant with health, and buoyant with pleasant an. | that something was wnttee uestion? If n}“t appeal ‘?tbﬂ‘
tcipations, Al happy, and merry as if fortune’s spe cial pro- | phase of the life mfgufgncn qpoint which W1 families Oodo
tégés. On an adjoining seat, surrounded by wraps, baskets, | graphs we have raise ang mothers of the as tiy, and twcﬁ
toys, etc., sits one whose face is worn as we have seen others ; [ judgment of the {athelrs . to think more earne ider ourse
the same weary, unsatisfied expression, the same seedy bon- | country, and induce “}f‘m atter, we will con$
net, the same ill-fitting garments, the same half worp gloves, | their whole duty in this m .
i » the same anxious amply repaid.
, Peless dependence.,
Just before the train moves off, the o

CB CO- fref
wher and provider CANADA LIFE ASSURAN a
for the group jumps on board, he h

i
. cer obStaCle
» Magnificent physigue, | life insurance, and throw every

T
Life, yea ive
a5 seen to the checking The uniformity with which the Ca"a'da gt rcsft is
of the aggage, and has given final orders for the arrange- e forward reports of unvarying et 1
ments which are to assure the comfort and convenience of his | year, brings forwa
family, He rapturously caresses

n
> Py arkable. ined
the boisterous youngsters, | prosperity is both gratifying and rem w attal
tenderly kisses the lady who hold

has now ¢ 0

s the centra] position, and not so remarkable, for the Company ot ab]ished n th|e,lc 10
as he passes down the aisle, throws a hurried good-bye— uch a size, and is now so thoroughly e o remarkal'
perhaps—go grandma. She who but for her mother’s Joy. | ft,h public, that it would be more factory:
ng care, tender solicitude, judicious training, and years of ﬁdenFc o tne l. ’ rt not thoroughly satis ing
Patient toil, would never have been fitted to adorn the posi- | find it issuing a repo in 1847, and the followi 9 the
tion she now occupies, is petted to the fulness of her heart 5 | Company was founded in 1847,
-while poor grandma, if thought of at all, is th

ince 1
i e since ™
will give an idea of the progress it has mad

] ) ought of as one g ot :
who is very much in the way, and who, date of the first returns to the Governme

on the whole, ought
to be thankful for the good home her indulgent son-in-Jaw
and devoted daughter have offered her,

nces.
Year. | Assets. Ass:t:zé,sss
What does it all meap ? Why, it means that i each case 1869... v o 8,309,111
portrayed some man has shirked his duty. Because some A 11,954,658
man selfishly neglecteq to insure his life, his wife and widow 17400 $2,057,837 16,413,043
is compelled to €at the bread of charity, It means t)at 1877 0eninn ,297’853 21,428,958
while he flattered, petted praised, loved and cherished her, 1880, .00 0cs 4'664’639 30,013,545
or thought he did, while he lived ; he wickedly died without 1883....... -5 6 76 39,390,884
life insurance, and left her unprovided for, Tt means that 1886........ 57;’39 '765 42,546,632 assur”
the faded bonnet and seedy ill-fitting clothing are all that 1887, 400 usus .,190,4 . the amount of .the
charity provides for her, who but a few short years before was It will be seen that the increase in the '
as much the (iueen of her home as her fortunate daughter is
at present.

. - the en It
. nt in force at
t means that grandma must Smother the fee]. | ances in force, over the amou

: $793:°°"
. _ ) 8, and in assets u
1ags natural to a loving woman, and for the remainder of | previous year, was $3,155,748,

to ac
. : st 1 yearS .
her life be content with such crumbs of affection as fa)} | ook the Company the whole of its first 15 whic
from the family loaf, without feeling that there ig One single

in forcc, 1.

late amounts of assets and assurances in fins every €3
heart which beats in Sympathy with her own, It means ly equal to the amounts which it now ga 7 position
that she must henceforth eat the bread of dependen(‘e, and be | O ¢4 1 to understand the very solid P ht fut¥
She ever so high spirited—the more so the worse for her— | 1 h}s fact hf: ps us has attained, and the very brig
suffer on until in the Father s good time she is released ; and | which the COI"P‘*‘“Y has ’ el
all this, not because faithful agents have not Presented the | which lies before it. business of the Y¢a o0
claims of life insurance to him whose first duty it was to Other notable particulars of the busin ) appﬁcaﬂ .
protect her ; not because he was not implored to do his | . April 3oth, 1887, were as follows: Ne e gl7d‘
Plain duty ; not because he did not intend to do jt some- | "8 4P 8 ’61 683, on whi¢h there were 1 68, incl"
time, but just because he had time enough ; becayse he was 2475_ for $5,061, é . annual income, $1,638,568 564”'
of good life and not likely to die soon ; because he thought | policies for $4,523,088 ;
that the agent was a bore, anyway. Indeed he had .

, icyholders,
2 thous- | ing 8477,214 of interest ; payments to policy
and excuses, and died at last, leaving his wife 5 pauper. ors, including profits, $230,770.
Are these pictures overdrawn ? Will anyone h ‘

it sté
. , which makes
hardihood to deny the faithfulness of these sketcheave e The feature of this report, however

e
. o e nounc . h
S. Are is that in it the an hic
not such scenes’ as these of daily occurrence? Cannot | out from those of other years,
every reader of this article select for himself case afl

ife W
D da Life
ter case | is made that hereafter all policies of ﬂ‘]:;, oiin?nfringe mentby
answering these descriptions ? It cannot be denied, and yet { have been two full years in force, wi d untram mell‘fd
the men who see them pride themselves on being able to give their condition, will be absolutely free a o This is .
the life insurance agent the go-by, and something to be restrictions on residence, travel or occupation. add
proud of that they had the cffrontry to insult some honest

the r d i i i nnot but

widows from the ili i i 1ight direction and cal
l], é I g p heir families hom want and Cldedly a move mn ther g y
i i - ga”ing Slavery ofdependem;e,

the already great popularity of the Com}(;al'l};\-,I L AG. Raf“m'
. under Mr. A. i
It is shameful that sych things should continue, and we The management 91' the COmP%:nge desired, and wz
are louking forward hopefully to the time when men will act say has been everything that cou te credit for the P* -
in regard to this Breat question with the same judgment more than to any other man is due the
that they apply to their other affairs.

a
: is moreover 7o
s ow occupies. Heism ,
are the wives themselves wholly blameless in this pOSl:)mn thiczggﬁ :taff of olt)ﬁcers, including Mess:s 7
matter? Is it not true, that in many cases they object to | ted by a very | Ramsay Superintendent |
Y to procure the life insurance Hills, Secretary, Alex. ‘ f Quebec, Geo- o

W. Marling, manager for the Province .0 4 an ar my
:. | Cox, general agent for Eastern Ontario, an all of the?
ance provision for his family ? It is first class agents throughout the Dominion. To :

G se that wives ignorant of the true state tulations.
of their husband’s financia) con,dition, scout the idea of | we offer our hearty co§gra




NANCE CHRONICLE.

OCTop
JOBER, 15, INSURANCE & FI. |
ment of the (8th century insurance

E
RCIAL UNION ASSURANCE COMPANY.

Ay o,
' glelnera ;Is:ll;of the recent visit of Mr. E. Roger Owen,
of OWing chan ger of London of the Fire Department, the
M this Com ges in connection with the agency branches
» ar’~ Freq. Clo)?"y"are contemplated. Owingto the deathof
"angement e, General Agent at Montreal, a new agency
was necessary in this city. And among other

It wag 4 .
Pan s deemed desirable in the interest of the Com-

¥, t
for ' ©ama .
Coxlduml%amatc the marine and fire branches, hereto”
ed under separate agencics at Montreal and

ront
0 .
» an N : . oo s
d with this view, it is intended we understand,

r.
ang, Ge\l?,ér-B]' Evans, of the firm of Messrs. Wickens &
wh Otrea], a(L dAgems of the Toronto Branch, shall reside
the 125 been in conjunction with Mr. James McGregor,
¢ last twent connected with the Montreal Agency for
; ‘MQUebey years, form the Chief Agency for the pro-
Ort.h . M.Cole ¢ and Ontario,with headquarters at‘Momreal,
a e life depa son of the late general agent, assuming charge
C_ency at Toliartmcnt. Mr. Wickens is to retain the general
th ¥ ¢ ange tOhlo, for the county of York including T'oronto
Sa?t the com o take effect Jan. 1 1888. We also understand
2 aried inge lzlensanon of the Chief Agents will be ona
c 1t shoylq ba of commission basis as heretofore.  This is
0!;1;,"18. e ; and as has been advocated heretofore in our
"he
Ea.nada‘coflnmﬂual Union transacts a large business in
€ing the fts fire premium income in 1886 was $299,911,
Minm 6, ourth largest in the Dominion. Its total pre-
y e,C ¢ and marine, were $328,133.
Strg gest(’g‘!\}erual Union ranks financially amongst the
Whic : ritish offices, having a capital of $ 12,500,000, O
?30’; Fir’250,000 has been paid in. Total assets $12,511
und, ¢, 2e6f‘md, $3,405,295 ; Life fund, $5,119,440; Marine
he C, 3,779,' and General Reserve fund, $1,018,125.
boye , ommericial Union is to be congratulated upon the
teng o gpmmment, in which the claims of faithful, compe
Cation teorslal'e recognized ; and it must be a source of grati-
o their b tl:ose gentlemen to have this substantial testimony
ion of ¢ gh appreciation by the head officc. "The consolida-
e Agencies under one head office gives the Company

Standing
8ive ing in Canada which separate agencies would not

At INSURANCE NOT GAMBLING-
$ det?e' outset, when insurance first came into practice, it
ear]y a ried as gambling, & betting upon contingencies. As
DassE(IS 1366, the senators of the city of Genoa actually
Bardeq : la}’ prohibiting insurances because they were re-
Surer ris ilmply gamblmg ; and this for the reason that the
ey sm 51 ed an immense sum of money for a comparatively
Subse all profit in the way of premium; but three years
;ab(,utq?:“‘ly this law was abrogated. S0, also, in England,
sidf:re d t; CO{nmencemept pf the 18th century, it was con-
Wager : ?t insurance, I Its effect, was nothing more than
Cceives i or an underwriter who 1nsures at five per cent.
tingenc ve pounds to return or)e.hundred upon the con-
Its cOnsy of a certain event; and it is precisely the same in
poundsetq“e“CCS, as if he had betted a wager of ninety-five
Svent ¢ o five, that the ship arrives safe ; or thata certain
oes or does not happen (2 Black, Com. 239)-

Speak; . .
Peaking of gambling as connected with insurance, Justice

Buj)
. Uler, a century or more ago, made the following distinc-
i er; bu

oy .
mol:é‘l,";Taken in its narrow form 1t is only a wag
valim iberally construed it 1s an indemnity.” S0, also,
168; (; in his Commentary upon the French Ordonnance 0
in the {)};.26, Vol. 2.) says: «Tf the parties have no property
aken Oflpg insured, it 1s & wager.” 'And t.hxs. 1s'th‘e view
hich 1insurance by the courts of highest jurisdiction, by
all wager or *‘ gaming n . policies, . ¢. « without 11~

terest,” are declared illegal.

About the commence
came to be regarded entirely as
ceivable subject becam
panies were
law-breakers, thieves, lying.
suring female chastity, agains
in Petticoat lane), infant bapti
tives), ¢ little goes,” or any pu
such an extent was this meth
Jand and upon the continen

death by

came seriously demoraliz  the
19, Geo. IL chap. 37 prohibiting
policies was enacted ; and the decisio
A.D. 1778, in the case of gambling
the celebrated Chevalier D'E
making an insurable interest the b
putting an effectual quietus upon
The essential elements of a ‘ game
the winner gets something for which

formed for insurance agai
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a wager only, and every con-
e the subject of assurance. Com-

nst highway-men,
drinking Geneva, in-

t divorces, on marrage (office
sm (the latter tWO co-opera-
blic event or character. To
od of wagering carried in Eng-
t that legitimate insurance be-
ized, so that in the year 1746, Stat.

gaming or wagering
n of Lord Mansfield,
policies on the sex of

on, was the first legal ruling
asis of the contract, thus

wager policies.

» or gambling, is that
he does not pay, and

; while the loser parts

in which he has no property interests
have no compensation.

with something for which he can
Insurance lacks this essential ;
chance, though the laws of chance
insurauce, but it is not in the matter
whether the event Ins
all or not, or in case 0

jnsurance is simply average. i
the fact that so many fires will occur
and that so many persons of given 2
and from the results of
rate is fixed accordingly-

The Suprem
case involving t

There is a clear distinction
a premium or reward. In a wager
two parties, and it is known before th
event upon which it is Jaid is accomp
are which must either win or lose;
there 1s but one party un
which it is offered has be
a reward or recompense
§take upon a certain event.
is to give before the event, in
after the event; the two need
we see anything unlawful or against
a case. ¥ % % We can sce o diffe
tween a premium authorized by 2

he point of gambling,

offered by a partnership.

unlawful.
—

Taxing Thrift and Carafulnes
companics engaged in the business
the practice of insurance shoul
tax on insurance checks t
practice, and tends to reduce
The cheaper insurance can be
resorted to ; and, as insurance is onc M
fulness, the encourag
morality of legislation. 0]
justice, is the provident person taxed,
the associative principle,
or loss by his death to his family,
person escapes > This is precisely i

insurance comp
charge the amount of the tax to t

as a factor in
purden upon the provident for the

vident.

anies means. The ¢

RS

ured against, as fre, s
f death, simply W

this average €Xpe

e Court of Indiana, some year

til the act or
en accomplished. A premium Is
for some act
In a prem!
a wager
not be confounded, nor can

. Neither are Wagers,

hence it 1s 7ot a game of

may be applicable to
of who shall win, but
hall occur at
hen? Chance in

Experience has demonstrated

to houses, mills, €tc.,

ges will die each year,

rience the premium

s since, in a
said :

between a wager of bet, and
or bet, there must be

e chance or uncertain

lished, who the parties
in a premium of reward

thing or purpose for

done ; a wager 15 a
jum it s known who
t is not known until

public policy in such
rence in principle be-
corporation and one
nor are they

g.—-It is the interest of -

of underwriting ‘that

d be encouraged, and any
his thrifty and commendable
the business of the companies.
made, the more it will be

ode of thrift and care-

ement of the practice belongs to the
n what ground of either reason or

who avails himself cf

to avoid loss by fire to his property,

while the unthrifty
hat imposing a tax on
ompany - 18 bound to

he insured in some shape
the cost of insurance; the tax thus becomes a

benefit of the impro-

Fire in Hungary.—Two hundred hcuses were destroyed

by fire lately at Vezprim in Hungary.
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NEW YORK LIFE INSURANCE CO'S
NEW BUILDING IN THE CITY OF MONTREAL,

The’works at the new building of the New York Life Tn-
surance Company on Place d’Armes—Dby reason of the great
depth to which excavation had to be carried, and the jm-
mense solidity of the foundation needed to support the
highest building in the city—are the centre of great interest.
The foundation is twenty-four feet below the surface level.
No piling was necessary, as a hard, solid bottom of gravel
and clay was struck. Upon this a concrete foundation, cle-
ven feet six inches in width, with a thickness of two feet, has
been laid. The foundation proper then commences with
brick of great hardness, manufactured in New Y({rk, held
together with cement mortar, and making a mass of pyrami-
dal solidity, 'T'he lines start at ten feet, and narrow gradu-
ally as the top of the bascment is reached to four and a half
fect.  Upon the concrete there will he a pressute of three
tons to the square foot ; and upon the brick work a pressure
of fourteen tons to the square foot.

