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Our many references to the pos
sibility that it required another
scrious outbreak of small-pox to

Small-Pox and
Vaccination,

arouse the sleeping world to the importance of vac
cination have been, we regret to say, justified.
of the most loathsome and deadly of infectious dis
of a recrudescence.
Late English papers report that cases of this terrible
scourge are cropping up all over the country, and there
are evidences of a similar epidemic on the Contin
ent and in the East,

One

cases seems to be on the eve

Much as we desire to  avoid
creating useless alarm at the situation, there is too
much reason to fear that small-pox is about to claim
victims in Canada. A word of warning is, at all
events, in order, and the wise will take the precaution
that medical science has provided—vaccination,
—el- e
Through the kindness of Mr, R. Hope
Atkinson, we are permitted to print the
following interesting extracts from a
letter received by him. The letter bears date of the
9th ultimo, and is from the manager of a large life in
surance association at Cape Town. Explaining his
inability to deliver a letter to another insurance man-
ager resident at Johannesburg, the Cape Town gentle-
man writes .—
“A letter from you addressed to Mr....... ar-
rived by last mail. It cannot be delivered at present,
for there is no communication with the Transvaal, and
it is uncertain when postal arrangements will be re-
established.  Shal I retain it until delivery is possible?
PR , I understand, remained in Johannes-
burg; but, recently, many of those who thought them
sclves secure in official positions in the Transvaal have
been ordered to the front, and ... .. ... may now be
fighting against us. Personally, T think this is very
I'kely.  Let me know how you wish me to act. '
Few Englishmen in this colony imagined the real
strength of the Boers, Every man and boy capable
of bearing arms in both Republics is fighting.
\dded to this, there are several thousands of mer-
cenaries (some of them splendid soldiers), and a few
thousand rebels from this colony. Altogether 80,000
men, in my opinion, are fighting against Britain.

"Every Man
and Boy."
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When you remember that the majority of the Dutch
in this colony are absolutely disloyal, and that thou-
sands of volunteers are required to guard the Cape
railways, you will have some little idea of the “job"
Britain has on hand.  Neither must the kind of coun
try be forgotten, These kopjes are magnificent
natural fortresses for the Boers, and more men and
more big guns are needed to dislodge them. Had
General Methuen 20,000 more men at his first fight, a
different tale would have been told. These driblets
of men are irritating, and we hope that, when Lord
Roberts and General Kitchener arrive, the whole as
pect of affairs will soon change. We want guns to
dislodge, and men sufficient to surround the Boers.
At present, when dislodged, they simply retire to an-
other kopje, and the dislodging has to be repeated at
enormous sacrifice.  Of course, the end is not very
far off, but Britain must send out her gth division, and
more Canadians and Australians, before the success
can be as complete as we desire.”
B e
The Pest of ‘!’lelcl:rm.tcrcs( I)em.g taken b,? our neigh
s in the present efforts to improve
the port of Momtreal, and to increase
its shipping facilities, ought to stimulate our citizens
to still greater activity, New York naturally does
not like losing any part of her export trade, and it is
the evident intention of her leading merchants to ne-
glect nothing that will aid them in contending against
the inducements of cheaper terminal accommodation,
shorter hauls, and deep water routes to the sea. The
“Daily States” says: “The Canadians have deepened
their canals, and are diverting North-western wheat to
Montreal.” The people of Philadelphia, Baltimore,
Newport News, New Orleans and Galveston are also
increasing their export shipments of wheat and corn.”
Though New York retains 36 per cent. of the trade,
her merchants are dissatisfied, and they propose an
expenditure of $60,000,000 in deepening the Erie
Canal, so that large cargoes can be carried cheaply
from the lakes to the Atlantic,
Such recognition of the effect of what is being done
to improve the port of Montreal, ought to justify all
the proposed Government grants for national port

purposes.
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Proposed Amendments Already the City Councll is

to New Charter of  lLicfore the Legislature of the
the City of Montreal. iy ince of Quebec, with
amendments, some of which may be neccssary. The
suggested amendment comtained in  clause 10, con
cerning the Reserve Fund, which gives power to two
thirds of the members of the whole Council to use it
to pay unforeseen expenses, or in cases of special ur-
gency, is not wise, It can be safely stated  before
hand that every claim which may be brought i yrward
will be interpreted as a “case of special urgency.” In
former years a kard battle was fought to establish and
retain this reserve, and it was found necessary to make
it as illegal and difficult as possible to use it. It is,
therefore, rather a pity now to bring in an enactzient
to enable the City Council to use it without the least
difficulty. This § per cent. reserve fund, which s
none too large, should be hedged around with every
possible safeguard,

Unless love really laughs at law and
locksmiths, the weak and sickly mor
tals who contemplate matrimony in
the State of Colorado will soon be confronted with a
cerions bar and obstacle to legal union of hearts and
hands. The numerous health resorts of Colorado
are at all times filled with consumptives of both sexes
who, inspired by propinquity and the fresh air of that
cievated region, frequently fall in love and marry.
For the sake of the human race, it is thought desir
able to legislate against such marriages, and it is re
ported that a bill is about to be introduced in the Colo-
rado Legislature to prevent the wedding ceremony
being performed unless the contracting parties can
produce a medical certificate from a state board of
physicians that the man is not less than twenty-five
years old, the woman not less than twenty-two, and
that both are free from dipsomania, organic or truc
insanity, hereditary insanity, tuberculosis of the lungs
or other vital organs, hereditary asthma, scrofula,
epilepsy and other discases.

Although for the sake of the sympathy, companion
ship and comfort they may find in married hife, much
may be said in favour of permitting these people to be
the judges of their own conduct, the strong feeling
existing in the State will probably force the passage
of this law of compulsory celibacy for the victims of
the diseases they may perpetuate,

_—— ea»>e - —

The latest combination at
tracting the attention of the
American  newspapers  en-
gaged in watching the operations of the trusts is the
recent consoiidation of the Pullman and Wagner
Sleeping-car Companies.  The press of the country is
being urged to “ventilate this matter until the com-
hined companies are compelled to show some consi-
deration fo: the pockets and the health of the people.”
That the price of a Pullman berth is out of proportion

The Marriage
of the Weak.

The Sleeping Car Com-
'} , c"‘. '
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to the service rendered is disputable, and it is sur.
prising when one considers the progress made |y
railways during the past quarter of a century ll)a\ the
sieep ng car service should be made the subject of
attack. Several of the United States papers are
asking for the interference of Congress.

The “Daily States,” a keen critic of everything it
regards as an abuse, saysi--

{he Pullman Company has made enormous pro-
lits since its organization, because everything is grist
that comes to its mill, even all the railroads in  the
L mited States pay it mileage for the privilege of haul-
ing its cars, and their agents sell its tickets and keep
accounts of the receipts of cash without any remuncra.
tion for the work. Upon the showing of its reports
within the past ten years it is claimed by persons
competent to judge that it has made more money than
any other American industry, except the gigantic
Standard Oil monopoly.  It, therefore, can well ai
ford to make concessionis to its over-taxed patrons,
but it will not do so unless forced by legislation enact
e by the States or Congress. Several years ago a
bill was introduced in the United States senate, ii our
memory is not at fault, by John Sherman, then a Se-
nator from Ohio, providing for the reduction and re
gulation of the rates of the Pullman Sleeping car
Company, but nothing was ever heard of the bill aiter
it had been referred to a committee.

The Louisville “Courier-Journal” finds the charges
excessive, and the accommodation not in keeping
with the price paid for same, and remarks editorially:

“Not only are the sleeping-car charges exorbitantly
high, but the service is wretchedly inadequate. e
have to-day the same old high-backed seats and stuffy
cars we had twenty-five years ago, each sleeping
berth curtained in, and no ventilation by day or night;
the place either a hot oven or a cold storage; the pas
sengers meraly the creatures of chance or the victims
of the porter who happens to be on duty. The press
ure on certain lines has led to a few compartment
cars—though very few—and on these an extra fare is
charged. A single section on  a  sleeper  between
Louisville and New York costs $10.  This consists of
a narrow strip of bedding, with no toilet convenience
of any sort.  No distinction is made between men,
women and children.  When we reflect that half the
amount will procure a comfortable room and bath in
the highest-priced hotels in the world, it will be at
once seen what an enormous profit accrues to  the
cotanany for the most pitiable amount of actual ser-
vice.

1f these discontented editors find the American car
service as bad as they picture it, we venture to re
commend them to make a trip by our splendidly equip-
ped Intercolonial Railway, or the magnificent Cana
dian Pacific. At the close of their journey, instead of
abusing the service as wretchedly inadequate, they
will be found beaming with satisfaction, 'tipping’
the porters, blessing the Intercolonial management,
and praving for the president of the C. P. R. We hope
the legislation asked for, if it is really needed. wil
make American railways imitate our People’s Rail

way. But perhaps this angry, trust-baiting gentleman
of Louisville does not know much about the luxury
of modern railway travelling.
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On Friday last, the Philadelphia Fire
Ralslng Fire [\, | orwriters Association notified its
_— members of advances in rates. For
<ome time past, managing underwriters have had to
complain of the inadequacy of the rates received on
I'hiladelphia risks, and the agents and companies in
the Philadelphia district have at last recognized the
pecessity for a general advance,
——ae — -

The losses of fire companies doing
business in the United States in 1899
were serious enough to make the un

derwritin ; operations of the year most unsatisfactory ,
but the opening record for 1900 is so dismal that an
advance in rates is regarded in insurance circles as
absolutely necessary.  The fire loss of the United
States and Canada for January aggregates $11,755,-
300 as against $10,718,000 for last year. Serious as
this increase is, the figures for the first four days of
the present month, as given by the New York “Com-
niercial Bulletin,” are sufficient to make underwriters
gasp for breath. A million dollars a day is reported
to be the average fire loss for the four days in ques
ton,

Increasing Fire
Losses.

————————
Men and The question whether the rich support
Money. the poar, or the poor the rich, has been

frequently agitated, and it promises to
form one of the stock arguments of United States poli-
ticians in the approaching presidential struggle. A
perfect equality of condition is in its  very nature
chimerical and impracticable, and, if practicable,
would probably be fatal to the energy and industry
of mankind. However, by contrasting the relative
positions of the poor and the rich, the professional
agitator finds it easy to foster discontent among the
masses. A New York financial paper having publish-
el the earnings of some of the principal trust com-
panies of that city for the past year, a Chicago jour-
nal remarks:—

“Mecanwhile the farmer who makes 4 per cent. on
the cost of his farm is lucky, the workingman who will
average $15 a week the year round is exceptionally
fortunate, and Wall street wonders why these classes
do not share in its enthusiasm over revived prosperity.
Itis not necessary to be a Populist to discover in these
figures a most unjust disproportion between the earn-
ngs of money and the earnings of men.”

The struggle between capital and labour promises
to assume an ugly shape some day.

———e—

A sad illustration of the mischief and
misery frequently created by a current
story passing from one person to an-
other, without any known authority for it, is reported
it -m Newfoundiand. A rumor was set afloat in some
of the outports to the effect that the Canadian banks
were about to close their branches and leave the is-
land. The result was that many of the people made

Ruthless
Rumor.
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the mid-winter journey to St. Johns, and withdrew
their savings. Among the frightened depositors was
one Robert Lush, of Greenspond, who obtained all
his money, $1,000, and sailed in the schooner “Puri-
tan” for home. The “Puritan™ was lost at Cabot Is-
land, and Lush was among the drowned. The “Daily
News™ of St. Johns says:—*Not only is the home circle
bereft of a loving husband, kind father and bread
winner, but the hard-earned savings of a life time have
been lost, never to be recovered.”

The widow! and children of Robert Lush of Grens-
pond, now weeping for one who never shall return,
have been reduced to want and misery by idle and
groundless tattle, a criminally stupid rumor. Surely,
there is a lesson for the thoughtless in this sad oc-
currence,

B —

One of the many curious actions
“Strict s o i ;

Inhumanity,” 1SINE from claims for compensation

under the Workmen’s Compensation
Act s reported from Dundee, Scotland, and, as a re-
sult tnereof, the judges will be asked to determine the
question whether a statue of the Queen is a building
or not. A mason’s labourer, named Timmans, while
taking down a crane at the statue, fell from a height
of about 20 feet and broke his ankle. The interested
insurance company paid Timmans half wages until
their doctor certified that he was able to resume work,
but three doctors certified that Timmans was unable
to use the injured limb. The sheriff before whom the
action was called, said he had difficulty in deciding
what fell under the Act, and that he was not satisfied
that the Queen’s staute is a building.  The lawyer
for the insurance company said that the payments of
the insurance company to Timmans were not made
“in terms of the Compensation Act,” but simply out
of sympathy to the man, and to avoid litigation,
However, this Scottish sheriff seems to have scoffed
at the idea of a corporation being swayed by kindness
of feeling toward one who suffers. He not only de-
clined to accept the medical certificate that Timmans
is able to work, but he said that the questions for in«
surance companies were “nothing except exact law
aid strict inhumanity.” The sheriff’s opinion of in-
surance companies is reported to have caused much
laughter, and the judges will now have to consider
the question whether a statue of the Queen is a
building or not,

————

We are told by a celebrated
writer “the truth depends on, or
is only arrived at by, a legitimate
deduction from all the facts which are truly material.”
In the endeavour to arrive at the truth concerning the
population of Cuba, considerable discredit is being
thrown on the veracity of those travellers whose
shocking stories of Spanish atrocities had so much to
| o in bringing about the armed intervention of the
' United States. A leading New York financial jour-

The Cuban Cemsus
and the Truth.
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val admits that the recent census of Cuba “raises a
doubt as to the accuracy of the estimates of the mor
tality due to the administration of General Weyler”
Although rather late in the day, this is only another
way of saying that injustice has been done to  the
Spanish soldiers, It was confidently stated, before
the war, that so many reconcentrados had perished
that the populatiom of Cuba had decreased from a
miilion and a half to less than a million and a quarter,
But the enumerators appointed by the United States
have actvally found 1,572840 people in the island
where the mortality during three years of insurrection
was reported to be simply shocking.  The killing of
400,000 reconcentrados proves to have been a bit of
journalistic enterprise equal to any of the alarming
“reliable natives ™ and “unreli-
able reporters” during the present war in South Africa.

