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The Surety Must [ this weck's Recent Legal Deci- |
Ascertain  sions we publish a synopsis of an im-
the Risk. portant judgment of the English
Court of Appeal, given last month, covering a ques-
tion of guarantee insurance, and incidentally discuss-
ing the obligation resting on any person seeking in-
surance, of disclosing all matters which it is material
for the Company to know.

- ewre —

Among those who perished in the
“Stella” disaster was Mr. Maurice
Black, the London Manager of the Real
Property Investment Trust, and a director of the Life |
and Health Assurance Association, Limited.  His
wife, a Miss Caroline Forbes, of Chicago, was also
lost.  They leave two young children. In such a sad
incident as this may be found good reason for the in-
dignation which has followed the first outburst of sym-
pathy, and it is to be hoped the steamship owners
who permitted and encouraged the “Stella’s” reckless
racing through dense fog will be made to suffer in
pocket and reputation,

Lost in the
“Stella.”

— e -

Immediately after the loss of the |
steamship “Stella” in the Eng- |
lish Channel, on Good Friday, ]
we expressed the hope that the scenes described by
the survivors might influence another Plimsoll to |
plead with Parliament for intervention, if only as an
answer to the despairing cries of the women and |
children who perished on that occasion. The story
told by a survivor has been confirmed. The “Stella”
was steaming at eighteen knots an hour through a |
dense fog, and it is stated that this speed was main- |
tained because of the keen rivalry between the cap-
tains of two companies to get across the channel

Indignation Follows
Sympathy.
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ahead of each other. The opinion is freely expressed
that such racing will have to be suppressed if further
disasters are to be prevented.

Surely the sentences passed upon the captains of
the “Castilian” and “Labrador,” and the startling re-
velations made by passengers saved from the “Stella”
will serve, at least for a season, to diminish the dan-

| gers of the deep, and lead to proper and scamanlike

care taking the place of the reckless navigation in-
spired by rivalry,
— -

Ont of Evil F_car is conta'gi(ms. and.'since the ter-
Syrings Good. rible loss of life at the Windsor fire, rhe

alarm created in the travelling world
which maintains the huge hotels of New York and
other large cities, is being illustrated by a perfect stam-
pede of guests from hotels supposed to be similarly en-
dangered. A passenger by one of the large Atlantic
liners reports that upon his recent arrival at New York
he sent a messenger from the pier to engage a room
at the Holland House.  Upon his arrival there, he
found a list of 140 names whose owners were awaiting
a chance to secure quarters. Upon enquiry, the new
arrival found all the older wooden hotels were almost
deserted.

The lamentable loss of life by the destruction of the
Windsor Hotel may, it would seem, render life and
property much safer than hitherto, if it only arouses
hotel-keepers to the absolute necessity of constant
watchfulness and the adoption of every modern pro-
tection against fire.

————e— -
Pointed if mot Our American neighbours h‘avc never
Polite. been renowned for the politeness of

their journalistic allusions to the pub-
lic men of the United States, and in this respect they
show no sign of improvement. In some comments
upon the rumoured retirement of Secretary of War
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Alger from the cabinet, and his appointment as asr-
bassador to France, the “Daily States " of New Or-
leans refers to him as having “a grape-vine twist on
the McKinley administration.” After signifying a
want of belief in the story, the same paper thus refers
to the Seeretary of War :—"The country would be glad,
however, to see him leave the cabinet and sent to

France or Dahomey or any other old place.”

R 2

I'he recent publication by the New York

S S “World,” of a list of 501; millionaires hi
Hundred. g - . s 2

therto unheard of as rich men is, to sav
the least, surprising.  But a Southern paper in com-
menting upon this revelation of riches remarks that
in these days of rapidly accumulating wealth a man
whois worth a million dollars is “a very small potato,”
and that it is only the multi-millionaires who “count
ior anything.” We are not informed by what means
the New York “World” was enabled to make this pre-
tentious parade of mere millionaires, but active work-
ers in the life insurance field will doubtless thank mo
dern journalistic enterprise for introducing these desir-
able risks to their notice. It is written in the book
of Proverbs:

“The rich hath many friends.”

display  of
list of

Possibly this ostentations newspaper
wealth will result in a large addition to the
iriends of the possessors of $500,000,000.

- ew>e

last, during the tak-
Britain's Beer 1o of the plebiscite, we incurred
BilL the respected
reader of Tue CuroxicrLe for ventur-

ing to say that the only community in which prohibi-
tion can be successfully enforced is a community in
which nobody wants to drink liquor. In the discus-
sion provoked by him, we quoted the opinion of the

In .\t‘lvlt‘nl'u'l'

resentment of a

Rev. Principal Grant that intemperance is a decaying
vice and Canada a remarkably sober community, and
this opinion was afterwards confirmed by statistics pub
lished by us, taken from the “Outlook,” showing that
I'hat
we are likely to mamtain this exemplary record seems

Canada holds the British record for sobriety.
certamn. - Realizing that England is disgracefully over
supplied with public-houses, the Royal Licensing Com-
mssion was appointed to enquire into the liquor trade
But the latest re-
“The commission bids

with 4 VIew to restricting same
port of their labours states
fair to add one more to the host of abortive attempts
at English temperance reform, and no one can sup-
pose that the Government is sorry, for the question
is traditionally full of danger for even the strongest
mimstry."”

We are also informed that, despite the lessening
drinking habits of the richer classes, the alcoholic ex-
penditure per head of the population of the country
has increased from $14.50 in 1840 to $19 In IPNSl,
that is 30 per cent.
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The failure of the Royal Licensing Commission to
do anything is said to be due to the great power of
the Beerage in English politics,

Altogether, Canadian workers for the regulation
and suppression of the liquor traffic have little, if any-
thing, to complain of, even if our Government de-
clines to further interfere in a questicn “traditionally
full of danger for even the strongest ministry.” We
are not blind to the moral and physical aspects of this
question.  But we again venture to assert that the
strongest argument of the teetotalers may yet be
found in tables showing their superiority as life in-
surance risks, and in proving the longevity of those
who never seek in the wine cup

YA sweet forgetfulness of human care.”

- e -

T'he old carle gae them a screed of doctrine;
Ye might have heard him a mile dowon the
wind.—Scott.

The true and earnest worker in the cause of prohi
bition may well be excused if he declines to acknow-
ledge the writer of the terrible tirades on temperance
recently occupying so much space in our newspapers,
as a very useful ally. There is nothing in the world
more wholesome or more necessary for us to learn
than the gracious lesson of moderation.  DBut the
sober dictates of reason and the mild suggestions of
benevolence are drowned and lost in the storm which
shakes and agitates the soul of this seemingly blood-
thirsty opponent of the liquor traffic and incidentally
the would-be destroyer of members of the Govern-
ment.  Surely, the fiery zeal of this ferocious reformer
is carrying him too far beyond the bounds of modera-
tion, when he recommends the execution of the Cana-
dian cabinet ministers. Let us quote from the letter
of this terrible fellow :—

It appears to me that the Government in dealing
with the question of prohibition have acted from first
to last on the great maxim of Charles 1., which was,
“to put something into his treaties which might give
color to refuse all that was in other things granted and
to make them signify nothing.” To the credit of the
English race, be it said, a scaffold darkening one of
the chambers at Whitehall was the end of that kind of
dealing with the nation, and may we, in the seventh
generation here in Canada, prove ourselves worthy of
our fathers by meting out to the present Government
exactly the same fate.

A Ferocious
Reformer.

Such an outburst as this is as profitless as the ex-
changes of pert pleasantries and sharp personalities
between our members of Parliament during the late
debate.  However, the writer of the letters in ques-
tion is not the ferocious reformer the discomposure of
his mind and his apparent present purpose of revenge
would lead one to picture him. He is really one of
the most amiable and kindly of the citizens of hospit-
able Halifax, and we venture to assure the members
of the Government that it will not be necessary to ask
for special protection from this victim of “dreadful
and hideous thought.”




—— R MRE 4 e g >

Arrin 21, 1899

Whatever the future historian may
have to say of the fortunes of the
house of Warwick, he will, let us
hope, if only for the sake of the student, omit any re-
ference to the conversion of the present holder of the
title into a limited company. It shocks the historic
sense, the capacity vividly to conceive and represent
the glories of the past of this princely house, to be
told that the landed estates of the Earl and Countess
of Warwick, together with policies on their lives to
the amount of $1,160,000, have been turned into a
modern business enterprise under the name of the
“Earl and Countess of Warwick, Limited.” Yet so
it is, and, strange as it may seem to have the descend
ants of The King-maker become the assets of a joint
stock concern, practical business men will probably
think nothing of the past in estimating the increase
of policy-writing for life companies, when other dis-
tressed land-owners follow my lord of Warwick. But,
lest we forget, it may be pardonable to turn to Shaks-
peare’s King Henry VL. for a reminder of the majesty
and glory pertaining to London’s latest limited com-
pany. It was one of the noble ancestors of the pre-
sent holder of an impoverished estate and a life policy
for $095,000 who is represented as promising the
crown of England to the Earl of March, afterwards
Edward VI.:—

Ao longer earl of March, but duke of York ;
The next degree is, England’s royal throne ;
For king of England shalt thou be proclaim'd
In every borough as we pass along ;

And be that throws not up his cap for joy
Shall for the fault make forfeit of his head

Earl of Warwick,
Limited.

However, with a new peerage being recruited from
the representatives of trade and commerce, possibly
the descendants of many belted earls who fought for
the rival houses of York and Lancaster will not he
sorry to learn that their life interests in titles and es-
tates, when adequately covered by insurance, are cap-
able of being turned to use or account,

S e

Following close upon the decision
of the British judges in the ccle-
brated Welsh banking case (where-
by one of the Directors of a defunct bank was held
hable for a large amount of money as the result of
paying dividends out of capital) comes the verdict of
the Supreme Court of Nebraska in a somewhat similar
suit. The American case is that of Gerner vs. Mosher,
in which the Court holds that directors of a National
bank who attest the report required by United States
law thereby certify that it is absolutely true; that any-
one who contemplates the purchase of stock in the
bank is entitled to rely upon the truth of the state-
:nents contained in such reports; that if he does pur-
chase in reliance upon them, and the representations
turn out to be false, he may hold the directors liable
for any damages he may have sustained as a result
of the misrepresentation. The court says: “Upon
principle and authority, the conclusion is irresistible
that directors cannot escape liability for damages re-

Liability of
Bank Directors.

INSURANCE & FINANCE CHRONICLE. 401

sulting from false statements made by them of the con-

dition of the bank, even though they were at the tilme
ignorant that such statements were false.”
—-e

Canadian Bankers' | ¢ quarterly journal of the Cana-
dian Bankers'  Association con-
tains, as usual, much useful and in
structive information.  The April number presents a
continuation of the excellent paper, by Mr, Adam
Shortt on Canadian Currency under French Rule ; a
Gilbart Lecture, by Mr, |, K. Paget; many important
questions on points of practical interest with replics
thereto from the editing committee, and several legal
decisions affecting bankers,  The Journal bears the
mark of most careful editing on the part of Messrs.
J. I Plummer, . Henderson and E. Hay, all of
whom are well known in banking and mercantile life,
From the statement published by them of the totals
of bank clearings; we have compiled the following
table for a year, ending February last.

Journal.

Montreal. Toronto, Halifax. Hamilton,

TROT-8 [ 1898 9 189T-8 | 1898 9 | 18978 | 18989 | 1897-8 | 1898.9
| %

at 704l radiral andocal o ¥l 8| . $ $
641,794 ..t;.,n.t‘.i-n., IRD 440,618 63,818 62,260 33,682 36,022

Winnipeg. St. John, Vancouver, Victoria,
1897 8 | ISO8 9 [ 1R07.8 1%98.9 897 8 ’ ISO8.9 ' 18978 | 1898.9
LI I R R B B
M.L'».’ii eeeans| 12,954 ....,... 10,900

(000 omitted.)  The cities of Vancouver and Vicioria are for fiv e
and four months respectively,

———————
BiSects of A Lu'ml(m .ductnr of good repute, has
Influensa, l.)ccn mterviewed by the “Daily Mail,”
in order to obtain his opinion on the
present outbreak of influenza.  He expresses  sur-
prise at the failure of the public to realize the serious-
ness of the disease, and says that even the numerous
deaths of prominent people do not induce those
who have escaped its ravages to exercise caution.
Yet there is enough in the published utterances of this
medical practitioner to alarm one. He says: “The
cffects of it are really terrible.  The dct;:rinratiun
wrought in some victims is extraordinary. I have
friends of my own who, through being in its clutches,
show a remarkable metamorphosis of character—ex-
liibit loss of energy, restraint and initiative, and have
changed from being cool, hard-headed, resolute and
sclf-reliant into irascible and indiscreet mest . ...,
Loss of memory, heart-weakness, depression, diges-
tive complications, susceptibility to lung trouble and
loss of flesh can all be included in the after effects.”
Canadians who have seen the effects of “La Grippe”
on its victims in this country will fully agree with this
London doctor's estimate of the seriousness of the in-
fluenza now prevalent in England, and many of our
life offices could produce evidence in support of his
views,

B2,695] 30,399 2'.'..'“7"
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A NEW NEW WESTMINSTER.

An Arabic proverb says :  The owner of the house
knows best what is i it. The truth of this statement
leads us to accept the reports of a resident of New
Westminster, 3. C, as evidence that the disaster which
almost destroyed the city in September last has oniy
served to stimulate the people into a display of activity
such as other commumties cannot but admire,  With
the characteristic energy of the British Columbians,
the citizens of New Westminster have profited by the
iieavy increase of business arising out of the extensive
Lmlding  operations IFFrom the letter of one who
when writing from his home illustrates the Arabic pro
verh and knowes what is in that city, we gather that
New Westminster is not only “holding her own, but 1s
cntering upon a period of real and permanent pross
perity.”  Business is “vastly better than a year ago,”
and farm produce has “reached a price” which leaves
the producer happy and comfortable,

‘l.\\('lll'\ dollars a ton for potatoces, $.'I for oats, 23¢.
per b, for butter, and all other lines 16 proportion, ar
pronounced to be prices “ which make a community
prosperous.”

This cheerful correspondent, loyal citizen and san
guine believer in New Westminster and the Paciiie
Coast gencerally says: “Victoria, Vancouver, New
Westminster and Nanaimo do not consume more than
one half of the crop surplus,  The remainder must
tind a market clsewhere—in the logging and mining
camps of the coast and the interior and in the gold-
ficlds of the north.  The demand from these quarters
has been steadily inereasing of late, and, to give you
anidea of the extent of the business done, I may say
that fully 250 carloads of produce have been shipped
wontenor mining camps for New Westminster dur-
g the last few months.”

Ihe city's position as the market centre for the
surrounding district is regarded as unassailable for
the following reasons: (1) the railways facilities which
are equal to those of Vancouver in so far as the C.P.R.
i concerned, and superior in the possession of a com
peting line, the Great Northern Railway, the northern
terminus of the latter being within the city limits
(2) the produce of the district on the south side of the
Fraser river has to be moved by water, and practically
the bulk of 1t 1s delivered at New Westminster; (3)
the produce from the north side of the Fraser is also
sent to New Westminster, the railway being unable
to compete with the steamers which pick up freight at
any landing on the river bank and deliver it at New
Westminster at from $1 to $2 per ton.

I'o enumerate all the advantages, geographical and
otherwise, claimed for the city would occupy more of
Tue Ciuroxrcre’s space than we can spare.  The let-
ter fairly bristles with proofs of the prosperity of the
so recently burned city, which is said to be “the na-

tural, best and most convenient market for the farm
ers of the whole surrounding country.”

The lumbering industry is flourishing; the salmon
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canners are busy and enlarging their establishments;
new industries are being established, including con-
densed milk factories; and all over the country there
seems to prevail a reasonable degree of prosperity
such as fully warrants the hopeful strain of a very in-
teresting letter.  The Canadian Pacific Railway Com-
pany is building a handsome new station, and spen-l
g money with a freedom fully justifying a belief that
the freight to and from China and Australia will soon
be handled at New Westminster,

Altogether, the reports from this enterprising city
are of the most encouraging character and with the
efforts of all most concerned to open the port, iy
dredging, to vessels of thirty foot dranght, and the
expected increase in the C. P R. fleet of steamships,
the prospects of the new New Westminster are indeed
bright, its future promising, and its citizens by their
cnergy, activity, hopefulness and united action are set-
ting a good example to the people of the Canadian
metropolis,

The Royal City enjovs an excellent reputation
among financiers, owing to the able management of a
good Council. A recent report of the Finance Com-
mittee calls attention to an offer from one of the larg-
¢St monetary institutions to take $30,000 of New
Westminster's four per cent. debentures at par, and
also an offer to take the entire contemplated issue of
$200,000, at a price slightly below par. But we can-
tot do better than quote the closing paragraphs of this
excellent report:—

“Your committee begs to call the attention of the
Council to the fact that the purchase of this block of
the city’s four per cent. debentures at par fully justi-
fies the policy of attempting to arrange, by means of
these debentures, for cash payment of interest, and,
at the same time, shows that the course taken by your
committee in arranging with the bondholders meets
with the approval of financial men in the money cen-
tres of the Dominion, and has quite re-established the
city’s credit.  The committee hopes that it will be
supported in its management of the financial affairs of
the city in that prudent and economical way which
alone can secure a continuance of the confidence it is
striving to maintain.”

It is unnecessary to say this report was adopted.
The Municipal Board deserve to be congratulated
upon their prompt attention to the maintenance of the
credit and reputation of the new New Westminster.

—_————

A Pocker BREWERY.—Tt is announced that a Ger-
man firm will soon put on the market heer tabloids,
and it is promised that one small tablet placed in a
alass of water will turn into beer as fresh as though
it had just been drawn from a keg. The announce-
ment is evidently of considerable interest to the people
0i South Carolina, because the Charleston “News"” and
“Courier” says: This is almost too good to be true,
but if it is true, what, we would like to know, do the
dispensary authorities propose to do about it ? [t
will be of no use to multiply statutes and constables

when any man can go about at pleasure with a brew-
cry in his vest pocket.
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THE CONSOLIDATION OF JOINT STOCK
ENTERPRISES.

The last few years are likely to be remembered in
financial history as the era in which a remarkable
movement arose for the extension and consolidation
of joint stock enterprises.

ment commenced in the old country, which led to a
number of private manufacturing firms and banks
being converted into joint stock companies.  The

panic of 1866 following shortly afterwards, and, in the |

opinion of many, being partly precipitated by the ex-
cessive influx of new capital into business enterprises,
checked this movement, Capital, however, went on
accumulating under the generally prosperous condi-
tions of trade, until its cheapness, from super-abund-
ance, again gave rise to a wide-spread desire to secure
more revenue by investments in business enterprises
than could be obtained from deposits or securities.
Private firms in all parts of the country saw in this
vlethora of money an opportunity for re-organising
on a joint stock basis, by which, if their business was
cound and profitable, they could extend it by requir-
ing more and very cheap capital while retaining the
lion’s share of the profits. In cases where the business

was not sound or profitable, the firm could secure the
return of its capital, with a considerable bonus for the
aood-will, connections, etc., with handsome salaries
for members of the retiring firm as managers of the

joint stock company to which the business had been
ransferred. So much capital going into trade so sti-
mulated competition that economies in production an'1
management became necessary to meet the demand
for lower priced goods. In ability to meet this de-
mand, and in competitive force, the large joint stock
companies were found to have a great advantage over
private firms, who were hampered by limited capital,
and the necessity of making net profits upon it, at a
larger rate per cent. than shareholders in a company
were satisfied with. A company could keep on doing
business under conditions that would be ruinous to a
private firm. In England, the joint stock movement
has not taken generally the form of amalgamations,
or trusts, or combines, only a few of which have oc-
curred, notably amongst private banks, as Barclays,
Gurneys, Bolithos, Pares, Williams and others.

