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paratively a severe one.
own, the Ottawa authorities are perhaps not 

Under present circumstances, national financial averse to a continuance of a moderately adverse 
problems cannot be profitably discussed, or the exchange. They themselves feel the effect of it, 
best possible solution arrived at regarding them, if 
they are received, merely from a financial stand­
point. While sound principles must necessarily exchange has a useful effect in tending to dis- 
1* adhered to, financial decisions in the field of courage the output of Canadian funds for the 
practical action, are at the present time neces- purchase of Anglo-French and other bonds in the ■ 
sarily dependent upon conclusions of policy looking New York market, and by accentuating the prices 
to the good of the British commonwealth and its of luxuries has some tendency to arrest, though 
Allies, and the necessity of subordinating all minor probably not very effectively, Canadian purchases 
considerations to the one purpose of war. A of luxuries in the United States, 
writer the other day on the much discussed situa­
tion of New York exchange in Canada, surely" Ottawa is reported as having under serious con- 
overlooked these elementary facts, when he argued sidération the question of imposing import regu- 
that means of redress of the exchange situation lations, barring certain classes of luxuries, and 
is always in the hands of Canada, which at any allowing other articles to be imported only under 
time could decide to change the proportion of license. It is not to be expected that such a step 
goods sold to Great Britain, and the proportion of would have any appreciable effect upon exchange 
goods sold to the United States, in such a way as in the immediate future. But it would lie useful 
to increase the volume of our cash exports and in restricting proportionately imports from the 
decrease the volume of our exports for credit. United States, in freeing a certain amount of 
This might be done, if nothing else more import- transportation for other purposes, and in keeping 
ant than the righting of New York exchange were Canadian funds at home. The last is probably the 
involved in the problem. But the numbers, which most important benefit which would be reserved 
form so substantial a proportion of our present from regulations of this kind. The utmost con- 
exports are wanted in Europe, not in the United servation of resources is certainly imperative in 
States ; and it is Europeans, not Americans, who view of the enormous demands for credit which 
are on rations, and need every ounce of Canadian will be made by the Government during the cur- 
foodstuffs that can be got over to them. If the rent fiscal year. The estimates tabled the other 
problem of exchange were merely a matter for a day in the House of Commons indicate a normal 
financial viewpoint, then it might lie the part of expenditure during the coming fiscal year of 
wisdom to export less foodstuffs and more paper. $258,798,000, including pensions, interest which 
But nobody is likely seriously to propose that sort will have $78,000,000, and capital expenditures, 
of diversion of energy at the present time. apart from the war of $28,460,000, only a little

over 50 per cent, of those of last year. Addition- 
The existing adverse New York exchange in ally, expenses will call for $460.000,000, presum- 

Canada is, in fact, one of the financial penalties in- ably if the war lasts the full fiscal year—a not 
i ident to the war, and, compared with the penalties unlikely eventuality, and some hundreds of mil- 
imposed in other places through the disturliance lions will need to lie provided to give credits for 
of exchange arising from the war, is not a heavy our exports of food, munitions, etc. 
one. As against the depreciation of about 1 9-16 Borden stated in the House of Commons last week, 
per cent, in the Canadian dollar at New York, the that our exports of these supplies to Great Britain 
pound sterling, taking the market rate for demand and the Allies this year, in excess of all importa- 
exchange, is selling at a discount of about 2Vi per tions from them, will be in the neighbourhood of 
cent., and has been held there only through artifi- $800,000,000. How much of that it will be neces- 
cial measures of support. Sweden's exchange is sary or possible to finance through Canadian 
selling in New York at a premium of about 34 credits remains to be seen. But obviously, there 
per cent.; Japan’s exchange on New York is at a is the greatest possible need for the conservation 
premium of about 15 per cent., and Holland’s at a of all possible resources to be placed at the dis- 
premium of about 16 per cent., the penalty in these posai of the State. But, on the other hand, steps 
cases fatting on American business. So that the which would interfere to any extent, with the

ordinary merchandise business of the country, 
need to be approached with extreme care.

(Continued on pnse 1258.

For reasons of theirTHE EXCHANGE PROBLEM.

when interest on Government loans has to be met 
in New York. But on the other hand, adverse

*

Sir Robert

present penalty upon Canadian purchasers of New 
York funds, annoying as it may be, is not com-
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Lloyds Bank has now offices in 45 out of the 52 
counties in England and Wales, and thus it is in­
terested in practically every British industry. It 
may justly be denominated the pioneer of the 
policy of bank amalgamations, and during the 53 
years that it has l>een in existence no fewer than 
47 business have been absorlied. Recent important 
steps have lieen the formation in 1911 of a French 
auxiliary—Lloyds Bank (France). Ltd., now en­
larged to Lloyds Bank (France) and National Pro­
vincial Bank (France), Ltd., with offices in the 

, „ . ... m , leading French centres, and the formation of the
Annual Subscription, $3.00 Single Copy, 10 cents. British-It&lian Corporation in conjunction with

the London County and Westmnister Bank and 
the Credito Italiano in 1916. Lloyds Bank has a 
particularly close connection with Canada as Lon­
don agents of the Imperial Bank, and doubtless 
Canadian connections will be extended as oppor-
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LLOYDS BANK’S PROGRESS.
The year 1917 has been a favourable one for , „

British bankers. They have been able to use to ,tumty oilers. 
the full all their funds throughout the year, and 
the funds available have been much larger in 1917

BANK STAFFS AND THE WAR.
It is understood that the Canadian banks have 

than they were in 1916, and very greatly in excess under consideration the question of making bank- 
of those available in 1913, before the outbreak ing hours 9.30 to 2.30 from 1st June next, instead 
of war. Indeed, it seems probable that the avail- 0f jo t0 3 as at present, the proposed change being 
aide resources in 1917 have been not far short of i,ased on the banks’ shortage of manpower and the 
double what they were in 1913. While the year necessity of doing something to facilitate the 
has been favourable from the *x>int of view of clearing up of the day’s routine. The matter of 
gross profits, bankers have na ally had to face step8 looking towards a reduction in the volume 
considerably increased expenses, especially in 0f cheques permitted to lie issued against savings 
wages, war bonuses and stationery. But a very acCounts is also under consideration, 
important set-off has occurred in the absence of An official statement issued by t .e Canadian 
the necessity of writing-off heavy sums to meet Bankers’ Association says that out of 17,674 male 
depreciation in the value of investments—a neces- members of all ages of hank staffs in Canada at 
sity which has taken such large sums from profits the beginning 0f the war, 7,741 enlisted up to 
for many years past. January 15, 1918. Since that date, due to the

Striking a net balance, however, profits have operation of the Military Service Act, a number 
shown a very satisfactory expansion for 1917. have joined the colors bringing the total enlist- 
This is the case with Lloyds Bank, the profits for mentg from bank staffs to date to over 8,000. The 
the past twelve months amounting to $7,315,630 ivcent decision of the Central Appeal Judge in 
as compared with $6,418,990 for the previous year. regard to bank staffs calls to the colors from the 
The dividend is maintained at the rate of 18U. gtaffs 0f banks over 2,000 additional men. Prob- 
per cent. — the rate which has been distributed ab|y no other single profession in Canada has con- 
each year since 1910—and of the balance $2,000,- tributed proportionately so largely to the ranks of 
000 is added to the reserve fund, bringing it up to the Canadian Army as have the bankers. The 
$20,000,000 (the paid-up capital is slightly over record made in this respect is undoubtedly 
$25,000,000) ; while $600,000 is written off bank fjne one
premises account, and $600,000 is set aside for ' nennetre at aim im wi wim
payment of a staff bonus during the current year. BANK DEI OhITS ALAIN IM KhAhl.NU.
There then remains a balance to be carried for- Public deposits reported by the banks in their 
ward of $1,447,320 as against $536,025 brought February statement show very satisfactory gams 
in. Twelve months ago it was necessary to appro- over the January in-point, brought about through 
priate 62,600,000 for investment depreciation : this the heavy payments for the Victory Loan during 
vear, as already pointed out, no such provision is that month. Notice deposits at the end of Feb- 
called for. ruary are reported as $908,822,988, a gain for the

