
A SUMMARY 0F FINANCIAL, COMMERCIAL AND MINING NE3WS.

Vol. 2. No 185 MONWÏREAi., TH-uRSDAY, JANU1ARY Il 1900 pulsedD11 Price *. cents.

*Montreal Stock Market.
310ST OF TZE LIST FOLLOIVS LOX-

'DON IN BEUwQ STRONCER - THE
REST, ON WALLa STREET LEADiNG
D)ECLIE - LOCAL MOkEX SAýâ;
TO BE tde,!lD TO GET - LONDON
DISCOUNTV RATES LOWERED.

?Montreai. Jan. il.
There was considerable fraprovement In

the mnarket titis foreuxoon session In thet
number of stocks trnldcd In, ia Uic nuimber
of shares sold- ia ecc and In the prices
at which thtZ., were marketecl. Qibles an-
îîouniccd Uuht te Londo'n manrket was
strong. a statenient which mould have
carrlod advances flirtiter on the local 1nc-
chantgo but for Wall Strect's appnrently
waywnrd revoit sgainst London lendlng.
Tho wcalcness cf Wall Street which sprcad
weli over the Uls acted like cold waf',-r on

?buillsh enthuslnsm hmr. Feeling, howevcr
é In the Rooin was botter and If advanccs

wore simail they were pretty genoral.
CA2KAIIAN PACIFIC was Y, above yes-

terday osn the sale of 300 sharcs and clos-.
cd strong at 91%4. Cablo quotations for
it more igiter and Uhe local prIces are
kecping just a little above pftrity. Rc-
turns of weekly earnings fssucd ycsterday
repent the saine good accounit or extrnor-
dinary Incrcase. A tact liko iL arat
buylng and that thora lit good bttlying Is
provcd by to-days ndvance.

MOiNTREAL STREET. however, lit 276.
sold lA4 lower. foliowing thc deprcssioîmin
Ne*v York' rather thui the London 1irai-
niess. Thiere woeo alis of support and it
closed -Arnily.

C0O41fElCXAL CAIlLE solci the e *~ i
brolcen lbts 't 190 arc nlot taken as glv-
lng quotatiots; 80 saircs cf It wcre taken
lis offèred, uit dcdlines 'lke 1%'ali Street rit-
tor titan ,at Ixdvances Jiko London. lIs

coigdexaand and olfer w&rc soon
ldss taia jràl. ghc

ROYAL ELECTRTC gandone point on
tite sale cf 7p Èbares ut~6.and In tUlis
advanco showed nit leatit rendintosQ to net
on Uic ,nrliest syniptoras of nuy return
to bullish condItIons.

Gains In soma other stocks utoro as fol-
lows: VIRTUE 1 point advance, MONT-

IIEAL-LO'2UON 2, TORONTO *Ey. -%,
R1TRIE1J. & O.NTAIRIO %4. BELLr TELE
PHOINr es.

Losses in other stocks wec lA4 In Can-
adian Colorcd Cotton Bonds seliin:,' nt
100V.. 1 In Bell Tolephone sclling nit l7i.
anci "ý In Windsor Hotel stock, tnklng
the loivest of last year as standard of
cotnparison.

Tvi City nt 644 watt at prcvious prico.
Mess~rs. L.J. Forget & Co.'s Lpnidon cabie

reads: M.arket very fartit. expectation of
gencral a<ivance, mnoney enq nt r p.c.

MORNING SALES.
Cati. Ec- 0 2. 25. 0l17. -.5, 9lýj.
Mont. St. Ry.-150. 277. 150, 276. 1.

182.
Coin. Cable-5O, 1P8%. 5. 190. 25, 1fflý
Roy. Elec.-75, 1857.
Virtxi-0-000. 55.
Mont.-London-25r00, 36.
TwvIn City-25, 641/g.
Tor. Ry.-75. 102. 10. 1011A.

Con. Col. Cot.-21000, 100.
Pa,,nc-1000. 103.

MIl Tel Rights-3f4', 7114, 51â. 71',t. 8

B. of B3. N. A.-IO, 122.
Bell TeL-10, «L75.
WIndsor Hotel-SO,. 1001/4.

.4.ýTERIX ON S ALES.
Tvin City-100, ff4à. 2.1), 043.. 100. 64.
Corn. Cablc-3, 190. =5 1.. 1881.
Mont ' St. Ry.-100, 278VL.
Tor. Ry.-20, 302. 5, 101%.
Payne-16,000. 103. 500., 102.
R. & 0.--S50 105. 50, 10534. 25, 105%4.
Vlrtiîe-2000, 5434ý. 500. 55.
Bell T'l,.-17, 1721A.
Bell Tel. fl1ghts-151,.& 712A.
B. of Montrcal-S,', 256.

STRJVIVS.
The Ontario Silver Mining Co. bas ùq..-

danred o. quarterly dividcnd of 30 centap -
sharoe, pa,ýable Jan. 20. 13ool,ý3.dosc.enn.

Ncw ork-oncyratesq Ncsterd:ty kept
prctty stcady arcund 5 per cent. anti titis
bas emsed to he a disturbing factor in
the mtarket.

Moncy higit 6 P.C., low. 4 P.C.; Inter 434
P.C.

LONIDON AND PARTS

Batik .>1 Ezngiand rate........ . ... .... 6
Open diticount rate ................ ...... 3-
Pa ris Reni en.... .. ... ........... 909 w!4
Procbe Exl 'e. 214
Console, money ............... .......... PSI
Cap, a; cul Paoi Ée -... .. . ...... ...... 31
?'ow 'Y o-r.Central................. ... 1394
Sr. Pan .. .... _.... . - . t
Uniou Pacinic...... ....................... Z

LOND0IC GABLE.
C. Meredith & Co.'t Ciible gives thé fol--

iowing London q îiens:
Orand Trunk, gtwhrnîeedl -4 *.'

44 lt preferen(e.83
44 21cl do
48 3rd dé 201

(3. TJ.Corn.......................
('.> P t ........... .. ..........

hMONTREAL STREET EARNINGS.

Month of Dec..$17,6S1. 19 n.$,II.I
Jan. 3,4,747.al............. Ie. 4531 P8

5,4009c .... ..... .334.12
o,4,953.57 ............. " 694,-!4

" 7, 3,5P19.20 ............. " 197.319
* 8, 4,87-4.13............. 66.5.417

9 9, 4,560.53 ............. <it11

TORONTO STREET E.ANIN LiS.

Dec. rnn .l9, 3.t In..0,42
Jan. 5, 3,840417..... .... Illoe.

Gy 4,2L'3.67.............. C d0l S
7, 1,473.67 .............. 1 371;.58
8 i, 3,760.01 ............. 39e77

Wock ending Doc. 31. 189i. .. 5.478
week endinfg Dec. 31, 1898 . .0.7

Jann. 1 to Dcc. 31. 18ft9 ... .2;407,439
Jani. l to Dec. 31, 893.....18211806

Increaso for ycar .............. S 585.633
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MONTREAL MININO EXOfiANGE.
11F1rVEl 1FEnl.NG ALL IIOUM> - SLO-

GAN SOVrltl;10N Aa1I'] ANI) r-itit
En - 'JRADIN0 bMuGil MORE sxTIS-

Monîtrent. IJtt. il.
'Ilierc -waï; a butter feling ail round to-

day. Mino market bls flot showîî su utany
lgii» of ai ro"vval for niiany a day. Ilusi-
iie9S Wl wn oactitVO, PrICes WCiý 011 th(

atend., thal temilld was more gencerai andi
liettur letributeti. Evea to stocks

wvhiI of lato liava uhtovit so intacli wceak-
iiess iaitcd fl thecir doaadcourse anti
allowe'd signai of strengtii.
The Siocaii stocks uxliîbited streiigtli titi»

snurîîlng, buylaîg orciers secîniet to bo pieu..
ti fui.

l'ayme st>ld at 1041 for a 1000 sharo lot
whlch la obout titu sainte prIce nt wvhIch it
lais houa scliig of jute.

rhîero wvas n grcmttcr deieuant for Noble
Fit'e *,%Ittl Nvas o!Tered at 15, -%vitit buv-
ers offcring 18. but buyers andi selers
couidtacnt trade, owving to thecir Idis boing
toc far apart.

Siocan Sovecgit wrts ln gond deiemanti.
3.5100 sharus cliingilig hands oit an up-
-%%ard sealc; the ear)y sales %vers rando nt
8.1. but heforc long 35 wvas lbeing frcely
bld anti pai. ti'u stock closed witlî31'.
bolng bld.

One timusa tti. sliares of (loldeîî Star salai
nt 34. 'Iluis fia tnt qulte sa goodtias the
prîce obtalueti yesterdoy, but au the tinte
te iitunual imeeting approuches botter pri-

ces inay ho expecteti. ais If. Is genueraily be-
Ilecved that the utcoisic of titat inectiîg

Nvill be satlsfactory. Ilie returus frontî tho
mne are encouraging andi the Prospect of
an carly dividenti gondl.