In regard to the movement in the United States in-
spired by somewhat similar causes, there is much mis-
understanding, with consequent misrepresentation.
It is not correct, for instance, to speak of the extra
ordinary movement in the States as one for the forma-
tion of “Trust” Companies, or combines of a “trust”
nature as commonly understood. A Trust Company
in the States is a financial organization, having feat-
ures akin to those of a bank, a loan company, and a
company to manage estates, both of those held by
living owners and those devised by will. A Trust
Company is one which assumes the duties of trustees,
It is no sense a “combine” to regulate the production
and the prices of manufactured goods. The applica-
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Soon after the passage of |
the limited liability Act in England, a similar move- |
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tion also of the title “Trusts,” as indicating combines
in restraint of the free action of the ordinary laws of
trade to the prejudice of the public as consumers, has
created a very general impression that the aggrega-

| tions of capital which have taken place, and which are

still in progress, are violations of the law against trusts
and combines which have such an object in view. A
combine, or trust, of that nature, is formed by the
members of a particular trade, who each, while con-
ducting his own industrial business, agree to fix a
common scale of prices to be charged for their goods.
No member of such a trust, or combine, sacrifices his
business autonomy beyvond an agreement to adhere
to a schedule of prices common to all others who
have entered the combine to establish uniform prices.
This arrangement is intended to put a check upon
injurious competition. Although it is yet uncertain
what view will be taken by the Supreme Courts of the
States of these combines, it is certain that they are
a violation of the law of a number of the States, as
similar combines would, in Canada, conflict with the
Federal law.

The recent movement, however, is of a totally differ-
ent character. Tt was suggested by the desirability,
some will say the necessity, of effecting the purposes
of a combine without anv infringement of the law to
suppress “trusts and comhbines.”  What has taken
place then is this: the private firms and companies
engaged in one line of enterprise have consolidated
their interests by forming a new joint stock company
which has taken over the several enterprises of those
engaged in one line of trade, whose individual capitals
have been merged in a common stock, or who have
been bought out, and their business cither closed up
or transferred to the new organization.  Against such
amalgamations there is no law, nor ever likely to be,
Every firm, or company, before agrecing to sell out
its business would, of course, fix the price on the
basis of “a going concern.”  The consideration for
transfer wounld be sufficient to cover the risk of what-
cver capital was handed over, proving less profitable
than it had been in the hands of the firm or company
which was about to be absorbed.  We cannot con-
ceive of an American manufacturer handing over his
enterprise to a vast organization in exchange for its
shares without guarding himself against the chance
of losing his capital when passed out of his control or
protecting himself against the risk of seriously redue-
ing his income by the transfer. Our American friends
are too shrewd to take such chances for nothing, more
especially when, by transferring their business, thev
practically bring their independent career, with all its
possibilitics on the future for themselves and  their
families, to an end.  We regard it, therefore, as cer-
tain, on the grounds of ordinary prudence and com-
mon sense, that all the firms and  companies  which
have entered into an amalgamation with those in the
same line of trade have disposed of their property on
a valuation very largely in excess of the capital thev
had invested in their enterprise.  The rapidity with
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which these .vast consolidations have been carried
renders it quite impossible for the plants and other as-
sets to have been efficiently examined and valued by
competent experts Knowing something of what
work is involved in valuing a  manufacturer’s plant
and business, and the fewness of independent  and
competent valuators, we are satisfied that several vears
would be none too long for accomplishing, prudently,
what has been done in a few weeks, or months at the
outside. Apart from all other conside rations, we must
regard the swiftness with which hundreds of million
dollars waorth of plant and other assets have heen a
quired as constituting an element of grave danger to
a large number of the new consolidations, misealled
“trusts™  Pargain in haste and renent at Teisure will
cerve as a good financial proverh.  Tn one week 1ast
month there were 0 such comhinations formed with
anaggregate capital of £231.000.000.  Tn March there
were 250 new companies formed  hy comsalidation,
with a total capital of & 111,750,000, incorporated un
der the lawe of New Tersey alone

Tt is on record that, an enormons amonnt of this
capital was “new.” that ie was ealled for over and
rhove the actnal total of the several capitals of the
enterprises €0 comhbined All of those new comnanies
which were made up ont of a niumher of private firms
commence their career with a load of capital, or what
will he ranked as capital in their books, which will
have not the least capacity tn earn  nprofits Fvery
dallar in the stock hook which renresents pavments for
plant and assets in exeecs of their earning power and
every dollar paid over or acconnted for by allowances
of stock 1o individya! firms in order to rew ard them

for caerificine their independence, will he a dead

weight on theee consalidated comnaniee CSome af

them can hardlv fai1 1o he come “waterlogeed * by the
large amonunt of water in their stocks.  So far as the
proprietore are concerned. wha have mereed their in
tereste in a conentidated comnany, they mav he safe'y
leit to 1onk% ont for their an nintereste, Pyt in reeard
to the rahlic wha invect in the new fssnes of et
made hy thece calneeal organizations. there 18 ton
much reacon 1o fe ar that they are more canomine than
wise. . Few indeed understand the position they will
ocenny as stockholders The o inital of the comsanlid
ated companies | divided intor e tiome Mne nart ie
devoted 1o the mount actnually represented hy the ae
ereeate capital of 1

10 several firms or companies which
have hecome amaleam wted. Thic ie honn fide capital,
it is the actial work e

profitearning eanital and this

section is jssued as preferred stoe) Tt is well under
stood that the amount of thic et is calenlated on a
very liberal hasis, heing fixed 1n m the estimate pnt
hy each firm upon the e of its interests in the
'lll\i|‘1'~~ transferred

Another section i1s jespved to

cover the charges of the promoters and organizers of
the consalidated company.  As this class of stock w il

stand an indifferent chance of receiving dividends s
value depends upon its being saleable in the market,
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and it will be soon disposed. of. Some of it has already
been sold to incautious investors. A third section is
being issued, or prepared for issue, for distribution as
a bonus to those who have entered the amalgamation.
It represents a payment to them for the purpose above
tcferred to, that is, to compensate them for closing up
their private business and so sacrificing the oppor-
tunities of future development, and for running the
risk of getting less returns from their preferred stock
than they would pre bably have done from their priv-
ate capital when operating an independent enterprise,
This class of stock will be unloaded on the public as
fast as possible, as its dividend earning value is high v
uncertain. It is manifest from these considerations
that a very much larger sum of net profits on the cap
ital of each of the consolidations will have to be real
ized in order to pay dividends thereon on each section
of stock than were necessary to make the several en
terprises remunerative which have been amalgamated,
fome contributions towards this are expected from
cconomies in production and management, but still
more from the raising of prices above the competitive
standard.  In the latter respect, these consolidations
will act precisely like an ordinary “combine.”

What the effect will be on the banking business in
the States is too large a question to enter upon at pre-
sent, but it is certain that the bankers of these institu-
tions are confronted with a problem of grave difficulty,
which we trust they will solve without injury.  The
offect of drawing such vast sums of money from the
mvesting public—who are only too apt to be misled
by dazzling promises of large returns—into manufac-
turing and mercantile enterprises in regard to which
they are not well-informed, is also a most serious ques-
tion, as the over-capitalization of joint stock com-
panies is a dangerous financial condition,

—E
LAW, UNION AND CROWN INSURANCE COMPANY.

Mr. . E. E. Dickson, Manager for Canada of the
Law, Union and Crown, has returned from the Mari-
time Provinces, where he has been appointing repre-
sentatives of his company. Messrs, Mitchell & Thomp-
con, of Halifax, have been appointed agents for Nova
Scotia, and Mr. Peter Clinch, of St. John, will have
charge of New Brunswick,

Mr. Dickson has selected as agents for the North
West the well-.known firm  of Messrs, Osler, Ham-
mond & Nanton, Winnipeg.

T -

BRANCHES 1IN EvERY STATE—At a recent meeting
of the stockholders of the King’s County Fire Insur.
ance Company it was decided to increase the capital
stock of the company from $150,000 to $200,000. [t
s said that this means that the company will develop
1ts business considerably, and that it will soon haye
hranches in every State in the Union.  The company
has a surplus of $150.000, which is to be reduced just
e much as the capital stock is to be increased. The

F‘:"l';: S County s an annex of the Atlas of London.—
New Orleans “Daily States,”
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THE STREETS OF MONTREAL.

It is very discreditable to the metropolis of the
Dominion that visitors should be able to report of
cur streets that their condition warrants reference he-
ng made to Montreal as “a filthy city.” What is the
road Committee doing in the matter of protecting the
health of the citizens from the ravages of disease due
to the dirt and neglect observable everywhere 2 The
appropriation for street cleaning purposes cannot have
heen exhausted, and our citizens have a perfect right
tn some explanation from those to whom is entrusted
the work of a most important department of civic ad-
ministration.  Surely, our worthy Mayor will, with-
ont delay, demand that the reproach and scandal now
ittaching to Montreal by reason of its filthy appear-
ance be removed. The public health ought, as we
stated last week, to be the first consideration of our
councillors,

The citizens of Montreal are a long-suffering peo-
ple, hut their patience is nearly exhausted.

- —
GROWTH OF LIABILITY LOSS RATIO.

In support of our recent article, showing the mark
i increase in the number of accidents recorded for
the past vear, in which reference was made to the very
seneral belief that the Workmen's Compensation Act
has been the means of increasing the recorded casual-
ties of all kinds coming under its operation, and that
the compensation assigned has stimulated claims in
a very remarkable manner, the following from the
“Financial and Commercial Bulletin ”* forms interest-
ing reading matter for insurance men:—

We have frequently called attention to the fact that
the payments for losses during the first years of a lia-
hility company as against the premium receipts show
a very small percentum.  The losses on any given
vear continue to be paid for many vears after the pol-
icv period itself has expired. Tt is, however, some-
what of a new phase of the matter of insurance to find
that, by the statistics of experience in European coun-
tries where liability insurance has been in force, the
number of accidents each vear—not the pavments—
have shown a steady advance.

Tn cgmmenting upon this fact, the President of one
of the largest English insurance companies remarks
that “humanity is very similar in every country,” and
Can this increase in the number of accidents
he explained “by reason of improvement in the art of
claim making?”’ The figures referred to are as fol-

inquires:

lows :— M-
Accid’'ts Reported,
1R07. 1808,

Factories and workshops alone (ex-

clud’'eg mines, qmmen & railwavs) 18125
Railwavs, mines, quarries, factories

and wnrkehlpc e 30,034 44,430

Again, in Austria, the ﬁ;:ur(-ﬂ relating to the num.
her of persons injured for every 10,000 workmen in-
sured are as follows: 1801, 55.0; 1802, 70.8: 1803,
70.7: 1804, 74.5: 1805, R2.6; 1R06, 87 4: 1807, 05.2.
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In Germany the figures show as follows, being the
number of workmen compensated for every 10,000 in-
sured: First year, 5.6; second year, 5.4; third year, 4.1;
fourth vear, 4.9; fifth year, 7.4; sixth year, 7.7; seventh
vear, 88; eighth year, 9.3; ninth year, 12.0; tenth vear,
14.0; eleventh year, 18.0; twelfth year, 20.0.

If we now turn to the payments, we find statistics
from South Wales as follows, being the amount paid
for every 100 members; First year, ’i";: second year,
$135: third vear, $190; fourth vear, $200; fifth vear,
$235: sixth vear, $280; seventh vear, ._\3-5: cighth year,
$275: ninth year, $240; tenth vear, $265: eleventh
vear, $240; twelfth year, $280; thirteenth vear, $300 :
fourteenth year, $335: ﬁfu(‘mh year, $350; sixteenth
vear, $375.

Thus we are face to face with the important fact
that, with the development of insurance, not only the
number of accidents increases but also payments, A
company relying upon its experience in the first five
vears, gauged either by the number of accidents re-
ported or by the pavments in respect of claims, wouli
find, at the end of fifteen years, this data to be entirely
misleading, and that, instead of a loss ratio of 40 or
50 per cent,, the whole of its premiums would be ab
sorbed in the payment of claims.

THE ARKANSAS MUDDLE.
The Strong Resolutions Adopted.

A meeting of companies interested in Arkansas bus
iness was held in New York last week, at the
rooms of the New York Board of Fire Underwriters
to consider the matter of the suits which have been
brought against the companies in that State. Repre-
sentatives of companies who do a large portion of the
business of the State were in attendance, and also
Messrs. I.. B. Leigh and John F. Boyle, of Little
Rock. Mr. Leigh made an exhaustive statement of
the situation, including full information in regard to
the pending suits and other matters of interest to the
companies concerned.

After an extended discussion and expression of
views, which disclosed a unanimous purpose on the
part of those present to stand firmly together in re-
sistance to the suits in question and that section of the
law which has given rise to them, the following resolu-
tions were adopted, viz.:—

“Resolved, That the companies here represented
approve the action thus far taken by the representa-
tives of the companies at Little Rock in engaging
counsel, and also of the cessation of business in the
State of Arkansas.

“Resolved further, That we would regard it as a
hieach of business comity for any company to write
business in Arkansas at offices outside the State,
either directly or by way of reinsurance.”
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FIRE LOSSES IN CANADA FOR MARCH, 1899.

(ESTIMATED).
Dare. Locaniox, Kusk, 7;'}-"- l"“l’:::"
Mar.

4 Toronto .. . $1,500
4 do 1,400
anPn« soees e seeees 3,500
4 Qu'Appelle...... Blacksmiths s'p. 4,500 | 3,000
SSorel.ouiiiinin Hotel & Stores.| 60,000 33,000

9 Thousand Isl'ds.
Junction...... Grain Warehouse| 11,500 3,000
11 Belleville. ... ... 4,500 3,300
S Niagara Falls... S sosne 1,500 1,000
10rono....ou v Dwelling ....... 1,000 | 1,000
13 Bedford ........ Stores coovvuvee| 15,000 | 12,000
12 Belleville..... .. Dwelling . ...... 3,000 1,200
12 Burlington Bea'h Car Sheds ...... 4,500 4,500
15 Halifax ..... «ss Theatre .... ... 10,000 3,000
16 Colborne <o Stores...... .eu.| 17,000 10,000
16 Cornwall . Hotel ..oovuiinn 1,000 1,000
Tp. Duhamel.... Oil Refinery.... 4,000 4,000
170ttawa......... Dwellings. ...... 4,000 2,300
lg Wellington, B.C. Opera House.. .| 20,000 10,000
19 London ........|Stores....... 3,000 2,500
18 Regina ... ... ronting Offic . 5,000 3,500
19 Sherbrooke. .... Stable ....... . 1,000 1,000
19 Whitewood. ... Commercial bl k.| 12,000 5,700
20 Quebec ......... Dwelling ....... 5,000 4,500
22 Toronto ..., « \Paper Box Fa'ry.| 40,000 | 30,000
19 Inkerman ., |Barns .......... | 2,500 | 1,000
27 London ........ Drug Warehouse' 20,000 | 20,000
28 Sherbrooke.. . .[Sash Factory ... 3,500 3,500
25 Montreal Store.coeee e e 1,000 1,000
29 Belleville < Dwelling ....... 1,000 1,000
29 Montreal .......|Iron Workers. .. 8,200 8,200
jo  do vireredStOrES . iiien e | 10,000 10,000
8 do ....... Dwelling......... 2,500 2,500
($389,200 | 193,700

Add 20 per cent. for unreported losses
and losses under $1,000...00000000es $57,840 $38,740

 —

Totals.eesvvieriiinnninnns  $347,040 $222,440

SUMMARY FOR CORRESPONDING MONTHS OF 1899 CoMPARED

WITH 1898,
1899 lﬂqﬁ.

| Total Loss. Insurancoloss, Total Loss. Insurance Loss.
|
— | e e

|

——

For January.. §1,22124¢ § 622,080 $ 434280 § 302,160
* February.| 1,120,92 625,560 960,240 531,360
“ March....| 347,040 222 440 558,00 392,760

$2,052,720 | §1,226,280

Totals.. .. $2,689,200 $1,470,080

R —
BRANCH BANKS AND COUNTRY BANKERS.

Canadian bankers who have noted the disfavour,
almost amounting to actual hostility, with which a
small country bank often  regards the advent  of
branches of large metropolitan institutions will find
set forth in the following extract from the New York
“Commercial Bulletin " the very advantages conferred
by many of our branch banks upon communities hi-
therto compelled to pay whatever rate of interest a
local bank happened to charge. In the United States,
as elsewhere, the objections of the country banker to
competition and cheap money will soon be swept away,
The “Bulletin” says:—

AprIL 21, 1899

A Western banker the other day made an admirable
address on the subject of currency reform. Nothing
could be more explicit than his demand not only for
the gold standard, but for legislation needed to re-
move all ambiguity regarding its establishment and
removing all danger of ~tack upon it. His remarks
on an asset-secured currency are not perfectly clear
in the report telegraphed to Eastern papers, but the
apparently favored it, for he seems to have urged an
issue to the par value of the bonds and emergency
currency, subject to a special and heavier rate of taxa-
tion, up te a high percentage of the capital, and of
very limited duration. A larger measure of emancipa-
tion from Government bonds than this is entirely safe
and undoubtedly necessary. But the bankers all over
the country are, very properly, cautious in advising a
departure from the present form of security,  The
more they consider the matter, however, the clearer
they will see that ultimately the bond security must be
abolished and that the early steps toward that end
should not be delayed. Branch banks he regarded
with marked disfavor, or at least he assumed that the
public generally did, and predicted that in the pre-
sent state of hostility to monopolies any party that pro-
vided for branch banks would be defeated. This may
be true, but the speaker represented the local banks
which are afraid of the competition of the branches of
metropolitan banks.  We doubt very much if the pub-
lic, even around those small local banks, would be as
much alarmed at the advent of branches as the country
bankers themselves are. Branches of metropolitan
banks would in all probability reduce the rates of in-
terest now prevailing in the West and  South, and
while the bankers of those regions would regard such
a revolution with disfavor, the people generally who
horrow money would rapidly overcome their present

apprehensions.
—_——

GREENSHIELDS-McINTYRE FIRE.

Re MclIntyre loss. As our readers are already
aware, the Insurance Companies interested in the Me-
Intyre loss took over the stock of this firm for $415,-
©00, on which they have realized $260,000 gross. The
loss sustained by the Insurance Companies  will be
about 51 per cent. The amount of Insurance carried

was $350,000.
———————

ANOTHER AMERICAN L1re CoMpany LOOKING TO
ENGLAND—The Penn Mutual Life of Philadelphia
may begin business in Ingland.  Officers just return-
ing from a trip are said to have reported that there is a
fine opening for a “live American life company,”

—_———

e Missourt INSURANCE Law.—Governor Ste
i-hens returned the Farris insurance bill to the Senate
on Tuesday, having signed it. This measure makes
the anti-Trust law apply to St. Louis and Kansas Citv,
and will practically destroy the boards of fire under.
;;'riters in both cities. It will become a law in ninety

ays
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OLD AGE PENstons.—The “Gazette's” London let-
ter says:—Parliament has been deadly dull this past
week, save for the adroit performance of Mr, Chamber-
lain, when a private members’ bill dealing with old
age pensions was before the House. This scheme is
‘one which Mr. Chamberlain made his own at the last
general election—but he has since seen fit to aban-
don it.  The Government, although in a manner
pledged to it, could not take it up, as they find that
cvery plan hitherto suggested bristles with difficultics,
It was Mr. Chamberlain's business to extricate the
Government and himself from a tight place, and he
did it in his own inimitable fashion. The old age
pensions bill sought to provide 5s. a week to work
men over the age of 65, who have from the age of 25
been insured in a friendly society, two-thirds of this
55. a week pension to be provided by the state, and
cme-third out of local rates. In the end, the matter
was shelved, pending the enquiry into the various
pension schemes now before the country by a sclect
committee of the House of Commons.