In the interior the supporting columns made of cast iron,
are supported by granite piers, resting on a bed of concrete
like the rest of the foundation. ‘The iron beams across the
flooring will be filled with fire proof terra cotta. In the
construction, granite from the Thousand l.&.;lupds will be em-
ployed.  The roof will be fire-proof, consisting of concrete
and a top layer of brick.,

The foundation wiil be carried as high as the surface this
season, and then covered in till next Spring, when the work
will be resumed.  Messrs. Simpson and Peel are the main
contractors; the architects are Messrs. Babb, Cook and
Willard, 55 Broadway, New York, and the superintendent
i1s Mr. Walters. About seventy men are now at work,

INSURANCE PROBLEM, NO. 4.

The following problem in apportionment is presented to
the readers of 'I'E INSURANCE CHRONICLE for solution, viz.:
The insurance covers wheat in warchouse “ A 7

divided into g sections or divisions, numbered fro
respectively,

which is
mirI to 9

The insurances were respectively :

Company A. (certificate for 30 days) covering: “ Ingyr-
ance to the extent of nineteen thousand dollar
bushels of wheat contained in the warchouse “ A » subject
to the following co-insurance clause : “The assured agrees
1o maintain insurance to the ful value of the property at
risk, failing which he agrees to be held as co-insurer for any
deficiency of such insurance,”

S On 20.()55

$I().O()O
Company B, in same warchouse generally, with customary
average clause suy oy uyy,., ... N 3,0C0
Company B also covering specifically in scetion Teoevrenn, 3,000
Company C, covering in section 7>only oo, 12,000
“ D, o« iz oY i 10,000
_—
Total Insurance.....,. ., verr $47,000
The last three policies without the average clause.
The total loss in A warchouse was................ ceeee 819,591
Of which there was in section 7.... .00y ..., .+ 3,584
Balance clsewhere in warchouse, . , . ceeeersessal 16,007
—— = $19,591
The total value of the wheat was.....,,....., Ceeeeaea 45,501
Of which the value in section 7 was .,.,..,...... 16,968
¢ “ outside of sec, 7 was cerereeani. 28,533
——== #45.501

The price of the wheat on the

Lroposition -
to the loss ?

day of the fire was 87 cents per bushel,

What will each company pay in contribution

The death rate of the Globe is said to be

[ ] at the rate of
67 a minute, and the birth rate 50 a m nute,
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. . jews cxpr
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Correspondents. ]
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TORONTO LETTER. ot
o plcith
. e he ?1{ "
Gathering of the C.1 U A —Feor prospects of profils pettor VHE the

come al last— Contributions sobicited-— Changes— A
S tarm Kisks” at current retes, e inst ance
H in the B8 ]

DeAR LprTor,—It is always a pleasant sensation in

che annuﬂ
- led at its
circle to have the meeting-house of the C. ¥, U. A, fille

c€

ant 12

. , 1 pleasalt = m
- semi athieri q e well-known anc uc

or semi-annual gathering, with the ' Canada.

Prompt to ! rethre®
Lt )
; > visiting s
Kenny the new president, was on hand, welcoming t‘;b 11 in (WO da)i,o
" U a B
Business seems to have heen put through with a rusb, lo afier all;
— do ¢
From what I can gather, there was but little to apization wo
. . s organls
smoothly, they say, does the whole machinery of the 018

. e . (g
the chiefs of the many Insurance Companies ime, M1

refreshing time was had during the past week.

now that the working lines have been laid (IU\\:I‘I. . A,
Will the Companics make any money this )‘t':ll.'.” ,-cquil‘
difficult question to answer. I fear a large numhc.r wi o
three months to make them show out on the right side .
must bear the blame for no inconsiderable shate of any

hat 18 ®
ed ]Ucky
ontfe“l

PRTEN 1}
Jeficit 1
»

o Jpor
. . Toronto
profits. . Your ¢ Daily Fire Record *? is what the Torot N
gives us regularly, ns ¢

- , ador

A Dbeautiful picture of members of the C.19.U.A. nol‘\‘lo;:trca

Board Room here. Exceuted by Messrs. Notman of sant souve

handsomely mounted, it is an ornament, and also a 1110?5;]‘ey one
or memento of a goodly company of gentlemen. who ﬂ-"l ing 1o

one are called from earth, leave to their successors someth ors O

0l
. « Jhe Fa
their day and work. ¢ of might

1,8
i

all

I have lately seen a pictur ol to,
Confederation,” and thought the pictuie above 1‘8&1{6] .
truly called < The Fathers of the Insurance L,'onfe(!cf‘"‘tlo;;ve
C.F.U.A. was organized a few of the original members ‘l by pic[ul‘fﬁ
their place in the memory of their conficres is I)m‘pcll‘ﬂ‘.i‘c chambe?
on the wall photographs hung on the walls of the larg
which the assemblage is represented by the artist. X
Sufferers by the Newburgh and Gravenhurst fires, of 11.“
are now soliciting assistance from the cities and towns. assis
people were of course uninsured, and we are expected t(?lves, i
unfoitunates, who culpably neglected to protect t‘h't‘f“St roun
were able, by insurance, notwithstanding all the fnmlxtle‘s‘ :;ﬂncﬂs ires
You will have heard that Mr. Blackburn, late of .l])e L(;n on” for
succeeds Mr, Magurn as General Agent of the * City Of_ es, 8 rates
Ontario,  The boom in dwelling house risks still conunuhe’, ~oront?
are not so demoralized in this city as clsewhere ; thanks t?':css of
Board ratings, there is money in this branch of the bllf"t n d
Companics,  Risks in wooden towns and villages are 1O
just now,

al’d

Yours,  , pigL.

Toronto, 30 Scpt., '87.

TORONTO JOTTINGS. w J 4

The Ixhibition— One-sided Contract— Real [«,‘sm/e—‘V""Llﬁ(,l*/i,;/nu
Life Insurance Association—.A Budding Gt’ill.ﬂf"’/{/ T adﬂfﬂ"
Llymencal—Suceess of a Swindle—The great Harper— 7 ;b‘r.
of Jenner—Our Lixhibition.—The Tsraclite and the Banke
Eprror Cironicie,

T

. wit
SiR,—The last month has been practically a month of hoi::::y h of
many of our people.  Our Industrial Exhibition began on 11y use op
September, lasting til] the evening of the 17th, which prz).(:thﬂ1 o o w‘ns
two weeks of the four, During that time, if the man you ca ; the Fa‘;.r'
at home he was too busy totalk, so many of his help being & way agh®
Now, however, that is al] over, and the agents are pegging 2 .
in hopes of good results very soon.
A ONE-SIDED CONTRACT, mpﬂ"ic‘s
On dit that the principal executive officer of one of Oul; Caod of the
succeeded in making such a contract with the Provisional B0



&’ 1887.

Ompa“)’, that ¢|
hey are now sad lled with such an incubus that the

Couyy S re 10,
Vineq Onetll:te:)f to be appealed to, in the hope that relief can Le ob’
~Mpany, I:’I(.’uml that the contract if carried out will be fatal to the
8entleny h seems that all the cheques drawn for salary by thi¥

and that he holds his con-

ave :
¢ been drawn ¢ on account,”
is made to

L Over )
2 the . .
terfere wi I“f“db of the dircctorate when any attempt
1th his management.

€ ar
€ promi
. nised rare shor . ) o
f’hed It will sed rare sport when the case comes into suit, and it 18
provisional hoards

forever
ind; ever settle the questi . .
n ing the | er settle the question ofnlcspm)slhlc

egular directorate by foolish contracts.

- Re, REAL ESTAT
al estate - (AL ESTATE.
tate is on the al

Sstage Speculati boom again. At no time in the history of re
” a . -
f tion have prices been firmer than at present. The people

orong
0 seem (o . . L . . .
m to have confidence in their city 3 and if this feeling

Qont
Of course we have the

iny
Sua) l:?ntl?eaq“atc them, prosperity is sure.
TOl‘ners’ Whor °4f dem);ed cranks and seedy hangerson about the street
Atest dangey al,e,prcdwting a woeful crash some of these days. The
Uure ¢ that t‘:]"ch one of these specially wise men sees in the near
%ome to ruilnele ;u'e 50 many p.eople moving into thc.cx
i . In the meantime, level-headed business men are
as known there is

ty, itis sure

akin

a ni‘:?:‘?}fl hy. real estate investments, and so far .

NECFZ Clyt‘yrw‘ho has lost money by any such speculation.

Matter is l':ljl]l\ FOR ‘A Lll“'l\l INSURANCE .ASSO.CI.I\TIUN. .
N such 4 cl ely to be investigated here, which it is hoped will re-
Surance com oming tOget‘,her of gerfeml agents a.ml wanagers of life
panies, as will forever rid the profession of the dead-beat
in the business. It is

Su[t i

Sleme .

the Oa:: Which is such a disgrace to everybody
iﬂ’)ilhy t of a man who has lived for years hy means of trading on his
Valye, O get advances from general agents for which he never gives
ed he never carned,
him to enter 2 suit
hich would follow a

ej .

it ];g::‘s":ing a commissi(?n which it |< claim
" its rcCOve1: (')llje wag has tried t(t prevail .upou
orgugh o )‘, in the hope that mA the trial wl
sult i, hi P.OSé would be made of his vicious methods, which will re
there wi“S being driven forever out of the ranks. If there is a trial)
be some amusement. '

There i< ' A BUI).I)IN() GENIUS,
O get it ~I;1hn[}wr genius who is fairly aching for fame, and he islikely
- He has organized a sort of detective bureau among his agents,

With
2 view ..

the | W of ascertaining what agents of other companies are doing

in order that he may

“(?\lligs:: ;;u.:incss, and what .comracls thf‘y héve :
Offer o how large an mdu.ccmcnt it will be necessary for him
.Cats]]aws fet them to work for him. He has ceveral innocent little
Wit the’n,:, whose ham1§ he has placed tllxe papers he wants fitled up,
T merit, ﬂ;clc:?S].of promme}lt agents class.lﬁed as ‘.‘ A, B, C7in or(]f:r

R catSP‘wu ing to the judgment and information of the aforesaid

aws.

lifyou were to say that he is not
did younot accord him the most
driven to great straits when
tible methods as the

anized life insurance

A gt‘:::e):;; this man would be insultec
Rracigyg con. 11e would be amazed
€Y fing it““cs)’- A company must be
Ove t etnecess.nry to 'resort to such contemp
Ureay, thge agents, and if we had a properly org
days of such Jeremy Diddlers would soon draw 1o

It wag ramor A CllES'l‘NU:I‘. '
as dead "“(l)led recently t}.m.t a certain prominent post o
expla"ali;r; “;] Wh.en the qng.malor of the report was pressed for an
dy ¢)ing fo:- thc Sﬂl(lf ““ltis lt,me he was dead, 4auywny, ashe had !w.cn
'n Westion v e last five y.ears.' It wasa Fruel lIu-ng to say, as the official
insige the s, as. only t.rymg t'o kct?p ]nmsel‘f, in appearance at .lenrt,
Ourning ;)“'pt?lmmuauon ]mn}l, while ll\’(“llﬂll' am? beard were simply
Yyed capilla ‘en departed m.agmﬁcen.ce. T'he purplish green of a poorly
ary adornment is too trymg to the nerves for such a season
awful possibilities of what 2
belief that he is

a close.

ffice official

s
ma:](;ﬁleif_“t, whe.n couplc‘d with the
youthful . links he is deceiving the public into the
ay do when the nitrate of silver strikes in.
. 'Ml._ W.R. ¢ ) HYMENEAL. ‘
anks of ‘th 'I(‘“ml’.hell, bus'mess m:magcr.of the Budget, has )
fnghter 0‘?]\ h’ntzdlcls, having been married o'n t‘hc 21st instant to the
9e & Cq fr. G. M. Rosc, head of the publishing house of Hunter,

oined the
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Mr. Campbell enjoys the best wishes of the fraternity in this, his

newest enterprise.
SUCCESS OF A SWINDLE.

a palpable swindle somectimes

As an cvi lence of the way in which
a year or 1wo ago, started a co-

succeeds, a couple of youngsters, who,
operalive insurance scheme of the worst possible description, have
¢ls of real estate. At the time their company
the throes of hard luck, and npeither
he next day’s dinner was coming from.
ance which enables the man-

recently bought large parc

was started, they were both in

knew with any certainty where t
Now, however, the cheap style of insur

agers of an insurance scheme to assess for 3314 per cent. more than the

amount of the death claims, and put the surplus in their pockets, has put

t becomes of the dupes who pay the

these men on their feet, but whal
It of legislation which makes such

assessments 2 And what can be thoug

things possible ?
All THERE, EDWARD. !

