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Rouillon Kid Gloves. Kk :
Sffered for et price. FOR
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13 Victoria Sq. Apply to and Hatting.
MONTOEXL. JOURNAL OF COMMERCu.
Good Agents Wanted.

ETAIL Merchants who wish to keep

\ | abreast of the times and have a z
nerce,” continued and reliable guide to the lead-
ing markets should subscribe to'The Can- FILE WORKS
adian Journal of Commerce. The Mar- - s65 e
Montreal. ket Reports in the Journal are unequal- Established. 1663. Incorporated. 1896,
led for comprehensiveness and correct- ,‘4"\ Samy R
ness of detail. No Merchants or other )
business men can afford to do without
it. Published EVERY FRIDAY. Sub- -
ANGCE scriptions to all parts of Canada, $3 a : B
ANY. year. Highest Awards At Twelve
51 _ International Expositions.
Address. .
oo Special Prize GOLD MEDAL.
69, » CANADIAN JOURNAL of COMMERCE, ST At Atlanta, 1895,
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OINE STS. . .
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1,750,000 Assurance Co., Ltd. . ron ee 0.
96,000 and Pear] Batting
(x)x OF LONDON Eng. Limited.
187,660 Total Funds Exceed .. .. .. $86,250,000 Purity Owners for Canada of Henderson's
' Montreal Security Unexcelled. Brightness Prossss For Maxutastuting Steal;
:“:nm OANADA BRANCH: Loftiness | FACTORY: OFFICE :
I Cor. St. James & McGill Sts., Montreal. ? :.E.];"i.‘..: _“uo“;, ‘l:lllll"llngtnmmot vt 32 Humberside Ave., SO6 Lumsden Bldg.,
: ple. Noi even in lowest grades.
T. L. MORRISEY, Manager. Thres gradesThree prioss 4ad i West Toronto. Teronto, Can.
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The Chartered Banks.

The BankorMontreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliamment. ‘-

.« $14,400,000. 00

CAPITAL (all paid-up)..
12,000,000.00

REST.. .. .. . o
UNDIVIDED PROFITS 1,070,735 086

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon, Lord Strsthcona and Moumt Royal,
4.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Elq , Presilent,
8ir Edward Clouston, Bart., Vice-President.

Esq David Morrice

C. R. Hosmer

Alfred Baumgarten
Meredith, Esq.

E. B. Greemhields,

fir Willlarm Macdonald

James Ross, Esq.

Hon. Robert Msckay H: Y-

Sir Thos. Shaughnessy,
K.C.V.O.

Ix Edward Clouston, Bart., Gencral Manger.
. V. Meredith, Asistant General Manager.
and Manager at Montreal.

A. Macnider, Chief Inspector and Superintend:

ent~ of Branches.
', Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.

F.J Cock b supt, Quich ¢ trancia >
E. P Winsiow, w;.t North West Emunches.
F.J Hunter, Insh < twr Ontario Hra « hes,

D. R. Clatke, Inspector Maritine Provimeces

and Newfoundland Branches.

IN CANADA:
Altona, Man.

BR ANC HES

Alliston, Ont. Buckingham,Q.
Almonte, Ont. Cookshire, Que. Brandon, Man,
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont. Fraerville, Que. Cardston, Alta,
Bowmanville, O. Grind Mere, Q. Edmonton, Alta.
Gretna, Man.

Bnntford, Ont. Levis, Que.
Brockville, Ont. Megantic, High River, Alta.
Chatham, Ont. Montreal, Que. Indian Head,

“ Hochelaga, Sask.

Qollingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,

‘* Papineau Av. Lethbridge, Al

‘“ Peel St. Magrath, Alta,

“ Point St. Medicine Hat,
Charles. Alta.

Ft. william, O. “Seigneurs St. Moose Jaw, Sisk.
Qoderich, Ont. “St. Annede Qakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. “ St. Henri, Porlage la
do  burton Vie ¢ West End, Prairie, Man.
torit ¢« Wesimount, Raymond, Alta.
Holstein, Ont. Quebee, Que. Regina, Sask.
King City, Ont. ‘' St. Roch's. Rosenfeld, Man.
llngslnn ‘Ont. “Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawvyerville, Q. Spring Coulee, A
London, Ont. Sherbrooke, Q. ~uthel 1, Alt.,

St. Hyacinthe Weyburn, Sask.
Three Rivers, Q. Winnipeg, Mam.
Bathurst, NB.  <¢ Fort Rouge.

Mount Forest, 0.
Newmarket, O.
Owkwood, Ont.

Ottawa, Ont. Chatham, N.B. << Jogan Ave.
“ Bank St. Edmunston,N.B. Armstrong, B.C.
Hull, Que. Fredericton N.B. A thwooer,
Paris, Ont. Grand " 18,N. B. Chilliwack, B. C.
Perth, Ont. Hartland, N.B. Cloverdile, B.C.
Peterboro, Ont.  Maryeville, N.B. Enderhy, B.C
Plcton, Ont. Moncton, NB. Greenwood, B.C.
Port Arthur, O. Perth, N.B. Hosmer, B.C.
Port Hope, Ont.  Shediac, N.B. Kelowm, B.C.
farnis, Ont. St. John, NNB.  Merritt, B.C.
fault Ste. Marle  Wocdstock, N.B. Nelson, B.C.
fitirling, Ont. Amherst, NS. New Denver, B.0

Stratford, Oxt. Bridgewater, N.8 New West min-

Estab. ioou.

A , B.C. Montreal, P.Q.
Alexander, Man. ‘“ St. Catherine 8t
Ashcroft, B.C. North Battleford, Sisk.
Battleford, Susk. North Vnncouver,ﬂ

Belmont, Man.
Bobaygeon, Ont.

B
B

Brantford, Ont.
Burdett, Alta.

Cainsville, Ont. Quebee, P.Q.
Calgary, Alta, ‘¢ 8t. John’s Gate Br.
Campbellford, Ont. Quesnel, B,

Ceylota, ~ash, h .
Darlingford, Man. Keahn, Sick.
Davidson, Sask. Reston, Man.

Dawson, Yukon Dist.
Duck Lake, Sask.
ll')uncans, B.C.
Estevan, Sask.
Fenclon Falls, Ont.
Fort George, B.C.

Forwvard, Sask.

Fredericton, N.B. Saskatoon, Sask.
Girin, Bask. fSemans, Sask.
Halifax, N.8. Toronto, Ont.
Hamilton, Ont. Toronto—

Hedley, B.C. Rovee Ave
Kaslo, B.C. Trall, B.C.

Kelliher, Sask. Vancouver, B.C.
Kingsten, Ont. Varennes, P.Q.
Lampman. Sisk. Victoria, B.C.
Levis, P.Q Waldron, Sak.

#t. Mary’s, Ont. Canso, N.S. ster, B.O,
fudbury, Ont. Clace Bay, N.8. Nicola, B.C.
Toronto, Ont. Halifax, N.S. Penticton, B.C.
“ Bathumnt St “ North Fnd.  Prince Rupert,
“ Carlton St. Lunenburg, N.8. Rossland, B.C.
“ Dundas St. Mahone Bay, Summerland B.0
3“”“ 8t. Port Hood, N.8. Vancouver, B.O.
*“ Yonge St. Sydney, N.8. ‘¢ NMain st
frenton, Ont. Yarmouth, N.8.  Vernon, B.C.
Tweed, Ont. Wolfville, N.S. Victorla, B.C.
Walliceburg, 0. Charlottetowmn, West Summer-
Waterford, Ont. P.E.I. land, B.C.

IN NEWFOUNDLAN D, —St
Grand Falls.

IN GR EAT BRITAIN.—London,
St.,,E.C, F. Willnm . Taylor, M naker.

IN THE UNITED

Joh's, Birchy Cowve,
47 Threadneedle

STATES. -New York, R. Y.

Hebden, W.a. B g J. T. Molin-ux, Aeents, 64
Wall Street. Chicago.  Spokane.
IN MEXICO.-Mexico,D.F.
BANKERS IN GREAT BRITAIN:
London—The Bank of England. Lomdon—

fhe OUnion of London and Smith's Bak, Ltd.
Lonrdon—! he L ynron County & Westminter Bk .
Led. Londom—The National Provinchl Bamk
o .y Lad  Liwerpool—The Bank o Kiver-
pool, Ltd Bcotlamd—The British Linen Bamk
smd Rranches.
BANKERS IN THE UNTTED STATES:
New York—The Natioms! City Bank. The Na-
em! Bank of Commerce. Natlonsl Park Bamk.

Bostin—The Merchant®® Natfonal Bank; Buf-
falo — The Mnri e Nulil\tvlu\] Rank. fan

The Bank of British

HEAD OFFI(,E 4 Grcechurch St., London, E C.

J. H. Brodie, R
J. J. Cater, ' N

Haniltonr—Victorla A.
Hamilton—Westgh. Ave.

London, Ont.
London, Market 8q.
Longueuil, P.Q.
Macleod, Alta.
Midland, Ont.

North America

sucr. LY lopul Charger 1n 1840

Capital Pald-up. cire .o . $4,866,666.66
Rest . e aieans. 2,602,33333

A. G. Wallis, Secretary W.8. Golaby, Mgr.
COURT l: DIRELTORS

dym, F.
Howre, OC.WV. 'l‘olnkin-on.
J.H.M.Campbell H. JB Eendall, G. 0. W uasiman,
Head Office in Canada, St. Jumes St., Montreal.
H. Stikeman, Gen. Mam. H. B. Mackenxde,
Supt. Branches.
J. McEachren, Supt. of Central Br.—Wimnipeg.
J. Andemnon, Insp. O.R. Row ley, [nsp. Br. Ketarns
E. Stopham, J. H. Gillare, ».8. Hail, Winnipeg,

Assistant Inspectors.

BRANCHES IN CANADA.

J. Elmly, Mamger Montreal Brnnch.

¢ Lonsdale A.
Oak River, Mam.
Ottawa, Ont.
Pavnton, Sask.
Prince nupert, B.C.
Punnehny, Sask.

ow Island, Alta.
randon, Man.

Rossland, B.C.
Rosthern, Sask.

S8t. John, N.B.

St. Johu—Union Bt.
8t. John-Haymarket8q.
St. Martin’s, N.B.

St. Stephen, N.B.
Saltcoats, Sask.

dmont n A ta,

Bloor & Lansdewwne
King & Dufferin St

Weston, Ont.

West Toronto Branch
Wimnipeg, Man.
Wynward, Sisk.
Yorkton, Sask.

NEV YORK (64 Wall Street) H. M. J. Me-
Mi and W. T. Oliver, Agents.

=AN FRANCISCO (264 Caiifornis 8t) ¢. B.
Gerrard aud A. S, Ireland Agents.
CHICAGO—MNerchants Loin md Trust Ce
LONDON BANKERS—The Bank of En;lm:l
ind Messn. Glym and Co. Issue Circulir Notes
for Travellers avtilable in all perts. of the
werld. Agents is Camda for Coloniml Bank.

La Banque Nationale
Founded in 1860.

Capital . ... ....... $2,000,000.00
Reserve Fund .... 1,8300,00000

Our System of Travellers’ Cheques

has given complete sat:

isfaction te all our patroms,

as to rapidity, security and

econony. The public is in

vited to take alvantage of
ite facilities.

OoOur Office In Parls

Rue Boudreau, 7 Sq. de I"Oprern
is found very comvenmitnt for the Cama-

dian touriste in Furope.

Transfers of funds, collections, pay
ments, commercial credits in  Europe,
United States and (ansda, trnnsectel

at the lowesg rate.

The Chartered Banks.

Incosporatel by Act of Pasizment, 1368,
HEAD “OFFICE: MONTREAL.

Reserve Fund.........
BOARD OF DIRECTORS:

Wmn. Molson mcphernon .. . Presideat

S. H. Ewing . Vice-Presideat

. M. Ramay .

H. MNarklind Molom, Geo.

JAMES ELLIOT, General Maniger.

e se oo

The Molsons Bank

Capital Paid-up. ...-..$4.000,000
4,400,000

A. D. Dunford, Chief Imspecior and Supt. o
Brancnes; W. H.Draper, Inspcter.
E, W Waud, J. H. Camphbell,
. A. Harries, Asst. Enpestors.
LIST OF BRANCHIES:
ALBERTA. ONTAR0—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary's,
Edmonton, 8t. Thomms,
Lethbridge ‘¢ Fagt End Branch,
BRIT. COL,U](BIA Teeswater
Revelstoke, Toroto,
Vancouver, ¢¢ Queen St. West Br.,
Au  Muwia St, Trenton,
Wales,

MANITOBA. Watrkes,
Winipeg, West Toronto

& rorage Ave. Wrilliamsburg,
ONTARIO. W oodstock,
Alvinston, Zurich,
Amberstburg,
Aylmer, QUEBEC.
Brockville, Arthabaska,
Chest erville, Bedford,
Clintcn, Chicoutimi,
Db w00 Drummondville,
Asum 99, Fruervile & Riv. dw
Duttom, Loup Statiom,
Excler, Knowlton,
Forest, Lachine Locks,
Frnkford, Montres|,
Hamilton, “¢ St. James St.

“‘ Market Br. “ Market and Har-
Haeall bour Branch.
Highgate, «¢§t. Henri Branch.
Iroquois, < 8t. CatherineSt. Br.
Kingsville, < Maisonneuve Branch
Kirkton, Cote des Neiges,
Lambton Mills, Picareville,

London, Quebec,

Lucknow, Richmond,

Meford, Roberval,

Merlin, Sorel, 1
Morrishurg, St. Cenire,

Norwich, Ste. Flavie Station,
Ottaws, St. Oun,

Oven Sound, Ste. Theresede Blaie-
Port Arthur, wille, Que.,
Peuola Victoriaville,

Ridgetown, Waterloo,

& COLOMIES.

AGENTS IN GREAT BRITAIN

fem and rctmn promptly te-itted ot

rates of C
Credit md Travelers Circulir

available im 11l parts of the world.

London, Liverpel—Parrs Bink, ELtd Ire
land—Munster and Leinster Bank, Ltd  Awe
tralis and New Zealind—-The Uslom Bamk
Australis, Ltd. South Afriea—The
Bank of South Africs, Ltd.

Collections made in all o th Drukn

lowest

S uten Bued

The Dominion Ba

HEAD QFFICE—TORONTO.
E. B. Osler, M.P., Picsident;

lished in London, England, at

nk

W. D. Matthews, Vice-Presidemt

CAPITAL .. .. .. .. .. .. $.000.000
RESERVE .. .. .. .. .. .. $5000000
TOTAL ASSETS. .. .. $62,500,000

A Branch of this Bank las been estab

7% CORNHILL ZEC.

This Branch issues Letters of Credit
and Drafts on all important poimts in
Canada, negotiates Bils sent fo;'collec-
tion, makes telegraphic transfers, ani
tramacts every description of banking
business.

Information fumished on all Cana-
dian matters.
A specisl department has been pro:

vided for the use of wvisitors and bear
ers of our Letters of Credit.
C. A. BOGERT.

Prancisco—The First National Bank; The Aw:
tie ind Lenlam Parit Nat. Buak.

General Manager.
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The Chartered Banks.

The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 8000,000

HEAD OFFICE:. TORONTO
BOARD OF DIBRECTORS:
Sir Edmund Walker, C.V.0., LL.D., D.C.L.,
President

f. A. Lah, Esq., K.C, LLD. Vie-President
Hom. Geo. A. Cox, Hon. V. C. Edwards
John Hoskin, Esq., K.C., E B.Wood, Esq. .

LL.D. Hon. J. M. Gibum, K.C.,
Robert Kilgour, Esq. LA.D.
JW.Favelle,Eq.,LL.D. Wm. McMuter, Esq.

A Kingman, Esq. Robert Sturt, Esq.
Hom. Lyman M. Jones G. F. Galt, Egq.

ALEXANDER LAIRD, General Mamager
A. H. IRELAND, Superintendent of Branches

8ranches in every Provinceof Canada
and in the United Statesand England
MONTREAL OFFICE: H. B. Walker, Mamager.
LONDON, Eng, OFFICE: 2 Lembad 8., EO.
H.V.F. lonet .. .. .. Manager

NEW YORK AGENCY: 16 Eichage Place.
Wm, Gray ana H. P. ~cuell, Agenn

MEX1C0 CITY BRANCH: Avenida San Fnn-
tieco No. 50, J. P. Bell, Mamnmger.

Thiy Bink tramacts every decription of
Banking Business, including the imue of Let-
ters of Credit, Trvellers’ Cheques mnd Dnfts
on Foreign Countrles, and will negotiate or re-
tefwe for collection bills on any place where
there is 2 bank or banker,

THE

Bank-Toronto

INCORPORATED 156.
HEAD OFFICE: TORONTO, CANADA.

Capital. .............$4,000,000
Rast................. 4,750 000
DIRECTORS :

DUNCAN COUISON. .. .. .. Presidemt

W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..:nd Vice-President
Wm. H. Beatty, Wiliam Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A. L. Gooderham,
Robert Meighen, Nicholas Bawlf,

THOMAS F. HOW. .. General Mamger

T. A. BIRD...............I;nspector
BRANCHIES .
ONTARIO. 0l Springs, B. COLUMNBIA
Omenmee, Vincouwver,
Toronto, 0 offices ParrySound, (2 offi ces)
Allandale, Pe -etinguish'ne N, Westminster,
e, Peterboro, Aldergrove
P Merritt
Bradford, Porcupf e
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, 8. Citharlhes, Winnipeg,
Cardinal, Sarmia, Beni to,
Cobourg, Shelburne, Cartwright,
Colborne, Staymer, Pilot Mound,
Coldwater, Sudbury, Portage 1a
Collingwood, Thornbury, Prairie,
Copper CIff, Wallaceburg, Rossburn,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
?rlntvnle, Wyoming, SASKAT*WAN.
alt,
fansnoque, QUEBEC. BreYerhury
Hastings, Churchbridge
Havelock, Montreal, { off's Elstow,
feene, Maisonnewe, Glenavon,
Keamedy,

on, Gaspe, .
London(ioffces) St. Tambert, Kinling

Lyndhvirat Lingenburg,

Wi 11brook, ALBERTA, Morvtmartre,

Milton Vibank

Newmarket, Calgury, Wolseley,

Oakvile, Lethbridge, Yorkton,
BANKERS:

London, Eng.—The lendn (ity and Midind
Bank, Ltd.

Nev York.~Natlonsl Bak o Commeree.
Chicago—TFirst National Bank.

Established 18686,

Union BankuCanaqa
HEAD OFFICE, .. QU EBEC.

Rest& ndivined Profits 3,100,000
Total Assets (over)... 50,000,000

Board ef Directors
HON. JOHN SHARPLES ., Presijeut

F K. Kenston, Esq,
W. R, s, K.
M Bull, wg-

E P. Reid, ksq

Geo. H. Thomson, fsqg.

R, p. Riley, k.

Wm. shaw, Xy,

E J. Haie Esq. )

k. » .lTrewry, ksq. », barker, Ksq.

JohnGall, heq. E k.A. Duvernet, EsQ.

G. H. BALIOUR, Gemeral Manager.

li. B. SHAW, Assistant Gen. Janager,

. W. ASHE, Supt. LB.wslern Branches,

J. G. BLLLETT, Chief Inspector and
Managey Foreagn Depariient.

II. VEASEY, Chief Accountant.

J. W. HAMILION, Supervisor of

Fasternm Branches,

F. W. 8. (RBPO, Supt. Westerm

Branches, Winnipeg.

F. W. SMITH, Supervisor Manitob

Bnnches, Winnipeg.

P. VIBERT, Supervisor Alberta Braa
ches, Winnipeg.
J. 8. HLAM, Supervisor Saskatchewan

Bnnches, Winnipeg.

T. MeCAIFRY, Supervisor British

Columbia PBranches, Vancouver,

F, J. BOULTON, Assistamnt Inspector,

Manitoba Brinches, Winnipeg.

0. F. SEEBIR, Asistant Imispector,

Sask atchewan Branches, Sagkatoon,

R. H. BAIRD, Assistant Inspector, Al
berta Branches, Calgary.

THIS BANK has 230 Branches in
Canada; 5 in the Province of Quebec;
81 in Ontarios 3 in Manitoba;
58 in Sesketchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert. offers excel
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and coresponience are imvi
ted.

The Bank has Agents and Correspon
dents in all Cities of importance
throughout Canada, the Unmited States
the United Kingdom, the Continent of
Burope. and the Briteh Colomies.

THE STANDAR Y BANK OF CANADA
Dividend No. 83.

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the
current quarter ending the 3lst July,
1911, being at the rate of TWIELVYE
PER CENT PR ANNUM wupon ‘the
Paid-up Capital Stock of this Bank Thas
been declared, and that the same will
be payable at the Head Office of the
Bank and its Branches on and after
TUESDAY, the 1st of August, 1911, to
Shareholders of record of the 2lst July,
1911.

By Order of the Board,

GEORGE P. SCHOLFTELD,
General Manager.

Toronto, 20th June, 1911.

Paid-up Capital..... $ 4,668,000

WILLIAM PRICE, Fsq., MP., V:-Pres.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Anthorized.. $5,000,000
Capital Paid-up...... 3,500 000
Rest. e ciccieniaw - 3,900,000

H ead Office, Ottawa, Ont.

Branches Throughout
the Dominion

Agents in every Banking Town

Traders Bank + Can,

CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSEPS OVER .. . $47.000.000
TOrAL DEPOSITS OVER .. $36.00.000

BOARD 0F DIRECTORS:

0. D. Warren, Esg. .. .. ... President.
Hon. J. R. Stratton .. Vice-President.

8. Kloeepfer, Ey., Guelph; W. J. Sheppard,
Esq, Waubiushene; C. S. Wilcox, Esq,
Hamilton; E. F. B, Johnston, Bsq., K.Q,
Toronto; H. 8. Strathy, Esq, Toonio.

HEAD OIFICE, TORONTO,

STUART STRATHY .. .. .. Gemerl Manager

N. T. HILLARY ., .. .. Asst. Gen, Manas ger
J.A. M. ALIEY ., ., .. .. .. .. Secetary
P. SHERRIS v ev ee e . Ingecter
J. L. WILLIS ,. .. Aulitor to the Board
ONTARIO: Mount Forest, Tweed,
Almm, Newcastle, irs,
Appin, North Bay, Wardwille,
Arthur, Norwich, Warsw,
Aylnmer, ~ Orillja, Waterdown,
Awvon, Ottawa, Weblwocd,
Ayton, Otterville, W. Ft. Wiliaw
Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Wimona,
Bridgeburg, Porcupine, Wooditock,
Brownsville, Port Hope, Wroxter,
Bruce Mines, Prescott,
Burges<vil e Putmm, ALBERT A:
Burlington, Ridgetown, Bedseker,
Cargill, Ripley, Cel gary,
Chapleau, Rockwood, Caxmrose,
Cliflord, Rodney, Castor,
Collingwood, St. Catharines, Didsbury,
Drayton, 8t. Mary's, Duv mne | jer
Dryden, Sarnia, lmaton,
Durham, sault=te Marie E >
Dutton, S8chomberg. Ondlaby,
Elmira, . Spencerville Gledchen,
Elon, Springfield, He 1 Rirk
Embro, Steelton, Helde,
Embrun, Stoney Creek, Morrin
Fergus, Stratford, Vi1 nson
Fort Wiliam, Strathroy, Red Willw,
Glencoe, Bturgeon Falls, Sub- Agency,
Grand Villey, Sudbury, Btettler,
Guelph, Tavitock,
Haileybury, Thanesford, BASEATO'W AP
Hamilton, Tilsonburg, Forget,

Hanmflton Easf, Tortnto Br’ches Reggim,

Hamilton, Mkt Avenue Road, Rosetown,
Harriston, DanforthAve, faskatoon,
Ingesoll, Gernrd § Jones Zemlandia,
Kenora, Gernrd & Main
Ke sy Mines KingkSpidina MANITOBA =
Kincardine, Queen and Vimnipeg,
Lakefield, Broadview,
Lakeside [, £ and B. OOLUMEIA;
Leamington, .&:lbome, fort Gamege,
Liov's Head, Yenge &Bloor  Stewnt,
en, Yonge and Yamowvey,
Mamey, Richmond,
Matheson, Union Stick Yds QU'FBEQ:
Mount Figin, Tottenham. Montreml.

AGENCES:—Jondmn, The Lonlom City
Midland- Bink. New York, The Nationa Paks
Bink. Chicago, The Fint Natforal Bank, By~
falo, The Marine Nationml Bank.
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The Chartered Banks,

THE
Royal Bank.s Canada

IN(ORPORATED 186).
$6.200 000
7200000 |
$100,000,000

Capital Paidup, :
Reseve & Undivided Profits.
Total Assets

HEAD OFFICE, - MONTREAL.

Board of Directors:
H 8. HOLJ. Ksq., Pres, E L. PEASE, Eq., V.-P.
Wiley Smith, Esq. G. R. Crowe. Fsq.
fom. . Mackeen, Esq. D, K. Plliott, Esq.
Jimey Reqmond Esqg W, H. Thome, Esq.
F. W._Thonpson, Esq. Hugh paton, Esg.

“T1.J. prummond, Esq. Wm. Roberson, Esq,
B.L. PBASE, GEN. MANAGER
Branches in (anada;
ONTARIO NOVA SCOTIA VANITOBA
Arthur Amherst Brandon
Bow man ville Annaplisgyl. Plunas
Burk's Falis antigonish Winnipeg
Crippwa Arichat Wintipeg,
Clinton Baddeck grain Exch’'ge
Cobalt Barr inkton Pasg
Cortayall Bear River
Em wood Berw ick )
Fort Wi liyum Brid geto wy S arK ATCHW' N
aslt Brid gewa ter )
Qquelph Dartmoiith Dayidson
Hamijjton Dikby Lipton
Hanoyer Domipion Lumsden and
Ipzerwll and Glhce Br y Bethune
Puam Guy Shoro Luseland
Kenilvorw Aali fax Moose Jaw
London Hali fax. Prince Albert

Niagan Fylls Buckingh'm st Regina

Ningard Fylls, North kpi Sagkageon
Cenre south End Scott
Oshayl Inverness Swift Current
otta wi Kentvile
ot w, Lewrencetywn
Bank St Liverpool
Market preh. Lockeport B.COLUMBLA
pembhoke Londond erry
Peterhoromgh Louisihnrg

Blt. Ste. Marie Lunenburg A bbotsjord
South River Mabou Alvernj
Tillsonburg Martland hilli wack
Toronto Metegha n River Courteray
Crinbrook

Toronto, Min dleton
Blor &4 New @lasgpw  Cumberland
Dunda sst. Northsy ey and Union Wi,
Welland Parrshoro Ipnd Forks
Pictou Hpe
Pt. Haw kesbury Kumloops
QUE BEC Fort Morien <elowna
3t Peter’s Ladner
Joliete aand sher broo ke Ladysnith
Rawloqy shinbenacadie  Nanaimo
Morytreal springhill Nelson
Motagrea 1, Stelarton N. Westmingter

Benbiren St syd ney Nti. Vinconver
Sejgeun St Syduey Mines  Port Alberni
Stapley st. Truro Port Moody

St. RS Wey mouth Prince Rupert
Lawice Ave,  Whitney Pier Roseale
Moruvtentl West  Windsor Rosland
Quebe Wol fville Saimo
Wes o, Ysrmouth Saidis

Vancouwver

Lirene \ve,
Vuncouver,

VicpriaAve

Bridee St.
N.BRUNSWICK P.EDWARD 12 cordova St
Kist o

Bathurst Granyille st.
Camyphe 1 1on Charlpttetow n Centre
palhousie Sum merside Fuirview
Dorcnester Hillcrest
Edonund ston Mi. Pleasant
Frederncon MrgDrive
grand Fajls A LBERTA Kobson St
jscquet River Vemon
Momictora Victoria
New st le Athamskalan'g \Vicloria West
Rex ton vpleary,
8t John Edmonton
S Jaohn lLacombe

North Knd Leth bidge N'WEFQUNDL'D
st Leonard s Medicine |at
sickyille, Morinville
Woodtock Yer mtlion St.John's

Branches in West Indies:

Agencies im Cuba:  Antila. BsYamo, Caibarien,
crmgguey, Cardens, Cienfuegss, Guaptammo,
Hawana (2 Branches) Manzanillo, Ma tapzas,

tuer Padre, gagus, Sancti Spirdtus, Santiago de
(uba,

Agenciesin Porto Rico: Maysfues Ponce aud
S Juan,

Bragches in British West Indies : Bahamas,
Nassqi: Birbados. Bradgetown; Jamaica, Kingstcn;
Trinnideq, Portof Sprinand San Feryando,.

NEW YORK AGENCY, 6§ William Street.

LONDOYN, ENG. 2 Bink Buillings, Princes St,
§.C.

The Chartred Banks.