Dcer Tra!t No. 2 solti nt vesterdit.%'s fig-
ure, vlz.. I(l14 cents. We have so fair re-
ceiveti no couirmuîttlo, of the reports of
the azsînîmtiuatinni of the flonanza nud
fler Trail properties. %Y,- lelieve. though.
tiatl tlic Irojeet wvill be cecotupîlisiîed, but
continot sco cxyttctl.% whuilt great hcîîefii the
Deer 'lrail Co. ivil1 arqîîire; -'ve have coit-
tidence in, tite Ieer Trail >roîberty os Il.
standsz to-day.

Virtue tvas dtcidltiy strong anti solid
ai. 54, IWO0 %hares clnget i bauds. 'Thi
stock la 0ou tlîe wav ta hieier priccs and
%vu advisc- the jnrchuse tvilblîut turtlîcr de-
lwy. IL sold yêsterdny nt 523-1. to-day 5.1
%vais freely laid1.

B3k 're remnls ujnchaugeti. Il. shoolid
be at gondi thaing at lîresent lîrîces andi wiII
showv rapid i îîîrnvt'îuent Nvlv2î the' market
ttra. Tt solul to-day nt 71-j cents.

Q-tlifornia %vas tradedt lut tn the extent,
o! 3000 shares, ai at 111,j ccnts. 'nie je-
auantd at this igro& is gond anti we do
tint look for ny furtiser reactn. Sellers
tire tirait round 12 cents, andi if. is liard to)
acqtîlre any stock untier tat figure.

Thera is un iproveinent hi. Mobtreal-
Londoni, anti as far ais tve can sec net
ttiuch proslirct for nny iinetilato ativauce.
It solti to-day nt .34%~. 'v isl practîcai-
ly tie saine figure ait wviici it has bet,
selling o! latte.

MOIYNIO SALES.

t<Cnote HiL11-1000, 75.
California-3000, 111,4_
Virtute.-000. 5..

?.Mnntrenl-Lioadon-ro00, 341/ý.
Deer Trail No. 2-1000. 101,4.
Golden Sttir-OOfl. 34.
SIocan sov.-1500. 34. 2000, 35.
GIg Thrtee-3000. 71A.
1'ayno-.2000, 104.

AFrERNOON SALES.

'Noble Five-1000, 13.
Vayue2000.102.

Deer Trail NO, 2-2000, 10.
Siocan Sov.--500. 341A.

MONTREAI MINNG EXOHANGE..

1.00 paylleo.............. .....
1.0<2 %V:r Haglo xd- ........
1.00 lelpublio xd ............
1.00 Virtue). ...................

.4Mont.rcal -Lotdoit xcl ...
1.0 ig 'lireoa................

I.i'> lirandot & ()'d'n Urutvn
I m. .......îiîî ...........

10 Catiadiffoltl Fiolda Sy»..
6.00 C'aribou flydr*iulle ....
1.00) Eveîmîîîg Sta.............
.25 Fern ................

1.00o 1.01od 1Mils1)oveïoiîu)'ig..
1.00 Iuîî VI. .................

1.0<) Kot Hill...............
1.0. Moitie Christo Coli....
.25 Molittreul UoldFlh .

I.Uta Noble Fiv ...............
.1k) tlovulby .................

1.013 *)la 1troisldes...........
Loti Vîrgillint .................
1.01. flaunblor Curibou.......
1.00 Mitllion......-..............

1.00 i . .....................
1.1>0 lo1uit............ ....

1.00 Golden Statr .............
1.141 Sloeanî Sov.ý..........
1.0 ou i tolloy UJ. DI. Co ....
1.0o . .....IIe...........
.1 W %'aIliipeg............ .....

1:00 1)ardolîlIltls.............
1.00 Dotîr '1r;,Il No. 2.......
1.,)o Nrîth -Sttr .............
1.0 KçonnîIt.................

Aoeocl Bld.
Jatn. S.

1.063 1.05
.54 .53j
.35 .33
.84 .(8
.217 ..

Ils ..11
à1do .07.

06 .03

.771
.0ý .054

A)>7 .001
.02& ....

.084

.db .110)

.08 Mi4

.12 .10
.12 .104

BURN ETT & CO%
STOCK flROXERS,

12 St. Sacramnert Street.
C'>'.e .nsdoi,. New Yurk Chjcag. ,u.id L.omdo:,Jii5ii2id.

TELEý>*IONE 2232.

Tel 1814. 174j Notre Dauao Sre, t

C. E. GAULI,
STOCK13RGKf 

R,'
t.ýlcwe«- ur tia Nluutr<I S:ork ezn..1IZ

Mlntri-, Stocks Boug;ht aind Solti otn

-q. W. MVORRIS.

XINING STOCRS

and BONDS.

Cnada Lifo gulding. MONTREAL.

Telephone Ma1d 923.

McCUAIG, RYPKERT & C0.
STOCK ERQIRS,

Mkewtbera Mntr.i StocIr Elxh4tuce

London & Lancashire Chamb~ers,
0 XMONTR'EÂL.

A 'i1ci te.rttiitnt for' Cana.tî%n Minep.

3100ur UVLLIT. FRED. X. LAEmZ<>XT11.

1.07> 1.02

.51 .52.1

.3p) 33

.08 .07

.12 Ili4
.08 .07
.99~ ....

.08i .02
.110 9)2

.774 .60
.07 .054
.08 :01)

14 .10

.18 .12

.054 .05
.37à 35
.85 .32

.08

.291
.12
.Ili .1

Abliel. 131d.
Jan 10.

1.05 1.03
2.5 2.51)
1.08 1.03

.54 .52
.344 .33

:os .07
.28 .15
.12 Il
.08 U1i
.98
.081 0O5

.117 .02
fie .04

.80 .70
.074 UM15
.07) .00
.14 .10
.021 .01

1.00 :Do

U55

.35 .31

.344 .321

.20 ..

.12 ..

.11 lo
1.04

Aokeci. Bld.
,Jan. 11

1.02À 1.00
2.60 -2.801
1.07 1.02
.6b .fl33
.354 '31j
.07J .07
.28 .1.,&
.12 Ili
.08 .117

.081l il4
,Q7 .02

.85 .78
.1#7 .05a
.07 .05à
.18 .12
.024 .01

1:00 .90
.08 .05

.18 .10

.0;-) .05

.34 .30-

.35 .,84

.14 .10
1.04 ..

siNvES4OS CsàUIDEZ:
TO TORONTO BROKERS.

.iwINI19G STOCKIS
Boigght aitd SOldI on Commission

E. CGARTLY PARKER,

MeniLer oý the 'StasdutMininaç Ezobau O."

12 Ade*aldo Street East,
Phono 1842.

Minîng.t.e. StockS
CARRIED ON MARIN.

J. P. TACHÉ & Co.
ldMEPS2~TORCNT PAINOIS & ,O~UA 1C4Ht

-10 ADErLAzIDESTsi= EÂ&sT, TÇ,RoiqTO.

H. A. D R U.MM ON D,
<Member çt"au.r Milits Exclaanjre.1

2>-% Victoria Street, -- TORONTO.
.':tlrrtuqion.trlnbi r0,n PYI. &co and

Siinlag ààcdotberSkzojjhmidSold ir Come1S1on
Spectui taclltics for Piacliq Cool Psepî.cre n.

ATWATER & DLICLOSI

KELLY& LARONTH, Standard Chambers, 151 StJamie8 St1.
MININC BROKERS,

(t4eabm'.%Tomtrea)l îio Exclisrîm

220 Bo.ard of Traùe, -MONTREAL.

Tolop$irt*o Main:2124.

MORIA<

TO'RoNT-O.
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MONTREAL STOCK EXO)HANGE'-n:
CLOSING PRICES.

CAP.

t,000,0U00

14950>

1,4568

1,000,000
I ,752,280

1,498666

S0 0, &04

6,000,000 June $200 5
:,600,000 et ]on 4
î,uub,ouo ci rio 31
1,4oliI,000 April £50 21

7v(1,0110 J:;!.e $100
1,80u,060 46 LOO
1,021 ,000o April 90 4
1,485..500l June juo0 4
1,2s6)61 do (0<> 4
2,05.6î' tu10

1,677,492 ' 10 3
45o.000 * 60 3

l,.500,I00 Fob. 5u -hi
860,01)o Julie "Y) 3a

1,OoO,t00 Feb. 11> 4
150.000 May. 30 3
665,000) ýJtne 100)
110,000 « 100
118,(OU c" 100
265,000 49 2 ..
70.000 ........

6,,0,000 ......... .... 6
140,000 ........
45,Q0...............2
486.666............21

1 .4 - 0..........: .......... 4

i....'

*/

Jan. 4. lu<i. -

Bîîilc of M'ontrentI
Mrchut8 I1l1k of i,
tCantuienii Bek rit Cois)
Briti..h Noili Ajitecit.
Quebeet Bank ........
Bnk of Torcat,, ...

àfgsuI>n, Bank ..-.
1rnl*riîil Baik ....