-,

Fire Test 1N A Sky-Scrarer.—Chiei Bonner, as
sisted by Deputy Chief Croker and Battalion Chief
Callahan, conducted a test of standpipes in the Man
Pattan Life Building, in lower Broadway, New York,
on Saturday last. The building’s roof is 230 feet above
Broadway. The building is surmounted by a dome, the
gallery of which is 340 feet from the street.  Ten fect
above this is the base of a flagstaff thirty feet high.
With a maximum pressure of 270 pounds on Engine
No. 10, which stood in front of the building on the
Liroadway side, a stream of water was sent to the to]
of the flagstaff, and at times the water reached a point
ten and fifteen feet above the top of the staff.  ‘i'he
water was forced through pipes in the building, and
the men holding the hose stood on the gallery of ihe
dome, about forty feet below the flagstatf. There was
a pressure of fiitcen pounds to the square inch at the
tip of the two-inch nozzle, and from 110 to 120 pounds
of steam pressure on the pump. The test was wit
nessed by a number of officers of the Manhattan, in
curance men and hundreds of spectators, It was very
successful,

-

THE ArKANsAs PropLes.—In view of the apparent
nnwillingness of the Arkansas Legislature to'amend
the anti-trust law with respect to fire insurance com-
panies, the suggestion has been made by  Arkansas
property owners that the companies which have with-
drawn from the State should organize local companies
to be legally independent corporations, but sub
sidiary to the parent company. A.New York man-
ager said yesterday to “The Journal of Commerce and
Commercial Bulletin:” “I am confident that no pro-
minent company would encourage its own destruction
by the organization of such an Arkansas corporation.
If, by means of local corporations organized by stand-
ard companies, it were found that the property own-
ers of Arkansas could secure sufficient insurance, local
Gpposition to the antitrust bill would be immediately
withdrawn, and the same law would be promptly en-
acted in other States. Your advices from Texas al-
ready report that the Arkansas anti-trust measure is
before the Texas Legislature. If the bill were adopt-
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ed in Texas (which is almost assured if the law prove
successful in Arkansas) it would then be necessary to
organize local Texas corporations,  Other States
would follow suit unti). within a short time, the parent
company would be limited to the State which
created it, and its place elsewhere have been taken by
w host ot small local corporations, cach subject to the
laws of its particular locality and liable to political at-
tack. This would be a prospect full of evil not only
to managers but to the sharcholders of the companies
which are to-day leaders in the fire insurance business
of the country.”
e

Loans or INpustrIAL Stocks.—Wall Street brok-
ers and speculators were again exercised on Tuesday,
over reports that the banks  were ™ discriminating ™
again against industrial collateral in loans, after the
relaxation in such precautions a week ago.,

One bank reported an unwillingness to accept more
than hali the usual margin in industrial securitics, On
that basis the applicant for $100,000 would be only
allowed to put $10,000 of industrials in the lot of
120,000 of securities required as  collateral. — This
was characterized, however, as unusually conservative,
Another bank returned to-day a lot of securities sent
n as collateral for a loan by a we'-known house. The
reason given was the large pr portion of industrials
oftered.  Bankers generally said there was no fixed
rule governing such transactions, one well- known oi-
ficer defining the situation thus : “We want to ‘see
our principal’ in these industrial loans.  1f that is
secure we will accommodate borrowers.  The scrim-
mage of ten days ago cleared the atmosphere a great
deal, and did the market real good.  We may have
others before the season is over."——N. Y. “Lvening
Post.”

——— - —

WARNED  OF APPROACHING SPRING.—“We  are
warned of approaching spring in a number of ways
besides the wild geese and the wandering swallows,”
says Seercetary R. J. Smith, of the “Traders,” and
adds: “Notices of firemen’s tournaments to be held
the coming summer are among the first sure signs to
come,  Letters stating that the State tournament is
to be held at such a place this year, and over a hun
dred fire companies from as many towns and cities
are to be present are guite too common now.  Of
course, these communications all ask for contribu-
tions from the fire insurance companies.

“There appears to be good and sufficient reasons
for declining all such solicitations, 1st. The insur
ance companies have no interest, directly or indirect-
ly, i such entertainments any more than they have in
a Lresbyterian general assembly.  2nd. Every engine
company that visits a distant tournament leaves its
cwn place entirely unprotected, and there are plenty
of cases on record where the opportunity for the fire
fiend to get in his work without any resistance was
promptly accepted, and the most made of it.  Besides
this, these gatherings do not improve cither the moral
or physical standing of the firemen.

“The annual gatherings of the fire chiefs, while sub
ject to the same objections to some extent, are useful
in many ways, as caleulated to develop a knowledge of
how to fight fire, theoretically and physically, inspect
and examine minutely the most modern and improved
fire apparatus, ete,, ete., but in every case ample pro-
vision should he made to protect home interests, as
charity, as well as fire protection, ‘begins at home."”
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A TarLe or Two Poricies—Mrs, Mary Jenkins,
Kansas City, has been given a judgment against the
Covenant Mutual Life of St. Louis for $1,074, under
a policy on the life of her husband, John Jenkins.
Jenkins allowed the policy to lapse, but renewed it
shortly before his death,  The defense alleged that he
was physically unsound at the time.

Vincent R. Andrus, Jr., sues the Firelity Mutual
Life at Kansas City for $2,000 on the life of his
mother, Laura . Andrus.  The defense alleges that
the last premium was paid when past due, and when
the assured was sick, which fact was concealed. The
company returned the premium upon the death of

Mrs, Andrus,
—————

Or LoNGeviry —If we may believe all that we read
in the newspapers centenarians are “plenty as black
berries.”  Like Dukes in that age of universal cele-
brity of which Mr. Gilbert has sung, when * every
body's somebody and no one’s anybody™ (with the
accent on the bod), they may be commercially priced
at “two a penny.”  Only last week, for instance, we
read in our morning paper that a Mrs, Sophie Gray
had just died at the remarkable age of 105, and that
the death had been announced of Thomas Perrett, of
Shirenewton, Monmounth, at the ago of 102, We have
no special reason to doubt the accuracy of the reported
ages in these particular cases, but we think that any
one who has read Mr. Young's very interesting work
on “Centenarians and the Duration of the Human
Race™ (C.and E. Layton) will be disposed to take up
a sceptical attitude in regard to all cases of allege:l
extreme longevity whicli are not supported by conclu-
sive proof of age and identity.  French children have
a nursery game which places the limit of life at 100 ;
the child goes through the various “ages of man,” ac
companying them with appropriate action, until she
“Jai cent ans”—we say “she” because we
had the advantage of seeing a young lady of about six
£o through the performance with great gravity and
origmality on a boat on the Lake of Geneva—where
upon she curls up her toes, bids a last farewell to her
sorrowimg nursemaid and younger brother, and dies
vistanter. This traditional limitation to the duration
of human life seems to accord pretty well with the
facts. There are exceptions, of course.  Mr. Young
lias discovered 22 well attested cases of “centenarian
ism” (we proceed to do our little best to naturalise the
word, as Mr. Young states that it has not vet been ad
mitted to the language) in the Government Annui-
tants” Experience and the new Institute Experience,
and he accepts altogether eight  other  cases—three
which had been satisfactorily established by Mr. W, )
Fhoms in his classic work on “Human Longevity;its
Facts and its Fictions” (besides a fourth which is in
cluded in Mr. Young's 22), one recorded by Mr. C. D,
igham in the Journal of the Institute, another in the
person of Mrs Neve, of Guernsey, and finally a group
oi three adduced by Mr. . B. Bailey in his “Modern
Methuselahs.”  These cases are drawn from a com-
paratively limited area of observations, and there are
no doubt others among the general population.  But
there can be equally little doubt that many, if not
most, of the reputed centenarians who “get ‘into the
papers” are rank, if innocent, imposters.  To quote
Mr. Young, “the well known tendency of very aged
people to exaggerate, withont willful intention to de
ceive, the age to which they have attained . the
sympathy and admiration of friends, the interest and

comes to
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solicitude exhibited in the poorer classes towards ad-
vanced age—all these sentiments tend to render the
remembered and unattested ages of old people pecu-
liarly deceptive.” And, as a rule, there is very little
beyond the personal statement to go upon.  The
official birth records do not go back far enough, en-
tries in family Bibles are not reliable if made (as they
often are) long after the events which they record, and
even when good evidence of birth has been obtained
there remains the difficulty of identification; a fre
quent source of error is the common practice of giv-
g a favourite name to successive children of the same
parents, or to cousins bearing the same surname. The
necessity for careful investigation is shown, moreover,
by the large number of cases which Mr. Thoms and
other scientific enquirers have disproved. In review-
ing “previous investigations and their results,” Mr,
Young has no hesitation in relegating nearly all the
reputed centenarians of the past  (including Henry
Jenkins, Thomas Park, the Countess of Desmond-—
“three palmary and constantly cited instances of ab-
normal longevity”—NMr. Walford’s negress of 175, and
his Ethiopian of 150)—to “the voluminous roll . . .,
which common rumour and the popular love of the
marvellous have produced.”— The Insurance Record.
- e
RECENT LEGAL DECISIONS.

GUARANTEE INSURANCE.~In December, 1897, Mrs,
Seaton made a loan to Major General Barwell, and
took from him his promissory note at six months for
£15000.  As security, this note was endorsed by Sir
1. Seager Hunt.  To be further secured, Mrs, Seaton
sent to the underwriters at Lloyds, and procured from
them a policy, in which they insured the solvency of
Sir I, Seager Hunt to the extent of £15000. The
underwriters were told that Hunt was a man of wealth,
but it was not disclosed to them that the £15,000 was
made up of £12,375 cash and £2,625 interest, being at
the rate of between 39 and 40 per cent. interest for the
loan.  In three months time, Sir F. Seager Hunt call-
«d his creditors together, and failed for a large sum.
At maturity the loan was not repaid, and Mrs. Seaton
brought an action against the underwriters, which
was tried before a jury.  The jury answered certain
questions, and upon these judgment was given for
Mrs. Scaton.  The underwriters then applied for a
new trial, or for judgment for themselves, upon the
ground that the concealment of the high rate of in-
terest was such a concealment of a material fact as
vitiated the policy, and that the jury had not been ask-
ed to pass upon it.  In support of the judgment re-
covered by Mrs. Seaton, it was urged on her behalf
that the contract in question, though it might be a pol-
icy of insurance, was not a marine fire or life policy,
and that it is only to actions upon such policies that
the defence of concealment of material fact avails an
underwriter.  The English Court of Appeal did not
agree with the plaintiffs contention, and sent the ac-
tion back for a new trial. In doing so, the Court said
it could not give judgment for the underwriters, be-
cause the question, whether the non-disclosure of the
circumstances attending the loan to the Major general

wonder displayed by strangers, the special aid and | was material or not to the risk underwritten, was not
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a question of law, but a question of fact which a jury
must pass upon. Lord Justice Romer of the Court
of Appeal made the following remarks in the course
of his judgment: I desire to make some remarks upon
the question of general importance raised in this case,
with reference to the contract of insurance or guar-
antee.  There are some contracts in which our courts
require what is called wberrima fides to be shown by
the person obtaining them.  Of these, ordinary con
tracts of marine fire and life insurance are examples,
md in each of them the person desiring to be insure.|
must not in setting forth the risk to be insured against
conceal any material fact known to him affecting the
risk. - On the other hand, ordinary contracts of guar-
antee are not among those requiring uberrima fides on
the part of the creditor towards the surety.  Mere non
communication to the surety by the creditor, of facts
known to him affecting the risk to be undertaken Hy
the surety, will not vitiate the contract unless there
he fraud or misrepresentation, and misrepresentation
undoubtedly might be made by concealment. But
the difference between the two classes of contracts
does not depend upon any essential difference  be-
tween the word insurance and the word guarantee
There is no magic in the use of these words. The
words to a great extent have the same meaning and
cffect, and many contracts, like the one in the case be
fore us, may with equal propriety be called contracts
Whether the
contract be one requiring wberrima fides or not must
depend upon its substantial character, and  how it
came to be effected.  There is no hard and fast line
to be drawn between contracts of insurance and con-
tracts of guarantee for the purpose for which T am
now considering them, and certaiely the rule as to
contracts of insurance is not limited as contended to
the three forms of marine life and fire insurance.
When contracts of insurance are considered, it will
he seen that they have in common several features in
their character, and the way they are effected, which
distinguish them from ordinary contracts of guarantee.
Contracts of insurance are generally matters of specn

of insurance or contracts of guarantee,

lation, where the person desiring to be insured has
means of knowledge as to the risk, and the insurer has
rot the means or has not the same means. The in-
sured generally puts the risk before the insurer as a
business transaction, and the insurer on the risk
stated fixes a proper price to remunerate him for the
risk to be undertaken. The insurer engages to pay
the loss incurred by the insured in the event of cer
tain specified contingencies occurring.  On the other
hand, contracts of guarantee are between persons who
oceupy the position of creditor, debtor and surety, and
thereby the surety becomes bound to pay the debt or
make good the default of the debtor. In general, the
creditor does not himself go to the surety, or repre-
sent or explain to the surety the risk to be run.  The

surety often takes the position from motives of friend-
ship to the debtor, and generally not as the result of
any direct bargaining between him and the creditor,
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or in consideration of any remuneration passing to
him from the creditor, The risk undertaken is gen-
crally known to the surety, and the circumstances
generally point to the view that, as between the cre
ditor and the surety, it was contemplated and intended
that the surety should take upon himself to ascertain
exactly what risk he was running, 15 T. L. R, 297
——————
PERSONALS.

Mg, Tnos. E. Kenny, President, and Mr. [5. L.
Pease, Gener: Manager, of the Merchants’ Bank of
Halifax, arc in New York, where a branch  of the
bank has recently beeir established,

———————

Mg. Geore H. Burrogrn, of The United  States
Life Insurance Company, in the City of New York,
visited Montreal last week on business
with the company, of which he is the
and active President,

-

Mg. J. J. Kenny, Vice-President and Managing
Director of the Western Assurance Company, accom
panied by Mrs. Kenny, sailed for England last week.
A host of friends in all parts of Canada will join in
wishing the popular administrator of the Western a
pleasant holiday.

————_————

Mr. F. X. St. Crarees, President of Banque d'Ho
chelaga, is, we are pleased to learn, not likely to sever
his connection with that institution at present. The
many friends of Mr. St. Charles, who is the only sur
vivor of the founders of the bank, will he glad to hear
that he has been prevailed upon to retain his position
as its president,

in connection
much respected

d Correspondence,

We do not hold ourselves responsible for views expressed by Correspondents

COMPULSORY VACCINATION IN THE ARMY AND
NAVY.
To the Editor.

Sir:—The interesting allusion to re-vaccination in
the INsurANCE CuroNicLE of March 1oth reminds
cne that it must not be forgotten that, while vaccina
tion is now optional in England and Wales, it is ri
gorously enforced in the Army and Navy, though it is
not so well known that the results have been bitterly
disappointing.  Brigade Surgeon Nash, in his evid.
ence before the Royal Commission ((). 3.559), admit-
ted that vaccination and re-vaccination were “as periect
as endeavours can make it,” and he did not know of
any suggestion that could be made whereby the thor-
oughness of re-vaccination in the Army could be in-
creased, yet he laid before the Commission a list of
no fewer than 3,953 small pox cases, with 301 deaths,
for the years 186088, 1In Egvpt, in 1880, there were
42 cases of small-.pox amongst our soldiers with 6
deaths.  Referring to which, Dr. Scott Tebh, M.A :
in “A Century of Vaccination and What it Teaches "
(London, Swan Sonnenschein), points out that “these,
on the strength (3.431) give an attack-rate of 12,241,
and a death-rate of 1,749 per million, the attack-rate
being six times that of Leicester and five times that
of Keighley, and the death-rate fifteen times that of
Leicester and eight times that of Keighley in the re-
cent epidemics in these notoriously unvaccinated
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towns.”  And Dr. Alired Russel W allace, F.R.L., in
‘Vaccination a Delusion,” gives the followimg table:

Per Million

Army (187304) small-pox deathrate.. .. .. 37
Navy : v " iw 30.8
Leicester ages 15-45 14.4

and says © "It is completely demonstrated that all the
statements by which the public have been gulled for
SO many years as to the almost complete immunity of
the re-vaccmated Army and Navy are absolutely false.
It 1s all what Americans call *blufi.’  There is no i
aumnity.  They have no protection.  When exposed
to miection, they do suffer just as much as other popu
lations, or even more,  In the whole of the nineteen
yuars, I8RZ8 890 inclusive, unvaccinated Leicester had
so few small pox deaths that the Registrar-General
represents the average by the decimal 0.01 per thou-
sand population, equal to ten per million, while for the
twelve years, 18781889, there was less than one death
per annum ! Here, we have real immunity, real pro
tection, and it is obtained by attending to sanitation
and isolation, coupled with the almost total neglect of
vacemation.  NeitLer Army nor Navy can show any
stch results as this.  In the whole twenty-nine years
tabulated in the Second Report (Royal Commission),
the Army had not one year without a  small pox
death, while the Navy never had more than three con
seentive years without a death, and only six years in
the whole period.”  In the German Army, from 1834 to
INK7, there were no less than 7,505 cases of small pox
and 291 deaths.  In Switzerland the Military regula
tion requiring the re-vaccination of soldiers was re
pealed in December, 1892, in consequence of so many
soldiers having been injured by the operation. Re
vacemation was also made  non-compulsory in  the
Dutch Army by reason of a disaster in 1883, whereby
seven soldiers were seriously injured in the vaccinated
arm, of whom three died after acute suffering.

It 1s to be hoped that, with these facts before it,
Parliament will take carly steps to repeal the obnoxi
ous vaccination regulations in these two as well as in
other services in the United Kingdom. Our soldiers,
sailors, postmen, policemen and pupil teachers have
suthcient hardships and perils to endure without the
superadded risks of State blood-poisoning.  Cordi
ally thanking you in anticipation,

Yours faithfully,
4< Stibbington Street, Jas. R WiLtiamson.
London, N, W, England.
ith Apnl, 18yg .
LETTER FROM THE YUKON DISTRICT.
Fort Selkirk, March 3rd, 1899
F'o the Editor of Tne CHRONICLE:

Dear Sir:—People dwelling in what is called here
“the outside,” or many of them, have an idea that this
must be a terrible country to live in.  But it is not
really so Sometimes, of course, the thermometer
records as much as 607 below zero, but only occasion
ally. We have had only two storms of wind so far, and
a winter is as enjovable as it is in Montreal The
population is small, there are not more than 150 peo
ple outside of the Barracks, where there are 150 sol
diers under command of Licut.-Colonel Fvans.  This
is a beautiful place in summer and in the Autumn.
When T arrived in September, the scenerv reminded

me of what all travellers on the Hudson River have
seen S ettt die o
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Opposite the town, which is  splendidly  situated,
about 15 or 20 feet above the level of the Yukon, you
see a palisade that runs from 10 miles below here up
to the month of the Pelly; the townsite is almost quite
level, and behind it hills. Fort Selkirk is as beauti-
fully situated a place as can possibly be.  The current
runs very fast; at least 5 miles an hour in front of
here. The great Yukon River has oiten been describ
ed; it 1s about 2,000 miles long from here to its l.uo.ut_h
at Norton Sound on the Behring Sea; at its exit it is
very wide, some writers say about 70 miles. 1 do
not know if that is correct or not; there are m: mny
Islands and Channels, but o6nly one Steamboat
channel. It is a difficult River to navigate, The cur
rent, especially near Rampart City, is so swift that the
water flowed about 2 feet over the bows of one steam
er, the “D. R. Campbell,” big and strong as she is.
There are many sandbars on the way, and each day
one managed to find one; it did not seem hard to do.
The scenery at some points is very fine, particularly
after vou Eross our own Canadian Boundary Line,
But taking it all through, this great river of the North
cinnot in any way compare favorably for scenery,
with our own St. Lawrence, Ottawa or Saguenay
Rivers: the water is thick and dirty and unfit for use
until you get up near here; then it becomes as clear
as the St. Lawrence water. The Indians, specially
the tribes down the river, near St. Michaels, are very
poor specimens of the noble red man, and are not by
any means the equals of the Indians living North and
West of Lake Superior,

Mg s bemg carried on up here in a very salis-
Jactory way; there 1s no doubt about this country s
having lots ot gold m 1t it 1s expected that at least
4 1-2 umes more gold will be got out this year than
last, Lhere are opportunities, too, for hydraulic
miing, not everywhere ot course, but in certamn dis
tcts that cannot be successiully worked by indivi-
Guals m the way that 1s so common here, and the only
one that has been found so far to work satisfactorily,
that1s by wood fires,  Mining, in the near future, will
undoubtedly be done by corporations; the rich indivi
dual claims are nearly all held by some well-known
ten who seem to have blanketted most of the valu-
able properties, but there are several good locations
for hydraulic mining to be had. In the opinion of
men who are competent to speak on the subject, that
will be the successiul mining of the future, but, of
course, it will have to be done by capital. As to the
success of it in the proper localities, there can hardly
be any question.  The work can casily be carried on
for 6 months of the year. Coal has been found in
more than one locality up here.  What has been
brought from the Peily River is not of much value,
it is a poor sort of lignite; light in weight, and when
tiied in the forge did not give a very good account
ol itself.  Good coal when found will be valuable, So
far it has not been found, though I understand that
some is being worked at a point not far below Daw-
son,

There is not a great deal of game in this country.
Not nearly as much as we were told of on the outside.
Once in a long while the Indians bring in a moose.
Ptarmigan and partridge are brought in occasional-
Iy, but very seldom; the salmon in the river here is of
a very poor kind; it is called dog salmon, and is not
Of any use as food. The days are lengthening out
now, for a while we had only between 5 and 6 hours
of daylight; now we have nearly 10 hours

There is not nearly as much snow as we had in
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Jontreal last winter. On the upper Stewart River,
where I was last month, there is only about 2 1-2 feet.
I was also up the Pelly, where there is not any more.
"he ice up there forms in a very peculiar way. You
can see huge masses cut in a form entirely different to
what we are accustomed to see on the St. Lawrence,
it is piled in some cases 12 feet high, and in what
looks like regularly cut blocks; a tremendous shove
st have occurred there,  The Pelly near its mouth
- now partly open; that is only one of the peculiarities
of the waters up here; the river roads have often to be
changed, as the water falls, the ice breaks: the snow
does not pack well, there being no rain at all during
he winter. It is light and dry snow, and travelling
on it is sometimes pretty hard work. o 1
1]
. B.

