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Established 1864.

HEAD OFFICE: Moîtreal.

Paiîl-îp Capital, $5,799,200.00
Reserve Futid, 1,500,000.

DIRECTORS.

Aîîdrew Allan, Prident.
Rtobt. AndlersoniVicePresidett

Adolîphe Mastuon, Hector Mac-
kenziiv, Jonathani Hodgseti, John
Casils, John Dutîcau, lHon. J.
J. C. Abbott, M.P., 1H119h Mon-

George lIagne, General Mati-
ager.

Walter N. Atuderaen, Supt. of
Branîchea.

BRANCHIES.

Belleville..W. Hamifllton.
Berlin... - Travers.
Brampton ... .C. -More.
Ciithlai...F. S. Jarvis.
LiaIt.... G.V.j- Greehll
Glatîanoite.. .A. Petrie.
Hamniltotn . ... J. S. Mredith.
Itugersoll. ... A. M. Smîitht.
Kincardlie... G. C. Tyre.
Kingston.. E . Ilagnle.
tondon ... W. F. Harper.
Mottreal..A.M. Crottubie.
,MitchIell.. .Lawrence.
Napane..A. Stoitît.
Ottawa.W H. Rowley.
Owenu Soutui..ASt. L. Mcii

tosh.
Pertht.J.. aes Gray.
Lrescott ... T. Kirhy.
Quebec..... Johî Gant.
Renfrew ... C. G. Morgan.
Sherbreoke,Q. J. A. lteatly.
Strattord.T . . .Il.Trew.
St. Johnis, Q. . .1. H. Heward.
St. Thoînas. .. W. Pritîgle.
Toronto . W.... .-Cooke.
Walkerton. J. H . Pattersoti.
Windaor. W.Kintgsley.
Winnipeg. D. Miller.
Brandon.J C. Meredith.

ItANKRRS.

Great flritain-Thet Clydeadale
Bank (Llmited), 30i Lombard
Street, London, Glaagow and
elsewhere.

,New York-The Bank of New
York, N.B.A.

AOIINCT.

New York -61 Wall street,
M4essrs. Henry Hague and
John B . Harris, jr., Agents.

Ban k of B.N. A merica.
Establiahed 1836.

HEAD OFFICE:. Montreal.

Paid-up Capital, £1,000,000 Stg.

Canadian Curretîcy, $4,866,666.
Reserve, $1,079,475.
Lonidont Ofice-3 Clemnitt's

Laue, Lomnbard St., E. C.

I)IRECTORS.

J. H. Brodie John James
Cater, Henry R. l'arrar, Richard

H. Lilyn Edward Arthur
Hoýare, H. ý. B. Kendall, J. J.
Kingsford, Frederlo Luubbock,
A. H. Philpotta. J. Murray
Robertison.

Seoretary-A. G. Wallis.
R. R. Grindley, General

Maniage&
Branch s and Agencles in

C inada,

Brantford . ... Alex. Robertsont.
Fredericton, N.B.R. Inglis.
Halifax.B. EBlles.
Hamilton... D. G. McGregor.

Molsons Baflk ('0 ~t~d.

Bank of B. N. A. c'ont'd.
Kinigstel?. . .Browiffield.

Montroal --. j.-penfolc.
Ottawa...D. IRobertso>n.

paris. G... p. Buchanant.
Quebee.H.d. J. Me-
Quebc ...... Michael.

St. John, N.B.W. E. Collier.

Toronto. - n.Grintdly.
Victoria, B .Gvt H. Burnis.

AGENIS 1 NIT 71iED
STATES-

New York.-D. A. MoTavish
anlti H. Stikeniafl Agents.

ChýiicGgO-Iî. 'M. Breetlot and

j. j lNirrisoil, ALeti"t
San Franctsco.-W Lawson

anti C. E.'la,. rAgeits.
London BJjatkers 'l'he Batik of

England ititd Messrs-. (Ailyui

Co. I.NA(el4TS.

Liverpool.-Bank ot Liverlpool
Anstrali, - Union Batik of
Aln>tralia. New Zaad
Union Bank et Australia,
Bank et New Zealatîd, Colon-
ial Batik ot New Zealatid.

Iiidia, China and 'Jalpan-
Chartereti Mlercatitile Banik ot

India, liti a"titi(!""a;

Itîdies, Colonital Batik, Paris-
Messrs. Maretiartl, Kraîss &

Ce. Lyos-Credît Lyonnîtais.

QuebeC Ban k.
Est1 ihlislied 1818.

ILEArt OFFICE: Q(xetîec.

Paid-np Capital, $21,0,,

Rleser vo, $325.000.
IIECTOîIS.

11o1. jas. Gý. RosPreidetit.

Win. Withall, VicePcidtt
Sir N. F. Belleati K.C.M.G

R. H. Sttdth, Jue. Rt. Yotg,

Williani Whitep Lie. 1B. Hei-

f rew. Jamtes Stevenson, Cashier,
W. Ra. Dean, ilspeCtor.

IIRÂNCIIES.

Ottawa ... H. V. Noel.
Motîtreal.. Dotgali.
Toronîto.Walkel.-
Thorold..Cronibie.
Pemubroke . .C. Coffiti.
Three Rivera. T. F. Cox.

AGENTS.

New York-Bank of B.N.A.
Londofl-ThC B3ank of Scotlatid.

Moisons Ban k.
Estab1ished 18515.

IIICÂD (ypFCE : Montreal.

Paid-up Capfital, 32,000,000.
Reserve, $800,0)0

1 DIRECTOIRS.

Thoias WOrkmianpPresident.
J. Ir. R.Molson, Vlt.îý-.îresidîtît

Rl. W. Shepherd Miles W"l-

hiacha, Sir D. L.M'iW cpherson, S.

H. Ewing A. F, Gas,t. n
Fi. Wolieratan ThoiaSLen

m. eto il) ,Inspecter.

BRIANCHES.
w.le . .H. Draper.

I3rclne..W. B. Rivera.

Olinton .... 11C. Brewer.
Exeter... A. A. C. Deno-

van.

Riamlltofl--.-- -j. M. Burna.
josoe. oph JefierY.

MLndond.. Peter Fiuller.

Mourrisburg. L. - LW- Howa-d.
Owenl Sound. T, W. D. Bro-1

cierlck.
RigtW L LBl. Tate.
nigt En.;* A Bethunle.-

rornto C Al'* . ipOnb

Loadotb--Alliallte Bank, ' limit-

cd," Mesrs. l.Vn, Milis, Cur-
rie3 & Co., Mesîýrd. Mortoti,
Rose & Ce.

Lèverf)eol-The Bank et Liver-

AnuepBilgiuessiLaBainoAe
d'Anvers.

B3anque Ville Marie.
Establishied 1873.

IJEAtS OFFICE : MONTREAL.
Paid-ul Capital, $477,530.

Reservep 20,000.

DIREtCTORS.

W. Welr, Prealdetit.
J. G. DaIvio% Vlce-Presideilt.

Roui. A. H- Paquet,
Sotntinerville Weir,,
Johu' MoDOUgadi,
C. P. Vinet,
Ubaldfi Garand, Cashier.

BRANCHES.

Berthier. .. .A. GarieIpy.
Lachute.(.. eO. Dastous.
St. Césaire. .%M L. J. Lacasse.
Louisville. .7.F: X. O. Lacour-

slere.
Nicolet.. C. A. Sylvestre.

Pt. St. Charles m.E. Wall.
St. Jeroufle Adj. LaRue.

AGENTS AT NltW YORK'

The National Batik of the

Blepubl.

Union B3ank of
Canada.

Estamiislied 186.5.
1mFAI) OFFICE: Qnebec.

Paid-îup Capital, $19200,000-00
jllutEC'TOIt.

AtlCVThonisoi, Presitltt
Ho.G. Irvine, Viîte-presidetlt.

Hon. 10Fo. MeGreevY, E.

GiolE. j. price,D. C. Thoui-
soit, . Hale.

E. E. WVebb, Casher.
F(iIIEIOS AGENTS.

Lo?îIo-Tho Alliaunce Bank,
,iited.

New York. -Na tionIl Park Bk
BIltANCIIES.

Alexanidria. . eo. Brownl.
Bitel 1.Nah.

Ottaa. M.A. Atiderson.
Stuiha allSJ.. Billett.

Wiiîiîipeg . .. .G, H. Balfeur.

il,eithbridIge, Albertay A. Mercor

Banque du peuple.
Establiahed 1835.

IIEAB OFFICE : Montreal'
Paid-np Capital, $1,200,000.
[teserve, $2000llul.

DIRECTORS.
,acques Grenier. Presidlett.
A.X. Trottier, Casiier.

uiEA)CII. MANAGER.

Tlîree Rivera.. . E. PannetOn.
AIýENCY AGENT.

St. Rtemi ... C. Bîldard.
FORNION AGENTS.

Loideot Eiglafl(lThe Alliante
Bîkriited.

New 1'ork Natiotial Bank of

the Repliblic
Qu.ebec Bratclî-.E. C. BarroW,

Matnager.

Banque dHochelaga
Establihd1874.

HIEÂD OFFICE: Moitreal.

Pai(i-1ip Capital, 8710,100.
Reseryl3, $l0000

DIRECTOBS.
F. X. St. Charles, Presidlent«
c. Mielancen, Vice-president.
A. J). Parant, Cashier.

BRANCHES.

Joliette .J-- .R. OstigflY.
Sorel .M... .Dorval.
Three River.fl.N* Boire

1 1
St. Thoniiîa... C. W. Clini.
Sorel .... . crbit.'

Trentont. i.BW'lo.

W%,oodstock . C. .~Cta

AGENTS Ix TuE 1DOMINiON.

Qîîebec. -La Banq itiL Pelupi

anid Easternî Toii-s Batik.

Outario. - ])tnliliut iti Batnk,
Batnk if M,îîttl-, B tîk ot

i ttiii TeMrvehai:tBantk.

New VBruns aîrck-.-Bîtik otN.
Briinswick, St. Jouit.

Yova ,cotic&. -lalifax Banik-
iîîg Colwptuy ani its Branchl-

Prince Edît'ttd Islanîd.-
Cnon Banik f P. E. I.,

Charluottetowni an tu iiiiiiier-

.Nefoundltil -Coinnierilal

Bltnk of Newvfouniidtl St.
Johns.

AGENTS IN UNITED STATES.

NcVw York-31eciaiCs' Na-

tionial Bank, MessrS. MINortoit,
Bis & Ce NVilsr. WVat-
s3on andt Ale.x. Lanîg.

BOSIO,& - M ercitaiitstaNationual
Batik.

Portlandl - Caqco National
Banîk.

Cciugo-First Nationatl Batik.

c1vClehd-Coiuircial N a-
tioilBatik.

Detroit-Meelittiiiî'PBatik.
JlihtGe1o-~Farifers andtiMeclian-

ics' Nlltiolilil l'tank.

AlilWatUkCieeWisietlisiiîMarine
atnti Lire lnentaîice Ce. Batik.

To!edo-SutcoddNutiotîal Bank.

Helena, Meioitana-First N-
tietual Batik.

Fort Besiteu, IFolltana-~First
Nationial Batik.

1

1



JAT»S tIAiVJCEr & FIiNANVCÉ cHPÔôiVtCjLl. OCTIOBRER, i

*I~ATIY OIYR I(I~H aFLMNMNK & RAYNES, McGIBBON & MAJOR.
BARRISTERS, SOLICIT(JRS, Etc., j>~a}ia i ,'aea ~,rcars t.

temple Chtambers, Toronto Street, -TORONTO. 103 St. FranCois xavier St., MOI4TREAL. SadrdBUn:15 .JaeSte.

D'Aiton %IcC.irth), QC. 1 il Il. Ole,, Q.C.ilC.i, tiiisonrfuMa ossadrdBlig:vE.JmeSre.

lutn Iiotkin, .. F. W. Hrcourt. E.D t$ I('!.CuiiFii~ o ai.ia

%dant R. Crcel'nan. I W.i1I. Il. lSlcmnefl CliAs. BIV<E,.A.. ., Com,,siionrýr for MONTREAL.
lialaeNebl.- -tiiiri.-.I - - - - .-- -

F.A T iH. REYNOLDS. R. A. K ELLOND0 HON. J. J.C. ABfT, Q.C..D.C.L J. B. AE:IT.

F. A HILONREYNOLDS & KELLOND, ÂIBBOTIS èl CAMPBELL1
%îr~tr Oliritor, 1ýroctit, &C., 158 St. James Si., 24 KIng St. E., -Q;îî~ aritc~ Olicitor5. &.

COBOURG, ONT. MONTREAI. TORONT. No. Il HOSPITAL STREET.

Spc~ o:etin ivn oinurnc c:c. efr SOLICITORS OF PATENTS, lla' e1903, MONTREAL.I

I LnY Ye, fl. Ajstr ranch omoe. - . wAsffm«rrN. ____________

YELDON, McLEAN & DEVLINý BARNARD & BARNARD, IOONkL[MICMAITERQ.c

13ARRISTERS AND ATTORNEYS, Mjacrunsier, 1tuteinson, Weir & Maditn
Ilicus Sireet, - T.JH, .n~w « ' Adrocatow, lia rristf r,, Sediitarir, .

-Mlicitors to Ba~nk of %lontreaI: '%t iinswick Rail t 7:nnSre,~cmtsocso nat,&

way Co - and Grand Southern Railway-Co. jMONTRELu
.,Agents Guardian Ausurance Co. Il. 0. Box 96 175 St. james Street, MONTREAL.

'ha%. W. Weldon, D.C.L., 1 Huhcen JRAV,.. AC.1A<S .ltUTClISON.C.t. F. S.MÂ1tEN&N. SM.

Q.C., xi p. I a es Dclin._____ 
_____________

LEWI A.HART :1~IIIALD U'?GII& FO1 ~ i ROBERTSON, FLEET & FALCONER,
LE W ISr~ A .t H ART, n t,.~urcîe,.oIetr, . Adroatr, Soliior, &c.,

COMMISSIGNER. edc. Citizens Ins. Building, 181 St. Ja;mes St., Sindr ildn:17St ae re

lnrcstmen:s ma~de on City %Mor:gages. MONTREAL. MONTREAL.
96 S. Pancis avir S., ONTEAL J. S. AiJCHIJLLD, OZC, .CL HOM<.W. W. tyE4, QC., O.C.L. W.W.nmIETSON O.C. ALEX. F'

9 t rnoeXveEtX TR. GEORGE G. ÇC$OJ, B.C.L C. J. FLEET. B.C.L.

HATTON & M ILIENNAN, MCCORMllK, DUCLOS& UURIISON, H. -J. KAVANACH, B.C.L..

ADV C..TESCititens lus. Building. 181 st. James St.. ADVOCATE, BARRISTER, ETC.,
British Empire Building, MONTREAL.

1724 Notre Dame Street, il attend thc Cort 1-teDnt fl2hrd« 1724 Nutre »:,niC St.,

MOTE IJ.lcf?.n i Il>cinthe Britisbl Emnpire Building.- CTlA

J. C&SSIE IIATTON, o.C. Rh MONRELA. B.. OC, McTOItIICK, 8.04. . DUCIMS, 8 C.L ___________________

6RESI1L~,~1EII~& ~RESIE~,O'IARA BA YJES, B.C.L.. THEO. D OU CET,
Advocates, Barristers and SolicitorS, Notary Publie and Conveyancer, .orun rlz~c.

Corninissioncr rorta..,,, Affl.avits for.%dm,,ltoba. (b .

1724 Notre Dame Street, - MONTREAL. Ontario, Qucee. Nova Scoil andi New iCONmISSIONER F4)R QURIIEL. iIAV

J. ~BrunMr-ick. 1AI
J. S. Gc~,,,mLb5.ISSUER OF MARRIAGE iJCCNiSES. AS AlTIA

'EOu)tu Gx*ý. R. A. E. CRLî,~n hesterfild Chambers. 18 ST. ALEXIS MT. 190 Et. James Street, - LIONTREAL.

_________LYMAN_&_MACPHERSON, NB.C.LL
UUNLP, YMAH& MCPHESa ' D. R. MURPHY, B.A., LL.B., R. J. ELLIOTI,B.L,

Advocates, Barristers, solicitors &0,A<rocatc, liarrister, etc-, tug*fr c.
1724 N~otre Mame Street, î2 .<rctlartr t.

3SaO~TTEJ.AL.I162-sT.3 E T.xls- ~S S.

o~ D~,r.l..L)Corm foi R 'Me MONTRE AL.
eS.-1 Lym,%N, ILA.. Camb. IILC.L. Ont., . S .

Kr-C.ITîi R. NMAcnîee50o%, B.A., li.C.L.) N.B.& Nsn..______

TUOKER & CULLEN,

4l contsnucam adlotT'r*l aik. cm ARMOUR, GORDON & WILLIAMS,
L=o oin ail p=ort c tao Domlnion Iftrri,,tcr.q Solicitùr., S.ollrir>. C.

93 S'I'. U-.Aas.dIS ST.-, Isîpcir1 attention givenl tu COMn:ercitl î;k's

MONTREAL* is Toronto Stroct. TORONTO-

H. TUCXIR, B.C.L J..CJEI .... OCÂAMU. A.j.1%tLIms.

C. H.DoÀL STPH NS DNICRMS, IL e-u.W<
C. H.STEPH-NSyMORRIS & ROSS,

Advocate, Barrister, Commsslaner, Etc., Jiar2*.sers, SÇaUcLors, Votglrlcq l'abir'~,
1727 NOTR111E DAMIB SLr- 12 31AlNSD<G ARCA=E

MONTltAL. Il KWOG STREET WEST. 1TO RONTO»

J. F. CRIERSON, MCPILLIPS & WILKES9
liarr*ter, Solcftor, Votarit leublic, Mc-., liarrlstera, .. 4ttorssey.1, Solctori,

Simce St., Oshawa, Ont. 326 Mairi'StreCt, WINNIEG

Aio



OC'0oBER, 1887. 1.W.SURANVC.E & IN CECIiOi.ATWLE.4

ALE. W. SMITH, MAUGHAN, KAY & BANKS, A. H. GILBERT, -

Imperial Pire Insurance Co.PAAGNS-1ANLRrnMI1
ýiin jiffp Su:I, Cuinpany,Brts mieLife Assurance Company ~ Y1ÏSîIr. [dlî), 3.3 Adelaide Street East,

1'oas-a0 Rnmn iOI0. ioINTO TORONTO.

JOS. B.REED, IWILLIAM BROWN GEORGE McKEAND,GENERAL INSURANCE AGENT. Auctiancer, Vainatar, Estate,
Loic. 1 Insurance anad commission Merchant, HARTFORD FI RE I"ISU RANCE COM PANY'

Ceaneeîicut~veli fmnae .c.o<. f. uCLor A nchrLn to Glasgow nis Derry,
DomnIo i'~tc(;I~n ,$,4n~ ~City of London Pire Ins. Company. Inman LUne ta Liverpool ia Queenstown.Dcmnio 1111te(;Iq% IeurnýýAllant Rayal Xail Line offitamuhips. J37 J ANIE:S ST i~ E ET N oRnTH,-0 MIIangton si. Fa¶%ad 22 ercnt->, .'.~' SAULT STE. MARIE, Ont. Royal Hotel Buîding. AMILTON.

IEDWIN P. PEARSON, ROBERT STRANG THOMAS HIAM,
-An~Tn 'r.%oh'F ai:- GENERAL AGENT, WINNIPEC. INSURANCE BROKER,Northern Assurance Complainy, Liverpool & London & Globe Insurance Co. 6 Hoaspitl St., MONTREAL.FireInsranc As-ocitio. qi I' ttolltloll Rircaa ta plnicIîg surplus17 Adelaide Street East ToRo;TO. Citlions Insurance Co. 11;4.0 er Cuuatry àigefimB. Crn-pioaidcOPFCnL 'I'YELOIIf<.sit NO. 775 Roal Canadian Insurance Co. Ianv hd.

* E~Ie.M ream.a N> .'-* FIRE AND MARINE RISKS ACCEPICO. Associated with Importi Fire Ins. Co.

GERG eM RRC, EIS & KIRAL WINNIPEC. rire a ci Lire Insuranrce.
Eire sud Marine Insurance Agent, 1aî rIV;IAL INSURANCE & CEIIERAL AGENTS. Mutua. Lire of N'e%% York.Nrhatl &Mercantile Insurance Co. jQucen Firo or Livcrpool and London.-)CEr.CA A(.t.r(...Norwich Union Fite insairance Soclety 0111171 W.ROYAL CANADIAd INSURANCE COMPANY, Caiedoniao Insctance Ca. afEdlnburg, RADO AD No, d:j Scottish Union and National Insairance Co. R. A.D N LSN~ na îrttFai, a53lrîïaîîa~ . Standard Life Assu.rance Ca. of Edinbaargh. oIera lista 4 g icit,

roRtoNTO. j Britisha Amiericai Marine Insarance Ca. j BRITISH AMERICA BUILDINGS,
Norwich & Lnn-fon Accident Ins. Assit Car. Front and Scatt Sts.. -TORONTO.E. FITZBUCKE, IA. HOLLONAY. L. A. DASTOUS,

Eire Insurance Agent. C-ciis""' Aurtit WINNIPEC. BRITISH EMPIRE LIFE INSURANCE CO.
.79igen CUJIUîwta Peàj"mallcl, ar niid« Glas.-ow & London Pire Insurance Co. SHERBROOE. P.Q,Londan & Quebec Pire Assurance CD. F AN,;aIiiags Cunpally. Lodn&Lancashxire Life Assurance Ca. F.. AN B

BRANDO, MAN.YandonBritish & Foreign Mlarine Ina. Ca. !tiri1 israr ~n,
BR N) N A .Io dnGuarantec & Accident Ins. Co. AR2<PROR, Os

s. n. & tN __ . - .-

IVî-LLANLU & JONES, D- MONROE,Ga2~~GENER M .HELAIOAL INSaNOAF_-S Coiiorai Agent for
WM. . HELYAR CZA ;%*TI11ER BRITISHI ISLItA.UC olplIES,scaîtish union and Nitional Insurance Ca. CORNWALL, ONT.cdNorwich Union Fire lasurance Society, 1ASURAAT E .1GEIVTRBR H ASNAccient lascrance Comapany aI North Aaxerica 'SU -GETH MTO~

arpzcr,
-QuItr Chambcra Cor Victoria nind AdeLd Stcct BRANDON, Man. UnitedrStatslri.c ,TOIWNT(>. __________ ____ Drawor 2560, - TORONTO.

J. T. ROUTH, F. W. PETTI, SENECA JONES,
GENERAL INSURANCE AGENT, I NSU R ANCE A GE NT, k GENERAL IrISURANCE AGENT,

Firo, Lifer Accident and marine. Soabo Aso arance a.
Tit -flage iai i ituà1e à$Ptili CALGARY, Alberta. : "Il" Catudian' Ilsran.c c0. FIRE.

Tir larig cilarg lits n 'Oatnrea $~eciaîv. , ~ i .o:erlo Muîtiual limurance cc.Ca

Offic, 16Jame Stret SuthHAMITON. 111 llilllrleýef Abert Jaeres en.tr1eete S Jams Steet cuAh HAMLTON
JOSEPH S. BELCHER, 1H. JENNINCS,ALRDJ ES

Agent for Glasgow & London Flne insuranze co. Y. AGFT Vl(IIS EXPRtESS,qnl1tl#r(le iifsc:n'dGw gei
ci Great Britaîn. pelîcan Insurance Co. aI Issuer or marri age Licenses WINNIPEC, Man.New Orleans, (Marini Braach), and Albert SE O ON

Manlatuin Copay.aiHilabro NB. Lock Box 42, -- - Penctanguîsbene, OnI 1 st<cia1 alarsation ghcen ta adjaatin; Fire I-ones.
Office, 10 Bedford Row, riALIFAX, N.S. 1

JRMES BAXTER & CO.. H. : .ý ' - RelEtt. Mnunncgaa. A T H UR G AG N ON,
I.«a, Dt~nrrc. Riiaiy Ilond~ nd Scrip ltought-

BROKERS. laJa!.Ro '.a laraIlcN., î12 S. racos aie S.,M(NTEA.Si '%%innipet. Maar- Onor:weraodAg AcL ecd.1 ACCOUNTANT, AUDITOR,120St Frncls aver t. MQTRAL.j LARENCE E STE ELE, Insurance Adpster and Conssatticg Undoewrft,'.
Boy Notes, I3oads an.] Nfortgages, and nai RîEAL t STATC, 1 %SURANCE AND G.ENERAL AGENTJ 162 St. James St., MONTEAL4.

8atiaflces. Ait transactionas confidential. 423MAIN ST., WINNIPEC. htoosn 6. po o n
ciP .BOX d'7 .0.Bx19

___________ 'il
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H. C. PATTERSON,
<lr.aertit lauaittaro<ea.

Confederatian Lite Aossociatton,
Travolors' Accident Insuiranco Ca.,

Queen, London & Lancashire. rire
City of London, Western, In. Cas.

CORNWALL,-. Ont.

D. A. BREAKENRIDGE,

Western Assurance Co'y.,
GlasgaW & London,

Canada Lite Assurance Co'y.,
Accident Insurance Co'y of North Americti.

Il MORRISBURC, Ont.

W. GREEN WOOD BROW NI
Glasftow NS
GlwwandI London Insurance Company,

MONTR LAL

R. & J. F. JUNKIN,
Gearral IrtErias<sUr,

Suan Life Assurance Ço'y.,
Court Bouse Avenue, BROOK VILLE.

DEWEY & BUCKMAN,

AgrCUlturad Insarance Co-y. or Waterzown.
North ilrittAh & Mzalt IuanoOy.,

PIre InSUr.anCO ASSOCLItlOf,

BROCKVILLE, Ont.

N. A. PARENT,
Averit of

B ritish Empire Mutuv.i Lite Assurance Co.

DANVILLE, P.Q.

'I

DB.JONES,
-Aucait fo-

LiveaTooI & Londron & 00k
Conmrb tnon

Sorthqvn, GoUax.tln.

BROCKVILLE, Ont.

BELLEAU & BAMFQRD,

Lancashire Insurance Ca.,

260 St. James St., MONTREAL.
QUEBEC OFFICE, Union, Bank Building,

THEODORE LYMAN,

~Etua & Hartfard rire les. Cas.,
The .ccident Ins. Ca. af North America,

84t.iuoet..MONTREAL.

G. H. WEATHERHEAD,

Royal iVestern. ImLca.-hlre. British Arcrica. QZlen
Citizeim Norwfth Unhrrn. City of Londlon,

capital representcd. aver $90,000.000.00.
B3ROCKVILLE, Ont.

R. D. SW\AGE,
oiaaarriace Agenat,

260) ST.. .AmzIS ST.-,

MONTREAL.

I1ritikh Empire lliiiiî:, I IlP. 9) Boxr :C2e
R.«m F, Es:.. .1 elc.-ýhu.ne 141J.

JOHNSON & BROWNING,

- 10NTREAL.
CITY AGENTS IRAVELERS ACCIDENT IriS. Co.

A. RA MSAY,
Doui li f l'litre CGlaisaj Isariratioe Ot

INSURANCE ON RLATE GLASS 18 WINDOWS, SWOUr CASES, ETC.

te- Stoc.k LId on lian.! for immediatc replaccment
na cae of btreaige.

Uc:00lOe:1intCctorSc., MONTREAL.I

JOHIN PATTON',., EDWARP A. COWLEY,
.specGewIffrtàt iettes i AgentIor

Ontaro »tal Lfe,-lssuanceCoq dutual ILite Insurance Ca. of Now York.
Ontrj MutalIife.4suane .~ ASSETS. 4113.000.ao0 I

475 PRINCESS STREET, ye=t an Bs I nunce conpar in the Wo-Id.

KINCSTON, Ont. Wadddfl Building, - MoNTREAL.

W. J. FRASER, I
A a NT I

1VESEBNASLRI~CF COPANT OF TORONTO,

'ïLTAL ArCIDENT ASSOCIATION 0F Y.%NCIESTER. ENG.,
ST. PETER STREET, QUEBEC.

II1MILLS & KENT, 0 . MEUNIER,
<lcoeal lfa.itsarrrace A3genat anda lirokesr,

<Pfee lirdaflOO 1o'yAIO IGRICt LII RU4 ISPAC CYPl.%NÏ,
Lozdon Amuranmi orpotIon, OT fflCNLFINu4N w

London & LaflCbLIrc Lire Austnnoo Coly., NRI ~.IA u NUIC
Clarence Street, KINGSTON, Ont%UE::c

J. B. ROBERTSON,
Aisuratace Agent,

241 ST. JAMES ST.. MONTREAL

ALLEYNE S. ARCHER,
St. Johns, - ANTIGU, w.I.

- .ivelit for -
SUN LIFE ASSUU~NCE COMPANY, OF MORTRCAL.

WESTERN ASSURANCE COMPANY, OF TN0

DONALD FRASE R,

Onnwia.' J.1m zcue oo Coy.. Royal ofEaigland
KINCSTON, ONT.

A. J. MAXHAM,

SAMUEL C. FT,
.I colitra rat. 7rriairte, ;aa

COMISSONER FOR TAKINOI AFFIDAVITS,
F., îLe Ilr., inces (4 cQaarbcc. 0ntario. siNhtkRcw

%*,aswk o%-a qc4I1â' 1'ranct E.ward

"laand and~ N'sa Wcit'i'crritorits.
Cheterif.eld Charaberd, 18 Alexis St, -I t- Duié"

r. -po. u in.~ MONTREAL.

B. HAL. BROWN,
filr>eititeliedcuat of Aveacies,

London & Lancashire Lite Assurance Ca.j
Standard Bultdinz, MONTIEAL.

%plt.in.frAgencies ~oi Iîd )ircîtConîracts.i.~ppir..tar.s Spcial Tcri.
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LONDON ANO LANCASHIRE LIFE

HEAD OFFICE FOR CANADA: UONT'REAL.

This Company has dePoelted with tho Recelver Genoral, ln a~Proved Canadian securitles,or One i-fundred Dollarc. for Oach One hundred Dollars of liabiIIty,thus affordIntz absolute secu rit".

A G E N S W A T E D. S p o c al T r m s.G E N E R A L M A N A G IE R .

JCHN KENNEDY, AGENTS WANTED
FIRE SUPERINTENDENT. 

IN UNREPtrfàlNTEOD DISTIrnCTS.

filsuepc Rasaciat#888
'~''~~ 0F LODON, ENGWAD.

HEAD OFFICE FOR CANADA: MONTREAL

THE FUNDS 0F THE Com,7NWY ARE:
FUNDS IN HAND AS AT 31Ist DECEMBER, 1885 - - $1,039,825

CPTLDOMINION GOVERNMENT DçrPOSIT - $100,000.0:

WILLIAM RiOBERTSON, GENERAL MANAGER.



Dc FOî E

s s urance

'hAMILTONONTI

4~)Go
H-on. Mr. justice BURTON, Toronto.
Col. C. S. GZOWSKI, A. D. C. t, the Queen,

Toronto.
N. MER RI TT, Esq., St. Catharines.
JOHN STUART ,Esq., Hamilton.
DENNIS MOORE, Esq., Hamilton.
WILLIAM HENDRIE, Esq., Hamilton.
Hon. G. A. KI RKPATRICK, M.P., Kingston.
A. G. RAMSAY, Es q., Hamilton, Prejidegj,
J. OSBORNE, Es., Hamilton.

Managlng Dlrector-A. C. RAMSAY.

Hlon. Sir ALEX. CAM11IiiELL, K. C. M. G.,
Ottawa.

A. AI.LAN., (H. & A. Alan,) ore.
THIOS. SWINYARD, Esq., Hamiîlton.
F. WOLFE'ý'RSIAN THOMAS, Esq., Moutrc.d.
Rcv. CANON INN ES, Londlon.
Hon. 1). MAcINNES, Hlamilton.
GEO RGE H AGU E, Esq., Mfontreal.
F. W. GATES, Esq ,, Hamilton, Vi'ce-Prcsideni.

Secretary-R. HILLS.
Superlntendient-ALEX. RAMSAY.

LFiE ND MARINEI

A. M. SMITII.
it

J'reviden..

CAITÂL, ---

CA S H AS _T SB --

OANNUJAL iOI, over »-
LOSSESF PAID SINCE ORGANIZATION, over

- - $1,4
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~REWROERTSO, Esq HON.J. R .THI AU D EAI\U,
P)E«:RSIDESN. SVICE pFESIDENT.

PRESMDPNN G P Fi. M ENPRY-

~ptjAuthorlzed, $1,000,000-00
e"i'UP in Cash, - 800,000O.00

5 ýeolreee, over - 800,000.00
0Vetr $850,00 have been paid ln

Claimse to Erriployeos.
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h CAPITAL:
$10,000,000.

INSUVR7NCE

P OLicy-H OLID R S

$800,000.J Opo4TkDWITHCoOvERiitT AOOTI
YT E ei tI4R Oowi.ON

Iop NYITU,,S

INVESTED FUNDS.

