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THE EXCHANGE PROBLEM.

Under present circumstances, national financial
problems cannot be profitably discussed, or the
best possible solution arrived at regarding them, if
they are received, merely from a financial stand-
point. While sound principles must necessarily
w adhered to, financial decisions in the field of
practical action, are at the present time neces-
sarily dependent upon conclusions of policy looking
to the good of the British commonwealth and its
Allies, and the necessity of subordinating all minor
considerations to the one purpose of war. A
writer the other day on the much discussed situa-

tion of New York exchange in Canada, surely”

overlooked these elementary facts, when he argued
that means of redress of the exchange situation
is always in the hands of Canada, which at any
time could decide to change the proportion of
goods sold to Great Britain, and the proportion of
goods sold to the United States, in such a way as
to increase the volume of our cash exports and
decrease the volume of our exports for credit,
This might be done, if nothing else more import-
ant than the righting of New York exchange were
involved in the problem. But the numbers, which
form so substantial a proportion of our present
exports are wanted in Europe, not in the United
States; and it is Europeans, not Americans, who
are on rations, and need every ounce of Canadian
foodstuffs that can be got over to them. If the
problem of exchange were merely a matter for a
financial viewpoint, then it might be the part of
wisdom to export less foodstuffs and more paper.
But nobody is likely seriously to propose that sort
of diversion of energy at the present time.
x Bl *

The existing adverse New York exchange in
Canada is, in fact, one of the financial penalties in-
cident to the war, and, compared with the penalties
imposed in other places through the disturbance
of exchange arising from the war, is not a heavy
one, As against the depreciation of about 1 9-16
per eent. in the Canadian dollar at New York, the
pound sterling, taking the market rate for demand
exchange, is selling at a discount of about 2145 per
cent., and has been held there only through artifi-
cial measures of support. Sweden's exchange is
selling in New York at a premium of about 34
per cent.; Japan's exchange on New York is at a
premium of about 15 per cent., and Holland’s at a
premium of about 16 per cent., the penalty in these
cases fatting on American business. So that the
eresent penalty upon Canadian purchasers of New

ork funds, annoying as it may be, is not com-

paratively a severe one. For reasons of their
own, the Ottawa authorities are perhaps not
averse to a continuance of a moderately adverse
exchange. They themselves feel the effect of it,
when interest on Government loans has to be met
in New York. But on the other hand, adverse
exchange has a useful effect in tending to dis-
courage the output of Canadian funds for the
purchase of Anglo-French and other bonds in the
New York market, and by accentuating the prices
of luxuries has some tendency to arrest, though
probably not very effectively, Canadian purchases
of luxuries in the United States,
* * £

Ottawa is reported as having under serious con-
gideration the question of imposing import regu-
lations, barring certain classes of luxuries, and
allowing other articles to be imported only under
license. It is not to be expected that such a step
would have any appresiable effect upon exchange
in the immediate future. But it would be useful
in restricting proportionately imports from the
United States, in freeing a certain amount of
transportation for other purposes, and in keeping
Canadian funds at home. The lest is probably the
most important benefit which would be reserved
from regulations of this %ind. The utmost, con-
servation of resources is certainly imperative in
view of the enormous demands for credit which
will be made by the Government during the cur-
rent fiscal year. The estimates tabled the other
day in the House of Commons indicate a normal
expenditure during the coming fiscal year of
$258,798,000, including pensions, interest which
will have $78,000,000, and capital expenditures,
apart from the war of $28,460,000, only a little
over 50 per cent. of those of last year, Addition-
ally, expenses will call for $450,000,000, presum-
ably if the war lasts the full fiscal year—a not
unlikely eventuality, and some hundreds of mil-
lions will need to be provided to give credits for
our exports of food, munitions, etc. Sir Robert
Borden stated in the House of Commons last week,
that our exports of these supplies to Great Britain
and the Allies this year, in excess of all importa-
tions from them, will be in the neighbourhood of
$800,000,000. How much of that it will be neces-
sary or possible to finance through Canadian
credits remains to be seen. But obviously, there
is the greatest possible need for the conservation
of all possible resources to be placed at the dis-
posal of the State. But, on the other hand, St&ﬁs
which would interfere to any extent, with the
ordinary merchandise business of the country,
need to be approached with extreme care.

(Continued on page 326).
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LLOYDS BANK’S PROGRESS.

The year 1917 has been a favourable one for
British bankers. They have been able to use to
the full all their funds throughout the year, and
the funds available have been much larger in 1917
than they were in 1916, and very greatly in excess
of those available in 1913, before the outbreak
of war. Indeed, it seems probable that the avail-
able resources in 1917 have been not far short of
double what they were in 1913. While the year
has been favourable from the -oint of view of
gross profits, bankers have na" ally had to face
considerably increased expenses, especially in
wages, war bonuses and stationery. But a very
important set-off has occurred in the absence of
the necessity of writing-off heavy sums to meet
depreciation in the value of investments—a neces-
sity which has taken such large sums from profits
for many years past.

Striking a net balance, however, profits have
shown a very satisfactory expansion for 1917.
This is the case with Lloyds Bank, the profits for
the past twelve months amounting to $7,315,630
as compared with $6,418,990 for the previous year.
The dividend is maintained at the rate of 1814
per cent. — the rate wkich has been distributed
each year since 1910—and of the balance $2,000,-
000 is added to the reserve fund, bringing it up to
$20,000,000 (the paid-up capital is slightly over
$25,000,000) ; whil: $500,000 is written off bank
premises account, and $500,000 is set aside for
payment of a staff bonus during the current year.
There then remains a balance to be carried for-
ward of $1,447,320 as against $536,0256 brought
in. Twelve months ago it was necessary to appro-
priate $2,600,000 for investment depreciation : this
year, as already pointed out, no such provision is
called for.

Since 1913 the deposits of the Bank have risen,
in round figures, from $455,000,000 to $870,000,-
000, while the total working resources have risen
from $495,000,000 to $920,000,000. This increase
of $425,000,000 in resources have been used in in-
creasing the cash holding from $80,000,000 to
$175,000,000, a rise of $95,000,000; the invest-
ments from $50,000,000 to $185,000,000, a rise of
$185,000,000; bills of exchange from $50,000,000
to $195,000,000, a rise of $145,000,000; and ad-
vances from $250,000,000 to $305,000,000, a rise
of $565,000,000.

On December 31st, 1917, the proportions of the
assets to the deposits were: cash 20 per cent., call
money 4 per cent., investments 22 per cent., bills
of axchange 23 p.c., and advances 35 p.c.

E-rABLISHED 1881,
F. WILSON-SMITH,
Proprietor.

Lloyds Bank has now offices in 45 out of the 52
counties in England and Wales, and thus it is in-
terested in practically every Britich industry. It
may justly be denominated the pigneer of the
policy of bank amalgamations, and during the 53
years that it has been in existence no fewer than
17 business have been absorbed. Recent important
steps have been the formation in 1911 of a French
auxiliary—Lloyds Bank (France), Ltd., now en-
larged to Lloyds Bank (France) and National Pro-
vincial Bank (France), Ltd., with offices in the
leading French centres, and the formation of the
British-Italian Corporation in conjunction with
the London County and Westmnister Bank and
the Credito Italiano in 1916. Lloyds Bank has a
particularly close connection with Canada as Lon-
don agents of the Imperial Bank, and doubtless
Canadian connections will be extended as oppor-

tunity offers.