-
LONDON LETTER.

6th April, 18909.
FINANCIAL.

The Easter recess came as a boom, and a blessing
t1 those who go down to the city, and, after the fonr
or five days, men are back at their posts, invigorated
and prepared to bull or hear with early January ener-
v and vim,

« ¢ »

Mention of vim reminds rae of disastrous fluid-beef
flotation, Vimbos Franco-Belge. The underwriters
have been summoned to pay up liabilities incurred by
them, and the charges of fraud in connection with the
company’s establishment are strongly in  evidence.
'nstances of this kind give an added emphasis to the
demand for company-law alteration.

* %

“Bovo-gravy” is another Vimbos article, and looks
like being hound for the same goal. The capital ask-
cd, $400,000, is preposterous, notwithstanding the ar-
ray of testimonials to the wondrous utility of the
gravy powder,

- s

Worthless gold mines are clustered numerously in
the advertisement columns of the papers just now,
coming artfully at the end of a month or two of very
decent investments. The floods of hostile criticism,
however, have been endless, and, given a modicum
of wariness, the small investor who can read shonll
not he much of a loser.

- % »

Copper is in high favor again. The price, after a
scnsational drop, has risen to nearly $350 per ton,
and a half dozen good dividend announcements have
further strengthened the market. The Rio Tinto com-
nany announces a record division of profits, making,
for the vear, a return of 47 1-2 per cent. upon the
deferred shares as against 40 per cent. in 1897. This
is a higher rate than the one declared in 188R, the vear
when the Société des Métaux was levering the prices
un, and copper fetched $125 a ton more than last
vear's top price.

* * *

The persistence of the “bucket-shop keeper " in
spite of continuned exposure and prosecution is re
markable.  One firm is now sending ont from a small
office in Rishopseate Street, throngh the post, a re
auest for subserintions to a “sound 30 per cent. home
investment” These suave philanthropists offer $30
shares, vielding these splendid return at par ! What
o chance for widows and orphans.  Or, the public
prosecutor.
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The conversion of the Warwick estates into a lim-
ited company has aroused considerable interest, and
as an investment it looks substantial enough,—whilst
agricultural depression keeps off.  The Earl and
Countess of Warwick between them own about 30,000
acres, the lady being leader,  The portions of these
that come under the prospectus are estimated to pro
duce a yearly income of $110,000. The capital of the
company is composed of 12,000 ordinary shares of
$50 cach, and $1,050,000, 4 per cent. debentures, Ihe
insurance policies become the property of the com-
pany, and will be used to pay off $630,000 of the deben-
tures at the death of the Earl, and the remainder, $420,-
000, at the death of the Countess. The Warwicks are
much embarrassed financially, and the flotation is to
aid in their extrication.  Lord Warwick, a descendant
of John Greville, who was a Justice in Warwickshire
under Henry VIII, was forty-six years old in
February,

* ¥ %

All round the markets are in good condition. The
cverrecurring lightness of heart that always accom-
panies Easter is reflected in the business on 'Change.
The American section is executing some remarkable
advances, and the talk is all of the gigantic steel and
other trusts.

INSURANCE.

Just before Easter the London Assurance Corpora-
tion presented its report to its mombers, but it does
not make quite so good an exhibition in the Marine
Department as have ecarlier reports. The marine
trading has been conducted at an increasing loss, and
so great has this become that a change has been ef-
fected in the underwritership.  Macintosh, who has
held that post since 1884, has leit the service of the cor-
voration, and made way for C. G. Ells, who used to he
deputy underwriter in the London office of the Rrit-
ish and Foreign.

- x »

In the life section, 48 new policies were contract-
ed last vear, assuring $1.708,475, and producing a
new vearly income of $63.700. The total income was
considerably ahead of the claims, notwithstanding
the generous bonus additions to the latter.

b - o ox

The Law Union and Crown is an office that, skill
fullv generated, is marching forward to a front place
in the ranks of insurance offices.  So secure is it in
the enjoyment of prosperity that it understates rather
than overstates its good points.  Valuing at the safe
rate of 3 per cent.. it earns more than 4 per cent., thus
leaving a most substantial margin for possible though
improbahle emergencies

. s

Sir Allen Lanyon Sarle has heen appointed a direc-
tor of the Fagle Tnsurance Company.  He is a Scots-
man, seventv-one vears old, and received his title in
18096, His father was a magistrate in the West Ta.
dies. Sir Allen married the daughter of Bishop
Wearmonth in 1830, and has since heen through a
lat of active company work.  He is a director of the
Tondon. Prighton & South Coast Railwav, and was
General Manager from 1886 to 1807

* ox %

The channel excursion wrecks have oceasioned a
huee amount of sorrow in Tondon, amongst relatives
and friends of the victims, and comine on ton of the
winter gales” destructiveness will also mean fresh
frouble amongst the underwriters,
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STOCK EXCHANGE NOTES.

Wednesday, p.m., 19th April, 1899,

tirokers during the week have had to refuse many
orders because of their inability to secure funds, and
the result has been a narrow market with the trading
Lurgely in the hands of the professional dealers. The
expected ease in money has not come but a
change in this respeet is looked for after the turn of
the month, in which case values may be expected to
ipprove.  Money in London can be had in abund
ance at 1 1-2 per cent,, while in New York rates seem

yet,

10 be working gradually into the customary summer
conditions of ease.  On the continent, too, the strin-
geney has relaxed, the latest market quotations being

a fu”u\\ S

o %
Pans seeee 2 Amsterdam,eeeveensvans 2
Betlin...... 3 Hamburg . :C’
Frankfort ... i Brussels 5.
Vienna 1" St. Petarsburg ., 5
P

e splendid showing made by the Canadian I‘:n'i.
fic Railway during the past 3 months in the way of
carnings is beginning to tell, and the long expected
movement in the stock has apparently commenced at
Jast. There has been a fairly steady advance nlur.m;\r
the week from 80 3.4 1o 89 38, the close to-day being
at the latter figure, which is the highest of the week,
and about 1 per cent, over the London parity.  The
general conditions are so favorable at present that the
stock is expected to do still better, and an ;ul\'..'n.u"rl of
several points is quite within the range of possibilities.
I'he stock has behaved so ('Il’.lll\'.|”} in the past, how
cver, that predictions regarding it are unsafe.

Ihe carnings for the week ending 14th inst. show

ar mncrease ol $74.000
o

For the third Wednesday,  Montreal
Street has made a high record. On sth April, 327
was reached, on 12th April, 329 1-2, while to-day the
highest was 333 ex-dividend of 2 1-2, a gain of 6 points
e top figure was only touched
were

successive

inring the week
momentarily, however, and the closing  sales
made at 330 34. The carnings for the past week show
an mcercase of $2,780

Toronto Railway has fluctuated within a very nar-
row range, and closed to-day at 120 3-8, the same fig-
ures precisely as a week ago. The earnings for the
week show an increase of $1,500

. . .

We have bheen asked by a correspondent to repeat
the figures representing the capitalization of the Twin
which are as under
Bonds s 810,208 000
Preferred Stock, 7 pu o .. 1,712,200
Common Stock 15,010,000

City Rapid Transit Co,,

The stock advanced from 69 34 a week ago, to 73
on Monday, but has since declined to 71 1-2, at which
figure it closed to-dav.  The earnings continue to be
very satisfactory, and for the first seven days of April

show an increase of about $1,200 per day, as compared
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e .
with last year. There would appear to be little doubt

that the Company will be able to commence dividends
on the common stock in July, at the rate anticipated,
viz,, 3 per cent. per annum, as the earnings for the
past three months applicable for this purpose are al-
most double what they were for the same period last
year,

* = =

The earnings of the Standard Light and Power Co.,
which recently took over the Temple Co. have been
so satisfactory that a half-yearly dividend at the rate
of 8 per cent. per annum has been declared.  The
Company earned about 14 per cent. on its capital dur-
ing the period mentioned.  Its power is derived from
the Lachine Hydraulic Co.  The total authorized
capital is $250,000, of which $100,000 is subscribed,
and paidup, and $150,000,000 is held as Treasury
stock,

* * *

Gas, Richelien and Royal Electric have hardly been
traded in at all, and all show practical declines, but
will doubtless advance to higher figures shortly, when
money becomes more plentiful,

* * *
Call money in Montreal.

. oo os 0n§ P,
Call money in London. . .. .. .. ......1 12 p.c.
Call money in New York.. .. .. .. .. .. «+3 pc.
Bank of England rate. . vo 2a vone ol Pt
Consols .. ., .. ., « 110 916 pue.
Demand sterling. . ; vv 49 34 pc.
60 days’ sight sterling .. v v 9 18pec.

MINING MATTERS.

Shipments from the mines of the Rossland can P
for the week ending 15th inst. were as follows :—

Le Roi.. ..2,488 tons

War Eagle. . 1018 ¢

Iron Mask. . TSI .
3539 “

Ore shipments from Sandon, B.C., for the week
ending 7th inst. were as follows: —
Payne. .

G .. 300 tons,
Last Chance. .

..140 *

Slocan Star.. .. .. vo s a0 DO ¢
Ivanhoe.. .. .. .. .. 19 *
519 “

* ¥ %

The War Eagle have made a big find in having
opened up a body of solid ore, 6 feet wide, at the
foot of the main shaft, which is now down 725 feet.
Assays from this ore average $30 per ton. This will
be pleasing news for Messrs. Gooderham & Black-
stock on their return from England in the course of
a few days, and should hasten that long delayed in-
crease in the dividend. The dividend payable 15th
May has just been declared at the old rate, but share-
holders are looking for better things when the June
dividend is announced, which will be in about a
month’s time,

In an interview with Mr. Gooderham, published in
the London “Financial Times,” he is reported to have
said that the new smelting contract which the Com-
pany have made with the C. P. R. will save them
$3.50 per ton more than they formerly realized.  If
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this is correct, it means a clear additional profit to the
Company of over $1,000 per day on the 300 tons
which they will turn out, or enough in itself to enable
the doubling of the dividend without figuring on the
increased returns from the ore. It looks as if the War
lLagle people would have money to burn.

The stock has been strong all week, and closes at
300, an advance of 2 points,

* * %

The following remarks made by Mr. Gooderham
in the interview above referred to are interesting :—

“Canadian owners are not inclined to put proper-
ties on the English market just now, though one—
the Galena Farms—which has a good reputation lo-
cally, will probably come out soon. Most of the mines
which have been hawked about on this side are quite
nnknown in British Columbia. In fact, reputable own-
crs are rather afraid of the London company promat-
ing fraternity, or, at least, of the samples of it they
have come in contact with, and they find an increas-
ingly good market in Canada itself. In fact, it is a
common saying out there that “It is London that is

rotten.”
o ok ok

A rich strike has been made on the East Dufferin
property in Nova Scotia, which adjoins the Dufferin,
and which is being developed by the Montreal-London
Company. The vein from all appearances contains
the same ore which averaged $8.00 per ton in the Duf-
ferin, and on which the latter worked for many years.
This is a very important announcement, and proves
the East Dufferin to be a mine,

The Dufferin itself is continuing to give as satis-
factory results as from the commencement, and when
the additional 30 stamps are installed, it will, it is ex-
pected, exceed the estimate formed of it.

70,000 shares of Slocan Sovereign stock have been
sold recently at 35 cents, an advance of 10c. per share
over the figure at which the original issue was made.

Montreal-London stock declined under selling press-
are on Thursday last to 60 cents, but on Saturday
recovered to 75, and closed to-day with sales at 7oc.
Large blocks of the stock have gone into investment
during the week, and as soon as the weaker holders,
who purchased at low rates, have disposed of their
shares, a substantial advance in price may be looked
for,

There is no surer investment on the market to-day
han Montreal-London stock at present figures.

* % X%

Payne has been slightly off during the week, and
sold as low as $3.77, but closed to-day with sales at
$3.80.

* ¥ %

The Victory Triumph has been acquired by the
capital of the new company is £120,000, of which £30,-
000 will be devoted to development work,

Trail Creek Mining Company, of London Eng. The
* % ¥
The Le Roi mine has paid out in actual profits to
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shareholders the sum of $995,000, and will soon re-
sume the payment of dividends, as shipments have ac-
tively commenced. A new ore chute 6 feet wide and
averaging $40 per ton has been struck at the 600 foot
level,
* % %

The Golden Star's last clean-up amounted to $21,-
oo, and was the result of 25 days’ work only.

About 750 tons were reduced, and the last 3 tons

vielded $500 in gold.
* ok %

Monte Christo shares have strengthened slightly on
rumors that development work on the property is to

be resumed.
. * %

The Fernie “Free Press” remarks that the contract
which the War Eagle and Centre Star have just made
with the C. P. R. smelters for the treatment of 300,-
000 tons of ore during the next two years will mean
the use of 60,000 tons of Crow’s Nest coke and 20,-

000 tons of coal.
* % %

A smelter will be erected in the Boundary district

this summer at a cost of $500,000, having a capacity

of 500 tons per day.
. * x x

The shareholders of the Deer Park Gold Mining
Co. have decided to increase the capital by 300,000
shares, of which the directors have agreed to take 50,
000 shares at 1oc. per share if the rest of the share-
holder will take a similar amount. The new money is
to be used in the vigorous development of the pro-
perty.

———oe—

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 13ru APRIL, | 250 « o weee 874
MORNING BOARD, 9 Montreal S reet.... 33014
50 New Montreal St.,, 3281
go-d Price 25 _lrfell Telephone.... 1774
"""', - 200 Twin City..., .... 70
12‘5) "f"ﬁc--"'- secene gg;“ 125 Toronto Street. ..., IZO
3 . seraees “ “
20 lveeeennrens 86% | god iy
- 86 100 Duluth .. . 84
dg e goh [seo Pame. : 34
25 Montreal Street.... 320% FRIDAY, 14t APRIL.
so0 ¢ ‘e 329 ) MORNING BOARD.
““ “ *
;; " p " ;:g“ Pacificescecose soee
16 o %  seee B
zg New Mcntreal Street 177%
“ “ “ ; " . “er
go 0 & e ;:gﬁ | 375 Twin City .o......, 70
175 Twin City.u.v.... 6ol | 500 Mont. é'_ London.. 61
L = o . 60X 10 Tor?‘nlo 5::::«..... 120
100 Richelieu.... may | S Domini seeee 11934
50 - i L3k | 25 )or‘n‘mlon C‘onon... 1ny
50 Toronto Street..... 1203 | 23 bt by +s 1164
0 L Leieee.. 120% | 28 nék
25 o exsiasvie TS $ e “ ses 116
25 « sceserens 190X 500 Payne Mine....... 380
50 - ARG 20 Molsons I:lnk. wee 199
50 Dominion Cotton.., 116 | 4 Merchants’Bank... 180}
20 JMohom Bmk..l.l.(. 199 AFTERNOON BOARD,
50 Jacques Cartier Bk, 111 i
uchee Bank ..., 136 i W asenise B
rt ank of Toronto.... 245 M al S d.
$1,100 Col. Cotton bonds. 101 ;2 T:l):g:ph.tmt Xd. ‘,’;2"
AFTERNOON BOARD, ;z Payne.... ¥ 3::
255 Pacific.. wesee 87 | 1500 Mont. and Lon.... 367
150« crnes sm‘\ 50 Twin City..oo.oaes 705
400 “ sees arees 8738 | 250 ® B e 70%
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1no¥

0  Toronto Street,,,,.

75 - “ ieeer 120
25 ¥ ieeee 120%
25 - o ieees 12034
100  Richelien xd .,,,, 1097,
1500 War Eagle........ 358

SATURDAY, 1511 APRIL,
MORNING BOARD,
Pacificieeesieneees 8774

150
775 2
S0 ol
325 e
50 o
50 € seesecenanes
50 Twin City ,
275 "
150 o
375 "
150 % eases
10 Toronto Street . , ., .,
125 “ “
1; l o Leee 1200
1100 Mont, & London .. 75
10 Montreal Gas,.,,. 207%
45 o W eers 208
100 " L SEPURPUR 20814
125 " M saras 208y
25 Moatreal Street x.d, 3261
§ New Montreal Sricet 3261,
50 Royal Electnic . ..., 185
85 Dominion Cotton, ., 1161,
25 Richelien. .uus o0us 109
50 - e 109
7  Windsor Hotel, .,.. 1o
© Montreal Cotton .., 160
16 Bell Telephone.,.. 1784
1t Merchants Bank..., 18

MONDAY, 1311 APRIL.
MORNING BOAKD,

3078 Paoklosses voussees 881
B Y i sieain 885§
425 Montreal Street,.., 377

o - cees 320

1 New Montreal 5t,,, 3206
25 » vees 347
2§ GRs...oveee gous . 209
25  Rich, & Ont 109

1 Montreal Cotton 161
1000 Payne Mining. ..., 381
200 “ “ 385
25 Dominion Cotton,,, 117
250 War Eagle........ 3587
2250 B seassuse 359
100 Mont. & London. .. 74
200 ‘“ 8o 72)4
§00 - ~ 72
1500 Twin 72
250 “ 72%

) g 73k
75 * 73
150 L R 73§
375 Toronto Street. .., 120y
150 B e 12004
37 ceses 121
20 Molsons Bank...... 199

1 o ceses YN

AFTERNOON BOAKRD,

27y Pacific,,,,., ...
200 ® e

§0  Montreal Street,, .,

§0 -~ i

2 “
_;\-s: ot b

2§ Royal Electric, .., .
350 Twin City,..
oo “
3000 War Eagle,
2750 il .
1500 pe .
250 “

125 Toronto Street,
1000 Payne Mining.
100 “ .
25 Dominion Cotton .,

1y
§00  Montreal & Lond. 72
§000 Dom, Coal Bonds ., 111 '

|
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TUESDAY, 181n APRIL,

100

535
175
4
51'

1000
2

WEI
150

J00
250

MORNING BOARD,
Pacific

Montreal Street....
b » EE
- i e
“ “ A
“ “ X

Royal Electric,,.., |

Payne Mining ...,
- % cesan
Toronto Street, .
Cable,cssee seoes .
War Eagle....

srominjon Corton, ,,
Twin City

AFTERNOON BOARD,

PasiBe.ivass conoee
Montreal Street,.,,
“

New Montreal Str,. 3

33!
I'win City,.,,
i e .
Toronto Street. ...,

" “ eiees 121
Commercial Cable.. 184
War Eagle..., .... 3601
Merchants’ Bank.... 180
INESDAY, 1911 AI'RIL

MORNING BOARD,
Pasifitoesses sovsse 8556

" IETTRRRP "

- 8874

“ 89

» o S0l
Montrea . 332

“ veee 3314

" e 3R

" * e 3304

- bos vees 330
New Montreal St, .. 330

" i « 3%
Richelieu., ... ...... 1094
Dominion Cotton, .. 116
Gas,.ooies seneee 208
Twin City. ., 72

b Ny

O sivananas 715
Toronto Street..... 120%

“ s 120K
War Eagle......... 360)3

- ‘e « 301
Mont. & Lond, 70
Hochelaga...... .. . 150
AFTERNOON BOAKD,
Pacific,.... Panyo 89

- erriaenees S04

" . . 5ol

A nse 83§
Montreal Street.,,. 3304

i " + 33l
Payne Mine . oo 380

Gas, ...
» e

Toronto Street.,
. “

Cable.coe.s..
Telegraph....., ...
Royal Electric, ... .
Dominion Cotton, .,
K T, Bank........