$28,000,000.

SURPLUS
OVER LIABILITIES:

$9,616,424.

SIIAREIIOLOERS LIABILITY
UNPLIMITED.

ASSETS: -- $28,00,O00.

MV. H. CZtULTe, W. uTILEY,

CIIIEF OFFIU' FOR CANAD0A: MONTREAL,

CANADIAN PREMAIUMS,

C)000.

RArES MODERATE.

LOSSES EQIJITABLY ADJUSTED
AND

nnbl.a..e.flSflfl

Total Irisurance, over - - - $ 100,000,000.

Total lnvested Funds, over - 82,000,000.

lnvestments ln Canada, over - 2,500,000.

b ~~'**

P.IOSÇPECTUSES AND AU. 114FORMATION FURNISE
AT HEAD OFFJCE OR AT A?4JY 0F THE 4~

COM PANY'S AGENCrnG.

POLICIES ISSUED IJNDER AU. SYSTEMS

INCLUDINO TIEIR NEW RESERVE BONUS
PLAN. IJNDER WHICH VERY LARGE.

PROFITS MAY DE ANTICIPATED.

of Ed i9burý.

W. M. RAMSAY, MANAGER FOR CANADA.
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

Head Office for Canada-«, St. James Street, Montreal.

Subscdbed Capital, $ 12,166,666.
Paid-iip Capital, 3.041,666.
Firo Fvnd and Ron. -es, - 8,694,536.

ESTABLISHED 1809.

ýF ýR ý4 ýLé-sF
Lite and Annuity runds, -$21,266,773.
Fire Reve.nue, - -- - 5.713,650,
Ufo Revenue,- - - - 2,444.079.

Po NORTH BRITISH AND MERCANTIJLE
DI RECTO RS:

GILBERT SOOTT. ESQ.
'. INSURANGE CC0. W?.EWNC

15ci-ln3Fector.
P.1' SIMBERS. Bo 0 . U. AHERN,

OMAS RYpAj 'ç SUb-1nSjp
TOTAL ASSETS: - $35,503,100.

HEA4D OFFICE FOR THE DOMINION: 72 ST. FRANCOIS XAV1ER STREET, MONTREAL

Agents in ail Clges and Principal Towns la Canada. THOMAS DAViDSON.
Managlng Direc.Or.

L - -- -

426 0C C( l E R,

CHARL5
iON. TEl ector.
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OUR CANAJDIAN INSURANCE MANAGERS.
INo. 9.

TIr-lIMÂs L)AVID'soNz
.1J,, ~ig D,?'.r 'rCmiida ý114 uRTri. BRITISHE AND MRAIIi NIR~i:CM'~v

'-101l" '- -a 0-s*5y tl» CI ..
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R. WILSON SMITH,
Edlitor and Propr:e:or.

J. GRISWOI.1), - Asoi2e dtor.

OFFICE: 1724 NOL7(TIt DAMEi ST., MON~TRÉAL

Annuai Subscriptiofl (in advance) - $2.00

Single Copies---------------0.20

Per Hundred Coies - - - - 15.00

Frices ror Advertisemelts on applieit ion.

Ail Communicaitions intc:ýJcd for TECîac. niiut lk in

hand nutla121r t11211 the 25th of ili. lirccding nioîîtlî ho .curc intilun.

wI~MLb~~SDiA--7TIDSOI-T,
.llawgi:g Dir~vkr.'r aada OfI&

NokrTii 1RITiliI ANI) MERCANTII.E INSURANCE COMbPANIV

On the prccding pige, we have the pleastire ta present

our rcaders n-itlî t'hkîe. of NIr. Thiomas Davidson.

Maiaging l)irector for tic )oiniinion, of the North British

and Mercantile Instîrance Conay.WC weîc iunable ta

persuade Mr. l)avidson wî have lus pliot.igElpli taken for

t e portm~it gallery of Tîiii CiiRoNiCLE, and hid, therefore,

lu procuîre ihe hiest une we couild obtain ourselves, whichi

%vas titifo'r tnately, taken sartie ycars 3go, and dues nax ii

our apiniaon do Iiiii justice. It is. llotvver, a l)leasurc Io
uis Io have -Ln opportunity of lhcaring testininîîy ta the lîigh

cstcîn in which Mr. Davidsani is lield by the insurance

fraîieriitv and thc public gciera.
MNr. ])atvidbo.1 li.s been Associale Managing Dircctor

wiîtl the latc NIr. D. Loin Nlacl)oug.tl, for the Northl- i

tisli andi Mercantile silice il cstablishced a brandi ii thie

Panuinion, iii the year xS62 ; and since the denth of Mr.

MiacDotigafl, lie lias acted saltiy in that capaci'y. 'Mr.

Davidscn lias alw> takun a lcading ..art in the delibera

lions ofilic Canadian Fic Uniderwriters' Association; and ta

his e -.cr,,v, and %skill, aç %ve11 as bis hnoable and liberal

îreaînucent ofpaolicyhiolde:rs,.are Iargeiy dite the î>nîla.rily.and

success in the Dominion of thie North Blritish.

Thue btisinle-.. aOfile Companîy iii Catnda siîice îS69.

that being tic c.irie-st date or wliich ive hanve aîîy official

record, Io 1 SS6. lircsclits tluciallowiîig iestiits r

l>reniiurns reccivcd............ ..... S$4,n1.197

Losscs j>aid.... ............ ......... . 3,67S,474
wvill incîtîde the St. joliuu, N.B3.. lire.

Thle prcrnlitinl incarne in xSS6 was $3o.3,SoS.

TuE NORTII BRITIS11 ANDNM,..Ri.ASIME NV.*s Org.ni7ed iii

13. a..s tli Northu British Iiisuiancc Compîany or Eduibtrgli.

Fifty-îlîîce years latcr on, in IS62,thc MeIrcantile 'vas anilga-

iîitcd ivith it, aid ili pr*eit tiUc assunicd. Front the conu-

îicnc...îîicîtof its carecer, and dtîring thceuxtctision af iis bits:-

428

vcss arotind tlîe world ta cveiy iîîiportant, anid inviiing 11.- t.

.îd iii ils cantcsti. vitlî tle flailles 111 nmany lands, tlie stoiy iý,

lie %aie, uaiely: progress in p)oIpularity, weaith aîid ia

lice. ylle I)rold )ostioin il, occupies to-day, as one: i-f 1i

argest atud niast solid Biitbl fiîiaciai instittit.ans, ha.iK*f

-vant and :naintained flot b>' frtuitous causes. lut soleti 1-Y

lie ability, iîite-riîy, enterpris2 and libcîality af its mî.~-

ient. 'rie follovisg figure,. showu% ls finatîcial p)ositîi .,'n

Deceniiber 3 1st, i SS6:
Subserib-.d Cnffital .................. $120500,Ooa
1'aid.upl C .~1i............... .... 3,825.000

Life and Aunuity flînds .............. 2s.645,o00

V~ire Fuîîds ............ ...... ....... 9,569,535

Sulwannua1.ofl fu:.ds .................... 2OS.3s9

Total Assets....................... 35.503.100

Thle progress af ils Fic dc1>artnient for tic hast four tjiîau.

qticiiiiitittis, i S66 ta i 8S6, is showî b>' the followilig

Ver.Firc preiniunis Fire L''4ýc,
i ccived. plid.

1866-70............ $1oA53,405 S5,500,415
1371.75... ......... 19,514,535 12,19t)450

IS76.8S........ ........ 22,675,592 13.036,9)2.-

18S: ............. 27,077,72S 16,477,195

lis fire piemiuînt incarne inii SS6 %vas S5,7 13.650, %viîl.- il

1)aid lusses aniounting 10 $3,035,9)20.

The N4orth riisli is une of ilit few British octe w!îich

puisues tlie cor.seivativ, ai-id vcry %vise couîrse of living

aside a buiwark ofrreservus--oiie îliid of ils iiet Ir.:r.iîî:îîi in-

cone beli- annutai!y laid b>' to niccl future colitingeîîrit,'

Tise abnoîrmai aile enoirntîs fire lusses catised b)y tiw -r- il

fires or Cîticago inl 1371, wilh lasses ta the cOaiaY cf-S I.-

-0. ~; B3ostonî ini IS72, where its lasse.s excecdti.ta,

coaa; and it. John, N.B., ln 1 S77, %vilh lusses of over b7~.'

o0o, weie ail met prornptiy out of its ample reserve fuîuds

witlioîit causing ain apîparenit ripffle ii the even iciior tif ils

course. WVhcn advices ortue losscslby tue Chiica-i,, firc wrre

rcceived, the folawing reuly %vas flaslued zicîass, ihe oct-.-

"ý1)a the lasses ($î,Soo,ooo), diaw .il fliîce d-tys Night.

land coniribtîte $5.000 ta the relief foind for tlue suffi :ci'."'

Tlîe Campany is uioted fui its prompiIt and liberal seulement

of loss claiuiis titiotîgliotit tuiew~orld.

'llie Lire brandi of ils business lins assumned considrl&'

dimensions. 'llie Lifc anîd Anitîily fîînds on Dcc:niîbcî .3 il.

î886, ainoitcd ta th.a niag1nificent Stuln Of$21-645--«3 t
iîew policies written in iSS6 %veic for $. 3. 4iSS5. witli '

iniiis thercoit of $ 2,3,1z:;. Thli total incarne f,'Ibihs

brandhi or the year blliî 82,444.579. AXi the clo-.e: -,l ilit

quinqueîiniîîni iii îSS5, on tlle liasis of 3! lier ceiii. ilit:el'.

the divisible profits amnied to $I,9S4,3î45- att Oif w; î.--h

the policyhlolders received ninety lier cent. or î7«.3

The funds of the lire branci aie sep)ar.aieiy invesîed iifr

the iaoviso cran Act of Parliatfleit, aîîd esclîisively .v' :a.-

,-ýaicd ta niccl sîîch dlainîs as nîay arise on lire pîii-

îli..t ils p)olicvholders% atre ni ouIi scctîred 1by liavingu iikeir

own fiands sîîecially set apart fui îhcmt, but îlîey lia% i il-'

tic Necuiy or tic large capital or the Compîany.

ThîeCompany enteîed the Unîited States ln 1866. Iliêi

Vested assels there in IS67 Wcve 8326,56,-, whlule in îS6

tlîcy ainouicd ta $3,37S,754. 'l'le fie prenlun n.i.

front 1 S66 ta îSS6 %va;$25 ,7 73 ,492. and il, paid in fic !--,»Cs

during that pcriid tic stuai Or $t6,979,528.
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INCREASE 0F PIRE INsURA!iCE RAT.ES Nor arc instrance compallies elecillosyniry illstitult*on: es.

IN TIIE crry orio OTREA.;.. îablishced pro bi'nopubi-o, al te CxpCtsC Of the indiidtai.
Thedstricton f te Mssrs Poîcr Co's annryand T'iey deai in ait article of prime neceSssitv; wîîlîout wvhiciî

shoe factory by fire, on Ille lotit ulto, foilowing su closciy bvul uiite oîî b at ofnIc_ paai.ed, ahn liril creisupon sevcrai other heavy losses ivithin a recent lieriod, li wioul deomet aiigs of t i st.iiWhy ocheng huldnt ititis City, like the last stuawv upon the overbtirdesied caînis e> s indileniet gist i. chdnslt ni ccîî trri coteback, scems to have been effectuai iii forcin ja polesI frot c~ ipitis esihle le 1,.ti nîrchnî, anuflsallrer or Ileaur long suffering l'ire utidenwriters, andi briîtging theintt u amnarket ? Atid whly siîîiuid tot the tderwritcr. or his relire-rcalizing perception cf thc prescrit critical condition cf thc sentative, stand uipon a pi. 'viîi the iierchatat or the ba.tik--frr insuranre business in Ille city of Montreai, so far, at er, and like themi bosliy iiiplio,, the price of his coniinodiîy ?least,as to Iead thenm ta "madcrateiy " raise premniuni rites 'Io do olierwise wvould lie t0 rccogttize an inferiuriîy whicittu nicci the exigencies of the occasion, and thus, serve lo dues fl exist, exept it secnuisig, wlîen ait over-auxiousput a stop to the long continuied overfluwv of the Iliiik ofagn ers]isontvrcbacpi ikIel) vithîiman kindttess "-or, in piainer werds.grcat likof a-at dcielusto t re it a cceping ri ew iaebonie "s-s consilictiots amiong Ilte lire utisderwriîers of titis iaystîcî. And %viieii. af.er a series of vcars, lîopingCity, by wlîicli the very lifebliood of te coitjaîies lis tian> aaaiie it newie elie la abeen serious>' draitîcd for severai y<.ars liabt, Io the Leltefit bec. selling ]lis wvarcs belowv COSt lu a ritisnous extetit, wiîy,of the insureds oit!>'. if litnest, sihould lie fear te rii, lais Vrices t0 adequate fig-The conternpiated advatîce it rates coines tnoue 100 S0ait. tires, and rallier crj' over lus gouds iiisoid tihan tu cry furllte experience of Ilte last four years demnotstrates tîtat it ltein lost? Duers the trader, for a iàlriteiit, iie.itate le addwould have been sotind uitderivriting praclice, t0 the benitt lu s seliiig price iien front adv'entitiouts circunistattcesof ail] conered, conmpanies, agents and insureds, had te Ilte values of t îis Ilour, -- gars cc.ffecs and teas hiave incrcascdnov 1 -oposed iîtcrease Leen niade wiîtoîî lear or fàvor to 1 ýhns <îh: pg aspie crepidtgyfull, adequate figures at least tiîrce years ago, wlten Ilcoini- hythn ttidleudrrîeateLcx C>îdlin- evenîs cast titeir sliadaws Ibefore," anîd indicatiouns of dct ttvalue (if hlis wavby a.cceluîing a rate IvIlicl litsuch a fortlhcorming necessiîy wec nut wantittg te luitder- kiîovs fruit. cxperienvc is not at il] adequate te the itazardwriters faniiliar iit the condition of te busittess at ltat of the risk, lie is asked to assutm', for lais conpatîy ? Wtt>, iii-time. 
deed ? The question becoines ptilittent ai titis juncture, andThat a gcnerai and fulil, flot Il roderate oniy " increase calis for dite consideralion hy ltose niast interesîed.ofîpremitin rates is necessary Io tacet prescrtt aîtd safeiy con-

front future hazards,goes tiitholttsa>'iig,aiad is res-adjudicata CITY 0F LIIDON FI"E INSURANCE COMPANY.conceded alike by insurcrs and itstreds. Wilie ('f ail IMr. ii. M. Bliackbmurn lis beci aîppointed Gezteri Agentthe cilies on this con:îcten of like exîcnt, classes of builri- for Ontario, of te Cil>' uf Lontdon, wiîlî ltc'ad-qutarers alings insurance-wise, and business watin not une of BLocýrooin hsvceSîut a lar S.eiec in tMabsies,lhei re hepreaiingraesonbusiness riskscspeciaîiy, so îendiitg over sonte fouriccît ycars. 1lis itusurance traiterlow as in this saitne city of Monîrcal, iith ils narroiw busi- comitnenvcd ii lte office or the Liverpool & Londoni &ncss slreeîs, high buîildintgs, blocks intcrsecîcd by alicys atc Globe in lte ycar 1S73, whierc lie remnaiied l'or ilîrc ycars,by-strects, niany of zhent iined wili speciai litzards. aorin cf wiii litme wvas spent ai the Troronto Agency.And to these mny shortcomings, seriotîs as Ile>' ars liav'ing reccived a favorable offer front te Illte Nfr. Jantsadded~~~ #1 as Divnaiyicfcin )'isons ittanai-ger of te Royal Canadiait, he rcturncd tolo bc e d iinal nfii fire brigade, natorioîtsiy M,\ontreail 1 assutîte Itle chtarge of the Canadian business ofdcllcient iii anen, ntorale, and needîui niaîcrial, %lticit fiiy that eoffice. Ile szcvered his connection iili the Royalaccounit for lte exteni and desînîcîiverness of lte niany Canadian ailier a laise ol' over thrcc years, Io =suite ltheheavy l'ires to wltich atr ciîy lias Lecit subticc for sonie nIattagemrent of te Canadian braîtch of the British Aîîterica.limepas. J3iî iîhliteeffciecy o tnfl'tieny c lit fte Bt lik-c ail otier good insuirance officers, lie lIt $its Corn-lihe ptteiBu of itht e fiencra r ias o bth sntii pany in sS.;, 10 undertate lthe oflice nitanagentent cf thedepartinent, th ile ftelr nevie isbtsi lan1tcashire, tinder ?sNlessrs S. C. Dîîncan-Clark & Co. SoConcerni. He prices the hazard as lite l'tnds it approxitnate lit lie bas ina< a ilirots-iil>. good training l'or hi5 prescritor recede froin the standard of ils ciass, xwaking due dcdue. 'esPonsiltle Isitin, %%%'der tltuilac of sucit urdcr-lions for ail imiprovemeitîs-.firc depiarîntenîs inctded- arndr S. MC ss .F .~î ielI atsDvsnand scoring for ail deicietîcies, according to tc sclidîtile. in sevcring lais ceaineclion iî'iîh Ilte Lancashirc. Mfr.Heîtce, tînder Itese adverse circunislances, and in viewv of Bliackbuîrn carrnes wvitî hlint the Lest wisies l'or luis fluturepasi utnprofitableness te the conîpanies, wlîy siiouid not Ilte sIIccess cf ,tcssr.,. Dunicai-Clark antd Bl3iit, as weii ai oflaits Le ntade fiîiiy adequate to nteeî lusses antd expietses, Itle aiaioe s l~l h yi> a sukrtantiai leslimcni.al in
and~~~~~~~~~~~~~ îo Ieui 0lt iactiesafî îîrs ao er lte forai cf a Nilver iîia;cd Ica service prcsentcd by ltheandte ctun t th sarcoldrs fir iicestupo thir Crtiernen cf the office and by the cil>' agents, to Mrs.invesîments as ini any otier buîsinîess ? Attd whly sltoisid ÎBlackburn and iisei( îipon ]tis leaving the Cunipany.lite rep rcsentat ives cf litese cornpaîties hesitate or delay Mr. l3i.ckbiîrn sîainds high iii tc gcecrail estimnation ofboidiy asserting th rigits cf titeir principals te a legigima:.c ail wvlo have had buîsintcss trantsactions wiîh hini, and wiil,adrance cf rites aficr s0 long and so discouragtng -xpr.- bcacste r" îcesîlaeilo L iyc ~n

ience? don. WVc îcttder hint otar cong rit tiil ions.ience? Mfr. J. G. Thonupsoti, whio lias been in the Li.casaircI Tndcrwriters arc flot beggars ; îhîey do no., solicit bu siness office for upwards cf tiircc vents, bias reccived lte appoint-a5 citarity; they return an amnple guid pro çup in ail cases. *rnent as succescsor te lir. Biackburn.
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Our rcaders will reniember that some two years aigo we*
prepaired a very exhaustive set or tables, showing the inter-
est carncd by the diffé~rent lire conipanies ror a mnmber of
years, the amotint or interest uncollected, the character or
ilicir invcstmenis, and other similar details. So muci' atten-
tion wvas paid ta these statistics nt the tinte, îhial we have
dccided Io bring the informaition doivn tc date. Iliis is es-
pecially important in vies'. or the agitation in the United
States and in some parts of Canada, rur a raising of the legal
standard for thc valuation or lire assurance contracts front a
4ýZ per cent. ta a 4 per cer. interest basts.

Our flrst table shows the intcrest earncd by our lcading
Canadian lire offices since i SSo. The figures are arrivcd at
in the sanie manner as ini aur table of two years z_,frî

which the rates ta, 1884 inclusive are extractcd. Prom the
inteiet and rcnts recivcd during tîxe yc-ar by each Conî.
pany as reported in the Governnient lue Book is deductcd
the amouint or tiiose which were reporied as accrucd at the
end of the previous year, and which were thererore earnied in
that previous ver, nld flot in the year in %vhich they irvre
actaîailly rccived. To Ibis egain ire iddi:d the intercsr and
rtnts accrued at the enîd or thc( tirrent 37ear. b)ut Dot Nt
actually collccted, and Ille total is Ille correct interest earncil
by the Company during thant time. The 1- %ver.t-e invest.Vd
assets" include of course, aIl amiounts which the Company
bas actually reccived in cash, whethcr actually invcsted r
)-et in banik, but do rnot include assets flot yet coflececd. ,;

for instance, dererred preniiu:s %vhich are flot cYcu dite.

I.N*RrEST EARNINGS OF CANADIAN* LIFE C0MIPA.leS.

ISSI ISS2 1S3

6-79 6-22 6-33
6-S9 6-2,3 I6-VO

- .3 -S4 g6-03
60S 6-50 52
6- iS 5-4 591)

6-70 G-1 I 6--
6-77 6-20 o G

It 'wlll Le noticcd tlîat there has been a comparatively
sîeady decline in the rite of intcrcst rcalizcd, frm 6-75 lier
cent. in iS.So ta 629 lier cent. in i 856, including profit on
dcbenttures or other assets sold, or rronî 6-71 ta 6-o7 lier
cent., if this profit be excltidcd. XI is noticeahie thlat the dc-
clinc becomes mîore and more griduai as il approaches 6 per
cent., the declinc in the last two vents bcing rilnost imper-
ceptible. .Anything over 6 pet- cent. must be merely hem-
liorry ; but judging by> the above figures, ive sec noa reason
-thy aur Canladian offices shousld not average at lirast bc-
twecii 5 and 6 pier cent. for vcri rnany years ta crme. Ille
demand for moncy for some tinie paist (and i prcsent) has
been vcry keen. In vicv of :hice faicit c nmust rcpeaxt aur
p)reviois oleinion that tlicrc sc-:îns noa grotind for the agisation
iii favor or a tour li:r cent. 1basiç, su rar as Canadian coni.
pallies .xre concerned.

The fict that most or the ]îe.îd cffst:es or Amecriran com-
;,anies arc in the long scitlcd L-tsierî Sizttes and ihat the
New York coîupanics are Iproliibited frc.m xnaking thecir in-
vestnîcnts outsidc of a certain radius front that chy, has
worked to their dectriment. he fol!awing table shows the
interest carnings in iSS6 or the lcading American iÂre Offi-
ces doing business in Canada, with the corresponding rite
fir mSS-i.

6-03 $ 6,216-7S5
6-09
5'20 1;7, SOG
6-83 140.107
3-46 79,227

6- 3S.. 263,o24
6-25 649
5"57 794.30S

6-09 . 9,606,245
6-13

Intre4t Re.

cariXcd . 1 Ilc

î3S6.

A~er~ge
l31VC14tti

S382,c94 - $,î.2

9.33 536 190.979
S7. W 1 6o06 2271.73
,3,416 4 31 «10,552
... ... 355-5;9
14.9=0 3 -C 334,(933

3S.«39 '*C-4 7453,.90
4S,327 6 os 930,433

SSS 92 6oS 10,374,4=4
597,304 6a

43;-. 14 5

101.474 5*91
4,82S 4.;6
9.560 1-' 24

18,S73 3

in flEc4 ISSLCfdn.~

........... 6o04 $-,0 400.369 $l.5Ss>rs65:.
1I.quitlI3b....... 5«44 <&6ss45 3.6-,7,354 5:
Mulua1, N. ..... 5~3 0SS 1 s"5199 01
Nc% York....69,n, .15 ~725 3

Travclc ..... 6*4 6,495145 1 4=6 .6 ( '5
Union '%uxu=l .... 5'4 3.961,410 26-5 4*46
EUrlicd 5tts t)~ 5,364,9q;5 2s I P61 5.

Tota ......... 539 S94,70»(9I i Z 5 ,565,1'4  5:

'llec 'l nvcsted isscis - as abovc, inchide flie bünds ia
.ancks or thc diffcoent coimilnicS it îhicir mîarket vahlucs.ar.d
not it ilîcir cost pr1cirs. As a, conscqucncc the rites ù4
inicrest with %vhiclî thcy ire crcditcd aire slightly undcr Il'.
rites nctually rcalizcd on thcir invcstîncîîts. hlis is irre

also, of the Canadian companies. ]t will lie nnticcd tlut
our honte companies succecd in gctting a higlcr rate cf
interest th.-n the Americari offices. Our Canadian cemnia-
nies have the advantage of being srnallcr, more septalci),
and in the xnidst or ncwer comînunitics in which tonk
inv-estiients.

R~A *E EARNV).

Canaida ........................
Do mnc. profis on invclmcrnis sold

Citi:-cn.', Lire lirarch ........ ....
Contederation .....................

L.ondon Liur ..................
North Amceric2n.................
Ontario......................
Sun...........................

Total, intctre4 210lc ................
lainclucflng Profits ..............

6-S 7
6-93

5"3

6-71
6-75

1

COMPANY.
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The folloiving shows the position of our threc leading INTIEREST EARN3NGS OF~ ALL Nrw YoRK LIFE CO.NIPAS'lES.Blritish offices iii 1886: 

Aver. inv'cFtcd Int. rate onasscts at inat. Interest basis of mar-Y ear Lket Value. carnej. lcit value.
1S\-TEREST ]EARZNINGS 0F JIRITISII LIFE COMNPANIES IN 1386. ISSO... S$203,570,705 $13-.37.021 5.57 P.c.Avr.incs ntrct ae ii Raei SSE .. 215,207,600 11,767,6;3 5.47Ave. nvst Itees Rtein Rae n S2z........226,515,78- 

13,22o,4ý,2 5.S4
Company. ed aiscis. earnrd. I886. 184. 18s 3 .. . . . . 23 ' ,é;7 2.3 62 13.009,306 54luitisli Empire... £1,77,037 48,840 4.53 4.29 IS8 . . . . . . . . 251,770,501 13,333,956 3.30London~~~~ .?g 

..... 
r 3,97 1,34 43 47 18 2 6 3,S79,994 14:4(K),330 5.38

tA)ndnrd nalr 41,6 1,0 493 4.41 18 ...6 29 1 7l4 P'33 15,44S,600 5-3
ý;:dr ...... 6496,3S6 28 g -9 -1 De course of (lie rnoney market lias nccssitated great- I changes in the nature or the in, estments lield by AincricanTotal ....... £j7,99î,390 £352,593 4.4 441 lire conîpanies, as UIl following table wiIl show. Itefrje to all the lire companies in the United States which report

W'c have worked ont the intcrest carnings of ail uic Jie tu the New York Instirance dcî>artilient. For convefllencecompanties of the State of New York as follows; :- I ive h' --e left out the odd hur.drcds in the coluituns.
INVEST.NaEsTS OF A%îIjRjCA% LIFE CO.NP,%NîFS.

Nature. Yeats. 'S;o. I875. isso. Issz. 18S4 . iSS6.Uniteil States Bonds ............... ...... ...... z,SS5 . = .... ... $3%01î9,000 $S,6to,ooo SE2,424,000 $13.701,0003lontg ges..... ............................. 12S,019 . o............. 164,$752,000 172-199,000 205,1 S.000> 226,490,000
XIcal E4ale ................................

09,0............. 513710--- 5,5,o
.,tocks and Bounds.............................. 

23.203,000............ .S6.733,o 1o,31S,ooo 139,57 ,O1 363,764,000
J.ons on Collatcrals ............................. 417000.........24,>-G 

.97,0 29.3300 22,000
I',cmium Notts.......................... .:: ~~~oo.......... 21 2,S4 S., 0 0  20,05;7,000 19,0821.000~ 18.380.000Cash in Ilanl, uninvcstcdl........................10, 

.... Iss390 61700 ý95o 2,1,0Total inve.ted asscts .................. 0 43-6.0:900...........$4n7,347jc 

5479o07,00______________________Z_ 3894,0 $4 =03, 546,2 1:2000
From te abovc it will beseen that the hioldings ofrUnited the great increase in the holdings uf stocks and bonds, aS;tates bonds have beeîî -rcatly redued, a large part of largie ).art of wIiciare railroad bonds. I 30Uc railroadwhat is stili lield being in the shape of deposits with the sr:curities; owned by ail the life conipanies of the Unitedvarious State Insuraîîcc Departmnicns. Prcmitim niotes arc States werc less than ',.30o,ooo; in I879, titis l'ad incecas-iso sîeadily decrcasing, that plan of business tint bcing icd to $G,ooo,ooo ; but by the end of îSS6, thcy.tmniîntcd 10noir workzcd hy the conîpanies. Real estate lias increased si 2 ,ooo.ooo,not countin.- Sî5,oo,ooo Io 82ooooooo lieldsomelîat,, whiie boans on collaterals have fluctuated wiîlî as wecurity on collatcrals.the siock inarlcL lie inost striking feature of the tahkl- is

OV.ERDTJE INTEREST.
It is one thing, howcvcr, Io earn interest ilîeorelically, and only test whichi i open to an outsider who secs nothing butquùennothcr illuig tu Icttlly rcc.ive it. Ille allolunt or th puhlishcd accouints; or a compan>', it becoines a ratherintercst overdue on a conîpiny's buans is, in a roigh %vay a irîonn Tn. he position of our leadin- conîpanies invar good test or thecir value; and as this is IpractùcIIY, the Ithis matter is shown in the following table.

O'..tRnUE INTEtFST, xSS6.

Companks. ver. înivcted Ovci.tue Pet ct. Pl fn. ; a. C. o .<.Companias C a'.Ct. int. iSS6. cf a.s. 1cand dur. >r. aJî.pcol.r1
cmm................... 

$6Y7112112 $20-471 0. 49 .610~eCaîZu 
amIe ... il 2.05

L5ý IL f ............ 
-2,251 1 -.- j

lîdol ................. no .C2 ni-ne- .57 27.2S
]Md->h ]Àîri.a......... ...............

N .i.al.......................
41ro........................... ..

Total C«mnadian Cornpanics..........

.,fmr,ýZ.î,: Ces.
.=................... ............

...........................
xzi.............................

Nfw voti ............................
T-rim..........................j

17mrim Mu.......................
luint .:î........................

11t21 American Canipanits ..........

U1,111FmPir.............................
e=u .......................... ..

745-u"0
930,433

5I,S6499

469

fl.ît pien

n-.4 given

tint gis'cn
îlot 1gircn

flot çivcn
£23 Civen

0.31
o.oG
0.90
0.39

0.33

0.33

5.32
1.01

15.19
9.70

s.43

Ont
312

0.30

0.40

040

2.74

0.247-40

17.90
s5.34

6.64

7.75

50.05

11.31

5.50
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il is to bc regrcttued that the New Yourk instirnce D)e-

j)artient docs not reqtîire the offices to state liowv inuitl of

the accrued interest is overdue, and hiv inich flot yct (Itle.

Ili view of Ilile importance of the test t stupplies, we shotid

be giad to sec t information gvn

Th'Ie interest accrtîed buît flot yct dte, is of conîparativey

sinaii importance, but tlle foilowiiîg taibie înay not be un-

interestiltg:

Comapany.

Canada ...... ....
Citiztns..........
Canfeeration ...
Federal ...........
London........
North Ainrican ....
Ontario ............
Sun.............
.-Etna............
Equitable........
Mutual ...... ....
INetyv VOrl.......
Travelers.........
Union Nlutual..
United States..
'British Emtpire ..
].oc. &5 Lancashire.
Stinda2rd .........

[uit. accruedI
b>ut mit

2SI 14
997

3,593

271957
23 484

ACCItUEID.
l'Cr ct.
o! int.

carned.
28.7
17.8
27.7
24.3
37 5
20.7
63.3

I3.9

Total int. l'Cr ccnt
oserdUe , o! init.

accrued. carnIed.
$1asSSo 33.6

2,003 ' 7-S
50,3(65 49.6

997 24.3
4,082 42.5
3,t096 21.7

34,672 7S.4
IS,964 33.6

4 2S,361 20.9
630,4S7 174

8,166.S71 21.4
4S(',497 13.1
S3,420 19.5
65,723 24-7
66,756 23.8
,r5,754 11-S

(.7 S9 37.
743255 26.11

THAT GREAT INSURANCINE CONCERN
TRVING TO r0SE AS AN '

The Septeînbcr issue of tile ceasti eq~ publishes Ille

foliowing interesling corresponktince
State cf Kansas Insuîiince Departnieiit,

Topekca, Aug. sth, ISS7.

jC. I. Ebot, E.., lsx uranceComiisiufler, Sait Francicco.

I)F.R SiR,-Atnrneyc of the Mutual Rtecrve Foid L.ife Association

of Ncwv York ]lave tinlay th-swnie an affidavit uf E. Il hlarpier, l'tes-

ident, to the c«cct that that isoci2tion tas Ibeexi nuthorisetd ta do

tel i m l~at the fact is, andt grcatiy obimge,
Youni tndy,

D. 'W. NVI LDER, StaîperintendIent.

Office of Insurincc Comîiniss.ioner,
San Francibco, Cal., ~Aug. il thi, ISS7.

