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THE MUNICIPAL INSURANCE FAD goes well, there would be on Mr. Doanc's own calcu
lations, ten years' uncertainty as to whether or not the 
invested fund would be large enough to meet possible 
losses by some of the larger municipalities which, Mr. 
Doane contemplates, would join together with smaller 
municipalities in the operation of his scheme. If all 
does not go well, and there was a very heavy loss in 
say the second year of the scheme's operation, the 
fund might get such a blow as would take it years 
to recover from—if it recovered at all. Mr. Doane 
makes great play with the fact that twenty-seven Nova 
Scotian towns and six rural municipalities had only 
a five dollar fire loss on their property in 1912, while 
they paid nearly $10,000 in fire insurance premiums. 
The municipalities concerned may be congratulated on 
their good fortune but the fact proves nothing in fav- 

of Mr. Doane’s scheme. The essence of the fire 
hazard is its uncertainty; the essential of sound fire- 
insurance is constant and certain protection against 
that hazard. Fire insurance protection with any un
certainty about it is worse than no insurance at all. 
The ten years without losses which Mr. Doane re
quires to put his investment fund on a sound fexiting 

j may never come—it is a

Proposals for municipal authorities to carry their 
own fire insurance by means of a fund reserved for 
the purpose periodically make their appearance. These 
proposals fall, generally speaking into two classes. 
In the first are those schemes which seem to be mainly 
dictated by antipathy to the fire insurance companies. 
These schemes are usually accompanied by allegations 
of enormous profits on the part of the companies, and 
not infrequently are supported by arguments showing 
an entire ignorance of the business of fire insurance 
and of the conditions under which it is carried on. The 
second class of proposals are those entirely honest 
and well-meaning schemes put forward in the belief 
that a way has been found by which municipalities 
may legitimately save the ratepayers’ money, with
out imperilling their interests. They fail for the rea- 

that their promoters do not appreciate what are 
the essential characteristics of the fire risk.

our
son

In the second category of proposals may be counted 
those which have been lately put forward by Mr.
Doane, tfie city engineer of Halifax, N.S. Mr. Doane's 
proposals are ingenious, although apparently he is not 
able to escape from the common idea that a holder of a
policy in a fire insurance company who does not get whether they do or 
back in losses at least what he lias paid in premiums, is 1 lie a fire insurance premium paid to a reputable 
not receiving his money’s worth. Mr. Doane's scheme insurance company means that there is constant and 
involves the appointment of a commission, doubtless certain protection against the fire hazard for eveiy 
elected by such municipalities as join together for the moment of the period. Neither must it be 'orgotten 
purpose. This commission would be obliged to insure that morally—if not legally—the various municipal 
all public property covered against a maximum loss authorities are merely the trustee» of the ratepayers 
of say $100,000, the premium to be paid out of the property ; to run unnecessary risks in the insurance of 
total premiums pooled. The balance of the premiums it or by the neglect of jiroper insurance of it, is t<> be 
would be invested siy, for ten years by which time morally guilty of a breach of trust. Were the ratr- 
Mr. Doane estimates the amount of the investment 1 layers in various municipalities as fully alive to their

interests as they should be, they would refuse to

mere gambling chance 
not. But however that may

would reach $100,000, "if there are no losses.” Under 
this arrangement any fire loss up to $100,000 would 
he paid by the insurance companies, and losses of over 
$t<*M*» paid out of the invested funds.

The weak point of the proposal is that even if al

uwn
tolerate the present arrangements by which the muni
cipal property remains uninsured, ami there is 
nothing to fall hack upon, save a fund which would 
be totally inadequate in the event of a serious loss

I
'.Ik

■ejfpe
_

"



I 222. No. 7 THE CHRONICLE. Montmal, February 13, 1914

BANK OF MONTREALItltbllikW III;
•f fatHaaaal

Capital Paid Up, 116.000.000.00 Rest, at 6,000.000.00. Undivided Profita, 61.046,117.80
Head Office, MONTREAL

BOARD Or DIRECTOR*
H. V. Mémoire, Eng., rmuu»i8

m

K. II.
Hon.
«V K.
H. K. n»t ■■on». Keg 

81* PnaDBRice Wiluamr Tatlom, OenenW Manogrr.

A mire. Keg 
Hour Mai mat 
Hormrm. Ksn

K. M. OnaBaaniRLM, Keg.
Sin Thomas Nn a rii hr seer, K ü TO. 
A. Havmoabtb*. Keg 
D. PoBMBe A nor», kag.

Iib William Maodomald.
David MoEUira Keg 
C. B. Oobdow, Keg 
Wm. MrMastbb, Beg.

A. 1>. Bbaithvaitb, A Mist ant OsnertU Managsr.

a r. w,£js,tklVijyffsssr ... «.cm...,

BRANCHES IN CANADA
la ell lb* Important Cillas mmé Tewee la «he fellewlai Provinces 1

HHOVINt K OK ONTAR1 
PROVINCK OH OUKIIM 
I HOVINt K OK NKW II

n 10. PROVINCK OK PRINC 
PROVINCH OK NOVA 
NORTHWKST PROVI

CK KDWARI) IHI.AN l>. 
SCOTIA.

NCK8RUNHWICK
PROVINCK OK BRITISH COLUMBIA.

BRANCHES OUTSIDE OP CANADA i

iinw, w,,.loii«.li«o,l Newfoundland. clkANI. FAl.1.*, Newfonodlood.
MEXICO CITY. Mr,ICO, 11.F.

BANKERS in G1F.AT BRITAIN
LONDON,

«I 10

11
The Beak ol Kagleed.
The Vaioa of Loadoa aad Smith's Beak, Limited. 
I.nation County and Weelmiaaier Hank. Limited. 
The Naitoaal Provincial Baak of Kngland, Limited

l IvhMt*ooi.. The Reek of Liverpool, Limited. SCOTLAND, The British l.ieea Baak aad Rraachea.
BANKERS IN THE UNITED STATES

NKW 
The Natioe

YORK.
>aa! Cite Beak.

National Baak of Commerce.
!.!'iW.'ÎV'-, V' \. l'ou,,N worn N ‘lion.I Hank * ' *,k "lîôîl'ON, Th» Merthâllt» Nelleeel
III I-FAl.o, The Marine Natloeal leak. SAN FRANCISCO, Plr.t^NatioaaJ

“*'k1 "r,p",,n,.'*,,c?;*,c'^.w"5 Canadian n.aach, aid lauréat allowed at cnTun? rîu.*’"'’ 
Coller I loae al all poiat. ol l lie world undertaken at mo.t faeonrahle rale,.

Chequer, Limited cheque, and Traeeller.' Letlera of Credit iraued negotiable 
Ihi. Hank, with ill Branchai al eeerr Imporlaal |.oiat la Canada olfer. eacrntioaal facllill

UMIIBfH.

■

Haak.
Baak.
Loadoa Pana Nailoeel Bank.

ia^ all parta of the world. ,
he traaaaelioa of a iroeral Balking

The Molsons BankTHE CANADIAN BANK 
OF COMMERCE Parllaaai

(èaipllel Paid up 
Fund

$4.000,000
4,800,000Hi

Paid-up Capital • $15,000,000
13,500,000

HOARD OF DIRKCTOR8.

SZ 8 " r-Wu5SZSr'w. II. Risks. W. A. Blacb.
K. V. I'batt, «ieneral Manager

W. II. Dbapbb, A W. Wald, T. Rbebmpobii Pnepoa,
«.■Püi&ïit iJssr f«2ss

BRANCHES:
Ontario-< »mi Ontario-Csmt. Quehee -(’oar

Montreal 
Market A liar- 

bor lira nrh 
*t. Henri Br. 
MABMiam 
Cote dee Neigea 
Rt. Iawrenre 

HonL Br. 
Cote Rt. Paul 

Branch
Park A Bernard 
Avn. Branch 

Pierret il U 
Quebec 
Richmond 
Rleleretlu Loop 
Robe real 
Ht. Ceealre 
Bo tel
Hte. Fla?I# Statn 
Ht Ou re

Rest

HUD omet : TORONTO
Beard al Dimeters

Alberta
Calgary 
Camroae 
Kd mon ton 
Lethbridge

Brltleh
Columbia

Reveletoke 
Vancouver— 

Main Street 
Hasting* St.

MIR KHMUNI» WALKKR. C.V O.. D.C.L., LL.D., President. 
t. A. LASH. Keg.. K.C , LL.D., Vice President.

K»u . K.C . LL H 
m a..

I'utton
Rxeta

Ht. Thomas 
Went End Br.

Forest 
Frank ford
Hamilton Toronto—

James Street Ray Street
Queen Ht. W.

tVahw
Weat Toronto 
Williamsburg 
Woodstock 
Zurich

John IIosbih, 
hi a Jonh M tiiaaoN, K.C 

K.C..LUD 
A K I HL. MAM, 
mb Liban M 
Huh. W C. Now sane 
j. W. Ki avat i a, Kag , LL.D 
M R Wood, Hag 
Robbbi Uft'âBT. Kag.
O. P. OatT, Kag

F.a«t Fnd Br. 
Tveswater

ALBIAHUEB LâlBD. KBQ. 
William Kabwbll. Kag , D.C.L. 
(•anunaa NTBVBHa, Kag 
O. O. Poe
Cmablbn

PhD
A. C. Plumbs r blt, Kag.
O. W. ALLAH, Kag.
H J. Puli an, Kag.
K. P. Johbs. Kag

Kag.
blvis Johbb

tei. Kag., K.C. 
Colbt, Kag . M.A., Market Branch 

llenaall 
lllghgate 
Iruguole 
King*» tile 
Klrkton 
l.amhton Mills

“"ter

Manitoba
Winnipeg—

Portage At.
Main BL 
Ontario

AMnetou 
Amherst burg
Belleville 
Berlin 
Brock y I lie 
Cheater villa 
Clinton 
Delhi 
Drumbo

AGENTS IN ALL THE PRINCIPAL CITIES OF Till WORLD

m n?u7..^.vubm »-™
™mo? iViSutaPÎ? vLiiL CK :î t.VnDo-le^ •*d "«ra.
iir*.n,mw lîitti wS.11”*' aüSrJîÏNÎft

ALBiâHUBB I.Aiai> Oaeral Maeag.r 
Jubh Aiait Aeaieiaat Cîeaeral Manager

Montreal Office 
London, England Office, 1 Lombard Street, E.C.

H. V. F. Johbs. Manager
New York Agency, lê Exchange Mace

H V»c «ou. |
Mexico OUT i Avonida Sen Francisco Ne. SO

J. P. Ran.. Manager

M. a Artnanaeka
Bedford 
Chicoutimi 
Coaanavlll*
Druminondvllle
i raaervllle ______
Kttnwlton Hlr. Thrrra.de
Larhlo# Loeka Flalorille 

— - VlrtorlarlM#
.. *«• J»”- « Olio St. l-trrra 
St Catherine St. Waterloo

Merlin
Morrleburg
Norwich
Ottawa 
Owen Bound 
Port Arthur 
Kldgetown 
Blmcoe 
Smiths Falla 
Ht Marye

H. R. Walbbb. Manager

Including the tenue ol Letters of Credit. Traveller»

there in e



papers quote Monday's receipts too cars as against 
373 cars on the same ilatc in 1913.

Easier Call Money.
Cbe Chronicle

Banking, Insurance and jflnance In spite of the recent rise in stocks the demand from 
the stock exchange for hank loans is hy no means very 
brisk. Speculators, as mentioned above, have shown 
a tendency to take profits ; and those intending to buy 
have hesitated to do so after the rapid rise. It seems 
that a further rise immediately would only provoke 
selling; and many authorities consider that a fairly 
extensive reaction is absolutely essential to a broad
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strong market a little later.
The situation as to call loan rates in Montreal was 

clarified this week by a drop to 5 1 -a per cent. For 
some days the brokers have been unwilling to borrow 
new' money at 6 per cent. ; and it has been understood 

aJI that important houses were getting funds at 5% pc.
aij However, pressure of accumulating funds has at last
ia$ forced the hanks to reduce the official rate; and in 

quarters it is expected that a further reduction 
1,7 will lie made in the course of a week or ten days.

Mercantile discounts are unchanged at 6 to 7 p. c.
European Situation.

Bank rate in London is maintained at 3 per cent.
a)j In the open market call money is to 1 per cent.

Short bills are 2 per cent.; and three months' bills 
iJ7 1 13-16 to Ij4 per cent.

Bank rate at Paris is $'/, per cent., and private rate 
141 2% ; and at Berlin bank rate is 4, as against 3^ quot-
151 cd in the open market. Bankers are beginning to ask

themselves whether interest rates have not touched 
bottom. At any rate this week there has been some
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5 tendency towards a recovery.
7 ing states are losing no time in presenting their de- 

150 mands. Following the big Prussian loan just brought 
i$6 off so successfully at Berlin, the South African Gov

ernment this week appeared in London with a request 
for $20,000,000, tendering therefor 4 per cent bonds 
at 98J/L The appearance of this loan had an effect in 
weakening Consols. Probably the price at w ich it 

offered may be taken as an indication of t; c rate 
government would be required to pay

EASIER CALL MONEY
Profit-taking sales and reflection that the price list 

has been pushed up perhaps too vigorously since 
monetary conditions changed for the better, served to 
impart a softer tone to the stock markets at home and
abroad during the past week. Then the publication negotiated with conditions as at present, 
of Cana,ban Pacific's sensational decrease in gross Balkan Tangle not yet Straightened Our 
earnings for the first week in February-$620,oo<>- While the Berlin money market has reached a posi- 
also served to direct attention generally to the trade lion of relative comfort the Pam situation is not a 
depression. With reference to this last mentioned yet all that could be wished. The entangtemen s o 
matter, however, i, i, remembered that the extraor- the French bankers w„h the Balkan state ha no 
,Unary grain movement last fall is responsible in part been straightened out-though 't >s hoped that th 
for the decrease in the C. P. R.'s traffic receipts necessary arrangements will shortly be made _Pan, 
company hauled in September. October and Novem- has been steadily takmg gold from New N ork. 
bTr'Va. much of the grain usually left for January, shipment of $2,000.000 was arranged on Mo l y, 
February and March. The statistics of Northwestern week, bringing the total outgo since January 13th. 

car receipts give an idea as to how the grain crop of tip to $10,000,000.
1913 has been cleaned up. The daily receipts at Win
nipeg are running far below the receipts for the cor
responding period of a year ago. Thus the news-

was
for a loanour

New York Position.
Call loans at New York are steady at 1# to 2 per 

of the business being at tji. Sixty daycent.—most
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The Mutual Life Insurance Company of New 1 ork 
has the honour of being the oldest life company in 
America and worthily dues it uphold that distinction. 
No one can peruse the figures contained in its new 
annual report or the statistics of its operations since 
its inception without being impressed by the Com
pany's magnificent achievements on the grand scale. 
Since it began business in 1843, seventy-one years ago. 
the company has paid to policyholders no less than 
$1,130,244,147. It has, in addition, accumulated for 
them $604,546,526, making the total benefits to policy
holders the enormous sum of $1,734,790,673. In the 

period, policyholders have paid to the Companysame
$1.521),946,237. So that in the seventy-one years the 
Company has actually paid to and accumulated for 
policyholders a sum no less than $204,844,436 in cx- 

of the amount policyholders have paid the Com- 
lt is a wonderful record, and perhaps the best

cess
panv.
testimony the officers of the Mutual Life could desire 
of the wisdom, foresight and skill with which the 
affairs of this great Company have been and are now 
conducted.