Bank of Hamilton
HEAD OFFICE HAMI LTON
b2 500 0O
2 827 140
$3 000,000

Paid-up  (apital g
Reserve § Undividel Profits.
Total Assets,

DIRECTORS :

HON. WM, GIBSON. ., .. .- .. ., Ppsident
J. TUBNBILL .. Vice-rresijemt ind Gen, Mas
Cyrs A Bige, (eo. Rutpexford.

Col. the Hom. J. §. Hendde, 0.¥.0. 0. Q.
Dalton. W, A, Wood.

H M. Wgiion, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton, SASKATC WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsyille, Simcoe, Abemethy,
Berlin, Southamptaon, Battletord,
Blyth, Teeswater, Belle Phine,
Bnntford, Torom to— Broynle,
Do Esst Erd.  Col'gedOssingtor Carjevale
Chesley, Queen § Spadina Caron,
Delbd, Yoige § Gojld Duwndurn,
Dyndalk, Weat Toreate, Francls,
Dundas, Wingham, Grand Coulee,
Dynnville, Wroxeter, Melfort,
Fordwich, Moose Ja¥,
GeorgetOvwn, MANTITOB A~ Mortlach,
QGorrie, Bradwardine, Osage,
Grimsly, Brandon, Redrers,
Hsgerwille, Carbery, Saskatoon,
Hymi lton— Carman, Tuaxford,

pPeering Br. Dunrea, Tywn,

fast fnd Br.  Elm Creek,

North End Br, Gldstoe, ALBERTA—

West EndBr. Hamiots,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Luckmnow, LaRivire N anton,
Midland. Mani toy, Stayely,
Mjlton, Mither, Taber.
Milverton, Mismd,
Mitchell, Minnedosa, B. (OLUMBIA~
Moorefield, Morden,
Neustadt, Pilot Moumd, Femle,
New Hamburg, Roland, Kamloops,
Nisgars Falle,  Spowfigke, Port Hammond,
Niagarn Falls 8. Starbuck, Salnox Arm,
Onngeville, Stonewll, Vancouver,
Owen Sound, Swin Iske, <« fast Yan.
Pimerston, WinkYer, couver Br,
Port Flgin, Winnipeg, “¢ North Van-
Pors Rowan, Princess §t. Br couver Br.

THE

PROVINCIAL BANK

READ OFFICE:
7 and 9 Place d’Armes,
MONTREAL, Que.

44 Brav ches inthe Proyinegof Quehee, Ontario
an New Bru:swick.

CAPITAL AUTHORIZED ... ... $,000,000.00

CAPITAL PAID-UP. .............1000000.00

RESER VE FUN D¢ UndivideQ Profis 438674 .48

BOARD OF DIRECTORS:

President : Mr. H. Lspore, ofLaprte Marin &Co.
Director of The CreditFoncder franco Canadien .

Vice-pregiicnt; Mr. W f. Canley, of The Firn of
Carsley Sonsand Co

Hon. L. Resubien. Ex-Minister, of Agriculure.

Mr. G.M. Boaworth, VicePreddent ** ¢.P R Co”

Mr. Alphouse Racine, of“A. Racite &Co.” Whoe-
sale Dry-Goods, Montrel.

Mr. L J. O.Beauchemin, propriewr of the Libmnirie
Beauchepin. Ltd
MR TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL;

President : Hon SirAlex. Lacoste Ex-Ch el Justice,
Court of Kings Bench,

sir Lomer (ouin, Prime Minjter, Prov. of Quebec.

Dr. K, Pergllier Lachaplle, Adpinigrater Credis
Foncler Franco- Canadien.

The Daminion Savings
and Inve stment Society.

Masonic Temple Blig., LONDON, Csu.
Interest at 4 per cet payable half-
yearly on Debentires.

T. H. PURDO)M, President.
NATHANTEL MILLS, Msnager.

The Chartered Banks,

The Quebec Bank

HEAD OWICE .. .v . . oo .. . QUEBEO
Fonded 1818. Incorporated 1822,

CAPITAL AUTHORIZED ., .. .. ,. $3000,00
CAPITAL PAID-UP <. .. . <... ;i 2500,00
BEST «. o & aiea te a0 e os o 1,250,000
DIREKCTORS:
JOHN T. ROSS ., .. .. Preaident
VESEY BOSWELL, .. ,. Vice-Premident

Gagpard LeMoine, W, AL Yargh,
Thos. NcDoygall; G. G. Stuats £.C;
Jo EALdra., R. secD Pawrson.
B. B. STEVENSON.. .. .. .. (cnesl Mangger
BR ANCHIS:
Provinee of QUEBEC Three Rivern
Blick [ake Vicoriavlle
Inyernes Vile Mrie
Tuqe .
Montmggny Prosinceof ONTARIO:

Montregl, Phice d'Armes Ottawa,

do  §t. Catherine E, Pembrogke

do  Atwater Aye Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Tornto

Quebec, St. John Bt.
Quebec, St. fagveur
St, Geoge Peauce

Province of ¥ANITOBA:

St, Royuald, W innipeg
Shywinigan falls .
Sherbroke Province of ALBERTA:
suntold
Thettord Mies Calgary,
AQGENTS:
London, Eng.~—Bank of gotlgnd.
Paris, france.—Je CreditLyonnais, i
)gents in the United Stapes. 1

Chge National Pank Nev York, N. Y,
National Shgwmut Bank, Bostn, Mams,
QGinrd National Bank, Philadelphisy Ps-

Imperial Bank 2fSatada
Capital Authorizead,.$10,000,000

Capital Subscribed.. §91 3,000
Cipital Paid-up..-... 5,793,000
Reserve Fund. ....-... 5,793,000

DIR ECTORS :
D R. WILKIE, Pres. Hon. R JAFRAY, VP,
Wn. Rsmsajof fowlind WillianmW hyte, Winnipeg
Janes LerrO8borne Hon. RichariTumer,Que
Peleg Howlhind Wp. H Merig, M.D.,
Cywthre Mulock (st. Catharines)

Elias Roger W.J. Gige

Head Office, Toronto.

BR ANC HES
ONTARIO  Paprave Norh Bgitlefora
Porcuapine Prince Albert

Anheptburg Port Arthuar Regina
Belwood Port Colborpe Rosthery
Bolton Port Robingn  Saskatoon
Brntfrd Ridgewsy Wilkie
Caledon Eagt Sault Ste. Marie Wynyard
Cothrane South Porcup. ne ALBERT A
Cobalt South  Woodslee 4 gpbasgea
Coltam St. (atharines(2) LanQing
Dovisyille St. Davids Banf
Elk Lake St. Thonas (2) Calpry (2)
Esex T hessalon Edponwn (2)
Fergus Toronto(10) Lethbridge
Fonthil Welland Kedeliff
Folrt Williap  Wood stock Red Deer
Galt Strathcona
Hymilon QUIBEC - wapsiopnin
Hsrrovw ntrenl n
Hm oorstoge DQ‘ ot N B.(OLUMBIA
Ingersoll A rrow head
Jordan & Vine MANITOBA Chuse

lannd B Cranbrok
Kenors 3randon Femie
Listowel Poragela = Gollen
Londop . raiie  Kaplog
Murshiille Winnipeg (2 Mioel
Nishvlle — oyle
New LiskesrQ ASKWAN Ny Michel
Nisgarn Falls (2 Balgonie Nelson
Nigan-onthe. Broadview  Revelstoke

lake Fort Qu'Appeile Vapcouver (8)
North jay, Hague Vicoria
Ol ws M oosejsw Wilmer

Agents: Lordon, Eng., Uoyds Bapk Limited, N ¥,
pank of the Manhattan Co,
SAVINGS DEPARTMENT.
Inverest gllowed on deposits from dste of deposds
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FONE BANKC.22

Head O¥fice !
8 King Street, West, Toronto.

and comnections threughous

Capads.

Branches

Britsh and TForeign (orrespondents In
sll the important cities
of the world.

(OLLECTIONS PROMPTLY
AND REMITTED.

MADE

THE CHARTERED BANKS.

STERLING BANK OF CANADA |

I AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

JAMES MASON . . General Msnager.

EAS TERN T8RSk

Capital $3,000,000
Reserve Fund 2,250,000
HEADOFFICE.:SHERBROOKE, Q..
With over eighty bpranch oficesin tpe
Province of Quebec, we offer facilities
pomessed by Do other bank in Cansda for

Collections and Banking Busines

THE JNET ROPOLITAN BANK

cieeis ... $1,000,000.00
1,250,000,00
104,696. 38

(apital PaidUp.............
BE@SEPVe . . e v vic it e o
Undivided Profits ... ..........

HERD OFFICE, - - TORONTO, ONT.

MOOQRE, President . W, D. ROSS, Gesergl Mansger.
A general Banking business transacted.

©1® 0s® ar s o0

® ei® as® os

8. J.

Genenlly
inthatimportant teritory.

——
granches in MANITQBA , ALBERTA apd
BRITISH (OLUMBIA.
Correspondents 8ll over the world.

Geo. O.Merson&Co.
CHARTE REDACCOUNTANTS
Trusts and Guarantee Bldg. 16 King St W.
TORONTO,

Talephone Mgin 7014,

DEVOTED TO.

Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joimt
Stock Enterprises.

IRSUED EVERY FRIDAY MORNING

SUBSCRIYTION :
Capadign Subscribers . . $) ayear
British Subseribers. . . .12g.6d.
American ¢ .. . .9.5) a year
Single Copies.. .. .. .. .. .. 25 esch
Exira (5 to 50 o200 "
- (50 to 10Q). .. e *

- * (100 amd over) 10
Fditorial and Business 0Offices -
18 HOSPITAL STRFIET, MONTRIEAL,

M. S. FOTEY,
Editor, Publisher & Proprietor.

= We do not undertake to weturn
anused manuecripts.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Brilders' Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses. ‘

Write us for Catalogue,
prices and terms.;

The Gurney, Tilden Go. Ltd.

Hamilton,

Canada,

Jardine Universal Ratchet Clamp Drill,
Used in factories of all kinds for hurried machine repairs
All machine snops and railvay shops should hayve it.

Bridge builders, track layers, and struc tural metal workers
hayve constant use for it.

Send for description,

A. B. JARDINE & CO..

HESPELER, ONT.
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Caverhill, learmont & Co.

MONTREAL EWINNIPEG.

‘* COMMUNITY *
DISTRIBUTORS

Best for Presentation Purposes

COMMERCE.

SILVER

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per ammum.

NEW YORK STATE.
NEW YORK CITY .. ..David T Davis
(Counsellor and Attorney-at-Law.)
Dayis, Symmes & Schreiber.

MONTREAL,

Payl Lacoste, LL.L.
Jules Mathieu, LL-B,

Henry). Kavansgh K .
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES —
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, "Laloi.”"  Bell Tel. Main 4800, 480]

R. B. HUTCHESON,
Notary Public
MARAIAGE LICENSES |SBUED
Com missioner for the Provinces of Quepec § Onwrio,
Metropolitsn Building., 204 §T. JAMES §TREET,
M ONTR EA L Tel Main 2499 .

ONTARIO.

ARNPRIOR . . . . Thonpson & Hunt
BLENHEIM . ... .. .R. L. Gosnell
BOWMANVILLE .. R. Russell Losconbe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. Il. A. Stewart
CANNINGTON .. .. .. A J. Reid

~—TH E-

Standard Loan Co.

We offer for sale debentires bearing interest
at FIVE 'Per cent per annum, payable half-
yearly. These debentures offer an absolttely
safe and profitable investment, as the purcha-
ser haye forsecurity the entire assets of the
Company.

Capital ¢ Surplus Asets $1,350,000,00

Totsl Awets,.............. 2.700.000.00

President; J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MaclLEAN, London, Eng.
Directors :
Right Hon. LORD STRATH(CONA and
MOUNT ROY AL G.C-M.G

David Rats, R. . Greene.
Hugh 8 Brennan. W. L. Horton,
A J. Willlamns,

HEAD OFFICE,
Cor. Adelaide & VictoriaSts. Toronto

LEGAL DIRECIORY .

CARLETON PLACE., . .Colin McIntosh
DESERONTO . ..Henry R. Bedford

DURHAM .. .o J. P, Telford
GANANOQUE .. .. .. .. J. C. Ros
GODERICH ., <& «s us E.- N. Lewis
INGERSOLL .. . e... The Wels
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T, Easton
LINDSAY .. Melaughlin & Peel
LISTOWEL . . +.... H. B, Morphy
LONDON. .. .. . W. H. Bartram
I’ORTGINAL. .. .. .. .. J. Magwaell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALYS. . .. Fred. W, Hill
ORANGEVILLE . W. J. L. McKay
OSHAWA .. .. .. 9. F_ Griersoa
OWEN SOUND ..A. D, Creasor
PETERBOROUGH Roger & Benmnet
PORT FIGIN .. .. ..J. C. Dalrymple
PORT HOPE .. ., Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA ., .. .. .., i e e e A WP
SMITH'S FALLS,

Tavel, Farrell & Lawvell
AT. CATHARINES, E. A, Lancaster MP.

ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON . . .. Maclellan & MacLellan
TEESWATER .. .. John J. Stephens
THORNBURY., ., .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclar
TORONTO. . .o Jas. R. Rof
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitigenld & Fitzgerald
WIELLAND .. .. .. L. (larke Raymond

WINDSOR . . Paterson, Murphy & Sale

BOILER SHOP.

LEGAL DIRECIORY.

WINGHAM . Dickinson & Holmes
WALKERTON .. .. .. .. A, Colline
WALKERTON .. .. ..Otto F. Klein
QUEBEC.,
BUCKINGHAM .. .. .. .. . A Baudry

MONTREAL . T. P. Butler, K.C, DC.L.

180 St. Jamnes St., Tel, Main 2420
STANSTEAD .. ., Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A Giroux

NOVA S(0TIA.

AMHERST .. .. .. Townshend & Roger
BRIDGEWATER ,.Jas. A. McLean, K.C.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG . .. S. A. Chesley
SYDNEY Burchell & McIntyre
YARMOUTH .. E. H. Armstrong
YARMOUTH Sandford H. Peltop
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. - White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

PILOT MOQUND .. ., .. W, A. Domald

BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER.
Martin, Weart & McQuarrie
VANQUVER ., .. ..H. D, Ruggles

NORTH-WEST TERRITORY .

CALGARY... ..
EDMONTON ..
RED DEER.

. -Lougheed & Bennett
Harry H. Robertsom
Alberta .. Geo, W. Greene

THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT, (now of twenty yesr’s standing), continues to make Marine,
Stationsry and Portsble Boilers of all kinds. The Canadian 0il Wells and Re-

finers and Mills in this section are nmearly entirely supplied with Boilers
other Plate Work from this #hep; while for well-drilling purposes it has
many boilers to Germany, Austria, India and Australia.

and
sent
It also makes Qi Stills,

Tanks, Bleachere and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, a8 well as all pro

ductions of
Brass.

Machine Shops,

including Steam Engines and Castings ia Iron and

Having s full outfit or msenmery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVRANAHAGH,

Manager.

J. H. FAIRBANK,
Prepriotar.

—
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SUGARS

—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF

8upply your customers with only the best sugars obtainable.

REFINED.
IT WILL PAY.

Manu factured by the

(anada Sugar Refining Co, Limited, MONTREAL, Que

COTE BROS. & BURRITT

Elevator

Builders,

Millwrights ana
Machinists

52 Conde Street, Montreal.

&SCHOOL

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by

3 feet wide with swing door.

Was m:de for the Equitable

Life Assurance Company of New York.
ATS0:

A high CABINET DESK, made

all in good order.
Address:

for the above institution;

“JOURNAL OF COMMERCE,”

Montreal.

SUN FIRE

Founded A.D. 1710.
Head Office, Threaineedie St., London, Eng.
The oldest Insurance Co. inthe World.

Canadisn Branch:—15 Wellington St. K.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J0HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta

WalterR.Wonham&Sons,

MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and
‘other business men should bear in
mind that the “Journal of Commerce™
will not

through any

accept advertisements
agents not specially im
Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. rates do not
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CONMMFERCIATL SUMMARY

—~Cobalt tums out one-eighth of the

world’'s silver production

—Ontario’s lumber cut. 1909, reported
Ly 976 mills. 1519080 million feet b.in.s
value $£30,050,344 -39 per cent  of all
Cinada .

.

-——0f the 300 known species of flowers

only 420 have an agreeable perfume,

the white
sveetest.

and creanmcoloured being the

the Prem'err of
Treland. last
G overnment

Sirr Edward Morrs,

Newfoundland. at Galway.
week, amounced® that his
was read to substantially a
direct line of steamers between Galway

Newfoundland.
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—The Tmperial Mamfacturing Co., Warren. Pa., haye pur-
chasel a site for a factory in Welland, Ont.

—The Rhodes-Curry Co., Ambherst, N. S, will rebuild the

part of their phnt recently destroved by fire.

—Montreal’s debt at the close of the present year will

rea ¢l £35.000,000 The interest charges will atmount teo $2.500.-

000 .

\merger s under way oof the shirts and shirt-waist in-
dustries i this district, wit b the firm of Tooke Bros. as one
of the chief ¢llments

It s e-\_\uwh-'l that the license for the Bangque Intema-
tionale willissue in v dayv or two, and that the pew Bank will
berin svetive bhusitiess on Nurgnst |
\ areat deal in Mexicann oil wells issaid to be on, where-

by the Texas 0il Co. will acquire the vast holdings of the

Britishh Pearsons. including  the new hig ausher

The Belling, PaulCorticelli silk flotation was not wel] re-
cerved in Booncdlon. it is <aid Nceording to (be dispatehes, the

unclensriters have heo left with a good deal of  the  pew

stock on their haonds

An o investioa tion of thes Brussels conferenee of <steel men
which has been predicted to be an internationm]  comb nation
of the ~teel trade of the worll will be undert aken by the De
mrtment ol Jdustiee at Washington

Foret fire has done a good deal of damage to the scenie
value of the White Mountzvins in New FHampshire, NMount
Maviahe has e swept bare, and mzny - of  the hest Known

bezvuty spote have bheen destroyed

U though thisis supposed to be one of Canmda’s big apple

veaurs, the inclications arve that the arop will net be uniform-

Iy T ae e hreat  wave s ('\|yl'(‘[w(| to have a bal effeet

upon the size and quality of the froit

A enquiry is now to he made into the methods and mtes
of the United States kExpress (Companies It is =aid that the

have agquired reserves Tarze enogh to

Wells  Fargo  people
pany Toper cendt vpon invested capital for o oever,

Russize havs co stadl of experts at work on o her raulway

chavrges problems . and hasaasked them to report upon the pos.

sibility of acquiving  the main lines for covermmental owner

ship. The Woarsaw- Vienua wanted for

Vsl = y'-|lt‘4‘l:lwl\

stradeaie purposes

Chinac re fises to Tolloaw the Tead o <lapa i probibiting

the export of nneolonred tea=. beine mvder  the im].n-\- on

fhat he United States, one of her hest customers, cap he in
cirtpatee

dueed to ehavnee the new  legishition forbadddinge  the

of colomred or hveed  teavsinto that counfry Sy

formal notice of  appli

Lav Bangue Nationade  has given
eation (o the trasary board  fov authorily (o imcerease 1ts
capital stock o two to five million dollar= i thivty thous
and additional =hairesat R21000 cqueh, to e allottel  at areh
prices andd sueh times qs the divectors may determine
—Omims ave Likely tobea lrge crop this Year in many
sectioms, and i spite of the inereasing imports of T vptian
Ills, the Coamdim varviety is always sure of o market . To
bveen s said fo have suffered from the leat and gribs  in

Kenl and Fssex conmities and may he only a partial erop

y oot Til of Dy, Wiley,

A\ serions at temipt is being made t
the chiof chemist of the 7.8 Govermment, and Teader in the
Pure Tood proeseatios. on the ground that he illegdly ap
poinfed chemists to act as experts in Tegal matters It s

smagested that the executive will e ghd to id it=elf of t his

overzealous  officil .
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—A (onsular report on Cuba states that “the prospects
for the year 1911 are extremely good.. The tobaceo crop will
probably equal in value that of 1910, and while the value of
the sugar erop must be considerably smaller, other industries
are develojing in an unusual degree. and foreign caypital is

being attracted to the country.)

—The great pickel stee| industries in Great Britain operat-
inz as the Mond Nickel Company seem to have done well in
The Ordinary dividend is raisel from 15 to
J00 additional also is to le distributed am-

the past year,

161, per cent,
ong hollers of Deferred shares. and $37000 in excess of the
amount (‘\]u'llnlr'll is earvied forwad
Conmmercial operations, as  indicated by the volume of
bank clearings, agin reflect a (rend towards illllrl‘n\«'llll'lll,

total ank exchanges Jast week at all Jeading cities in the

United States aggregating $2701427 527 4 decrease of 2.2 per
cent as compared with the corresponlding period lasg yvear and

of 0.6 per cent compared with the same week in 1909

Most of the sewing machines sold in Portugal still come
rom the United Kingdom. but it is nnderstood that o large
at Bar-

I nited States firm has established 4 brneh fact on
celona, and that machines will seon be coming inty Portugal
Number of

from .\‘]x;lin The Lishon figmres for 10010 were:

machines imported, 8393; “value  €22.64] . The  figures for

1908 were almost exactly the syme

I order to protect the intervior of ships from the humdity
ctuged by condensation upon the metallic walls during sudden
changes of temperature. the [talian nmarine has exper mented
with a Kind of hygroscopic varnish or coating, the essential
u-nqn-mul of which is ground cork. which s consolidateq by
pressure with copal and litharze and applied to che walls . Tt
has been found that the cork varnish absorhs (he watery va-
por of the atmosphere to the extent of eight or nine grammes

for exvery squrare meter of swfaee t'\|)l|\m|

The property of Nlexvavnder ithson, railwayv  and  manu-

fvetnring Co..of Mapvsville, N B.. was sold at auetion Sat-
nrday under conrt order on elaims of the Bank of Montreal,
Faormwort h and SJardine. an English labour firm, and the (an-
adign (olonred Cotton Co. The property was bid in by Col
.1 MeLean, for Farnworth and Jardine, for one million
The sale was protested by

dollars There was no other hid.

the Gibson family, but the protest was unheeded The pro-
perty consists of mills and 41\\'(l||i]|;{ houses, atd  extensive

tirmber limits on the Nashwaak River

The following companies have heen incorporatedy J 0 AL
Davis and Co Ltd oo Montreal . to do a veal eaate business.
The capitalization is S100GO0. Fhe RudelBelap Machinery

(e, Montreal, is authorzed to carry on business s ron
founders. with o epital of L0000 mpehinists and  mechin®
\anconver

Nont-

al engineers.  The British Colimbin - News Co

Datoneay and  Coo. latdo. hookselers

cavpitael =200
real. \~:1]vil:1\ $10.000 s Grifit he, electric contractors, LLtd.. Win
e pitael =3 000 000 Research and Development \gene es,
Ma ttheaws  Gray

Lof (v

nipeg.
.td.. Vaneouver, capitad $200.000: (‘amadian
[amilton, \':\]"Hi\| F100000: Niea Co

ity Camer Co.
v:l]nl:\] RS300.0400 .

ada. with headquarters in Ottawa,
There is no fextile industry in Cubae and all the cotton

and woollen gods consumed are imported. There are. how-

ever. a considerable number of fibrous plants growing will in
{he ishind, The only one of these at present cultivated is
sisal or henquen, and the cultivation of thix species has ad-
vanced sofar that a (nban company has recently applied
to the Government for a concession for the mamuifacture of
suear bhags. These bags are at present in)pnrh‘d intg the
«'m.mtrv to the extent of 15.000 tons and of the value of
£310,000 annually.  Of this total. 90 per cent is made in six
factories in Caleutta,and the remaining 10 per cent at Dum-

dee, the whole amount bheing transported in Tritish ships.
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—New Zealand has for some years past been engaged in
carrying out an extensive scheme of afforegtation to provide
against the depletions caused by the growth of the saw-milling
mdustry. For a portion of this work State prisoners are

employed, camps controlled by gaol officials beng formed
near the sites of the various nurseries and plantations. The
planting is supervised by experts, and in Rotorua alone more
than twenty-four million trees have been permanently plant-
ed out by prison labour. Not only have the results been
satisfactory from the point of view of afforestation but a so
the conditions of the camp life are said to exercise a most

beneficial influence on the characters .of the prisoners.

~The most sinister aspect of the new rage fov motor-cars
in the United States is. undoubtedly the pledging of homes
and property under liens for the purchase of luxuries that
are themselves of a flimsy and not at all permanent character
It seems almoest criminal, says the New York World, that
salaried men by the thousands, living in modest homes in
the suburbs of the cities, should be encumbering their proper-
ty with mortgages that must be paid sooner or later, in or-
der to indulge themselves and their families in a luxury which,
in addition to the initial expense, will also obviously increase
the living expense of the family. and thereby automatically
cut down and curtail the ability of the family to meet the

debt. Tt is burning the candle at both ends.

Advices from Ottawa state that the final aprrova' at Lon-
don of the designs for the new (anadian five and ten dollar
coll picces is expected shortlv By autumn the new coinage
will heinstalled . They witl be in intrinsic value and size the
siome as the American coins of like value, and wil  probably
be acceepted at par in the United States, thus proving a great
comvenience to the Canadian who now goes across the border
unprovided with American  eurrency. Practically  the only
goll coins in yse in Canada at present are the American gold
preces.and the number of these in this country is surprising-
Iv lavge.  On December 31 last th Rreceiver-General for (‘an-
ada had no less than $68 000,000 worth. thus showing the

lvree demand there is for a gold coinage in Canada.

Fhe transAtlntie steamship lines embraced in the At-
Iintie conference have decided to increase the s:loon  and

second cabin passenger rates for both eastbound and  west-

homd tryffic by 0. the advance took effeet on Monday
The steerage will not ‘be changed. The increase is based on
the inereased cost to ship owners of revised port wages.  The
Shipping Federation estimates that after allowing for unat-
focted ratings and  the exclusion of fishermen and Lascars,
there rermain 138000 men whose remuneration is affected and

that the total inerease in wages for 10 months will amount to

€y

300 stering or about $2 6115000 The greatest increase

is al Liverpool, where there is an annual inerease of  £207.100,

500 . T.ondon comes next with £93.300, or $466.770.

or $1.0:

—According to an agreement between the United Kingdom
and China, signed on May 8, 1911, the export of opium from
China is to cease in 1917, if proof is given that the produe-
tion of opinm in China has been discontinued. The produc-
tion of opinm in China is to ‘be decreased annually in - the
same proportion as its exportation from India to that country,
and mo Indian opitm is to be conveyed to any Province in
China where the cultivation and import of (‘hinese op'um has
been  effectually  stopped.  The British Government consents
to the increase in the duty on opium to 350 taels per chest,
the inereased rate to go into eflect simultaneously with the
imposition of an equivalent excise tax on Chinese opium.
The agreement went into effect immediately upon its signa-
ture.

—A merger has just been effected of several well-known in-
dustries of Canada, ‘Those interested are the Perrin Plow and
Stove Co., of Smith’s Falls, The Tudhope-Knox Co., of Orillia,
makers of steel trucks; the Tudhope-Anderson Co., of Winni-
peg, and the West Lorne Waggon Co. The new concern w:ll
be known as the Tudhope Co., Ltd., with headquarters at
Orillia. A large addition will be made to the Tudhope-Knox
Company’s plant at Orillia, and already work has been begun
The plow plant of'the Perrin Plow (o. will be trans-
ferved from Smith's Falls to Orillia, just as soon as the new

on it.

building under course of erection is completed. The stove
plant will remain at Orillia and will be greatly enlarged. Mr.
F. R. Oliver. the chief shareholder of the Perrin Plow and
Stove Co., will be the general manager of the Tudhope Co..
ILtd.

—The best feature of the week’s realizations in the Ton-
don security market has been that at least one-third of the
investment of the Birkbeck Bank that have held over since
the time of the suspension of that institution have heen
liquidated. These investments. including a block of about
£1.500,000 consols, have now been sold, as well as some £ 500.-

000 of other securities. The blocks now left are small and

may be more easily handled. But in course of the liquida-
tion the services of a syndicate may be required . At oany
rate a “nursing process” will be needed.  This was the opera

tion wnich drove the prices of consols down to 78 3-16 last
Tuesday.  That was the lowest price that the “‘premier secur-
ity™ has sold for since the intervest rate was reduced from 3
per cent amnually to 214, per cent. But the news that these
sales had been effected gave great relief to the markets, which
have becomme mueh more cheerful .