SUtandrd .............
B3ankI of Nova Seotî:t..
2Moreli'tm fk.nf Ilitifa)c
Uniion, Ditik or Canada
Dominion Blatik . ....
Eastern Ttioivn8ips tik

lunditters ............
flnu istiln:mlo..

Ouîtalin 13n'k .....
Westerti Bk of Can..

JacÀ uei (21îrticr Blsiik.

Banik of New ]3runekL..
'esobi;' B3k (Io

St. Itlcto1,1es'e B3k....
Bit of B3ritish Columbia

Suncr&sidû Bank ...
lkrchan ta Bk of Il.E.

I1ISCELLAIÇEOUS
C.atntdiitii l>aifscl-y..

Duluthi SS. &tnsi.
Dulut h ýsS.&.Atjuticpr
Commnercial Câble...

Dom» Ttdcga 1ds Co....
Riel). & Ont. tv. Co.

New Moîz'eal Street ....
Tn lu Cit............
Zdoni lecaî Gas Co......
%Var Eusglo..........
blont. k LoiiJonl.Ço.
Virtuo Con.ýolidated ....*1aîo iining Co...

Roprit Elcclric ....
Toronto Stmet Ry..
Halifax Tran, Uga....
I>eofflo'it Henta & Liglit..
Itepflli ........ ......

Londloi Street .y..
Can. N. W. L:ind Pfd..

44 4. Coi..
Dominion GoalI Co..
D>ominion CcalCo. Pr-.
W1indsor liolal.......

Ireloldl Goal Ca ...
Do. pref. tock...

MontzvnlCottoi Co....
Colored Cotwn CO ..
Mercliaabt,'c.tton Co..
Donin.or C-ottes& C Go

Mont. Loan &MalrtCo.
Wat.tui-n I.,an k Tr....

Flemingten Goal Go
Dlanto)id GIass Co-.

Jan. 8. Jan. 9. Ja>. 10. Jan. Il.

È.

~ I b

10

194
225 ..

1 2

1 '.6
1....16

.. . ....

.... 1...

'.1.1...

G! 6
Io J31

369 i874

.130
bs 107
25 2844

67 G6S.

106l 104
185 1-43
18ti184ts
1044 1(14

117 113
59 50

.. ..)...

75 70

- 20
1 r ..

613

....120
... 25

248 240
..... 19

à1 23a

112 ...
272 2(31

.. 1515
196..

146 ...
.130

.... .. .

914 91.4

10-# 1874
177 17--j

.130

184 2U1

<l7 F6.1
191 ]sui4
tati 250
3', :11
51j 633

108 103
181 173
186 18-1
1u3j It.3t

20 (

117 1131

44

n2 1431
7.4 60

S130

7 20
i . ...

16i 161)
145 142
124 1224

2;3

lis ..

..... .....
.. .. i

... .. ..

177t 172
....130
li0j 1044

80 279

fi F, 64
1933 185
2.31 --.U

3*i R31

105 102
18" 172

100 92
lu

107 106
.119

153 1431
7-q 67

92 ffli

-'35

118 114

1 ... ....

..... ....

....4 ...

91.4 110
6 5j

16 3ij

t77 1712
130

105 104j
279a4 2,49

lis Il
;oÏ.) 181

2234 .

LOI 1024
185 172-J
185 363

1iau 90
10j 0ut

55 5q4

4U

721 66

.... ..

148 144

.... . ...
.... ....

.121...

30 12
1891. 1874
17-i 172

105 1041
278 2774

641 64
1933 18-q
2-% 14 .,53

:1à 31

11 100
1 Si 1724
180 164
tous 101

20 10

131 &19

5.0. ....

14151 144
70 -tJ

93 ir2
....137)

27 20

1915 163
146 144

.1.......
..... ....

....4 ....

.... ...

175 170

106 105
279 2;8i

(541 61
180 lý9
252 tri

10J2 lui
183 1724

100 92J
la lu,

108 '135

14... 113
..0'. 66..

127 201.

* AZ4 I p. o. boum per amum. Xd.bt. TNow tock -.

smteLius.

S15000,000............ April $100 2
1,0,0............... ........... 100~

.......00 ........ ......... 100..
10,000,00 2,608,329 May. 100 *1241

-Uf I$MtI .-...... t 40 2àI
.1,000,000 14q

1,30,0>.......May. 100
4,800000 3 Fois.Pc 50 %4t

.................
.IW,0........... May 100 1

2,9P7.704........... :April 40 *5
î,ô,u.......... ...... ~ Ou lim
..200 ....... ...... -..... 24 liM

2,25> U.)...................i Do0..
........... ...... 1.0.

:î16,00o 910,000 llay 10
.......... 1o0 29

6,(000 814,254 14 10 1 q
80(1,00............. e 100 liq
700,000 ........... ....... .

3,500.000........... ......... 100 ) o
5001000 ........... ......... 100K liq

:15Ù.,00 ........... Jan. 40 2q
5.64C.925........... ......... 100..
1,467,684 ............ ............ ..

1.,000........... ....... 100..
<,0,0..i........ AprIl 100 4

500,000........... ::Do'. 10p Opa
5110,000............. ro..... .
250,000 ............... !00 7pa

1,650,000............. Jun,' 100 ý2q2.750O,000 ........ 4 100 s18W -.000-............ .Fep 100 4
3,100,000 ............ J il e 100 1 4

M 0.000 350,000 " 25 Il
814.8m0 ............. Jan. 60 3
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NEW YORK STOCK MARKET.
JAN, il, 1900.

Outtaidli M4., O-01031OS80 Pni0CS fflou JAN 4 'u JAN.10

Hligh, fAi. .Capileulstock. P. c. 4 9 g o

230 112 8,000,0 0 ...... Air Drake ........................... ...... ...... ...... . .. ..

551 30) 20,237 00o 4 A M. Cotton Oil Co ............... 331 3 8 39
18u 120i 311,9 88,() a0 3 ua............. ............. 134 1 130 B8is m 10 19 12 121 14

15q 4 27,86l4.101 ..... "Spirits MIfg. 00 ............ ...... ...... ...... ..... . ... Ïi W 4 l, -,
72 321 21,1i0000 ... <•S. W. 00 ........................ 481 461 471 474 71e
52J 25 ¡:P(00,000 ...... "4 TlIn Plat.................... ......... ...... ...... ...... ......

2291 8t '21.000,000 il ". Tobaceco ............ «......... 103 1021 102J~ 1011 l ý9- 10 10 5
05 37d -.8,000.,00 ..... Anconda C0pper............a39 39 ...... 88) ... 3 gi 3 4 8
24J 17 1,0,00...... A teh. Tp. & S. r,0 ..................: 19 19) 191 181 7 s .... I Je 1
68{ GUI 1Ji,0 -- 9 " f" pfd ......,.. (il# 61 Qui 60 111 5 9 9 3 d

614 43J 25,000,000 '2 Baltimore & Oho....... 7 74 74i 74 7 5 rs 7e 71 4
2î 2À 80,000,000 ...... Bay State Gae... .................. ...... ...... ...... ...... .... ... .... ... .... ...

187 Gij 29,6500,000 ...... Brooklyn Rap. Tran ............ 72 is1 72J 731 71 7J îi 71 (0 863J 421 28,00o,000 11 0.0. 0. & St. L ..................... 63i 64{ 64t 03j i 6 l 06 61
99.1 i 8 1 "5,0L00,000 2 Canadian Pacific ................. ...... .... ...... ...... ... ... ... ... *::71â 4s, 15,00U,000 1 Canada Southe-rn, ......... ..... b0t 50 ...... 49 4 ... ... ... ...
31 23) 60,533.400 1 Chesapeak & Ohio0............... 381 31 31)j 301 9 9 9 -0)2 9."201 1,2 21,232,600 6 ChIicago & Great. Western ... ...... 112 .... ...... I i

149 117 90t,28,,900 1½ "g B. & (à................. . 123 1221 122 1
13l, 113 4672,0 D" ill. &St. P .......... 1171 117J 21.901

122) 99.} 50,000,000 1f 4 1R. 1. & Pacifie .... 106) 1061 106) IC) 14 1000,1 01 1c8 lt

173 141J 39,116,300 8 Northwest ......... 163 6st 168 160 ... 10 o ... .... ...
1941 188 22,.196,600 1i "f pild...... ...... ..... .... ...... .... ... .... ... .... ...

60| 41 65,370,000ou ...... central Pacifie ... ...............9 -.. .... ...
2±¾L1 10-3 39,078,000 21 Consolidated Gas ............... 1 ii6 194 ï ïi95 193 ï* ïi
0 051 20 30.000,000 ...... Conttinental Tobacco .......... '4 31j 33J &133 l 21 31 0 o125t 106j &5,000o,000 1 Delaware & Hudson... ......... 117 lie 114à 114 14 414 13 i
194è 167 26,200,000 1i De). Lack. &Western ......... ...... ...... ...... ...... ... ... 17 ... .... ...
80 66 38,000,000 ...... Denver &.Rio Grandl pfd ..... 71 69 681 671 ... .
...... ...... .................. ...... Duluthi com ................... .... ...... ...... ...... ...... ... .
...... ...... .................. ...... n "f pfd ...................,..... ...... .... ... .... ... ....... .... ... ...
1ot 1-2 ,1 2 3 ,0 ...... E le ........ -......,..................... ...... .... .... ...