Since 1913 the deposits of the Bank have risen, month of $8,508,732. This figure compares with 
in round figures, from $455,000,000 to $870,000,- $880,456,6"7, in February 1917. February de- 
000, while the total working resources have risen mand deposits are reported as $569,266,642, an in- 
from $495,000,000 to $920,000,000. This increase crease for the month of $9,489,405. Their total 
of $425,000,000 in resources have been used in in- in February, 1917, was $130,381.801.
. leasing the cash holding from $80,000,000 to Call loans in Canada show a variation of under 
$176,000,000, a rise of $96,000,000; the invest- $500,000 from the January figures—$76,722,163 
menu from $60,000,000 to $186,000,000, a rise of compared with $76,239,201. Call loans abroad 
$136,000,000; bills of exchange from $60,000,000 show a marked irrowth of $27,662,428 to $160,239,- 
to $195,000,000, a rise of $145,000,000; and ad- 494, indicating tnat the banks have again begun 
vances from $250,000,000 to $305,000,000, a rise to build up their external reserves. Current loans 
of $65,000,000. and discounts in Cai \ at $869,363,147 compare

On December 31st, 1917, the proportions of the with $866,606,606 in .he preceding month, and 
assets to the deposits were: cash 20 per cent., call $818,302,717 in February, 1917. 
money 4 per cent., investmenU 22 per cent., bills TTie Chronicle’s full analysis of the sUtement 
of exchange 23 p.c., and advances 36 p.c. will appeal" in next week’s issue.
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New York 1915 temporary loan, which was paid 
off at maturity in 1917, is slightly over $911,000,- 
000. Over 80 per cent, of these loans have lieen 
floated in Canada.

< AN ADI AN GOVERNMENT WAR LOANS. 
Subjoined is an official statement of the Cana­

da, n Government's borrowings since the lieginning 
of i he war. Their net total, after deduction of theK Year Date Interest

of issue of maturity. Amount paid to date.
1915 1920-25 $ 24,333,333.33 $ 2,737,500.00

Title of loan.
England: t

l\'tr/r l}ond loan.......................................

Vnited States:
New York temporary loan 1915, 5%..
Public service loan, 6ÇE..........................
5% Bond loan..........................................
New York temporary loan 1917, 5%. .

1917 $ 45.000,000.00 $ 3,250,0(K).(X) 
75.000,OOO.(K) 5,625,000.00

871,000.00 
1919 65,000,000.00

... . ."$185,873,000.00 $10,569,280.55

00 • 19151916 5, 10 & 16 yrs.92
69,280.55 

1,«25,000.00
00 1935191500 1917

Total.......................

Canada:
5% war loan 1915-25 
5 % war loan 1916-31 
5% war loan 1917-37 
6*/*% Victory loan ..

1925 $100,(MM),000.00 $10,000,000.00 
1931 100.000,0(M).00 5,000,000.00
1937 160,000,(MM).00 7,6(M),(MM).00

396.lMM),O(M).00 
(Estimated)

$746,000,(MM).00 $22,5(M),000.00

iIN)IE
1915
1916
1917
1917 5, 10 & 20 yrs.

d
TotalA

Recapitulation : 
England . — 
United States 
Canada .........

$ 24,333,333.33 $ 2,737,500.00 
185,873,000.00 10,569,280.56
74*000/ 00.00 22,600,000.00

$966,206,333.33 $36,806,780.65

S

Totalset
r p it •< anniîAI RETORT. ing stock equipment and ocean, lake and river
t. P. R.S ANNUAL KM-viti. steamers account for $565,321,110. Acquired

The pamphlet report of the Canadian Pacific securities stand at $123,126,925. Deferred pay- 
Railway for the year ended Decemlier 31st Itv.t ment8 on lands and townsites record $55,826,198 ; 
contains, as usual, much information of great in- holdings of Imperial and British Government :: 
terest. Gross earnings at $152,389,334 exceeded r;iie8( $33,366,508 ; debenture stock loaned to Im- 
those of the preceding year by $13,(MM),000. But perial Government, $40,000,(MM) ; miscellaneous in- 
coincidently, working expenses at $105,843,316 ex- vestments at cost, $25,465,452, and assets in lands 
nanded by $17,000,(MM), so that net earnings at Hnd properties, $112,373,923. With regal'd to this 
$46 546,018 were $4,000,000 less than those of iast item, the directors note that before the adop- 
1916—a result, of course, of the advances in wages tion |,y the Company in 1913 of the policy of sell- • 
which took effect during the period, and in the jng |ands to settlers only, considerable areas had
iost of fuel and materials of every description. ((een i,oUght by land companies and others for
Traffic analyses reveal a considerable comparison speculative purposes. The cancellation of these 
with 1916, a decline which was, however offset contracts has since lieen negotiated, and some of 
by great growth in flour and manufactured goods the lands already resold to settlers, 
the result of this change in the character of An interesting sidelight on the value under 
freight traffic being a rise in freight earnings per present conditions of the Company’s ocean fleet is 
ton per mile from 66 to 70 cents. Total grain ship- seen in a note accompanying the entry of “ocean 
ments for the year were 213,340,507 bushels, com- an(| COastal steamships.” These are taken in in the 
pared with 266,106,690 bushels in the year pre- fiance sheet at $26,810,647, representing vessels 
reding. Flour shipments were 13,727,970 barrels to' a gross tonnage of 368,566 tons. A footnote 
igainst 11,119,890 barrels, and manufactured arti- gjve8 the present estimated value of these vessels 

■ les 10,148,568 tons against 8,871.928 tons. The as no less than $65,000,(MM), or alxiut 2'/a times the 
number of passengers carried, 15,577,652, is prac- value at which they are entered as assets. The 
tically the same as in the preceding year, and it is amount of cash in hand in the statement of work- 
interesting to note, dispite the immense changes jng asset.s amounts to $31,424,893, against $57,- 
in the character of this traffic brought about by 076,018 a year ago, the decrease lieing readily ex- 
the war, is within 60,000 or so of the figures re- pjajnahle in such increased items as government 
!>orted in the Company's fiscal year last preceding securities.
August, 1914. ___________—----------------

secu-
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The Company’s Assets. A business which is not profitable to the party
In the present balance sheet, C.P.R.’s total as- engage(j j„ conducting it is generally likely to 

sets are for the first time reported in excess of a unprofitable to a fire insurance companyïïïsæ ïsrœ! ksjsSs.—
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LONDON, Edo.—Loodoa C*y a»J Midland Bank. Umiwd
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GLOBE & RUTGERS FIRE INSURANCE COM- ers, its aggresive policy lieing hacked by marked
underwriting ability as is shown by the remark­
able figures of its progress which have l>een

PANY.
The Globe & Rutgers Fire Insurance Company. quvted. 