11tn. D.%V Wider, Suii. cf Insurance, Topeka, K:inms.
D>IxRý ,I~-otirsorthe 5thinsiî. rcc.vedc%. In rcply, I h:avc t

say th:at thc M.Nutual Reserve Fund 1.1e ,%sbocitionl of îIZw %*or], Ixas

nul i>ern ntdniiiic-1 hy :iais Departrncnt ta tr.tn3zct business in this State

as an Il old-4inc ' coinpa.ny, or upon any, oiir iinc. Ncither coulai it

bc under our 1..ws, ]shylave~ not thc net murplus requwred, cornputcd

zccanxling tu the Ametican «Tabic Or ?Morta-l&ty nt 4!2 lier cnt- inter-
est.

1 understand tliey are ttoing husincs-, lar. but as assessnicsit coin.

!anics arc flot zeqircd undcr out laws ta rclnn t.' titis office. 1 Igave

o ff.cizi knowiedge., of il.
Vours truiy,
J. C. L. NVADSWORTII, Ins. C#uiaarisioiicr.

Our livcly contcmporary Z,,surance of N. Y., aftcr refer-

Ting to the above case, goeS o 010 say: 111 1 ZÎS. tlis salIe
Association, whiich lias tius been exposcd in an cndeavor
to chicat ils vray int Kansas, tried to buy admission to

Ncw jersey. A lettcr froin E. B. Marpler, ieui and now~ thc
Association%5 president, datcd Noveiaber 25 th, îSS5, and
addressed Io Sccretary of Statc Kclsey, says :

'< We were induced tu iake a contribution of $Sao one

<ycar igo, upon the reliresentation duit ibis Association
"should bc perniiitd 10 transict business in New jersey,
'according to liw within a reasonable timie. We have
"par: cd Wîth otîr money, but have not as yet reccivcd value
"for it."

As M~r. H-lrl)Cr's Word ,,-'Y tc bettred by ''->r.
roberation, wu quote froîin sccrutary ofStatc yKeisey :-" Nu)

instîratice coni))afy ever paid or otTered to ply mne ani.
thing for politicai ptrposes, exccpt the 'Mttual IResvrC.
Ili iSS4, a reîîrescîî1ative of that Comnpany offéred to ci in
tribtite on belitif of tue Comnpany $500 for politicai ur.

poses, iii consîderation tbat the C:Olmpanly shotild bc .ad.
silitted t0 do business in Nenw Jersey. Unnccestsar% tu
. dd, 1 refti,îtd bis offer."* * * Ho'ytca -

concile pour declaration tat tue contribtution 'vas mu>,:

made for a corrupt purpose, witli pour statenient, tlî.at it

,%vis ilnade witi a view to sectiring yntîr admlission tu tiki,
State, I caninot unlders;tanid."

IFE ASSURANCE IN GREAT BRITAITN.

The f<îiiowimtg stunnarv of liue asstirance b)tisinie.s in

Gacat liritain for te year iS86 is taken froni llotmrius

Hiandy Assurance Directory.

'ti-.âl. cws'.i . S6 1.15E OFFICES.

'rotai î.ifé and Annuity fon1di ...................
litccease in fuisulsin IS886 ............... :......
lic ren jeiiusa incane .........................
Comnîiieiun and :n.anl:tscllt e\pcnSeS...... ......
Average coa't picr cent .........................

EîcîrrYv*."-
1~llI1 Cat)IPA>IE5.

Totli lire ;nd -itnuit)y filn, ......................
Incren'.e iii fands in ISS6.......................
No. or puiicies issued in year ...................
NeNV surni assured ...........................
N.ew preniinis .............................
l.Af prentiou incarne.....................
Conuii-sion and expenses ........... ...... ....
Avs.erage Cu-,t per Cent .........................

Triir.u* AlIEICA CO5îPANES.

Tota-l flinds.................................
Incrase in yar..........................
Laie prenium istronie .........................
Co:intan -tlicxpesSS........................
M crage Co't Je cnt............................

*F. .I)DuSTk1ALCor~IS

TIotal fontis.................................
Incrense in ycar IS86 .........................
ltfe lirentium incarne ........................
Cunuii0flo and expcnses......................
Averi'ge coEt lier cent .......................

SEyF FR1ENDLY SOMES.

Trotal fonds..................... ............
Incrense in iSS6 ................ ..............
rX2 c.)lections.............................

C,,mniisions and cxccnscs ...................
.%vtcrtC cost lier cnt..........................

£201 ,844.a3~S4~-vî

3,071s.121
16.77

£î4S, 14>s.3~5

.s045 3

30.640.00.'

12.725,0C.

Iscj

£S3,137.~S4
4,597.t'J
S.9u3.04
1,~4.~CS

20 0

3.5*22,374
,. .''.'.t,1~

42.4>

12~SI

1.C.J..l.4

46.2)

MiuTUAL PIRE INSURANCE COMPANIES FOR

xSSG IN THIE PROVINCE 0F QUEUEC.

WVc are iunderobiigation 10 WValton Sînith, Esq., Iiiîspeccor
of Insurance for the Province of Qtîebec, for a colly of hLt

report of the fire business during te ycar Y SS6, of 9 Mjutuai
offices, operaling in the Province, prcsentirlg the ftidiir.ý
results for tbe ycar :

.Aniunt -it kil ........... ..............
Mects..................................
Laabiitics, ................................ 3 ,5

Incarne for the )-car caksh.................... 1
' "" cposit notes .............. 29,947

Expendituret for ail purposes...............
II for lass-es ................. 3142

As conipared witii xSSý, tbe business of iSS6 prccnts tý

foiloNving resuits
ANmaunt at rhbk, inlcrense .............. $6227,2

ai assets, decrease ............ 42,731
Il" incame,decrease ........... 9779
49 expenditures, increase.. 9
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CANADI&N PIRE UJNDERWRJITEES' ASSOCIATION.

SE~î-xxLAî~iE'r~aAT T0R<iN1O.
The foîtrtli seiniannuai Iîmeeting Of lte Calladiail Fire

lTnderwvrit--rs' Associattion alsseinbie td in T'oronîto, iii respuîîsL.
P tlle call Of ils lner president, J. J. Kenît',E 1, of tilt:

Western," a j za.i., on Tusatle 27 tl Seliteilîe)tr.
'lie session ivas in iuîstally short one, aIl1 buîsiîîe Slîaviîîg,

kucn disposced of, and tie incting disNol%-cd by 6 l>.in., tlt
-day folwî. liarîîîony aîîd good feeling prevaiied
tltrouîliout, and tîte president ilmust be coiigratuîlatcd on thie
pIromplt and livel>' disj>atcli of business unîder his %iway and1(
gîtidaice. Iii tckiioiviedgiîii- tilt: vote of tliaiks gladlv
iccordcd int by te meeting at its close, Mr. Kcnny ver%.
aptly said that if încnibers wotild assecinbIectolil and
.attenîd conmîimiittec meetings on tinme, lie cotîld promise Ilienishort sessionis. l*%o days or îwvo anîd .i hlf at înost, niow
,tiat tîte Association is iîî iorkiing order, Msiotld suiffice fur
ail btusincss niatters 10 have full discussion andc attention.
Shorter speeches, and tîtese mobre 10 tic point ; the avoid.
iî- cof ail side issues, aîîd the airing of inatters iii the natuîre
of private grievances, and in wlîich the Asoc:aio:m, as a
corporation, have no intercst, wotild ail tend to niake mnt-
bers more satisfied to give their tivo days tite 10 tlieýe
mneetings. Most of thcmi are bîtsy ienl, andi the sîmorter tic
tinte tîtese illecting,-s arc in session, te nmort likeily tlîat a1 full
atndance ivill be Iad. We inake tîtese feir rcmarks as i

gce, ard û1lzik Ive 'oïce (lie Opinions and feelincmi of many
ilembers of the C. F. U. A.

The motion to consider a 'Liriff i Ontario for diveîiing
fiotsesand contents elicited nîticli discussion. Thei speeches
.or severai memibers ivcre in favur of the adontiion of sîeh a
iariff. They asserted titat in certain sections of Ontario, iii
toivns, the denioralizatioti of rates ivas extreine in thîis re-
spect. The cause ivas nlot wvliolly to Uc foid iii the coin-
petition of intitmais, bUt. largcly in thic rush imade to sectire
sucli risls by the inenihers; tlieniseives. Il wvas giencral>'
adrnitted that rates wverc too Ioiv nowv, and that tlîc leidencv
ivas 10 go stili iower, nevertîîelcss, 011 vote. the qliestionl of
a tariff %vas sheived for the prescrit. soute legisiationi vascxpeccted to have beeîî proposed 10 tlîicieîîîmgi in regard tothe conipetition of mtilis and liowv tu incet il ; aiso, as 10the somewihat delicale question, iviiether agents for 1)'çardcompailies sbould Uc allowed to conîtinueî tu represetimnuiual coirpanies. On Ibese two points tbc iiembersetinced no strong desire to legislate for the prescrit. Sortie-thin- the general interest, reqîtired to bc donc, but r-'/iztand how t0 do t lias been left to nexi. metîing.

The item, «« Infractions of Tarit? " tnd'lov 1 de-il IV, lîtsucb, and the stîbject of penalties for infracuionis of rîîles%%nraly ias passcd over, as soncethiiig diflicîtît to g-rajclýlith. Occasionailly Iruis and regîtiations and rates May' liebroken, throîîgl oversiglit and nenleet, anîd iiese casýesiih others ivoîîld reqîtire pruper invcsligaîion Ilit Justicemîý,ht Uc donc, Il can Uc readil>' scen that an orgaiitiît.iinunmhering necarly forty nienibers, ivith tlicir nmav gecies(I,and vast aînouiim of transactions, imighît iinavoidiîily ahilîrsî tgire an iîîvcstigatingcomin;îîec aîîd secret.ary at deal of voik c
to do. 

nThe late meceting rnnist be considered a sati>factto'r) (Ile. 1It was gcncrally admitned tat tIe Associationi afîhirs ivereprogressing satisfactorily in thc dcsired directiont, viz., thecinterests of ail cornpanics, nienibers of lime C. 1-.U..%. Vtemiight add tUat tue atendance Ivas te best yct liad, only ~twro or three companies Ueing îînrep)rcented. i

EIGHTY PER CENT GRADED COINSURANCE
lAt ',.

AtI a special mîeetinîg of the ('hicago Fire Llndcrwriters'Association, retent!Y lîeld (Jîliy 13111l tilt.), the eig/d1y pepr~en/ ~raed '.utu~a,,*cuise %vas adopted to apply to ail
îcackil.- hiouses, lir îULSand sillagîr.iouses and thcîrgel1e!ral Conitents iii the Union Stock yards. 'flli publislied
rites are made on th Uic bs of So lier cent. insurince, andfouir differcrit forins wvete ad(opîted for différent perccntages
of in.,ur.tiic ; io lier cent. to hie added to the rate if oiIlY 70pcer cent. ini~rance i-; de.,ired ; 24) lier cent, for 6o lier cent.!1nsuraiice, and 4o li'er cent. .îdditional for 5o lier cent. ofnsurance. 'l'le rcen:it fire deveiojed the fact that soriefirnis %vet carrving, only 50 and .;u lier cent. insîiraîîcc onth *lo p ropserty ; this action will be effective inîncrre.asîng he lines. and hriniging about greaier care on thc
p'art of the iiiNtmrqed. 'l'le cxiceriene at tilt Chicago stockyards lias becn thiat vury few fires have extended beyondilic buîilding~s in whlich they have origiîiatcd, the recent fircbeing an1 exception b'it lthe 1)atCkîng.hIoîtise of the Chicagoicking and l>rovîsiin Company, wvitl the exception ofArmotir & Co., was thc laig st intI Ui yard, and a fire ini itihîi wvell be featred. Thei Io-;- on Arînotir & (o.'s 1prdtictierhouise is total, covered hîy- (>ily abwit 5o lier cent. of

insrane.-Iad~z*~/Boston.
Th'lis piroccediing of the Chiicago Associatioîî is logicaliy

anîd mlatilenîaitic-aîîy so:ind in principle, as 110w rccgiîized
by fîre uiîdcrtvriters gecrhhv, viz :Tiîat thie smalcr the
relative ainount of' insutranice to valîi of îîroperty at rik,
the grcitter %vil] le tlle clin:e. of Joss 10 the underivriter,
eq.jtei.îlv wIeiiVI, as i) Ille aborc ile î.iç, Ille lusses arc
pîartial onlly as coliîpared to UIl vaille of Uic î>roperîy atrisk, ivhich aiways entails a total los ipion the utîdetrvriters;,
for witiî propcrty but îcarîly covcred b>' isîrance Uie policy
insuires for maore titan i nimies. That is: a icolicy for $50,-
coo, applying tip)01 property value of $ îof,00o, is îlot ani
insîîraîîce of S5o,oco, but an instirance of Stoo,oo of
properî>' valtî,-eatcli and cecry p>art of stîcli $too,ooo ofvaltue-up 0 the anmoutit (if $5o,ooo. Ilencre the owiler of
goods ivlio rovers only one-third or onc-hlf of tlheir vallise,
at the sanie rate of preinîîni ilit lie wvotild pay for full, or
neariy full insurrance, docs iiot Ipiy ant adequate premitîîn
for the increcased risk of total loss t0 the instîrer, as i nearly
ail cases of firc lo,,s wherc tlierc is a low aventagc of partial
insuraiîce, sticl loss tîpon this numiim aîîotiîîî becomes
total as to the insutance. It thîis beconies to the interest
of insîtrers t0 sectire as large ;ines of inslîraiîcc as to the
vailue of the propeit>' at risk, as tliey canu safély carry, so
that the stock niay bc fuîlly iiîsîred, titus giviîîg the tinder-
%vriter his proportion of an' .,iltage in tlîc e'cnt of a loss.
To this cnd the average clause, 'in "me of its several forms,
is ustialiy applied by tîte conilpan:ies; îviîl titis adjunct the
anoui of îîîsîrance as to the vainec of the properîy liecoins
of littlc coniscqttenre, as the iniatier regîîlaîes itsclf; both
nstircr andc iîîsîred sîtare tlîc IoNs bcîweecn tliein iîî tlîc
ratios of tibeir scveral iilercs i the J)r'pertv.

In tue earlier days of rire iderwvrîtitg il îas rite ctistoni
o compel the instîrcd to hlîd iiiirovered by ]lis polie' t.
:ontrolling interest in the property at risk, willi a vicw lu
inking Uin czareft if îlot to Lkel? hiiii honest ; but tlîc rate
%-as the saie wliîeUicr the instirance covered one-tenti, or
iiîîc-tenîhls or lthe value. As tinderwritcrs grcwv in exiler.
encc, liowcver, tUic quity of îliis state of iffairs to tîcin;
clics bccainc apparent; lut, iînfortutîîaîely, the remedy did
ot.appearsiinmîilt.ancotisiy witli tle discovcry of tîte difficully.
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Hcence thc disturbing question arase: ' What is an
average line?" and its corollary, "-%Vli.it is an nde-
quate rite? 1,

Nuinierotis plans for the solution of ibis vexed problemi
have been submnitted froms tinie to tinie, but it cannot bc
said, aiter tlie lapse or so nînniy ycars of tariest effort, flint
the enigma blas been complctely solved ; yet it is gritifyinig
ta note thiat %vith tlîe advance af insuirance knovled.lc sonie
progress bias bcen actually niade in this direction ; of
which the Ilgraded co-insuiranice clause," as applied by the
Chicaga, Asbociation, is n gratiiying evidence.

While it camniot bc clainmed that this graded clause pres.
cribcs the( anouint that caci individuai offcc cani siely'
carry, finat still rcninining a point for tlîemiselves severally ta
decide, it docs afford a practical basis solution as to whait
ivould bc ans adequate rate, and liow it shall Uc appoi tioned
ta the comparative valises at risk. in ench case. %Vhecther the
diffcrent rites adopted iu this case for tlîe different ratios af
valuses ta insurince bc ninatlîenintically correct or nal, si is
not xîecessary ta discuss. As ail rates are arbitratry estima-.tes,
restingT solely tipon experience and judgînent, the Various
additions for decrecasel insurances tipon the saine valises,
approximate the price of the hazard sufficientdy necarly for ail
practical business purposes.

The proportionate lines ta bc carried tipon any certain
valuse ax risk, w'ill depcnd erxirely tupon the class of lbazard
ta Uc wrîtten upon. In special bazards -cinerally, sucb
ris tbe Union Stock Yards at Chicago, stearn sawni ilis,
plIaning milîs, etc., thc maxiimumii aniotunt pernmitcd ta bc
insurcd afthei tariff rate is fixed at Sa per cent. of tic valuse,
%vith tlîe several grided additions in cases of redticcd lisses
of insurancc tipon the saine valuses. ]is mercantile risk s the
niaxiintin unie ai insurance is p2rmitted ta tic fulîl valuie in
sane exceptional cases, wliere ail moral liazard is absent,
wiîth corresj)onding additions for any reductiun inii iurance
lines upon tic sansie valuses. It is jtust hecre that thicequity
ai tlic pro-rata clatîse is denlinstr.itcd ; uinder is stipulations
the cntire property is under insuruîcc, and ini the contiîî-
gcncy ai loss the cainspanies pay pro-rata onîy as tic value
af that portion ai tic propcrty und:r tlic liratetioli of
UIl policy bears ta the value af aIl (or ta, Sa lier cent.. as tlte
case nsay bc) of the propcrty at riNk, bc the balise more or
Iess ; and at the sainie tinie thecy wilI blave received a1 full
equivalent for the proportion of risk asstned hy tbeîn.

ANCHOR INSURANCE CO. vs. ALLEN.
Otir attention bias becn called by Messrs. Hatton & M.\e

1.ciinn ta the soînciviat iiîislcading± reliait ofr thec case ai
hIe Anclior Insuranice Co. vs. Allenl, iii tlîc August nuiniber
of TuE Ciitasîeî.E, where it scms ta bc decided ilînt thc
xisual condition af pelicies requiiring, actions ta bc brouglît
within a year fromn tic loss is voicd as beilng agninst public
oaer. A reference ta the forîîîal jiidgînnc*lt shows tlîat no0
sucli decision %vas rendcred, but tilt jutd,,înent ai tic Court
bcloiw was canfirnicd %viîhaus, givîng re.-;os. No dout
tic vritcr %is iîîibli b)y tlic way tbe ca.se is reparted in thie
Quîebcc Laz-tv Reports, wlbcre ailc of the holdinîgs ai tlîe Court
is statcd tu bc ilînt the clause: is void. As the Stîprmni
Courts ai France, 1Eniglanid and tlîe UnIitcd states have bceld
the clause valid, it ivotîld Uc sirange if our Court ai AppeaUc
lîad rcnidecd a contrary decisian wvthotit giving-samc rcasowî
for ilieir opinion; but thcy sein ta blave tçcelptcd tbc claiiic
as good by ignoriîîg tîte argumecnt agatinst it ; and if it bat
becs) sliotwî iliat the prescription wis acquired, îîo doubi
the Instirance Comîpany wvould have gainied thic abe.

Exe~r TAire lire -A ?n'e tif, itor in A.len, Iiiiirnpice-Insti:a Pit
o'fI',,jaItes agais A cedeii-Y,tale illlîicalEkxIiiiiiirs ini ngI.nd.

EXEIi:t THiEATR{E FIltE.
l)EARIxu - ' are ail nlouIrlinlg oVer a great C-ItaISrOlbile

whlicli hiappeniei iii the city ai Exeter. 'lihe tlîeatre tiierc li.L,
burned do%%n and nearly i 5o persans have bccen stifu(.atd
or burned ta duz-.lî. Th'eatre files aire alnasb iery te:rrible,
the bravest nmen seeni ta Inse their nerve when'thet civ -f'
Cire is raised during a l)eiforniaiice ; and in the fîrantie rubli
%vliichi ensues, ai chance ai escape is îlîrownl awvay. A ft:w
lin front gct awny, Ille next fewv fil upon tic stairs, and UIl
rebt are slitt ini beliiiîd a lîeap of cruslîed bodies.

'l'lie thleatre at Exeter ns looked uplon as an exception.
ail>' gaod ire risk of' its kind. Il was t a a 31s. 6 lpur
celit. b>' anc ai (ur i>e:t offices, yet ht btrîiedl Wili alin,,"î
tuiiexaîîîplled rapidity whien once it %is aliglît. 'l'lie ineans
afescjie ironithei galivry wverc qUac iuadcquate (0o a1.)%
saine liîîîdreds of frigflîteîied peopule ta sîiîîpe)de oui or tilt:
building; and tic awl'ul loss of life..ts.st.aîcd above, %vas Ille
aiinost ni:eiry resultt of' the circuinostances af the case.
Th'le l>alers have been fithl of al kinds ai suîggestionis. anid
evecrv kînd ai blaine lias been attaclîed ta tle archiiî:cx anid
mianîagers aof tîte theatre ; but %%lien ail lias been sid, îlae
fîct, rcm.uins ilînt nto skill in building cati planî a theatre ouii
oi wlîich the people cans sn "'y rush inii error. Il is the
palie tit is deadly, and tlîe danger van% anly bc renwwcvd
by p)rcv'eiîting« pan-ies.

NERVE A FACTOR IN ACCIDENT ASSURANCE

Unifartuna.tely for accident assurance comipanies, tbere
arc 110 îllnaî of testirg a nn's ner"e. Wlivii a mis coifllVs
ta bave lus lufe instured, ive cani hand limi aver t0 tlîe ttdi.
cal examiner and get a faiirly accurateestimate ai is hiealîh.
stainisna and gencral pûcr af rtsisting disease. Noiv, si
tue accident manager could get a 3iiih.r report lîjion a
ian's moral stnnîa, lio' muiicli miore fairiy ilie rites
for accident insurance could bc fixed. Two utieui
ia>' Uc tengaged in prc'cisely siînîilar occti):tti<'n-, and
externally Uc exposed ta cxactly the sainie- ri klu
every student ofai huran naitire is aware îli;ît ilie ri.sk of ic.
videnit ta tilt two mnen în.îy dîii:r vcry înaterially iiîdecd. Fur
instance, aile ai tilt înao, ordinary risks that a mars lias ta)
rti is thînt ai hein- run aver. It iniglîx be argued thaï, tw
cross a btisy iliorotiglîf-tre at a given lime iii the dai' enîiikcd
a certain fixed ainiount ai risk. Sa, ii ane seuisse, it ds
But let anybody stand on tîte curbstone in any large sîreci, ini
tUe bus>' iotirs ai tue da>', aînd watch tUe peoiple osîî-
First caouses 1 nian11 whn ivalk's coolly acri)sq as if tlle r.)ad
were îîerfectly cîcar, and the cabs, carts, and oînîiibws,
wcrc: suere pbantais ai tbe imiagination. 'Iliiqswmn
îicvcr a'els ninaver. Nexi %vil cainie a n wbivlol bas.-da b
ing iiid ; lie licsit.iues wbctlier bie wullcross at aiilimen
>t;arts, cvidently, under tile intîprc.,sioni tîmat Ilis lue is in dar.-
gem, -tviiicli iiucti it is. Ile begiiis by w'alkiig, anîd w;hte
lia i wh'a> acrass, tlitiks hie will iliprave bis chanves Uvy a
mun ; and in the mnmiddhe ai tlie mn changes blis ind, and
caules to a deaid liait. He ofuen doos tie latter ini a vcn'
gmuriesorne sense inidt:d. 'îeîvomn uJ oi1
ilie samc accidenit rate, but ic>' do. %Vith regard ta ivonien.
it is a question wlvbetUer they cani bc saiel>' instircd againit
accidenit at ail. I saw anc the ailierday avt as, ioilows'
caine ta Ille curbstamie, sUc %vtited, sise îlîeî stiddeiil%' nm;hL'd
int tlîe îniddle ai thte rond -at a pace uiat înnstt Ila-ve MJI
sevcral liaNes under tUe impression duit lier bonniiet wvas
nie%% kind ai equiuie ily-i.llr, anid haviiig rcachvd IL~
îniddle af the rond, sIte stood perfectly still ani shrick-ce.
Vet this îvonian wvo,,sd Uc cliarged tîte ordiiry raie far
accidcent assuranîce.

FENIALE NIEDICAL EAiEs
1 ani flot in favor ai pressing %voniicn ta asture tga;.ii

accidenîts, as yotsiiîîîy suppose; but 1 sliould like toxse
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mtore of tiîem inistre ibieir ives. Feniale insuirauces aIrc, Ithe City C ùîînicil- parz. itubite fr-alrw-ii>- y i ich, in fict,îîviii uis. ver>' smnail i itiiubLr comparc(I with thosc On miaie the brigade is ruan.]ives. There are scoffers who iniitain that this Irises fronttlte ronted objection in the femiale mmid to sate the féniale 7Yie-il: he C!Iicf,-so caicd, wc suppose, frot courtesy,,a. . This ks as it nia)' be ; but therc is no dubt Ilat tui) 1 bcing chieill t'sed as a scap)e-goat by tbe Fire Comimitîcwumiien are dcterrecd front taking ont a policy b>' (car of the wheii tliings work Iadly in the Itrigade. He is at once i)oOriyncce>sary- nedicai examinaî,on. To rtmuvc tbks fcar. it it:s Ipaid, and froni bi'f years (uâte inecqual o the effectiveb)een su~eî ltat féinale miedic.i exaincrs shouid l' dicrg ofbte e.%e(uitite dulies ot' tbe h:,gbiy rcsponsîbieapjtointed, and 1 beicve that in one office it lias been tried. isctreo1 .jait bu gi.tci tu litar iftltk bas beeni futind suicct:ssftil, but 1 station lie k ,Suî>îi)osed tu ucclip'. Froînl lits aniontalouls îposi-1 don*t believe in ilt a a iiy own cxperieltce ieaidii,- lg nieli,-aeî:tliter fisli, iiesli aur fowil,-Ibe cati conmand tieitlerIo tbe conclusion that Wutanen are maore afraid of* each other jrespect nuor olbcJence front the men indter bis Seîiing con-t ian of men. Titis muebc must. 1 tbink, be adiittd, ibiat trul ; aad yet this saine Fire Coanmite hold Iiimi respua.if wve are t0 have fieniale miedîcal oficers, we ouglbt to have si>cfrIe.fcet fte e.rreî n icpieofemlale dircîor.. 1 tl.ink %otng fé-maie directors 'voidi lea greal uis oid wvotnn are nul su mui-di wainted. Ili th fort.e over wbîhif lie realiy bias no auîiîority.flet, thlere are humIe wbho îiik tbat there are i;tuards of Pi rec. There is a ver>' reprelieasible parsimiony in the lire&enttorb fium wbîebi tib latter cilemetît is nut .îltogether absent method of controlinth~ie affairs of the lire brigade i>y the
tari tIUM. I~ E S. Citîy Cociticil, tsliic hi lio ds the purse strinis ; w hic b practice

g'àes fir 10 prove our charge that, if nul querulous 1' oid
THE MONTREAL PIRE BRIGADE jgranuliies," oar alderaiLil are anlythiln but fair-seeia,P prac-

A~DT1t~ C*I~C0UCîL Itical business ina, kceping, abreast wvith the tintes and ilsneeds. Rt iaay bc safecly said tbat there iS ilo city of thcTbat the Nloitreal tire brgdas now orgaaized-des. size, pbopulation and business wealh of Nlotitreal, uipon. thepile ils pruuid boasts 10 the contrary-is a very iaiellicient American continent, iii which so litie mioney is expcndedbodly ba.s been so frequemîîily veritied iîy ils owai buur-:om. fur tire pîrotection purposes as ia this city ; and Ihiere are butillas ia limes of pressing aeed, tbat any furtber prouf of Ilte fewv of titetu in which the occurrences of tires, anany ofiibejacharge %wouiid be but a wurk of stipcrerogation ; the only seriotis, are so frequent ausilreuiginucbav
%woider radier, beiag tiat ils deliaquenicies, serions as iliey Josscs.hatve been at limes, have flot bea ev*cn more proaotunced, A (ire brigade is one of ihose indispensible idj tacts tufur te most cotflpletenlt firelliea caa but labor at disadvaa.- a city goveramiient, wîtlich, front ils importance la the safetytae obncatai ofotd lClOtdî,wt f tite ciîy (romi conflagraîioas, should bc aîaiaîained in thelwoful iack of îecdfuil mnteriai, roltea hose, and, t0 cal lthe hligliest stale of poôssible effectiveness, tl» bot ineia andclirnax, controlied by ant incomipetent chief. tulateriai, at ail limes rcady for emiergencies, iihouît renardF-irc figlîiin eiïia.tivcIy (as chief of a brigadel, lias be-c. cwîcs;fo o nrqeîya ea f51 r2cone a caliig. alts, il tut quite, recac:hmn uji to a science, mntsi ecta h oaiyo ieIr a eutitoluiriiag aut oaly skill and talent of atked character. cminen lObse l n a ntit o d eir ay, retcl de
bornl of long practical cxpecrietice iii handfing fires, but ilit: partîment exessfur fliotti, if not fo>r )-cars. Parsimnavtact as weil, tu landie men irunaptiy and conlî*dct:iy ivben 15 no ecoîboaîly : 1 is but Savigailit Ile Spiggot vielatoccasions reqîlîre. Stu.ha 311) xJîrt is nol to bc pieked ui) alon g ai it te buag-hoc FiebiaesaentPiymsthe btrects evcry day; nor wlten fottad, scuacdl -at a PaitrY no'r shoîild Iliey be made niere i>olitic.ii machines t0 be!aIaY of 81,G00. Nor would or siîoîild suicî a citief bc iianiil)iled Ihy.aldermezn t e itecrest of iliciiselvcs or lteirimme:ilcd it the coatrol of hib deparîment, by the nieddbangdmiataryasiîofrqel iecseGd pobutical itacks, witether aidernten or simple citizelis, lIn -ç~,i l10 ic i dwoftt rsa tt fafisthe scecton of tbe mieibers of lits corps. "illis is jîust Ille tîu oat effecl tiei tcps sole akeni sithoe oa aftîltr.,
rock on whicb lthe Monîreai fire brigade's eilicieacy is htsieefcivsep hldlettknbyho i ator~~~adIy~~~~~ wrcked '1tî sn îni at it)ehi.oî' amiend te tndisp>îtcd dit ficieices; il' Ille ire dcliart-sadl wrck-:d.Thee i nosinge hnd it he ichi. heaiet, instead of taking refuge, wheni coafrî,ntcd viti de-auhri> snba ti, Udd lo tfcunîycutg nds foir iittclt aceded ciitangeç, l>ebind a trivial cotinter.fritin, euce, JIll te City Coutîcti, %itu!ýe c'liietal dci. charge uiiltfutd, iii fact, ig.tisîi>t e instirance companiestçrtutî,i>, hy te %va>', as rep)orîcd ii lte duily journal:, Ibat t îiîy %% rite utîde-rabie risks, and( atke 11s7uperty ai moremark lte iitber as garrulouis aid gratînies, more ititetît 'ilati it is 'vorlit ; and titis repealcd parrot-Iîke frotnt ciif t0UpOn %worktîtg fur thtemseives or teir party tian as business adra.W s.wtîi bs îagsb ri?(hîgC>en "uin forriai tue gencrai %vital ifci alderma chaarges bctuI (hiren.ljxiou fu th gcjt:riJ god.Lact alcriiii tini îe ly are îlot.) How dues tîtal excuIse the delitîqîteticies oruiic priviiege of nointnating a caindidate to fiii vicanctes ta iteîrgcewc îeerss u? I iersoî-îtthe brig~ade, it is atnibtg at ltmes to witness these - id in extitt2utisiîng thte iire' aay the iess becatîse tite huildiggrannit-e" e;tgerly qîtarrclitng overthe appoitiittent ol a fire- ar C>eiai iss tdoc.tsîrd?1otî~ iei

ma o tojcîtît îk tutryctr fiuiigo'ra taylor iiinderwvriter:; (save tbc ttîark.) tniant b> titis pirrot-crykone, atnd disputitng as to the orthodoxy of tue candidate' 5 îî>at sîîcb risks as te «I St. Laiwrettce Sugar Reciitery -iossicligiait, or wlittlier lie be a FrmcîCncinor ait Irtsht q420,000, "«Mottreal Warehiotsitg Cu."'-loss 81co,oco,ùithuiic; no question is raîsed as îo lte ciptîncy or fil- Joltinsoti's Paint Works,'-ioss Sit o,oco, '« lfz-ra1d ]iild-r.tss tf the it mtlice for hc positioni , his ortitodoxy as lain;-îs Sloo,oco, " 1Moseiy's 'Ta.naetry,"....oas St 20,idigion or nationaiy seules tat point at once. noo, ««'Tiomplsoi',s litardwarc,'<-Ioss 8 1 o,ooo, " Porter&co.d. The Fire Commiiitce, coiposed of iincmbers of & Co.'shatieryalidSiocý Fa.ctur3," aill recenîiy burned, anîd
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nîany mnoie that could be iiared, %vould, not have buirncd hiad
they not bccn covered by iinsurance ? for "0 othler losses of
an>' ainotint have occurred 10 the instirance conipanies of

latc ilpon whichi 10 baset mîci iii considcred and CItilish
piaille, evidence ilt once of little thotighit and iess sense.