The great ¢ Harper ” has again distinguished himself; this time in the

role of a go-between in a case of blackmail.

Of course, he was not interested. It goes without saying that when
he went to the office of the Equitnhle Life Ins. Company, to attempt to
induce the officers of that institution to pay the sum of $38,000 to 2
blackmailing sheet in Philadelphia, in return for its silence, he was
only jealous of the fair fame of the men he has been 50 busily denoun-
cing through Owur (Ilis) Soctely Sournal for years p
¢ scoundrels,” ¢ thieves,” ruffians,” ¢ robbers of the widow and or-
Dear soul, he was only anxious that no harm
None of the wretched $38,000 was
spent over $1,000 of his own
ner of the \'enemous' ton-

ast, as ¢ swindlers "
’ s

phan,” ete,, ete., ctc.
should come to their reputations.
to go to himself. Oh, no ! he has already
hardly earncd money in trying to find the ow
ith filth the officers of the Equitable.

What a shame that these men cannot sce 1t in that light. But what
is the matter with Iarper’s pet any way ?  Where is Westerfield ? the
man who ground out the diagrams and figures on which the Company’s
whole fabric was based?  Gone'! Where is Potter, who was imported
into the directorate to give it some sort of business respectability. Next !
[ow soon will the concern begin to wind up? What will Reinmund
do when the incvitable prod in the windbeg

«The mills of the gods’" are not grinding
wont. ¢ Yet a little while and ye ghall not see me.”
seem to be the pathetic farewell of every man of prominence in connec-

gue which was slandering W

» i administered ?
o “slowly ? as is their
Such would

tion with this concern,
IIE TRADUCLRS OF JENNER.
Doesnt it ¢ wrench you dreadfully to kick against nothing ?” See
in a recent number. Why do you not
waste a page or two in endeavouring to show {hat under ordinary cir-
you are led to believe that the
ess some decorated doukey

your article on vaccination

cumstances, in some parts of Ontariv,
and that, unl

sun usually.rises in the east,
the qucstion,

takes it into his head to raise doubts on
rs to come to the same conclusion,

ny specialisty whose peculiar avocation
children from d
rforming criminal surgery
nt of the natural increase
jons as the hest

you hope som?a

time to induce your reade

Can you reasonably expect a
lies in the direction of keeping
vaccine virus, hy pe
to the detrime
s on such quest

ying of small-pox or

from being poisoned by
on their unfortunate mothers,
of the population, to have sound view
means of protecting the innocents ?
If you were fairly conversant with

in this country, you might have Jearned that decoration
earned, nor do they uniformly confer dignity. When it has been shown
(hat Jenner’s discovery has added over two years
dritain, as well may the pro-

f the people of B
he moon in her course by his furious barking,

the records of detective offices
s are not always

beyond controversy,
to the average lives o
verbial cur expect to stopt
as that the nonentities, who are now attacking $O vehemently the
chould succeed in enlisting in their following
blindly superstitious.

41 quarters the best

system of vaccination,
even a corporal’s guard, excr

It has ccased to be a matter of controversys
fitted by experience to judge calmly and dispagsionately ; where. no
be calculation, where it i purely and simply
and when dearly bought experience -has
e a policy on the life of any one
It is one thing for a man oF

sptamony the most

sentiment ever enters into t
a matter of dollars and cents,
demonstrated that it is not sale to writ
not protected by (successful vaccination.
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a journal to brag about a matter for the sake of contreversy, but quite
another to deal with the same question as affecting their pockets.
In this lies the difference between those who think on this subject
with their mouth, and thuse whose money is riskal on the soundoes of
thewr conclusions. I behicve there s not on earth to-day a rehiable hife
wcurance company which will, knowingly, wate a policy on the hfe of
aman who has nut been successfully vaccinated.  Is there any better
answer needed than this to the mouthing of these allies of plagrue and
pestlence, thee eneties 1o thie state, and the prospenty aml well

Leing of the community 2

OUR EXIIILITION,

Have you heard of it?2 Do you know what it was like?  Nothing
m tlas country matks more clearly the progres we are making as a
pevple than the marked imprevement in manufactures of all kinds to
be scen here fiom year to year.  On crery Laml appear evidences of
the continuad prosperity of our peagle, ated he mu-t indecd be a charl
who would fail to rejoice at the success wlach has bithierto atterded
the cttints of thine why have the exbilution in chasge. 1 have no sJace
to partcularize, but every interest, agriculture, losticulture, manafac-
turing, steckerang, athlitics, ciicuses, sdehons, YPeter Funk
auctions, horse races, ¢te., cte., was well ieprcentol.

We lad the lady acrolat whe hung leal downwands fom rings
anpenrlal from opes, and ne had a baluen which waali'nt go up.
We hal circas perfonncrs whine anties had ceasel to please the great
public unlder thie enlinary camas, and =se Lad fisewuiks all the way
from Londm. We kad fat animals of all kinds, and we had inferior
racing in the ring. * Speolingin thering ™ it is calle] here, indeference
tuthe “unco guel” who would scomn 1080 e an eidmary arcus, andd
whe would go into hysterics if you ppeded such a thing s their
attenelance 2 2 Lot race.  Yet jud outside the hetse ting, the man
with the white chuker jiwtles the stalde boys the lucal brulier whe
hulds forth 1o the waynard on the evils of the werld. fuught fur an
inshle place against the fence with the street LSArab; while the Jdignitiad
superintenlent of the circuit at in his luggy on the wuter circle fiom
day o day, wrtuhing intently the tapgles of the ol ringers for fir-1
ll‘JL'C-

Therc is 2 great «deal of Luman mature in the crow.d e sees at such
a place, amd the managers of the Industsial Eslabition seem b bias »
strack the right chorl, DBut what it all has te do with the legutimate
elircts of an inslustaial fais is what nw fellow can find wut.

Moralizing is all very well, bat the 23000 jovple wha daily
conwadald each ether in such diwenfiat, against that picket fencee, were
Compened mainly oof javeplo wlee prafcas 19 be tmr goal o see lntse
1ace utrles endinary cacutistanee, sinl Wl vote the aircus the Pevid™
LU amuenict,

Il deperels o wlat nanie a thing is nean e The thangitedf
La- Latle toe elee uith the xtunatien i whichat o Lel .

TRE PRARLITE AN THE FANKIR,

Ope of il ol exctcnents of the <ttects is thie fevanting of wne
ol <avell finanwaal and dianend lisker, who seemis to havelelt
numerras seqiewang cralitors bolumd hun. Tt s nee thas latter phase
of s eajericrac tos wlach 1w 1o aall attentinn w0 moch, a5 tr a
launces tansactien «fLis with ane of war charteral lank<a few years
agee whan e wastenyeranly i launcex here. It seems that at that
Uter e Lol ot intes el wath the lank to the tunc of $13000. The
nanapet wecharge, when he Sl limeclf in a cumer, <t aloat devas.
in waue mrans of cagnng o e tancacten The twve great heasls
wese ot Lezetbier with tlie sealt that a depenit Tecript war, given e
tke ruave delder for S15.000. which Le was commivaenal (e negitiate
1n New Vaak, the procenls ta be applicd towatds hquidaung the clam
agaimst Lim.

Itis allegel it he veghatad the slejesat teccipt, lat failed to
hquiclate, henee the chagrin,  And all Wi when loned ard henerlde
tusitiess men foun1 it didiicult to get money with which tv cury on
their legtimate burinen. Tt iv Ukely sotne onc’s saalp will Le taken
Wfore the ed of this tin action isveen.

NeuEss.

NOTES AnD I'REMS.

Australasian Insurance and Banking Record—\Ve have
just receiver, the February, May and June issues of thy
valuable jrablication.

Hor.. Elisha W, Bucklin, Insurance Commissioner, will
please acsept our thanks for acopy of Rhode Island [u-yr-
ance Report fur 1887,

January Numbers.-=WWe want twenty-five copies of the
January iaue of Tus CHroxicre, We wilgladly pay twengy
centi & copy for them.

Insurance Man :—* But you have not filled in the cane
of the deceased's death.—\What was 1?2 Applicant—*Tte

jury fuund him guily.

The Property 10ss by fire in the United States, from 1454
1o 1586, amounted 10 $933,3-30,709, according 10 the e i
cle, N. Y., Fire Tables. . :

Mr. Jobn Maceachein, of Charlottetown has licen a-
puinted Vice and Deputy Consul of the United States, for the
district of Prince Edward Island.

Mr. Elijah Crick, of the Manchester Branch of the Guar
dian Assurance Co., has heen appointed Resideat Seeretan
of the Fire Insurance Association.

Mr. L. C. Phillips, of London, General Manager of the
City of London Fire Insurance Company, is expected in
Montreal about the tenth of this month.

Tuis rumored that Mr. J. M. Duane, United States Maz-
aser of the London Assurance Corporation, will resign that
position, and engage in the banking business.

Mr. J. L. Stoney, of Hamilton, has been appointed vne
of the Inspectors for QOntario of the New York Life Invir
ance Company, with head<quarters at "Poronto.

SHU0.H00 of life assurance is carried by Mr. John Wars
maker of Philadelphia. It is the safest and most devral s
investment you coutd make. friecnd Wanamaker.

Gravenhurst Conflagration—The insurance lowes atil,
buming of this town was over $78,000—of which thie Fri
tish American luses 312,000 out of an insirance of S14oen

Governmient Insurance Report, 1886.—W. Fitzgerall.
Esq. Superintendent of Insurnce for the Domininn, %
pleass accept »ur thanks fur bound volumes of i 183
report.

Mr. James Hamilton has been appninted Assistant Soie
tary as the head oftice of the Fire Insumnce Assowta™ 2
Mr. Hamilton has been asseciated with the Comy any fr-2
its origin.

Thoe Iondon Assurance Corporation has declarad =
dividend for the half year ending at Michaclmas, of 135 [<7
share.making the dividend. for the year 1887, 508, parhare
o 20 pier celil. per annum.

Mr. William Monteith, Secretary-Treasurer of the Batiss
Columbia Board of Trade, will pleass accept our thanks {2
a copy of the Eighth Annual Report, from which we keje
to makea few excerpts in our next issuc.
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Mr. David Lawrie, of T.oadon, General Manager of the
Fire Insurance Association, has arrived in New York,

Mr. Walton Smith.—We regret to learn of the death of i

Mr. Walton Smith, Inspectorof Insurance for the Province
of Quebec,

NMr. J. H.Pipon. Accountant at the Hamijton Braneh of
the Bank of Montreal, has been appointed to 6ill the pust

F / 4\7 .4‘1 1\ r(:E

uen of Accountant at the hiead office in this iy, rendered
vacant by the promotion of Mr. Shadbolt.

Mr. W. S. Hodgios, Superintendent of agencies of the
Untario Mutual Lile, favored us with a call within the last
few days on his return from a successiul trip 1o the Maritime
Provinces in the interests of his Comp.any.

Population of Munitoba.—By the census taken an July
31ty 1880, the population of Manitoba was 128040, of
wiiem 59.394 were males and 49,046 females, At ihe same
date the population of Winnipeg was 20,238,

There are over oo fatal accidents daily in the United

States ¢ 47 deaths ont of every 1.cos e acdidental ; Ngcad
peeuns daily are all or meapacitated. trom accidental jn-
juries, according to the Coast Kiizeie, San Franciseo,

Qwing lo the poor equipment of the Montreal fire bri-
gade. the Undenwriters of that eny are seriously conshlering
theidea of mising mtes on propenty situated therein. 2 god
way to bring about the necessary improvements.— 7, . 3.
tiei, PPhula.

Fires in Dry Goods Stores.—Huring the three vear,

INS3='86, there were 1¢9o fires in dry goods stores in the
United States, the insurance losses on which amounted tor
$is121.580. according to the Chronicle, N. Y., Fire Talilew,
The chiel cause of fire was gas jets.

Undcrtakers' Meeting.—During the late session of the
C. F. U. A. at Toronte, an office by rushed upestans anl
enquired of the first person he met.” If the {ndertators
mecting was over yet?  Two Waterlon heroes vonch for
the accuracy of the above incident.

Precaution against Fira.—The best way to induce a pro
Jery awner to take all necessary precautions to prevent
Hs property Leing destroyed by fire, is to make him his
»xn insurer for at least onc-fourth of the value of the risk.
—U.38. Revieio.

The Vimdicator, of New Orleans, isne fur Septembier,
ventains a well exccuted and life like portsait of the well-
knewn fire underwriter, John C. Whiner, Exg.. of Atlanta,
G2, at prezent representing a numleer of the largest offices,
& general agent and manager in the Southern States.

Major Jobn Hopper.—Qur «ld fricnd of this « v, ol
krewn in conncction with the defunct Provident Mutual
Aswdiatinn, scems to have got into wrouble in Bostem.  He
msammested at the instigation of Insurance Commissioner
Memill of Magsachusctts, on 19th ult. for transacting an
zsuance business for the Equitable Reserve Fund Life
Ansreiation of N.Y, an asscssment concem not licensed to
iansart business in Massachusetts, and for which the gatlant
Major had no license to act as agent.  Miss Mary Roach
tstificd that she made application to Major Hopper for a
[y in the Mutual Reserve Fund, for which the gallant
Major acts as agent at Boston; bt she claimed that that
encern would not accept it.and he therefore insured her in
e Equitable Reserve.  The casc, we are told, was heard
S the Municipal Court before Judge Curtis, and 2 fine was

Ipesed.  An appeal was taken.
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The United States Roview, Philadelphia, has isswed a
special edition, under date of September 1 ulto., illustrated
in a superior style with 29 portraits of leading underwriters
and 14 views of the several buildings owned by companies
of the city of ** Brotherly Love,” which does credit to the
Levicio oeud its talented editor,

Newly Appomted Agents.— I our fiicnds will kmdly
send us the names of Lew agouts, we will ke 1tas 2 fnor
and be always glad to sensd them sample copics of Tk
CuroNterk, Every insunance agent should read one or
moreinsurance jonraks, by <o domg he will e all the better
able to serve the imtere <t of I, company.