—JFor some time it has been known. says the Canadian
Forestry Jonrmal, that a wire drawn tight and heated by an
clectric cunrent red hot would ent its way through a thick
tree Mro ITugo Gautke, a German inventor. has improved
this process by causing the wire to become incandescent sim-
A steel

wire. one twenty-fifth of an inch in diameter. is used, and it

Py by friction in working its way throngh a tree,

is said that this can be made to fraverse a tree twenty inches

in diameter in six minutes. The wire is worked to and fro
rapidly by an clectriec motor an:d beceoines so hot b fr ction
that it burns its way quickly through the trunk. The wire
will cut through the tree without the use of wedges to keep
the cut open. and the cut may he made several feet up  the
tree, on the ground level, or even helow the ground. The

electricity may be brought to the forest from a distance by a
cable: a gasoline motor of 10 horse power and dynamo are all
that is requived to wse this process. It is contended that
the great trees, ten feet thick in the forest on the west coast.
can thus he felled with ease

—The use of mussel mud as a fertilizer is rvefererd to in a

hrief report from the U .S, consul at Charlottetown., P

as follows:—1In most of the bays indenting the shores of

Prince Bdward Island are found extensive deposits of mussel
mud. so-called Jocally, being organic remains of conuntless gen-
erations of oyvsters, mussels. clams and other bivalves of the
ocean and of crustaceous animals geperally,  The shells. us-
nally move or less intact, are found imbedded in dense depos'ts
of a mudlike substance. and this combination is a fertilizer
of high value and potency. Tt supplies lime and organic
matter, besides small quantities of phosphates and alkalies.
An ordinary dressing of it secures fertility in a strik'ng man-
ner to the poorest or most exhausted soil. The shells decay
slowly. year by year. throwing off a film of fertilizing stuffs.
The deposits around Prince Edward Island vary from 5 to 25
feet in depth. They are taken up by dredg'ng mazhines work-
ed from rafts in summer or from the ice in winter,
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i ungary, onc ol the most important of the Furo- bad hea
; _—————————  pean wheat producers, is expected to he <hort nearly re ik
' MONTREAL, FRIDAY, JULY 21, 1911, SIN0000 quarters this year.  Harvesting s now i and larg
: progress, and the sample is said to he cood. but the ing coné
i ——— ——————————————————=—=_ vield will he greatly less than usual. Dealers are arn Hen
i WIHEAT PROSPECTS reported to have hought largely from the l)jllllllli:lll tirsied.
i States, where harvests are almost, i not quite, satis- <heat ei
A world wide outlook would appear to adicate that  factory. Bulearia has a large fine crop.  FFloads have '
thoneh a record crop was expected a Tew weeks ago. heen reported by the cables, hut no news has come
i the chances now are that a ten-vear average vield will hrough at this moment regarding anv damace to the
i Lo considered satisfactory. Russia, the grcatest pro- wheat, Rowmania complained of Tack of moisture in
ducer of all, s had a <evere infliction of heat, and this e ecarlv =eason. according to Bromhall, thoueh our The 1
Followine wnseasonable <pring weather noseveral poo own advices report heavy downfalls during the past ly inter
vineesowill he pretty cortain to produce roste or at lea few weeks. Wallachia has Taree crops of maize. which widely a
o leht oraims There is belioved to he a woml dear it i< =aid =uffered from carly droucht, and from this cvstems.
4 old wheat on hand, hut it i< at the moment unlikely it mioht he inferred that wheat mieht he licht in that (‘ommis
that the immense exports of the past two vears will he rieh distriet. Germany has a fine wheat erop on the oxceedit
duplicated . The <ame conditions are al<o recorded  wholeo which mav compensate in part for damage to loans fi
i for India.  France is now reapine a cood harvest of the rve. and also to the important suear heet erops. n ssible
i winter wheat Spring wheat ix not quite as good as  2F Talv's crop now <afely harvvested. the Tnternational {n the
: micht he desiveds hut the final resalt will place that Inst{ute of Agrieulture savs, under date of 15th:— mendou
! country among the exporters again in all probability, “A peport we have this dav from onr Nanles corres- upon su
2 thouoh 1t will not he forevotten that there is no antive vndent save {het the vheat harvest of outhern Ttalv upon on
| arain on hand this vear, and French millers are espeei- and Siellv turred out catisfactorily: prices. however, le enlan
l allv cautious about keeping large stocks by them. At are held firmly for there are no stocks of old wheat left conld w
‘ present it looks ax though a good deal of hard vorth-  and there iz a demand for shipment to northern pro- on this
‘ ern arown grain will be necessary to enable the produe-  +inces. Tn other parts of the country the aveather decline
tion of the fine flour which i< growing in popularity  lust week was eenerallv fine with a normal tempera- 2 imetals t
every year among the I'rench people. tare.  Our Genoa ('m‘l‘l‘\‘pr»!‘(11*'1( writes that in some j]} upor

R —




inutes”

Co..ua.
i« [Lifel

mation re-
ual sys-
e, and

d Office,

ier St.,

iblic every

favourable
ording.
ED.””

rintendent
Bingham.

(TH

Railway
first class
Funds al-

managed.

NTREAL.

he Furo-
rt nearly
now i
but the
alers are
Janubian
te. satis-
ods have
1as come
re to the
isture in
yueh our
the |1:1.<f
ze. which

rom this
t in that
Poon Hm

mmage to
't crops.
rnational
15th :—
S eorres-
ern 'talv
however,
‘heat Teft
1ern pro-
weather
tempera-

in some

THE CANADIAN JOURNAL OF COMMERCE. ]

Founded in 1806.
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parts of the north and centre the harvest is expected
to turn out well, but enquiries made among merchants
who visit interior markets reveal a concensus of opin-
1on that the general outturn will be smaller than last
year’s.”

Despite the poor report of the Government, the
United States crop is expected to be about 700,000,000
bushels, against 620,000,000 last year.  This may be
an exaggeration, for nothing is certain in these specula-
iive days, until the grain is actually measured. But
an increased acreage of over 3,000,000 acres would ap-
jear to be about certain to give larger results than were
voverned last year, with no great calamity in sight.
170,000,000 to
Private ac-

(fanada expects to harvest. from
200,000,000 bushels of wheat this year.
counts received at the moment are promising of the
winter wheat of Western Ontario. Indeed, the win-
ser wheat evervwhere is good, and that means a profit-
able season to the farmers who own it. Spring wheat
nas done well too, and where the sowing was early,
and the plants shaded the soil well, the warm weather
did no harm. The hreak up of the hot spell was hap-
pilv unattended with very severe storms, and hail, as
had heen dreaded. Barring very early frost, which
i« unlikely, the Canadian harvest should be certain
and large. Prices are fair so far, and with good sow-
ing conditions reported for Argentina, and the South-
ern Hemisphere, the world may reasonably expect con-
tnued, though not increased, prosperity, so far as the

wheat crop is an influencing factor.

RAILWAY PROGRESS.

The railway situation upon this continent is certain-
ly interesting just mow. In the United States the
widely advertised investigation into the condition of the
¢vstems, and the refusal of the Interstate Commerce
(‘ommission to allow an increase of rates has had an
exvceedingly bad effect upon them. Bond issues, or
loans for betterments were seen to he practically im-
possible in most cases.  The loss to the country owing
{5 the poztponement of improvements has been tre-
mendous, owing to its having been customary to depend
upon such outlays. And the increased wages agreed
uron only because of the belief that freight rates could
1 ¢ enlarged. have heen a heavier pull than these lines
comld well live up to. All unknown to our concerns
on this side the boundary, there has heen also a serious
decline in trade in the States, which extended from
inetals to textiles, the weight of which has fallen heav-

ily upon the railways.

Consequently, when the returns for June of railway
gross earnings came to hand, it was natural to turn
io the aggregate tables first. The comparisons run
as follows for the present century:—

Gross Earnings,

June. Year Year Inc. or

Year. Roads. Given. Preceding. Decrea se.
$ $ $

1900 .. .. .. .. .. .. 107 50.104,955 46,051,607 4,053,348
1001 .. .. .. .. .. .. 97T 51,573,897 47,975,122 43,598,775
1902 .. .. .. .. .. .. 81 50238273 46,8822v2 +3 355981
1903 .. .. .. .. .. .. 71 61930417 54,315982 +7 614,435
1904 .. .. .. .. .. .. u9 54,682,684 55,193,667 — 510983
1905 .. .. .. .. .. .. 58 54,130005 50,961,464 +3I‘l77.54l
1906 .. .. .. .. .. .. 67 72,708,902 64,205,232 -8 503,670
1907 .. .. .. .. .. .. 66 82467,706 72923683 9,544,023
1908 .. .. .. .. .. .. 51 46515462 58,800,434 —12.284,972
1909 .. .. .. .. .. .. 50 50,036.163 45,298,626 -4,737.537
1910 .. .. .. .. .. .. 53 63,572,503 55215679 8356824
1911 .. .. .. .. .. .. 49 64144486 63.787090 - 357396

Really, however, matters are much worse than that,
for the U.S. roads, since this statement includes the
("anadian roads! Eliminating these the gross receipts
would show instead of an increase of $357,396, as com-
pared with June last¢year, actually a decrease of $987,-
G80. The chief changes, all those exceeding $30,000,
are clearly shown in this table, for which we are indebt-
cd to the New York Financial Chronicle:—

Inereases.
$636.000
472 376
236,700
198,535
180,199

155072

Canadian Pacific

Grand Trunk of Canada..
Canadian Northern

Illinois Central ..

Chicago and Alton g
Missouri, Kansas and Texas S s o
Chesapeake and Ohio .. .. .. .. .. .. ." .. 64,307

Seaboard Air Line .. 63 934
Wabash 44947
Missouri Pacific .. 33 000

Representing 10 roads in our compilation

Decreases.,

Great Northern .. . $521,263
Colorado and Southern 307 437
Louisville and Nashville .. 183,448
Texas and Pacific .. T 113 979
Minn. St. Paul and S.5.M. .. 113 857
Buffalo, Roch. and Pittsburg .. .. .. .. .. 98 174
Minneapolis and St. Louis .. 61.918
Southern Railway .. wu ss oo s wn we e oo 56.927
Denver and Rio Grande et Gk E 56 600
Alabama. New Orleans and Texas Pacific .. 24 391
Cinvinnati, New Orleans and Texas Pacific .. 45272
Detroit Toledo and Ironton .. S 41.670
Alabama -Great Southern .. .. .. .. .. .. 31,434

.
Representing 13 roads in our compilation $1 686 370
Mexico has been through deep water internally, and
a falling off in gross receipts was perhaps to he expect-
ed for the railways in that Republic. The total gross
carnings for North American railways for last month

stand as follows, according to official figures:—

Gross Earnings—June.
1910. 1911.
$13.597.662 $14.942,738
7.580.045 6.685.810
50,189,428 49201.748

Canadian Railways..
Mexican Railways o
U.S. Railways .. .. .. ..
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The prosperity of this Dominion as disclosed by
these figures is, of course, gratifying, though satisfac-
tion is tinctured with regret, that our neighbours are
not in the enjoyment of similar conditions.

There 18 one feature of interest in these returns,
which we have not seen any reference to, but which is
not without value at least to Canadians. Our popula-
Yion of 8,000,000 or thereabouts, has railroads earning
$1.87 per capita.  The U.S. population of 80,000 -
000 has railroads earning .62 cent per cap.tum. That
i~ to say proportionately to population, Canadian rail-
roads earn three times as much as those in the United
States! What inference, if any, is to he drawn from

thdy curious fact?

FIRES IN PORCUPINI.

No men experienced in wooderaft will wonder at the
occurrence of dreadful bush fires in the Porcupine
coul district of Canada. It iz an old pine lumbering
distriet, denscly overgrown with second growth red
pime jack spruce.  No more inflammable growths can
I imagined, especially in the early summer where the
vicorous young trees are overflowing with resinous sap.
The soil helow is largely covered with the dried debris
of the old lumberers.  Old logs, stumps, branches are
cverywhere.  Unprecedented heat of many days dura-
tion had dried, and indeed warmed all this dead stuff,
asx well as the bark of the trees to the very verge of
burning.  Seattered over fifty or a hundred square
miles of this territory were thousands of prospectors
and mine owners. Their little tents or huts were, as
recont visitor deseribed it. almost close enough to
One or two ol the more

a
form one unbroken camp.
promising mines had large staffs of men—40 or 50—
chicfly foreigners of a rough type in their employ.

Of the miners themselves, generally resourceful men
though they are, the majority were unused to working
in the bush.  In Porcupine it was all bush.  An out-
cropping of roek in that fairly Tevel district would lead
to the staking of a claim, for about all the rock shows
some symptoms of containing mineral.  Others would
stake close by.  No one thought of clearing away the
lmber exeepting where it was necessary in trenching,
or sinking a little pit or shaft for development.  Three
or four little towns were laid out. where lots sold at
about the same price as in the heart of Toronto.  One
of these towns had a $100,000 hotel, and a site of 80
acres fairly well studded with buildings. all of wood.
The banks had ranches at these points and generally
did fairv husiness.  Trees came up to the edge of the
softlements, indeed the houses sprang up among the
trees.

Those who know the habits of ordinary men in the
woods. the carelessness about smoking and cooking,
and will join the additional risk from blasting, which
was incessant, will not wonder that fires started.  And
anv who have had even the slightest experience of bush
fires. can quite understand how terribly quickly and in-
evitably it would spread under such conditions. Per-
haps the authorities were to blame for rot having a
laree staff of fire warders in the country. But there
must have been some municipal organization for the

town sites, and some explanation is due from these
of the fact that not the slightest precaution had been
taken to guard against fire by them, under such pal-
pably dangerous conditions. It was criminal to per-
mit helpless women and children to huddle into these
settlements, without the merest elementary protection
against fire, in a “combustible” country with no refuge
to fly to. '

The loss of life is shocking, perhaps reaching to &
or 8 per cent of the whole population! Figures are
not yet available to enable a close estimation to be
made.  The first rumours more than quadrupled this
estimate, which is based upon the actual death lists
so far published.

Insurance companies have not issued siatements as
vet, but it is likely they will lose well up to three quar-
Large premiums charged will ap-
The banks will not account

ters of a million.
pear all too small now.
the loss of their wooden offices very serious affairs.
So far as we have learned, there has been little if any
actual money loss, though no doubt the output of the
whole camp will be greatly delayed, and the accommo-
dation given will be slowly returned. Most of the
loss, apart from the mortality, will fall upon shoulders
able to bear it, upon the large mining concerns largely
and easily capitalised.

Miners consider that the burning away of the bush
and leaf mould will greatly facilitate future operations,
so that the conflagration will really prove to be a bless-
ing instead of a curse.  The timber burnt off was
scrub, running to slender poles useful for scaffolding
and beams, and for pulp. In itself the loss of that is
not a serious matter.  But we have a right to expect
that the proper authorities should see to it that a
large body of people, as the gold miners gather about
them, should be protected against the results of their

own carelessness for the future.

COTTON BILLS OF LADING.

The difficulties which were disclosed when through
{he Alabama cotton frauds of two years ago, it was
discovered that bills of lading sent to British bankers
and realised upon were habitually signed by Southern
railway agents before the goods had been received, have
not been done away with as yet. We learn that for
the coming crop Lnglish interests are urging Southern
cotton shippers to write letters to their banks asking
that the latter bring pressure to bear upon their bank-
ers. The form of guaranty now asked for is somewhat
different from the proposal made by Sir Edward Hold-
on, of the London City and M‘dland Bank, when he was
on this side last vear. It is suggested that all cotton
Lills be accompanied by a certificate signed by the ex-
“hange buving hank, addressed to the aceepting bank
and the importer on the other side, guaranteeing that
the bill of lading is valid and genuine, that it had been
signed by the regular duly authorized agent of the road
and that the cotton was actually in control of the car-
rier when the railroad document was issued.

Commenting on this, The American Banker remarks:
__“Tt geems singular that while Congress has been in
session since the 4th of April, ro attempt has been
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made to secure the passage of the Cotton Bill of Lad-
ing Law such as was put through the last House of
Representatives and failed of passage in the Senate.
The enactment of a law providing that a railroad agent
may not issue a bill of lading except upon the actual
shipment of the merchandise and that the railroad shall
be responsible for the face of the bill, would put an
end to all trouble on this score. There is absolutely
no reason why a railroad should object to guaranteeing
the face of the bills for which it holds the merchandise,
and certainly no freight agent should.be allowed to .ssue
a bill when the goods have not been shipped. As Con-
gress is now expected to adjourn about the 1st of Aug-
ust it is too late to bring up this matter at the pre-
sent session, and so passage of a bill of lading law must
now be postponed until the regular session in Decem-
ber.”

Certainly until these frauds were found out, no one
ever imagined that it could be necessary in any organiz-
ed country to pass a law informing any kind of an
agent that he performed a criminal act when he signed
a receipt in the name of his employers, for goods which
had not been rcceived.

Railroads must be curiously managed which permit
such a state of things. It is inexplicable that while
acknowledging the fact, the managers refused to make
any such improvement as should give the Dbills of lad-
ing the value of guarantees that the goods receipted
for were actually in the possession at that time of the
railroads. Custom and use have curious effects upon
the mental and moral vision cometimes.

ONE CENT POSTAGE.

There is a powerful combination of business men in
the United States at work promoting an agitation for
1-cent postage. It is only recently that the United
States was in a position to follow the example of Great
Britain, and make 2c¢ instead of 3c the price of an ordin-
ary between towns postage stamp.  In England there
ceems to be fairly general satisfaction with Rowley
ITill’s “penny postal.” notion.  That, in the course of
years that sum has become slightly excessive does not
occur to Englishmen, hecause the Post-Office carries on
the Telegraph and now the Telephone husiness of the
country, as well as a savings Bank system, and hetween
all these interests, it is not readily seen what the letter
postage business alone brings in. There is a feeling
also that it is usually worth a penny to send a letter
across country, and if not, a half-penny postal card can
he made to do service. But the fecling also prevails,
that a penny should be enough to carry a letter any-
where. and Henniker Heaton and his friends have the
public with them in their incessant demand for uni-
versal penny postage.

In the United States, the Postmaster-General, Hon.
Mr. Hitcheock, is understood to be in favour of a cent
postage, now that the old area of adverse balances in
his Department has passed away.

Early in May the Postmaster-General announced
that the annual deficit, which was as high as $17,000,-
000 last year, had been wiped out and that the depart-
ment this year would show a surplus of at least $1,000,-

000. Accompanying the announcement came the in-
formation that the Postmaster-General’s determined
efforts to run the department in a businesslike manner
and the cutting out of unnecessary expenses had been
rewarded by the wiping out of the balance from the

wrong side of the sheet Co-incident with the an-

nouncement that there would be no deficit this year,
facts were given out by the department which tend to
show than even greater saving will be affected during
the coming year. :

For the last three months the department heads
have been conducting an exhaustive series of experi-
ments and tests at various important postal centers
regading second-class mail matter. At St. Louis, for
instance, it was easily demonstrated that the Govern-
ment could effect a great saving by shipping the lar-
ger part of its second-class matter on {reight cars ra-
ther than in mail cars, as has been the practice here-
tofore. It is intended to begin this month on semi-
monthly and monthly publications in the Kastern
States and bring them to six main distributing points
in freight cars. The six points are Cincinnati, Chica-
go, Kansas City, St. Louis, St. Paul and Omaha
It is claimed by St. Louis Post-office officials that it
costs nine cents a pound to carry mail matter from
New York to St. Louis by the present methods. Un-
der the new system it is expected to reduce this to one-
half cent a pound with only one or two delays. At St
Louis alone, according to B. R. Billings, the clerk in
charge of the railway mail service, the saving to be
affected will exceed $800,000.

President Taft, as well as Mr. Hitchcock, is under-
stood to be in favour of the reduction to a 1-cent rate.
The National One-Cent Letter Association says that
it has proof that first-class mail matter produces a pro-
fit to the Government of $60,000,000 a year. But un-
less there is to be a regular campaign against second-
clags mail matter, that fact does not appear to be so
very pertinent in view of the present small surplus, and
the formerly heavy deticits of the Department. There
is an ugly sound about the sending of second-class mail
matter by freight cars, which appears ominously like
continuing the fight against the magazines and larger
newspapers, which has been raging on political lines
for some time past.

There ought to be no such cheese paring in the Post-
Office Department, as shall impair its stability.  Its
important business has been confided to the Govern-
No one desires to have it conducted in

Its officials should be
The community expects

ment in trust.
“a cheap and nasty” mamner.
responsible, well-paid men.
all this. .

At the same time, if by doing away with privileges
unfairly granted, it is in fairness possible to reduce
letter postage to 1 cent, there will he no opposition to
it. No doubt the subject will not escape attention on
this side of the boundary line, though on first thought
it would not appear to be within the range of possi-

bility as yet.

—The Royal Bank has opened a branch at Athabasca Land-
ing, Alta.
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CANADA’S NICKEL DEPOSITS.

Nickel is one of the minerals with which Canada has
been lavishly endowed. So long as its chief use was
merely that of a towdry and not over good imitation of
silver, our immense deposits had not greatly more than
an dcademic value. A few hundred tons a year would
more than supply that need. But with the discovery
that when combined with steel, it added enormously
to its tensile strength and durability, and produced an
article indispensable to bridge builders, railway men
and machine and other tools, it was another matter.
Our nickel deposits were looked after by wideawake
Pittsburg people, and also by the discoverers and manu-
facturers of Mond Nickel in England. Last year’s ex-
ports of nickel totalled 30,615,886 lbs., nominally va-
lued at $3,320,054. This represents already an im-
mense husiness of the utmost importance to the Domin-
ion and likely to be greatly increased.

The business of reducing the ore, and manufactur-
ing mnickel-stecl is evidently a lucrative one, judging
from the report of the Mond Nickel Company, as pre-
sented recently at the annual general meeting in Lon-
don.  Sir Alfred Mond. Bart., presided, and according
to the Inglish custom made the important motion:—
“That the directors” report and statement of accounts
he adopted, and that the following dividends be and
arc herehy declared for the year ending June 30, 1911
To the holders of the preference shares a dividend of 7
per cent per annum. less income tax: to the holders of
fhe ordinary shares a dividend of 161/ per cent per an-
num, less income-tax : to the holders of the deferred
shares, a dividend ol €27,750, lesg income-tax. ™

In the course of his Presidential address. Sir Alfred
gatd i —

“Last autumn, in company with my hrother and Dr
Mohr. I paid a visit to the company’s properties in (fan-
ada. and spent a considerable time going over the pro-
verfies there and digeussing matters with our staff. 1
can assure vou that we were all very satisfied with the
result of our visit in every wav—satizfied with the de-
velopment of our mining properties, which durine last
vear has heen extremely favourable. T may =ay that
U onersonally was extremely pleased with the company’s
efaTin Canada. Tt is very ereditable to a voung coun-
frv like Canada to turn out. as it does to-day, from its
universities mining engineers who, hoth for technieal
and practical abilitv. can compare very favourably with
{he mining engineers of anv other eountry in the world.
You will see’from our report that, as one of the results
of our visit, we have acquired a very large site for the
purpose of erecting new and enlarged smelting works.
Ve have found an ideal site——a site which, in fact. Na-
ture seems to have ereated for the purpose of putting
a smelter upon. We have the further advantage that
we are on fwo railway svstems, the Canadian Northern
and the Canadian Pacific.

Turther, as the production of the bulk of our ore
has now shifted from our original mine to the Gar-
«on mine. we shall have a very large saving of freight!
at our new location, which is much nearer to the Gar-
von mine than our present smelter.  In fact. the sav-
ine in freight is estimated to almost cover the interest

on the capital outlav.  Tn addition to that, we have

had very careful calculations made, with the result that
there will be very considerable economies in manufac-
ture by having a plant of the most modern type and of
a larger kind in which a great deal of hand labour
(which is very expensive, of course, in Canada) will be
eliminated. In order to provide for capital expendi-
ture on a considerable scale, and also to pay off the
balance of loan account which we have contracted in
Fuilding the extension of our refining works, the board
have decided to issue £250,000 5 per cent dehentures,
prospectuses of which have been sent to all the share-
holders. T am glad to be able to tell“you that the is-
sue has been very well received, and I have no doubt
it will be very largely over-subscribed. As far as the
husiness of the company during the year is concerned,
you will no doubt notice with satisfactoin the substan-
tial increase of the profits, and the board have felt jus-
tified in somewhat increasing the dividends. We are
asking you to place to both reserve accounts the same
amounts as last year, and we are further increasing the
balance forward by some £8,000, which means that out
of our profits we are keeping some £43.000 in hand. I
1hink the shareholders will agree with the board that,
hy pursuing a conservative policy in this direction and
keeping a large proporton of our profits to strengthen
our business. we are safeguarding the future of the
company.”

To be able to pay ¥ per cent on preferred and 1614
per cent on the common stock, and to retain $215,000
in reserve is good business. Tt is hy such productive
honourable manufactures that the credit of Canada is
maintained in the home of finance, and it will be no-
ticed that not all the profit of the husiness leaves the

Dominion.

SUGAR VALORIZATION.

Those who follow our Wholesale Market Reports
will have noticed in that careful compilation that there
have heen many references lately to the changed con-
ditions of the sugar husiness of recent years. Beets
have almost driven the eane sugar out of the market.
Girowers in Cuba and in South America appear to have
folf the disastrous effect of this change more than those
of T.ouisiana and the Pacific Tslands. There has heen
a suspicion for some time past that. taught hy Brazil's
evperience with raw coffee, attempts were heing made
to merge the cane plantations under a aeneral valoriza-
tian_to control the world’s markets. Nao one has
troubled very greatly about it. though there is un-
doubtedly a growing feeling that ultimately a hetter
and more Tuerative usge can he made of the rich bottom
Jands of the tropies than cultivating sugar upon them.
The land available for heet culture in northern coun-
tries is practically unlimited. and it is considered to be
ovident that heets are necessary for a rotation crop.
Of course. the result would be the removal of this large
industry from the equator to the north lands. Some-
{hine will have to take its place, possibly cotton. sova
heans. fruit or tobaceo. Tabour is more abundant in
these hot countries than elsewhere, and some occupa-
tion upon the land will no doubt he discovered,

Apparently attempts to fight against the decline of
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the sugar-cane industry by way of a merge with gov-
ernmental co-operation are not to mature. The Rio
correspondent of the London KEconomist writes:—It
may be safely said that the movement initiated in this
city a month or-two ago for the artificial valorization
of sugar, and which was criticized in these columns
on May 6th last, has failed before attaining any definite
formr. Although great efforts were made to convince
those interested in the trade of the advantages which
valorization would bring, the failure of this fresh at-
tempt is mainly attributable to the Pernambuco sugar
planters having decided against any such measures, as
them that similar
schemes in the past have been more productive of evil
In this decision the planters have been

experience has no doubt taught

than of goad.

ssupported by the Pernambuco Government, ‘which lat-

¥ter has just advised the Rio committee of the proposed
sugar combine that it withdraws the support at first
Without the help of the State of Pernam-

buco, which is he leading sugar-producing d'strict of

accorded.

Brazil, any attempt at valorization ix quite hopeless,
and the withdrawal of the State Government may,
therefore, he considered the death-hlow to the project.
One of the leading -Pernambuco planters, Mr. Ignacio
de Barros, suggests that the best way out of the pre-
sent erisis is to improve the quality of the cane, in-
stead of erushing inferior raw material. He points
out that while in France and Germany the industry has
imade such wonderful progress as to cause the heet-root
to double in value, in Pernambuco there has been a
steady decline. and the cane is now worth barely 50 per
cent of its former price. In FFrance the tax on raw
material has compelled growers to improve the methods
of cultivating the beet. so that whilst in 1880-1 the
amount of sugar extracted was only 9 per cent, it had
risen 20 vears later to 14.86 per cent.  The figures for
CGermany during the same period are 8 per cent and 15
per cent respectively, the crops having grown from 5.~
759 tons in 1880-1 to 18.747 tors in 1900-1.  The pur-
chaze of cane hy the factories without any attempt to
discriminate its value according to the percentage  of
saccharin is the principal cause of the present  poor
quality of the cane cunltivated in the various States of
tois country.  Strange as it may seem, sugar-cane con-
taing either 6 or 14 per cent of saccharin ohtains the
same price, and this naturally induces the planter fo
srow fo quantity instead of quality.  Cane containing
aslow as 7 per cent of <accharin is <till Targely crushed
Yy the big factories, the smaller concerns mostly us-
ine a hicher pereentage.  Mr. Barros savs that v
improving the quality of the cane now cultivated in
Pernambuco to yield 12 degrees B., the actual crop
would have heen 10 per cent superior to what it rveally
i+, e 1t would have vielded 3.400,000 hags, instead of
2,000,000 bags, or, say, an increase in vajue of €1.130.-
000, which would have augmented the State’s Govern-
ment's reverue from the sugar tax by necarly 50 per
cent 7

[t is certain that unless something is done to enable
the cane to compete against heets, the picturesque old
The difficulty with tro-
pical industries has alwavs heen the determined conrser-

cusiness iz doomed to decav.

vatism which refuses to progress. or to profit Ly im-

provements,

CANADA’S" BORROWINGS.