1251 .95 18,276,00U ...... General E lectrio .............. 1-244) 1 ' 2 î
76t 39j 24,027,300u 1 a Glucee........................... 60 5 ... ... ... 9 ... 4 ... 4
75 3011 414430 1 F-ed. Steel Com, ......,...... ....... 63 61 521 5 1 9 60 101 4 48
934 70 53,253,500 1 "g "l pfd .............. 7-J 71 711 7J 7j 1 1 71 7J 7
68) 174 .................. ...... Internat. Paper Co., Comi... ...... ... .... ... .... ..... .... ...
95 17~ ........ ,........ 1i - . 4 " " " Pfd... ...

20S 1901 98,t,77.500i ...... Lake Shiore ......................... ...
88.3 63 52,800,000 3J Louisville & Nashville........ 79J 9 717)7J 7 8 8 8 7

13mi 88 48,000,000 1 Manhattan con.................... :0 6 6 91 9q gl 9 4 91
209 151 40,000,000 1l Mot. Street Ry. Co ..............* 176J 7 7J 14 7 7 7k 12 6g1)

451 .30 11,000,000 ...... Mitisouri. Kan, & Tex pfd... 33 3 2 1 ... 3
652 :3 47,50,000 1 " Pacifie .................. 411 41 4% 4b so 9
4oi 24 14,U05,100 1 Nat. Lead ......................... . )à 2 5 .... 26 ... 5 ... r

126 97 22,519,00a 1 New Jersey Central ........... ...... 111 15 ... 1J ... ... 16 ... i
1441 % it 115,000.000 Il N,.w 'York Countral ......... 13
571 42g 80,000.0400 1 Nortbern Pacifie...............25
8i. 68 75,000U,000 1 .' "4 Fd............ 73 73 73 21 3J 2 M

126 91 18,559,153 5 Omaha .... .. ....................... 12., ...... ... .... ... ... ...
f291 181 fi8. 113,900 ...... Ontario & Wvestern ............ 2,2 Oi .1 21 2421 1
55 36 20,000,000o 14 Paeltle Mail ......................, 45 4 w 1 242 1 u

1-42 1'22k 2,0,5 21 Peinnsyvaniz I R R.............. 132J M 3j 11 .. ... .0 ... ... ...
1294 93i 28,668,800 Il P, 0. Ga8 L. & Coke 00 ........ 105 10 13 lt 02 Io1 M 14à ot 01
6il ...... 12,500,0o ...... Pressed Steel ...................... 57 . . ... ... ... 5 7 7 7 5
87 ...... 112,510,o il 44 4A pfd ............... 861 .....

2071 156 5 1,000t,l0 14i là uiimatn Palace Car Co ...... ......... ...
2i 15ri- 69b,0000 . . Reading, ,............................. 18 8.... 1J Ï ;.... ...
681 46 28,8:00,ie, ...... "i J et pfd .................. 52b 1 à 54 4J 1j ô 9 9
44 27 10s,232,0116 ...... Southiern- Pacifie ..................: 374 S- â :;z 3 36 lo 31 si 81
58J 401- 57,290,400 1 Southern Railroad pfd ......... 53J 3 3 2 2 52 3 3 2 3
694 ....... 15,010,000 ,1 Tivia City ........................... ...... .... ... .... ... -.... ... .... ...
2:'q »J 811,0 ... Texas Pacifie ..................... 15J ... 4 4 ... .... ... ... ...
126 se- -20,000,'00 1 Tenn. Coal & Iron ............... 86) 5 Sj 4 8 21 8 l 7J -0
2 1:/. 16.6, 12,J00,000 .1 Third Aveue i. R .............. ...... ... ... ... ... ... ... ...
50) asi 86,336 bols ....... Union Pae-lfle ........,.......,. 4641 4à 41 4 41 5 4 584 377,6600 1 "2 pfd................7.
57 38½9 ,66 2 U. S. Rubber...................... 42 41 ... ... .. ...
121 Ili 23,523,60b 2 ~ "i " pfd ............... ...... .... .... ... ... .... .......
271 'r, 6 e1,509,Q00 ...... U. a. Leather......... à............. 17à 6 6; li ... ... ... ... ...
sil 64 160,90%9000 Ji S. "f pfd ............... 76 5 76 %4 73 71 7J Vi 7
8 7¾ 28,000,00 ...... WVabash ............................. ...... ... ... -b ... ... ... ... ... ...

25 19 1000 0 ... pfd ...... ....... ......... 21Z 0 .. ... ... ... ... ...
98 85 97,370,000 WV.U. Tel.c.-raph ................ 861 8 8J 8 q $1 ... 7 81 bt

&Ex.Div. 1 pa. †Ex-D)it. 2j. fEx-D. 3 p..tnnow basis. lEx.D. 2 E-.xtDf.pp I[-.Il.e"ED.Sp6.#x1 .c
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NEW<YR EXHNE
LIQuIiAllON IN suGIlt L.OwERs LT

TO 115 - 4OAT4T'N 11 $',
oIÀT.1'Y 1. I<. T '8filV NVEAICÉMS

LiTr= NO aOÔLD, l'P . i
'11OfltUT, WILL BE PEXPtRTrl)
TRW'S wF'PTC.

New York, don. il.
Tisa aost Important news oft fho morning

la tiiot the llank qf Eiiglant hou reducor!
its iminimuim dincoUnt rate 1 p.c. '"Il ru-
duction hni-hac! <an tmrnodlitf- cffctt' on
fho aarkof-s gencrily anti marc èspocialiy
on the Amèrtean market 'visera gains are
rogIqjtcred ývaryIng front1 % te %,1. Private
dtscobnt raf-p al1î.o showa an casier f-en-
dorsci nild tisa ballet exista f-bat for nome
timo nt any ratéo no furtbar wftbdrawals
ef gold -%ihl bc made.

Thé papers f-bis'forenoon naf-uraly dia
ctussgMr. ff,,venê.voils uf-teranco, but alter
a carefui eximlnnatiosi of thens the only con
clustij that cani ha arriveti at ta f-bat
f-boy lire.- Inconclusive. lie by ne mocans
sf-afos deaflnIf-ely f-bt f-ho dividepd lu
Mrar,.fi %vJll bo reduccd. but mncoly f-bat
tIsera il bc a red,4ctian of the divldjnd
if f-he Ûaymcht otf Il will ln any wvay wenk-
on f-ho* fInandal position eft fho company.
Inasnuci no thre, coipany pubialtes ne
sf-af-mont the stockhalders are net ln a

v)osif-ien f-o jutige as f-n 'Whether f-ho Ru-
ances eft fho company are sf-rang onougb
te allav eft fha paymcnt eft fhe dividdr.
If- will ba reniembered f-bat sema citea or
f-Wo years ago 3fr. Havenlayer gave vent
f-o a similar utterauce. but thot noerth-ba
Iwas f-he Sugar Ce. bas cnntirued te pay
12 p.c. wvitb admirablu regularity. Thse

ment signlflcant sf-af-orent %var f-bof- a con-
dition et vrar continue di toeoxIst andtitf
tisere- wau nothing i-n f-ha otbnk f-a Jus-
tify f-he belloft f-at f-he %var wc.sld re-se
Ini thse near future.

Conutdertng f-be extrema -weaknes la Su-
gar, the gentral nmarket behaved remanrka-
lily. T'Me strongest stock on f-he last was
B. & 0. cemmon whtch enjoycd a sharp
advnnce ta f-be excellent showing mode by
the November sf-ateaxentf

The St. Paul carningà firsf- week January
Incrcaso only S7.464. but ce..aparison la
boing made with an unusually beavy mieek
lat yeur.

Yesf-erday thbe Lak.e E. & Western *wns
formally banded avor f-a f-ho contrai ut
Lake Soe and ivili for f-ha future ha
operatcd as a port eft fha latter sysf-em.
Innnmuch ns W. KC. Vanderbilt -1s gene

away If-is nt apetfed that a ny firrf-ber
consolidation et V1anderbilt systems ta
Ilkei.y.

New York (nana), Jaon. il.
Tha texttura f-. thse oPeaiing 'was Sugar.

where, as mtght liave been exPecter!. fromn
thbe decline %vhich f-ok place yesf-crday,
f-bore wec a g:. 11 many selltng orders at
opaning. Some .. sapport dmreloper! atar
firat fes' tninutas but it xçw nef- sui-
ciest f-o absorb thse large offerings n! nf-cck
anrd f-be prIce ulttnia-e]Y dcclined sema 2ý4
points belowt -f-ho Iowest ot yasf-erday, at
baf-xrcen 115 nnu 116. flýoWesvor, commis-
sion bouses« were persisten-~ buycrs wbicbi
tnduced f-ho traders toe aspouse the long
sIde. It la row very roucli lesm ntrvoýLs
than If- wàs. andc -f-haro ta alan e. coasiciero-
hie Inss ta activlf-y. A gond- deal nt yeuter-
day's selling lu- soit! f- bave coma fs-rn
Iloston, ndr if- s rape, tadti -at a promi-
tient speculaf-or f-haro 18 eifarink .noxt dlv-
tdend nt 17% p.c. 71h0 rest efthf-e market
ehowed a goond deal of streagth.