United States Life Insurance Cempany.- ~The  new
business ol this Company for the first sis months of this
year amuanted to $r048025 againt S1.806,335 for the
corresponding period of 1886- 3 gain of abont 43 pereent.
The total insurance i force on June 3oth ult, was S21.23,-
123, a gainol $1,5¢2,009 mer the fizures of 4 year agn,

*“There is a Kule for cstimating 1l « omparative endur-
ance of menthat is as certain as i the height, weight and
batld ot horses. Fhe pertectly healthy aind acive man, who
»in petfect physical condition, <honld weigh two and a
quarter pounds for every el oF his height. The jule will
st A nun nincty-nine tmes in every huncred."—_V, ¥,
Tribune.

Idr. A. McLean Armour, whe has been for seme time con-
nected with the Liverpnal and London and Globe office of
this city, announees that he will, in futnre, devote his atien-
ton to the adjustment of fire kises. Mr. Armour has
already heen promised considerable support by the officers
of some of the companies; aned From his lony exprerience in
the insurance Inganess, we antivipate that he will suceeed in
his new undertaking.

‘Western Insurance Roview. St. Lonis—Tle September
ulto issue cloves the 20th volume of the 1o feran Insurance
Kericio, ostablished by its present editor and proprictor, H.
L. Aldrich, Esep, m the city of St Lonis. TWCniy years agpo,
when fire underwriting was i Lat a chrysaibhs state, as com-
pared withi its present eondition. Bro. Aldrich has made the
Western Zmsurance Revice vne of the vading insurance
Joumals of the country; and in it . 1t hae, we hope,
made him an ample return for his venture.

NMessrs. Belleau & Bamford have been appointed zen-
cral agents. at Montreal, for the Lancashire Insuranee Cong-
rany. as successons to Mesars, L H. Ruuth & Co, resizned,
Mr. L F. Belleau has represented the Lancashirs in Qarehier
wr over cleven years, where he hay proved Wasell 2 valu-
able agent ; and Mr. Bamfurd, hisasariate, has been with
him in Quebee for upwards of 14 years, amd has, thercfore,
had consideralle experience.  Mr. Bamford will reside in
Montreal and Mr. Belleaw will still continue his ageney at
Quchee, where he alvo represents thie Guardian and Ciii.
zens Insurance Compamies.  In makmge the change in the
Mentreal Ageney, Meses. S0 CL Danean Clak & Co, sav
that Mr. ). 'I. Routh s a gentlenan for whom they enler.
tain the highest respect. and regret that us ather connece
tions prevented 2 continuance of the very plasant ageney
arrangements whica enasted between them.

The Lancashire Insurance Company was ergamized in
1852, with a capital of S15,000.0m, of which $1,363.030
was paid up.  Itsassetsare §7.334,840. Fire und$ 3,01y,
135, and Reserve fund §529.038.

The Cauadion Branch was estaldished in 1865, Ipy
income for 1886 was $anng79. Mowrs. 8. C. Dunean-
Clark & Cn., Toranto, are Chicf Agents for the Dominig,
Mr. Duncan-Clark is also_onc of the Vice Presid sis of the
Canadian Fire Undenwriters’ .\ssociation.
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The London Amicatle is the cognomen of a new assur-
ance society regisicred on August 15th, to carnty on in the
United Kingdom and clsewhere the business of life and
accident assurance.  Mr. W, Wicland is the secretary.

The Fire Losses in August.— According te the Commercial |

Bulletin, New York, the losses mn the States, for August,

1887, were $8,317.300, as against $13,000,000 m August, '

1886, being the lightest of any month for the presenz yeas
with the exception of February, Tae losses for the past
cight months were $85,245,000, at against $36,900,000 in
1886.

The Fire Insurance business in the city of New York
for the six months ending with June, 1837, as reported to
the New York Board of Underwriters, is as follows 2

Iocal city companies premiom. ... «eswe.e..$1,750,696.97
Agency companics e 561,092.52

Foreign companies 913.397.27

"

Total ceer caneneeencccacanneesss.83,455,186.76

. The Handy Assurance D.rectory.—We tahe pleasure in
caltinz attention to Bourne's Handy Assurance Directory,
for 1887-8, being the second year of publication. It con-
tans statisiies relative to the tinancial position and progress
made during the last six years of the British assurance oftices,
with much other information connected with insurance in
England, valuable to underwriters everywhere.  The price
is one shilling and sixpence, for a book containing =278
pages.

British America Assurance Company.—It is rumored
that 2 well known gentleman, hailing from the Lower Pro-
vinces, has been appointed Manager of the Canadian De-
partment of this Company. Would not, say, Sto,000a year
be well spent as a reuring allowance o the “Governor,”
who, by the way, has been so successtul in the weeding-ont
pracess in both insurance officers and assets, that this trifl-
would be well spent m weedmg-out the * Governor,” and
securing a sound underwriter as: general manager.

A Gonius wants to turn the city of Moatreal into an
Insurance Company::! Al Jeannottie gave notice of
moation to the cffect that the Legislature b asked to em-
power the city of Montreal to insure property ; or if not, 0
Lx the insurance companies a certain sum, which sum
would be devoted to the expense of the fire department.—
Montreal Her.ald.

What a gemus F1 Fhe idea is worthy of the inven isebrain
of an * old granny.”  Why du not some of these wiseacies
display ther ability in the management of the fire depart-
ment, and m having ourstreets, which are n disgrace to the
cwilizauon of the nneteenih century, cleared of the mud.

Brokers to be classified.—The Pucific Underioriter sug-
gests that 3 addition to the usual « classification * of risks,
Kept by insurance companics and agencics, and upon which
are based dhe rates of premiums on the several classes of
nisks, that still_ another record be kept, and that record will
deal exclusively with the: brokers. 1t is proposed that an
account be kept of the business of cach broker, the charae-
ter of the nisk, the amount written, the rate, premium, com-
mission paid, amount of loss by fire, and amount of loss by
unpaid premium.  From such a record every broker should
be rated according to his actual merit.  The broker hand-
Jing only a safe, desirable business, with small loss matio to
receive his rank as “A 1," and so on.

}

The National Insurance Convention. of State Insurance
Department officials, was herd at Niagara Falls, on 214
and 22nd ulto. The following officers were elected :—Philip
Cheek, Wis., president; O. R, Fyler, Conn,, vice-president ;
J. A. McEwen, Ohio, secretary. “The next annual Ssession
will be held at Madison, Wis.

‘I'he meeting was one of the most largely attended and
most impnrtant gathering of insurance ofh cials since the
memuorable first one held in 1871,

Mr. A. B. Gwilt has become associated with Mr. C. C,
Foster as Joint Chief Agent of the London Assurance Cor-
poration for the Dominion. Mr. Gwilt has hadsowre sixteen
years' experience in the fire insurance business. fourteen of
which he was with the London, and for the last two years
he has been Inspector for the Royal Canadian, which pos.
tion he resigued to return 1o his first love in the above cap.
acity. It is probable that the operations of this solid ven-
crable corporation, now in its 167th ycar, having been
organized in 1720, will be extended in the Dominion under
the joint management of Messrs, Foster & Guwilt.

Fires in Grain Warchous:san 1 Elevators in the ited
States for the three years ending with 1886, as given in the
valuable tables of the Chrone ¢ of New York, were 263 in
number, with an asgregate property loss of $3,994.318. and
aggiegate insurance loss of $2,493,366. Causes, unknown
128 cases.  Eapusures, 65 cases; other Causes, 74 s ;
of which incendiarism we.e 31, locomotive sparks, 12
other sparks. 3 ; friction inmachinery, 10; lightning, 7. The
percentage of meendiary fires was 41.9. A wwelve years're
cord shows the annual burningsto be 44, or one about every
$ days.

We have pleasure, says the Commercial World, in men-
tioning that it has come to our knowledge that the directors
of the Fire Insurance Association, in parting with Mr. Clire-
hugh in the capacity of manager, made ungri.dging acknow-
ledzment of the great service he had rendered the Company
since its formation. At the instance of one of the nes
directors, McClirchugh was presented with a cheoue for 4
substantial sumn ; and the Chainman, Sir R. Fowler, in mak-
ing the presentation, spoke m the highest terms of his deve
tion to the welfare of the Assoctauion during his manager-
ship.

Farawell Dinner.—On Wednesday evening, August 24th,
the employés of Mr. Charles E. Goad, Civil Enginccr, Insuz
ance Map Publisher, dined togetherat ‘I'he Taibot, Londun-
wall, as a farewell previous to the departure of some of th
staff for Canada. Mr. Goad was unable to be present, as
he left Liverpool, per S. S. Vancouver, the following da,
and in his absence the Chair was taken by Mr. J. R Me-
Bonnell.  After the health of Mr. Goad had been given by
the Charman, and acknowledged, Mr. Sidney projesed
«The Canadian Contingent,” wishing them all a pleasart
journey and safe raun.  Mr RoW. Couper sesponded
“I'ne Chairman then gave the toast of * The Home Contine
gent,” Mr. Amicl saying a few words in acknowledgment
Other toasts followed, and severzl members of the sl as
sisted in making the cvening very cnjoyable by rendeniag
some music.— Zve¢ Cutizen, London.

Eva had alittle can
Of oil as whilc as snow 3

And svhen to start the fire she an,
The can was sure to go.

She took it to the stove onz day,
For inits power she trusted 5

The o1l took fire—she satled away—
Her plans on carth were busted,

“ What hualed Lva off so quick2?”

The cager childrenciy s

#t She was a blasted lunatic,”

The teachier dul reply.—H7% tern Faeman.
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Among the callers at the office of ‘THE CHRoNICLY during
the past_month were Messrs, E. Roger Owen, of London;
Wi B. Kelly,General Agent of the American Fire Insurance
Company, Philadelphia; James H. Boomer, Secretary of the
Western Assurance Company, ‘I'oronto; E. P. Heaton, Spe-
cial Agent, State of New York, of the Londun & Lancashire
Fire Ins. Co, J. DewWulff Spurr, President Dominion
Safety Fund Life Association, St. Jokn, N.1. ; F. Hulloway,
Winnipeg; Alfred jones, Wimnipeg; R.H. Matson, I'oronto ;
David Smith, Quebec; J. Goldman, Toronto; J. K. Elbs,
AL nilla ; Alfred Shortt, Halifax ; Henry Lye Cobourg,

The Fedcral Telephone Comgany has been orgunized in
this city with a capital of $250,000, to supply these indis-
pensible telephone instruments at a much lower rental than
has been heretofore charged for them. ‘The provisional
board of directors is composed of some of Montreal's well
known citizens, among them being: Messes. Duncan Me-
Intyre, W. C. Van Horue, Jacques Grenier, S, H. Ewing,
Jesse Toseph, John Cussils aud L. J. Forget.  “The rates are
10 be $35 per annum for business jlaces, and 825 for private
residences.  The Federal Telephone Co. is geuing 2 large
number of subscribers.

Mr. E. Roger Owen, of London, General Manager of the
fire department of the Commercial Union Assurance Com-
pany, favored us with a call when in Montreal recently. Mr.
Roger Owen spent about a week in this city, from whenee
he went to “Toronto and spent some days there. Before re-
turning to England he intends visiing” New York, St. John,
N.B., Halifay, N.S., Chicago, Wmpeg, probably Van-
couver, San Francisco and Mexico. All those who had the
pleasure of an introduction to Mr. Roger Owen were very
favorably impressed with his genial manner as well as his
sound underwriting views.

Monitoba and the North West.—A valued correspondent
states that the new buildings and improvements in Winnipeg
this year amounted to over $600,500. Calgary is making
rapid strides. the population in 1885 was about 1500 this
year it is estimated at between 3.000 and 4,000. Manynew
buildings, numbering about 20¢, have been erected, and also
a larze stone hotel costing about $30,000. It is also
alleged that the C.P.R. contemplate building workshops
there. “The fire losses, in Manitoba and the North\West for
this year so far, are estimated by our correspondent as not
exceeding $45,000. A very good record.

Ar. S. F. Magurn.—As referred to clsewhere in these
columns, Mr. Magurn's resignation as general agent of the
City of Londoun gire oftice at Toronto, 100k cffect on Septem-
ber 3oth ult,, that being the terménation of his branch
sgency year.  His successor, Mr. #H. M. Blackburn as-
sumed control on the 1stinst.  In a circular i sued to the
agents of the Company in Ontann, Mr. Mugurn speaks of
the pleasant relations which have always existed between
the hiead office, his agents and himself, during the six years
of his ageney.  His branch has yielded a fair profit, and he
urges the agents to use their best cefforts in securing cven
better resultsin the future for a company which has always
Weated him with courtesy and consideration.  Alr.
Magurn believes that he can do better, financially speaking,

ina larger field. We have pleasure in stating that Mr,
Magurn enjoys the reputation among his confréres, of being
mencrgetic, experienced and able underwriter.  He has
a!w:\ys taken an active put inthe deliberations of the Fire
Underwriters’ Associatio ), and carnes with him into his
new ticld of opcrations the best wishes of his associates for-
bis fulure success.

Bonds, Mortgnges, ste,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborhood.  We have inquiries for Investments

of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSURANCE
Rz

& FINANCE CHRONICLE, Montreal.
== AGENT AND \WESTERN DISTRICT INSI'ECTOR —
Horth Lritish and Rlercantile Ynsurance Co.

28 Wellington Street East, TORONTO.

H. T. CEPERLEY,
Real Estate, Fnurance and Financial Agent,
VANCOUVER, BRITISH COLUMBIA

Represeuting— TToTTTTTTe
JAINA, of !!nrl{_«ml. fosd g
HARTFORD, of Rartfor i o .
WESTEI N, of Tarantec " | Fire Insurance Cos
Travellers Life and Accldent Insurance Co.
Flremuns' Fund of San Francisco=Mnarine Department.