1f the Dominion i$ progressing by leaps and bounds
at the pesent time, it is because she has available the
capital required for her development. A country of
5.729,665 square miles, with a population of only 7,
£01,550, could not hope to produce the money it r.-
(uired, though as a field of investment it 13 of a most
promising character. Perhaps it is well occasionally
to emphasize the fact that if we arc greatly indebted
to the outside world for our supply of capital, we re-
precent a safe and good investment, and pay good in-
terest upon our borrowings. We are a “going,” and
also a growing concern, as a glance at the following
iittle table of our foreign trade will remind us:—
Exports. — lmports. —
Total. Total. From U.S.A. From G.B.

Fiscal Year.

1868, .. s s OTH08000 TRABOO00 .oiisicons wamisasows
1873 .. .. .. 89.790,000  74.218.000 47.736.000 68,523,000
1888 .. .. .. 90.203,000 110,895.000 48,482,000 39 299,000
1908 .. .. ..280,007.000 370,787.000 210.653,000  94,959.000
1911 .. .. ..297,196,000 472,194,000 284,935,000 109 883,000

Of course, our public expenditure has increased. As
compared with revenue in the same time, it shows as

follows :—

Revenue.  Expenditure,

1868 .. .. .. .. .. .. $ 13688000 $ 14,072,000
1888 ¢ s. w25 23 48 54 35 908,000 45,064.000
1808 ... = -0 oiei e 2 96.055.000 112,579 000
2 101,616 000 115.396.000

This has caused our National Debt to bound ahead

in the following manner:—

Total Debt. Interest.

1868 .. .. .. .. .. .. $96897.000 % 4502000
1888 .. .. .. .. oL L. 284,514.000 9.823 000
1908 .. .. . R 408.207 000 10,974.000
1909 5 o5 55 s 2m ws 478 535.000 11,605,000
1910 .. = s ; s 470.663.000 ... ...

In all, the foreign investments in Canada probably
amount to $1,586,300,000, of which $417,000,000 came
from the United States and $1,167,000,000 from CGreat

Britain.
Upon this, Canada must be paying in interest or in
other wayvs over $79,000,000 a v\w";n'. It is worth the

outlav, for the Capital is indispensable to the develop-
ment of the country.  And there is no sign anvwhere
that the burden iz uncomfortably borne.  Banks, rail-
way companies and industrial concerns are on the con-
trary increasing their capital obligations: ard also en-
larging their dividend returns.

Where the money horrowed from Great Britain has
gone the following tablé, compiled hy the London
Leconomist, will show a§ regards the last three vears.
It will he noticed that the comparizon iz made in ster-
ling money.

1908, 1909 1910,

£ £ e
5.629.500 9902 700  11.755 010
5.000,000  2.150,000 3,305.300
12433 000 8.060.506  6,425.800
12.435.000 8060500 6425800

Government stocks
Municipal stocks
Railways

Railways

Electric Light and Power 754,000 2914000 429,000
Gas and Water 79.300 94000 ....i...
Tron and Steel 362,200 1.116.000 2 049,100
Estates and Land 41.000  1.295.350 4935 000
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Mines. . T T TT . 20,000 145,000
Shipping .. .. .. .. .. .. 200000 405000 250,000
Tramways i wwome s owe 1,146,600 530,000 1,190.000
Miscellancous .. .. .. .. .. 687,500 1.738.650 4 429,000

27.503,000 25,603,200 36,343,100

This year’s absorption of British capital promises to
be heavy again. Municipal bond issues are being of-
fered in large amounts. The Government will be in
the market again no doubt. Canadian mines arc be-
coming well known in London.  But the Dominion is
only sparingly developed as vet. We can carry a much
heavier burden than we have assumed. Ard the era
is approaching when wealth will accumulate here, and
Canada too will have her sheet anchors thrown  far
afield in divepse directions. go that nothing short of a
universal calaclvem can greatly affeet her. as has heen

the wize policy of Great Britain.

LUMBER STALISTICS OFF CANADN FOR 1909,

The statisties of the tumber cut of Canada for 1909, lately
prlbisbed B the Forestry Branet of the Department of the
Inter or, show a total cut of 3,814.:42,000 feet, board measur -
an inerease over the cut ror 1908 of almost fourteen per cent.
The value of the 1909 cut was F62,819477 . The number of
mills from which figures were received was 2,085, as  com-
parca Witte 1409 in 1908,

The piovinee of Ontario casily leads in the production of
lumber, one-thivd of the total cut coming from this provincee.

British Columbia goes up to sccond place. and Quebee drops

to third The other provinees occupy the same rank as in
1908, the order in point of production being as follows: —New
Brunswick, Nova Scotia, Saskatchewan. Manitoba, Aiberta,
Prince Edward Island

Of the different species the largest cut was that of spruce,
namely, 1124949000 ft.. nearly  one-thivd —of  the  whole
White pine was next, with  TO46.783.000  feet Spruce  and
(

white pine thus make up nearvly three-ifths of the entive cut.

Dounglas fir is in third place, HOG38 000 feet of that timber
having heen ent, an merease of over twenty-six per cent over
the 19085 cut Hemloek takes fourth place with a ent of 302,
721000 feet. and cedar Gfth with 189391000 feet: the latter
shows an inerease of ity four per eent Woods whose ent
shiow extraordinary inereases over the cut of 19098 are beech
with an increase of 196 per cent, hasswood  the production ot
which inereased 188 per cent. taomarack, with an inerease of
02 per cent, balsam, which <hows an inereas: of S8 per cent.
amd ashe with an inerease of G2 per cent

The difference between the production of <oftwoods and that
of hardwoods s striking.  Over ninety-four per cent of the
total quantity of wood cut in Canada was softwood, and less
than <ix per cent of the ent was composed of hardwood Tum-
ber. The remainder of the supply of hardwood has. of course.
to be imported. chiefly from the United States. \mong the
hardwoods produced in Canada hireh takes the first  place,
with maple second

Of the spruee ent. nearly one-third of the total was obtaned
from Quehee, Lt spruee of one snecies or another was ent
in all the nine nrovinees of the Dominion a statement that
can be made of no other tree Tn almost all provinees the
ceut of sproee showed an inerease

Ontavio is st far ahead of all the other provinees ‘n the pro-
duction of white pine. almost eightv-five per cent of the entire
cut bheine produeed in that provinee Nova Seofin. Yew
Brunswick and British Columbia all greatly inereased the'r
cut of this tigoher in 199 over that of 1908, while  Quebee
shows a deerense of fiftv-seven per cent.

Donelas fir is ent almost exelusivelvy in British Columbia

and shows a marked inerease. thongh the ent is still small as

compared with that in Oregon and Washington.

The total value of the square timber exported is less than
a milli dollars, namely, $991,491, the total quantity export-
ed being 41,442 tons. Between 1871 and 1880, when the trade
in square timber for export was at its height, the quantity
exported averaged 491,117 tons, and the average annual value,
despite the smaller prices then prevailing, was over five times
th value in 1909, namely $5.139.111.

Of laths therq were made 822,124,000, an increase over 1908
of over 150,000,000. Ontario leads in this line of manufac-
ture with thirty-five per cent of the total, New Brunswick has
second place, followed by Quebec. Prince Edward Island and
British Columbia in the order named. Spruce and white pine
are the leading woods used for this manufacture, cedar and
Douglas lir coming next, but far behind.

In the manutacture of shingles British Columbia las an
easy lead over the other provinces, making fortythree per cent
of the product. Quebee comes next and Prince Edward Is-
land third, followed in the order given by New Brunswick,
Ontario and Nova Scotia.  The cut in the other three western
provinces is very small.

Seventy-five per cent of the total number of shingles are
made of cedar. and fifteen per cent of spruce.  White pine
furnishes about seven per cent of the shingles used, hut no
other wood produces even one per cent of the total.

There were 622,120 cords of pulpwood used in Canada dur-
ing 1909, Of this the total value at the mill was %3 464.080.
In spite of a decline in the price of pulpwood the value of the
wood consumed inereased more than $530.000 over that used
in 1908, the quantity used in 1909 being neariy thirty per
cent in advance of that used the previous year.

There are some sixty pulp mills in the Dominion. and of
these reports were received from fifty. Half of these mills
are in Quebec, one-fifth 1 Ontario, and the rest are located
in New Brunswick. Nova Scotia and British Columbia.

The Provinee of Quebee furnished over half the pulpwood
Ontario gave about one-third, while remainder was distribut-
ed over New Brunswick, Nova Scotia and DBritish Columbia.

Two species of timber, naitely, spruce and balsam. furnished
nincty-nine per cent of the wood used in the making of puip,
spruce furnishing cighty-seven per cent and balsan twelve per
cent. Poplar, hemlock and jack pine were also used.

Three-fifths of the pulpwood cut in Canada during 1909
was exported to the United States for manufacture.  Nearly
all this wood went from Quebee.  The average price received
for it was only forty-five cents per cord more than was paid
at the Quebec mills.

The pulpwood shipped from Canada in 1909 furnished 46 4-10
per cent of the raw material used by the ninety pulp mills of
the State of New York and an appreciable portion of that
used by the paper mills of New England and  Pennsylvan.a.
The manufacture of the pulpwood exported in 1909 kept sixty-
nine out ot the two hundred and fifty-one pulp mills of the
United States running at full eapacity for the yvear. Had it
been manufactured in Quebee. it would have kept  running
seventy-one mills of the same eapacity as those now running
in Quebece.

The steam and electric railways of Canada purchased. dur
ing 1909, 14178241 crossties which cost them. at the point of
purchase, $35210.400.  Almost three-tenths of these ties were
of cedar. about one-fourth were of jack-pine. and other woads
furnished the following percentages of the total: Tamarack.
twenty (20) per cent; hemlock thirteen (13) per cent: spruce.
six (6) per cent. and Douglas fir. five (30 per cent White
pine. chestnut, oak. evpress. red pine. and southern pine are
nsed only to a very limited extent. The average price of all
ties nsed in 1909, was 37 cents each The price of ties of Jdif-
ferent specirs was as follows: Cedar. 45 cent:: tamarack. 39
cents: hemlock. 33 cents: jackpine. 30 cents. and spruce, 25
cents each.

Steam roads used over ninety-nine (99) per cent of these
ties.

The average length of life of ties of the different species was
found to be as follows: Cedar, nine yvears: tamarack. eight
crears: hemlock. seven vears: Douglas fir, seven years: jack-

wine, six verrs, and spruce, six years.
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During the year (1909) 358,255 poles were purchased by
the telegraph, telephone and electric light and power com-
pames «nd tle steam and electric raiiways.  Of these th-
total valu> at the point of purchase was $497.052. The pur-
chases of poles in 1909 were almost double those in 1908 (193
per cent;, and the average price per pole fell from $1.53 in
178 to £1.39 in 1909. These differences were due to an 'i-
¢rcase i the purchase of short cedar poles by the telegraph
and telephone companies.

Of the total number of poles ninety-four (94) per cent
were of cedar. Tamarack furnished four per cent, and spruce
and Douglas fir the remaining two per cent.

Telegraph and telephone companies used eighty-three (83)
per cent of the poles used, steam railways twelve per cent and
electric companies the remaining five per cent.

The cooperage industry is divided into two distinet branches,
namely the manufacture of tight cooperage (barrels for the
containing of liquids) and the manufacture of slack cooperage
(barrels for holding flour. apples and other such non-liquid
products) .

The total value of the cooperage stock manufactured in
Canada during the year was £1842235. Information was re-
ceived from 128 firms throughout the Dominion.

The tight (‘(H)‘[H'l':l_‘_‘k‘ industry in Canada is relatively unim-
portant. The value of the stock manufactured amounted to
only $247.116, or 13.4 per cent of the total. Owing to the
fact that there is now left in Canadian forests no oak (the
only wood vet found suitable for the manufacture of high-
arade tight cooperage). the chief nsers of tight cooperage stock
(i.e., shippers of whiskey. bdgk. ale. wines and oils) import
from the United States either their barrels. staves and head-
ing already manufacturd, or else the logs from which to
make this stock.

The value of the products of the slack cooperage industry
amounts to $1.595.119. In this industry elm is used far more
than any other sort of wood: almost two-thirds of the staves
over one-quarter of the headings and some flve sixths of the
hoops produced were made of this wood. Spruce furnished
one-sixth of the staves. about one-fifth of the headings and
somewhat less than four per cent of the hoops. Poplar fur-
nished the largest proportion of the healings nsed—thrty-
one per cent, or almost one-third--but Tittle more than six per
cent of 'the staves. Other woods used are maple. hagswood.
ash. cottonwood. balsam. birch and heech. On the whole
considered on a per capita basis. the annual slick cooperage
output of Canada is greater and more valuable than that of
the United States

Slack cooperage can profitably he manufactured from saw-
mill waste. and this method of manufacture is heng introdue-
ed into the United States. It will no donbt come into favour
in Canada also.

The quantity of lumber used in the manufacture of boxes
and box shooks for the vear was 82.972,000 feet. valued at $1,-
9G4.376. an average value of $15.24 per thousand feet. These
ficures represent only the product of the regular box manu-
facturers. \lanufacturers in many lines. e.g.. furniture
stoves and pianos and organs. make their own erates anl pack-
ages. Three-quarters of the consumption of lumber for this
purpose is reported from Ontario and Quebec. where the lum-
ber used was valued at over §15 per thousand. A\ compara-
tively small proportion of the manufacturers in th's Tine have
reported. and it is probable that a consnmption of 140.000.000
feot of Tumber. valued at $2.100000 wonld be nearer the ac-
tnal total of wood nsed. The manufacture of boxes is one of
the industries where a low grade of lumber. which could be
profitably obtained from mill waste. could be ut’lized to a
far oreater extent than at present At present. in Quebec
and PBritish Columbia. box Inmber commands a higher price
than all other Iumber. and in Nova Scotia the spruce used for
boxes almost equals in price the spruee of all grades ‘n the
market.

Spruce furnishes over one-half the wood used for boxes. and
pine about thirty per cent. Dasswood gives about four per
cent. the other thirteen woods used vary from three per
cent to a fraction of one per cent.

Sixty-seven tanneries report the total value of the veget-
able tanning materials used at $1,126,004; this probably re-

presents about ninety per cent of the total consumption. The
total was comprised of 76,792 cords of bark, valued at $646,
679, 17,313,500 pounds of liquid extract, valued at $428,283,
and 1,372,470 pounds of raw vegetable tannins, valued at $51,-
042,

Hemlock is now the only bark used in Canada for tanning,
and few tanneries depend upon it altogether; most of the
tanneries use bark for some processes and various other tan-
nins for other processes.

Ontario, with thirty-six tanneries reporting, used 66.7 per
cent of the vegetable tannins, Quebec consumed 23.6 per cent,
Nova Scotia reported the consumption of six and a half per
cent of the whole, and New Brunswick about half the latter.

The average price per cord, at the tannery, of the bark used
is $8.42 per cord, and of the liquid extract two and a half

cents per pound.

BUILDING STATISTICS,

Building permits issuea during June in the 28  prne.pal
cities of Canada, says the Financial Post, presents a decided-
ly satistactory increase over the same period last year. being
equal to $4,233,475, or 39.4 per cent. The total permits issued
during the month in these cities amounted to $14.974 263, as
crainst $10.740.788 in June, 1910, The following table shows
ihe permits for June compared with the corresponding month
of 1910:

1911, 1910. P.C.
Brandon .. .. .. .. .. .. .. % 30725 $ 98950 *68.9
Brantford .. .. .. .. .. .. .. 99,095 109,145 9.2
('algary 1,826.220 573486  218.4
Edmonton .. «w s 5 ws se o3 357,929 233.670 53.1
Fort William .. .. s o5 s0 s 220,390 256,225 *14.6
GUElPR -0 e st s e e ve e 65 425 15,300  301.4
Halif&X .o v o5 o ow os 50 e 52,000 21.630 140.0
Hamilton .. .. .. .. .. .. .. 618 675 301.885 140.9
RINGSEON v o os e 500 e o4 a8.125 11.545 403 .4
London .- .. s: 55 w5 &+ 5% s 44.756 38 586 16.0
Medicine Hat .. .. .. .. .. .. 8 5 16 925 393.8
Montreal .. .. .. .. .. oL L 1,785.000 1,585 254 12.6
Moose Jaw <. we si v oew e 6(65.300 83.100 700.0
Ottawa Y Ge %a Fs BX He EN 5@ 404975 304 000 33.2
Prince Alhert <« ¢ 55 o6 55 ws 103 675 27.050 283.2
Port Arthur .. .. .. .. - 183 450 63.375 180.6
Regina e e R 716.025 225818 180.4
Saskatoon .. . PR T79.725 194 400 301.1
Stratford R T 12.400 33.500 *6G3.0
St. Thomnas : ; 23.350 31059 *24 .8
St Johm .. cn w0 58 29 a8 3 63.000 43 100 46.5
Svidney . 3 y 08.247 (9,789 10.7
Toronto .. .. .. .. .. .. .. .. 2374440 2.302.550 3.1
\ancouver a5 PP 906 706 1.162 940 “29:.4)
Vietoria 0 B W : . . 250800 227.600 10 .2
Westmount - @ Se 54 B 233.675 232 G50 0.4
Winniypeo 2.790.250 2413700 15.6
Windsor 126.330 31075 306.5

Total .. .. .. .. .. .. .. $14,974263 $10,740.788 39.4

Decrease.

ooate record of the same cities for the six months

The ag
just closed is even more gratifying
building has inereased to the extent of $15.163.412: the total
being 30.5 more than in the first six months of 1910. Six
cities record a decline, including Ottawa. 16.5; Winnipeg,
13.3: and TFort William 25.2 per cent. Prince Albert leads,

with an increase of 583 per cent. and Guelph, 323: Windsor,

During this  period.

261; Calgary. 242; Moose Jaw, 223: Regina. 119: and Bran-
don. 101 per cent, come next. In actual inerease. however,
(algarv ontstrips all the others with $5.817.306: being follow-
ed by Vancouver and Toronto. each over $2.000,000; and
Winnipeg. Regina, and Hamilton over $1.000000. Taken by
provinces. Alberta leads, with Saskatchewan second; Mani-
toha. New Brunswick, and Quebee show slight declines, in no

case greater than 1 per cent.
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INSURANCE NOTES.

—Rather a novel convention was held at Cleveland last
week, when the owners and managers of sky-scrapers and
other big buildings in Canada and the States, representing
an aggregate of $5,000,000,000, met to consider matters rela-
tive to their properties, insurance, of course, being one of
them.

—1'he Berkshire County Savings Bank of Pittsfield, Mass.,
has Dbeen granted authority to open a life insurance depart-
ment.  The necessary guarantee fund of $25,000 has been
raised.  As soon as arrangements can be made the bank will
begin writing business.  Generally speaking, one line is about
as much as one institution can conduct satisfaciorily.

After three months’ operation, the lake marine underwri-
ters are able to report a little improvement in a very dull
season. Much business is being done, but the size of the
fleet and the dullness of iron makes profits almuost imposs ble.
On account of the condition of things, the vessel owners are
carrying their ‘own insurance a little more than ever before.
but they are also more careful. —Ins. Press.

An article on “Insurance and Home Build'ng.” by Dr.
Lee K. Frankel, assistant secretary of the Metropolitan Life.
published in the “Survey.” attracted much attention. The
author declared that the question as to whether insurance
companies could. or ought to. lend their funds for the purpose
of building workinzmen’s homes was not novel. e described
the German and Belgian plans, After the publication of
the article the divectors of the Metropolitan Life authorized
a mortgage loan of approximately $650,000 for the erection
of small dwellings in the borough of Brooklyn. The houses
are to be constructed by a building corporation to sell for
$5,000 each A first mortgage of $3250 is to be placed on
cach house by the lite insurance company at 6 per cent 1n-
terest, to run for twenty years and to be payable in semi-
annual instalments.  If the purchaser desires, he can get from
the company an insurance policy —single premium term, with
decreasing amounts of insurance—-to cover the transaction.

The Colorado National, which has just been sold to the
Columbian National of Boston, was incorporated in 1905 with
a cash capital of 100000,  According to its last annual state-
ment it had on January 1. 1911, assets amounting to $962,-
065 and a net surplus of $148.640. It was therefore on a fair
financial basis.  Its premmum  income during 1910 amounted
to $520217, and the amount of its insurance in force at the
close of that vear was $13.065.011,

Fire losses of $129.691,750 for the first half of th's year
in Canada and the United States, against $99.228 900 Jast year
in the same time, is a terrible indictment of the business sense
of the continent \fter all. insurance only distributes the
loss. which in itself is absolute and irrecoverable.

Ihe 13th annual outing of the . AL Woods Ageney. of
the Equitable Life in Pittsburg, is taking place in Canada,
and will finish on Saturday.  ‘The itinerary of the outing 18
a trip by rail from Pittsburg to Niagara Falls. thence along
the George route and to Lewiston, Toronto and the Tlotel
Royal. Muskoka The return trip is to be by way of the
Corand Trunk Railroad through Allendale and Toronto.

The Canadian Fire Underwriters’ Association has adopted

the eraded commission system of compensating agents
Lapses. Tike the poor. we have alwavs with us, Theyv
seem almostt like a necessary evil. No Agent expe ts to es

cape the bugaboo of his existence Sometimes these inani-
mate things appear to have some human intellicence The
weak-kneed  Agent who follows the line of 1cast res'stance
seems tooinvite their displeasure, and they pevsist in the'r
vtack until they strike some vital point. put him down and
out and take the full count over his prostrate body The
Agent who stands ap mantully, resisting the attack. giving
blow for blow, and a few more for good measure is the one
von find in the columns of “The Weekly Record.”™ The other
fellow becomes infeeted and himself “lapses™ info a d'sconrag-
ced. discontented drone Prudential Record

The election of officers of the Life Underwriters’ Associ-
ation of Canada took place Saturday at Winnipeg, and resu't-
ed as follows: Ion. President. T. B. Parkinson: President.
A. TTomer Vipond: Vice-Presidents, .J. A Tory. N. T, Truell,

and the President of the National Association of the Un ted
States (ex-officio); Secretary-ITreasurer, George E. Williams;
Chairman of the Executive, H. C. Cox; representative to Na-
tional Association of the United States, William MeBride;
Executive, John Burbank, H. M. Ramsey, F. B. Richardson,
H. B. White, D. H. Moore, J. W. Keith, C. W. Seuple. M.
W. Regan, Thos. J. Harker, R. A. MecGregor, W. H. Howell,
W. H. Seymour, A. W. Waddell, Jun., 8. Roughton. T.
Elliott, H. H. Kay, H. B. Andrews, A. W. Irwin, C. W.
Young, J. J. McDugg, W. M. Stephens, M. O. Hindman, G.
P. Ames, J. T. LaChance, T. W. Burrows, C. H. Young, G.
W. Merritt, R. H. Carney, W. McGill, R, J. Stuart, .Jas.
Farman and J. C. Heck. 'The banquet in the evening was a
brilliant function, the speakers including the President-elect,
Past President E. R. Machum, J. A. M. Aikins, K.C., Chas.
J. E. Edwards, and P. R. Powell of the National Association.
Montreal was selected as the place for the next convention.

WHO GETS THE DIFFERENCE.

Recently furnished reports of the United States Secretary
of Agriculture show that the average wholesale price of sheep
in Chicago for six years was:

1905 .. .. .. .. .. .. .. 5.10 cts. per pound
1906 .. .. .. .. .. .. .. .. 5.35cts. per pound
00T o o ws av o4 oo wn ww 5.9 ets: per pound
1908 4.75 cts. per pound
1909 4.85 cts. per pound
1910 .. .. .. .. .. .. .. .. 5.50 cts. per pound

Ihis represents what the wool grower got for his mutton and
lamb these years.

Consumers know what they paid for this same mutton!
The average price at the butchers’ stalls llas been llc to 13¢
per 1b.  There is no fair profit in these prices, and it would
not be surprising if meat eaters began to wonder where the
big jump in price occurred. Retail butchers are not usually
wealthy men. Who is getting rich quickly out of the meat

business?

CANADIAN FRUIT,

The great range of c¢hmate in this broad Dominion should
give it pre-eminence in fruit raising, if there cou.d be intelli-
zence inoats  direction, In California experts have decided
how to cultivate trees which shall ensure a Crop every season.
This is not so ditficult a matter, since most varieties produce
best cvery second or every third year, and a careful decision
having been arrived at, as to which trees thrive best in cer-
tain localities, a selection may be made which, barr ng ace-
dents, shall give some returns each year. The shipping and
marketing of fruit is more important even than the growng
of it In both these respects the California growers have
set an example which Canada ought to be quick to follow.

We o notice  that it is just  announced that the Do-

minion  Minister  of  Agriculture  has authorized a  spe-

cial inquiry  to he made into the lruit-growing
industry of  Canada.  under the direction of J. A\
Naddick, Dairy and Cold-storage (ommissioner A locally

well known truit-grower. \WV. H. Bunting. of St. Catharines.

Ont.. has been engaged to conduct the inquiry. | The officers
of the fruit division will collaborate with Mr. Bunting in this
work. as far as their other duties will permit them to do so.
He will be assisted also by local officials of the different Pro-
vinces and districts. The report will be available for the
Dominion Conference of Fruit-growers that is to be held at
Ottawa some time next winter. The investigation will be
conducted with a view of securing some reliable data respect-
ing:—

1. Arvea and extent of land adapted to fruit-growing in
the variovs Provinces.

2 Varieties of fruits which have been found to be most
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profitable and successful in the several Provinces or sub-divi-
sions of the same.

3. General trend of the industry towards concentrating the
production of large quantities of standard varieties.

4. Difficulties which are likely to be encountered.

Methods of production.
Facilities of distribution and marketing.
. Possibilities of over production, etec., ete.

Mr. Bunting will probably proceed to the Marit‘me Pro-
vinces, accompanied by his Secretary some time this week.
1t is expected that it will require three or four months to
complete the inquiry.

As usual in the affairs of ,this important Department, the
enquiry appears to be overloaded with business and detail
at the start. It is to be hoped that the practical men to be
engaged in it will rest satisfied with nothing less than an
honest endeavour to get to market each year, in as favourable
a condition as possible, as unvarying a yield of first-class

- oo

fruit as our land is able to produce.

U.S. TEXTILES IN ENGLAND.

The brcuking into the Bnitish markets of certain lines of
manufactured articles' is not viewed with any alarm in the
great factory centres. For jnstance, the Textile Mercury, in
its last number says:—“The appearance in the London mar-
ket of certain American cotton crimps seems to be exciting
more attention in the United States than in England. In
a speech on the tariff a Congressman has asked how American
makers dare plead high manufacturing costs as a reason for
Protection when one of them ‘can sell against English makers
in their own country? The delinquent must be left to an-
swer for himself. and for his cleverness in inducing the Eng-
lish publie to pay 9t%d a yard retail for dyed and printed cot-
ton crepons, 29 inches wide. counting 29 by 32 to the half-
inch or thereabouts. Probably time will show whether there
are not somewhere in these Islands necessitous folk who will
be glad to offer similar cloths for less money. Meantime we
may doubt whether extreme lowness of price is the cardinal
feature of these goods, or the reason for their acceptance in
this market. We may even surmise that the transacton
leaves the manufacturer an appreciable margin over and above
his dear cotton and his productive costs.

Those who take an interest in American manufacturing
costs may be expected to note, with still more surprise. that
New York is sending silks to London, in direct competition
with the cheap labour of Japan. American habutai are now
largely advertised articles in Lngland, and Congressmen are
at liberty to draw their own deductions from that fact. It
may not be literally true that the market is overflooded either
with the cottons or the silks. and that Lancashire and Japan
are gnashing their impotent teeth. In general experience
these incursions do not last long, and we have not learned to
fear them. They are proofs of the enterprise and ingenuity
of the Americans rather than of their ability to undersell—
and they must not he blamed too heavily for exhibiting a high

spirit!”

NEW CANADIAN SHIPBUILDING PLANT

It appears to be settled that a purely Canadian company is
to be entrusted with the building of the warships for the new
navy. Since the iron. nickel. copper. plumbago and other ores
necessary for the manufacture of steel and hrass are freely
produced in the Dominion. it would appear to be but natural
that iron shipbuilding should be added to the country’s na-
tural industries. Without assist
be difficult no doubt to start with profit, a purely competi-

ance of some sort it would

tivé business of the kind. (iovernment contracts for warsh'ps
should serve in lien of a bounty as an encouragement No
doubt the gentlemen who are promoting the new industry wih
ensure proficiency by allying themselves with firms of experl-
ence in the old country.