oi New York, presents a remarkable record in its 
statement for 1917. Total assets are reported as 
$22.022,227, an increase of nearly 60 per cent. 
u|>on the aggregate of $13,790,133 returned in the 
preceding year. The ui.c«rned premium reserve,
now standing at $8,299,782 compared with $4,685,- The current is8Ue of the -Round Ti.ble", while 
508 a year ago, has been nearly doubled, in order nece88arilv owing to the papei. restrictions reduc- 
to take care of the immensely enlarged business e(J ,n sjze maintain8 the high quality 0f its politi- 
tiansacted dilring 1917. Fire premiums written Cjfc| rovjeW8< Attention may lie particularly called 
amounted to $9,887,069, and manne and inland to the Nicies “Three Doctrines in conflict’*, the 
premiums to $9,370,534, a total of $18,757,693. th,-ee doctrines being Prussianism, the Revolution 
After providing liberally for all outstanding obli- #nd the principle of the Commonwealth, ynd to 
gâtions, the Globe & Rutgers shows a net sui-plus the review of recent conditions in the United 
over all liabilities, mduungcapital, of $7,426,114, Kingdom under the heading of “The Fourth Win­
ns compared with $6,250.190 a year ago, or an in- tcr>. wf.ich t0 the Canadian reader is particularly 
crease, after providing for the Company s greatly intere8t<ng and informing, 
enlarged business, of $1,175,923.

THE ROUND TABLE.

Remarkable Development.
The history of the Globe and Rutgers, during 

the last nineteen years, and under its present able 
management, is one of really amazing progress ^ 
and development. This progress fs effectively 
shown in the following table:— •

PERSONALS.

Mr. G. C. Cassels, London (England) manager 
of the Bank of Montreal, has lieen appointed a 
member of a committee constituted by the Treas­
ury and the Minister of Reconstruction to consider 
the various problems which will arise in connec­
tion with currency and foreign exchanges, during 
the period of reconstruction and report upon the 
steps required to bring about the restoration of 
normal conditions in due course.

Surplus. 
3,038.95 

23,107.34 
55,212.65 

203,104.81 
338,292.85 

3,003,725.08 804,709.46
3,932,447.83 1.256,146.92
4.101,960.43 1,258.529.56
4,163,183.02 1,098,732.36
4,629,717.82 1,878,452.30
5,177,134.99 2,398,322.48

Assets.
$ 529,282.59 $

676,663.49 
974,311.28 

1,410,101.60
1903 .......... 1,960,531.45
1904 ,.
1905 ..
1906 ..
1907 ..
1908 ..
1909 . .
1910 .......... 5,256,362.12 2,365,363.37

6,331,707.15 2,619,038.59
1912 .......... 7,249,407.71 3.199,724.88
1913 ..........  8,020,276.62 3,215,126.66
1914 .......... 8,966,071.46 3,619,694.66
1915 ..........  10,178,345.13 4,769,684.89
1916 ..........  13,790,133.26 6,250,190.66
1917 ..........  22,022,227.19 7,426,111.26

Dec. 31.
«1899
/1900

1901
1902

.
KSTARI.ISHHII INiH.

Standard Bank1911

of CANADA

O QUARTERLY DIVIDEND NOTICE, 
No. 110.

It will be seen that while development in the 
early years was lioth consistent and substantial, 
since 1914, it has been phenomenal. In the last 
three years, December 31, 1914—Decemlier 31. 
1917, assets have lieen increased from $8,966,071 
to $22,022,227, and surplus from $3,619,695 to 
$7,426,114, while in the last two years, the assets 
have lieen much more than doubled, and the sur­
plus increased by 56 per cent.

The Glolie & Rutgers has lieen transacting 
business in the Canadian field for four years, and 
already, under the management of Mr. J. W. Bin- 
nie, a business of sulistantial proportions has lieen 
built up throughout the Dominion. Transacting 
fire and explosion insurance, the Globe & Rutgers 
last year received a Canadian net premium income 
of some $623,000, compared with $461,527 in 1916. 
With this large increase in premiums, a favourable 
loss experience was enjoyed, losses incurred 
amounting to $276,000. The Globe and Rutgers 
fully merits the confidence of Canada policyhold-

0
NOTICE is hereby given that a 

Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day lieen declared for the quarter 
ending 30th of April, 1918, and that 
the same will lie payable at the Head 
Office in this City, nd at its branches 
on and after Wednesday, the 1st day 
of May. 1918, to Shareholders of 
the 20th of April, 1918.

By Order of the Board,

16

iy C. H. EASSON, 
General Manager.h-

Toronlo, March 23rd, 1918.
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the LIVERPOOL and LONDON wo GLOBE

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

DIRECTOR*:
Mir Alexandra Uroolr 
Mr Frederick VTIHhiii Taylor. LL.D.

M < hrtallrr. Keg. 
William Meleen Marphrrnon. E*q.

Thompson. Manager Lewie Lain*. Aeeiatant Manager 
J. D. Mmpeee, I»rpuly AaaiaUnt Manager.

Real
THE LIVERPOOL - MANITOBA

ASSURANCE COMPANY
BondHr
City,

an
CashI .lability UainiM by THE MYKBFOOI. and LONDON and «MIDI lauiun Company Llmllad

Head Office: Cor. Dorchester 9t. West and Vnlon Are., MONTREAL
DIRECTORS |

HmkhoOi Pmddenl and Managiiw Director. Lewie Lalng, Vire-President and Secretary.
J K Mnip*on, AaaiaUnt Secretary.

Mr Alexandre Larwte 
Will. W«binon Marpbereon. Keg.

Pren
tic

Intel
Dae

I. tierdl
A. ti. Dent, leg. Jebn Kme. Bag.

Mr Frederick Will!- tm-TaylorM. Vheralter. Rag. 
I. C. Rtmmer. Rag. . IX.D. LcriRK DM RARCKi

The Globe Indemnity Company
T of Canada

liability Genmnleed by TER LIVERPOOL and LONDON and UU)K Inanmnre Company Limited

Head Office: 343 Dorchester Street W., MONTREALT
CANVALTY Inwirsnre Including Arrld.nl, Slrkncse, Guarantee, Burgl.r, 

Employers' Liability and AutorrmMIr

= FIRE INSURANCE =====
DIRECTORSlohn Km Sêtrttmy «ai Gcwrel ileeefcr 

Rett Welck • • Asmiewt
iMk Lalng -

Lewis I aging, Vice-Preaident.
A. ti. Beet■«n. Meleen MarpkemnH 

Mr Frederick WUMama-Taylor, LL.D.
J. D. Mmpaon 

Mr Alexandre Laeeele
M. C’beeeheeFwt ifeaegw 
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HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

AETMKNT TO AMftlftT AGENT* IN BttTRINti LOC AL RlftRM CONTROLLED OtTMIDE. IF TRUE ARE ANTWE MAINTAIN *L___
MCW RIMR* k> TCHl HELD. WRITE U* ADCMT TEEM. WR MAT RE ABLE TO EElaP VCH . IT M WORTH TRTINU.

ROBERT HAMPSON & SON, LIMITED GENERAL AGENT* 
FOR C ANADA MONTREAL

LONDON & LANCASHIRE IJFE Our New Annuity Rates
AND GENERAL ASSURANCE ASSOCIATION 

limit™
arLONDON. ENGLAND

ESTABLISHED IN CANADA. IMS

are mreting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of appro, rh un-
Mirpassod.ASSETS EXCEED $22,000,000 •T
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GLOBE & RUTGERSE I
fire insurance company

111 WILLIAM STREET, NEW YORK

JANUARY 1, 1918
LIABILITIESASSEfS

$700,000.00
7,426,114.26
8,299,781.67

$78,976.00
230,900.00

Capital .........................................
Surplus ...., .............................
Re-Insurance Reserve-----
Losses in Course of Adjust­

ment .........................................
Commissions and other items. 2,743,609.99

Real Estate................................
Bond and Mortgages...............
City, Railroad and other Bonds

and Stocks ...............................
Cash in Banks and Office .... 1,076,492.40
Premiums in Course of Collec­

tion ........................ ...............
Interest Accrued........................
Dae on account Re-Insurance 

Loss Account.........................