The Mutual Life has taken for its motto “pre-emi
in benefits to policyholders”—a significant indinencc

cation of the new spirit which is spreading throughout 
the insurance field converting the resistless energy 
which at one time seemed to he dvoted solely to the 
ideal of size to the better ideal of service. Not that 
the Mutual Life has anything to be ashamed of in 
the matter of size. A company which has one billion 
six hundred million dollars of insurance in force
and admitted assets of $607,000,000 is a giant

serviceeven among giants. But is is of 
and not of its size that those 1 
the Mutual Life are most proud. Last year there 
paid out to policyholders one million and a quarter 
dollars a week, or to Ik- exact, $63,757,99*- This total 
includes death claims, endowments, dividends, sur-

guiding 
was

render values, and actually exceeded the amount re
ceived directly from policyholders during the year by 
$5,271,666. In the so-called "dividends" alone the 
Company refunded last year to policyholders a record 

of $17,201,730 and that amount will lie exceeded 
this year, for there has been set aside an amount 
of $18,078,541 to lie refunded in like manner during 
the current year, an amount almost equal to one-third 
of the amount of premium income received from 

It would be difficult to find a

sum

policyholders in 1913.
striking record of the brilliant and enduring ac 

complishmcnts of life insurance.
more

The Montreal Board of Control has been authorised 
to negotiate a temporary loan of £500,000 at 3’/ pc.

It is estimated that two-thirds of the fire re-insur- 
business of the world is controlled by Europeanance

' institutions.

MUTUAL LIFE INSURANCE COMPANY OF 
NEW YORK.loans are 2l/i to 3)4 ; ninety days 2)4 to 3 per cent. ; 

and six months, 3% to 3'/i.
In their Saturday statement, the clearing house insti

tutions, banks and trust companies, reported a loan ex
pansion of $7,065,000 and a loss of $3,600,000 cash— 
the result being an increase of $215,000 in surplu 
serve. At the end of the week the item of surplus 
stood at $40,068,000. In the case of the banks alone, 
the cash loss was $9,700,000 and there was a loan con
traction of $1,200,000—the surplus falling $6,666,000, 
to $3L393,250.

s rc-

Clearinc Items.
Wall Street has been brightened by publication of 

the monthly figures of United States Steel’s unfilled 
tonnage. There was an increase of 331,000 tons, the 
first increase since December 1912. This, in conjunc
tion with the firmer tendency of steel prices at Pitts
burg is accepted as satisfactory evidence of steadily 
improving conditions in the steel trade, 
cheering item was found in the decrease of idle cars 
sidetracked by the railways. On November 21st, 1912, 
there was a shortage of 51,112 cars, according to the 
fortnightly bulletin of the American Railway Associa
tion. Since that date there has been first a disappear
ance of the shortage and afterwards a steady accu
mulation of idle cars until the total rose to 214,889

Another

on January 15th, 1914. The return for February 1st 
shows a decrease of 5,211; and it is hoped that this 
decrease will prove to be the first of many. It is 
derstood that railway traffic in the United States is 
picking up nicely ; and the expectation is that the im
provement will find reflection in the statistics of 
ings in the course of a couple of months. The invest
ment brokers in New York and Boston, like those in 
Montreal and Toronto, report the clearing away of 

issues that had been in their hands for some

un-

earn-

many
time. They are therefore in position to bid more freely 
for fresh issues.

MR. A. MACNIDER RETIRES.

Mr. A. Macnider, chief inspector and superintendent 
of branches of the Bank of Montreal, sailed for Eng
land this week with the intention of taking up his 
residence permanently on the other side. Mr. Mac 
nider has resigned from the service of the Bank of 
Montreal, with which he had been connected for no 
less than 63 years, in which period he has rendered 
to the Bank most valuable services.

The well-merited honor has been conferred upon 
Mr. Macnider of election to the I.ondon Advisory 
Committee of the Bank of Montreal, so that his con
nection with the Bank will not be entirely severed. 
Formerly, Mr. Macnider was manager at Waterloo, 
Ont., Guelph, Ont., St. John, N.B., and Hamilton, 
Ont., and on his retirement had occupied the position 
of chief inspector and superintendent of branches for
15 years-

Mr. Macnider was a director of the Royal Trust 
Company and aho the chairman of the North British 
& Mercantile Insurance Company’s Canadian board of 
directors, both of which positions he has resigned.
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THE ROYAL BANK OF CANADA
incorporated lies

CmiUI Paid up $11,860,000 Reserves $13,000,000 
Assets $180,000,000

MEAD OFFICE

The Dominion Bank
SIR EDMUND B OSLER. M.F.. P,..id..i 

W. D. MATTHEWS. Vlso-Prorideot
MONTREAL.

105 BRANCHES THROUGHOUT CANADA

t« Branche. la Cuba. Porte Rica aad Deeiiaicaa Republic

RrlddsiDNB, Barbadoa. 
Naasan. Bahama».

^ aad Sea Fernando, THaldad.

Beliae, Rrhleh Naadaraa.

C. A. BOGERT, General Manatee

BANKING BUSINESS la Foreign Lands■legatee, Jeaaelce.

linRincm House*. Corporations. drain. Stock and Pro
vision Healers will find the facilities of The Ikmilnlon 
llank adequate lor all foreign financial dealings.

W Ith a Itranch In Ixmdon. Kngland. and correapon- 
•1 denta In all parts of the world, tranlactlons are speedily 

effected on most favourable terms Foreign Kxchange 
:1 j bought and sold. I frails and letters of Credit Issued. 

: Advances made on Shipments, both export and Import
1 Collections promptly made and remitted tor.

tiCMioh. Cm-
M—1 II. I. C.

NEW YORK,
WIMm A Mar IN.

effected on most lav 
bought and sold. I 

ces made 
______Jons prom

Heed Office c.r*«kbuilding. Torontoravings ;
DEPARTMENT "

•tli PLOO

The Ineerporeted 1666.

BANK ofTORONTO
Hm< Offlee : TORONTO, Claris.

Paid-up Capital, $5,000,000 Reserved Funds. $6,307,272
-k‘*k  .............« ~ I— -Ll.il m ... —HLir.w ., Hm. I.l.r.,11. lg!."n'* k"* ,k" * B“‘ «•

DIRECTORS :
President

Men. C. S. H»i
Nicholas Bewtf,

THOMAS F.HOW, General Meesprr. T. A. BIRD, Chief Inspertor.MAWKEKRi LONDON. ENG teodon City end M,dlnnd Bsnh Luwued. NEW YORK.
N",0~l *1 c——C. CHICAGO.-Ew, N,m| hnl

THE BANK OF NOVA SCOTIA
INCOMPORATKD IB3B.

CAPITAL ....
HIBKHVtFUND , .
total asset* .

HEAD OFFICE .* HALIFAX. N S.

sks». . .
...

: ü°iï&ï:SS The Bank of Ottawa
DIVIDEND No. 90.

NOTICE is hereby given that a dividend of 
Three per cent being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Monday, the Second day of March, 
1914, to shareholders of record at the close of 
business on the 16th February next.

By Order of the Board,

■ 47 uanomu 147
■,^feîîa,Sïîîar^SS5sîlîsyïai-*c-‘

ry pari of the World Ur a fis bought sad sold, 
letters of credit issued Collretioasou all point.

Cereeapeedesie is eve 
Foreign and Uomestir

The Metropolitan Bank
Capital Paid Up - .
Reserve Fend - • 
Undivided Profits • .

- 11,000,000.00 

• - 1,toe,eee.ee
102,147.01

GEORGE BURN.
General Manager.

Head Office • • - TORONTO
S. 4. ROOM. W. 0. ROSS,

Ottawa, Ont., January 19th, 1914.
A GENERAL RANKING BUSINESS TRANSACTED
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3,648,403

288.889
1.210,774

747,486
860,694
669,373
302,306
633,663
180,780
760,096

1,992,951
1,142,100

960,402
498,273
462,080
634,700
706,740

1,126.971
166.659
181,167
167,126
113,400

18.123.021 16.40 8.37 1.11

NAMK

Montreal . . . .
(o) Quebec.................

Nova Scotia . .
(») British...............

Toronto .... 
(a) Moleona . . . . 

Nationale . . ,
(c) Merchant* . . .
(а) Provinciale . .

Union..................
Commerce . . .

(б) Royal..................
Dominion . . , 
Hamilton . . . 
Standard . , . 
Hochelaga . . . 
Ottawa .... 
Imperial . . . . 
Metropolitan , ,

(6) Northern Crown
Home................
Sterling . . . .

(d) Vancouver . . .
(d) Weyburn . . .
(e) New Brunswick

«
1.068.032.618.408 16.96 

284,084 11.36 
970.644 13.09 
622,444 12.96 
836,787 17.01 
661,638 16.64 
193,664 14.68 

1,338,844 20.66 
177,272 17.72 
706,831 14.23 

2,811,806 19.79 
1.527.324 19.19 

901,629 18.34 
496,860 16.67 
381,601 19.08 
481,616 16.78 
640,220 17.93 

1,004,340 16.92 
168,842 16.88 
291.094 18.64 
140.030 10.97 
107.876 11.17 

40,396 4.96
60,649 j 19.70 

160.804'16.08

7.68 1.39
1.478 09
1.138.99

7.72 1.48
1.337.69

8.89 1.46
11.04 1.66
11.82 1.49
8.76 1.13

10.79 1.26
1.269.10

8.32 1.23
7.76 1.07

1.088.48
1.688.73

8.38 1.32
8.46 1.42
7.60 1.30

12.24 1.62
8 23 1.20
8.66 1.47

1.404.96
18.76 4 94
6.41 1.26

8.72 12617,613,203 j 17.00
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is about $(>10,000. Ho vcvcr, in the 1913 list one bank 
—the Merchants—reports profits for five months only, 
or $533,653, as against $1,338,844 earned in a full 
fiscal year in 1912. So, taking this into account, it 

be said that the profits earned by the banks in 
million dollars better than in 1912.

BANKING PROFITS IN CANADA. (I
The Chronicle presents herewith the first of its 

regular annual series of articles reviewing the bank
ing results for 1913. To-day’s table contains all the 
going banks but two—the Bank of Vancouver and the 
Weyburn Security Bank. With reference to the first- 
named institution, the daily newspapers have contain
ed references to a reorganization of the bank's fin
ances and to a possible absorption by a larger bank, 
and up to the date of writing, the annual report has not 
been published. The Weyburn Security Bank holds 
its annual meeting at the beginning of April, and con
sequently the annual report in this case also is late in 
appearing. Both of these banks are comparatively 
small and their operations would not affect the general 
results to any appreciable extent.

The 22 banks included in the table shows net profits 
of $18,323,021, as against $17,613,203 shown by 25 
banks in the year preceding. The increase, therefore,

can
1913 were over a 

There is a marked fall in the ratios of earnings to 
capital, capital and rest, and to total resources. Ratio 
of profits to average capital dropped from 17.00 per 
cent, to 16.40 per cent. ; ratio of profits to average 
capital and rest dropped from 8.72 per cent, to 8.37 
per cent. ; and ratio of profits to average total re
sources, from 1.26 per cent, to 1.21 per cent.

As the commercial failures in 1913 were more 
than in 1912, particularly in the Westernnumerous

provinces, it is likely that the banks have been called 
upon to provide for losses, in connection with an in
creased number of insolvent estates. In most cases 
the appropriations for such losses would be made 
prior to the declaration of profits.

Banking Profita in Canada : A Comparison of 1913 with 1912
( Compiled exclueively tor The Chronicle ).

19121913

(a) Quebec Bank, Motions Bank, and Banque Provinciale, profits less lazes In 1912 and 1913 
(») Bank of British North America, Royal Bank of Canada, and Northern Crown Bank, profils 1912 

months onlv.
(e) Merchants Bank of Canada, profits 1913 for 6 months only.
(g) Bank of Vancouver and Weyburn Security Bank, annual reports not published at dale of writing. 
(«) Bank of New Brunswick absorbed by Bank of Nova Beotia.
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National Trust Co — Royal Trust Co.
ROYAL TRUST BUILDING, 107 si. jam., si. MONTREAL 
Capital Fully Paid 
Reserve Fund

•1
LIMITED -■

CAPITAL
BESCBVE

$1,500,000
1,500,000

$1,000,000
1,000,000

BOARD Or DIRECTORS :
N. V. Meredith, Preaidrat.

Sir Willis. C. Van Herat. K.C.M £.. Vicc-Prcsidcst.
hut II. Mmniàui .u.i.av. K. H u»ett*»Hi*i.i,e lievm Utiasi,» 
H. H. A XOV» C. It. llonfelCM
A. Hsi mu4niph him w.c.Macdonald
a II. IlMAITHWAITE llo*. It. Mac*AY
H. R. Dbitmmomd Him T. (I. Shah
V. H tioMUON Him l-MKIiKBH K
Sib leOHBB (loci*, K.C.M.ii.

Aoa as executor and truatet under will. 
Administers real estate.
Allows interest on savings deposits.

MONTREAL DIRECTORS
II. II. Wai.kkk,
M. J. Kuij.kh,

111,es,t, K.IÏ.V.I). 
Williams TsvlumK. W. MoLeolt, 

T. It. Macavi.ay
W, M. Dilute A. E. HOLT, Manager 

SAFETY DEPOSIT VAULTS :
Bank of Montreal Bldg., 109 St. James St., Montreal 
BRANCHES:

Victoria. Winnipeg.

Olfic ei t

National Trust Bldg.
153 ST. JAMES STREET

PERCIVAL MOL AON. M.n.g.r,

HomeBank>Caüadâ THE

CROWN TRUST COMPANYN «Iles of Quarterly Dividend.

Nolle» Is hereby given that a Dividend el the rate 
or Seven per cent. (7 p.c. ) per annum upon the paid 
up ( epital Block of this Dank has bren declared for 
the three months ending the 881 h February. 1914 
and that the unie will be payable at lu Head Office 
sad Drenches on and after Monday. March :’nd, lvlt
7k* 7«r*Ln»*L Book* wl" b* cl<',<'<I ,rom the 15th to 
the 18th February, 1*14, both days Inclusive.

By Order of the Board.
JAMKS MASON,

145 ST. JAMES STREET, MONTREAL

Trust Company Servloe
This Company offers prompt, efficient 

■nd courteous service In oonneetlon with 
any matters coming within the soopo of •

tl ill
Toronto, January 14th, 1914. ENQUIRIES ARE CORDIALLY INVITEDGeneral Manager.

Dominion Trust 
Company

Heml Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANY
LIMITED

Safety
OtRttlt Vain
Term aiaapUaa.Ilj 

admit.

Cerreapeadeaee

De HAL* BBOWlf, President and Gea. Manager.

Tmalaa far loedlaMm
Trsaifw IgeBl » lagletm

Imiter Ewe Ur
innrdlnn litlfM

MAI OFFICE

• ST. JOHN 

STREET 

MONTREAL.