BANK STAFFS AND THE WAR.

It is understood that the Canadian banks have
under consideration the question of making bank-
ing hours 9.80 to 2.30 from 1st June next, instead
of 10 to 3 as at present, the proposed change being
based on tte banks' shortage of manpower and the
necessity of doing something to facilitate the
clearing up of the day’s routine. The matter of
steps looking towards a reduction in the volume
of cheques permitted to be issued against savings
accounts is also under consideration.

An official statement issued by t.e Canadian
Bankers' Association says that out of 17,674 male
members of all ages of bank staffs in Canada at
the beginning of the war, 7,741 enlisted up to
January 15, 1918, Since that date, due to the
operation of the Military Service Act, a number
have joined the colors bringing the total enlist-
ments from bank staffs to date to over 8,000, The
recent decision of the Central Appeal Judge in
regard to bank staffs calls to the colors from the
staffs of banks over 2,000 additional men. Prob-
ably no other single profession in Canada has con-
tributed proportionately so largely to the ranks of
the Canadian Army as have the bankers. The
record made in this respect is undoubtedly a very
fine one.

BANK DEPOSITS AGAIN INCREASING.

Public deposits reported by the banks in their
February statement show very satisfactory gains
over the January in-point, brought about through
the heavy payments for the Victory Loan during
that month. Notice deposits at the end of Feb-
ruary are reported as $908,822 988, a gain for the
month of $8,508,782. This figure compares with
$880,456,6"7, in February 1917. February de-
mand deposits are reported as $569,266,642, an in-
crease for the month of $9,489,405, Their total
in February, 1917, was $130,331,801.

Call loans in Canada show a variation of under
$500,000 from the Janvary figures—$76,722,163
compared with $76,289,201. Call loans abroad
show a marked prrowth of $27,6562,428 to §160,239,-
494, indicating that the banks have again begun
to build up their external reserves. Current loans
and discounts in Cai ‘a at $859,363,147 compare
with $855,506,606 in .he preceding month, and
$818,302,717 in February, 1917,

The Chronicle’s full analysis of the statement
will appear in next week’s issue.
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( ANADIAN GOVERNMENT WAR LOANS.

Subjoined is an official statement of the Cana-
di:.n Government's borrowings since the beginning
of the war. Their net total, after deduction of the

Title of loan. Year
Fngland:
1145% Bond loan 19156

U'nited States:
New York temporary loan 1915, 5%... 1915
Publie service loan, 5% 1916
5% Bond loan : 1915
New York temporary |

(Canada:
5% war loan 1915-25
5% war loan 1916-31
5% war loan 1917-37
5%% Victory loan

Total ...

Recapitulation:
England . .c., .0 coue B3NS
L I R e SO L LR
Canada

Total

C. P. R’S ANNUAL REPORT.

The pamphlet report of the Canadian Pacific
Railway for the year ended December 31st last
contains, as usual, much information of great in-
terest. Gross earnings at $152,389,334 exceeded
those of the preceding year by $13,000,000. But
coincidently, working expenses at $105,843,316 ex-
panded by $17,000,000, so that net earnings at
$46,546,018 were $4,000,000 less than those of
1916—a result, of course, of the advances in wages
which took effect during the period, and in the
cost of fuel and materials of every description.
Traffic analyses reveal a considerable comparison
with 1916, a decline which was, however offset
by great growth in flour and manufactured goods,
the result of this change in the character of
freight traffic being a rise in freight earnings per
ton per mile from 65 to 70 cents. Total grain ship-
ments for the year were 213,340,507 bushels, com-
pared with 256,106,690 bushels in the year pre-
ceding. Flour shipments were 13,727,970 barrels
against 11,119,890 barrels, and manufactured arti-
cles 10,148,568 tons against 8,871,928 tons. The
number of passengers carried, 15,577,652, is prac-
tically the same as in the preceding year, and it is
interesting to note, dispite the immense changes
in the character of this traffic brought about by
the war, is within 60,000 or so of the figures re-
ported in the Company's fiscal year last preceding
August, 1914,

The Company’s Assets.

In the present balance sheet, C.P.R.’s total as-
sets are for the first time reported in excess of a
thousand millions, this aggregate being returned
as $1,088,074,988. Of this total, the railway, roll-

of issue.
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New York 1915 temporary loan, which was paid
off at maturity in 1917, is slightly over $911,000,-
000. Over 80 per cent. of these loans have heen
floated in Canada.

Date Interest
of maturity. Amount paid to date,
1920-25 $ 24,333, $ 2,737,600.00

1917 $ 45,000,000.00 $ 3,250,000.00
5, 10 & 15 yrs. 75,000,000.00 5,625,000.00
1936 73,000.00 69,280.66
65,000,000.00 1,625,000.00

$185,873,000.00 $10,5669,280.55

1925 $100,000,000.00 $10,000,000.00
1931 100,000,000,00 5,000,000.00
1937 150,000,000.00 7.500,000.00
5, 10 & 20 yrs.  396.000,000.00
(Estimated)

. ... $8746,000,000.00 $22,500,000.00

.8 24,333,333.33 $ 2,737,5600.00
185,873,000.00 10,569,280.566
. '746,000,700.00 22.500,000.00

o ... $956,206,333.38 $35,806,780.65

ing stock equipment and ocean, lake and river
steamers account for $565,321,110. Acquired
securities stand at $123,126,925. Referred pay-
ments on lands and townsites record $55,826,198;
holdings of Imperial and British Government secu-
riiies, $33,366,508; debenture stock loaned to Im-
perial Government, $40,000,000; miscellaneous in-
vestments at cost, $25,465,452, and assets in lands
and properties, $112,373,923. With regard to this
last item, the directors note that before the adop-
tion by the Company in 1913 of the policy of sell-
ing lands to settlers only, considerable areas had
been. bought by land companies and others for
speculative purposes. The cancellation of these
contracts has since been negotiated, and some of
the lands already resold to settlers.

An interesting sidelight on the value under
present conditions of the Company’s ocean fleet is
geen in a note accompanying the entry of “ocean
and coastal steamships.” These are taken in in the
balance sheet at $26,810,5647, representing vessels
to'a gross tonnage of 368,566 tons. A footnote
gives the present estimated value of these vessels
as no less than $65,000,000, or about 214 times the
value at which they are entered as assets. The
amount of cash in hand in the statement of work-
ing assets amounts to $31,424,893, against $67,-
076,018 a year ago, the decrease being readily ex-
plainable in such increased items as government
securities.

A business which is not profitable to the party
engaged in conducting it is generally likely to
prove unprofitable to a fire insurance company
writing insurance upon it.—Spectator, N.Y.

e i s e — R
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G1OBE & RUTGERS FIRE INSURANCE COM-

PANY.

The Globe & Rutgers Fire Insurance Company,
of New York, presents a remarkable record in its
statement for 1917. Total assets are reported as
$22,022,227, an increase of nearly 60 per cent.
upon the aggregate of $13,790,133 returned in the
preceding year. The uuearned premium reserve,
now standing at $8,299,782 compared with §4,685,-
508 a year ago, has been nearly doubled, in oxder
to take care of the immensely enlarged business
transacted during 1917. Fire premiums written
amounted to $9,387,069, and marine and inland
premiums to $9,370,684, a total of $18,757,693.
After providing liberally for all outstanding obli-
gations, the Globe & Rutgers shows a net surplus
over all liabilities, incluling capital, of $7,426,114,
as compared with $6,250,190 a year ago, or an in-
crease, after providing for the Company's greatly
enlarged business, of $1,175,923.

