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MONTREAL, FRIDAY, JULY 21, 1911. | M. 8. FOLEY,
i Editor and Proprlelor.

mcintyre son & co.
Limited .

.. IMPORTERS OF ..

DRY GOODS
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria. Sq.
MONTREAL.

D ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to'The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address.

CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society
.. .. MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

i
OF LONDON Eng.

Total Funds Exceed...............$86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

BÜECTRIC MOTOR
1-2 TO 4.-5 Homi-Powh

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEET
CAPORAL

Cigarettes
STANDARD

OPTHE
WORLD

Distinctive Qualities

-OF_

N orth Star, Crescent 
and Pearl Batting

Purity 
B rightness 
t-oftin^ss

[(g'i Dead Sleek. OUT thread, oerf/C', No De.
V»j misent.
1st g»ple*
[>\ Three gi
1 thebe*

miserable yellow filling» of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 

for the pries.

WOOL.

ERASME DOSSIN,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. 1863. Incorporated. ISM.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H- Barnett Co.
PHILADELPHIA, Pa.

1 1 I».

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Hendereen'e 
Proooss for Manufacturing Steel.

factory: office :
32 Humberside Ave., 506 Lumeden Bldg., 
West Toronto. Toronto, Can.

1902
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The Chartered Banks.

The Ban kef Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. **■

CAPITAL (all paid-up).. .. $1 A,400,000. OO
REST............................................. 12,000,000. OO
UNDIVIDED PROFITS .. . i ,0 70,735 06

HEAD OFFICE : MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mouat Royal, 
O.C.M. G-, G.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Cloua ton, Bart., Vice-President.

R. B. tireenehielda, Esq David Morrice 
Mr William Macdonald C. R. Hoemer
James Ross, Esq. Alfred Baumgartcn
Hon. Robert Mackay H. V. Meredith, Esq. 
Mr Tboi. Sbauglinemy,

K.C.V.O.
Mr Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager,

and Manager at Montreal.
Macnider, Chief Inspector and Superintend

ent- of Branches.
c\ Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov.
K. J. C«<:k bin li rin pt. Quoin «• hi ui.tiii a.
L. 1’. VVliia-low. Hiipt. Nordi West Hnmvlies.
F. J Hunter, InbP < tor Ont-tri" Bra « he-.
D. R. Clarke, Inspector Maritime Proriacea

and Newfoundland branches.

BRANCHES IN CANADA:
Alllaton, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowman ville, O. 
Brantford, Ont. 
Broekville, Ont. 
Chatham, Ont. 
Colli ngwood, O. 
Cornwall, Ont. 
Deteronto, Ont. 
Eglinton, Ont. 
Fenelon Falls,
Ft. William. O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do Burton Vic 

to lia
Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
Mount Forest, 0. 
Newmarket, O. 
Oakwood, Ont. 
Ottawa, Ont.
" Bank St.

Hull. Que.
Paris, Ont.
Perth, Ont. 
Peterboro, Ont. 
Plcton, Out.
Port Arthur, O. 
Port Hope, Ont. 
Sarnia, Ont. 
SaultSte. Marie 
Stirling, Ont. 
Stratford, Ont. 
ft. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.
“ Bathunt St.
" Carlton St.
" Dundee St.
•• Queen St.
" Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, 0. 
Waterford, Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville, Quo. 
Kraserville, Que. 
Grand Mere, Q. 
Levis, Que.
Mega ntic, 
Montreal, Que.

“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St. 

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End.
" Wefltmount, 

Quebec, Que.
“ St. Roch’s.
“ Upper T wn. 

Sawyerville, Q. 
Sherbrooke, Q.
Si. Hyacinthe 
Three Rivers, Q. 
Bathurst, NB. 
Chatham, N.B.
Edmunston.N.B. 
Fredericton,N.B. 
Grand F’ls.N. B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton. N.B. 
Perth, N.B. 
Shediac, N.B.
St. John. N B. 
Woodstock, N.B. 
Amherst, N.S. 
Bridgewater, N.S 
Canao, N.S.
Glace Bay, N.S. 
Halifax, N.S.
" North End. 

Lunenburg, N.S. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfville, N.S. 
Charlottetown, 

P.E.I.

Alloua, Man. 
Brandon, Man. 
Calgary, Alta. 
Cards ton, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Saak.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Saak. 
Rosenfeld, Man. 
Saskatoon, Saak. 
Spring Coulee,A. 
Sullii'l i, A It-. 
Weybum, Saak. 
Winnipeg, Maw. 
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C.

Chilliwack, B.C. 
Cloverdale, B.C. 
Enderhy, B.C. 
Greenwood, B.C. 
Hosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rosaland. B.C. 
Summer land,B.C 
"V in couver, B.C.

“ Main st« 
Vernon, B.C. 
Victoria, B O. 
West Summer- 

land, B.C.

IN NEWFOUND LAND.—St John’s. Birch y Cove, 
Grand Falls.

IN GREAT BRITAIN.-London. 47 Thread need le 
St., E.C., F. William-Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y. 
Heldeii, W. ,-x. B g. J. T. Molitvux. Agent-*, 64 
Wall Street. Chicago. Spokane.

IN MEXICO.-Mexico,D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London— 
n»e Union of London and Smith’s Bank, Ltd. 
London—• he L irr’cm County A Westminster Bk.
Ltd. Loedow—The National Rrorindal Bank 
at lag., Ltd. Liverpool—The Bank ti liver 
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKKK8 IN THE UNITED STATES:
New Yortc-The National City Bank. The Na

tterai Bank of Commerce. National Park Bank. 
Beaton—The Merchant/ National Rank; Buf
falo— The Mod o National Bank. Pen
Francisco—TV first National Bank; The Re 
lie and Leuda» Parti Nat. Baak.

The Chartered Banka.

The Bank of British 
North America

Estai;. ioov>. Aiicur. o y al liai ttT in 1840.
Capital Paid-up.................$4,866,666.68
Rest.................................  2,652,33 3 33
HEAD OFFICE, 4 Gracechurch St., London,E C. 

A. G. W’allls, Secretary. W. S. Gold by, Mgr. 
COURT OF DIRECTORS:

J. H. Brodie, L & Olym. F. Lubbock,
J. J. Cater. E. A. Hoare, C.W.Tomkinao®,
J.fl.M. Campbell H.J.B. Kendall. u. u. w uttiomn. 
Head Office in Canada, St. Jaaea St., Montreal. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, lnsp. <j. R. Rowley, Iu»p. Br. Keturus 
F. Stonham, J.H. Gillaru, a. S. Hail, Winnipeg, 

Assistant Inspector.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Saak. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont. 
Calgary, Alta. 
Caxnpbellford, Out.
CeyluU, luiai»..
Darllngford, Man.
Davidson, Salk.
Dawson, Yukon Diet. 
Duck Lake, Saak. 
Duncan a, B.C.
Ei 1 mont il A t*. 
Estevan, Saak.
Fenelon Falla, Ont.
Fort George, B.C. 
Forward, Sask. 
P'redericton, N.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave . 
Hedley, B.C.
Kaalo, B.C.
Kelliher, Sask.
Kisgaten, Ont.
Lamp man. Saak.
Levl». P.Q.
London, Ont.
London, Market fkg. 
Longucuil, P.Q. 
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.
“ St. Catherine St.

North Battleford, Saak. 
North Vancouver,B.

•* Lonsdale A. 
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Prince r»upeii, B.C. 
Punniuhy, Sask.
Quebec, P.Q.
“ St. John’i Gate Br. 

Quesncl, B. U,
Raymore, Sank.
Rvilm. S^k.
Reston, Man.
Rossland, B.C.
Roethem, Sask.
St. John, N.B.
St. John—Union St.
St. Jobn-H aymnrketSq. 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoate, Saak. 
Saskatoon, sask. 
Semftns. Sask.
Toronto, Ont.
Toron to- 
Bloor & Lanadewne 
King A Dufiferin 8t»_ 
Rovce Ave.
Trail, B.C.
Vancouver, B.C.
V arennee, P.Q.
Victoria, B.C.
Waldron, Saak.
Weston, Ont.
West Toronto Branch 
Winnipeg, Man.
W y n ward, Saak. 
Yorkton, Salk.

NEW YORK (M Wall Street) H. M. J. Mc- 
Michael and W. T. Oliver, Agent»

SAN FRANCISCO (264 Californie 8t.) G. B. 
tier rare! and A. S. Ireland Agents.

CHICAGO—Merchants Loan and Truet Oe 
LONDON BANKERS—The Bank of England

and Messrs. Olyn and Co. Issue Circular Motes 
for Traveller! available in all part», of the 
world. Ageuti i« Canada for Colonial Bank.

La Banque Nationale
Founded It 1860.

Capital................. $2,000,000.00
Reserve Fund .... 1,300,000 0 0

Our System of Travellers’ Cheques

baa given complete sat
isfaction to aU our padroni, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our Offloe in Rstrls
flue Boudreau. 7 Sq. do l‘Goers

is found very convenient for the Cana
dian touriste in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
st the lenrsst rate.

The Chartered Banka.

The IVIolsons Bank
Incorporate! b; Act •( Parliament. 1**. 

USAS OfilCI: MOKTHgAL.

Capital Paid-up...........$4.000,000
Reserve Fund.............  4,400,000

BO AID OF DIRECTORS:
Wm. Holaon Macpheraon .. .. Preridnt
8. H. Ewing......................Vlce-PreMdot
W. M. Ramsay J. F. Cleghom,

H. Mxrklmd Molsoe, Quo B. DnawMMi 
v Chas. B. Gordon.

JAMBS ELLIOT, Genera Manager.
A. D. Dumfoed, Chief Inspector and dept. •# 

Branches; VI. H.Draper, liispcter.
E, W Waud, J. H. Cimpbell,

E. A. Harries, Asst Inspectors. 
LIST OF BRANCHES:

ALBERTA.
Calgary,
Camrose,
Diamond City, 
Edmonton,
Lethbridge,
BRIT. COLUMBIA. 
Revelatoke, 
Vancouver, 

du ivitui t St,

MANITOBA.
Winnipeg,

rortage Ave. 
ONTARIO.
Al dost on, 
Aniherstburg,
Aylmer,
Broekville,
Chest ervil le,
Clintcn,
Dhsii wood, 
kttuauw,
Dutton,
Exeter,
Forest,
Frankford,
Hamilton,
“ Market Br.

HciiMtll.
Kighgate,
Iroquois,
Kingsville,
Kirktoo,
Lamb ton Mille. 
London,
Lucknow,
Meafotd,
Merlin,
Morriaburg,
Norwich,
Ottawa,
Owen Sound,
Fort Arthur,
F.'iiolia
Bidgetown,

ONTARIO—Coat. 
Sinocoe,
Smith’s Fallf,
St. Mark’s,
St. Thomas,

‘ • East End Branch. 
Tees *v «ter 
Toronto,
• • Queen St. West Br., 

Trenton,

WaterAsk
Wt-8t Toronto 
Williamsburg, 
Woodstock,
Zurich,

QUEBEC.
Arthabaslca,
Bedford,
Chicoutimi,
Drummond ville, 
Fraserville & Riv. du 

Loup Station,
Know 1 ton, 
leadline Locks, 
Montreal,
“St. James St.
“ Market and Bar

bour Branch.
“St. Henri Branch.
“ St. Catherine St. Br. 
“ Maisonneuve Brmnck 
Cote dee Neigea, 

Picrreville,
Quebec,
Richmond,
Roberval,
Corel,
St. Ceeaire,
Ste. Flavie Stmtioa,
St. Ours,
Ste. Thereue de Blaie- 

ville, Que., 
Victoriarille,
■Waterloo,

GENTS IN GREAT BRITAIN A COLOMItS. 
London, Llverpoel—Parr’s Bank, Ltd. tow-
nd—Munster and Leinster Bank, Ltd, Aeo
mlia and New Kealmd-The Union Bask 
ustralia, Ltd. South A fries—The 
ank of South Africa, Ltd.
Collections made In mil parte sf the 

m anti returns promptly remitted st lowew 
tea of exchange. Commercial Dtton ti 
redit and Travellers' Circular letters pM

The Dominion Bank
head OFFICE-TORONTO.

Ji. B. Osler, M.P., President;
W. 1). Matthews, Vice-President

CAPITAL ....................................... $4.000 QUO
KESERVE.................................... $5,000,000
TOTAL ASSETS............................$82,500,000

A Branch of this Bank has been estab
lished in London, England, at

7 3 COKNHILh, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points in 
Canada, negotiates Bills sent for ' collec
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Cana
dian matters.

A special department has been pro 
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOOEKT.
General Manager.
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The Canadian Bank 
toff Commerce

Paid-up Capital, - $10,000,000 
Best,...................... - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIBKCTORS:

Sir Edmund Walker, O.V.O., LL.D., D.C.L., 
President

I. A. Leah, Esq., K.C., LLI>„ Vice-President
Bon. Qeo. A. Cox, Hon. Vf. C. Edwards
John Hoekin, Eiq., K.C., E. B. Wood, Esq.

LL.D. Hon. J. M Qibson, K.C.,
Robert Kilgour, Esq. UL.D.
J. W.Flavelle,Esq.,LL.D. Wm. McMaster,
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones 0. F. Galt, Eiq.

ALEXANDER LAIRD, General Manager 
À. H. IRELAND, Superintendent of Brmcnes 
Branches In every Province of Canadfc 
•nd In the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: ! Lombard Bt., E.O- 

H. V. F. Jones .... .. Manager 
NEW YORK AGENCY; 16 Exchange Place.

Wm. Gray and H. p. rcnell, Agemn 
MEXICO CITY BRANCH; Avenida San Fran

cisco No. 60, J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re- 
teiwre for collection bills on any place where 
there Is a bank or banker.

THE

Bank-'Toronto
INCORPORATED 1S66.

HEAD OFFICE: TORONTO, CANADA.

Capital. .........................$4,000,000
Rast............................. 4,750 OOO

DIRECTORS:
DUNCAN COULSON . .. .... Preside* t

W. 0. GOODERHAM .. Vice-Prealdent 
JOSEPH HENDERSON..2nd Vire-Praident 3 

Wm. H. Ben tty, William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A.K. fiooderhsm,
Robert Meighen, Nicholas Bawlf,

THOMAS F. HO fi. General Manager
T. A. BIRD........................... Inspector

BRANCHES.
ONTARIO.

Toronto, 8 office* 
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
lurford.
Cardinal,
Cobourg,
Colborne,
Coldwater,
Colllngwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Oalt,
Gansnoque,
Hastings,
Havelock,
leene,
Kingston, 
LondonO offices) 
Lv"ndhnr°t 
Ml 11 brook,
Milton
Newmarket,
Oakville,

Oil Springe,
Omemee,
Parry Sound,
Pe -etAnguish']
Peterboro,

Port Hope, 
Preston,
St. Catharlhes,

Shelburne,
Stayner,
Sudbury,
Thombnry,
Wallaceburg,
Waterloo,
Welland,
Wyoming,

QUEBEC.

Montreal, 4 offl'i 
Maisonneuve,

St. Lambert,

ALBERTA.

Calgary.
Lethbridge,

B. COLUMBIA
Vancouver,

f‘2 offices) 
>’. W.estmimter, 
Aide wove 
Merritt

MANITOBA.

Winnipeg,
Benito,
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Bosebum,
Swan River,

SASKAT-WAH.

Brede^hurv 
Chu rrhbridge
Elstow,
Glenavon,
Kennedy,
Kmlinir
Langenburg,
Montmartre,
Vibnnk
Wolseley,
Yorkton.

BANKERS:
London, Eng.—The London City and Midland 

lank, Ltd.
New York.—National Bank ef Conanerwe. 
Chicago—First National Bank.

Established 1866.

Union Bank»*Canada
HEAD OFFICE, .. - QUEBEC.

Paid-up Capital........$ 4,668,000
Redt&Undivided Profits 3,100,000 
Total Assets (over)... 60,000,000

Beard of Directors
HOU. JOHN' SHAK-FLltiti, .. President
WILLIAM PEICE, Isq-, M.P., WPres,
Qeo. H. Thomson, Esq. F K. Kemiton, K»;
K. r. Kilty, KM). VV. K. , nail. K»q.
Wm. titiaw, Km,. M. Bull, osq.
E. J. H»ie, Esq. E. V. Itcid, Esq
h . . L'rewry. Esq. e. Barker, Esq.
John Gall, Esq. E. B. A. Buvernet, Esq.
G. II. BULFOUlt, General Manager. 
li. B. SHAW, Assistant lien. 3.a.myvr.
F. W. A.SHK, SupL. 15-tateru lir.iHolies. 
J. G. BlLLETl’, Chief Inspector and

„\hmage l" ! oieiyi Eopiaivniou t .
II. VEASEY, Chief Accountant.
J. W. HAA1LLIOH, Supervisor of 

Eastern Branches.
F. W. S. CRISP0, Su.pt. Western 

Blanches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
F. V1BERT, Supervisor Alberta Bran 

des, Winnipeg.
J. S. HIA.M, Supervisor Saskatchewan 

Branches, Winnipeg.
Ï. AlcCAl’FRY, Supervisor British 

Columbia Branches, Vancouver.
F. J. BOULTON", Assistant Inspector, 

Manitoba Branches, Winnipeg.
0. i. SEEBER, Assistant Inspector, 

Saskatchewan Branches, Saskatoon, 
it. H. BAIRD, Assistant Inspector, A1 

berta Branches, Calgary.
THIS BANK has 230 Branches in 

Canada; 5 in the Province of Quebec; 
81 in Ontario ; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections p.nd correspondence are invi
ted.

The Bank has Agents and Correspon
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

THE STANDAR !) BANK OF CANADA.

Dividend Mo. 83.

."NOTICE is hereby given that a Divi
dend of THREE PER CENT for the 
current quarter ending the 31st July, 
1911, being at tbe rate of TWELVE 
PER CENT 1LR ANNUM upon "the 
Paid-up Capital Stock of this Bank has 
been declared, and that the same will 
be payable at the Head Office of the 
Bank and its Branches on and after 
TUESDAY, the 1st of August, 1911, to 
Shareholders of record of the 21st July, 
1911.

By Order of the Board.

OEORG-E P. SCHOLFIELD.
General Manager.

Toronto, 20th June, 1911.

The Bank ef Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5,000,000
C apltal Paid-u p..........  3,600 0OO
Best............................. 8,800,000

Head Office, Ottawa, Ont.

Branches Throughout 
the Dominion

Agents in every Banking Town

Traders Bank of Can.
CAPITAL, and SURPLUS . . $ 6,650,000 
TOTAL ASSETS OVER .. ..$47,000.000 
TOTAL DEPOSITS OVER .00LOOO

BOARD OF DIRECTORS:

C. D. Warren, Esq......................... President.
Hon. J. R. Stratton ,, Vice-President.

S. Ktoepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. 8. Wilcox, Kaq, 
Hamilton; E. F. B. Johnston, Esq., K.C.*. 
Toronto; H. S. Strathy, Esq., Toronto-

HEAD OFFICE, TORONTO.

STUART STRATHY................ General Manager
N. T. HILLARY .... Asat. Gen. Manager 
J. A. M. ALLEY ...... Secretary
P. SHERRIS ............................................ Inspector
J. L. WILLIS.................Auditor to the Boar*

ONTARIO:

Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burges^vil e
Burlington,
Cargill,
Chapleau,
Clifford,
Collin grxvood, 
Drayton,
Dry den, 
Durham, 
Dutton, 
Elmira,
El ora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Valley, 
Guelph, 
Haileybury, 
Hamilton, . 
Hamilton East! 
Hamilton, M^t 
Harriston, 
Ingersoll, 
Kenora,
Ke 8i> Mines
Kincardine.
Lakefleld,
Lakeside
Leamington,
Mon's Head,

uiuuvii,
Mount Elgin,

Mount Forest, 
Newcastle,
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary's, 
Sarnia,
Sa u It t- tv, Marie 
Schomberg. 
Spence rvllle 
Springfield, 
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 
Torônto Br’chee 
Avenue Road, 
Danforth Ave. 
Gerrard & Jonee 
Gerrard & Main 
King&Spadina 
Queen and 

Broadview, 
Tenge aid 

Oolboroe, 
Teege A Moor 
rouge and 

Richmond, 
Union Stock Yds 
Tottenham.

Tweed,
Vara,
Wardiville,
Warsaw,
Waterdown,
W« bliwoed,
W. Ft. Wiiilaa
.Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:
Belaeker,
Calgary,
Cam rose,
Caator,
Didabury,
Dim mnei ier 
Edom toe, 
Erakine,
Gadaby,
Glelcben,
H i kirk 
Balden,
Morrjn 
vu mon 
Bed Willow.

Sub-Agency,
Btettler.

BASKATCWAF
Forget,
Regina,
Roeetowa,
Saskatoon,
Zealand!*,

MANITOBA 5 
WLaaipeg,

1. COLUMBIA: 
fortQiatf. 
Stewart. 
Yaueeeva,

QUEBEC:
Montreal.

AGENCES:—Ix>ndon, The London City an^ 
kldland- Bank. New York, The National Park 
Bank. Chicago, The First National Bank. Buf
falo, The Marine National Bank.
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The Chartered Banks,

TH E

Royal Bankof Canada
ix<ohpora.t>;d iscso.

Oapitfil Paid-up, . , .... . . *$6,200,000 
Seserve & Undivided profits. 7,200,000 
Total Assets ........ .. .$100,000,000

H EA D OFFICE, - MONTREAL.
Board of Directors;

The Chartered Bank#. The Chartered Banka,

ti.8. HOLT. Esq-. Pres.
Wttej Smith, Esq. 
floa. p. Mackeen, Esq.
Junes Redmond Esq.
F. W. Thompson, Esq.

'*T.J. Drummond, Esq.
e. L PBasE. oen. manager

E.L. PEASE, E.sq.,v.-P. 
Ci. R. Crowe. Esq.
D. K. Elliott, Esq.
W. H. Thorne. Eeq. 
Hugh pa ton, Esq.
Win. Robertson, Esq.

ItrauclivH in Caiuula:
ONTARIO NOVA SCOT! A .MANITOBA

Arthur
Bowman ville 
Burk’s Falls 
Cbippawa 
Clinton 
Cobalt 
Cornwall 
Elm vvoo<3 
Tort vVi1 linm 
Galt 
Guelph 
Hamilton 
Hanover 
Inerersoll and 

Putnam 
Kenilvvorth 
London 
"NlftRara Falls 
Niagara Falls, 

Centre 
Osh aw a 
Otta va 
Ottawa.

Bank St 
Market Brch. 

Pembroke 
Peterborough 
bit. Ste- Marie 
South River 
Till son burg 
Toronto 
Toro up i,

Bluer St 
Dnnda s St. 

V'el land

QUK It EC

Jollette and 
Ration 

Montreal 
Montres l,

Beaubien St. 
Seigneurs St. 
Stanley gt.
St. Paul Si. 
Laiv 1er AVe. 

Mon-real West 
que bee 
Most m on lit, 

ilreriie ive. 
V ivioria Ave.

Amherst
AnnapolisRyl.
ADtigouish 
Arlehat 
Bad deck
Barrington Lass. 
Bear Klver 
Berwick 
Brid Rvtown
Bridge water 
Dari mouth 
Dig by 
Doininioti
Glace B* y 
Guy s boro 
Halifax 
Halifax

Brand on 
Plumas 
Winnipeg 
Wiiii* i peg, 

qiaiu Kxch'ge

SaSK \T<-HW’N

Davidson 
Lipton 
Lumsden and 

Bethune 
Luseland
Mouse Jaw
Prince Albert

Buckiugh'm St Regina 
North End Saskatoon 
South End

Inverness 
Kent viHe 
Lawrence town 
Liverpool

Scott 
Swift Current

Lockêport b. Columbia
Londonderry
Louisburg:
Lunenburg Abbotsford
Nabou Vlberui
Maitland Chilliwack
MeteKlian River Courtenay

Cra» brook 
Cumberland 

and Union Wf. 
Grand Forks 
Mope

Mid dleton 
New Glasgow 
North Sy mey 
Parrsljoro
Pictou —...
Pt, Haw kesbury Kamloops 
Port Morion Kelowna.
St. Peter’s 
Sherbrooke 
Sim benacadie 
spruighili 
Stellarton 
Sydney 
Syd tn-y Mines 
Truro
Weymouth 
Vhltney 1'ier 
Windsor 
Wolf ville 
Yarmouth

Charlottetown 
Sum merside

A LBERTA

n.hri'NsWicK p.Edward i

Bathurst 
Campbell ton 
Dalhoiisie 
Dorchester 
gdmundeton 
Fred t-nv ton 
Grand Kails 
Jacquet Hiver 
Monoton 
Newcastle 
Rex ton 
a John
St. John.

N orth End 
St. Leonard s 
Sack vide, 
Woodstock

Ladner 
Ladysmith Nanaimo 
Nelson
N. Westminster 
Nth- Vancouver 
Port Alberni 
Port Moody 
Prince Rupert 
Rose dale 
Holland 
Salmo 
Saidis 
Vancouver 
Vancouver, 

Bridge St.
Go id ova st. 
Hast gnd 
(hau ville tt.

Centre 
Fftirview 
Hi U crest 
Mi. Pleasant 
parte Drive 
Rob.soii St. 

Vernon 
V ictoriu

AiliahaRkaL-an’g Victoria West 
iialfcary.
Edmonton 
LflPombe 
Let h hi Id go 
Medicine Hat 
Mori mille 
Vermilion

N'WE'OUNDL’l)

St.John’s

lîrnnchi-s in West Indies :
Agencies In Cuba : Antilla. Bayamo, caibarien, 

camaguey, Cardenas. Cienfuegos. Guantanamo, 
Havana (2 Branches). Manzanillo, M«tanzae, 
Puerto Padre, SftRua, Saucti Spiritug, Santiago de 
Cuba,

Aiurcnctesln Porto Rico: MayagUez, Ponce and 
San Juan.

Branches in British West Indies .' Bahamas, 
Nassau: Barbados. Bridgetown ; Jamaica, Kingston; 
Trinidad, Port of Spainand San Fernando,.

NE«' YORK AGENCY. 68 William Street.
LONDON, ENG., 2 Bank Buildings, Princes St., 

tt.O.

Bankof Hamilton
jfK.tlj OFFICIE .. HA-UILÏON

Paid-up Capital...................... 5110,OCO
Feserve & Undivided Profits. 2,827,140 
Total Assets.............................. $3,000.000

DIRKCTOItS :

HON. Wit GIBSON................... .. .. WfKeit
J. TUBNbULl .. Vlc»-prealde»t ia4 Oen. Hu

CjrnU A. Birge. Geo. Hutbeeford.
Col. the H»n. J. S. Hendrle, C.V.O- (). 0.

Dalton. W A. Wood- 
H. le. A not Gen. Hgr. » Sept, of Br.

ONTARIO-
Ancaater»
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. Baft gnd. 
Cheeley,
Delhi,
Dundalk,
Dundai.
DuM* villa,
Fordwlch,
Georgetown,
Gorrie,
Grimahy. 
Hagcraville, 
Hamilton-— 

peering Br. 
Fast End Hr. 
North End Br. 

est End Br. 
Jarvis,
Ligtowel.
Lucknow,
Midland.
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg, 
Niagara Falla. 
Niagara Fall* 8. 
Orangeville, 
Owen Sound, 
Palmerflton,
Port Elgin,
Port Bowan,

BRANCHES:
Princeton»
Ripley,
Selkirk,
Simcoe,
Southampton,
Teesw-ater. 
Toronto— 
Col'ge&Ossingtoi 
Queen & Spadina 
Y onge & Gould 
Wat Toroite. 
XVingham. 
Wroxetar.

Manitoba^
Bradwardlne, 
Brandon, 
Carberry, 
Garman,
Dunrea,
Elm Creek, 
Gladstone. 
Hamiote,
Kenton, 
Killarne.r.
La Riviere 
Manitou,
Mather,
Miami, 
Minnedoen,
Mord en,
Pilot Mound,
Roland,
Snowflake.
Starhuck»
Stonewall.
Swan Lake, 
Winkler, 
Winnipeg, 

prince» St. Br

SASKATC'WA*.

Aberdeen,
A berne thy» 
Battleford,
Belle Rlslne,
Brownlee,
C%riev%le,
Caron.
Dundurn,
Frandn,
Grand Coulee, 
Melfort,
Mooflo Jar* 
Mortlnch,
Osage,
Red vers,
Saskatoon,
Tuxford,
Tyvan,

alberta—

Brant,
Cayley,
Nanton,
Stavely,
Taber.

B. COLUMBIA—

Fernle,
Kamloopl,
Port Hammond. 
Salmon Arm, 
v ancouver,

«« Fast Van* 
couver Br.

*• North Van
couver Br.

THE

PROVINCIAL BANK
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

44 Brftt'Chea in the Provinccsof Quebec, Ontario
and New Bruiflwick.

CAPITAL AUTHORIZED,..........  #,000,000.00
CAPITAL RaID-UP-  ...................... 1,000.000.00
RESERVE FUN DA Undivided profit* 438,674.48

board of directors:
President; Mr. H. Laporte, of Laporte, Manln dtCo.