MeleUtrsUr

Tr Belie

teal Kalste ut leaersBee hprtaela
■seursnee of every kiad placed 
at loeni ponoible rates.

BRANCHES
Vic^f- M... a.c.__ Raw

Winnipva, Ms*.

••were, Us

Suhetrlbed Caallai 
PdW tip Capital .
H*e*rve «id U «divided Profit*

• $2.900.000
• $2.167,970 

$ 874.412
Ac«a as executor, trustee, guardian, transfer agent, 
trustee lor Lend holders, egent for the investment of 

funds end in all other trust capacities.
I.oene money for clients on first mortgages on im
proved reel estate in e mounts not e*ceeding50%of con- 
•ervutive valuations, netting the investor 6$ to 7 | . 
Deal» in Municipal and industrial debentures.

W. B. ARNOLD, Managing Director.

The Trust and Loan Co.
•>r VAlfJHJ

I «pliai Subscribed, 
raid.up Capital. 
Beserve Fend.
Special Beaerve Fund

• aie.eoo.ooo 
2,920,000 
1,713,103 

811,000
0ii,tL,eig*TfoucMm.

30 St. James St., Montres!
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small blame to them! The one would reply that he 
could make his capital earn three or four times as 
much as it would earn in an endowment policy through 
his own business; tlie other having got a hundred per 
cent, or so in six months on occasion, would merely 
iaugh at the returns offered by an endowment. The 

would have to l>e reached in some other way. And

Rates of discount applying to commercial loans 
and discounts in Canada were firmly held at high 
levels throughout the whole of 1913; but since the 
!>eginning of 1914 there are indications that conces
sions are in prospect.

Last year it was noted that the rate of dividend 
paid in the fiscal year was 
ceding year in 15 instances; in 1913, 
creases shown are 7, and all but two of them were 
declared prior to the lieginning of the calendar year 
•913-

men
they could be reached by pointing out to them that 
they need a reserve fund. Both, as they will admit, are 
taking risks—ordinary business risks it is true, but 
those are real enough. It is said that 95 per cent, of 
the people who are in business for themselves fail at 
one time or other. The putting aside of a certain 
portion of profits year by year into an endowment 

that whatever hap|>ens to a man's business 
in the interval, his future is being safely

higher than in the pre- 
the in-

SAVIMG THROUGH ENDOWMENT POLICIES.

The agent who is apt to present the endowment 
jxilicy on its merits as an investment can hardly be 
surprised if his prospect fails sometimes to recognize 
those superlative excellencies in it which to 
the agent are so obvious. To the average in
dividual at this time and in this country en
dowment insurance presented as an investment per sc 
can hardly be attractive. There arc too many other 
openings for surplus funds giving or promising to give 
attractive returns. Some are good, some bad, others 
merely indifferent, but they have this quality at least 
in common that they are at first sight attractive; 
many of them even prove attractive on investigation; 
only with time do their disappointing features deve-

means
ventures
and systematically provided for, Both these features

fund investment thatare important. A reserve 
is not absolutely safe is not worth thinking about; a 

fund which is not built up systematically ac-reserve
cording to opportunities will never reach an important 
figure. For the average man, no better means for the 
systematic building up of a reserve fund can be found 
than an endowment policy, which automatically 
creates an estate on the first payment of the premium 
and which during its currency is a protection as welt
as an investment.

lop. CANADIAN BANK OF COMMERCE TRIBUTE TO 
HON. GEOROE A. COX.

At the meeting of the directors of the Canadian 
Bank of Commerce following the death of Hon. 
George A. Cox, the following resolution was passed :

"That the directors of the Canadian Bank of Com
merce desire to express to the wife and family of 
their late colleague, the Hon. George Albertus Cox, 
senator of the Dominion of Canada, the most sincere 
sympathy in their great loss. Mr. Cox had been a 
director of this bank for nearly 28 years and was only 
on Tuesday last re-elected as a meml>er of the board. 
He filled the offices, first of vice-president and then 
of president, for twenty years, and during that time 
he gave to the bank the ardent support which char
acterized his attitude towards the enterprises with 
which he was identified. To his fellow directors and 
to the officers of the bank he was always most courtc- 

and kindly and his generous disposition and hope
ful temperament made contact with him a genuine 
pleasure to others. His business judgment was unusu
ally k-en, alert and sane, and as a counsellor in time 
of difficulty he was bold without rashness and quick 
to grasp the real issues involved.

"By the recent lamentable decline in his health the 
bank lost a vigorous friend and adviser and the whole 
community one of its most active and notable citizens.

Beside a display of miscellaneous investments from 
high grade bonds downwards, an endowment policy 
in its investment aspect seems a sober figure. Its ad
mirable qualities do not shine on the surface. How 
then to recommend it? By pointing it out as a sheet 
anchor—a reserve fund which is always there, whose 
market value never shrinks when a spell of tight money 
cranes on; of the comparatively few investments in 
the world which afford absolute safety of capital.

Take the case of the young, ambitious Canadian 
business man. He may be in business for himself; 
in which case he will be utilising every cent of capital 
that he has got to build up his business and place it 
upon a permanent foundation. If he is not in busi
ness for himself it is certain that ir nine times out of 
ten, he is engaged in some or other business ventures 
outside his main occupation. Frankly, in one way or 
another he is speculating. He does very well in this, 
direction from time to time and any number of long- 
winded moralities on the subject of thrift ami the eco
nomic iniquity of a man of not very large means spe
culating instead of putting his money on deposit in the 
bank at three per cent., won't move him from his 
course, for the simple reason that it is more profitable.

A Reserve Fund Necessary.
Both these types of men, if an endowment policy 

proposition were laid before them purely as an in
vestment matter would probably turn it down—and

uus

In a return just issued the Liverpool Underwriters’ 
Association estimates the total cost of casualties re
presenting claims for i 10,000 ($50,000) and up
wards during 1913 at £6,736,000 ($34,839,000).
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EXPERIENCE IN INVESTMENT
Tb°*e who can Irait «Hur l to low tlielr money frequently arc tbo«e who hate hat the least omwirtnniiv t„ 

acquiring the knowledge nweary to enable them t > mreei it ►afelv. PI Y jT
Their firm coueitieralion ehould lie the safety of their inveatmeiit. Tiu*t*ee and E*ecutoni a-e hediretl aUmi l.v 

legal limitai,one in the Internment of truet fonde. They are. however, esureeelf author . ,nv , , J'
Jl'f ltund," 0,,'h',Vln*d‘ Morl«e*e Corporation. These lioeii are. therefore, a m«t aau.fLc^

•♦corny for those who should invent only where their inoiiee will lie aheoluielv eafe -V
dolltra awd^upwards* eVS'lable lbf " W,U M tU Uf*« »" they are ieeued for one hundred

CANADA PERMANENT MORTGAGE CORPORATION
Paid u. Capital and Rwares Fuads, TEN MILLION DOLLARS.

Toronto Street, TORONTO.■established mat

Telephone Main 2540

ROBERT MILLER A CO.
CHARTERED ACCOUNTANTS

Commerclaland JtdunlctpaJAudttaarvd^lnvnnU«atlona

ROBERT MILLER, C.A., F.C.A., (Coe.) C.A. (SceL) 
Cable Address. Wraitra Baton Code. “Accuracy" Montreal
Quebec Bask Building

“THE OLDEST SCOTTISH FIBE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWlCIt 

Cassdim .V*«sg*i

MONTREAL

Union Aisnranet Society Limited
Or LONDON, ENGLAND 

tries laaurance since A.D. 1714)

Canadian Branch i 
Cmar IL dun ini HcCIII Strs.ti. lMlml 

T. L NOEEItlY, - lesldtat lin<er 
e<”tl« l tro.| bait I be Denial...CABLE ADOBES* “ BYE Err -

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments MYAl EXCHANGE ASSURANCE

22 St. John Street, 
MONTREAL Founded A.O.1720

testes pew sawed S236.000.000

Read Office far Caaada 

■uR«l Exrbange luttdtng 
MONTREAL

ARTHUR BARRY, «.up,

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Offiw i 46 Kind Street W,

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PtAlt GLASS AND AUIOMOBILE INSURANCE 
FRANK W. COX,

'«|Vorrwpoad.no. Is,lied front Rf| 
rwponalble (ent lemon le ee.st-î 
roprwonted dlstrlou re ire I
and eaaualty agencies w

Us* Otter, toy ti lachaage, Undo»

EDWIN P. PEARSON
£. WILL* NS,

Cmei Weaapu NORTHERN 
ASSURANCE CO.

oppicaa :
Adelaide St Cut Toroalo

IIVERIMEIT, MVIICIPAl Ml CMPIMTIM IMIS
œwposwn num and 1>w-.

swartilw we ode. wwbtw lbe lwe admettais of a wttsfsctor. 
safety sad peed laterem raiera T
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WOOD. OU N DY & COM PANY-
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MONTREAL CITYTHE MUTUAL LITE OF CANADA'S REPORT. AND DISTRICT SAVINGS BANK
With the Mutual Life Assurance Company of Can

ada, 1913 was a year of notable progress. The Com
pany is reaping the rewards of the 
vative yet progressive policy which has uniformly 
been in force under successive managements since the 
Company’s inception now nearly a half-century ago. 
The Mutual Life having acquired an enviable reputa
tion from coast to coast it is a more easy task than 
otherwise might be the case for agents to persuade 
prospects to cast in their lot with “Canada's only 
mutual, so that the 30 per cent, increase in new busi
ness while gratifying is not surprising. The surpris
ing thingwould be if a fine company like the Mutual 
Life of Canada did not make great headway year by 
year.

The Montreal City and District Savings Bank con
tinues to extend and perfect its organisation in its own 
field. The directors state, in their sixty-seventh 
nual report, that the necessities of increasing business 
have caused them to open a new branch in the East 
end of the city while other branch premises have had 
to lx- enlarged and re-constructed. The Bank's 
branches located all over the city of Montreal now 
number fourteen in addition to the head office in St. 
James Street, and it may be noted that all these pre
mises are again taken into the balance sheet at the 
highly conservative valuation of $475,000.

Ihe amount due depositors at December 31 last 
was $28,476,492, as compared with $30,713,948 at 
December 31, 1912. The decrease of $2,237,000 is 
not a matter of surprise in view of the circumstances 
of last year. There is no doubt that large amounts 
of hoarded funds were tempted out of deposit ac
counts during 1913 by the bargains offering in the se
curity markets, while to a certain extent no doubt the 
Bank continues to feel the results of the passion for 
real estate which has seized upon all classes in Mont- 

i real in recent years whether by way of speculation or 
the purchase of suburban homes.

„„ , , . . The Bank’s assets at December 31 totalled $31,-
* he figures show that once again the progress made 200.800. Of this total, $4,342,690 is cash on hand and 

by the Company in all directions was of a in chartered banks, this item showing an increase of 
thoroughly substantial and satisfactory character, over $1,000,000 in comparison with the balance sheet 
New business aggregating $14,412,962 was more than of a year previously. Over $20,000,000 is invested 
30 per cent, greater than that secured in the previous in securities of the highest grade, 
year, and the rate of increase compares very favour- The year's net profits were $236,671, an increase of 
ably indeed with that of IQI2. which was only ten 1 just over $4,000 on those for ‘ 1912. The amount 
per cent. Insurance in force, as a result of the | brought forward from the previous year. $23,482 
operations of the year, was increased by nearly $9,- j made a total available of $260,153. The divi-
500,000 and now reaches the substantial figure of «lend absorbed $160,000, leaving a balance at cred-
S87.392i036- The $100,000,000 mark is not now far it of profit and loss account of $100,153. 
off, and while the Mutual Life does not believe in tion is this year made to reserve fund, it having been
"hot-house" methods of increasing figures, it may be previously brought up to $1,250,000, a proportion of
safely anticipated that the sound natural growth of 125 per cent, to the paid-up capital, 
the Company will probably bring the insurance in force Hon. J. Aldric Ouimet continues as president of 
almost if not actually to the round sum named by the this institution, and Mr. A. P. Lesperance as its gen- 
end of the current year. Net premiums were $3,029,- eral manager.
277 against $2.692.199 in 1912. and interest income 
showed an advance of about $130,000 to $1,140,384.

The total payments to policyholders run to $1,396,- 
445. as follows death claims $523,780, matured en
dowments, $274,571; surrendered policies, $232,850 ; 
surplus, $355,688 and annuities, $9,556. The ratio of 
actual to expected mortality was again exceedingly 
low, at 46 per cent. After making provision for re
serve, the surplus earned last year was $852,163.

Assets of the Company total $22,252,724 and there 
is a surplus to policyholders by the Dominion Gov
ernment's 1915 standard of $3,816,613, an increase 
of over $200,000 upon the 1912 figures. The Mutual 
Life of Canada is able to claim in short that without 
undue effort, 1913 has been the most successful in its 
history, and congratulations are due to Mr. George 
VVegenast, the managing director, upon the results 
achieved.

vonsvr- un

Following are the leading figures of the Company's 
business at the close of the years 1912 and 1913:—

1911.
.. ..$14.412,962 $11,121,424

............... 87.392,026 77.921,144
.. 22.262.724 20,071,345

. 4.169.661 3,700.565
.. 1,396,661 1.275,886
.. 17.988,416 16,161.764

3.600.766 
838.876

1912
New Business.. ..
Insurance In force.
Assets...........................
Income...................
Payments to policyholders..
Reserve...............................................
Surplus to policyholders...................... 3.816,613
Surplus earned In year 862,163

No alluva-

LONDON A LANCASHIRE FIRE INSURANCE CO.

Mr. James Allan, of Liverpool, England, Sub-Man
ager, London & Lancashire Fire Insurance Company, 
arrived in Montreal on the 7th inst, and sjK’nt a few 
«lays visiting the branch of his Company here, which 
has been under tlic temporary management for the past 
two or three weeks of Mr. Colin E. Sword, Secretary 
of the Quebec Fire Insurance Co. at Queb 

Mr. Allan is at present in Toronto, for a day or two. 
Before returning to England, he will probably visit the 
Lower Provinces and part of the Eastern States.

< V

Mr. C. A. Hanson, chairman of the Gresham Life 
Assurance Society, Ltd., is shortly visiting Canada on 
business.

• * * *
Two new appointments have been made on the staff 

of the Imperial Life Insurance Company. Mr. 
Donald Mathcson, formerly Assistant Secretary of the 
company, has been made Secretary, and Mr. I’. Parker, 
formerly assistant Secretary, has been made associate 
actuary.

4L B. 4». JOHNSON, FOI * JENNINGS. INC.

The above firm, general agents. Aetna Insurance 
Co., and St. Paul Fire 8r Marine Insurance, 
located in convenient and commodious offices at 11 St. 
Sacrament St., Montreal.

are now
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LLOYDS BANK LIMITED.
Subsorlbed Capital, £26,304,200. Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.

LOMBARD STREET, LONDON, E.C.HEAD OFFICE: 71,
Deposit and Current Accounts 
Cash in hand, at call, and at short notice 
Bills of Exchange - 
Investments
Advances and other Securities -

31st Dec., 1913 £89,832,381 3 4
24,029,488 7 8

9,481,148 O 9 
10,939.332 19 7
SO,347,649 1 9

ENGLAND AND WALES.
Colonial and Foreign Department : eo, Lombard Street, London, 1.0.