Noiv whicn insurcds ivill Soott bt- called lqmcmn 10 pi), soite
$75,000, or iorc, additi>nal liniuai preiniîtuns tipon tlieir
risks, 10 emilie the uniderwriters to pay ' fil e î>ro -r1>

pernattd 10 go III in siluke, ili t.onstmItieilt or ( ie inleffici'
cmicy and lmlunidering, of flic ire brigade. flic public shwiîld
takec the niatter scrikmusIv. ini hand for tlimir own protection,
andi -c 10i ha t ire deii nent, andl ail connectud

wsitlî its operationsb, Nv.ter mains, hydm-aiiîs, lire ain

signai$, etc , cks.. are 1110101u21iy overhaulcd antd putt inito
proper oider for effective wvorking, and tii without deiay.

Anmd last, but b>' nu tocains ieast, ant expIerieincefl practicai
chief for Ille Brigade shouid bc enîphml(yed i a salary titat

wviIl %ecturc file pre miat, and tnci lit shotild be given tlie
cnîtire coittrol of the workimg deiiartiilett of fice Brigade, and

hid responsibie for deficienc:ies or %horiconuings;, if any.
Thcn, and not titi tieu. cati tire ire hrimade be dcnidedl
lipon >0 as to warrant flic scompanlit.ý, in rnaking il a faclor Eni

affixiiig rites of pi eritini fur insuirance. 'lite day Mihen ail
these good things shahl be tu the fore rnay hle distant, but
coule it nmust, and will ;)but Mien ?

VIE FIRE UNDBRWRIT-ERS AN'D THE
MONTREAI. FiRE COM11111-FE.

On thec 2i St tui., a deputation of flice Canadian l'ire V1n-
dertwritcr.' Association, consisting of flic foiloiving genîtle'
men ; W Tatle>', Royal Itistraice Conmpany(icpridi
(if the Association> ; G. F. C. Smiîth, L iverpool S, Lonidon 'Z,

Globe I nsurance Comtpany ; W.. IL Riiiuoul, I nuperiai Inisui'-
amîce Coin pan' ; Thos. D avidson, Northt British &Z, i\[e:rcatiiie
Insuirance Cmîipanly ; F. '.Evans'. ý.Etîîa C:ompiiany ; G. Il.

Mà\clIenry, ofiî Royal Camadian Comnpany Ge dE. Hart,
(:tmzens Instmrance Comnpany ; A. INci). Il tersoii> Ilithrunix
('otpanv'; Mr. Ait. W. I-ladrili, Secretary, attcnded, a ses-

(ti if tlie l'ire Consmiitic, of tlie City Cotncil, 1<> assist,
as was supposed, aI an1 investigation 0 o, bcmade mbt file

wokr;of flie Monîrecal Fire lirigade. ai sotte of flic moure
iccent dJestructive rires, where îî w:as conîettded by flice depît-
ition tuait d'e departileni was sadiy delinquent.

Wec quote brielly froni tlie p)roceiiiugs on1 that occasion,
as tluey -appearcd in flic 'Montreai Gzelli as foliows

'l'li Chairrmani of tlie Fire Coînnitec said:
'l'lie otulv thting 10 bc con stdered at prescit was llowv to

condîtet flic investi-ation whîcli had beeni asked for inmb l
mnanagement of those thrce Cirs, alid then read flhc comistt-
utication froni the Firc ttnderwvriters (vhich 'viii bc fotund

entblr.iced in flic formutiated chirges as revised, and sent t0
the Pire Coniniiittet, under the date of Sept. 22nd(, ISS7, ansd
andl appearing ai the close of titis article).

Mr. Tatiey, on beha!if of the dcpuîtatton, then addrcssed
tlic comiiitîc, giving remsous for niak iiug te c0nmi)aint, an(l
asking for ani investigation itito the Ituli or falsity of te
tharges. 'l'ie folloiig colloqîty îhcn cîied

C'hairmn-l)o 1 tinder.stitit 'Mr. Titicy tow-k tit the investigation
shalI cnilrice thrcc: tires, amid tin:t lis: ssji givc isforniati,,.n ?

~lh' Tak~'-csthe Mloircal W~arciotise Cire, ise Porter amu Sa.
vage Cire, amm d ic Si. jean Blaptiste rire. N"'e wvili brimmg forward ally.
tlmiig ini oui pOmssCionf îiiat %vili bc tixrtfil 10 3'ou. * * *

AMd. l1d',nlo u pipg %lmat wc %iuti<( du vraisi regard ui [flic
inv'csigatioiî?

Mir. 7;tm-iis ES Eot olir inivestigaionm. WVe inply s':ant to li
Prescitmi to 0icid you. 'lie mode t proccdumrc rc:sls wvith dit coin.

iitce.
Chai,-m(rti-I amrn ot nwarc tient we hmave lireviotmsly dcci'iedtu 10 ld

ain ins'c>tig.-ticEii into any of tiiose Cires.

,lfr. Si/la-I umîdershood finit yoii had drecided on one rcgmriig Ille
St. Jeai Bapîkse ire. I takze "%' infirmationi tro the relibrt mIn
the Gadz.ll, wiiici 1 imiesine tu ve correct as lttai, amnd wmicil 't

îim.m %vlieiî Aid. Vileciîu c d for ite cilquiry. yOnîdcîe (I'Ilut l1'ie
Unîe after youi cuiicidua %ii soille m>iser ilivemstili.

7»h' ('Au ,rilnau' repliedml ili t ,mift m ciiesîmimil .iiioii iu '..
reports simol berng comrect awy c.\cecjmi.t vs'eitiiIi of Col. Stel'i

sOmî'S rcmmarks),andi lîroctceimat ho re.ii tlino,e a l uii t mIinmpilles -iit mai
ICCmîIds - ~lie minutels of tire iiiectiig lis qiiimtiuii, uvlImti nlatuîrai u' tizi

tmil iotu conmtaii il' aim,mi lu Mdi. V illtmmçm s'vcaipearing iKj, fil,,.
comîiitec. aid 1emiamiiimlg amt esîîiammationm ut Lire Wlxi ssmjri ai il, >t
jeail Iltutg'lc ire.

ThIllEsatter eidleil iby Imle cimai mimam '.t1tîiig ticlesct'-tfEimI -î
bcen cosimcii.a.i ii ey cuid wi OIE %ith lime <llicr invc. 'tigal mîumm

.jli. Çilli-W.Iii tI orgaimatumu ami tim'-gcii ini the force amç Et,-

IpumEtidJiC fui a gricat part tlimu'c lusse.
.1I1. 1a'dînsa I ask wa Illmy ciimiy millde ilito tire maa.

muent ut litse iiiigide a.i tii ire ?
'1/.. 'Au, îîu'u s.'flic Cimier gave expamaîjums.

Mir. I)îiî'- a ask, %5.55 the coiiiitc pertechi>' sahisr'iv i usi:,
the Cieif's expamaion, amuit lia nu biaie suab atiactued, oe m
mItemmionm Io deal ssmimI mi agaim ?

17le r/aim.-A gardmlle quiesmîman of it timiig tireiîtmm.
tire ( filef qalegl thi lie ss.ss im'.mi asarc utmil the imigii of time 1im timt il.
lim> i raft hiad licei ti ummmectedl smimli th igia level rçcers'oir.

J1i,. %Ipzt-lit ilt youltý1 a ll ami' mm else colmmeeicdi wiiim lie 'am-mt
ilmis mmsi sias ,-ami'fàctorv ?

J*h(u, Ciantýi-We aii% i tire Cicfe.
.11P. .%mjth-muîm luk ie Cii v' ord fur il. li)tiU ask, ammi .mi,,

pcr,'im simc ietier time Lh.ier imaid give time mmmcmi insm rtmci i10115 to tL i
ptes'umtre tmîm thimcc, amm if ime imai heurt ftîrmislied ssitim a it-port ?

y». m'hizr:-:îau l'ie: Cief '-tatc(u îit lie %as flot assiste.
Mr. *Ta.ticv saIin timisî dime conmflmtt(CC immi' imveti,i is:m ntinie.

menmi t tiose irres, ami lime> svete ti '%v.tre mîmmtmi noi' timeint si a, sio-.

time Imtemmtioni of Imle conmmiite I.. dui So. Silice Ilme mîater lsmmmmml.i mIe

Iha-'c ml hall, lime %u umîi gisc thlme cummi itec %olmme tif the îmmturmamî.mm Ler
limait in hmi% p<m,ýss'on. .Amdmîi mceicd homsaie (lime charges as% iim'ti
Ili tise imore tcmmi commmmmîmmm calmsoli tu lime fmmle COmammlce. lit (lie m21.
ter of Ilme v.iEit immho>e .imii Iiicýtoe i drais' lie imse recta ammd Ilme goal.
Chai utheim sectmin di assimmg il by imammdi Sime tooo fect, lit:fl''sm,
cul Ioqmmy clmstmcd

'/Yî <'hal iimn -i.ct nie ',tale icmte ibiarmss ir time clmcicai tuigmrt
luit tise >teammuer.

Ilir. .Çtijith-1., dicre iirmcss bur ici tee] ?

Ailer Soinse fmrtimcm. rcmmmrl-. mid rsOm. thme uiiseîmiiiomu ce', irt
the mmmccl mîmg ssas amtijoîrsiim t iti i Oct. 511im Emîs.

Frotn titis brief restEitué of ditc Iroceediîi-s tpomt ti i C

Siont, il, is evîleii tuai flic depttliots of fire timsdertvritçis
%vas htred b>' Coi. Stcetensont, Ciaia-ian or flite ire: Cons
miiîes, isto fite position ofpîîbic proseclîlors tin any iiuelmi.
galionEs iist0 the ftc brigade slmorcoluings Ithat Ila>' rcsuli
frot this interview.

A»s ant effective ire departtuîeflt is an itnporLant. fasctor ini

affixiitg rates, it is quitc withimi flic prov'imtce of fire umtdcr-
uvriters, to iitake ugetosfrot fitie te tine for ils im.s

Pmoveileitt, anid even to sîîbnsii comliplaitits 10 flic Pire Com.
illitee but it wvottd seien aitogeher oiside litfttiims or

_newrtig, ansd derogatory to is digitity, to aîîdms~

imsgs of fltc fmrc conmittee atnd take part inin uy discutsion
Itj)i flite stîbjeci.

'l'le deptulation of tlie Fire 'LTîsdcruriiers' Associationt «cr
taiisiy sens to, have gottenl tiienisives itîto ul'ytllg bult a
digiied position b>' attemsdiutg titis urmeeiit, at whicl Cci.
Stevenson adroiily sticceeded in titrowitsg thte w'hole onus
of flie proposcd investigation up l)ice Utnderwritcrs' Assoca.
tion, so tat it wulîtd reail>' appear to ani outsider that thi'y
%werc arrogititsg t0 tîiernscIl'cs tlie dutlies of flie Fire Cons

iîdccd, it is diffmctult ici tnderstamsd uvhy, lifter rcp)caicd
snîmbbittgs by lime City Cotunicil and. the Fire Conitîsittcc, cf
sitiici te Association dotubtlcss litd a livel>' recoilection,--

Ilt the>' shottid agails sîtbjeci tlucitiseives, as on1 tii oca-
sion, t0 a repetition of these rebîtifs.

'T'his uîndertaking tel iîn'estigate tce faiiings of tic fite
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brigade ntanagcmient, beforc a Cii>' Cotincil and coiigitee i-.cînpased as those of M.ontrei iiov are, w<otid bc a diflictilt SI. .%ean /"a/tiq<' ire.and tinma tisfac tory task, anîd cotild rcsulî iii noti)g in Ille 1. 'iiaî îiîui Ille Iiil ltic! walvi service. «jîlli a îp*"'ýume of averend, and it %vottId tic niticlt better 10 leave te nialter in the lolts l ~m vauiîh fo it îiuiî Ipasmt t . he~ li 191 wsfIrsinîds of the Fire Conîtnittce, ivliere it beiongs, and with thei servicc flot Ik'ing îitili/ci iaintl some tîmie .ificr te Cenicie: In ilt ofIiiard af I radei, the reprcsentitiv'es of the busîiness cintents lIme 1*11 l rlie ai., cla i tilt- ver> coîemal 1t. ' iada.i11 18leboNitu city iiost deeply iîîîcrested, t0 invcstigatc on bliali dlrantIc ltoe irebiy liauc, lueclot h Iti" lc' iiiui, liorhe citi zens, amîd sec that they have proîler lire protection toreîîîcda.I albl.'>liut"sfO atniay3. Iiî uwmg Ii the a-eIb'<,' (eft Ille cîlgtimier, %wîîhntit 01<c "liiitg
wlîiie fic underwritcrs confine theiseives to the d'îty of lircîer lente, tilt-eligilte was i 'ken ila charge h<> iat îîîconiiet niaitafflixing rates l!j)on the sevcrail hazards as they final tlicem taiz. "'îci the huiles- hitinîit oui, lileiid nag 1 le elgalie Usele'S.iîîg dute cognizance of the efficienc), or inefficiency of tîte lA/' a 1.1 le'~ I li>t. ~ C'.'e 1ite.

4. Secrai1 heutlî of lîu'e 1)"ii>t- Tlîeîe :gppcarý tu lie no examna-
tire brigade. 

lio iiiîîaiîîtan,,< a'. t the 'treligthl ufthe lios. 01(1 anud iîcw arc rîosiA few words as te the mcthod, af inicrcasiug rates. l'le iîîiciiiiîeyon a arce, i-ciadcrîîg btirtb cxlrenicly li.iiîe, esipucia-liyAssociatioi lias adopted a gencrai se- le of cissificatioîî ru- 5. t %%otîlît alpwar that ina c-' necjîîuîîce of the Chaier tîegkectîng la)îureseinted by the letters A, B, C, De, etc., appiud te chties and retini cortnand i uthc iii ae, lie rvîîî.uîiuig on tie tonf incIcaul c>towns, according as they nia>' be mûre or less suppiied witlîftt laire, sîîi a poiioelia âle %.aIc!p lîrik. h "Certai îîîaîîar tge taic'îfle fighting faci lit ies, Clisses of bîtli (Ii gs, wide st rcts, etc. %%âas ti 1er coul iol auîc eaa.!pIuI>iv ii cîarîv ,uIh lie clîon ilis< uh'dîetc. Anîd iien froîn any cause the r.tg:a tua i) îty balty are 1 t origialech:ý, <thicli a esitlt- ine ithe tire sIrvaditsg lu acjuiting 'clCtinb.îfier a pi cîon ciilte Iiigdi g ad i.îd l seit'nt asc ne.
to le raised or loiwerecd, il. is donce hy changiîtg lte lutter of' (. %Io Itacî <if nleni îresvntglc tige îîIuiil,î lise (If uIl %hortits chatsse and inakiîtg it stîbjct ta Ilte rates (if tlle nuext ciss lildeis ail car> 'tige uet lire.7*'Tar an oîlir (or Ile CAlif Io carr- a1 lise o tbi' ion(r the rouf sîa-
above or beinw. %Viy> tnt apjtly titsne1>ltect iMn tiel t al. refubsaI frucisi te ili iu o itjà il <a dhc eitreal iii titis intancîe? Il'liy slîntild it bu ani exception ? Aleia&:r' Fbi.Surit a course wsoid be atîuîtded ivitlî nitichlaess lalior tiî:îî S. 'lhat -a lister of ie andi a40 ali clîiîî..i %wre alit liied ho 'a 4 utl ospecial rainig, ivitichiî s doîîtiies; te correct s3ysteii, ]it I ;eluc îîiîc(. îl leeosa3 îtîtataalll Itt eoîiîild re'ntairc. ,'uc,î~,, . - - .rdsaie

sert e Io openi Itle eyes or the jotbiic geea ,ta the ittellcieîtcy of lte Brigade, and brimig lie pre.ssître of pubtlic ol iiîî
ion ta bear 111)011 the fire coirnlittee wln nit) lthe Brigade.

'rTe faiioiig arc te

0f Ite Fiire U,u/crrriîers Col'lui//ccr.
il i)rotttised b>' 1\r. 'Iatiey at tite icctiltg tn itite 2 tsi'tili. abas'c rceerd ta, lthe foiiowvig coîtînttinicitioîî %va,sent ta tite Fire Canîmiitîc ai tite City Coiicil, guider dat,ai sept. 22, 18S7. %Ve aiso learii tuat Mr. A. Ferry, aitattachéî ar lthe Association, ts at %work collectisig e vItIeticcagainst the tire 'trigade intended for ltse, it is said, i theitîecting af te Fire Comîîtiittee flxud for 5tit lus:., viz.:_

MocT 3t. eitenll)Cr 22.
.4. .4. .Çzesu t. lcm,,Car A, ile Cc',,,muitic Yis /.il.IJF.Ait !-ttk,-ln accordice <vill lite reqiîcst ofyour omîiti, mieai lte ineting ycsierJay, tai lhey toîiil ic furaiiiet i lii a glaciale,) utîLe it, 115 ihai wcre ejitet ly our vice-presidlc, '&%r. 'I'htIey' ilt Ili,cerans hefore yoîir canînuitc, as sortie of lthegroîîi',0 for lte opiîniontheld b' lte Associaio oitait lte biîgade is del'icinit iii mîainagemni.t,kgg te enclose Iîercwigh, a bunef siaieient of' tilt chic[ poîîsia'etupan a fcwv tacts wlîicii arc more or iess a iatier of puiic report, orTU hich have coulie ta tire k-nowIctcc of lie Associat ion. 'l'lîisîaeitviî),a mt important ptortion of wviicli '<'.as ycsicrdaiy adtittepi Ly yoîî lube uiidc.ibiediy- correct, is îîlaced befoire yoîir comatiîttee ltai, as heiîtgrespaùn>ibice t ite - îblic for thîe rTîciettcy of lite brigadie, rite ntccssiîyf,,r th e apîbointcdl inîvestigation aiuta ltheworkiitg of he brigadle, andti uiLandillig of lite tire preveni appiiaitces i accnt rrs, ati anî' ltemanagciîîcnl anti disciplinî te ilaý1farce %ctr li sait >O srîiPrenascrit s ta yatur Coilnfiîtc as to ctitîre liat - "c',inqiiry shai! lxcot;hîCîCd in a tiorouighi 11td1 scarciig nîanuicr, clic.îîîng detalii osiîî<cîlxinî affécting itie etficie'icy ai lthe iîiigauic. I hiase lu rvetîtaîtthaI the Association wi>hcs il ta ) (li %tiiàtl>. îiiiclertîocci lit>' are au' -l:PpeAritig Meore yoaîr coinii'tte to prefea or tu proccite Itl' charge.but sole!y <nillt a vicw ta asist lthent ilst lîcir intlCilga'tion by -atbentait.îîr.g duanig tue course ai lthe proceedings stîci paits %tii 1uemiis asm2y ail1 ilt arTiYing i lte actîtal telts af ilt prewnlt lîitn.gctlîcii (If
,btcbrigade. Siich courçe %vii eîîatîIc tire tpubic anîd tc conîpiaîlies,tu delcrinunie wlîcîlter tite liîeviiy increaiaîg loaseç fraont rite dîr.iîg ritep.at fe%% >ealrs, ss'iîîci lias llecessitatcd lte recent -ivatnce mit itmsîî.tncer.*eý, a:i in aty way airibtutable, as t1ic canîipanies lîtchliey'ac tua deficicncy in rte protection afrorded by the rire (leparnent, or

Yotîrs obedientiy,
ALF. W. 1IADIIILL, Secetary.

9. hlis i,,wàstcel l,t t gi' lr tss.î Tees lgo arrist' li.ai li lîc iai!eciîiicletei ter c itteit, im.t imîg ciii>'t lie eliSi ver aî t itle actit1 ec il.

Io. It aouI Iîmear Iliat ihîce is ii> sv'lettm oi (Iril, uic. ciifsieveiintierià, stichlialtuai loe uSint re-gihaIr. vîsit lthe %lali<ciîs, s<ciiieSlarcliv cS'er Iinig isileul, or oit!> i .lig iaîlcrvil. tuai lie clOua îlotce IItaIle). are Iciolerhy lstpe i iat rteqiesis fcer r.ecess2siics ai c
ielecc< ; tuait tilt: ilii2i arc tîiy a nd nuit alitt îiroci- lcztve

NEW ZEALAND GOVERNMENT INSUBANCE'I DEPARTMENT.
'e arc ilidebted 10 tue caîtntesy) ai 1). M. Lîtckie, F. S. S.Ilitrtn ce Coîiuîtîisbinitcr, for a coN' af Itle News Ze.'iaitdGoveriiîtient I îîsîtraîîicc I)ejîarnivcn Anvttial Repart, for titeye(.'tr zSS6.

From lithe report wc' pailier the folloss'ing iaief itlry ai
1itis departnient. 'l'ie G;os ertttienit Ins.-tîratîce I eîîarniettlias ltowv ber'n ini existenice tîearhy eiglîteer ycars. lt ss'asestablisieci b). Act oi Paihianietît iný IS69. Aîttettded ini187. Ii 87. 'notiter Act cansoliited tite pravisiotta<iftite hrv>lsAcîs;, anîd oîtherwvise pnovidXcd for iliee'sî'amiaîtoi aîd mobre effective svorking ai thte Depa-rmnîcttti.

Y * Notsvitlitiaîditi,. te mss' prentitinsi rates titere ivc.cat thItt tintec ( 1 S7 1) indications leading ta lthe hehief titconIsi(ierailile profit ol tce busintess of tue office s'otild tilti-iately accru e. 'l'O add to te attractis'eness Oia NationalSî'cîtrit), Uic Assîîrai'ce Insý,titiit, tite J.egisiatttre h ll> teAct of Ihat yezar i)rovidcri tiait tue ptrofits siîcîîîd, guidercottiti t actîtariai recoitinieniidtion forîîîaiiy approved, bedivisiblec aiong tue assuîred. ''ie experietice ai titir-tecît ycars lias ftiIy3 jtîstified tliir expectatiotis, as slicc,--stvc s'altratiotts have sluii*. Iie irsi itat tiae o
Ilue îîeriotîji 11) tîtge, î37 ;, NsIowdcl a surpulus cabla profit of
-/-l 2,19 t; btlit e anrctitutîgit cansiderittg tue restilt-aiuslhcîory, %vene of oitiaiti tîtat lia divisiotn siîoîîhd ihien b!!Mtade. Thei second valîtatin for lite fave >',cils ended ii 88o,
îuioticed a trptscasht proit ai £ý73670, ai wshicli,f-6,ooo was .dit ided, eigeîiiitb £2.5 .2Scet reversiatiary boîties added ta tue policies of lire asîured.''lie titird antd latesi valuation, las i'ieided stili mare satis.l:lcîaî3 resîtîts. *k4

eUndet' titis iatest Act ( 1886), a Bloard was caitstitutedfor the 1)lirpoSC ai niaîtaginig and cantralling iinvestmenits
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upon mortg ige of freehold lands. The provision for loaning a
portion of the office funds on such security was one of the
principal features in the Association Act. * 4c * All boans on
mortgag2s are lirnited in amount to not more than One hialf of
the actual. value of the property to be mortgagcd as the sanie
may be determined by valuators appointed b>' the B3oard. No
boan on mortgage is granted for an>' siUm bcyond 1J5,ooo.
l'he Act further provides that fot less than one-hial of the
nioneys standing to the credit of theGoverniment Insuirance
account shahl be invested in securities of the Goveruiment of
the Colon>', or upon boans to local authorities, sticb as
counties, boroughs, etc., constitutcd under Act of Parlia-
nient. ***

The depar'ment recent>' introdiuced a mode of lending
on mortgage, by which rnortgagors rnake repayment of
principal and interest b>' half-yearly i nstalments, extending
over periods of twelve, fifteen or twventy ycars. 'l'le advan-
tages attending this systcmi of progressive reduiction an-d
ultimate and easy liquidation of both principal and interest
have proved attractive. Large numbers of applications
have been received, and a fair portion lias been enterîtained,
and boans have been completed after careful sebection."

The progress of the Association lias been ver>' satisfactory,
as the following figures show :

Annutal Revenue. TIotal Funds.
On June 3o, 1871 ................................ £ 5045

I)ec. 31, 1880 ......... J87,446 ............. 459,33669 I 886.......... 129,899............. 1,231,934
The Associations runs three sections, Viz. 'Ordinary,

Industrial and Temperance.

LLOYD'S FIRE POLICY.
The individual underwriters in London, known as Lloyd's

are now writing fire risks in the States, under the folbowing
forrn of policy, issued by duly authorized agents in New
York and other cities, viz.

"Be. i known that- and -of- have b)ai(l--- shillings per cent., l)reniiur or cons,-ider*ationi to us,
who have hereunto subscribed Our names to insure fromi
loss or damage by fire, for the space of twelve calenda-
months, commencing at four o'clock p.m. on the--day of-188- and ending at fouir o'clock P.m., on the-
day of- i 88- on stock as below.

INow know ye, that we the insurers do hiereby bind our-
selves, each for his own part, and flot one for another, our
heirs, execuitors and adinstrators, to pay to the said-.
and-their execuitors, admninistrators and assi gns, ail
such partial damage, and loss by fire, 'lot exceeding the
sum of-pounds.

Il £-On their stock of mierchandize, etc., etc........
contained in-and known as --

Permission is given to mnake ordinar>' alteratlins andrepairs, without prejudice to this policy. Othier insuirance
permitted."

(1-ere follows a description of the property covered, onlslip furnished by tbe insured or broker, applying for the
pohicy.)

Il In witness whereof wve have subscribed otir nlames and
sums of money, b>' us insured.

Dated at London, this-da>' of----
Il In the event of loss or dlaim, to follow the settlimentsof the Englisli and Amnerican fire insurance comipanies ;should a higher premium .than---..shilîings per cent.be paid to an>' assurers on the property hereby insured,'during the currency of this policy. it is liereby agreed thatthe underwriters hereon shahl receive the fulli benefit of suchhigher premium.

. '£-Nme of underwriter by-....agent with date
,of signature.

M- W. J. SmYth, late General Agent of the EquitableLife Assurance. Society', at Toronto, lias been appointediGeneral Agent in that ci>' for the Union Mutual.

ANGE GLIROiVCLE. oCr-O15rý

RATE OF MORTALITY AMONG LIQIYORt1 h
From a ver>' interesting paper recetl reIbfry

Actuiaries' Societ>' of Edinburgh, by Mr, XVallade, werYw
of the.,North Britislb and Mercantile- 1jsllraume cit a10119
gather the followvitg facts, as to the rate Of Illorta'liY amr at
li(pior sclicrç, tînt is, persons engagcd in selling iql

1-lr. Wa~llace says tlhat of ail] li~aal0îî5 Oiýc el) rt o
of the liqior seller is one of the miost fatal. The reP0a the,
the Registrar Coeneral conclusively den1onStrates thatlgier

miortality of this class is upwards of fift>'y ce~ th
than that of the general population. 'l'lie exrIf ard of
North British and Mercantile Insu-rance CO- for* 11174Nsixty years gives the following results :Numlber inur cent,
Of wh1011 184 or 27.3 per cent.' died; 226 or 33*5 pezer
wvithdrewv duiring the observation , and 264 Or 39.2 per
cent., were abive at the close. These lersons Pass. 1 .8;

6,398 years of lie, their average age at entry l") ears-
yearsadteaeaedrtoofeciplY 9'49 y ex

After comiparing, soi far as practical)le. tuen nbîîe,~
perielice of the liquior sellers of Eniglanid, as giv es bas to
F'arr, Mr. Wallace stated tînt hlis preconceived idea ere
the effect of selection on the mortality of liqilor selles that
col)bpete>' shaken ; and hie wvas led to the conclllsîoflt i
the heneficial effects of sebection, whichi ar-e s0 apparat
assuired îivcs generally, are counteracteci ly oth-er ofl1~ÎclVtaveivto which this class of persons is exposed. .~t a , V5  e
ascertairiing the rate of mortalit>' in différent secticnen'sed
divided the exl)erience into three classes, of wvhich liethe
grocers, hotel keepers,'and publicalis ma>' be taken "tait
types ; and the following table shews the rate of ~~
per i ,ooo in each section for decennial ages
Age at clecenniai yearS.25.34 35-44 45-54 55-64 65-74 ý7 ve 017 'e
Licenised grocers....15-23 13-35 18o03 13-66 67'35 19 9 61
Ilotel keepers ..... i6 64 10-12 29-71 57*55 52'98 632 33-3
I'uhlicans ........... 18-85 28 20 28-46 34-12 70*91 1309

SURRENDER VALUES. of'?
Buit suppose tînt onby a few miembers wislhed to IVitîl y

Would it be fauir tbat tbey should be aliowed toltak
their whole proportion of the Il reserve? " CbearlY bc
The rest of the assured, wbo desire to contintUce WO, ,do
entitled to say to them :T.his societ>' was forrned fr
nitual benefit, and tlîe premitims arrangcd on ti .jS t
tion that we should aIl go on with it to the end. Jtlf tîîe
to the general advantage that any sbiould stop) short dtî1e
end, for thereby the members wvould be diriinishied,,t a t
stabilit>' ot our mnortabit>' rate woubd be interfered W «l
Moreover, wve must assume that you ivho wish to wt
are in robust heabth, and could assure again if nlee çety.
otherwise you woubd not give uip your dlaim-i on thejsoc'lly

But we have to think of those wbo are flot s0 a lthr
situated. Man>' amongst ns have falien into bad bat
durng teyear, have met with accidents, sofle n'a ith0inow l)e at death's door. If we allowed tvithdrawsWab

wiha la"'check or hindrance, we iit comie to be left wit ud
batch of deteriorated lives,the mortabit>' amongst W110111 Ito,
be so heavy tbîat tbe prcmiums agreed upoWo idbO
gether insufficient to pa>' the dlaims, and the societY rtaity
be bankrupt. If ail keep together, the average 0 a
will remain as at first estimated. WTe require your C rcî
tions to enable the societ>' to fulfil, its purpose . n, Save0

speaking, hiave bargained for a contractfor î14 , y~ haVe1flg
rigt t tae anything away. XVe can't lhelp- y > jure 1 l'P

ybour payrnents, if you so determine ; but as to your S' Iarei
the Ilreserve," we consider we bave dlaims theleol' asWl
as y'ou. It exists for the mutual benefit of us all. Yo
have your Cui advantage from it if >'ou hold to >'otr breCO
If you iflSist upon breaking your bargain, it would b e op 1
to us to refuse to give you anything.; but wve will be 'S j
and let you take part of your share,~ say haîf, or ,& 7~
each - -Sttrakey-'s Modern LVe Assurance.
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MONTREAL'S l'IRE LOSS RECORD@

YO I EARS ANI) NINE MONTIIS, 1881-I887, $5,j949,706 WORTH{ 0F PROPERTY BURNED.

e rp rd a statement of the fi'Ios'lii Mot- Te followifg table shows the losses for eachi month for

'~ak.4gtle total loss and the anouints paid by the Ini the several years narned. The total loss amounts to

SIrne'cCoMnaties for suchi losses, frorn January jst,î81 $5,949,'706, out of which the Insurance Compaflies paid

4ebr3oth, 187$4)336;408.

* ,~~,* î8S~~1 
683 î~ 8

lis,_TubisTotal____. 
Total Ls$. Total

Totail liî'.îraîîcc Total ILis. Toal bi. [sS. ,OSS . Loas. Ls. Lo.

Loss. 
boss. 

LTos: 

$ss. ,o6i

.......y 
$1,9 1,o 53,411 15)73"1 15,7301) ,40 "

jh1Pr, «...................... 5047 5,7,04 41 2 ,1 768', 11622 4,40 2,200 3210 2,8

*~5ý4 
6.. 

. . . .. . . . . .. 05 ,7 14 132 13 56,842 39,682 22,770 19,770 75,00( 54 007

JàI' . ... ....... 5350 279 14037,7 9 " ,4 634 1 34 53,15 4 »i 15 6 5 0 7
812o

.j1IIy............. ..... .. . 700730 942 95 2 743 987 3 173,635 134,442 7 ,90 ),35 2,251)

11IY ......... 7,193 ,3 6,3420,5,,5750094,,93084 4,6341 2,807

A 1713 4285 12,57 7-7 8 2 60 ,i97 12,584 10,.84 94,630 16 50

S ........... 
,834 5,4810,285 8,965 2,88 e,8 î,0

11pelai *.......... 31,P541 2 7,56 7 9,,0834S

r 1,962,93r759 2,9 ' 8'93 ,20 6,2 7() 11,77(1 90 54370

* *......... 34,375 39 ,5 8)4 '25p798912()5 9,77 2, ' 9,1310,00 5,000 12,500 700 5,0

ICell ...r .4.42. 3:537 19,338 11,45 1 69,7,(7

74p792- 9, .2, 1 10( 17,33. 68,70 i,7 69 74 
8 s 4 2 o 75 1 107 1 420

- - - - - - -- 
$Syz,ý59,480 e69, 4 55914

$ýo2ý 259,436 51,31)$458' 
----

T lh 1 ses givel for 188, arc ,deltybclow the actîîal f tjseF c, ils Our fles fur tuiyear were lot îjîite cO111PICte.