London was a moderato buyear. Commzig-
alon heufis took soma B. 0. prafcrred an

t-ho ruinor tbat f-le detdaratian of f-be divi-
donc ivili Rech ho madie.

Tliro %%Itu saine pressura on f-he local
tractton sf-ocke andi durtng tie last lieur

is profflro liait Ineced renultling lit
weaknoia ln all of f-hepi. more .%pecia1Iy
In B.R.T.

Cezierally, tradcting ln v'ery liglit, couirnie.-
sien biousce ctistillaItilng of a deartit of
busintis.

Ilates -for 7noney anes pracf-ically un-
diangeti, f-ho reduction tn f-ho rate of IJank
of Englntid andi Bank of France o tfhought
f-a tadidato f-bat n0 golti wtll ha shilpped
f-lis weck.

STANDARID xMINN ECANE

SALF ~ Toronto. Jansusry 10.
Payze-~500, 105.

Vail Anda-2100. 5f,½.
Mtont.Lontion-1300. 83.

Princeail Maid--800, 7.
Faýtirvfôw Corp.-5000. 3.

AUxobauoen-1000 31.
Bocrt-b~l0o0, :8.
Benitna-1000, 9.
Golden Star-1000, 3i~.

TORONTO MINING EXCHANGE.

SAUIs :
Trrnte, J'n.10

Payne-500. 105.
IV. bi. Tamaruc-1000, F..
%W. Ii. ]Reoublic-lOO(,, Io-.
Deè Trail-2000o, ijný.
Llonanza-500. 9q-.
Van Anda-7000, 51%.
Republic-1000, 105.
ig Throe-10.000. 8.

Monte Chrst 1500. il.
%lte Ilear-2,000. S.

C. G. P. S.-O.000. 7tj.
Golden Sfar-500, l 100. 3 I~
C. 0. F'.-500. 714. 500. 7%,.
le. c. G. rP.-lo00. ii/.

'ROSSI-ANDI MTN1NG ExclUANon.

flosanc, IL.J.. Jan. 10.

Okannogan-100, 8%. 3000, 8.
Tnarac-i000,, 8%,. 1000, s4e. Q.000. 8.
Rathtiullen-1000, C'y.
Giaî---2000. S82. 3500, Si,.
I. "'. L.-2000. 24.
WVh., Deas'-2000, 3..
Peoria-L4000, 1 1,.

TWIN., OITY :LAPID. TRANSIT CO.

'Total fôr Novr . $2<7,781.95 ... Ile.... S.31,ta.21
FortvèekeyidIng' Vo: ")ntd witlt latra.
Don. t, $19,.541.25 ........... Ine., 8 5,889.9%

141 60,133.85 ............ " t ,466.60
e1 4,14l.0 .......... ... 8,W18.96

.-c 3 .. ........ $ 78,-103 1nO. 1)q70
For f-be nionth . . . 8231..919. ina 8,e 1

FProm Jaon. 1 . .$2,476,879 Inc. 8831.786

HALIFAX, ELEOTRIO -TRAMWAY
For-tveckending Cornptared ulth previans wrcek

Den, 3..4.2,082î.............. Inie. qes.7 i
.. ....8.7 ......... "4 6.05

".1~...205............ eo_ 2.80
'9 24 .. 2,490.10 ............ Ina. 431.16

431................. Den. 269.oS

From Jan- 1 te -7. 3900....$9.0
Prom Jans. 1 ta 7. 2899-.4t A'n

THE BARTL.ETT-.FRAziER CO.
O 2AJX4ntd

Grain Exportera alla Fetwatdeti.
iIaili 8Idteti Graina for Future 1>ctlvcry.

Pi'rvat Wires tu Neow York Prodatco Exc1,mî,gv anid
Chitcag<o Ilorril of Traite.

Hf. J. COON, Muiiaging D.Irector.
30 ST. SACRA MENT STREET.

Tolophono Main 1418. Wostmocunt 83.

BARTLETT &SM 1 fH,
MINING AND 1NVE$TgENXý

BRýOKÈFI
Membeza orlâMint Erahage.
STANDARD CRAMBERe,

151 ST. JAMES STREET
MONTRXAL.

Totophono Main 2069.---
lmsuaitNCE Poucts PuloCHÂuD pu LCANS MA;tJ7eEREôW

1. I. Iponnnht. P4 vnizna.g

., &FORGET-& 0 .
ST-ICK o~lgS

.'aienbçrs of liolital Stozk Ex.lauge

1713& 17I5'Notre Dame Street,

Telei-boc, 15.
.M0NTUIZAZ.

P. 0. Box 1,4.

Cr1îppIc .Creck, GoId. tok
BQUCI4T.AND SO0J.D

ON CO."Mt"$ION.

MitZCIEM, CAMEBIJIt &;CO
57 Canad.a loife Building

THE TELFER1&.RUHF o
14mggbf AND DRQCERtS,

Si SL.Sarament St., - MC>NTREAIL

SEYMOUR, JOHNSON & 00.
71 BIIoADw,%Y, NEw~ygim

âlecabers of tLae.NrW.yor>c sLo<ç LEàbage.
iat Toi. eetim3 300r..aolsaa 514.

M*, JES. -- S

Sts'O ood Grain. &"Prp...ýons

. o'1ýpçr cent.TtbIblm.

.A. A..Muxnoic. 0. H. MuNROR

OAxA»)A. Lîn BUILDim», MONTRE&L.,

- FMine. andr MInlnp' St - itq. Bougti and
IneOeSO.... .... .... .... .... .......q 54,001) Sold on -.mi.in "
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THE EXCHANGE NEWSO
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A Faisandai liew0apevr turjnuetort, Oteuýitr, fluulaus
iMon ed ;ors'oriin.

457 Ot. Paul $4trcet, - Mdontreli,
nuUialpiriux ri.

W.uII>y WOtVIOW'lout, I.be< eve17 Yriday.
itubigpuu t*4 .0 I)r.iur

rAI40LU lit ADVAY$19.

i<ditoristi o.waauisStions tg it addruflê »te tbe
Euswbt çça.,.~wa4tallXn ~ 4b7 BL P,.Mî

Ir lrmpglatllÂes, Lu the delivery of the
piper are repotted, linedlately by subicdib-
ers, the publisbert wiII lie lietter'ccablcd to

Mcate thie trouble. Teleèboiiê MaiW- 2937.

COPPER STOCKS.

«rite wlnd seema ta haVo bSn lot out of
a great mity of thic Infitedi copcr gtocks
on the Boston market d6.rilng tho pant 10w
%vceks, and wvhile for the présent a alunip
suclu as tiîo market bas geu.c tl:rough bas
a very dcinoralizlng cifect, on Invcntors
and frlghtcns thcm away from ail invcst-
monte, no mnaLter whotiîcr tlicy aro good
or- bati, such, altmps are nicccssry for a
heuithy condition of the business. Tine
and agnin %vo hatve warnecl aur =edors
abuut the mostrous promotion charges
matio by atern promcris on minin g en-
terprins durIng the past year. Thero soumit
tc. have beout ne limit te the avarice ef
the promoiecrs gr ta theî cupidity of tho
Investcirs. Propùitfes tblit haie gond bug-
ging aniosîgst inhing men f or ycars andi
considercd af little or ne value havè beca
seizeti helli of Ii3' catitert 'promoters antd
put on the market away up in the millions
not ls onco or twe fîstiinces. bu~t In dozens
of titem, andi these caiterprizes havo""boen
promoteti by bankersandai by ilinancial con-
cera of inilucntial standing.