THIS BANK HAS OVER 650 OFFICES INI

PARIS AUXILIARY i LLOYDS BANK (FRANCE) Limited, 86 AVENUE DE L'OPERA.

London Agency of tho IMPERIAL BANK OF CANADA.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to ___ 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force 
$112,000,000, Assets over $

our
I over

$48,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY

WM MACKAY, M J. H. LABELLC, Alii Man.,.

Confederation life association
Head Office, TORONTO, Ont.

OFFICERS AND DIRECTORS ■
PRESIDENT :

J. K. MACDONALD. Kaq
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD :

. MATTHKWS. Kaq. 
adiaa Pacific Railway,

VICE-PRESIDENT

W n.
Director, VanOram Merchant, Toronto, Vice-President, Dominion Bank, etc.

HlB KDMUND OHI.KR. M P..
Massas. Oslbb sad Mam Mown, Block Brokers, President. Dominion Bank, etc.

LD. Ksq. 
hast, Toronto,

CAWTIIRA MT LOCK, Ksq.
President, National Iron Works, Toronto,

Director, Imperial Bank of Canada.

k. Ltd.

D K WII.KIK. Ksq. 
n. Manager, Imperial Bank 
of Canada

M. WHYTK.
Director, Canadian Pacific Railway, 

Vice.firs. Winnipeg Klecliic Railway, etc.

Wholesale
HN MACDONA 

e Dry Goods Mercha 
Director, Rank of Tc

JOSKPII HKNDKRSON, Ksq. 
Vice-President, Bank of Toronto.President k Or

t.IKUT. COL. ALBKRT K. GOODKRHAM, 
President Dominion of Canada Guarantee and 

Accident Company; 
l)|recmr Hank of Toronto; etc.

r anil Company,

Mr W

THOH. j|. Cl.AK«K, Kaq., 
nd Visit

r^UKVT. COL
Vue President

Toronto.
h a Michie

oronto.
MEDICAL DIRECTOR :

ARTHUR Jl'KKM JOHNSON. M.D , M R.C 8 (Kngland.)
MANAGING DIRECTOR snd ACTUARY I

W. C MACDONALD. H A 8.1 AGENCY ORGANIZATIONS t
J TOW HR BOYD, General Anperiateadeat of A gracies

Western Canada Branch
d McDonald: 

a. K LAWhON, Fie

Eastern Canada
G W PAMKFM. Prwe‘1. Masager At. John. N B

Meaico
F W GRKKN Manager. Meaico

West Indies
H • *• TILLKY, Masger, Kingston, Jamaica.

Great Britain and Ireland
L II. HKNIOM, General Manager,

London.

Local Honorary 
rid Managrr, W

Quebec
J. G BKC NK AU, 1

British Columbia
irlei « iffire, Vancouver 

Vsncoueer, 1C

Manager, Quebec, P y
Alberta

mccvtcmbow k boss, Field Manegers.
Saskatchewan

MKLVILLK, Field M
Regina

R. M anagrr,
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CANADA PERMANENT MORTGAGE CORPORA? 
TION.

LONDON LIFE INSURANCE COMPANY.

Ihe London Life Insurance Company of London, 
Ontario, is one of those organisations in the happy 
position of being able to report that 1913 was the 
'>est year in its history. The new business written, the 
gain in business in force and the increase in surplus 
were records ; there was an increase in the rate of in
terest earned and decreases in the mortality, expense 
and lapse ratios, and profits to policyholders were one- 
third greater that had been estimated. All of which 
suggests a very satisfactory year's business, on which 
Mr. John (1. Richter, F.A.S., the Company’s well- 
known manager and secretary, and his staff can lie 
cordially congratulated.

The following are the leading figures of the Com
pany in the two years, 1912 and 1913:—

1913.
. ..» 8 828.199 $ 8 2116,070 
.... 27,118,375 23.264,821
.... 4,645,695 4,069 ,i7o

1.132.76» 
299,918 

3,693,637 
201.374

New business at $8,828,189 was over $600,000 in 
advance of 1912, which in turn marked a very big 
gain over 1911. The amount of insurance in force 
was raised to $27,118,375 or by nearly $4,000,000. As 
is well known the London Life has a large indus
trial branch, the hulk of its business being in endow
ments. Of the total new business of the year 81.4 
per cent, was endowment and of the total business in 
force at the end of the year, endowment policies form
76.7 per cent. What is of particular importance in 
this connection is that the lapse rate for the year show
ed a considerable decrease and notwithstanding strin
gent financial conditions, the surrenders applied for 
were less than in 1912. Premium and interest income 
amounted to $1,295,841, an increase over the previous 
year of $161,368. The mortality experience was re
markably favorable, living in the ordinary branch only
32.8 per cent, of the expected.

Assets were increased last year by nearly $600,oc» 
and amount to $4,645,695. This surplus on policyhold
ers' account is increased to 41226,111. On the Gov
ernment Standard, the surplus exceeds $f«o.ooo, the 
Company calculating 72 per cent, of its business on 
a 3 per cent, basis.

It says much for the way in which the affairs of 
the Canada Permanent Mortgage Corporation are 
conducted that at the end of 1913, an admittedly 
difficult year, so few were the borrowers who had been 
unable to meet their engagements that the Corpora
tion's claim against properties at yet unsold amounts 
to only $9,530. This admirable condition exists while 
the amount of funds entrusted to the Corporation in
creased by $227,422, notwithstanding a falling off in 
local debentures and deposits, to $21,285,661 while 
the total assets increased by $527,523 and now amount 
to $31,826,618. Net profits for the year were $884,- 
627. as compared with $826.799 in 1912. making 
with flic balance brought forward on profit and loss 
account of $96,028, an amount available for distribu
tion of $980,654. The dividend, increased from 9 to 
10 per cent, last year absorbed but $600,000 of this, 
$250,000 was again transferred to the reserve fund, 
making this fund $4,250,000 compared with a paid- 
up capital of $6,000,000, and the increased balance 
of $130,654 was carried forward.

The Canada Permanent Mortgage Corporation has 
always been famous for the conservative character of 
its management and that its traditional policy is to 
be continued is indicated by the interesting speech 
of the President (Mr. W. G. Gooderham) at the re
cent annual meeting. Mr. Gooderham stated that he 
looked forward to the day when the reserve fund 
would be equal to the paid-up capital, and he pointed 
out that in view of the fact that the Corporation is a 
large borrower of capital the importance of the 
tinned steady strengthening of its position cannot be 
over-estimated. In this connection, it is pleasant to 
remark upon the notable success of the Corporation 
in securing additional British funds at the time when 
there was an intense competition among borrowers. 
While, as already noted, owing to the monetary strin
gency here, there was a falling-off in the amount of 
currency debentures and deposits, this decrease

than made up by the advance in sterling deben
tures; in fact the Corporation was as well supplied 
with British capital in such a period of financial strin
gency as existed last year as during previous years. 
This is admirable evidence of a widespread and abid
ing popularity of the Corporation's securities among 
old country investor» and after such an experience 
there cannot he the least doubt of the Corporation's 
continuing to receive very large supplies of capital 
from that source.

Interesting observations were also made by Mr. 
Gooderham in regard to general conditions. He sug
gested that a wise policy at the present time would 
be one which while not retarding progress would have 
a tendency not to encourage too rapid development 
for some time to come. Congratulating the West 
its more general adoption of mixed farming, he point
ed out the necessity under the present circumstances 
of food production and prices the necessity of both 
governments and financial institutions assisting in 
every reasonable way the agricultural population, and 
suggested that some effort should lie made to turn to 
the country the unemployed in the cities.

With Messrs. R. S. Hudson and John Massey 
tinning as joint general managers, and a board of well- 
known business men, headed by Mr. Gooderham as 
president, the continued success and prosperity of the 
Canada Permanent is assured.

191-'.
New business.............
Insurance In force ..
Assets.............................
Premium and Interest Income .. .. 1,296.841
Payments to policyholders .. .
Reserve .......................................
Surplus on policyholders' acct ..

521,251
.. 4.224,152

228.111

con-

wa>
more

BRITISH COLUMBIA TO SUPERVISE MUNICIPAL 
LOANS.

The British Columbia Government will follow the 
lead of Saskatchewan in introducing legislation for 
the creation of an authority to supervise the munici
palities of the province. A Iroard will Ire created to 
form part of the attorney general's department, with 
an inspector whose duties will include that of advising 
the councils of the municipalities regarding the -ale 
of ilelrentnres.

on

Mr. Charles Ruby, secretary of the Mutual Life 
Assurance Company of Canada, has been elected a 
member of the Board of Education for the City of 
Berlin, and as a further indication of the interest which 
Mutual Life officials take in educational matters, Mr. 
J. A. Harper, the Assistant Treasurer, who has for 
eight years lieen a member of the Trustee Board of 
the Town of Waterloo, this year becomes its chair
man.
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON, England

(Am at Slat December 1911
(Aa at Slat December IBIS)

Capital Fully Subscribed . $14,750,000

Capital Paid Up .
Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net . .

Total Income . . .

Funds ..............................

$500,000
1.475,000

. $2,421,745
. 127,350

. . $2,549,095

Life Fund, and Special Trust 
Funds.

Total Annual income exceeds 

1 otaI Funds exceed 

Total Fire Lt

J . . 68,056,830
39.500.000

$4,000,000. 118,000.000 
Paid . 155,780.550 Deposit with Dominion Gov nt>sses

Deposit with Dominion tiovern-
$155,666.67)

r In aaditmr. ic the above there is the further 
guarantee of tlx C< nmiercial Union Assurance 
Company Limited, ivhose Funds exceed
Sim,ooo.ooo : : : .• .•

1.077.033 56ment

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office t Canadian Branch : —
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch :—Commercial Union Building,

MONTREAL
Commercial Union Building,

MONTREALJ. McGREGOR. W. 8. JOPLING, J. McGREGOR. W. 8. JOPLING.
Assistant Managsr

Manager Assistant Mansgsr

KSI AlUlMtr D 1*09SUN INSURANCE
OFFICE

Tstal funs, IiossS CsnaSlsn Innstmsnti Oni
$109,798,258.00 $8,000,r'n.N0FOUNDED A.O. I7IO. FIRE AND LIFE
North British and MercantileHead Office t

Threadnccdlc Street • London, England
Tkt OHest laturanoa Office Ir the WerM

Sarplai mr Capital aid all UakllltlM aieaada

$■0,000,000
Canadian Branch «

15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager

This (Verneny iwrimrnml bum»-* In Canada by 
(l«'|N«intic 3,i()Q904H) with ih» 1^‘iniiuon OoiunuoBul 
tor aecont) of Canadian I'ulivv-lmldrm.

I!NMiRAM;E COMPANY
dirkctorh

Char. F Bin O. N. MoNCWL. Rsq.
M. Mc VI AST RN F>0

Head Office for the Dominion i
80 St. Francois Xavier Street

Agonis In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

MONTREAL.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

MQKTREAL-CANADA
INSURANCE FIRE INSURANCE COMPANY

General Maaager, H. H. BECK
I Phcenlx of Hartford

Montreal Office i

SO Notre Dame St. West, boioth building.Company
Total Cants A wants 
Total loaaea Paid

I $11,404,014.70 
I 70,700,343.46

J. W. Tatley, Manager.
MONTREAL. The LIFE AGENTS MANUAL, $3.00

THE CHRONICLEAnpllaattams fee A^eeeiae Isvitsd, MONTREAL
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COST OF FIRE PROTECTION IN CANADA. MUTUAL LIFE OF N. T.i NEW PLANS.

The Mutual Life of New York has made the fol
lowing new arrangements regarding loans on its 
policies. The rate of interest is increased from 5 per 
cent, to 6 p. c. from January 1, 1913. On all policies 
issued prior to 1890, and in which no loan clause was 
written, the trustees recently decided to make renewals 
of loans at the 6 per cent, rate, collected, however, 
at the end of the year instead of in advance, 
as was previously the case. All new policies of the 
company carry policy loans at the 6 per cent rate. 
However, all policies which have been issued since 
1899 up to January 1, 1913, carry the 5 per cent, rate, 
and loans will be continued on them without increase.

Option Privilege Extended.
The Mutual Life is extending to all its policyholders 

having contracts now in force three options, in spite 
of the fact that some of the older policies do not con
tain any such privilege. These are, first, that the 
money may be left by the beneficiary with the com
pany at interest during the beneficiary's life; second, 
that the proceeds may be paid in regular instalments 
up to the number of 30; and, third, that they may 
be paid in 20 instalments and as much longer as the 
beneficiary lives. In all instalment settlements ttie 
rate of interest is guaranteed at 3 per cent, and bene
ficiary is entitled to as much more as the earnings of 
the company will permit. For two or three years the 
factor used in computing dividends has been 4.4 per 
cent. The liberality shown by the Mutual in this case 
is particularly notable, for many policies affected by 
these provisions have no such clauses in their con
tracts.

In a recent Toronto lecture, the following figures 
were given by Mr. J. Grove Smith, of the C.F.U.A., 
regarding the cost of fire protection in Canada. The 
figures included every town in Canada provided with 
municipal protection and are correct as on December 
1st, 1913.

Of the four hundred and nine towns in Canada 
with one thousand population or over, three hundred 
and thirty-four have some measure of fire protection. 
Of communities with less than one thousand popula
tion, two hundred and forty-seven have organized 
brigades. Of the five hundred and seventy-eight 
towns from which reports were received, two hundred 
and sixty-eight only have fire ordinances in force, and 
three hundred and ten have no by-laws in effect. In 
four hundred and thirty-six of these towns wood 
shingle roofs are permitted without restriction, and in 
only one hundred and forty-two does the municipal 
building code prohibit them entirely. The men em
ployed in fire fighting in Canada, number nine thou
sand seven hundred and twenty-seven, and of these 
two thousand three hundred and ninety-one 
are fully paid, eight hundred and seventy-two partly 
paid, and six thousand four hundred and sixty-four 
volunteers.

The equipment used by these men consists of two 
hundred and fifty-two steamers, one hundred and 
seventeen hand engines, one thousand eight hundred 
and thirteen wheeled appliances other than engines, 
one million, three hundred and twenty-four thousand 
feet of hose, and alarms are sent to the eight hundred 
and sixty-two fire stations from five thousand, four 
hundred and ninety-nine street signal boxes.

The value of the equipment used by fire depart
ments in Canada is $5,167,425, and of the buildings 
in which the departments are housed $4,692,247. The 
annual expense of maintenance of brigade protection 
amounts to $3,401,670.

STANDARD BANKS GOOD YEAR.

The statement of the Standard Bank of Canada 
for the year ending January 31, 1914, shows the bank 
to be in a very strong position.

The gain in deposits for the year was $3,101,437; 
loans and discounts are greater by $1,765,839, while 
cash on hand and on deposit in central gold reserves 
amounts to $7,915,545, and immediately available as
sets to $13,826,092.