17,036,342.60
2,862,721.27I Ml

LL 3,343,326.07
131,629.85mr-

75,561.27.D.

$22,022,227.19$22,022,227.19
SURPLUS TO POLICY HOLDERS, $8,126,114.26.V

E. C. JAMESON, President
lei W H. PAUT ISON, Vice-President 

A H. WITrHOHN, Assist. Secretary 
J. D. LESTER, Assistant Secretary 

J W. BINN1E, Manager.

LYMAN CANDEE, Vice-President 
J. H. MULVEHILL, Secretary 
W. L. LINDSAY, Secretary

Canadian Head Office, MONTREAL
)

of annuities, which came to us directly because 
you agents had not been sufficient# wide iwake to

development of the annuity business by life msur- lars j„ commissions, 
ance companies on this continent, lie writes:—

THE EXCHANGE PROBLEM.
real estate and other investments might obtain (Continued from front w>).
comfort if made aware of the advantages to be Qne encouraging factor in connection with the
derived from annuities. For example, m one actwu problem is the likelihood of an increas-rasffrsft sïïïsï.1 r™. um m* lo­
uage 'oan C-ÏI a life insurance company, and buy war munitions. The substantial orders a rea y 
aii*annuity from the company with the proceeds. placed are reported as yet hardly to have reached 
This transaction was advantageous to all connect- the gtft where they would have an effect upon 
ed with it; the company liked the mortgage loan . However, the volume of our exports
better 1 «cause the interest was secured by the United States is continually rising, those
annuity ; the real estate agent obtained a commis- to the Ln a aggregated $38,127,057, show- 
sion for getting the loan, and a life insurance ™kaa"rowt’hofalmost $2,000,000 compared w.h 
agent (who may also have been the roal estate JS* Jher and of over $16,000,000 compared with 
agent) got a commission on the annuity, January 1917. The solution of the adverse ex-
the old lady obtains an income so much largei tha Jhang^problem is thus summed up by the Cana-
before that she is able to live in comfort. Commerce : (1) Increase of Cana-

“There are many thousands of cai»s where old d.an Ba ^ nny States. (2) Çurtail-
people, owing to the increased cost of llv'n8- » . Canadian imports of non-essentials; (3)
scarcely able to exist on the scanty incomes .. ^ ^ Britain arranging a credit in the United
their savings, when comfort might be obtained gk£?ErBgnXpo™o/tor purchases in Can,
by purchasing annuities. Life insurance agent. essenttal for the maintenance of Cana-
and real estate men lose large sums in commis- Su.h as are esse ^ 8UCCeHgful p,.osecution of
sions yearly by not looking after these opportun- . “‘nwa|d (1) By the United States giving Canada 
ities. An officer of a large life insui ancecompay. Le • ( f sewing certain of her obligations

ttS- piSÜS “K "*«
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Capital Fully Paid...........................  $1,000,000
Fire Premiums 1916, Net
Interest, Net....................
Total Income..... ..............
Funds................................
Deposit with Dominion Gov’nt . $276,900
N.B.—In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
1151,600,000.

The large»! general Insurance Company In the world 
(As al list Dfffmber, !•!•)>! $2,566,130 

144,290 
$2,710,420 

............. $5,248,690

Capital Fully Subscribed................
Capital Paid Up..............................
Life Fund, and Special Trust

Funds ............... ............... -
Total Annual Income exceeds........
Total Funds exceed........ .......... .....  151,500,000
Total Fire losses Paid ...
Deposit with Dominion Govern­

ment .................................

$14,760,000
1,475,000

76,591,535
51,000,000

193,774,045

1,245,467

Applications for Agencies Solicited in Unrepresented Districts
Head <>mee: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, • 232-236 St James Street, - MONTREAL
W. S. JOH.ING, Assistant ManagerI. MrtlREtiOR, Manager

The
FIDELITY (fire) UNDERWRITERS end ga 

farm, 
ground 
tion of

OF NEW YORK 
HENRY EVANS, Fre»ldent

I’fflllrles assumed half h, the FldeUtyFhealx Fire Insurance Company 
and half by the Continental Insurance Company rwra

Combined Aeeete Exceed $56,766,868 length, 
part o 
permai 
and m 
undtrj

HEAD OFFICE FOR CANADA AND NEWFOl NDl.ANDi 
17 ML John Ml prêt, Mont mil.

W. EL BALDWIN, Manager. F. K. RIDGE, Agency Superintendent.
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Union Insurance Society of Canton, Limited
KHTAEUNMKD IMS

Head Office: HONGKONG

I

Assets over $17,000,000
FIRE, MARINE AND AUTOMOBILE
Head OIBre for Canada, M Toronto Street, TORONTO

IGeneral Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAYTON

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
------ INSURANCE BROKERSAGENTS
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the wind from blowing it down. This wire is like­
wise grounded at the four corners of the building.

After most careful inquiries and many special Even greater protection may be afforded by 
investigations. Fire Marshal Heaton, of Ontario, twisting the wire so that it will stand upright 
is in a position to state definitely that in no in- fl.om the roof about one foot in the air, at each 
lance has lightning caused fire to a barn, which end 0f the ridge, although this is not absolutely 

was equipped with lightning rods. Ontario, necessary. , . .
through the instrumentality of Prof. W. H. Day, Material to tie used: If new wire has to be 
of the Ontario Agricultural College, Guelph, pion- pUrchased, No. 8 gauge galvanized wire is desir- 
eered the way in standardizing lightning rod ab)e No. 16 wire twisted in a strand may be 
,'uuipments. The following recommendations are used. if barbed wire is used at any place on the 
of particular interests at this time, where every building, it is preferable to place it on the ridge, 
loss of foodstuffs stored in fanners’ barns is a or top 0f the roof.
serious matter, and local agents can render good The emergency lightning rod here outlined is 
service by drawing attention to these recommen- only designed for what it purports to lie, an emer- 
dations where it is desirable. gency protection. If standard copper or iron rods

How to Make Emergency Lightning Rods. can be provided, all the better. But in these times 
An emergency lightning rod can be constructed of great necessary, all farmers should provide at 

from any wire found about the farm. Barbed fence lea8t this emergency wire protection from light- 
wires, guy wires, baling wires, woven fence wires, ning i088C .. These losses are scandalous because
clothes line, anything of continuity and of metal 80 easily prevented. _________________
laid over the building crosswise or lengthwise, or

SAïïtoX1ÏÏÎSl'lS ïhl™ MB. MEUNIER RETURNS FROM FRANCE,
connected to any kind of metal rod, one-quarter Mr. Théo. Meunier, managing director, British 
inch or more in size, driven into the ground three Colonial Fire Insurance Company, Montreal, has 
feet or more to permanent moisture, Will provide veturned to the City after an absence of two 
such emergency lightning rod, and will last for months visiting France and Switzerland in the 
two or three vears until the wire begins to rust interests of his Company. Mr. Meunier was in 
out Never mind about the high points and glis- Paris during two enemy air raids. He states that 
tening ornaments. Insulators also are unneces- w),ile gome material damage was done and a few 
sary. lives lost, the people were not seriously alarmed.