The Unitedi States.,Ù anf et cellapseti
securities and oe that bas braught trou-
bles thick and tast abjut the 'îcads of the
î,roniaters ef. -the entorprise, ileu case In.
point, Tho-praper tics s0iured b& that *ceai-

vpany %vere practlcully îvorked eut andi se-
iiîi-alîazîdosied -mines. By that we mucun
t.hat they .were-,worked In. only a dcsultory

faluion fur su* ?a ycars past, andi hand bure-
ly paiti working oxpenscs. It la sale ta
say tJiat for the punt ton years the entire
aggregation owned by that counpany bas
not paiti a <lacent, mining rate ai interest
on a capitallzution of a. million dollars,
and. for years the properties hti gene beg-.
glng arnoîsgst. inirning men, who diti net
consider tlîen a desirable Investmnent. Andi
yct tha Bloston praimetêrfi apliôlf tlat
campany ut six and i a qar;tèr màillions a "d
then put tic utock on ihe inarkct on a
bais of double par. and p&-=' te cXpect

~~a Ùcaii " d thsmI n coctlon' 'tith! 1t
éPtérprlsid li. i*ould T,î i i Icnds

Iveliý millions, -%vbén Inlio th~ 'anid'b cf
pgactical 'mfinipg mcrd, axnouýgL i-WÈ61 weÏè

menaî iii sredej ii1nIpg mon 6f' ta
capst~ia uribo o va'
0 al' dividend %op one mlin

Tbii la' onl.V bnà Insaance. ciré are

pne tast.ancp Yit ivbicýi we wcj.o persan-
nýfy inlliar * lhg I?koperIcS' bîight-'b

oe çaatern prtoner h4< bgen qITc. tt
rS2, 0-Ô iý Westèrà 'n ltng Iugn andi tuTn.,

Qd dwn 13' ~cçSiýesteinr .who I1ad e4-
kinisâ 1.bQm a4 av'n ftnjial fluan. auýd

Cf Wvhcn thwde tattrn mons teck hil $)f
~4oenterp7ilsi tbeay ççnsltlered hi.si, desira-

plu Investaiçnt faiF their tri onds and IIçý?
ppsltoTFs ai. .froii twpIvé ani *a .half to lit-
tpcn laltntTh rpoY il pcvpr

plaidi a dollar lit dividiendes; hall nover plaît!
10 cuits ail tho tipîlir for tse mnoy ex-
peîîtlcd on Javel husiesît andi gave ne0 iii-
dications thiat it laver weouid. Tiesa beat
laver saiti of il. by veastcrai nîlsuiing mn -%vos
titat oea et the cliais wvas a gosil pros-
paect; andi yct tiiene euaterai buaikere andt
ianiigel's of Ilnuîîîcial concerne wroto per-

sonal luttera etidoraliiî; tise enterpnise, say-
lng Utat thcy lindt matin a persuosal axit-
Ination of thie properties asid kssew the cti-
terpîsoa wvag ail riguit.,

Mining la In no 'vay xsaponsIblo for tiîo
coihupsa lit tise Bostonu narkat. Tisera lias
heurt no faiture on tRuc part af any af tue
Iouding mines ai tIse counîtry. Se far as
wo knaov, tlîcy are lai a more pros3perou.s
condition to-daty than tlsey îverea a ycar
ago, but uo ic ne, ne Matter hoW gelos] It
may -bu. 'ývI éi stendloi.i.ite of tes
tinies itâ value. Au proplarty may bue gooti
for a million t.oiiiîrs anti may bca ble ta
pay dividende an t.iat prive ut tile rate
et tîveity par ccint. per ennuie, but It wIli
net stand an eastanit promaotea idosas ef
inhlatlo.i anticri a basis of tesu or twenty
miillionis, It la hount ta catd In failure. Tha

tact tîat, Lt la listeti oit tha Boston Lx-
chsange vili îlot mnake any mine produce a
dollar mare tiuau it wvetlti bt)eooI i as
listeti, but it îvill la niany cases cause
tbcuuî ta îsay a inuch leua aniautît ci divi-
deiîds becauscofe tînt reoklese mianageaient
catailes! tiîraugh the mine'a connection
îvIth thiat cills ai premnoters. IVe id thiàt
uiany caetera people are Inclisieit ta lay
the blanie et thua collapse on mnining. but

we desira ta uuuy that flue mining indus-
try la la noc way resposîsible for Lt. Tite
blamie aliaulti bo laid ut tise deors et the
castern prarnoters anti tiscir assouiateii.
îvhcre It prapcrly bélouga.

IVe boise that the coàtly lesson nîay
prove et lastiîig benefit anti tRiaL people
wvhe desire t, Invest la iîaing wvill adopt
a duiercat pollcy la fust.Ùro, anti Invcst
tlîrouglî prounoters wbn, are steaclily on-
gagei Ia the rnilning business, wvho undor-
standîtraining conditions anti wlîo have a
business rccord ut stakç,. iuiutut of tak-
Ing ni) with laver3' 11W schuerni UîaL, una
bo promontot »y nmets whio have ne knowl-
etigo ai the btisi;-ess, no inîtenîtion of fol-
lowv!îg the business, but whlo sinîply %vant
te taka atintnge ot a booinnmarket anti

fiev the people. We cani ray te otir
rendors tuai. minh:îg conditios havo nover
laczn botter tlîas t)îey are to-ay. and nt
ne tinie la lîistory of tho state )lave the
profits ef the dIvîdonds boula eo large as
they are ut the present, tinie. Tlhere lins
net boen a single taulure In any of our
nîlning enaterprises.

Netwitîstanduiîg the collapsr la t.he
Boston marnket aisd the fac£* tlîat ensterai
-ui Ilu patidois £lolniosclu 0.îui eu;s.
vcstmotnts Ina mling stocks for th(%. timçi
baing an accoiint of thnt collnpse, the sie-
dline li the Coorado iunket Je very
Ndight Indedtint ul iîavy enough b>ut that;
the averager gaisi et the stocks for the
ycur wilI prove te bce more tlian if5O per
cent. fer the entire Ilit, anti ouily In tiurc
or four fn:stanoes.lias tV.cro boula a *tiecline

Çut ail,. and,. thoýc woe bi'aught ah-z)ut by
local 'cause4 i4 skient monsure, lTffigpctlRve
ai the Intiinsle -valu et thë propert1Qs.

In anc oe t*a catieS the deèllîlio haut , leqa
brouRht about by litigation. the Isivest-
Ing public sinip1y av-aItIng tha resu'lt eto
ljti&gatiaji l>èfrre ilivcstllug fli4thpr Ili Lue,

atc-ý. 9 tRi fiie deo.inea tant beçaîuse
et thlîq irlnsic veluei et tlý praper tics.
the stackpu reprcseîit.

%Vc e otn iswau ta say 1hn4 eastcrni pro-
inetçrà Pave 'uvjl(uuIy rabliec theu ppublie Ia
cvoryý Instanci. WVe lcliçivé saute pf thiioz
bavp WIpl oleil theiiîsclvctý andi toet
their ieîd ai. the sanie tinie; thai. they,
f.herùsivcs, tre thie tîipç,. IVo are led ta

believe tiis 4fom the fact. that ive luati o,-
casion a foW meinthe. ago trb -ucerely criti-
cissaci,% l nfletot cancera tir agit the col-

amas et aur pappçr. whlen we recelved lot-

ters fruits thrço. dileretit prolniibrit méin. li

beout oullou to our atticla oit ais enterprise
wvhivlî thay h'ali etidaisett alter making a
periional exntniilatiohi of tic propcrty, anti
tisut thcy liedi believoti thlar represcnta-
titans truc. Ai wue hacill accaio ta

examnlia te preîlertiei aurselvcs p Crson-
aiiy before thesai gcaîthmîi v'isiteul ili,
înd tuive frait practical oxperienca. th.t
their etatoinentà %Yero fir front tRia truatb,

,%o conîti eniy deduot the conclusion that
tlscy hltacoen dupeti tliemselves andi hll
wvritten tlieir endorselnente, In poaicet gooti
taitîs.

Sincla aur criticiani of tiîat cenipany,
aLlier papers bave taken occAision te «crti-
cisea It even more severely than wo hati
dotte, nd tntwithstasidiîsg the tact that,

* forty-saven lîrauiniet. crastern mn iadti
Joint esaniffnution of the prapcrty and
agreeti as ta ilt value, thdt restilts of ek-,
ploitatior. ot tic property hava proves
tuai. that they are Nvidely at tâait atid
tiait thoair opinion îvag abso1îîttcy value-
legs.

We ffiva this siply nis an Illusstration et
tise idot thnt the opuinion ai a practical
îîîinlng iîîan of inttegritv 114 or for more va-
luea te thsa lnvt-star thau wvotldba the uni-
darsesîcuti; af a thousni'd ironîfitnt bnnk-
crs aînd busineoss men of the lMast, wlio are
uutaiilinr %vlthl the latining I)lmeandi

io iniglit bu greatly prejîîdiced In laver
ot tlo îîropcrty becaîîizo efth11e prissibility

oi tiscir înaking mncny ont ai tha matter
slîauld the enterprise praove ta bo ns tlîeir
sanguine hajies loci thoni ta believe it
îvas.-lVeýstcrin Mir.er nti Pi,înncicr.

Tceabono Main 2M7.

A. T,. WHITE & CO
6o CÂ?<&DA LIF.U BUIZDING, MIONSUHtAZ,

ltepreuntinstbt ollovinst Compasaloit
Knob lit <loi 3inine Coa, Lt4.-

City tuf Parls Golil r.Iinlný CA.. ML.
N'srthweoti DsVoIcument co.

-Majet1M.'i * Mininc Co LtIOran brConsolidated %Iininr.I Sme1tingi*o., Lt.
Weekiy reports qre rcalicd l'ri th-. aboie prert les

ad any ont ulubinu for liîfonatlon whiI -caiv. sirae lu
callins: writiag or taeibbotn,.-r ta the- aInve idrtu.