Thle restît of this years business, so fatr, to tHie " re Insurlla0 Co)nhpa nie.s Siluply macýns tilat tieir losses

1'!e lsses for cach ycar according to the above talble, Were
bs. LOS. 'Vtai Loss.

Total Loss.
1881 ................ $32,285

1882 ; 18,3 10

$i259,436
405,860

886 ............... 1,147,218

IS 7t,, S pnt . oth . . ,607 559

cxced the net preniiilims

$505,9 14

773,547
1,044,305

- * ... ...... .. 754,866
883................ 951,292 592,480 Ttl... $,4,0 $4,336,408
ý884.................71,9

A N P E L T w v S. te grueal hlarty;one whose eyes do not respond to the

THE IDOS CODITON.joyfu 
glances by wich she is surrounded ; one whose chck

le THeading aCNDITON 
grows paler instead of more ruddy as the hapl)lfeSS of the

thaigof thiis article is a odd oe but it lias ')eeèî1 household becoînies contagious. She sits in silence, with

~Sed l)Y contact witb biard facts on the part of thelber tbougbits fixed on the tirne Mien in bier own home she

r.lThi, is an age of comparative luxury; on every band wvas the observed of ail observers; of the tirne when ail tbe

l3ces of cornfort if flot wealth abound; the attire of the joy and happiness, an-d pride in possession
2 were for bier; of

'at Cvery place of public resort îs sucb as to indicate t1he time wvben the garlands wvere ail for lier ; whien bier will

stacomparatlvely welltodo condition. One fact controlled ; wheîi lier wishi was lav; hler comnfort, tbe cliief

nhany of our pol find tirne and ineantoeal aim ofte gathered crnpany. Nov, grandîia hnrd

ttake advantage of the opportunitieS afforded for bti si atoîli va;if J'-nnie's frock is tomn,

ation. is of itself a gratîfyiîîg sign of the tirns.Wbr grandrna is expected to n'end it; if 'J'oniny's trousers bave

'V' go we are reminded by our surrouridiflgs tbat 1n0 suffered froui contact wvtl rougher* oblects, it is grandnia's

e~ rWbalt rnay be the coml)laiflt of short crops, dulness epca it opteeybn onbS The poor patient

>les flatness orelsteqottiroff,î ore sariY. of randmia take.- kindly to it al, to outvard ap) 1earances;bu

eY, the people are becomng ber faelafl3 in the solitude of hier chamber she prays for delivera<ce

f ~hevhve accumulated, and froîn sc adft.,,.A)- 
hrîr3àe

re~j. 11W toenjo [li ~veu' 11~..7 bt - carage s1drven brOtgîî ne uu' î-'-

ar l'ng more and more that it is wise t o consider tht tiley

ar assing this way but onice, and that they bave a right tO

0rinary comforts on the journey.

tlt ssafe to say that at no time in the history of this coll-

Sn t, bas there been 50 nîuclî attention gi-ven to the cOfi3'
fort Of the gîte afo orbmnt;s much displaIY Of
the ,etesafo u uaiy O rcgiinO
their 0periority of their position -; 50 mucb reogntioi o

erîght to be petted, parnpered and praised; so . 3iic

-t"Peilditure of means in their adornn3ent ini tl:e eqIil age

the in turn adorn ; and in general in the direction iOf

.rtifYing their every wish. lswebiv ti rgt
We bave no quarrel with ail thiweblov sr-b

a1:d proper, n hti is one of the evidences of the su'elor

~t fOur times and people over any other tf3So ell

'ýtIt there is a shadow brooding over ail this sunlsbiflC, In

'%Mýt vey aiil connectiol" there is a desolate 501'1et"Iiîg

Wheh -ti e the breath corne quicklY, and wbîcli whel ini-

gýeçiated brings a lump ntb hoat of tbe syrnpati;eti('.

1 l rany houses pu inltse th e midst Of ail the, joYfLlî

sl.irOundings, one whose face seernS not to be iilnpres.scd b

dravn by suiperb horses, every tnîckle of whose h,îrnes

shines like burnishied silver. ,,Il3e coacililual and footman

on the box look as of it %vere il)oSSitÙI that mankind shouki

ever be of as nutcb importance as, they feel theniseives to

be. In te place o boo sits the queen of the estab-

lishmleiit; on the seat in front of bier sat at once the pride

and tel ron o)f tlhe 1bouSilold, both bedecked in the costliest

of fabnics - by bler, side sits ol3C vbose cvery featuî'e slîe re-

lects in hler oW1ii, but tliere is no0 garnisiSflClt here, 1no 1 ride

of beauty, flo amb3ition3 to gr.itify, îiothi3g 1but plain, severely

plain, railliCI3t. 'l'le saniet7 woru3, anxiousI demleaîiour wbicli

wve bave scen elseviiCre ; the sainle far-away loo>k of ionging

for nelease froi the bhraldom o(f depelîdelîce, tliat wevCIVe

remarked before ini giided bioneb ; the sanue baîf tuttened

sigli and tin3id glance %vtb wbiic1 v~e llavC lecornle fan3iiiiar;

the saille restive but alinost c1MWiçtlcd iîwpatiellce of the

injustice of fate.

A fanmily party iS liun1ryi)g 0on board a train. ThIe iie ln

1

i

'Writer
'evide,

tiat

relaxa

tfbw
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fuit Possession of robust heaith, magnificent physique,- life insurance, and throw every obstacSupcrb raiment, and general air of self importance. The agent who is persisteîitly doing hisd
children radiant with health,, and buoyant with pleasant an. that something was written with spe(
ticipations. Ail happy, and merry as if fortune's speilpo hs ftelfe insurance question ?t~g s. On an djinngseat, 'Sturotnded by wraps, baskets, grap his we have raised anyzpoint whic
toys, etc., sits one whose face is Ivoril as we hir've seen others ; judgment 0f the fathers and mothers Cl
the saine weary, unsatisfled expression, the silme seedy bon- counftry, and induce tîîemn to tlijik more
net, the saie ill-ftting garment5, the sanie hiaîf worn goeterwoedt i hsnatr eWcas-ofs foin the lady beside hier, the sanie a ixio s a p y riadlook of carey, and the saie air of hopeîess depe nce LIFE ASSURJ ust befo,-e the train 'noves off, the owner pan rder CNADfor the gro pj m m p on b o rd, he as seen to th e ch eck in g T h e u n ifo r nity w ith w h ic hi th e C a r
of th-le baggage, and hias given final orders for the arrange-nîents which are to assure the conîfort and convenieîîce 0f hisyerbiîgfoadrertofuvfaniulY. I-le rapturousî>t caresses the boisterous YoUngsters, prsprity s both gratipoits ofd remartsed ry kis s t e a y wh od the central Position, and fot so rem arkab e, for the Com panyashepsses down the aisie, throwvs a hurried good-bye- uha ... ad. nws tooghye
perlaps-to grandnia. She who but for lier mother's loy uhaszai - ~~toogliing.care, tender solicitude, judicious training, and years Of fidence of the public, that it wouid beti e n oil, w uld n ye av ee lt to dorn the posi.. find it issuing a report not thoroughijtio se owocupes, is petted to the ftilness of hier heart ; Comnpany wvas founded in 1847, and t]
while Poor grandma, if thouglit of at ail, is thought 0f as one ilgv nie ftepors tla
who) is verY much in the way, and wbo, On the whoie, ought wî iea dao h rgesi a
to be thankfui for the good home bier indulgent son-i.a date of the flrst returns to the Governirand devoted daugbter have offered bier. 

Vea. Aset. AWbat does it ail mean ? lVb, h ean tha ineachcasportrayed some man lias sbirked bim s t n î,c ae1869----------------.. $ !man neieciedduty. l3 ecause son-uc1871----------------.anselflshiy eltd to instîre blis iife, blis wife and widow 1874-------$2,95..7,.37'S coipelked to eat the bread of charity. It fileans tlat 177 
2.... 21wh l e f a te c , p t e , praised, lov d and cherisîed ler, 1880 - - - - - --56 4 39 3 2

0Or thought lhe did, while hie lived;, he wickedly died witlloult88 
. 429,5

lîfe insurance, and lcft hier unprovided for. It fleans that 1886........ 7,396,778 3ýthe fad d bonnet and seedy illftting clothing are ail that 188 7--------85, 66,4639 4
ascr t hroe s o e, who but a few short Years before was It il1 be sen tha t the intrease in t

as inuch teuen Oflber oe sler fortunate daugî,ter i-fresoe îeaotn nfr
at present. it means that grandma must sinother the feel_ i1ii(cs 1sntrltaloig1m1 

n ortenfre 
vr h mtn nfri a g s n a t r a l t o i o i n g w o ' a n , a n d f o r t h e r e m a i l d e r o f re v i < u s y a r , w a s $ 3 , 1 5 5 , 7 4 8 , a n d i n

ber life be content with sucb crun-tbs of affection as faîl to(>k the Company the ivhole of its flrst
froin the farnily loaf, without feeling that there -sOl igelt mutso sesadasrneheart which beats iîsmh i tnh ber on Iensthat she nmust bencefortiîeatthe br le of e nd aeaoit fa sadasrneth et th bred dPenence, and be oiiîy equal to the amoits which it n
she ever so liigh spirited-tIe more 50 the worse for lier- Thîis fact lîelps us to understand the v(
suifer on until in the Father's good tînme she *s rleased; and whicb the Comnpany lias attained, and Il
ail this, flot becauise faithfui agents have mIt'Peste i whclesbfritdlaimis Of life isurance to hum whose flrst duty it Was to Ohrntbepriuaso 

h ui
1rotect bier; flot because bie was not mmlored to do his Ote oal atclr ftebs
plain duty; flot because lie did flot intendpto do it some ing April 3otb, 1887, were as follows:tune, but just because hie had time enough ; because hiewas 2475 for 85,061,683, on whiéh thercOf good life and not likel to die soon ; because hie tbougbt policies for 84,523,088; annual income,
that the agent was a boe, any.way. Jndeed lie bad a thous- ig87,1 fitrs;pyet O
and excuses, anîd died at laste leaving bis wife a pauper. n 4724o neet;pyet olAre these pictures overdrawn ? Vill anyone have the 0115, includiîîg profits, 8230,770.hardihood to deny the faitbfulness of these sketches. Are The feature of this report, however, wflot such scenes as these of daily occurrence ? Cannot out froin those of other years, is that inievery reader of this article select for bimself case after case is made that liereafter ail policies of the
answering these descriptions? It cannot be denied, and yet have been two full years in force, withý
the men wlîo sec tlien pride theniscîves on being able to give 

yfe
the life insurance agent the go-by, and sonîetbing to be their condition, will be absolutetyfeeaproud of that tbey had the cffrontry to insuit some honest restrictions onl lesidence, travel or occuisoLil, who was tryiîîg to protect their farnilies froin waîît and cidedly a 'nove in the right direction, an,
their widows from the galling slavery of dependence. the already great popularity of the ComrIt is sham-efui that such things shouid continue, and we The management of the Company unÉ
are looking forward bopefully to the time when mnen will act say bias been everything that coLîld be
in regard to this great question with the saie judg'nentmoetatoayteraniduththat they apply to their other affairs. mr hntayohrmni u hAnd are the wives theniselves wholly biameless in this position the Company now occupieS. IH
matter ? Is it flot true, that in 'nany cases they object to ted by a very efficient st aff of officers, ir
the expenditu,-e necessary to procure the life insurance ? Huis, Secretary, Alex. Ramsay

Does it flot often bappen that the selflshness or folly W alnmngrfrtePoicof the wife precludes the Possibility of the liuisband and father W alnmngrfrtePoicmaking proper life insurance provision for bis fanily ? it i Cox, general agent for Eastern Ontario
)foo frquîsh ae htwv ignorant of the true state flrst ciass agents throughout the Domnini(fthei usand's financial condition, scout the idea of WC Offr our bearty congratulations.
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~~~~R IA.LAbout 
the comnencementof the 18thnuy nsvra ne

MàXMRCLUNION ASSURANCE COMPAN'Y* camne to be regarded entirely as a wagercoladeeycn

P Sa result Of the recent visit of Mr. E. IRoger Owefl, ceivable subject becamne the subject of assui-atce- Coin-

'ferai Manager of London of teFr eatet h panies were forrnied for insunance against highway-me.n

fçlo.tefleDprtet 
h lawbreakens, thieves, lying, death by dinking Geneva, in-

0f 1n c a n e i ngaiflStn ith tdivorcesnch s 
o n im ar iage (offi ce

COWipgcan econnecption ith he gen bachenuig female cbiastity, Cgis iocý

are ontmplted.()wiigto the death of s'IrPttcot a), infant baptisfli (the latter two co-opera-

F'd ole, General Agent at Montreal, a new agencY tives, 9'littie goes," or any public eVent or character. To

ragretwas necessayi hsct. n rogohrstch an extent vas ethis niethod of wagernfg carried in Eng-

ho r ar îi the 
jîtinentndhat legOtilliate instirance be-

Paè tWas deemed desirable inith interest of the Coin- andan prthcoietta lgti 76Sa.

j 
cmeseioisy 

d rn raizd)so that iii the year 17 ,Sat

f re anaganate the marine and fine branches, hereto- 19, Geo. il. chap. 37, prohibitiîig ganiing or wagerig

0cOiIducted under separate agencies at Moîltreal and policies wvas enacted ; and the decisiOfl of Lord Mansfeld,

thotO ; and witil this view, iît is intended we understaîîd, A. D. i1778, in the case of gambliflg 1)oicies on the sex of

ra .G B. Evans, of the firi of Messrs. Wickens & the celebnated -Chealer 1'ON wsth fn t leal Uli

at Ni eiienal Agents of the Toronto Baic shallrsd mkigan iînstraL)eces

%w 0 itreal, ndin coiijuictioii îvith Mn. James McGrgor, putting ain effectuai quiettis upoil wagen po ce

th s ie connected with the Montreal Agency for The essential elements of a Cg e" rgîbiig stan

V'e at wenty er, y for the pro- th inrg OnIîethiflg for whilîîhbe does îîot pay,an

Inc t yanforni the Chief AgeicY " thera], innc e bas ns ro rt nterests; while the loser patu

r. 8 f Quebec anîd Ontario,withî 
sadq art tra

ortheI.M-Cole, son of the late general agent, assuriiing charge withî sonethbing for wvhich ilcnhv ocoipnaii

agce Ife departinent. MN. Wickens is to retalîl the general Insunance lacks this essential ; hience it is not a gaine o

t l ononto, for the couinty of York includiiig Toronto chance, though the lawvs'of chance nay be applicable tc

_<i hange to take effect jan. i 888. 'Ne also undenstaîid isnlc,1U is iiot inî the matten Of who shah in, bul

na ie opensation of the Chief Agents wl eo whether the evelît îiîsured against, as fnsa cu

as ied ta f omsinbsis as lberetofone. i is Î i rnt o ncs fdathn siply wheii? Chiace in

it Shottl br 
Ex peniencenlisseeofidenh,

C()urIl ti e; and as has beeîî advocated hejetofore ini oun insurance is simiply average. xein ladrostte

ih. 
the fact that so mnîy fines will occur to bouses, nîils, etc.

ca olinenil no tascts a large business inanîd that so mamîy persolis of givnagswldiechya

beir1g the ts fine pnemniumn income ini 188 6 was $299,91 1) and fnoînthe results of this average expeelcthpenii

rn forthî largest iii the Dominion. Its total pre- rate is flxed accordiflgly.

"In)fine and marine, were $3 28,133. 
The Supem Court of.Iniana, sonie year ici

tnlth' Commiiercial Unioni ranks fluancially amnongst the case involving the point Of gaiiibiiîg, said :

ch gst British offices, baving a capital Of $ 12,5000, of There is a dlean distinctioni betwddii a wvager oc bet, ani

'ch ~~ ,250O0 a eenpadin0Ttl 
0sst 0$0. a premlirn or reward. Ini a wager or bet, there miust b

U f 'd ire fund, $3,405,295 ; Life find, $5, 119,440; Marine two parties, an(! it is kiiovii before the chance onrîcna

n'$î,263,770, and General Reserve fund, $î,o18,125. event upon wbich it i laid is acconplished, whîo the partit

abhe CoMmenicial Uniioni is to be congrattilated upon the are wlîich miust either win or lose ; iin a pnemniif or rewai

eapoîtnni hc the am ffibtl oi~ here iS ltton~e panty tuti the act or ting or punl)ose fi

fi it ffcer ae recognized; and it niust be a source of grati- which it is offered lias been accomplished. A pnemiuiri

cftion to those gentlemen to lhave thîls substailtial testimnonY a reward on neconîpeiiSe for soille act donc ; a wager us

.' enh prcainb thebadofie.Th 
onold- stake tipon a certain event. In a pefii it is kiiowwil 

an'f the Agencies under onîe bead office gives the Company is to give befone the event, ini a wager it is not knoWnul

standing i Canada which separate ageiliswud not after the event; the two need uîot be confounded, non ca

in 
we see aîîything unla'vful or agaiuîst public. poicY 111 su<

a case. * *'e can see no differenice in prnîcil)le bi

NOT AMBLNO.tween a pneiniurn autbozed by a corporation and or

INSURANCE 10 A BIG offered by a pantnersbip. Neithen are wagers, non are thE

At te ousetwheninsuancefirs care inu tnt'-fu'--

Wa' decried as garnbling, a bettiflg upon cotnece.s

t2ryas 1366,thie senators of the cit'y of Genoa actuallY

1aedaaw prohîbiting insLîraflces because they were re-

9,arded as simply garnbing;, and this for the resntat te

'rsrrrisked an immense suni of mnley for a cornparatVî

ýr sfliall profit in the way of premiuflin hec yars
8 lbequently this law was abrogated. So, also, nEglfd

.1Out the commencemnent of the 18th century, it was con-

'idered that insurance, in its effect, ivas nothing more than

a Wger ; for an underwriter who insures at five per cent.

t "~evsfive pounds to returfl one hundred upon the con'-

itngely o eti v n;ad it is preciselY the saine n

r-COfsequences, as if he had betted a wager of ninety-flye

Pollinds to five, that the ship arrives safe; or that a certain

.etent does ordoes not happen (2 Black, Coin. 239).

Splleran of ganiblii)g as connected with insurance, justice

ttleacentury or more ago, Made the followiflg dsl

0l-" Taken in its narrow formn it is only a wager ; but

Voeliberally construed it is an indemnitY.", So, also,

lIrru, in bis Commefltary tipon the French ordonnance of

6,(P. 26, Vol. 2.) says: " If the parties have no prope.rty

takte thing insured, it is a wager."y And this is the view

tlen of insurailce by the.courts of highest jurisdicti0ny by

*hicl 1 ail wager or "4gaming " policies, i. e., 14without in-

teIrest>, are declared illegal.

Taxing Thrift and Crfflnesgs.It s..1 th eeto

compaiiieS engaged in the business of u~nWntiiCtl

the practice Of instinance sbould be encouraged, and any

tax n msurace hecks this thnifty and coliîîieiidable

practice, and tenîds to reduice the businessotecnîae.

The heaer nsturnce caîl be made, the more it ilih be

resorted to ; and, as îîîstralce îs One oeo hitaî ae

fulns~,theen~uraemlent of the 1 ractice belongs to the

moiality of egislation. On îvhat grotund of either neason or

justice, is the provident pensoli taxed, who avails hitnîself cf

the associative pnînciple, to avoid loss by fine to his property,

or loss by bis deathi to his fanîily, whule the untlîiffty

person escapes ? This is precisely îvhat imposing a tax on

insuratide companies means. The company is bound to

charge tbe anlotint Of the tax to the insured nii some shal-e

as a factor in the cost of insurance; the tax thîns becornes a

bunden upon the provideiit for the benefit of the inîpro-

*Vident.

rPire n HuflgBIY.-Twv0 lundned licuses werc destroyed

*by fine lately at Vezprifli in Htungary.

9

Lt

f

it

a

d
'e
'il

ies

,r

is
ia

itii
ail

e-
me



INSURANC'E & F-,INA-NCE LIROjpNICLE-. OCT0J3ER, 387

NEW YORK LIFE,.INSUJRANCE CO'S
NEW BUILDING IN i'IIE ClITY OF MONTREAL.

'rhe'vorkç at the nevlbuilding of the New York, Lifo lu-surance Company 011 llace d'A rms-by reason of the greatdola]ta sviîich excavation had to bc carried, and the ii-mionso solidity of the foundatitun noedcd to support tisehigliost b)uilding in the city-aro them censtre of great intorost.'l'lie founidationi is twenty-foiîîr Ibot boiow tihe surface level.No piling wats necessary, as a bard, solid buttomn of graveland cday 'vas struck. Uj>on this a coîscroto fruindatiOn, cie-Von foot six Hichos in Nvidtil, ith a thie-knceas of two fect, basboon lad.'l'le founidatl(iomi ope tli menfhliIcesiais
lrick of groat Iîardmsoss, rnîaîufacturod imn New York, heldtoget-liir ith celiont iforlar, all nad ms a nlass Of Ilyrarni-dai solidty. 'l'slinoils start at tellf fot, and narrowv gradtî-aily as tihe toip of tIhe hascmiemst is reaclicd to four and a liaiffoot. IJpon tise concreto ihcwil lue a Itrcssul oof throotons ta thec square foot - anmd ipon tise brick work a pressureaf fourteon tons ta tIhe square foot.

In the interior the supuorting coluimus madle of cast ion,are supIpoted by graniite piers, resting ou a bcd Of concrotolîke the rost af tIhe fouîîdat ion. 'l'lo ironan ic:is across tihethoom ing wili bc filod with tire îroof terra cotta. l1u tbeconstruction, granite froni the Thotsand I slands %'iiilie cmn-loyed. 'l'le roof %viii be fîro-proof, consisîiîig of' concrutoaad a toi) layorr(of brick.
Tlhe foundation wih ho carried as ligh as flic surface thisseason, ansd then covcred ini tilt next Spring, wiseîstihe 'orkivill bc resuimcd. Messrs. Simipsoni and lPeel are tise maincoitractors; tihe arcitccts are Mossrs. BabbC kadWVi1iard, 55 Broadwvay, New York, and tihe sup1erintelideîstis Mr. Walters. Abouît sevenîy msen are 110w at work.

INSURANCE PROBLEM, NO. 4.
'l'iec following l)roblem in ahsportiaînsieît is presentcd tothe roadors of 'l'îl INSURANCE ( 2

HRONICTE for soluiona, viz.:
''lise ii)slraîsce covers wviîeat ils wareisouso '4A ' wiichIi sdivided uta 9 secCtionsS or divisionis, suîsîbcred froni i to 9resl)cctivcly.
'l'lie îîssîraîîces verc e rsîectivcly
Compulany A. (certificate for 3o days) covering Inssîîr-aisce ta tise extent of mnestecîs tiousaid (dollars o0195laushels of wvicat coîsainod I: hie svarclioîse "c A," stiijcctta tIse followviicg co-imssraîsce clause T Ihe assurod agrota maintain instiraîsce ta tise ftill value of thie propei ty ttrisk, failiîsg wvlich lie agrees to bc lichd as co-ilîsuror for anydeficieuc), of suds iiîstirance." $ 9 .00 0Com nI-1

a-UIIýn i, i sanie wareîîoîse generaîl>', witb clustonîary
average clause .................................

Company 13 also covering specifical>y'11i section 7 ....Comp~any C, covering in section 7, onI>'...............

Total Insurance ............l'ile hast tlîrec lolicics mWithiout the average clause.
The total loss in A warebousc was...................
0f whiclî theie ivas in section 7................3584
Balance C i5CwlieCinwfl~arebouse ................ 6c)

3,000

3,000
12,000o

10,000

$47,000

$19,591

l'li toi- va W oft1j W]Ctt$'19,591iIbe totl valu.o...b.w...a...... 
...... 455010)f wvlich thie value in sectionl 7 was .. .... $ 6,6

'i outside of sec- 7 was........... 28,53,,

TueIl price o)f t'le whca.t (ou hue day or t lîe fire wvas 87 cents lier busliel.
P'tpsi#o What Wili each can'lpaniy Iay ils colitriî)îltioll

to tile loss ?

The death rate of the Globe is satid ta e t b rtec67 a nminute, and the birtit rate 70 a m f*lute. tco

or ter 0 il Il I dt£ il t.
[WCVe(Io fot bold ourselves resporisible for* the View-Scprfsdb

Coi respoldel1ttS.]

(</ h'' f l h , /,' C . U , I .- / ,( O P' lE T T E R l /i. / -. (I l

1 E A R E I n T o u , - t i s a l w a,ý y s a ) îIt . s a ntIll t o10 11 ici e 
1

circle to have the meetin)g-blotse uf tule C. 1;. U. A. ilcd at it~
or scri..niial atlering, 'iti the wel 1 no'Nvi and p1 casalt facs
the ebliefs uf the nîaîîy Insuirance Cunîpaîuies in~ Canadîa. I»îe, m

refresliiiig lime vas bad duiring tile past week. ]>roîflh)t to î ,thr-ell
Kl\ii'y thi iev president, wvas on lîand, weleom in g tule Visitj1 1 b .L5

Froi Nvihlat 1 eau galbier, tbcre wmas but little atu <l ()fsiuotbly, thîcy ,av, ducs the w buole mcli c i e y of tieer c ilati
iiow thlat tbe îvorking liues bave been laid down. A that is

\Vîll the (unîpais make any riuiiiey tbis :Tar ? Am iuckY
diflicu t iliqestion to answer. I feai' a large mnmber w~ill ieuuuIii ~0 îre.L
tbi'ee Imou lists l nake tli isbîw ont oit i hieritght "(1de' tmC-i.ît ii

iuls-t buar the Hine fohr no inecoiisidejial île sliai e of an"Y
profits. XourIl Daîly Fic R.ecord '1' is wliat the IiOl'

0iesli ieguilaily.,.,ives is 1 a tis teA lîcautifîl pietture <if menblei-s uf tlue C. l.JA. ON' adO'
Board 1R'ioiin ltrci. Exeeuited b>'Messrs. Notilta: Of MOIitrcenll

bandsîmniely miouiiitedl it is an oxuai. ut, and a .. 'Iesaunt 50 Ù
ori iiii ftoi f' a g i ly ecilpiilly of gentlemîenî ývI o a s, leY One

u1ne aic cal hed fi o cai il, have to tîteir >suCeeSS(orS 5 00tleOrC'ftlîcir day anîd %ork. 1 bave latcl> scuili a pictui'e of .ltbeCauf',dt';'iîîin'andl rtoîglîtthie liituie above i'efei'reti t(l, ii
tr îy Cale Il''Th e U t iers of the hs uirance C o iféder tiol. iCe h

1Iiaio iedî, adC .F. U .A . m as oi g aniiz c:d a few of thic oiginal m-Ie ibers bave -e
tliii placeeil-ihenienmOijy of Ilîi' confi ères is perplat (1aflh'r)yonl tile %'l ; pliotograplis butng on the walls of the large chff

thi le assemblage is rep)isenteitl y the artist. rclaSS'
SHii'.by the Ncwhîuti'gli aud (i'avenburst lires, 0f tbe pooler A

aie iiuw ,mlieitiiig assistanîce frum tbe cities and toWDlS. 'lec
people Nveic of cuîrse uninsurcd, andl we are expected to if îlîey
iifoi tuiates, Nwlîo culpabl>' neglected Lu rtcîteelv«es,,te»

vei'e aile, l'y imsurance, notwitlisîanîling alI tbe facilities aruir -
VoU ivili hiave lîcard tlîat Nîr. Blackbur'n, late of tbe e' 1La 'q-Yfor

succeeds Mr. Magîirn as General Agent of theiel"Cilty of LO'ondu»e
()ia .'l'lie boom in dwelling bouse risks stiii continsuese, raite

aie il(t 50 demoralized in tîîis eity as clsevlere ;îliaiks hO ths for the
l îarul ra ings, tiere is m oney inu Lis branch of the business foe .n
Co mpl-a ies. 1isks in 7<ood t'u to7o';s and 7,i /4age are nii n efi a

just now.

V ours, Ali 1

TIoronito, 30 Sep-t., '87.

TORONTO JOTTINGS. fa;'
1J/e Y iZU5Uiay;cî? .'I5Jiij,îe('U -A Buî/î/fing Celi js-A Ch itr

I/y/ccal.Scct.îr of a S 'ide- 7/w grealat u1,5- 7l
0/ §cnni'"-".'Oi,'vh/S îijo.-'I'lîcIsraclite and the lBauger.

Ei un (R Ci IRON ici ,L>,Vb
Si R,-Tbe hast nmoutli as beeis lraetieally a niomtli of liOl(îf'«is 0f

miany o(f aur peupleý. Our Industriai Exhibition began on" t'lie 5
Selîtemiber, lasting tliitbe eveing, of the i 7tb, whieh practicaîly ' n 'dnP
two weeks of the four. I)uring that ime, if the min you cal Fse~zir.
at borne he %vas too bus>' toîtalk, sa inany of ]lis licIta being ait tng,,il
Nowv, lîowcvet, tbat is ail over, and tbe agents are peggiiig ama
is blopes of good resîîlts very soon.

A ONE-SIDEIS CONTRACT.
COP, dit tbat the principal executive officer of one of our n al

succceded 1i ninig suchi a contract mwiîb the ProvisioliZIl Loam ie
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c.;;ipany, tbat they arec hlm' d heu tili such an InCiOS flai the

taieiare ikely to lie apiî)ealedl to, in the hope that r-elief can be 01)

ceOn the gvrouind thutit the contract if eariedi out w~illibe fatal to the

Jany-It flai ail the ccIRques lu aw'n for salary bY this

tractt flabve been lrawn ''l I on ceouint ,' and tliat lie holds bis coln-

Ine.oiý h eids Of the uirctorate îvliciiauy attenit s niade tti

tee case1ouulis ntoanugtnanti it1

hoe W il I forever Sdi le t he il tistI iiof ireîiiI)rovjiýiIal boards1

bifn thie i egular dîrectorate 1by foolislh contracts.

eRI'aAL SATE.

e sta onl the boomi again. At no tmnue 1in the liîstory of rC-i
1

of 'r oatît av se be lmer than at present. [lhe people 1

£orn' te l have confidence in thieir city; and if this felinlg

Istilual to actulate theMo, pr,)sp1erity is surle. 0f course w'c have the 1

cor nmnber of decayed cranks and seedy hangers on.1 about the street

1aes S Who are prccicting a woeful crash sone of these days. ''ie

future -ager Whîch one of Iliese specialy vse nmen scecs i the near

Is that Ibere are so iliany people nioving imb the City, it is Sure

toc o ri.Inthe meaitile, level4îea<led bsnssmnare

1101Iyrelett ivsiintads fra nw there is

inth vCtywo Ibas lost nioney by any such speculation.

ANEýCESIu'Y FOR A 1AFE INSUTRANCE ASSOCIATION.

inlutter is likely 10, be investigated here, which it is hoped wi1l re-

Sucli a cnming together of general agents andi managers of life

elee COnipanies, as îî'ill forever rid the profession of t1he dead-beat

t et Wicbl is snicb a disgrace to everyboily in the business. It is

th eCase fa . man who bas lived for years l)y neians of tradinig on biis

vahilie.i to gel advances fromn general agents for Nviich, lie nleyer gîveS

ançe i5 sCli~fing a commission which il is claimied lie never eaiiieul,

fo 'l eelns somne wag bias tried to prevail 111)011 hiiii to enter a suit

tho01 1 reoeY, in hie hope that in tlie trial which wMould folloW a

s git1 exposé vould be niade of lis viciou s netliods, whilîih ill re-

th bis I)eilig driveli forever out of flic ran's . If thcre is a tial

eril"11bc' sOîie amuosemuent.

Thee s nolir etioA iiUD)INGi tENi US.

t 'J'hel gellits'lo, k fairly aching for finie, and lie is likelY

g l le lias organized a sort of tieteclive buireau aniong ig s agents.

the î. il acraiiilgwhat, agenîts of otlier conîpaiiies aie doig

brgest i)UsiIiesS,, anîd wbiat contlacts tlîey have iii ordei' Ilat lie îîay'

te açîvise(î as toIow large anl inîucenient it vill be necessary for Iii

Wifrth ge l h i to N%, ok fo r. lin . le lias seNeraýl innocent little
5P ws) ose hauds lie lias placed tlie 1 apers lie wanls illed 11),

hi aies of proillineuit agenits classified as Il A, Ji, C,''nore

1.nert, accoruîiiig 10 Ite julginieut and inforiîîatioii of tlîe afoî esaid

* 'îYeI tlis mnai would l'e insulted if ý on îere to say tliat lie is nlot

ý gelititlian IlIe would be anuazed did' yoii îîol accord im itîe iost

Rrci0l 1 olrtesy. A conîpany niust be iriveul 10 gîceat s i ails wîs'l

they f il tnecessary to resort 10 snch coiiteiilitililc iflilsas Itie

buQbove 1(1 gel agents, and if we'clîad a properly urgaîiized ]Ife i,îsuraîîce

0., thie days of sucli Jcrcny Didîtleis %would scion driav tb a close.