However, the mock mortality in Cuba has enabled
the Americans to enlarge the “sphere of their com-
mercial activities,” and to enter seriously into  the
business of empire building.  And incidentally it has
prevented chaos, confusion, and internal strife from
destroying the commerce and retarding the growth of
one of the richest islands in the world

discovenies made by

————

When he sees
Ourselves well sinewed to our defense
Shakspeare,

The Sinews
of War.

Men, munition and money have been justly called
the sinews of war.  Dearing this fact in mind, the
most interested onlooker at the present war in South
Africa can entertain no doubt as to the final result
thereof.  That Presidents Kruger and Steyn should
be unable to sce the folly of further fighting, is not
inconsistent with the obstinate temperament of their
race. Yet, it is possible that the prolongation of hos-
tilities on the part of the Boer leaders is traceable to
their present possession of an almost inexhaustible
supply of gold rather than to obstinacy or to ignor-
ance of the resources of the British Empire in men
and money,

One of the most interesting  questions  springing
from the present war has been the possible effect on
the financial world occasioned by the stoppage of the
production of gold from the mines around Johannes
burg.

The annual receipts from that district had reached
the extraordinary total of $100,000,000. When one
comsiders that about twosevenths of the world’s out-
put of the precious metal are obtained from the Trans-
vaal, it is easy to understand the proneness of some
people to swallow the story circulated by sympathizers
with the Boers that greed of gold caused the present
strife in South Africa.  They seem to regard the
miere accident of the mines being situated in the coun-
try of Oom Paul as sufficient excuse for his seizure
of the property of the companies and individuals own-
ing same. It will be remembered that, before hostil-
ities had actually commenced, some $4,000,000 worth
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| policy-holders have received no less an amount than
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of gold, the product of the Johmnenlmrg mines, was
scized while in transit.  With an illustration of rob.
bery under arms like this before them, it is not <ur.
prising that many of the mine owners decided to coase
work until the product of their labour would be safe
from confiscation.  But the Boers were not to  be
denied the sinews of war, and we are now confronted
with the curious spectacle of these valuable mines be-
ing worked by the unscrupulous obligarchy which
calls itself the Executive Government of the South
Airican Republic.  The Boers are, therefore, well
supplied with the sinews of war, and, if the gold obtain.
ed from the Witswatersrand mines cowld be applied
to the purchase of men and supplies from forcign
countries, the present war would be indefinitely pro-
longed.  But the want of a seaport seriously cripples
any effort of President Kruger to purchase men and
food, and, impressed by this fact, we confidently 1ok
forward to an early termination of the war.

That the world’s most prolific gold field should be
worked for the purpose of providing the Boers with
the sinews of war is not cheering news for the apostles
ol peace and universal disarmament; but the owners of
these valuable mines may well be excused if, in the
contemplation of the threatened destruction of ma
chinery and flooding of mines, they regard the whole
sale plundering of their property as the lesser of two
evils.

S ewe
AETNA LIFE INSURANCE COMPANY.

The soth yearly report of the Aetna Life shows
this old Hartford corporation to be gaining in strength
and size in every department. The figures represent
ing the results of its Life, Accident, and Health in
surance business for 1899 must be very satisfactory
to the company and its policy-holders.  The gains
shown in the statement are as follows:—

P

New Premium Income. . .. ..

190,170.00

Total Premium Income .. .. .. ..  701,040.45
ASIELS, . oo s as se sn se s oe  3/083,27000
Life, Term and Lmluwment Insur-

ance issued and revived., .. .. .. 2,515301.5%
Life, Term and Endowment. Insur-

ance in force. . ‘ 11,050,858.00
Accident and llcahh Insurance i in force 25,046,350.0

Number of Policy-holders .. .. 1790800
But the rapid progress of the company is also i'lus
trated by comparison of the assets and income of las

vear with those of 188¢.
Jan. 1st, 188,

Jan, 1st, 1900
$31,234.520.72

$52,850,200.0
5.135,085.13 9.518,7247

The other items of the statement under review,
when compared with the report issued in 1889, show
equally satisfactory signs of progress and expan-ion
No better idea of the operations of the Aetna can be
conveyed than the announcement that, since the or
ganization of the company half a century ago. its

ANets (i 0isa
Total Receipts ..

S114,503.414.72.
The Canadian representatives of the Aetna Life In-
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surance Company are Messrs. Orr and Sons in To-
ronto, and Mr. T. H. Christmas in Montreal.

The business of the Aetna in Canada of late vears
has not been large, because the company did not de-
<ire it, but they have opened the new year with all
their former aggressive methods and  without  any
iwcrease of rates.  They have also, it is pleasinz to
note, decided to make no extra charge to policy-hold
ors who may want to serve their Queen in  distant
South Africa.

- —

SOUTH AFRICAN TRADE AND BANKING.

There is now no question as to there having been
a movement organized by the Boers in the Transvaal
and Orange Free State, to seize the British colonies
of Natal and Cape of Good Hope in order to consoli-
date the whole of South Africa into a confederate Re
public.  Apart from the political aspect of such a dis-
ruption of Imperial connections, it is of interest to
note what trade and banking interests it would jeo-
pardize \s to the latter, it is known that, on the
outhreak of the war, the whole of the cash owned by
the DBritish corporations at Johannesburg and  else-
where in the Transvaal was confiscated by the Boers,
which indicates what would have happened had the
two British colonies been conquered. The imports
and exports into, and from Natal and the Cape, with
the country from, and to which they respectively came
and went in 1897 were as below, that year being the
latest for which official returns have been published.

Cape of Good Hope, Natal,
Countries Imports, Exports.  Imports, Exports,
$ $ $

Great Britain. ... 62804070 103,365 858 20,3’36,245 2,874,638
7,9

East Indies. 1,262,563 W61 930 42,179
Canada . 34,6038 HR6A 21,170 165
Maur tius. . .o 1,766,174 73,623 143,469 29414
Cape of Good

Hope..... cessee0ss  secesssee 305,904 231,T
Victoria, . oo 405,972 9,416 64,065 535
Australia . 3,314 76 6,200
T R . b4T,500 206,576

"nnu K-m‘ ees -'".7‘5 BT

Total British. ... 66869476 103,753,151 22,014,333 3,184,925
United States ... 10,207,808 241,994 3,161,576 6,653
South America... 1,502 105 9

Germany.... . 3987172 191,941
Holland , . . 992 644 21,702 .
France ...... vane 485,45 L TR P,
Other countries .. 3,544,590 1,135,739 3,944 221 4,701,822

Totals.. ..... ST,H59,200 105,413,020 29,120,130 7,893,400

DR

It is unsatisiactory to find Canada almost without
trade with South Africa when so large a business is
done by the United States in that market. The
Canadian contingent will have an opporunity of en-
quiring into this defect, and their visit may result in
the establishment of more intimate trade relations be-
tween us and the South African Confederation  that
will follow the close of the war. The imports into
both above colonies consisted chiefly of clothing ma-
terials, railway plant and wood. The Natal exports
are chiefly wool.  From the Cape the exports of os-
trich feathers in 1897 were valued at over 3 millions
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ingora hair and wool $10,500,000, diamonds, $21,-
678,000, and gold, $64,295,000. Manifestly two col-
onies having a foreign trade of 230 millions a year
were a very tempting prize for the conspirators against
the British Empire in South Africa.

In 1875 the total imports and exports
of * those colonies amounted to only  $49,
005000.  There were then only 6 banks
in Cape Colony, whose total assets amounted to $15,-
220,000; elsewhere in South Africa there were also 6
banks with total assets of $17,670,000. There is now
the old Standard Bank of South Africa, founded in
1862, which has a capital of $6,250,000, a reserve fund
of same amount, with 68 branches in the Cape of Good
Hope, 7 in Natal and 11 in the Transvaal. The Bank
of Africa, established 1879 capital, $2,625,000, has 11
branches in the Cape, 4 in the Transvaal and 7 in
Orange Free State.  The French Bank of South
Africa, quite new, has a large paid-up capital.  The
Bank of Natal, established 1854, has 14 branches, one
being at Ladysmith.  The African Banking Corpora-
tion has $2,000,000 paid-up capital and 23 branches.
The National Bank of the South African Republic
has a very significant title, as there is no such Repub-
lic, but, when this bank was founded in 1891, there is
now proof that such a State was expected to be or-
ganized after the conquest of Natal and Cape Colony.
It has a capital paid-up of $5,000,000, and branches
at a number of the places made familiar by war opera-
tions. The Robinson South African Bank is a new
affair at Johannesburg, with a paid-up capital of $15,-
000,000 The above banks organized to operate in
South Africa have an aggregate paid-up capital of
838,275,000, and 171 branches, chiefly in the British
colonies of Natal and Cape of Good Hope,

These institutions differ from Canadian banks in-
asmuch as the great bulk of their capital is English,
and most of them were organized in England.  The
Transvaal and Orange Free State indeed owe all their
development to British capital. By this ladder they
have mounted high in wealth, and, now this position
has been reached, they are desirous of destroying the
very ladder by which they ascended. Beginning only
in 1863, the banks in South Africa have had a very
chequered career.  The system of accommodation
bills ran riot for some years until wholesale failures
gave the needed warning to bankers and traders alike,
Since then, scme twenty years ago, the banks have
steadily advanced in strength, though it is feared the
war will be a very trying ordeal for some of them,
whose business was chiefly associated with the gold
and diamond mines. They, however, have been saved
from the looting of their resources which would have
taken place had the South African Republic scheme
of the Boers been successful.  When the war is over,
and Great Britain recovers her paramountcy over all
South Africa, when the British flag assures freedom,
political and commercial and full protection to all fin-
ancial and trading interests, the trade and the bank-
ing of South Africa will gradually expand until pros.
perity reigns over that now disturbed region,
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Some Comments on Recorded Results,

The figures published in our issue of last week,
conveyed to underwriters, and those interested in the
fire companies, the gratifying information of a very
considerable increase in the premium income of the
companies whose transactions for last year were re-
corded. It must, however, be remembered that the
companies furnishing these statements only constitute
those licensed by the Dominion Government.  To
properly guage the increase in the insurance business,
the companies operating under the sanction of pro-
vincial charters should also be taken into  account
Their figures are not easily obtainable, but it is pnly
reasonable to suppose that the production of same
would show a degree pi prosperity equal to that re-
ported by the companies operating under dominion
charters,

In considering the noticeable increase in the pre
mium income, 1t would be intercating to know how
much thereof is derived from the lower and maritime
provinces.  We venture to think the experience of the
companies would show that the increased carnings
anse from the expansion of business in the North
West, and particularly in the province of  British
Columbia

While this increase of premium income is extremely
gratfying to all who recall several seasons of serions
depression in the fire business, it must not be forgot
ten that, with every additional $100 of premium, the
companies assume an added nsk and increased liabil
iy, It s therefore necessary in forming an accurate
estimate of the true results of the business of last year,
that this point should not be overlooked.  For ex-
ample, it is found m the practical working of the busi
ness that, for every $100 of premium income, a ¢ m
pany must reserve at least 6o per cent. to meet pos
sible losses on policies maturing during the epsuing
three years.  As a further illustration of this feature
of the sitwation, we would point out that, on the in
creased premium mcome of last year, $701,677, as giv-
on i our recapaulation of last week, a sum of at least
$420,000, must thus be reserved by any  caleulating
entic of actual results to meet these ensuing labilitiles,
When this is done, it adds about § per cent. of the
premium income to the loss ratio.  Thus, while the
cash transactions of companies for the last year estab-
hshed an apparent loss ratio of §6.02 per cent., the
mevitable reserve herein indicated  would  inerease
this, for purposes of safe and prudent caleulation, to
01 per cent,

From these results, it will be readhly scen that what
appears at first glance to have heen a good vear, is in
reality a period during which the ¢ mpanies  have
carned simply a fair margin of profit on  the invest
ment of their large capital.  The outcome of the busi
ness of 1800, does not materially help to reduce the
serions losses of previous vears. Moreover, another
important factor which has to be reckoned with, in
connection with the fire insurance business, is the
conflagration hazard, which is an unknown quantity,
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The Fourteenth Annual Statement of the aboy.
Company is published elsewhere in this issue of Ti;
CuroNicLe, Mr, Sutherland, the managing director,
in his Thirteenth Report to shareholders and polic:
holders congratulated them upon the excellent bu.;
ness transacted during the year 1898. Good as that
record was, the directorate of the Temperance and
General say of the transactions of the past  twelve
months: it has never been our good fortune on any
previous occasion to be able to point to a record of
which we had so much reason to be proud as we have
i the record of the past year.," The figures shown
in the statement are satisfactory evidence of health
growth and progress, and the character of the asscts
shows the most careful supervision,

The total income for the year « mounted to $242.
007.77. an increase of $30,000 over the preceding
twelve months. The total expenditure amounted to
$140012.90, as against $127,166.08 in 1808, The
total insurance in force at the close of the year, nearly
nine and a half millions of dollars, represented 8 2R
policies on 7,672 lives, of which the Temperance sec
ton of the company claims 6,595 policies, representing
over 7 1-4 millions, The assets of the company arc
valued at $704.505.66, being an increase for the vear
under review of $127,000.