CABLE ADDlSS"MNic. TEL KUNAt 770.

ROBERT MEREDITH & CO.,
MINI 10 BRCKHIES.

Stocke baught itnd- sold on' commission

FRANCOIS XAVIER S~T.. MONTREAL

Hlon. A. W. OGILVIE. W. L. li1U0.
pmItIî'nt. Manmagcr

The Inývestnient Company
oAqTL 1 . 0.

Stocks. Bonds. fMortgeiges aipd
Mulîlelpai sécur liÇ doîi *ui

J. _-. -4IGQ '2

MINES A~NI? MINING
i 1 Qud0tn & LarcasiTe Clniibers,

8T. IAffeS STRgZT.
Talopliane :12M MONTRID&T 1

Tbr he xcnnause Necwg, tiit. I:d and publisYj'cd
for the Hxcltamnte tcw 'Co. lyN% %À.
4$7 st Pauil '.%¶es1tl~..
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ZVMUNIN.G STOCK LIý$'T
BlorliW 1'riccs

NAMJ1L Aoked. ilud.

B. O. Gold Filids .............. 4 3
Big Threo ....................*. 7
Denr P a rk................... :. 5 .....
Grand P ri .................. .....

ýGold a11 .
lio i»ste .................... 4 si
Iron Col.............t ........... ....
St. E l mo....4....d ........... 6
Vlotory Triuruph ............. .. G
WVbIto floar .......................

Butte ................................... I 10
Canada Gold Plaide Syn............. 8 0
t alttornaa...........................b. 12 Ili
Evenlng Star..........................8 si
trou Mask ................................ ,r ....
Monte Christo .......... ............ ' 7
Montroal Gold Filidse............... 8

I''No1tyv...................... ...... 2j 1
Virgini I ................ 8 b

.War F.agle d... ..... 260 26W
Datýrdaneies...........4............... il 8
F ern.....-.............................. 1ç 2

'Noble Pive........................... !5 13
Hambier Cariboo .............................

Slocan Boveroign ................... i'M 31j
Montreal-Lonclon xd ................ 35 34
Carlboo MoKinney..................100 .....
Fontenoy ........ f............................. ....
Minnehaha............................ 15 12
Waterloo . .......................14 13
Knob Hil ............................... S0 73
Old Ironel-e .......................... 1 00 90
Pay Ore........... 8.........
King (Oro de Noo...........7&

Bat mullen ........................... 6 5
Brandon and Golden Orown ........ 28 15
Alice A ......................... 1.... 2 ... L 9
Olive ................................... 75 69
J4 0.41...1..................... ......... 4 2
focon...................................1le 10
Golden Star ........................ 314 324
Republlo xd ........................ i 07 1 02
Jim BMainse............................ 30 1
Loue Pinse............................. 25 .

Black Tail.......................... 171~ 13
Deer Trail ....................... 104 10
Puincese Maud..i...................... il 7
Smuggier .................................. 63Virtue.................................66 5
Payne.................................i 1 5 1 02
Orow'a Neqat Pao Ceai ............. 39 5o se oo

Cariboo-Hydrauillo...................9 .....
Van Anda.............................. 9 '74
Carnes Oreek Cons...................1l04....

1 00
1 00

0
1 00
1 00
1 ou
1 00
1 00
1 00
1 00
1 0o

10

100
1 00'

25
~10
1 00

.1.00
25

1 00
100
1 00

24
1 OQ
00

i go
10

1 00
1100

10
'100

t 00
1 00
1 go
10
1 ri
100
1 00
1 00
1 ..
1 00
1 0
100

10
1(0
100
1 00

95 00
6 (Jo
100
1 00

Cilpltal.

2,600,e .3
8 600,000

1,250,000
1'.000,000
1,000,000
2,000,000
1,000,6000
100,000.
2,000,00
1,000,000
1,00,000

:0,500,000
800,000
160,000
51,,00

1,750,M0
10,000

20000
1,2.00,000
1,250,000
1,500,000

462,000
800,000

1,000,000
1,000.000

10D,000
1,500,000
1,o1000,0

2501000
2,000,000
2,500,000
1,600,00
1,200.00
1,00b,300

500,000
975,000

1,200,000
3,500,000
1,000,000
1,000,000
1,250,000
1,000,000
1,000,00
1,200,000
2,2Z01000)
tto0w0

2,0<10,000
6.000,000
6,000,000
1,009000.

d'il jhe Payable

..14.

Spa.

ip.o

Two... pal.....
M....... ...

... n.. h.l...
...........

... o. thl.. ....

.......... .

... m......

Doidcoljion.

Gold. Tia1i
Gold CorÈar.

do
do
do

do

dlu
do
du
do
do
do

8ilver and Lead. 8locs
0cMi.. - l

Sllverý and Lead. la
Gold. Ad

Sllvèr atid Load. il
GlSilver, Leud. N,8.,

Gold. caini
dO
do
do
do Bot
X10
do
do
'do

do sein
,do
doý
do
do, Repu
do

do
do

'do
do Pali
do) Bah<

Biiver Pnd'Lad. Baud
Ceai. 0ro6v
Gold. ýcir

do Toxa
do Boyi

LOCATION.

Orock, B. 0

do
do
do
do
du
do
do
-do
(Io,

do
'do
do
do
do
do
do
do

wB.O.

la

Slooan, B.O.
p moKlnniey, B.O~.

do
di)
do

udary, J3.O.
do
do
.db
do
.do

e River, Ont.
dé
dé'
do

l?

la%
Io

. w CA1mp, B.C.
ur City,.Ore.
toù, B.G.*
l'a Neat Pane.
boo District,
ada, Ilanàd.
elatok@;B.O.

BONDS AU DIýBgNTURB

7 NERS
% PAYABILE.

7 ira Nov.

4 a AV.

1 Jail 6<l

5 Apil ot.
6 Mary Êio .

S 2ndl April Ôot.
5 let Aprif Oct.
5 lei May +NOv.
4. Jalàip.Ju. Oc
qi Juan. .141y
6 let Jain. 'July
6 let Ap'l lot Oct.

S 2ndl Juin. JuI

5 let MC]% lai Sep.
4a let ê cb. litAug
5 lei Aprïl Oct.
5 let Mlh sep.
5 làt April Oct.n letJ. ju

*BONDS,

Moiiat. Corporation Cm e io1'd. St4oçk.
do é' do
do Stoc ... *

Monitrent Iaraor Bonds Cnrrency ....
Toronîto City do *do ..

(1o dô do ...
Auer Li g ht.................

Canada Colored Cotton Mll.....
Canadien Pacifia Roy. LéÀxid (1rint...

Cà'%apr Co...
Coiààcll C oppnn!e. '..

do do ci&e. .
Dominion Cotton ..........
1falifax Elctrin Tramw&y . ......
Intercolonial CSti Co..o.........

Lhk'. Ch iraplain & St. Laiyruffl Jo.
lUntre il Loan & Mortg........

Mtontre il Street R ' ............
.do dao .... ,V.........

PÔoples Ecat & LIJ4It. .
Richelieu & Ont fav ..
Rtoa le i eat............

Toronto Rlay ..............
«Windsor H otel..................

LAST

' 824
loi'
100
'l1e

117-120
101-106

'co

10

'104

X0

M9,
100

108
100

ER&DEiuAtn=.

'rM aintl....
1910 ............
1925.............
P>erniwAt"....
191.2 à: 1914 5 Jly

1901, 1894......

M lo. NO..
190 April ....

............

*46 let Jan
1916 jâû..n ......

.1918 April . ...

1 ... 0..........

le08 laQob
lem 1?'t Atfg
XQ17 AïrI...
1915 let Mei

1931 s.ait Aug
1912 ............

Bank of Montrel.

et 4

6l 48

id <

Bank et Nova Soij.

Mercanta BXqnk pf liJéIIi.

Bank et MontrSL

*Thme accraed iintrest upon ail Bonde, Debeniuroe, Dominion gSka"d ?4onUrea COwpbiation Stok gola 1» t14V Mà(tt
payable lby the purobAsr ln addition te mxket mrine,

A3MOUNT

600,(00V

1.*050,000

1 .30,700
874,260

2-2;500
.940t00

2,000,000
3,423,000

000000

£300;000
600,000
350,000

222,000
681,=3
700,600
55,313
674,360

2,799,1933
450,000
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CIIMÎ MARKE,
OUT OP LINE FOR EXPORT - N. IV.

REOIPTS flUN,%Zo HEAVY-QUIri-p
MAURCETrDI'. STnAflY IN GRAIN -
STIlONO IN PRO VISIONS.

Chicaga, Jan. 11.
At 5-0)4 for bath MAtrei anti May wvhoat,

nt Liverpool, oponitige wvro % levier than
the provlous close. 1Towvvr for the Iant
taw deys the openings show dchfnes cach
day of front !j to là. Later cables stated
that bath whcat and corn wvere unchàhged

Naov York opening'a this marnlng wera
the sainse as tho close yestcrday ccopt that
July was % higlier. The market hara de-
ilo<pe sornoastrength at tirat wvheat adt-
vanclng frein 7-11 to 75!j, trra 73% ta
74.