Bank of Commerce,

ArriL 21, 189y

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

1897, 1848, 1899, Increass
$342,187 410885 $433,911  $23,062
386,172 463,393 423,057 Dec.40,336
198,959 445,851 462,947 17,096
512,183 596,203 636,366 40,16
373,174 395,785 444,013 49,12
335.856 415,437 400,408 Dec,15,029
387,692 411,644 451,427 39,783
405,526 451,587 527,680 76,099
397,587 445,048 474,617 26,569
403,556 476,407 503,187 26,780
410,545 453,407 479,018 25,548
591,545 674,045 729,537 55,492
428,875 470,995 471,542 2,547
405.979 469,655 7,031
420,293 433,595 . soe
521,703 544,232 ..
388,483 429,774
393,802 475,591
Blisvesin 409,845 449,483
582,672 586,132
une 418,165 420,025 P,
430,782 433,475 teees
467,583 429,511
595,655 597,301
July 427,257 418,554
452,025 435,084 ves
457,039 419,991 cees
655,707 587,255
Aug. 444,338 427,393
450,029 439,519
487,093 462,794
700,780 663,096
Sept. 546,433 535,185
554,846 488,840 ........
537,863 520,915 seeeraas
702,818 716,208 ,,......
Oct, 541,939 807093 sovounee
543,040 §1o,161 .,
535,927 494,620
726,957 728,189
Nov. 518,569 533,845
509,674 521,683
504,980 513,593
629,503 620,958 ces
Dec, 491.414 454,296 ressee
491,483 428,503 .
469,009 499,238
729,945 794,843
Total . ... $23,547,856 $24,122,040
G.T. R, NET TrA¥FIC EARNINGS, 1898,
Month, 1897. 1898, Increase,
January seiiei cennse $284,174 $498, 305 214,221
231,687 317,260 85,579
475,95 602,717 126,733
518,798 630,917 1z, n
611,273 W71 87,
872,673 778851 Dec, 08,842
603,25 561,122 ‘43,33
650,33 641,318 . 9,020
September, ., ,, 878,081 845,788 * 32,203
October .., pebie 851,310 777,033 “ 742n
November..,........ 685,729 684,630 L 1,099
December..ooes ooce. 642,700 484,023 “ 158,677
Total for year. .., .. $7.311,002 §7,511,20 $210,219
C. P. R, Gross TrAFFic EARNINGS. 1899.
Week ending, 1897. 1898, 1899.  Increasq
Jan, Fsisisason $320,000 $401,000 $442,000 $41000
325,000 404,000 416,000 12,000
315,000 396,000 448,000 2,000
] sasvene 353,000 472,000  §58,000 0co
Gy e 332,000 385,000 428,000 43,000
[ 7 TP 323,000 375,000 446,000 71,000
BLessnne s 310,000 351,000 429,000 78,000
2 PPN 306,000 377,000 449,000 72,000
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- Pisives oo 325,000 454,000 482,000 28,000 | Aug. 28,871 32,373 vessne secene
L I PR 323,000 492,000 494,000 2,000 31,038 7,364 .
Bocecnene 325,000 463,000 449,000 Dec.14,000 28,808 12.941 sasace oo
3 536,000 641,000 673,000 32,000 33,202 31,187
April 379 000 448,000 521,000 73,000 8,562 ['S 17 S
389,000 451,000 525,000 74,000 [ Sept, 29,637 34,182 sevsee
366,000 453,000 .. ... PETPN 25,075 27,680  ...... .
467,000 §73,000 ....... 40,520 44,093 ...l
MY  Pisisais 425,000 507,000 25,973 30,729 . eee eeees
446,000 501,000 11,450 13863 veeen cene
469,000 511,000 Oct, 18,008 20,652 .
608,000 710,000 25,986 30,388
June ,000 512,000 22,742 25,523
4. 466,000 469,000 23,276 27.559
21, 462,000 475,000 21,436 24,308
30. 602,000 668,000 Nov, 29,606 33,477
July 7. 473,000 481,000 26,293 29,279
14.. 477,000 486,000 22,002 25,311
at.. 489,000 448,000 32,957 37,274
3. 7 000 609,000 Dec, 20,759 24,121
Aug, 7. 487,000 468,000 24,933 27,398 cerane
14.. 499,000 484,000 25,472 28,003
21., 505,000 491,000 270000 os 34,601 38,532
e 4,000 718,000 38 vainaa 16,290 17,481 seves oo ne
Sept.  7.. 492,000 518,000 st
14.. 485,000 511,000 Total,........ $1,379,383  $1,526,457 essses
21.. 538,000 555,000 Week ending. 1808. 1899. Inc. 1899,
3o.. 794,000 7574000 an, essese eoe $26,10 $20,856 $3.752
Oct. 7........ 668000 634,000 ’ Woerens oees u:ﬁz; 27,421 3‘.730
| U P 644,000 607,000 X 24,808 28,245 3,437
21 civenn 619,000 593,000 34,376 30,626 5,250
) kL ETTITTRT 853,000 851,000 Feb. 24,003 28,203 3,200
Bovi Jesiienss 627,000 567,000 26,46 28,319 1,554
B8sscosens 632,000 556,000 seene 25,181 ,,\.‘7,9 3,538
] PN 553,000 576,000 23,887 28,507 2,630
30cecesecs 195000 758,000 el & T 26,098 28,782 2,684
Dege  Fiossenes 534,000 591,000 29.709 32,035 2,326
;: . ‘54445-‘;';’ 5550'(‘;‘;3 26,608 27,500 832
. At 35,859 391390 3441
3lecn 797,000 g93h0c0 e | . Akt o738 569
" 26,425 20,211 2,786
Total.......... $23,822,000 $25,795,000 ........ TORONTO STREET RAILWAY,
> . " - 1897. 1898, 1899. Inc. 1899.
C. P. R, NET TRAFFIC EARNINGS. Jamary .o $74,546 880,562 "'5'2(;’; 39.:1:
Month, 1897. 1898, 1899,  Inc. 18g¢, ebivary....... 1744 2,402 91, 9445
103,2 )
January.o. oo $373,343  $515,627  $617,534 $101,907 r'"'lclh ;3':‘;(’) gz:g;: J-:if 10,916
February........ 384,823 423,667 599,701 176,034 M'ny L 81'.‘61 93'670
o ol [ | SRS June ... .l 91,534 94,120
.:'pnl...‘ eseesee gz7,ll7 7;2.2(: uly 101,501 103,803
B vrsssnuh sues 875.569 !8) s Avg. 21,033 21,977
Ja8. s avsasssaise 886,127 I7.%gg 23,104 28417
Julyessinas oo, 914,358 730, 20,638 24,041 -
August.... ... . 1,004,407 3,026 31'675 14'31¥ - i
o 1,059,801 1,002,513 ”"“30 11’976 o
October......... 1,414,738 1,255 ;g Sept. 37,756 "‘7,3 . e
November ..... 1,189,732 1,080, b 24,641 28,365 . “
December, ..... . 1.053.414 l_.179.l:_ 'i'g;,s ,J,Z“g
" 18,963 23,812 oore
Towl for year.. $10,303,775  $10475,371 .. ... n.%os 131973 e
7.871 , 362 seeens ceesas
DuLuTH SouTH SHORE & ATLANTIC, o |;,u(;8 2‘;..:(6)9 ‘essan
Week ending 188. 899 Increase 189 aars e it
Jan, $24,235 $26,984 $2,749 16,384 18,377 hbad
25,797 39944 14,'47 Nov, 23,285 24,935 sestae
27,604 30,146 8,542 17,198 19,92} bl 70
) 36,492 48,982 12,490 21,102 23,043 st bt
Feby., 24,889 31,690 6,801 29,537 32,964 ..., sanee
25,644 31,879 6,235 Dec. 14,212 14,663 veu 5 RENSH
24,630 34,802 7,172 24,308 26,327 o8 ¥ s
30,290 36,456 6,166 10,783 11,377 .
Mar, 30,859 38,011 7152 24.394 28,272 "
30470 32,73, 2,263 21,598 23,766 ainee a5y
31,060 25,804 Dec. 5,196 — — — e e
43,648 64,209 20,621 Toal...... .. $1,048,273 $1,187,622 o 6%% 2
by 1898, 1899, Inc. 1899
$358,648 $447,790 $89,142 Jan $20,304 $22,154 "'7"‘;
19, 21,30 I,
MONTREAL STREET RAILway, ,;":ﬁ? 22 "ms, z,i;l
6,07 o oah 2
1897. 1898, 1899. Increase . Feb. :9'7‘“‘ l‘l.xl.': l’:g'
$99,621 $109,915  $125,148 15,233 20,831 22,582 1,751
89,952 102,626 13,838 1,212 20,710 22,749 2,039
99,442 114,678 123,054 21,127 24,214 3,087
103,046 110,81 vevens 21,877 23,6606 1,792
116,337 123,5 crrees 20,849 21,870 1,021
{ 130,677 133,155 20,879 22,423 1,
L1 P 128, 144,010 sereee 195 23,254 3::‘




For week ending
January 22......

Feb'y

Mar,

Apnil

Increase over previous week ...,

Totals 31—

Passengers,

180g.. 189,114 $8,8.8 20 152,442 $6,975 70
5,103 50 131.592

1808, . 159,646

January,

Famings,

INSURANCE & FINANCE CHRONICLE. ArriL 21, 1899

15,674 20,231 4,557
20,373 24,158 3815
20,877 22,467 1,590

Havirax Srrekr Ralbway,

Earnings 1899.

207§ 70

$ 202 10
March,
Pass.  Farmings,

190,388 $8.6 1 65
161,500 8,073 92

February,

Pass. Earnings,

6,568 87

Increase 29,468 $794 70 20850 406 83

NAME

Baltimore

Big Three

Branton and Golden
Crown .

Butte & Boston

Butte

Car MeRinne
Commander
Cron's Nemt

I'ase Counl
Durdanelles

ecea

Deer Park

Fyening Swar

Fern

Gilant

Grand Prize

dold Hils

h Slar
Homestake
Tron Calt
Trom Horme
Irom Musk
Jo0a
Sy
Knob 11l
Lo Hol

1 odds

Oro di Noro
Payne

Pry Ore
Poorman

Rathmullon

R bler Caribao
Republic

KK Lee

Silverine .
Vietory Triumph
Virginia

Virtue

Waterloo

War Fagle
Winchester

White Hear

3 28,586  $527 73

Twin City RAPID TRANSIT COMPANY,

Week ending. 1898, 18¢6. Increase,
JO ' Tosssen vubune $37,517 oc #4304 40  §5,882 25
. 36,933 456 70 2.163 5

36,705 50 43.143 15 1441 85

v | 52,516 10 58,602 25 6,086 15
Feb. 37:460 75 42,491 30 5,030 5§
37,496 50 41,921 90 4,425 40

37,394 30 44,038 25 6,643 05

38,404 45 42,662 30 4,257 8§

Mar 38,323 55 42,768 90 4,445 35
37,208 55 36,855 15 Dec 353 40

38,844 75 43.978 65 5,133 90

54,471 30 65,299 85 10,826 55

Apnl 7 38,195 30 46,874 90 8,679 60

Twin City RAPID TRANSIT TOMPANY,

Synopsis of Gross and Net Farnings from Jan, 1st, to March 1st,
1899, compared with same dates of 1898,

1899. 1898,

Increase.
Amount,

%

Total Earnings....$367,838.13 $317,07 .09 $50,753.04 16.01
Operating Expenses 183,648.82 165,492.05 18,152.73 10.97
Traffic Earnings... 184189.31  151,579.04 32,610.27 321.51
Fixed Charges..... 133,974 61 129,831.57 4,143.04 3.19
Surplus ..vveevuen 50,214.70 21,747.47  28,467.23 130.90

MINING STOCK LIST

Reported for Tue Curoxicre by .. WIIIon-‘mlth. M.'d'um & co-. 151 &t. James St., Moﬂ'r..l.

Corrected to April

LOCATION Nature of Proposition  Capital

Trail Creok, B.C Gold, Copper .l,.’ili,llll‘

Trall Creek, B.* Gold, Copper 3,500 000!
Slocan. B Gold 1,500 000
Eureka DMstriot, Wash Gold | 1,000, 000/
Wossland, B« Gold, Copper 1,000,000
Hossland, B C told 1,000 (00
o District Gold 5,000 000
MeRinney |4 SO0 (00
reek, bt B0,

Crow's Nest Pass

Slocan, B
Seine River, Ont
Fradl Creek, b
Rosslund, B 1,500,000
Slocan, B,C ¢ 200,000/
I'rail Creek, B Gold 2500, 000
Tradl Creck, B« Gold 1,000,000
il Crook, B Gold 1,000 (0n1
Seine River, Ont Gold 1,000,000
|
Trall Creek, B Gold 1,000,000
Trail Craek, B.C Gold 1,000,000|
F'rail Creek, B Gokl 1,000,000,
Hossland, B Gold B0, 00,
Selne River, Ont Gold FO0 00/
T'rail Creek, B.( Giold 500,000/
Boundary, b C Gold 1,500 000/

Kossland, 1.1 Qo
Frall Croek, B (
Camp Mok inney, B

Gold .
P Gold, Silver, Lead, et

et

o Silver and Lead 1,200 00|

Gold o 100 0|

Boundary bt 1000, 00
Camp Mehinney, BOC Gold . 100 00
Sandon, B« Silver, Lead ERCUIRTTT
Boundary, Bt told LRCCTERTY
Frall Creck, B told B 0
Cap Mehinney, B CGold SRk 200 0!
Slocan, B4 Gold " R 1,000 000 |
Fureka Instriet, Wash, Gold 1,000 00|
Pradl Creek, B4 Silver and Lead 2000, 000/
Slocan, B« Siiver and Lead 1,500,000/
Fairview Camp, B« Gold . . 1000, 000
Trail Creek, B ( Gold 5 IRCLINUTD
rail Crock, B ( Gold .\Ii,llll’
Trail Creek, N Gola and Copper 1,000,000
Rossland, B Gold 0,000
Baker City, Ore Gold |
Camp MeKinney, 8O Gold 1,000,000
Rosslund, B <o GOl and Copper 1,760 000
Fairview Camp, B« old 250,00
Trall Creek, BC, . [ Goid S00,000

| value

1,000,000 & ¢

19th, 1899, P.M.

Market |
value of |

[ |
Dividend, | “""l"“" |
when -
payable,

Par
one Share,  Divi

dend. | REMARKS

of one

present |
share, |

prices

Ask'd Bid

$c 8 c 8o |
10 W ...
100

|

{
[

o 43
104
30
6)
12

One Dividend pald

[Monthiy

Quarterly.,

¢ Monthly
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STOCK LIST

Reported for Tux Curoxiot by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to April 19th, 1899, P.M.

l’-r oenugo Par  Market |, Ciowing
BANKS, Sesil | el , Raserve | Bes ’ vaie | value |NAN! (pricer | When Dividend
v (subscr! up. w i n'- of one  of one per cent,
“ Fund. W share.  share, N8I yoar. “'"!;::"“ on par.) payable,
* | $ - (Per eent.| Per cent, |
British Columbia. ,, . 2,620,000 2,920,000 456,666 | 16.68 9.3 2 44 | 107 1124 January July
meh North America 4,866,006 | 4,806,606 | 1357000 2850 203 2 3 ‘ 126125 April Oet,
dian Pank of C 6,000,000 | 6,000,000 | 1,000,000 1667 50 3 461 150 152 LJune Dee
tomnu-mu Bank, W|mhor 349,172 | 90,000 2808 W 3 822 11116 Mar 1 Aug. 4
Ilomlnlon 1,500 000 1,500,000 | 10000 5 g 44 | s 250 \I‘nlu MayAug. rwv
‘l\rvuhlp 1,500,000 835,000 | 50 34 19 | 156 January July
.helnu- Bank of Y 265,892 | 30,000 70 2 47 | 1os ms |February  Aug,
Halifax Banking Co 000 375,000 20 3 543 | 158 | Feby Aug.
Hamilton ., 1,467,270 11,468 100 4 e | ) Do,
Hochel: 1,252,600 450,000 100 3} 407 | Dee.
Imper 2,000,000 | 1,200,000 100 &1 a5 | Dee,
a Hamu .lueqnoo-( artier 500,000 250,00 26 3 826 | Dec,
4 Banaue Nationale . 1,200,000 100,000 30 3 625 ’ Nov,
Merchant Bank of P E.I 200,020 5,000 2.4 4 8T | January July
Merchants Bank of Canada 6,000,000 | 6,000,000 | 2,600,000 100 4 4 | June Dee,
Merchants Bank ol Hnutu 1,500,000 | 1,500,000 | 1,250, 100 3 38 | Pﬁbrulry Aug.
Molsons, ......., 2,000,000 | 2,000, 1,500,000 B0 a1 456 | . April Oct.
Montreal . 12,000,000 | 12,000 000 6,000,000 200 5 3 86 June Dee,
,000 800 600,000 100 6 400 .. Junuary July
1,560,800 | 1,520,700 | 1,790,120 | 100 I 3 65
1,000,000 1,000,000 85,000 100 2% 37 June Dee,
1,800,000 | 1,500,000 | 1,170,000 100 1&14 408 June
700,000 700,000 230,000 20 3 b 22
180,000 1 140,000 150 4 L) -lnnunry
2,500,000 2,500,000 650,000 100 3 46 June
1,000,000 | 1,000,000 600,000 50 4 42 <April
200,000 200,000 45,000 100 2) 500 < April
504,600 314,140 75,000 100 3 600 I“ubrnury
500, 261 499 10,000 sshe { I e . .
nmmcn!de P El.. mﬁ 48, |u'“ 34
Toronto , . 2,000,000 | 2,000,000 | 1,800,000 100 5 i a4 85 w
‘Traders. 700,000 700,000 50,000 100 3 b0 June Dee.
Union Bank of Halifax : 500,000 500,000 250,000 0 34 473 Feb. 28 Aug. 31
Union Bank of Canada . 2,000,000 1,041,755 350,000 100 3 500 . February Aug.
Ville Marie 000 479, 10,000 100 3 600 June Dec,
Western ., 500,000 887,739 118,000 100 3 600 . June Dee,
Yarmouth. .. 300,00 30,000 (I 2 | 416 Feb. 1 Aug. 1,
MISCELLANEOUS STOCKS, | |
Bell Telephone. 3,168,000, 3,165,000 800,000 25.25 100 177 0 2 | 45 |16 1TT g Apl. Jul Oct,
Cunada Colored 2,700,000 2, s - 100 w00 2 44 TR s et
Canadian Pacifio. . ,000 | 85, MedN 00 | w50 2 447 LI Oet,
Cariboo Gold Mines .| 1,250,000 9 Biaasas 1.00 120 11 760 168 160 u..mm
Commercial Cable 10,000,000 | 10000000 2 608,320 26.08 100 186 80 | 1jo& 1t 401 185 MM .lln Apl Ju{)(m,.
Dominion Coal Prefe d 2,000 000 175,020 i 100 122 W0 4 G 56 e Jan, July
do Common 100 p {
Dominion Cotton Mills 100 134* 513 16 17 |Mar Jun Sep Doc
Duluth 8.8. & Atlantie 100 wii | H S
do Pref 100 vous | 7
Guarantee Co., of 50 ] 00 | e
Halifax Tramwa; 100 1 435 1
Intercolonial Conl Co, 100 €
o Pref: 100 goss | 40 & Jan,
Merchants Cotton O 100 402 | 168} 162§ Feb, A
Montreal Cotton Co, 100 8 |1 165 Margun,Sep. Ibw
Montreal Gias Co | 40 478 W7 200 April Uet*
Montreal-London o R L) €300 73 April 1st,
Montreal Street Railway 5 302 &0 ﬂ-ﬂ'i Feb MayAg. \ov
do 304 | 328§
Montreal Telegraph . 40 4 ol | 15 I‘1 .lun A|-I Julﬂct
North-West Land, Com ‘: o | 'I“Il
Payne Mining . 250 1t 10 w830 ld m \h»mhly.
People's Heat & u.m of Haiif: . | 100 20 "
Kichelieu lOnl. Nav. Co,, X D. 1,350,000 1,360,000 223,92 ) | 100 3 5 56 109§ l'" May Nov.
ltuyu Electi COLA0000 | 1,500,000 w.,m 100 e 180 188 [Jun, ApldulsOot
St otuu som Railway. ‘ 500,000 500,000 .. | 100 18 400 HO 100 Mar.dun.Sephes
Toronto Street Railwa: 100 1* | 8 l:;"lh l'"l .lm Apr.aduiyUet
| 100 Svis | b
| 100 }) 400 135 HI . "
| 1.00 141 408 a0 361 | Monthi
100 llu w6 555 10 |>,,..-...L,r
‘luu of| " " When Int Date of | Latest
y [interest moun! hen Interest "he ate of . "
BONDS, por [ outstanding r S Where Interest payable. Redewption. Q;:l::,'p- REMARKS.
annu | N
Commercial Cable Cou eopt 0 1 l } $16,000,000 { H:‘l’y 10| New York or London........ .. {1aan, 27 10
Canadian Pacifle 1 13 S423,000 | 1 Apl, 1 Montreal, New York or l.«ndou 10et,, 110 |Redeemable at 110,
Can, Colored Cotton w " 6 2,000,000 | 2 Apl, 2 Oct, Bank of Munuell lnntrml . 2Apl 101}
Canada Paper Co | 3 5 20000 | 1 Ma 1 Nov.| a¥xsad
Bell Telephone ; 5 w0 1Apl.  10et, 115
Dominion Coul Co . . 6 2,085,000 [ 1 Mch, 1 Sep. 110 [Redoemable at 110,
Dominion Cotton Co . 4 1dJan.  tJuly W Redeemable at 110,
% after Ist Jan. 1900,
Halifax Tramway Co................ b $ 600,000 1Jan, 1July 1.Jan,, 1016 um Kedeemnble at 105,
Intercolonial Coal Co . 5 250,000 1 Apl. 1 Oet, 1 Apl, 1915,
Montreal Gas Co.. 1 00,000 1 Jan, 1 July 1 July, 1921 Iir'
:‘. f lz:l%: ,' :.':: 1 :.": l Bank of Muutronl Loundon, Eng, : r";:": :i:_:_: :'l':
b $ 700,000 1Apl.  10et.| | Merchants Bank of Hnll!u.[ 1AplL, 1917 85 Redeemable at 110
5 100,000 | Halifax or Montreal o1 aesre drickitrs “
5 A23,167 1 Mech,  18ep. Montreal and Loudon .. .| 1 Meh,, 1915 101 Redeemable at 110,
4 £ 13090 1 Apl, 1 Oct, Bk, of Montreal, Mont'l o don| 1 O t, 1914 .| 106 |Redeemable At 110,
5 $ 475,000 IJlly I;mlv Bank of Montreal, St. Jolin, N. 8 I.\'Iuly. 1925 | .......[0 pe. redeemable
6 600,000 1 Jan, 1Ju y | Ju 1914 i yourly after 19005
4 2,300,963 25 Fob, 31 Aug. J\""‘“ of Scotland, London 3lAuf’ o ‘ i I
uo,m 1 Jan, lJnly Vindsor Hotel, Montreal. . uly, 1912 |.......