X, N. ~C:OﬁAC)“C\'f‘\—\.\q
§ B

A complete liwt of Vancouver City propesty for sale.  Maps and price lists
furnished on application.  Correspondence solicitad.

ST. + LAWRENGE = HALL,

MONTREAT,.

WA e AL s

For upwards of Thinty-Fine yeurs, the nanie of the St. Lawrence Hall
hac been familing to all travcliers an thue Cantinent.  “The Hotel i< cone
venicnily situated 1n the heatt of the husiaess wentee of Muatrenl, and s
contiguous ta the Genetal o<t (:fice, and other smportant Public Buldings,
Tt i< handsomely decarated, hururvady farmched, lighted by the clectrie lighs,
and fitted with a Pastenger Etevator. The building which has recently been
extended cuniaing 280 roums.

The Hetelis managad by Mx. Saurre, Mastaoneay, under the pertonal
supervision of the proprictor, Mr, Husav Hocax,

FIRE AGENT'S LAW BOOK.

ll;—liu.\'r: & Nictiots.

———e

Tt ‘rawark of a hunlrel pazes, an! r a legal invtnxction ook for the agent
trcat n2 of hic< selation< to hae rampany ard his ardomers, and of a0 theve pracucal,
everyday detal<of the agent’s work, in the prnecution of whnt aroumaan et
attca ating wherzana howslodie s € tie Jogal status wuuld e of anbieats: saluc to um
wed teall partacs weeacernal

PRICE, - - - - $2.00 per Copy.
For Salc at the Ofjice of

INSURANCE & FINANCE CHRONICLE,

Montreal,

W ANTED

Situation as Insurance Cletk, by a young man,
speaking Englsh and French fluently; has had
four years experience. Will accept moderate
salary. Can furnish testimonials and security if
required : Address,

X. Y. Z. Care of

INSURANCE & FINANCE CHRONICLE,

Montreal.
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FROM THE REPORT BY THE BOARD OF DIRECTORS

OF THE

CANADA LIFE ASSURANCE COMPANY.

. t. 1887
Bubmitted at the Annual General Meeting of 8hareholders, held at Hamilton, on the 30th August,

The Statements and Accounts for the Company’s 4oth
year again indicate that success and prosperity which the
Directors have for so long had the satisfaction to report.

The New Assurances applied for during the year were
2,475 for $5,081,883. Of these were issucd 3,177 for $4,-
523,083 —165 were declined for $311,250, and the balance
of 133 for $227,350 were not carried out.

At the close of the year, on the 3oth April last, the total
Assurances in force were 21,080 for $42,646,831.75, upon
16,229 lives.

The Income Receipts of the past year were $1,838,587.-
80, and after payment of all claims upon the Company, in-
cluding $642,015 paid in cash to Policyholders, the sum of
$798,687.689 was added to the Assets, which, at the 30th
April, amounted to $8.190,465.19.

The Death Claims during the year amounted to $394,-
569.70 upon 147 lives, under 183 policies, a sum greatly
under the amount for which provision was made.

The usual Dividend was paid to the Proprietors during
the year.

The Directors having lately carefully considered the ques-

e from )
tion of making the policics of the Compa“)’ffr occup?
conditions or stipulations as to residence, trave . l,ollcu:b%
tion, have resolved that for the future all orgill)f_‘n?'remcl t 0d
after being in force for two ycars without mff_“f’ free 8P
their conditions, and age proved, shall be ahsululf(.)f)’ theif re‘;
untrammelled, subject only to the (l‘ue puymc?t Compan)
spective premiums. This further evidence of the df C!l!f')'
desire to afford Assurers every useful advanmge a Stab\htzl
which prudence and the Company’s safety “"n-facti(’“ an”
warrant, cannot fail to add to that public Satl:cly enjoy®
confidence, which the Canada Life already so 18,15;“i0n upor

‘The Directors retiring from the Board by 1o ;-t eﬂ}"s
the present occasion are, Messrs. John b‘“}‘zir’kpamch
Moore, Wiiliam Hendrie, The Hon. Geo. A. lectio
M.P, and A. G. Ramsay, who are eligible for re-¢

r . ‘[o’ﬂt'
(Signed), A. G. RAMSAY, Presid
\ R. HILLS, Secretar):

THeE CaANaDA LIFE ASSURANCE COMPANY’}
Hamilton, Ont., 25th August, 1887.

ANY:
STATEMENT OF RECEIPTS AND PAYMENTS OF THE CANADA LIFE ASSURANCE COMP
FOR THE 4oTH YEAR, ENDING 30TH APRIlL, 1887,

12,894 6
Liens on Half-Credut Policies in force. Jeaa4 3

154,143 22
Ground Rents (present value).......,. 53'83% 9
Office Farniture..,, .., .00 """ 6,891 31

—

87,814,563 79
=

RECEIPTS, PAVMENTS. $2[2,,43 g
To Balance at oth April, 1886....., ...ceu....... $6,858,064 46 | By Expense Account...... .ou vevevuessoeemannns 3,5691 ”
*¢ Premiums received on New Policies ¢ Re-assurance Premiums...ocooeiieenvuneeennes 24
and renewals.............,.., $1,159,026 30 ¢ Suspense Account—Payment....... IR
“ Extra Risks.vvveeniinnnnnn.., 1,071 56 “ Claims by Death..... .- $358,679 15
“FineS..euviiine iriiinnnnn., 35573 Less Re-assurance.. 4,712 72 6
‘¢ Interest earned on Investments, - —— 353966 43 66 43
and Profits on Sales of Debentures, - “ Claims by Matured Endowments..... 15,000 00 363,9 g 10
&c., less reduction of debentures - 41’87
to parvalue..,.,,...... eeene 477,214 o1 ¢ Cancelled (purchased) Policies..... eeaeeeens
—-7————— 1,638,567 60 | « Profits of Mutual Branch—¢ Bonus’'. $52,513 09
“Cash”.. 47,479 40 4
“ Diminution of Premiums.” 130,777 98 230’723 00
- 259" 0
“ Dividends on Stock..vees vevess vonans covaes e 400
‘¢ Annuities,.... eeer e RPN Crerese neanne — 69 3
$582,9
9
¢ Balance of Assets as per General Abstract of As- 7,614’56z/7
sets and Liabilities.oou vovansveee o vannee -‘_’_33/2 06
88,407,632 08 $8407>—
e ———e e | =
ASSETS, ' LIABILITIES. $125,000 :‘6,
Cash on hand $297.07 and in Banks $12,899.72...... $13,196 79 | Capital Stock paid Up..vses o oee. ceenes . 91,56; 4
Mortgages on Real Estate—value in account..,,,,, *+ 2,214,383 05 | Proprietors’ Account......... veenas e essees sacans p 795’11
Debentures—value in account (par value) : Assurance Funds............ .... N e .. s
Gty itiviiieeinnnnnnnn, veeee $599,463 45 NoTk,—From this falls to be deducted $79,
County........ . 137,573 34 697.54 as it is paid,for Death Claims not fully due,
Township . 33 ,179 90 or for which claimants had not presented v.all‘l
Town..... 642,538 g4 discharges at 3oth April, 1887, nearly all since g ob
Village vvves vvvnnnonnnnn. «.-. 553,044 30 paid. " 30
Harbour of Montreal. ... ... cenan 50,000 00 Assurance and Annuity Funds.. ... iretiessecanane 5,427
Ontario Government Subsidy.. ... . 2,711 23 Annuity Funds.....oooiien i e 97
Canadian Pacific Land Grant Bonds 375,000 00 Profit Funds,, being declared Profits upon Mutual As- 1 5'3’45
Loan Companies. . ..., tessssvess 20,000 00 surances...... Gt ttiesecesseannseensne oe !
Dorchester Bridge Company...,. . $6,000 oo NoTE.—From this falls to be deducted $20,588.-
Railway Bonds............."""" 7,942 41 70 as it is paid, for vested Profits on the above
Street Railway Bonds. ,....... 108,000 00 unpaid Death Claims, and ** Cash ” and ¢ Dimi- oy’
—_— 2,886,353 57 nution” Profits unpaid at 3oth April, 1887. 81,687
Bank Stocks................. 263,210 15 | Reserve Profit on Mutual Policies. ..o veseneesvoes- 5
Stock in Loan Companies.... .., ..., 25,655 50 | Suspense Account—balance of items awaiting arrange- 2,193
Dominion Telegraph Co, Stock......., 5,723 50 ment....oea.., .. Cere vebaes tesete e paeany et
GasCompanies’Stocks.............. 16,565 15
Loans on Policies. .. ., .. .\. .\ ... . 631:429 77
3 Stocks, etc. . .., Crereereana 1,075,284 26
Real Estate— Head Office and Branches

2\

. —a 17
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OTHER ASSETS

n Age ‘ .
uding é?lsf’ and others’ hands, in-
Wiy g wh.ce'ms beld by them for pre-
d for ich have since been account-

:ecu.l‘ed on

$321,226 60

.
®e 8 s see s e
ce s

Ci;ul. Quarterly Premiums
olicies, and payable with-

ceee e

Mne months,, .o vureune e 151,597 09
Deqy,
ct 1 2,823 6
Ace O percent. for cost of collection $417 ’282 32
Tued : 2 :
Interest on Debentures, etc. ... ?Sg:gg' g;
S

$8,190,466 1?
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H‘;:B}:« Lirt AssURANCE COMPANY,
ton, 17th August, 1887.

REPORT

w . .
Assetq anfl }ie} eby certify that we have carefully
ANap, . fabnlmes to the 3oth April last,” and
Hm;:'k]E ASSURANCE COMPANY’s OFFICES,
ilton, 25th August, 1887.

}

AUDITOR'S REPORT,

P
fﬁep .
re ; . :
. GFNM/MI, Vice.President and Directors of the Canada L
eir S°Ve;a1] LEMEN,—I have completed the
» after i:lnmfes have been duly vouched and
he f) ucting the outstanding
memeb‘fnture:s, Mortgages and other Securities
. “zcs erewith submitted and with the totals o
accompanying Statements of Assets and Liabilities

Ance,
S, an
are certified as correct.

Hay,
M1
TON, 25th August, 1887.

r,
tion Of‘:‘l;eGI-{ Ramsay, President of the Company,
mehts, and osport, said: The Statements of the Receipt
years o Asser and Liabilities now before you, give
e You 10 Pe;atnons, and of the Company's financial
0 oo judge of the successful and sound position
of the Au};)i', and th.e Reports of the Committee on
mony oy £ tor, testify to th'e safety of its funds and assets.
o fese gentlemen will, I have no doubt, sati
rom unnecessary now-a-days, viz.,

s and
e full d
€napy]
tinu
anq
testj
[
that i
c“l‘it

les—. .
Ut th amounting to over eight million dol

A
caref“ltctu}zzz sound investments are undoubtedly held,
e bllsine:; a? to guarantee thei'r absolute safety and security.
N rx';%es in f ‘0 the year was again a very large one, making th
Stice of ¢, orce amount to $42,546,631.75, and as a late edi
arge Lite ; Montreal Gazette vemarked, in calling attentio
noteWOrth ssurance business now transacte
fore, a lary that a single Canadian institution,
Can °mp§:‘r amount of insurances in that country than all the A
ritish’,, ar:(elsvpllt"Ogelher, and about two-thirds as much as a
Mpanies it might have added about as much as all the Can
e ’Put together.
of $l4§ ear’s Income Receipts amounted to $
»900 for the year ; and as regards the Payments, W
during the year,

Pap,

Y p:
Y,
its assets,

. e ¢
ity

lr:i ig?l ,?IS to the Assurers in cash
liey opg asn'de $755,597-33 as an addition to
20 fo, eaChgatu:me; as dfaaths occur. Assurers in
. The Deggy $l~ they paid to the Company last year.
ideq o, Claims of the year were large
Cise iy, \ ]; and the constant care which the Board
e consideration of each life offered for assurance,
Its in the future.

to

and its officers

l‘ea
Sap;

able -
Teg to anticipate somewhat similar resu

ult
°btai:’t;:0ng with the considerably higher ra
thy Ses at “:'1: ;alculnfed upon, and the low percentage
b Ssure, ¢ _‘he Colmpany’s business is conducted, warrant our
Uhertg rs will continue to receive liberal profits, such as
The AP'OVed satisfactory to them.
Uagg o ccounts show that during last year
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A. G. RAMSAY, President.
R. HILLS, Secretary.

CROCKER, Auditor.

(Signed,)
(Signed), JAS. SYDNEY

INVESTMENTS,

1 detail the several Securities specified in the ¢« General Abstract of

ct, and have also veri fied the balance of cash.
(Signed,) F. W. GATES.

GEORGE M. INNES.

/"——_—

1887.

financial year ending 3oth April last ;
he Banker's Statements at the above

examined ; their amounts correspond with the Schedules

” have been examined with the Ledger Bal-
Yours very faithfully,
) JAS. SYDNEY
ach Loan s only accepted by
d scrutiny and consideration,
be anticipated.

1 remain, Gentlemen,
(Signed

dollars, at fair rates of interest, and as €
the Board after very careful and experience
the most favorable results of such investments may

With these remarks I would add that it will afford me much pleasure
to supply the meeting withany further information which may be desired;
for, as I think I have upon former occasions said, we have nothing in
our Company to conceal, but feel satisfied that the more its affuirs are
enquired into and known, the more they will prove satisfactory to you

and to our Policyholders and the public.

Mr. F. W. Gates, in seconding the motion for the adoption of the
Report, said: As I have frequently remarked at Annual Meetings,
Mr. Ramsay, in his remarks, never leaves any
I think to-day he has omitted to mention one littl
moment to the Shareholders, and which is highly creditable to the
Directors. I mean the reduction in the expenses of the management
of the Company, which, during the past yean are much less than the
previous years. (Hear, hear.) I can most heartily endorse what he
has said about the securities of the Company. The utmost care is
exercised concerning them, and every one is most carefully scrutinized
before being accepted. I am glad that the affairs of the Company are
in such a favorable state, and it gives mé much pleasure in seconding

the resolution adopting the Report.
The resolution was then put and carried unanimously.