A c 1EST N (J'I.

Wa ý"s runîlored rccently that a certaini proflinheii nt officeofficiai

as(leau(l, and<Iwîîeîî the originiattîr of tlie report %vas pressed foi 'ail

elplanation, he saifi '' t is tillie e was djeadl, aîiyway, as lie lîad hîcen

. (e)ing for the last five yeairs." It was a cruel îlîiîug 1 say, as tlie official

cles2tiOn was only trying tc, keep iiniiself, iii appearance at leasi,

Iisjîi ie he peraîinuatioui lnit, vhile tlhe liair and beardl \ere SiiiiPl]Y

Iori ne over departed nmagnificence. ''ie purpîli.sli grecîl of a pol

aselCllary adornment is toc, tryiîg 10 tthe nerves for suec-1 a seasohi

asnn iCrset, be OUPled %witlu ftic awîfui possibilities of NUlhiI

u wîî l tiiks lue is deceiviîig tlîe public ilîto the bclucf that lie i

Youîl mnaY (10 ivlien tlue nitrate of silver strikîs ini.

IIYMElNEAIý.

M.W B.Cani pbell, business manager of the Bdglisjntile

. sOf the Beiicdicts, baving been narried on thle 21st instant to the

deltrol Mjr. G. Mi. Rose, lieut 1 of the publisliirg iotise of hunIer,
&'c 0.

4434NCE CHRPýONICLE,.

new est eîterjrisc. -1 ot A -1W N DLii

As ai, cvi leîîce of thie way in' wbicb a palpable swind(le souiemene

succeeds, a Couple of yotuîgsters, %ýbo, .a year or two agoo, started a co-

operative iusuralice schleeOf îtîe W'rsposible descriptioni,]lave

reccutly linuglit large parcels of real estate. At tlhe lime îlîeir Conmpany

wvas startetl, LItley Nvere hot in tihie tlurocs of liar-d luck, and neithier

kiiew witli any cerîainty îvbere theie uexi day's dinuier -,as conîing froua.

INo, lowver Ile luep syl ofiusurauice whicli enables tIhe manl-

ageis of an iusurahîce selet ieassess for -31j per- cent. more than tlue

atuuouit of tlie dealhi claitls , and ut1)thIle surplus ini their pockets, lias put

eteeumen oi their feet, luit uvîat beconies of tlhe (dupes vhio pay the

assessiuehts ? Anid w'hat cati be flioUghut Of lcgislultioii sviich i nalkes suchi

t h i ii g t t p o s s i bl e ? A l T E E

The great Il' harper " lias aggain dî(li gUyliilîet linself - lis time in dlie

role of a go-betwecnin i a case of b aial

0f course, lue ivas not iiiteresed. I t goes m ithouit saying that wh'len

be ivent to the office oftifhe Equitalîle l,ifc lus. Company, 10 attenîpt 10

induce the officers of Iliat institutionî b pay tlue sunît Of $ 3 8,000 to -a

blackiriailing sliect inii liadelpbia, il, retuirn foritis silence, lie %vas

oîîly jealotus of tlue fair faie of Ithe i lil ias beeti 50 lusily d(luitli

cinig Ibrougil Our (T lis) Sti.'7un/f or years prist, as Ilswiiills,"

" soulmi el,'' Ilieve,' ruflins, 'robbcrs of tlhe îvidow and or-

p1ilai," etc., etc., etc. Dear soui, lue -%vas oily ahixiotis thal 1n0 lariîi

shold ComiC 10 Ileir reputatiohîs. None of tlie Nretcbed $38,000 mvas

to go 10 hiiiîscîf. 011, no! lie lias already speuit over $ î,ooo of lis ovfl

hardly earried moîîey iii tryiiig 10 fiuid tue owhier of tlie vcuîeuioul
t ton-

<fle îvhuch i vas slaiidering witlî lîlîhu the officers of tlue Equitable.

NVhlat a shaie thai Ibese mien canuol scec t in thaI liglut. But %viat

is the uîatîer withi lrc' pet auîy say ? Where is Westerficld ? tlie

iniai whio grounit outthile tiagrains ant ihgures- on îvliicli the Conîpantys

vhole fabrie isas based ? Gouie !W' ere is PotIer, wlio was inipolteel

ililo Ilue dîrectorate to give il soue sort oif buies' îespectaility. Next!

IltiN si' on 1Will the COJIUI1 elicgiui b %vind up? Wiiat îvill Reininîund

Iti wilinthe 10ev itable 'Il 
0 od i lie iniiîg '' is adiniiiisleretl ?

',''ie îîîilis of tlue gotîs '' rcitgui iig so I '' y sc lu îou

lioht. ''lX'et a itîle îville ani ye shiall not sec'e 1i." 'c'M

scel io1b> he Iti alictie frmvciof cvery mîani of 1îroîuincice iii connlec-

tiol w itli Ibis couîccu î.

11E'rRA)UCLi'S 0FJNSR

i)oes'îîî it 'Il reîicliyouu ureatlfully tikick aaiil-t tuoiig ? ', Sec

yolir article oit vacciniation ini a recccnt iuibcr. Why (to you nI

Nvaste a page oîr two inî elideaN7oul -iig10 siluowthai iînuier orîhiulrY cir-

cuîistanuces, iii souteî parts of Oîîîau io, )yoitarc Ile 1<) helieve Iliat thie

suit usually .rises iii tue east, andt lat, llle,;s Soue le crale'l doukey

takes il inîtolis lîead to raise dtuuîlts ou thec qulestiolh iytu liopc so1lil

tihittttiiuiiuc yttur reauersttîcoule tiItue salne concdlusionu.

(:ant you reasoruably expecl aiy s 1ucialisl, liteptlaracaii

lies ini the directioni of keceing Clildrchi front dying of snua.ll-pox or

frontî Leing poisohiet by vaccineC Vir ,lyp fmhng crinlilial srgr

on their unfoî lunule uîîolliis, 10 flue dcli midci
t Of thie natural increcase

Of hie poîpulationl, 1 have sotlitd l vîwson sucili questions
t as the l'est

nieahîs of jîrotectihig tlue innuocentls ?

If you Nvere fi iy ColiiveitiI 'iti the recourts ofrtictective offices

iin Ibis cotiutîy),-,yotu iliuglîl have Icaruîctl ! liaI deco atiolis arecu;otailways

carniet
1, or (do tluey unifoî idy confer (gui , VIuîutla beusof

1 lieyond conuiuovers'y, thuaI ju:iuis disco'ci y hlas addcd over two years

1to tlie avel age lives oftifeli people Of h ilaiui, as 'cil ruay'thie pro-

verbial cur expect 10 top thie 010011iiuer course by lis> fairiouus barking,1

as lliat dlie noîiehtities, uuho are uiow att:ucking so veblefienlY the

sysîchil of vacciniation, sbtuîlt suicceed in cii listing ili tlîeir ftîllowiuig

ceen a coril's gulai l, xcpi ainîi tuh ie Most lylîuuîly suîperstitionIs.

Il lias ccased l l- t îuatîer (if coiuilinoversy, -i quuiuiers the besi

illeti ly exp)eiice 10 judgie cainily andti spà_B'iOflateIy ; whiere no

sentimencti ever enler-s ilîlo tlhe calculatioli, wlicire it is purely anti sinilply

1a mialter oif dollars anti cents, anid when deai-ly boîuglih experieflLe -bas

deniouîstrated Iliat il is uîot sale t10 pu-te a policy 011 the life of an>' one

.niot protecteti by successftul vaccinationi. It is one îhîng for a nian or
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-a journal to lbrag aIàsûsit a niatter fur lise >aie uf cutitrtvers, but qisiitc
asiother las deai wiîdilsise >allie tîeîu;a fcds licir pocrkcls
li tii lies lise difricrence lwt îin~ h tîimo îîiik fil thaç :Sulicît
%'tii tîiir mosuu, and i Ise viliu'c inssie>. is ui.i n lise ýussJn..- of

tlicir ctinclu-ionis. I lclsvs iici &%. nul un citsîli io.day a reisalsile li(e
sssurincc conhjusy 'silIicla ms il, -riuivssîgiy, %,vrae a liulicy ul ise lite Ut

a irait wlsu lha% mit1 bri .uscs.rully vaccdssatt.i. 1' ilitrc an' Ibettcr

zls'.svcr ne.ci lisit tlii.- luise *suuâtiling tif di'c Uris" utpligue~ ait.i

fl.ll.sr ise' cZICtssseS lu tl;c tla1.c, anli lise, l.s-leil isl >eli
I.casgu lise cunssssssiilv ?

iia-ve y-su lisari -if il P DUa plu ksisuw wisai il 'seas lakec? INUIiîg
Inii ts% COJu5iI>r ila:lkN littoTe ciealy Ille 1-r-ogreC'. mse arc nsaktig. ai, a
î'nsil isais lise lîtarkej: a:srue ia manufactures ur aitlin1 tm!' u

bc '.ce's iirrt faussi var tu ver (Is ci.ssy isassi apblear v'si.!encc-s su

lise cs,sitanuejl îsro.îerity t our ruoj.e a.l lie nitl-I indrel lie a chist-
mtiuU w.il. a.il luJ tej.pice ail lise '.icc-isi.is lia, Islilsuitt aîtesoleti

lle cthîsîs s. tiir, 'slt.&%c tise .,.iil,sti..n ait chsarge. 1 lîatve n15 IIc
tu 1.arlictladric, liut c'scr>. iile-V'l. :IgiacssIltutr, I,..Iietisltuk., ttiatiiuf:c-

%V 12 lc lad a.y acr sisal wls.. làiiii liea.l*sw1 %.ri fr,.sf rirgi.

1.j'Ie.i'cO trss ..Il -j'ee, an.i 'aie liit a !saiossn iliich --- j Ira l its q.

%«e isa.i car-cti. rf .s.er u..,. asîtie'. ist cca.c.I lu îIeIas Ille grcal
psulic lnmier lise s.ssaycàn%..'., and -;-. 1.2a igewu&L's ail lise w»

frcsnsi.rln Wc lsPsi fat anissais. tf ail L-mn.is. ansil w.e hall itifcri-ar

riaun-, in Ile ring. ' c.Ias ira lise îifl,- -il it; alic-i iretc,iatssld'ecnc

luO tise " ugic.iul * uu. %toissè %&sos.,I Iof .Dg.i lu an t.sdsssary cIIcuN, andi

uns..- w:ui,i gu ardua IisYsleràs if >. U;:gcqce.l '.sels a illing ;. ilc.ir

alics4asce 1.sa a lit.r-.e race. N«cî jusa csut<s!e lise ls,*t.. risig. lse ni-in
matiis Ille %%]iaie chusokr j.-KlIe c I aile l-s .. sv; Ille liscail.rte WL.;

is.i% .i uth Io Ille wvayt'sar.I on Ilse cvil s ite w'r9luglst fur an
imuide isice againsi the réencc ui Ilistîe 'ireci Arais; wqvilc the tlignltsc

'tsî.esinls-n.lehl or tle calcuis t i n Iii' 1uggy un lise uulcr citcIc sta.
ciy î*s <i.», 's-t Iiing iii1e.ily lise .4nspgi,-- .thlie t.1.1 ring<rs for is 1s-
lace.

ic i%. a grta ai .r Li an tltef inl lise ati .i s.5fSC irs n151<4

a 3slacc, and Isle niassagcr'. ît ilie slu'.i:ai INiit,itis.si scenlla 1as.
iý1ruck Isle tiIsli cisor.!. l ut .vital il alil ha'% t> -is m. iil %lie lergstintair

rs.t'..f an inIu.IsaaI fait i,; -tisaî nu teii.suu' cati Çsni tut.

i-aazn :II ai r~ry sva:i, Is Ille 23.000 î94.1ide wls i uy
cir-.lcsl cacis .. îisr in ïscis .iu.nt'î anItsI1 icttr ftncc, "vcie

C.sssj.srse. snte 4.1 se "i.. 1 .t..tcxss t*) lie: ilu. gsus. t'O e-e lit is
iac,,. un.ks' ..:.iiasy euCss'a~ sel suis.e t..te %lie O:aru' liée i 1 ."

*.mns an.u-cn-tz.l.

Il Z.ii .?si.ers.ia .- ri uilms nns a î i tt>Lns.ss I.u. Mars i.iuîii'ýcf

i.:.. l.tis't*. 1111 mîls leti.lin au uiisçitsai se. isei-.

'.1 mrsi 'tIlI fisnaiscsai am.i -Iaans..n-ii. Le-t'., u is.'ensi lu liait: leit
litIsnset'.45 %..rsws. c!jtor. isi iii ii Il Ias'.fl.' ili iaicr 1515e

..flia,' 1ase;c e . uuisss.i I nsi .. eaUl alcnlis,n --0 mnic, aa> wa
lts'sne'. l: t., f i.i' %v.sil a.ne otr .ur clsîîrctl 1,azç' a te-w ycar-

m1c.'sit tic 'sa.-ss. an iii i .'.% hete. hI sens isi ai tisaI

t4itis' W.s I.'l psi %%l* . lit s lise i.ank lu ihe %usne of î, o Thse

st.àttmar-n sas cisargsm. uuI.cn lie. l..ur,.i lism'vl in a corne-. -ci .ImoAut dc'sis.
sr; -S.mir tnunats .! .'-f sî . li itan'-aca'*n ilh1b tw.b grecatlt=C2.

%vracsrt %ti s.c it is ile ir.sst that a qltlcsit rrs-irsi uta. gisîs le.
i.r tiate t!eItr'r ('«ir SI.no.vsisçh ice 'srauý e~nn.' i lsct  nrg-bliatce

an \C-u Nssc li.e i-..CMcII la bc a11i ifûus i'.lquilatsng Isle claim
algain'. lin>.

Il is âllegel î!.:,î lie ii<- 1blailis .irj.ss Trceqst. lIut taiei t.
Iulssii2te, berce t lc luagrin. nsaitsi.'sleuis'trIi.n'a.!

isss'.rss tnc' fqur.] il slifsulut lu gel n.nry vritih wh;il in' =ary air

tisast ie-gstmale - s.aint-<. Il i,. liktA>' %oint Plnes scalp viii bce talkeni
lsZfûs-e tise Css'h (sl ti.is tî-.n as.-îs.. sa i, scis.

Australasian Insurance and Banising flccord-W%'% Lu.s
jîlsit rcc'ci the Fébruiary, INLy atnd Jiimes issîtcs uOc flua
Valiîabie lldtbiCIcaiOnl.

Hor. Elisha »7. Buekli, Instrnce Commnissioner, uf

îlicase acO dît mir îlîanks ts>r acopy of Ilixode Isiatd Iiitir.
aîîce Reporut fur ISS7.

Janunry N'umbers.--%Ve wint tiventyfîivc colpies tif tise

Cent t a cu;îy fur thin.

Insurance Man :-11 Iltit yot ]lavie nul filler] in te r;iu,.

jtiry fuiî'id Ilîti giiiity."

The Propertyloss isy fire in te Unttied States. frünt s,<;(,
ii. .SCi.iiiioîtiid lu $93:,3346 qurj. according 0 ilie ('ls,- Pl

cke, N. Y., Fire Tables.

Mr. Jolin Maceaein. of Chiarlottetown fils, barris a:3.
jsontd VceanIL)cîiîîly Coiisîîl of the United StaiI:, , l.-h

district uf P>rince Edward Islam]d.

Mr. Elijah Criek5, of Ille MaNnclitIcr ]1iracl <if tihe GLui.
diasi Assuiranice Co., lias been appointer] Resident Seccre:ar.
of the Fire Insîtratîcs A*ssociaition.

Mr. Ua C. Philips, of Locndon, Generai Matîagcr (- .s
City (if Londonrs Firc lîîsîticc Comipany, is cxi.ectc.] in

M traiaboulit e tenîli of titis iiiuith.

Ii. is runiored ilitiNMr. J. IL Dîtanc, United] State'. -ii.,
ofe: thlie Lonsîdon As'.iîratiice Coqrltattin, wili rc'ii k
jsuîsîlîr.n. anîd cligaîgs ii Ilte isalikiaZ btusitness.

Mr. J. La. Sto)ney, of Hamiton, lias been -i.îilà(iiid
or te Insîsecturs. for Ontario of thec New Ytirk Iifé i"r
atîce Csîlsiy ii ieatd.iartersi *Torontc-.

$iêtjo.<lfti ofliré assra-nce is carried sy Ir. jolin %Vara-
in.îker tif 'hlliadeiiuitia. Il is Ilite -siesi antd fiiastId'ucl

ilyonlîet >.îî.ould fîae riend %Vîîana.-ker.

Gravenhurst Conlagrtion-71lte iisimrica i li.q .ît..

1bîtmrin-- tif titis lown 'iVaS tOvar 87S,000-017 'tlit-Ii llic tý
tilii %iierin irisvs Ns 2 ,ooo ot of nian insitransic of :. .

Governnient In.uranco flepor. SG-. iri
E .. Sîîpcrintcndent o i îîrancs: fur the Dorniininn, wJs

Iias ccelit kisr îiatks. fur botinti vultutes tif Ili,' î'

repmort.

Mr. Jnnics Hftnliiton la i-nau.iîe ~ssalS-s
lary as te bead c,'turc ofi utc î:irc Iiisuraîce A->s-wL'ý aL

. injilon lias Ibeeni wiseci ~ adi thte Ci snil aîit fr..m
Ils on-ani.

Tho Iondoii Assurance Cbrporation lias ulcci.sreJa
clividenir fo~r the liif vear enduîîg ai Mlichtciniis, Qfi;. 1,rr

slîac.tnkintlit i'sidcnd. fortlie ycar s SS7 . 5o%. 1 1
tir zo lier cent. pcr aîtni.

Mr. WffUiam Montcitb, Secret.ary:rrcasîtrr ofi thse 1unI1
41Couinibia Boarel <sTrade, will pliîes: acccpg otr tli.inks f:.
a copv of ilie Eigilt Annual Report, rromi wiih ivue ýz
to iake a ficu' cxccrpts in <sur next issue.
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M. David Lawrio, of T.t).don, Gencral Maf.nager of tlt: Tho UJnited States Etovi-,.. 'lîiiladallîlia, lias a'ssaîed a1Fire Intirance Association, lias arrivcd iii Newv Ya'rk. '.îîeciail editiusi, initier (tlc lit Sueptenailir i iltu., illaîstr.ied
in a milierior style witlî :) pl brirait-i a, Ieatdig îiaderwvriter.sMr. Wallon .9mith.-%Ve regret la Icarn caf tise de.atla til gigotl q4 o~ cIlle %t% eral liiiilî!iajg- omwned loy collnpanlies.\Ir. %Valton Stilitlî, liaîsector of Jsîalr.aaîc, ÎÏar lie 1'rtu-anc e tfIle cinV tif ', IBwtlai-rll î,e wlîil docs crcedat to tiltl()i Qelec. --id~.~'a it,.tlltilclt r

Mr. J. 1. Popon. Accotantant at Ille lia iitein Lr.ai'îal cet Nw1-vy Appointvd Ageiits.-- Il' mir fieîad, %vili kiillytit!e flnk of 'jltre.tl, lias l'eut a-ciateîlil te. tlt tlle pao'. v.iid il-. tilt: aî- i î.w.t~ s . . %%i sake il a, a t.a4''atic-il (-of 4%c<'ianltitt at Illte licad oliie in li'.s c il, rt-îîdereol ;îîîd l'tic a -. 1a' toi '.uiiul tli.Iii 'aiilipie a <ijir'. of *I*i i.Vacantî b> tlle l>ruaîaotioîa (f INr. slîadlult. j îu'a a. iiEâry î~î~ e,11l.1( ag. i itli'l re.ad fine oir

Mr-. W. S. Hodtgims, (iîeiaeaact f aawvrncic, 'if Ile< aasaria, 1\1tual Liii:, fatvfprcd ta'. wiîli a clil witllia tlle la1st
[ci davs uaa lais rettarii front a :.a:e.'f ili to lise M.sritiaîae
l'ruia>lces an îla, îituresîsb Ur Ilis teij

Population of Munitoba..-Bv tilt ct-it.aa' t;akei doit Jul1>'
31tist. ~ lie lîeiî'hlatioi tif Manaitoaîl; wva'. a oS6.e,itilaia %cur. ~er matles ands 49,.046 feaa-t;as. Aitît it

date hIe îîaîîîîaltiu!l Of Il'iIJtg %vas 2,31

There ire over aieu fatal acs'clidns daily it ste l'idictI
St-iist''7 deittlàa'Ou if a'fveacî . C ae ll sat'ieliai .c

î''di are Ili air faetsa:tîd ronat a' cideaî.al li.-
jurt>,acurd <, )Ille C'iz.I le'. a-:a' aa raaacisa s,.

Owing Io the poor cquipment of the Montrea fire bri.
gade. lise Underwvrilcrs ùf It ail -atire %criti.l 'sAa'ile

teidea of ra-iiîaili rates t îîraîerty siltaitedl tîtýeia,. A .,î'
u-av tu leriag aoni Illec Itcccssary atrî\aeis.-V \ 1<

Pires in Dry Goods Stores.-] >arin ltse iarce vear:,
the-r6 lc wcrc ic9o tires it dry gouds stores it tIe

Vinited States. Ille iiaasuaancc lo.Nes oaa aviîclî aaaaiaated toii7ia~o acnrflinjg ta liec C'/rs'id-C, N. Y., îi:u.*.ll
'ta- clief c.usc fil- lire: %v% *-L jais..

Ioda rtakers' Mceting.-)tiring tise latce S'sut if tise
C. F. U3. A. at Tornrntfî. ail c'Rfie-e lif-). rta'iied Iaiî.m.ait'. aîîel
criair.sd tif tle fia-i îsat lic lite!. If tlle ( i.lkr ,- ' *rrnscrting ' - as over vet ? Tivorn IVaîîrlin licroc., va>icl fier-

ui.cutraicv (of lise shaore init< it.

Prmeeution agninst Pr.Ia li-twav~ to iandure- a lie
J'rtyv liir to lake Ill iîrssav yrcc-ition.s tu lircvcnt

,î îýrolscr>* bcuaîg dcstraayed l'y- farc. is tan anaL li lii' i..ewn lis.urer fnr at Icasi oatc.fiiurtli vf tlic Vaie oi the nisk.
-(*.S. la'rie--'.

The Vrndicator, aof New% (irîcaîts, i''îcfier $:epîeiîlîa-r.
i-'anaa wcil cxecuaîcd andacie 11k -C piarit'i of UIl tvcll.

kits-n-ai tire iindca-writrr, Jaîlîn C. Wlaiiîaer, Eý%q.. f Ait-Iiita.
t;xtti îrc-,cat relirescnuisra. ntailor af lie a-g't ifas-c',,

;.,.;enta agent aad aiaaîtagcr ii tiac So;taîlitrn tts

Maor John Iloppcr.-Our sld friciasi r.f liais gr ;V. *' cil-
kaarain connccioa witi Iltc dcfîinct l'rovilic:a Mutsil

Vc.a çrn ccnis ta liai-e &oî nmr troubthle in Irîsîrît,. l Ic
xz% arrc-sied ai tg iiastig-aticn of Insîiraatcc viitisSa
.%ea-ull of 'Massîausetts, on i911a tilt. for traaasactiatg an
mr.atance bus:ne'.- for thae Equaitaible Rescri-e Fiaad lirfe
Ab.r-iai-aa of N.Y., an aumcnicnt cGncern net licciitseal is-
irançacî busiaîcss in '-Masatchuasctt., ami for whicla lie aliant

Myrliad no license to -tct as agent. 'Miss 'Mary Roacli
tcsÉ-.cl tai sitc naadc application tu 'Majtor lItipier for a
I-'cy in thaciluttuil Rcsea- Faand, for ll le paliant

netracs as agent at Blostont; but site claiancd àtilat
c.2ncerni would flot acccpt it. and lie ilacrefore itasiresi ier it
%~le ulable Reservc. Itie case, -wc crc told, iv.tç lacard
m rre Municipal Court bcforc Judgc Curtis, and ai faîte was

bl>roscd. %st appeal w-as takcn.

J.ilîlc tu serve tit,: Iatcrc-t , i lit , 9 tislaa.lav.

United States Lire lisurallco ~mpany. -Tîtie laciw
da.ns' > it li'. h 'aa' oa> r tilt! lia-st %., 'i\ îacf:î-

Vvar aanît.iaaatil t'ae '.Sc5;lmi-t$ i lt:
~: rr'jaîadîgj'r idif r~ '~î .1g i joua'.,t*1 r acnt.Lli uta l ranteg ani. .r'esVn pla its le ,il hl. waR

-There is a Rule for cstanhatiaag tige.< . lnaî'.ar.lth-e elldaîr-
Ian' e e'iul ill, t i, u1- t 'vrtza .1,- ini liq- lwiglî a. tiei.gli altdloin <il are'.1a lte ir tlic-alth liv .uael e ai- as. ni.)

aIN in lrl.sîjl 'ads'aetjn.'a.il'wei.01 11%.b .anl1 a
elaaarte:r lI4ixiii'i. leir ear'-rv site la col" lis i ciii 1,1Isgl vllusIt a1 uta:>I Iln lv-iii ttn¶.s in cîgai la neavl
Tribunec.

M. A. McIÉean Aranour, %ise& lia'. levrsn foir '-ale tinie colis-
nect-ted wiîll lise .ivcrjetial anîd Dndon il-e ansIit cîih fie:,c tif
tiais cil>', annistiticus tlîai lie will. in ftirc, t1evisle Ilai% .Ittîn-
lirbaa to lise adjimicltaaa tf lire ''%e .\Ir. Ariaictur liaï
.alrcadv l'eciî lire)iised & ,iitellile ,IillnHrt liy Ille ficers

(trs'aîe ille c'l'iie; anîil fi-msi1 I i texîerielncei
tit: instaraiisu et iiisve tiieît tlisat lac vil i uecd in
Ili. îtew tiaadert.ai.îig.

Western InsuranceReve.t.luts-i î'riir
tilt, isue -ssitIe :Cils vi-llîaat f Ille Il c'il.In IJJ.licez.

A'si~s-.. vsaliîlîslliv il. ' dit lî.1 .-aatl lsriett)r. Il.
1-. Aldric-'., E.1  Ina Ilae citv Ç'4 St.i aî..l tiiaav >earPaý.

'vîteai rire itnen-vriliiîg i-a'. In hit a clrlt salls sIate. as c-11nt.
jpa-rcd iiil, itsJre»,ent condî,ition. lJi". A-'ldrich hjr. mcl c<iJc-
Il kr Inr;.nc Rerice<e 'ine tif Ile ialn ntrn

lua-nas o! Ille~ Cfitliit i .111,1 iii il'. tlaat. il lî.t.. %<, litier.
amade laiii t ampaaîle rctarat fier Ili, vcaittirc.

Me!ssrs. flellcat & Eainrord liave 1.%een aî.stiitrcl eil.
erai aa tsai niiire.il. fiea- îli- l.iis -.iiirc Jiiaraaas:. iia

leur c'werea-eIr y.r-,Wlcre a lia'. i.rsîved l'ute Ii"alai-.
all agenit ; anl Nlr. kîîiîl li.- -' fate i. i-va si alil

Iian in (li-i-s- fos- ialwr.a1% 0 veaycrs. laa.l L-1%'. tlierc.4eirt,.
hart c-nnirnalIe Mxereir. r. Baîaliàîrsl n-al rcssieq iii

Ma-sîtîrcal atige Nir. Belleau ivill sîliî uîîtîi: lii%' tgcia,-v.it
<iluc.ivcre lie alsO rej'rceiîs tlle (;îialrfi.llt anil iii-

ztn'. Instir.utlce ("îatalîias. la) iiakii- lte a-isange ilit h-
Müîtrcal %;g:aarV. l, .s S. C. I )atiil <1.1ak & Cci ss-

ilit Mr-.). «I. Ro)ttît a'. a :zcnattii fur wlauni tiiey t(l'tr.
laits the Ilîiglics a-c.j'cr.. aital1 rcegret tîtat la11 îi.r uîaac
lions p)rcviiitîed a ciuntintîaîucc <if Ilte ver pitrat i:zcil(.v

-arrangnicnts ivltiat - :îe lîarî-twcilticiat.
*lli Laineashire Insaraiicc C'iiijanv iras orZi in i

a85:, with a1 caluital of Si~oo.ao ail wlachilS.6.,î
~ ji*Jup.lisassts rc ;.34,Sra.Firc fina(] S T'fi ',

'3',. -tIl Rcsçeavc fati nd aiS
'Ille -anadirin B'raih w.-u' cslal'lislae. it n .. J'

incrne fcr î8(a ivs Szrn.97t) s'r. S. (7. liiînt,.tîi-
Clirk Z& Ci,., Tora-mn, are ('ie ~:tsfor îteI 'iaaîn
Mr. Dîanc.in-.lr is ilso onc of ilîc' ViceclIrcsd -.lis or lte
Canadian Fire Undcnvritcrs .%,.Xssuciion.
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The London Amicatle is the coglneil of a ncwv asslir-
ancc socicty registured an1 A ugust 1 Sti, to carîy on1 ini the
Unîited K ingdan and elscetltre the business or tice and
accident assurance. INr. IV. Wieland is the secretary.

The Pire Lasses in August.- Accord i i to the Commercial

Jiilin, New York, the lassýes lt the Suites, for Aigtist,

xSS 7, we $8,31 7.300, as against $i3,o,oo ini Atigtst,,

iSS6, being the lighitest af any îîîaîtlî for the lprese»:- year

wjîh dthe exception or Fcubrtiary. 'i'îî- losses for the past

ei'alit niontlis werc $S5,243,600, ai against SS6:9oo,aoo lit
i886.

The Pire Insurance business ini the city of Ncw York

far Ille six în'onths engwith 1 Unec, I S37, as reportcd ta

thc New Y~ork Board of Underwriters, is as follows :

I.oenl city compais plhiLfiii.... .......... $1,7S0,696.97
.Agency conipzinits ........"

Tho National Insuranco Convention. of State Insitrance
Deparient officiais, wis hieid at Niagara Falli, on 2 it
and 2zild tilta. 'Flic folioiviing officers were eleced :liiî
Chcek, %Vis., preiident; 0. R. liylur, Colin., vice-pri.sideîît
J. A. NlcEwcn, Ohio, seeretary. l'lie next anlimal sebbioîî
%vili bc hield at 1-Iadibon. %Vis.

''ie îîîc.ehîn., was ane ofl the niost largedy attendud aînd
ilost lilllnrt..ult g.îtierîng of iistura1lL,- a011*I.ls silice the

ninxmr.ibie first ane hield in 187 1.

Mr. A. B. Gwilt lias heconie associated witlî Mr. C. C.
Foster as joint Cliefc Agenît of the I.ondon A\ssuranlce Cor-
poration for dte Dominion. Mr. Gwilt haï liad soi.le sixteen
),cars' exî>crienlce in tie lire initira'îcc biincss. fouirteeîî of

whicli lie wvas %with tic London, and for the lit two )-cari

lie lias becîx Ilspctor for the Royal Canai.liaii, tvbich î

tmt'n lie resiéniel ta retturi to his first love in the above Capl.
acitv. It is probable tlîat the operations of tixis soiid veli-

rble corporation, nawi in its 67h )car, iîaving eî
arganized in 1720, wvill bu extended in the l)ominion tunJer
the jaoli n ngil oif \Içssrs. Foster & Gwilt.