Qlll'hl’l, '“-“ll.“ll. "4 Monthly, ¥ Price per Share. g1 o R




WHAT DOES AN ADVERTISER BUY ’

Dry goods merchants advertising in the “Evening
Fost” of New York, ten in number, have withdrawn
their advertisements from that paper because of its
attitude on what is known as the “personal baggage
abuse.”  So much excitement has been created among
the readers of the “Evening Post” that they are send-
mg communications to that paper, upholding it in the
stand it has taken and declaring their purpose to boy-
cott the merchants who are hoycotting the paper. The
“Evening Post” is publishing from one to three col-
umns of such letters each day.

It cannot be doubted that the merchants are losing
a great deal of trade.  The “Evening Post™ is a paper
which is taken almost exclusively by intelligent people
of considerable means, whose store accounts in the
aggregate would amount to a very large sum each
vear. Tt is too early yet to tell which side will win,
but whether one agrees with the “Evening Post” one
is obliged to admire the courage it displays in sticking
for what it declares—and probably believes-—to be a
good principle, even though in doing so it loses ad
vertisements worth to it probably $40,000 or $50,000
a vear: perhaps more, but not less, at least.

Now, as to the right of the merchants to withdraw
their advertising there can be no question, viewing
But what shall
attempt - to

the matter from a legal standpoint
be said of store keepers who virtually
blackmail a newspaper which persists in printing in
its news columns whatever it deems proper and fit to
appear there? The contention that the “Fvening Post”
has, by its published articles, destroved the value of its
snace for advertisement of dryv goods is shown to be
untenable by the flood of letters pouring in upon the
“Evening Post.” and written people who declare,
almost to a unit, that they will no longer trade with
the merchants engaged in the boveott

What would be said of the “Evening Post * if it
were to commence a crusade against New York store
keepers who persisted in selling certain kinds of goods
not in favor with the proprictors of the “Fvening
Post.” and foster a boveott against them until they
vielded - Such a case wonld parallel the present. It
goes without <aving that the “Fvening Post” would
he condemmned, and vet has not the “Fvening Post ™
as good a right to say what the merchants shall sell
in their stores, as the merchants have to sav what the
“Evening Post” shall print in its news columns

The fact of the matter is, it is no business of the
merchants what the “Fvening Post” publishes in its
news columns. Tt is the merchant’s privilege to de.
termine whether he will get more money from an ad

vertisement in the “Fvening Post™ than it will cost

him. Tf he thinks he will, every one of his business
principles demands that he honld advertise in that
joarnal.  1f he thinks it will not pay him to insert such

m advertisement. it is his privilege to withhold it. bt
it is not his privilege legally to enter mto a conspiracy
tomjure the “Fvening Post,” because it will not allow
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irst Class Opening for Ship

Building and other Industries.
NEW WESTMINSTER, B.O, ELIGIBLE SITES,

The Corporation of New Westminster offers
for lease eligible sites on about Sixty Acres of
land, the property of the City.

The land is level, within the City Limits, and
has a frontage on the Fraser River.

Long leases. Very easy terms, E xemption
from taxation, Address,

F. R. GLOVER, City Clerk.

Tenders for Debentures.

The Council of the Town of Cobourg are prepared to receive
Tenders for the purchase of Debentures of the Town an
thorized to be issued by the Act of 1898, Ontario, Chapter 39,
amounting in the whole to the sum of $1 1,000, bearing interest
st the rate of 4 per cent, per annum, payable half-yearly, and
maturing in from 15 to 35 years,

Sealed Tenders marked “ Tender for Debentures,” addressed
to E. C. 8. Huycke, Esq., Mayor of Cobourg, will be received
until % pom. of Monday, the lst of May next,

For further information, add ress Alexander Poe, Esq., Treas-
urer,

The Council do not bind themselves to accept the highest or

any tender.
HERBERT BOCCS,

Chairman of Finance Committee
Conovre, 2201 Mareh, 1899

liim to dictate as to what matter shall go in its news
and editorial columns,

Whether the “Evening Post” bhe right or
about the baggage

wrong
abuse, the judicial mind must, af-
ter carefully considering the facts, arrive at the con-
clusion that the “Evening Post” is in the right in its
position towards the shop-keepers.

Just how a merchant can argue himself into the
licf that when he buys advertising space he
the right to dictate the editorial policy of the medium
in which he advertises, can only be explained on the
ground that there are newspapers willing to sell them
selves, body and soul, for an advertisement. The New
York “Evening Post” is not one of that kind, neither
is the Binghamton “Herald,” for that matter.- ~(Bing

Lamton “Evening Herald.”)
———

be-
acquires

HALIFAX FIRE.
As we go to press, particulars of the fire, at Halifax,
which occurred on the 19th inst, are not vet received
in Montreal, but it is stated the loss will be about

£40,000 .

-

Fike Precavtions iIn CHicaGo Two thousand
uits agamst owners of buildings who have failed to
provide proper fire escapes are heing prepared by the
City prosecuting attorney.  Since the disastrons
Windsor Hotel fire in New York. the authorities here
have heen spurred to greater activity.
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The Birkbeck Investment and Savings

COMPANY
Capital Subscribed - $2,000,000
Capital Paid up -~ 600,000
H. P DWIGHT, Esq., sident

- Presidents

Vi
THOMAS LONG l S, l| EWING, Fsq

MONEY TO LOAN

T'o Purchase or Build or Pay off existing encumbrances , repayable on
Easy Terms,

Head Office, MeKinnon Building, Toronto

Montreal um e, Canada Lite Building

$_2 . ’ Head Ofce,
The Dominion Life Ass’ce Co.. warsnrac ..
The Dominion Life has had a good year in 1808, It has gained

In Amount Assured, = 11.73 per cent.

In Cash Premium Income, 12.34 per cent,

In Interest Receipts, - 28.08 per cent.

In Assets, . 17.61 per cent,
In Surplusoverall Llnbilltloo. 42.74 per cent.

It unh ound,
Nosint

nndeally managed, equitable in all its plans. Ite
le

interest e than paid dis death losses sinee the beginn'ng
No Com had w Jower death rate, or does better for its
Poliey- b I--nll an the ll minion Life, Separate hranches for Abstainers
and Won

lA\ll‘\I\\l\lnvlll CHE. KUMPF, Vice-President

THOS HILLTARD, Managing oirector,
For territory apply to J. F. MARTIN, luspector of Agencics,

Founded 1797

NORWICH UNION

Fire Insurance Society
NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, ToRONTO.

JOHN B. LAIDLAW, Manager.

TRADE MARK FOR

)i weroaers. ¥y

KNLVES, FORKS, BPOONS,

8|mnsnn, Hall, Miller &. co.,

MANU FAL"I URERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods

and T'able Ware
Specialties

Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A J. WHIMBEY,

Manager for Canad».
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The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - - $7,600,000
With power to increase to - 16,000,000
Paid up Capital - - - 1.681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Gompany
OF ONTARIO, Limited, Temple Building, TORONTO,

of every description accepted and executed.  Acts as Administra
tor, kuxeentor, Guardan, Assignee and L quidator,
Money in any amonut upon real estate or approved collaterals at

lowest market rate
SR RICHARD 1 ARTWRIGHT, President,
S F. MeKINNON,

z Vice-Presldents.
JAMES sCOTT,

AW, McDOUGALD, Manager,

T'rust and Safety Deposit Departments,

™E EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. $9087,157,134.00
Assurance applied for in 1898 . 198,362,617.00

Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,739.00
Income . ‘ 50,240,286.78
Assets, Dec. 31, 1808 . 258,360,208.54

Assurance Fund (8198,808,259.00) and

all other Liabilities ($2,160,5650.27) 201,058,809.27
Surplus 57,310,489.27
Paid Pohcyholdorn in lt98 24,020,623.42

HENRY B. HYDE, President.
JAMES W. ALEXANDER, V. P.
MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.
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Canaoian Brawcw Heao Orrice, MonrreatL

L.ondon & Lancashire Life

ASSURANGE GOMPANY
EXTRACTS FROM ANNUAL REPORT 1897:

New Policies issued, 2570, for .... 84562445
Premium Income - 1,168,750
Total Income 1,398,580
Added to Funds durmg chr lmn 403.995
Totul Funds 6,194,245

Low Rates. Absolute Security. Prompt Settiements.
B. HAL BROWN, J. L. KERR,

Wanager. Assistant Manager.

*smﬁqt.muo Rt B L LT
THE '{

(ONTARIO MUTUAL LIFE

Head ONIco, - wmerloo, Ont,

WL $24.000.000 i
i por cent IN FORCE Issued,
PROFITS TO puLt YHOLDERS ONLY.
i Cash Income, 1898 .cov.vvvnrervevnnnnns $ 923,041

Inhlvxl Income  exceeded Death
b, I 1808, by.coeeeees R 38,72;

‘ siness for 1898...iies vaeenns 3,750,000 |}
: 15¢ Over 1897 vovviie v vvnvvnnnnes 650,0¢
Net Amount of Insurance \dded

' OVEr 1807 cusenieesssenensense woneness 2,258,550

/

LARCEST AND BEST

Personal Aceldent
O-MOp'n Liability branch of the Steam He

ONTARI O owenr

LLOYDS iaod"s

“LLovps PLATE GLAsS,” (into which
15 merged the Montreal ) Glass In
surance Company, and t

ate Glass
r and Plate
Glass )4 urance Co. of Canada,) tran-
' General sacts the largest Plate Glass lnmmm-
ud Plate Glass '\.\ 88 In Canada, and is the largest
ongest stock company of its class
world,

. ONTARIO ACCIDENT ™ offers a
ccretary, [ Specially attractive C¥ 10 profes-
sSional and business men,

DENT : Larrant | 9
D.C.L.. President;

W T Woads
} ad, Vice
E. W. Chamber MONTREAL ACENCIES :
THE ONTARIO ACCIDENT Edward 1,
Hond \r:m( o, 30 St Francois Xavier
. St Oliver G Beckit, General Agent,
Eastmure & Lightbourn | 3!, &, I .
GENERAL AGENTS, Lue Liovos: Edward L. Bond,
General \w: 30 St Francois Xavier
Head Office for Canada Birect: Meaars Boivin, Wilson & «
3 TORONTO STRRLY Special Agents, 338 St ) 5
TORONTO H. S. Licnrwouss, Inspector
A “—

Anm 21, 1899

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
Ass !T "y ® - -
—

$1,245.758.7|

For Agencies in the Dominfon Apply to the Head OMee for Canada

22 TORONTO STREET., - TORONTO
JAMES BOOMER. Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

LIFE...

Procrastination s not only the thief of time; it is the robber which
despoils your family of sup port

To delay insurance is often to de *Stroy the happiness of those who look

to you for comfort and protection

Be sensible by fnsuring NOW while you have health in that strong

and puccessful company the

NORTH AMERICAN LIFRE

See our agents or write direct to Head O e,

L. GOLDMAN, Secretary. WM. McCaA BE, Managing Director,

Hean Owrice

H2-118 KING ST. W., TORONTO.
AUL’I‘ & McCONKEY

180 8t.dames St.,Mantreal, Managers for the Province of Quebse
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> TR B Bl | itish
WESTERN (¢®" 4"’6’%
Assurance Company. INCORPORATED 1833

‘r:nn AND MARINE.

INCORPORATED IN 1881,

SSuraygs come™

Head Office, - - - TORONTO | san OFFICE - - TORONTO.
e — oLD RELIABLE PROGRESSIVE
Capital Suoscribed.... .. ..........$2,000,000 FIRE AND MARINE INSURANCE.
Capital Pald-up ...................... 1,000,000
Cash Assets, over ........ .......... 2,840,000 Cash Capital, - - - $750,000.00
Annual Income, over........... . 2,200,000 Total Assets, = . . 1.610,827.88

SES PAID SINCE ORGANIZATION, $27.000.000
s Losses paid since organization, $16,909.240.72

DIRECTORS : { DIRECTORS :
Hon. GEORGE A. COX /resident, | Hon. GEO. A. COX, J. J. KENNY,
J. J. KENNY, Vice-President and Managing Director ; Lresident. Vice-President
i How, 5, C, WOOD JOHN HOSKIN, Q.C., LLD
Hon, 8, . WOOD W. R. BROCK | 8. F. MOKINNON ROBERT JAFFRAY
GEO, R. R. COCKBURN J. K. OSBORNE | THOMAS LONG AUGUSTUS MYKRS
@GEO. MOMURRICH H, N. BAIRD ‘ H. M, PELLATT
ROBERT BEATY ‘ P, H. BIMS, Secretary.
-t
Ayencies in all the principal Oities and Towns in Canada ‘ C. R. C. JOHNSON, Rosidont Agont,
and the United States. ' Canada Life Building, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A MCcCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $277,517,325.36
Liabilities—(or guarantee fund) e e e $233,058,640.68
Surplus—3ist December, 1898 ... .. . 44,458,684.68
Total Income, 1898 et s 55,006,629.43
Total paid policy-holders in 1898 ... ... corer @+ 24,751,659.35
Insurance and Annuities in Force, December 31, 1898  ...... 971,711,997.79
Net Gain in 1898 ..... ... ... ... 34,894,594.00
Increase in Total Income ... ... ... ... 844,021.20
Increase in Assets ... ... .. ... 28,730,887.70
Increase in Surplus ... ... aeh 8.950,490.09

Paid to Policy-holders from the date of Organization, - $487,7480016,

FAYETTE BROWN, General Manager, Montreal.

" WE WANT A COOD SPECIAL ACENT-TOP CONTRACT &

R N T T PO, P RN AL R
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Life Insurance Policies Bought INT © 1R T H m R N

Assurance Company of London.

Bnd L()dn(’d UpOll EsrasLisvep 18386,
C . . b 000
"' The Insurance Agency Corporation of Ontario. Limited, TORONTO R:e:’l:‘lmlud 'Pundn. 1.896. ‘sg:;gzlooo
Pominion Deposit . s e . 200,000
W JARCLAY MeMURRICH, Q.C , President CANADIAN BRANCH OFFICE
GEOL N ROBERTS, Ma aging Direeton
1730 Notre Dame Street, -  Montreal,

DEATH . . . ROBERT W. TYRE, Manager.
DISABLEMENT 2o s Sugwwten

~ DISEASE . . . - SU LIFE ASSURANCE
=

covered in policies issued by

"OYCEAN &seme > Bt P
CORPORATION &

Head Oﬂice. Montreal

LIMITED)
OF LLONDON The Sun Life of Canada issues
a very liberal policy ¢ ontract,
and one that is absolutely un-

CAPITAL . . $5,000,000 v ok e, et
DOMIN'ON DEPOSIT ' 08,800 assurance for the full amount

of policy are among the items
gusranteed in policy,

Vil ean ™ Temple Building, MONTREAL |
ROLLAND, LYMAN & BURNETT, Ceneral Managers

R, MACAULAY,
Presidemt |
Howm, A, W, 0G ILVIE,
Vice- P ’llhlll’

CANADIAN ADVISORY BOARD l', " MAC. AL/IA\
WM. M. RAMSAY, Fsq, Manager Standard Life Assurance Co, and | .\n'mur.
Direetor of the \l-l-,lul | >
F. B, GREENSHIKLDS y 1 I 8. Greenshields, Son & Co,, MMrector of GEO, WILKINS, M.D,

the Bank of Montrea

A. DUNCAN REID, Nuperintendent of Agencies

Medical Refevee
Agency Department :
JAMES C. TORY,
Swperintendent,

The Royal Vlctorla ESTABLISHED 1809.

Tot-l Funds Exceed Canadian Investments

Life Insurance Co. gz, | $67,244,50000 $5,564,200.00

Head Office: MONTREAL. Capital : $1,000,000. ! Fire & Life

Full Deposit in Government Sec urities for the Protection of

apge .
P /4 y Holders made with the Go wernment of Canada, Nurth Br"lsh a"d Merca"tl'e

DIRECTORS OF THE COMPANY :

JAMES CRATHERN Esg TOHN CASSILS, Fx I C

ANDREW K. GAULT, Fa KEV. K1, WARDEN, DD |

Hox, L. J FORGET . SAMUEL FINLEY, Esq nsurance 0. |

JUNATHAN HOWsON nq “ \\|‘||'ll‘|"|\" g |

Hox JAMES (VBRIEN |'\\|1'\l"||l|l 'l|

KOBEKT MACKAY, Fa H.N. BATE, Es ) § ,"ﬂ‘\"".;“l EsQ.

T.G. KODDICK, Esq., M D, M. 1* DAVID BURKE. Faq | Directors, 0a Q.
[ ARCH'D. MACNIDER, Esq.