Sir Henry M. Pellatt. of Toronto. has confirmed the sdvance

rumours of his organization of a shipbuilding company, to be
Jlocated somewhere on the Atlantic in the Maritime Provinces.
In an interview immediately following his return from Eng-
land, where has has been for several weeks, Sir Henry stated
that, while Sydney, N.8., had been mentioned in the despatch-
es as the probable location of the company’s plant, that point
was not definitely decided upon as yet. “We will have the
largest docks in the world,” he said, “and it will be the busi-
ness of the company to construct warships. I am waiting
ior the contracts to arrive. In a day or two we shall know
exactly where we are at. The ships of the Canadian navy

”»

will be built by us.’

TEXTILE MAKING IN THE ORIENT.

There is no doubt of the determination of the great cotton
using people of the Kast to depend less upon imports of
goods, and more upon the extension of their own factories.

According to a recent report, there are now 33 cotton mills
working in China, of which about one-half are situated in
Shanghai. The number of spindles is given as 903,416, and
of looms as 3,808. The total annual output is placed, on 2
moderate estimate, at 272,000,000 Ib. of yarn and 45 600,000
yards of shirtings and druls.

A comparison of the above figures with statistics of the
cotton spinning and weaving industry in Japan may be of in-
terest. The following return is given in the annual report on
the trade of Japan in 1909 by H.M. Commercial Attache:—
Number of companies .. .. .. .. .. .. . .. . 47
Number of spindles. . ¢5 o *1.620,400
Production of yarn .. (Ibs.) 413427215
Number of loomS.. o «v v s ms ws vi 05 e w6 12,150
L (vds.) 181976972

Production of tissues e WE .
* Daily average of working spindles second half-year of 1909.

FIRE RECORD.

The barns of J. F. Learned, Cookshire, Que., were strilck
by lightning Sunday and destroyed, with over 100 tons of hay,
cight head of cattle and farm implements. Loss $12,000.

Lightning Sunday destroyed the dwelling and barns of A.
Farwell at Sandhill, Que.

The barber shop of Il. Caron. Inspector Street, was gutted
by fire Monday. Loss $700.

The village of Inverary, Ont., was visited by a bad blaze
Saturday. which destroyed the bake-shop of J. Geraldi, post
office, and general store.

During a severe storm which passed over Smith’s Falls, Ont.,
Sunday. a barn on the farm of Allen King was struck by
lightning and completely destroyed. The flames were carried
to the other buildings, with the result that every one on the
place with the exception of the dwelling houses was destroyed
with all the contents

The Zenith Cafe and a second-hand store on Main Street,
Vancouver were burned July 11. Toss $10000.

The Charlton block at Aylmer. Ont.. was gutted by fire
Saturday. The Draper (o. and the Medina Gas (‘o., occu-
The |'m~‘tr()f(i¢-(' at the front of the
building was only sligthly damaged. The building is owned

pants. are heavy losers.

by Fred. Charlton, real estate agent. of College Street, To-
ronto [Loss $15.000 .

\ bad fire broke out at Clanso. N.8.. July 14. in Goodwin’s
bakery. and fanned by a strong wind destroved the store of
H. E. Wetmore. also his residence, then the resdence of M.
P. Moffatt. all of which were totally destroyed with most of
the contents. The fire then attacked the store. ice house,
and residence of the late John Dichoff
hut the store. stable and ice house were completely destroyved
with contents. T.oss $]20(;ﬁ; insurance $8.000.

Fire Friday last gutted the Clarendon Block. on Bro-k
Street. Sault Ste. Marie. Ont.. causing a loss of about $10.-
000 on the building. covered by insurance. MeCanl and Par-
The theatre of the Soo Amuscment (Co.

The house was saved,

dee are the owners
on the first floor. was a total loss. the fixtures, ete.. being

damaged to the extent of $3020: no insurance. J. F. Kit-




e ———
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chen’s bowling alleys were gutted, loss $2.000, partially in-
sured.

Lightning struck the barns of W. S. Armitage, at Sher-
brooke, Que., Saturday, completely destroying them, together
with implements, and 100 tons of hay. Loss $10,000.

Ernest Huffman’s barn. situated in the 6th concession of
Silney, Ont., was struck by lightning July 13, and destroyed.
The loss amounted to between $3,000 and $4,000, partly cov-
ered |y insurance.

Fire July 6 at 823 Main Street, \Winnipeg, did several thous-
¢nd dollars damage. It started in the upper storey, which
was occupied by a German, and rapidly spread through the
trame building. the lower portion of which was occupied by C.
Todd and Co., butchers. The damage done to the building
will probably be between $2.000 and $2,500, and that suffered
by the occupants, C. Todd and Co., is estimated by them at
$1,500.  Full insurance was carried both by A. Milmet, the
owner, and by the C. "Todd Co.

The Bowman saw mill at Revelstoke, B.C.. was destroyed
by fire July 5. The loss includes four or five hundred thous-
and feet of unsawn timber which was yarded behind the mill,
and will nggrvy_v.'lt:- approximately $70.000. covered by ingur-
ance

s he Crawford House, Windsor, Ont . was damage | by fire
Friday last to extent of $3,000.

Connell Anthracite  Coal  Company’s  wooden  storehouse,
St. Etienne Street, Point St. Charles, was gutted by fire
Friday last. The building was valued at $5,000, and insured.
Pressed hay, of whieh there was 1,200 tons, made the blaze
a difficult one to extingnish. All the hay and the greater
part. of 1,000 tons of hard coal stored in the building were
damaged. The hay was owned by three firms. Laporte Bros.
being the heaviest losers.  Loss $15,000.

Fire Monday did $400 damage to the bakery of V. Bavid, 10
Robin Street,

Forest fires have been raging in the western portion of Cum-
bLerland County, N.So0 for the past week. It started on the
Iumber property owned by Cochrane and Soley at Fox River.
So far. the fire ha< run throneh valuable lands for 18 m'les
and has hurned o swath from 6 to S miles wide,

Lightning Sunday destroved the barns on the farm of Dr.
G. A. Routledee, Lambeth, Ont . and rented to T, Tunks.  All
the season’s crops. with horses. farm machinery, cte.. were
destroyed.

During an electvieal storm Sunday the bank barn helonging

to Arthur Tews, near Washington. Ont .. was struek and burn-

ed to the sround The season’s hay crop went  with  the
huilding Ihe Toss i partly covered by insurance,
The MeDonald Fornitare Cooo Chatham, Ont.. was eutted

by fire Tuesday .,

Iire broke ont Wednesday in the jewellery  store of D
Weiner in the Ottawa Hotel boailding, Cornwa'l \Weiner's
place was destroved. el his entire stoek was lost. The ¢
P R telegraph and ticket oftice. and the oflices of the o
minion and American xpress Companies, for all of which oo
Connolly, veal estate agent. was agent, were destroyed The
upper part of this portion of the hotel nsed as parlors and
bedrooms were also damaged. and the confents Jost

Fire started July 16 in the Crown Lumber vards at Barons,
Alta . and spread to the rear of Hancen Prethers’ hardware
store, destrovine a storace <hed there and also a <table he
longing to Dr. Wallwin

The Pfeiffer Laundry on MeMahon Street, Quebee was ont-
ted by fire Thursday Loss heavy

Fire in the Copeland-Chatterson Building. Toronto. Wednes-
dav. wiped ont the elub vooms of the Grenadiers Sargeants’
Mess, eansing a 1o to the mess of over $3.000 (Conaland-
Chatterson lose 210000, their stock of stationery and office
devices heing badly damaced by smoke and  water. The
100 worth, and the

Brunswick howling allevs were damaged $3

damage to the haildine will he S10 000

("ol Frank . Neichen has been eleeted director of ‘he
Bank of Toronto. to fill the vacaney on the Board cgused hy

p

the death of his father. Robt. Meiohen /

BUSINESS DIFFICULTIES.

Last week’s failures in Canada numbered 27, in compari-
son with 26 in the corresponding week last year. Of these 9
were for amounts exceeding $5,000.

Rumours respecting the liquidation of the little Farmers’
Bank of Toronto should be received cautiously. It is ex-
tremely unlikely that any of the owners will be able to
shirk financial respousibility, however much they may dislike
it. It will apparently be necessary to see the Lloyds of Lon-
don to recover the guarantees of the Manager.

This week’s list is small and not very important, the as-
signments and chief changes being as follows:

In Ontavio: H. E. Fenby, grocer, Newbury, has ass'gned
to Henry Macklin; E. H. Morse, merchant, Wallaceburg, has
assigned to A. Denholm.

George li. Boulter and Co.. wholesale shoes and rubbers,
Toronto. have assigned to the Trusts and Guarantee Co. ‘ihe
liabilities are quoted at between $80,000 and  $100,000, and
the assets at about the same amount. The prinepal credi-
tors are the Bank of Nova Scotia and manufacturers n Mont-
real and Quebee.,

The winding-up order for the Standing Fitting and Valve
Co., of Guelph, referred to last week, was issued on petition
of the Dominion Bank, a creditor to the extent of $50.899 and
a holder of $10.000 stock. The liabilities of the company
are said to he $112.820, and an impairment of stock cstimated
at $61.907, has brought the company to its present position.

We give the following account of an interesting oceurrence
in Ontario for what it is worth: —*An applicat’on has been
made before Mr. Justice Teetzel at Toronto. on behalf of the
Fnickerbocker Trust Company of New York., for an imme-
diate sale of the Brockville, Westport, Northwestern Rail-
wor.. The railway has paid no interest on its bonds for the
last four years. Mackenzie and Mann. Ltd.. are the owners
of the bonds. amounting to £450.000. The trust company is
aneting as trustees for the bondholders. Strong  opposition
was mad o such an order being issued by Mr. Johnston, who
appeared to vepresent <mall bondholders who hel:l about §17,-
006 worth. The lawyer cliimed that proper information had
not been given his clients and that a speedy sale would mean
‘Lie throwing of the road. about 45 miles, into the hands of
the Canadian Northern, who were also majority stockho!ders-
It was finally decided by His Lordship that a receiver should
be appointed. but that there should be no sale until Septem-
her and then only upon further direction ot the court. The
Master in Chambers will appoint the receiver. Mr. John-
ston told the court that by delaying the sale an opportunty
would be given to other parties to buy up the road and more
money possibly obtained for it.”

In Quebee: Louis Rodier, hotelkeeper. St. Hyacinthe. has
assigned: . 0L Leger., ceneral store. St. Telesphore, has as-
sioned to V. Lamarre; Edward Courville, men’s furnsh ng,
Vaneyfield. has consented to assign to V. Lamarre. provison-
al guardian: The Tloffman Cafe. restaurant, Montreal. has
consented to assien: .. D Marleau, hotelkeeper. Montreal,
has assigned: Old - England  Millinery., Montreal, has had o
demand  of assienment  served upon it: G I, Rioux, hotel
Keeper, Drinmzondville, ias consented to assign: Leon Murrav
oeneral  store Matane, has assigned: |1 Bergerom, aro er.
Montreal. has consented to assign: Denis  Chevalier. trader.
Montreal, is contestine demanid of assienment: (lou’s Tauren-
deaun. moving pictures. Montreal. has assigned to A, Desmar-
teau: Miss T. TLefebvre, millinery, Montreal. has assigned to
Chartrand and Turgeon: Miss T.,ouis Raymond millinery,
Montreal, hias had a demand of assignment served upon her:
The Seotia Engineering Works., Montreal, has ass'gned: Fl-
zear Lesperance. furniture dealer. has had a demand of assign-
ment served on him: Ta tie d'Epiceries. TLtee. Montreal has
voluntary assiened. owing to lack of business

Henri Revnaud. restaurant keeper. has filed an assignment
for the henefit of his ereditors on demand of .J. A . Trotwood
Richards. with a eclaim of $746. The liabilities amount to
about £33.369. the main ereditors being: T, B. Dupont. $3 500 :
Ant. Kellev, £2000: Nap. Perreaunlt. £3500: TTodon and Or-
sali. 85000: Albert Hudon, £9.000: T.a Societie d’Administra-
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tion Generale (rent), £5650; St. Aubin, $1,300. The assets
consist of .ae interest in the firm of Reynaud and Beauvil-
liers. restaurateurs, at 283 St. Lawrence boulevard. ‘'Ihe firm
will continue, Mr. Reynaud as a member thereof having as-
signed his interest, and his own personal affairs will be wound
up.

In Manitoba:—The Portage Model Creamery, Brandon, has
assigned to R. II. Home.

In British Columbia:—T. E. Cartwright, men’s furnishings,
Cunberland, has assigned to W. (. Fraser.

Tn New Brunswick:—A. G. Brown, tailor. St. John, has as
signed to J. K. Kelly.

RAILROAD EARNINGS.

Raiiroad gross eainngs continue in fairly  wellmantained
volume, the total of all United States roads reporting to date
for the full month of June acgregating $37.099.275, a loss of
only 1.5 per cent as compared with the earnings of the same
roads for the corresponding period last year. In very few
instances -is the loss reported by any single voad at all pro-
nounced, and many that tor some time past have been mak-
ing more or less unsatisfactory comparisons are now showing
indications of a reviving volume of business. particuarly those
in the South. West and Southwest. Tn the following table
are given the earnings of all United States roads reportng
for the full month of June and the loss as conpared with
the earnings of the same roads for the corresponding period
a vear ago: also for practically the same roads in the two
preceding months. together with the percentages of loss com-
pared with last year:—

Per

1911, Cent .

Jume. . .. .. .. .. .. .. .. %37,009.275 TLoss $540.424 1.5
Mav:s vz o s ws en sx s 35.719.300 Toss 41.244 0.1
APHL 2. 53 55 56 sa o0 ss s 2028279 Toss 755153 2.3

Canadian Pacific Railway return of traffic earnings from
July 7 to 14. 1911, $2.170,000; 1910, §1.928.000: increase $242,-
000.—Grand Trunk Railway traffic ecarnings from Ju'y 8 to
14. 1911, £944.800; 1910, $£921.045: increase R73.755 .

Mr. Archibald Blue, chief of the Dominion Census and
Statistics Office has just issued the Canada Year Book for
1010. This is a useful and labonr saving compilation, con-
taining in handy form the most important tables and other
statistics issued in the various blue books of the Government
departments. It is terribly behind hand. vut thit is the case
with all the Dominion publications. and is probably mot the

fault of the compiler.

— At a meeting of the directors of the Lake of \WWoods M-
ing Co., Tuesday, Col. F. S. Meighen was elecied president,
suceeeding his father. the late Robt . Meighen.

THE ST. RAYMOND PAPER MILL

It is nearly two vears ago sinee move than a colummn of
space was  devoted to the atfairs of the St. Ravmond Paper
Co .. established in Mareh, 1904, on the St. Anne River abont
an hour’s ride from Quebec. The authorized capital was
fived at £400.000. of which it was important that onc-half was
to be paid-up in advance of operations; but only $175 200 ap-
pears to have been secured. Liquidation was after some
tinre deemed necessary, and at length matters were bhrought
10 a crisis under the control of Mr. Powell, who was finally
enabled to distribute some $17.000 on account of lijuidation
expenses, besides about $4.000 to claimants and contrhutors.
The bank which managed to keep the factorv on itz legs is
now at length about to be rewarded by getting the enterprise
on its feet. and putting it in a fair shape to attain nltimate

prosperity.

—Owing to the late arrival the June Bank Statements wilk
appear for our usual Reveiew next week. Total reserves
show $86,943,135; note circulation $88,518,699; deposits pay-
able on demand $309804854; deposits payable after notice,
$564,867,554; deposits outside of Canada. $77.72148; total
liabilities, $1,101,875,234. Specie, $36,792,002; call and short
loans in Canada, $61507268; call and short oans elsewhere,
$97.8G0400; cwrrent loans in Canada, $717,869,386. 'Ll'ota] as-
sets, $1,302,131,886.

FINANCIAL REVIEW.
Montreal, Thursday Afternoon, July 20, 1911

Local stocks show no symptoms of midsimmer lassitude
Lovorto Kailways have had a varied course at the Ligh fig-
ures. ow ng to the opposition to a new stock issue ly the
Mayor and Contralers. Tt is pretty wel! understood that op-
position does not mean prevention in this case. The stock
has been very busy on this market, being largely held here.
Rio, another of Sir William Mackewie's stocks, has been ae-
tive also. and is said to be booked to reach 150! CP.R. is
firmer again. and the New York end is determined that it
shall reach 250 this year. Mexican railways, which is the
same family group, is also moving upwards. (rown Reserve
is also firmer on an exceptionally good semi-annual statement.
Lake of the Woods advanced under a belief that the death of
the Jate President world oceasion a change of policy, wh'eln
8. however. improbable. Steel Corporation his had several
transactions of the ““wash” variety. and may move either yay
at any moment In fact, the week’s report as summarzed be-
low is highly interesting in many particulars.

Town of Collingwood, Debentures.

TENDIRS are invited for the purchase oi the following
Debentures:-

(No. 1) $14,000 for Fire Hall interest caleulated at 41, per
cent, payable in 20 equal consecutive annual pu_ynunt; ot
$1,076.26, comprising Ppl. and Interest from Decemiber st
each year. First payment December Ist, 1911, computed frouw
December 1st. 1910,

(No. 2)

100 (Collingwood Debenture Act, 1899, of 191,
Interest at 41, per cent, payable in 30 equal Annual Instal-
ments of $392.90, comprising Ppl. and Interest on December
Ist each year. Iirst payment December 1st, 1911, computed
from Decenmber Ist, 1910,

(No. 3) $7.000 Collingwood Debenture Act, 1899, at 1, per
cent payable in 30 equal Annual Instalments of $429 .74 each
on December 1st each year. First payment July 1st, 1912
computed from July lst, 1911,

(No. 4) $30.000 Board of Education, Interest at 4 Yy per cemrt
pavable in 200 equal Amnual Tnstalments of $2.306. 28, eonpris
mg Ppl.and Interest, in December Ist each  year, Firss
Payment on December 1st. 1911, computed from December |st,
1010.

(No. 5) $15.000 Public School Tuterest at 117, per cent, pay -
able in 20 equal Anmual Payments of %1.153. 14 each o De-
cember 18t each year. First Payment on December T1st, 191E
computed from Decermler Ist, 1910

(No. 6) $24.500. Local Improvement Sewer, Interest of 470
per cent. payable in 20 eqial consecutive Annual Instalments,
comprising Ppl. and Tntewest. TFirst Payment December st
1912, computed from December Ist. 1911

A1l pavable at Bank of Toronto, Collingwood. ‘Tenders tew
be given for each separate parcel, and suceessful Tenderer (s
pay at par in Collngwood. and cost of forwarding Deben
tures,

Assessed value, $2.80827]

Debenture Debt, as at December 31st, 1910 .. .. $468.058.25
Tnelusive of Loeal Improvement Debentures of  $55.854 00k

Tenders tobe sent to Ulf' undersigned not Iater than August
15th, 1911. :
\. D. KNIGITT.

Town Treasurer,
Collingwoodd .
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Among the banks, the news of the new stock issue has sent
Bank of Montreal up to the 270s.  Commerce is also strong-
er, and the whole list is against the buyer at present prices.

The Bank of Montreal mounted this week to 270, the high-
est sinee Y03,

Toronto dtrect ran up to 169 Friday last, the highest it has
ever reached, but has receded since over 5 points.

Consols below 79 are a much better purchase than Pana-
ma's or French Rentes. Investment opportunities are S0
vool in London, owing to the numerous foreign and colonial
stock flotations, that anything below 4 per cent 1s not rece.v-
ing much attention these days.

The Bank of kngland’s supply of bullion, amounting to $203,
973480, is higher than usual at this tme, and representy the
flowing back of amounts withdrawn for coronation festivit es.
plus aceretions,

The Bank of Montreal is to issue new stock to the extent
of  $1,400,000, bringing the paidup Capital  to  $16,000,000.
The present Reserve is $12,000000, but no doubt the new sales
will enable that fund to be brought up to about $13,500,000,
if not more.

According to the management, the owners of the Bank ot
Commeree were more than willing to take the new stock 8-
sued, some of the calls being anticipated by twers.

Itis improbable that the Mayor and Controllers of Toronto
an do very much towards frustrating the designs of the lLo-
ronto Street Railway.  The talk of interference was coolly
received on the Street,

The Canadian Light and Power appear to have had no ditfi-
culty over their London transactions. It wa s slight .y curious
1o find the premier Bank in charge of them.

No doubt the Porcupine fires will put a stop to the finane
ing of somie of the gold mining schemes in London, wheh were

apparently progressing rather too casily.

At Toromlo. bank quotations:  Commverce, 200 Dom nion.
2231, Toronto. 214: Standard, 2220 Traders, 145.

In New York: Money on ceall 214 to 21, per cent. Time
loauns, stesudy s G0 diyse 20 to 29, per cents 90 days 2% to 3
per cent Prime meseantile paper. 4 to 41, per cent. ster-
ling exchange. steady at 484,60 for 60 day bills and at
4.86G.20 for demand. Commereinl  bi Iy, 484, 3ar s lver,
N7 VMexican  dollars. 45, U.S. Steel. com., 797%: pfd,
1189, Amal. Coppery 69140 NOY.C and H-R.R.. 100
In London: Bar silver, 243 d per ounce.  Money 1 to 114 per
cont. Discount rates: Short Lills. 134 per cent: 3 months’
hil s, 2 per cont, Berlin exchange on London 20 nwarks 45,
plennias,  Paris exe. 25 franes 271, centimes

Proportion of the Bank of England’s yeserve to ibility this
week 5338 per cent z lastoweek 520013 per cent

Con=ols 7814 Ffor money amd 800 for account,

The following is a compurative table of stock prices tor the
week ending July 200h, 1911 as compiled by Messrs. (0 Mere

dith and Co., Stock Brokers. Montreal :—

ST OCISS, thigh- Low- Last Y ear
Banks: Sales.  est. est. Sale. 4Z0.
Commeree P ¢ 209 208 208 ..
Fastern Townships . 1 173 173 173 160
Hoc¢helaga o i < 100 170 170 170 ;
Merchants - b} 200 1991, 200 180
Molsons. . s 208 207 27 204y
Montreal . .. 28 270 200 270 a7
Nova =eot ia ; - 19 272 272 280
Wnehec . AN 136 136 136 .
Roval Lo B 18 239 238 238 241
New Brunswick 2> 265 265 2065
Torvonto., . 4 2041, 2141, 21414
Tnion. s s 68 mw ww G 148 148 148
Niseellineovs:
Asbhest o8, com. . . 175 61 BYVA 16
Do, Pref.. .o . > 25 25 ) S
Bell Telep . Co. o 255 81, 145 143
Blaek Take Ashes < wia 100 10 10, 2G .4
120, Tref.. S EiE R E 27 25 23 23 “
Can. Car PR b (4 64 64

Can. Car. pRd.. . L > 104 104 104

Cement, com. .. .... .. 426 221, 211, ‘221;/, 15

Do. Pref.. .. .. .. .. 530 84 83 84 81
Crown Resewve .. .. .. 6250 3.42 3.2 3.40 e
Can. Pactic. .. .. .. .. 1448 2401, 2411, 2447, 1843,
Detroit .. .. .. ...... 2904 My, 713, T4 ..
Dom. Coal, pfd. .. .. 52 115 112y, 1121, 199
Dom. Canners .. .. .. 216 67 651, 66 s
Duluth Sup. .. .. .. .. 0 - 8 84 85 o
Domi. ITron & Steel, pref. 241 105v, 102y, 104 101
Do Park < ss ss s 10 01, 70, 7014 ERS
Textile iy sz 90 we G e 125 681, 0814 6814 65

Do. Pref.. o ... .. 53 20 100 99 99 101
Halifax Elec. Ry. .. .. 7 148 148 148 121
E. CGn. P. & P... .. .. 10 50 50 50 ;
Lake of Woods .. .. .. 3321 152 1441, 1471, 12314
Laurentide Paper. . .. .. 40 230 2251, 2251, 135
alont. Light, H. & Power 2892 168 170 128
Mont. Cotton .. .. .. .. 205 158 155 158 130
Mexican .. .. .. .. .. 988 87 82 86 75
Mont. St Ry. .. .. .. 1511 231, 226 2321, 221,
N R, Steel & Coal L4am 9834, 9T 9734 81
Ogilvie .. .. .. .. .. .. 2243 13614 130 134 124

Do, Pef.. .. i 55 1 123y, 127
Ottawa L. & P. .. .. .. 115 148 112
Steel, (L of (L o0 o0 L 442 28

Do. Pret . S 306 ¢ 91
Penmuan’s Ttd. .. .. .. 25 b 57 57 33
K00, oMy . -5 2w owe W 785 143 141 1421/, .
Quebec Ry . .. .. .. .. 34 61 Gy, 601, 39,
Rich. & Ont. Nav. Co. 2347 1221, 120 121 81,
Shawinigan.. .. .. .. .. 1491 1171, 116 117y, 94
Steel Cowp. .. . .. .. 2023 5684, 534, GG, B3l
Toronto Nt o wiy wg e 1,988 169 16034 1621, 114
Winnipeg Ry. .. .. .. 133l 2433/, 238 243

Bonds :
Bell Telep. Co. .. .. .. 3000 102y, 10214 10214 ..
Black T.ake Asbestos. .. (6300 61 61 61 81
ement S e W w L3200 100 99 100 98
Can. Rubber .. .. .. .. (000 99 083, 9834 99
Dominion Coal. .. .. .. 6500 981/, 98 98 98
Dom. Cotton .. .. .. .. (000 101 101 101 103
Dom . (Caniners S 3000 103 10287, 1023
. Can, P& P00 0 3200 82 82 82 ..
T.ake of Woods .. .. .. 3000 109 109 109 112
Mont: Oy . oo o e 500 99 99 99 -
Mexican E.o.. .. 10000 841, 8414, 8iy, 831,
Quebee Ry oo 0 .0 .0 1L700 831/ 82 82 80
Textile AL 0 .00 .0 .0 2500 98 D] 98 o
Pextile V. .o . Yy 1000 973/, 9734 91
Textile D s we is sy se  JODO 95 95 95 96
Winnipeg Klee . . .. .. 2500 105 104 104- 10314

Aontreal hank elearings for week ending JJuly 20 1911,
K48.000.475: 19710, $45.530.649 2 1900, $41 493,784 .

“Full of Quallity”

NOBLEMEN

ClIlGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, [jnited

Montreal, Que.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1.8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

—The expected anmouncement of an increase in capital has
been made by the directors of the Bank of Toronto, who have
decided to issue $1,000,000 of stock to shareholders of record
August 15, at 200, in the proportion of 1in 4. The proposed
issue will make the paidup capital of the bank $5 000,000, and
the rest $5.750,000.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, July 20, 1911.

Une of Camada’s greatest crops is being harvested in superb
condition. Hay is enjoying good curing weather, though iate
fields may sufter from damp at mowmg time. It is good
value this year, crops being none to heavy, and stocks Light.
The grain promise is excellent all through the West, and
wheat has generally passed another critical time, and is well
headed out. More winter wheat is reported, which will give
better weight returns this year, but poor quality. Prices are
likely to be slightly less than last year. Flax and oats are
in fine condition. Potatoes and - other roots may be poorer
than usual, owing to the hot spell. Sugar may advance fur-
ther in consequence. Meats are about firm still, with pigs in
strong demand, and it is fearel in small supply. The popu-
larity of small animals entails larger numbers, of course.
Heavy grades are only saleable at discounts. The export cat-
tle trade is falling off again, owing to dullness ‘n the !Turo-
pean market. but no difference appears in local prices. Pas-
tures are poor at present, and grass fed stock suffers as does
the volume of dairy products. Butter and cheese are both
firmer in consequence . Manufacturers are still briskly em-
ployed. Especially is this true of the metal trades and tex-
tile industries. There is serious talk of reductions in steel
prices in the States, but it has not reached the great mana
gers. Copper prospects are improving the world over.
Fruits ave ripening evenly, and it appears clear that we are
to have a good peach year, with after all only an average
yield of apples. Grapes will probably be a large crop in

Upper Canada.

BACON AND HAMS.—The demand is better and «a fair trade
is being done. All supplies appear to be small.  Our quota-
tions are as follows: Hams. extra large sizes. 28 to 45 1bs, 13c;
large sizes, 20 to 28 pounds, 15%4c: medium szes, selected
weights. 15 to 19 1bs.. I7c; extra small sizes, 12 to 14 1bs.,
17 1 : hams. hone out. rolled. large, 16 to 25 Ibs., Tic: hams,
bone out. rolled, small. 9 to 12 Ibs.. 18¢; breakfast bacon.
bhoneless (selected). 18¢; bhreakfast bacon (boneless), 17c:
Windsor bacon skinned (backs). 18c: spiced roll hacon bone-
less, short. 13!,e; pienic hams, 7 to 10 Ihs., 13c: Windsor

bacon. 18c: cottage rolls 18c.

BEANS.—The demand is good, and prices are strengthening
under a small supply. Tn a jobbing way 3-pound pickers sold
at $1.90 t081.95 per bag and in car lots at $1.70 to $1.80 per

bushel.