Director of The Credit Foncier Franco Canadien. 
Vice-president: Mr. W. f, Caraley, of The Firm of 

Carsley sons and Co
Hon. L. Bean bien. Ex-Minister, of Agriculture.
Mr. G.M. bos worth, Vice-President *• C.P.R. Co." 
Mr. Alphouse Kaciiie, of "A. Racine <t Co." Whole

sale Dry -Hoods. Montreal.
Mr. L J- O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
FIR. TaNCREDE bienvend, QEN. MAN.Ü 

board of control:
President: Hon Sir Alex. Lacoste, Ex-Ch^ef Justice, 

Court of Ring's Bench.
Sir Lomer Qouin, Prime Minister, Fr0v. of Quebec. 
Dr- F. Per8illter Lachapelle, Administrator Credit 

Foncier Franco-Canadien.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., BON-BON, Cl®. 
Intereet a.t 4 per cent payable half- 

yearly on Debentures.
T. H- PUUDOM, Président.

IfATHANlEH, MILLS, Manager.

The Quebec Bank
head OFFICE ................................. QUEBEC

Founded 1818. incorporated 1122.

CAPITAL AUTHORISED 
capital, PAID-UP 
best .... .. ..............

.. .. 18,000,000 

.. 8,500,000
• • .. 1,250,000

DIRECTORS:

JOHN T. ROSS ..................... President
VBSEY BOSWELL .. .. Vlce-pfeaident 

Gaspard LeMoiue, VV. A. Mai ah,
Thos. McDougall; G. G. SLeaft, B-C.;

J. E, Aidr;>.. R. jitiCD P*aturnon.

0. B. STEVENSON.....................(kmeral Manage

BRANCHES:
Frovince of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Monttoaghy
Montreal» Place d1 Armes 

do St. Catherine e. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Rotii, 
Quebec, St. John St„ 
Quebec, St. 0tu*wnr 
St. George Beance 
St. Romuald, 
Shflwtnlgxn falls 
Sherbrooke 
SliiiGold 
Thetford Mines

Three filveri 
Vîctorîaville 
Vine Marie

Province of ONTARIO: 
Ottawa,
Rembrooke
Renfrew 
Sturgeon Falls 
Thorold 
Toronto

Province of MANITOBA: 

Winnipeg

Province of aLBeRTa: 

Calgary,

AGEHTS:

London, Kng.~—Bank of Scotland.
Paris, France—Le Credit Lyonnais.

Agents in the United State*-

Chase National Bank, Neff York, N-Y. 
National Shawtnut Bank, Boston, Ha». 
Girard National Bank, Philadelphia, Pa-

Imperial Bank2lE*02i2
Capital A uthor* zed ...$ 10,000,000 
Capital Subscribed.. 5 91 3, OOO
Capital Paid-up. ...... 5,793,000
Beseive Fund- ....... 5.793,000

DIRECTORS :
D. R. tflLKlB, Fres. Hon. R. J.AFFRaY, V.-F
Wm- Ramsay of Rowland 
James Kerr Osborn e 
PeleR Howland 
CavvLhrft MiHock 
Ellas Roger*

WilliamWhyte, Winnipeg 
H on. R ich ard Tu ruer, qu « 
Wm. H. Merritt, M.D., 

(St- Catharines)
W.J. Gage

H e^-d Office, TorPnt-o.
branches

ONTARIO

Amherflthurg 
Bel wood 
Bolton
Brantford
Caledon E^gt
Cochrane 
Cobalt 
Cotta m Davis viHe 
Elk Lake 
Essex 
Fergus 
Fonthlll 
Fort William 
Galt
Hamilton 
Harrow 
Hum berstone 
Ingemll 
Jordan & Vme 

land 
Ken ora 
Liatowel 
London 
MarshvUle 
Nashville 
Hew Liskeard

P«lgrave 
Porcupine 
Port Arthur 
Port Colborne 
Port Bobiuson 
Ridgeway

North Battleforn 
Prince Albert 
Regina 
Rost hern 
Ra skatoon 
Wiigie

Sault ste. Marie Wynyard 
South, porcup.rte aLBeRtai South Woodsl ee A tdb2S
st. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toron to (10) 
Welland 
Woodstock

QUEBEC - 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La.

Hrairle 
Winnipeg (2)

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Keddifl 
Red Detf 
Strath eona 
Wetasklfflti 
B. COLUMBIA 

Arrowhead 
Chuse 
Cranbrook 
Fernle 
Golden 
KanHoopa 
Michel 
Moyle
Neff Michel 
Nelson
Revel stoke

SASK’WaN
Niagara Fail* (2)Balgonic 
NiaSara-on-the- Broadview . ...

Lake Fort Qu’Appelle Vancouver (8)
North Bay, Hague Victoria
Ottawa Moose ja<v Winner
Agents: London, Eng-, LloyduBank Limited. N. Y» 

Bank of the Manhattan Co.
savings department.

Interest allowed on deposits from date of deposit
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BE*Of CAM
0RI6IN Al (HARltft

1655-

Head Office :
8 King Street, West, Toronto-

Branches and connections throughout; 
Canada.

British and Foreign Correspondents in 
all the important cities 

of the world,

COLLECTIONS PROMPTLY MADE 
ANT REMITTED.

JAMES MASON' . . General Manager.

EAS lËHli
Capital .. .. $3,000,000
Reserve Fund .• 2.250,000

head office ;S HE RB ROOK E,Q«(.
With over eighty branch offices in the 

Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Ba-nkin^ Bnsineea 
Generally

in that important territory.

Branches in MANITOBA., ALBERTA and 
BRITISH COLUMBIA.

Correspondents &U over the world.

Geo. O.Merson&Co.
charts RED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King SI. W,

TOn&trrO.
Telephone Mein TOlA.

DEVOTED TO.
Commerce, Finance, Insurance, Railways, 

Manufacturing, Mining and Joint 
St ock Bn terprises.

issued every Friday morning.

SUBSCRIPTION :
Canadian Subscriber» . .. $3 a year
British Subscribers- .. , ,12a,6d. 
American * ..... .$3.52 a year
Single Copies.. ...... .. 25c each
Kxtra " |5 to 50) .... 20» “

(50 to 10O). .. 15C "
(I0o and over) 10» 

Editorial and Business Offices ;
18 HOSPITAL; STREET, MONTREAL.

M. S. POLE Y.
Editor, Publisher & Proprietor.

We do hot undertake to return 
un-'.aed mmuocripte.

THE CHARTERED BANES.

STERLING BANK OFCANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

the METROPOLITAN BKNK
Capital Paid Up . •• 
Reserve...................
Undivided Profits.,.

neflD office. - - TORONTO, ONT.
S. J. MOORE, President.

A general
W. D. ROSS, General Manager. 

Banking business transacted.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, 
private houses.

or

Write us for Catalogue, 
prices and terms/*

The Gurney, Tilden Go. Ltd.
H a. m i I ton, oa.na.da,.

Jardine Universal Ratchet O&mp Drill.

Used in factories »f all kinda for hurried machine repair»

All machine enops and railway shops should hare it.

Bridge builders, track layers, and struc tural metal worker, 
have constant use for it.

Send for description,

A. B. JARDINE & CO.,
HESPELER, ONT.
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Caverhill, Learmont & Co.
MONTREAL. dtWINHIREa.

‘ * OOM/VKJIVITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM - .. Dickinson 4 Holme»
WALKBRTON .... .. ... ..A. Collin» 
WALKBRTON.............  ..Otto F- Klein

QUEBEC.

BUCKINGHAM..................F. A. Baodry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St- Ja-mee St., Tel. Main 242» 
STAN"STEAD .. .. Ron. M. P. Hackett 
SWEETSBURG............. F. X. A. Girout

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE-

MEW YORK CITY . . . . David X Davis 
(Counsellor and Attorney-at-Law.)

Davis, Syromes & Sohreiber.

MONTREAL.

Henry 1. KernnsKh, K ,c. Paul Lacoste, LL.L. 
H. Qerin-Lsjole, K.G. Jules Mathieu. LL-B.

Kavanagh, Lajoie & Lacoste,
—advocates,-

PROVINCIAL BANK BOUDINS.
T Rise» d'Armes, Montreal, Can.

treble Address, "Laloi." Bell Tel. Wain 1800, 4801

R. 3. HUTCHESON,
Notary Public

MAntuec lice nieb iBeueo

CJonitnlaslouer lor tlie Provinces of Quebec 4 Ontario. 
Metropolitan Building,, 204 BP. JAMES STREET,

Montreal Tei. M*m 24».

ONTARIO.

ARNPRJOR.............. Thompson A Hunt
BLENHEIM........................R. L. Gosnell
BOWMANVILLE .. R. Russell Losoombe 
BRANTFORD .. .. Wilkes & Henderson 
BROCKVIRLE .. .. IT. A- Stewart 
CAJtNINGTON . ......................A. J. Reid

CARLETON PLACE. . . .Colin McIntosh 
DESERONTO ,, ..Henry R. Bedford
DURHAM.......................... J. P. Telford
GANANOQUE............... ... J. C. Ross
GODERICH . ....................... p. N- Lewis
INGERSOLL........................ Thoe. Wells
KEMRTVTLLE....................T. K- Allan
LEAMINGTON ...... W. T. Easton
LINDSAY .. .. .. McLaughlin 4 Pe»l
LISTOWEL.................... H. B. Morphy
LONDON.......................... W. H. Bartram
L’ORTGTNAL...................  .. J. Maxwell
MITCHELL . . .... Dent A Thompson 
MOUNT FOREST .. .. . . W. C- Perry 
NEWMARKET. . .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. ............... d. F. Grierson
OWEN SOUND...............A. D. Oreasor
PETERBOROUGH Roger 4 Rennet
PORT ELGIN ...................J. C. Dalrymple
PORT HOPE .. .. Chisholm 4 Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT.............F. J. French. K.C.
SARNIA ., ...... ,........... ... . A . Wier
SMITH’S FA I,US,

Ta veil , Farrell fe La veil 
ST. CATHARINES. E. A. Lancaster, M P
ST. THOMAS..............J. S. Robertson
STRATFORD ,. MacPherson 4 Davidson 
TRENTON .... MacLHlan t M.tcLellan 
TEFRWATER . . ,. .. John J. Stephens
THORNBURY.........................T. H. Dyre
TILSONBURG .... Dowler 4 Sinclair
TORONTO.. .............. Ja». R. Rouf
WANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .... Fitsgerald t Fitzgerald 
WELLAND . . . ... V. Clarke Raymond 
WINDSOR . . Paterson, Murphy 4 Sale

NOVA SCOTIA.

AMHERST .... .. Townshend t Rogers 
BRIDGEWATER ..das. A. McLean, K.CL 
KENTVILLE . .. .. Roscoe 4 Dunlop
LUNENBURG............... S. A. Chesley
SYDNEY .. ., .. Burchell 4 McIntyre
YARMOUTH ..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelt»»

NEW BRUNSWICK.

CAMRBELLTON .. .. F. H. McLatchy 
SUSSEX.........................White t Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA.

PILOT MOUND............. W. A Donald

BRITISH COLUMBIA.

NEW WESTAHNSTER A VANCOUVER.
Martin, Weart t McQuarne 

VANCOUVER .............. H. D. Huggle»

NORTH-WEST TERRITORY.

CALGARY............... Lougheed 4 Bennett
EDMONTON .. ,. Harry H. Robertso» 
RED DEER, Alberta .. Geo. W. Greene

—the-

Standard Loan Co.
We offer for Rule debentures bearing interest 

•.t FIVE per cent per annum, payable half- 
yearly. These debentures ofier an absolutely 
ae,fe and profitable in vestment, as the purcha
sers have tor security the entire assets of the 
Company.

Ca^itM^^ur^hisAsfetsl^s^ooaOo 
Total Assets............... ........... 2.7QO.OOO.OO

President : J. A. KaMMKRER 
Vice-Presidents; VV. ». DINNICK, Toronto 

R, M. MacLEAN. London, Eng. 
Directors :

Right Hon. LORD 8TRaTH(X>Na and
MOUNT ROX’AL, g.c.m.o 

David RAt*. R. H- üreene-
Hugh 8. Brennan. \V. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A. Victoria St*. Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACtil NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT, (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boiler» of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India, and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pre 
ductions of Machine Shops, including Steam Engines and Castings is Iron and 
Brass.

Having a full outfit 01 tnsetnnery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its Work, with any 
shop in Canada.

ARTHUR KAVttfUlGH. tf. H- FRIRBJINK.
Manager. Proprietor.
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

S U N FI RE
Founded A.D. 1710.

Head Office, Threadneedle St, London, Eng. 
The old«t Insurance Co. in the World.

Canadian Branch :—15 Wellingrton St. K. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS &. JOHNSON, 26 St. Sacrament St

Agente Wanted in all Unrepresented District!.

BADGERS

V- ToPlayX 
luir. Bittern Up 
iTo Stop Tu* i
n\— OdCk —A

VYalterR.WonhamSSons.
MONTREAL.

Agents for Can ad as

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce** 
will not accept .advertisements 
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada.—equal to all others com
bined. while its rates do not include 
heavy commissions.

COMM KKCIAI, SUMMARY

—Cobalt turns out one-eighth of the 
world’s silver production.

—Ontario’s lumber cut, 1AU9, reported 
by 976 mills. 1.510,080 million feel b. 111.5 

value $30,050,344—39 per cent of all 
Canada.

-—Of the 4.300 known species of flower» 
only 4*20 have an agreeable perfume, 
the white and cream-coloured being the 
sweetest.

—Sir Edward Morris, the Premier of 
Newfoundland, at Qalxvay. Ireland, last 
week, announced* that bis Government 
xvas read to subsidize substantially a 
direct line of steamers between (la!way 
and Newfoundland.

Extra, Gretn u letted
AND OTHER GRADES C)F REFINED.

Supply your customers with only the best sugars olytmnable. IT WILL PAY.

Manufactured by the

Canada Sugar defining Co,, Limited, MO dill Ell, One
COTÉ RROS. & RURRITT

Elevator Builders, 
Millwrights and 
Mach i nists

52 Conde Street, Montreal.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

S feet wide -with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO :
A high CABINET DESK, made for the above institution ; 

nil in good order.
Ad drew:

“JOURNAL OF COMMERCE,”
Montreal.
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—The Imperial Manufacturing Co., "Warren. Pa., have pur- 
chased a site for n factory in Welland. Ont.

—The Khodes-Curry Co., Amherst, X. »S., will rrbuil< 1 the 
part of their plant recently destroyed by fire.

—Montreal’s debt at the close of tlie present year will 
re,a eh .$*55,0(10.1 MM). T In- i nt crest elm ryes wi 11 am mi nt t o $2.500.-
000.

— A merger is under way of the shirts and shirt-waist in- 
dust ries in this d i strict, with tin- firm of Tooke Bros . ;i s one 
of the elii ef clem eut s .

It is expected that t lie license for the I3am] in- Intern a- 
1 ioiiiife will issue in a day or two, and that the new Bank will 
begin active business on August I .

—A great deal in Alexican nil wells is said to lie on. where
by the Texas Oil Co. will acquire the vast holdings of the 
Bri tisli Pearsons, in < dud i ng the new big gusher.

The I»<-hli ng. I’aul-t'orlieelli silk flotation was not well re
vel veil in I am < Ion. il is said . According to the dispatches, t he 
underwriters have hem left with a good deal of the new 
stock < hi t lii-i r ha lids .

—An in vest iya t inn of the Brussels eonfereiicc of steel men 
which Inis been predicted to be an international combination 
of t In- sleet I rade of the world will lie undertaken l>y tile Pc 
partin<‘til of Jihtire at Washinytmi.

- •forest lir<- lias done a good deal of damage to t he scenic 
value of the While Mountains in New 1 1 ampsliire. "Mount 
Mariali has been swept ha re, and many of the best known 
be; i illy spole have been destroyed.

Al t hough this is supposed to be one of Canada’s big apple 
years. I lie ind ica t ion s a re t hat the crop will not be uniform
ly large. The beat wave is expected to have a bad effect 
upon t In- size and quality of t lie fruit.

An eii<|iiiry is now t o he made into the methods a ml rates 
of the I n ited States Express Companies. It is said that the 
Wells Fargo people have acquired reserves large enough to 
pay 7 per rent upon invested capital for ever.

li nssi ;v has a stall" of experts at work on lu-r railway 
eli a ryes problems, and has asked them to report upon the pos
sibility' of acquiring the main lilies for governmental owner
ship. The Warsaw - Vienna system is especially wanted for 
«strategic purposes.

Cl linn refuses to follow I lu- lead of -hipan m prohibiting 
the ex port <> f n neol cured teas, being under tin- impress', on 
that I In- ITiited Stnfes. one of her hast rust < Hurl's, can lie in 
dueed to change the new legislation forbidding the entrance 
of coloured or la veil leas into that country.

l.a |»aih| ne Nationale has given formal indice of appli 
cation to Hi e treasury board for authority to increase its 
capital stock fm ui t wo to the million dollars in thirty thous
and additional shares at $*10() curb, to be allotted at such 
prices and -aicli times as t In- directors may dot ermine.

—Onions are likely t o be a large crop tliis year in many 
sections, ami i|i spite of tlie increasing imports of Egyptian 
bulks, the Cauadian variety is always sure of a market . To- 
haven is said to have suffered from the heat and grubs in 
Kent and Essex counties and may be only a partial crop.

—A serious attempt is being made to get rid of T)r. AYilov. 

the chief chemist of the tT .S. Government, and leader in the 
Pure Food prosecut ions, on the1 ground that lie illegally ap
pointed c*lieinids to art as experts in legal matters. It is 
suggested that the executive will be glad to rid itself of this 
over-zealous official .

—A Consular report on Cuba states that “the prospects 
for the year 1911 are extremely good. The tobacco crop will 
probably equal in value that of 1910, and while the value of 
the sugar crop must be considerably smaller, other industries 
are developing in an unusual degree, and foreign capital is 
being attracted to the country.;’

—The great nickel steel industries in Great Britain operat
ing as the Moml Nickel Company seem to have done well in 
the past year. The Ordinary dividend is raised from 15 to 
1G% per cent. $1 7.MU) additional also is to he distributed am
ong holders of Deferred shares, and $37,000 in excess of the 
amount expended is carried forward.

—Commercial operations, as indicated by the volume of 
bank clearings, again reflect a trend towards improvement, 
total bank exchanges last week at all leading cities in the 
[ nited states aggregating $2,701..‘{27.527. a decrease of 2.2 per 
c(‘iit as compared with tip. corresponding period last year an<l 
of <).<> per cent compared with the same week in 1900

Most of the sewing machines sold in Portugal still come 
from tlie United Kingdom, but it is understood that a large
I nited States firm 11as established a branch fact on* ut Bar
celona. and t hut machines will soon be corning into Portugal 
from Spain. The Lisbon figures for 1 tlllfi were: Number of
II I a chi lies imported. 8.31)8; Value «2*22.(141 . The ligures for 
1**08 were almost exactly the same.

-In order to protect the interior of ships from the limn Mi ty 
reused by condensation upon the metallic walls during sudden 
changes of temperature, the Italian marine has experinented 
with a kind of hygroscopic varnish or coating, the essential 
compound of which is ground cork, which is von sol i dated bv 
pressure with copal and litharge and applied to ihe walls. 11. 
lias been found that the cork varnish absorbs fin* watery va
por of the atmosphere to the extent of eight or nine grammes 
for every square meter of surface exposed .

—The property of Alexander Gibson. railway and manu
facturing Co., of Marysville. N .1$.. was sold at auction Sat
urday under court order on claims of the Bank of Montreal, 
Eu ni worth and -lardine. an English labour firm, a ml the Can
adian Coloured Cotton Co. The property was bid in by Col. 
Il . H. McLean, for Earn worth and Jardine, for one million 
dollars, There was no other bid. The sale was protested by 
the Gibson family, but the protest was unheeded . The pro
perty consists of mills and dwelling houses, and extensive 
tintbor limits <,n the Nashwaak Hiver.

The following companies have been incorporated< J. A. 
|>a vis ami Co.. I Ad .. Mont real. to do a real estate business. 
The capitalisation is $1 (III UOl). —The Rudel-fielnn p Machinery 

Co., Montreal, is authorized to early on business as Ton 
founders, with a capital of ftO.ilbO; machinists and median - 
cal engineers. Tin* British Columbia New- Co.. \ ancom'er. 
capital >2u.:h a; Uaigneaii and Co.. Ltd.. hooksol ci*s Mont
real. capital $10.000: Grifliths. electric coiltraotors. Ltd.. Win
nipeg. capital .<> Olid.01)0 : Iteseardi and Development Ag»*ne"es. 
Ltd.. Vancouver, capital $200-000: Canadian Matthews Lirav- 
it v Carrier Co.. Hamilton, capital $100.1)00: Mica (o.. of Can
ada. with headquarters in Ottawa, capital FMO.OOi).

There is no textile industry in (Tiha. and alt the cotton 

and woollen goods consumed are imported. There are. how
ever. a considerable number of fibrous plants growing wild in 
the island. The only one of those at present cultivated is 
sisal or henquen, and the cultivation of this species has ad
vanced so far that a Cuban company lias recently applied 
to the Government for a concession for the manufacture of 
su«rar bags. These bags are at present imported into the 
country to the extent of lmOoO tons and of the value of 
C 310,000 annually. Of this total- 90 per cent is made in six 
factories in Calcutta, and the remaining 10 per cent at Dun
dee. the whole amount being transported in Bri tisli slaps.



THE CANADIAN JOURNAL OF COMMERCE. 73

—New Zealand has for some years past been engaged in 
carrying out an extensive scheme of afforestation to provide 

against the depletions caused by the growth of the saw-milling 

industry. For a portion of this work State prisoners are 
employed, camps controlled by’ gaol officials be ng formed 

near the sites of the various nurseries and plantations. The 
planting is supervised by experts, and in Rotorua alone more 
than twenty-four million trees have been permanently plant
ed out by prison labour. Not only have the results been 
satisfactory from the point of view of afforestation but a so 
the conditions of the camp life are said to exercise a most 
beneficial influence on the characters *of the prisoners.

—The most sinister aspect of the new rage fov motor-cars 

in the United States is. undoubtedly the pledging of homes 
and property under liens for the purchase of luxuries that 

are themselves of a flimsy and not at all permanent character- 

It seems almost criminal, says the New York World, that 

salaried men by the thousands, living in modest homes in 
the suburbs of the cities, should be encumbering their proper
ty with mortgages that must be paid sooner or later, in or
der to indulge themselves and their families in a luxury which, 
in addition to the initial expense, will also obviously increase 
tlie living expense of the family, and thereby automatically 
cut down and curtail the ability of the family to meet the 
debt. It is burning the candle at both ends.

-Advices from Ottawa state that the final apyrovn1 at Lon
don of the designs for the new Canadian fixe and ten dollar 
gold pieces is expected shortly.By autumn the new coinage 
will l>e installed. They will be in intrinsic value and size the 
same as the American coins of like value, and wil probably 
bt* accepted at par in the United States, thus proving a great 
convenience to the Canadian who now goes across the border 
unprovided with. American currency. Practically the only 
gold coins in use in Canada at present are the American gold 
pieces, and the number of these in this country is surprising
ly large. On December 31 last tli llroceiver-General for Can
ada had no less than $f>8 OQfi.OOO worth, thus showing the 
large demand there is for a gold coinage in Canada.

I'lie trans-Atlantic steamship lines embraced in the At
lantic conference have decided to increase the saloon and 
second cabin passenger rates for both east-bound and west
bound traffic by $2.50. the advance took effect on Monday. 

The steerage will not be changed. The increase is based on 
tlie increased cost to ship owners of revised port wages. The 
Shipping Federation estimates that after allowing for unaf
fected ratings and the exclusion of fishermen and Lascars, 

there remain 138,000 men whoso remuneration is affected and 

that the total increase in wages for 10 months will amount to 
1202.300 .storing or about $2 011.500. The greatest increase 

is at Liverpool, where there is an annual increase of 4!207.100. 
or $1.025.000. London comes next with €03.300. or $400.770.

—According to an agreement between the United Kingdom 

and China, signed on May 8, 1911. the export of opium from 
("liina is to cease in 1917, if proof is given that the produc
tion of opium in China has been discontinued. The produc
tion of opium in China is to be decreased annually in the 

same proportion as its exportation from India to that country, 

and no Indian opium is to be conveyed to any Province in 

f'liina where the cultivation and import of Chinese opum has 
been effectually stopped. The British Government consents 
to the increase in the duty on opium to 350 taels per chest, 

the increased rate to go into effect simultaneously with the 
imposition of an equivalent excise tax on Chinese opium. 
The agreement went into effect immediately upon its signa
ture .

—A merger has just been effected of several well-known in
dustries of Canada. Those interested are the Perrin Plow and 
Stove Co., of Smith’s Falls, The Tudhope-Ivnox Co., of Orillia, 
makers of steel trucks; the Tudhope-Anderson Co., of Winni
peg. and the West Lome Waggon Co. The new concern will 
be known as the Tudhope Co., Ltd., with headquarters at 
Orillia . A large addition will be made to the Tudhope-Knox 
Company’s plant at Orillia, and already work lias been begun 
on it. The plow plant of'the Perrin Plow Co. will be trans
ferred from Smith's Falls to Orillia, just as soon as the new 
building under course of erection is completed. The stove 
plant will remain at Orillia and will be greatly enlarged. Mr- 
F. R. Oliver, the chief shareholder of the- Perrin Plow and 
Stove Co., will be the general manager of the Tudhope Co.. 
Ltd.

—The best feature of the week’s realizations in the Lon

don security market has been that at least one-third of the 
investment of the Birkbeck Bank that have held over since 
the time of the suspension of that institution have been 

liquidated. These investments, including a block of about 

€1,500,000 consols, have now been sold, as well as some €500.- 
00O of other securities. The blocks now left are small and 
may be more easily handled. But in course of the liquida

tion the sendees of a syndicate may he required. At any 
rate a “nursing process” will be needed. This was the» opera
tion xvnicli drove the prices" of consols down to 78 3-10 last 
Tuesday. That was the lowest price that the “premier secur
ity” has sold for since the interest rate was reduced from 3 
per vent annually to 2*/s> per cent. But tlie news that these 
sales had been effected gave great relief to the markets, which 
have become much more cheerful.

—For some time it lias been known, says the Canadian 

Forestry Tournai, that a wire drawn tight and heated by an 
electric current red hot would cut its way through a thick 

tree. Mr. Hugo (iautke. a Herman inventor, lias improved 
this process by causing the wire to become incandescent sim
ply by friction in working its way through a tree. A steel 
wile, one twenty-fifth of an inch in diameter, is used, and it 

is said that this can be made* to traverse a tree twenty inches 

in diameter in six minutes. The wire is worked to and fro 
rapidly by an electric motor and becomes so hot b, fr etion

that it burns its way quickly through tlie trunk. The wire
will cut through the tree without the use of wedges to keep
the cut open, and the cut may be made1 several feet up the
tree, on the ground level, or even -below the ground. 'Hie 
electricity may be brought to the forest from a distance by a 
cable; a gasoline motor of 10 horse power and dynamo are all 
that is required to use this process. It is contended that 
the great trees, ten feet thick in the forest on the west coast, 
can thus be felled with ease.

—The use of mussel mud as a fertilizer is refererd to in a 
brief report from the I’.S. consul at Charlottetown. P.K.I., 

as follows.*—in most of the bays indenting the shores of 
Prince Edward Island arc found ^extensive deposits of mussel 

•mud. so-called locally, being organic remains of countless gen
erations of oysters, mussels, clams and other bivalves of the 

ocean and of erustaeeoiis animals generally. The shells, us

ually move or less intact, are found imbedded in dense depos'ts 

of a mmllike substance, and this combination is a fertilizer 

of high value and potency. It supplies lime and organic 
matter, besides small quantities of phosphates and alkalies. 
An ordinary dressing of it secures fertility in a strik'ng man
ner to the poorest or most exhausted soil. The shells decay 
slowly, year by year, throwing off a film of fertilizing stuffs. 
The deposits around Prince Edward Island vary from 5 to 25 
feet in depth. They are taken up by dredg'ng machines work
ed from rafts in summer or from the ice in winter.



74 THE CANADIAN JOUBNAL OF COMMERCE.

The Standard Assurance Co.
OF EDINBURGH.

Established 1825.

INTENDING INSURERS
Should read the “Three Minutes” 

Leaflet of the

HEAD OFFICE FOR CANADA, - MONTREAL.
INVESTED FUNDS...................................................................................... $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH .. ....................... 18,000,000
REVENUE...................................  7,400,000

(WorldWide Policies.)

Apply for full particulars, D. M. McGOUN, Manager.

A FOREMOST PLACE
ia held by the Canada Life among Life Assurance Companies by reason of its— 

STRONG RESERVES 
SAFE INVESTMENT of FUNDS

SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS TO POLICYHOLDERS.

PRO MPI SETTLEMENT OF ALL CLAIMS 
it is a safe and profitable Company for Insurance; a most satisfactory 

Company to represent

Canada Life Assurance Co., Toronto*'

Phoenix Assurance Co..ud.
[Fire! OF LONDON, ENG. [|_ife}

Copies of this and full information re
garding the Company’s mutual sys

tem, its equitable Principle, and 
liberal policy

May be obtained at the Head Office,

ioo St. Francois Xavier St.,
MONTREAL.

The Company offers to the Public every 
advantage which

LIFE INSURANCE
conducted under the most favourable 

conditions is capable of affording.

The Northern Assurance Co.
OF LONDON. ENGLAND. Limited.

“ Strong as the Strongest.”

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Income and Funds, 1909.

Accumulated Funds.................................................................................... $37,180,00 )
Uncalled Capital............................................................... ........................... 13.500,000

Total.................................................................................................. $50.680,09.)
G. E. MOBEKLY, Supt. of Agencies. ROBERT W. TYRE, Man. for Canada. 
Applications for Agencies solicited in unrepresented districts.

“AGENTS WANT ED.”