The insurance applied for during the year was over
$00,000 in excess of 1898, and the total gains of in
surance now in force are about double those of any
former year, the gain in temperance section alone be
g 1,075 policies for $1,193,000. With the continu
ance of a low death-rate, and the extension of its busi
ness to Manitoba, British Columbia and the North
\West, the Temperance and General has a good pre
sent appearance and a bright future, upon which we
congratulate its president, and Mr. Sutherland, the
mana ring director,

R T —

OPEN COMMISSIONS AT LOUISVILLE~—At its last
meeting the “Western Union” made Louisville an ex
cepted city, It was expected that the existing rate of
commissions of 25 per cent. on preferred and 20 per
cent.on non-preferred classes would satisfy the most
liberal of the high commission companies. It ap
pears, however, that in the hope of gaining an  ad
vantage some companies as soon as the commission
rule was rescinded offered local agents 25 per cent.
flat.  Others learning of this have, it is claimed, gone
one better, and are now offering 25 per cent. flat and a
contingent, or 30 per cent. flat, in each case predicat
ing the offer on the amount of business given. The
Loutsville agents generally have been very conserva
tive on the commission question, but certain over
zealous special agents and managers hasve forced high
commissions to the front, and as a result there will I
tew agencies established, and an inerease in the num
ber of solicitors, Tt is stated that any new applicant -
for agencies at this city must he prepared to pay at
least 35 per cent. if they want any kind of an opening

< . LT
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I FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1809.
WITH COMPARATIVE RESULTS FOR THE VEARS 1892, 1893, 1804, 1895, 1896, 1897 and 1898,
Compiled by the INSURANCE AND FINANCE CHRONICLR from figures supplied in advamce by the Companies,
™ Loss Ratio to Premium Recelpts, | llmlnu-nlll—. ) Il o Business of 1899,
g v | | P oot
i g P, ot [Losses
1 | I I" t Cash ‘ |r°:“, V«NulﬂvLM Losses l' - of Ex, and
1 | i o “ Expenses > Total
pmpanies. 1892, 1893.| 1891.| 1895.| 1896. 1897 |receivid for Net losses o h\ golved for | ucurred. o ’ o k.
| | i | Prow
i Wt =T I\ | ;i ! r -
hiadian pe. pe e [pe pe lpel 8 ' $ ( $ ‘ $
. | 8. 1.90! 61,7 &,_‘o 8.65 302,28/ 173,85 57.51/ 351.161 169.19:48 ao‘ w;.g!o 30.00| 274,672| 78.20
B e v il A R W RIS R e e
ptern . ..u000 70,33 2.1 96 n IDGM ...... PSSPl LR R T TY CERPTRPR) RPrry: : B 50 |
- 25.20 9I. 1.59 70.23 72.87) 69.76 210,304| 121,313 §7.68| 220,216/ uo.mso 9| 65494 185,714 84. 3
n;r:i‘ll‘f‘.lfﬂ. x'usy.:o o6 80 57.3? ;4.7%-15.7- 6334 70789 47,462 A1 68,304 2¢,98043 l 19-700:“4 49,680/ 72.73
E)n‘ ........ 76.78 76.47| 71.84 54. )9 73.65 113,79 los.su 56,520/ 53.57 107,487 100,588 9. 58/ ~-ss' 7. 39 130, 146121 .07
ctoria-Musl ..o feveseefsoesfocsens]osenes AETEERPTN PO | X755 11,300/15.04| 27,55736.671 38,857/ s1.71
Bert.coeeee 70.07 6.3 64 u 6; 09 61.03 71 34 375-*59 ")5-410 §2.03 503,575  261,370/51.90 lsmv.w (00| 412,442| S1.90
et Ui e taa. P, . | o e oo .| e o—
btals........ 74.17 72.31| 72.61, 6§ 8;‘ 69.50 69.06 1,121,927/ 625,010 §5.71 | 1,433,887 7!6659!49 gl‘ ............. sonscensfoosses
1tk | i | | |
........ B 68080 coees Jorsnne]aonses EEPLEIts CEETRRTYTY PRI PRY PRRT TN APTTTTY [P R P Jesese]oe
.::: :3 :4‘ 00.63 89.46 77.23 62.08 $6.731 187,036/ 132,828| 71.02 183,498  82,307/44.85
oo e §5.13| 78.60f 61.09 57.05| 58.48 Go.57| 144,123 157.7:8(109.44 | 150,158
plonian ...  54.71| 80.95| 61.25 60.82| 62 95 67.5 | l7l 777 136,221) 79.30 | 202,748
y of Lonfon! 04.28]:0eeeejssossfssascs]osnsne . covs fossevillanes
puiercial U'n 80,85 79.42 66.80 66.50 68,20 67.65 34: 3:7 3|3.ﬁu 9|.6l |
1o Liab"ty | 73.60(2c8.3:|ccoreeleceess]escsee]es seesfliocssetoclovacves vesere . .
:Sh.'.:. " g:;) 8 ‘;“ 78.95| 74.80! 60.14 73. 91 300,025 215,645| 71.8; 115,036 l7s'°JSst 8 94.«5:9 o4 269,453| 82.89
erial . .ooen 51.12 ﬂ. 43 56.34| 60 38 50.92 §9.2¢ 235,373 152,171 64.65 279,257 &.075 58, "6‘ 82,779 29.64 746,854] 88.40
ashire..... 62.53 73 25 01.53’ 78.43} 62.38 73.01  307,238| 205,195 66.79 330,999 1 66056 38 94,090 28.43| 280,710 84 81
rpoul & Lot | |
1'.I:he......, 66.57 81.48 62 o4 68.09 66.57 68.05 343,081 236,719 68.82 361,707 zs;mlﬁ; 97 102 359 28, 3u 3;;,430 8.2
). & Lanc .. 53.46 48 69 63.221%0.8, 44.42 52.5: 209,023 240,787(115.20 207,307 | 97,345146 s s covena e snselanense os R
on Assur'ce §2.13 68.68 66.36| 88.€0| s1.50 75.58 135,713 170,841|129.71 u7,400| 5,.“0‘« 93< ...................
hester..... §6.56 100,28 79.22| 82, 83 60.92 71.13 198,857 122,578| 61.64 218,60 137,575/02. 9. 66,674 _;o 49 204,249 93.42
nalof Ire'd 60,86 79.25 61.16 §7.05 §8.48 60.87 144,12, 157,729(109. 44 150,158/ 0,494 60.2 oo sesees ssfevsone
hern .... §5.13 78.23 64.54 54.52 70 93 $8.48 224010 145,377 64.87 258, ay». 136,2)4/52.78) 67.1;0 2. 99 :o_;.qu 78.77
h Brit, .\\ln 64.26 87,3 7.1.! 60 0 54.37 <3¢ 43n3e 332824 7700 449,000 289, l95’04 7 1| PN PO eesveen|ivanns
ich Union.. 67.20 76.95 88 31| 61. "l 63.89 59.6; 270,86¢| 203,628| 75.1 282,174/ 160,481/56,80 84,731 30.m us,ul 86.82
nix of Lon... 56.00 61.99 60.86 50.81| 43.14] §3.54 473,622| 294.672| 73.c0 o7 3\3 262,973 51. . PP
[PrRR— 65.82/ 76.84' 72.10| 71. 9,' 61.77 63.4 583,260 461,018 79.04 g 36 .077 59. :o 163,1301661 516.301 ¥5.81
ish Union.  73.88 74.54 72.62 8$2.60 61.43 45.7 170,765| 117,137| 68.60 |8| 1547 .68 45,433 26. b; eessees]esenne
............ 20,26 63 j0 74.27| 70.80| 64.12 82.84 1758 137812 78.39 177.679 5/70.86 ‘iggj l7l29: ra
Biese sones 49.93 7313 60,14 57 66 59.68 45.74 248,018 198168| 79.90 295,076, ,723 56 so 245, 3.
ited Fire. .. 116,28 90.88 75.54| 94.00], 0.0+ T TIPS N P ..........!......--- . IETTRTTT] PRTTIY PO P
ptals. . ....0s 63.3¢ 77.41 67.75 69.32) 59.50 63 gc‘ 5,223,344/4,132,741| 79.12  5651,192 3.181.;"';8.06 seuvsavelie.  Livesneoslictrin
merican \
I 73.70 51.52 61.03 167,908 lol,sss 60.45 175,643 106.055.60.60 41,861 23, 33 148,316 84.43
ultu 115.00/103.95 42.39 .vvevvess IERTTTRT] PETPRT | NP T PR PR IR PETTRPTTY PP
DB susves o fosrnnsfanssnndnsPerilososaslon soe- fessonsllonassnnaslassersssk soves 35,208 586316 bs 1614146 1 22,104| 62.77
ecticut 3573 7205 49.14/ 82.80] 42.61 37.5¢ 51, uy §5,034[107.64 §7,215 34,460 60.22 |,.c6||26.;z 49,520| 86 ¢4
nh-nl.\..... §3.51 70.57 71.32| 70.00 52.39 §8.200 1} 8.;0, 142,232 79.77"  162,970) 94,985 :8.20|. .00 000 vrennlirencseslonerne
Co. of North | | | |
.enrr- ...... 61.17) 61.67 72 89| 65.18 70.84 86.0 114,345 96,679/ 84.55  a120,000[ 51,500 42.91 34,50028.75| 86,000 71.66
1X Ol | | |

: n,'..."‘... 79.hi 77.38 68.09, go.28 6moi 60.18  75,13°| 50,783 67.59 77,187]  44,45957.53)  21,020(27.02| 65,479| 84.71
pix of Hart | ‘

; ‘ e

B vobisasa 79.46 75.66 77.71] 65.50 77.13 73.00)  127,584) 125,501] ¢8.44 1 4165 77,91171.36( 35,167 32.21| 113,078(103.57

Becoons sune 73.72| 63,59 63 23 69.89 §8.32 §5.6¢ 29,363 ur,ou' 48.94 1660| 164,565 53.76, 20,967 26.40| 245,832 80.16

Bis it 70.68| 69.78 68.84] 73.11 6|.7:I 64.4 | 1,004,85) 7|39M= 71.05 | 1,044,148 ¥ ISP PRI I VR (TR e
| SRAAEER W TSy W PEREIENET. SN S SN A A [

tulation, | | [ 1 | I

dian Offices, ,4| 71

2.61( 65.87 69..50| 69.08| 1,131,937| 6as,otolss.7e :zwllf 716,659 49.
"‘lm:(r.("l! h3. ‘ 6& 09 32 59.50| 63.50 3,223,144 4132,74179.12 51,192 3 281,511 §8.
an ices. 71,

'»9 7l 73:10 01.72) 64.41 1,004,858 713,062 71.05 .ou.ut 580,448 55. 59
DS SAGOY iy A ————— = s s e |
L IS——— 66.22| 75. jq[ 68. 1:I 69, .31 61.31) 64 U' 7,350 12y x.‘7|,7|3 74.44 I lu.u7 4,578,668 gé.yu g
GENERAL RECAPITULATION FOR THIRTEEN YEARS,
= M bt = S———
Years, Premivms. | Losses. Per ct. Years. ' Premiums. Losses. | Per ct.
i—____ e — —_———— — -—1 -
Fusiness of 188 «ol 5,344,502 83483.1« 65.66 RBusiness of lm $6,711,369 “,612,0:9 68.72
ISAS..| 5437,263  3,021,43 55.57 lao 3.943 2 4.812,764  69.31
18%9..1 5,587,600 | 2,796, 50.0: . 7,075,850 38,506 61,31
1890.. s 36,071 | | 3399, 6' 58.28 | llo 7,157,661 4 ‘ 64.41
1591 | 6172,044 sw 64.04 ‘.m.lu $:395 72.67
1592..| 6,512,327 | ,a;l 66.22 | 125,498 | 4,553,161 \ §6.32
1%93..| 683013 | E g 75:39 |
[ (4) Canadian Fire business only, (l) transacting business in Canada. For year ending Nowv.
x From May 15 to Dec. 31, Approximate. ¢ 1899 figures estimated M by" -
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' LIFE ASSURANCE BUSINESS IN CANADA FOR 1809 COMPARED WITH 1807 AND 1898.