Remarkable Development.

The history of the Globe and Rutgers, during
the last nineteen years, and under its present able
management, is one of really amazing progress
and development. This progress is effectively
shown in the following table:— «

Dec. 31. Assets,
$ 529,282.59
676,663.49
974,311.28
1,410,101.60
1,960,631.45
3,003,725.08
3,932,447.83
4,101,960.43
1,163,183.02
4,629,717.82
5,177,134.99
5,2565,362.12
6,331,707.15
7,249,407.71
8,020,276.62
8,966,071.46
1915 .. ... 10,178,345.13
1916 .. ... 13,790,133.26
1917 .. ... 22,022,227.19

ey

Surplus.
3,038.95
23,107.34
55,212.656
203,104.81
338,292.86
804,709.46
1,256,146.92
1,258,529.56
1,098,732.36
1,878,452.30
2,308,322.48
2,365,368.37
2,619,038.59
3,199,724.88
3,215,126.66
3,619,694.66
4,769,684.89
6,250,190.66
7,426,114.26

1900.. ...
1901
R
L R
1904 ..
19056 .. ...
TG v
1907 ..
1908 .. ...
W e
1910 ..
1911

IUAB ¢ v . %
S o
1018 .. Vi

It will be seen that while development in the
early years was both consistent and substantial,

since 1914, it has been phenomenal. In the last
three years, December 31, 1914-—December 31,
1917, assets have been increased from $8,966,071
to $22,022,227, and surplus from $3,619,695 to
$7,426,114, while in the last two years, the assets
have been much more than doubled, and the sur-
plus increased by 56 per cent.

The Globe & Rutgers has been transacting
business in the Canadian field for four years, and
already, under the management of Mr. J. W. Bin-
nie, a business of substantial proportions has been
built up throughout the Dominion. Transacting
fire and explosion insurance, the Globe & Rutgers
last year received a Canadian net premium income
of some $623,000, compared with $461,527 in 1915.
With this large increase in premiums, a favourable
logs experience was enjoyed, losses incurred
amounting to $275,000. The Globe and Rutgers
fully merits the confidence of Canada policyhold-

THE CHRONICLE

ers, its aggresive policy being backed by marked
underwriting ability as is shown by the remark-
able figures of its progress which have been
quoted.

THE ROUND TABLE.

The current issue of the “Round Tcble”, while
necessarily, owing to the paper restrictions reduc-
ed in size, maintains the high quality of its politi-
cal reviews. Attention may be particularly called
to the articles “Three Doctrines in conflict”, the
three doctrines being Prussianism, the Revolution
and the principle of the Commonwealth, and to
the review of recent conditions in the United
Kingdom, under the heading of “The Fourth Win-
ter”, which to the Canadian reader is particularly
interest.ng and informing.

PERSONALS.
—
Mr. G. C. Cassels, London (England) manager
of the Bank of Montreal, has been appointed a
member of a committee constituted by the Treas-
ury and the Minister of Reconstruction to consider
the various problems which will arise in connec-
tion with currency and foreign exchanges, during
the period of reconstruction and report upon the
steps required to bring about the restoration of
normal conditions in due course.

| |
|

ESTABLISHED I8, ‘

Standard Bank

of CANADA

QUARTERLY DIVIDEND NOTICE,
No. 110,

NOTICE is hereby given that a
Dividend at the rate of THIRTEEN
PER CENT. PER ANNUM upon
the Capital Stock of this Bank has
this day been declared for the quarter
ending 30th of April, 1918, and that
the same will be payable at the Head
Office in this City, - ud at its branches
on and after Wednesday, the 1st day
of May, 1918, to Shareholders of
the 20th of April, 1918,

By Order of the Board,

C. H. EASSON,
General Manager.

Toronto, March 23rd, 1918
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THE LIVERPOOL ano I.ONDON ND GLﬂBE

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

!
Sir Alesandre Lacoste
Nr Frederick Willams-Taylor, LL.D.

J.u.nnul'ho-ro-. nu(lr uwhhl .A--utM
4.0, Deputy Asei e g et

THE LIVERPOOL - MANITOBA

ASSURANCE COMPANY

Liability Guaranteed by THE LIVERPOOL and LONDON and GLOBE Insurance Company Limited

Head Office: Cor. Dorchester St. West and Union Ave., MONTREAL

DIRECTORS

3. Gardner Thompson, President and N.nl(mr I""”“A..m \ Lewls Laing, Vice-President and Secretary.
mpson, ant Secretary.

. Chevaller, Esq. Sir Alexandre Lacoste A. G. Dent, Esq. John Eme, Exq
J. C. Rimmer, Esq. Wm. Molson Macpherson, Esq. Sir Frederick Wi m-.-‘h)lu LL.D.

| John Emo Secretary and General Manager DIRECTORS

| Lewhs Lalng -~ «  Fire Manoger . Wm. Molson Macpherson A, G, Dent J. D. Simpson
Y D, Simpaon © Assistant Fivs Monage Sir Frederick Willisms-Taylor, LL.D.  Sir Alexandre |u'.':'u

The Globe Indemnity Company

of Canada
Liability Guaranteed by THE LIVERPOOL and LONDON and GLOBE insurance Company Limited

Head Office: 343 Dorchester Street W., MONTREAL

CASUALTY Insurance Including Accldent, Sickness, Guarantee, Burglary
Employers’ Liabllity and Autoraohbile

=== FIRE INSURANCE

Robt. Welch « «  Assistont Manager 3. Garduer Thompson, President. Lewis Laing, Vice-President.

417 TONS OF GOLD SAMEmEE
Insurance Companyof North America

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WE MAINTAIN 2 DEPARTMENT T0 ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. IF THERE ARE ANY
SUCH RISKS 1~ YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HELF YOU. IT IS WORTH TRYING.

ROBF RT HAMPSON & SON, LIMITED “‘&.‘2‘&#‘:5’("‘ MONTREAL

| LONDON imc_Asumn LIFE | | Our New Annuity Rates

AND GENERAL A?‘SSRAN(‘E ASSOCIATION are meeting with instant favor. This,

of LONDON, ENGLAND coupled with the Special Plans and Rates
offered Total Abstainers, gives our repre-
ESTABLISHED IN C: “”” 1563 sentatives an avenue of approsch un-

ASSETS EXCEED $22,000,000 surpassed.

For men of character and ability, 1we have some
A ). Dawes, ‘_l:lll “‘AS“" R, Esq. very atlractive aptning:.
ok “.:::m-n Canada ':u.n.';x"niu:ﬁ’rr R. JUNKIN
BRANCHES THROUGHOUT THE DOMINION MANAGER OF AGENCIRS

LONDON A-N‘:). li.m(‘.:":l)l.liﬂu‘:':.' BUILDING THE Mfm‘c L'J"RAEYRS LIFE

164 St. James Street, Montreal, P.Q. _ T0RONTO - & CANADA
W
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 GLOBE &

FIRE INSURANCE COMPANY
111 WILLIAM STREET, NEW YORK

RUTGERS

Real Estate
Bond and Mortgages

City, Railroad and other Bonds
and Stocks

Cash in Banks and Office . ...