R. MacF. Paterson,
J. B. Paterson

Joint Managers.
Life Superintendent 

H. B. F. Bingham.

R. WILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

THE CANADIAN JOURNAL OK COMMERCE.

MONTREAL, FRIDAY, .ILLY 21, lull.

WHEAT PROSPECTS.

A world w de mil look would ;i|>|>< nr to indicate Hint 
l hough a record cro|i was v\|>vclvd a low weeks ago. 
(lu- chaînes now are I lull a leu-year average yield will 
lie considered sal isl ■lelory . Russia, tile greatest |ir 
durer of all. has had a severe infliction of heat, and this 
following unseasonable firing weal her In several |> i 
viflees, will he pretty certain lo produce rust, or at h a 
light grains. There is believed to hr a good den! ■ I 
old wheat on hand, hut il is a I I iie moment unlikely 
that the immense exports of the past two years will he 
duplicated. The same conditions arc also recorded 
for India. Erancc is now reaping a good harvest of 
winter wheat. Spring wheal is not quite as good as 
might he desired, lull the I i mû I result will place that 
eoimtrv among the exporters again in all probability, 
though it will not he forgotten that there is iio native 
grain on hand litis year, and French millers arc especi
ally cant ions about keeping large stocks by them . At 
present it looks as though a good deal of hard north
ern grown grain will be necessary to enable the produc
tion of the fine Hour which is growing in popularity 
every year among the French people.

Hungary, one of the most important of the Euro
pean wheat producers, is expected to he short nearly 
V.Olill.lHIO quarters this year. Harvesting is now in 
progress, and the sample is said to he good, but the 
yield will he greatly less than usual. Dealers are 
t'< ported to have bought largely from tin* Danubian 
States, where harvests arc almost, if not quite, satis
factory. Bulgaria has a large line crop. Floods have 
been reported by the cables, hut no news has come 
' h tough at. this moment regarding any damage to the 
wheat. Bmtmania complained of lack of moisture in 
tie earlv season, according to Bromhall, though our 
own advices report heavy downfalls during the past 
few weeks. Wallachia has large crops of maize, which 
it is said suffered from early drought, and from this 
it might he inferred that wheat might he light in that 
rich district. Germany has a fine wheat crop on the 
whole, which may compensate in part for damage to 
the rve. and also to the important sugar beet crops. 
Of Italy's crop now safely harvested, the International 
Tnst'tute of Agriculture says, under date of 15th:—- 

“A report we have this dov from our Naples corres
pondent says that the wheat harvest of southern Italy 
and Ricilv turned out satisfactorily : prices, however, 
are held firmly for there are no stocks of old wheat left 
and there is a demand for shipment to northern pro- 
- inees. Tn other parts of the country the .weather 
lost week was generally fine with a normal tempera
ture. Our Genoa correspondent writes that in sonic
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parts of tile north and centre the harvest is expected 
to turn out well, but enquiries made among merchants 
who visit interior markets reveal a concensus of opin
ion that the general outturn will be smaller than last 
year’s.”

Despite the poor report of the Government, the 
United States crop is expected to be about 700,000,000 
bushels, against 620,000,000 last year. This may be 
an exaggeration, for nothing is certain in these specula
tive days, until the grain is actually measured. But 
an increased acreage of over 3,000,000 acres would ap
pear to be about certain to give larger results than were 
governed last year, with no great calamity in sight.

Canada expects to harvest from 170,000,000 to 
200,000,000 bushels of wheat this year. Private ac
counts received at the moment are promising of the 
winter wheat of Western Ontario. Indeed, the win- 
re1- wheat everywhere is good, and that means a profit
able season to the farmers who own it. Spring wheat 
has done well too, and where the sowing was early, 
and the plants shaded the soil well, the warm weather 
did no harm. The break up of the hot spell was hap
pily unattended with very severe storms, and hail, as 
had been dreaded. Barring very early frost, which 
R unlikely, the Canadian harvest should be certain 
and large. Prices are fair so far, and with good sow
ing conditions reported for Argentina, and the South
ern Hemisphere, the world may reasonably expect con
tinued, though not increased, prosperity, so far as the 
wheat crop is an influencing factor.

BAILWAY PROGRESS.

The railway situation upon this continent is certain
ly interesting just now. In the United States the 
widely advertised investigation into the condition of the 
systems, and the refusal of the Interstate Commerce 
Commission to allow an increase of rates has had an 
exceedingly had effect upon them. Bond issues, oi
lcans for betterments were seen to he practically im
possible in most cases. The loss to the country owing 
to the postponement of improvements has been tre
mendous, owing to its having been customary to depend 
upon such outlays. And the increased wages agreed 
upon only because of the belief that freight rates could 
te enlarged, have been a heavier pull than these lines 
could well live up to. All unknown to our concerns 
on this side the boundary, there has been also a serious 
decline in trade in the States, which extended from 
metals to textiles, the weight of which has fallen heav
ily upon the railways.

Consequently, when the returns for June of railway 
gross earnings came to hand, it was natural to turn 
to the aggregate tables first. The comparisons run 
as follows for the present century:—

Gross Earnings.
June. Year Year Inc. or

Year. Koads- Given. Preceding. Decrease.
$ $ $

1900 ................................... 107 50.104,955 46,051,607 +4,053,348
1901 ...................................... 07 51,573,897 47,975,122 +3,598,775
1902 ..................................... 81 50,238,273 46,882,202 +3 355,981
1903 ..................................... 71 61,930,417 54,315,982 +7 614,435
1904 ..................................... 09 54,682,684 55,193,667 — |610,983
1905 ..................................... 58 54,130 005 50,961,464 +3.177,541
1906 ..................................... 67 72,708,902 64,205,232 + 8 503,670
1907 ..................................... 66 82,407,706 72,923 683 +9,544,023
1908 ...................................... 51 46 515,462 58,800,434 —12 284,972
1909 ..................................... 50 50,036.163 45,298,626 +4.737.537
1910 ..................................... 53 63,572,503 55.215,679 +8 356 824
1911 ..................................... 49 64.144,486 63.787 090 + 357 39»

Really, however, matters are much worse than that, 
for the U.S. roads, since this statement includes the 
Canadian roads! Eliminating these the gross receipts 
would show instead of an increase of $357,396, as com
pared with June last'year, actually a decrease of $987,- 
680. Tho chief changes, all those exceeding $30,000, 
are clearly shown in this table, for which we are indebt
ed to the New York Financial Chronicle:—

Increases.
Canadian Pacific....................................................... $036,000
Grand Trunk of Canada............................ .. .. 472 376
Canadian Northern................................................. *236,700
Illinois Central.......................................................... i98,535
Chicago and Alton................................................. 180,199
Missouri, Kansas and Texas.............................. 155,572
Chesapeake and Ohio . . ................................ '. .. 64,307
Seaboard Air Line......................................................... 63 934
Wabash..................................................................• . 44.947
Missouri Pacific............................................................... 33 000

Representing 10 roads in our compilation . . $2,085.570

Decreases.
Great Northern......................................................... $521,263
Colorado and Southern ........................................ 307,437
Louisville and Nashville .. . ................................ 183,448
Texas and Pacific .. ............................................ 113 979
Minn. St. Paul and S.S.M.................................... 113 867
Buffalo, Roch. and Pittsburg ........................... 98 174
Minneapolis and St. Louis.................................. 61.918
Southern Railway.................................................... 56.927
Denver and Rio Grande................................ . • 56.600
Alabama. New Orleans and Texas Pacific .. o4 391
Cincinnati, New Orleans and Texas Pacific .. 45.272
Detroit Toledo and Ironton................................. 41.670
Alabama Great Southern ................................... 31.434

Representing 13 roads in our compilation .. $1 686 370

Mexico has been through deep water internally, and 
a falling off in gross receipts was perhaps to he expect
ed for the railways in that Republic. The total gross 
earnings for North American railways for last month 
stand as follows, according to official figures:—

Gross Earnings—.June.
1910. „ 1911.

Canadian Railways.................................... $13.597.662 $14.942.738
Mexican Railways.................................... 7.580.045 6.685.810
U.S. Railways.......................................... 50,189,428 49 201.748
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The prosperity of this Dominion as disclosed by 
these figures is, of course, gratifying, though satisfac
tion is tinctured with regret, that our neighbours are 
not in the enjoyment of similar conditions.

There is one feature of interest in these returns, 
which we have not seen any reference to, but which is 
not without value at least to Canadians. Our popula
tion of 8,000,000 or thereabouts, has railroads earning 
$1.87 per capita. The U.S. population of 80,000- 
■OOO has railroads earning .02 cent per cap Juin. That 
i- to say proportionately to population, Canadian rail
roads earn three times as much as those in the United 
States! What inference, if any, is to be drawn from 
lois curious fact?

F IRKS IX PORCUPIX E.

No men experienced in woodcraft will wonder at the 
occurrence of dreadful bush fires in the Porcupine 
gold district of Canada. It is an old pine lumbering 
district, densely overgrown with second growth red 
pine jack spruce. No more inflammable growths can 
I - imagined, especially in the early summer where the 
1 'porous young trees arc overflowing with resinous sap. 
The soil below is largely covered with the dried debris 
of the old lumberers. Old logs, stumps, branches are 
everywhere. Unprecedented heat of many days dura
tion had dried, and indeed warmed all this dead stuff, 
as well as the bark of the trees to the very verge of 
burning. Scattered over fifty or a hundred square 
miles of this territory were thousands of prospectors 
and mine owners. Their little tents or huts were, as 
a recent visitor described it. almost close enough to 
form one unbroken camp. One or two of the more 

.promising mines had large staffs of men—10 or 50— 
chiefly foreigners of a rough type in their employ.

Of the miners themselves, generally resourceful men 
though they are, the majority were unused to working 
in the bush. In Porcupine it was all bush. An out
cropping of rock in that fairly level district would lead 
to the staking of a claim, for about all the rock shows 
some symptoms of containing mineral. Others would 
stake close by. No one thought of clearing away the 
lumber excepting where it was necessary in trenching, 
or sinking a little pit or shaft for development. Three 
or four little towns were laid out. where lots sold at 
about the same price as in the heart of 'Toronto. One 
of these towns had a $100,000 hotel, and a site of 80 
acres fairly well spudded with buildings, all of wood. 
The banks had' branches at these points and generally 
did fair business. Trees came up to the edge of the 
settlements, indeed the houses sprang up among the 
trees.

Those who know the habits of ordinary men in the 
woods, the carelessness about smoking and cooking, 
and will join the additional risk from blasting, which 
was incessant, will not wonder that fires started. And 
am who have had even the slightest experience of bush 
fires,can quite understand how terribly quickly and in
evitably it would spread under such conditions. Per
haps the authorities were to blame for not having a 
large staff of fire warders in the country. But there 
must have been some municipal organization for the

town sites, and some explanation is due from these 
of the fact that not the slightest precaution had been 
taken to guard against fire by them, under such pal
pably dangerous conditions. It was criminal 'to per
mit helpless women and children to huddle into these 
settlements, without the merest elementary protection 
against fire, in a “combustible? country with no refuge 
to fly to.

The loss of life is shocking, perhaps reaching to 5 
or 8 per cent of the whole population! Figures are 
not yet available to enable a close estimation to be 
made. The first rumours more than quadrupled this 
estimate, which is based upon the actual death lists 
so far published.

Insurance companies have not issued statements as 
yet, but it is likely they will lose well up to three quar
ters of a million. Large premiums charged will ap
pear all too small now. The banks will not account 
the loss of their wooden offices very serious affairs. 
So far as we have learned, there has been little if any 
actual money loss, though no doubt the output of the 
whole camp will be greatly delayed, and the accommo
dation given will be slowly returned. Most of the 
loss, apart from the mortality, will fall upon shoulders 
able to bear it, upon the large mining concerns largely 
and easily capitalised.

Miners consider that the burning away of the bush 
and leaf mould will greatly facilitate future operations, 
so that the conflagration will really prove to be a bless
ing instead of a curse. The timber burnt off was 
scrub, running to slender poles useful for scaffolding 
and beams, and for pulp. In itself the loss of that is 
not a serious matter. But we have a right to expect 
that the proper authorities should see to it that a 
large body of people, as the gold miners gather about 
them, should be protected against the results of their 
own carelessness for the future.

COTTON BILLS OF LADING.

The difficulties which were disclosed when through 
the Alabama cotton frauds of two years ago, i-t was 
discovered that bills of lading sent to British bankers 
and realised upon were habitually signed by Southern 
railway agents before the goods had been received, have 
not been done away with as yet. We learn that for 
the coming crop English interests are urging Southern 
cotton shippers to write letters to their banks asking 
that the latter bring pressure to bear upon their bank
ers. The form of guaranty-now asked for is somewhat 
different from the proposal made by Sir Edward Hold
en, of the London City and M:dland Bank, when he was 
on this side last year. It is suggested that all cotton 
bills be accompanied by a certificate signed by the ex- 
eliange buying bank, addressed to the accepting bank 
and the importer on the other side, guaranteeing that 
the bill of lading is valid and genuine, that it had been 
signed by the regular duly authorized agent of the road 
and that the cotton was actually in control' of the car
rier when the railroad document was issued.

Commenting on this, The American Banker remarks: 
—“It seems singular that while Congress has been in 
session since the 4th of April, no attempt has been
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made to secure the passage of the Cotton Bill of Lad
ing Law such as was put through the last House of 
Representatives and failed of passage in the Senate. 
The enactment of a law providing that a railroad agent 
may not issue a bill of lading except upon the actual 
shipment of the merchandise and that the railroad shall 
be responsible for the face of the bill, would put an 
end to all trouble on this score. There is absolutely 
no reason why a railroad should object to guaranteeing 
the face of the bills for which it holds the merchandise, 
and certainly no freight agent should.be allowed to .ssue 
a bill when the goods have not been shipped. As Con
gress is now expected to adjourn about the 1st of Aug
ust it is too late to bring up this matter at the pre
sent session, and so passage of a bill of lading law must 
now be postponed until the regular session in Decem
ber.”

Certainly until these frauds were found out, no one 
ever imagined that it could be necessary in any organiz
ed country to pass a law informing any kind of an 
agent that he performed a criminal act when he signed 
a receipt in the name of his employers, for goods which 
had not been received.

Railroads must be curiously managed which permit 
such a state of things. It is inexplicable that while 
acknowledging the fact, the managers refused to make 
any such improvement as should give the bills of lad
ing the value of guarantees that the goods receipted 
for were actually in the possession at that time of the 
railroads. Custom and use have curious effects upon 
the mental and moral vision sometimes.

ONE CENT POSTAGE.

There is a powerful combination of business men '"n 
the United States at work promoting an agitation for 
1-eent postage. It is only recently that the United 
States was in a position to follow the example of Great 
Britain, and make 2c instead of 3c the price of an ordin
ary between towns postage stam]). In England there 
=eems to be fairly general satisfaction with Rowley 
Hill's “penny postal.” notion. That, in the course of 
years that sum has become slightly excessive does not 
occur to Englishmen, because the Post-Office carries on 
the Telegraph and now the Telephone business of the 
country, as well as a savings Bank system, and between 
all these interests, it is not readily seen what the letter 
postage business alone brings in. There is a feeling 
also that it is usually worth a penny to send a letter 
across country, and if not, a half-penny postal card can 
be made to do service. But the feeling also prevails, 
that a penny should be enough to carry a letter any
where. and Henniker Heaton and his friends, have the 
public with them in their incessant demand for uni
versal penny postage.

In the United States, the Postmaster-General, Hon. 
Mr. Hitchcock, is understood to be in favour of a cent 
postage, now that the old area of adverse balances in 
his Department has passed away.

Early in May the Postmaster-General announced 
that the annual deficit, which was as high as $17,000,- 
000 last year, had been wiped out and that the depart
ment this year would show a surplus of at least $1,000,-

000. Accompanying the announcement came the in
formation that the Postmaster-General’s determined 
efforts to run the department in a businesslike manner 
and the cutting out of unnecessary expenses had been 
rewarded by the wiping out of the balance from the 
wrong side of the sheet . Co-incident with the an
nouncement that there would be no deficit this year, 
facts were given out by the department which tend to 
show than even greater saving will be affected during 
the coming year.

For the last three months the department heads 
have been conducting an exhaustive series of experi
ments and tests at various important postal centers 
regading second-class mail matter. At St. Louis, for 
instance, it was easily demonstrated that the Govern
ment could effect a great saving by shipping the lar
ger part of its second-class matter on freight cars ra
ther than in mail cars, as has been the practice here
tofore. It is intended to begin this month on semi
monthly and monthly publications in the Eastern 
States and bring them to six main distributing points 
in freight cars. The six points are Cincinnati, Chica
go, Kansas City, St. Louis, St. Paul and Omaha 
It is claimed by St. Louis Post-office officials that ’t 
costs nine cents a pound to carry mail matter from 
New York to St. Louis by the present methods. Un
der the new system it is expected to reduce this to one- 
half cent a pound with only one or two delays. At St 
Louis alone, according to B. R. Billings, the clerk in 
charge of the railway mail service, the saving to be 
affected will exceed $800,000.

President Taft, as well as Mr. Hitchcock, is under
stood to be in favour of the reduction to a 1-eent rate. 
The National One-Cent Letter Association says that 
it has proof that first-class mail matter produces a pro
fit to the Government of $00,000,000 a year. But un
less there is to be a regular campaign against second- 
cla^s mail matter, that fact does not appear to be so 
very pertinent in view of the present small surplus, and 
the formerly heavy deficits of the Department. There 
is an ugly sound about the sending of second-class mail 
matter by freight cars, which appears ominously like 
continuing the fight against the magazines and larger 
newspapers, which has been raging on political lines 
for some time past.

There ought to be no such cheese paring in the Post- 
Office Department, as shall impair its stability. Its 
important business has been confided to the Govern
ment in trust. No one desires to have it conducted in 
“a cheap and nasty” manner. Its officials should be 
responsible, well-paid men. The community expects 
all this.

At the same time, if by doing away with privileges 
unfairly granted, it is in fairness possible to reduce 
letter postage to 1 cent, there will be no opposition to 
it. No doubt the subject will not escape attention on 
this side of the boundary line, though on first thought 
it would not appear to be within the range of possi
bility as yet.

—The Royal Rank has opened a branch at Athabasca Land
ing, Alta.
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CANADA’S NICKEL DEPOSITS.

Nickel is one of the minerals with which Canada has 
been lavishly endowed. So long as its chief use was 
merely that of a towdry and not over good imitation of 
silver, our immense deposits had not greatly more than 
an academic value. A few hundred tons a year would 
more than supply that need. But with the discovery 
that when combined with steel, it added enormously 
to its tensile strength and durability, and produced an 
article indispensable to bridge builders, railway men 
and machine and other tools, it was another matter. 
Our nickel deposits were looked after by wideawake 
Pittsburg people, and also by the discoverers and manu
facturers of iMond Nickel in England. Last year’s ex
ports of nickel totalled 30,615,886 lbs., nominally va
lued at $3,320,054. This represents already an im
mense business of the utmost importance to the Domin
ion and likely to be greatly increased.

The business of reducing the ore, and manufactur
ing nickel-steel is evidently a lucrative one, judging 
from the report, of tile Mond Nickel Company, as pre
sented recently at the annual general meeting in Lon
don. Sir Alfred Mornl. Bart., presided, and according 
to the English custom made the important motion :— 
“That the directors’ report and statement of accounts 
be adopted, and that the following dividends be and 
are hereby declared for the year ending June 30, 1011: 
To the holders of the preference shares a dividend of 7 
per cent per annum, less income tax ; to the holders of 
the ordinary shares a dividend of 10(4 per emit per an
num. less income-tax : to the holders of the deferred 
shares, a dividend of £27,750, less income-tax. ”

In tire course of his Presidential address, Sir Alfred 
sahl :—

“Last autumn, in company with my brother and Dr 
Mohr. I paid n visit to the company’s properties in Can
ada. and spent a considerable time going over the pro
perties there and discussing matters with our staff. I 
can assure von that we were all very satisfied with the 
result of our visit in every wav—satisfied with the de- 
\elopment of our mining properties, which during last 
year has been extremely favourable. I may say that 
T personally was extremely pleased with the company’s 
staff in Canada . It is very creditable to a young coun
try like Canada to turn out. as it does to-day, from its 
universities mining engineers who. both for technical 
and practical ability, can compare very favourably with 
the mining engineers of anv other country in the world. 
You will see'from our report that, as one of the results 
of our visit, we have acquired a very large site for the 
purpose of erecting new and enlarged smelting works. 
We have found an ideal site—a site which, in fact. Na
ture seems to have created for the purpose of putting 
a smelter upon . We have the further advantage that 
we are on two railway systems, the Canadian Northern 
and the Canadian Pacific.

Further, as the production of the bulk of our ore 
has now shifted from our original mine to the Gar- 
son mine, wo shall have a very large saving of freigh1 
at our new location, which is much nearer to the Car
son mine than our present smelter. In fact, the sav
ins' in freight is estimated to almost coyer the interest 
on the capital outlay. In addition to that, we have

had very careful calculations made, with the result that 
there will be very considerable economies in manufac
ture by having a plant of the most modern type and of 
a larger kind in which a great deal of hand labour 
(which is very expensive, of course, in Canada) will be 
eliminated. In order to provide for capital expendi
ture on a considerable scale, and also to pay off the 
balance of loan account which tve have contracted in 
building the extension of our refining works, the board 
have decided to issue £250,000 5 per cent debentures, 
prospectuses of which have been sent to all the share
holders . I am glad to be able to tell*you that the is
sue has been very well received, and I have no doubt 
it will be very largely over-subscribed. As far as the 
business of the company during the year is concerned, 
you will no doubt notice with satisfactoin the substan
tia] increase of the profits, and the board have felt jus
tified in somewhat increasing the dividends. We are 
asking you to place to both reserve accounts the same 
amounts as last year, and we are further increasing the 
balance forward by some £8,000, which means that out 
of our profits we are keeping some £43.000 in hand. I 
think the shareholders will agree with the board that, 
by pursuing a conservative policy in this direction and 
keeping a large proporton of our profits to strengthen 
our business, we are safeguarding the future of the 
company.”

To be able to pay 7 per cent on preferred and 16(4 
per cent on the common stock, and to retain $215,000 
in reserve is good business. It is hv such productive 
honourable manufactures that the credit of Canada is 
maintained in the home of finance, and it will he no
ticed that not all the profit of the business leaves the 
Dominion.

SUGAR VALORIZATION.

Those who follow our Wholesale Market Reports 
will have noticed in that careful compilation that there 
have been many references lately to the changed con
ditions of the sugar business of recent years. Beets 
have almost driven the cane sugar out of the market. 
Growers in Cuba and in South America appear to have 
felt the disastrous effect of this change more than those 
of Louisiana and the Pacific Islands. There has been 
:i suspicion for some time past that, taught by Brazil s 
experience with raw coffee, attempts were being made 
to merge the cane plantations under a general valoriza- 

-4hm__to control the world’s markets. No one has 
troubled very greatly about it. though there is un
doubtedly a growing feeling that ultimately a better 
and more lucrative use can he made of the rich bottom 
lands of the tropics than cultivating sugar upon them. 
The land available for beet culture in northern coun
tries is practically unlimited, and it is considered to be 
evident that beets are necessary for a rotation crop. 
Of course, the result would he the removal of this large 
industry from the equator to the north lands. Some
thing will have to take its place, possibly cotton, sova 
beans, fruit or tobacco. Labour is more abundant in 
these hot countries than elsewhere, and some occupa
tion upon the land will no doubt he discovered.

Apparently attempts to fight against the decline of
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the sugar-cane industry by way of a merge with gov
ernmental co-operation are not to mature. The Eio 
correspondent of the London Economist writes:—It 
may be safely said that the movement initiated in this 
city a month or-two ago for the artificial valorization 
of sugar, and which was criticized in these columns 
on May Gth last, has failed before attaining any definite 
form. Although great efforts were made to convince 
those interested in the trade of the advantages which 
valorization would bring, the failure of this fresh at
tempt is mainly attributable to the Pernambuco sugar 
planters having decided against any such measures, as 
experience has no doubt taught them that similar 
schemes in the past have been more productive of evil 
than of good. In this decision the planters have been 

(Supported by the Pernambuco Government, which lat- 
fter has just advised the Rio committee of the proposed 
sugar combine that it withdraws the support at first 
accorded. Without the help of the State of Pernam
buco, which is he leading sugar-producing district of 
Brazil, any attempt at valorization is quite hopeless, 
and the withdrawal of the State Government may, 
therefore, he considered the death-blow to the project. 
One of the leading Pernambuco planters, Mr. Ignacio 
tie Barros, suggests that the best way out of the pre
sent crisis is to improve the quality of the eane, in
stead of crushing inferior raw material. He points 
out that while in France and Germany the industry has 
made such wonderful progress as to cause the beet-root 
to double in value, in Pernambuco there has been a 
steadv decline, and the eane is now worth barely 50 per 
cent of its former price. In France the tax on raw 
material has compelled growers to improve the methods 
of cultivating the beet, so that whilst in 1880-1 the 
amount of sugar extracted was only !) per cent, it had 
risen 20 years later to 14.86 per cent. The figures for 
Germany during the same period art1 8 per cent and 15 
per cent respectively, the crops having grown from 5.- 
5 50 tons in 1880-1 to 18.747 toes in 1000-1. The pur
chase of cane by the factories without any attempt to 
discriminate its value according to the percentage of 
saccharin is the principal' cause of the present poor 
<|iialitv of the eane cultivated in the various States of 
lids country. Strange as it may seem, sugar-cane eon- 
taing either (> or 14 per cent of saccharin obtains the 
same price, and this naturally induces the planter to 
grow fo quantity instead of quality. Vane containing 
as low as 7 per cent of saccharin is still largely crushed 
by the big factories, the smaller concerns mostly us
ing a higher percentage. Mr. Barros says that '.v 
improving the1 quality* of the cane now cultivated in 
Pernambuco to yield 12 degrees B„ the actual crop 
would have been 70 per cent superior to what it really 
is. i.c.. it would bave yielded .'1.100,000 bags, instead of 
2.000.000 bags. or. say, an increase in value of £1,130,- 
OOO. which would have augmented the State’s Govern
ment’s revenue from the sugar tax bv nearlv 50 per 
cent. ”

It is certain that unless something is done to enable 
the eane to compete against beets, the picturesque old 
ousiness is doomed to decay. The difficulty with tro
pical industries has always been the determined conser
vatism which refuses to progress, or to profit bv im- 
provoments.

CANADA’S BORROWINGS.

If the Dominion ih progressing by leaps and bound» 
at the pesent time, it is because she has available the 
capital required for her development. A country of 
3.729,665 square miles, with a population of only 7,- 
201,550, could not hope to produce the money it re
quired, though as a field of investment it is of a most 
promising character. Perhaps it is wrell occasionally 
to emiiliasize the fact that if we arc greatly indebted 
to the outside world for our supply of capital, we re
present a safe and good investment, and pay good in
terest upon our borrowings. We are a “going,” and 
also a growing concern, as a glance at the following 
little table of our foreign trade will remind us:—

Exports. —• Imports. —
Fiscal Year. Total. Total. From U.S.A. Fromti.B.

$ $ $ $
1808   57,508,000 73,400.000 ......................
1873   89.700,000 74.218.000 47.730.000 08,523.000
1888   90.203.000 110,895.000 48,482.000 39 299.000
1908  280,007.000 370,787.000 210 053,000 94,950.000
1911  297,190.000 472,194.000 284,935,000 109 883.000

Of course, our public expenditure has increased. As 
compared with revenue in the same time, it shows as 
follows:—•

Revenue. Expenditure.
1808 ................................... ÿ 13.088 000 $ 14,072.000
1888 ................................... 35 908,000 45,004.000
1908 ................................... 96.055.000 112,579000
1910 ................................... 101,016 000 115.390.000

This has caused our National Debt to bound ahead 
!n the following manner :—

Total Debt. Interest.
1868 ................................... $ 90,897.000 $ 4 502.O00
1888 .................................. 284,514.000 9.823 000
1908 .................................. 408.207 000 10,974.000
1909 ................................... 478 535.000 ,11,005.^,10
1910 ................................... 470.003.000 .................

In all, the foreign investments in Canada probably 
amount to $1,586,800,000, of which $417,000,000 came 
from the Vnited States and $1,167,000,000 from Great 
Britain.

Upon this, Canada must be paying in interest or in 
other ways over $711,000,000 a year. It is worth the 
outlay, for the Capital is indispensable to the develop
ment of the country. And there is no sign anywhere 
that the burden is uncomfortably borne. Banks, rail
way companies and industrial concerns are on the con
trary increasing their capital obligations.- ai d also en
larging tlioir dividend returns.

Where the money borrowed from Great Britain has 
gone the following table' compiled by the London 
Economist, will show as regards the last three years. 
It will he noticed that the comparison ismade in ster
ling money.

1908. 1909. 1910.
0 € £

Government stocks .. .. .. 5,029.500 9.902 700 11.755 000
Municipal stocks..................... 5.000.000 2.150,000 3,305.300
Railways.....................................  12.433 000 8.060.500 6,425.800
Railways ..   12,435.000 8.000.500 0 425 800 .
Electric Light and Power . . 754,000 291(000 429.000
Gas and Water....................... 79.300 94.0110 ...............
Iron and Steel....................... 302.200 1.116.000 2 049.100
Estates and Land ..   41.000 1.295.350 4 935000
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Mines.............................................................. 20,000 145,000
Shipping................................... 200.000 405,000 250,000
Tramways................................. 1,140,600 530.000 1,190.000
Miscellaneous.......................... 687,500 1,738.650 4 429,000

27 503,900 25,603.200 36.343,100

This year’s absorption of British capital promises to 
be heavy again. Municipal bond issues are being of
fered in large amounts. The Government will be in 
the market again no doubt. Canadian mines arc be
coming well known in London. But the Dominion is 
only sparingly developed as yet. We can carry a much 
heavier burden than we have assumed. Ai d the era 
is approaching when wealth will accumulate here, and 
Canada too will have her sheet anchors thrown far 
afield in diverse directions, so that nothing short of a 
universal ealaclysm can greatly affect her. as has been 
the wise policy of Great Britain.