The profits, which amounted to 21.16 per cent, on 
the average paid-up capital for the year, or 9.47 per 
cent, on the capital, reserve and undivided profits, 
total $986,060, of which $430,965 resulted from the 
issue of new stock, and the balance of $555,°95 
through the year's operations. From these profits 13 
per cent, has been distributed in dividends; $15,000 
has been contributed to the officers’ pension fund; 
$50,000 written off bank premises, reducing the latter 
to slightly over one million dollars, and $200,000 added 
to the reserve account, bringing it up to something 
over 130 per cent, of the paid-up capital.

The annual meeting of the bank will lie held on 
Wednesday, February 18.

Average Cost Per Head.
The average cost per head of the population of the 

communities protected by this expenditure of public 
money, is approximately $2.20 per annum, if interest 
upon debentures and depreciation is allowed. The 
annual direct expense of brigade maintenance is a tax 
upon the protected citizen of $1.06 per annum. In 
forty-five European cities from which reports have 
been received, the average annual cost of brigade main
tenance is 22 cents. In other words, the cities and 
towns of Canada, after paying five times as much for 
public fire protection and five times as much for in
surance protection, suffer a tire loss five times greater 
than any corresponding cities in the Old World.

Exclusive of any other consideration such as that 
involved in the disorganization of business the actual 
monetary cost amounted to over $45,000,000, or $5.63 
per capita of the entire population of Canada. Hence 
it results that each man, woman, and child, out of their 
earnings and surplus, is indirectly assessed 5 per cent, 
on about $112, or take each family of five personr 
say $5.60—for no other purjioses than indemnity for 
fire loss direct and indirect. For 1913, the Saskatoon fire chief's report gives 

the total fire loss at $69,424.62. This is about $10,- 
000 more than for 1912. The causes of such fire 
losses were largely due to defective chimneys and 
fireplaces, overheated stove pipes, hot ashes, cigarette 
butts and carelessness. Out of 185 calls no fewer 
than III were for fire in frame buildings.

The Prudential of America has issued its calendar 
for 1914, which is quite up to the usual attractive 
standard of this Company’s calendars, and also a use
ful pocket memorandum book.
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Limited, of London, England
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struction, the details of which I have not time to enterPREVENTION OF SMOKE AND 
WATER DAMAGE on.

If stock in a fireproof building is to be in an approx
imate degree as safe from destruction as the build
ing, the floors should be absolutely cut off and water
proofed. Drained floors should be an additional 
qualification, if feasible. At the best, it can Ik- only 
approximate but we can avoid the alarming discre
pancy liable to be shown up by a fire in a “fireproof” 
building with leaky floors, not cut off.

If 1 have said nothing heretofore about the merits 
of a sprinkler system for averting not only fire loss, 
but smoke and water damage as well, it is not because 
I do not consider that system the one most desirable. 
I sincerely hope that the ratio of sprinklered to un- 
sprinklered buildings will be greatly increased in the 
near future. Hut it is certainly true that for some 
years to come at least, unsprinklered property will 
form the bulk of our business. Hence 1 would be 
justified in devoting the whole of my pajar to such 
types of buildings, where extensive smoke and water 
damage may be expected. Hut I do not projwsc to 
exempt sprinklered buildings.

Sprinklers.

(/•'. E. Roberts, of the Nonoich Union Fire, before 
the insurance institute of Toronto.)

(Continued from />. 135.)
While what 1 have said may seem to apply only to 

joistcd and mill construction buildings, it certainly 
does apply, in the main, to modern “fireproof” build
ings as well. The specifications for some buildings, 
even after it was discovered that unprotected metal 

not exactly fireproof, might De interpreted about 
like this. "Build a tall stove, possibly neglecting any 
protection to such an unburnable article as cast iron 
columns, put in more or less kindling in sha]>c of 
partitions, finish, etc., fill it with the necessary con
tents, generally not bad fuel, leave the draughts open 
and go away with the proud consciousness of having 
solved the fire problem at last.” Now this idea has 
been thoroughly exploded, not alone by conflagrations, 
which is perhaps too severe a test, but by isolated 
fires, resulting not only in a practically total loss on 
contents, but in serious structural damage as well.
As to structural damage, the construction was un- 'fhe sprinkler system in some buildings, and under 
doubtedly faulty, but would probably have withstood circumstances, is not an absolute cure-all for
a fire confined to one floor by properly protected open- smo|<c an,| water damage. In the first place, the 
ings; it could not stand up under the raging furnace ruies 0f g,M,j construction I have in part outlined, 
within, due in great part to unprotected openings. I must ^ f()||owcd, to get the best results from -prink- 
It is obvious in such a “fireproof” building that the )crs |n |K)jnt ()f fact they arc followed to a great
smoke from a fire providentially stayed short of com- extenti or we should not get the gratifying result that
plcte destruction of contents, can damage stock as statistics give us. While the turning on of water 
easily as in any other kind of building, with similar from sprinkler heads is automatic, the turning off of 
openings, and that such o[ienings certainly contribute supp|y a(tcr fire is extinguished, is not automatic,
nothing to saving water damage. but dependent on human agency, which has somc-

I regret to say, that judging from some compara- tjmes provc<i faulty. Still it ap)>ears from statistics 
lively recent erections, the idea of unprotected floor ,bat morc damage has been done by turning off the 
openings in fireproof buildings is not yet entirely ex- water soon- than by letting it run too long. Now 
tinct in Canada. jn the first case, when the flow continues too long, is

It is perhaps not so obvious that fireproof floors are ,bc water damage confined to contents immediately 
not necessarily water tight. In the Triangle Waist wjthin range of the opened sprinkler heads, or indeed 
Company fire in New S'ork, the deplorable loss of l() property Cn that floor? Certainly not, when the 
life has deservedly obscured any mere property dam- gIMir js non-waterproof. In the second case, the fear 
age. Still we may consider this item from report of suc|, damage, with non-waterproof floors, may 
fire. “Non-waterproof floors and floor arches result- directly influence some one in charge to turn off the
ed in great water damage to stock on floors below the watcr too soon.
fire.” I will call to mind the construction of this blow (ai<e the case of where sprinklers operate 
building. “Cast iron protected columns, steel girders, on|y the time that is necessary. An average of five 
and floor beams, protected by hollow tile arches.’ In sprinklers oiiening in a fire I believe is not excessive, 
short, a fireproof building, of construction much the nor a qow 0f twenty minutes. Five heads, say in 
same as can be seen in buildings now being erected m;n construction, will protect a space of about 480 
in almost any large city. The construct on was s(.uarc fcct. These sprinklers, under a pressure of 
efficient, so far as damage to building was concerned, ^() jX)Unds, which should be obtained in this district 
little structural damage being caused, though the 0j Toronto on the third floor, jxissibly on the fourth, 
three top floors were completely burned out. wj]| discharge about 4,000 American gallons or 3.400

A fireproof building of the protected steel frame, |m|Wrja| gallons. If the water were confined to 
flat arch type of construction, cinder concrete fill on Spacc protected by sprinklers it would mean nearly 
top of arches, with sleepers inbedded to receive a onc foot 0f wa|er' on the floor. Of course it is not 
wooden top floor, so far as waterproof floors are con- confinC(i_ somc js absorbed by stock, the rest is dis
cerned, is probably not so good as ordinary mill con- tributed more or less over the whole tVxir. With 
struction. non-waterproof floors is it not reasonable to expect

considerable loss to damageable goods on floors 
below ?

It has been said by a good authority that the water 
damage in the case of autoir. atic sprinklers rarely 
exceeds that necessary to extinguish a fire, if the sys- 

is properly shut off. Undoubtedly that is the 
fact, if one considers the stock only on that floor, but

was

Reinforced Concrete Buildings.
As to reinforced concrete buildings, anyone who 

has observed the comparative ease with which water 
penetrates to concrete cellars, in many cases, will not 

abiding faith in the watcr resisting properties 
of ordinary concrete. It is of course possible to have 
the floors waterproof in either type of fireproof
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if the floor leaks, inflicting loss to stock below, it is 
unnecessary damage. I do not think the highest type 
of efficiency of a sprinkler system can be reached, 
unless the floors are waterproof and drained, 
especially with a valuable stock subject to extensive 
water damage.

HO BARGAIN SALES IN LIFE INSURANCE.

When the insurance of human lives was becoming 
a science the motive of the investigators 
open up an avenue to profitable investment, but to 
protect the dependents of the assured from need in 
the event of his death. This is to-day the fundamental 
motive of life insurance, and the element of invest
ment is secondary. It is of course desirable to pur
chase this protection at the lowest cost that is 
sistent with perfect safety, but there are no cut rates 
in sound insurance.

There is no security where inadequate rates are 
charged. The value of a policy on a man’s life has 
been definitely calculated, and the institution that of
fers protection at bargain rates is certain in the long 
run to fall to the ground or be compelled to collect 
arrears of premium. It is laying its foundation in 
the sand. True life insurance is founded upon a rock. 
The history of hundreds of assessment societies shows 
the truth of this. For many years they protested that 
the old-line companies were charging exorbitant rates 
for protection. Now the head officials of the societies 
that have survived arc striving by every means avail
able to make good the deficits that have arisen 
account of the inadequacy of the rates charged. In 
true life insurance there are no Friday bargains, no 
January sales. If a company is going to be perma
nent it must charge adequate rates.—Agents’ Bulletin, 
Mutual Life of Canada.

was nut to

A Poor Risk.
For a shining example of “how not to prevent 

smoke and water damage" as well as spread of fire, 
take the ordinary large departmental store. The wide 
area, the absence of effectively cut off floors, the 
character of the stock, and the method of display, 
all make for a full measure of smoke and water dam
age, if fire is providentially extinguished before com
plete destruction ensues. It is indeed fortunate that 
the danger of such establishments is now well recog
nized and that standard sprinkler equipments, effec
tive fire appliances of all kinds, and good supervision, 
are the rule rather than the exception. Without such 
a system a large departmental store is something more 
than a poor fire risk—it offers opportunities for a 
holocaust too dreadful to contemplate.

I have omitted after all the most obvious recom
mendation for preventing smoke and water damage 
—"Don't have a fire"—that is where fire prevention 
comes in, and I hope the present movement in this 
direction will not be allowed to lapse, without results. 
In the meantime, as fires will probably happen before 
the millenium is reached, let us try to do something 
to lessen losses by smoke and water, as well as by fire.

coo-

on

HOW THE FIRE-WASTE GROWS THROUGH 
CARELESSNESS.

One day recently the Montreal Fire Commissioner 
held an enquiry into two fires—both caused as a result 
of frozen pipes.

Fire No. 1.—A young plumber was using a gas
oline torch to thaw out the pipes, hut when he 
working “some paper which lie had not noticed 
caught fire." The owner, who beyond his insurance, 
was out some $450 by the fire, thought it was “pure
ly accidental.”

Fire No. 2.—A man thawed out a pipe in his bath 
room with a torch made of paper. Then he went 
to dinner. Smoke was subsequently seen coming out 
of the bath-room.

LICENSING OF QUEBEC LIFE INSURANCE 
AGENTS.

At the recent annual meeting of the Life Under
writers’ Association of the Province of Quebec, a 
report was presented stating that it had been decided 
during the year to get up a strong memorial to the 
Quebec Legislature, asking for the licensing of agents. 
A memorial was drawn up and largely signed by the 
members of the Association in the various sections. 
It was to have been presented to the Government 
early in December by a strong delegation from various 
parts of the province. The premier, however, while 
making an appointment to receive such a delegation, 
advised that as it would be impossible to present any 
legislation on the matter at this session, it might be 
better to wait until the session was over, when the 
Government would be in a position to give the matter 
full consideration. It is, therefore, proposed to pre
sent the memorial at a meeting of the Government 
to be arranged some time during the spring.

wa-

NORTH AMERICAN LIFE 8 NEW APPOINTMENTS.

Mr. E. J. Harvey has been appointed supervisor of 
agencies in full control of the Agency Department 
of the North American Life Assurance Company, of 
Toronto. Mr. Harvey has been connected with this 
company for over fifteen years, the last live as agency 
auditor, and in that position is largely responsible for 
the highly efficient organization which has been de
veloped.

Mr. T. N. Sargant has been appointed agency 
auditor in succession to Mr. Harvey Mr. Sargant 
has been connected with the Agency Department as 
chief clerk for the past five years.

ROTAL TRUST COMPANY.

At a meeting of the Board of Directors of the Royal 
Trust Company held on Tuesday, Mr. H. V. Mere
dith, vice-president, was elected president, in place of 
the late Lord Strathcona and Mount Royal, who was 
president of the company since 1899, the time of or
ganization. Sir William C. Van Horne, K.C.M.G., 
was elected vice-president, to succeed Mr. Meredith.

Mr. A. Macnider, who is leaving Canada to reside 
in England, tendered his resignation as a director and 
as a member of the executive committee. Sir Frede
rick Wi.iiams-Taylor, general manager of the Bank 
of Montreal, was elected to a scat on the board and 
on the executive committee to fill the vacancies caused 
by Mr. Macnider’s retirement.

Last year, the Metropolitan Life of New York 
gave away to policyholders more than the Company 
saved in the industrial department, and decreased the 
industrial department’s surplus, although naturally 
there is still a safe and prudent margin.
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LIFE INSURANCE IN CANADA
(By J. B. Morriseltc, Quebec.)

tricate and the most technical of all financial systems. 
Its statistics, founded upon years of experience in 
every land and with every class of society, arc in
valuable aids to the cause of social, medical and 
sanitary science, and it plays no unimportant part a< 
a moral agency, by the premium which,Un the adjust
ment of its special rates, it places u ; khi temperance 
and sobriety on the part of those seeking to avail 
themselves of its beneficent protection.

Among the pleasing incidents of progress in social 
and moral science brought to light in the life insur
ance statistics of recent years is the evidence of a 
decreasing death rate. While the average death rate 
for all companies doing business in Canada in the 
n years 1901-1911 was 10.200 per 1,000, that for 
the last year of the 11 alone was only 9.730.

Bright Prospects.

Some idea of the enormous importance of the life 
insurance business in the Dominion of Canada may 
be formed by a comparison of its volume with those 
of either the public debt or of the largest sources of 
the public wealth.

According to a recent government return, the 
amount of life insurance in force in the Dominion in
creased in 1912 by over $120,000,000, making the 
total for that year $1,070,265,556.

The total funded debt of Canada in 1912 amounted 
to $508,338,592- The entire crops of the Dominion 
for the same year were valued, according to average 
local market prices, at $511,951,100. The value of 
the life insurance in force in our country is, therefore, 
double the amount of the public debt, and also double 
that of all the field It is probable that the actual value, importance and 

extent of life insurance in Canada is hardly realized 
even by those who rejoice in the security afforded 
by their policies, and who look forward with com
placent expectancy to the day when they will cease, 
|>aying premiums, and will receive back the promised 
reward of their 10, 15 or 20 years of effort and 
sacrifice. Nor

crops.
I be total deposits in the chartered banks of the 

country in 1912 amounted to $1,102,910,383. An 
increase of 3 per cent, in the total volume of life in
surance in force in Canada would, therefore, bring 
it up to the amount of all the bank dc|x>sits in the 
country. Less than 10 per cent, increase in the 
amount of life insurance in force in the Dominion 
would bring its total value up to more than that 
of all the manufactured products of the country, 
as shown by the last census, namely, $1,165,975,639.

the policyholders the only in
terested parties. The entire public is deeply con
cerned in everything that has so widespread and 
beneficent an influence in the community as the science 
iff insurance. The enormous amount of money in
vested in it, and the important part which it plays 
m the business and financial system of the country 
make it a cause for congratulation that no less than 
five of the Canadian provinces have established in- 

departments and appointed officers to receive 
reports and exercise authority with reference to the 
conduct of the business.