Premiums in Course of Collec-
tion

Interest Accrued

Dae on account Re-Insurance
Loss Account

$78,976.00
250,900.00

17,036,342.60
1,075,492.40

3,343,326.07
131,629.85

75,661.27

$22,022,227.19

JANUARY 1, 1918

SURPLUS TO POLICY HOLDERS, $8,126,114.26.

LIABILITIES

$700,000.00
7,426,114.26
8,299,781.67

Capital

Surplus .....

le-Insurance Reserve ........

Losses in Course of Adjust-
Loe 285272127

Commissions and other items. 2,743,609.99

$22,022,227.19

LYMAN CANDEE, Vice-President
J. H. MULVEHILL, Secretary
W. L. LINDSAY, Secretary
Canadian Head Office, MONTR EAL

E. C. JAMESON, President

W. H. PAUVISON, Vice-President

A. H. WITTHOHN, Assist. Secretary

J. D. LESTER, Assistant Secretary
J. W. BINNIE, Manager

PRESENT DAY ADVANTAGES OF ANNU-
ITIES.
Mr. Daniel Parks Fackler, the well-known New

York actuary, strongly advocates the further
development of the annuity business by life insur-
ance companies on this continent. He writes:—

“Vast numbers of old people who can barely
eke out an existence on their meager incomes from
real estate and other investments might obtain
comfort if made aware of the advantages to be
derived from annuities. For example, in one actual
case, an old lady’s real estate did not yield enough
for he~ needs; she was advised to obtain a roort-
gage 'van iicm a life insurance company, and buy
an annuity from the company with the proceeds.
This transaction was advantageous to all connect-
ed with it; the company liked the mortgage loan
better because the intcrest was secured by the
annuity ; the real estate agent obtained a commis-
sion for getting the loan, and a life insurance
agent (who may also have been the veal estate
agent) got a commission on the annuity, while
the old lady obtains an income 8o much larger than
before that she is able to live in comfort.

“There are many thousands of cases where old
people, owing to the increased cost of living, are
scarcely able to exist on the scanty incomes from
their savings, when comfort might be obtained
by purchasing annuities, Life insurance agents
and real estate men lose large sums in commis-
sions yearly by not looking after these opportun-
ities. ~An officer of a large life insurance company,
in addressing his agents recently, said: ‘Last year
we received a very large sum in the purchasing

of annuities, which came to us directly because
you agents had not been sufficiently wide awake to
solicit the applicants before they came to us,
which would have yielded you many thousand dol-
lars in commissions.’ ”

THE EXCHANGE PROBLEM.
(Continued from front page)

One encouraging factor in connection with the
exchange problem is the likelihood of an increas-
ing number of orders from the United States for
war munitions. The substantial orders already
placed are reported as yet hardly to have reached
the stage, where they would have an effect upon
exchange. However, the volume of our exports
to the United States is continually rising, those
for January, which aggregated $38,127,057, show-
ing a growth of almost $2,000,000 compared with
December and of over $16,000,000 compared with
January, 1917. The solution of the adverse ex-
change problem is thus summed up by the Cana-
dian Bank of Commerce: (1) Increase of Cana-
dian exports to the United States; (2) Curtail-
ment of Canadian imports of non-essentials; (3)
By Great Britain arranging a credit in the United
States for such portion of her purchases in Can-
»dq as are essential for the maintenance of Cana-
¢ ian industries and the successful prosecution of
(. e war; (4) By the Unitad States giving Canada
the privilege of renewing certain of her obligations
which mature during the coming year.
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LIGHTNING AND LIGHTNING RODS.

After most careful inquiries and many special
investigations, Fire Marshal Heaton, of Ontario,
is in a position to state definitely that in no in-
<tance has lightning caused fire to a barn, which
was equipped with lightning rods. Ontario,
through the instrumentality of Prof. W. H. Day,
of the Ontario Agricultural College, Guelph, pion-
cered the way in standardizing lightning rod
equipments. The following recommendations are
of particular interests at this time, where every
loss of foodstuffs stored in farmers’ barns is a
serious matter, and local agents can render good
service by drawing attention to these recommen-
dations where it is desirable.

How to Make Emergency Lightning Rods.

An emergency lightning rod can be constructed
from any wire found about vhe farm. Barbed fence
wires, guy wires, baiing wires, woven fence wires,
clothes line, anything of continuity and of metal
laid over the building crosswise or lengthwise, or
both, so long as it is over the building at its high-
est point, and carried to the ground and there
connected to any kind of metal rod, one-quarter
inch or more in size, driven into the ground three
feet or more to permanent moisture, will provide
such emergency lightning rod, and will last for
two or three vears until the wire begins to rust
out. Never mind about the high points and glis-
tening ornaments. Insulators also are unneces-
sary.
The ground rods can be made of old brace rods,
end gate rods, or of iron pipe found around the
farm. The important part is to get the wire
grounded in permanent moist earth. The connec-
tion of the wire to the ground rod can be made by
wrapping the wire around the rod securely.

If you have no rods three feet or more in
length, shorter ones can be used by digging a hole
part of the way, then drive the bolt or rod to
permanent moisture, wrap the wire around same
and make a rough box to cover the wire that is
underground.

Erection of the Rod.

Directions for erecting the emergency light-
ning rod: It is important that the wire should
extend to the highest portion of the building,
either along the ridge, or to the top of the cupola,
if there is one, thence running to and terminating
at the ground where it is attached to ground rods.
It will be necessary to fasten this wire to the
ridge of the roof with staples, in order to keep

the wind from blowing it down. This wire is like-
wise grounded at the four corners of the building.

Even greater protection may be afforded by
twisting the wire so that it will stand upright
from the roof about one foot in the air, at each
end of the ridge, although this is not absolutely
necessary.

Material to be used: If new wire has to be
purchased, No. 8 gauge galvanized wire is desir-
able. No. 16 wire twisted in a strand may be
used. If barbed wire is used at any place on the
building, it is preferable to place it on the ridge,
or top of the roof.

The emergency lightning rod here outlined is
only designed for what it purports to be, an emer-
gency protection. If standard copper or iron rods
can be provided, all the better. But in these times
of great necessary, all farmers should provide at
least this emergency wire protection from light-
ning lossc ;. These losses are scandalous because
g0 easily prevented.

MR. MEUNIER RETURNS FROM FRANCE.

Mr. Theo. Meunier, managing director, British
Colonial Fire Insurance Company, Montreal, has
returned to the City after an absence of two
months visiting France and Switzerland in the
interests of his Company. Mr. Meunier was in
Paris during two enemy air raids. He states that
while some material damage was done and a few
lives lost, the people were not seriously alarmed.
He found business generally in Paris very brisk
and money plentiful. There has been considerable
expansion in the business of insurance, especially
the fire and marine branches. Sevgral re-insurance
Companies, with ample capital, fully paid up, have
been recently formed, to replace foreign treaty
Companies. In this connection reference might
specially be drawn to the Compagnie Frangaise de
Re-Assurances Generales and also Le Vulcan Com-
pagnie de Re-Assuraices both of Paris.

Mr. Meunier was afforded the opportunity
while in Paris of hearing important financial men
and others discuss the war problem. These men,
he states, are in no way seriously disturbed about
recent news from the front, but are most opti-
mistic in their views about final victory for
France and her allies.