Compiied by Tur CuroNiCLE, from advance Sigures supplied by the Companies,

Assurance lssued and Taken, Total Assurance in Foree.
1897 | 1898 1499 1897 1508 1899
|
B .1 { $ $ $ $
3,627,733 5,988,874 | 66,131,637 67,583,667 71,427,147
4,542,081 7,966,373 | 72.275,895( 74,749,541 80,225 435
3,040,172 3, ¥/ 3,939,500 27,939,010 2'.301,2!06§ 31,658, 166
3,080,412 3,106,650 10vser vare | 24 161,276] 20,621, 189] oo rr s,

3,426,624 3,901

287,688 2804115 3,112,260
2,568,772 3182227 3,57% 447

594,700 619,250/ 1,000,208 | 2,614,573| 2,923,881/ 3,646,579
THLATS 1,103,437 1,315,000 2,664,121 3,043,963 3,646,071

o 0ssvsefoesnnenans s teod RTTRTTITT! AN 828,00
2,003,850 2,021,555 2,425,900 | 10,483, 088 10,643,566 11,845,070
2,219,300 2,188,833 .00.00.u.. 6,792,952) 8,261,877 000. ...,
test tennen sasess ans 3,000 f.eesinnns veveneanns 1,569,030
LIR5,725 3,195,900 3,717,500 908,7251 3,769,125 7,142,025
495,250 411,000 476,575 [ 1,915,664 2,069,917 2,301,067
LOI6,862 1,542,593 1,215,950 2,816,887 3,140,602 3,487,-24

SI2,112 1,568,693 ...,

seenss | 4,732,601| 5,210,619..........

10,617,656 11,789,825 13,373,758
306,749 15,606,994, 14,390,7.2
sessfooss venees 604,000
63| 20,219,373 23,045, 403

606,000 .
4,842,640

S350 3,90[,!‘5(!‘: 4,850,775 1K,720,878| 20,439 2958] 32,265 053

303,900 3,901,961

4

Net Premiums Reoelved
COMPANIES. | i ~
1807 | 1898 1899
|
B s | $ |

Canada Life....Can, Business| 1,876,103 1,909,251 1,922 311)

do Total  do 2,087,994 2,167,489 2215473
Confederation .. Can,  do 920,432 955,611 997,560

do Total  do 941,661 965,626/ . 000 00nnes
Domimon  Life sesene 70,563 8,041 99,985
Excelsior ..., .. veseranae 70,421 83,70 106,.49)
Farmers and Traders. .. .ovo0a]... .. RPTTITTPRrIeIN 20,313
Polol LAR: s 0600000 con0ee BL RN 359 636 350,430
Great West Life......... . 21'2,“2' SOAE oot 0ues
Home Life..... oo se0ess cans 26,727
Imperial lafe, vessae 154,47 317,757
London Life, General Business 2 RN 60,902 64,955

do Industrial  do ¢, 145,613 161,631

do Total do 5,0 208,810 ...0.00040
Manufacturers. Can, do 'L’M,H%’ 4012 461,36

do Total do w,()ﬂi' 440,40 520,06
CO0nal LR 1o000s vooveelonne sone sefesnne .o000 15,301
N. American, Can. do ST4,17 T4, 560,

do Total do 582,432 750,957
Northern Life.... ...... ..., 4,612 44,013
Ontane Mutual Life., ..... 6“.]071 63,454
Royal-Victoria Life ... ..., LX) 60,584
Sun Life. . ....Can, Business! 1,129 744 L1125, 137
¢ do Total  do

Temperance and General .. .,

——

360,600 665,950 1,169,630 346,000( 839950 1.172.57
4,751,026 21,426,578 23,629.675( 26,946,142
242,5000 592,900 1,108,488 242,000, $87.567| 1.703.5%
V17,2920 4,542,331 3,933,313 28,069,239 30,404,962| 32,362,440

L214,508 | 10,661,270 10,680,855 700,912 44.962,247) 49,649,455| 52,506,035
215,756 | 1,790,650, 1,916,750 2,711,250

T,056,286]  7,903.359| 9,436, %00

Total Canadian Business.| 6,5 8,012 e eeen | 30,351,011 35,444,901 .......... 208,650,459 226,283,615/ ... ... ..
| | ,
Britisn Comranis, { {
British Empire..o.ooooannsf 219,742 218,453 218576 304,150 AI8375 441,750 5,850,655 5,999,250 6,235,793
London & Lancashire., . ..., 2S998 245,384 265510 K20,000 1,070,000 1,100,945 7.392 156 7,903,155 8,465,968
Standard oo wooves el B8,122 605,899 648,998 | 1,564,750 1.729.K50 2,065,697 16,209,036] 17,024,739 18,110,043
OBN08 BN, coues senoee so0es 18,5652 18,791 L4001 68915 39,500 96,000 w.loli 682,631 622,513
AMERICAN CoMPANIES, | ‘ |
Aana Life. coveeerone caeene| 526,606 466,850/ 614,053 808,447) 15,001,296/ 14,839,551 | 14,862,772
Equitable . ....... s dkahnid 653,161 1,745,183 T . ceenne | 19,070,136/ 19,200,604 ... .. ...
Mutual Life. covvennenennns]  T42804 1,886,850 3,459,000 18,129 911 18,657, 184] 21,004,955
New York. ..ovueonnns eoess]  BIT,6L% 2,681,050 4,588,1000 22,918,289| 24,295 649| 26,547,096
Provident Savings.....oouu| 114,949 916,762 [eveevenane| 4,123,010 4,150,142, .......
Travelers...... ... 137,679/ Shee 562,925 Nneitatas | 5,217,994 5,577,644]....
Union  Mutua 129,21 20100 164882 GalTIN 962,796 4,759,974 5,017,675 5,497,319
United States a3, 7:[ 6172 49614 178260 301,200 1459981 "m'”"i 1587200
Grond Total ... .......| 10,926,904] 11,549,505 ... 0| 42,200 424] 10433 ..o ... | 329,460, 9080361,027,259) ... ...
Approximate for 189, ® 44 months’ business. b Including Thrift Insurance,

THE MUTUAL LIFE INSURANCE COMPANY OF
NEW YORK.

When reflecting upon the figures required to ex-
press the amount of money paid to policy-holders of
this enormous company since its organization nearly
sixty years ago, one is forced to realize that the insur-
ance companies have succeeded in impressing upon
mankind its clear and indisputable duty.  Policy-
holders of the Mutual Life have already received over
five hundred and fourteen millions of dollars, and at
the close of last year the policies in force aggregated
the extraordinary amount of $1,052,605.21,

The Annual Report of the Mutual Life Insurance
Company of New York, appearing in this issue, is an-
other record of great achievements,  Year after yeara
rapid growth is indicated; year after year its beneficial
progress is made manifest, establishing this institution
as being one of the most progressive life insurance
corporations in the world,

The report for 1899 shows that during the year the
assets were increased $24,327,212, and the total sum
now held by this institution for the security of its pol-
icy-holders is $301,.844.537.52.

The rapid growth of the Mutual Life during the
past ten years is indicated in the following tabulated
statement :

YEAR, ASSETS, GAIN,
1500 $146,494,179.95 $10,855 640,75
1891 158,124,244.57 11,630,064 62
1802 173,193,262 94 15,069,018 47
1893 184,935 690 80 11.742,427.76
1894 202,289 423 65 16,353,732.%5
18095 219,704,053 20 17,414,629.55
189 234,744, 14542 15,040,095.22
1897 253,786, 437,66 19,042,289 24
1808 277,517,325 36 23,730,887.70
1899 301,844,537 52 24,327,212.1¢

Record for
Ten Years. $301,844,537 52 $166,205,994,32

The receipts for the year were $58 890,077.21. The
Mutual Life, after placing $251,711,088 to the credit
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of the Reserve fund and other liabilities in accordance
with the requirements of the New York Insurance
Department, has a contingent guarantee fund of 47
052,548, in addition to the dividends to be apportion.
ed this year, y 2

In 1899 the claims paid arising from the (I_cath of
policy-holders amounted to $15,629,979, and in add-
tion to this the Company paid during the twelve
months $10,7309,057 on account of endowments, divi
dends, ete. The general business of the Mutwal Life
i 1800, when compared with the results during the
previons year, is indeed highely satisfactory,

Mr. Favette  Brown, manager of the company
in Montreal, and all the representatives of the Mutual
Life throughout Canada have in the latest annual
report some figures to circulate of which they may
\\\” 'N' llrllu('.

- ewe -
THE WAR AND COMMERCE

When the Transvaal war was only threatening, a
good dea! of literature was published, showing the in-
jury that would be worked to commerce, especially
Liritish trade, through the interruption of communica-
tions with that coyntrs and consequent checking of
the gold supply.

Since the var began, rumors of European interven
tion have been circulated repeatedly, the argument in
favor of intervention being based upon the large in-
terests which both Germany and France, for example,
have in the Rand.  The dividends paid to capitalists
from the South African mines have, of course, fallen
off very materially.  In 1808 they aggregated no less
than $48,000,000, while last year they fell to about
$34.000000.  The prosperity of the year up to the
out break of hostilities had been such that conserva
tive estimates of what the dividends would have been
had war not taken place name a figure between $50,
000,000 and $60,000,000,

Frrom these dividends one can get an idea of the en-
ormous amount of capital invested in South Africa,
and at present somewhat imperilled, and can v ader-
stand the anxiety with which capitalists the world over
have been watching the development of the war.
During the past month the determined courage of the
British, without an important victory to restore con-
fidence, and the demonstration to the world that Brit.
ain will carry on the war unflinchingly to the bitter
end, have done much to relax the tension of the money
markets, and at the present writing the Bank of Eng-
land and other large institutions in Europe, and in
this country as well, are showing that increase in their
reserves which usually precedes a decline in money
rates

——— e
BANK OF BRITISH NORTH AMERICA.

The Court of Directors of this old institution have
evidently good reason to be satisfied with the business
transacted during the recent period of prosperity and
expansion. They have declared a dividend payable
i Aprilat the rate of six per cent., and in addition
thereto are transferring £25,000 to the Reserve Fund
and carrying forward about £6,000.

w4 S i o i
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BANK OF ENGLAND RETURNS TO END OF JAN.

The following table shows the amount of coin and
hullion, the deposit, the percentage of reserve to liabil-
ities and the bank rate for each week from 1st No-
vember last to 24th January for the Bank of England,
compared with some items for January 25th, 1899, and
INOR, =1 a1

Yeposits. Percentage i

. of reserve (0 Bank rate,
Coin and bullion, B iy

Nov. l.... 167,050,000 244,751,000 44 pe. 5 pe.
162,210,000 244,154,000 42 516 *

169,604,000 243,044,000  41% -

169,665,000 235229000  43% “

156,663,000 64,000 4% 6

Dec, 153,984,000 000 “uy "
149,027,000 211,569,000 423 -

146,475,000 233,470,000  37% “

146,713,000 243,134,000 R “

Jany. 3.... 160,631,000 266,456,000 R “
T 100, 166,787,000 275,786,000 30% 5
17000 172,680,000 270,508,000 424 4%
24.... 176,202,000 265,110,000 45 1]
Jany. 26 1899 163,413 000 250,100,000 45 116 %
1RO 162,918,000 252,800,000  44% 3

It will be noted that the Bank on January 24th last
was in a stronger position ghan at same date in 1898,
when the rate was 3 per cent. Whether this points
to a return to that rate at an ecarly date is a matter
for consideration,

————— -
ROYAL TRUST COMPANY.

At the first general meeting of the above company,
held on the 6th inst., at the Bank of Montreal, Mr.
ITugh Robertson, who has until lately been holding
a prominent position in the London (England) branch
of the bank, was appointed manager of the new com-
pany.

Mr. Robertson has been in the service of the Bank
of Montreal about twenty-five years, and enters upon
his new duties with most excelent qualifications,

B P —
UNION MUTUAL LIFE INSURANCE COMPANY,

The table of results that appear in the report of this
company for the year 1899 speaks of progress and
good management. In reviewing the operations of
the Union Mutual, the Portland “Express” says of
the figures that appear in the annual statement:—

They cover the period during which Hon. Fred E.
Richards has occupied the presidency of the institution,
and the fact that they represent a series of gains with-
out interruption forms convincing evidence of the
thoroughness, capability and competency of the man-
agement under his control. [t is no small matter to
successfully conduct an institution of that size, but the
prosperity that is being exhibited year after year de-
monstrates that it is being well done,

Some of the gains that attract attention are—greater
number of new policies issued in 1809 than ever in a
single year, increase of more than ten millions in in-
surance in force during seven years, while payments
to policy-holders are only $150,000 greater than in
1803, steady increases are apparent in dividends, and
the assets are a million and a half dollars larger than
at the close of 1893. Altogether, the showing must
be as satisfactory to the management as it is gratifying
to the public,

B I i e e

AN Sus-wsiuingfn e 4.
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NEW YORK LIFE INSURANCE COMPANY.

An Interesting Report.

The history of any great company makes interest-
ing reading for others than its founders and those im-
mediately connected therewith, and the disinterested
reviewer of the 55th Annual Report of the New York
Life will find in the detailed statement of this truly
Titanic corporation much to marvel at. From the
study of the bewildering figures setting forth the
bonds and stocks owned by the company, it is almost
a relief to turn to the excellent engravings of the
buildings crected in several of the principal cities of
the world. As one contemplates the proportions of
the business so fully and faithfully described in the re-
POrt just issued, it is impossible to avoid thinking upon
the enormous interests confided to the care of Presi-
dent McCall, and the officers and trustees of this truly
great and powerful company. That the Honorable
John A, McCall is deeply sensible of the responsibil-
ity of office is shown in every new statement of the
New York Life. He is living up to the high standard
he outlined for himself and his colleagues when, ad-
dressing the trustees, agents and managers on assum-
mg the presidency, he said:

We are bound in honor to exert ourselves solely
and absolutely in the interests of the policy-holders.
Let there be no mistake about that conception of our
duty.  So far as in me lies, that shall be the control-
ling motive of my administration. * * * We must
act together in their interests. No diversion from that
rule will prevail. * * * | believe with  Edmund
Burke that, “All persons possessing any portion of
power ought to be strongly and awfully impressed
with the idea that they act in trust to the one Great
Master, Author and Founder of society.”