At rhicaga %vhiero cautryi acceptances af
carn were very allght, thec orn prices adi-
vanced froin 83 Io 33%, blit ln wheat bath
opontrngo andi Inter eales wcro perhaps a
littie botter.

Rycrbtt wvriting ta .3artlett & Prazier ln
Montreat office saya 'that Chicago la quito
out of lino for expert, a atrang demanti
for whlch 18 needeti oving te Northwcst
receipta naw rtinng beavlly.

N. W. cats 412 as against, 840 last week
and 41L2 lat ycar.

Primuiryrecelpts:
Last wcck 182,857, shipm-Mts 198,805.
Last ycar, 678,346. shlpmcnts 100.017
Four parts, 467,444. shipmcnts 208,004
Provision niarkot pirîces opened wfth adi-

v'ances to-day. May park -%vos 5 cents up
on yesterday's hlghest. May lard was 6
cents hlgher andi May ribe adivanceti the
saine amounit. Iboe tendcncy et the mnarket
wvas aisa an upwarti ane.

Provision reccîpts wero: gags 81,000
cattie, 7,500: sheep 17 000. Kansas anti
Oniaha 19,000 linge anrd 5,700 cattle.

()jUIFLE O~E MIING STOCKS

capital. 1%r Vsiù Ja. 0 10- -Asked.
1,N00,000 $1.00 Aceacia ................... .40
%6W00,000 1'.00 Battie Mt'n.............. .341

900,000 1.00 1Ben Hur...... .............
1,500,000 1.00 BoblA .... ............... . 7
2,000,000 1.00 Cracrus ... ...............
.2,00,000 1.00 u..lunbýVicor ......... 19
2,000,000 1.00 0. 0. cons ............... 15
2,000.000 1.00 o. 0. &M]S................. .16
1,250,000 1.00 Dante .......... . ...... *174
2,0,COO 1.00 Damon ................. .28
1,250,000 1.00 Elkton ...............--
150,000 1.00 Flower ...................

1,2")0,000 1.00 Findley....................ï
1.000,000 1.00 Gold Coin ........... 2 .57 
8,000,000o 1.00 Gold Soverelgn......... .15
2,000,,00 1.00-Gol'Se.ofl6...........
1,000,0)00 1.00 Gauld..... ............ 32
1,25,000 1.00 Indepen. T. &A ........ .5
2,250,00 1.00 teabella ... 1.............1.371

500,00 1.00 Ida May .............
1,250,000 1.00 Jack Pot.......... '6
1,500,000 1.00 Iroystone .... .......... .15
1,500,000 1.00 MK1rber1v................ .10
1,500,00 1.00 Lexlngton ...... ....... .231
1,00,0( 1.i0 ftatea.........30

600,000 1.00 t.louu Ax o.....73
1,250,000 1.00 Magnet ....................
1 ,50,000 1.00 Maia A................--
1,000,00 1.00 Mbt'n Beauty............ .10i
1,000,000 1.00 Nugget....................
1,500,0O 1 .00 New Haven..............00
l,250,000 1.00 Orloje ................... ....
2,000,000 1;o0 Pappoose................ .10
3,000,000 1.00 Partiland .. ............. 2: 37
1,000,00 1.00 Prîncea................. -61
1,250,00 1.00 Silvor State ..............
2,000,000 1.00 piliunacl..................
1,000,000 1,00 Sacram<outo ...............
15M.0000 1.00 Wo>rk....................w

Ufl.IUAGO. MARKkET-3anuary 1l' 19100
hm die llarlicît PunlerWC.. Chtcuit.U.1.oeanrS>. cuwS.

-L4MMNCI 11nlcpe JAN. à Te JANl. 10. -, -- O-nAYi oitcic.- --
a 0 a 9 1O <IPtoisu. iIgbet. LowNig. 01,18101

Jan.......... 65

Jnly............ 691 1 69

Jan.......... 0oi B '301
hlay..... ..... 33 312j
1.utly .............. 338 A 831-j

Jan -,........ ...... .......
Ma ....... ..... 231 A 231-1

July ... ........ ...
l>rk-

Jan . .... ..... ...... ......
h1ay ............. 1077 À10 75
July ............... ......

liari-
Jan ............... 6soi;..

.l.y.....,...... 595 A 5 00-92
Donc............... ...... ...

Stirb.-
Jan ............... 6,62S 5 60
May....... ....... 575 5 70
July ................ ...

gil W 059 64 N 61 041 di1 etis
68A 8 1-1 A 671 ]B 67-1 681 671 68B

'381-16O681-f 681 A 681-j M 681 ceeO8

33

22

lu 92À

301 3+1-
9 À 815à A

33f 31n

221 N M21x

10 50 10 bis
0 77 B 10 82 A

582S 575S 5.15N
6 00A 590 69092

5601q 560X
ô77Â 537A 5 70

LUtS And Calls for Jan. 12- è'ute, May Wheat 07 t
calle '« di" g
Onrb. 671-68

2.31-. ....

I0 812
10 87
.10 07

JO 05
il100
il Ot

ai 3 30 1mij 33 I
:34 331 si

.... ?221
23J 24

10 Go0
10 è7
10 117

10 n

loDB

.... .... .... 5 87B
.595 605 & Gu 6 02'
6 05 6 12 6 05 6 12.x

5-77 5 82 J 72 6 80#

Pute, Ma.y corn 331-1
calls, " " -l

TORONTO STOCK EXOHÂANGE PUIOES.

W8T00KS.

bilSCELLANEOUS.
Biiis Amerim ........ P...........
Western A m ur.a.........ce..........
Canadla L1e............... 1 ........
Confederatian Life Am oation.Il...
Imperial Lite Assurance Ca.......
Consumers' Gan .................
Ontario aud Qu'Aupelle X.aud Ca.........
Vl2toria Rollng Stock Co ..............

TootoEeéro itCo., O I d..........
Ta6t g l 4ri .l ci Nw..........

Ostuidian Oenoral Etectrlo Ca ...........
di e '9 c M6 pè..q...

Hanidlton-Electridf Light ............... .....
LOAN and SAVINflS CI).

i3riti3h.Canadian Ln & nvest. Cc. ...
Building and Loan .ss .................
Can. Lauded & Nat'l. Iaî't. Ca ............
Canada'i-'ermanent Lu. & Sav. Ca .......

44 1 ~20 per cent .........
Canadian Savinge & laonm Co..............
Centr-Al Cana"aLu. & say's C»....i.....

ci I 20 per cent...............
Dominion Stàvings std Iuveft. Soc ..........

'FEebWold .9 "4

.4 49 Il3 percnt. ...
,'Hamlton 1rovident & lvtSc....
-luron-& Erie Ln. & Savings*Ço............

94 44 4>0 pMr cent..............
lIpperia114oau & luv'tCo.............
LatnddnKin*L~oat:o.......... .
Landau &-Can[.Lu & Agenoy Ca .........
London Loan Ca.......*.................... .
Lébndoà & Ontaoa ILvestment..............

* Manitoba & Narth.wert Leatn Ca ..........
Nartî of Scotlaud Can. 3Mortg. Ca ...........
OÙtario Lbau & Debenture Ca .............
Peap1e8 Loan &D. Ca,....................
Réal Estate Loan Ca ......... ..........
Taranto Savinge & Lan ....................

* Tnion Lan & Saviugs Co............. ...
,western Caneada ..........

25pe cent. ............

50
40

400
100

500
0

100
100

100
25

100

}50

50
-100

190

'100-

50
0

.100

40

5100

CAPITÀL

Palti rp.

760,C00
-1,000,000

125,000
100,OQO
450,000

1,700,000
400,000
60,000

1,400,000
900,000
300,000-
250,000,

39%e81
750,000

2>000,000
f00,000

'7M,176
975,000
3205,000
930,6-27{476,100

1;100,000
'400,000
725,155
8~.10000

631,F,IQ
560,01.2
3ri,00.)
730,006

,373j-W
600,000*.

69OPA.
13Oi00

Rait as p«r prt
Laut

l3tatemnsut
yeer.

'7J9,381

1296743

47,821

.60,000

40,000

60,000

120,000
100,000
3504300

1,200,000
220,000

10,000

300,000
750,000

160,000
M60000

21Ù,000
83.000

10(i,000
60,000)

4u8533
490,000
40,6W0

4770,000)

Dur-er~

3j 1222
'5 .158J

10 m3
7j .277J

.. .147
21qr 223

4, 50.

3 0 3

80

3
1
3 85

3 120
123

liqr 3
2j 75
3 75
3 611
3 119

44 176
4j 166

3 .80
3 ..;O
tiqr W0

31 l

3 126

31 Sb1

Z. 100

Atter deducting $511.9820 for re-!iiin t A'.<r doductii 1g$21,049 fer rtuanàe.
This .List ini. couipiled. frenithe. lartunilitly. omruLr imued by tbe -Seoretary Toaot

I

s