Meanwhile, it is safe to say that no field of lwman 
activity and usefulness is more promising to-day than 
that of Canadian insurance. With the rapid increase 
of population from both within and without, drawn 
chiefly from those great national stocks in whose 
res|iective countries life insurance has had its birth 
and largest measure of development, and with the 
growth of wealth, it is evident that the prospects of 
the beneficent system are brighter to-day in the Dom
inion of Canada than ever before.

arc

An Enormous Gain.
In 1875, when I entered the insurance field, the 

total amount of life insurance in force in Canada 
but $85,009,264. In thirty-eight years the increase 
in the life insurance business of the country has been 
more than 1,250 per cent. It can assuredly, there
fore, be claimed that life insurance has well kept pace 
with the enormous progress of the Dominion.

In 1911 the total amount disbursed 011 behalf of 
policyholders in Canada by way of death claims, en
dowments, dividends, etc., was close upon $20,000,000.

At the present time there are 26 Canadian, 8 Brit
ish and 11 United States insurance companies doing 
business in the Dominion. Ten of the Canadian 
panics do business in other countries as well as in 
Canada. 1 he total liabilities of all these companies, 
not including capital, amount to $236,372,242. Their 
assets, excluding capital, show a surplus over liabil
ities of $38,842,744.

While the increase in the life insurance business 
of a country or of a community is a fair index of its 
prosperity, it is also a reasonable gauge of the in
telligence, the tact and the judgment of the people 
in matters of investment and finance. To the high 
order of the intelligence and the educational attain
ments of the,Canadian people must be attributed the 
popularity of insurance in this country. That it has 
become so important a factor in Canadian life is due 
not only to a general understanding of its beneficent 
character, but also to the banking and other popular 
favor which it so freely possesses and which recog
nizes in a life insurance policy one of the most desir
able of collateral securities.

was
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Notice is given that the Travelers Indemnity Com
pany of Canada, has ceased to transact business, that 
it has reinsured its outstanding policies with the Tra
velers Indemnity Company, of Hartford. Conn a 
company licensed to transact business in Canada 
under the Insurance Act, 1910, and that a winding 
up order for the liquidation of its affairs has been 
granted by the Superior Court of the District of 
Montreal.

* * * *
Montreal Life Underwriters have elected the fol- 

lowing officers for the year:—President. Geo. E. 
Williams, North American Life; vice-presidents, J. 
A. Goulet. Metropolitan Life, and C. C. Fauvin, New 
York Life; treasurer, E. F. Felton. New York 
Life; secretary, R. M. Cushing, Sun Life of 
Canada ; Board of Management; G. A. Carr, Me
tropolitan Life; H. L. Shaw, Imperial Life; H. G. 
McCuish, Manufacturers' Life; A. B. Haycock, Can
ada Life; W. C. Gaden, Sun Life of Canada.

Value and Importance.
Apart from its value and its importance to policy

holders, life insurance possesses another equally 
marked characteristic, for it is perhaps the most in-
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SIX FACTS
from the 67th ANNUAL REPORT of the

Canada Life Assurance Company
-CHSySSiSTiSaKaîSasrjStsr-,;
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the rear. r 1163,121,363.94, an lncreaae of over 38,273,000 In
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6. THE MORTALITY of the year was again more favnpnKi tinned LOW EXPENSE RATIO, contributed^ the wn'E of !T ^'^Y^'lo"'
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Applications Received in IRIS—$e,see,Rio OO
leer.»., over Itlt-SI. 100.000

SEVERAL GOOD OPENINGS POR PRODUCERS. APPLY DIRECT TO
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CANADIAN FIRE RECORD Banff, Alta.—King Edward hotel partly destroyed, 
(S**u, t, n. Cbmnttit) moving picture theatre, C. Friesin's & J. D. Ander-

«Jf.nnn loss at sons storcs' burned, February 7. Loss, $20,000.
By the fire" at’ E. Clement's tannery, 179 Arago . Elora' ^t.-Factory of Flora Textile Company 

street. Quebec, on February ... the following insnr- da,"agcd' 1*rbr|u?r>'.8' L,,ss 10 buiWl"S a"<> «"»««• 
ance was affected :-St. Paul, on building, $5,000; , ?3.y», covered by insurance.
Northern, on building, $3,000. on stock, $3 000; Pro- I ^'Nn.ful-Loss on contents by recent fire at 
lector Underwriters, on machinery, $.,800; on stock, who'^al* warehouse (tea and sp.ces) of G. F. and j. 
$3,000; Fidelity Underwriters, on machinery, $.,200, ^'o^'354^ on building $3,000. Insurance, $3.-

Port Arthur, Ont. Building owned by ,VV Y. 
$3.000. Total $28,000. Loss about total. Montgomery and occupied by Henderson Bros . cloth-

Emerson, Man.-C. P. K. station burned, Febru- 8,0.re damage,b U,ss csl,matcd- i,°'000' Fu"y
o n • ■ . insured. Cause unknown.

3 MoNTRE xl-Brennan Bros, store. 7 St. Catherine *RWCASTLE' 'rSa"d*rson.’s , rcsidentc.e, at
street East, damaged, February 6. M.llbrook owned by J. C Kells, destroyed Fcbru-

Three flats at Letourneau Avenue, Maisonneuve, ar>'. ,8' 0r,g£' dcfcct,ve. lU,v' Insuran« ^00
occupied by N. Bluteau, A. Schenhoff. and C. Cadieux buddl"g and.f100 °» contents
damaged, February 6. Loss $4,500. Origin, overheat- „ ()? LUA- ( ,1NT—1l1cn,1n,sl! a. house- s’!“ 
ed stove pipes in top flat. bc ^rrows burned Budding owned by Capta,n J.

Hay and grain shed of Crevier Bros., corner of )V e*1 “"d OCCUp,cJ by K' V llams'
Laurier Avenue and Clarke street destroyed with 7 * , , .
horses, February 6. Loss $3.soo. , Ham,,t7N' ” M<?rgan s photographer s

Roma Cafe, 07 Osborne street, damaged. February î'ürc' '° k,“V , We“' damagvd' I’ebruar>' 8
^ Loss $2,000. Water damage to premises occupied by

Eureka Cafe. 307 St. James street, occupied by T. WLAcTrr£ furrirr' and chn*topher's restaurant 
Gaines, gutted, February 9. Origin, spilling of coal Port Frances Ont.-J. A. Tullock s clothing 

jj J ' * v store destroyed, February i. Loss $10,000, with $8,-
° Fire in dry goods store of L. Crown. 823 St. Call,- °°? i"3U,raDee- Budding "wmcd h-v G- A Stetham 
erine street East. February 9. spread to J. IX Millard's v.a,u.ed at $3'5m, >"»“""«• $2.500 Law office of 
dry goods store at 821, Lauter Bros, dry goods store A'1X George also damage,L Loss $2.500. 
a, 8.9 and A. Cote photographer's store at 817. Loss . "**"■*■ ALTA.-Malone &• Hayden s general store 
*sioooo 1 damaged. Loss on stock, $10.000. Insurance, Ameri-
' Apartment house at 248 St. Hubert street, owned $5.7»; British Dominions $4.000: Canadian.
by Mr. Levis, damaged, February to. ^'5°°: '?s' C.0' uf ' a" : * L'„& G • &».«*>.

Three storey building at .969 and ,871 St. Law- Loss « f»m.tnrc $2.000. Insurance, Hartford. $2,
rence Boulevard, owned by L Duchow, damaged, a00' Ia)SS on bu,ld,ng- $,’00° Insurtd- 
February to.

Vacant store at 641 St. Catherine street West, own
ed by Crown Trust Company, damaged, February 10. 1
Loss $1,000.

Dan’s Cafe. Craig street West, destroyed on Febru
ary I, had following insurance on it;—Northern, $3 
000; Hartford, $(>,000.

St. John, N.B.—Little is so far known about in
surance on Salvation Army headquarters recently de
stroyed, but there was $5,000 on building in the Sun 
of London.

Old Lordly building, corner of Church and Germain 
streets, owned by Mark Fisher, Sons & Co., heavily 
damaged, February 2. Insurance on building $10,000 
in Queen and $7,500 in North America, which will 
not cover amount of damage. Brock & Paterson's 
stock, valued at $12.000 insured for $7,000 in the 
North-West. Yorkshire, Baltimore and Guardian com
pany. C. C. lhistin & Co's, furniture stock, valued at 
$10.000 with $7,000 insurance divided between the 
North-West, Yorkshire, Baltimore and Guardian Com
panies. W. O. Dunham's stock, valued at $5,000 has 
$2,500 insurance in Sun.

Kenora, Ont.—Hilliard house burned, Feburary 
2. Loss, $20,000 ; insured. Fifth time house destroy-

Ingersoll, Ont.—F. McDougall's residence damag
ed, February 8. Loss $1,000. Origin, kindling main 
furnace pipe.

Galt, Ont.—Plant of Shcrlev-Dietrich Co., Ltd., 
bed manufacturers, destroyed, February 6. Estimated 
loss, $200,000.

on
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Continental Reinsurance Syndicate
CAPITAL STOCK

Subscribed 
Paid Up 
Surplus, 1912 .

Premium and Loss Reserve, 
$6,827,138

*10,862,607
2,036,638
1,488,906

General Aeenta :

BRANDT & FISHER,
22 Md'NCKEBERO-STR., RATHAUS HÔRN,

HAMBURG, GERMANY.

The Equity Fire Insurance Ct.
TORONTO, CAN.

WM. GREENWOOD MOWN. Geaeral Manager
ed.

owmi Ao mm 1
Faulkner à < 0., HallfsB,
W 8. Holism!, Vancouver 
Geo. A. l-awle. Calgary 
J. M Queen, Ht John,N.B

III A Co.. Hellas.

A. M. Pc well. Interim branch 
Manager. Mont

Brown Clarke Agency. Winnipeg 
Young A Lor way, 8ydn*v, B.O.

McCall urn Hll

m
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112 ST. JAMES I
... . MONTREAL, CANADA

“rSs-SSSSS&sas
and Globe Insurance Co., Limited. 

MILLION DOLLARS.

All Policies Guaranteed by The Liverpool and London 

ASSETS OVER FIFTY-SIX

rwv

guarantee and
accident insurance ™ ACCIDENT INSUPArwrW 

-, ... SICKNESS insurance 
TMr ft, rGLA8S INSURANCE 
THE OLDEST AND STRONGEST

COMPANY
_ GUARANTEE BONDS_

MONTREAL 
*■ *• "OBERTS. vMa'.aTORONTO

C. A.
t. "o.ea7.m ...........

VANCOUVER 
TUROUANO, S",.,„rT„.4. L.

J+4- No. 7 THE CHRONICLE. Montreal, Feuruary
13, 1914

The Employers’ Liability
Assurance Corporation Limited

" OF LONDON, ENGLAND „ „ ,,

• Z ov I
Canadian 
Government 
Deposit 1 1 1

!
IF

u TRANSACTS: -------------
Por.on.l Accident. Health. Liability, 

fidelity Guarantee and Fire
$1,021,117

»

Insurance.i*

STANDS FIRST 
■" *• Hbe,«Wy ef *, p„. 
Ic, CeiHneN, In Hnenelal 

and In Ik# liber- 
el n, K„ tentementt

Most Liberal Policies Issued.

Offices: MONTREAL, TORONTO
MnnnJ.rs lor Cnnndn. GRIFFIN N

JOHN JENKINS, Fir. Su„,|„„nd
WOODLAND.
-Jcntet

CAPITAL $500,000.00
P‘'“n" AOO",”'’,• S'0k-“|„.PU'**;01!-. «—no.

■nd Liability

- «• s&r*
T. H. HUDSON

T. H. HUDSON. Manager.
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The Mutual Life Assurance
Company of Canada

Head Office Waterloo, Ont.

Financial Statement for Year ended Dec. 31, 1913

CASH ACCOUNT
INCOME. DISBURSEMENTS.

Net Ledger Assets—
December 31st, 1912. . .$19,110,632.72 
Less amount written off.

Death Claims,. .. .. ,
Matured Endowments.. 
Surrendered Policies..
Surplus.....................................
Annuities...............................

$ 623,780.49
274,671.00 
232,849.58 
366,687.69 

9,566.28

1M.II
------ $19,110,376.10
. .. 3,029,276.94 
. .. 1,140,383.98

Premiums (Net).. .. 
Interest and Rent.. .

$ 1,396.445.04 
727,067.60Expenses, Taxes, etc.....................................

Balance Net Ledger Assets, 31st Decern- 
her. 1913........... .. .. 21,156,634.48

$23,280,037.02 $23,280,037.02

BALANCE SHEET
ASSETS. LIABILITIES.

Reserve, 314 per cent, and 3 per cent. $17,988,416.00 
Reserve on lapsed policies on which sur

render values arc claimable....................
9,474.41 Death Claims unadjusted.........................

248,300.40 Provision for deaths occurring prior to
661.872.99

2,475.40 Matured Endowments unadjusted
483,711.42 
674,616.72

Mortgages......................
Debentures and Bonds.
Loans on Policies.. .
Premium Obligations..
Real Estate....................
Cash In Banks..............
Cash at Head Offlce..
Due and Deferred Premiums (Net).. .. 
Interest due and accrued...........................

........... $12,141,123.76

........... 6,198,167.36
.. .. 3,043,083.02 14,410.00

65,498.00

end of year 6,000.00
5,066.00

Present value of amounts not yet due 
on matured Installment policies..

| Dividends due Policyholders......................
Dividends allotted to deferred dividend 

policies, Issued since January 1st, 1911. 
Dividends allotted to accumulative divid

end policies..................................................
Premiums and interest paid In advance.

j Taxes due and accrued................................
; Due for medical fees and sundry ac-

i counts...............................................
Credit Ledger Balances..................
Surplus, 31st December, 1913..

93,113.00
10.764.00

35,794.00

103.974.00
87.375.32
21,780.57

. .. 16.958.08
. ,. 37,962.86
. . . 3.816.,,,2.65

$22,282.724.48 $22,252.724.48

Audited and found correct,
J. M. SCULLY. r.C.A.. Auditor 

Waterloo, January 10th, 1914.
CEO WEOENAST

Managing Direct >r

RECORD FOR THE YEAR 1913
New business (Canadian) written In 1913.. ..
Assurance In force, December 31, 1913...................
Assets, December 31, 1913...........................................
Surplus earned In 1913...........................................

.. ..$14,412.002 

.... 87,392.020 

.... 22.252,724 

.... 852,163
Surplus earnings for the year amounted to $852,103

Increase over 1912 .. . $3,291,538 
Increase over 1912 .. . 0,470,882
Increase over 1912 .. .. 2,181,921 

34.110Increase over 1912 .. .

7*'
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GRESHAM The growing popularity of 
The Mutual System 

Is sufficiently indicated by the 
fact that our Assurances 

were

life Assurance Society, Limited

Founded 1848 in force 31-12-13

$87,392,026
Indicating a net gain for the 

year of

$9,470,882
The Mutual Life Assurance Co., 
of Canada, Waterloo, Ontario.