But facts and figures are to the reviewer the only
convincing evidence of prosperity and progess, and,
when we turn to the latest annual report of the New
York Life, the signs of its enormous growth, even in
the short period of cight years, are sufficient to excite
the unbounded admiration of every sincere worker in
the field of life insurance. The following table illus.
trates the condition of this great company in 1891
and 18gg,

Dec Jet, 18N, D et 1800 Gainin 8 Vs
$ $ $

o T sesnsnne 125,947,290 296,450 348 110,503,058
Income . creecaees SLESIN 52,371,263 20,517,069

Dividend r1o Policy
esees soooonsssne « 1,260,340 2,768,748 1,508,408

Total Payments of Year to
Policy-holders. . ........ 12,671 491 22,206,977 9,535,486
Number of Policies in Force., 182 803 437,776 254,973

Insurance in Force, premi.
s paid. ey e, « oo BT5,659,649 1,061 871,935 436,152,336

*

NOTES AND ITEMS.

Tue Russiany Dancer.—A well known City mer-
chant, who has business relations with Russia which
take him to that country frequently, was seen yester-
day by a representative of “The F inancial News " on
his return from his latest journey to St. Petersburg,
“Obviously,” he said, “I cannot &ive you permission

‘rm' ARY 9. 1900

to publish my name; but to my views you and the
veaders of ‘The Financial News' are welcome. |
shall be very glad if they help to arouse the English
people from the sense of false security into which they
have been lulled by Mr. W, T. Stead and others |
mean the sense of false security with reference to
Russia’s possible action in Afghanistan and India. |
find that the greatest interest is being taken in Russia
in the war in the Transvaal, and, naturally, the very
most is being made of the British reverses. What.
ever Ministers may say, the widespread desire is to do
whatever can be done to embarrass England in the
campaign, and the man in the street in St. Petersburg
knows that under ghe wing of the alleged ambulance
parties now en route for the Iransvaal, officers of ex.
penience are going to Pretoria to place their knowl.
edge of military tactics unreservedly at the disposal of
Mr. Kruger. "The ambulance parties are a standing
Juke in St. Petersburg, where 1t is believed that the
Lritish Government knows very well they are, not
Wwhat they pretend to be, but dare not interfere,”

“Then the general feeling in Russia is one of hostil-
ity to this country?”

" Undoubtedly.” My business takes me to Russia
very often; I say nothing, but I listen a deal. In
view of my experiences, repeat that the Russophilism
of Mr. W. T, Stead requires a good deal of explaining.
One day his countrymen will demand that explana.
tion, I dare say. In the meantime let the truth be
known, and the press of this country cannot publish
it too widely. The true Russian only looks forward to
One war—the war with England. = No other war is
considered Tikely; but that is considered inevitable,
because it will be precipitated whether we like it or
not. We have a little breathing time, however:
Russia is not yet ready. When her network of rail-
ways is completed—1I mean when the schemes on
which her engineers are now busy are fully realised--
Russia will speak with no uncertain voice, and we
shall hear her voice first from the frontiers of India.”

“Financially, she is not ready yet, either?”

“Noj; but, all the same, it is surprising the amount
of misapprehension which prevails with regard to
Russia’s financial position. Her credit in the Money
Market is not so good as it might be: but I question
whether any other country has made such enormous
industrial progress as Russia during the last ten
years. The fact is not advertised; but the progress
15 there all the same. Continental capital has poure
n by millions. The oil, the cotton and the iron in
dustries have expanded with phenomenal rapidity-
thanks chiefly to German, French, Belgian S
(inavian capital. Sweden alone has millions investe:!
n the cotton industry of Central Russia,
more, capitalists get a handsome return on their in-
vestments, thanks to Government subsidies,
ther we like it or not, and no matter what the price at
which her bonds stand, Russia is becoming a prosper
ous country, and when a certain stage of prosperity
and preparedness has bheen attained she will declare
war with England, Meanwhile, what are we doing
to Increase the Army in India? Apparently nothing.”

WANTED._General Agent for leading Canadian
Life Company. Liberal contract,

Address X. Y, Z.,
“CuroNicLE” Office,
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THE CANADIAN BANK ACT.
(Second Article).
(Some Unaccepted Proposals).

Regarded in the light of results, the Canadian Bank
\ct is one of the most satisfactory achievements of
man in the domain of commercial law. As previous-
1y stated, it owes its perfection to the unity which has
L’rncrnll.\ existed between the government of the day
and the banking community. Occasionally, the gov
rrnment has been swayed by some ulterior object, as
when it essayed to compel the banks to transfer to it
heir unclaimed deposits or successfully attcmpted to
secure a large issue of Dominion notes by forcing the
banks to keep forty per cent. of their cash in that form;
but, as a rule, the banks were able to defeat any meas-
ure that would injure the system, while the govern-
ment restrained itself with commendable self control.

Nevertheless, there have been occasions when the
proposals of the government had to be energetically
fought, and still more frequent times when the pro-
posals of certain sections of the country, through .lht.‘ll’
parliamentary representatives, required all the influ-
ence and reasoning powers of bankers to defeat
schemes which would have lowered the Canadian
banking and monetary system to a level of that of the
United States, from whose example many of these
proposals were derived.

It is very fortunate for Canada, in the end, that her
carly experience with card money al‘ld. assignats
taught her the fallacy of fiat money. Millions of dol-
lars were lost in these desperate resorts of bankrupt
governments, and, as a consequence, the people, as a
whole, look with disfavor upon a currency system
which is not redeemable in some absolute standard of
value. Even in the midst of the war of 1812, Can-
ada did not resort to fiat money, or even borrow. on
her credit without making provision for redemption.
Her Army Bills carried interest, and were exchange-
able for London drafts at certain periods, the conse-
quence of which was that the war was scarcely ter-
minated before this strange but logical currency was
rapidly redeemed. .

There is no doubt that much of the success of the
various Bank Acts resulted from the fact that they
were for a ten year term. . When occasions arose
which excited public clamor against any part of t‘he
Act, it was easy to quiet the agitation by the promise
to make a note of the complaint and revise the
roublesome clause at the usual revision. This afford-
ed time, as a rule, for careful study, for the abatement
Of public excitement, and in some cases the amend-
ments adopted were not in the least degree in harmony
with the first demands of the people. It is proposed
in this article to consider the many proposals which
have been brought forward.,

Canada lies so near the United States that it is only
natural that we should look frequently to that great
Fouptry for information and example, ignoring the fact
hat, in many cases, that country has been peculiarly
infortunate in the conditions under which its systems

|

based upon Government bonds, He

have been originated. The National Banking sys.
tem for example, resulted almost altogether from the
Civil war and the necessity of replenishing the treas-
ury, and the conditions which gave rise to it having
passed away, the system finds it more and more dif-
ficult to adapt itself to the ordinary circumstances of
trade. The idea of basing a currency issue upon the
Lolding of government bonds was quite sensible when
the Government was issuing bonds, and especially
profitable when these bonds were at a discount and
carried good interest.  But just so soon as the coun-
try entered again upon peace and prosperity, and its
bonds rose to a premium and were converted into
bonds of lower interest, the country found itself in
difficulties with its bank currency when that currency
should have been increasing in proportion to the
mands of commerce,

It was this circumstance which enabled the silver
advocates to make their long fight, and to deceive the
public by calling a gold basis currency a rich man's
weapon,

Canada naturally has had advocates of a currency

de-

r Dominion cur.
has probably not been a
ct without some one pro-

rency is so based, and there
single revision of the bank a
posing the adoption of the United States system. It
is highly probable that this proposal will again be
brought forward this year, in view of the Ville Marie
Bank case, and it is very desirable that our readers
should be warned against the support of a system
which, by its costliness and inelasticity, is wholly up.
suited for a new country which has before it the full
development of its resources,

The Free Banking Act of 1850 introduced into
Canada the system of issuing bank notes against de-
pPosits of Government securities with

the Govern-
ment,

Interest was allowed on the deposit, and the
then ruling tax of one per cent. on bank notes was
remitted in such cases. Several banks, notably the
Molsons’ Bank, were established under the Act, but
as the system could not, for a moment, compare with
that of the chartered banks for economy, the result
was the winding up of some of the banks, and the se-
curing of charters by others, The failure of the sys-
tem when placed in competition with that still in force
is, and has always been, a lesson ta Canadian politi-
cians, who aow endeavor to secure the safety of the
bank note by methods which will not burden the busi-
ness man with extra charges or deprive him of the
fullest advantage to be derived from an elastic, cheap
bank circulation, to protect which it is not necessary
to lock-up an equal amount of funds. It is quite pos-
sible that the time will arrive when, at the busy sea-
sons, bank circulation may be required in excess of
the legal limit for a short period, and be allowed
against a deposit of some kind with the Government,
but, as a permanent system applicable to the whole
bank note circulation, no such retrograde move is to

be anticipated.
(To be Continued.)
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PERSONALS.
Mr. A. L. Eastmure, representing the Ontario Ac-

cident and Lloyds Plate Glass, Toronto, is in Mont- |

real, for the purpose of attending the annual meeting
of the Plate Glass Underwriters' Association of Can-
ada, which is being held to-day. The Association is
an important one, and well organized.

Mr. Eastmure states that the vear 1800 was a pros-
perous one for the two companies he represents,

The London Guarantee & Accident Company have
appointed Mr. Henry Upton chief agent in Mont-
real, with temporary offices at 180 St, James street.

e

Correspondence,

We do not hold ourselves responsible for views expres sed by correspondent
e S—— e s—

LONDON LETTER.
25th January, 1900,

e oammy

FINANCE.

The Bank Rate has now without much delay work-
ol down to 4 1-2 per cent. Invariably at this time of
the year, money tiows mto London from the country,
but it is reckoned in the City that the real reason for
the rapid reduction from 6 per cent. is a desire to
pave the way for a further war loan by the Govern-

ment,
LI

The Stock Exchange markets have revived still
more since the crossing of the Tugela, and the grad-
val and cautious pushing back of the Boer lines.  De-
fimite news of the relief of Ladysmith  would be a
tinishing touch to an outburst of cheerfulness and ac-
tivity.  Even moderate successes mean a quick re-
vival of speculation,

. s .

The chief organ of the Transvaal Government, the
Volksstem is endeavoring, however, to work upon the
passions of the Boers in order that when the British
enter the Transvaal, the gold fields shall be found ir-
retrievably ruined.  This semi-official endorsement of
a popular suspicion is not making  Witwatersrand
sharcholders any easier in their feclings.  The de-
struction of the mines and of the whole city of
Johannesburg (for the latter is also hinted at ), will cer-
tainly be a rather staggering price, and it is this con-
tingency that, notwithstanding  occasional spurts of
strengthened prices, will hang heavily over the mark-
ets until the war is finished, and the antagonistic ter-
ritories re.constructed

. .o

Following the lead of the Associated and Lake View
properties, Westralian goldmines are in low water
just now, although there is noth ng in the intrinsic con-
dition of the mines to warrant this, Prices rule very
weak. The record of West Australian for 1800 is
really excellent, the gold production being 1,176,312
ounces. This is fifty per cent. better than 1808, and
double the output of 1807, There was rather an ex-
aggerated forcing of production between May and Oc.
tober, and there can be no doubt that that rush has
occasioned the present relapse.

|

|
|
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Grand Trunks are becoming an especially strong
market, and the section devoted to American rail.
roads makes a good second. The rapid revival of in.
terest in these descriptions is remarkable,

The Amalgamated Copper Compary will find it
difficult to extract comfort on a large scale from the
records of the fluctuations of euxpcr during last year,
The English consumption fell off 12 1-4 per cent., and
the German about 6 per cent.  Against this serious
diminution in Europe, there is only France's little ac.
cretion of under 2 1-2 per cent.  On the other hand,
production has been encouraged by the strengthening
of prices, and the American output increased by $28.-
000 tons, and the European by 4,700. The attempt
to create a corner is being persisted in, and the com-
bine's capital is to be doubled, but the position of mat-
ters do not shape well for a successful finish.

The directors of the Canada Petroleum Company
are congratulated across here upon the promptitude
with which they are furnishing shareholders with
news of the development of the property. Most young
companies are very tardy with their early reports,
The refining plant is expected to be up in the spring,
and although expenses are proving perhaps heavier
than were expected, the dividend paying stage should
not be far away now,

.
The banking share market is firm, A very im
portant amalgamation has just taken place. Lloyds

Bank annexes the Liverpool Union Bank, and adds
$13,750,000 to its current and deposit accounts, Share
holders in the Liverpool bank will receive 11 shares
in Lloyds Bank for every six shares held. By this
exchange at present prices, a L. U. shareholder be
comes $150 richer, and so on in proportion to the
number of shares held.