1'oc::i unpul~ ~Piresc in Grain WarelhOusýs aunilEvators in the 1Iîiîcj

Total ......................... $3,455,186-76 'Sc o xcîxe er cîd cw Yor, s r give in
valtuabie tablles or dte Ghroi'uc e ar NewVriee28i

The Rndy ssurnce Droctry.-e tak plest itimiber, w itlî an a" -grcgzitc property Ioss Of $3,994-3 1 . and
ThcHandyA.SStlraflCC~r lietry-ctkeîla tîr allaiegate nsirance loss of 8$!,493,366. Ca-uses. uiiknavn

ca1iix, attention tu 1Boitrixc': 1iaiîdy A:iuranice: 1)ircctory, 12S cAscs. 1Exlit )-tires, 65 cases i o ther caulsesi, 74 casýcs

for 1887-S, b tihe UcSecond Ycitr ui' puIblic.Iîiun. It con- of wlîiel iîîcendiarisiii w;c.e 31 , locomotive sî>ark', i2

tains statistics relitivc ta) UIl fijicial î>aSiti'm axîid progress Otiier spirki. 3 j friction iii nchincry, zo; lihiniîi, 7. Tile

mxade dtîrin-, the libt six :,earb of the British alssuIrdilce oflices, percentagc of iiîceidiary tires Wils 41.9. A iwcivc ye.irs' e

wtitil iîxtîci uilier informîation toiiiccted with instirixce ill cord showjs Ille alnual burnin.s tO bc -14, oroune about every

Enilgiand, vaRtiable ta uiîdcrvriters uerywiiere. Th'ie îxrc days
is anc shilling anxd si\lpeiice, for a book cantaillill 27S
pages. 'Wa have pleasura, says thc Commuerial IVird, iin nien-

tianing thxat i lias cante ta aur knowvledge that thec dirI:ctors

British Anierica Assurance Company.-Tt is riored ofait File Instirance Association, in parting wvith iMr. Cuire.

thaît a Weil k,1ii ctei.î haiuitiîg (roni the Lower pro. hutgli in thc capacit), ai manxager, niade tîngrîr.dging a.cknoiv

vinces, ]lis lice» aî,î,oiiîtcdl Manager af the Catndian Du- kednîxeit of the great servire lie hand rendtcred thec Cuiil,.n!

partilnent of tilts Coipîîny. W'tîldlot, saty, $o,a)ooaivcr Since its formation. At thc instance of anc of the nle.'

lie wCli .spcnt as a reîirisit ahiowanice ta the "Guvcrs;,.r," directors, MeIClirelitigli %vas preseî'ite'i %vitix a clic'e fur a

wiîo, by ii w.cy, lias beeti Sa sîîcce%.sfi in the wcecdiig.tou tiltna stisn ; and the Chairian, Sir R. Fawler, iiiiil-.

process ini bith insuraxce oflicers and assicts, tliat tixis trili.' i!ng thIcestiîîîoil spoke i the Iigliest ternis of his devo.

wouid l>e well slent ini wecediiig.otit thie " Govcrnor," and tion ta the wclfatre of the Association dtiriii0- lus nîan2gi-ct-

sucuring- a sotind tinderwriter ais gentral maae.ship).

A Ganius ivants to turn the city of Mantreul into -lit
Iiiîace collîpai 1 X:.jeannottc gave nxotice or

montion ta thc effect that the I e.'ist-aurc bi.: askcd ta ciii-

1 )ower the City af Montre.al ta insuire lirapert)' ; ar if îlot> ta
taax thec instirance conlpaflies a Ccflaill Siai1, iwhicl stit»
îvuuld bc dcvotud tuah xc pnst: oi thie lire depa.rtnîenîi.-
ilfonirez Jfcr.zid.

Wlîat a g i! Th ''le idea is worthy ai the invcnl i :e raiti
ai al ad grîiiy" WiY d. ncîlt sonie oi tixese Wvise-aci es

diîsplay tlicîr iuiiiiy ini the mi.îieneît oi the lire del).irt-
mencit, andi iîî baviing ottr.trcets, ivliidhi are -t digr': alle

i tviitoî oi tlle iiiiîeteciiidi ceiîttîry, Clcaradi ti 11îd

Brokcrs tu bc classifled.-lli Prdfic Uit ierr4 riter su-
geiîs thai -.1 addition ta the tîstial ofsiiatai"a riks,
kcpt by inistirance conîpani"es id agencies,anud tîpan whiclî
arc b.ucd the rite.- ai preinhtinis an the scvcra.l Classes oi

rikthat stili tlîii;r record bc kcept, and tiat record ivili
dual excisivcly %vitli th-: b»okers. i is prapased that ant
accotiîît be Relit of thec business of cach brakur, ilie clia.ac-
ter of the risk, the arnatint ivrittcin, thc rate, pîCin~im, c..i-
muissionl paid, aiotilît oi ioss b>' lire, anid alioixlit ai loss by

îIiipaid prcliitiiîx. Frai» sticî a record every iirokcer sliotid
bc rated tccoTdiiig- to lus actîtal nierit. 'l'le brokcr îaiîd.
liiig oîiiy a site, de.;ir.tblc buîsiîxs-., with sînali Ioss ratio ta
recise lus raîîk as "«A i," anîd so an.

.Farawell Dinnr-Onl Wednlesd.-y) ev*ciing, Attgtist 241h,
the ciiplofés of Mir. Chiarles E. Goad, Civil 1Eiîginecr. liisu.-
ance Map IPîîblislicr, diiied togetherat 'l'ic iliboî, Ln~n
%val]. as a f.tretveli previatîs tn the deliarttire of saie of th
staff for Canada. Mr. Goad was tinabie ta lie preScîîî ai

lie left Liverpxool, pur S. S. Van-ticauver, thc followving day,
anxd in ]lis absence the Chair %vas takenl by Mr. J. R. Nic-
lionneht:l. Afier ilie lîcalili of Mr. Gond had been -iven l'y
the Clhairiniî, and acioldcMr. Sidncy prolms>cà
"''le Catiadman Colitingei, I" wiigtheni ail] a îîleva.rt

.iourîiey aisd sife reîiix. Mr. I.. %V. Ctaýàpcr r.anc
File ic airmian tlien 1g.Ive ibie toast ai Il T'he lioxie Cantiin-

Mct'Nr. Ariiiel s;tyiii-,le%% fw rd, iniakîWC~ie~
Otlhcr toaçts fal.oivcdl, al;I scvcr.1 nienibers ai thc N.i.ilf as-

sistcd iiiniin tie eveingi- very enjoyablc by reiideui-.i-
saînce iitxsic.-Tlie Cilizcen, Lonxdon.

Eva lai a litk can
Of oil as %vlntci a% snow;

AnqI wlhcil t., stant the ('ire biu mil,
'lie c.an Wa% mire ta go.

Slic took it to tlic siove on': day,
For in il 1'x'wcr slie tni':cd;

nei oul took, rrc->.hc sic wy
1 Ier 11i-l ion cartii %vr II,I.CdI.
*Wlht lbualcd Lva off sn qick?"

*fli caje ciiltlrcii c:y;
"Shc %va% ;t blistv îiciatc
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Among the callers ai1 tie officc of Ti ECil RoN'zcî.<in f~ n ncthe pasi mionth wvere Messrs. I.-. RZoger Owven, oflI.onidosi; etc.>>Win. B. Kelly,Geîi.rzl Agent of theAnlerican Fire Inistiranice The Editor of the INSURANCE & FINANCEConipany, Plijladelphia ; Janies 1I1. Boomers Secreiarv ofthe CH RON iCLE wiII be glad to hear from Insurancel'iesterni Assuîrance* Coipany, Toronto>; 1 . Il. Hcato:n, Spe- Aet ncill Agent, Siarzte of Newv York, of te Lundun ': Ltnt.Lhiîîî Agetan otiers who may have or know of an yFire lis. Co, J. I)elvtilff Sjaurr, Plreý,icInî poininmion Municipl Debentures to be disposed of in thierS.îfeiy Fîînd l'ire Associations Si. John, N.B. ; F. H:alluiway. neighborhood. We have inquiries for Investrnents
laidmitlp Ql; Al . ts*n*I*roit of thjis nature in aniounts rangingr from $500 toDavi ii A lfre J.rt, Goldiiai, Toronto; j.1 Ellis, $5 0 0 , 00 0 . Please addressthe Editor INSU RANCEHalifax;~ ~~ &lnybe(oor. I FINANCE CHRONICLE, Montrea.
The Fédcral Télephone Comrpany Ibas heen or-ganized in

this city wvitli a capital or $25o,oo, Io sîîpply tiiese indis-
1eîsiblc teleplionc ilstrtullellts lt a1 nuiicli lo'.ter reniai 1la

lias heurt lieretoforc clîarged foîr Iliumî. li provisioîîal
board of directors is comiposed of soîne of Mnrai ~fknoin citîzens, iniong tlîcm beil,: Nlessrs. Ihînlcanl ,\l-
Intyrc, WV. C. Van Hornxes JIc:quts Grenier, S. 1-1. Eing
Jesbe Josepli. Jolhn C.îssils aî:d L. J. Forgel. 'l'lie r.1tes ire
Io bu $35 Pur annlîn forl busiies places, aîîd $25 fur priviteresideîîces. The Federal Iepoî Co. is geating a laige
înmber of subscribers. 4

Mx. E. Roger Owen, or L.ondon, Gcencrai MINanager of tic
fire dcpartiment of the Commercial Union Assurance C 1 lmr.piany, fiivored lis %vith a cal lîcn îen Ms.\oiitrcal rccently. xrRoger Otven spent about a week in îlîis City, froîîi wlic:ia-e
hie %vent to Turonto and spent sonie days tiiere. ]k-fore ru-tuîrning to England lic intends visiting, Neiv Y'ork, Si. John.
N.B., Halifax., N.S., Clîlcago, Wnueprobably Van-couver, S-in Francisco and Mexico. Ail tiiose iwlio lîad the

lulcasure of aut introduction to MNr. Roger Qiven %verte veryfavorably inipressed ivitli lîk genial ina.nner as wd,!l as luissound undcririing vicwvs.

Manitoba and the North West.-A valtied correspondent
staies thai the li bulig aid inîprovenîents in liriiiîijîe
ibis ycar anîonnied to over $6oo,:)oo. Calgary is îîîatkiuîg
rapjid bifides. tie popîîlaîjiun iii îSS5 was taIîc,tlt 15o0 [Ilîkvear il is cstisiaed ai b.tiween 3.030ic anid 4,000. Manv new%
buildings. nuînber.in,, about 2oc, liav.e becen trecied, and akci
a large btone iotel costing abut 83o,ooo. 1 is aisoaileged tuiai tic C.>. R. coîîîeniplate building 'vrsloa
there. The lire lusses, iii Manitobai and the ZNorîlî%Vc.%t for
this ycar so fart ire cýtiîna;td byoîîr corresponîdent as nut
cxcecdi.ng 845,ooio. A vcry gcpod record.

Mr. S. P. Magurni.-.\ referred tu clsc'.vliere iii iliese
colununs, Mr. M urîsresignation as -encerai agent of the
City of Londonî lire offrce ai Toronto, took effect on Sepîemii-
ber 3ot1î tilt., that being thiciîînmation of lus brancli
zigency yeaLr. I-lis stuecssnr, 'Mr. Il. Ni. Blackburn as-
sumed couitrol on the iti inst. Ini a circtîlar i stied ici the
agents of thie Comîaany iii Ontario, Nir. Nl.etrn sîaeaks îàf
the picasianî relationis .hîichi iî.uve alw.avs C.xsîetd benweenl
the lîead office, blis agents and lîinisclf, during the six years
cfl bis 'gcîc. I-lis brandi lias yicldted a (air profit, anc 1, lie
urges tic agents to lise ticir best ufforis in sectiring eveil
betier results in the future for a conîpaîîy whiicbi lias alwaivs
irc:tîcd liin witb courtesy and coîisiduration. Nlr.

MNI29trll believes Iiat lie c-an do bcuter, financial speaking,
in a larger field. Wc, Ilavc îleasurc iii siaîing tliatiNMr.

Malzgumr cnjoys tic reputauion aîiirîng hus confrères, of being
anu cncrgeutc, cxlperieilcd anîd alî'c tiinderwritcr. lie lis2lw.ays takecn ani active 1) tin i,1 tic delieratimn- of the Fire
Underivritcrs' Associio 1, and c.lrries wti liiiii ilito ]lis
nc field of operatioîîs tie bcsti 'vibies of ]lis associates for.

hi$ future success.

- AGENT ANDu DFsht~IISTRtICT ISIECTOR -

26 Wellington Street East, TORONTO.

H. T_ CEPERLEY,
alal(--.tate, .Xfn.slrilnrc and t4innia1 jcut

VANCOUVER, BRITISH COLUMBIA
Reprcseiitlng-

UN %~~i. <,r i1:artrtbrtd.
IIAiTEili> îa lzarIodFire Insurance Cos.

TI1Iveciera 1-1!,, atout Acclient lisiaraîacî Coi.
Firetitita.a' Fondc ofai(sa Fr.ttaci,.ctb-Nln ria ti DrIxrtiiieit.

AL com;.ictc liu of Vancouver City pwplcrly r4r sale. Nia1- andpjricc liitî
turnî,.hed un apl.i.n. CortcýponaJcncc %olicitcà.

ST.* 1.1 IMM * IELAI 19

Fer sipwàdt ofTlhrt.-aa yc..td tuic --t f the St. Lawrence Hll
l,,i latta, lm:,ar Id .1i t.% itl z " t1aà 'at îî t 'l'ai Iluid i%.,.i

vcniently %iltauei sza the lac.arî u1 the là&aiiat' %entre .,f 2niarcl is î
cSsigroeaî% to the (;na I. 1'.T, f.c. andi othctrtanta I'uLiot; lltsalisn,".

1: i& hanlîu-ncly aic..artI rd. a'i .rng%'aeai. lizlh:tI l'y the c'cîir. ltihs.
atid i (atcd wiàh a i'.a'îcn;:cr Ek'Ova:,r. 'l'li bid&ssJîî 'ahkh ha% rc.ccatly latta

Thc 1IIc.:cl i% manaueçd 1.y Mti,.Sa. .;%iP s'sr.iuav i.dczt'tepemnai
ea:;idTva$lon of tht 1Topzîcor. 'ias. IlS iIoCAa

PURE ACENT'SLAW BOOKIR
liv lîir Z- Niciloî.s.

1:a wat. of a huarcr 1 ,c..n aiv a lr~i:à ari:ntsa..n twwn' for the >Zntirc-àt nz of l.ii rcbaîozi I.. hin * .a.a,:aI hiî Caibn..cr'. >aad t. . h.aie a.tcCiv.ly ,ics:aIf .. htf * TZ. in 1he sbr"stçati.an o! *i .rý.-nu'n c% '
T,, .1 -r' r,.s .n t>,- l1t. f liai lç.Iaz .~.i ut, -l1 -c-- îni.-%-: îa1ac tuhuit

... l patie% î.,.r.

PRICE, - - - - S2.00 per Copy.
Fo .aZc nt thv'. >lce tif

INSURANCE & FINANCE CHRONICLE.

Situation as Insu rance Clerk, by a young man,
speaking E.nglish and French fluently; bas had
four years experience. WiII accept moderate
salary. Can furnishi testimonials and security if
required: Address,

X. Y. Z. Care of
V4SURAN'CE & FINANCE CHRONICLE,

M ontreal.
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FROM THE REPORT BY THE BOARD 0F DIRECTORS
0F THIE

CANADA LIFELASSDRANCE COMPANýY.
Submitted at the Annual General meeting of Shareholders, held at Hamilton, on tic 3Oth AuguSt, 1887-.'

.11a

and
*re,

andt,
.iljty

Lo

:rie"

The Statements and Accouints for the Company's t 1tono 1kn teplicics of thle Compatny frecef0year again in(licate that success and prosperity which the conditions or stipuîlations as to resideîîce, travel, o0 CDirectors have for so long hiad the satisfaction to report. tion, have resolved that for the future Al ordinary pIlîThe New Assurances applicd for during the year were after bcing in for-ce for tvo years wîtho1ti ifrîfgîîî2y475 for $5,061,683. 0f tiiese were issued 2,177 for $4,_ their conditions, and age proved, shall be absoltCtlY free"523,083-165 were declined for 8311,250, and the balance untrarnellcd, subject oniy to the d(lue îaYmenlt of thleir
of 133 for $227,350 were flot carried out. spective I)rer ulns. This ftîrther evidence of the ConIPPAt the close of the year, on the 3othi April last, the total desire to afford Assurers every useftîl advantagC and fac'Assurances in force were 21,060 for $42,546,631,75, upon whicli prudence and the Cornpany's safcty a1nd stab'

1',2'lives.cm eepso heps erwr 16 warrant, cannot fail to add to that ptublic sat .gly, cJJJTheIncnieRecips o th pat earivee $,68,567.- confidence, ivhichi the Canada Life already so laig ionclU60, and ifter payment of al daims uipon the Comnpany, in- The l)irectors retiring from the Board by rotatlODel.cluding $642,015 paid in cash to Policyholders, the suim of the present occasion are, Messrs. John Stuiart,$793M687.69 was added to the Assets, whichi, at the 3 oth Moore, Williami Hendrie, The Hon. G;eo. A. Kirkpatl
April, anîounted to $8.190, 465.19. M.P., and A. G. Rarnsay, îvho are eligible for reelectîOThe Death Clairns during the year amounted to 8394,-559.70.up0fl 147 lives, under 183 policies, a sum greatly (Signed), A. G. 'RAMSAXY, Pstunder thie amount for whichi provision was miade. R.HLS ecretarY-'[le usual Dividend wvas paid to the Proprietors duringthe year. T'Ht CANAD)A LAVE ASSURANCE COMPANY, ~The Directors having lately carefully considered the ques- Hamnilton, Ont., 25th August, 1887-

STATEMENT 0F RECEIPTS AND PAYMENTS 0F THE CANADA LIFE ASSURANCE 0qP5y
FOR THE 4oTH VYEAR, ENDING 301H AI'RIL, 1887.

REcEIP'js. 
PAVINENTS.

To Balance at 3oth April, 1886 ........... ....... $6,858,964 46 ]3y Expense Accotint............ .............. $ 35"Premiums received on New Policies "I6 4 3 561enum............
and renewals ................. $î 5,2R3 i~ese AnceoumintPanen.................. 2

"Extra Risks .................. .. o i ... S pne coa -'ynit..i. ........

Interest earned on Invesîrnents, 357
and Profits on Sales of Debentures,
&c., les-, reduction of debentures
to par value................... 477,214 01

1,638,567 60

.LiIIi b L'eath..... 
3

5O/9 15

Less Re-assurance.. 4,712 72
-- -353,966 43

Claimis by Matured En(lowments. 15,000 00

dCancelled (puî-chased) Policies ..............
Profits of Muttal Branch-"I Bonus " $52,5 13 1)9

" Cashi". 47,479 40
"Diminution of Preiiiiumçs.' 130,777 98

"Dividends on Stock ...... ............
Annuities ................................

Balance of Assets as per
sets and Liablities ...

$8,497,532 06

ASSETS.
Cash on hand $297 .07 and in Banks $12,899.72 ..
Mortgages on Real Estate-value in accounit........
Debertures....value in account (par value) :

City .......................... 599,463 45

Township...................... 3 317 9Town....................642,538 
94Village ....................... 553,944 30Harbour of Montreai ............. 50000 oOntario Government Subsidy...... 2711 23Canadian Paciflc Land Grant Bonds 375,000 00Ioan CotuP4nies.................. 20,000 onDorchester Bridge Company ....... $ 6 ,000 o0Railway Bonds.................. 7,942 41Street Railway Bonds ............ 18,000 oo

Bank Stocks......................
-.5tock in Loan Companies ...... ....
Dominion Telegraph Co. Stock.....
Gas Companiesi Stocks..... ......
Loans 0en Policies.

Stoksetc .............
Real Estate- Head Office and Branches
Liens on Haîf-Credit Policies in force ...
Greund Rents (present value).........
Office Furniture ...................

si

$13,1 9 6 79
2,214,383 05

2,886,353 57
263,210 15
25,655 50

5,723 50
16,565 15

631,429 77
1,075,284 26

312,894 63
154, 143 22

8,831 89
6,891 31

17,614,562 79-

69 36

368,961

230,770 o

.25,c oo
400

rGeneral Ahstract of As-. 1,6Z

...................................................... 716

LIABILITIES. d., r.000à

Capital Stock paid up..........................
Proprietors' Account.............. ............
Assurance Funds.............................

NOTE.-Fromn this falîs to be deducted $79,-
697. 54 as it is paid,for Death Clainis not fuilly duc,
or for which claimants had tiot prescnted valid
discharges at 3 oth Aprîl, 1887, nearly ail since
paid.

Assurance and Annuity Funds...................
Annuity 1'unds...............................
Profit Funds,, being declared Profits upon Mutual As-

surances ................................
NOTE. -Fromn this falîs to be deducted $ 20,588--

70 as it is paid, for vested Profits on the above
unpai(l Death Claims, and - Cash 'I and 61Dimi-
notion " Profits unpaid at 3otli April, 1887.

Reserve Profit on Mutual Policies ................
Suspense Account-balance of items awaiting arrange-

ment.............. ....................... *

I;eD'Y67 4
5,795,1

5,427 30

1,513,45691

8 1,6815'

.2,193 30

~14,5~-
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Uajsh in Age t011ILRoter' anS, in-

li R eceipts hleld by them ifor pie-

eIIfl.sWhcl hav'e silice been accoulit-
il.............. ý -...... ........ $321,226 6o

erl Y and Quarîerly Prenijuns

in Clred on Policies, and payable with.
1 DnTionths .................... 151,597 09

t½(uc 
$472,823 69

uct10 erent fr cstof olecton 47,282 36

Accr--d425,541 
33

AcudIriterest on Debentures, etc .... 10310

$8,190,465 19

CANADA LiWE ASSURANCE ComPANY,

IIarnîjton, I7th August, î887.

Alidited and akod

(Sign.d,) A. G. RAMSAY, President.
(Siged,) R. HILLS, Secreta'y.

<Signed), JAS. SYDNEY CROCKER, Auditor.

REPORT 0F cOMMITTER ON INVESTMENTS.

AsesWe herehy certfy that we have carefully examined and passed in detail the several Securities speCified in the IGeneral Abstract Of

and Liabilities to the 3oth April last," and find the samne to be correct ndhveasoyn id h blneoF s. W'GTS

e" LIFE ASSIRANCE COMIANY'S OFFICES, 
GEREM.INS

Hamilton, 25th August, 
(Sged) ERG M NNS

AUDIORS REPORT, 1887.

7o thbe .Pesjdjt .t Vice.P,-esidepnt and Directors of the Canada Lufe Assulance Gompany

the.r eGII-NLMNI have completed the audit of the CompaflY'9s Books of Account to the close of the fin ancial year ending 3 oth April last;

date, SVeral entries have been duly vouched and corectly recorded, and the Cash Balances agree with the Banker's Statemnents at the above

ep Iferdeducting the outstanding cheques as noted in the Ledger.

Qf 1 nv eeetrs otae n thrScrte eesvrlYpo(lLced and examined ; their amountS correspond with the ScheduleS

tève8tents herewit!1 submitted and id ht totals of the sevela-l Investment Funids as stated in the Ledger.

AcQe~htq Ind ia.rbilties'y and IlReceipts and Paymerts"' have been exam ined mith the Ledger Bal-

11d( are certified as correct.

liIAMILTON, 25th Augnît, 1887.-

Mr .G. Ranmsay, President of the Companly, imvn h dp

Ocf the Report, said: The Statements of the ReceiptS and Pay-

fient 5 , and of Assets and Iiabilities now before yoti, give fuit details

CIthe Years Operations, and of the Company's finaucial positionl, and

tlllOe tY to judge of the successful and sound position which it conl-

0OOccupy, and the Reports of the Commnittee on Investments,

tetite udtrtOtfyt the saAt of its funds and assets. The

0f 01> u these gentlemen will, 1 have no doubt, satisfy your minds

Wht i far froni unflecessary now-a-days, viz., that the long list of

Mrii
but th.-amounting to over eight million dollars-is no mere figmient,

atfu these sound investments are undout -Ihed, and under such

Cstody as to guarantee their absolute safety and secuity.

&tir b ses of the year was again a very large one, nîaking the As-

8,1ces in force amount to $42,546,631-75,anasaateitra
nlotice O h ote Gztecmak n salt dtra

t ar th Motrel Gaett renrkd, in calling attention to the

lleeLîfe Assurance business now transacted in Canada, "It wvas

tfwOthy that a single Canadian instittioteCnd 
ie si

force a larger amount of insurances .itaiontr h the Caan ieiasi-

tarl Coi htcutyta l h mn

h - on1ipanies put together, and about two-thirds as much as all the

C iii ,and it might have added about as much as ail the Canadian

cf ,lle put together. a o ne ,$,3 ,6 .O nices
U eeaIncome Receipts mtne.t,$63576oaniras

al 15 for the year ; and as regards the Paymeflt., while the Corn

a'V PId (641.,615 to the Assurers in cash during the year, it at the

isPlIePut aside $755,597.33 as an addition. to its assets, to nieet

cly Obligations as deaths occur. Assurers tui that way rectiied

* 2o for' each $1 they pai(l to the Company last year.

tieIdath Claims of the year were largely under the amount Pl*()

Or., and the constant cr hc h or n its oficers exer-

r lnthe consideration of each life offered for assurance, niakes it

hian"be to anticipate somewhat similar restulis in the future. Such

b - alOng with the considerably higher rate of interest which we

anthan is calculated upon, and the o percent.age of oknex

litherturrswill continue to receive liberal profits, such as have

Or ( Proved satisfactory to thenm. pntebs

th4e Accounts show that during last year the Loans pontebt

cf Real Estate securities were increased b>' nearly a millionl

(Signed,) JAS. SYDNEY CROCKER, Audits) > b

dlollars, at fair rates of jnterest, and as each Loan is only acceptdb>

the Board after ver>' careful and experienced scrutin>' and consideration,

the nîost favorable resuits of such investmnents ma>' be anticipated.

With these remarks I1îvould add that it wi afford site much pleasure

to supply the meeting with any further information which may be desired,

for, as I think 1 have upon former occasions said, we have nothing in

our Company' to conceal, but feel satisfied that the more its affairs are

enquired into and known, the more they wili prove satisfactory to YOu

and to our Policyholders and the public.thadpinote

Mr. F. W. Gates, in seconding the motion forteadpinoth

Report, said : As I have frequely remnarked at Annucil Meetings,

Mr. Ramsay, in his remarks, neyer leaves an>' ground u which is ofu

I think, to-day he has omnitted to mention one littie niatter hciso

moment to the Shareholders, and which is hligil>' creditabie to the

Directors. I men the reduction in the expenses of the managemenît

of the Compan>', which, during the past year, are much less than the

previous years. (Ilear, hear.) 1 cUn most hleartil>' endorse what lie

has said about the securities of the Company. The utmost care is

exercised concerning them, and ever>' one is îulost carefull>' scrutinized

before being accepted. I ami gliid that the affairs of the Compan>' are

in such a favorable state, andj it gives me much pleasure in seconding

the resolution adopting the Report. re un ino sy

The îesolution ivas then put and carJnd uatmosi th> apont

After the usual vote of thanks, MrN on tat pvd h ppit

ment of Messrs. John Riddell and C. Ferile as scrutineers of the votes

for the election of DirectorS il, roolm of the five retiring, and that the

poli shail be opened, and be closed upon, five minutes eiapsing without

a vote being tenldered. tersltowihwscrid

Mn. llendie seconded te e olin i he wsidcarprd. te

Soon afferwar(is the scnutineers, tIbrug terideoftor eortedJthne

election of the foliowing Directors forapioofouyes:Jh

Sturt Es.,lHamilton Dennis Moore, Esq., Hamilton; William

Stunri, Esq., Iaitn 'helo. George A. Kirkpatnick, M.P.,

Kingston; A G. Ramsa>', Esq., Hfamilton.

The metin of hhlders then adjourned.

At a subsequent meeting of the Directors, Mn. A. G. Ramsay was re-

1elected president, and Mn. F. W. Gates, Vice-Presiderit, of the Con.

1panY for the ensuiflg year.a

tX~To1~Ek îSS7.
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1--,AlD TENI)ERS, addrtsse:d to Ille
neriniaid coda, l:ed «' endeir fur

Tinte litvers Wr,"wMl lie receivedl ai tilis
office tittil lRIDtAV, tilt 141 <lay of Otetîr
ilext, for Ille conçtfrtctiotl or an Ice Iller ati
*fltrec iivers, Qteblec, in ccordanice %veul a
plan antd peilation 1Iolie sectit Ill tuep 1arî-

ilient of I>bic \orks. Ottawa, antd -. t tb
office of (lie SUIperintets.!ettt of tuie Si. 1Mactrie

~Votk. Tiice ivtrs.
Tetnders wiii not lie considereci tiles,; macle

o% Ille florin supp1licd ald sigilcd weul1 ltse acîstai
signatures of tetîderers.

An acceptcd batik clique payable 10 tlle
order of Ille Nliiii,,ter of 1ubtitc Wnk qLtil
t0 M?., e"r eepit of ii,iwt t , tendeîfr, filust ac-

compilany, encib tnder. ritis citeque seul lic
forftiteid if (lit l'an y decbttle tilt contraci or rai!
to cornielte Ille %vork coîturacic<l for, .1di ii
be retturnect iii case of non.accepîtnce of tetider.

'ie l)eparltitelit dues flot binid itseif to ac.
cep Ille loWesCt or anly tender.

Bly Ortler.
A. GOIIEIIL,

Depairtment of Public \Vnrkq'
Ottayvi, 26t1, Sel)tenlber, ISS7.

4NRE & FINVANVCE CHROICLE.

Oxfor'd & New~ Giasgoiv l{aîliay
Sec.-Mdingo Road te Pictou Town,

Branch of I. C. R.

TENDER FOR THE WORKS OF CONS-
TRUCTION.

SLEAi.ED TENDER'[%S, ntldressýed to tlt
tntiesig.neil, attd endorçced "Icitîr for Ox.

forni ati- New Gia.c.l Raiway, seul lm le-
ceis'ed ai titis off.:e fit ti txont oti Micioday,
tlle lotis ci:i> of Octolîet, îSS 7 , for ccttaiti

votks of cottstrctvtiot.
lans and profiles %viii bc opens fotr itî.pIcetion

nt tlle offîiýe of (lie Cliîef Etîgîttieer of Govet n-
muent Riilways i sa ani aiso a.i tilt:
office oftlie (ixford ani Newv cîa gose Rail-
way, atI Rîser join, l'scion Co., Nos.t Scotat
On anti a-fier tlt l,t day Of Octobecr, 1 SS7, v' l'ci
Itle geineraf specifiCatiOn altd forai of ICuIJL'Vý

tnaiv lie o1,tiinedl upon ipp1 tieation.
No tender wiii lic tiitert-tineci ctilcý On one

of rite prteil futstis. andi ail Ilte cotîdit.ons
are cotttpitetd s<ttlt.

iiy Ortler,

Departitt of Raiiways and Canais,
Ottawa, 9tit ic)ttlllkr, tSS 7.

D. BENTLFZY & C0.,lI
Mercantile Printing House,

1746 Notre Dame Street, MONTREAL.

SP.CIIL ATFURTI.N GI~TN TO INSUM~CE PflITII(G OF AU I ttiS

llea Ivork. I'ersotol Attenttiont. '.TMcr.ite Pricca.

CAPITAL, - $ 250,000

F0PýRAL TUPHONF.

16 St. Sacrament Street, - - MONTREAL.

PROVISIONAL DIRECTORS.

JACqttFSI, IR s. Iî,c' P~VE s~
S. il. Li.\e, liv.. JIECtORMcE'î,E
jInssi: J0OStI11, kQ.W. C. VAN HIORNE, LS..

LJ.FORG;ET, LsQ. JOH.Ç CASSILS, Esti.

Titc Citdzens of Monitrecal arc liercby ziotitkd titt

TUE FEDERAL TELEPHONE COMPANY
ts ahbtt to c$stbish n 'lcelphonic Excliatîge in titis city, ait ltefullot inig

r.ltcs:-

$35.00 per Annum for Business Places.
025.00 per Annu-n for Rcs'gdences.

These rates will save tlle Ci*izcnis $5,000 per anuli,
and givc fliîen 2,ooo additional subscribers. Thei Fcderail
Comnpany gtiaranc an iînprovcd service, iinasiucli as fl
the aI)laratus tvill bc of the latest design eînbodying die

mulost recela ilmprovcnlicnts. support the Colnîpaly wilichi

tgltîrauîtlcc:> you a b.:ttur ber% ice, an increzised subscriptioîi
lisr, an la reducti n of fîfty lier cent. in rates.

ocroBER, 1887.

NOTICE TO CONTRACTORS

8AULT SAIN~TE bIARIE CANAL.
Contractors initenciing to tender for woulk.'. f

colNtrtictiosi of tilt: Cillai, proiosed tu bc~ Ct.
ieci ontite Lattadian steof tlle Seit Pîaryv.

Ri- er, -tec litreby infortuedi tuaI Tender', siii
oecesd abolit jiNUtRV next, attid tlit

Itle niosi favourabie tinie to exantitte îeitea
lity sul li be tw-eiinIlte present tinte andti Ue
eariy pîart of Noebe ext. td ttrdu.

~\'lii piati, siîectfteatons sdOledu.
niets a.re î,reiared, dite tiottcu wii b.- gtcn.
Contractors seul titeti itase ant oîiporttîtttty o!f
exanliiittg titeni attd be ftrniisid sul, blaîtk
furtis of tettder, etc.

IV Ortler,
.A. 1'. 3RADI)EN7.

Departrnent of Railways antd Canais, }
Ottawa, 24tii Attgîtt, 1857.