The ground rods can be made of old brace rods, ne f0Und business generally in Paris very brisk 
end gate rods, or of iron pipe found around the and money plentiful. There has been considerable 
farm. The important part is to get the wire expansion in the business of insurance, especially 
grounded in permanent moist earth. The connec- the f aiuj marine branches. Several re-insurance 
tion of the wire to the ground rod can be made by Companies, with ample capital, fully paid up, have 
wrapping the wire around the rod securely. been recently formed, to replace foreign treaty

If you have no rods three feet or more in companies. In this connection reference might 
length, shorter ones can be used by digging a hole speciaIly lie drawn to the Compagnie Française de 
part of the way, then drive the licit or rod to ^.Assurances Generales and also Le Vulcan Com- 
permanent moisture, wrap the wire around same pagnje de Re-Assuraiïces both of Paris, 
and make a rough box to cover the wire that is Mr. Meunier was afforded the opportunity 
underground. while in Paris of hearing important financial men

Fr»,«lnn of the Rod and othera di8CU8S the Wftr Prol1,le!"-. T*|®“ Vien;
Erection ol the Koti. he HtateS] ave in no way seriously disturbed about

Directions for erecting the emergency light- iecent news from the front, but are most ope­
ning rod: It is important that the wire should mjatjc jn their views about final victory for 
extend to the highest portion of the building, yrance and her allies, 
either along the ridge, or to the top of the cupola, 
if there is one, thence running to and terminating 
at the ground where it is attached to ground rods.
It will be necessary to fasten this wire to the 
ridge of the roof with staples, in order to keep 260.000.

LIGHTNING AND LIGHTNING ROD9.
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Up to date, the war claims of the Prudential, 

the great English industrial office, total over $17,-XX)

AUSTRALIA and NEW ZEALAND

BANK OF ^EW SOUTH WALES
I AS 7.1 BUsm.ll 181,) " _ .

Paid-up Oepltal - .A......................................................IMJ.VMHUMl
Reserve Fund - ; - • ^ÆAi.....................................................1MS4JNM
Reserve 1 .lability of Proprietors ♦."A.IZit^UNUWI

.... .............................................. *»4,;«bitoJe
Aasresale Assets 301b Sept., 1917- Diiccri I FRENCH Csn#fsl Udinsiw•
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Capital Subscribed 
raid-up Capital...
EMono funds ..,

iK.eee.eee.ee
BOARD OP DIRECTORS:

. J*1 Vmtwnr Meredith, Baby., Preaident.
Lotot.-Col. Si» H. Montagu Allan, C.V.O., VicmPmaidont.

C. R. H
T.TM.m.W

R. It. Angus 
E. W. Bratty, K.C.
A. I). Braithwaite 
E. J. Chamsebun 
H. R. Drummond 
Sib Cbablbs Gordon. K.B.E. 
Hon. Sib Lomer Govin, 

K.C.M.G.

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
Libut. <’ol Bartlett

McLennan, D.S.O. 
William McMahter 
Major Herbert Molbon, M.C 
Lord Shauohnbbbt, K.C.V.O. 
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A. E. Holt, Manaobb

Om<E AND SAFETY DEPOSIT VAULTS!
1 OT St. James St.e Montreal

HUNCHES }Prudential Trust Company
I Vancouver, Victoria, Winnipeg

LIMITED

Safety DepeiltTmeee for Bondholder
Transfer Agent A llegUtrar 

Administrator Keoeiver Ewutoc 
Guardian Assignee 

Custodian

VftiUiHeed Office

« eiillonall)I It Me It , 
Eeetnei

RealTlatatTand 1

WesternDepartment! 
of every kind placed at 

lowest possible rate. •are Invltrd

a. HAL. BROWN, President end Gen. Manager Assurance Company
■iwpmM la 1*11

FIRE, EXPLOSION, OCEAN MARINE 
AND INLAND MARINE INSURANCE“Reprsentlng

THE MUTUAL LIFE OF CANADA" ASSETS 85,000,000.00over

Utirwe of our Company will be found la 
•very important center la the Dominion and in the 
Island of Newfoundland. Tbeir motto ie "Service" and 
they will gladly furnish any needed Information regarding 
Life Insurance la general and Mutual Life Insurance In 
particular. The Company

M LOSSES paid since organization
of Company . . . over $66,000,000.00 (

It a]
policies on every 

approved plan including endowment policies, monthly 
Ineonte policies and poll die designed for the protection 
el MmInb enterprises It has beeo the aim of the 
Mutual life of Canada to introduce late 
every modern privilege that hi compatible 
but the distinguishing feature of the Company is __ 
tuallty Under this system all profit from whatever

revert» to the policyholders and eo red 
of protection We furniah—

publish'
GermaiDIRECTORS

W. B. MKIKI.E, Presidenl end General Manager 
Sir John Alrd 
Bobt. Biekerdlke, M.P.
Allred Cooper 
H. C. Coi
D. B. Hanna
E. Hay
John Hoikln,K.C.,LL.D. E. B. Wood

nervous
busines
should
be inte
that, oi
require
fulfilmi
further
supervi
strict j
impose

iti contracta
with eat*SZ: Z.A» Lish, K.C’.g LL.D. 

Geo. A. Morrow 
Lt. Col. The Hon.

Frederick Nicholls 
Brig.-(.viieral Sir 
Henry Pellstt, C.V.O.

the

-THE LARGEST AMOUNT OF 
THE LEAST POSSIBLE

PROTECTION FOR 
OUTLAY.—

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO

iMO,W.liMn Ai.er.nm, lin.lU.NH
HEAD OFFICE TORONTO

Wh
remanl 
from tl 
portanl 
their f 
British 
probab 
which 
Britair

A Fire Insurance Policy doe» not cover
re*«l*ill< from Explosion, War, Invasion, Insurrection, Riot, Civil 

Wnr.ClvU Commotion, Military or l siirpe#|lpwer. Protection against these 
hazards Is provided by a special policy lssue<R/T

Tl
Nova-Scotia-Fire

UNDERWRITER» AGENCY

PREMIUM BATES MAY BE HAD FROM

, Bulïdln*LI7 SG^fehn Sl'mt! MoittrCal, QuC.

Any
or sma 
his exj 
reducti 
step ir 
tailer 
awake 
Many 
rates

McBEAN & HILL I
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THE RE-INSURANCE POSITION. arrangements whereby the hazard of their prop-
The Manchester Policyholder, whose editor, erty is improved, and particularly at the time 

Cir Harold Flverston M P is chairman of one of when 8 new building is being erected, or an old 
the English re-insurance companies, publishes one remodelled, can make very valuable suge^s- 

, rne evoeedinclv useful and interestinir notes on t,ons- Such suggestions will establish the agent 
the fire re-insurance position, including transla- wj^ the re^le^M the latter sinsumice adwmer, 
tiens from French and German insurance publics- while at the same time contributing to the le.sen­
tions. It has been estimated, says the Po icyhold- ln* ?f the.f“'® k"8"1 ”Ü

insurance*offices exfstTthe iZelto r^suît wZs Part well worth while in the cause of fire proven- 

that a number of companies from neutral coun- tion- 
tries made a bid for the business, many of them 
in a tentative sort of way, however, for they did THE TEMPERAMENTAL HAZARD,
not establish a place of business in Great Britain Th subjoined quotation from a recent address
h^nrW^™,ryh/rth™0idto» Z j by Mr. Frink 1x2k, U. S. manager of the Atlas,
agencies over here, thus avoiding the formality o .g ^ mos|. ported and condensed form, an
(lepositmg their accounts annually with t îe >i - argument which needs endless repetition with the 