BRAN AND FEED GRAIN.—There is a fine trade in mill-
foed. and prices are firmer, owing to small stocks. We
quote :—Ontario, middling $22.00 to $23.00: Manitoba bran.
$21.00; Nlanitoba shorts $23.00; pure grain moullie $30.00;
mixed moullie $25.00 to $28.00.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENIM

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

BUTTER .—Saturday’s markets were exciting and ran prices
up to 235,c¢. This was not rveally warranted. however, as the
rain was near and pastures were far from ruined. Finest new
creanery is quoted at 221¢ to 23Y4c.  Receipts of butter for
the week 18,112 packages, as against 20374 packages for the
corresponding  week of last year. Total receipts since May
1, 203,606 packages, as against I87.803 packages for the cor-

responding  period of last year.

CHEESE.—The market is strong on account of bullish feel-
ing, owing to the effect of heat on the pastures. Finest wes-
tern is quoted at 11%,e to 113%c¢. Kasterns at 1114e to 1134e.
—Receipts of cheese last week were 88395 Doxes, as aganst
102.476 boxes for the corresponding week of lasu year. Total
receipts since May 1, 639202 boxes, as against 677,308 boxes

for the corresponding period of last year R

COOKED MEATS.—There is a slight advance in prices,
though a large brick business is being done. The boiled ham
sales are larger than ever, and may strengthen if demand con-
tinues, as only small sizes sell well. We quote as fol-
lows:—Boiled ham. small, skinned. boneless, per b., 27¢;: New
England pressed ham, per Ib., l4c¢; head cheese per Ib., 10c;
English brawn, per Ib., 121,c.  Cooked pickled pigs feet im
vinegar. kits 20 Ibs., per Ib., 7c

DRY GOODS.—This trade is still in the doldrums, except-
ing that the filling of orders keep busy all employees who are
not making holiday. ’I'h(:];lr;:v cotton_crop prom'sed in the
South will have no influence on prices until next season, and
those who imagine there will be occasion for any preliminary
sacrificing by the mills. will be greatly mistaken. By the ar-
rangements made in the trade in first hands. Canad’an prices
have been altogether independent of U.S., manufacturing con-
ditions. Heavy stocks there will have no effect on our mar-
ket. Even the new tarifl, if adopted will not allow the Do-
minion to be flooded with the cheaper lines of goods manufac-
tured for the poorer trade. However, all the mills are stock-
ed with orders, and the bookings for the fall business with
wholesalers establish a record. Tn woollens there are mo
symptoms of any declines. England’s immense export trade
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and the growing use of all or parti-woollen dress goods keeps
up prices of raw wool at the London sales almost unexpected-
ly. We may expect the return of the Canadian buyers from
the old country shortly now, with all the new ideas. Bright
colours are said to be all the make in some lines, though
tweeds are to have a renewed popularity according to some.
The example of the Court makes for gay goods, but of a strict-
Jy British character.

—The following comparative list of the chicf of the exports
from the town of Bradford, Eng., to the United States for the
last two years is instructive:—Cotton cloths: Dress goods,
1911, £8,878, 1910, £10,055; linings, £34,095, £17.542.
Yarns: Silk, £26,334, £20,254; cotton, £7,956, £3,996; worst-
«ed and mohair, £115, £376; other, 1910, £55. Wool: Brit-
ish, £8.006, £2,352; colonial, etc., £24,006, £3,386. Stuffs:
Dress goods, £20,354, ;!542,943; linings, £7,623, £11,802;
worsted coatings £7,486, £8,862; silk noils and waste, £3.-
850, £1,071; noils, £2,578, £689; carpets and rugs £2,248.

£671; craped wool, hair, ete., £1,416, £1,468; jute waste,
8911, €983; mohair goat’s hair, 1911, £728.

—The “Chugai Shogyo,” a Japanese publication draws the
attention of the general public to the grave outlook confront-
ing the silk trade. due to change of fashion in Europe and
America recently, where the demand for softened silk is de-
elining in preference for unsoftened. “The merit of Japanese
yaw silk lies in the comparatively small percentage of loss in
weight incidental to softening, though in point of strength
the Japanese filament is inferior to either the Ttalian or the
French production. Now, when softened silk was in demand.
the Japanese <ilk owing to that special merit. was used large-
Iv for warp. as a substitute of the Ttalian or French silk. and
in consequence our extra hest grade was quoted at about 100
ven higher than extra No. 1. At present this margin has
fallen to only 20 ven or so, owing to the new fashion in ques-

tion. "

EGGS.—There is nothing new to report, business continues
good and prices are firmly maintained, and may be stronger.
We quote: Straight gathered stock in round lots 17%e¢
to 18c, single cases 181,c to 19%ec, and selected stock 21Y,e
to 22V,c per doz.

FLOUR. —Prices are steady at unchanged rates, with local
Al country business fair. There is scarcely anything doing
in export aflairs We quote: Manitoba spring wheat patents,
firsts, $5.30; do. scconds, $4.89; choice winter wheat
patents, $4.60 to $4.75: Manitoba strong bakers. $4.60;
atraight rollers, 90 per cents, $1.10 to $4.25; straight rollers

in hags, $1.80 to $2.00: extras, $1.60 to $1.70.

11T Supplies have been ample, but are feel ng  strain
now . Wholesalers prices are practically unchanged, except-
g in a few individual cases where lots are broken, or
«hoice allowed I'resh water fish, especially dore and trout

e asked for, but supplies are not very liberal.  Fresh: Had-
doek, 1h,, 5¢; steak cod, 5e; dore. 10¢; dressed pike, Ter Gaspe
salmon, 1h. 15e B.OL sadmon, 18¢ per 1h.; Western halibut 9e
svhite halibut, case lots, per 1b., Se to loe; whitefish, 10¢

per 1b.. late trout. 5%c per 1b.; tHounders per 1b.. 5e
Pickled Lalirador salmon. $16 to $17 per lrl., No. 1 B.C.
salmon blood red, bris., $14.  No. 2 N.8. herrings. per brl.. $5.
No. ) Labrador do., brls., $6.50. Giaspe herrings. medium,
brl.. $5. Codfish tongues and sounds, Ibs.. 4c. Scotch her-
rings. brl., $14; do. mediums. $13. Holland. do., brl., $10.50.
Bea trout $12 per brl.: half brl.. $6.50.—Green and Salted:
No. 1 white nape N.S.G.. cod, $9.00; No. -, av., $7: No. 1
green codfish. large, per brl.. $10: No. 1 do., N.S., per brl.
©of 200 Ibs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 Ibs., $6.60:
No. 1 green pollock, per brl., $7.00: No. 1 round eels, per
db., 71%c; No. 1 green or salted haddock. per brl. of 200 Ibs.,
7.00. Dried: Codfish in 100 1b. drums, $7.00; do. bundles
(large) $6.00: mediums $6.00: do. dressed or skinless per 100
tb. case, $6.25. Prepared boneless cod fish in blocks 51pe
to Te per 1b.  Finnin haddies 6e; Yarmouth bloaters $1.00 to
F1.10: Kippers $1.10 to $1.20.

GRAIN.—Favourable weather reports have sent prices down
but only for speculative futures. Present wheat prices are
from 4%,c to 6c a quarter out of line with British ideas.
Some sales have been made, however, and first-class grain
finds a market all right. Fhe importance of raising more
No. 1 Hard is clearly shown. There is a fair demand for
oats, for which, in car lots, we quote prices, ex-store, as fol-
lows:—oats, No. 2 Canadian western, 42Y,c to 43c; oats, ex-
tra No. 1 feed, 4134c to 421,c; oats, No. 3 Canadian western,
4lc to 41%c. Winnipeg prices are on close margins, fluctua-
tions being between 953,c and 96¢ for July, Oct. 9134c, and
92¢; December 9lc and 91%c. Cash prices are: Wheat, No.
1 northern, 85%c; No. 2 northern, 9234c¢; No. 3 northern,
893,c; No. 4, 843,c; No. 5, 80¢c food, 6lc. Oats, No. 2, CW.,
37c.

GREEN AND DRIED FRUITS.—Prices are about unchang-
ed, though the market is weakening. Water melons are in,
and there was almost a glut at the beginning of the week.
The rush to take advantage of our hot weather was too long
delayed. Musk melons are in from local growers, but are, of
course, forced, bring fancy prices. Lemons have shown no
sign of declining. Oranges, Sorrentos. $3.25 to $4.50; Valen-
cias lates, crates, $3.75 to $4.25. Lemons: Extra Fancy, 300
size (something out of the ordinary), $5.50. Pineapples,
24’'s  $4.00; 30’s, $3.756 per crate; 36’s $3.00 to $3.50
per crate. Cocoanuts, 100’s per bag, $4.50. -Dates: Hallowii,
Ib., 5c; in packages, 7c. Figs. 8 crown, per lb., 9¢c. Glove
boxes, per lb.. 7c. Bananas, Jamaicas, packed, per bunch,
$2.00 to $2.25; green and loose, per bunch, $1.75. Cherries,
California, per box, $3: cherries, red and black. $2 to $2.50.
Apricots, per box. $1.35 to $2. Peaches. per box. $2.50 to
$3.00 Plums, $2.00 to $3.50. (‘antaloupes, Californian,
per crate, $5.00.  Apples, Spies, No. 1, $9.00. Raspberries,
probable price 8c to 1lc per box.

CROCERIES. —Trade shows no signs of slackening.  Col-
icetions, if not excellent, are nevertheless good for the season.
e rise in sugar has made no difference in sales. If re-

ports of beet failures“in Europe turn out to be well founded,
Uil turther advances may be expected, for it is unlikely
that cane sugar can make up any deficiencies th's year. The
Cuban advices are not favourable. We expect dear sugar.
If the United States preserves its consistency and refuses to
allow  Chinese tea to enter in its coloured condition, the
strain upon the Ceylon and Indian market will certainly send
up tea prices all round. It is explained that China’s ma-
chinery is expensive and could not be replaced by other ship-
ping uncoloured tea at short notice.  Chinese merchants ex-
pect concessions for this vear Perhaps the States were pre-
cipitate, but both nations know the game of blufl very well.
Coffee is fluctuating slightly. but it is not likely that varia-
tions will extend beyond the roasters. There is further talk
at \Washington of dealing with the valorization scheme under
the Sherman Act, which sounds like a joke. Canners have
siven no assurance as vet regarding the proportion of orders
received for this year's goods they will be likely to fill.
Prices in N.Y. for coffee futures are barely steady at a
decline of 11 to 13 points. with near months relatively firm.
Sales, 72.250 bags. Closings bids: July, 11.65c; Aug.. 11.45¢;
Sept., 11.25¢: Oct.. .0.80c: Nov., 10.72¢c; Dec., Jan., and
Feb., 10.62c: March. April. May and June. 10.61c. Spot,
quiet: Rio. No. 7. 1334c; No. 4. Santos. 137c. Mild, quiet;

Cordova, 14e¢ to 16¢, nominal.

HAY.—Reports are favourable of the quality of the new
crop, harvesting is still on.  There is a good local and export
trade just now. We quote: $13.00 to $14.00 for No. 1;
%12.00 to $12.50 for No. 2 extra; $10.00 to $10.50 for No. 2;
$9.00 to $9.50 for No.3, $8.00 to $8.50 for clover, mixed. and
$7.00 to $7.50 for pure clover.

HIDES.—the market is in a somewhat speculative condi-
tion. Packers are in no hurry to sell, and expect advances
following the 1doked for rise in leather. At present they are
quoting 10¢ per Ib. for inspected; 8¢ per 1b. for No. 3, and
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*9c per pound for No. 2, and 10c for No. 1, and for calf-skins
No. 1, 15¢; No. 2, 13c. Sheep skins $1.00 each. Spring lamb
skins are 20c each, amd horse hides $1.75 for No.2 and $2.50
for No. 1. Tallow. 114¢ to 3c for rough, and 6e¢ to 614c for
refined. .

HONEY.—Demand shows no improvement, ard the 1. arket
is dull.  We quote as follows:—Clover ~white honey,
1lc to 13c; dark grades, 8¢ to 10c; white extracted, 7¢ to Sc;
buckwheat, 6¢c to Te.

IRON AND HARDWARE.—The trade expresses encourage-
ment at the report that U.S, Steel has over 65 per cent of
its plant in operation. Unfilled tonnage has improved, but is
yet much below former records. "The low railroad returns in
the States are discouraging, since it is clear that no great out-
lay for metal for improvements are likely with lessen.ng in-
comes. Canadian roads are giving out heavy orders for roll-
ng stock and other equipment, and the local market is brisk.
Mills find it almost impossible to keep up with orders for
structural steel. It is probably untrue that United States
makers are interested in a new plant proposed for the East
End. Locomotive builders tell us that they have plans and
orders enough to keep them busy until the end of the year.
The car companies are also overcrowded. Raw material is
being brough in from the States freely. The pipe business is
very brisk also, largely because of the heavy structural con-
tracts in all directions. The Porcupine fire w1l put increased
strain on the machinery and electrical factories.  Contrac-
tors’ supplies are slightly dearer for small lots. Bright goods,
and wire goods are busier. though not so greatly rushed as
the other lines. Some advances are not improbable among
these goods. Tatest prices are:—New York: Standard copper
dull and nominal: spot, July, Aug.. Sept., and Oct.. $12.10
to $12.30. London steady: spot, £56 13s 9d; futurcs, €57
5s. Lake copper, $12.75 {¢ $13; electrolytic, $12.621;, to
$12.75; casting. $12.371, to $12.50.—Tin. weak; spot, $42
to $42.50; July, $41.75 to $42.25; Aug., $41.50 to $42; Sept.,
$41 to $41.50; Oct.. $40.75 to $41.25. Tondon, weak; spot,
£193; futures, £185 15s8.—Lead, firm; $4.45 to $4.55 New
York. $4.40 to $4.45 East St. Louis. London. €13 7s 6d.—
Spelter, firm, $5.70 to $5.75 New York, $5.50 to $5.60 East
St. TLouis. London, £25.—Iron: Cleveland warrants, 47s in
London. Locally, iron quiet: No. 1 foundry northern, §15 to
815.25; No. 2 foundry northern. $14.75 to $15: No. 1 foun-
dry southern and No. 1 foundry southern soft. $14.75 to
$15.25.

LEATHER.—There has been no heavy purchasing as had
been hoped for. The shoe factories are taking no specula-
tive chances, and buy sparingly, though it is said tliere has
been some rising at bargains. It is certain that the trade
is not organized perfectly. We quote as follows: No. 1
24c; No. 2, 23e; jobbing leather, No. I. 27e;
No. 2, 25Yc. Oak, from 30 to 35, according to quali-
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25¢; No.
2, B.A., 23¢c to 24c; Splits, light and medium, 20c to 23c;
Splits. heavy, 19¢ to 20c; Splits, small, 15¢ to 18c; pebble grain.
l4c to 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary
10c to 16¢c.

LINT .\"L‘{{)('I{A— British prices have fallen half a cent, ow-
ing to liniited demand during the hot weather. Local prces
are weak, and if unchanged, the stock is distinctly poorer,
which puts up the rates. Packers are keeping out of the
market. Choice steers sold at 6l4e, good at 5le to 53e,
fairly good at 5c to 51jc, fair at 43¢ to 5¢. and common
at 41,c to 5c per lb. Cows brought from 31,c to 5Se, and
bulls from 414c to 514c per lb., as to quality. Hogs are in
active demand at a further advance, selected $7.75 to $8.00
per cwt. off cars, and mixed from a quarter to a half less.
Sheep sold at from $3.50 to $4.00, lambs at from $3.50 to
$5.00, and calves at from $2.00 to $6.00 each, as to size and
quality.—Chicago quotes: Cattle receipts 27,000, market
steady to 10c lower; beeves, $4.85 to $7.00; Texas steers,
$4.60 to $6.10; western steers, $4.75 to ».90; stockers and

feeders, $3 to $5.10; cows and heifers, $2.25 to $5.75; calves,
$5 to $7.25.—Hogs: Receipts, 34,000; market more active, gen-
erally 5¢ higher; light, $6.40 to $6.87Y,; mixed, $6.40 to $6.90;
heavy $6.15 to $6.85; rought, $6.15 to $6.40; good to choice
hogs, $6.40 to $6.85; pigs, $5.50 to $6.45; bulk of sales, $6.55
to $6.80.—Sheep: Receipts, 22,000; market steady; native,
$2.60 to $4.65; western, $3 to $4.70; yearlings, $4.40 to
$5.50; lambs, native, $4 to $7.10; western $4.50 to $7.00.
—Last week there was a decrease in cattle sh.pments from
this port from 2,892 the week before to 2,536. There was a
consignment of 288 sheep also exported to Liverpool.

MAPLE PRODUCTS.—Business continues quiet, and prices
are unchanged. We quote: Maple syrup 75¢ to $1.00
per tin, as to size, and in wood 7c¢ to 7l4c per lb.  Maple
sugar at 8%c to 9Y,c per lb.

OIL AXD NAVAL STORES.—The linseed crop is report-
ed as good, which is relieving. Prices are steady as fol-
lows: Linseed, boiled, $1.05 to $1.07; raw, $1.02 to $1.04;
cod oil, car load lots, 50c to 55¢. Turpentine 75c¢ to 78c¢ per
barrel.  Steam refined, pale seal oil, 62%c¢ to 65c. Whale
oil f0c.

POTATOES. —O0ld crop are in fair demand with small offer-
ings. New potatoes are sold in a jobbing way only as yet.
Green Mountains sell at $1.65 to $1.75 per bag. Other
arades at $1.40 to $1.50 per bag. New potatoes sell at from
$5.50 to $7.00 per barrel.

PROVISIONS. —Hog meats are the principal feature of the
market, and the advance in prices this week would have caus-
ed provisions to march onward, but for the fact that the cook-
ed meats, hams and bacon branch is quite distinct from the
general market. We quote:—Pork: Heavy Canada short cut
mess pork, 35 to 55 pieces, brls., $22.50; half brls., Canada
tshort cut mess pork, $11.50; Canada short cut back pork, 45
to 55 pieces, brls., $22.50; brown brand heavy, bomeless pork
(all fat), brls., 40 to 50 pieces, $21.50; heavy short cut clear
pork, brls.. 25 to 35 pieces, $21.—Beef: Extra Plate beef, half
brls.. 100 lbs.. $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs,,
$21.50.—Dry salt meats: Flanks, boneless, not smoked, 1lle;
long clear bacon, heavy, 10%ec; long clear bacon, light,
12¢.—Lard compound: Tierces, 375 1bs.., 9!c; boxes 50
Ibs., net (parchment lined), 9%4c tubs, 50 Ibs.. net, grained
(2 handles), 93;c; pails, wood, 20 lbs., net 10c¢c; tin pails,
20 lbs., gross, 9%c; 10 lbs. tins, 60 lbs., in case. 10c; brick
compound lard 1-Ib. packets, 60 Ibs., in case 103,c.-—Kxtra
pure: Tierces 375 lbs. 101,c; boxes. 50 lbs.. net (parchment
lined), 1034c;: tubs, 50 Ibs.. net grained (2 handles) 10%c;
pails. wood, 20 lbs.. net (parchment lined), 103c: tin pails,
20 lbs.. gross, 10c; case 10 lbs., tins, 60 Ibs. in case. 103,c;
brick lard. 1-1b. packets, 60 Ibs.. in case. 111;c¢

VEGETABLES.—The hot weather has been hard on the
local gardens, peas are about gone, and string beans are up 5
cents a basket. Near-by tomatoes from conservatories fetch
20c¢ wholesale. Green vegetables are now in local sources.
Green peas are in fact almost out again, owing to the forcing
season. String  beans are in  good supply to retail
at about 35 cents per basket, but local prices are
higher than usual, as they likely will be all summer. We
quote: Egyptian onions, in bags. 100 Ibs., 23c.—Cucumbers, in
baskets, $2.50 to $3.50.-,Tomatoes, Floridas, 4 basket car-
riers, per package, $1.40; Mississippi, 4 basket. crates. $1.50. —
New potatoes. per brl., $5.50 to $7.—Cabbage. per crate, $4.
—Cucumbers, per crate, $4.00; per basket. $3.50.—Sweet Po-
tatoes. best kiln-dried stock. per basket, $3.50.

WOOL.—The London wool sales are showing no pronounced
difference in prices, the cheaper lots being badly packed. or
untrimmed dirty fleeces. New South Wales scoured brings
1s 1d to 1s 11d; greasy 5%d to 14%d. New Zealand scoured
1114d to 1s 111,d; greasy 6%d to 1s 1d. Cape, scoured 1s 6d
to 1s 714d; greasy 614d to 1114d. There was some United
States buying. though not a great deal for the Furopean con-

tinent.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
/ PROSPECI'S. Tnis difticuity is eliminated when you write for an INDUSIRIAL COMPANY,
&4« the depits of which are an inexhaustible mine for both orainary and industrial business.

‘7///'\‘; THE UNION LIFE ASSURANCE COMPANY '7//‘@*

N

HEAD OFFICE: TCRONTO, CANADA,
More Policyholders in Canada than any other Canadian Company.

7

STOCKS, BONDS AND SLECURITIISS DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage Par Muarket

of Rest Value value of Dividend Prices per

Capital Capital Reserve to paid-up per ore sShare. last cent on par
MISCEL LANEOUS: subscribed paid-up Fund. Capital share 6 mos. Dates of Div'd. July 20 1911
$ $ $ $ $ $ P.C. Ask. Bid.

Cl

Amal Asbestos, com .. .. .. .. 8,124,500 8,124,500 R — esece 100 b 0w - o W ew em we e ee 8

Amal. Asbestos, pfd... .. .. .. .. 1,875,00) 1,875,000 ........ soewe 100 1%* Jan. April July Oct.
Bell Telephone. .. .. .. .. .. .. 12,500,000 12,500,000 2,150,000 17.20 100 145 du 2* Jan. April July Oct. 146 1454
Black Lake Asb., com. .. .. .. .. 2,999,400 2,009,400  ........ soses 100 9 00 o W6 o% sw w6 o€ ee & 10 9
Black Lake Asb., pfd. 1,00),000 1,000,000 essscene cseee 100 ..., ... Y g o . .

B.C. Packers Assn. *“‘A)” e 685,000 635,000 csece 100 FaaiSEE 7 Cum. e I
B.C. Packers Assn. “B,” pfd.. .. 635,000 635,000 seeee 100 s Siwe 7 Cum. ceee eee
B.C. Packers Assn., com. .. .. .. 1,6i1,4 0 1,511,400 SHens 100 51 U0 - v e lwel iew e we 6 53 51
Can. Cement, com. .. .. .. .. .. 10,600,000 10,500,000 S e e — s e mE e e s OB &e 22§ 224
Can. Cement, pfd... .. .. .. .. .. 18,500,000 13,500,000 seisian s e e % W& W @ e W@ e 84 834

Can. Col. Cotton Mills Co.. .. .. 2,700.0.0 2,700,000 . 100 1* Mar. June Sept. Dec.
Can. Con. Rubber com... .. .. .. 3,000,000 2,805,000 wieiae 100 92 50 1* Jan. April July Oct. 924
Can. Con. Rubber, pfd. .. .. .. .. 2,000,000 1,980,000 —— 100 o oanw 13%* Jan. April July Oct.

Canadian Converters.. .. .. .. .. 1,733,0 0 1,783,0000  esseses — 100 35 00 oo o% Be R 56 B e 36 35

Can. Gen. Electric, com. .. .. .. 4,706,000 4.700,000 eveceense ceose 200 sene e 1%* Jan. April July Oct.

Can. Gen. Electric, pfd. .. .. .. .. 1,452,385 1,462,380  .eccccee ceees 100 T ) 3% April Oct. cooe
Canadian Pacific Ry .. .. .. .. .. 0,000,000 50,000,000 ccscsese cccee 100 April Oct. 245 2444
Crown Reserve .. .. .. .. .. oo .. 1,999,957 1,999,967  ....c.00 Rhees o W@ G a% e, e 3.40 3.35
Detroit Electric St. .. .. .. .. .. 12,500,000 12,600,000  ........ cecee 100 es oo oo ee oo oe 734 633

Dominion Coal, pfd. 8,000,000 8,000,000 100 . s,

Dominion Iron and Steel, pfd. . .. 5,000,000 5,000,000 soses 100 7 Cum. 104 103
Dominion Steel Corpt. .. .. .. .. 85,000,000 85,000,000 ....oooe  seeen 100 .4 Cumulative. . 564 568
Dominion Textile Co., com. .. .. .. 5,000,009 5,000,000 100 68 CO 1%"* Jan. April July Oct. 69 68
Dominion Textile Co., pfd. .. .. .. 1,858,085 1,868,088 100 98 90 1%* Jan. April July Oect. 99¢ 98
Duluth 8.8, and Atlantic .. .. .. 12,000,000 12,000,000 eseces .e evece 100 12 00 . e ee ee se s ee e 15 12

Duluth 8.8, and Atlantic, 10,000,060 10,000,000 shanREes  wenes 100 Fie  » e R e
Halifax Tramway Co. .. .. .. .. 1,350 V00 1,860,000 Saseviae cecse 100 18 0 1%*® Jan. April July Oct. 155 148
Havana FKlectric Ry., com... .. .. 7,500,000 7,600,000 [E——" cosse 100 .. e 1 Initial Div. 96 Soe
Havana Electric Ry., pfd. .. .. .. 5,000,00) 5,000,000 [E— sosins 100 1%* Jan. April July Oct. o
Hlinois Trac., pfd. .. .. .. .. .. 5,001.000 4,576,000 seasEsEe e 100 90 50 '14* Jan. April July Oct. 92 904
Lake of the Woods Milling Co. com. 2,060,000 2,000,000 Faseseee Soien 100 147 00 3 April Oct. 1474 147
Lake of the Woods Milling Co., pfd. 1,500,0 1,500,000 e e asle R 100 sl v 13,* Mar. June Sept. Dec.
Laurentide Paper, com. .. .. .o .. 1,600,000 1,600,000 - S— 100 225 00 3% Feb. Aug. 228 225
Laurentide Paper, pfd. .. .. .. .. 1,200,000 1,200,000 sossesss 100 1%* Jan. April July Oct.
Mackay Companies, com. .. .. .. 43,437,200 48,437,200 seaes 100 1% Jan. April July Oct.
Mackay Companies. pfd... .. .. .. 5(,206G000 50,000,000 100 el s 1* Jan. April July Oct. -
Mexican Light and Power Co.. .. 13,385,000 18,585,000 100 86 00 1* Jan. April July Oct. 864 86
Minn. St. Paul, and S.8.M., com. .. 20,832,00 18,800,000 100 141 50 8 April Oct. 143 1414
Minn St. Paul and S.8.M., pfd. .. 10,416,000 8,400,000 e . v 100 A 8% April Oct.
Montreal Cotton Co. .. .. .0 o .o 8,000,000 8,000,000 cesee 100 137 87 13 Mar. June Sept. Dec. 168 ° 1573
Montreal Light, Heat & Power Co. 17,000,000 17,000,000  ......o.  eeses 100 169 87 2 Feb. May Aug. Nov. 170 169§ i
Montreal Steel Works, com.. .. .. 700,000 700,000 ccssscee csece 100 2 Jan. July 164
Montreal Steel Works, pfd... .. .. 800,000 800,000 ...... . sesee 100 1%* Jan. April July Oect.
Montreal Street Ry. .. .. .. .. .. 9,100,000 9,000,000 sveswuse 100 24" Feb. May Aug. Nov. 232%
{;Montronl Telegraph .. v +e <o oo 2,000,000 2,000,000 seEswEe cocee 40 145 00 2 Jan. April July Oct. 145
Northern Ohio Track Co. .. .. .. 7,900,000 7,900,000 . 100 48 00 14 Mch. June Sept. Dec. 524 48
W. Scotia Stecl & Coal Co. com. .. 5,001,000 4,987,600 P 100 97 S .o ee es ee e se es es 9% 97%
] N. Scotia Steel & Coal Co., pfd. .. 2,00).000 1,030,000 100 o Jan. April July Oct.
: Ogilvie Flour Mills, com. .. .. .. 2,600,000 2,500,000 100 134 00 3% Mch, Sept. 135 134
- Ogilvie Flour Mills, pfd.. .. .. .. 2,000,000 2,000,000 100  ........ 1%° Mar. June Sept. Dec. .o
ii Penman's, Ltd., com. .. .. .. .. 2,150,60) 2,150,600 100 58 00 1 Feb. May Aug. Nov. 51 58
i Penman’s, Ltd., pfd... .. .. .. .. 1,075,000 1,075,000 00  ........ 1%® Feb. May Aug. Nov. .
i Quebec Ry. L. & Pi uo os os s 9,500,000 9,500,000 aeaee s 61 90 o 3%, 5% (een feen 6% T a6 64 61
i Rich. & Ont. Nav. Co. .. .. .. .. 8,132,000 8,182,000 .. S— 100 120 62 1%" Mar. June Sept. Deec. 1214 120%
b Rio de Janicro.. .. .. .. .. .. .. 25250,00 25000000 ........ p— 100 116 00 .e oo st ol ela) e e 116} 116
::n Paulo .. .. ..&.‘p.. ve ee ee 9,700,000 9,700,000 100 178 75 2%* Jan. April July Oct. 1782 b
i awinigan Water ower Co. .. 6,500,000 6,500,000 . 7 L] 7 -
3 8t. John Street Ry. .. .. .. .. .. 800,000 800,000 i?;) “/ OU : j::. S &; . =
Toledo Street Ry... .. .. .. .. .. 18,875,000 12,000,000 100 6 00 o es se o se se ss ee 8 .t-i.
Toronto Street Ry. .. .. .. .. .. 8,001,000 8,000,000 ...... . csess 100 162 75 1%° Jan. April July Oct. 163 1624
Tri. City Ry. Co., pfd. .. .. .. .. 2,600,000 2,600,000 veees 100 . 1%° Jan. April July Oct.
Trinidad Electric Ry... .. e ao e 1,164,000 1,164,000 ceeE 4.80 1%* Jan. April July Oct.
Twin City Rapid Transit Co. .. .. 20.100.00) 90,100,000 - 100 109 50 1%* Feb. May Aug. Nov. “0; ;(');‘
Twin City Rapid Transit, pfd.. .. 8,000,000 3,000,000 Seese 100 o 1%°* Jan. April July Oct. ;
West India Electric .. .. .. .. .. 800,000 800,000 ihota 100 1%°® Jan. April July Oct. = .
Windsor Hotel .. .. .. o0 s oe a0 1,000,000 1,000,000 ceeee 100 5 May Nov.
Winnipeg Electric Ry. Co. o o .. 6,000,000  8,000,00 .oooore oo 100 3 Jan. Aprll July Oct. 22 2im

® Quarterly.
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S8IZES OF WRITING & BOOK PAPERS.