OFFICERS OF THE COMPANY : | Head Office for the Dominion : 72 St. Francois Xavier Street,
|
Prosident u\uwh\lml\ |
Viee-Presidente: ANDREW F. GAUL | and HON, L J. FORGET | MONTREAL.
pr vdtenl Dir o U K ““n"l|'||':|n“~::\ Agents in all Cities and Principal Towns in Canada.
Gen'l \ln' wer |‘\\ H' BUKKE, A LA, PSS THOMAS DAV|DS°"' Managing Director.

AEINSUNANCE COMPANY LOSSES ADJUSTED FROMPILY AND LIBERALLY

’ Lol g .-.....!.'!!lﬂ.!!.'l...@_!!!!...!i.'.!!!lﬁ..... =

..ll..lll.ll...l.ll'lllllll.llll..lIlIllIll'l'll‘ lssets' ‘49 782 'oo. ‘.llu‘.l]mmmulll."l.'.""ll."l.- ¢
E. J. BARBEAU, Pl G. F. C. SMITH,

Chairman, Chief Agent & Resident Secretary
WM. M. JARVIS, St. John, N.B., Ceneral Agent for Maritime Provinces.
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THE FEDERAL LIFE

Assurance Company
Head Office, - - . - Hamilton, Canada.

Capital and Assets . - . . ’ $1.475.283.41
Surplus to Policyholders : . ‘ " 717,884 .21
Paid Policyholders in 1898 : . 143,702.25
MOST DESIRABLE POLICY CONTRACTS
JAS, H, BEATTY, DAVID DEXTER,
President. Managing Director,

J. K. MCCUTCHEON,
Supt. of Aqrm ies

H. RUSSELL POPHAM, - - - Provincial Manager.

\ Al ESTABLISHED 1825 e

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, .o vvvne vvvveee e $43,600,000
INVESTMENTS IN CANADA, 06 seseesese.  sesesenas 14,150,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ......... ... 3,734,000
Low Rates, Absolute Security, Unconditional Pylicies.
Claims settled immediately on proof of death and title. 8@ No delays, @8
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE, MAIN 950

R. WILSCN-SMI'T'H

FINANCIAL AGENT

Ppis Sepusen) 151 St. James Street MONTREAL.
SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN COVERNMENT
Member of the Montreal Stock Exchange.

£ Ry S

e e S
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CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000

Sir George Warrender

David Deuchar, F.1. A

Lansing Lewis

Muntz & Beatty

Chairman,

General Manager,
Canadian Manager,
Toronto Agents,

PHOENIX

Assurance Companv of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,
GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street, MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, . - $1,000.000
CASK. ASSETS, - . - . 3,700,300

J. D Browsk, President,

Onanres K. Bunr, Nm-rnlnr( L. W OLARKE, Ass't Secretary,
DOMINION GOVERNMENT DEPC ISIT, ‘Ill‘,lll).llt

ROBEAT HAMPSON & SON, Agonts, MONTREA L

FIRE INs. *HARTFORD « COMPANY

ESTABLISHED . . -
HARTFORD, CONN,

CASH ASS ETS, $10,00‘&,GQ7.55
Fire Insurance Exclusively,
GEO, L. CHASE, President
P. C. ROYCE, Secretary THOS. TURNBULL, Assistant Secretary
CHAS E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

1794.

wl-. print EVERYTHING, from the largest book to the
smallest business card . @5 5 e a e
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 25 8t. Nicholas Street,

. MONTREAL

Baraains

Goods to be cleared out at greatly
reduced prices
Send for

“CLEARANCE LIST”

MOR]ON, PH'L“PS & CO’ ::::"I".:rn::;r:l‘". Book Makers

1785 mud 1757 Notre Dame St., MONTREAL

INSURANCE & FINANCE CHRONICLE.
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INSURANCE COMPANY
Organised 1792, .OF . .. Incorporated 1749

North A erica.i

Capital, - - - $3,000,000
Total Assets, - - $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

The Imperial Life Assurance Co'y.
OF CANADA.

HON. SIR OLIVER MOWAT, .C, G €, W.G., Prosident
SECURITY PARAVMOUNT

In addition 1o the substantial e urity afforded to policy-holders from
the Dominton Government Deposit of $20,000.00, being the largest deposit
made by any Canadian Life Insurance ompany, and the large Capital of
$1.000,000.00, the Directors have still further strengthened the policy-

holders’ security by basing the policy reserves on the most stringent basis
used in Actuarial Caleulation, viz,: Institute of Aetu wries Table of Mortality
and Interest at 8§ per cont
For furthor particulars apply to W. 8. HODGINS, Prov, Mgr ,
Bank of Toronto Chambers, Montresl

EVERYBODY | ™=

and
It is no wonder that every person who has any interests in

SATISFIED
THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made by any company.

\ few live agents wanted,

HON. C. W. ROSS,

Presldent,

H. SUTHERLAND,
Managing Director,

HEAD OFFICRE, Globe Bullding, TORONTO.

« « THE, .

MERCANTILE FIRE

INSURANCE COMPANY
INCORPORATED 1878 :

Head Office, . . . WATERLOO, ONT.

SUBSCRIBED CAPITAL . - - 8250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE -
All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. Co.
with Assets of $/5,000,000.
JOHN SHUH, President
ALFRED WRIGHT, Seovetary. T. 4. QALE. Inapector

U N I O N Assurance
Society.

Juotituted in tye mrlnq of @ueen Anne, AD. 1714.
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

$123,023.97

Subscribed Capital, - - $2,260,000
Total | stod Funds d - - 18,364,000
Capital Paid up - - - - - 900,000
Annual Income, - - - - - 4,198,000

OANADA. BRANCHM :
HEAD OFFICE, Cor, $t. Jumes and McGi1 sts, MONTREAL

T. L. MORRISEY, - - ManaGER,
J. E. E. DICKSON, Sub-Manager.
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L. P. NorMANDIN ALP, DESROSIFRS

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Special City Agents :
Oommercial Union Assuranca Co,, Ltd.
Tel.. Muln 748 1731 NOTRE DAME ST, MONTREAL,

Raymond Prefontaine, Q.C., M. P,
E.N.§

Chas. Archer, L1.B,
St, Jean, B.C L,

Aiphonse Decary, LLB
Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

Royal Insurance Bullding, MONTREATL.

1709 Notre Dame St

R. C. LEVESCONTE
Barrigter, Holicitor, Rotary, ctc.,

THE McKINNON BUILDING,
COR.JORDAN & MELINDA ST8.
CAnLE, ¢ LEVESCONTE " Toroxro, TORONTO

McCARTHY, OSLER, HOSKIN & CREELMAN
Barviotere, Bolicitore, Gtr,
Freehold Buildings, - - Victoria Street,
TORONTO.
B. B. Osler, QO .l;;m Hoskin, Q ¢, LL.D.. Adam R Creslme

QU, F. W Hareourt, - B, Raymond W,y Douglas, H 8§ o),
| Leighton G, MeCarthy, D. L MeCarthy, ¢, 8, M |.-I|m~--,l F. B 0-In~r‘l s

TrLernoNe 689,

ATWATER & DUCLOS

ADVOCATES,
ISI St. James St., - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

Wallace MeDonald James A, MeDonald, LL.1,

W.&J. A. McDONALD,

Barristers and Solicitors,
People’s Bank Buildings,
Duke Street, . . . . = = Halifax, Can,

Cable Address : “WHITESCO,"

WHITE, O’HALLORAN & BucHANAN,
dAdvocates, Solicitors & . {ttorneys,
Oommissioners for the Provinces of Canada, Newfoundland
and the States of New York, Vermont and Ohio,

New York Life Bullding, Place ¢’ A rmes Squure, Montreal,
W.J. WHITE.  GRO, F. O'HALLORAN, AW PATRICK BUtHANAN

HATTON & MCLENNAN ' oo
ADVOCATES, CASEMENT & CREERY

British Empire Building, Insurance and
1724 Notre Dame St Financial Brokers
MON

TREAL. Vancouver, B.C.
). GASSIE HATTON, ¢.C. Cable Address, “Crarer.”

FRANCIS MOLENNAN, 8,4, 8.0.1,

A. McCreery,

HuGHl J. MACDONALD, Q.U,,

J, STEwARrT Toreew, Q0 |
FRANK H. Purveex,

WiLLiam J, Tuvrer |

MACDONALD, TUPPER, PHIPPEN & TUPPER

Barristers, Solicitors, &r.
Winnipeg, Manitoba. |
Solicitors for The Bank of Montreal, The Bank of British North Ame.

riea, The Merchants Bavk of Canada, The Canadian Pacitic Railway Comn
pany, The Hudson's Bay Company.

J. N. GREENSHIELDS, Q0. R. A E. GREENSHIELDS, !

éREENSHIELDS & GREENSHIELDS
Barristers, Solicitors, Ete,
MONTREAL.

HoN. JonN 8, HALL, Q.C,, M PP, SELKIRK CRoss, , (),
ALBEKT J. BROWN, J, WiLsoN Cook W. PRESCOTT SHARY,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors
TEMPLE BUILDING

Edmonton North West Te rritories

Dunn & Cross

ADVOCATES

J. H. Dunn C. W. Cross

EDWIN P. PEARSON,

A GENT e

C. W. ROCHELEAU,

General Insurance Agent,

Guardian Assurance (o

AND Royal lnsurance (o,

Connecticnt Insurance Comp'ny, Commercial Union Assurance Co,
OFFICERS, British Amerfes Assurance o,

17 Adelaide St. East, TORONTO THREE RIVERS, p.0

GE RGE J. PYKt' ESTABLISHED 1865,
un?om.u.mms:vnnmnuuu W. F. FINDLAYv

OF THK Chartered Accountant,

Quebec Fire Assarance Company, Mf','s.'e: .
= . t. James 8t, South,
TORONTO. HAMILTON, ONT
E.A. SELWYN,

Insurance & Loan Agent, e' "' WE‘T"ER"E‘D.

HEPRESENTING General Insurance Agent,
Northern Assuraice Company, Re,
Insurance Co. of North Ameriea, p"?,m.'lmﬁ 'p’}',“,'fmml'g’ﬁ:"'h and
Mercantile Fire Insurance Co, Also Agent for the
of Waterloo.

Lloyd's Plate Glass Co., New York. Sun Life Assurance Company ana
Globe Saving & Loan Co, Manager

106 Sparks Street, OTTAWA. BROCKVILLE LOAN & sAVINGS 00
TELEPHONE 1870 BROOKVILLE. Ont,

GEO. C. REIFFENSTEIN, D. MONROE,

AGENT
Mand-In-Hand Insurance Company,
Fire nnd Plate Glass.

vorthern Assurance Company,

Ceneral Agent for
ROYAL AND OTHER BRITISH
INSUEANCE CompaNiky
CORNWALL, ONT.

Mutual and Stoek Prineiples

160 Canal St., OTTAWA

1856 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors, t

Standard Bullding, 157 St, James Street,

MONTREAL
C. o). Fleet

A Faleouer, I

J W. W, Robertson Q.C,

ABBEY'S
Effervescent Salt

Is nature’'s own remedy, and Is
fully worth its welght in gold,

IR SRt

ke s %

e .
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Canada Life Assarance Co.

Head Office, Hamilton, Ont,
ESTABLISHED 1847
Canada L fe's Income,

Assets,
Assurances,

$ 3,000,000
20,000,000
75,000,000

President, A. G. Ramsay. Secretary, R. Hill.
Superintendent, W, T, Ramsay.

Dominion Burglary Guarantee Q.
OUBSCRIBED‘:;:I;I:‘?’IA L, $200,000

Head Office and Operating Rooms :

181 8T. JAMES ST, MONTREAL, Que

Insurance agninst Burglary, Flectrie Bank, Store and House Protection
Flectric Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety great,

Full particulars and rates on spplication,

CHAS. W. HACAR,

General Manager

Tolophone 1234, ]

P. O. Drawer 2302, )
INSURANCE

SUN “owice

FOUNDED A.D. 1710.
HEAD OFFICE
Threadneedle Street. - - London, Ene,

Transacts Fire business only, and is the oldest purely fire
ffice in the world. Surplus over capital and all liabilities
excexds 8,600,000

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
frr secunity of Canadian Policy-holders,

Umantes FooCpank, President JARED CHITTENDEN, Treasurer

ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

FHE BRADSTREET €O, Proprietors

Exocutive Offices, 340 & 348 Broadway, NEW YORK
principal cities of the United States and ( i, the
t st London, Kng

neinlly the »

engaged in its ¢

Montreal Office, 1744 Notre Dame St.

JOHN A FULTON, Superintendent

INSURANCE & FINANCE CHRONICLE.

|
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian coﬁpany for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, President

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Capital and Assets, - - = = = $32,500,000

Life Fund (in special trust for Life Policy Holders) 9,548,535

Total Annual Income, - - - 8,170,190

Deposited with Dominion Government, - 536,000
HEAD OFFICE CANADIAN BRANOH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

A iplications for Agencies solicited in unrepresented districts,

SGotﬂsh Union # Naﬂonal

Insurance Comvany of Edinbnréh. Sootland,
ESTABLISHED 1824,
Capital, - =~ - - . . $30,000,000

Total Assets, - - - - - - - 44,763,437
Deposited with Dominion Government, -
2,103,201

Invested Assets in Canada, - - - .
North American Department, Hartford, Conn., U.8.A.
MARTIN BENNETT, Manage

'
MEDLAND & .’..wn.
A, COARCHIBALD,

JAs H, BREwsTER, Asst, Mgr,
oo ‘I“'llhllll‘,
Winnipeg

ESTABLISHED

A 0.1837 22 5 >
Wool=nsnrai:

o) (o
Ca =i - Capital Represented

FRE Diw.éVANs’;',‘ over $356,000,000
/ ©

v 267 ST JAMEN ST, MONTREAL
THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.
220 pages - Price $2.00
The most complete, the most useful, the most
handy Book for Agents and others
ever issued in Canada,

Published by INSURANGE & FINANCE CHRONICLE, MONTREAL
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. BROKERS, HEro.

G. A. STIMSON & CO. ‘
Investment Brokers
Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insuranece Companies always
on bhand

24 and 26 King St. West, - TORONTO, CANADA.

A. E. AMES & CO.

(Members Torouto Stock Exchange)

Investment Agents

Stocks and Bonds Bought and Sold on all prineipal Stoe!
on commission, Interest allowed on Credit Balances
Stock and Bond Collateral

k Exchanges
Money to Lend on
A General Financinl Business transacted.

10 King Street West, TORONTO

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold,
Can always supply bonds suitable for deposit with Deminion Govern-
ment,

8TOCKS.

New York, Montreal, and Toronto Stoek purehased for Cash or on margin
and earried at the lowest rates of interest.

H. O'HARA & CoO.

Members of the firm—H, O'Hara, H. R. O'Hara (Memter Toronto Stock
Exchange), W, J. 0’Hara (Member Toronto Stoek Exchange),

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 §t. John Street, - MONTREAL

" TEL. MAIN No, 249

J. M. ROBINSON
' BANKER
Bonds and Stocks
—oo—u—8T, JOHN, N.B.

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

#* School Debentures
#* Industrial Bonds

No. 1 Toronto Street, TORONTO, Canada. !

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

1759 Notre Dame Strect, MONTREAL.

"Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM ::.”OI:N';(:IA:IOO.OO

e Trustees for Bond Holders,
Agents for Executors. g

J. HAWILEY

BROKER
Kining Stocks and Real Sstate
BOX 206 - - VANCOUVER 8.C.,

“aarmance Chroniele

Published every Friday.
AT 151 ST, JAMES ST., MONTREAL,
R. WILSON SMITH, Proprietor. ]

Prices for Advertisemepts op applicatiop.

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange
23 ST JOHN STRERT.
Corespendente in MONTREAL.

NEW YORK. Telephone 2520

- —

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S,

- - —
Dealer in STOCKS, BONDS and DEBENTURES.
Has choice lots of Provincial, City and County Debentures on
hand and suitable for Trusts, Insurance Companies and private in-
vestors,

Speeialty made of Halifax Eleotrie Tram, People's Heat and
Light, Dominion Coal, and Nova Scotin Bank Stocks,

—
Cable Address

“KINTOSH " COorrespondence Solicited,

S
DOMINION LINE STEAMSHIPS

Montreal and Quebec

- T0 —
LIVERPOOL
DOMINION " Twin Screw, . " 6000 tons
“SCOTSMAN " Twin Screw, . ; . 6000 e
“LABRADOR " , * . . . . 5000 «

“YORKSHIRE"” ' . . ’ . 6000 ¢
“VANCOUVER "

Large and Fast Steameors,
Mulnhi[]- Saloons, Electric Lights,
All modern Improvements,

5000

Sall from Montreal
every Suturday at 900 a.m |, from
Quebee 6,00 pam, Saturdays,

»  First Cabin £50.00 to §90,00
ates 0 assage' Second Cabin 8400 40,00
Stecrage 2250 % 23.50

For all information apply to any Agent ot the Company or

DAVID TORRANCE & CO.

GENERAL AGENTS, MonTREAL.

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal ana Liverpool

From LIVERIPOOL,

STEAMER,
AKE ONTARIO

From MONTREAL,

oL > Tuesday, May 2

o LAKE SUPERIOR <o Wednesday, May 10

e A STEAMER - Wednesday, May 17

T . od oy do coencvnenn Wednesday, May 24
Wednesday, May 17 ... ... LAK E ONTARIO

Thursday, Juno 1
Stearaers sail from Montreal at daybreak; passengers embark the
evening previous after 8 o'clock,

RATES OF PASSAGE
FIRST CABIN - Single, $42,70 to 50 00, Return, $50.00 to $00 .00,
SECOND CABIN Single, $12 B, Return, $61.75,
STEERAGE, ~Outward, $22.50, Prepaid, $24 00,
For further particulars as to freight
Company, or to

Or passage, apply to any agent of the

ELDER, DEMPSTER & CO., Montreal

it
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J. B.

e

i

ILLIAMSON

f; - B = Pprecious

"DIAMONDS  stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion

mporter of
| —
N

AND OTHER

Watch repairs by competent workmen and guarantesd
Whelesale and Retail Joweller

1741 Notre Dame Street, - MONTREAL
Great-North Western Telegraph (o,
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Felegraph between the principal offices in Canada

and also between this country and the whole of the Money Transfer

offices of the Western Union Te legraph Company

TEES
DESKS

FLAT TOP
STANDING ___

ROLL TOP

3oo St. James St.
MONTREAL

INSURANCE & FINANCE CHRONICLE.

*  Royal Worcester, Royal Crown Derby «
c
w Ao T' A
E v
D WILEY L

Cc
£ & CO. ©

| w
: o - ™M
1 e 2373 ]
| ° .
;' . §t. Catherine §1. J
| MONTREAL. N
. c c
A O  Bankers, Brokers, Insurance NManagers o
: A and all in search of fuitable, elegant P
l L and useful Wedding, Presentation, or E
3 Christmas Cifts, should see our rewstock L
R of China, Cut Class Ware, Lamps ard A
T | Artistic Pottery appropriate for the sea- :

son of present-giving.

* | sa Call and see the Finest Stock in Canada. l ° -

ArriL 21, 1899

.STEINWAY..

STADAKD PIANO OF THE W ORLD.

NORDHEIMFR @ HEINTZMAN
SPIANOS:

stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
Oid Pianos exchanged.

Full

Write or call on

LINDSAY-NORDHEIMER C0.