INSURANCE.

Hopwood, the enterprising vendor, promoter or
whatever he called himself, of the Anglo-American
Assurance Company, has received a sentence of fif
teen months hard labo: for his ministrations, It
will be remembered he came to grief in an endeavor
to defraud Dr, Laurie, of Birmingham of $500.

_The secretary of the University Life Assurance So-
ciety since 1890, H. W. Andras, has resigned to take
up a position as actuary and secretary of the Provi
dent Life office in place of Charles Stevens, who re
tires. The funds of the Provident Life amount to over
sixteen million dollars, and its income from remiums
10 1,168,500 against iunds of five and a millions,
and a premium income of $200,000 in the University
Life. "Though differing in size and age (the Provi-
dent is the older by 20 years), both are excellent so-

cieties,
s+ @

Andras has had a wide experience. He secured a
fellowship of the Institute of Actuaries in 1885 by ex
amination, and besides has work with the University
office, has served in the life department of the Com-
mercial Union and the London offices of the Norwith
Union Life Office and the Provincial Insurance Com-
pany,
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There is a promise of something like a boom in
key, season ticket, umbrella and allied form of insur-
ance this vear. The leading promoters of this form
o contingency cover are concerned in the Key and
scason Ticket Insurance Registry, and they are ad-
vertising far and wide for lady agents. For an an-
nual premium of twenty-five cents any article to which
the registered label is attached is re-covered or re-
placed, and there is a side benefit paid for travelling

accidents to the insurer.
L -

Dusiness at Llovds for the season of the year shows

a sheet fairly clear of heavy losses. The transport

“Denton Grange™ that grounded some wecks ago is

reported to be in acute danger of becoming a total

loss now, and her rate amongst the speculators ad-

vanced to 50 per cent.  All her cargo has been saved.
| i S

The curious thing about the marine insurance busi-
ness for 18909 is that the Empress Insurance Company,
which made such a lamentable botch of its fire and
hurglary department, and eventually sold them to the
Fastern Counties, has done unusually well in its ma-
rine business, although the general experience is un-

fortunate,
-

RECENT LEGAL DECISIONS.

Foraen Cueoue; Duty or Derositor.—At the
end of January, 1890, a lender of money in New Jersey
gave his agent his cheque for $1.000, and (lircctcil
him to pay the amount to a Miss Young upon receiv-
ing a mortgage executed by her. On the same day
a mortgage purporting to be signed by her was de-
livered to the agent, by a lawyer in whose office Miss
Young was employed o5 a stenographer. The agent,
therefore, gave to the lawyer his own cheque for
S085, upon the Mechanic’s National Bank of Trenton,
in which he was a depositor, payable to the order of
Miss Young.  The lawyer had forged her name to the
mortgage, and he also forged her signature on the
back of the cheque, making it payable to his own or-
der, and, adding his own endorsement, the bank paid
lim. Ten days later the bank balanced the agent's
pass book, and returned to him his cheque as one of
the vouchers. The agent, not being acquainted with
Miss Young or her signature, did not then discover
the forgery. nor was he informed of it until nine
months later, in November, when he promptly noti-
fied the bank. The bank refused to refund the amount
of the forged cheque, and an action was thereupon
commenced.  In confirming a judgment against the
bank, upon an appeal to the Court of Error and Ap-
peals of New Jersey, the law is laid down as follows '—

The relation between a bank and its depositor is
that a debtor and creditor and the implied contract
o the part of the bank is that it will disburse the mo-
ney standing to the eredit of the depositor, only on his
order and in conformity with his directions. When
therefore, it makes a payment upon a cheque to which
the depositor’s name has been forged, or upon his ge-
nume cheque, to which the name of a ngeessary en-
dorser has been forged, it must be held to have paid
nm'.-f its own funds, and cannot charge the amount
agamst the depositor, unless it shows a right to do so

s
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on the doctrine of estoppel, or because of some negli-
gence chargeable to the depositor.  The return to
the depositor of his cheque with a forged endorse-
ment, with the balanced pass-book, casts on him only
the duty of exercising reasonable diligence and care
to examine the vouchers and the account as stated by
the bank, and to inform it of any errors thus discov.
crable. In the present case the plaintiff was not, in
fact, acquainted with Miss  Young’s signature, and
there is no ground for claiming that he ought to have
known it.  He did not fail in duty to the bank, by not
discovering the forgery on the return of the cheque.
e was entitled to assume that the bank, before pay-
ing the cheque, had ascertained the genuineness of
her apparent endorsement. Harter vs. Mechanics Na-
tional Bank, 44 Atlantic Reporter 715.
- e -

STOCK EXCHANGE NOTES,

Wednesday, p.m,, 7th February, n)(;n.

Stocks have been steady to strong during the week,
and the market is ready for a decided advance «when
the long looked for relief of Ladysimth is a fait ac-
compli. The public have been treated this week to a
decided sensation in the announcement of the closing
down and consequent suspension of dividends by the
War Eagle and Centre Star Mining Companics.

Such a denouement was totally unexpected, as these
companies were supposed to be in a position  where
they could with the greatest case continue and even
increase the shipments they have been making for
some months past.  The market received the an-
nouncement calmly, and the only effect was a slight
svmpathetic decline in some of the other mining se-
curities,

The momey markets all over the world  continue
casy, the rates in London and New York on call be-
ing 1 1-2 and 2 per cent. respectively.  In Montrea’
the Banks have reduced from 6 per cent. to 5 1-2 per
cent,, and as there is plenty of money in sight a fur-
ther decline to 5 per cent. will soon be made.

-

Canadian Pacific shows a net advance for the week of
a point and a hali, closing to-day at 96]. The highest
point touched locally during the week was 97 3-4, and
in London 99 3-4. The public are anxiously awaiting
the announcement of the half-yearly dividend which
is expected to be made on Monday next, when it is
expected that 3 per cent. will be declared, making §
per cent. for the year. The increase in earnings for
the last ten days of January, amounted to $96,000.

The increase in carnings for the last ten days of
January of the Grand Trunk Railway Company
amounted to $41,537.

The stock quotations as compared with a week ago
are as follows :—

A week ago. To-day.
Guaranteed 4 per cent .. .. .. .. 04 94
First Preference .. .. ..’.. .. .. 88 871
Second Preference.. . .. .. .. .. 50} 58%
Third Preference. . SR TR T 23
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Montreal Street Railway closed to-day at 293, be-
ing an advance of 3 points as compared with a week
ago.  The stock has been very quiet, the number
of shares which changed hands during the week be-

ing 495. The earnings for the week ending 3rd inst,
show an increase of $2,261.02 as follows :— .

nc.
Sunday. . croee e 4 $3471.28 $224.45
Monday .. .. C s ee e 4,524.24 415.03
OOy L <. 444360 300.26
Wednesday .. ., .. || ceee 437601 314.30
SRNINANY . .. 447182 344.80
L T N © v 4,280.56 317.43
Saturday.. ., .. ., ... R 4,767.55 344.60

B2

Toronto Railway, after advancing to 103 3-4, closed
today at 103, a decline of one-half point as ¢ mpared
with last week, The number of shares which changed
hands was 2,448 The increase in earnings for the
week ending 3rd inst. was $2,721.64 as follows :—

Inc.

Sunday. . croee 2 81,542.20 $388.21
Monday. . e < 384114 460.08
Tuesday,, ., .. . | e oe 3.749.31 354.13
Wednesday ., ., | cooo 381383 443.55
Thursday.’, ., ., “v +v v 385129 437.87
ENlay, . (... .. v ee 3837.57 301.51
Saturday ., ., | v+ «s 4,401.61 336.29

. s
Twin City is also somewhat casier at 63 34 as

against 65 last week. The stock is cheap at present
prices, and with the continued splendid increases in
carnings should rapidly become a favorite. If bought
now and put away for a few months it would certainly
show a very satisfactory profit.  The earnings for
the last ten days of January show an increase of $10,.
.W_q.&).
- . -

Montreal Gas is Stronger by 3 1-2 points

while Royal Electric is up 2 12 points,

at 191,

- - -
Richelien shows an improvement of
but sold during
bable that
made.

4points at 114,
the week as high as 115, It is nro-
a new issue of stock of $400,000 will he

- s

Dominion Cotton has shown the greatest advance
oi the week, having risen from 90 to 103.
quarterly dividend of 1 1.2 per cent. has
clared payable on 15t March

- - -

Matters in connection with the People’s Heat and
Light Company are making very satisfactory  pro.
Rress, and negotiations are now on foot which, when
concluded, will add largely to the company's profits,

The usual
been  de-

- £l .
Call money in Montreal . . tar e i 8 I2pe
Call money in London. | "ter s s e T 142 e,
Call money in New W, . 2 pe
Bank of England rate. . £ 0003 e v e e
(‘on.-ols....................lm 516 p.c.
Demand e, TR GRERI

otid o 78 pe.
60 days’ sight sterling, . - :
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MINING MATTERS.,
The shipments from the mines of

(am‘) folr‘ the week ending 3rd inst.
= e

the Ros:lang
were as folloysg.

e A 2,646 tons,
War B8 o3 cvaan e B80y
Centre Star.. .. ., .. .. .. 976.2 “
T R M e 2205 *“
Evening S8, . .. o, .ol 2y
e o Fesll S 50 “

o PO A 5744 tons.

The closing prices of the listed stocks and sales
the week were as follows :—

for

A week ago. To-day. Sales,

War Eagle. . oo 267 150 82635

o 100 05 18 050

Montreal-London . . 34 28 10.300

Republic . 99 90 30.000

Virtue .. 52 50 18,200
L

To say that the shareholders of the War Eagle ang
Centre Star Mining Companies were astonished ves
terday on learning that it was the intention of ()
Management to close down the mines and suspend
dividends would he putting the matter mildly, A,
clectrical current of 10,000 volts would not have pro-
duced 2 greater shock or been more provocative of
speechlessness.  The War Eagle sharcholders 1,
heen patiently waiting for the annual meeting, on the
21st instant, to hear the announcement that the long.
looked-for increase in the dividend, which the Pres;
dent intimated a few weeks ago might be expected
in February, had actually been decided upon, while
the Centre Star shareholders felt comfortable in the
knowledge that the conditions under which they were
given the privilege of subscribing for the stock at 30
per cent. were being fulfilled, and that the first month.
ly dividend at the rate of 1 per cent. had been declarcd,
The consternation then with which the President's
blunt announcement was received may be better im.
agined than described.

The conditions referred to by Mr, Kirby, the new
Manager, in his letter to the directors, of course,
leaves no alternative, but to close down the mines, un-
til the new machinery has been installed and a proper
amount of development work has been done, but the
question being asked by the public is why were mat.
'ers painted in such roseate colors
thority
matter of fact, Mr. Blackstock is reported in the T..
ronto “Globe” a¢ having said that he knew several
months ago that such a contingency as has now tak-
en place was likely, and jt is not to be supposed for
a moment that an experienced minj
Mr. Kirby would take three months to size up the si
tuation.  Did the directors know the state of affair-
Wwhen the Centre Star mine was put on the market at

$1.50 per share, or were they ignorant of the condi
tions?
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Centre Star shareholders are particularly wrathy.
It is stated on reliable authority thl.t the Fenlre Star
mine up to the time it was floated, mc{udmg the out-
lay for machinery, development, etc., did not cost }hc
owners more than about $2,000,000 net after allowing
for profits from ore shipments, and as 1,320,000 shares
of stock were sold at $1.50 per share it will be seen
that the promoters about recovered their expenditure.
The capital of the Company is 3,500,000 shares of $1
cach, so that the promoters retained 2,180,000 shares,
which at only $1 per share would give them a profit
of that many dollars. In view of this and the fact
that the public subscribed for the stock on the under-
standing that 1 per cent. monthly dividends would
be paid, we think the promoters should pay this divi-
dend until the mine resumes shipments, when they
could personally recoup themselves out of the in-
creased returns.,

We fully believe that both the War Eagle and
Centre Star properties are good mines which will con-
tinue to produce for many years to come, and that
they will in due time resume the payment of dividends
at the same or possibly a higher rate.

The labor situation in the Rossland Camp is grad-
ually assuming a threatening aspect, and this may
have hastened the closing down of the properties.

It«is openly alleged that some Toronto brokers were
cognizant of what was about to happen for fully a day
hefore the public announcement was made, and there
is more than a suspicion that they made use of their
special knowledge and unloaded large blocks of stock.
Such conduct would be simply indefensible, and it is
to be hoped that the allegation is born only of the irri-
tation of sufferers by the slump.

On Monday last War Eagle stock sold as high as
200 1-2, and on Tuesday the average price was about
100, a clean fall of 100 points.

Centre Star stock declined to par, but has recover-
ed to 100 bid.

The whole matter has been in the highest degree
unfortunate, not only because of the serious losses
made by many people, but because of the criticisms
and aspersions being indulged in, and the injury which
will result to other promising mining enterprises.

. * =

The Payne is reported to have added largely to the
number of its employees, and the renewal of dividends
is expected to commence in April,  The stock is in
demand at 9.