LUMBER. STATISTICS OF CANADA FOR 1909.

The statistics of the lumber cut ot Canada lor 1909. lately 
pul Ij.-died !>; the Forestry Brunei, of the Department of the 
Inter or. show a total cut of 3,814.942,000 feet, board measure, 
an i ne reuse over the cut lor 1908 of almost fourteen per cent. 
The value of the 1909 cut was *62,819,477. Thu number of 
mills from which ligures were received was 2.085, as com
parée w'tu 1,409 in 1908.

The j i wince of Ontario easily leads in the production of 
lumber, one-third of the total cut coming from this province. 
British Columbia goes up to second place, and Quebec drops 
t o third. The other provinces occupy the same rank as in 
1908, the order in point of production being as follows:—New 
Brunswick, Nova Scotia, Saskatchewan. Manitoba, Alberta, 
Prince Edward Island.

Of the different species the largest cut was that of spruce, 
namely, 1.124,949,000 ft., nearly one-third of the whole. 
White pine was next, with 1,046.783,000 feel. Spru.e and 
white pine thus make up nearly t hrec-fift hs of the entire cut. 
Douglas fir is in third place. 109.658 000 feel of that timber 
having been cut, an increase of over twenty-six per cent over 
the 1908 cut . Hemlock takes fourth place w’tli a cut of 302.- 
721.000 feet, a ml cedar fifth with 189,391.000 feet: the latter 
sliow> an increase of lilt y four per cent. Woods whose cut 
show extraordinary increases over the cut of 190S are beech, 
with an increase of 196 per cent, basswood t lie production of 
which increased 1SS per cent. tamarack, with an increase of 
92 per cent, balsam, which show'* an inereas - of SS per cent, 
and ash. with an increase of 62 per cent.

The ditferenee between the production of soft woods and that 
of hardwoods is striking. Over ninety-four per cent of the 
total <| ua lit it y of wood cut in Canada was softwood, ami less 
than six per vent of the cut was composed of hardwood lum
ber. The remainder of the supply of hardwood has. of course, 
to 1)0 imported, chiefly from the United States. Among th‘ 
hardwoods produced in Canada birch takes the first, place, 
with maple second.

Of the spruce cut. nearly one-third of the total was obta ned 
from Quebec, but spruce of one species or another was cut 
in all thi' nine provinces of the Dominion a statement that 
pan be made of no other tree. Tn almost all provinces the 
cut of spruce showed an increase.

Ontario is still far alu-ad of all tlm other provinces :n the pro
duction of white pine, almost eighty-five per cent of the entire 
cut being produced in that province. Nova çeotia. Vow 
Brunswick and British Columbia all greatly increased tbe'r 
cut of tins tifnhor in 1999 over that of 1998. while Quebec 
shows a decrease of fifty-seven per cent.

Don "das fir is cut almost oxolus’velv in Brtish C ohimlrn. 
and shows a marked increase, though the cut is still small as

compared with that in Oregon and Washington.
The total value of the square timber exported is less than 

a milliojn dollars, namely, $991,491, the total quantity export
ed being 41,442 tons. Between 1871 and 1880, when the trade 
in square timber for export was at its height, the quantity 
exported averaged 491,117 tons, and the average annual value, 
despite the smaller prices then prevailing, was over five times 
th value in 1909. namely $5,139-111.

Of laths there were made 822,124,000, an increase over 1908 
of over 150,000,000. Ontario leads in this line of manufac
ture with thirty-five per cent of the total, New Brunswick has 
second place, followed by Quebec. Prince Edward Island and 
British Columbia in the order named. Spruce and white pine 
are the leading woods used for this manufacture, cedar and 
Douglas lir coming next, but far behind.

In the manufacture of shingles British Columbia lias an 
easy lead over the other provinces, making forty three per cent 
of the product. Quebec comes next and Prince Edward Is
land third, followed in the order given by New Brunswick, 
Ontario and Nova Scotia. The cut in the other three western 
provinces is very small.

Seventy-five per cent of the total number of shingles are 
made of cedar, and fifteen per cent of spruce. White pine 
furnishes about seven per cent of the shingles used, but no 
other wood produces even one per cent of the total.

There were 622.120 cords of pulp wood used in Canada dur
ing 1909. Of this the total value at the mill was $3 464.080. 
In spite of a decline in the price of pulpwood the value of the 
wood consumed increased more than $530 000 over that used 
in 1908, the quantity used in 1909 being nearly thirty per 
cent in advance of that used the previous year.

There are some sixty pulp mills in the Dominion, and of 
these reports were received from fifty. Half of these mills 
are in Quebec, one-fifth in Ontario, and the rest are located 
in New Brunswick. Nova Scotia and British Columbia.

The Province of Quebec furnished over half the pulpwood 
Ontario gave about one-third, while remainder was distribut
ed over New Brunswick, Nova Scotia and British Columbia.

Two species of timber, namely, spruce and balsam, furnished 
ninety-nine per rent of the wood used in the making of pjulp, 
spruce furnishing eighty-seven per cent and balsam twelve per 
cent. Poplar, hemlock and jack pine were also used.

Three-fifths of the pulpwood cut in Canada during 1909 
was exported to t lit- United States for manufacture. Nearly 
all this wood went from Quebec. The average price received 
for it was only forty-live cents per cord more than was paid 
at the Quebec mills.

The pulpwood shipped from Canada in 1909 furnished 46 4-10 
per cent of the raw material used by the ninety pulp mills of 
the State of New York and an appreciable portion of that 
used by the paper mills of New England and Pennsylvania. 
The manufacture of the pulpwood exported in 1909 kept sixty- 
nine out of the two hundred and fifty-one pulp mills of the 
United States running at full capacity for the year. Had it 
been manufactured in Quebec, it would have kept running 
seventy-one mills of the same capacity as those now running 
in Quebec.

The steam and electric railways of Canada purchased, dur 
ing 1909. 14.178.241 crossties which cost them, at the point of 
purchase, $5,210.409. Almost three-tenths of th'se Des were 
of cedar, about one-fourth were of jack-pine, and other woods 
furnished the following percentages of the total : Tamarack, 
twenty (20) per cent; hemlock thirteen (13) per cent; spruce, 
six (fi) per cent, and Douglas fir. five (51 per cent. Wh'te 
pine, chestnut, oak. cypress, red pine, and southern pine are 
used only to a very limited extent. The average price of all 
ties used in 1909. was 37 cents each. The price of ties of dif
ferent species was ns follows: Cedar. 45 cents: tamarack. 39 
cents ; hemlock. 33 cents ; jackpine. 30 cents, and spruce, 25 
cents each.

Steam roads used over ninety-nine (99) per cent of these 
tics.

The average length of life of ties of the different species was 
found to be ns follows: Cedar, nine years : tamarack, eight 
years; hemlock, seven years : Douglas fir. seven years; jaek- 
uinr. six yerrs. and spruce, six years.
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During the year (1909) 358,255 poles were purchased by 
the telegraph, telephone and electric light and power com
panies and the steam and electric railways. Of these tlri 
total valu1 at the point of purchase was $497.052. The pur
chases of poles in 1909 were almost double those in 1908 (193 
per vvnt;, and the average price per pole fell from $1.53 i?i 
1%8 1o $1.39 in 1909. These differences were due to an "u- 
croase in 'lie purchase of short cedar poles by the telegraph 
and telephone companies.

Of the total number of poles ninety-four (94) per cent 
were of cedar. Tamarack furnished four per cent, and spruce 
and Douglas fir the remaining two per cent.

Telegraph and telephone companies used eiglity-three (83) 
per cent of the poles used, steam railways twelve per cent and 
electric companies the remaining five per cent.

The cooperage industry is divided into two distinct branches, 
namely the manufacture of tight cooperage (barrels for the 
containing of liquids) and the manufacture of slack cooperage 
(barrels for holding flour, apples and other such non-liquid 
products).

The total value of the cooperage stock manufactured in 
Canada during the year was $1 842.235. Information was re
ceived from 128 firms throughout the Dominion.

The tight cooperage industry in Canada is relatively unim
portant. The value of the stock manufactured amounted to 
only $247.116. or 13.4 per cent of the total. Owing to the 
fact that there is now left in Canadian forests no oak (the 
only wood yet found suitable for the manufacture of high- 
grade tight cooperage), the chief users of tight cooperage stock 
(i.e., shippers of whiskey, bejjfc. ale, wines and oils) import 
from the United States either their barrels, staves and head
ing already manufaeturd. or else the logs from which to 
make this stock.

The value of the products of the slack cooperage industry 
amounts to $1,595.119. In this industry elm is used far more 
than any other sort of wood; almost two-thirds of the staves 
over one-quarter of the headings and some five-sixths of the 
hoops produced were made of this wood. Spru *e furnished 
one-sixth of the staves, about one-fifth of the headings and 
somewhat less than four per cent of the hoops. Poplar fur
nished the largest proportion of the hea lings used—th rty- 
one per cent, or almost one-third—but little more than six per 
cent of the staves. Other woods used are maple, basswood, 
ash. cottonwood, balsam, birch and beech. On the whole, 
considered on a per capita basis, the annual slack cooperage 
output of Canada is greater and more valuable than that of 
the United States.

Slack cooperage can profitably be manufactured from saw
mill waste, and this method of manufacture is being introduc
ed into the United States. It will no doubt come into favour 
in Canada also.

The quantity of lumber used in the manufacture of boxes 
and box shooks for the year was 82.972,090 feet, valued at $1,- 
264.376. an average value of $15.24 per thousand feet. These 
figures represent only the product of the regular box manu
facturers. Manufacturers in many lines, e.g.. furniture, 
stoves and pianos and organs, make their own crates an 1 pack
ages. Three-quarters of the consumption of lumber for this 
purpose is reported from Ontario and Quebec, where the lum
ber used was valued at over $15 per thousand. A compara
tively small proportion of the manufacturers in tlvs Pno have 
reported, and it is probable that a consumption of 140,000.000 
feet of lumber, valued at $2.100 000 would be nearer the ac
tual total of wood used. The manufacture of boxes is one of 
the industries where a low grade of lumber, which could be 
profitably obtained from mill waste, could be utTized t0 a 
far greater extent than at present. At present, in Quebec 
and British Columbia, box lumber commands a higher price 
than all other lumber, and in Nova Scotia the spruce used for 
boxes almost equals in price the spruce of all grades n the 
market.

Spruce furnishes over one-half the wood used for boxes, and 
pine about thirty per cent. Basswood gives about four per 
cent, the other thirteen woods used vary from three per 
cent to a fraction of one per cent.

Sixty-seven tanneries report the total value of the veget
able tanning materials used at $1,126,004; this probably re

presents about ninety per cent of the total consumption. The 
total was comprised of 76,792 cords of bark, valued at $646,- 
679, 17,313,500 pounds of liquid extract, valued at $428,283, 
and 1,372,470 pounds of raw vegetable tannins, valued at $51,- 
042.

Hemlock is now the only bark used in Canada for tanning, 
and few tanneries depend upon it altogether; most of the 
tanneries use bark for some processes and various other tan
nins for other processes.

Ontario, with thirty-six tanneries reporting, used 66.7 per 
cent of the vegetable tannins, Quebec consumed 23.6 per cent, 
Nova Scotia reported the consumption of six and a half per 
cent of the whole, and New Brunswick about half the latter.

The average price per cord, at the tannery, of the bark used 
is $8.42 per cord, and of the liquid extract two and a half 
cents per pound.

BUILDING STATISTICS.

Building permits issued during June in the 28 pr nclpal 
cities of Canada, says the Financial Post, presents a decided
ly satisfactory increase over the same period last year, being 
equal to $4,233,475, or 39.4 per cent. The total permits issued 
during the month in these cities amounted to $14.974 263, as 
against $10,740,788 in June, 1910. The following table shows 
I,In permits for June compared with the corresponding month
of 1!)1U : —

1911. 1910. P.C.
Brandon .. .. . $ 30 725 $ 98 950 *68.9
Brantford .. .. 99,095 109,145 *9.2
Calgary............. 1,826 220 573,480 218.4
Edmonton . . . . 357,929 233,670 53.1
Fort William . . 220,390 256,225 *14.6
Guelph............. 65 425 15,300 301.4
Halifax............. 52,000 21.630 140.0
Hamilton .. .. . 618 675 301.885 140.9
Kingston . . . . 58.125 11.545 403.4
London .............. 44.756 38.586 16.0
Medicine Hat . . 83.575 16 925 393.8
Montreal .. .. 1,785.000 1,585 254 12.6
Moose Jaw 665.300 83.190 700.0

404.975 304 000 33.2
Prince Albert . . 103 675 27.950 283.2
Port Arthur 183 450 65.375 180.6
Regina ............. 716.025 225.818 180.4
Saskatoon .. .. 779.725 194 400 301.1
Stratford ... 12.400 33.50 > *63.0
St. Thomas 23.350 31 (159 *24.8
St. John . . .. 63.000 43 100 46.5

98.247 09.780 40.7
Toronto............. 2.374.440 2.302.550 3.1
Va neonver . . . . 006 706 1.162 940 *22.0
Yict oria . . .. 250.809 227.600 10.2
Westniount 233.675 232 650 0.4
Winnipeg . . . . 2 790.250 2.413 700 15.6

126.330 31 075- 306.5

Total .. . . . $14,974.263 $10.740.788 39.4

* Decrease.

The aggregate record o f Mie same cities for the six mlonths
just closed is even more* gr at i tying. During this ] leriod,
building has increased to the extent of $15.163.412: the total
being 30.5 more than in the first six months of 1910. Six
cities record a decline, including Ottawa. 16.5; Winnipeg,
13.3; and Fort William 25.2 per cent. Prince Albert leads,
with an increase of 583 per cent, and Guelph, 323; Windsor,
261 ; Calgary, 242; Moose .Taw, 223: Regina. 11!); and Bran-
don. 101 per cent, come next. In actual increase, however, 
Calgary outstrips all the others with $5.817.306: being follow
ed bv Vancouver and Toronto, each over $2.000,000; and 
Winnipeg. Regina, and Hamilton over $1.000 000. Taken by 
provinces, Alberta leads, with Saskatchewan second; Mani
toba. New Brunswick, and Quebec show slight declines, in no 
case greater than 1 per cent.
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INSURANCE NOTES.

—Rather a novel convention was held at Cleveland last 
week, when the owners and managers of sky-scrapers and 
other big buildings in Canada and the States, representing 
an aggregate of $5,000,000,000, met to consider matters rela
tive to their properties, insurance, of course, being one of 
them.

—The Berkshire County Savings Bank of Pittsfield, Mass., 
has been granted authority to open a life insurance depait- 
ment. The necessary guarantee fund of $25,000 has been 
raised. As soon as arrangements can be made the bank will 
begin writing business. Generally speaking, one line is about 
as much as one institution can conduct satisfactorily.

—After three months’ operation, the lake marine underwri
ters are able to report a little improvement in a very dull 
season. Much business is being done, but the size of the 
fleet and the dullness of iron makes profits almost impossible. 
On account of the condition of things, the vessel owners are 
carrying their own insurance a little more than ever before, 
but they are also more careful. — Ins. Press.

—An article on “Insurance and Home Building.*’ by Dr. 
Lee K. Frankel, assistant secretary of the Metropolitan Life, 

shed in the “Survey,” attracted much attention. The 
author declared that the question as to whether insurance 
companies could, or ought to, lend their funds for the purpose 
of building workingmen’s homes was not novel. He described 
the German and Belgian plans. After the publication of 
the article the directors of the Metropolitan Life authorized 
a mortgage loan of approximately $050,000 for the erection 
of small dwellings in the borough of Brooklyn. The houses 
are to be constructed by a building corporation to sell for 
$5,500 each. A first mortgage of $3 250 is to be placed on 
each house by the life insurance company at ti per cent in
terest, to run for twenty years and to be payable in semi
annual instalments. If the purchaser desires, he can get from 
the company an insurance policy—single premium term, with 
decreasing amounts of insurance—to cover the transaction.

—The Colorado National, which has just been sold to the 
Columbian National of Boston, was incorporated in 1905 with 
a cash capital of $100,000. According to its last annual state
ment it had on January 1. 1911. assets amounting to $962,- 
065 and a net surplus of $148.640. It was therefore on a fair 
financial basis. Its premium income during 1910 amounted 
to $520,217, and the amount of its insurance in force at the 
close of that year was $13,005.01 1 .

—Fire losses of $129.691,750 for the first half of th's year 
in Canada and the Cnited States, against $99,228.900 last year 
in tlie same time, is a terrible indictment of the business sense 
of the continent. After all. insurance only distributes the 
loss, which in itself is absolute4 and irrecoverable.

The 13th annual outing of the F. A. Woods Agency, of 
the Equitable Life in Pittsburg, is taking place in Canada, 
and will finish on Saturday. The itinerary of the outing is 
a trip by rail from Pittsburg to Niagara Falls, thence along 
the George* route* and te> Lewiston, Toronto and the Hotel 
Royal. Muskoka. The* return trip is to bp by way of the 
Grand Trunk Railroad through Allendale* and Toremto.

The Canadian Fire* 1 nelerwrite*rs’ Association has adopted 
the* graded cemimissiem system e>f compensating agents.

Lapse's, like* the poor, we* have always with us. They 
seem almost like a necessary evil. Nre> Agent expe ts te> es
cape the bugaboo of his existence. Sometimes these inani
mate* things appear to have some human intelligence. The 
we*ak-kneed Agent who follows the line of least res'stance 
M*e'ins to invite their displeasure, and they persist in ther 
attack until 1 hey strike* some vital point, put li’ui el own and 
emf and take the full eemnt over his prostrate* body. The* 
Age*nt who stands up manfully, resisting the attack, giving 
blow for blow, and a few more for good measure* is the one 
yem find in the* columns of “The Weekly Record.” The either 
fellow he*eomes infected and himself “lapses” into a el'scourag- 
ed. discontented drone. Prudential Re*ce>rd

—The* election of officers of. the* Life Underwriters’ Associ
ation of Canada took place Saturday at Winn*peg. and result
ed as follows : TTon. President. T. B. Parkinson : President.
A. Homer Yipond; Vice-Presidents. T. A. Tory. X T, Truell.

and the President of the National Association of the Un ted 
States (ex-officio) ; Secretary-Treasurer, George E. Williams; 
Chairman of the Executive, H. C. Cox; representative to Na
tional Association of the United States, William McBride; 
Executive, John Burbank, H. M. Ramsey, F. B. Richardson, 
H. B. M’hite, D. H. Moore, J. W. Keith, C. W. Seuple. M. 
W. Regan, Thos. J. Barker, R. A. McGregor, \V- H. Howell, 
W. H. Seymour, A. W. Waddell, Jun., S. Rough ton. T. 
Elliott, H. H. Kay, H. B. Andrews, A. W. Irwin, C. W- 
Young, J. J. McDugg, W. M. Stephens, M. O. Hindman. G. 
P. Ames, J. T. LaChance, T. W. Burrows, C. H- Young, G. 
W. Merritt, R. H. Carney, W. McGill, R. J. Stuart. Jas. 
Farman and J. C. Heck. The banquet in the evening was a 
brilliant function, the speakers including the President-elect, 
Past President E. R. Machum, J. A. M. Aikins, K.C-, Chas. 
J. E. Edwards, and P. R. Powell of the National Association. 
Montreal was selected as the place for the next convention.

WHO GETS THE DIFFERENCE.

Recently furnished reports of the United States Secretary 
of Agriculture show that the average wholesale price of sheep 
in Chicago for six years was: —

1 Ml5.......................... •.................... 5.10 cts. per pound
1906 ................................................ 5.35 cts. per pound
1907 ............................................... 5.19 cts. per pound
1908 ............................................... 4.75 cts. per pound
1909 ................................................ 4.85 cts. per pound
1910 ............................................... 5.50 cts. per pound

this represents what the wool grower got for his mutton and 
lamb these years.

Consumers know what they paid for this same mutton ! 
The average price at the butchers’ stalls lias been 11c to 13c 
per lb. There is no fair profit in these prices, and it would 
not be surprising if meat eaters began to wonder where the 
big jump in price occurred. Retail butchers are not usually 
wealthy men. Who is getting rich quickly out of the meat 
business ?

CANADIAN FRUIT.

The great range of climate in this broad Dominion should 
give it pre-eminence in fruit raising, if there eoUid be intelli
gence in its direction. In California experts have decided 
how to cultivate trees which shall ensure a crop every season. 

This is not so difficult a matter, since most varieties, produce 

b'-M < \ei,\ second or every third year, and a careful decision 
having been arrived at, as to which trees thrive best in cer
tain localities, a selection may be made which, ban ng acci
dents, shall give some returns each year. The shipping and 
marketing of fruit, is more important even than the growing 
of it. In both these respects the California growers have 
set an example which Canada ought to be quick to follow.

We notice that it is just announced that the Do
minion Minister of Agriculture has authorized a spe
cial inquiry to be made into the I mit-growing 
industry of Canada, under the direction of J. A. 
Roddick, Dairy and Cold-storage Commissioner. A locally 
well known fruit-grower, W. IT. Bunting, of St. Catharines. 
Ont., lias been engaged to conduct the inquiry. . The officers 
of the fruit division will collaborate with Mr. Bunting in this 
work, as far as their other duties will permit them to do so. 
Ho will be assisted also by local officials of the different Pro
vinces and districts. The report will be available for the 
Dominion Conference of Fruit-growers that is to be held at 
Ottawa some time next winter. The investigation will be 
conducted with a view of securing some reliable data respect
ing:—

1 . Area and extent of land adapted to fruit-growing in 
tlie various Provinces.

2. Varieties of fruits which have been found to be most

32
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profitable and successful in the several Provinces or sub-divi
sions of the same.

3. General trend of the industry towards concentrating the 
production of large quantities of standard varieties.

4. Difficulties which are likely to be encountered.
5. Methods of production.
6. Facilities of distribution and marketing.
7. Possibilities of over production, etc., etc.
Mr. Bunting will probably proceed to the Marit:me Pro

vinces, accompanied by his Secretary some time this week. 
It is expected that it will require three or four months to 
complete the inquiry.

As usual in the affairs of .this important Department, the 
enquiry appears to be overloaded with business and detail 
at the start. It is to be hoped that the practical men to be 
engaged in it will rest satisfied with nothing less than an 
honest endeavour to get to market each year, in as favourable 
a condition as possible, as unvarying a yield of first-class 
fruit as our land is able to produce.

U.S. TEXTILES IN ENGLAND.

The breaking into the British markets of certain lines of 
manufactured articles is not viewed with any alarm in the 
great factory centres. For instance, the Textile Mercury, in 
its last number says:—“The appearance in the London mar
ket of certain American cotton crimps seems to be exciting 
more attention in the United States than in England. In 
a speech on the tariff a Congressman has asked how American 
makers dare plead high manufacturing costs as a reason, for 
Protection when one of them ‘can sell against English makers 
in their own country?* The delinquent must be left to an
swer for himself, and for his cleverness in inducing the Eng
lish public to pay 9%d a yard retail for dyed and printed cot
ton crêpons, 29 inches wide, counting 29 by 32 to the half
inch or thereabouts. Probably time will show whether there 
are not somewhere in these Islands necessitous folk who will 
be glad to offer similar cloths for less money. Meantime we 
may doubt whether extreme lowness of price is the cardinal 
feature of these goods, or the reason for their acceptance in 
this market. We may even surmise that the transaction 
leaves the manufacturer an appreciable margin over and above 
his dear cotton and his productive costs.

Those who take an interest in American manufacturing 
costs may be expected to note, with still more .surprise, that 
New York is sending silks to London, in direct competition 
with the cheap labour of Japan. American habutai are now 
largely advertised articles in England, and Congressmen are 
at liberty to draw their own deductions from that fact. It 
may not be literally true that the market is overflooded either 
with the cottons or the silks, and that Lancashire and Japan 
are gnashing their impotent teeth. In general experience 
these incursions do not last long, and we have not learned to 
fear them. They are proofs of the enterprise and ingenuity 
of the Americans rather than of their ability to undersell— 
and they must not be blamed too heavily for exhibituig a high 
spirit !”

NEW CANADIAN SHIPBl ILDING PLANT.

It appears to be settled that a purely 'Canadian company is 
to be entrusted with the building of the warships for the new 
navy. Since the iron, nickel, copper, plumbago and other ores 
necessary for the manufacture of steel and brass are freely 
produced in the Dominion, it would appear to be but natural 
that iron shipbuilding should be added to the country’s na
tural industries. Without assistance of some sort it would 
be difficult no doubt to start with profit, a purely competi
tive business of the kind. Government contracts for warsh'ps 
should serve in lien of a bounty as an encouragement No 
doubt the gentlemen who are promoting the new industry wilt 
ensure proficiency by allying themselves with firms of experi
ence in the old country.

Sir Henry M. Pellatt. of Toronto, has confirmed the advance

rumours of his organization of a shipbuilding company, to be 
located somewhere on the Atlantic in the Maritime Provinces. 
In an interview immediately following his return from Eng
land, where has has been for several weeks, Sir Henry stated 
that, while Sydney, N.S., had been mentioned in the despatch
es as the probable location of the company’s plant, that point 
was not definitely decided upon as yet. “We will have the 
largest docks in the world,” lie said, “and it will be the busi
ness of the company to construct warships. I am waiting 
ior the contracts to arrive. In a day or two we shall know 
exactly where we are at. The ships of the Canadian navy 
will be built by us.”

TEXTILE MAKING IN THE ORIENT.

There is no doubt of the determination of the great cotton 
using people of the East to depend less upon imports of 
goods, and more upon the extension of their own factories.

According to a recent report, there are now 33 cotton mills 
working in China, of which about one-half are situated in 
Shanghai. The number of spindles is given as 903,416, and 
of looms as 3,808. The total annual output is placed, on a 
moderate estimate, at 272,000,000 lb. of yarn and 45 600.000 
yards of shirtings and drills.

A comparison of the above figures with statistics of the 
cotton spinning and weaving industry in Japan may be of in
terest. The following return is given in the annual report on 
the trade of Japan in 1909 by II.M. Commercial Attache: —
Number of companies..................................................... 47
Number of spindles............................................................ *1 620,400
Production of yarn.............................................. (lbs.) 413,427,215
Number of looms................................................................ 12,150
Production of tissues ........................................(yds.) 181,976 972
* Daily average of working spindles second half-year of 1909-

FIRE RECORD.

The barns of J. F. Learned, Cookshire, Que., were struck 
by lightning Sunday and destroyed, with over 100 tons of hay, 
eight head of cattle and farm implements. Loss $12,000.

Lightning Sunday destroyed the dwelling and barns of A. 
Farwell at Sandhill, Que.

the barber shop of II. Caron. Inspector Street, was gutted 
by fire Monday. Loss $700.

The village of Inverary, Out., was visited by a bad blaze 
Saturday, which destroyed the bake-shop of J. Geraldi, post 
office, and general store.

During a severe storm which passed over Smith’s Falls, Ont., 
Sunday, a barn on the farm of Allen King was struck by 
lightning and completely destroyed. The flames were carried 
to the other buildings, with the* result that every one on the 
place with the exception of the dwelling houses was destroyed 
with all the contents.

The Zenith Cafe and a second-hand store on Main Street, 
Vancouver were burned July 11. Loss $10 000.

The Charlton block at Aylmer. Ont., was gutted bv fire 
Saturday. The Draper Co. and the Medina Gas Co., occu
pants. are heavy losers. The post-office at the front of the 
building was only sligthly damaged. The building is owned 
by Fred. Charlton, real estate agent, of College Street, To
ronto. Loss $15,000. *.

A bad fire broke out at Canso. N.S.. July 14. in Goodwin’s 
bakery, and fanned by a strong wind destroyed the store of 
H. E. Wetmore. also his residence, then the resdence of H. 
P. Moffatt. all of which were totally destroyed with most of 
the contents. The fire then attacked the store, ice house, 
and residence of the late John Dichoff. The house was saved, 
hut the store, stable and ice house were completely destroyed 
with contents. Loss $12<ÎOO; insurance $8.000,

Fire Friday last gutted the Clarendon Block, on Brock 
'Street. Sault Ste. Marie, Ont., causing a loss of about $10.- 
000 on the building, covered by insurance. McCaul and Par- 
dec are the owners. The theatre of the Soo Amusement Co. 
on» the first floor, was a total loss, the fixtures, etc., being 
damaged to the extent of $3 000; no insurance. J. F. Kit-



84 THE CANADIAN JOURNAL OF COMMERCE.

chen’s bowling alleys were gutted, loss $2,000, partially in
sured.

Lightning struck the barns of W. S. Armitage, at Sher
brooke, Que., Saturday, completely destroying them, together 
■with implements, and 100 tons of hay. Loss $10,000.

Ernest Huffman’s barn, situated in the 6th concession of 
S'dney, Ont., was struck by lightning July 13, and destroyed. 
Tue loss amounted to between $3,000 and $4,000, partly cov
ered I y insurance.