2366 8t. Catherine St., Montreal
PosITIVE EVIDENCE _<>

- Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. OQur Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we se!l

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Stroet, MONTREAL

Established 1825 THE Incorporated 1872

HALIFAX BANKING C0'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, S,

Board of Directors,
Rowir UNIACKE, Esq., Pre sident; C. WiLLOUGHBY ANDE RSON, Esq., V.-P,
JOUN MACNAN, Ksq., W, J. G HoMsON, ksg. W, N Wic KWIRE,
HON WaLLACE, Cashiler A. ALLAN, Inspector,
Agencles
| -I‘.umm,v, N.S. | NewGlasgow, N.8

Amberst, N8 Shelburne, N. 8§,

Antigonish rt, Parrsboro, Springhill, ¢
Barrington, Lunenbury, Sackville, N.B Truro, “
Bridgewater, * Middleton, Saint John, Windsor,

Correspondents,

London, Purrs Bank, Limited; New York, Fourth National Bank; Boston,
Suffolk Navional Bauk: Dom. of Canada, The Molsons Bank and Branche

The DOMINION BANK

CAPITAL, v $1,600,000.
RESERVE FUND, $1,800,000,

Directors:
Hox. Sik FRANK SMITH, President,
E. B, OSLER, Vice-President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
W. K. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies :
Believille Huntsville, Nupanee, Seaforth,
Brampton, Lindsay Oshawa, Uxbridge,
Cobouryg, Montreal, Orillia, Whithy,
Guelph,
Queen Street West (Cor, Esther Street), Toronto ; Winuipeg,

Queen Street Kast yCor, Sherborne !
King Street East (Cor, Jarvis),
Dundas Street (Cor, Jueen),
Spadiva Avenoe (Cor ( ollege), -
Drafts on all parts of the United Slates, Great Britian and the von-
Unent of Europe bought and Sold.
Lettors of Credit wsued available in all parts of Kurope, China and

B R. D. CAMBLE, Conoral Manager.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMEN r, 1855,

HEAD OFFICE MONTREAL

Paid-upCapital . . , ., ., . . $2,000,000
Rest Fund . ., . * o o $1,800,000

BOARD OF DIRECTORS :

W MoLsoy Macerersos President S. H. Ewixg, Vico-President
W. M. Ramsay, HENKY ARCHBALD.
SAMUEL FINLEY, J. P, CLEGHORN,

H. MARKLAND MoLsox
F. WOLFERSTAN THOMAS, Gen. Manager

BRANOHES,
Alviuston, Ont, Meaford Quebec, Toronto,
Aylwer, Unt., Montreal, Ridgetown, Toronto Junetion
Brockville, ‘St Cather- Revelstoke Station, Trenton,
Calgary, NW.T,, ine St. Branch, i Vancouver, B.C,
Clinton, Morrisburg, Simeoe, Ont,, Vietoria, B.C,
Exeter, Norwich, Smith's Falls, Waterloo, Ont,,
Hamilton, Ottawa, Sorel, P.Q., Winnipeg,
Hensallon Owen Sound, St. Thomas, Out, Woodstoek, Ont,
London,

AGENTS IN CANADA:

British Columbia— Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Scotia, St. Joh Nova Scotia—Halifax
Banking Company, Bank of Yarmouth, Ontarfo—Canadian Bank of Com-
merce, 'mminlun ank, Impertal Bank of Canada, Prinee Edward Island—
Merchants’ Bank of P Summerside Bank, Quebec—Eastern Townships
Bauk,

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, ( ‘haplin & Co. Liverpool—
The Bank of Liverpool Limited. Cork—Munster and Leinster Bank, Ltd,
France, Paris—Societé ( rale, Credit Lyonnais, Germany, Berlin—
Deutsche Bank. Germany, Hamburg ~Hesse, Nowman & Co. Belgium
Antwerp—La Banque d'Anvers,

AGENTS IN THE UNITED STATES:

New York—Mechanics’ Nat. Bank, National City Bank, Hanover Na-
tional Bank, Morton Bliss & Co. Boston—State National Bank, Suffolk,
National Bank, Kidder, Peabody & Co. Portland—Caseo Nat. Bank. Chi:
cago—First National Bank, Cleveland—Commercial Nat. Bank. Detroit—
States Savings Bank. Buffalo—The City National Bank. Milwaukee—Wis-
consin National Bank of Milwaukee. Minneapolis—First National Bank.

- National Bank. Butte, Montana—First National Bank, San
sco and Pacifie Coast—Bank of British Columbia,

&@ Collections made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange. Commercial Letters of Credit anil
Travellers’ Ciroular Letters issued, available in all parts of the world

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capital Authorized - 52,000,000
Capital (fully paid up) = 51,500,000
Rest . $1,170,000

DIRECTORS :
CHARLES MAGEF, Prrsivgnt, GEO, HAY, Vicr-Presinent
Hown, Gro. Brysow, Jr, Avex, Frasun, Jous Matmex,

Daviv Macraxes, D, Murrny,

BRANCHES :

IN ONTARIO

ALEXANDRIA Hawxnswury Orrawa Prmsroxs
ARNPRIOR KEswanin Orrawa, Ridean St Rat Portace
BrACEBRIDGR Kemrrvivee Orrawa, Bank 8t. | Rewrrew
Carcrros PLace  LANARK Parky Sounn Toronro
MATTAWA | Vaskieex Hict
IN MANITOBA IN QUEBE(

Davemin Winnirea PortaGr LA Pratie | MontreaL Lacuure,
CGEO. BURN, General Manager. D. M. FINNIE LocalManager

Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t Paul : Merchants National Bank

Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGQUES-CARTIER

HEAD OFFICE, MONTREAL 1898
CAPITAL (paid up) . . . . $800,000
RESERVEFUND . . . . . $291,000
OIRECTORS
Hown. ALPH. DEsJARDING, President, A. 8. Hameriv, Kaq., Vice President
DUMONT LAVIOLETTR, Esq., . 'ﬁlnnwm‘r“.‘ Esq.. L. J. 0. BRAUCHEMIN,

LLE
MR. TANCREDE BIENVENU, General Mi. Exxest BRUNEL, Asst hmqn,
Mk C. 8. PowkLL, Inspector,

BRANCHES ;
Quebec (St John Street)  Hull, P.q.

Montrea Pt St Charles)
Oal

100tario 3troet (8t Saaveur) St. Anne de la Perade, PQ.
» (5t Catherine, East, Beauharnol rQ. Valleytleld, P Q.

» ( O ) Fraserville, P.Q. Victonaville, ¥.Q.

“ (8t. Henrt) Edmonton, (Alberta; N W.T. Ottawa.

- (8t. Jean Baptiste)

SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES
FOREICN ACENTS:
Pama, France, Comptoir National d'Escompte de Parls. Lo Credit Lyounais.
LoNvON, “:“I‘I:?\n‘:m'm @'Escompte de Paris. Lo Credit Lyonnais. Glynn,
\l

Nuw Youx, The Bank of America. National Park Bank. Hanover National Bank
Chase National Bank. National Bank of the Republic. Western National

Bank.
BosToN, Mass., National Bank of the Commonwealth, National Bank of the Republic
ants National Bank.
CHicAGo, Iur.  Pauk of M« ntreal.
Letters of Credit

INSURANCE & FINANCE CHRONICLE.
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The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL P $2.000.000
REST - . : - 71,800,000

) . DIREGTORS
GEORGE GOODERHAM, 'res, ILLIAM HENRY BEATTY, Vice-Pres

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G, GOODERIAM,

DuNcaN Couvtson, Gen'l Mngr.  Josern HENDERsON, [nspector

- - . BRANCHES "

Toronto T'oronto, King St. W, Barrie Brockville
Cobourg Collingwood Gananoque  London
Montreal Montreal, Pt. St. Charles  Peterboro  Petrolia

Port Hope St. Catharines Rossland, B.C,

. BANKERS
LoNpon, Eng., The London City and Midland Bank (Limited);
NEw York, National Baok of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRITISH CoLUMBIA and NEw BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED [842,

Caplinl Pald-up .

81,500,000

R werve Fund. .., | sriss L1L,725,000
DIRECTORS
JouN Dovrr, - President, JOUN Y, PAYZANT, . Viece-President
JAIRUS HAgT, R B, SgerowN, CHARLES ARCHIBALD,
HEAD OFFICE . HALIFAX, NS,

H. C. McLrop, General Manager

BRANCHES

In Nova Scotla—Amherst, Annapolis, Bridgetown, Digby, Kentville,
Liverpool, New (ilusgow, North Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth

In New Brunswick
Neweastle, St John, St, 8

In Mauitoba—Winn

In Prince Edward Island —Charlottetown and Summerside,

In Quebee—Montreal, F. Ke edy, Manager, Paspebise

In Ontario—Toronto. ). Pitblad Manager,

In Newfoundiand—8t John's, W, K, Stavert, Manager,

Harbor Grace <James Linrie, Manager,

In West Indies—Kingston, Jamnica, W. P Hunt, Manager,

In U8, —Chieago, 111, Alex. Robertson, Manager, wn.
Assistant Manager. Boston, Mass,, Calais, Maine,

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, - - . . Toronto
DIRECTORS :

G.R.R.COCKBURN, Esq., Pres. DONALD MACKAY Esq., Vico-Pros,
Hon, J. C, Alking, A.S, lvv!rui_ Esq,, R. D. Perry, Ks , Do Ullyot, Esq,

John Hallam, Esq,
CHARLES McGILL, General Manager,

BRANCHES :

D, Warkgs, Inspector,

m

dlliton,  Chatham, Frederickton, Moneton,
op

n, St, Andrews, Sassex, Woodstook.

A, MelLeod

E. MORRIS, Inpector

Alliston Fort William Nowmuarket Port Arthur

Aurora Kingston Ottawa Sudbury

Bowmauville Lindsay Petorboro l'oronto

Buckingham, Q. Montreal 500 Queen St.,

Cornwall Mount Forest West Toronto.
AGENTS :

LONDON ENG. —Parr's Bank, Limited, FRANCE & EUROPE Credit
i, NEW YORK—Fourth National Bank ard the Agents Bank of
Montreal.  BOSTON—Eliot National Bank.

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - $2,000,000
REsY 8 ® DIRECTORS. »200,000
H, 8. HowraNn, - Prosident, T. R, MERRITY, - Viee-President
WiLL Huam Ryax ROBRIT JA¥FRAY

THERLAND STAVNER, ELIAS RoGERs,
HEAD OFFICE, ® - - . ® S ToRronTO.

D. R. WILKIE. General Manager,
BRANCHES

Essex Ingersoll, it Portage, St. Thomas
Fergus, Niagara Falls, St. Catharines, Welland,
Galt Port Colborne, Sanlt Ste. Marie, Womdstock

Montreal, Que,
‘1 or. Willingston St and Leader Lane
TORONTO 1 Yonge and Queen Sts, Branch,
'\'....Kn and Bloor Sts. Braneh,
Portage La Prairie, Man
Imonton, Alta,
o)

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alta,

Calgary, Alta,
Winnipeg, Man,
Vancouver, B ¢,

LB,
Revelstoke. B ¢
AaxNts—London, Eng., Lloyd's Bank, Ltd New York, Bank of Montreal
Bank of Am riea.

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at sgencies of the Alaska
Commerclal Company at St. Michael and Dawson City, and at the Hudson's

for travel'ers, ofc., eto., iseued avallable in all parts of the
worid.  Collectious made in all parts of 1he Dosinie

Bay Co's. Posts on the Mackeuszie, Pacce, Linrd and Athabasca Rivers and
Otlier Posty in the Northwest Territories and British Coiuubia
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Bank of Montreal

Fatablished in 1817, Incorporated by Act of Parliament
CAPITAL (all paid up| « « +« .« $12,000,000.00
Reoserved Fund, . & ¥ = . 6,000,000.00
Undivided Profits, . . . . . . 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Ky, How. LORD STRA  HCONA AND MOUNT Hox. G, A. DROMMOND,
RovAL, G.CM G, President Vice-President,

A T. Parensox, Esq Sir W, McDoxaLn, K C. MG,

Huan McLENNAN, Faq. E. B, GrEENsuigLDs, Faq,

K, B Axuus, Evq A. F. Gavwur, Esq

W, W. OuiLvie, Esq

E. 8. CLOUSTON, fieneral Manager
A, MAONIDER, Chief Inspec Superintendent of Branches,
W. 8. Crouvsy pector of Branch Retur
JAMES AIRD, Seoretary F. W, Tavion, Assistant Inspector

BRANCHES IN CANADA :
. H.

MONTREAL V., MEREDITH, Manager,
MTARI0. ONTARIO ONTAKIO. Lower Provinces.  British Columbla, |
Almonte, Hnn flton, 1nynm-- l hatham N.B., Grenwood,
Bellov e, Yonge St Nelson,
Brantford, Branch New Denver,
Broekville Wallsceburg New Weost.
Chatham A S.,  minster,
Cornwall, QUEBEC, Halifax, N 8.

Deseronto, Montreal,

W West o Manitoba & §.W.T.

Fort William,
Branch Winnipeg Man  Vie lnriu

Goderiel,

Guelph, Stratford, “ Seigneurs Calgary, Alta
St. Mary's St Br. Lethbridge, Alta
Quebec, Hogiua, Assi,

NEWFOUNDLAND : BANK o MosTREAL, 8T, JOHN'S, NFL,

AN Grear Britamx @ LONDON, BANK oF MONTREAL, \N‘hurvhl.lll‘
EC, ALexaxner Laxg, Manager

Inrne Usirep States: NEW YORK, R V. Henoex, and J. M, GRRATA,

wix, 68 Wall Streot. CHICAGO, BANK 0F MONTREAL, W. MUNRO,

mager

BANKERS 1N GREAT BRITAIN © LoXDON, The Bank of En, land, The Union
Bauk of London, The London and Westminster Bank, The National
Provineial Bank of Fug. Laverroon, The Bank of Live rpool, Lad,
SOOTLAND, The British Linen Company llnnh wnd Branches,

BANkrws I8 Tir UNITen Stares . New Youk, The National City Bank
The Bank of New York N B.A . Bostox, Merchants National Bank, J, B

Moors & Co,. Bupvavo, The Marine Bank, Buffaio, SAN FRANCISOO

The First National Bank,

Californian Bank. PoRTLAND, OKEGON, The Bank of British Columbia

THE

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,

Caplital Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg
LONDON OFFICE, 3§ CLEMENTS LANE, LOMBARD ST, EC,

COURT OF DIRECTORS.
Henry R Farrer
Kichard H. Glyn
E. A Hoa

H.J. B. Kendall

J.d, Kingsford

Frederie Lubbock
Secrotary, A. G Wallis

ST. JAMES ST, MONTREAL
LMS

J. 0, Brodie

John James Cater
Gaspard Farrer
George D, Whatman

HEAD OFFICE IN .
H. STIKEMAN,

Branches in
PROVINCEOF ONTAKIO PROVINOE OF NOVA P ROXINCE 09 MANI
" SOOTIA, TORA,
o Winnipe
iz

nilton

{lmlll.m“ PROVINCE OF NEW PROVINCE OF BRITSH
Ku '1'1'.1'.. BruNswioK COLUMMNIA,
() u‘-n St John ,\n‘hmul\
— Frodericwon Athin
\letoria

PROVINCEOF Q  EBEQ Vancouver

R Rossland
Moutreal Yuxox Distaior, Greenwood
Quebec Dawson City Kaslo

Trail, (Sub, Agency
Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank's 8ranches.
Agencies In the United States.
Nrw Yonk
(52 Wall Street) W Lawson and J, C, Welsh, Agents
AN FrANCINCO,
(120 Sansome Street) M, \l .I MeMiel and J K Ambiose, Agents,

London Bankers The Baok of
" Agen Liverpool — Ba

d ; Mesars Glyn & Co.

Liver Seotlaud — National
Ban octiand,  imited, and bra Ireland — Provioeis]l Bank of
(reland, Limited, and branches; Nat I Bank, Limited, and branches
uwion Bank of Australia, New Zealand- Union Bank of Aus-
Clina and Jupan—Mereantile Bank of India, Limited. Lon
don an v~ Agra Bank, Limited. West Indies—Colonial Bank., Paris
Meosars Marcuard, Krauss ot Clo, Lyons—Credit Lyonnais,

& 1ssues Ciroular Notes for Travellers, available (n allparts of the world,

n

The Bank of British ( olumbia, The Anglo |

Inspector |

Merchants Bank of Canada

CAPITAL PALD UP, 96,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Fsq., PRESIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDENT

Joxaraax Hopasoxs, Esq JonN Cassins, Eaq,
Jamps P Dawes, B H. MONTAGUR ALLAN, E8q.
Tuomas Loxag, kaq., of Toronto, RoBERT MAOKAY, Esq.
GEORGE HAGUE, Cuas. R, Hosmer, Fsq. THOS, FYSHE,
General Manager. Joint Gen. Manager
E. F. HEBDEN, Supt. or Bramches,

BRANOHES IN ONTARIO AND QUEBEC

Alvinston Ingersoll Oakville Sherbrooke, Que.
Belleville Kineardine Ottawa tratford

Berlin Kingston Owen Sound St. Johns, Que.
Bramy 1 i er! St. Jerome, Que.
Chatham London Parkdale St. Thoma
Chesloy Markdale Prescott Tilbury

Galt Montreal Preston Toronto
Gananoque Mitchell ebec Walkerton
Hamilton Napanee nfrew Watford
Hanover Neepawa Shawville, Que Windsor
Hespeler Lansdowne Mildmay

Sab-agency to Gananoque Sub-agency to Walkerton

Montreal West End Branch, No. 2200 St Catherine Street
BRANCHES IN MANITOBA AND N, W, T.!
Winnipeg, Man. ; Brandon, Man, ; Ed Alta, ; Med Hat,

Assin, ; Nepawa, Man, ; Porup Ia Prl.lrie Man, ; Hourtl. Man,

HBankers in Great Britain,—London, Glasgow, Edinburgh and other pointe
The Clydesdale Bank (Limited). l lvnrpool The Bank of Liverpool [Ltd],

Agency in New York—63 and 6 Wall st., T. E. Merrett, Acting Agent.

Bankers in United States—New York, American lfu'hmqn National Bank
Boston, Merchants National Bank ; Chleago, Northern Trusts Company,
St. Paul, Minn, First National Ihnl Detroit, First National nk ;
Buffalo, Bank of Butfalo 5 San Franeiseo, An(k»(,n ifornia Bank.

\mnmmlhnml- I'he Merchants Bank of Halifax
a Scotia and New Brunswick—Bank of Nova Seotia and Merchants
Bank of Halifax

British Columbia—Bank of British Columbia,

A general banking business transacted.,

Letters of Credit issued, avaliable in China, Japan and other foreign

Countries,
HEAD OFFICE

The

Canadian "

Bank PAID-UP CAPITAL
$6,000,000.

Of REST
Commerce  t.c0000e.

DIRECTORS
Hox, Gro, A, Cox, President. Rowr, K1LGOUR, Kaq., Vice-Pres,

W. B, Hamilton, Esq,  Jas. Crathern, Esq. Matthew 1 tt,
JW, Flnvelle,h John Hoskin, Q.C ‘m =

B, E, WALKER, General Manager, J, H. PLUMMER, ?-'t Gen, qu‘or.
nspector,

A H. lrnlnnl Iuspector, M. Morris, Ase't,
Branches of the Bank In Canada;
Ontarlo,
Ayr | Collingwood | London Bt Catharines; Toronto
Barrie | Dresden Midland Sarnla Toronto Je.
Belleville | Dundas Orangeville Sault Ste, | Walkerton
Berlin Dunnville Ottawa Marie, Walkerville
Blenholm | Galt Paris Seaforth | Waterloo
Brantford Goderich Parkhill Simeoe Windsor
Cayuga Guelph Peterboro’ Stratford | Woodstoek
Chatham | Hamilton | Port Perry | Strathroy |
Quebec, B, Columbia,
Montreal Atlin Cit;
Yukon Dist. Cranb o
Manitobs, Dawson City Fernie
Winnipeg Greenwood
Vancouver
In the United States:
NEW YORK NEW OKLEANS SKAGWAY ALASKA

Bankers In Great Britain
THE BANK OF SCOTLAND, « - « - « - LONDON,

Correspondents:

INDIA,CHINA And JAPAN-The Chartered Bank of India, All\rllll and
Chinn, GERMANY—Deutsche Bank, FRANOR—Lazard Freres Ch. hru.
BrrLaivM—J. Matthien & Fils,, Brussels. HoLLAND—Disconto
Pil AUSTRALIA AND NEW Z¥ALAND—Union Bauk of Ammu. lelw
SOUTH AFPRICA—Bank of Afriea, Ltd. Standard Bank of South Afriea Ltd
Sovrn AMERICA—London and Brazilian Bank, Ltd. British Bank of Soutl
Ameriea, Ltd, MEx100—-Banco de Londres y Mexico, BERMUDA-—Ban)
Bermuda, Hamilton. WesT INDIES—Bank of Nova Scotia, Kingsi
Jamaiea. Colonial Bank and Branches, BriTis# COLUMBIA—Bank of
British Columbia. SAN FRANOIS0O—Bank of British Columbia.
YORK—American K Ni Bauk, © N

orth-Weetern
National Bank.
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