FimIi : FIFTY MILLION DOLLARS

Applications are wanted 
for Agencies, 
commissions would be 
arranged for Agents and 

Brokers.

Liberal

A TORONTO AGENCY
WITH

Continuous Renewals ter the RI6HT MAR
ADDRESS :

ARCH. R. HOWELL, 
Manager for Canada, 

MONTREAL.

SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON , Sapirintindcnt .1 Afiuin 
CoDlleeeiel Lll. Ru||d|nj,

TORONTO

3Organized 1850

Ü

X \ — ( »

:0

VI
I7.

IbSUl S <jl AHANri I I) ( OMNM Is
JOIIM1 MUNN. M D ji. jTTLüximen,,he,herMr*nem.cdin 1,1:

: j lniur.net or not, mi, mile direst ,0n- 
- ir.cn w 1th ibis comp.ny, lor i limned icr-

rilory if dciirtd,«ndsecure lorillcmsclyts,
in iddmon to fin, ycr'i commission,. 

n'"1 rcnewel intcicvt insunns in income for
FnWAMi^owNSfND ! . J* '"»»*• Address ,hc l.ompin, n

- Jj |1 H<'mt0,llc«- N° 7T7 Hroid»!,. N. Y.P|

gsilK't H KELSFr

wituA* h ronrm

The WATERLOO
Mutual Fire Insurance Co.

r.srAHii.NNrn in laea
HEAD OFFICE WATERLOO, OUT.
____ ■T?.r*!r-*MBTS ,l" 0liC- nzz.ooo.ooPOLICIES IN FORCE IN WESTERN

:

ONTARIO OVER M.0M

WW. SNIDER. PreiMtat. 

FRANK MOUNT.
Meeattr

OEORQE DIESEL, VI«-Prt.H..I, 
ARTHUR FOSTER 

l.»F,d.r

I

I

F|" ÎITechmAi^e b' VoriimALW00

BRITISH COLONIAL FIRE INSURANCE
OHice, ROYAL BUILDING, 2 Pince d’Armel, C°HPANY

STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

'W*‘l 1 H°" C 1  ̂ , TiEODOBE UEUNIEB

Montreal.

"***<«' I H. W. THOMSON.

-......--rassi“ ««—-
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THE MONTREAL CITY & DISTRICT 
SAVINGS BANK

SIXTY-SEVENTH ANNUAL REPORT
TO THE SHAREHOLDERS:— 

Gentlemen : Montreal, February 8th, 1814.

the re0.nr|tD„lfren0r8 '“X! pU a8ur<\ 1,1 Presenting the Slxty-sevcnth Annual Report of the affairs of 
the result of Its operations for the year ending December 31st, 1913.
LossTAccountPr»flàs MjmÏÏsT <836,670.87, and the balance brought forward from last years I’roflt and r,,r°dL,, 1 .t0U1 of <860.183.13. From this amount have been paid four
<1^15313. to hi carried forw'.rS tÔ"ne« ‘ * ^ *nre " Cred“ °f ,>r°flt and ''°"a A"rount <>f

stanU^ lnrrea»,Ctnnàne<î?en!eî1 °' T P*v<*Hor* ln !»<■ ««st end of the City and In order to better serve our con
st Cathinne SW nlniêï n.b'e ,|irr™'a,B h,v* bc<'n ««eured and a New Branch opened at the corner of 
ki. t at nerim hast and Darling Streets. The results so far fully Justify our expectations It has also been

___Aa usua1, a frp<inent and thorough Inspection of the books and assets of the Bank has been made during the

the Rank and

year.

year.
The report of the Auditors and the Balance Sheet are herewith submitted.

J. ALDR1C OUIMET, President.

STATEMENT of the effairs of The Montreal City and District Savings Bank
on the 31st December, 1913

Assets.
Cash on hand and in chart-

ered Banks.............................<4.342,690.23
Provincial Government Bonds. 642.820.86 
City of Montreal and other 

Municipal and School Bonds
and Debentures.......................15.099,904.98

Other Bonds and Debentures. 1,439.404.73 
227,000.00

Liabilities.
To the Public:—

Amount due Depositors.. . ,126.476,491.67 
Amount due Receiver-General.
Amount due Charity Dona

tion Fund.................................
Amount due Open Accounts.

93,341.86

180.000.00
100,813.70

<28,860.647.13Sundry Securities......................
Call and Short Loans, secured

by collaterals............................ 8.854,263.81
Charity Donation Fund, In

vested In Municipal Secur
ities approved by the Dom
inion Government................ 180,000.00

To the Shareholders: —
Capital Stock ( amount sub

scribed <2.000,0001. paid-up. <1.000,000.00 
. .. 1.250,000.00Reserve Fund..

Proflt and Loss Account.. 100.153.13 2,350.163.13

<30,686.074.61
Bank premises (Head Office 

and fourteen branches) ..< 476,000.00 
Other Assets 39.726.76 614,726.76

•31.S00.800.38<31,200.800.36

On behalf of the Board.
A. P. LEAP ERA SCE,J. ALDRIC OUIMET,

Manager.President.

AUDITORS REPORT.

Having obtained all the Information and explanations we have required, and having satisfied ourselves of 
the correctness of the Cash Balances, and examined the Securities held against the Money at Call and Short 
Notice, and those representing the investments of the Bank, and having examined the foregoing Balance Sheet 
and compared It with the Books at the Head Office, and with the rertlfled Returns from the Branches, we are of 
opinion that the transactions of the Bank have been within Its powers and that the Balance Sheet Is properly 
drawn up, so as to exhibit a true and correct view of the state of the Bank’s affairs as shown by the Books of the 
Bank.

A. CINQ-MARS, CJL. 
P. C. SHANNON, CJL.Janvaai 22nd, 1914.

Auditor»
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THE PRUDENTIAL ASEIT IS
ARE YOU A GOOD SALESMAN?almost invincible

Tb* battery at rateable 
meaning agumenti far- 
nltbad by Prudential pel- 
lei” belpe ta mate him

Th# field of Insurance 
Offers to-day the greatestmm irniTiimEi for umicemnt

to

POSITIONS OF RESPONSIBLEso.
to

INTELLIGENT AND ENERGETIC SALESMEN
If Interested In a good opening write

The EXCELSIOR LIFE INSURANCE CO.

AGENTS WANTED.

...I" "r.r.vr""' “• ” IUaJ Oficê
• TOWOIÎO, Can.Horn. Off,:.. NEWARK N J 

lnw.p<»«i«d .. . Siri Cmptn, b, ih. S..I..I N.w Jot,»

RAILWAY PASSENGFPS 
ASSURANCE CO. ■x*J.

\T*OF LONDON, 
F.NCUND..^gsfoE^EatnMlnli.d la,a. -------  Also

ALL KINDS Of
EMPLOYERS' AND PUBLIC 

LIABILITY
(inCLUBinS AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEE 
H»«e Office 1er Ceeede, Cenrederetlon LMe Building, TORONTO

F. H. RUSSELL, Manager

„„„ Transacts :
IgggNAE accident fidelity guarantee
ATTroMOBIli*1 kln<‘,) ^^™»E .nd

AUTOMOBILE IN8URANCI^ “ THROUGH THE MAILie
> i Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION 
*/ SPRINKLER SUPERVISORY SERVICE 
// night WATCHMEN'S SIGNAL and FIRE

Nori Office, 3GoH,caaTHAa!?MED,tJ,»LT°,eNEG MONTREAL
F. J. J. STARK, General Manager.

8aAl
ALARM SYSTEMS

Î CASUKv^

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND

Income .Jf^j1*1*** 1,1 ,h* ecl°" •' oconcc in

Feeds acted $ 7,250,000 
17.900,000

.nc.J 128,900.000.

MONTREAL
AcU.a and lallaaallal Aa.nl. Wnnl.d

,k. Full, SuWrib.J C„i..l, Ik. ,k. Com

Hemd Office for Csnsdn ■
MATTHEW C. HINSHAW, Breach Manager
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THE LONDON LIFE
INSURANCE COMPANY

Head Office
Annual Report for 1913 shows Best Year in all Departments

New Business Written, Gain in Business in Force and Increase in 
Surplus Largest in Company’s History.

Increase in Rate of 
Interest Earned.

Profits to Policyholders One-third Greater than Estimates.

London, Canada

Decrease in Rate of Mortality, 
Expense and Lapse.

SYNOPSIS OF FINANCIAL STATEMENT 
REVENUE ACCOUNT

RECEIPTS.
Premiums, "Industrial and Ordinary" . 41,034,816.77
Interest on Investments

DISBURSEMENTS.
Paid Policyholders or Heirs ....

261,023.88 All other Disbursements...................
Dalance to Investment Account . .

$ 321,250.62 
416,687.66 
557,902.37

<1,893 840.03 11,895.840.03

BALANCE SHEET.
ASSETS.

Mortgages, Debentures and Stocks . . . $4,037,283.73
l oans on Policies and other Invested

Assets.........................................................
Outstanding and Deferred Premiums . .
Interest Due and Accrued.............................

LIABILITIES.
Reserve on Policies In Force . . .
Accumulating and Accruing Profits . .
Special Reserve and other Liabilities .
Surplus on Policyholders' Account .... 226,110.69

. . $4,226,162.00
94,255.00 
99,177.50369.673.81

119,675.90
119.061.75

$4,645,695.10 $4,645,695.19

This Is to certify that 1 have made a full audit of the Books and Accounts of the London Life insurance 
Company for the year 1913. Access to all books and papers has been freely given me.

All Journal Entries are of a proper character and all payments have been verified by vouchers therefor. 
The Securities have been examined and found complete and In good order. The Actuary has duly cer

tified the Policy Reserve Liability.
The above Statement is a correct showing of the Company's business for 1913 and agrees with their books. 
London, January 28, 1914. JAMES McMlLLAN. C.A., Auditor.

The Annual Repart embraces the following particulars:
Applications tor Insurance amoun.lng to $8,888.189.30 were accepted and policies Issued 

therefor, an increase over 1912 of *082 119.50.
The insurance in force on the Comi any’s books at the close of the year aggregated, after 

deducting all re insurances, 1)87,118,375.02, an Increase of *3 853,554.19 for the year. The 
lapse rate for the year showed a considerable decriase and the surrender values applied lor 
were actually less than In the p-evious year, notwithstanding the stringent financial conditions 
existing during 1913.

The total Premium and Interest Receipts of the year were *1.295,840.05, an Increase 
over the previous year of *101,307.98.

The actual mortality loss was less than In the previous year, notwithstanding the large 
increase In business. The ratio under Ordinary policies of actual to expected loss during the 
year was only 32.8 per cent.—a remarkably favorable experience.

The exceedingly liberal scale adopted a year ago for apportionment of profits to participat
ing Ordinary Policyholders has been continued and exceeds by one-third original estimates 
under present rates.

The Company’s assets, consisting mainly of first mortgages on Real Estate, amount to 
*4,645,695.19, an Increase of *586,319.06. All debentures have been written down to the 
low market value prevailing at 31st Dicember last. The rate of Interest earned, without allow

ance for Head Office rental, was 6.81 per cent, on the Insurance Departmeu"s basis of compu
tation.

NEW
BUSINESS

INSURANCE 
IN FORCE

INCOME

MORTALITY

PROFITS

ASSETS
AND
INTEREST

Seventy-two per cent, of all the Company's business Is now being valutd on a 3 ptr cent, 
basis, the remaining twenty-eight per cent, being valued on a 3% per cent, basis. The total 
reserve on all business In force amounts to *4,826,158.00.

Calculating the Liabilities on the basis called for by the Insurance Act. the Surplus on 
Policyholders' Account Is *608,556.31, Dt ducting from this the amount required to raise Ihe 
reserves to the Company's own standard, to provide for profits earned under all participating 
policies to date of statement, and sums provided In various funds for special purposes, the net 
Surplus is *280,110.69.

LIABILITIES

SURPLUS

JOHN McCLARY, EniMnt.
J. O. RICHTER. Mtsag-r.
J. F. MAINE. Superrlsor "Industrial" Ai

DR. A. O. JEFFERY, IX.. Vlee-Presldent.
E E. REID. Asst. Mtssitr and Actuary.
W. H. ROBINSON, Inspector, "Ordinary" Agencies.ih

---
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---
---
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Canada Permanent Mortgage Corporation
ANNUAL MEETING

m r£r sœ ttîMsas «■ s».«
REPORT OF THE DIRECTORS

It afford» your Directors 
of the Corporation for the

Tr»n.ferred to R^er «Vund"0 e“d onr h,lf **' ctDl «ch on the Capital Stock................... $«00.000 00
anco carried forward at credit of Profit an) Loan.............................................................................. 26oj>00.00

.................. .. 130,«64.61

«980,054.51All which la reapectfully aubmltted.
Toronto, January l»th, 1914.

,b.

SStSS^^s^^mSrffiSrSaaaShareholder, tha 1 hevn.îid,r* *mounl 10 *31.8*8.618.37. I ran wlth^è th® ,ot*1 A,wl» have
safe ba.la If «, » ÎIÎ.i" ,y n‘ y 111,0,1 Asset., «» «et forth In lhe Si«,..n,!.nJ *Jeateat confidence, assure the

pertles as yet unsold amounted to only $9,630. ' At the end of the 2®»® our total claim against pro-

SSHïHSSSSS
• I his result. I am Inclined to think, will be coiiRider«>«i hvn. 3 oh H,L,nd they now *niount to $130 - 

Keeping In mind the fact that the Cornoratlon I. i.r K X ^ 8har<>ho,dt*r a® eminently satisfactory, 
s^engthenlng our po.ltIon cannot be overeatl^T,^ U °f C,,pl'*'' ,he Importance of steadily

E-SiSSsSSsSj^aSSlSSHsiipssssmsm

w O. OOODBRHAM.

the

,?* ^h:r-E:i;i:^:ELEB^hrEE;E;7dpF^ “d:™*“d^uri"l"*P4^ ^nd»r'rave0beenh*!r*”ddnf0 which' large amount, of
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c“ TdhuerdeUh.;r .z ectu,Mr “ ,o
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CANADA PERMANENT MORTGAGE CORPORATION- Continued
margins and higher rates of Interest than hitherto, especially In towns ami cities sit et K . . .(1,1.1 effect In helping to retard the too rapid expansion to whlch I referred last* vvàr A c, wh," ,hadhl‘,ben<“ 
retarding progress, will have a tendency not to encourage too rapid developmen for some Li Jt™ ’o,”,01, wise one. with a Y.ew to restoring the finance of the country toa normal iind hcluh?^ tTndl.lon ' ^

I cannot refrain from congratulating our western farmers particularly nn ihe ..
extmslon of mixed farming, and the more general appreciation of the conse rvation of moisture hv im™ " a ' IP 
,hod. of cultivation of the soli. When these are more general,, put Into ôpérmlô" w,Tern ,armer ï n ^ I™ 
liable to occasional misfortune from climatic conditions and will be more readllv ahln mJur»h« b "
■ eductions of principal, as Is the csse now In that par, of the wit wh™ miTd^ farming p°r.."aMs '

Attention cannot too frequently be drawn to the fact that almmtt nil nv#.r #»,« A .w 
has Increased much more rapidly than the rural population, an increase in the consumers of'fnod’nüf po,pu,1,atlon 
portion to the increase in those who arc producing It. The Inevitable result of this Is htaho^nH^ offa,,*in* 
products. Unless many who are now consumer, only ran be Induced ™ some wav rnhil'm,,.! ", ,00<l
more general and Intensified farming be lntr<ducrd, the condlllon spoken of must continue^ inér., |,r'1,du<’''r"' "r 
.he cities, which are greater with a view to meeting .he higher cost of Mvlng do noî reïleve ïhe ebn
further'"owned. “ m0re mrn *" ,her°by *,,r,,c"'d «° ,he *«“" and ««»*>'»• «“<1 the number of produce"",' .MR

It would, therefore, seem to be desirable that our governments, and also our financial lnaii>»iim,. . ,.he, may be able, should In ever," reasonable way endeavor „ assist and encSur^e^"he 
In view of the dearth of help In agricultural districts, it would seem that some effort should he mad 
the country the tide of the unemployed In our cities. “ be made 10 lurn lo

„ W,tb0”t h'Tdenlng you with further remarks and believing you will heartily approve of Ihe Statement sub. 
n‘l,tpd' 1 0 “?"• seconded by the First Vice-President. that the Report of the Olrectors b,. received and
adopted, and, together with the General Statement, be printed and a copy Vent to each Shareho'de?