Post. .. .. .. .. .. .. .. 1294x15% Demy .. .. .. .. ...... 18
Foolscap .. .. .. .. .. .. 131 x 16% Demy (cover) .. .. .. .. 20
Post, full size. .. .. .. .. 151, x 183, Royal .. .. .. .. .. .. .. 20%

Demy .. o ies 65 ws a5 2s 160 x'21

COPY .05 vt ow o ww 52 16 - X 20
Large post.. .. .. .. .. .. 1T x22
Medium .. .. .. ‘. .., .. 18 x 23
Royal .. .. .. .. .. .. .. 20 x24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. .. 23 x3l1
Sheet-and-half foolscap.. .. 131, x 243,
Double foolscap .. .. .. .. 1681, x 261,
Double post, full size 188, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

x 4

x 25

27

Super royal .. .. .. .. .. 22 27
MOSI® - o: o5 ww we a0 s 2L 28
Imperial .. se 55 o o se 22 30
Double foolseap .. .. .. .. 17 28
Double crown. .. .. .. .. 20 30

Double demy .. .. .. .. 24

Double medium.. .. .. .. 28 36
Double royal .. .. .. .. .. 27 41
Double super royal . .. .. 27 44
Plain paper .. .. .. .. .. 32 43

>
o

Quad crown .. .. .. .. .. 30
Quad Demy. .. .. =s we = 38
Quad Royal .. .. .. .. .. 41

MM MMM MMM MK OM MM N
'S
® 2

S
-~

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

Caglng .. .o ws wow ws ow e 40 X 88
Double Imperial .. .. .. .. 45 x 29
Elephant.. ..-.. .. .. .. .. 34 x24
Double four pound. .. .. .. 31 x21
Imperial cap.... .. .. .. .. 20 x22
Haven cap.. .. .. .. .. .. 26 x21
Bag cap 26 x 19%
Kent Cap .. .. .. .. .. .. 21 x18

SPAIN’S OLIVE INDUSTRY.

One of the most valuable and exten-
sive industries in Spain is the cultiva-
tion of the olive and the manufacture
of olive oil. An idea of the vast am-
ount of territory given over to the
growth of the olive tree at the present
time may be derived from the follow-
ing official figures: In the region of New
Castile 197,847 acres; Mancha and Estre-
madura, 307,396 acres; Old Castile, 20.-
3

348 acres; Aragon and Rioja. 87,
acres; Navarre and the Basque Provin-
ces, 22173 acres:  Catalonia, 4493067
acres: Leon, 9,144 acres; Galicia and As-
turias, 410 acres; Western Andalusia

(Seville) ete., 1220,073 acres; and in the
Balearie Islands, 64.220 acres.

This gives Spain the first place as an
olive-growing country, and also i akes
1 the world's greatest producer of olive
oil. A complete revolution has taken
place in the industry in  the past 15
yvears.

Formerly  French and  Italian  firns
held the greater part of  the  Spanish
business. and the profits were thus los
to this country. bhut the Spaniards now
see the advantages of pack'ng their own
olives. manufacturing their own ol, and
exporting them direct to consumers in
order to eliminate, as far as possible. the
commissions or middlemen 'I'In'\' now
\hip directly to the consumer, whereas
formerly most of the business was done
through forwarding agents Sinee these
new methods have heen adopted a  re
markable increase in the production has
taken place.

Every vear more ground - planfed
with olive trees: in 1910 tHere were 3.-
058 acres more than in the preceding
vear In many Provinces., notab’y in
Jaen and Mal

. these new plantat ons

several large well-lighted olive-packing
houses, erected within the past 10 years,
doing a flourishing business. These con-
ditions are also true of other parts of
Spain, notably in Catalonia, Lerida, ard
Parragona. and in Eastern Andalusia at
Jaen, where the advance in olive grow-
ing during the past five or six years has
been remarkable.

Not only have the olive plantations
increased but also the production per
acre. Modern methods of cultivation
have supplanted the old ursystematic
methods, and scientific fertilization  of
the soil has been adopted. Results have
been a greater quantity and a  better
quality of olives than before.  The av-
crage production of olives in the region
of Western Andalus'a is 2715 pounds to
the hectare (2.47 acres). The greatest
average production is in the Prov nce ol
Malaga, where 4055 pounds are obtain-
ed to the hectare. In New Castile over
884 pounds per hectare are produced.
Besides other improvements modern nill-
ine machinery has been installed and the

mber o of  employes  thus  reduced.
Waste is now practically elim'nated;
mere oil is  extraeted from a given
quantity of olives than formerly, and its
quality is purer.

The production of olives in Spain in
1010 amounted to 1,349.473.620 pounds,
against 3.076.247,580 pounds in the pre-
vious year. Of the crop in 1909 nor:
than four-fifths was used in the manufae-
527 498,400
pounds were produced. as compared w'th
223.078,460 pounds in 1910.

The exports of olive oil from  Spain
during 1909, the Iatest statistics avail-

ture of olive oil. of which

able. by countries, amounted to 58.466.-
318 pounds, walued at $4 774 569 The
shipments to  the principal countr es

were as follows:

are due to the ruin of the vinevards by .

the ravages of phvlloxera., which  has Countries. Value
forced the wine growers to turn their Usitod States .. .. e ... 8126705
attention to the olive industry. Med-  Argentina ) . . 608 867
ern establishments are heing erected in  Belgium. .. .. .. .. .. .. .. 53 508
all the principal centers of productior. Cuba .. . .. .. . . Lo 517 957
and at present. especially ot Seville. France .. .. .. .. .. . 4 497778
there are manv large oil mills run on Ttaly .. .. s s e 1821.411
the most modern methods equipped wth  Portugal .. .. .. .. T 83.686
the latest machinery and  employing Russia .. .. .. .. 70104
skilled labour famil'ay w'th th's line of | United Kingdom .. .. . s 439 534

work Tn the same district there are

Uruguay w. s: ws sz o5 o8 o 96.273

CROPS AND LIVE. STOCK.

A bulletin on the crops and live stock
of Canada just issued says: The condi-
tion of the field crops of Carada for the
month ending June 30, as compilel in
the Census and Statisties Office from the
reports of a large stafl of correspond-
ents, is on the whole quite sat sfactory,
although on account of uneven rainfall
it is not uniform for all the provinces.
Even in parts of the same provinee, as
in Ontario, there is a corsiderable in-
cquality. For the most part in that
provinee excellent reporis are made, bul
there are districts in wh'eh the grains
and hay have been badly affected for
want of rains in May and June.

For the ‘whole of Canada the condition
of winter wheat is only 75.26 per cent,
as compared with 100 for a full crop.

e per cent less than last year,
two per cent less than in 1909 and nearly

I+ per cent less than three years ago.
In Ontavio it is only 73 per cent of a
full erop. as compared with 94.29 last
year. 78,6 in 1909, and 88 in 1908. 1In
Alberta. the only  other province in
which winter wheat is largely grown the
condition this yvear is 73.22 per cent,
compared with 63.62 in 1910, 65.65 in
1909 and 95 in 1908, Spring wheat in
all the provinces this year is given the
high average condition of 94.78 at the
end of June. which is better than in
1910 by 12.62 per cent, bhetter than in
1909 by eight per cent. and better than
in 1908 by nearly 15 per cent. Ontario
and British Columbia are the only pro-
vinees in which the conditions are under
90, and in Saskatchewan and Manitoba
it isylose to 100,

The average for barley is 93. which is
six fto ten per cent better than in the
preceding three vears It reaches ¢'ose
to 95 in the North-West provinces.
Prince Edward Tsland and New Bruns-
wick, and over 90 in Nova Secotia and
Quebec. a point helow 90 in  Ontario
and only 84 in British Columbia.

Oats shows an average of 94.46 for
all provinees, which is higher than any
vear since 1908, and is 95 or higher in
Prince Edward TIsland. New Brunswick,
OQuebee and the North-West Provinces.
In Ontario it is elose to 90. and over
90 in British Columbia,




THE CANADIAN JOURNAL OF COMMERCE.

STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents
st the Par of Exchange (914 per cent premium).

£ Dollamn. £ Dollars,
1L 4586 6 7 36 175.2 00 O

9.3 8 3 37 180.06 66 7

14.60 00 38 184.9 333

19.46 39 18).80 000

24 .38 40 194 _66

29 .20 41 19.5 333

34.08 42 204.40 000
43 200.26 66 7
44 214.13 333
45 219.00 00 ®
46 223.80 667
47 228.73 333
48 233.60 00 ®
49 238.46 667
50 243.33333

51 248.20 000
52 253.006 667
257.93 333
262.80 000
267. 66 66 7

272.53 333
277.40000
282. 20 66 7
287.13 333
292. 00 00 0

296. 86 66 7
301.73 333
306. 60 00 0
311.46 66 7
316.33333

321.20 00 0
326. 06 66 7
330.93 333
335.80 000
340.66 667

Rye, peas aund mixeld  grains are given
a condition of about 90 for the Domin
jory, amd aare higher than i any yvear be
ginning with 108 Ty and clover and
alfalla are both -below Tast yeaunr's  condi
tion, aand pasture is a point higher, o
the three Nort h-\West Provines  the
econdition of pasture v over 100,

The fexture of lite cerea’s is the in
crease of area in laxo which is nearly
00,000 acres more t han st yvear. The
Iirgest inerease of thiv is i1 Saskalshe
wan, where this erop in recent years has
grown into great favonr

The mumber of live stock do not show
mach change from last year, but (heir
eondition at the end of Jun s very

£
71

2
3
T4
(-3
6
17

8
9
80
81

82
83
84
85
86
87
88
89
90
91

92
93
94
95
96
07

8
99

200
300
400
500
600

Dollars .
345.53 33 3

350.40 00 0
855.26 L6 7
360.1333 3
365.0000 0
369.86 66 7
3747333 3
379.6000 0
3844668 7
389.3333 3
$94.20 00 0
399,06 66 7
403.93 33 ¢
408.80 00
413.66 66
418.53 33
423.40 00
428.26 66
433.13 33
438.00 00
442.86 66
447.73 33
452,60 00
457.46 66
462.33 33
467,20 00
472.06 66
476.93 33
481.80 00
486.66 66
973.33 33 !
1460.00 00
1946.66 66

2433.33 33
20220.00 00O

sitisfactory.

Table for Comverting Sterling Money into Dollats and Cents
at the Par of Exchange (91 perceni premium).

s.d. Dis. s.l. D’lIs.
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0 99.4
1 0l.a
03.4
05.4
0.6
0.5
11.6
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15.6
17.6
19.6

21.7
23.7
25.7
27.8
29.8
31.8
33.8
359
37.9
39.9
41.9
44.0

46.0
48.0
50,1
52,1
H54.1
56.1
58.2
60.2
62.2
64.3
66.3
68.3

\IT classes are within less s

throughoat all the e

June - i3

Agvienltn-al Statisties of the

tional

s v suedd a0 suppleinent in

with the number of

June,

heyto

under the

histitnte  of

the

Ricei, and  contains

received during the last

supplement gives the are

Agricul ture,

1l

Interna-

i ted

s.d. Dis.

8.0 194.7 120
196.7

1198.
2 00.
2 02.
204.
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2 (8.
2 10.
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' STERLING EXCHANGE,

TABLES FOR COMPU"I‘ING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (93, per cent Premium).

Hundreds, *  Hundreds. | Cts. . d. Cs. ». d. Cts. 8. d. Cts, s d.
$ £ s d. £s. d. $ £ s d £ 8 d 21; l1 t:% g; i 11;/‘ 2? .: ;%
1 04 2010 111, 51 10 9 7 1047 18 10y :8 1 1% ) 5 ¢ 2;‘ 8 3 uy
2 08 41 111 52 10 13 8% 1068 10% % a = 2 3:
3, LW 9, 29 1 2y 5 2 2% 79
3 012 6112 101, § 10 9 1 4 0 1 g & 3§ 3 80 3 31
4 016 82 3 10 5 11 111 1100 11 9y % S S%
] o4 1130 2 8 a1 3y 56 ¢ 3% 81 3 4
f 10 0% 14 0%% & 1 ‘a o 2 1 33, 51 2 4 82 3 4y
6 1 4 123 9 . 56 11 1% 1150 81, B 1 o4y 58 o 41 35
718 143 16 81, 51 11 3 1171 8 4 1 43, 5 2 5 3 5y
8 112 164 8 58 1 41, 1191 % 5 1 5y 6 ¢ 5% 3 6
9 116 184 Ty, 5 12 2 &% 12.12 7 6 1 53, 61 2 6 3 6y
10 2 1 205 7 60 12 7 12_32 61, 57 1 6y 6 9 3 7
11 2 5 26 614 6 12 81, 1253 6 B 1 63 3 7y
12 29 %6 11 6 6 9, 1273 19 5% ® 1 Ty 3N
13 213 %7 2 5, 63 105, 1294 5 0 1 73 3 8y
14 217 987 5 64 0% 1315 41, 4 1 8y 39
15 3 1 08 4 41, 65 1% 1335 4 2 1 3 9y,
16 3 & 28 15 4 66 2% 1356 3 3% 3 1 3 93,
17 3 9 349 31, 67 4 1376 3 “4 1 3 10y,
18 313 369 17 3 68 5% 1397 5 2 %1 3103
19 318 390 23/, 69 6%, 1417 2 1 311y,
20 4 2 410 21/ 70 8 1438 11 4 7 311y,
21 4 6 431 13/ 71 1 9% 1458 1 48 _3 4 0y
" 410 452 1y, 72 510y 1479 9 0Y ;g 4 03,
414 472 084 731 0 0 1500 0
4 4.3 493 0y, 741 1y, 1520 10 11y,
4 5 2 513 13 118y f 2 1541 111 e ————
» 56 534 1y, 512 4 156l 10% TABLE OF DAYS FOR COMPUTING INTEREST.
i 5 554 15 1084 5 5% 1582 310
s 5 575 101 b 62 1602 9% | To Find the Number of Days from any Day of any one Month
s 5 595 93/ 8 1623 9 to the same Day of any other Month.
: 6 616 91/, 91, 1643 81,
6 636 19 83 5 12101, 1661 7 8 _ - .
4 = : F H :' -~ -
4 6 67 81, : 11y, 1684 h 100 z gE 2 3
A 6 678 734 1, 1705 9 7 ToJan . . .365334 306 275 245 24 184 122 92 61 sl
4 619 83, (8912 Ti 5 2 1726 0 6Y Feb . . 31365337 306 276 245 215 184 153123 92 62
4 7310 n9 3 634 3% 1746 6 Mar . " 59 2 334 304 213 43 181151120 90
4 7 7 1y, 739 614 5 1767 51, April . . 31 365 33 274 243 212 182 151 121
4 712 08, 760 A 6%, 1787 5 May . . § 31 04 273 242 212 181 151
716 2 780 514 7% 1808 4 4, June . . 151120 92 335 304 273 243 212
462.3 8 0 3y 801 43 5 9 1828 S July . 181150 122 365 334 303 273 24¢
464 .4 8 4 41, &1 41, 101, 1849 6 3y Aug . . 212181153 122 92 61 31 365 27
4 66 .4 8 8 6 842 334 113, 1869 3 Sept. . . 243212 184 153 123 92 62 31 365 335 304 274
: 68.4 S12 7y, w3 0 31 1 1890 29 Oct . . . 273242214 183 153 122 92 61 30365 334 304
208 816 51, 3 23, oy 101019 2, Nov. . .304273245 214 184 133 123 92 61 31365 335
4 ;2.5 9 0 93, 94 2 91, 6 31% 1931 10 1% Dec . . .334303275 24 214 183 153 122 91 61 30 365
4 74.5 9 41y, w4 134 $ 5 1952 1 1% N.B.—In leap year. if the last day of I<'(’l)r111lry comes be.
4165 9 9 01, %5 1%4 14 6y, 1972 12 0% |tween,add one day to the mumber in the table,
4 78.6 913 13, 965 037 18 7Y% 1993 3 Oy
4 80.8 917 3 986 0% § 2 9 20131311y EXAMPLE:—How many days from May 10th to Sept. 13th?
482 ¢ 1 41, 1006 1184 ( 610y, 2034 411y From the above table we get 123; add 3 for diflerence hetween
484.6 5 534 1m7 T 1% 1011y, 2054 1510% |10 and 13, and we get 126. the number of days required

vost el BRITISTT CHEMICALS, the month, but this is  slackening  and  ory, and  the market is firm Acotate
it s there has bheen some easing in the inflat of  soda is without clange. In earbon-
: A circular from S0W Royse of Man- ed prices jor eavly  delivery, Forward  ate df potash there has bheen 3 good hisi-
ot tha chester savs: With the Wiitsuntide  the position is firm in svmpathy - with  nessat steady Prices o imports are heavy,
uttiarn holidays and the Coromation holidays 'n the better tone in copper.  Gireen cop and there are gool reports g5 to the

v and June and also the end of the halfyvear. peras s still very cheap, althongh not ops it it is necessary (o hear inownd
yeet e, a quiet  time  was generally  eXpected. o wmuch pressed forosales In Teacl satts the strong combination of Russian make
As a matter of faect, however, the val- there is little alteration, notwithstand. s, Caustie potash is welanged . hut

ume of trade and the genneral coruse of  ing the ivprovement in o ioad. White  quiet. Montreal potashes are coming

business during the wonth-are felt o besugar of lead is  selling  steadily  and  forward from the interior less free'y

satisfactory and quite up  to reasonable  without change. Brown sugay of lead  wmn was  exXpected.  and  ape firmer.

Leates expectations . So much so that with also is steady, Nitrate of leal is of-  White powdered arsenic is steady on the
is, in anything like zood crops at home and  fered more freely and at rather lowe market here, hut s yeported easier on

SO W- i abroad some improvement may be rer- prices. American grey acetate of lime  the North American market in  conse-

undler . gsombly looked for after the next few Das just been advaneel 128 4d per ton: quence of heavier production  there.
normal months. In sulphate oi* copper there in hrown acetate of lime there Tas heen  Tartartic acid has heen gong inte  con-
has been a good  husineSs throughout  wmore husiness doing for forward geliv- sun]lltinn very frecly ill'lt~|'f£ the resent
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THE

London Directory

(Published Annually)

ENABLES
world to communicate direet with kng-
fush

traders throughout the

MANUFACTURERS & DEALERS

Besides being a
London

wn each class ot gouds.

<omplete commercial guide to

apd ts suburbs the Dircctory cou.alus

aists of
EXPORT MERCHANTS.

with the goolds they ship, and the Colen

wal and Foreign Markets they supply;

STIEAMSHIP LINES

aranged nnder the Ports to which they

@all, and wdicating the approximate

Mmailings ;

TPROVINCIAL TRADE  NOTICES

@f leading  Manufacturers,  Merchants,
ete., in the prieipal provincial
and industrial centres of the

mingdom,

towns
United

A copy of the current edition will  be
worwarded, freight paid, on receipt of
#ostal Order for 20s

Dealers seeking Agencies can  adver-
wise their trade cards for £1, or larger
advertisements from £3.

“The L.ondon Directory Co., L.td.

25 ABCHURCH LANE,
London, E.C., Eng.

WHOLESALE  PRICES CURRENT.

~ame of Article, Wholesale.

PRUGS & CHEMICALS—

Acid, tUarlolic. Cryst. medi.
Alves;, CRPE 5.0 0 9 38 2
Ajum .. L .. ..

Worxy, XUl .

Brom, PPouss s fils
Camphor, Ref. Rings
Csmplor, Ret, oz, oK.
Citrie Acidie .o . ..
Citrate Magnesia, b ..
Cocaine Llyd.

Copperis,
Creap Larar

Epeom Sal. .
Glycerine o eie wie
Gum  Arabic, per lb...
Gum s ~
gwect Powder, b, .. .. ..
gusect Powder, per keg. Ib
Memthol, 1. .. .. -. ..

Morphia ., .. o .. o
Qil Peppermimt, s
Oil, lemon .. .. .
Opimm .. oL -l
Oxalic Acid .. ..
Potash Bichromat
Potash, ledide .. ..
Quimine e
|traychnine -

Tartaric  Add

Ligeriee.—

>, 6, 8 12 &16 0 b,
cwive Fatide; " site .
Lesenges, |1 amd 6 b.

|

Excellent Site for
e First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known &s Lothbinjere Point,

On the line of the Grand Trunk and CansdieL
Pagific ; fronting on the St. Lawrence ; clear stream
ou one side witnshelter for Boals above and below
t 1e Falls. Also one mland adjoiniug. Areain all
2 DOUL 44 ACTes,

arPPLY TO THE OWNER,
M. S. FOLEY.
GeiTOn AND PROPRICTOR
"JOURNAL OF COMM ERCE,"”

MONTREAL

Apell of hot weather having stimulated
buying
Cream

taken an unex-

demand; there s been  some
forward, and the market is firm,
of tartar, has however,
pected turn. and s easier. Yellow prus:
siate of soda is firm, Lo 0w pruss ate
of potash steady.  In the tar products
branch  there  is  some  dnprovement
Pitch has a good enguiry for next sea-
son's delivery, but so far withont mueh
actual busineess, there heing  too w de
a difference between the ideas of mak-
ers and consumers.  Benzoles are some-
what firmer; makers ask nigher figures
forward, but consumers do not  quite
sce their way . In solvent naphtha there
i but little business, and prices are eas-
ier thoungh mot materially lower gener-
ally.  Toluole is quiet and unchanged in
vadue . Creosote is steady, and  there
s more enguiry now for July-December
delivery. Crude carbolie s very firm;
nmakers are well sodd for near delivery.
and for forward delivery are asking high-
er prices -~ higher, in fact  than consum-
ers will pay at present. (‘rystals are
firm, makers being busily engaged on old
contracts, but there are still some resale
Liquid fis more

Sulphate of am-

parcels on old prices
enquiry, and is firmer.
monia has had a good enguiry through-
out the month. and has advaneed about
Tos per ton; some  gool Insiness  has
been done for -Talv-Dece ber, and  the
nmarket is very tirm Heavay alkalies are
all steady, and moving well, Loth home

and export

USES OF GILOYERINE.
In addition to its use in explosives
printers” yollers composition and copy.ng
ik, glycerine is employed in breweries
to improve the taste of the beer and to
preserve it Considerable quantit es are
wsed in the manufactore of liquors and
in confectionery It is much used in
vincgar and nstard, in the mam faeture
of chocolate, and in the priparation of
jam. Tt is highly fmportant in spinn ng
and weaving in cloth working. in cealico

dyeing, printng and  finishing It s

WHOLESALE PRICES

CURRENT.

Name of Article.

‘Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder .. .. ., .. ..
Blus Vitdol .. % o5 oo ws oe 58

Sal. Sods Concenirated. .. .. ..

DYESTUFF§—

Archil, con.
Cutea .. .. .
Ex. Logwood .. ..
Chip Logwood .. .
lnaigo (Bengal) ..
Indigo (Madras) ..
Gambier .. .. .
Madder .. < oo 0e
SUmaC .. ¢ os oo
Tin Cryslais ..

FISH—

New Haddies, boxes, per Ib.
Labrador Herrings .. .. ., .. .. ..
Labrador Herrings, half brls. .. ..
Mals el Nu. - per b s -
ureen Cod, No. 1 .. ..
ureen Cod, large ..
Green Cod, small .. ..
Sailmon, bris., Lab. No.
Salmon, half brls, .. .. ., .. ,.
Salmon, British Columbia, bris. ..,
Salmon, British Columbia, half brls
Boneless Kish .. .. ,, .

Boneless Cod .. o
Skinless Cod, case .. ,
Herring, boxes .. .. ..

FLOUR—

Choice Spring Wheat Patents.
Seconds e ss we we
Manmioba Strong Bakers
Winter \Wheat Patents
S.raight Roller .
Straight bags ..
kX tras s e
Rolled oats ., .
Cornmeal, brl.
Bran, in bags
Shorts, in bugs
Mouillie .. ., ..
Mixed Grades .. .

FARM PRODUCTS—
Butter—

vhioie s, New Milk Creamiiry
Finese sew Creswer e
Creamery, Seconds .. .
lownships dairy .. .. ..
Wesiern Dairy

Manitoba Dairy

I'resh Rolls

Cheese—

ol o G (L P
New Make
Froese Wescem. ...,
IFinest Western white .
Finest Western, coloured
Lastern S

Eggs—

Strictly Fresh ..
New lLaid, No.
New Laid, No.
Salected 8
No. 1 Candled ..
No. 2 Candled

Sundrics—

Potatoes, per bag o i
Honcy, White Clover, comb .. .
Hou )y, it oX acoen

Beans—

Prime .. .. .. ..
Best hand-picked ..

GROCERIES—
Sugars—

Standard Granulated, barrels
Bags, 100 1bs. .. .. ..
Ex. Ground, in barrcls
Ex. Ground in boxes ..
Pewdered, in barrels ,.
Powdered, in boxes

Paris Lumps, in barrels
Paris Lumps ins%half barrels
Branded Yellews .. ., ., .. .. ..
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels .. .. ., ., .. ..
Molasses in half harrels
Evaporated Apples .. ..

cooce

88T 2838

oo

COO M-S

[=3=]
[l
= — —

coCUNuRET ®ocoXTenO

—
-]

e e
Y

8&
-

PN PN

co®o avw

WHO!

Valencia,
Currants
Filatras .
Patras ..
Vostizzas
Prunes, (
Prunes, F
Figs, in 1
Figs, new
Bosnia Pr

Rice—

Btandard |
Grade C.
Patna, per

Pet Bulqi
Pear! Bar
Tapioca, |

1
Tomatoes,
8tring Be:

Old Gover:
Pure Moch
Pure Mara
Pure Jam:
Pure Sant(
Fancyv Rio
Pure Rio

Teas—

Young Hy:
Young Hy
Japans ..
Congou ..
Ceylon ..
Indian ..

HARD\
Antimony
Tin, Block
Tin, Block
Tin, Strips
Copper, I

Cut® Nail
Base price,
40d, 50
Extras—ove
Coil Chain

Coil Chain

Galvanize
100 1b. box
Bright, 1%

Galvanize
Queen’s He
Comet, do.

Iron Hors
2 and

1 and
Iron |
Sheet
Sheet

. Sheet

. Sheet

. Sheet
Am. Sheet
Boiler plate
Boiler plat
Hoop Iron,
Band Canac
base of B
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" WHOLESALE PRICES CURRENT. | mixed with the paste to prevent it turn- WHOLESALE PRICES CURRENT.
ing mouldy; added to colours and to the
mass of finishing materials and mor-
dants, it prevents them drying too rapid-
ly. Finally, it *is used to dissolve gum,
albumen, casein, etc.,, which it preserves
from putrefaction. Tanned leather gf“a'inf?y“"’n.h..u o e

steeped for some time in dilute giycerine | Ordinary, 60 sheets.. .. .. ..
will never go mouldy, and wili always Ordinary, 75 sheets.. .. .. ..