After the usual vote of thanks, Mr. John Stuart moved the appoint-
ment of Messrs. John Riddell and C. Ferrie as scrutineers of the votes
for the election of Directors in room of the five retiring, and that the
poll shall Le opened, an n five minutes elapsing without

a vote being tendered.
Mr. Hendrie seconded the resolution, which was carried.

Soon afterwards the scrutineers, through the President, reported the re-
election of the following Directors for a period of four years: Jobn
Stuart, Esq. Hamilton ; Dennis Moore, Esq., Hamilton; William
Hendrie, Esq- Hamilton; The Hon. George A. Kirkpatrick, M.P.,
Kingston; A G. Ramsay, Esq., Hamilton.

The meeting of Shareholders then adjoumed.
At a subsequent meeting of the Directors, Mr. A. G. Ramsay was re-

elected President, and Mr. F. W. Gates, Vice-President, of the Com-

pany for the ensuing year. ®

CROCKER, Auditor.

ground uncovered. But
e matter which is of

d be closed upo!




EALED TENDERS, addressed to the
N undersigned, and endosed “Tender for
Three Rivers Works,” will be received at this
office il Frinay, the 14th day of October
next, for the construction of an Ice Prer at
‘I'hrec Rivers, Quebee, in accondance with a
plan and specification to be scen atthe Depart-
ment of Public Works, Owtawa, and at the
Office of the Superintenlent of the St. Maurice
Waiks, Three Rivers.

Tenders will not be considered unless made
on the form supplied and sigued with the actual
signatures of tendurers.

An accepted bank cheque payable to the
order of the Minister of Public Waorks, equal
to five per cent of amount of tender, must ace
company each tender. This cheque will be
forfeited if the pacty dechine the contract or fail
to complete the work contracted for, and will
be returned in case of non-acceptance of teader.

‘The Department does not bind itself to ac-
cept the lowest or any tender.

By order.
A. GUBEIL,

Seeretary'.
Department of Public Wozke,
Ottawa, 26th September, 1887, }

INSURANCE & F

B
Oxford & New Glasgow Railway

See.—Mingo Road to Pictou Town,
Branch of I.C.R.

TENDER FOR THE WORKS OF CONS-
TRUCTION.

SEALED TENDERS, addressed to the
undersigned, and endorsed « Tender for Ox-
ford and New Glasgow Railway,” will beae-
ceived at this office up to noon on Monday,
the 1oth day of October, 1887, for cuatain
works of construction,

Plans and profiles will be open for inspection
at the office of the Cheef Engineer of Govern-
ment Railways at Ottawa. and also at the
office of the Uaford and New Gla.gow Rail-
way, at Ruer John, Pictou Co., Nova Scot,
on and after the 1stday of October, 1887, when
the general specitication and form of tender
may be oltained upon applieation.

No tender will be entertained unless on one
of the printed furms, and all the condit.ons
are complied with,

By order,
A POBRADLEY,
Sccretary.
Department of Railways and Canals, }
Outawa, gth September, 1887.

INANCE CHRONICLE.

OCTOBER, 185;.

NOTICE TO CONTRACTORS
SAULT SAINTE MARIE CANAL,

Contractors intending to tender for works of
comstruction of the Canal, proposed to be for.
med on the Canadian sude of the Saint Marv's
Ri* er, are hereby informed that Tenders will
ve received about JANUARY next, and tha
the most favourable time to examine the loca.
lity will be between the present time and the
early part of November next.

When plans, specifications and  other duvcu.
ments are prepared, due uvotice will be puven,
Contractors will then have an opportumiy of
examining them and be furnished with blank
forms of tender, cte.

By order,
AL PCBRADLEY,
Sceretary,
Department of Railways and Canals,
Ottawa, 24th August, 1857. }

D. BENTLEY & CO.

Mercantile Printing House,
1746 Notrq Dum? _Street, MONTREAL.,

S AL A

SPICIAL ATTENTL.N BNEN TO INSURANCE PRINTING OF ALL KINDS.

Fino Work. P'ersonal Attention, Moderate Prices.
N LICARUVATREL 44D
CAPITAL, - - 2 «oIErE ;} - = $250,000

F EDERAL

« TELEPHONE

AL metnad 22 13 14

Satisfaction  Gnaranteed.

Presentstion  Addresses  IHuminated
from Five Dollars upwards.

Al Addresses done on  Parchmeal

EDWIN COX & CO,
Engravers, Hluminators

AND RELIEF STAMPERS,
114 St. Francois Xavier Streel,
MONTREAL.

;;’ié % COMPANY., % 3 % REGISTERED.
Ao . 06 DAt DA gty 1 sertevtasy a
18 St. Sacrament Streot, - - MONTREAL. Y{

PROVISIONAL DIRECTORS.

Duxcay MrINTYRE, Esq.
HecToR Mackeszig, LEsq,
W. C. Vax Horng, Esq.
Joux Cassius, Esq.

Jacaues GRENIER, Ese.
S, L Ewine, Eso.
Jrsse Josrrtr, Esq.
L. J. Forcer, Esq.

&

“The Citizens of Montreal are hereby notified that

THE FEDERAL TELEPHONE COMPANY

is about to establish a Telephone Exchange in this city, at the following

rates i—

$35.00 per Annum for Business Places.
$25.00 per Annum for Rcsidenees.

These rates will save the Citizens $59,000 per annum, |

ngccial Facilities

Qe ALLEY, JOHNSON ¢ By

FIRE INSURANCE.

British Empire Bu.ilding,
Telephono No. 1743.

BRANCHES IN NEW YORK AND CHICAGO.

W’y//. ;

2

| MONTREAL

for placing Surplus and Large Lines

S. S. KIMBALL,

MANUPACTURER OF

‘CCEAMPION?

and give them 2,000 additional subscribers. The Federal
Company guarantee an improved service, inasmuch as all
the apparatus will be of the latest design embodying the
most recent improvements.  Support the Company which
guarantees you a botter service, an increased subscription
list, an } a reduction of fifty per cent. in rates.

STUMP AND STONE EXTRACTOR

== [ ol Dunglr Prol i

No. 577 Craig Street, MONTREAL.

N B.=Vaults and Vault Doore, TimeLocks put on, Safes opened, and
Repairing done by Skilled Workmen.
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INSURAINCE l\"?—fi 3 D ‘1 C v Q COMPAINTY
— L) i‘vl L4 —— - ——
CAPITAT, l OF ENCLAND. i £3,000,000 S.G.
Subscribed Capital, - - - - £2,729,860 Stg, Pald-up Capital, - . . . £272,968 Stg.
Life Reserve, L 724,585 Stg, Flre Reserve, - . . . . 348,638 Stg.

CENERAL AGENTS.
S. C. DUNC.AN-CLARK & CO, - - -  TORONTO.
MONTREAL OFFICE, 260 $: James Street, , QUE

O~ ICE Union Bank Building,
BELLEAU & BAMFORD, Agents.

JAS. F. BELLEAU, Agent,

e

7. C. Sa1LLas, 'resident. G. F. C. SNILLIE, Vice-Pres. Beforeinsuring your life examne the very attractive and advantogeons Hanz o
G. HERM. BiECHSEL, Sce.-Treas,

(0anaDa Bang Note o, | THE UNION RUTUAL LIFE INSURANGE 00,

OF PORTLAND, MAINE.
LIMITED:

(Incorporated in 1548.)
Engraving on Steel, Stone and WoodQ. JOHN E. DEWITT.  HENRY D. SMITH, ARTHUR L. BATES,

— - President, Sceretary. Asst.-Secretary,

ARTISTIC TYPF PRINTIING.

————
Assets, December 31, 1585, c = = =~ -« $86,124,7i18.82
Surplu'S, (N.Y, Standard) - ® = e o '701,.270.98
Total Amount paid to policy} -

¢ . v Dec. , INSG - - $22, ’
Bank Notes, Bonds, Debentures, Portraits, | Fotderstebes st 22,334,971,57

. Policies of this 01d and reliablo company Indisputable after threos annual
Maps, Statlonel'y, Chromos) payments.  Matured policies are payable at onco without rebato of interest
on receipt of satisfactory proofs of death, togetlicr with a valid dischargo

AI‘tOtypeS- from proper partics interested. £

526, 528’ 530 & 532 CRAIG STREET’ ACENTS WANTED in uarepresented districts. For further parti-

culars apply to C. L. BOSSE, Superintendent,

MONTREAL. 162 St. James Strect, Montreal,

-

LESTABLISMED 1836 3¢ s % 3 3¢ ESTABLISHED tsse.

R R N

edndiebad,

INCOME AND FUNDS, 1886.

A~~~

Subscribed
Capital,

C gi 9
8\34*?,":.-(\:15'-'(' _25":;/.9

INCOME AND FUNDS, 1885.

~AAAN e~~~

Paid-up Capital, $1,500,000
} $15,000,000

Annual Revenue from

o T s
Accumulated Fire Premiums, 2,910,000

S 16,485,000

Funds, } Aunual Revenue from
Interest upon In-
vested Funds, - 690,000

Annual Revenue from
Life Premiums, 9go,000

VOSETLA T O9
-~ > ok J5
RS

YN0 =35

A

s
L“{?? vy

CF LONDON, ENGILAND.

B S T

BRANCH OFFICE FOR CANADA, - 1724 Notre Dame Street, MONTREAL.

N ANAAANANANANN " T AN

JAMES LOCKIE, ROBERT W. TYRE,

Inspector. Manager for Canada.

[e—




TN S‘U/’ANC’L‘

WM H. ARNTON

N 'AUCTIONEER- |

| A Genoral Anchon Bustness | transacted inallits Branches. |
I OFFICE and SALESROONS : |

1747 NOTRE DAME STREET, MONTREAL. :

Tolophone No. 7:2. P.O. Bor S.

452

J. PHILIP W' T‘IERS & CO.,
Real Estate and Financial Agents,

The cateful nnn-nyuncnl of lnndul lst: llu, etc., a specialty

229 St. James Street, Mou'rm-:pl..'{

TH OMAS J. POTTER
Auctioneer & Real Estate Agent.

195 8T JAMES ST., (Opposite Molsous Bank) MONTREAL.
A Goeneral Auetion lnu-lmw transacted. My spacions Sales
o s e Tsg aand st e nteal in the Citv =it has beer” used s an Aue-
V3 peety former 3 3e us Reliable Valuations of Re \ll‘l'm, turniched;
n\ Apsnaabelsiand Im. ntories of Furnituro ete, 15 yeuars' suce reenntul

ot
\-) ef ::‘:1: -g ~4 — A1 the Bankand tho principal Merchants and jrofes
LU

areal.

f/z\fflz\fCE CHRONICLE.

" Hieav OrrIcE

OC T OBER 1%54

THE MLRCANITI[LE

e PIRE INSTRANCE COMPANY. resemo
INCORPORATED 1878.
HEAD OFFICE WATEREQ0, ONT.

SUBSCRIBED CAPITAL $200,000.00
COVERNMENT DEPOSIT 20,100.00
‘Ihe Business for the a0t e years has been

PREMIUMS roceived $391,751.00
LOSSES paid 217,840.29
11 LOSSES PROMPILY ADJUSTED AND PAID. 4+
1. E. BOWMAN, President, P. H. SIMS, Secrotary,

MUTUAI FIRE iNSURANCE COMPANY,
ESTABLISHED IN I863.
WaTeRrLOO, ONT,

Aoorte $246,448.00

Puolirico in Fovee 11,997
Intending Tosurers of all classes of insurable property have the

aption of sunng at STOCK RATES or on the Mutual Systeur.

CHARLES HENDRY, C. M. TAYLOR,

H 2 g € <

2 2 £ 4

. - President. Sacreotary,
J. B. HUGHES, CEORGCE RANDAL.,
Inspector. Vice-Presidant.

N

MIRUIAN AGEHCY .p«’.ﬁx:— R @-ﬁo CSTABLlSlIEO 1821

HARTFORD CONN

CASH ASSET;.

P e

FIRE AND INLAND MARINE INSURANCE.

L. J. HENDEE, P'resident.
J. GOODNXON, Sceredary.
W. B. CLARK,

- - - - - 89,000,000

AsstoSeeretary. :

YESTABLISHED

CASH ASSETS,

“\\/emEing) BARTHORD (SOMPY,

* * AD, 1810

PR TN ST

HARTFORD CONN.

R A R

- - . - - 84,500,000

Fire Insurangg Exclusively.

GEO. L. CHASE, President.
P. C. ROYCE, Secrelury

'W@DD /& IE’&'ZY@S, AGERNTS, MQ})@TH&EAIL.

- - et

Head Office, 38 King St. East,
TORONTO.

2

Authorized Capital, and other
Assets, over $2,000,000.

s

=y

RN -
“e ...M-.-».-n .—« "
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-
E. A. BAYNES,

Manager Drovinee of Que'ee,

162 §1. James Steoet, MONTREAL,

J. B. CARLILE,

Managing Direden
TORONTO.
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THE

GANRALDIENNE,

LITE INSURANCE ©O.

Capital Stock,
Covernment Doposit,

$300,000
25,000

INCORPORATED BY A SPECIAL ACY OF PARLIAMENT.

HEAD OFFICE.
13 8t. Lambert Str-et,
rrrrrvrrre DX vrs77020000

o Adsr \\'A\Tl!l-).

{ EQUITABLE LIFE Do
dggueangs Josiely,
120 BROADWAY, - - NEW YORK.
HENRY B. ZIYDE, President.

Assets, January Ist, 1887 - - 875,510,472.76
Liabilities, 4 per cent. valuation - 59,154,597.00
Surplus - - - - - - - $16,355,875.70

(SURPLUS on N, ¥, Standind 43, p, oo, intevest $20,195,1575.76,)

Surplus over Liabilitics, on cvery standard of valua-
tion, larger than that of any other Life Assurance
Company.