Up to date, the war claims of the Prudential,
the great English industrial office, total over $17,-
250,000,

Paid-up Capital - -
Reserve Fund - . -
Reserve Liability of Proprietors -

Aggregate Assets 30th Sept., 1917 -

o . . Royal Bank of
GEORGE STREET, SYDNEY. oWk of Britieh

|

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(ESTABLISHED 1817)

J. RUSSELL FRENCH, General Manager.

334 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and London
The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged,
ents: Bank of Montreal

Canada
North America.

$19,524,300.00
. . : N 14,375,000.00
4 : . , - 19,524,300.00
_$53,128,600.00
- - - - WIRE,767,140.00

London Office:
29, THREADNCEDLE STREET, E.C.
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;“TAhé"irust and Loan Co._

OF CANADA

Capital Subscribed R ... §14,000,000.00
Pald-up Capital Cirrsirienes 3,090,000.00
Reserve Funds irrsesiaisiaeriesiens  BT85,096.38

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

“Prﬁdential Trust Company

. [ Trestes for Bondbelders Satoly Deposit

Transfer Agent & Registrar Vauits
Head Offies Administrator Receiver Executor
Liquidator Guardian Assignee Terms Ex-
§ §L John Bt Trustee Custodian ceptionally
Real Estate and Insurance Departments  moderate.
Montreal Iosurance of every kind placed af)
lowest possible rates

Correspond -
ence invited

B. HAL. BROWN, President and Gen. Manager

The Royal Trust Co.

EXECUTORS AND TRUSTEES
CAPITAL FULLY PAID . sy connee §1,000,000
RESERVE FUND coeee 1,000,000
BOARD ()F DIREC'I‘ORS
Sk VinceNt MersoiTH, Bur o President.
Lisur.-CoL. Sin H. MONTAGU ALLAN, C.V.0., Vice-President.

C. R llo:ln
Ligur, CoL. BarTreTr
MoLENNAN, D.S.O.
Wu.l.unl McMAsTER
Major HemsertT MOLSON, M C
Sin Cuanres Gorbon, K.B.E. Lorp Suavaunessy, K.C.V.0.
Hon. Sik Lomsn Goulw, Sim FREDERICK
K.C.M.G. WILLIAMS-TAYLOR.

AE Hour, MANAGER

OFFICE AND SAFETY DEPOSIT VAULTS:
107 St. d-mo. lt.. Montreal

Halifax, Ottawa, Quebee,
BRANCHES ; ML. St John Wb, 8t. John's, Nfid., Toronto,
Vaneouver, Vlctoﬂl. wi nnipeg.

‘‘Reprsenting
. THE MUTUAL LIFE OF CANADA"

Efficient representatives of our Company will be found in |
every important center in the l)orninlun and in the
Island n, Newfoundiand. Their motto is “Service” and 1
they will gladly furnish any needed Information regarding
Life Insurance in general and Mutual Life Insurance in
particular The Company issues policies on every
approved plan —including endo'mmt policies, monthly
income icles and policies designed for the protection
of business enterprises. It has been the aim of the
Mutual Lite of Canada to introduce into its contracts
every modern privilege that is compatible with safety,
but the distinguishing feature of the Company is Mu-
tuality Under this aystem all profit from whatever
source reverts to the polieyholders and so reduces the
cost of protection. We furnish—

THE l.ARni‘lT AMOUNT OF PROTECTION FOR
HE LEAST POSSIBLE OUTLAY.—

' The Mutual Life Assurance Co. of Canada |

WATERLOO, ONTARIO
Assets, $32,165,432 Assurances, $123,510,509

Western

Assurance Company
Incorporated In 1851

FIRE, EXPLOSION, OCEAN MARINE
AND INI.MID MARINE INSURANCE

ASSETS / $5,000,000.00

‘
.
\
‘
i
i
!
|

LOSSES paid since organization
of Company over $66,000,000.00

DIRECTORS
W. B. MEIKLE, President and General Manager
Sir John Alrd Z.A. Lash, K.C., LL.D.
Robt. Bickerdike, M.P. Geo. A. Morrow
Alfred Cooper Lt. Col. The Hon.
H. C. Cox Frederick Nicholls
D. B. Hanna Brig.-General Sir

E. Hay Henry Pellatt, C.V.0,
’ John Hoskin,K.C.,LL.D. E.R. Wood

HEAD OFFICE - TORONTO

A Fire Insurance Policy does not cover

War, Civil Commotion, Military or Us
hnrdshmvidedbylspechlpoﬂqism

wer. Protection against these

Loss or Damage resulting from Explosion, ii! Invasion, Insurrection, Riot, Civil

Nova-ScoTIA-FIRE

UNDERWRITERS AGENCY
PREMIUM RATES MAY BE HAD FROM

McBEAN & HILL, 88605385 sw Montreal, Que.
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THE RE-INSURANCE POSITION.

The Manchester Policyholder, whose editor,
ir Harold Elverston, M.P., is chairman of one of
the English re-insurance companies, . publishes
some exceedingly useful and interesting notes on
the fire re-insurance position, including transla-
tions from French and German insurance publica-
tions. It has been estimated, says the Po'icyhold-
er, that in pre-war days the re-insurance pre-
miums paid to companies of enemy origin amount-
ed to no less than £20,000,000 per annum, but this
can only be an estimate, and a rough one af that.
At the major portion of that business was sudden-
ly thrown upon the market, and few British re-
insurance offices existed, the immediate result was
that a number of companies from neutral coun-
tries made a bid for the business, many of them
in a tentative sort of way, however, for they did
not establish a place of business in Great Britain,
but, with very few exceptions, they only opened
agencies over here, thus avoiding the formality of
depositing their accounts annually with the Bri-
tish Board of Trade.

“We always believed”, says the Policyholder,
“that the way for the Britisher to meet foreign
competition is to do what the foreigner does, only
to do it better. England, the cradle of insurance,
the country which possesses the largest number
of the most powerful direct insurance companies
in the whole world, ought not to be without its
native re-insurance offices in future. This busi-
ness has still to be conquered, however, for a very
small percentage of the business is absorbed by
national re-insurance offices.”

German Companies Getting Nervous.

It appears from articles which have lately been
published in the German insurance press thatt he
German re-insurance offices are more than a little
nervous in regard to the future cause of their
business. They are now pleading that insurance
should be an international trade, which shall not
be interrupted even by war itself. They argue
that, on this side of the Atlantic, companies are
required to make deposits which guarantee the
fulfilment of obligations within the country, and
further that companies are subject to individual
supervision and therefore insurance should, in
strict justice, be made an exception to conditions
imposed on other trades, ete.

Whether the German companies like it or not,
remanks the Policyholder, they cannot get away
from the fact that Great Britain is the most im-
portant insurance centre in the world, and that
their future lies very much in the hands of the
British offiices, The Policyholder believes it im-
probable that the large blocks of re-insurances
whicin formerly went abroad will leave Great
Britain in future.

THE RETAILER’'S FIRE INSURANCE.