Fire July 6 at 823 Main Street, Winnipeg, did several thous
and dollars damage. It started in the upper storey, which 
was occupied by a German, and rapidly spread through the 
frame building, the lower portion of which was occupied by C. 
Todd and Co., butchers. The damage done to the building 
will probably be between $2.000 and $2,500, and that suffered 
by the occupants, C. Todd and Co., is estimated by them at 
$1,500. Full insurance was carried both by A. Milmet, the 
owner, and bv the C. Todd Co.

The Bowman saw mill at Revelstoke. B.C.. was destroyed 
by fire duly 5. The loss includes four or live hundred thous
and feet of unsawn timber which was yarded behind the mill, 
and will aggregate approximately $70,000. covered by insur
ance.

j he Crawford House. Windsor, Ont., was damaged by fire 
Friday last to extent of $3,000.

Connell Anthracite Coal Company’s wooden storehouse, 
St. Etienne Street, Point St. Charles, was gutted by fire 
Friday last. The building was valued at $5,000, and insured- 
Pressed hay, of which there was 1,200 tons, made the blaze 
a difficult one t<> extinguish. All the hay and the greater 
part of 1,000 tons of hard coal stored in the building were 
damaged. The hay was owned by three firms. Laporte Bros, 
being the heaviest losers. Loss $15.000.

Fire Monday did $400 damage to the bakery of V. David, 10 
Robin Street .

Forest fires have been raging in the western portion of Cum
berland County. X.S.. for the past week. It started on the 
lumber property owned by Cochrane and Soley at Fox River. 
So far, the fire has run through valuable lands for IS in les. 
and has burned a swath from 0 to 8 miles wide.

Lightning Sunday desiroved the barns on the farm of Dr.
G. A. Routledge. Lambeth. Ont., and rented to L. Tunks. All 
the season’s crops, with horses, farm machinery, etc., were 
destroyed.

During an electrical storm Sunday the bank barn belonging 
to Arthur Tews, near Washington. Ont., was struck and burn
ed to the ground. The season's hay crop went with the 
building. The loss is partly covered by insurance.

The McDonald Furniture Co.. Chatham, Out., was gutted 
by fire Tuesday.

Fire broke out Wednesday in the jewellery store of D. 
Weiner in the Ottawa Hotel building, Oornwa’l. Weiner’s 
place was destroyed, a ml his entire stock was lost. The 
IV It. telegraph and ticket office, and the offices of the i fo
in inion and American Lxpress Companies, for all of which -loin 
Connolly, real estate agent, was agent, were destroyed. The 
upper part of this portion of the hotel, used as | arlors and 
bedrooms wen* also damaged, and the contents lost.

Fire started duly 1 (i in the ( Town Lumber yards at Barons. 
Alta., and spread to the rear of Ham en Brothers’ hardware 
store, destroying n storage shed there and also a stable be
longing to Dr. Wall win.

The BfeiHer Laundry on MeMalmn Street. Quehee was gut
ted by fire Thursday Loss heavy.

Fire in the Copeland-Chatterson Building. Toronto. Wednes
day. wiped out the club ro ous of the Grenadiers Sargeants’ 
Mess, causing a I > > to the mess of over $5.000. Conel a nd- 
Chat t erson lose $10 000. their stock of stationery and office 
devices being badly damaged by smoke and water. The 
Brunswick howling alleys were damaged $3.000 worth. and the 
damage to the building will be $10 000.

Col. Frank S. Weigh en has been elected director of Hie 
Bank of Toronto, to fill fhe vacancy on the Board epjised by 
tb° (bath of bis father. Bold. "Meighen. f

BUSINESS DIFFICULTIES.

Last week’s failures in Canada numbered 27, in compari
son with 26 in the corresponding week last year. Of these 9 
were for amounts exceeding $5,000.

Rumours respecting the liquidation of the little Farmers’ 
Bank of Toronto should be received cautiously. It is ex
tremely unlikely that any of the owners will be able to 
shirk financial responsibility, however much they may dislike 
it. It will apparently be necessary to see the Lloyds of Lon
don to recover the guarantees of the Manager.

This week’s list is small and not very important, the as
signments and chief changes being as follows: —

in Ontario : H. E. Fenby, grocer, Newbury, has assigned 
to Henry Macklin; E. H. Morse, merchant, Wallaueburg, has 
assigned to A. Denholm.

George E. Boulter and Co.. wholesale shoes and rubbers, 
Toronto, have assigned to the Trusts and Guarantee Co. The 
liabilities are quoted at between $80,000 and $100.000, and 
the assets at about the same amount. The princ'pal credi
tors are the Bank of Nova Scotia and manufacturers n Mont
real and Quebec.

The winding-up order for the Standing Fitting and Valve 
Co., of Guelph, referred to last week, was issued on ]>ctition 
of the Dominion Bank, a creditor to the extent of $50.899 and 
a holder of $10.000 stock. The liabilities of the company 
are said to be $112,820, and an impairment of stock estimated 
at $61.907, has brought the company to its present position.

We give the following account of an interesting occurrence 
in Ontario for what it is worth :—‘‘An applicaCon lias been 
made before Mr. Justice Teetzel at Toronto, on behalf of the 
Knickerbocker Trust Company of New York, for an imme
diate sale of the Brockville, Westport, Northwestern Rail
way.- The railway has paid no interest on its bonds for the 
!a-*t four years. Mackenzie and Mann. Ltd., are the owners 
of the bonds, amounting to $450.000. The trust company is 
acting as trustees for the bondholders. Strong opposition 
was mad 1 io such an order being issued by Mr. Johnston, who 
appeared to represent small bondholders who held about $17,- 
000 worth. The lawyer claimed that proper information had 
not been given his clients and that a speedy sale would mean 
Jlie throwing of the road, about 45 miles, into the hands of 
tiie Canadian Northern, who were also majority stockholders- 
It was finally decided by 11 is Lordship that a receiver should 
be appointed, but that there should be no sale until Septem
ber and then only upon further direction of the court. The 
Master in Chambers will appoint the receiver. Mr. John
ston 1 old the court that by delaying the sale an opportun.ty 
would be given to other parties to buy up the road and more 
money possibly obtained for it.”

In Quebec:- Louis Rodier, hotelkeeper. St. Hyacinthe, has 
assigned ; J. O. Loger, general store. St. Tclesphore. lias as
signed to V. Lamarre ; Edward Cour ville, men’s furn sh ng, 
Yaiieyfield. lias consented to assign to Y . Lamarre, provis on- 
al guardian : The IIoilman Cafe, restaurant. Montreal, has 
consented to assign : .1, B. Marleau. hotelkeeper. Montreal,
has assigned : Old England Millinery. Montreal, lias had a 
demand of assignment served upon it ; C. IT. Hi oux, hotel
keeper. Drummond ville, has consented to assign ; Leon Murray 
general store. Mat an e. has assigned : II. Bergeron, pro rr, 
Montreal, lias consented to assign ; Denis Chevalier, trader. 
Montreal, is contesting demand of assignment: Clou's Lauren
deau. moving picture^. Montreal, lias assigned to A. Des mar
teau : Miss T. Lefebvre, millinery. Montreal, has assigned to 
Chart rand and Tur go on : Miss Louis Raymond. millinery, 
Montreal, has had a demand of assignment served upon her ; 
The Scotia Engineering Works. Montreal, has ass'gned; El- 
zoar Lesperanee. furniture dealer, has had a demand of assign
ment served on him : La tie d’Fpiceries. Ltoe. Montreal has 
voluntary assigned, owing to lack of business.

Henri Reynand. restaurant keeper, has filed on assignment 
for the benefit of his creditors on demand of -T. A. Trot wood 
Richards, with a claim of $746. The liabilities amount to 
about $33.369. the main creditors being: -T. B. Dupont. $3 500: 
Ant. Keller. $2 000: Nap. Perreault. $3.500: TTvdon and Or- 
sali. $5 000: Albert Hud on. $9.000: La Societie d’Administra-
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tion Generale (rent), $5,650; St. Aubin, $1,300. The assets 
consist of .ne interest in the firm of Reynaud and Beauvil- 
liers, restaurateurs, at 283 St. Lawrence boulevard, 'the firm 
will continue, Mr. Reynaud as a member thereof having as
signed his interest, and his own personal affairs will be wound 
up.

In Manitoba:—The Portage Model Creamery, Brandon, has 
assigned to R. H. Home.

In British Columbia:—T. E. Cartwright, men’s furnishings, 
Cumberland, has assigned to W. G. Fraser.

In New Brunswick:—A. G. Brown, tailor, St. John, has as 
signed to J. K. Kelly.

RAILROAD EARrXINUS.

Railroad gross earnings continue in fairly well-ma ntained 
volume, the total of all l'nited States roads reporting to date 
for the full month of June aggregating $37,099,275, a loss of 
only 1.5 per cent as compared with the earnings of the same 
roads for the corresponding period last year, In very few 
instances -is the loss reported by any single road at all pro
nounced, anil many that tor some time past have been mak
ing more or less unsatisfactory comparisons are now showing 
indications of a reviving volume of business, partieu'arlv those 
in the South. West and Southwest. In the following table 
are given the earnings of all United States roads report ng 
for the full month of June and the loss as compared with 
the earnings of the same roads for the corresponding period 
a vear ago: also for practically the same roads in the two 
preceding months, together with the percentages of loss com
pared with last year:—

Per
1911 . Cent.

$37,099.275 Loss $549.424 1.5
35.719.309 Loss 41.244 0.1
32 242,791 Loss 755 153 2.3

Canadian Pacific Railway return of traffic earnings from 
July 7 to 14. 1911. $2.170.000; 1910, $1.928,000; increase $242,- 
O00.—Grand Trunk Railway traffic earnings from Ju’y 8 to 
14. 1911. $944.800; 1910. $921.045; increase $73.755.

Mr, Archibald Blue, chief of the Dominion Census and 
Statistics Office has just issued the Canada hear Book lor 
1910. This is a useful and labour saving compilation, con
taining in handy form the most important tables and other 
statistics issued in the various lplue books of the Government 
departments. It is terribly behind hand, out tint is the case 
with alt the Dominion publications, and is probably not the 
fault of the compiler.

—At a meeting of the directors of the Lake of Moods bill
ing Co., Tuesday, Col.' F. S. Meigheu was elected president, 
succeeding his father, the late Robt . Meighen.

THE ST. RAYMOND PAPER Mil-1,.

It is nearly two years ago since more than a column of 
space was devoted to the affairs of the St. Raymond Paper 
Co., established in March, 1994. on the St. Anne River, about 
an hour’s ride from Quebec. The authorized capital was 
fixed at .$400.900. of which it was important that one-half was 
to be paid-up in advance of operations; hut only $175 'I1'I - ap
pears to have been secured. Liquidation was after some 
tinre deemed necessary, and at length matters were brought 
to a crisis under the control of Mr. Powell, who was finally 
enabled to distribute some $17.000 on account of lipndat-on 
expenses, besides about $4,000 to claimants and contr:-îiitors- 
Tire bank which managed to keep the factorv on d= legs is 
now at length about to be rewarded by getting the enterprise 
on its feet, and putting it in a fair shape to attain ultimate 
prosperity. * -

—Owing to the late arrival the June Bank Statements wilt 
appear for our usual Reveiew next week. Total reserves 
show $86,943,135; note circulation $88,018,699; deposits pay
able on demand $309,804,854; deposits payable after notice, 
$564,867,554; deposits outside of Canada. $77721,948; total 
liabilities, $1,101,875,234. Specie, $36,792,002; call and short 
loans in Canada, $61,507,268; call and short'loans elsewhere, 
$97,S0o.4O0; current loans in Canada, $717,869,386. Total as
sets, $1,302,131,886.

FINANCIAL REVIEW.
Montreal, Thursday Afternoon, July 20, 1911-

1-ocal stocks show no symptoms of midsummer lassitude- 
Toronto Railways h >ve had a varied course al the high Ug- 
tirps. mv ng to the opposition to a new stock issue by' the: 
Mayor and font rollers. It is pretty well understood that op
position does not mean prevention in this case. The stock 
has been very busy on this market, being largely held here. 
Rio, another of Sir William Mackenzie’s stocks, has been ac
tive also, and is said to be booked to reach 150! C.P.R. is 
firmer again, and the New York end is determined that it 
shall reach 250 this year. Mexican railways, which is the 
same family group, is also moving upwards. Crown Reserve 
is also firmer on an exceptionally good semi-annual statement. 
Lake of the Woods advanced under a belief that the death of 
tire late President would occasion a change of policy, xvhcb 
is. however, improbable. Steel Corporation Ins had several 
transactions of the “wash” variety, and may move either way 
at any moment. In fact, the week's report as summarzed be
low is highly interesting in many particulars.

Town of Collingwood, Debentures.
i h N ! ) I-. !IS arc invited for the purchase of the following, 

Debentures:—
(No. 1) $14,Ul)U for Fire Hall interest calculated at per 

cent, payable in 20 equal consecutive annual payments ot. 
$1,076.26, comprising l’pl. and interest from December 1st 
each year. First payment December 1st, 1911, computed from 
December 1st, 19 lu,

(No. 2) $6,400 Collingwood Debenture Act, 1899. of 1910, 
Interest at 4 pier cent, payable in 3U equal Annual Instal
ments of $392.90, comprising Fpl, and Interest on December 
1st each year. First payment December 1st, 1011, computed 
from December 1st, 1910.

(No. 3) $7.000 Collingwood Debenture Act, 1899, at 4y._, per 
cent playable in 30 equal Annual Instalments of $429.74 each 
on December 1st each year. First payment July 1st. 19121 
computed from July 1st, 1911,

(No. 4) $30,000 Hoard of Education, Interest at 4y3 pier ceirt. 
payable in 20 equal Annual Instalments of $2,306.28. compris
ing Ppl. and Interest, in December 1st each year. First 
Payment on December 1st, 1011, computed from December 1st, 
1910.

(No. 5) $15.000 Public School Interest at t'/t percent. pajr- 
alilo in 20 equal Annual Payments of $1.153.14 each on De
cember 1st each year. First Payment on December 1 st, 1911 
computed from December 1st, 1910.

(No. 6) $24.500, Local Improvement Sewer. Interest <1 

per cent, payable in 20 eqilnl consecutive Annual Instalments, 
comprising Ppl. and Interest. First Payment December 1st, 
1912. computed from December 1st. 1911.

All payable at Bank of Toronto, Collingwood. Tender: te» 
he given for eaeh separate parrel, and successful Tenderer (o> 
pay at par in Collingwood. ami cost of forwarding Deben
tures.

Assessed value, $2.898.271.
Debenture Délit, as at December 31st, 1910 .. ., $468.058.2f>

Inclusive of Local Improvement Debentures of $55.854.fKfc
Tenders to he sent to the undersigned not later than August: 

15th. 1911.
A. D. KNT0T1T.

Town Treasurer.
Coll ingwoorf.



THE CANADIAN' JOUBNAL OF COMMERCE.■sc

Among the banks, the news of the new stock, issue has sent 
Bank of .Montreal .up to the 270’s. Commerce is also strong
er, and the whole list is against the buyer at present prices.

The Bank of .Montreal mounted this week to 270, the high

est since 11)0^.
Toronto Street ran up to 109 Friday last, the highest it lias 

ever reached, but lias receded since over 5 points.
Consols below 70 are a much better purchase than Pana

ma’s or French Rentes. Investment opportunities are so 
good in J^oiulon, owing to the numerous foreign and colonial 
.stock flotations, that anything below 4 per cent is not rece.v- 
in<g much attention these days.

The Bank of England’s supply of bullion, amounting to $203,- 
27B.4HO, is higher than usual at this time, and represents the 
flowing back of amounts withdrawn for coronation festivit.es. 
plus accretions.

The Bank of Montreal is to issue new stock to the extent 
of $1,400,000, bringing the paid-up Capital to $ 10,0(30,BOO. 
The present Reserve is $12,000 000, hut no doubt the new sales 
will enable that fund to be brought up to about $13,500,000, 

if not more.
According to the management, t lie owners of the Bank ot 

djo m in free were more than willing to take the new stock s- 
Hued, some of the calls being anticipated by Utters.

11 iy improbable that t lie Mayor and Controllers of Toronto 
•can do very much towards frustrating the designs of the To
ronto Street Railway. The talk of interference was coolly 
received oil the Street.

The Canadian Light and Lower appear to have had no ditfi- 
icu 11v over their London transactions. It was slight.y curious 
to find the premier Bank in charge of them.

Nn doubt the Porcupine fires will put a stop to the financ
ing of some of the gold mining schemes in London, wh eh were 
appnrehtlv progressing rather too easily.

At Toronto, hank quotations: Commerce, 219: Dom niou, 
‘22K*/, ; Toronto. 214 : Standard. 222; Traders, 145.

In New York: Money on call 2y4 to 2 y, per cent. Time 
loans, steady; III) .days, *2'/, to 2% per cent: Oil days 2% to 3 
per cent. Prime mercantile paper. 4 to 4>/, per cent. Ster
ling exchange, steady n t 4. 84. (i() for (id day bills, and at 
4.80.20 for demand . ( "ommercial hi Is, 4.84. Bar slver,
1)2Mexican dollars. 45. V.S. Steel, com.. 79%; pfd;, 
HS-%. Anial. Copper, lid»/,; N.Y.C. •«.nil II HR.. 109 •/, . -- 
in London : Bar silver, 24%<1 per ounce. Money 1 to 1% per 
-cent. Discount rates: Short lulls. 1 :/4 per cent; 3 months’ 
bills, 2 per rent. Berlin exchange- on London 2d ir arks 45 % 
pfennigs. Paris cxe. 25 fra lies 27% centimes.

1 ’nqx)it ioil of the Bank of England's reserve» to iabilit v this
veck .53.38 per cent ; last week • >2.13 pei ■ cent.

•< dii.moIs 7<S y.j for money ;and ~i .8 % for ai ci Mint .
The following is a compar alive table of stock prices for the

week endi ng . 1 illy 201 h. 1911 . as i ompilcd by Messr». l. Mi-re-
dit h and l u., Stock Brokers . Mout real : —

STOCKS. Higll- IaOW- Last Year
Banks: Sales. est. est. Sale. ago.

Co in iiienv............... 4 209 208 208
Fns 1ern Townships 4 175 173 173 109
Jlocliel aga ............... 401) 179 170 170
Merchants............... S!> 209 1110 y, 209 ISO
Molsons...................... 81 20H 207 207 204%
Montreal 28 270 2110 270 217
jNova Scot in............. 19 272 272 272 280
<lv)ii«‘l)et-...................... r>9 131» nui i:m
lloval.......................... 48 2111) 238 238 241
iSe xv 1 tvuiiswick . . 25 205 205 265
Tor.ont i)..................... 4 214% 214% 214%
I’ll ion....................... (> US 14S 148

M iseella neons:

As best os. com . . . 175 (>%, ■V/. 0% 10
Do. Prof............... 5 25 25 25 75

Bel 1 Tvlop . Co. . . 2.75 usy. 145 145% 143
Black Luke Ashes. l or* 10 10 10 20 g

l)n. 1’ll'f............... 25 23 23
Can. ( ni-................. a ■ 04 64 64
Can. Car. pftl.. 5 104 104 104

Cement, com......................... 426 22% 21% 22% 15
Do. Bref............................ 530 84 83 81 81

Crown Beserve................. 6250 3 .42 3 .25 3.40
Can. Pacific......................... 1448 ^46i/4 241% 244% 184%
Detroit................................. 2904 74% 71% 74
Dom. Coal, pfd.................. 52 115 112% 112% 109
Doiu. Canners ................ 216 67 05% 66
Duluth Sup.......................... 70 ■ 85 84 85
Dom. I run & Steel, pref. 241 105% 162% 104 161
Dom. Park................. .... 11) 70% 70% 70%
Textile.................................. 123 68% 68% 88% 65

Do. Pref . .......................... 20 100 99 99 161
Halifax Elec. By.............. 75 148 148 148 121
K. Can. P. & P........... .. 10 50 50 50
Lake of Woods................ 3321 152 144% H7% 123%
Laurentide Paper. ... .. 40 230 225% 225% 135
ivlont. Light, 11. Power 2892 17214 168 170 12S
Mon t. Cotton.................... 205 158 155 158 130
Mexican............................... 988 87 82 86 75
Mont. St. Rv...................... loll 232% 226 232% 222%
N.S. Steel & Coal .. .. 493 98% 97 97% 84
Ogilvie.................................. 2243 136% 130 134 124

Do. Pref........................... 15 123% 123% 123% 127
Ottawa L. & P.................. 115 148 147 148 112
Steel. (". of ('.................... 442 -28% 28 28

Do. Pref........................... 36 91 00 91
Penman’s Ltd...................... 25 57 57 57 55
Soo, com................................ 785 143 141 142%
Quebec llv............................ 34 61 60% 60% 30%
Rich. & Ont. Xav. Co. 2.547 122% 120 121 78%

Rhavv ini gan............ ............... 1491 117% 116 117% 01
Steel lorp. ....................... 2023 56% 55 V3 56% 53%
Toronto St........................... 169 160% 162% 114
Winnipeg Rv.......................

Bonds :
1331 243% 238 243

Bell Tele]). Co................... 3000 102% 102%' 102%
Black Lake Asbestos. 6.500 til 61 61 81
( 'em c nf ................................. 3200 1(10 99 100 98
('an. Rubber...................... 1)0(10 90 98% 98% 00
1 )oni inion C 'oal ... .. 6500 98% 08 08 98
Dom . Cotton...................... 6000 101 mi 101 193
Dom. Caliners ............... 1(13 102% 102%
K. Pan. 1>. & P................. 3200 82 82 82
Lake of Woods............... 3000 109 109 109 112
Mont. ( 'itv....................... 500 9!) 99 99
Mexican E........................ 10.000 84y3 84 «A 84% 83%
(.hit-bee By. .. ................ 11.700 83% 82 82 80
'Textile A. A...................... 2500 9.8 98 98
Textile C............................. 10 00 97% 97% 07% 94
Textile D............................... 1000 o:> 05 05 96
Winnipeg Klee..................... 2500 103 104 104- 103%

A font real bank clearings for week ending Julv 20 1011, 
$48.060.475 ; 1010. $45.5.1!).(.40 ; 1900. $41.403.784 .

“ Full of Qual Ity "

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, limited.
Montreal. Que.
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Prairie Cotton Co.
SPECIAL, ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
w. FOWLER, is/la.na,g©r.

—The expected announcement of an increase in capital has 
been made by the directors of the Bank of Toronto, who have 
decided to issue $1,000,000 of stock to shareholders of record 
August 15, at 200, in tile proportion of 1 in 4. The proposed 
issue will make the paid-up capital of the bank $5 000,000, and 
the rest $5,750,000.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, July 20, 1911.

One of Canada's greatest crops is being harvested in superb 
condition, flay is enjoying good caring weather, though late 
tiekls may suiter from damp at mowing time. it is good 
value this year, crops being none to heavy, and stocks light. 
The grain promise is excellent all through the West, and 
wheat has generally passed another critical time, and is well 
headed out. More winter wheat is reported, which will give 
better weight returns this year, but poor quality. Prices are 
likely to be slightly less than last year. Flax and oats are 
in line condition. Potatoes and • other roots may be poorer 
than usual, owing to the hot spell. Sugar may advance fur
ther in consequence. .Meats are about firm still, with pigs in 
strong demand, and it is feared in small supply. The popu
larity- of small animals entails larger numbers, of course. 
Heavy grades are only saleable at discounts. The export cat
tle trade is falling off again, owing to dullness In the Euro
pean market, but no difference appears in local prices. Pas
tures are poor at present, and grass fed stock suffers as does 
the volume of dairy products. But ter and c heese are both 
firmer in consequence. Manufacturers are still briskly em
ployed. Especially is this true of the metal trades and tex
tile industries. There is serious talk of reductions in steel 
prices in the States, but it has not reached the great mana
gers. Copper prospects are improving the world over. 
Fruits are ripening evenly, and it appears clear that we are 
to have a good peach year, with after all only an average 
yield of apples. Grapes will probably be a large crop in 
Upper Canada.

BAjCOX AND HAWS.—The demand is better and a fair trade 
is being done. All supplies appear to he small. Our quota
tions are as follows : Hams, extra large sizes. 28 to 45 lbs., 13c; 
large sizes, 20 to 28 pounds, l.r>V2c; medium s zes, selected 
weights. 15 to 10 lbs., 17c; extra small sizes, 12 to 1,4 lbs., 
l“y2c; ham's, hone out. rolled, large, 16 to 25 lbs., 17c; hams, 
hone out. rolled, small. 9 to 12 lbs.. 18c; breakfast bacon, 
boneless (selected), 18c; breakfast bacon (boneless), 17c ; 
Windsor bacon skinned (backs). 18c: spiced roll bacon bone
less, short. 13*/kc; picnic hams, 7 to 10 lbs., 13c: Windsor 
bacon. 18c: cottage rolls 18c.

BEANS.—The demand is good, and prices are strengthening 
under a small supply. In a jobbing way 3-pound pickers sold 
at $1.90 to $1.1)5 per bag. and in car lots at $1.70 to $1 .80 per 
bushel.

BRAN A XT) FEED GRAIN.—There is a fine trade in mill- 
feed. and prices are firmer, owing to small stocks. We 
quote:—Ontario, middling $22.00 to $23.00; Manitoba bran. 
$21.00; Manitoba shorts $23.00; pure grain moullie $30.00; 
mixed moullie $25.00 to $28.00.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OR

FORESTERS
EQUITABLE AND ADEQUATE RATES 

CAPABLE MANAGEMENT AND PROMPT SETTLEMENT'S

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

BUTTER.—,Saturday’s markets were exciting and ran price» 
up to 23%c. This was not really warranted, however, as the 
rain was near and pastures were far from ruined. Finest new 
creamery is quoted at 22y2e to 23,/4c- Receipts of butter for 
the week 18,112 packages, as against 20.374 packages for tlie- 
coirespoiuling week of last year. Total receipts since May 
1, 203,000 packages, as against 187,803 packages for the cor
responding period of last year.

CHEESE.—The market is strong on account of bullish feel
ing, owing to the effect of heat on the pastures. Finest wes
tern is quoted at 1 iy2c to 11 %c- Easterns at 11 to ll%c. 
—Receipts of cheese last week were 88 395 boxes, as against 
102.470 boxes for the corresponding week of last year. Total 
receipts since May 1, 639,202 boxes, as against 077,308 boxe» 
for the corresponding period of last year. ,

COOKED MEATS.—There is a slight advance in prices, 
though a large brisk business is being done. The boiled ham 
sales are larger than ever, and may strengthen if demand con
tinues, as only small sizes sell well. We quote as fol
lows:—Boiled ham. small, skinned, boneless, per b., 27c; New 
England pressed ham, per lb.. 14c; head cheese per lb., 10c; 
English brawn, per lb., 12%c. Cooked pickled pigs feet in 
vinegar, kits 20 lbs., per lb., 7c

DRY GOODS.—This tra^e is still in the doldrums, except
ing that the filling of orders keep busy all employees who are 
not making holiday. The large cotton crop prom'sed in the 
South will have no influence on prices until next season, and 
those who imagine there will be occasion for any preliminary 
sacrificing by the mills, will be greatly mistaken. By the ar
rangements made in the trade in first hands. Canad'an prices 
have been altogether independent of U.S. manufacturing con
ditions. Heavy stocks there will have no effect on our mar
ket. Even the new tariff, if adopted will not allow the Do
minion to be flooded with the cheaper lines of goods manufac
tured for the poorer trade. However, all the mills are stock
ed with orders, and the bookings for the fall business with 
wholesalers establish a record. Tn woollens there are ho 
symptoms of any declines. England’s immense export trad©
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auad the growing use of all or parti-woollen dress goods keeps 
up prices of raw wool at the London sales almost unexpected
ly. We may expect the return of the Canadian buyers from 
the old country shortly now, with all the new ideas. Bright 
colours are said to be all the make in some lines, though 
tweeds are to have a renewed popularity according to some. 
The example of the Court makes for gay goods, but of a strict
ly British character.

—The following comparative list of the chief of the exports 
from the town of Bradford, Eng., to the United States for the 
last two years is instructive:-^-Cotton cloths: Dress goods, 
iSU, £ 8,878, 1910, £10,055; linings, £34,095, £17542.
"Yarns: Silk, £26,334. £20,254; cotton, £7,956, £3,996; worst
ed and mohair, £115, £376; other, 1910, £55. Wool: Brit
ish, £8,006, £2,352; colonial, etc., £24,556, £3,386. Stull's: 
Dress goods, £20,354, £42,94Îf; linings, £7,623, £11,802;
worsted coatings £7,486, £8,862; silk noils and waste, £3- 
850, £1,071; noils, £2,578, £689; carpets and rugs £2,248. 
£671; craped wool, hair, etc., £1,416, £1,468; jute waste, 

8911, £983; mohair goat’s hair, 1911, £728.
—The “Chugai Shogyo,” a Japanese publication draws the 

attention of the general public to the grave outlook confront
ing the silk trade, due to change of fashion in Europe and 
America recently, where the demand for softened silk is de
clining in preference for unsoftened. “The merit of Japanese 
raw silk lies in the comparatively small percentage of loss in 
weight incidental to softening, though in point of strength 
the Japanese filament is inferior to either the Italian or the 
French production. Now. when softened silk was in demand, 
the Japanese silk, owing to that special merit, was used large
ly for warp, as a substitute of the Italian or French silk, and 
in consequence our extra best grade was quoted at about 160 
yen higher than extra No. 1. At present this margin has 
fallen to only 20 yen or so, owing to the new fashion in ques
tion . "

EGGS.—There is nothing new to report, business continues 
.good and prices are firmly maintained, and may be stronger. 
We quote: Straight gathered stock in round lots 17%e 
to 18c, single cases 18%c to 19%c, and selected stock 21%c 
to 22y2c per doz.