Premsent.-iJon Addresses liltiiiiiale
fronts Five Dollars tupwa.rdq.

Ail Addrrsse-s donc on parelwnl

EDWIN COX & 00.,
Engravers, Illullinllaors

AND RELIEF STAMPERS,

114 St. Fra,,cois Xavier" Street,
MONTREAL.

RFGISTEREO.

K \~iEY( JOHINSON &s

British Empire B.iildiflg, 1MONTREAL.
Telephoile No. 1743.

BRANCHES IN NEW YORK AND CHIICAGO.

isyccial facilities for placing Surplus and Largec Lions

t S. S. KIMBALL,

STUMP AND STONIE EXTRACTOR

¶No. 577 Craig Street, - MONTREAL.
N 1.-Vatslt' and Vati1t fin.r.TmeLcs ocn, Safes opicnct, and
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C.APIT.Ij [OF ENCLAND. j£3,00,00n~a-

Subscribed Capital. £2.729.860 Stg. Paid-up Capital. - - - £272.968 Stg.
Life Rtcserve,------------724,585 Stg. Fixe Reservc, --- - ---- 348,638 Stg.

CENERAI. ACENTS.

S. 0. DUNOAN-CLARK & 00.,- - TORONTO.
MONTREAL OFFICE, 260 !* Jamnes Street, IQUE 0.- ICE Union Bank Building,BELLEAU & DAMFORD, Agents. IJAS. F. BELLEAU, Agent.

IV. C. S3uIL1.11,, 1'irsidct. G. F'. C. i te-l, ' eis.
G. 1IEU01. fl.,:Clns:)L. SCc.-Tr..%s.

OANADA BÂNK NOTE Oo08,
ilIMIITED;

Engraving on Steel, Stone and Wood.

Blank Notes, Bonds, flebentures, Portraits,
Maps, Stationery, Chromos,

.Artotypes.

526, 528e 530 & 532 CRAIG STREET,
MONTREAL.

IB./fore nsuri,à your lile eXa,,,ne ile :erY ,"tir.,eCi:' and .s:'aafn.g,~ /JUOf

Jf[ UNION MU1IJAL LI[[ INSLJANCE Co0.
OF PORTLAND, MAINE.

l'residit. ' Secrel.,ry. .Aest.-Secretary.

AssOts, Deceti,ier31, 1&&,.-----------S6124,138
SurplUS, (N*.. St.itit:r1)------- --- --- ------ 701,270.93
Totsil 6 Mount paid tn policyl

i oIders tu Ic. 31st, 1t,1; - - - $22,334,971,5 7

Poiie of t1ii> old and reiiabio co:iiiuiy inii:.pitii,le Ifter Iliren nnntiia
p.Iyflients. 'Malaired poludere ar :>a.en ne'iîotrb Itoc nest
ois rccipt of satIsfftcrry p)roots of dcatl, t0gcttier ilt :i aiid diptii.nrge
frosil iiioj>r pairties literesttd.

ACENTS WANTED Il, tinrcprcs-cntcdl districts. For ftirtler parti-

cutlars aî'î.ly to C. L. BOSSE, Suporintendent,
162 St. Jamen Street .%Ionitreal.

ESTABLISHED 1836.

INCOME AND FUNDS, 1886.

Slbscribcd
Capital, 15,000,000

Accîîmuilttcd lyS,
Funds, f16,3,0

Anntal Revenue froni
Life Prcrnitinis, 990,000

ESTA B LISHE D 1 838.

INCOME AND FUNOS, 1885.

Paid-ulp Capital, $t,S00:ooo

Anual Revenue fromn
Fire Pr>rniums, 2,910,000

Annual Revenue from
Ilntercst upon In-
vestîed Fuîînds, - 690,000

BRANCU OFFICE FOR CAAA 74NteDame Street, MONTRE.AL.
JAMES LOCKIE9 ROBERT W. TYRE,

Inspector. Manager for Canada.

OCTOBER, 1887-

0
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WM. H. ARNTONj
I___AUCOTIO NEER-

A ienerai Auction Business ttansacted in aU its Branches.

\TlrcEr C-tROVICLE. OCTOBER,

-FLaE INSUPLANOE C3iI?ANY.
INCORPDRATE0 1875.

HEAD OFFICE . . .WATERLOO, ONT.

1 OFFICE andi SALEaUU1YJ: 1 1 I
.1747 NOTRE DAME STREET, MONTREAL. isuBSCRIBED CAPITAL -- -- ------ 200,000.00

Tolophono No. 7;2. p.O0. Boy' 5. COVERNMVENT DEPOSITr-- -- ------ 20,100.00
cIlaIihIi-,f, lise *'à t ibetI' :a.h~ w î

PREMIUMS rocolved S 391,751.00

- - ---- LOSSES pald....................217,640.29

J. PH ILI P WîH -,4ERS & CO-, I.if LS 11ROM\1I I.V .. I)jl,*z 1Il .%.Il VID. 4f

Real Estate and iFinancial Agents, 1-. E. BOWMAN, Prosidont, P. H. SIMS, Secrottrry.

229 St. Jamnes Street, -_MONTREOL. Ii UTUAI FIRE INSURANCE COM~PANY,

THOMAS J. POTTÉR,
Aiuctioneer & Real Estate Agent.

19 SI' JA51lS ST., t0ppobito Molsons Banik) MONTREAL.

r . t ei at- . V:îîittoIuï of 1tv.t tl - ie ,rI1md

ý .,.- Oil..-au o l îrt rc tC ,i.,>: , 'ue c.tI

1-1-I) OFFICE . . . WTERL.OO, ONT.

g 4 g ~ $M,448.00

~oIicro ~ 4 S z - 11,097

IitmîI iig sirer. ori classes or iîsstribk property I.tRvt ih
-- ft..m .4 îî..îrinaIg STOCK RATVES ur on the ?'Mutî,3I syveu..

CHARLES HENDRY, C. M. TAYLOR,
President. Secrotary.

J. B. HUCHES, CEORCE RANDAL-.,
Inspector. Vicc-Prcsd3nt.

( ~UPA~ \~/FiliE IN-) fJt T fODCŽ.LL
£fHBAt E _ji __i___0___ ýimcËi

ANADIAN ACEIICY. ~ ~~.o ESTABLISIICO *81,ETALSE A.D. 1810

HARTFORD, CONN. IIARIFORD, CONN.

CASHl ASSETS, - - - - 900 ()Doooo %% CAS ASSETS,-----------8,0,0

PIRE AND INLAND M9ARINE INSURANCE. .7l~Izc vQY

%7. î. ID.1tC Dt -.. çIr<art.

Hlead Office, 38 RingE St. East, Aultllîorizod Capital, ana other

TORONTO. ~ 1J-.i& Assets, over $2,000,000.

E. A. BAYNES,

W~I ts~r.eMONTR EAL.-

J. B. CARMIE,
Afa,:aing ter,

TORONTO.
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THE

Capital Stock, - - - - - 300,000o
Covernrnent Doposit, - - - 25,000

INCORPORAIEO BY A St'ECIAL ACT OF PARLIAMENT.

13 St. L.ambert Striet, -MONTRY AL.
Aw( ..r

~ ~ujfgg,,qq TITE

INSURANII[ COMPANY,
OF WATERTOWN, N.Y.

ESTABLISHED-------------1853.

NETASSTslo jîrot*ý ve ".iI,*v IIoidr 1 ,76~3,883 -7
tfb ET S'tI.S(iolite I oidI,*,, e 'Oo -" "0G,2O

NE SUîu'i.us t,,SIVCIIi*, -M t -c - iflR,201 4 a
D>I'O11SJT Ï&T (>TTA.1 %, -- - - - - -- 1a

183 tF

1 .05 622n 00

887 $182810519.26

~'aLIIU I AbLt, L ~h J The Progress of a Successful Company.
The attention of Oiwncrs of Private Residences is in-

_ qa ýj, Ivited to thic Pyrainid ahove ivliich shou s the tinifornîand
tire growth of tfic AGRICLTUR'11AL INSURANCH120 BROADWAY, -- NEWV YORK. C(i>PANY' dtîring twenty thrce of its tlîirty-three ycars of

RENRY Bl. HIYDE, President. existence. 'l'lie fnonures represent flic aitnotnts set apa)rtat tue dates given for thc PR>I« ECTION 0F ITS 1>u.ICv-Assets, Januarv lst, 1887 - $75,510,472. 76 1IIOLDERS.
Liabilities,. 4 pe', cent. valuation -59,154,597.00 1 lIlirty-tnrc er of patient toil lias mnade this the

stronuýest and iarges Coîpally doing an exclusive dweilingSurpus---------------16,35,85.7 buless iii the united States, if îîot in tUic world. ht now
(SBii.S n .Y.$iciui.i. . ~. ui~ceý $(.i;a7. iSiC Iseover 70,coo Policies a year. No other likeCompilaîîy

Surplus ovcr Liabilities, on every standard of valua- can shsd> gof thi Comad procreflint.tion, larger than that of any other Life Assurance l>uisiniess, wel octry d of this Conîpa pres that CA BEtî.Compay. iONE WVT]i A VERV SMALL PROFI»T FRONI ECii RisK, and
NEW ASSURATUCE ini 1880.......... $111,540,20300 afford perfect security, wlîich wiiI grow ,itroll<ter every year.OUTSTANDING ASSURANCE ...... 411,770 098.00 M 'hlel inc.itenthsi, of tfeic Mtta" ire insuiranceTotal Paid Policy-Holders iu 1880 ...... 8,33,607.90 1coînpanies, and miail)' of fie Stock coinipanies, liave faiied,Paid Poiie.v-Holders siuce Org. .. aio 96,547,783.53 cgil tc("oult of re:kless or cxtr.cvliant nmanagemnlt, orINCOME in 1880 .................... 19,873,733.19 doing uco smdall a I)uInICSS, the>.> (RC 1 IFRL

IMPROVEMENT DURINC T!IE YEAR. 1»> ei-ononii, teg and< prudenice. has '~c ci M.r a(ided
INCEAE 0 PEMIM NCOE.. .2,10,7540 a sublstaniti.tl anlq)unit to it-,As.ý,t',, for the indeîîinity of its

INCREASE 0P SURPLUS ............. 2,49303063 patron.,, aind it now occupies a jIotion iiu the conftidence
INCEAE 0 ASES..........805708:2 of flic public second onieINCRESE O ASST ............... 8,57:05.26 Froni ),car to year it sp)rcads flic b)ase of ils PyramnidSç~~ ,,n'- i. à~ u'u ' ' i . z'w* ].%rigç c i : c% rcr.n i . ). thea -Stv,- ia :,î~ ,iST .. :a.,av u 'aaj, t-~. he ibt dee,'. 1î~~tac rai. j u gains strcngth.

stù Skilful life iniscîrance agents cari dIo more busincss; i J. FLYNN. Chief Anent. DEWEY &. 8111 11JAI
r ie i.tcpîîcaiuc tinan lor anly ()filer oînpan.11V, ffld couise-

ilutiliy cari tarit morte iioney for tiienîqelves. Interviews
and corrcspoîîdcnce invited.

20 Viciaria* Street, Arcade Building, CnrlAet atr nai n
Province oi Quebte.

TORONTO. BROCKVILLE, Ont.

453
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Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
___________W. R. OSWALD, Generai Agent.

INSURANCE EFFECTED LO9PRfpl
AT LOWEST Head Office, Manitoba and North West Provinces, Winnlipeg, Mani. SETlrLE0.

CURRENT RATES G. W. GIRDLESTONE, Gcneral Agent.

5UN
«ASSURAN C

LIFE
E COMPANY»
ANAIDA.

Incorne, $355,278.86. Assets, $I,573,o27.îo- Nev Life Applications, $-,1 16,348.40). lf loicc6i-oreInerease, 35,291.51. loci-ase, 162,022-97. Incrcase, - - 58269. tces, - - 1,411,64

R. MACAULAy,
Afanainj Di, edor.

THOMAS WORKMAN,

The Natural System of Life Insuranlce-

THE DOMINION
Safety Fund Lif AssoCiatioll"

ST. JOHN, N.B.
B ' U L L D o ~ E I, ,, , , IrEJ F O

The Ony Regular Company In the DormIfiOl d voteto the business of pure Life Ineurar 0 e.

PRACTICAL EXPERIENCE. UN PARALLELED OESULTS

Twelve per Cent. Pividend, annually, in reduction < atIr~ce1red '
joyed by those enrolled in à88, t11 An annual dividend larger than tba
any othcr Company after 5 years enrolînent.

SPECIAL FEATURES- yafly$IOre
Mutual Inhurance, but sccurity of Trust Funds guaraxiteed b dea fullY

Capital of $xao,ooO.
Insurance at Natural Cost only, without any londing ,hbtevcr, 10r an

Reserve Fund. redictio
Tontine Profits from the Bafety Fund, after 5 ycars eiirolmen, i .p

of cost of isturance. frh1
Full Endowment from the smre Fund, titider the conditior"tiS~çr

Policy. 
00o

Oonauîletded atîd .Efidorsed b>y the .,sr,< 4eSofC

Active First Cla!rs Agents Wantcd, apl lW to
J. F. LORANGER, 62 St. James Strcet, Mloutreal, or to

He2d Cifice, Ft.Johr, N.B., CHIARI1 1- SCAMý11I'BL,S'1

JACKSON RAE,
GENERAL FINANCIAL, INVE ST

AND COMMISSION AGENT,

Office: WaddIî Building, Notre Dame

MONTREAL-

FIRE INSURANCE COMVPANY
(LIMITED.)

ilea Office, J ï pe, Iautitoba.

C. W. GIRDLESTCNý,E, Esq., Secrtary and Manager.

BRITISHU AND FOREIGN
Capital & Surplus A.ssets, $7,6699000.

li3)e n Poflces to Importers and Exporters.
]EDWA,'LD L. -ON'D, Gencrat Ayenl.foiCuu

LONDON&LA ASIREI
Insurance Company, IR

W. A. SIMS, i Manager,
Maunng r0112,Kin St, TORON PO.

GEýORGE J. PYKE,
GENELI A GENVT FOR ONTARIO

QUEJJEC J'l SUWNJ
OIIEYANUS BUILDI.V(;,

Wellington St. East, -- TORONT
C09'1'.

54INSURANGE & FINANCE CHRONICLE. oCTOBE FK887.

CA l A ___________ oGovernmeflt Deposit $1I O ,

CAITL,$1,ooooCITY 0F LONDONCO P N
]FIRE INS. I DPAq

r%

à %idiv.1 à V.TO.



INSURANCE&

tà. M&RSHALL LANC,
Gc'-lAfaeiagr,' Londotl, Egad

FINANCE CHR ON!

8TEVW

ICLE.
FATBROWNE,

lif1iliager for Caniada.

DI

k.I fUroN, 1ý'sQ2., (Jas,. Ilutton & Co.) Montreal.

JASN JAIESON, 111,Q., (pl. C. Jamieson &' CO.,) Monltrcal.

1), 0'li SQ., (Jtts. O'l3rici &~ Co-,) Montreal.

AssistaIntM

ilnspectors-W. (G. ROWN.

ri'hs Compan,,y eposits witi, the Canadian Governfl'

LARRATT W. SMITH, D.C.L., <Pres. Building and Loan Associ.

tiofl,)Tlor onto.

S. NORI)HEMER, ESQ., (Pres. Federal Pank), Toronto.

GEFO. R. R. COCKBURNi, EsQ., M.P, (Pres. Toronto Land and

Investrneflt Corporatior,) Toronto.

'age* - D. BARTON -

A. D. G. VANWAWI'. C. GELINAS.

,ent, one dollar Of approved securities, for every dollar of liability.
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&FINANCE GHRONIGLE. ~T~
THE TEMPERANCE ANDGENERAL LIFE ASSURANCE 0 ~Head office:MAN G ARCADE, KING STREET, TORONTO.

GVARANTFe UND, 

De poited w th the Govern ncaent for-h e o t o-ol $Hl er1- 00 O~< ~ 1 .i pHon. S . aE .. , & O . O LEA, Erqt, e rty f C andi i rc Uderwes ' Asoiai,dgoe PRdH.on. CO. W. RO ,M nister of Educatio , PIRESIDENT. ofl Il Co thi C pn asbe raizeci on the basis of the "Unitedî Kingdom 'emperance and General Provideft Iflstt t onro
Mfterost Stlcce$sful Of British Companies.AGENTS WANTED in ail parts of the Doninion. Apply to r

HENRY O'HARA, Maraglg
HED F M~ gSUR AN e WATER-LCO'Or

~ TH ONrRIO 4UTUAL LI-Fi
TIDoUnil Num e poUCi F0- -

- ýiOOO ý

IHE ONLY PURELy MUJUAL CANADIAN LIFE COMPANY, 60ber 3,t y188Coverlng Asrac olly.oîethe- 
- - - -- -

Net Reserve to Credît mut of 161.9 - -"Surplus Over ail IlaObPItîes, De3s, 18,- - - - - - - - - -*,Nevw Assurances wrltten durîng l1886. 
st - -14--0 - -

th ýThe rapid growth of the Company may be seen from the fact tha1t i 7, tefrtya fisbsnstettlast mutdt R~*Il

they reached the handsomne total ut i998so(o 
aîg ad(onItru 

f

tese îV al S 9s804.26, ail atoC nT80 h i ors e ua lt usstettluesaone oOIn addition to the rapid growth Of its assets, there ba% been un screase in Premlium Income, an Elnereame inl Interest Incomie, f
Assets, at Inreame in Total Assurances, anu cesr n up 1 5 oMmesai _Dcemmt ae

U& V N A T TS CASH 1INCOl E R C O IOOO DAILY. dUXAI E I OT AR PNAN D gu RATEeSinplinFgrO l itiPolciea under the Company's seal, deflsîîe *surremader values cither ini cash Or Pat'l aur,1
thereb~nabîing memberto nw h al ne of hi oîy at ay tiîme, and withdraw wltlsout Ions in cases of necessity.1 X M E B O PUA N y PA S OrAesid n t EO IE NSU sN G JOU R L 5P E ELSE W H ER .

c O e yI. E B O M A N Pr sid nt.W . H E N D R Y , M a n a er. W . H . R ID D E L L ,

Travel the World over, and Yod

cannfot find a better mak 6 O

6AFZ
Either in Burgiar Proof or01r

Proof, than the
Goldie & BCUIc

GOLO MEBAL FIRE1OO'
And ail Highest Prizos ibOf OyOf êIÎIê

ALFRED BENN, Manager,
(NEAR VICTORIA SQUJARE,

MO0NT R EA L
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ESTABLISHED 118

-076,200-00.

'ItVS CLpAPHA DRECTORS: Vc-reiei
TSPreidéni. EDWIN JONES, Vc.rtdf'

&PlEW. R. DEAN, Treasrurer.
P- F. LLETIER I GEORGE W. RENFREW.

1 ~AS HON. PIERRE GARN EAU.
"A'LANGLOIS, Insoector. W. L. FISHER, SecretarY.

ACENCU ES.
GEO. J PYKE ToRONTO.

(Establislied 1875.)

ST. }YACINTHE, QUE.

IIUrance kAnt and Vice United States Consul,
1 tree - R E Western, British Americm, Imperial and Vire

nad$s0sociaton LIFE: Canada ILife. ACCIDENT:

CU AR A NT EE : Guarafltee Co. of N.A.

relms after paying al lasses for year 1884:-

'0o58. LiFE AND ACCIDENT, $6,023-18-

WA WNT TO DO YOUR

~il 1%TrilNT Cw
W1do it quiokly!

We will do it cheaply!!
We will do it well!!!

JO)HN LOVELL & SON,
~Ok and Job Printers,

AN D

UTOMS and EXCISE TARIF
FOR 1887.

With R]EVISED .AND ENLARGED,

0-t f Warehousing Ports and Foreign
Currency Tables.

PRICEr - - 30 Cents.

%tj1,OIRTON, PHILLIPS & BULMER,
Ol6P, Blank Book Makers and Printers,

-1765 and 17J7 Notre Dame St., Montrent.

WM. G. DAVIOSON & GO.,
SLITHOGRAPHERS,

nýrn$r]a Jronfsrul
BLOCK, 8 CRAIG STREET,

MONTRE/IL.
SPECIA1LTIEs:

~~IIOeSupplies and Commercial Worke

Insurance Books%
ilBUfUItwu%.ia frsl a h .feO

INSURANCE & FINANCE CHRONICLE)12~oNEAD GFFICE, - OIESEC.

Esq., A iew edition, revised ai,& 'reatly e re. tblr

authurîty and nmost perfect C-Pndiinofinfomaihestandlard

1eg1 etc.,on the adjutrnent of Fire lusses extant. No agency or

le.,,,,,t,..nlt lbu oy Green clotb and gold.

Ducat'5 Practice of Fire Underwriting. Single copies- - 1 50

Fires; their Caugesi, Prevention 8and Extncj1Oj
combining also a guide to agents respeCtiiîg insurance agais s

fire, and cuntaining information as tu the construction of buildings, sPe

cial featîîres of manuf acturing bazarda, writîng of policies, adiustment

of losses, etc.. by F. C. Moore, N.Y. 290 pp., 12 Mo., clotb, beveled

edge; per copy........................................... 
.... 90

CiaspificaVon of dIre td Lon¶Saeîo

companies bave adopted thîs exce le nt systemi and it is steadily

0rWii in favor as the Underwriters become more f amiliar with it.

Cost of complete outfit........................................$2 
0

CancilaienTabepby . GuswLI) Esq. The fullet and most

extended work of tbe kindever attempted c wnbthtalfgred
and unearned premniumsboth pro-rata and short rate,n a 000fgucao

sny am ount frons x cent tO $ oo,ooo, for any tî me frons 1 day to 5 yearS9.10O

HmnO&NPhciS Diest. A digest of Insurance decisions render-

ed since ganstiiss anidLittietofl's latest edîtîinS. "h aeewl

the best law,- because it not only has thc benefit. of past experience

and the most recent thought b ut it contains citations of ail analogous

cases previotisly decided. 'wo bundred digests per annuns for the

past five years, stne el named authors wrote, fuihwati

really the prescrnt lw mfnsurance. Price................... 75

of înuch recent litigation, so that t standard text books, îssued

only a fw years since, are wh oîîy bncomplete in regard to it. This

w5drk brings the law down to, the presenit date. Çloth ............... 250

for reference. A complete aritb metical explanation of the cernptatîons

ins'olved ini the science of LAfeContingencies. By NATHAN WILLEY,

witb additions by H. W. SMIiTH, ctuary of the Anieri':an Life

Instirance Company, of Phîîadelpha. Per copy .................... 200

Mad's VIitIo ira 13 10 -_ Based upon the Institute of

HaActartes lf5 ortal,îtyExperience lAm. T'able at 3, 34, 4 and 4,14

Ser cent. Gves Premius and Reserves on aIl life and life and en-

~owment paid-up policies, ful1 tables of annoity values for life and

temporary periods, etc .......................................... 
50

,rab 9 'Th reç SysteMs cf Life AssurancO.Embracng
orelepremnium, natural prernmmm and assess ment systems, 51, 92, 2,50

pire Agents Law Bock.-HIN & i~tNcHOLS ....................
220o

proofs cf Loos Forme and Appcrtlcnment Bianks
-On one Sheet. INSURANCE CHAONICLEc Ed.-Price, SI Per doz.,

$5 per zoo.

Appraisement BIank.-Fîîlî forn-l'riie, Si per doz., 85 per.

100

^ppraisers Awvard.-Short F0102. P :ce, 50C. Per doz., 82 p«e

1887.

QUEBIEG

The followiflg are Ilow on hafld:

T 0 nuaicO 0nt0oji A nonthly magazine devoted to insur-

ane.staJi eifîS3I oldest insurance Journal in Amnerica.

Quarto form. 9 X 12, seVenty pages. Subscription price, p.r.ann.......

postage prepa id ................. ....... . o t lY p bj a i n e t

lh lenurance Law Jourfln . othYpbiato sa

ljshed i n 187 1; a n~ d devoted exc s ' V e tly t n u n er a Wh . 5 0Te 5 0
laîest decisi uns oubli shedmnhonthl nth...... brs... eah.. SO

Annrual subscri pîjon .... .... ............ ete library of Insurance

Back volumes sînce 1871, foriig a comp 5

Law, 95o pages each, law sheep, are for sale. Price per volumne... 5

Letters to an Agent. ftom VYe PATIZIARCSi. A familiar bo0ok of

instruction% for Fire Insurance Agents in which divers topics ra

treated in a mni er qo( ite unilike that adopted hy the more fora

writcrs. Good to rrormn carcless Agents; good to stimnulate lazy

Agents; good t instruct grcen A ents interestilg to Agents of ail

sot.Price, nbvibad, cfoth, glIt side title, very handsomne. 1 50

iies1nsrtuction Bock f0! Agents? new editioil, ....... 2 50

and maty elared.Single copies..........................

HinO'S Book cf formrng-Puîicies, Endorsernents,. &c. New

edition, greatly eîlarged, witîî a treatie on policy wrîting by J

GRISWOLD. Single copie ...... ........ ............. ... ... 1 0

MInes P cketExpraton B ok oodfor seven years f romt

any date; gotten tip un the sain egt ter t plan a3 he do xptio

IBook, but very iicat and compact. î andsomely bound inclth with 15

giitside-title, pocket size .Per :opy ...........................

Waters' Adjustment cf Fire oLssOs on Buildings.
By A.J. WA&,TERS, Esîl., Cleveland, O. This is the latest and by ail

odds the most thorouigh and elaborate work on the adjustnlent of

LuSSES ON ]BUILuINGS that bas ever been published. It la filled with

instructive i ext, valuiable tables and prof use illustrations ; treatiflg of

bouse building fromn the laIyilig of the silI to the last touch of the

paint hrusb, and is e-minently practical and tîseful, not onilyin

settliug lusses after a fire, but us enabling agents to judge of be

value of a building wben naking tbe insurailce......................

Beveled boards, cloth and gilt, per copy ................. 0 0

Crisw IdŽ and-B ck c Adiutmen jjy-.-- 1r WL'

Ail staPanee Company.

150
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LIFE AND ACCIDENT

Insurance Agents and Brokers,
11ilHospital Stu, Y, ONTREÂL.

R. W. GALE. 
W. H. MlTCHELlý

OEORGE WILLIAM FOCRID,
FIRE-I NSU RA NCE-LITE

AND

Agent for.
SCOITISH PROVINCIAL ASSURANCE CO., and

SCOTTISII AMICABLE LIFE ASSURANCE SOCIETY.
L-oans effeCted at Iowest rates. L-arge Loans a %PeccaIty.

WaddOli Buildinig, 80 St. John Street, - MONTRIELn

Oenn~~- AND-

SHIPPINGA Nr.$W .1

CAB3LE ADDRESS-ARcHE.R

LONDON & LANCAIRE FIIRE K.0

40 Pine Street,

1 7le

-e 0

46 Pine Street,

1%]

,, - ý 1, , Il' - YOOOO



887- iLMSURAJVCE & FNNECRNCE

OONNEcTICuT FURE INSURANCE Co'v y, &C, G(URNýY & Go"
0AH F HARTFORD. CONN. 385 & 387 St Paul Street, MONTREAL

CASH CAPITAL, ONE MILLION DOLLARS. WHOLESALE MANUFACTURERS

r. . CSHASSETS, TWO MILLION DOLLARS. -ýW -

NrEIen CHARLES R. BURT, L. W. CLARKE,
ýSee-retary. As. ertr

BR N fts'CRA&DOCK SUMPSON, R9~s
] EState and IFinancial Agent,

Sold 
d, crates. n M qeScrt. el1.taeBuh aî 1 s

Loansý'egitdsaeBuh 
i

Fir"" st otg~~age
4 forit.Ra ý

d sur a tes mft d frOwners and '1rustes. lIlvestiflelits

effeREJ'iCESGURNlEY'S CELEPRATED 1ET MàTpB HEÂTZRS

Sir Don1ald A. Smith. RFR1 wis Andrew Allan, Esq.- %D-O S

Or any of the Bnks in Montreal
__________ ________nn___on_à__ri( 

OPl1 WOOD.

JAMÎ&ES STEWART & CO.~

183 ST. JAMES STREET,

RAN D BROSn
ReiEstate Brokers and F inanolal Agents,

et itoriNe WsHinteUad VBancuer (Coal Harbor),

:4atOU forsale l, ailparts of the Province. Investment mle d

orn-rsidents. Renta collected. otlgsb"
j~ii. ~ ~ purcîîsed on commissIon. orsîliîiOS

a~iC (~attltion g n to propety at the term nu f teU a

- _ ----------

RIOT AIR FURNAOES I ýuD~vVJ-' --

Ail ood Guaantcd.Circulars on Application.

c. De EDWARDS &SON
ESrAgLISHEO 1838,

With inside boit worlk, Combiflation

Locks, Steel plate, and al iatest improvementsy

Being exclusive rnflufactureI's of SaIfes and LIOcks, and the oldest

Factory in Canada, is a gliarafltt' that all work will be pmore careftilly

superviseti than whien the m1auufacturer is engaged in a ilnmber of

A; 1 ,:.c lnvi ur noonnectiofl with safes.

Factory: 621 LagauchteeSreha fCt

r oïo
-I-t-

-'

1~ 
-

*frIUTUAL LlII INSTJRANOE OOMPANYa«
ISSUES

P 1 AITIA / NiiA/Yor i te areS LFE INSURANCE OMPANY in the
«IIIU IyILJIUDrll, '.JII" Yok i.the argt L

-Worid, with the

ASSETS,
SURPLUS, overll

1'AYETTE BROWN,
General Manager,

MONTRIEALR

best record-

-13,00(),0000

J. LSTESARNS,
General Manager,

HALUFAX, N.8.
~LVJ.

1

st 9

w

b-



1JASURA.NCE & FNANCE CI ONICL]E. OCTOB EPK, 1SS 7.

PROGRESSIME RFCORD SINCB 18

vear. Assets,
Dec. 31st.

1872.................. $21,667,ooo
3873 ..................- -- 24,51S,004

1S74... . . . . . . . . . . . . . . . 27,34S,667
IS75 · · ·............... 30,645,955
IS;6 ................. 33,311,413
IS77 ............ .... 34,957,250
S7-s••............... 36,837,295

1S7 9 ••. . . . . . . . . . . . . . . 38,996,952
ISSo--............... 43,183,934
ISSI.................. 47,228,7Sr
ISS2 - --............... 50,800,396
SS3 ---.. . . . . . . . . . . . . . 55,542,902

ISS4.................. 59,283,753
ISS3.................. 66,S64,321
2SS6............... 75,421,453

Insurance
in force

Dec. 31st.

$1 18,622,605
123,672,3s6
122,S3 5 ,123

126,132,119

127,748,473

12 7 ,901,SS 7
125,232,145

127:437,762

135,726,916

151,760,824

171,415,097

198,746,043
229,3S2,36

259,674,500

304,373,540

Premiums
Received.

$ 6,30S,901
6,131,521
6,414,455
6,069,003

5,910,841

5-799,699
5,725,567
6,003,036
6,646,S3r
S,030,712

9,152,627

10,943,487
11,26S,85r
12,722,103

l5,507,906

In
Rec

1,4

1,6
"'s
1,9

1,8
1,9

2,1>

2,4

2,7

2,7
2,9

3,3
3,7

72.
Death

terest Cimns
cived. Iiid.

o6.506 $1,4oS,519
18,oo3 1,4.46,23
45,106 1,469,6So
70,65S 1,524,814
06,950 1,547,64S
67.457 1,638,123
iS,66 5  î,6S 7,675

03,650 1,569,S54
17 ,SS9  1,731,721
32,634 - 2,013,203

9S,olS 1,955,292
12,S6 4  2,263,092

71,62z5 2,257,175

99,070 2,999,109
22,502 2,757,035

ITHENE YORK LIFE .
.... ... -rN nr ---- rr - r-r--

INSURTRNCE COMPTRNY

RECORD FOR 1886.
CASu AssErs, - - - - - - - - - - - - - - - - - - - - - - $75421,452 0O
SURILUS, - - - - - - - - - - - - - - - - - - - - - - - - 15,549,319 o
AxxuAL INc'»IE, - - - - - - - - - - - - - - - - - - - - - 19,230,40S o
NEw R1sKS ASSUImED, - - - - - - - - - - - - - - - - - - - 5,17S-294 00
ToTa. RisK.s us ForcE, - - - - - - - - - - - - - - - - - - - 304,373-540 00

Intelligent men of good address, tact, and industry, w'ho can procure first-class busainess, ,an
find profitable cmploynent, and build up a competency without capital, as \gents of tie lE lt YORK
IE INS RANCE COJ!J'ANY. Gentlenen of ability and culturc, without previous experience.

can soon acquire the knowledge essential to success. Apply to

CGenori Munag"r for Conaden.

23 St. John Strot. - Noritreal-
MaIil ilclîiaî;g.---- -·---- T-oronto.

1-t-'
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