Any live retailer, whether his turnover be large
or small, is interested in ways and means whereby
his expenses may be reduced to a minimum. The
reduction of his insurance rates is an important
step in this connection, and are in what the re-
tailer can be effectively assisted by the wide-
awake local agent, with advantage to the agent.
Many dealers will find it sible to reduce the
rates in their own individual cases by making

arrangements whereby the hazard of their prop-
erty is improved, and particularly at the time
when a new building is being erected, or an old
one remodelled, can make very valuable sugges-
tions. Such suggestions will establish the agent
with the retailer, as the latter’s insurance adviser,
while at the same time contributing to the lessen-
ing of the fire hazard in the local agent’'s com-
munity and thus being an advantage to the agent’s
company. The many and varied lines of mier-
chandise carried by the country town and village
retailer, including some of a high degree of in-
flamibility, make the cultivation of care in con-
struction and cultivation of careful habits on his
part well worth while in the cause of fire preven-
tion,

THE TEMPERAMENTAL HAZARD.

The subjoined quotation from a recent address
by Mr. Frank Lock, U. S. manager of the Atlas,
puts in the most pointed and condensed form, an
argument which needs endless repetition with the
public. The points of this argument should be
known by heart by every agent, ready for use at
every opportunity, in the interests of his business,
and in these days also, in the interests of the
conservation of wealth.

“The temperamental hazard,” said Mr. Lock, “is
the point of view which the community, you
premium payers, have towards the fire insurance
business. You are wrong in your point of view.
By that I mean, if you get a jury to try a case of
fraud, the sympathy of the jury goes to the
claimant and against the company. If you get a
man up on the charge of arson or incendiarism,
every loophole of escape is made for the man as
against the company. But who is the company
in the last analysis? You are. For insurance com-
panies do not pay their losses out of capital; they
do not intend to. Capital is there as a pledge and
a guarantee for the day of catastrophe which
might come in the sweeping away of a city, but
it 18 intended that our losses and expenses should
be paid out of the contributions which you men
make, and when you men pay your premiums, and
when you in your newspapers, in your legislative
halls and in your courts, give the bent of your
sympathies and of your moral support towards the
man who is a presumptive wrongdoer or criminal,
so that he gets what he is not entitled to, you gen-
tlemen are paying the price. There is nowhere
else to put the price that is thus paid but into your
premium.”

Mr. J. A. Jessup, manager Casualty Department,
Royal Exchange Assurance Co., has returned from
a business trip to Toronto. He reports satis-
factory progress being made in volume of business
this year, automobile business being specially
good.

-

"~ The Travellers Life Assurance Company

of Canada
HEAD OFFICE: MONTREAL
Hon. GREO, P. GRANAM, President

TO AGENTS.-Write to the Home Office for particulars of
direct 1 tract. Valuable territory avallable in Queb
and Eastern Ontario.

|
|
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LONDON&
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

14 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
164 St James St., Cor. St. John St, MONTREAL

PERSONAL ACCIDENT
SICKNESS AUTOMOBILE
FIDELITY GUARANTEE GENERAL LIABILITY

Head Office: TORONTO.
Montreal, 164 St. James Street. Quebec, 81 St. Peter Street.

PLATE GLASS

' MOUNT ROYAL ASSURANCE COMPANY

THE NATIONALE FIRE INSURANCE
COMPANY DF PARIS, FRANCE

PAID UPF CAPITAL
TOTAL FUNDS
SURPLUS AND RESERVES

. §250,000.00
1,725,758.38
765,303 14

HEAD OFYYCE FOR CANADA -
3. E. CLEMENT, General Manager.

H. H. YORK, Inspector for Ontario.

SUBSCRIBED CAPLVIAL
TOTAL FUNDS
NET SURPLUS.

$2,000,000
. 7401,3%
1,857,150

AGENTS WANTED IN UNREPRESENTED DISTRICTS

MONTREAL
L. C. VALLE, Inspector for Quebec.

/Etna Insurance Company
Established In Canada 1821

[Etna Fire Underwriters Agency

Of Ztna Insurance Co., Hartford, Conn,
Applications for Agencies Invited
J. B. HUGHES, Special Agent, WATERLOO, Ont.
3. R, STEWART, Special Agent, 15 Wellington St. Bast,
TORONTO, Ont.
R. LONG, Special Agent, P. 0. Box 37, CALGARY, Alberta

'~ EXCELSIOR

INSURANCE LIFE COMPANY |
A Strong Canadian Company

Vietor Archambault, Provincial Manager
MONTREAL TRUST BUILDING, 11 Place 4’ Armes, MONTREAL

Union Assurance Society, Ltd.
(P Tmurance dnce A.D. 1114)

CANADA BRANCH, MONTREAL
T. L. MORRISEY, Resident Manager.
NORTH WEST BRANCH, WINNIPEG
THOS. BRUCE, Branch Manager.

Agencies throughout the Dominion.

INSURANCE CO. LIMITED, LONDON. Founded in 1506

Assets Exceed - $48,500,000.00
Over §12,500,000 invested in Canada.
FIRE and ACCIDENT RISKS .
Canadian Head Office: 57 Beaver Hall Hill,
MONTREAL
Agents wanted in unrepresented towns in Canada.

W ). AIxeN, Superintendent, J. E. E. DICKSON
Accident Dopt. Canadian Manager.

The Law Union & Rock |

TO AGENTS WHO WANT MORE INCOME

We have a number of important points where we can place men of character znd ability. If you are a ‘
productive worker, and would like a personal interview, write, stating experience to 1

THE CONTINENTAL LIFE INSURANCE CO.

TORONTO, Ont.

GEORGE B. WOODS, President. CHAS. H. FULLER, Secretary |

|
|
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THE CANADIAN FIRE RECORD.

(Specially compiled by The Chronicle).

Fire at Montreal.—On the 18th instant a fire
occurred in Breen’s Pharmacy, 216 Queen St.
Fast, Mont-eal. Damage estimated at $1,000.

Fire at Toronto.—On the 19th instant a fire oc-
curred on the premises of Krausman’s Hotel, cor-
ner King and Church Streets, Toronto. Damage
estimated at $3,000.

Fire at Montreal.—On the 26th instant a fire
occurred in an automobile repair shop, 322 West
Craig Street, Montreal. Damage estimated at
$1,000,

Fire at Hamilton, Ont.—By the fire which oc-
curred on the 23rd instant, on the premises of the
Hamilton Cotton Co., Browne Wharf, Hamilton,
Ont., the following companies are stated to be in-
terested: Montreal Underwriters, $25,000; Royal,
$19,000; Hudson Bay, $23,800. Loss estimated
about 40%.

CONFLAGRATIONS AND BUILDING
BY-LAWS.

An enquiry into existing conditions in Canada
shows that no city or town is free from the danger
of conflagration. I some, the hazard is severe;
in others, it has bezn modified by recent construc-
tion; in all our cities and towns the hazard is bad.
The chief of every city fire department, writes
Mr. J. Grove Smith, fears the day when he will
have to solve for himself the problems that have
confronted the organized brigades at Montreal,
Toronto, Ottawa and other cities. In a general
way, it may be said that the larger cities and
towns in" Canada consist of compact brick and
stone business centres, surrounded by districts
constructed almost entirely of wood. Frame build-
ings, to a greater or lesser degree, constitute the
mercantile centres of the smaller towns and vil-
lages and whole sections of the residential areas.

In the congested business areas of cities, the
more recent buildings ere of a good type, but are
usually too high for efficienv protection by the
available water supply under conflagration condi-
tions. The older buildings are of a poor class,
ranging from frame to ordinary joist construc-
tion. Many have large floor areas that would
give an unbroken sweep to fire. Intermingled
with the good and bad construction are buildings
dilapidated beyond repair, forming a constant
menace to adjoiring structures. In nearly all
buildings the floors are pierced with numerous
unprotected openings for stairways, elevators and
skylights. The windows of one building are per-
mitted to face exactly opposite similar windows in
adjacent buildings without any provision to mini-
mize the exposure hazard. To the exterior of many
of the buildings, immense metal-covered wooden
cornices, useless domes, mansard roofs and other
combustible features have been added, entirely
destroying the fire protective value of brick and
stone walls.