"wTalways believed”, says the Policyholder, fihe. ^s "gunwit should te

that the wmr for theBritishevery opportunity, in the interests of his business,
competitions to do vhat the foreigner does on,y ^ ^ ^se da& also, in the interests of the

d thodUr»Lt n.im^»r conservation of wealth,
f 1 “The temperamental hazard,” said Mr. Lock, "is

<)f th! the point ofnew which the community, you
Hv! ™hin!, 1 in°f,itn>•!, Th^husi premium payers, have towards the fire insurance

nesahMitUlto beconquered however tor a very business. You are wrong in your point of view
!!Sl MreentairTof the lmsi'ne!s is absorlwd hi that 1 mean- if y°u 8®t a jury to try a case of

” d •' fraud, the sympathy of the jury goes to the
national re-insuiance dices. claimant and against the company. If you get a

German Companies Getting Nervous. man up on the charge of arson or incendiarism,
It appears from articles which have lately been every loophole of escape is made for the 

published in the German insurance press thatt he against tne company. But who is the company 
German re-insurance offices are more than a little in the last analysis? You are. For insurance corn- 
nervous in regard to the future cause of their panies do not pay their losses out of capital ; they 
business. They are now pleading that insurance do not intend to. Capital is there as a pledge and 
should be an international trade, which shall not a guarantee for the day of catastrophe which 
be interrupted even by war itself. They argue might come in the sweeping away of a city, but 
that, on this side of the Atlantic, companies are it is intended that our losses and expenses should 
lequired to make deposits which guarantee the be paid out of the contributions which you men 
fulfilment of obligations within the country, and make, and when you men pay your premiums, and 
further that companies are subject to individual when you in your newspapers, in your legislative 
supervision and therefore insurance should, in halls and in your courts, give the bent of your 
strict justice, be made an exception to conditions sympathies and of your moral support towards the 
imposed on other trades, etc. man who is a presumptive wrongdoer or criminal,

Whether the German companies like it or not, so that he gets what he is not entitled to, you gen- 
remanks the Policyholder, they cannot get away tlemen are paying the price. There is nowhere 
from the fact that Great Britain is the most im- else to put the price that is thus paid but into your 
portant insurance centre in the world, and that premium." 
their future lies very much in the hands of the
British offlices. The Policyholder believes it im- Mr. J. A. Jessup, manager Casualty Department, 
probable that the large blocks of re-insurances Royai Exchange Assurance Co., has returned from 
which formerly went abroad will leave Great a business trip to Toronto. He reports satis- 
Britain in future. factory progress being made in volume of business

this year, automobile business being specially
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THE RETAILER’S FIRE INSURANCE.
Any live retailer, whether his turnover lie large 

or small, is interested in ways and means whereby 
his expenses may be reduced to a minimum. The 
reduction of his insurance rates is an important 
step in this connection, and are in what the re­
tailer can be effectively assisted by the wide­
awake local agent, with advantage to the agent. 
Many dealers will find it poss 
rates in their own individual

good.

The Travellers Life Assurance Company
of Canada

HEAD OFFICE: MONTREAL
■on. GEO. P. GRAHAM, rrrOdrnt

TO AGENT*. - Will* to Ike Home IMIn for kartknlar» of 
dlreel renowo! rentroet. Veltlokle territory oisilnkle In Qwbef 
end Enetere Ontario.ible to reduce the 

cases by making
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PROVINCE OF QUEBEC BRANCH
IS4 M. lemee St., Car. 81. Jobn FI . MONTREAL

PERSONAL AC C IDENT 
SIC'KNEW*

FIDELITY GUARANTEE

PLATE GLAMS
AUTOMOBILE 

GENKEAL LIABILITY
•I. Keel. TOBONTO

Head Office: TORONTO.
M un t reel, IM 81. James HI reel. Quebec, SI 81. Peter Street.
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MOUNT ROYM. ASSURANCE COMPANY Sffl.«Bygy Jg. fWi«g
PAID IT CAPITAL 
TOTAL IT NO*
H1BPMN A ED 8 KM KEY KM

itw.m.8
7SMSS.lt

AGENTS WANTED IN UNREPRESENTED DISTRICTS
HEAD omVE FOR CANADA

I. K. CLEMENT, Geewml Manager.

HV BMC'El BED C’APkVAL 
TOTAL PCND8 
NET MVEPH’M

7.*SI.SSS
1,8S7,HS

MONTHKAL
L. C. V4LLH In^clK I»r Harter.■ • H. TOBH. laipitlic lor Oeterlo.

/Etna Insurance Company
Kitebllihed In Canada 18*1

Union Assurance Society, Ltd.
OP LONDON. ENGLAND 

(Pire Insurance since A.D. 1714)

(Etna Fire Underwriters Agency CANADA BRANCH, MONTREAL
T. L. MOBBIMEV. Resident Manager

Of Ætna Insurance Co., Hartford, Conn. NORTH WEST BBANC H. WINNIPEG
THOM. BRUCE, Branch Manager.

Application» for Agencies Invited
J. ». HI'GHEM, Mpeclal Agent. WATERLOO, Ont.

». R. MTEW ART, Mpretal igeel. 1» Wellington Ft. last. 
TORONTO. Ont.

R. LONG. Special Agent. P. O. lei 187, CALGARY. Alberta

Agencies throughout the Dominion.

The Law Union & Rock
Pounded In 1AM

Assets Exceed • $48,500,000.00
INSIRANCK CO. LIMITED, I ON DON.

EXCELSIOR
LIFE

Over f tt.Mt,ggg I me. led In Canada.
PIRE and ACCIDENT RIMKM accepted.INSURANCE COMPANY
Canadian Head OEIce: S7 Rearer Ball HUI.A Strong Canadian Company MONTREAL

Victor Archambault, Provincial Manager
MONTREAL TRUST BUILDING. II Place d* Arrnea. MONTREAL II. E. E. DICR80N

1 Canadian Manager.
W :>. Aiken , Superintendent, 

Accèdent Dept.

TO AGENTS WHO WANT MORE INCOME
We have a number of Important point* where we can place men of character and ability. If you are a 

productive worker, and would like a personal interview, write, stating experience to

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont.

Out* 
there i 
Munici 
time t
classes

CHAS. H. FUI LER, SecretaryGEORGE B. WOODS. President.
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limits. These endanger all buildings thereafter
(Specially complkd b, The Chttmicle).

Fire at Montreal.—On the 18th instant a fire which are, in many instances, closely built-up dis- 
(ivcurred in Breen’s Pharmacy, 216 Queen St. tricts of cheap brick veneer and frame buildings. 
East, Montrai. Damage estimated at $1,000. Construction is extremely defective, owing to the 

Fire at Toronto.—On the 19th instant a fire oc- speculative features that enter into the ownership 
(urred on the premises of Krausman’s Hotel, cor- of 8UCh property.
ner King and Church Streets, Toronto. Damage Beyond the outer area again are hundreds of 
< stimated at $8,000. suburban real estate developments, composed en-

Fire at Montreal.—On the 26th instant a fire tirely of wooden buildings. Without restrictions, 
occurred in an automobile repair shop, 322 West every builder has been a law unto himself. In 
Craig Street, Montreal. Damage estimated at many cases there is congestion through the 
$1,000. efforts of real estate men to sell the maximum

Fire at Hamilton, Ont.—By the fire which oc- number of lots per acre. These sub-divisions are 
i urred on the 23rd instant, on the premises of the absolutely devoid of fire-retarding features and 
Hamilton Cotton Co., Browne Wharf, Hamilton, |,ave jime or no protection from public fire de- 
Ont., the following companies are stated to be in- partments. They form a problem in themselves 
terested: Montreal Underwriters, $35,000; Royal, an(j at the same time, constitute a menace to the 
$19,000; Hudson Bay, $23,800. Loss estimated citieg wbich they adjoin. A fire, well started in 
about 40%. such a locality, with a strong wind blowing, is

—---------------------------------- exceedingly difficult to control. As a matter of
CONFLAGRATIONS AND BUILDING fact, such fires seldom are extinguished until they 

nv i lu/e have burned out, or are blocked by some natural
** . . WS’ barrier, such as a river, park or other open place.