FLOUR. -Prices are steady at unchanged rates, with local 
rand country business fair. There is scarcely anything doing 
in export a flairs. Wo quote: Manitoba spring wheat patents, 
firsts, $5.30; do. seconds, $4.80; choice winter wheat 
patents, $4.60 to $4.71; Manitoba strong bakers. $4.60; 
etraight rollers. 90 per cents, $4.10 to $4.25; straight rollers 
in bags, $1.80 to $2.00; extras. $1.60 to $1.70.

FISH. -Supplies have been ample, but arc feeing strain 
now. Wholesalers prices are practically unchanged, except
ing in a few individual cases where lots are broken, or 

'choice allowed. Fresh water fish, especially dure and trout 
;m- asked for, hut supplies are not very liberal. Fresh: Had

'd* >ek. 11>., 5c; steak cod, oc; dore. 10c; dressed pike. 7c; Gaspe 
salmon, H>., 15c; B.U. salmon, 18c per lb.; Western halibut 9c; 
white halibut, case lots, per lb., 8c to l()c; whitetish, 10c
per lh.. late trout. ô/>c per lb.; flounders per lb.. 5c.
Pickled Labrador salmon. $16 to $17 per hrl.. No. 1 B C. 
•salmon blood red, brls.. $14. No. 2 N.S. herrings, per brl.. $5. 
No. 1 Labrador do., brls., $6.50. Gaspe herrings, medium, 
brl.. $5. Codfish tongues and sounds, lbs.. 4c. Scotch her
rings. hrl., $14; do. mediums. $13. Holland, do., brl.. $10.50. 
8ca trout $12 per brl.; half brl.. $6.50.—Green and Salted: 
No. 1 white nape N.S.G.. cod, $9.00; No. no.. $7; No 1 
green codfish, large, per brl., $10: No. 1 do., N.S., per brl. 
-of 200 lbs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do.. $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00: 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per 
4b„ 7%c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles
(largo) $6.00: mediums $6.00: do. dressed or skinless per 100
lb. case, $0.25. Prepared boneless cod fish in blocks 5y2c 
to ,c per lh. Finnin baddies fie; Yarmouth bloaters $1.00 to 
$1.10: kippers $1.10 to $1.20.

GRAIN.—Favourable weather reports have sent prices down 
but only for speculative futures. Present wheat prices aie 
from 4%c to 6c a quarter out of line with British ideas. 
Some sales have been made, however, and first-class grain 
finds a market all right. The importance of raising more 
No. 1 Hard is clearly shown. There is a fair demand for 
oats, for which, in car lots, we quote prices, ex-store, as fol
lows:—oats, No. 2 Canadian western, 42y2c to 43c; oats, ex
tra No. 1 feed, 41%c to 42%c; oats, No. 3 Canadian western, 
41c to 41 %c. Winnipeg prices are on close margins, fluctua
tions being between 95%c and 96c for July, Oct. 91%c, and 
92c; December 91c and 91%c. Cash prices are: Wheat, No. 
1 northern, 95%c; No. 2 northern, 92%c; No. 3 northern, 
89%c; No. 4, 84%c; No. 5, 80c food, 61c. Oats. No. 2, C-W., 
37c.

GREEN AND DRIED FRUITS.—Prices are about unchang
ed, though the market is weakening. Water melons are in, 
and there was almost a glut at the beginning of the week. 
The rush to take advantage of our hot weather was too long 
delayed. Musk melons are in from local growers, but are, of 
course, forced, bring fancy prices. Lemons have shown no 
sign of declining. Oranges, Sorrentos. $3.25 to $4-50; Valen
cias lates. crates, $3.75 to $4.25. Lemons: Extra Fancy, 3UU 
size (something out of the ordinary), $5.50. Pineapples, 
24’s $4.00; 30’s, $3.75 per crate; 36’s $3.00 to $3.50
per crate. Cocoanuts, 100’s per bag, $4-50. Dates: Hallowii, 
lb., 5c; in packages, 7c. Figs. 8 crown, per lb., 9c. Glove 
boxes, per lb.. 7c. Bananas, Jamaicas, packed, per bunch, 
$2.00 to $2.25; green and loose, per bunch, $175. Cherries, 
California, per box, $3: cherries, red and black. $2 to $2.50. 
Apricots, per box. $1.35 to $2. Poaches, per box. $2.50 to 
$3.00. Plums. $2.00 to $3.50. Cantaloupes, Californ:an, 
per crate, $5.00. Apples, Spies, No. 1, $9.00. Raspberries, 
probable price 8c to 11c per box.

GROCERIES.—Trade shows no signs of slackening. Col
lections, if not excellent, are nevertheless good for the season, 
rhe vise in sugar has made no difference in sales. If re
ports of beet failures "in Europe turn out to be well founded, 
-till further advances may be expected, for it is unlikely 
that cane sugar can make up any deficiencies tli s year. The 
Cuban advices are not favourable. We expect dear sugar. 
If the United States preserves its consistency and refuses to 
allow Chinese tea to enter in its coloured condition, the 
strain upon the Ceylon and Indian market will certainly send 
up tea prices all round. It is explained that China's ma
chinery is expensive and could not be replaced by other ship
ping uncoloured tea at short notice. Chinese merchants ex
pect concessions for this year. Perhaps the States were pre
cipitate, but both nations know the game of bluff very well.

Coffee is fluctuating slightly, but it is not likely that varia
tions will extend beyond the roasters. There is further talk 
at Washington of dealing with the valorization scheme under 
the Sherman Act, which sounds like a joke. Canners have 
given no assurance as yet regarding the proportion of orders 
received for this year’s goods they will be likely to fill.

Prices in N Y. for coffee futures are barely steady at a 
decline of 11 to 13 points, with near months relatively firm. 
Sales, 72.250 bags. Closings bids: July, 11.65c; Aug.. 11.45c; 
Sept., 11.25c: Oct.. .0.80c; Nov., 10.72c; Dec., Jan., and. 
Feb., 10.62c: March. April. May and June, 10.61c. Spot, 
quiet: Rio. No. 7. 13%c; No. 4. Santos. 13%c. Mild, quiet; 
Cordova. 14c to 16c. nominal.

HAY.—Reports are favourable of the quality of the new 
crop, harvesting is still on. There is a good local and export 
trade just now. We quote: $13.00 to $14.00 for No. 1; 
$12.00 to $12.50 for No. 2 extra; $10.00 to $10.50 for No. 2; 
$9.00 to $9.50 for No.3, $8.00 to $8.50 for clover, mixed, and 
$7.00 to $7.50 for pure clover.

HIDES.—l'he market is in a somewhat speculative condi
tion. Packers are in no hurry to sell, and expect advances 
following the looked for rise in leather. At present they are 
quoting 10c per lb. for inspected; 8c per lb. for No. 3, and
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■ Oc per pound for No. 2, and 10c for No. 1, and for calf skins 
No. 1, 15c; No. 2, 13c. Sheep skins $1.00 each. Spring lamb 
skins are 20c each, aid horse hides $1.75 for No. 2 and $2.50 
for No. 1. Tallow. l%c to 3c for rough, and 6c to 6%c for 
refined. „

HONEY.—Demand shows no improvement, and the i: arket 
is dull. We quote as follows:—Clover white honey. 
11c to 13c; dark grades, 8c to 10c; white extracted, 7c to 8c; 
buckwheat. 6c to 7c.

IRON AND HARDW ARE.—The trade expresses encourage
ment at the report that U.S. Steel has over 65 per cent of 
its plant in operation. Unfilled tonnage has improved, but is 
yet much below former records. The low railroad returns in 
the States are discouraging, since it is clear that no great out
lay for metal for improvements are likely with lessen.ng in
comes. Canadian roads are giving out heavy orders for roll- 
ng stock and other equipment, and the local market is brisk. 
Hills find it almost impossible to keep up with orders for 
structural steel. It is probably untrue that United States 
makers are interested in a new plant proposed for the East 
End. Locomotive builders tell us that they have plans and 
orders enough to keep them busy until the end of the year. 
The car companies are also overcrowded. Raw material is 
being brough in from the States freely. The pipe business is 
very brisk also, largely because of the heavy structural con
tracts in all directions. The Porcupine fire w 11 put increased 
strain on the machinery and electrical factories. Contrac
tors’ supplies are slightly dearer for small lots. Bright goods, 
and wire goods are busier, though not so greatly rushed as 
the other lines. Some advances are not improbable among 
these goods. Latest prices are:—New York: Standard copper 
dull and nominal: spot. July, Aug.. Sept., and Oct.. $12.10 
to $12.30. London steady; spot. £56 13s 9d; futures, £57 
5s. Lake copper. $12.75 $13; electrolytic, $12.62% to
$12.75; casting. $12.37% to $12.50.—Tin. weak; spot. $42 
to $42.50; July. $41.75 to $42.25; Aug., $41.50 to $42; Sept., 
$41 to $41.50; Oct.. $40.75 to $41.25. London, weak; spot, 
£193; futures. £185 15s.—Lead, firm; $4.45 to $4.55 New 
York. $4.40 to $4.45 East St. Louis. London. £13 7s 6d.— 
Spelter, firm, $5.70 to $5.75 New York, $5.50 to $5.60 East 
St. Louis. London, £25.—Iron: Cleveland warrants. 47s in 
London. Locally, iron quiet: No. ] foundry northern. $15 to 
$15.25; No. 2 foundry northern. $14.75 to $15: No. 1 foun
dry southern and No. 1 foundry southern soft. $14.75 to 
$15.25.

LEATHER.—There has been no heavy purchasing as had 
been hoped for. The shoe factories are taking no specula
tive chances, and buy sparingly, though it is said there has 
been some rising at bargains. It is certain that the trade 
is not organized perfectly. We quote as follows: No. 1 
24c; No. 2, 23c; jobbing leather, No. 1. 27c;
No. 2, 25%c. Oak, from 30 to 35, according to quali
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25c; No.
2. B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
Splits, heavy, 19c to 20c; Splits, small, 15c to 18c; pebble grain, 
14c to 16c; russetts, No. 2, 25c to 30c; Dongola, ordinary 
10c to 16c. |

LIVT S^OCK.— British prices have fallen half a cent, ow
ing to limited demand during the hot weather. Local pr ces 
are weak, and if unchanged, the stock is distinctly poorer, 
which puts up the rates. Packers are keeping out of the 
market. Choice steers sold at 6%e, good at 5%c to 5%c, 
fairly good at 5c to 5%c, fair at 4%c to 5c. and common 
at 4%c to 5c per lb. Cow's brought from 3%c to 5c, and 
bulls from 4%c to 5%c per lb., as to quality. Hogs are in 
active demand at a further advance, selected $7.75 to $8.00 
per cwt. off cars, and mixed from a quarter to a half less. 
Sheep sold at from $3.50 to $4.00, Iambs at from $3.50 to 
$5.00, and calves at from $2.00 to $6.00 each, as to size and 
quality.—Chicago quotes: Cattle receipts 27.000. market 
steady to 10c lower; beeves, $4.85 to $7.00; Texas steers, 
$4.60 to $6.10; western steers, $4.75 to v5.90; Stockers and

feeders, $3 to $5.10; cows and heifers, $2.25 to $5.75; calves, 
$5 to $7.25.—Hogs: Receipts, 34,000; market more active, gen
erally 5c higher; light, $6.40 to $6.87%; mixed, $6.40 to $6.90; 
heavy $6.15 to $6.85; rought, $6.15 to $6.40; good to choice 
hogs, $6.40 to $6.85; pigs, $5.50 to $6.45; bulk of sales, $6.55 
to $6.80.—Sheep: Receipts, 22,000; market steady; native, 
$2.60 to $4.65; western, $3 to $4.70; yearlings, $4.40 to 
$5.50; lambs, native, $4 to $7.10; western $4.50 to $7.00.

—Last week there was a decrease in cattle shipments from 
this port from 2,892 the week before to 2.536. There was a 
consignment of 288 sheep also exported to Liverpool.

MAPLE PRODUCTS.—Business continues quiet, and prices 
are unchanged. We quote: Maple syrup 75c to $1.00 
per tin, as to size, and in wood 7c to 7%e per lb. Maple 
sugar at 8%c to 9%c per lb.

OIL AND NAVAL STORES.—The linseed crop is report
ed as good, which is relieving. Prices are steady as fol
lows: Linseed, boiled. $1.05 to $1.07; raw, $1.02 to $1.04; 
cod oil, car load lots, 50c to 55c. Turpentine 75c to 78c per 
barrel. Steam refined, pale seal oil, 02%c to 65c. Whale 
oil 60c.

POTATOES.—Old crop are in fair demand with small offer
ings. New potatoes are sold in a jobbing way only as yet. 
Green Mountains sell at $1.65 to $1.75 per bag. Other 
grades at $1.40 to $1.50 per bag. New potatoes sell at from 
$5.50 to $7.00 per barrel.

PROVISIONS.—Hog meats are the principal feature of the 
market, and the advance in prices this week would have caus
ed provisions to march onward, but for the fact that the cook
ed meats, hams and bacon branch is quite distinct from the 
general market. We quote:—Pork: Heavy Canada short cut 
mess pork, 35 to 55 pieces, bris-, $22.50; half brls., Canada 
•.short cut mess pork, $11.50; Canada short cut back pork, 45 
to 55 pieces, brls., $22.50; brown brand heavy, boneless pork 
(all fat), brls., 40 to 50 pieces, $21.50; heavy short cut clear 
pork. brls.. 25 to 35 pieces, $21.-—Beef: Extra Plate beef, half 
brls.. 100 lbs.. $7.50; brls.. 200 lbs., $14.50; tierces. 300 lbs., 
$21.50.—Dry salt meats: Flanks, boneless, not smoked, 11c; 
long clear bacon, heavy, 10%c; long clear bacon, light, 
12c.—Lard compound: Tierces, 375 lbs., 9%c; boxes 50 
lbs., net (parchment lined), 9%c tubs, 50 lbs., net. grained 
(2 handles), 9%e; pails, wood, 20 lbs., net 10c; tin pails, 
20 lbs., gross. 9%c; 10 lbs. tins. 60 lbs., in case. 10c; brick 
compound lard 1-lb. packets, 60 lbs., in case 10%c.—Extra 
pure: Tierces 375 lbs- 10%c; boxes. 50 lbs., net (parchment 
lined), 10%c; tubs, 50 lbs., net grained (2 handles) 10%c; 
pails, wood. 20 lbs., net (parchment lined), 10y(c: tin pails, 
20 lbs., gross. 10c; case 10 lbs., tins, 60 lbs. in case 10%c; 
brick lard. 1-lb. packets, 60 lbs., in case. ll%c.

VEGETABLES.—The hot weather has been hard on the 
local gardens, peas are about gone, and string beans are up 5 
cents a basket. Near-by tomatoes from conservatories fetch 
20c wholesale. Green vegetables are now in local sources. 
Green peas are in fact almost out again, owing to the forcing 
season. String beans are in good supply to retail 
at about 35 cents per basket, but local prices are 
higher than usual, as they likely will be all summer. We 
quote: Egyptian onions, in bags. 100 lbs., 23c.—Cucumbers, in 
baskets, $2.50 to $3.50.--Tomatoes, Floridas, 4 basket car
riers. per package. $1.40; Mississippi. 4 basket, crates. $1.50. - 
New potatoes, per brl.. $5 50 to $7.—Cabbage, per crate, $4.
—Cucumbers, per crate. $4.00; per basket. $3.50.—Sweet Po
tatoes. best kiln-dried stock, per basket. $3.50.

WOOL.—The London wool sales are showing no pronounced 
difference in prices, the cheaper lots being badly packed, or 
untrimmed dirty fleeces. New South Wales scoured brings 
Is Id to Is lid; greasy 5%d to 14%d. New Zealand scoured 
ll%d to Is ll%d; greasy 6%d to Is Id. Cape, scoured Is 6d 
to Is 7%d; greasy 6%d to ll%d. There was some United 
States buying, though not a grea-t deal for the European con
tinent.



ao THE CANADIAN JOURNAL OF COMMERCE.

THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPER IS. Tills difficulty is eliminated when you write for an INDUSTRIAL gOMPaNY, 
the deoits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TORONTO. OANADA.

More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage Par Market
of Bat Value value of Dividend

Capital Capital Reserve to paid-up per Share. last cent on par
MISCEt LANEOUS: subscribed. paid-up Fund. Capital 6 mos. Dates of Div’d. July 20 1911

$ $ * * i S P.C. Ask. Bid.

Amal Asbestos, com.........................
Amal. Asbestos, pfd................................
Bell Telephone...........................................
Black Lake Asb., com.........................
Black Lake Asb., pfd...........................

B.C. Packers Assn. “A," pfd.. ..
B.C. Packers Assn. ‘B,” pfd.. ..
B.C. Packers Assn., com......................
Can. Cement, com..................................
Can. Cement, pfd.....................................

Can. Col. Cotton Mills Co................
Can. Con. Rubber com........................
Can. Con. Rubber, pfd..........................
Canadian Converters...............................
Can. Gen. Electric, coin......................

Can. Gen. Electric, pfd.........................
Canadian Pacific Ry ............................
Crown Reserve.........................................
Detroit Electric St..................................
Dominion Coal, pfd.................................

Dominion Iron and Steel, pfd. . ..
Dominion Steel Corpt...........................
Dominion Textile Co., com...................
Dominion Textile Co., pfd...................
Duluth S.S. and Atlantic.................

Duluth S.S. and Atlantic, pfd.. ..
Halifax Tramway Co.............................
Havana Electric Ry., com..................
Havana Electric Ry., pfd....................
Illinois Trac., pfd...................................

Lake of the Woods Milling Co. com. 
Lake of the Woods Milling Co., pfd.
Laurentide Paper, com..........................
Laurentide Paper, pfd............................
Mackay Companies, com .................

Mnckay Companies, pfd........................
Mexican Light and Power Co.. ..
Minn. St. Paul, and S.S.M., com. ..
Minn St. Paul and S.8.M., pfd. ..
Montreal Cotton Co.................................

Montreal Light, Heat Sc Power Co.
Montreal Steel Works, com................
Montreal Steel Works, pfd..................
Montreal Street Ry. .............................
Montreal Telegraph..............................

Northern Ohio Track Co......................
M. Scotia Steel Sc Coal Co. com.
N. Scotia Steel Sc Coal Co., pfd. ..
Ogilvie Flour Mills, com.....................
Ogilvie Flour Mills, pfd.......................

Penman’s, Ltd., com.............................
Penman’s, Ltd., pfd...............................
Quebec Ry. L. Sc P.............................
Rich. Sc Ont. Nav. Co..........................
Rio de Janiero...........................................

Bao Paulo..................................................
Shawinigan Water & Power Co. ..
8t. John Street Ry.................................
Toledo Street Ry.....................................
Toronto Street Ry...................................

Tri. City Ry. Co., pfd..........................
Trinidad Electric Ry...............................
Twin City Rapid Transit Co.............
Twin City Rapid Transit, pfd.. .. 
West India Electric..............................

Windsor Hotel.........................................
Winnipeg Electric Ry. Co.................

8,124,500 8,124,500 100 5 0U 8 5
1,875,00 ) 1,876,000 100 IV Jan. April July Oct.

12,500,001 12,500,000 2,160,000 17.20 100 145 ôu 2* Jan. April July Oct. 146 1454
2,999,400 2,999,400 100 9 00 10
1,001,(00 1,000,000 100 7

035,000 636,000 100 7 Cum.
635,000 635,000 100 7 Cum.

1,511,4 0 1,611,400 100 51 00 53 51
10,500, GO J 10,600,000 .................... 22» 22|
13,500,000 13,500,000 .................... .. 84 83j

2,700 0 0 2,700,000 100 1# Mar. June Sept. Dec.
3,0J0,0JJ 2,805,000 • • ••••• 100 92 50 1* Jan. April July Oct. 42J
2,000,000 1,980,000 .................... 100 IV Jan. April July Oct.
1,733,0 0 1,733,000 .................... 100 35 00 36 35
4,700,010 4.700,000 .................... 100 H4e Jan. April July Oct.

1,452,385 1,452,385 100 i* April Oct.
50.UUU.UUU dO.OUO.uUU 100 244 75 3ixli April Oct. 245 244}
1,999,957 1,999,967 ... 3.35 3.40 3.35

12,500,000 12,500,000 100 73 75 73* 63}
3,000,000 8,000,000 .................... 100 Feb. Aug.
6,1X10, goo 6,000,000 100 103 00 7 Cum. 104 103

85,000,00 i 85,000,000 .................... 100 56 37 Cumulative. 56* 56|
5,000, G(« 6,000,000 • • ........ 100 68 CO IV Jan. April July Oct. 69 68
1,868,088 1,868,088 .................... 100 98 90 IV Jan. April July Oct. 99* 98

12,000,000 12,000,000 100 11 00 .. 15 12
10,000,000 10,000,000 100
1,350 000 1,860,000 .................... 100 118 CO IV Jan. April July Oct. 155 148
7,500,000 7,500,000 .................... 100 I Initial Div 96
5,000,00) 6,000,000 100 IV Jan. April July Oct.
5,00).0:0 4,575,000 100 90 50 ’V Jan. April July Oct. 92 90*
2.0UO.OOO 2,000,000 100 14/ 00 8 April Oct. 147* 147
1,500,'ii o 1,600,000 ............ 100 IV Mar. J une Sept. Dec.
1,600,000 1,600,000 ............ 100 225 00 Feb. Aug. 2^8 225
1,200,00) 1,200,000 ............ 100 IV Jan. April July Oct.

43,437,210 43,437,200 .................... 100 1* Jan. April July Oct.
50,000,000 60,000,000 100 1* Jan. April July Oct.
13,585,000 18,585,000 ............ 100 86 00 1* Jan. April July Oct. 86* 86
20,832,' 00 18,800,000 ............ 100 141 50 3 April Oct. 143 141*
10,410,0)0 8,400,000 100 April Oct.
8,000,000 8,000,000 .................... 100 157 87 is Mar. June Sept. Dec. 158 * 157|

17,000,000 17,000,000 100 169 87 2 Feb. May Aug. Nov. 170 169*
700,000 700,000 100 2 Jan. July 164
800,000 800,000 .................... 100 IV Jan. April July Oct.

9,'0 1,000 9,000,000 • • ••••• 100 232 37 2V Feb. May Aug. Nov. 232* 232*
2,000,000 2,000,000 .. ••••» 40 145 0U 2* Jan. April July Oct. 148 145
7,900,000 7,900,000 100 48 00 V Mch. June Sept. Dec. 52* 48
6,00 i,(XX) 4,987,600 ............ 100 97 50 98 97*
2,00 ) 000 1,030,000 100 2* Jan. April July Oct.
2,600,000 2,500,000 •• ••••• 100 134 00 314 Mch. Sept. 135 134
2,000,000 2,000,000 .................... 100 IV Mar. Juna Sept. Dec.
2,150,60) 2,150,600 100 58 00 1* Feb. May Aug. Nov. 61 581,075,000 1,075,000 100 IV Feb. May Aug. Nov.
9,500,000 9,500,000 61 'X) 64
8,132,000 8,182,000 100 120 62 114* Mar. June Sept. Dec. 121* 120*26,250,0 >0 25,000,000 .................... 100 116 00 .. 116* 116
9,700.000 9,700,000 100 178 75 214* Jan. April July Oct. 178}6,500,000 6,600,000 .................... 100 117 00 1* Jan. April July Oct. 117* 117

800,000 800,000 100 3 June Dec.
13,875,000 12,000,000 100 6 00
8,000,000 8,000,000 .................... 100 162 75 IV Jan. April July Oct 163 162*
2,600,000 2,600,000 100 IV Jan. April July Oct.
1,164,000 1,164,000 4.80 114* Jan. April July Oct

20 100,00) 20,100.000 100 109 50 114* Feb. May Aug. Nov. 110} 109*
3,000,000 100 IV Jan. April July Oct.

800,000 100 114* Jan. April July Oct.
1,000,noo 1,000,000 100 6 May Nov.
6,00 ,000 6,000,000 ............ 100 242 75 3* Jan. April July Oct. 24 2* 242|

Quarterly.
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E.

ices per 
t on par 
20 1911 

c. Bid.

5

1454
9

51
I 22*

831

92*

35

2441 
) 3.35 
i «31

103 
501 
68 
98 
12

148

90*

147

2^5

86
141*

1578 

169 j

2321
145

48
97*

134

58

61
120|
116

1781
117

162*

109*

242»

SIZES OF WRITING & BOOK PAPERS.

Poet...................................
Foolscap.......................... ■ • 13Vi x ley,
Poet, full size.................. • • isy* x isy.
Demy............................... ..16 x 21
Coprv................................ .. 16 x 20
Large poet......................... .. 17 X 22
Medium.............. . ..
Royal................................ 20 x 24
Super royal.................... .. 20 x 28
Imperial.............. ..... .. .23 x 31
Sheet-and-half foolscap. . .. • 13V4 x 24%
Double foolscap............. .. ley, X 26%
Double post, full size . . . 18% x 30%
Double large post............ .22 x 34
Double medium................. .23 X 36
Double royal........................ .24 x 38

SIZES OF PRINTING PAPERS.

Demy...................................... 18 x 24
Demy (cover)..................... 20 x 25
Royal.....................................  20% x 27
Super royal.......................... 22 x 27
Music..................................... 21 x 28
Imperial................................. 22 x 30
Double foolscap ........ 17 x 28
Double crown........................ 20 x 30
Double demy...................... 24 x 36
Double medium..................... 28 x 36
Double royal......................... 27 x 41
Double super royal............ 27 x 44
Plain paper .. „..................  32 x 43
Quad crown.......................... 30 x 40
Quad Demy............................  36 x 48
Quad Royal.......................... 41 x 54

PAPER QUANTITIES,

24 sheets.. 1 quire. 20 quires.. 1 ream.

SIZES OF BROWN PAPERS.

Casing............................................. 46 x 36

Double Imperial ....................... 45 x 29

Elephant..   34 x 24

Double four pound.................... 31 x 21

Imperial cap......................... .. . . 29 x 22

Haven cap...................................... 26 x 21

Bag cap.......................................... 26 x 19%

Kent Cap...................................... 21 x 18

SPAIN’S OLIVE INDUSTRY.

One of the most valuable and exten
sive industries in Spain is the cultiva
tion of the olive and the ' manufacture 
of olive oil. An idea of the vast am
ount of territory given over to the 
growth of the olive tree at the present 
time may be derived from the follow
ing official figures : In the region of New 
Castile 197,847 acres; Mancha and Estre- 
inadura, 307,396 acres; Old Castile, 20,- 
348 acres; Aragon and Rioja. 87,025 
acres; Navarre and the Basque Provin
ces, 22,173 acres; Catalonia. 449.367 
acres; Leon, 9,144 acres ; Galicia and As
turias. 410 acres; Western Andalus:a 
(Seville) etc-, 1 220,073 acres; and in the 
Balearic Islands. 64,221) acres.

This gives Spain the first place as an 
olive-growing country, and also n akes 

il the world’s greatest producer of olive 
oil. A complete revolution has taken 
place in the industry in the past 15 
years.

Formerly French and Italian firms 
held the greater part of the Spanish 
business, and the profits were thus lost 
to this country, but the Spaniards now 
see the advantages of paek’ng their own 
olives, manufacturing their own o 1, and 
exporting them direct to consumers in 
order to eliminate, as far as possible, the 
commissions or middlemen. They now 
ship directly to the consumer, whereas 
formerly most of the business was done 
through forwarding agents. Since these 
new methods have been adopted a re
markable increase in the production has 
taken place.

Every year more ground i - planted 
with olive trees : in 1910 t Here were 3.- 
058 acres more tlvin in the preceding 
year. In many Provinces, notab y in 
•Taen and Malaga. these new plantai mis 
are due to the ruin of the vineyards bv 
the ravages of phylloxera, which has 
forced the wine growers to turn their 
attention to the olive industry. Mod
ern establishments are being erected in 
all the principal centers of production, 
and at present, especially at Seville, 
there are many large oil mi ls run on 
the most modern methods equipped wth 
the latest machinery and employing 
skilled labour famiVar w’th th s line of 
w . In the same distrmt there are

several large well lighted olive-packing 
houses, erected within the past 10 years, 
doing a flourishing business. These con
ditions are also true of other parts of 
Spain, notably in Catalonia,, Lerida, and 
Parragona. and in Eastern Andalusia at 
Jaen, where the advance in olive grow
ing during the past five or six years has 
been remarkable.

Not only have the olive plantations 
increased but also the production per 
acre. Modern methods- of cultivation 
have supplanted the old unsystematic 
methods, and scientific fertilization of 
the soil has been adopted. Results have 
been a greater quantity and a better 
quality of olives than before. The av
erage production of olives in the regio i 
of Western Andalus a is 2 715 pounds to 
the hectare (2.47 acres). The greatest 
average production is in the Prov nee ol 
Malaga, where 4 055 pounds are obtain
ed to the hectare. In New Castile over 
884 pounds per hectare are produced. 
Besides other improvements modern mill
ing machinery has been installed and the 
v onh- r of employes thus reduced.
Waste is now practically eliminated; 
myre oil is extracted from a given 
quantity of olives than formerly, and its 
quality is purer.

The production of olives in Spain in 
1910 amounted to 1,349.473,620 pounds, 
against 3,076.247,580 pounds in tlv- pre
vious year. Of the crop in 1909 n or ■ 
than four-fifths, was used in the manufac
ture of olive oil. of which 527 498,400 
pounds were produced, as compared wth 
223.078,460 pounds in 1910.