The President's motion for the adoption of the Directors' Report 
First Vice-President, and was unanimously carried. was seconded by Mr. W. D. Matthews.

The retiring Directors, namely: Messrs W. O. Oooderham, W. D Matthews n w Menu 1 i„„. « , . „ 
Gooderham, J. H. G. Hagarty, John Campbell, S.S.C. (Edinburgh): R 8 Hudson' John K
and E. R. C. Clarkson were unanimously reflected for the ensuing year Y' a°rd°n Waler'

The Board met after the adjournment of the Annual Meeting, when Mr W n , .
President, Mr. W. D. Matthews, First Vice-President, and Mr. G. W. Monk? Second VM-resîden, 'rd

Twis City Kano Trassit Co

Year to dale. 1912. 1913
Jan. 31 ........
Week ending
Jan. 7............
" U............
“ 21....................

“31............

Traffic Returns.
Caxadia* PAOir.c Railway.

Year to date. 1912. 1913.
Jan. 31 ........

Weekending 1912. 1913.
Feb. 7................<2,168,000 $2,372,000 $1,752,000

MI'ANV.
1914. I ..crease 

$55,197
1 ..crease 
<12,202 

13,865 
10,356 
19,375

$693,872 $739,669
191*. Decrease

$7,201,000 $9,629,.100 $7,719,000 $1,809,000
1912. 

$139,542 
141,*58 
145,853 
204,351

1913. 1914.
$152,382
152.049
157,181
222,259

$161,584
165,914
167,537
241,434

1914. Decrease
$620,000

Gsakd Tap»» Railway.
1912. 1913.

............... $4,048,248
IIavasa Electric Railway Co.

1913.
..............  50,366
..............  56,029

Year to date.
Jan.31 ...........
Week ending
Jan. 7..............

•• 14..............
'•21.............
“31..............

Feb. 7..............

1914 Decrease 
$.3,766,93.3 $281,315 Week ending

Feb.1 ........
'• H ..........

1914. Increase
50,880
57,094

1912. 8141913. 1914. Decrease 1,065$735,888 $850,889
758,685 8*0,353
760,576 881,424
............  1,452,582
781,113 837,467

$797,268 
803,919 
879,948 

1,185,798 
873,338 Inc. 5,871

$53,621
56,434

4,476
166,784

Dr lot h Scream. Traction Co 
1912.

$19,380 
19,520 
20,018

1913. 1914.
$20,595 

20,170 
21,169

IncreaseJan. 7... 
•• 14... 
« 11...

$22,977
22,795
23,129

$2,382
2,625
1,959

Caeadiae N'oitiiise Railway. 
1812. 1913. 1914.

..............  $1,513,400
1912. 1913.

$262,000 $293,900

Detroit United Railway.
1912. 1913. 1914.

<175,315 $205,788 $187,245
$164,972 204,852
<170 528 209,202
..............  306,137

Year to date.
Jan. 31 ............

Week ending 
Feb. 7 ...............

Week ending
Jan. 7..............

'• 14..............
21..............

Increase
$1,570,900 $57,500

Decresae
$8.543

195,422
203,646
294,758

111*. 9,630Incresse 
$303,100 $9,200 6,656• 31 11,379

THE FEDERAL LIFE ASSURANCE COMPANY
Heme Office, HAMILTON, CANADA.

Tbi few 1812 stows ito Urges! gains h tto Cempeny's Mstsry lutotantlai harasses mite h all iturtminti 
ASSeli l>Wt>>t< S**0i6*a.30; Tto Cas* heeme fey $130,808.60; Sarahs earned durtne tto veer 

— » $107.060.60; Assart aV.nïïK’giSKa'SE.Ï2*

isYsrsi sensu» In Mrs M *s OrsYkis. .1 Qeskss *gg4f I.

C. L. SWEENEY, Provincial Manager,
Montreal, Quebec
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Maturity

Where InterestWhen Interest 
dee.

mt
ding.

KEMAKKt

Ilk. of Montreal, Mil. April 1st, 1926 
l)ec. let, 193»

D**c. 1st, 1926

Oct. 21 Ht, 1929 
April Dt, 194(i

$3.649,000 let Oct. let Apl 
3,500,000 let June let Dec.

474,000 let June let Dec.

6,000,000 let Apl. let Oct.
6,300,000 let May let Nor.

7,332,000 let Jan. let July Bk. of Montreal, Mtl July let, 1929 
76H.600 I March I Sept. Royal Truet Co. Mtl. March I et, 192

ltetl.atll0aft.Nor.M9 
or in pt.aft.Nor 11

Redeemable at 110 
Ited. at 106 and 
Int4ifter May let,1910

6 Redeemable at 11 1 
and Interest. 

Redeemable at par 
after 6 years 

(ted. at 106 and 
Interest

1,000,000

1,000,000

460,000 
7,824,731 let Feb. 1st Aug 

600,000 let Jan. 1st Jult 
760,000 1st March I Sept

1,000,00c 1st. June let Dec

947,306 2 Jan. 2 July

Redeemable at 10652 Broadway, N.T. . Feb. 1st, 1912 
Ilk. of Montreal, Mtl. Jan. 1st, 1916 
Koyal Trust Co.,Mtl. Sept, let, 1916

Merchants Bank of 
Canada, Montreal.. June 1st, 1932 

Bk. <-f Montreal, Mtl. Jan. 2nd, 1920

Redeemable al 110

Jti’y 1st, 1935 
Feb. Dt, 1933 
Jail. 1st, 1932

6,778,600 1st Jan. 1st July 
11,72^,600 1st Feb. let Aug. 
6,787,000 1st Jan. let. July

1.600,000 
1,760,000

2,000,i 0<< 1st May let Nov.

833,000 1st June 1st Dec, 
4,N66,66ti 1st June 1st l>ec.

26,000,000 I Jan. I July

1st June 1st Dec.
1 July 1st Jan 
1st Apl. 1st Oct
2 Jan. 2nd July 
let Jan. let July

Red. at 106 and 
I nt. alter VA l

May 1st. 1932 
July let, 19.32 Redeemable at 106 and 

Interest
Nor. 1st, 1926 Redeemable at 110 

after Nov. 1,1911

1st May 1st Nov. 
1st June 1st Dec. Bk. of Montreal, Mil. 

Bk. of M.,Mtl. Aim.

June 1st, 1025 
lune M, 1929 
Jan. 1st, 1936••••• .............

C. B. of C. l-oiidon.
Nat. Trust Co. Tor 

K. of M„ Tor. AN.Y 
Bk. of Montreal, Mtl

.fnne I at, 1929 
Feb. l-t, 1919 
lan. l-l. 1927 
Jan. I at 1936

8/100,000
1,920,000

I 1,000,000
i 4.000,000 

600,000 1929
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STOCK AND BOND LIST, Conti

1 Montreal, Feiiruary

1 r
BONDS

Bell Telephone Co..........
Van. Car a kdy...............

Van. Converters..............

Van. Cement Co..............
Dominion Coal Co..........

I)nm. Iron A Steel Co... 
I him Tex. Sers,** A ....

•• B

"C”....

•* I) *•.... 
Havana Klectric Railway
Halifax Tram...............
heewatin Mill Co............

I akeof the Woods Mill Co

lAiirentide Caper Co,...

Mexican Klectric L Vo 
Mex. l/i A Power Co-. 
Montreal L. A Vow. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mills Co..

Penmans.........................

Price Urns......................
Quebec Hr. L A P. Co... 
Rio J tiwini.....................

Sen I'aulo............ ................
lor -nto A York Radial..

W uni
West I

Klectric.........
Klectric........lOSa

Montreal Tramways Company
SUBURBAN WINTER TIME TABLE

WANTED
A well known Casually Company requires 

first-class BUSINESS GETTER more particularly 
lor its Personal Accident Department. Address.

A. C. 0.
c/o THE CHRONICLE. 

P.O BOX 1502,
MONTREAL

Lachine 1
From Poet Office-

10 min.service 6.40 a. in. to 8.00 a.m. lOinln. service 4 p. 
20 '* - 8.00 “ 4 p.m. 20 “ 7.10

From lAchlne—

m. to 7.10 p.m 
p.m.t<i 12.00 mid.

‘.D min. aervlceMI0a.m. to MWa.m. |10 min. service4 p.m.toN.OO p.m.
10 “ “ & on “ ».oo M «I “ *• 8.00 p.m.to 1110a.m.
20 •• M ».(■! •• 4 p.m. I Kxtra last car at 12.60 a.m.
Saul! aux Recollet and St. Vincent de Pauli

From st. Deni* to Ht. Vincent— 
in min. service 6.20 a.m. to 0.00 a.m. SO tnln. service 8.00 p.m. loi 1.00 p.m.
IS •* •* 8.00 “ 8.00 M rar to St. Vincent II.SO p m.

" *.00 ” 4.00 p.ni. (*ar to Henderson* only 12.00 mid.
*' 4.4*0 p.m. to 7.00 “ Car to Ht. Vincent 12.40 a.m-
“ 7.00 “ 8.00 “

20 “

S - WANTED
From Ht. Vincent to Ht. Dénia—

10 min. service 6..V) a.m. to (L in a m. SB min.service 8.90 p.m. to 11.90 p.m. 
10 “ “ (LS0 “ H.:«) M far from St.Vincent 12.00 midnight
20 “ “ 8.S0 ’* 4.:» p.m. car from Henderson* I2.2H a-m.
\% ** M 4.90 p.m. to 7 90 “ far from Ht. Vincent 1.10 a.m.
20 M M 7.30 8. SO M
Cartierville i

By active young man, post as INSPECTOR lor 
1 a first class Fire Insurance Company, operating in 
Ontario. Has had good experience both in inspec- 

M„.m Snowdon1, Juiietioa- m ■ and soliciting in Cities and Towns of Ontario,
* min. MrvK-eiunx.m. to aw p.m and js we|| trained in schedule rating. Address,

C.C.T.,
Krora Cartierville-

Mountain i
From Park Avenue and Mount Hoyal —

» mtn. service 6.40 a m to 12.8) midnight 
From Victoria Avenue—

8) min. eervloe MB a.m. to 1190 midnight 
From Victoria Avenue to Snowdon.—

10 minute* service MO a m. to8.no p in.
Bout de Vile «

P.O. Box 1502.
Montreal.

THE LIEE AGENTS’ MANUAL - $3.00
Published by the Chronicle, Montreal

90 rain, service 6.00 a m. to D.no p.m.
00 “ ” 9.00 p.m. to 1100 midnight

18 min service6.00a.m. toe.»a.m.
» - 8.80 890 p.m.

Tetraultville i
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VICTO» K. Mitchell, X.C 
XmoL M MAcIk>voâi.L, 
OlLBBAT ». STAIRS,

TB. K.C.
A. < H ASS-CAS4I Ma 11,
John J. Cbbblwa*,

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Si. tsesds lift iHOoi. SI. Jsacs Street. ftONTKAl

Q. DURNPORD.C A .PC A .Css ARTHUR J. BNQLANDAcci

1*1 K BAS F. CASOAAIH.

MeGIBBON, CASGBAIN, MITCHELL, « CASGBAIN
CASGRAin. MITCHELL, MeDOUGALL A CBEELMAN

Solicitors » Barkistkks-at-Law
ROTAI TRUST iUlUIRS 

■ORTRIAL 6ARA1A.
Cable Address:

• Momuin.' Muhtssai Hen. Sir Alsaandro Lacoste, K.C

Kavanagh, Lajoie & Lacoste
F. S. Maclennan, k.c. ADVOCATES. SOLICITORS. Etc.

Provincial honk Building , 7 Place d'Araiea.
H. J Ksvsnsgh K.C.
II. aena-Lsjoir

Advocate, Barrt.t.r I Solicitor 
New York Lit. Buildirg . NOMMAI

A.e.c :,,

Paul throat*
Jules Mathieu. LL.l..K.C.

CâBLB A nos bsn, "Pasmac *’ Monts bal.

ATWATER, BUC LIS l BORD
ADVOCATES

eisrtlsi lillëlei, 186 SI. Itm Strati, MRRtr.il.

THE BENALLACK

Lithographing 6 Printing 
Ce., Limited

80-82 Victoria Square

A W ATWATKR K.C. 
W. I. ROND, K «

C. A. DDCLOS, K.C. 
J. K. COt’I.IN.

MontrealMcCarthy, Osler, Hoskln & Harcourt
OAeeisTcas, soutuoes, etc.

T0B0NT0
ure Bun ww.

VM TORIA MiTTI. GET OUR PRICESJouir NosBiH. K C. F W. Hascoosr. K C. H ». ties s», K.C. 
Lbiohto» McCsstht. K.C

■ SITTOH OSI.SS
U L. McCabtht, K.C. 

J. K. H . McCaoTHT.
Cottasel : Wai t acs Nassir, K.C

FOR

FIRST CLASS WORK
Orders Filled en Dates Prenlssd

THE CHRONICLE
JOHN LOVELL Q SON, LTD.

PRINTERS O BOOKBINDERS
23 St. Nicholas Street

l. tiled regularly in leadi.g oilier, 
throughout Cen.de i edv.rtieing in 
Ite column, he. e permanent 
veine. .* .• ,• .* •• .•

MONTREAL
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Canadian Banking Practice
FebUsbsd eedet lbs Aeeeleei ml Am CeaedUe Btakere’ AtMtiiHea.

Con,iled by John T. P. Knight
$4.00 per copy 

ftr mb At Tlu Ctrmick Olfi«,
160 ST. JANES STREET, MONTREAL

\Mo

te?INSURANCE

NIUCATMS IF TIE CHROIICIE Keeps the blood cool, sends the 
busy msn to the office with an 
Active brain and the mental and 
physical power to grasp every 

problem. 4ir. 25c. and 60c. “

MONTREAL.
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