The Cheap Construction Zone.

Outside the business centres of cities and towns,
there is, invariably, a zone of cheap construction.
Municipal boundaries have been extended from
time to time, with the result that the rest
classes of buildings have been brought within the

limits. These endanger all buildings thereafter
erected in proximity to them. This outer zone
generally includes the main residential sections,
which are, in many instances, closely built-up dis-
tricts of cheap brick veneer and frame buildings.
Construction is extremely defective, owing to the
speculative features that enter into the ownership
of such property.

Beyond the outer area again are hundreds of
suburban real estate developments, composed en-
tirely of wooden buildings. Without restrictions,
every builder has been a law unto himself. In
many cases there is congestion through the
efforts of real estate men to sell the maximum
number of lots per acre. These sub-divisions are
absolutely devoid of fire-retarding features and
have little or no protection from public fire de-
partments. They form a problem in themselves
and, at the same time, constitute a menace to the
cities which they adjoin. A fire, well started in
such a locality, with a strong wind blowing, is
exceedingly difficult to control. As a matter of
fact, such fires seldom are extinguished until they
have burned out, or are blocked by some natural
barrier, such as a river, park or other open place.
In their sweep they annihilate everything com-
bustible and destroy homes which represent the
investment of years of toil and saving by those
who can least of all afford the loss. The sad
experience of scores of small communities justifies
and demands legislation that will operate to con-
trol all forms of construction outside of municipal
fire districts. This is not only of importance to the
particular community itself, but vitally affects the
future extension of the city or town to which it
stands adjacent.

DANGERS FROM FAULTY CONSTRUCTION.

With regard to the effect of holes in walls,
otherwise fire retardant, and similar faults in
construction, the Ontario Fire Marshal makes the
following observations :—

In Port Arthur, Mr. Lewis found that a fire
had been carried along the joists for more than
sixty feet in a block of stores over which were
several apartments, simply because the joists were
not beam filled.

In a munitions plant fire in Dundas, the steam
pipes were run through a hoie in a stone wall and
the draft through this aperture soon carried the
flames to the adjoining building, resulting in an
enormous loss that could easily have been prevent-
ed by {illing the hole with stone and mortar,

The recent serious loss in the Borbridge Block,
Ottawa, was caused, to a large extent, by the
flames eating their way from one building to
another through holes in the walls,

Holes in floors, the Fire Marshal points out,
are also a fertile means of spreading fires. Flames
quickly follow a current of air, they rush for the
free oxygen. As a chain is no stronger than its
weakest link, neither is a wall fire retardant so
long as it has a single opening.

The Ontario Fire Marshal suggests that return-
ed soldiers would be well suited to the important
work of acting as armed guards to grain eleva-
tors, etc., at this time.
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" CANADA PERMANENT MORTGAGE CORPORATION

TORONTO STREET - - - TORONTO

Established 1855 ar to date

P ol /. G. Gooderham, irst Vice-President—W. D. Matthews, Second Vice-President, A. S. Hudson, Joint General Manager—R. g
e g o Fn:lud:n, John Massey, Ad.-unt General Manager—George H. Smith,

PAID-UP CAPITAL . Mar, 7

RESERVE FUND (earned 250,000.00 s

UNAPPROPRIA 197,977.41 21

CAPITAL AND SURPFLUS 1L,447,977.41 4

Deposits Recelved . Debentures Issued

YVear to dat
Feb. 28
—— Week endin

ATLAS B
ASSURANCE COMPANY LIMITED

On the first of February, 1843, The Mutual LONDO EN AND Year to dat
Life of Nev' York issued the first mathematical of N N’ GL Feb. 28
' A ) The Company commenced business in the Week endi
reserve policy ever written' by an American REIGN OF GEORGE III and the following | Mar, 7
company figures show its record— | 14
At the Accession of Income Funds f al
Having completed its 75th fiscal year on the KING GEORGE 1V, $ 387.065
. ” < KING WILLIAM 1V, 659,115
31st December, 1917, the Company enters ipon UEEN VICTORIA 789,865
the new year with a justifiable pride in its IN(E EDWARD VII. 3,500,670
KING GEGRGE V., 6,846,805 15,186,000

jSeventy-Five Years Ago

impregnable strength, its unsuspassed policy and at
contracts, its generous dividends, and its great 31st DECEMBER, 1916 7, 980,685 20,730,010

! : In addition the Company has a Subseribed
1 ) satisfie -
ody of well-stisfied policybolders Capital of Eleven Million Dollars (of which §1,-
320,000 Is paid up.)
Agents wanted in unrepresented districts.
Head Office for Canada:

THE OLDEST COMPANY IN AMERICA 1S || | 260 St. James St., MONTREAL |
THE COMPANY FOR YOU. |  MATTHEW C. HINSHAW, Branch Manager |

- - s -

. A - -

A
For terms to producing agents address - of Off

‘ . s, Assets: ; :“1‘1[1)(‘:
INSURANCE COMPANY | A S |
i bl v L FRENSRAAER. Y $7,426,114.26
34 Nassau Street - - . New York City By, |\ Miw- vy Canadian Head Office:

MONTREAL.

J. W. RINNIE, Manager

— : o ‘ The

: ’ ‘ 910, |

The Life Agent’s Manual | Notie
Published by The Chronicle, Montreal | [ —— —_

- L,UN[ON ENGI

classes

N e FIRE INSURANCE COMPANY, Limited SICK!
THE MOBI
Establish | 1528 Head Office: PARIS, France.

London Assurance | | coia fuy sobserived - - - 5200000000 -

25 p. e. pald-up R
CORPORATION Fire Reserve Funds - - - . 5;539,000.00
OF ENGLAND. Available Balance from Profit
[ and Loss account - - - - . 111,521.46
INCORPORATED BY ROYAL CHARTER A. D, 17% Net Premiums in 1916 - « . . 5,630,376.43 T‘hr
CAMTAL DALD U ¢ 5.941.5% Total Losses paid to 31 Dec., 1916 100,942,000.00 haviny

is here
| TOTAL CASH ASSETS « « « « « 22,457,415 | Canadian Branch: et

| Head Office for Canada - MONTREAL | LEWIS BUILDING, 17 St John St, MONTREAL the tr

W. KENNEDY, W. B. COLLEY, Joint Managers. ’ Manager for ‘Canada: MAURICE FERRAND. suranc
—— —
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TRAFFIC RETURNS
Canadian Pacific
1916 1917
b. 28 $16,926,000 $18,773,000
eek ending 1916 1917

ar. 7 $2,198,000 $2.442,000 §2

14 2,268,000 2,670,000
21 2,281,000 2,648,000

Railway.

1918 Increase
$19.889.000 $1,116,000
1918 Increase
17,000 $175,000
2,496,000 Dec.174,000
2,846,000 1980

ar to date

Grand Trunk Railway,

1916 1917 1918
$8,200,131 $8,630,394 §7,624,743
Week ending 1916 1917 1918

ar. 7 $992,026  $1,063,190  $1,122,682

14 957,642 1,068, 1,135,552
21 967,233 1,064,639 1,204,467

Year to date
Feb. 28

Decrease
$905,6561

16

66,718
149,828

Can wdian Northern Railway.