The exports of olive oil from Spain 
during 1909. the latest statistics avail
able. by countries, amounted to 58.466.- 
318 pounds, valued at $4 774 560. The 
shipments to the principal countr es 
were as follows : —

Countries. Value.
United States................................... $126 705
Argentina........................................ 60S 867
Belgium................................................. 53 508
Cuba..................................................... 517 957
France..................................................... 497.778
Italy..................................................... 1 821.411
Portugal ................................................ 83.686
Russia.............................  79 104

. United Kingdom............................. 439 534
Uruguay.................................................. 06.273

CROPS AND LIVE STOCK.

A bulletin on the crops and live stock 
of Canada just issued says : The condi
tion of the field crops of Canada for the 
month ending June 30, as compile,1 in 
the Census and Statistics Office from the 
reports of a large stall of correspond
ents, is on the whole quite satisfactory, 
although on account of uneven rainfall 
it is not uniform for all the provinces. 
Even in parts of the same province, as 
in Ontario, there is a considerable in
equality . For the most part in that 
province excellent reports are made, but 
there are districts in whch the grains 
and hay have been badly affected for 
want of rains in May and June.

For the whole of Canada the condition 
of winter wheat is only 75.26 per cent, 
as compared with HO for a full crop.

?• 11 :i per cent less than last year, 
two per cent less than in 1909 and nearly 
14 per cent less than three years ago. 
In Ontario it is only 73 per cent of a 
full crop, as compared with 94.29 last 
year, 78.6 in 1909. and 88 in 1908. In 
Alberta, the only other province in 
which winter wheat is largely grown the 
condition this year is 73.22 per cent, 
compared with 03.62 in 1010, 05.65 in
1909 and 95 in 1908. Spring wheat in 
all the provinces this year is given the 
high average condition of 94.78 at the 
end of June, which is better than in
1910 by 12.62 per cent, better than in 
1900 by eight per cent, and better than 
in 1908 by nearly 15 per cent. Ontario 
and British Columbia are the only pro
vinces in which the conditions are under 
90. and in Saskatchewan and Manitoba 
it is «ylose to 100.

The average for barley is 93. which is 
six to ton per cent better than in the 
preceding three years. Tt reaches c’ose 
to 95 in the North-West provinces. 
Prince Edward Island and New- Bruns
wick. and over 90 in Nova Scotia and 
Quebec, a point below 90 in Ontario 
and only 84 in British Columbia.

Oats shows an average of 94.46 for 
all provinces, which is higher than any 
year since 1908. and is 95 or higher in 
Prince Edward Island. New Brunswick, 
Quebec and the North-West Provinces.
In Ontario it is close to 90. and over 
90 in British Columbia.
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STEELING EXCHANGE.

Table for Converting Sterling Money into Dollar* and Cents 
st the Par of Exchange (9Vi per cent premium).

Table for Converting Sterling Money into Dollar* and. Cent* 
at the Par of Exchange (9% per cent premium).

c Dollar» £ Dollars. £ Dollars.
B.d. DO*. B.d. D’ls. 8-d. D’Ib. e.d. D’Ib. i.d. Lie.

1 4.88 66 7 36 176.20 OO O 71 $45.53 33 3
4.0 0 97.3 8.0 1 94.7 12.0 2 02.0 16.0 3 8».»

2 0.73 33 1 37 180.06 66 7 72 $50.40 OO 0 1 O 02.0 1 0 99.4 1 1 96.7 1 2 94.0 i 3 91.4
2 o 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

» 14.60 00 0 38 184.93 3 3 3 73 355.26 t>ti 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 o 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

* 10.48 66 7 39 189.80 OO O 74 360.13 53 3 6 0 19.1 6 1 07.6 6 2 94.8 5 3 02.1 6 3 90.4
6 o 12.2 1 1 09.5 6 2 06.8 6 3 04.2 6 4 01.6

* 24.33 33 1 40 194.66 6 6 7 75 365.00 OO 0 7 o 14.2 7 1 11.6 7 2 08.9 7 3 06.2 7 4 V3.6

369.86 64 7
8 O 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.1

• 80.20 00 0 41 199.53 3 3 3 76 9 o 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 97.1

574.73 33 3
10 O 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 99.»

7 14.04 M 7 42 204.40 OO O 77 11 O 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.1

• 18.13 13 1 43 209.26 66 7 78 379.60 OO 0 1.0 • 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.317.0 4 13.1

79 384.46 64 7 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
» 43.80 00 • 44 214. 13 33 3 2 O 28 .4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7

80 389.33 33 3 3 o 30.4 3 1 27,8 3 2 25.1 3 3 22.4 3 4 19.8
10 48.66 «6 7 45 219.00 OO 4 4 O 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8

11 13.63 33 s *0 223.86 66 7 81 394.20 OO 0 5 0 34 . 5 5 1 31.8 6 2 29.1 5 3 26.5 5 4 23.8
6 o 36 .5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

18 68.40 00 e 47 228. 73 33 3 82 399.06 66 7 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27 .»
8 o 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9

11 «3.26 61 7 48 233. 60 OO » 83 403.93 33 3 8 o 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9
10 o 44 .6 10 1 41.9 10 2 30.3 10 3 36.6 10 4 33.9

14 18.13 33 a 49 238.46 66 7 84 408.80 90 0 1 1 o 46.6 11 1 44.0 11 2 41 .3 11 3 38.6 11 4 16.0

16 73.00 OO 0 50 243.33 33 1 85 413.66 66 7 2.0 o 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18-0 4 38.0
1 o 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

16 77.8* 66 7 51 248.20 OO 0 86 418.53 33 3 2 o 52 .7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1

17 82.73 33 3 52 253.06 66 7 87 423.40 DO 0 3 o 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

18 87.60 OO 0 53 257. 93 33 3 88 428.26 66 7 4 o 56.8 4 1 54.1 4 2 51 .4 4 3 48.8 4 4 46.1
1» 62.46 66 7 54 262.80 OO 0 89 433.13 33 3 5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
80 67 .33 33 3 55 267.66 66 7 90 438.00 OO 0 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

7 0 62 .9 7 1 60,2 7 2 57 .5 7 3 54.9 7 4 52.2
81 102.20 OO 0 50 272.53 33 3 91 442.86 66 7 8 0 64 .9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
22 107.06 66 7 57 2 77.40 OO 0 62 447.73 33 3 9 0 66.9 9 1 64.3 9 2 61 .6 9 3 58.9 9 4 56.3
23 111 .63 33 3 53 282. 26 66 7 93 452.60 90 0 io 0 68 .9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
84 118.80 00 0 59 287. 13 33 3 94 457.46 66 7 1 1 o 71 .0 11 1 68.3 1 1 2 65.6 11 3 63.0 11 4 60.3
25 121.66 66 7 GO 292. OO OO 0 95 462.33 33 3

3.0 0 73.0 7.0 1 70.3 11.0 2 67 .7 15.0 3 65.0 19.0 4 62.3
26 128.53 33 3 61 296. 86 6 6 7 96 467.20 OO 0 1 0 75 .0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4
87 131.40 OO 0 62 301. 73 33 3 97 472.06 66 7 2 0 77 .1 2 1 74.4 2 2 71 .7 2 3 69.1 2 4 66.4
88 138.26 66 7 63 306. <;o OO » 98 476.93 33 3 3 0 79.1 3 1 76,4 3 2 73.8 3 3 71.1 3 4 68.4
89 141 .13 33 3 64 311.46 66 7 99 481.80 OO 0 4 o 81 .1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4
30 146.00 00 0 65 310. 33 3 3 3 lOO 486.66 86 7 5 o S3 .1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5

6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
31 150.86 66 7 66 321.20 OO 0 200 973.33 33 3 7 o 87 .2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 ,6.5
32 155.73 33 3 67 326.06 66 7 300 1460.00 OO 0 8 o 89 .2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
33 160.00 00 0 68 330. 93 33 3 400 1946.66 06 7 9 0 91 .3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
34 165.46 66 7 69 335.80 OO O 500 2433.33 33 3 10 o 93 .3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
35 170.33 33 3 70 340 . 66 6 6 7 600 2920.00 OO 0 11 o 95 .3 11 1 92.6 1 1 2 90.0 11 3 87.3 11 4 84.6

ily.-, pi- as ii ml mixed g a ins are given satisfactory. All classes ire withi n U ss as 113 el. of the arc* i harvested
a condition of about !)() for (lie Domin
ion, and arc higher than in any your bo- 
ginning with 1ÜUS. Ilay and v hiver and 
ni fai fa arc hot h -lidow last year's condi
tion, and pasture is a point liiga;*r. In 
the three Xort h-\V est provinces t lie 
condition of -pasture is over lOO.

The feature' of late eereu's is t he in- 
crease of area in llax. which is nea rly 
300,(100 acres more t lain last year. The 
largest, increase of tl.ix is i:i Saskatche
wan, where tliis crop in recent yea rs has 
grown into great favour.

Tile number of liv»* stock do no* show 
much change from last year, "but their 
condition at the end of .Inn.' is very

than two points of 1 <)(), and an excellent 
uniformity is shown throughout all the 
provinces.

A slljipi v '!( ill t ;> t .Ilia | $11 | ; II o 

Agricultural Statistics of the Interna
tional Institute of Agriculture, Home, 
has issued a supplement in connection 
with the number of the bulletin f r 
-hi lie, under the direction of Prof. If tu
ber to llieci. and contains informât: o.i 
received during the last ten days. Th 
supple men t gives tin* area which i 
expect eirl will be lui revs ted to wheat n 
France* as !).>.<) per cent and in Panada

last year In the I nited States it is 
predicted that the wheat harvest of that 
country will exceed last year’s outturn 
by D.Î) percent. In Hungary. Italy and 

Sweden an average harvest is expected, 
while in Servin it.is stated that the de
velopment is eon til niiez under excellent 
conditions. Information l-reefveil as to 
the rye, barley and out crop ind cates 
that the condition of these cereals is. in 
general, gjooil. In Argentina, the sow
ing of cereal crops is being: done under 
good conditions and at the normal 
period .
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STERLING

tables for computing currency into sterling

Hundreds. Hundred».

1 £ a.. d. £ ». d. $ £1 6. d. JE e. d.

1 0 4 iv< 20 10 u y, 51 10 9 7 1047 18 10%
2 0 8 2=4 41 1 n 52 10 13 8/s 1068 « ioy*
3 0 12 4 61 12 ioy, 53 10 17 O»/* 1039 0 «1/4
4 0 16 5% 82 3 10 64 11 1 11 1109 11 9%
6 1 O sy, 102 14 »y, 65 11 6 w* 1130 2 8%

6 1 4 8 123 5 9 56 11 10 v/* 1150 13 8%
7 1 8 ay. 143 IS *y. 57 11 14 3 1171 4 8
8 112 io y, 164 7 8 58 11 18 4)4 1191 15 7%
8 116 uy4 184 18 7 y» 59 12 2 5)4 1212 0 7

10 2 1 iv. 205 9 7 60 12 6 7 1232 17 0%
11 2 5 2y, 226 0 6% 61 12 10 8% 12153 8 6
12 2 O 3 % 246 11 6 62 12 14 9% 1273 19 5%
13 2 13 5 267 2 6 y, 63 12 18 ioy4 1294 10 5
14 2 17 eys 287 13 5 64 13 3 O1/4 1315 1 4%
15 3 1 7% 308 4 4 y, 65 13 7 1)4 1335 12 4

16 3 5 9 328 15 4 66 13 11 23% 1356 3 3%
17 3 9 1O14 349 6 3 y, 67 13 15 4 1376 14 3
18 3 13 11 y4 369 17 3 68 13 19 5)4 1397 5 2%
10 3 18 1 390 8 23/4 69 14 3 63/4 1417 16 2
20 4 2 2 y4 410 19 2y« 70 14 7 8 1438 7 1%
21 4 6 3y, 431 10 lS/4 71 14 11 9% 1458 18 1
22 4 10 5 452 1 >v* 72 14 15 IO»/* 1479 9 0%
23 4 14 sy4 472 12 0% 73 15 0 0 1500 0 U
24 4 id 7% 493 3 ov* 74 15 4 iy4 1520 10 11%
25 5 2 9 513 13 u% 75 15 8 23/4 1541 1 11

26 5 6 ioy4 534 4 a y4 76 15 12 4 1501 12 10%
27 5 10 uys 554 15 10=/4 77 15 16 5% 1582 3 10
28 5 15 03/4 5/5 6 ioy4 78 16 0 6)4 1602 14 9%
29 5 19 2 y4 595 17 9% 79 16 4 8 1623 5 9
30 6 3 3 y* 616 8 W* 80 16 8 9% 1643 16 8%
31 6 7 *y« 636 19 8»/4 81 16 12 10% 1664 7 8
32 6 U 6 657 10 »y4 82 16 16 113/4 1684 18 V %
33 6 15 7% 678 1 7s/4 83 17 1 a/4 1705 8 7
34 6 19 S3/4 689 12 iv* 84 17 5 2 >4 1720 0 6%
35 7 3 10 719 3 «s/4 85 17 9 3% 1746 11 6
36 7 7 ay. 739 14 6% 86 17 13 6 1767 2 6%
37 7 12 oy4 760 5 5% 87 17 17 6% 1787 13 5
38 7 16 2 780 16 sy4 88 18 1 7% 1808 4 4%
39 8 0 3y« 801 7 4% 89 18 5 9 1828 15 4
40 8 4 *y. 821 18 4V4 90 18 9 10% 1849 6 3%
41 8 8 6 842 9 3% 91 18 13 11% 1869 1 7 3
42 8 12 IV* 863 0 3% 92 18 18 1 1890 8 2%
43 8 16 s y* 883 11 93 19 2 2% 1910 19 2 %
4-4 9 0 934 904 2 2y4 94 19 6 3% 1931 10 1%
48 9 4 ay4 924 13 1% 95 19 10 5 1952 1 l‘/4
46 9 9 oy, 945 4 1V4 96 19 14 6% 1972 12 0%
47 9 13 1% 965 15 0% 97 19 18 7‘/z 1993 3 0%
48 9 17 3 986 6 oy* 98 20 2 9 2013 13 11%
49 10 1 4ya 1006 16 a y* 99 20 e 10% 2034 4 11%
60 10 5 58/, 1027 7 11-/4 lOO 20 1011 % 2054 1 5 10%

EXCHANGE.

MONEY at the PAR of EXCHANGE (»y, per cent Premium).

ut». ». d. O». a,. d. et». » . d. Cta. ». d.
1 y* 28 1 0* 61 2 1)4 76 3 1%
2 1 27 1 62 2 Di 77 3 2
3 iy, 28 1 iy4 63 2 314 78 3 2%
4 2 2» 1 2y4 64 2 % 79 3 3
5 2% 30 1 2% 65 2 3 80 3 3 y.
6 3 31 1 3% 66 2 3)4 81 3 *
7 3% 32 1 3y« 67 2 4 82 3 4 y,
8 4 33 1 *y4 68 2 4)4 83 3 5
9 4% 34 1 4% 59 2 5 84 3 5%

10 6 35 1 sy4 60 2 5)4 85 3 6
11 5% 36 1 53/4 61 2 6 86 3 6%
12 6 37 1 6y4 62 2 6)4 87 3 7
13 6% 38 1 6y4 63 2 7 88 3 7%
14 7 39 1 7y4 64 2 7)4 89 3 8
15 7% 40 1 7% 65 2 8 90 3 sy,
16 8 41 1 »y4 66 2 8)4 91 3 9
17 8% 42 1 ey4 67 2 9 92 3 9%
18 9 43 1 oy* 68 2 8'/, 93 3 9%
19 9% 44 1 0% 69 2 10 94 3 10%
20 9b/4 45 1 1 oy* 70 2 10'/, 95 3 103%
21 10% 46 1 l0a/4 71 2 II 96 3 11%
22 10% 47 1 a y4 72 2 11)4 97 3 n%
23 11% 48 1 nv* 73 3 0 98 4 0%
24 11% 49 2 °y4 74 3 0'/, 99 4 0%
25 1 0% 50 2 oy4 75 3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

From:

Ja
n.

Fe
b.

M
ar

.

A
pr

il ►>cd
S

%<•> 2K>
5* S* o .o § 
<d t/2 O !z O

ToJan . . . 365 334 306 275 245 214 134 153 122 92 61 31
Feb . . 31 36.5 337 306 276 245 215 184 153 123 92 62
Mar 59 28 365 334 304 273 243 212 181 151 120 9»
April . . 90 59 31 365 335 304 274 243 212 182 151 121
May . 120 89 61 30 305 334 304 273 242 212 181 151
June . 151 120 92 61 31 365 335 304 273 243 212 182
July . 181 150 122 91 01 30 365 334 30.3 273 242 212
Aug . 212 181 153 122 92 61 31 365 334 304 2 73 J-43
Sept. . 243 212 184 153 123 92 62 3 1 365 335 304 274
Dct . . . 273 242 214 183 153 122 92 61 30 365 334 304
N"ov. . 304 273 245 214 184 153 123 92 6 1 31 365 3 35
Dec . . 334 303 275 244 214 183 153 122 91 61 30 3(45

N- B.—In leap year, if the last day of February comes be-
tween, add one day to fhe number io 'the table.

EXAMPLE:— How many days from May 10th to Sept. 13th! 
From the above table we get 123; add 3 for difference between 
lO and 13, and -we get 126. the number of days required.

BRITISH CHEMICALS.

A circular from S . \Y Hoy so of .Man
chester says: --- With tliv Whitsun tide 
holidays and the Coronation holidays n 
June and also the end of the half-year- 
a <|iiiet time xvas generally expected. 
As a matter of fact, however, the vol
ume of trade and the general course of 
business during the month " are felt to be 
satisfactory and quite up to reasonable 
expectations. So much so that with 
anything like good crops at homo and 
abroad some improvement may be rea
sonably looked for after the next few 
months. Tn sulphate of* copper there 
has been a good Business throughout

the month, but this is slackening and 
there has been some casing in the inflat
ed priées for early delivery. Forward 
the position is firm in sympathy with 
the better tone in copper- Green cop
peras is still very cheap, although not 
so much pressed for sale. In lead sa’is 
there is little alteration, not withstand
ing the improvement in load- "White 
sugar of* lead is selling steadily and 
without change. Rrown sugar of lead 
also is steady. Vitiate of lead is of
fered more freely and at rather lower 
prices. American grey acetate of ilinie 
lias just been advanced 12s lid per ton; 
in brown acetate of lime there has been 
more Business doing for forward deliv

ery. and the market is |jrm. A vet a ti
nt soda is without change. In carbon
ate frf potash there has been a good biisi- 
nes^at steady prices; imports an» heavy, 
and there are good report» a* to the 

ops. but it is necessary to Bear in m ud 
the strong combination of Russian mak
ers. fanatic potash is unchanged, but. 
quiet. Montreal potashes are coming 
forward from the interior less free*y 
-•■an Was expected, and are firmer. 
White powdered arsenic is steady on the 
market here, but is reported .easier ori 
the North American market in conse
quence of heavier production there. 
Tartaric avid ha» been go:ng into con
sumption very freely indeed the recent
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THE

London Directory
( Published Annually)

DN AU1KS traders throughout the 
world to communicate direct with Eng- 

âieh

MA.NL'KAUTIKLRS & DEALERS
so each class ol goods. Besides being a 

complete couiniercial guide to London 
and its suburbs the Directory von aies

■tit» of

Excellent Site for 
• First-clase

Suburban and Summer Hotel
For Sale et Vaudreull

Formerly known as Lothbkiiere point.

On the line of the Grand Trunk and C&dKUal 
Pacific ; fronting on the St. Lawrence ; clear stream 
ou one aide witn shelter for Boato above and belo* 
t xe Falls. Also one «land adjoining. Area la all 
a Dont 4* acres.

EXPORT MERCHANTS.

with the goods they ship, and the Colon
ial anil foreign Markets they supply;

STEAMSHIP LINES
Arranged under the Hurts to which they 

wail, and indicating tile approximate

AlllllIlgR ;

r .’PROVINCIAL TRADE NOTICES

el leading Manufacturers, Merchants, 
«te., in the principal provincial towns 
■and industrial centres of the United 

/Kingdom.

A copy of the current edition will he 
Worwarüed, freight paid, on receipt #f 

X'oatal Order tor "20s.

Dealers seeking Agencies can adver

tise their trade cards for £ l, or larger 

advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKCht LANE,

London. E.O., Eng.

WHOLESALE PRICKS CURRENT.

Tfiitiie of Article. Wholesale.

DRuus a chemicals— s C.

.Acid, Carbolic. Cryst. medi..................... o yy
«Aloes, t-’ape.............................  1) If,
Alum ........................................................  1 50
florax, xils, ............................  0 (Mj
Ur-ni. Louisa................................................ 0 3ft
Camphor, Kef. Ring*.................. •• ■- 0 M)
Cani|i|iin*, Kef. oz. ck......................................0 90
Citric Avid.. ..    0 37
Citrate Magnesia, lb.................................... 0 2ft
Cocaine llyd. ok.............................................. 3 00
Copperas, per UK) lbs. .. -..................... 0 7ft
Creaui Tartar........................................ * - 0 22
epeoui Salts..............................  1 25
Olyeerine..............................  0 00
Cum Arabic, pier lb.................................... 0 ]ft
Cum 'frag......................................................... 0 50
flnaevt Powder, lb.........................  0 35
ttnseçt Powder, P«*r keg. lb...................... 1) 24
Menthol, lb........................................................ 3 fto
Morphia ......   2 75
Oil Pepperiwiat, Ik. . ................................ 3 10
Oil, Lemon....................................................... 0 on
Opiwm............................   6 O0
OhHic Acid .. ............................................ 0 08
Potash Bichromate........................... - - 0 10
Potash, Iodide ............................................. 2 78
4}«i*ine .............................................................. 0 26
Strayvhtaiae...................................................... 0 78
Tsrtaric Arid .. 0 *28

Li eerie».—

•tiek. 4, ft, S, U * 16 to lb.. I tb. 
boxes ..................... .................................

A«»e I à eerie» Pellets. m*«...............
Mtwriee LeMafW, 1 swi 6 lb. «M.

8 c,

0 36 
0 18 
1 75 
0 Uti 
0 46
0 9.' 
0 95 
0 46 
0 44 
8 50 
0 NO 
0 2 5 
1 76 
0 25 
0 tn 
1 00
O 4( 
0 30 
« 00 
3 00 
8 90 
2. 00" 
6 50 
0 II 
0 14 
3 20 
0 26 
0 78 
0 30

2 00

2 00 
1 60

ArPM.Y TO THE OWNER,
M. S. FOLEY-

••eiree and Pnopnicroii
"journal of COMMKNCI,"

X MONTREH

/poll of 'hot woiitlivr having stimulated 
demand; tlu*re has boon some buying 
forward, and the market is jinn. Cream 
of tartar, lias however, takvii an unex
pected turn, and is easier. Yellow prus- 
siate of soda is firm. Li.iivv pruss ate 
of potash steady. In the tar products 
branch there is some improvement. 
Pitch has a good enquiry for next sea
son's delivery, but so far without much 
actual lnisiiicess, there being too wide 
a différence between the ideas of mak
ers and consumers. Benzoles are some
what firmer ; makers ask Higher figures 
forward, but consumers do not quite 
see their way. In solvent naphtha there 
is but little business, and prices are eas
ier tbough not materially lower gener
ally. Toluole is quiet and unchanged in 
value. Creosote is steady, and there 
is more . einjuiry now for duly December 
delivery. Crude carbolic is very firm; 
makers are well sold for near delivery, 
and for forward delivery are asking high
er prices higher, in fact than consum
ers will pay at present. Crystals are 
firm, makers being busily engaged on old 
contracts, but there are still some resale 
parcels 011 old prices. Liquid has more 
enquiry, and is firmer. Sulphate of am
monia has had a good enquiry through
out t he month, and has advanced about 
'1 Os per toil; some good business has 
been done for duly-Beta» her. and the 
market is very linn. Heavy alkalies are 
all steady, and moving well, both home 
a 1 id export.

rsKs OP ObCYKRlXE.

In addition to its use in explosives, 
printers' rollers composition and copying 
ink. glycerine is employed in breweries 
to improve the taste of the beer and to 
preserve it. Considerable quantit és arc 
used in the manufacture of liquors and 
in confectionery. Ft is much used in 
vinegar and mustard, in the manufacture 
of chocolate, and in the -preparation of 
jam. It is highly important in spinn'ng 
and weaving in doth working, in calico 
dyeing, printing and finishing. I : is

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— lo. | «

Bleaching Powder .. ..
Blue Vitriol .. ...............
Brimstone.......................
Caustic Soda..............
Soda Adi............................
Soda Bicarb.....................
Sal. Soda...........................
Sal. Soda Concentrated.

1 50 2 40 
0 05 0 07
2 00 2 00 
2 26 2 60 
1 50 2 60 
1 75 2 20 
0 80 0 86 
1 50 2 00

DYESTUFFS—

Archil, con. ..
Cutch ................
Ex. Logwood .. 
Chip Logwood ., 
Inuigo (Bengal) 
indigo (Madras)
Gambier..............
Madder..................
Sumac ................
Tin Crystals ..

0 27 0 81 
0 00

1 76 
1 50 
0 70 
0 00 
0 09 
0 80 
0 30

2 50 
1 76 
1 OO
0 oe
1 go 
0 90 
0 68

FISH—

New Haddics, boxes, per lb................
Labrador Herrings...............................
Labrador Herrings, half bids.* ..
.11 ««a;&i id, an u. - pci bn ..............
Green Cod, No. 1................. .. ..
Green Cod, large.................................
Green Cod, small.................................
salmon, brla., Lab. ho. 1 ..
Salmun, half bris................................
Salmon, British Columbia, brli. 
Salmon, British Columbia, half brls
Boneless Fish....................................
Boneless Cod............................... * ]*
Skinless Cod, case...............................
Herring, boxes......................................

0 00 0 07
5 00 6 50
0 CO 4 00

18 00
0 0b

10 OO
8 OO

16 50 17 00
8 50

14 00
7 60

0 06 9 06*
0 Obj1 0 07
0 OO 6 26
0 16 0 25

FLOUR—

Choice Spring Wheat Patents...............
Seconds ....................................................
Manitoba Strong Bakers.......................
Winter Wheat Talents..................
Straight Roller.............................................
Straight bags......................... ]

Rolled Oats.......................................
Cornmeal, brl. •.............................* ] * ”
Bran, in bags ........................
Shorts, in bags.......................]
Mouillie................................ ]] ’’
Mixed Grades................................

farm products—

0 OO 5 30 
0 00 4 80
0 00 4 60
4 6(1 4 76 
4 10 4 25 
1 8 J . 2 00 
1 60 1 75 
0 00 4 55 
3(0 3 )o 

VI 00 22 00 
23 00 tO 00 
< 0 OO 30 08 
75 OO 28 Oft

G bole si, New Mila Creamery...............
Hnesi auw Creamery............
Creamery, Seconds...................... ]]
Townships dairy .. ...................* ]]
W es.ern Dairy.............................. * . . ]]
Manitoba Dairy ....................
Fresh Rolls........................ " ’ ‘ "

Cheese—

0 00 0 2q 
u 221 u .3}
0 20 0 2i
0 00 0 00
0 00 0 00
0 00 0 00

t o dvi"...........................
Se.» Make..........]]]. ’ll!'*’]] 1]]]] ]
huivat Wvs.em........................I!.*!.!!!
Finest Western white.........................
Finest Western, coloured................
Eastern......................................

Fgga—

Strictly Fresh...........................................
New Laid, No. 1.......................
New Laid, No. 2 .. .. *] ]*
Selected..................................... ] ] "
No. 1 Candled....................................
No. 2 Candled ............................. *

Sundries—

Potatoes, per bag...............................
Honey, White Clover, comb .. 
H*mi y, .. li.t . x iac.c‘1 ...........

Beans—

Best hand-picked

GROCE-R1ES—

Standard Granulated, barrels
Bags. 100 lbs..................................
Ex. Ground, in barrels........................
Ex. Ground in boxes............................ ]]
Powdered, in barrels................................
Powdered, in boxes ......................... ]]
Paris Lumps, in barrels................. ].
Paris Lumps in*half barrels ..
Branded Yellows.................. ..... ................
Molasses, in puncheons, Moutt !" ..
Molasses, in barrels....................................
Molasses in half barrels.................  ]]
Evaporated Apples......................

u 00 0 00 
0 00 0 îq
u 1 11 u ; I) 
0 00 0 90 
0 00 0 00 
u 111 0 111

0 00 0 00 
0 17i 0 18 
0 00 0 00
0 -Mi 0 23 
l) IK) 0 OO 
0 00 0 00

1 65 1 75 
U 11 U 12 
0 07 U 08

0 OO 0 00 
1 >0 1 85

4 71
4 60
5 06 
5 26 
* >5 
5 05 
5 66 
5 70

0 00 4 OO 
0 29 0 32 
0 32 0 85 
0 34 0 37 
0 14 0 15
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisiné— • 0 1

.............. e 00 0 12
.............. 0 09 0 10
............ 0 00 2 20

... 0 00 2 05
2 9 j
2 90
0 00

Valencia, Layer».................... 0 OU
0 10
0 OU
0 07
0 OfgPatras ........................................

Prunes, California................ *’ * 0 08
0 13
0 10

Fig», in bags..........................
Figs, new layers .. .. .. . 
Bosnia Prune».........................