* = =

Republic stock is selling on the supposition that the
dividend will be discontinued, although it was an-
nounced some time ago that there would be no cessa-
tion

The new mill, it is announced, will be ready by 1st
July,

* s 3
Notwithstanding the fact that the Le Roi was closed
down in December seven days for repairs to the com-

pressor, the returns for the month made to the head
office in London show that the estimated gross values

for the month amount to nearly $100,000. The fig-
ures given officially for last month are as follows:
8,700 tons shipped, 3,400 ozs. of gold, 8,408 ozs. of sil-
ver, 109 tons of copper; total estimated gross values
for the month $99,800.

———

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

GRAND TRUNK Rarnwav,

Week ending, 1898, 1899. 193 Increase,
Jan.  7....i $410,885 *$348,708 *$375,452  *$26,744
14 000 0as 463,303 *348720 *434,624  *85,904
E 1 PRRPPA 445,851 *382.668 *442 406 *59,738
| | PO 596,203 636,366 567,506  *41,537

# Chicago and Grand Trunk earnings omitted.

CANADIAN PACIFIC RAILWAY,
Gross TrAFric EARNINGS.

Week ending, 1898, 1899, 1900.  Increase
fan,  7.000000 $401,000  $442,000  $496,000 Sg&m

404,000 416,000 497,000 1,000
396,000 448000 504,000 56,000
472,000 558,000 654,000 96,000

r!l'r TrArric EARNINGS.
1897. 1898, 1899, Inc,

$373,343  $515,627  $617,534 $101,907
3‘4333 423,667 399.'1;»; 176,034
i::u'; 75;.-33 28, “7,5-653
s 717,090 920,303 313
875,569 zﬂ,wa 1,032,759 106,097
17,395 1,023060 205,665
0y 972,061 242,373
1,004,407 BJM 1,018,831 135,805
1,059,891 1,002,513 1,146,886 54,372
1414,7 lm 1,411,006 155,170
1 1,282,236 201,727
December....... 1,053.454 1,279,111 1,375,981 96,870

Totals.. ...... $10,303,775 $10,475,371 $13,230,164 $1,754,793

DuLuTH SouTH SHORE & ATLANTIC,

Week ending 1898, 1899. 1900.  Increase,
Jano  7een $24,235  $26984  $33401  $ 6,417
| VPP 25,797 39944 35,812 Dec. 4,132
Mosssnesee 27,604 ,146 38,036 2,790

MONTREAL STREET RAILWAY,

Week ending. 1899, 1900, Inc.
Jan. 7 ... Sp."’-z $33,427 $2,400
4.0, 3, 30,711 3,225
2 ... 2 30,792 3,310
3. 29,396 43,404 4,208

—— 4 98 884 ——aaaeeas

TORONTO STREET RAILWAY,
Week eading. 1898, 1899 1900. Inc.
J0Be  Jeseses sevse. $80 $22,154  $25843  $3,836

1 a5t 25,220 3
19, t‘ a2, 25,808 ;Im

3leesieniinns 73 30,165 36432 2,936
TwiN CiTy RAPID TRANSIT COMPANY,

Week ending. 1899. 1900, Increase.

Jan, J.cieencecene $43:394 40 1572 05 $6,177 65

B4eevove snvsne 43,196 70 449 1§ :::. 45

Baiiirinennne 43143 15 135 20 2 o§
$Mecerosnnnese ;tdoa 25 i:.'ogcos 10,493 8o

f
é
|
|
|
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MINING STOCK LIST

Reported for Tue Cumomicrs by R. Wilson-8mith, Meldrum & Co.
corrootod to Fobmnry m.

NAME. LOCATION

iold Pioids Kossland, B ¢
Cariboo Ilydnulla . Cariboo Distriet.
Cariboo MeKinney  Cam ulunoy
Centre Btar ... ... | Koms! Ln‘

[} oo

..Vm"u'(un'- IN,
v Ymire, B

Foley ..ooooovvnn | Lower lono Ont .
Gold Hills, .. cov [ Teall Oreek, B O,
Golden Star ..., ..|Seine Kiver, Ont

Hammond Reef l'nu Selne, lrnt...:
H ke ... o |Rossland, B.C. ., .,
Trou Colt ... it do
lron Hores | do
Iron Mask o do
Jumbo ... .. [Trall Creek, K.
Keob Ml ... ., Ilnuuy.llt;.
laRol ... ... o [Rossland, B C .
Misnehaba ... ... Camp MeKinney, B.C
Monte Christo . .| T
S B

- D, + Slocan,
m “0h annnans ‘Ih
NobleFive ... ... .. [Nlocan, B.C
Novelty |

Nlocan, B C

L Slocan,

s Neine, On
" loan, 8.0
r ... |Trail Creek,
Superior Gold&Copper Selne Kiver, Omt

. Trall Croek, B'C
Kossland, B O

Waterioo.... . ... .. |0 McKinney, B
War kagle XD . [k L B0 .
Winehestor . ... . Fairview Camp, B
White Bear ... .. [Trail Oreek, B0,
Winnipeg. . ... vooe [Boundary Creek

Nature of Proposition = Capital

[ Trall Creek, l(‘

Pan® BE2a

-~
EadBIV-
_— " Nt

Eﬂ_‘-

- —————— R - m———

-
S

E 8o Bav =’

, s Gy 0 o0 soesen Sose e e
SRS EYNSE 382 SEE E8 55 8K
afafBE.E e

o
0 ﬂol: Mlnv lAd m

- .7,

Camp llell-..oy, BC
KIMA lm " Gold

Texada Island, B C

Baker City, Ore'

1900, P.M.
Revenue
“!mw'*'.':-: -

=
]

2 1ipe. |Moutnly. | iase |

i S .
4 e [uonlhly « 238}
LU |

pe. ’!o-lhly 142

Royal Insurance Co.

. « . Queen Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager,

FEBRUARY 9, 1900

o 151 8t. James St., Montreal.




OF NEW YORK,

RICHARD A. McCURDY, President.

THE MUTUAL LIFE INSURANCE COMPANY

Statement for the year ending December 31st, 1899

According to the Standard of the Insurance Department

of the State of New York.

INCOME
Received for Premioms ... .
From all other Sources

DISBURSEMENTS
To Policy-holders for Claims by Death ....

To Policy-holders for Endowments, Dividends, etc
For all other Accounts

ASSETS

United States Bonds and other Securities

First Lien Loans on Bond and Mortgage

Loans on Bonds and other Secarities

Loans on Company’s Policies.. "

Real Estate : Company’s 12 ()ﬂlve Bulldlngs. and uth('r
Properties . ' v

Cash in Banks and 'l‘ruut Lompanleu 4

Accrued Interest, Net Deferred Premiums, etc.

LIABILITIES
Policy Reserves, ete. o
Contingent Guarantee I-‘uml ve .
Available for Authorized l)h'hh-mlu soee seoe

Insurance and Annuities in force

I have carefully ined the foregoing Stat.
llabllities calculated by the Insurance Dop-rt.mout.

$1,052,065,2

$44.524,519 22
14,365,557 99

#58 800,077 21

15,620,070 43
10,739,057 12
12,228 444 13

$ 38,597 480 68

173,185,401 74
74,794 821 63
6,330,000 00
4,374,630 606

238.186,525 00
13,012,455 02
6,960,637 41

CR301.844.087 B2

251,711,088 61
47,952,548 91
2,180,000 00

301,844,547 52
11 64

and find the same to be correct;

CHAS. A. PRELLER, Auditor,

BOARD OF TRUSTEES

Samust D, Bascock (lrn-- T. Davies
Ricuarn A, McCunoy MARLES R Huxoersos
Ames C, HoLoew Rurvs W, Prcknan

. Hosary Hewriox

M, P, Dixon
Romenr A, Geassiss
Huxny H, Rocrrs (e
~o. W, AucHineiLoss
Turovore Moxvono

Wittian Bancock
Stuvvesant Fisu
Avcustes Do Juiciiare
Cuarcrs E, Miciee
Warrer R, Gioewrrs
H. L u- Winn
Haven

A I-«n- In

(™ ml\ Bowioix

wnmann C, Von Post
Oviver Harmiman
Rosert OLyruant
Gnonor F, Bakea
Duoiey Owcorr
Freveric CroMweet

T ———

WALTER R.
ISAAC F, LLOYD, and Vice-President,
WILLIAM J. EASTON, Secretary.

GILLETTE,

General Manager,

FREDERIC CROMWELL, Treasurer,
JOHN A, FONDA, Assistant Treasurer,
WILLIAM P, SANDS, Cashier,
EMORY
JOHUN TATLOCK, Jr., Associate Actuary
CHARLES A, PRFLLER, Auditor.
C. CLIFFORD GRETSINGER, Assistant Auditor,
EDWARD LYMAN SHORT, General Solicitor,
Muprcar Dirwc rnu
ELIAS J. MARSH, M.D,

MeCLINTOCK, Actuary,

ROBERT A. CRANNISS, Vice-President.

Witriam C. Warrsey
Witiiam Rockerrrinm
Jamus N, ,AI\II
CUras. D Dickey, Ju,
Euseinor T, Geeny
A. N Warernouse
Wittiam J. Sewere
James Seavan
CHARLES Laninn

DUER »v P, BRECK, Correspe onding Secretary,
ALBERT KLAMROTH, Assistant Secretary,

JAMES TIMPSON, and Assistant Treasurer,
EDWARD P. HOLDEN, Assistant Cashier,

WILLIAM A, HUTCHESON, A ociateActuary,
WILLIAM W, RICHARDS, (am“ru”(l
HENRY S, BROWN, Awsistant Comptroller,

GRANVILLE M, WHITE, M.D,

FAYETTE BROWN, General Manager, MONTREAL.
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Reported for Tus Cunoxions by R. Wilson-8mith, Meldrum & Co., 161 8t. James Street, Montreal.
comctod to February 7th, 1900, P.M.

- o B tage| KRevenue | (,
Capital ‘ Capita) | Restor P:C-I;O ' ':I.’- value |)vidend ’-'.r"‘ oprlnn
BANKS. Reserve | investment | When Dividend
'subscribed ﬁ up. Fund. w( mp of m of one n""::.‘ Q: ’o"n,l payable.
=, i s - i “
i = e e B 00 IRADY | [} .| Per cent, Asked. Bid,
" &,-‘ 2,920,000 4%6,066 16.06 7.3 : vess oi.. [January
[’ 06,000 | 4,800,000 1,400,000 | 3000 23 pril
C 6,000,000 | 1,000,000 | 1667 0
v 40,712 10,000 2866 w 3
I 1,500,000 | 1,500,000 10000 5 | »
1,500,000 R0.000 | BAET 50 3
268 377 0,000 1.4 170
500,000 00,00 | 8000 by
1AM | 1000000 | 6289 100 4
1,200,000 it (00 ©x 100 0 34
2,311,004 1,802,172 6600 100 2000 | 4&1
oe| e izee | m (il 3
1 1, ¥
o003 o 08 w0 | 347 | 2| 4
8,006,000 | 6,000,000 | 2,600,000 434 100 | :‘
10,070 | 1,700,000 | 130449 .64 00 | 168
2,000,000 | 2,000,000 | 1,626,000 81.25 50 65| a1
12,000 000 | 42,000 000 | 6,000,000 8000 200 | 520 5
+ 500,000 0 000 w000 | 13000 00 . “
L6000 | 176000 | 2162501 1234 100 4
Vosws| imeteem| tsagwe| sver | e || edhy
.00 700,000 x [ . 3
180,000 180,000 1 1m0 . 4
2,500 00 2,500,000 700,000 200 00 .. 3
1,000,000 1,000,000 60 ‘ 4
(00 200,000 45,000 2050 100 .. 2%
B, 600 314,160 5,000 o 100 3
500,200 261 4 10,000 n cene 5
AR 066 A% 066 18,000 3700 A 3
2,000,000 100 | "
U0, 000 1000 100 | 3
800,000 000 50 | 3
2,000,000 g: m 3
00,000 |
300,000 1000 » :' o
Ilwluu-nm STOOKS. | l
Bell Telephone, X B.960,000| 3,504,000 910,000 »n.8 100 » e 170 \Jn Apl.Jul. on.
Canada ¢ om«mm-nuum. L 20000 2700000 10 2 L | ieserenne vaue
Canadian Pacifle . Lo | S8000.000 | 65,000,000 100 3 07 ”l ’ﬂl
Oommercial Cable \\u ou Y48 8 10,000 000 | 10,000,000 3,007,108 .37 100 1*& 1} 170 167 Jjan. Apl..l-lyou.
Dominion Coal . 175,029 LR} 100 " PO X Y
do t).--n 100 pad
Dominion Cotton Mille 100 Iy
Duluth 8.5 & Atlantie g .
J . . .
Gusrantes Co, of N A PP 50 3
Halifas Tramway (Sa 2.60 ™ 3
Iutercoimial Coal Co v ™ .
do Pref: 10 '
Merchants Cotton Co, . 100 4
Montreal Ooton Uo 100 b
Montreal Gas Co “ e 5
Montreal London ™ W 30 ll‘
Montreal Nireet ‘hutay ™ 0 WM ,’
Montreal T i 0 S0y 0 | 0w
orth-West Land Com ... ... ... | 1467881 | L4678810 . oo | e, 8 liezienss] "
By e ol - B £
in ’ . |00 |
l‘-mholio":t [ ll‘ilol Ndlln T00, 000 . 100 ‘nn‘;
Kichellou & OUut. Nav. Uo 1,360,000 L 10 50 3
Koyal Kleetrie 11 00 00 1920 e
Kepublie Consolit’ d u..u lmn‘ \n 3,100 0 o | 107 ]I
sLodohn Btreet Kallw 40,00 0 1M r
Toronto dreet K-u-- . LU L B 1
Pwin City uq-uhmun- s 100 65 1
do Preferred 1,72 000 100 | 140 00 | t
WarKagle uohl I\.ﬂ A . 1,750, 000 o sen 2% "W
Windsor Hotel ..., rdisis 600,000 100 0w ... 6
Virtue MintogCo. .,.oooiiniinnn s 2,000,000 10 00 0
i
o a When 1
N interest mount nterost
BONDS per | ou ng. dse Where lutercet payable.
annum
Oommercial Ca bleCoupon ... ‘ TJdan, 1 Apl,
o i m{,w i il | 910,000,000 (, oo 1 O8] | New York or London........ ...
Canadian Pacific | Grant ., ) 342000 | 1 Apl. 1 Oct.|Montreal, New York or London
Oan, Colored Cotton Co. ... ....| 6 2000000 | 2ApL. 2 Oct.|Bank of M , Montreal ...
Canads Paper Oo s 20,000 | 1 1 Nov, Merchants of Can., Moutreal
Bell Telephone Co | ] w000 | 1 Apl 1 Oct, |Bank of Montresl, Montreal ...,
omluion Coal Co .i o - 4008 . L om | 1 Mels, 1 Merchants Bk, of Can
Dominion Cotton Co oo, o 4 £ %820 |1 Jan LI 1115 PR sessenens veenens
Malitas Tramway Co 3 § a0 1Jan, 1 July/Bk of N Seotia,, Hal. ulnuul
Iumlo-uuuw. s 1Apl qu(
=..u.."“".‘§‘.:..u o s s Taml ke o
7,00 e 1560/ | ank of Montreal, London, ll;.
o . 4 £ 1000 1 Peb, 1A
hu"l- lloul u.n Co.- ‘ - ‘
mlm-‘c =y $ 10000 1Apl. 10t | | Merchante Bank of Halifax,
seesssnsiinas| B 1. am Halifax or Montreal ..., ..
i @ ASS 167 1 Meh, ll: and london ... ...
I '} £ 1wy 1 Q’I 1 Oot. Bk, ulln-lnd Mont'l or London
| : . C-'-!W : 3 ay :Jﬂ.t'n Bank of Montreal, St. John, N.M
| an.
’ o 2300460 3% Feb. 31 Aug.| | PAuk of Seotland, London ...
' | & ﬁ” 1dan. 1 wuly [ Windeor Hotel, M 1.
om !Ic--ollncul ] l.uy. |I'fh-..-nn
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TEMPERANCE