MONTR! AL.

NEW ASSURANCE in 1886..ccecccuee. $111,540,203.00
OUTSTANDING ASSURANCE ......... 411,779,098.00
Total Paid Policy-Holders in 1888..... . 8,336,807.90

Paid Policy-Holders sinece Organization.. 96,547,7683.53
INCOME in 1886 19,873,733.19

IMPROVEMENT DURING T!E YEAR.
INCREASE OF PREMIUM INCOME....$2,810,475.40
INCREASE OF SURPLUS
INCREASE OF ASSETS.....cccvvveennn..

........................

_New aacnrancewritten in 1, e Jarget biiess over transarted Ly the
Sxciety of by any other « onpony ma aple yeur: the Luunew of 1534 theee mile
Lonsiacr thatof 133, and that of 5 - 5 cieven matlions over that of 1854,

8~ Skilful life insurance agents can do more business
for the Fquitable than for any other company, and conse-
quently can carn more money for themselves.  Interviews
and correspondence invited.

2,493,636.63 .
. 8,05%7,085.26 :

|

> AGRIGUILTUIRAL =<
INSURANCE. COMPANY,

OF WATERTOWN, N.Y.

—— e e O e

ESTABLISHED - - .- . . . . . 883.

~~

CAPITAL, - < o - e . - = - 8 000,000 00

NET ASSETS, to protect Tolley Holders - 1,763,883 77
MET SURPLUS to Polley Holders, - - - 636,220 43
NET SURPLUS to Stoekk Holders - - - - 156,220 43
DEPOSIT AT OTTAWY, - - - - - - 123,000,00
o . “(&;&: . .
= 1866 § 250305
: $ 0z w2
X I L) PR |
. }_ 405061 AR
R TE ) W
20%00) ° : t
2 Al
1827 a9 ;
1878 3,157, 3
1879 8 . PR
- 1880 K .00 beor 5
&/ o8 -S-1h3r 007
SO 88, K s bs
. 8 -2 0 g v g
o IS
o A 8 e 9.0,

N 885 ST76388377 1
N 1887 51828012 26|

The Progress of a Successful Company.

The attention of Owners of Private Residences is in-
vited to the Pyramid above which shows the uniform and
sure growth of the AGRICULTURAL INSURANCE
COMPANY during wwenty three of its thirty-three years of
existence.  The figures represent the amounts sct apart
at the dates given for the PRO1ECTION OF 1Ts PoLicy-
HoLDERS.

Thirty-tiwee years of patient toil has made this the
strongest and largest Company doing an exclusive dwelling
business in the United States, if not in the world. It now
issies over 70,000 Policies a year.  No other Jike Company
can show such growth and increase.

The history of this Company proves that a LARGE
business, well scattered, managed with prudence, caN Bg
DONE WITH A VERY SMALL PROFIT FROM EACH RISK, and
afford perfect security, which will grow stronger every year,

While nine-tenths of the * Mutual” fire insurance
companies, and many of the Stock companies, have failed,
on_account of reckless or extravagant management, or
duing too small a business, the OLD AGRIC UL'FURAL,
by economy, encrgy and prudence, has every year added
a substantial amount to its Assets, for the indemnity of its
patrons, and it now occupies a position in the conlidence
of the public second to none.

From year to year it spreads the base of its Pyramid
and gains strength, -

J. FLYNN, Chief Agent,
20 Victoria- Street, Arcade Building,
TORONTO.

DEWEY & BUCKMAN,
General Agents Eastern Ontarlo and
Province of Quebee.
BROCKVILLE, Ont.
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CAPITAL, 810 009, 000 Government Depo
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Or Lonnox, ENG.

FIRE INS.
=

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

R N N NN N N NN

INBURANCE EFFECTED
AT LOWEST
CURRENT RATES

SN AN AL

Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIRDLESTONE, General Agent.

SUN LIFE
«ASSURANCE COMPANY#

OF OAI\IADA

IBHISHN HL‘%S €ID£[‘ ﬂ@@é&,

2,620 23

Income, $355,278.86.  Assets, $1,573,027.10. New Life Applications, $3,116,348.40. Life Policies in force, $9,3':l’241 46
Increase,  35,291.51. Increase, 162,022.97. Increase, 508,276,92. Increase, h4
R. MACAULAY, T 7 THOMAS WORKMAN;{ »
Managing Director, Presiaent.

THE NORTIH.WEST | s

FIRE INSURANCE COMPANY

(LIMITED)

Winnipey, Manitobq,

AUTZIORIZED ¢ awﬁmL, $500,000,

s ¥CAN MacArraes,

IHead Office,

E q., Hox\. Joux SUTHEKL AND.

l’wsnlenh Vice-Cresident.
C. W. GIRDLESTCHE, Esq., Secretary and Manager.,
s o Acoent for © ity of London and g m‘hm Fire Of'ﬂ(ns )

BRITISH AND F

Marine Wngurance Comvany,
Capital & Surplus Assets, $7,669,000.

Issues Open Policies to Imnorters and Exporters

EDWARD L. BOND General Ayent for Cawnada,

— _MONTREAL
LONDON & LAN(‘ASHIRE FIRE

Insurance Company,

W. A SIMS, Manager,
Mannmg Arcid2, Kine St TORO‘\TI‘O

OREIGN

The Natural System of Life Insuranceé:

N

THE DOMlNION .
Nafety Fund Life Associatiol

ST. JOHN, N.B.
: T
FULL DOMINIOIN :1:):5::1='Os

v
mlnloﬂ de
urance:

8-
oted

The only Regular Company in the Do
tyo thg business of pure Life Ins

gsuLTs
PRACTICAL EXPERIENCE. UNPARALLELED R

¢ no¥

1 C"S ¢
f Naturd clar
cent. Dividend, annually, in reduction o hat
We}g’ye%::sepezﬁolled in 188111 An avnual dividend larger than
any other Company after g years enrolment,

SPECIAL FEATURES. by  fully 5
Mutual Insurance, but sccurity of Trust Funds guarantced by

d bY

eﬁ“"c
apital of $120,000, ¢ for an iB
Insurance at$Natural Cost only, without any loading whatevel ducl"’”
Reserve Fund. cnrolmc”t'
Tontine Profits from the Safety Fund, after 5 ycars cth inth¢
of cost of Insurance, ditions set fo
Full Endowment from the same Fund, under the con
Policy. ca”ad“

088 O,
Commended and Endorsed by the Immwlfiﬂf Press of

Active First Clars Agents Wanted, aptly to
J. F. LORANGER, 62 St. James Street, Montreal, or to Jetard:
Head Office, €t. Johr, N.B,, CHARI ¢ CAMPBELL, 5¢

(FORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

QUEBEC FIRE A:S URANCE

OFFICE 34NUSs BUILDING,

Wellington St. Cast,

TORONTO.

CcO’Y.

JACKSON RAE,

GENERAL FINANCIAL, INVESTMEN

AND COMMISSION AGENT, ¢

Office: Waddell Building, Notre Dame 8
MONTREAL

reet

I3
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D. pa.
MARSHALL LANC,

General M . L
eneral Manager, London, England,

c. D. BARTON.

Assistant Manager—
G. VANWART.

BROWN. A. D

Inspectors—W. G.
one

Chis Company deposits with the Canadian Government,

H//M’;T:»T—T—::.f =

e T DT T

E CHRONICLE.

dollar of approved securities,

STEWART BROWNE,

Manager for Canada.

455

,

C. GELINAS.
for every dollar of liability.

e
=

W H * DIRECTORS.
R, C-.Jig”‘ON’ 1*sa., (Jas. Hutton & Co.,) Montreal. LARRATT W, SMITH, D.C.L., (Pres. Building and Loan Associa.
las, o' 3““50N, Esa., (R. C. Jamieson & Co.5) Montreal. tion,) Toronto.
b, IR RIEN, Esq., (Jus. O’'Brien & Co.5) Montreal, 5. NORDHEIMER, EsQ, (Pres. Federal Fank), Toronto.
OUARD, Q.C.,‘M.l'. GEO. R. R. COCKBURN, Esq., M., (Pres. Toronto Land and
Investment Corporation,) Toronto. i
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THE TEMPERAN AL LIFE ASS

Head OﬁicceE: MAAN'gIvaﬁER(!’AE}!? KING STREET, TORONTO.
GUARANTE FUND, -~ T

E y - - - T = - s
Deposited with the Government for the Security of Policy Holders,

00. slpﬁufs;c
3 E ” 0
Hon. CEO. w. ROSS, Minister of Education, PRESIDENT - g
Hon. 8. H. BLAKE, Q.C., & ROBT. McLEAN, E
This Co

bt iation, Vice=
8¢]., Secretary of the Canadian Fire Underwriters As’(::lattol,nstitution o
T iden
mpany has been organized on the basis of the « piteq Kingdom Temperance and General Prov
of the most successful of British Companies,

e actol
. Diré¢
AGENTS WANTED in all parts of the Dominion, Apply to HENRY O’HAR A’ ManagAmV
HEAD

_____./—”/Ox-;t/
OFFICE, . n58VY RANCE - WATERLOO,
— V‘\ M

SNNAT e e e N A NN NN

.. THE ONTRRIO MUTURL LIFE ¢ -

o~
A~~~

NN NN AN

AP T R0 Y NN NP N NP N NN AN

—

.00
— 0,000
Dominjon Deposit, . - - _ﬂ//

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY. 745
Total Number of - - - - -

456

00
- v, 042 04
Policies in Force, December 3igt, 1886 - - - 39.77‘5,«!7';9
Covering Assurance to the Amount of . T T IEEE = = = ot os s T 61,8470
Net Reserve to Credit of Pollcy-holders, - - - - - - - = - - - o 560/ o'ye-’
‘ Surplus over af| liabilities, Dec, 3ist, i8g8e, . - - - - - - - - - 82,0 pile 8% of
New Assurances written during 1886, . - - - - - - - - - - only 36:”'%‘:""’"
The rapid growth of the Company may be seen from the face that, in 1870, the first year of its business, the total assets a':"::‘:g tgn the in o 1‘0(’1
;}i:z:;ac.l:g.::lésh'andsome total ot 8909,804.26, all magde from savings on preminms and from inte n lncro’
In addition to the rapid growth of its assets, there has been 2 Increase in Premium Income, an Fnerease in Tnterest Income, =/
Assets, an Increase in Total Assurances, an Increane in smrs, and a Decrease in death losses for the year. .
“ \
SN A e e —— 80"
ITS CASH INCOME AVERACGES N\QAW\ 81,000 DAILY, o paidt? ass¥
THE ONTARIO guarantees in plain figures on jtg pol;;:i;s,fﬁr:i;tv}xzfcompa“Y's seal, deﬂnl}e rayrender values either in ¢ g
thercbé enabling a member to know the value of his policy at any time, and withdraw Without loss in cases of necessity. crot‘fy
I Examing ITS POPULAR PLANS AND RATES BEFORE INSURING YOUR LIFE ELSEWHERE, DE'—L"_SO/
. E. BOWMAN, President. W. HENDRY, Manaaer.. W. H. RID

U
dy
Travel the World over :"e ¢
cannot find a better M

— P . [{‘BLNE&MCCULLHCM

. r. SAFE

Fir
Either in Burglar Proof Of
Proof, than the

b

Goldie & McGullo®
GOLD MEDAL BURGLAR PROOF: oF
0L MEDAL FIRE PRV

mbltod
And all Highest Prizes wherevor &

"ALFRED BENN, Manager,

T
- P
ana Warehouse, 2O St. Jaxme
(NEAR VICTORIA SQUARE,

g MONTRE A L.

Y

OfMnce
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ESTABLISHED 1818.

QUEBEG

ssurance Cc
OTNLDATLY-
HEAD OFFICE, - QUEBEC. p y
Deposye, -

?)l RECTORS:
» President. EDWIN JONES, Vice- President.
. P, PELI‘X?:TII{E]?LAN’ Treasurer.

AS. 14 GEORGE W. RENFREW.
NGLOIS. Inspector,

$75,200.00.

REA

\'s

A, ﬁ"'OR QES CLAPHA
“F, HUN'F
Hon. PIERRE GARNEAU.

W. L. FISHER, Secretary.

Pt

-3

{;t. B.’X., R ACENCIES.
M“To.““wl::k oo GE}?- PYKE, TORONTO.
A, O J. H. ROUTH & CO., MONTREAL.
: . THOS. A. TEMPLE, ... St Jouns.
*+ A, HOLLOWAY, .. WINNIPEG.

o
" BARTEILS,

(Established 1878.)
T. HYACINTHE, QUE.

by
al |
’fgimﬁn'ls_‘{rﬂﬂﬁ Agent and Vice United States Consu,

RE : Western, Britis o : -
SSociation estern, British America, Imperial and Fire

Velers’

S

Sy e A

LIFE : Canada Life. ACCIDENT:
P ot p, CUARANTEE: Guarantee Co. of N.A.
»$8,08 ©Miums after paying all losses for year 1884 :—

0.8
58. LiFE AND AccIDENT, $6,023.18.

' WE WANT TO DO YOUR

e ::t INTIN
do it quickly!
We will do it cheaply!!
We will do it well!!!

3 JOHN LOVELL & SON,
Ok and Job Printers,

23 AND
Iy 25 s BOOXKBINDERS,
&Nicholas Street, MONTREAL.

STONS “and EXCISE. TARIFF

FOR 1887.
Wlth

REVISED AND ENLARGED,

Lise of Warehousing Ports and Foreign
Currency Tables.
PRICE, - - 30 Cents.

MW:SORTON, PHILLIPS & BULMER,
, ers, Blank Book Makers and Printers,

1755 ana 1757 Notre Dame St., Montreal.
M. G. DAVIDSON & GO.,

¥ LITHOGRAPHERS,
graers any  @eneral Printers,

ING»
NG’S BLOCK, 643 CRAIG STREET,
MONTREAL.