An enquiry into existing conditions in Canada in their sweep they annihilate everything corn-
shows that no city or town is free from the danger bustible and destroy homes which represent the
of conflagration. In some, the hazard is severe ; investment of years of toil and saving by those 
in others, it has been modified by recent construe- wh0 can least of all afford the loss. The sad 
tion; in all our cities and towns the hazard is bad. experience of scores of small communities justifies 
The chief of every city fire department, writes and demands legislation that will operate to con- 
Mr. J. Grove Smith, fears the day when he will trol all forms of construction outside of municipal 
have to solve for himself the problems that have districts. This is not only of importance to the 
confronted the organized brigades at Montreal, particular community itself, but vitally affects the 
Toronto, Ottawa and other cities. In a general future extension of the city or town to which it 
way, it may be said that the larger cities and stands adjacent.
towns in Canada consist of compact brick and _______________ ‘
stone business centres, surrounded by districts
constructed almost entirely of wood. Frame build- DANGERS FROM FAULTY CONSTRUCTION, 
ings, to a greater or lesser degree, constitute the „ffe-t nf hnip„ waii8
mercantile centres of the smaller towns and vil- retordant and1 similar faults in
lages and whole sections of the residential areas, otherwise fire reta.dant and similar faults m

sysgtis&iasï.j-.w. 
^tirssiÿîBSSflsîuswith the good and bad construction are buildings draft through this aoerture soon carried the 

dilapida tod bey.-tl rtt*. tern». . ^.Udt Jltodraft »r„tiS KSdi-lTuEn, in an
menace to..adJ®“’li"giia1lru®}“"8û Jth .^erous enormous loss that could easily have been prevent- 
buildings the floors are with numeiou bv ruJing the hoie with stone and mortar.
unprotected openings for stairways, elevators and .«vent serious loss in the Borbrid/e Block,
skylights. The windows of one building are per- .... caused to a large extent, by the
mitted to face exactly opposite similar windows in f| ’ entinir their’way from one building to 
adjacent buildings without any provision to mini- Thm^ghholesin the walls,
mize the exposure oazard. To the exterior of many Ho|eg in ffo,,,.. the Fire Marshal points out, 
of the buddings, immense JXr are also a fertile means of spreading fires Flames
comices, useless domes, mansard roofs and otnei follow a current of air, they rush for the
combustible features have been added, entirely ft™y«*n As a chain is no stronger than its 
destroying the fire protective value of brick and weakeg^jni,j neither is a wall fire retardant so 
stone walls. long jy, k kag a sjngle opening.

THE CANADIAN FIRE RECORD.
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CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET TORONTO

bUklhM lUt

""«Sîtfcffip* ^TôJS,i2^PnSX' J”ü“ °*“*' M-*—R
FAID-l'F CAFITAI...................................RRMBVR nimUMIMtl__- • • • •
I'NAFFROFRIATKD FROFITH ...
C AF1TAL AND M IFU’H....................

V. ar to date 
ti b. 2d 
v ,ek endin
Mar. 7

r~ld.nl W O. Goodwham,

• • Mw.wi.aa
l»7 ,«77.41 

- - 11.447.171.41

Debenturea laauad

14
21

Dapoalta Reoalved

Year to dati 
Feb. 28 
W eek endin
Mar. 7

14Seventy-Five Years Ago 21
ASSURANCE COMPANY LIMITED

On the Aral of February, 1843, The Mutual 
Life of Nee' York issued the first mathematical 
reserve policy ever written by an American 
company.

Having completed iti 75th fiscal year mi the 
31st December, 1817, the Company enters ipon 
the new year with a justifiable pride in its 
impregnable strength, its unsurpassed policy 
contracta, Its gri.crous dividends, and its great 
body of well satisfied policyholders.

of LONDON, ENGLAND
The Company commenced business In the 
REIGN OF GEORGE III and the following 

ligures show Its record—
At the Accession of 

KING GEOdGE IV.
KING WILLIAM IV.
Ql’EEN VICTORIA 
KING EDWARD VII.
KING GEORGE V. 

and at
list DECEMBER, l»H 7,888,88$ 28.738.tl8 

In addition the Company has a Subscribed 
Capital of Eleven Million Dollars (of which 81.- 
838,888 Is paid up.) *

A tents vanted in un represented districts 
■eat Ogles for Canada:

Year to dab 
Feb. 28 
Week endlt 
Mar. 7

14
21Income Funds

I 387.885 » 888.885
857.115 f,888,388 
788,885 4,575.418

3.588.878 11,185.485 
8.848,885 15,188,888 THE!

t'AFl

DKFt
TOT.

A a * s

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

90 ST. J260 St. James St., MONTREAL
MATTHEW C. HI.YSIIAW, Branch Manager

a a a a

AFor terms to prmfsrieg agents address of Off 
impôt 
cants 
and s<

Assets:
$22,022,227.19THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

SOX Surplus:
5 $7,426,114.26

N4W31 Nasnau Street • • • New York Clly Canadian Head Ogle*l

MONTREAL.
I. W. BIN NIK, Manager

The
The Life Agent’s Manual

Published by The Chronicle, Montreal

1910, I 
Notice 
issued 
ANY I
KNGI

SICK!
MOBI

L’UNION
FIRE INSURANCE COMPANY, Limited

Head Office: PARIS, France.
THE fcisMsa i taw

London Assurance
CORPORATION

Capital fully subscribed • • $2,000,000.00
35 p. r. paid-up

Fire Reserve Funds - - 
Available Balance from Profil 

and Lose account - - 
Net Premiums in 1916 - - 
Total Losses paid to 31 Dee., 1916 100,9424)00.00

- • 5,539.0004)0
OF ENGLAND.

- • 111 -521.46 
• • 5,630376.43iNtviaroavra av buy si. cutBTu t. ». me

- - I 3,341.175 
• • 31.457,415

Head Office for Canada - MONTREAL
W. B UN MOV, W. a. IXHJKY, gelai Manager.

The
havini 
is here
the N 
the tn

CAPITAL PAID VP - - - 
TOTAL CASH ASSETS - • Canadian Rranch:

LEWIS BUILDING, 17 St John St, MONTREAL
Manatee far Caned.: MAI Rif E PERRAND.

_____
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INVESTMENTS WITHIN THE EMPIRE.
The Chancellor of the Exchequer was recently 

1918 Increase asked if> with a view to encouraging the invest­
ît $16,926.000 $18,773.000 $19.889,000 $1,116,000 ment of British capital within the Empire, he will

increase consider the advisability of imposing a somewhat 
$2,198,000 $2,442,ooo $2.617.000 $176,000 higher rate of income tax in respect of incomeas iss $ss”"'88

Grand Trunk Railway. income derived from capital invested within the

TRAFFIC RETURNS
Canadian Pacific Railway.