1916 1917 1918
$3,041,600 $5,191,200  $5,406,300
Week ending 1916 1917
Mar, 7 $540,200 $669,100

14 $538,000 738,200
21 549,000 719,100

Increase
$215,100
Decrease
2,700
5,200
Ine.69,100

Year to date
Feb, 28

788,200

THE STRATHCONA FIRE INSURANCE

COMPANY
HEAD OFFICE: MONTREAL

CAPITAL Subscribed - - - - «  §300,000
By over 500 Notaries of the Province of Quebae
DEPOSITED with the Provinelat Government  $64,000
TOTAL ASSETS, December 31st, 1914 - $34%,395

90 ST. JAMES ST. - - - - Main 7544

WANTED
A YOUNG MAN capable of taking charge
of Office, for the position of Chief Clerk, by an
important British Fire Insurance Office. Appli-
cants must state experience, length of service,
and salary expected to
CHIEF CLERK,
¢/o Tug CHRONICLE,
MONTREAL

THE CHRONICLE

No. 13 333

INVESTMENTS WITHIN THE EMPIRE.

The Chancellor of the Exchequer was recently
asked if, with a view to encoursging the invest-
ment of British capital within the Empire, he will
consider the advisability of imposing a somewhat
higher rate of income tax in respect of income
derived from investments of such capital in
foreign territory than is or may be charged upon
income derived from capital invested within the
Empire?

The reply was that the suggestion involved
considerations which cannot be adequately dealt
with by way of question and answer. But it was
pointed out that under the provisions of Section
43 of ‘he Finance Act, 1916, some measure of
relie. rom United Kingdom income tax is already
allowed in respect of income which has been
assessed to a Dominion income tax.

Compulsory social insurance is in its essence un-
demociatic.—Samuel Gompers.

NOTICE

The Insurance Act of the Dominion of Canada,
1910, having been replaced by the Imsurance Act,
1017, Notice is hereby given that licenses have been
issued to the following companies under the provisions
of the latter Act

THE AMERICAN AND FOREIGN MARINE
INSURANCE COMPANY, License No. 556, for Inland
Transportation.

THE BRITISH AND FOREIGN MARINE IN.
SURANCE COMPANY, LIMITED, License No. 578,
for Inland Transportation and Sprinkler Leakage
ODALE & COMPANY, LIMITED, Gemera! Agents, CORISTINE BUILDING, MONTREAL.

NOTICE

The Insurance Act of the Dominion o Canada,
1010, having been replaced by the Insurance .\ct 1917,
Notice is hereby given that license No. 602 ) as been
issued to THE EMPLOYERS LIABILITY ASSUR
ANCE CORPORATION LIMITED, of LONDON,
ENGLAND, for the transaction of ihe following

NOTICE

Is hereby given that on 28th February, 1918,
License No. 696 was issued to the QUEEN IN.
SURANCE COMPANY OF AMERICA, under the
Insurance Act, 1917, for the transaction in the Dominion
of Canada, of the following classes of insurance busi-
ness, namely, Fire Insurance, Automobile Insurance,
and_Inland Transportation Insurance,

W. MACKAY,
Chief Agent and Manager in Canada,

classes of Insurance business, viz.: FIP ., ACCIDENT,
SICKNESS, BURGLARY, GUARANTEE, AUTO
MOBILE AND STEAM BOILERS

NOTICE

The Insurance Act of the Dominion of Canada
1910, having been replaced by the Insurance Act 1917,
Notice is hereby given that under the Provisions of the
latter Act, there has been issued to
THE OCEAN MARINE INSURANCE COMPANY,

LIMITED

License No. 684, insuring Postal and Express packages
in transit in Canada

NOTICE

The Insurance Act of the Dominion of Canada 1910
having been replaced by the Insurance Act 1917, Notice
is hereby given that License No. 671 has been issued to
the NIAGARA FIRE INSURANCE COMPANY for
the transaction of Fire, Tornado and Automobile In-
surance, under the provisions of the latter Act

S ————————

NOTICE

The Insurance Act of the Dominion of Canada, 1910,
having been replaced by the Insurance Act 1917, Notice
is hereby given that Licence No. 720 has been issued
under the provisions of the latter Act, to
L'UNION COMPAGNIE D'ASSURANCE CONTRE

L'INCENDIE OF PARIS (UNION FIRE INSU-

RANCE COMPANY OF PARIS)

L. M. FERRAND, H
Manager & Chief Agent for Canada, J

e e e e
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73rd ANNUAL REPORT

New York Life Insurance Co.

346 and 348 SROADWAY - - NEW YORK CITY
Income for the year 1917:
Premiums .. $100,279,122.00
Interest and Rents 39,957,422.00
Other Income 5,881,618.00

— $146,118,162
Pald Policy-holders, 1917 (Exclusive of Disability Benefits):

Death Losses - $30,599,871.00
Matured Endowments ; . 18,666,409.00
Surrender Values ¥ 18,627,170,00
Dividends 22,807,762.00
Annuities : 1 387 241 00

e $86,887,953

Loaned Pollcy-holders during 1917 ‘ W $23,1M,213

New Pald<for Insurance In 1917 (Exclusive of over SI(, 000 000 increase by Policies rovived
and increased, and Additions by Dividends) $315,994,500
Paid for Insurance in Force Dec. 81 . $2,678,334,336
Number of Policies in Force Dec. 31 “ 3 1,301,968
Adml“(‘d Assets, Dee. 31, 1917 X e . $934,929,381

These assets are the property of over 1,000,000 people with their dependents (in

rights). The Company is purely mutual; it has no eapital stock

Legal Liabllities y . W80
Reserved for dividends payable in 1918 26,5661,063.64
Reserved for dividends on deferred dividend policies maturing subsequent
to 1918 107,041,778.00
Reserved for Contingencies 60 58‘ 204.36
—_— $174,187,046

Total ; ”M.'” 381
THE ANNUAL DIVIDEND RATE OF 1917 WILL BE MAINTAINED IN 1918

FOR THE YEAR 1917 THE ('(l\il’A\\' SMORTALITY IAT-‘F‘ WAS THE LOWEST IN ITS HISTORY

Average earning power of total Dec. 31, 1917, 4.59% A detailed statement will be sent to any
Ledger Assets | Dec il 1916, 4.54¢ » person asking for it.

January 14, 1918, DARWIN P. KINGSLEY, President.

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.

LIMITED
Assets over $61,000,000 Premium Income over $14,000,000

FIRE and MARINE
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal
Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE INSURANCE COMPANY, LIMITED

ESTARB, 1824 YORK, ENGLAND ASSETS EXCEED $23,000,000

FIRE Every deseription of property insured. Large Limits.
GIVE STOCK The Yorkshire is the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact

Live Stock Insurance in Canada.
ACCIDENT Pervonal Accident, Employers’, Automobile, Teams, General Liability, and Plate Glas.

CANADIAN 1 Hon. C. J. Doberty Hon. Alponse Racine Canadian M
DIRECTORS | G. M Besworth, Esq. Alex. L. MacLaurin, Esq. P, M. ‘ILKHAM. Montreal

APPLICATIONS FOR AGENCIES are invited { om responsible persons.