SPECIALTIES:

Iy
“Surance Supplies and Commercial Work.

INSURANCE & FINANCE

CHRONICLE.M
TInsurance Books.

All Standard Works for gale at the Office of
INSURANCE & FINANCE CHRONICLE,

Montreal.
The following are now on hand :—

el __ A monthly magazine devoted to insur-

Th mrc.gu E?t:\ ﬁs mgg&goq'hc oldest Insurance Journal in America.
Quarto form, g x 12, seventy pages.

postage prepaid..acevesseroaremeretttttt

Insu 1. A monthly publication estab-

TheliSthd igef{;ﬁ%r!aaggvgtg(iu :Q:ﬂlsively to Insurance Law. he

latest decisions published monthly. Monthly numbers, each.. 50¢

Annual subscription ... sees ==* .

Back volumes since 1871, form b

Law, 950 pages each, law sheep, Price per volume. ...

Letters to an Agent. from Ye PATRIARCH. A familiar book of
instructions for Fire Insurance Agents, in which divers topics are
treated ina manner quite unlike that adopted by the more formal
writers. Good to reform careless Agents; good to stimulate laz
Agents ; good to instruct green Agents ; interesting t0 Agents of al
sorts. Price, in beveled boards, ¢ oth, giltside title, very handsome.

Hine’s |ns{tuctlon Book for Agents, ¥ edition, revised
ond greatly enlarged.  Single copies.oceressscere ittt enerenene
Endorsements, ce. New
on policy writing by J.

e sesesessenanese

vesssrasnesrent

ing a com lete library of Insurance
are for sale.

Hine's Book of Forms—Policies,
cghuon, greatly enlarged, with a treatise
GriswoLp, Single copies .. eonee

Hine's Pocket Expiration cok Good for sevenyears from
any date ; gotten u;? on 31:: g\meBgt eral plan as the Jarge Expiration
Book, but very neat and compact. 12 andsomely bound in cloth, with

giit side-title, pocket size, er copy...............'.-------------

waters’ Adjustment of Fire Losseson Bulldings-
By A. J. Watgrs, Esq., Cleveland, O. This is the latest and by all
odds the most thorough and elaborate work on the adjustment of
1t is filled with

LOSSES ON BUILDINGS that has ever been published. d
rof use illustrations j treating of

instructive text, valuable tables andr i stra) cating o
le sill to the last touch O the

in

the

house building from the laying of tl

paint brush, and is eminently practical and useful, not onl

settling losses after a fire, but in enabling agents to judge o
value of a building when making the insurance......ox 2t

Beveled boards, cloth and gilt, per COPY.«veessecces ™

iswold’'s H - ents. By ]. GriswoLD,

GrisWw s Hand Bookenggjustm 8. Byl Ot tondard

sq., A new edition, revised an sreatly enlarge b
pcrfect compendium of information, tabular,

ire losses extant. No agency or
Green cloth and gold.....

authority and most
legal, etc., on the adjustment of
adjusting outfit complete without a copy.

pucat’s Practice of Fire Underwriting. Single copies..
Fires; their Causes, Prevention and Extl,ncflor% ;
combining also a guide to agents respecting insurance a%)amsl oss by
fire, and containing information as to the construction of buildings, spe
hazards, writing of policies, adjustment
cloth, beveled

e

cial features of manufacturing
of losses, etc., by F, C. Moore, N.Y. 290 PP, 12 MO,
edge; PEr COPY .venvensrsosnses
Classification of H nd Losges : 2 new, com=
s;3ete, aqs labox?sagxg?nethaog.ag;?.%m‘s’wor.o, ‘esq. Some eighty
companies have adopted this excel lent system, and it is steadily
owing in favor as the Underwriters become more familiar with it,

ost of complete outfit.....
cancellation Tabl by J. GRISWOLD,
cxten?ed work of Reﬁ?rfd ever attempted ;
and unearned premiums,b
any amount from 1 cent to $100,000,for any time from 1 day to 5years.
ine & Nichols’ ‘A digest of Insurance decisions render-
H ed since gansumqs ;qul?tﬁgt'on’slftest editions, “ The latest law is
the best law,”’ because it not only has the benefit of past experience
and the most recent thought, but it contains citations of all analogous
cases previously decided. two hundred digests per annum for the
past five years, since the last named authors wrote,
really the present law of insurance.

aw of Ass f ©
L NicHoLs. '1%9 f\?&"nﬁﬁn? of Id?e Pol
of much recent litigation, so that t a k
only a few years since, are wholly incomplete in regard to it.  This
work brings the law down to the present date. Cloth.cseesscesaroes

Instru ife Insurance Agents
An ganvassggf o sgi%i?gs.f y 1&' mu.nv, L ary. Single copies
e of Life lnsur&,

inciples ce, A treatise
Pr on tge pra.\?.ggs apngacﬂ‘ce of Life insurance. Wit Valhable tables

for reference. A complete arithmetical exp]anation of the computations
involved in the science of Life Contingencies. By NATHAN WILLEY,
with additions by H. W. SMITH, ctuary of the American Life
Insurance Company, of Philadelpha. Per copy..eecececaeees
dy’s tion. Ta les, — Based upon the Institute of
Har A%tuari!sal\ﬂ)ratafity xpcrlgncc m. Table at 3, 3%, 4 and 4%
er cent, Gives Premiums and Reserves on all life and life and en-
gowmem paid-up policies, full tables of annuity values for life and
temporary periods, ElCasansonvsnsssosrosts

Ceasssescanene

The fullest and most

Esq.
both the earned

showin,

furnish what is

ligies. By Hue &
iconcs%as been the subject
standard text books, issued

cseeas

's Th systems of Life Assur nce.—Embraci
Tabﬁmre fevel px'-‘e?nelum,ynatural premium and an ystems, Jf, ;’5,
Fire Agents Law Book.—Hine & NICHOLS: cocresanurnanes

Forms and Apportionment Blanks

proofs of Loss
INSURANCE CHRONICLE Ed.—Price, $1 per doz.,

—On one Sheet.
$s per 100.

Appmisement Blanks.—Full form—Price, 81 per doz., §s per

App;&lsers Award.—Short Form. Piice, soc. per doz., 82 per

oth pro-rata and short rate,in actual figures,of

10 09

457

Subscription price, per annum,
$3 25

5 00
7 50

1 50

2 50

150

150

150
150

00

5 00

~

Price..cosers veesesreeresensT 8O

2 50
150

200

7 50

2 50
Z 00
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GALE & MITOHELL

LIFE AND ACCIDENT

Insurance Agents and Brokers,
- 11 Hospital 8t., - MONTREAL,

SINSASNANS AN A,

R. W, GALE, W. H, MITCHELL,
“ \

% ARGHER & 00"

reh
General Commission BL
— AND —

- ANTICUA

8T. JOHNS,

NS

R.
CABLE ADDRESS—ARCHE

%

GEORGE WILLIAM FORD,
FIRE—INSURANCE—LIPE

AND
FINANOIAL AGENT.
IS N N N

gent for
SCOTTISH PROVINCIAL ASSURANCE CO., and
SCOTTISH AMIOABLE LIFE
Loans effected at lowest rates. L. arge Loa

Waddell Building, 30 St. John 8treet, -

NS 2 specialty,

MONTREAL.

ASSURANCE SOCIETY.

,E HEATO.Z\T

SPECIAL AGENT

,Q

s. €0
LONDON & LANCASHIRE FIRE I

46 Pine Street -

" VICE PRES\D
GERRLD E HrRrT

OO O DD ODONOIRIC N D

TR EAL IIN*SURNCE" C OMPANl
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LT T TeTeTeT) (P Eret=TsTeTsre

ESTABLISHED 1864.

ACCIDENT
BUSINESS TRANSACTED,
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SHIPPING AGEN ‘W b
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. B.%"‘m at
A Victoria, New Westminster and Vancouver (Coal Harbor),

N

O0C A

0o i
NNEcTicut Fire Insurance Go,
GASH o OF HARTFORD. CONN.

SASH CAPITAL, ONE MILLION DOLLARS.
ASH ASSETS,’TWO MILLION DOLLARS.

. D BR
. 0w A ————————
FoNE,  CHARLES R_BURT, L. W, CLARKE,
Secretary. Asnst,-Secretary

J. CRADOCK SIMPSON,

Real . )
EOSta,te and Financial Agent,
Loa NTREAL, CANADA.
sold o né Nego‘inted o . A,
i Real Estate Bought and

n
Made, angmmlssion, A
DSUrances nd Trustees. Investments

I? lFirst Mortgage Security.
Ustates manag ¢

clienten, anaged for Owners a

Sir D R “HS

onal X EFERENCES :

d A. Smith. Andrew Allan, Esq.

Or any of the Banks in Montreal.

JAMES STEWART & CO.,

bl ¢ AUCTIONEERS,
Mae Agents and General Commission Nerchants,

JNSURANCE & FINANCE CHRONICLE.
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E, & C, Gurney & Co,

385 & 387 St Paul Street, MONTREAL.
WHOLESALE MANUFACTURERS

oves, "2 s
Seals.

GURNEY'S CELEBRATED HOT WATER HEATERS

— AND —

BUNDY RADIATORS.
§ FOR COAL OR WOOD.

Circulars on Appl ication.

5
"
>
P

X

CAST
HOT AIR FURNACE
All Goods Guaranteed.

C. D. EDWARD3 & SON,

ESTABLISHED 1838.

183 sT. JAMES STREET,
MONTREAL.

N~
RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

AP AN S ISPV

PROOF SAFES,

NP A it -~

bination
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With inside boit work, Com
and all latest improvements,

Locks, Steel Plate,

Gafes and Locks, and the oldest
] work will be more carefully
engaged in 2 number of

exclusive manufacturers of
ee that al

ufacturer is

Being
Factory in Canada, is a guarant
supervised than when the man

Pro
gt 0Tty fo
'lndt;,' m&na;e?lfe in all parts of the Province. Investments made a* d b K K . .
50l Debontor o etidents., Rents collected, Mortgages bourl i | | diferent lines, having no connection with safes.
P‘ulﬁc sb@eia]attmrgs purchased on commission. Correspondence s i- .
way. entlon given to property at the terminus of the Cannin | | Factory: 621 Lagauchetiere Street, head of Cote St,
—— PSS NE X X —IKKS9ee e T T — ¥
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g RD A. McCURDY, \OXF NE@I/Y OBYQP " pvery D vsirable |.
Presiden RS FORM OF POLICY. g

‘ SURPLUS, over

FAYETTE BROWN,

MONTREAL.

The MUTUAL of New York is the largest LI
h the best record

FE INSURANCE COMPANY in the

e -

. $114.181,963.
13,000,000. }

7. L. STEARNS,
General Manager,
HALIFAX, N.

sﬁi

.&k ) General Manager,

e e
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f l PROGRESSIME REFCORD SINCE 1872. A
Insurance Death
Year. Assets, in force Premiums Interest Claims
| Dec. 31st. Dec. 315t Reccived. Received. Iaid.
! 1872 iiiciaioanes eees 521,667,000 $118,622,60 $ 6,308,901 $1,206.306 $1,408,519
; 187 30e crennt nnacan ceee 24,518,004 1:_,,67:,,86 6,131,521 1,418,003 1,446,123
i 18 e e reee cereen aane . 27,345,667 122,833,123 6,314,435 1,643,106 1,469,650
| 1875 c ceieer vereennees 30,645,955 126,132,119 6,069,003 1,870,658 1,524,514
; 18560 cciiiiiininnns .e 33,311,413 127,748,473 5,910,831 1,906,950 1,547,648
i 1877 iene iiientinee . 3%9571:250 127,901,587 5-799:699 1,867.457 1,638,128
i b 170 T .+ 36,837,293 123,232,145 5:725,567 1,918,603 1,687,675
; 18790 cecenecenccacans 38,906,952 127,417,702 6,003,036 2,003,030 1,569,834
} 5.7 TR .. 43,183,934 133,726,916 6,646,831 2,517,%89 1,731,721
% 15880 i iiiieiveeaee 47,228,781 151,769,824 $,030,712 2,432,034 . 2,013,2¢3
' 1882 it .o 50,800,396 171,415,097 9,152,627 2,708,018 1,953,292
; 1885 e ceeiee tiennaann . 55,542,902 198,746,043 10,935,487 2,712,503 2,263,092
! 1884 e iiiit i .. 99,285,753 z~9,_,s-,, 11,268,851 2,971,625 2,257,175
. 1885 e ienre cienennan . 66,864,321 259,674,500 12,722,103 3,309,070 2,999,109
T os 75421433 304:373:540 13,507,906 3,722,502 2,757,035
S e e e e e e e D e e L ey e sl e e e e e
--------- TV - v VT YW VWY T T WY Y WY Y Y Y W Y P Y YW Y ¢ s - vV @ v oe . .
| HE NEW YORK LIF‘E ”
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INSURHNCE COMPENY
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RECORD FOR 1336.

CASH ASSETS, ~ = = = = = = ~ = ~ = =« = = =« =« o <« =« = « - $73,421,452 00
SURPLUS, = - =« =~ = = = = « <« - + = =« = = =« o o « = « = . 15,549,319 ©o
ANNUALINCOME, = = - = = = =« = ¢« < « =« o - - o - o« « - - 19,230,408 oo
NEW RISKS ASSUMED, = = = = = = = = = = - = « =« o« =« « - = $35,178.294 co
TOTAL RISKSINFORCE, - - - - =« = ~ = - = - -« - -« <« <« - - - 304,373-540 00

Intelligent men of good address, tact, and industry, who can procure first-class busincss, can
find profitable employment, and build up a competency without capital, as Agents of the NEI7 YORK
LIFE INSURANCE COMPANDY. Gentlemen of ability and culture, without previous experience,
can soon acquire the knowledge essential 1o success.  Apply to

David BIURKE,
Goneral Manager for Canadan.
23 St John Street, - Nontroal

- OFFICES ¢
) Mazil Building, - - - -« Toro:nto.

ruul'*t )u i3 xmm