0 06
0 18
0 C9

Rice— v
Standard B................................................. 0 00 3" 00
Grade C...................................................... 0 00 2 VO
Patna, per 100 lbs................................  0 00 4 25
Pet Barley, bag * lbs...................« 2 00 2 26
Pearl Barley, per lb. .......................... 0 00 6 Obi
Tapioca, pearl, per lb.......................... 0 06
Seed Tapioca............................................. 0 05 0 06
Goto, 2 lb tins.............................................. 0 00 1 00
Peas, 2 lb. tins..................................... 1 26 1 75
Salmon, 4 dozen case.......................... 0 95 2 20
Tomatoes, per dozen cans.......  ........ 0 00 1 45
String Beans.......................................... 0 80 0 97*

Windsor 1 lb., bags gross................. 1 60
Windsor 8 lb. 100 bags in brl............... 3 00
Windsor 6 lb. 60 bags.......................... 2 90
Windsor 7 lb. 42 bags........................... 2 80
Windsor 200 lb........................................ *
Coarse delivered Montreal 1 bag .. 6 60
Coarse delivered Montreal 6 bags .. 0 571
Butter Salt, bag, 200 lbs................... 1 65
Butter Salt, brls., 280 lbs.................. 2 10
Cheese Salt, bags 200 lbs.................... 1 56
Cheese Salt, brls.,' 280 lbs.............. 2 10

Seal brand, 2 lb. cans 
1 lb. cans

Old Government—Java .
Pure Mocho....................
Pure Maracaibo..............
Pure Jamaica...............
Pure Santos....................
Fancy Rio.....................
Pure Rio..........................

8 32 
0 33
e si
0 24 
0 18 
0 17i
8 17*
0 16 
Q 15

Tea*—

Young Hysons, common.................... 0 18 0 25
Young Hysons, best grade.................. 0 32 0 35
Japans..................................................... 0 35 0 60
Congou................................ .................. . 021 0 45
Ceylon.................... .. •• • • •• .. •• 0 22 0 35
Indian...................... .... .. •• •• 0 22 0 35

HARDWARE—
Antimony.................................................
Tin, Block, L. and E. per lb. .. ..
Tin, Block, Straits, per lb..................
Tin, Strips, per lb................................
Copper, Ingot, per lb. .•................

Cut* Nail Schedule—
Base price, per keg..........................

40d, 60d, 60d and 70d, Nails .. .. 
Extra*—over and above 80d .. .. ••
Coil Chain—No. 6.................................

No. 5............ ...................
No. 4................................
No. 8................................
*4 inch............................
5-16 inch .......................
% inch............................
7-16 inch ......................

Coll Chain No. *4 . .. .....................
0 If .......................................

% and 1 inch

u 10 
0 48 
6 OO 
U 49

0 18 0 21

2 40 Base

Ü 091 
0 071 
0 06} 
0 06 
5 OO 
4 60 
8 90 
8 60 
8 4U 
8 25 
8 15 
8 00 
2 iO 
2 90

Galvanized Staple*—
100 lb. box, 1*6 to 1%...................... 2 85
Bright, 1*4 to 1%..................................

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gpuge......................

Iron Horse Shoes—
No. t and larger ..................................
No. 1 and smaller................ ..... ..
Bar Iron per 100 lbs...........................
Am. Sheet Steel, 6 ft. x 2*4 ft., IS
Am. Sheet Steel • ft. x 2*4 ft., 20
Am. Sheet Steel, 6 ft. x 2*4 ft., 22
Am. Sheet Steel, 6 ft. x 2% ft., 14
Am. Sheet Steel, 6 ft. x 2*4 ft., W
Am. Sheet Steel, 6 ft. x 2*4 ft., 18
Boiler plates, iron, *4 inch...............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 80c; over 

base of Band iron, smaller size ..

4 20 4 45 
8 95 4 20

8 65 
8 90
1 85
2 10 
2 40 
2 46 
2 46 
2 56
2 75 
2 60 
2 60
3 26

1 88

mixed with the paste to prevent it' turn
ing mouldy; added to colours and to the 
mass of finishing materials and mor
dants, it prevents them drying too rapid
ly. Finally, it *is used to dissolve gum, 
albumen, casein, etc., which it preserves 
from putrefaction. Tanned leather 
steeped for some time in dilute glycerine 
will never go mouldy, and will always 
maintain its natural density. A little 
glycerine is added to the co’ours for 
postage stamps, inks and waxes. Chew
ing and smoking tobacco is kept moist 
by glycerine.

Glycerine is the best lubricant for the 
organs of delicate machines such as fire
arms; it does not thicken, does not turn 
rancid, and resists cold. This latter pro
perty renders it indispensable for gas 
meters, for a mixture of 108 parts of 
water and 50 of glycerine of 25 deg B. 
does not congeal at—10 deg C-. and a 
mixture of fifty parts of water and fifty 
of glycerine does not solidify until—30 
deg. C. The great importance of gly
cerine in capillary art and perfumery is 
evident by the favour whicn certain gly
cerine toilet articles enjoy. The im
portance of glycerine in medicine is in
estimable. It is also used in soap manu
facture, and is the raw material for the 
preparation of epichlorhydrin and dich- 
lorhydrin, used as varnish solvents and 
of monacetin used in the textile trade.
-—Oil and Colour Trades Journal.

BRITISH BANKING PROFITS.

London financial journals of recent 
date—“The Statist” and “Economist”— 
contain comprehensive statistical and 
other information regarding the banks 
of Great Britain.

Commenting on the greater profits 
compared with last year, “the Econo
mist” says :—“Out of nearly t: 800 000 
more in net profits shareholders only re
ceived a paltry £11.200, the whole of 
the increase and £220,000 beg‘.de being 
appropriated in writing down the invest
ments. . . The results of 1910
are, in fact, very similar to those of 
1907. in both years a substantial in
crease in profits having been more than 
eaten up by the depreciation of securi
ties.”

“The Statist’s” article emphasizes the 
process of bank amalgamation, which 
has been going on rapidly of recent 
years. This has resulted in a concen
tration of British banking into the 
hands of a few institutions. It is point
ed out that the number of branch offices 
in the United Kingdom is now upwards 
of 8,000—an increase of about sixty per 
cent, in thirty years. One of the great 
joint-stock banks has nearly 700 offices, 
another over fiOO, a third nearly -100. a 
fourth about 450, a fifth 350 and a sixth 

over 300. The ten greatest hanks hold 
nearly sixty per cent of the total bank
ing deposits of the country. After al
lowing for duplication of deposits, “lhe 
Statist” estimates the net deposits of all

WHOLESALE PRICES CURRENT,

Name of Article. Wholesale,

Canada Plates— • e. • a
Full polish..................... ,
Ordinary, 62 sheets.. .. 
Ordinary, 60 sheets.. .. 
Ordinary, 76 sheets.. .. 
Black Iron Pipe, *4 inch 

% inch . 
*4 inch . 
% inch . 
1 Inch . 

114 inch . 
1*4 inch . 
S inch .

4 2a
2 95 
8 05
3 15 
i 95
1 95
2 55
8 15
4 45
6 05
7 15
9 85

Per 100 feet net.—

S inch ..................... 10 05
Steel cast per lb.. Black Diamond .. 0
Steel, Spring, 100 lbe............................ 2 fiû
Steel, l'ire, 100 lbs .. ...................... 2 05
Steel, Sleigh shoe, 100 lbe...............  1 95,
Steel, Toe Calk................................... 2 65
Steel, Machinery ........................... 2 75
Steel, Harrow Tooth............................ 2 05

4 5f) 
« 75
6 05
7 75 
0 10

Tin Plates— 1 1

1C Coke, 14 x tO......................... . ..
1C Charcoal, 14 x 20...........................
IX Charcoal.............................................
Terne Plate 1C, 20 x 28 ....................
Russian Sheet Iron..............................10 09
Lion 4c Crown, tinned sheets .. ..
22 and 24-gauge ,caee lota.................. 73^
26 gauge................................................... 8 35
Lead: Pig, per 100 lbs......................... 0 00 3 66.
Sheet.......................................................... 6 60
Shot, 100 lbs., 760 lee* 26 per cent.. q 2q,
Lead Pipe, per 100 lbe.........................7c per

» less so p eL

Spelter, per 108 lbs..............................
Sheet zinc......................... ... .................

j Black Sheet Iren, per 100 lbs.—
I 10 to 12 guage........................................
i 14 to lb gnn*e.......................................

18 te 20 gauge .....................................
j 22 to 24 gauge .....................................
; 26 gauge .................................................
1 28 gauge .................................................

Wire-
Plain Galvanized, No. 4 .....................
Plain galvanized, No. 6...................

de do No. 6, 7, 8.
do do No. 9 .. ..
do do No.10 . ..
do do No. 11 . ..
de do No. 11 . ..
de do No. IS . ..
de do No. 14 . ..
de do No. 16 . ..
de do No. 16 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.26

Net extra.
Iren and Steel Wire, plain, l

R#PE—

Sisal, base .........................
do 7-16 and up .. ..
d* %...........................
do 8-18..........................

Manilla, 7-16 and larger
de %...........................
do 14 to 5-18..............

Lath yarn.........................

9 00
6 25 
" 75

0 00 
0 00 
0 00 
0 00 

*0 00

2 35
2 05. 
2 15 
2 20
2 3d g
2 4(4

l*er 100 lbe. 
2 78- 
2 73 
2 6»
2 23. 
2 73
2 7» 
2 88
3 48 
0 to 
U 90 
2 35 
2J>5

02 36 base t

0 086

oW

WIRE NAILS—
fra 6 0»

4d and 5d extra .....................
6d and 7d extra.....................

8d and 9d extra......................
lOd and 12d extra......................
16d and 20d extra......................
20d and 60d extra......................

BUILDING PAPER—

Dry Sheeting, roll....................
Tarred Sheeting, roll..............

8*

HIRES—
Montreal Green Hides—

Meatreal, No. 1.....................................
Montreal, 'Ne. t.....................................
Montreal, No. 8.....................................
Tanner» pay $1 extra for sorted car

ed and inspected................................
Sheepskin»......................................... .... .

0 00 
0 00 
0 00

0 15
0 0»
0 05

1 15
8 ri e Lambskins.................................... 0 00 0 15

0 15de Ne. *........................................ 0 00
1 75
0 06Tallow rendered .. .. .. .. .. .. 0 08 4



9Ç THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

purely British banks at about £950,000,- 
000, as against about £400.000,000 thirty 
years ago.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea’e.

LEATHER—
No. 1 B. A. Sole...................................
No. 2 B. A. Sole...................................
Slaughter, No. 1....................................

Light, medium and heavy...............
Light, No. 2 ........................................

Harness........................................................
Upper, heavy.....................................
Upper, light........................................

Grained Upper..........................................
Scotch Grain..............................................
Kip Skins, French...................................
English..........................................................
Canada Kid ................................................
Hemlock Calf.............................................
Hemlock, Light......................................
French Calf..................................................
Splits, light and medium.....................
Splits, heavy.............................................
Splits, small...............................................
Leather Board, Canada........................
Enamelled Cow, per ft..........................
Pebble Grain...........................................
Glove Grain...............................................
Box Calf......................................................
Brush (Cow) Kid...................................
Buff..............................................................

Russetts, light.........................................
Russetts, heavy........................................
Russetts, No. 2........................................
Russetts* Saddlers', dozen.................
Imt. French Calf....................................
English Oak, lb..........................................
Dongola, extra.........................................
Dongola, No. 1........................................
Dongola, ordinary...................................
Coloured Pebbles......................................
Coloured Calf...........................................

1 O. 8 c.
0 24 0 25
0 23 0 24
0 26 0 27
0 30 0 31
0 26 0 26
0 30 0 34
0 38 0 4u
0 88 0 40
0 38 0 46
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 00 0 00
1 38 1 62
0 23 0 23
0 19 0 20
0 15 0 18
0 06 0 10
0 16 0 18
0 14 0 16
0 13 0 15
0*18 0 22
0 00 0 00
0 16 0 18
0 50 0 6o
0 30 0 35
0 26 0 30
8 00 9 00
0 (0 0 00
0 Su 0 35
0 38 0 42
0 20 0 22
0 10 0 16
0 15 0 17
0 17 0 20

PRICES OF COMMODITIES.

Despite an advance in the price of me
tals, “The London Economist’s” index 
s onber of average commodity prices for 
July 1. showed a decline of 23 points to 
2,517. The decline was almost entirely 
due to the effect of the Coronation holi
days and the strike. Comparison of

the Jll ly 1 I nilex number w th a few

" oil t lis i.s as follows —

July 1, 1011, 2,517 July 1. 1910. 2.362
June 1. 1911, 2,540 July 1, 1909 2,240
May 1. 1911, 2.554 July 1. 1908. 2.190
A|>1.. 1. 1911, 2,536 July. 1. 1937. 2,594
Mar. 1. 1911, 2.536 July 1, 1906. 2 362
Feb. 1. 1911, 2.52.3 July. 1, 1905. 2,163

Glue-

Domestic Broken Sheet...........................
French Casks.............»...........................
French, barrels .. .. ............................
American White, barrels......................
Coopers’ Glue...........................................
Brunswick Green...................... .. ..
French Imperial Green........................
No. 1 Furniture Tarnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan........................................ ....
Black Japan ..............................................
Orange Shellac, No. 1........................
Orange Shellac, pure ............................
White Shellac........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladders..................................
Kalsomine 5 lb. pkge.............................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs........................................
100 lb. Lots Drums, 50 lbs.............
100 lb. lots Pkgs., 1 lb. .. .. .*
100 lb. lota Tins, 1 lb. ...............
Arsenic, kegs (800 lbs)................

WOOL—

Canadian Washed Fleece.....................
North-West.................................................
Buenos Ayres.............................................
Natal, greasy.............................................
Cape, greasy..............................................
Australian, greagy..............•••mm

WINKS, LIQUORS, ETC.—

9 e. F e.

0 11 0 16 
0 09 0 10

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 85 0 90 
0 75 0 80 
0 86 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 66 1 67 

0 11

0 171 
0 19 
0 21 
0 22 
0 II

0 19 0 21 
0 00 0 00 
0 25 0 40 
0 00 0 20 
0 18 0 20 
0 00 0 00

LUMBER—
8 inch Pine (Face Measure) .. ..
8 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.) .. .. 
2x8, 3x3 and 3x4 Spruce (B.M.) . 
2x3, 8x3 and 8x4 Pine (B.M.) .. 
1*4 Spruce, Roofing (B.M.) .. .. 
1% Spruce, Flooring (B.M.).. ..
1% Spruce (T. and G.)...............
1% Pine (T. and G.)......................
1 Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)..............................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
26 00 
24 00 
33 00 
33 00 

3 50

MATCHES— 
Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. .. 
Head Light .. .. 
Eagle Parlor 200’s
Silent, ....................

do, 600’s .. .. 
Little Comet .. ..

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 40
5 20 
2 20

OILS—
Cod Oil........................................................
8. R. Pale Seal .. .................................
Straw Seal.............. ..................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian.................
Castor Oil....................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw..............................................
Linseed, boiled..........................................
Olive, pure.................................................
Olive, extra, qt., per case................
Turpentine, nett........................................
Wood Alcohol, per gallon................

9 60 0 55 
0 92* 0 65 
0 0U 0 00 
0 80 0 90 
0 95 1 05 
0 09 011 
0 08 0 <9 
0 75 0 80 
1 02 1 04
1 05 1 07
2 00 2 25
3 86 4 00 
0 75 0 78 
0 80 1 00

PETROLEUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal........................................
Gasoline, per gal.......................................

GLASS-
First break, 60 feet.............................
Second Break, 100 feet........................
First Break, 100 feet............... .... ..
Sdcond Break, 100 feet .. .. .. ..
Third Break...............................................
Fourth Break................................... ..

PAINTS, Ac.—
Lead, pure, 60 to 100 lbe. kegs .. ..

Do. No. 1............................................
Do. No. S.............................................
Do. No. 8..........................

Furs Mixed, gal........................................
White lead, dry........................................
led lead .. "..............................................
Venetian Red, English .......................
Yellow Ochre, French............................
Whiting, ordinary...................................
Whiting, Guilders9..................................
Whiting, Paris Gilders9 ......................
English Cement, cask............................
Belgian Cement .. ................... . .. ..
German Cement........................................
United States Cement.............................
Fire Bricks, per 1,000 ............................
Fire Clay, 200 lb. pkge..........................
Beefa 280 lbs., gross.............................

0 16 
0 If* 
019 
0 18* 
0 19

1 50 
1 60
2 75
2 95
3 35 
3 60

5 26 7 00 
5 90 6 15 
5 60 6 ?0 
5 fo 6 00 
1 66 1 90
5 95 7 15
6 00 5 40 
1 75 2 00
1 SO 3 00 
0 00 0 50 
0 60 0 70 
0 85 1 00
2 00 2 06
1 86 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00 
0 76 1 96 
6 00 9 00

Ale—

SYNOPSIS OF CANADIAN NORTH
WEST.

English, qta. 
English, pts. 
Canadian, pts.

2 40 2 70 
1 60 1 70 
0 85 1 60

HOMESTEAD REGULATIONS.

Any even numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES :—(1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above' while living with parents 
or on farming land owned by himself 
must notify th^ Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.
N.B. — LTnauthorized publication of 

this advertisement will not be paid for.

Dublin Stout, qta........................ •• ••
Dublin Stout, pts..............•• •• •• 2 40

1 60
2 70 
T 70

Lager Beer, U.S.........................................
Lager, Canadian....................... ..... ..

1 60 
•1 25
0 80

I 66
1 40
1 40

Spirits, Canadian—per gal.—

Alcohol 66, O.P........................................
Spirits, 60, O.P.........................................
Spirits, 26, U.P. •• •• •• •• •• ••
Club Rye, U.P............................................
Rye Whiskey, ord., gal........................ ..

4 70 
4 25
2 30
4 00
2 30

4 80 
4 96 
2 50 
4 00 
2 30

Peru—

1 40 6 00 
6 00

Sherrie*—

4 09
5 00Other Brands..................... .... ................... 0~8d

Claret»—

Modoc .. .. 
St. Julien .

Champagne

2 26 2 76 
4 00 6 00

Piper Heidsieck 
Cardinal & Cie

Brandie*—

28 00 34 00 
12 50 14 60

Richard, gal............................... .... •• ..
Richard 20 years flute 12 qta. in case
Richard, Medecinal.................................. 14 50
Richard V.S.O.P., 12 qta.................... 12 26
Richard, V.O., IS qta............................. 9 oe

Scotch Whiskeys—

Bullock Lade, Q.L. •• ...........................
Kilmarnock.................................................
Usher’s O.V.G............................................
Dewara.........................................................
Mitchells Glenogle, 12 qta. .. .. ..

do Special Reserve 12 qta..............
do Lx ira Special, 12 qis................
do Finest Old Scotch, 12 qta...

10 26 10 69 
9 50 10 00 
9 00 9 50 
9 26 16 00 

8 00 
9 00 
9 69 

12
Irish Whiskey-

Mi tchell Cruiskeen Lawn.......................
Power’s, qts.................................................
Jameson’s, qts............................................
Bushmill’s...................................................
Burke’s........................................................
Angostura Bitters, per 1 dos..............

Gin—

8 50 12 
10 25 10
9 60 11 00 
9 50 10 69 
8 00 11 60

14 00 16 09

Canadian green, cases .. .
London Dry ...........................
Plymouth................................
Ginger Ale, Belfast, dos. . 
Soda Water, importa, dos. 
Apollinaris, 60 qta...............

0 00 5 86 
7 26 8 00 
9 00 9 60 
1 30 1 40 
1 30 1 40 
7 26 7 69



<T.

ea’e.

f o.
0 16
0 10

14
0 00
0 20
0 10
0 16
0 90
0 80
0 90
0 86
2 20
2 26
2 40
1 42
1 67
0 11

0 17#
0 19
0 21
0 22
0 IS

0 21
0 00
0 40
0 10
0 20
0 00

2 70
1 70
1 60

2 70
T 70
1 66
1 40
1 40

4 80
4 96
2 50
4 00
2 30

6 00
6 00

4 00
5 00

2 7b
6 00

34 00
14 60

7 00
16 00
14 60
12 26

9 00

10 60
10 00
9 50

16 00
8 00
9 00
9 60

12

12
10
11 00
10 60
11 60
16 00

5 86
8 00

' 9 60
1 40

| 1 40
i 7 60
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANTS TRADB.

Write ue for Price» and Terme. 
We Can Interest Yen.

Foley&Williams Mfg.Co.
FACTORY A GENERAL OFFICEi 

CHICAGO, ILLINOIS.
ygp- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FEOM 
OUR WAREHOUSE AT GUHLPH, 
ONTARIO.

Addrese all Corresponde nee te
Chicago. Illinois.

Canadian insurance Companies.—Stocks and Bond».— Montreal Quotations July 12,1911.

Memo el Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct

British American Fire and Marine .. 16,000 St—6 mot 360 360 97
Canada Life............................................... 2,600 4—6 mas. 400 400 160
Confederation Life................................ 10,000 74—6 moe. 100 10 277
Western Assurance................................ 26,000 5—6 moe. 40 20 80
fluarantw Oe. el North Laurie. ... 13,372 2—8 moe. 50 60 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. June :i, 1911

SECURITIES.

British Columbia,
1917, 44b p.c.........................
1941, S p.c..............................

Canada, 4 per cent loan, 1910 
8 per cent loan, 1988. ..
Insc. Sh...................................
24b p.c. loan, 1947.............

Manitoba, 1910k • p.c..............

London
June|21

Clo'g Pries
*82 84
914 924
91* «24
994 100 
774 784

Shares RAILWAY A OTHER STOOD

Shares Dividend NAME

860,000 10e. per sh. Allianace Amur................... .. ••
460,000 10s. per eh. Do. (New)......................................
820,000 6a. Atlas Fire A Life..........................
100,000 1714 British Law Fire, Life..................
896,000 60 Commercial Union............................
100,000 10a. Employers* Liability.......................
10,000 18% Equity A Law...................................

169,996 1214 Gen. Accident» Fire A Life .. ..
10,000 10 General Life.......................................

800,000 10 Guardian..............................................
67,000 16 2-8 Indemnity Mar..................................

160,000 6s6d per sh. Law Union A Rock..........................
100,000 .. Legal Insurance...................................
20,000 17s 6d per sh. Legal A General Life.....................

846,640 £ 90 Liverpool, London A Globe .. ..
86,862 20 London .................................................

106,660 88 London A Lancashire Fire.............
10,000 18 London and Lancashire Life............
10,000 40». per «h. Marine......................................................
10,000 8 Merchants* M. L.................................

110,000 85s 6d per ah. North Britiah A Mercantile .. ..
800,000 8714 Northern...............................................

44,000 26s. Norwich Union Fire 1......................
68,776 80 Phoenix................................................

100,000 20 Railway Passen...................................
889,220 £ 9 Royal Exc.............................................
261,258 66 2-8 Royal Insurance..................................
«0,037 17% Scot. Union A Nal. “A"...............
840,000 10e. per ah. Sun Fire...............................................
48,000 10 2-8 Sun Life............................................

100,000 « Thames A Mer. Marine................
88,400 18 Union Mar., Life.............................

111,814 50 Yorkshire Fire A Life.....................

Share Paid Closing Prices

2 1-5 12*

1 13* 13*

24s 6* 6*
, 3* 4*

1 19# 20*

2 13# 14*

6 28 29

14b u 2*

6 7* 7*

6 104 10*

3 8* 84

12s 6* 5*

1 16-16 1 1-1

8 17* 17*

2 23 24

124b 49 61

24b
26 27

S 21 8

44b
24b

41 42
2| 8*

644
894 404

8* 8*

8
29 30

8 324 834

2
100 219 222

14s 26 27

1 M 81

16S 181 14

744 19* 2C*

2 74 71

2H
8 84

V*
6* M

281
112
no
102

9P4
126
1001
124

100 Atlantic & Nth. West S p.c. go*.
let M. Bonde .. ............................

10 Buffalo A Lake Huron £10 *r..
do. 646 p.c. bonds.....................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt...............................

Canadian Pacific, 8100....................
Do. 6 p.c. bonds......................
Do. 4 p.c. deb. stock...............
Do. 4 p.c. pref. stock..............

Algo ma 6 p.c. bonds..............

Grand Trunk, Georgian Bay, Ac. 
let M................................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c.
100 let pref. stock, S p.c.. ..
100 2nd pref. stock................
100 8rd pref. stock ....................
100 S p.c. perp. deb. stock..
100 4 p.c. perp. deb. stock..
100 Great Western shares, 6 p.c.
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal A Champlain 6 p.e. 1st

mtg. bonds ..................................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G.AB., 4 p.c. bonds, 1st mtg. 

100 Well., Grey A Bruce, 7 p.c. bda.
1st mortg..................................

100 8t. Law. A Ott. 4 p.c. bonds

Municipal Loans.

100 City of Lond.,Ont, 1st prf. S p.» 
100 City of Montreal, atag.. g p.c. 
100 City of Ottawa, red, 1918, 446 p.«* 
100 City of Quebec, 8 p.c., 1187 ..

redeem, ID, 4 p.e.....................
108 City *of Toronto, 4 p.e. 188Mi

846 p.c., 1919................................
8 p.c. gen. con. deb., 181841
4 p.e. stg. bonds.....................

108 City of Winnipeg deb. 1914, 8 p.n. 
Deb. script., 1907, 8 p.e. ....

Miscellaneous Companies.
108 Canada Comnanv .. .... .. .. 10» Caned* North-West Lud Oe.
10» Hadeem Bay .. .. .............. ....

____ .1 England .. ..
Londoe County and We 
Bank of Britiah North 
~ " el Montreal .. ..

Of OflHMMi .. et X**1

11*

XI*
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JOHN L. BLAIKIE 
President.

E. GURNEY,
J. K. OSBORNE, 

Vice-Presidents.

HOME

American Life Assurance Co.
" SOLID A3 THE CONTINENT."

-a i9io üt-

TOTAL CASH INCOME..........................................  $2,176,578.38
TOTAL ASSETS....................................................... 11,388,773.32
NET SURPLUS to POLICY HOLDERS................ 1,174,768.68
PAYMENTS TO POLICY HOLDERS.. .. .. 867,830.665

OFFICE, - TORONTO.

L. GOLDMAN,
A.I.A., F.C A.. 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

W ■; THE "IB
'prudential -

«IS THE j; 
' STRENGTH OF (’I 

GIBRALTAR "

'À&I

Over $80,000 
Each Business Day

Paid to policyholders in Life Insurance 
claims, etc., is one of the striking features 
of the -1910 record of

The Prudential
WRITE US ABOUT AN AGENCY.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. ORYDEN, President. Home Office, NEWARK-, N.J.

WANTED.—Commercial Travellers for 

a profitable side-line required by all 

business men ; no sample». Address, 

in confidence, A.B.C, P.O. Box 676, 

Montreal.

PERPETUAL CALENDAR

1911 JUN6 1911

Thu Fri Sat SUN Mon Tue Wed

1911 JULY 1911
Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 9 10 11 12 13 14

If) Î 6 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

. ..March, May, July, August, October, December, 31 Days. April, June September, November M Day».



THE CANADIAN JOURNAL OF COMMERCE. 99

INSURANCE. INSURANCE.

TLn “ 1 * I ilA ASSURANCEI hB LllB COMPANY
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets.................................................. $ 4,866,443.06
Total Insurance in force...................................... 22,309,929.452
Paid Policyholders in 1910 .................................... 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AHERICA
HEAD OFFICE................... TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 
R. Brock and John Hosldn, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers ; Frederic Nicholls; James Kerr 
Osborne ; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.................................................................... $1,400,000.00
ASSETS................................................................. .... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders. $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company)

Assets................................................. $277,107,000
Policies in Force on December 31st,

1909................................................. 10,621,679
In 1909 it issued in Canada insuran

ce for............................................... $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than.........................  $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

I The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

..................................................................................for which I agree to pay $3.00 on demand.

Name....................... .............

;

1

k
k

Date.„

Address

NOTE.—Subscribe» may change the addram to which they desire the " Journal of Commerce " to be sent as often ss they wish.

-wr-w

9
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The London & Lancashire Life & 
General Assurance Association, ud.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOB MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly deeire Representa

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Bissett, sec£aÜudIF0IÎ
INSURANCE COMPANY

Canada Branch : Head Office, Montreal

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., ’910.................. $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER.
President.

GEO. DIEBEL,
Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, Inspector.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TOnoNTOh 

EXTENDED INSURANCE 
CASH VALUE 
PAID-UP- POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLIO,

WHITE FOR PARTICULARS

nontneil omen
SOT ST. JAMES STREET.

J. P. Mackay......................Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivera, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre 
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe," but 
has been re-named by the owner “Roalevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered (ot 
sale on application to the owner,

M. S. FOLEY,

Editor Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFICE ! 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

‘SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
«•♦<$>

TO THE TRADE.
In addition to our plant at Johneto-wn, Pa.’, we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
B.’s. Send us your Inquiries.

WESTERN ‘cs0s™E
FIRE AND MARINE. Incorporated 1851

Assets - .... $ 8,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, ont.
lion. Geo. A. Cox, President; W. R. Brock, Vice-President ; 

W. B. Meikle, General Manager; C. C. Foster. Secretary.
MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed............................................................ $14,760,000
Life Funds and Special Trust Funds...............................  63,696,000
Total Annual Income, exceeds...................................   36,000,000
Total Assets exceed......................................................... 111,000,000
Deposit with Dominion Government...............................  1,187,660

Head OIBoe Canadian Breneh :c°M2™z«la8T,,jAim18Tn8’ Montreal.
Application, for Axencles solicited In unrepresented district».

W. B. JOPLIMQ, Supt of Agencies. J McGHBQOR. Mat. U»n. hrtocn.