1917111!ar to date

1917 nix1916
7

14
21

1918 Decrease Empire?
$8,290.131 $8,530.294 $7,624.743 $906,651 ■

■ 1918 Increase

1917I9ii;
The reply was that the suggestion involved 

,5!U9, considerations which cannot be adequately dealt 
ceins with by way of question and answer. But it was 

149.828 pointed out that under the provisions of Section 
43 of he Finance Act, 1916, some measure of 
relie rom United Kingdom income tax is already 
allowed in respect of income which has lieen 
assessed to a Dominion income tax.

28
1917till

$992,026 $1,063.190 $1,122,682
967,642 1,068,837 1,136,562
967,233 1,064,639 1,204,467

7
14
21

Cat. .dlan Northern Railway.
1918 Increase

$3,041,600 $6,191,200 $6,406,300 $215,100
1918 Decrease

$2.700
6.200

19171916

19171916
$666,400 

733,000 
788,200 lnc.69,100

$669,100
738,200
719,100

$640,200
$538,000
649,000

7
Compulsory social insurance is in its essence un­

democratic.—Samuel Gompers.
14
21

i,. v ,?

NOTICE
The Insurance Act of the Dominion of Canada, 

1910, having been replaced by the Insurance Act, 
1917, Notice is hereby given that licenses have been 
issued to the following companies under the provisions 
of the latter Act:—

THE AMERICAN AND FOREIGN MARINE 
INSURANCE COMPANY, License No 566, for Inland 
Transportation.

THE BRITISH AND FOREIGN MARINE IN- 
SURANCE COMPANY, LIMITED, License No. 578, 
for Inland Transportation and Sprinkler Leakage.
MU I CNMU. UWIEO, 6uwtH l|Mtl COMME WHOM, WWttUl.

NOTICE
Is hereby given that on 28th February, 

No 696 was issued to the QUEEN
1918,

IN.
SURANCE COMPANY OF AMERICA, under the 
Insurance Act, 1917, for the transaction in the Dominion 
of Canada, of the following classes o! insurance busi­
ness, namely, Fire Insurance, Automobile Insurance, 
and.Inland Transportation Insurance.

W. MACKAY,
Chief Agent and Manager in Canada.

NOTICE
The Insurance Act of the Dominion of Canada 

1910, having !>een replaced by the Insurance Act 1917, 
Notice is hereby given that under the Provisions of the 
latter Act, there has been issued to
THE (KEAN MARINE INSURANCE COMPANY, 

LIMITED
License No 684, insuring Postal and Espress packages 
in transit in Canada.

WANTED
A YOUNG MAN capable of taking charge 

of Office, for the position of Chief Clerk, by an 
important British Fire Insurance Office. Appli­
cants must state experience, length of service, 
and salary expected to

CHIEF CLERK,
c/o Thb Chroniclb,

MONTREAL

NOTICE
The Insurance Act ol the Dominion o Canada, 

1910, having been replaced by the Insurance Act 1917, 
Notice is hereby given that license No. Ill 12 l as lieen 
issued to THE EMPLOYERS LIABILITY ASSUR 
ANCE CORPORATION LIMITED, of LONDON, 
ENGLAND, for the transaction of -hr following 
elassesof Insurancchusincss, viz : F1P ACCIDENT, 
SICKNESS. BURGLARY. GUARANTEE. AUTO 
MOBILE AND STEAM BOILERS

NOTICE
The Insurance Act ol the Dominion of Canada 1910 

having been replaced by the Insurance Act 1917, Notice 
is hereby given that License No 671 has lieen issued to
the NIAGARA FIRE INSURANCE COMPANY lor 
the transaction ol Fire, Tornado and Automobile In­
surance, under the provisions ol the latter Act.

NOTICE
The Insurance Act of the Dominion ol Canada, 1910, 

having lieen replaced by the Insurance Act 1917, Notice 
is.hereby given that Licence No. 720 has been issued 
under the provisions of the latter Act, to 
L'UNION COMPAGNIE D'ASSURANCE CONTRE 

L'INCENDIE OH PARIS (UNION PIRE INSU- 
RANCE COMPANY OF PARIS)

L. M FERRAND,
Manager êr Chief Agent for Canada.

THE STRATHCONA FIRE INSURANCE
COMPANY

HEAD OFFICE: MONTREAL
CAPITAL hakarrlbrd ......

By over 600 Notaria ol (ko Provinre ol qurboe
DKPOMITKD with the Prmlnrlal (leternmenl Ml.000 
TOTAL AWtrrs, December list. l»l*

90 ST. JAMES ST.

MIJM

Main 7544
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73rd ANNUAL REPORT

New York Life Insurance Co.
Ml and 148 «ROADWAY NEW YORK CITY

Inrome lor the year ISI7t
Premiums..................
Interest and Rents 
Other Income...........

$100,271,122.00
39,967,422.00

6,881,618.00
•i«e,H8,ies

Paid Polie,-holders, 111! (Exclusive o( Disability Benefits):
Death Losses................ .................................................
Matured Endowments....................................................
Surrender Values
Dividends ...........................................................
Annuities ........................................................................

Loaned Polie,-holder» during 1117

New Paid-for Insuranee In 1117 (Exclusive ol over $16,000,000 increase by Policies revived
and increased, and Additions by Dividends)..............................................................................

Paid (or Insurance in Force Dec. 31........................................................................................
Number of Policies in Force Dec. 31.......................................................................................

. . $80.699,371.00 
13,666,409.00 
18,627,170.00 
22,807,762.00 

1,387,241.00
$86,887,161 
MS,721,211

11U,M4,6M
$2.673.334,336

1,301,161
Admitted Assets, Dee. II, 1117

There wH, u, the prop*» y of ovw 1.000,000 people with tMr 
right,i. The Company le pursly mutual; H r

Legal Liabilities..................................................... .........
Reserved for dividends payable in 1918 ........................................
Reserved for div idends on deferred dividend policies maturing subsequent

to 1918..................................................................................................
Reserved for Contingencies............................................................................

it, (In eccordenee with the*
hee no capital «lock.

$26,Ml,063.64

107,041,778.00
40,684,204.36

$174,187,146

Total $1M,121,181

THE ANNUAL DIVIDEND RATE OF 1917 WILL BE MAINTAINED IN 1918

POl THE YEAR 1117 THE COMPANY'S MORTALITY RATE WAS THE LOWEST IN ITS HISTORY 
Average earning poarer of total /Dec. 31, 1917, 4 69%

Ledger Aaaets (Dec. 31, 1916, 4.54%
January 14, 1918.

A detailed atatement will be sent to any 
« person asking lor It.

DARWIN P. KINGSLEY, President.

EAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Canadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal 

■ranches it HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ENTAI. 1814 YORK, ENGLAND assets exceed m,m,m

rmi Every drerriplion ol property insured. I-arg* Limita.
MV« STOCK The Yorkshire is the FIRST COMPANY, licraord by the FEDERAL GOVERNMENT, to traaom* 

Live Stork Insurance in C anada
IVceeohl Aretient. Employer,'. Automobile. Teem*, Genera! UehilKy. lad Plato Otma.ACCIDENT

CANADIAN 
DIRECTORS

/ Hon. C. J. Dehrro 
\ G. M Ho.worth. Kaq.

Hen. Alpenae Racine 
Alev L. MacLauria, Fag.

AFPLICATIONS FOR AGENCIES are Invited f om reeponaible persona.

Canadian M.niger,
P. M. WICKHAM. Montreal

___________ | ■ ■