: i ) . . Black Iron Pipe, % inch .. .. .
maintain its natural demsity. A little % i
%

Name of Article. Wholesale. Name of Article. Wholesale.

-
(-]

Raisine—

Sultanas ..
Loose Musc. .. ..
Layers, London .. .
Con. Cluster ..
Extra Desert .. .
Royal Buckingham .. .. .. ..
Valencia, Selected .. .. .. ..
Valencia, Layers .. <. .. ..
Currants

Canada Plates— $ e s

288883

glycerine is added to the eco'ours for inch .

X535 $533

postage stamps, inks and waxes. Chew- e
ing and smoking tobacco is kept moist e e
by glycerine. 2

® ooceo ococccoce
£8x8- 8 883
© cooco CoCcoCORNRNSS

§7 BESFE FO28F

©N OB LK = KRN

Prunes, Clh(ornh *

—_O i OOQ~ - ®
weeh s S8CEBEYEEER

eooo

tration of British banking into the | 16d and 20d extra .. .. ..
. . . s : 204 and 60d extra .. .
hands of a few institutions. Tt is point- | Bage f.. ... uo o0 o

¢

ed out that the number of branch offices BUILDING PAPER—

' in the United Kingdom is now upwards
go“;f:;. ‘I;:ud,”or‘:%::l gauge n the i (. King k P ’ Dry Sheeting, roll .. .. .. ..
0: 0o o of 8,000—an increase of about sixty per | Tarred Sheeting, roll .. .. ..

Iron Horse Shoes— cent. in thirty years. One of the great HIDES—

No. 2 and larger .. .. .. .. _
1 and smaller .. joint-stock banks has nearly 700 offices, Meatreal Greem Hides—

Bar Iron per 100 lbs. 8 * " . Mentreal, No. 1 ..

Am. Sheet Steel, 6 ft. another over 600, a third nearly 500. a | Montreal, No. 8 ..

Am. Sheet Steel 6 ft. 3 ’ =0 a fi Q= o sixth | Montreal, No. 8 ..

Am. Sheet Steel, 6 ft. fourth about 450, a fifth 350 and a sixt Tanners pay $1 R A L

Am. Sheet Steel, 6 ft. over 300. The ten greatest banks hold ed and imspected .. .. .. .. .. ..

Am. Sheet Steel, 6 ft. o i

Am. Sheet Steel, 6 ft. nearly sixty per cent of the total bank- s .

Boiler plates, iron, % ing deposits of the country. .Aftn‘r' al- a’l}.én".’:‘"!"“‘.';‘"’:

lowing for duplication of deposits. “The de Ne. 2 ..

3! Prunes, French . Glveerine is tl > o : »
s Figs, in bags .. . Al e is the best -lubr.c‘mt for the Pes 100, fost Bat—
% Figs, new layers .. .. .. . oo organs of delicate machines such as fire-
Bosnia Prunes .. .. .. oo e o $ inch .. .. ..
y:’ arms; it does 1‘10t thicken, does not turn | steel cast per Ib., Black Diamond .. ‘g g,).
o Rice— rancid, and resists cold. This latter pro- m}- El"l?ﬂ“l-mswlb-""- e es ee ee 2 60
" s ire, s 6u e we we p
;g Standard B. .. .. .0 .. e ggg ;gg perty renders it indispensable for gas Stcel: Sleigh shoe, 100 lbs. .. .. .. {9’:
0 ioans ° 000 425 | meters. for a mixture of 108 parts of g{:}: mim?::g 2t s e il d ;g‘:
St Darlr. o I ggg ggg‘ water and 50 of glycerine of 25 deg B. ; Steel, Harrow Tooth .. .. 2 0k
" Tapivca, pearl, per lb. 006 ' does not congeal at—10 deg C.. and a
0 ms"d ’x;%oct‘x.n.s ot 3305 (1)88 mixture of fifty parts of water and fifty Tin Plates
;g -5 Peas, 2 1b. tins .. . 126 175 | of glycerine does not solidify until-—30 1C Coke, 14 x 20 .. .. ..
Balmon, 4 dozen case. .. .. . 09 220 P . . 1C Charcoal, 14 x 20
% Tomatoes, per dozem CaNS.... ..... 000 |45 deg. C. The great importance of gly- ' 1X Charcoal .. .. .. .. .
String Beans .. .. .. .. 080 0974 S1ed s J i . . v 3 Terne Plate 10, 20 x 2l
0 cerine in capillary art and perfumery is b
. v Russian Sheet Iron .. .. .
;‘g Salt— evident by the favour whien certain gly- | Lion & Crown, tinned sheets ..
0 Windsor 1 1b., bags gross .. 150 | cerine toilet articles enjoy. The im- ?o :ﬂ,,“““" : lo" o
fg‘ 3}:‘;‘:‘; g}g :sgobkz?mbﬂ = g% portance of glyvcerine in medicine is in- | ;h“dt Pig, per 100 ibs. .. .. .. .
;’g &:gnor 72010b lbﬂ BEGE: si wsi v w5 fﬁ) estimable. [t is also used in soap manu-  Shot, 100 Ibs., 760 less 25 per cent..
sor .o . . %
1 Coarse delivered Montreal 1 bag 060 | facture, and is the raw material for the Lead: Fips; per 100 Ibe: 2. .. oo os
g::{: g:ll:vel;ﬂ; Mg&tnlegi s bq‘ gggi preparation of epichlorhydrin and dich- ia
, . R . ; e
" Butter Salt, bbrls y % lll;b: g}sg lorhydrin, used as varnish solvents and
30 oo S.ﬂ‘f bris.; 280 Ibs. .. 330 | of monacetin used in the textile trade. Sheier, Ber 10018 .- .- =
50 —O0il and Colour Trades Journal T
i6 Coffees— ‘ ‘ © ' o Black Sheet Iren, per 100 Ths.—
5] i to 12 guage -
)0 Seal brand 2 lb. cama .. .. .. 0 32 14 to 16 gnage
6 ; Ib. cans .. .o oo 033 ' 18 te 20 gauge .. ..
3 0Old (;overnment—Jua es oo se e 031 22 to 24 gauge .. ..
Y Pure Mocho .. .o +v o0 oo 2o oo 024 | 26 gauge .. <. io o
.1 Pure Maracaibo .. .. .. oo oo oe 018 BRITISH BANKING PROFITS. 28 gauge .. .. ..
X0 Pure Jamaica .. .. .. ¢ @ 0174
0 Pure Santos .. .. .. .. . 0174 Wire—
L] Fancv Rio .. o 016 London financial jouwrnals of recent , Plaiu Galvanized, No. 4
Pure Rio .. 015 - . J . A Plain galvanized, No. § .. ..
date—TI'he Statist” and ‘‘Economist”’— d No. G 7, 8.
Teas contain comprehensive statistical and No, 8
2y gg:ﬁg ﬁ’)’:‘(’)‘l‘; Ch':;m;"r‘ﬂde‘ S 1€ other information regarding the banks . .e .
2 JAPANE .. .. ci e ee er eeoee o of Gireat Britain, o
09 CONBOU .+ oc oo o2 oo oo oo oo " . . .
N 5 (‘ommenting on the greater nrofits . e
Ceylon .. .. .0 co oo o0 oo 0o o0 o e 1 N | P
;g Indian .. .. .. o0 ee e e e compared with last year, “the econo- pl i tlﬂl. .
) & ) L arbe /ire, Montreal .. ..
“HARI)\VARE— mist” says:- “Out of nearly £800000 | Spring Wire, per 100, 1.25 ..
Antimony .. . o S e 5 . Net extra.
Tin, Block, L. and E. per Ib. .. more in net profits shareholders only re- | yron"anq Steel Wire, plain, 6 te 9
in, ) y » .. 02386
f(l)i %3, 3:01“5 ;ler:\tl;. per Ib. .. ceived a paltry €11.200, the whofe of ROFE—
, Strips, . . i . :
: Copper, Ingot, per lb. D the increase and €220,000 besde being
30 5 . Fom :
0 Cut® Nail Schedule— appropriated in writing down the invest- Sl;zl ?'l?iemdup S
i B b 564, F0u ‘art 0d, le.' ments. . . . The results of 1010 | 5 Jgo oo oo v on oo oo o
. . o o ¢ oo ws
Extras—over and above %0d .. .. p— are, in fact. very similar to those of | Manilla, 7-16 and ln‘er ee ss w0 e euses
0 o= Lhun—NNod.eﬁ-... 0073 | 1907. in both years a substantial in- go '?tosu o 8% e ew es v eayes -
18 o B s we ve 0 0062 | crease in profits having been more than | Lath yarn .. .. eu ve e e ae oo os
% 006 1 g
23 500 | eaten np by the depreciation of gecuri-
" as0 | - WIRE NAILS—
)0 890 1€3 )
. o
ekl et 32‘3 “The Statist’s” article emphasizes the gg ,"::n" selias enlovel e iatiien e goo
L ! ’
DA8 o0 aciwe 825 |process of bank amalgamation, which | 8dextra .. .. ... ... Lo
5 815 ) : 4d and 6d extra .. .. .. 0 0g
& R !;03 has been going on rapidly of recent 6d and 7d extra .. .. .. 0 0g
ve so es ve 2y . . 8d and 9d ext es oo
u8 % and 1 inch 290 | years. This has resultea in a concen- | ;54 ory 12deexxtl;la s e g%
0 0B
Base

Galvanized Staples—-
100 1b. box, 1% to 1% ..
Bright, 1% to 1% .. <. ..

Galvanized Iron—

)
o
o

-
85
83

g3e

—~
- a
P e

B8BIE5553888

Boiler plates, iron, 8-16 inc.ﬁ o e
Horse Hides .. .. .. .. ..

Hoop Iron, base for 2 in. and larger
di to 6in., 80c; < . .
Band Canadian 1 to 6in Sves Statist” estimates the net deposits of all | Tallow rendered .. .. .. ..

base of Band iron, smaller size ..

AN NN RN e
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E
2%w
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WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

LEATHER—

No. 1 B. A. Sole .. .. .. ..

No. 2 B. A. Sole ..

Slaughter, No. 1 .. .. .

Light, medium md huvy .
Light, No. -

Harness .. .
Upper, henvy .
Upper, light .. .. .. ..

Grained Upper ..

S8cotch Grain .. .

Kip Skins, F‘unch an oW @

English .. .. ..

Canada Kid .. .. .. v ..

Hemlock Calf .. .. .. .. ..

Hemlock, Light .. .. .. .. .

French Calf.. ..

Splits, light and medlum oo we

Splits, heavy .. .. .

Splits, small .. . 3

Leather Board, Cnnnda .

Enamelled Cow, per ft. ..

Pebble Grain .. .. ..

Glove Grain .. .. ..

Box Calf ..

Brush (Cow) Kﬂd

Buff ..

Russetts, .

Russetts, heavy .. .. ..

Russetts, No. 2 .. .

Russetts’ Saddlers’,

imt. French Calf ..

English Oak, 1b.

Dongola, extra ..

Dongola, No. 1 .

Dongola, ordinary ..

Coloured Pebbles . .. .e o

Coloured Calf .. oo oo ..

LUMBER—

8 inch Pine (Face Measure) ..
8 Inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Meuun)
1 Inch Spruce (T. and G.) .

1 Inch Pine (T. and G.) .
2x8, 8x3 and 8x4 Spruce (BM
2x3, 8x3 and 8x4 Pine (B.M.)
1% Spruce, Roofing (B.M.) ..
1% Spruce, Flooring (B.M.)..
1% Spruce (T. and G.)
1% Pine (T. and G.) .

1 Pine (L. and G.) (VIB)
Laths (per 1,000) .. . -

MATCHES—
Telegraph, case .. .
Telephone, case .
Tiger, case .. .. ..
King Edward .. ..
Head Light ..
Eagle Parlor 200
Silent, 200’s ..

do, 6500’s ..
Little Comet ..

Tight ..

dozen .

OILS—
Cod Ol .. .. .. .. .
. Pale Seal ..

Cod Liver OH Nﬂd Norwly Proce-
Cod Liver ()11 Norwoglln oo o8 o
Castor Oil .. . ee o
Castor Oil, burrell .
Lard Oil .. .. .. ee oo es ee
Linseed, raw ..
Linseed, boiled ..
Olive, PUTE .. oc «r oo oo oo we
Olive, extra, qt., per case .. ..
Turpentine, nett .. .. .. .. .. ..
Wood Alcohol, per gallon .. ..

PETROLEUM—
Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .. ..
Benzine, per gal. ..
Gasoline, per gal. .. .. .. .. ..

GLASS—
First break, 50 feet
Second Break, 100 feet .
First Break, 100 feet ..
gcond Break, 100 feet

ird Break .. .. o o¢ oo oo oo
Fourth Break ..

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs .. .
Po. No. 1 .. .. ..
Do. No. & o o oo os as weo
Do. No. 8 .. .. ..
Pure Mixed, gal. ..
White lead, dry .
Red 1 oo 3o e
Venetian Red, lutll‘
Yellow Ochre. French .. .. .. .. ..
Whiting, ordinary .. .. .. .. .. .
Whiting, Guilders’ .. .. .. ..
Whiting, Paris Gilders’ .. .. ..
English Cement, cask .. .. .. .. ..
Belgian Cement .. .. .. .. .. .. ..
German Cement .. .. «0 o0 o0 oo ..
United States Cement.. .. .. ..
Mire Bricks, per 1,000 .. .. ..
Fire Clay, 200 1bh. pkge
Rosin 260 Ibs.,

ea os oo os oo

es e s oo

ee se e

—
T ONNOHNOOO -~

COOCCOoOXO COCOOOCOOOe Oe~oOoCcoS o

CoOwN~=~ cOoCOC CO®
)

c.

728288

S22 RBRBSIHBE:

~
Cre RO ~OOWN NI Ao ~d

83858888328

COCOOCOLO COOCOCOODO CO~O0O00OO0 CPOo0CCEoe

c.

[SIC TCT NIV Ty

purely British banks at about £950,000,-
000, as against about £400.000,000 thirty

years ago.

PRICES OF COMMODITIES.

Despite an advance in the price of me-

tals, “The index

London Economist’s”

santber of commodity prices for

July 1,

2517 The

average

showed a decline of 23 points to

decline was almost entirely

due to the effect of the Coronation holi-

days and the strike. Comparison of

‘the July 1 index number with a few

other months is as follows:—

1911, 1910, 2,368
1911,
1911,
1911,
1911,
1911, -

July 1.
July 1, 1909
July 1. 1908, :
July. 1. 1907,
July 1, 1906, 2 36:
July. 1, 1905

July 1
June 1
May 1.
1
1

Apl..
Mar
Feb. 1,

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
gister of an intending homesteader.

DUTIES:—(1) At least six months
regidence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vlcinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above’ while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

s

WHOLESALE PRICES

Name of Article.

Glue—
Domestic Broken Sheet. .. ..

American White, ba
Coopers’ Glue .. ..
Brunswick Green
French Imperial Green ..

No. 1 Furniture Varnish, per nl

a Furniture Varnish, per gal. ..
Brown Japam .. .. .. .o
Black Japan .. .. .. < oo
Orange Bgelllc, No. 1 .. ..
Orange Shellac, pun e oo oo
White Shellac .. . .
Putty, bulk, 100 Ib baml oo
Putty, in blldderl
Kalsomine 6 1b. pkgs. .. ..

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. .. .
100 1b. lots Dmms, 50 lbc .
100 1b. lots Pkgs., 1 Ib. ..
100 1b. lota Tins, 1 lb.
Arsenic, kegs (300 lbs)

WOOL—

Canadian Washed Fleece ..
North-West .. .. .. <. oo
Buenos Ayres .. .. ..
Natal, greasy .. ..
Cape, greasy ..
Australian, greagy .. .. oo

WINES, LIQUORS, ETC.—

Ale—

English. qts.
English, pts.
Canadian, pts.

ee oo o8 oo oo

ce se so oo
Porter—

Dublin Stout, qts. .. .. e

Dublin Stout, pts. .. «c/ece oo
Canadian Stout,, pts. .. .. ..
Lager Beer, U.8. .. ..
Lager, Canadian .. .. .. ..

Spirits, Canadian—per gal.—

Alcohol 65, O.P. .. .. «o oo
Spirits, 50, O.P. ..
Spirits, 26, U.P. .. ¢ «c »e
Club Rye, U.P. .. .. «. «o oo
Rye Whiskey, ord., gal. .. ..

Ports—

Tarragona .. ee oo oo
O

se se es so se e se oo

Sherries—

Diex Hermanos .. ..
Other Brands .. .. .

Clarets—

Mcdoe oo oo oo oo oo
St. Julien .. <. <o oo

Champagnes—

Piper Heidsieck ..
Cardinal & Cie .. .. ..

Brandies—

Richard, se eo s se se oo e
Richard 20 years flute 12 qts. in case
Richard, ecinal

Richard V.S.0.P., 12 qts. .. .. .
Richard, V.0., 18 qt8... «c «c oo oo

Scotch Whiskeys—

Bullock Lade, G.L. co oo oo oo oo
Kilmarnock .. ..
Usher’s O.V.G. «¢ «c oo o0 oo oo
Dewars .. P
Mitchells Glenogle 12 q(a es oo
do Special Reserve 12 qts. ..
do  hxtra Special, 1Z qts.. .. ..
do Finest Old Scotch, 12 qts...

o os oo se oo oo

Irish Whiskey—

Mitchell Cruiskeen lLawn..
Power’s, qts. -
Jameson’s, gts.

Bushmill's .. ee o se ee
Burke’s .. .. o oo
Angostura Bitten. pu 2 dns.

Gin—

Canadian green, cases
London Dry ..
Plymouth .. v e
Ginger Ale, Bel(ut. dos. =
Soda Water, imports, doz. .. ..
Apollinaris, 60 qts. .. ..

RN OCCO0Oe ©O0

3

888 858

588383
25588%

enRaa
12444

[y

—_
NOOw® 0o

PHMHENNSD COoOCOoOO0OO oo
CARERBE 88858

-
°

g8

288 888%

ll

Canadia

Britis
Canad
Confe
Weste
Guara

BRITIS
Quotati

8hares

50,000
450,000
£20,000
100,000
296,000
100,000
10,000
169,996
10,000
200,000
67,000
150,000
100,000
20,000
245,640 £
85,862
105,650
10,000
10,000
60,000
110,000
300,000
44,000
58,776
100,000
89,220 £
261,258
260,087
240,000
48,000
100,000
5,400
111,314
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADB

Write us for Prices and Terme.
We Caa Interest You.

Foley & Willi ams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUHLPH,

ONTARIO.
Address all Correspondence te

Chicago, Illinois.

Ll =

-
°

S=HINNO COCCO00 ©0
CaRERBE 8BBESBERSS

Canadian Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations July 12,1911, SECURITIES. , }‘.‘,’.',':,31'

Last Share |Amount Canada British Columbia, Clo'g Price
Name of Companmy. > Dividend | par yalue. | Paid per | quotations ‘1017, 4% P.C. o co oo oo e | .. .ee
per year. Share 1941, 8 P.C. .o co oo oo on e | 82 R4
| Canada, 4 per cent loan, 1910 oo | 91} 92§
8 per cent loan, 1988. .. oo | 914 92§
British American Fire and Marine .. 8}—6 mos. 850 Insc. 8h. co ec oo oo oo oo .o | 99§ 100
Canada Ldfe.. .o 20 o0 s 4o oo o 4—6 mos. i(l)g 214 p.c. loan, 1047. .. .. e | 774 78}
20
50

Confederation Life .. ». ve s e ou 74—6 mos. Manitoba, 1910, § p.C. .. oo (TR e <
Western Assurance .. . we 5—6 mos.
Guarantes Co. of North America . 2—38 mos.

Shares RAILWAY & OTHER STOOKS

BRITISH AND FOREIGN INSURANCE COMPANIES.—

Quotations on the London Market. Market value per pound. dune 11, 1911 100 lA‘tl-:‘tch% Nth. West § p.c. gua.
t nas .. .. e

10 Buffalo & Lake Huron £10 il'..
do. 6% p.c. bonds .. .. .. ..

8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Int.

guar. by Govt. .. .. .. <o oo

Canadian Pacific, x:oo..

20 2 3 124 Do. 6 p.c. bonds ..

eRREa
8588

[

50,000 10s. per sh. Alliunace ASSUF. .. <o oo oo
134 Do. 4 p.c. deb.
460,000  10s. per sh. Do. (New) oc oo oo oo oo oo == 1 Do. 4 p.c. pref. stock
20,000  Ga. Atlas Fire & Life .. eo oo o0 - 10 61 Algoma § p.c. bonds.. .. ..
100,000 1734 British Law Fire, Life .. .. .. .. 4 Grln:d“'l‘runk, Georgian Bay, &e.
P L “ ss ss ee se se ee se ee
296,000 60 Commercial Union .. .. .. . 10 204 n G
) N . g 1 rand Tr f Can. ord. stock
100,000  10s. Employers’ Liability .. .. .. 10 ‘l“ 00 2nd eql\:;lpk. (:n‘..?,d.? 6 p.c...
10,000 Equity & Law .. e oo oo .. .. 100 29 1st pref. stock, § p.c.. .. ..
) N 21 2nd pref. stock .. .. .. .o
169,996 Gen. Accident, Fire & Life .. . b ] 8rd pref. stock .. .. .. ..
i 71 6 p.c. perp. deb. stock.. ..
10,000 10 General Life «c «c oo oo oo 100 i 4 p.c. perp. deb. stock.. ..
200,000 10 Guardian .. .. .o oo oo ¢ 100 Great Western shares, 5 p.c. ..
) 8 100 M. of Canada Stg. 1st M., B p.e.
67,000 16 28 Indemnity Mar .. .. . 54 100 l(ontrenlbo&dChlmphin 5 p.e. 1st
. mtg nds .. . o oo oo
150,000  Gs 6d per sh. Law Union & Rock. a8 y Nor. of Canada. 4 p.c. deb. stock
100,000 .. Legal Insurance.. .. 1 100 ue(l})e‘cmcey:t 5 pgol't ine. bds. e
17 . G.&B., .c. bom It
20,000 17s 6d per sh. Legal & General Life N ‘“* 100 Well., Grey g Bmce.d;' pc.n
Ist MOTt@: o oo oo 4o os o0 a0
246,640 £ 90 Liverpool, London & . 6 100 8t. Law, i ott. 4 p.c. Sonds.
85,862 20 London .. .c o¢ .o
106,650 London & Lancashire Municipal Loans.
10,000 London and Lancashire Life. 1‘0.0 g“y df Lond.,Ont., 1st pef. ‘....
X Marine.. .. oo oo oo ¢ oo 1 ity of Montreal, stag. e.
10,000 . ’ 100 ity of Ottawa, red, 1018, 4% bo:
60,000 Merchants’ M. L. .. . .o 100 City of Quebec, 8 p.c., 1087 ..
m. dpe.. oc oo o0
110,000 North British & Mercantile 100 City ‘of 'l'oronta. 4 pe
800,000 Northern .. .. .. .o o oo :*’.P .c., 1929,
e. v v
44,000 : Norwich Union Fire “.. e x

S@'ﬂm S:wco
288 8888

.1014, § p.e
68,776 Phoenix: .. <o o oo e Deb. script., 1007, @ l.!. eooe
100,000 Railway Passen.. .. .. o o
890,220 £ Royal Exc. .. .. « .. . Miscellaneous Companies.
261,258 - Royal Insurance.. .. .. .. . 100 Canads COMPANY .. .o oo oo oo
260,087 Scot. Union & Nal. “A” w 100 Osnada North-West Laad Oo. ..

100 Hudson es oo oo so oo so oo
240,000 5 . Sun Fire .. .. .. .. .. by

48,000 - Sun Life .. .. .. ..
100,000 Thames & Mer. Marine
65,400 Union Mar., Life ..

111,314 Yorkshire Fire & Life .. .. .. . 2 Bank of H‘nﬁﬂl es o0 oo oo 00 00fcs-.
Canadian Bank of Commeves. .. ..

D 00 O
25888¢%
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~ North American Life Assurance Co.

| “SOLID AS THE CONTINENT.” Thﬂ I
American Life HEAD

“te/ JOHN L. BLAIKIE ‘ =3 1910 & ' L. GOLDMAN, Capital and

. -~ l.a.,, F.CA
Solid : President. || e I Al By H-C A, Total Insur:
‘ TOTAL GASH INCOME. .. .. .. .. .. .. .. $2,176,578.38 Managing Director. Paid Policyl

t r ; % . L LITQ 2 29 .
Continent F GURNEY. | TOTAL ASSETS .. .. .. .. .. .. .. 11,388,773.32 || o o 0 viok MO0
7 J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.68 B.A. LL.B.,
Vice- Presidenta. l PAYMENTS TO POLICYHOLDERS.. .. oo .4 887,830.62 Becretary.

HOME OFFICE, - - - TORONTO.

e T R e O W e P O, T N N e B T L0 e S T e ZE VS R ey i T

Over $80,000
Each Business Day

Paid to policyholders in Life Insurance
claims, etc., is one of the striking features a profitable side-line required by all
of the 1910 record of

WANTED.—Commercial Travellers for

business men ; no samples. Address,
The Prudential]l i comteme a.8.c, P.0. Box 57,

——— WRITE US ABOUT AN AGENCY.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

Montreal.

A

PERPETUAL CALENDAR

1911

Tue 7' W?

1911 1911
“emt SUN | Fri

17

23 24
29 30 31

Ssweary, March, May, July, August, October, December, 31 Days. April, June September, November 30 Days.
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The Foderal Life ASsumancr (BRITISH, ATERICA Tomma=r

HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
Capital and Assets .. .. .. .. .. .. .. .. .. $4866443.08 R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Total Insurance in force .. .. .. .. .. . 22,300,929 .42 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Paid Policyholders in 1910 .. .. .. .. .. .. .. 339,897.07 | Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.

MOS§ DESIRAB POLICY CCNTF - Morrow; Augustus Myers; Frederic Nicholls; James Kerr
: LE Osborne; Sir Henry M. Pellatt; E. R. Wood.
DAVID DEXTER, ,

President and Managing Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL ‘i s on o6 ne ow oo w6 o8 o5 on on  $5,400,000,00
ASSETS . . v ee e 2,022,170.18
LOSStl'E PAI_D SINCE ORGANIZATION .. .. 33,620,764.61

UN|0" MUTUA LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576.

G t t h All policies issued with Annual Dividends on payment of second
e e year’s annual premium,
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B S t Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
- L_J - ® °
= Metropolitan Life Insu rance

Do not place your insurance Company, of New York. &%,

pOliCY until you have learned ASSOLS - cv-cececcccccccssanns ceecccccee  $277,107,000
all about the Guaranteed Policies in Force on December 3ist,

H. RUSSELL POPHAM,
Manager Montreal District.

Investment Plan oftered by AELB81229

$ 23,418,168

The Manufacturers Life Insurance Gomnanv It has deposited with tha Dominion
Government exclusively for Can-
Head Office, - TORONTO. adians more than. $ 7,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN
Subscription Subscription

order rorm | JOUTNAl OF COMMErce | order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

Please send me the “ JourNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

NOTE.—Subseribess may change the address to which they desire the * Journal of Commerce” 10 be sent as often as they wish.




The London & Lancashire Life &

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREALl

Alex. Bissett, SECRETARY For

e W o),
General Assurance Association, . /(('ZQ,\‘; (I;
L

Gz

IVERPOOL

AND | EXTENDED INSURANCE

LONDON

INSURANC
=G LIMITED (=7

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

CASH VALUE
PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCURMULATION POLIGY

WRITE FOR PARTICULARS

WM. SNIDER,
President.

Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 318t Dec., '910 $705,926.07
Policies in force in Western Ontario over 80,372.00

Frank Haight, l T. L. Armstrong,

MONTREAL OFFiICE)
207 ST. JAMES STREET.

J. P. Mackay .. .. .. .. Cashier,

GEO. DIEBEL, A. P. RAYMOND,
Vice-President. Gen. Agent, French Department.

L

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and ome of the islands
is caused by a fall of several feet from the Take of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,”” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and ome island are mow offered for

sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal .

ESTABLISHED 1856.

Hiram Swank's Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

® 4 @
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s. Send us your Inquiries.

WESTERN *ssurace

FIRE AND MARINE. Incorporated 1851

Assets - - - - - $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, OoOnt.

Lion. Geo. A. Cox, President; W. R, Brock, Vice-President;
W. B. Meikle, General Manager; C. C, Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed..............ccciiveviienn.. - ..814,750,000
Life Funds and Special Trust Funds........... .e.. 63,696,000
Total Annual Income, exceeds................, e« 36,000,000
Total Assets exceed cieeneies s 111,000,000
Deposit with Dominion Government...........cc.u0 ... 1,187,660

Head Office Canadian Braneh : %y 5c T 30T o’ Nontreal,

Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can, Branch,
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