and GENERAL

LIFE ASSURANCE CO.

Synopsis of the Fourteenth Annual

Report read at the Annual Meeting

held at the Company’s Offices at Toronto, Jan, 24th, 1900,

It has been the pleasure of most of those who are now on the
Dir of your C

pany to meet its shareholders and policy-
holders to render an account of their stewardship year by year for
many years, but it has never been our good fortune on any previous
occasion to be able to poiut to a record of which we had so much
reason to be proud as we have of the record of the past year, Itis,
therefore, with particular pleasure that we submit for your considera-
tion our Fourteenth Annual Report,

Receipts.—Our premium income, after paying $1,852.34 for re-
insurances, was $215,755.57, and our interest income was $27,212.20.
These last two items amount to 8242,667.77, which was an increas®
over the corresponding items for the previous year of $30,268 10,

Payments.—Our payments to policyholders were as follows :
For death claims, $38,542.58 ; endowments, sur; lus surrender values
and annuities, $15,620.08, To shareholders we paid $3,000 as dividends
on Guarantee Fund.

Qur ratie of death losses was again remarkably low, and we believe
we are still justified in claiming an unequalled record for favorable
mortality in our temperance section, Our expenience with regard to
the two sections corresponds exactly with the comparative record and
experience made by every company throughout the world that has
classified its risks similarly, 7. ¢., we have had a favorable mortality in
our general section and a much more favorable record in our Tem per.
ance section,

As33ts.—We closed the year 1899 as we had closed each of the
five years preceding, without a dollar of interest due and unpaid,
without having ever owned a dollar’s worth of real estate, either on
account of compromise of a debt, foreclosure of a mortgage or pur-
chase. We know of no similar record made by any other compuny
anywhere,

Maintaining the same high ground we had always taken, our assets
at the close of the year were $794,505.66, which was an increase of
$127,291.44 over the previous year,

Liabilities.—Our liabilities on the standard of valuation in use
by us were in the aggregate $691,143.29, and consisted of the follow-
ing items, viz.: Re-insurance reserve, and claims awaiting proof,

GEO W, ROSS,
President.

$687,369; premiums paid in advance, medical fees unpaid and allotted
surplus unpaid, $3,774.29.

New Business. —Although our business taken in 1899 was, as
in previous years, mainly derived from Ontario, New Brunswick and
Nova Scotia, we made some progress towards establishing ourselves

in the Western Provinces and Territories,
1 ited 1.

where we now have a

of rej ives,

During 1899 we received and considered 2,399 applications for
.
$2,964,336 of insurance and accepted 2,238 applications for §2,711,250
of insurance,

Total Business. —Our total insurance in force at the close of the

year was $9,436,800 under 8,289 policies on 7,672 lives distributed as
follows : —

In the Temperance Section, $7,268,537 under 6,595 policies,
In the General Section, $2,168,263 under 1,694 policies,

Gains. -Our gains in insurance during the year were §1,193,906
in the Temperance Section under 1,075 policies and $258,535 in the
General Section under 188 policies. Our total gains were $1,452,441
of insurance under 1,263 policies on Ly lives;
features of our business were :—

gains in different

1868 1899
BROBIIE v 5504 50t eve svansssns $ 212,699 § 242,967
Insurance accepted ...... 1,916,750 2,711,250
No. of policies in force. ............. . 7,026 8,289
Total Insurance in force, ... .......... 7,984,359 9,436,800
C AR S " 667,214 794,506

Our .{dvocate, which has now entered its sixth year of publica.
tion, is still sent to all policyholders and to all applicants for it, It
has been found to be our most useful literature, and during the past

year has met with even greater favor than it had previously done.

As in previous years, audits have been regularly made by the Com-

pany's auditors, whose if is attached to the Financial State.
ment,

By Section g of our Act of Incorporation, all the Directors retire,
and you will be required to elect » Board of Directors for the current

year,

H. SUTHERLAND,
Managing Director,

The report was_unanimously adopted and the former Board of Directors were re-elected.
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, LIFE, ACCIDENT AND HEALTH INSURANCE.

50th Annual Statement

(CONDENSED)

- £ATNA LIFE

Insurance Company

HARTFORD, CONN.
MORGAN G. BULKELEY, President,

Assets, January 1, 1900, $52,850,209.90
Legal Reserve, 4 % Standard, and albclaims, 45,764,084.04
1,644,000,00
5.442,215.86
5:089,955.70
7.123,651.54
2,395,073-27
9.518,724.75

Special Reserve, in addition to 4% Reserve,

Surplus as to Policyholders, Jan. 1, 1900,

Payments to Policyholders in 1899,

Premium receipts in 1899,

Interest receipts in 189y,

Total receipts in 1800,

Life, Endowment and Term Policies issued

§ and revived in 1899, 13,212, insuring,
Life, Endowment, and Term Insurance in

force, January 1, 1900, 168,449,790.00

Accident Insurance in force, Jan. 1, 1900, 135,807,470 00

$114,593 414.72

24:494,545.00

' Pald Policvholders
since organization

Etna Life's Gains in 1899,

196,179.06
701,949.45
2,623,279.09

New Premium Income, . . . $

Total Premium Income,

Assets,

Life, Term and Endowment Insurance
issued and revived,

Life, Term and Endowment Insurance in

2,515,361.50

11,056,858.00

i force,
{ Accident and Health Insurance in force, 25,046,350.00
’ Number of Policyholders, . 17,998

T. H. CHRISTMAS, Manager,
MONREAL, Can.

W. H. ORR & SONS, Managers,
TORON10, Can.

INSURANCE & FINANCE CHRONICLE.

WANTED.

A salaried Inspector of Agencies required by a
leading Life Insurance Company; one capable of
securing, training and assisting agents.

Address with full particulars “Atlas,” care Editor
Insurance & Finance Chronicle, Montreal, P.Q.

Wanted a first-class Inspector by a Fire In-
surance Company, for the Province of Quebec
and Eastern Ontario,

Address, stating experience and salary wanted.
“L.,” The Chronicle, Montreal.

THE
GREAT-WEST
LIFE

the First Canadian Com-
pany to put up a Four per
cent. Reserve, is now one
of only four Canadian
Companies showing a sur-
plus to policy-holders on
this stringent basis.

CONINECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - =« - 81,000,000

CASH ASSETS, - IR * 3,700,300
J. D. Browws, President,

Cnanies R. Bunr, lo-m L. W.CLARKE, Ase’t Secretary,
DOMINION ' GOV MENT DEPOSIT, §100,000.00,
ROVBERT HAMPSON & SON, Agents, MONTRRAL.

THE WATERLOO

MUTUAL FIRE INSURANCE OOMPANY,

——KSTABLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS % . $334,083.00
POLICIES IN FORCE, 28,107

Insurers of all classes of insurable property have the option
K RATES or on the Mutual System, s o

FRANK HAICHT,
Heoreary

Intondt;
tnsuring at
CEORCE RANDALL,

President,

JOHN KILLER, Inspector, JOMN SHUM, Vice-President

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORK.
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Crust IMortgages m Bond Tssues,
“
ONAL HE BEST METHOD to secure the issue of
:."1'1' Bonds is by a TRUST MORTGAGE
executed to a reliable TRUST COMPANY
COMPANY and covering all the properties, both pre-
Limited. sent and future, of the Company issuing
the Bonds.
M‘l The Registration of such an instrument
000,000 preserves the assets of the Company for
"' ’ the bondholders in the event of any default
OMas in the payment of principal or interest on
e Toc;dnro. the Bonds,
Montreal Office : The TRUST .C()MI'ANY certities each
Canada Life  Bond as having been issued under the
Building. protection of such a security,

J. W, FLAVELLE, A, E. AMES, W. T. WHITE,
President, Vice-President, Manager,
ROYAL TRUST CO'Y

THE :

MONTREAL.

Capital Subscribed, - $600,000.00
Capital Paid Up, - - 260,000.00
PRESIDENT,

Riour HoN. LoRD STRATHCONA AND MOUNT Rovar, G.C.M.Q.
VICE-PR*SIDENT:

Hox, GEORGE A DrUMMGND,

DIRECTORS :

R. B. Angus, C. M. Hays, A. Maenider,
E. 8. Clouston, C. B. Hosmer, H. V. Meredith,
A. F. Gault, Sir Willlam C. A. T, Paterson,
E. B, Greenshields, Macdonald, James Roas,

Sir William C. Van Horne, K.C.M.G. T. G. Sh

The Trust and Loan Company
OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - . $7,800,000
With power to Increase to - 15,000,000
Pald up Caplital - - - 1,881,666
Cash Reserve Fund - - 906470
Monev to Loan on Real Estate,
Apply to the Commissioner,
Yndlhlnudcuph, ”&JWMWL
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,
i Vice-Presidents.
JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager,
Trust a1 § Safety Deposit Departments

Temporary Offices-Savings Department, Bank of Montreal, St.
James Street, Montreal,

Bankers—'1 he Bank of Montreal,

The Company is authorized to act as Frustee, Executor, Assignee, ete.
Lo manage estates, to countersign and issue bonds, to act as Judieia) surety-
security in Appeal, ote , and a8 Traosfer Agent and Registrar of Shares ;
and to accept any Financial Agency,

The Company will act as Agent and Attorney for executors Already
acting.

Solicitors and notaries placing business with the Company are retained
to do the legal work in with such busi

THE TRUSTS AND GUARANTEE

COMPANY, LIMITED.
CAPITAL, -~ - — - $2,000,000.
Executors, Administrators, etc.
Offices and Safe Deposit Vaults:
18 King Street West, Toronto.
President, Hon. J. R. STRATTON.

Chartered to act as Execator, Admmistrator, Guardian, Trustee,
ele. Agent for investment of moneys and management of
estates. Safe Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without charge. Corres-

pondence invited.
T. P. COFFEE, Manager.

Great-North Western Telegraph Co.
OF CANADA.

Oanol.d'l‘:l'\ e u“mt::“: Oonnmmn '.hm

Mg 9 i b s ot

between and the whole of the Money Transfer
aﬂeudth'ﬂ.lmwm.

™E EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31,1808. 8087,157,134.00

Assurance applied for in 1898 . 198,362,617.00
Examined and Decline2 « + .+ 80,318,878.00
New Assurance Issued, . . . 168,043,739.00
Income L T . 50,240,286.78
Assets, Dec. 31,1808 . . ., 258,360,208.54

Assurance Fund (8198,808,250.00) and
all other Liabilities ($3,160,650.27) 201,068,809 27

Burplus . . |, |, . 67,810,480.27
Paid Polioyholdersin 1698 . . 24,020,633.43

JAMES wW. ALEXANDER, Prosident.
JAMES H. HYDRE, V.-P.
MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Managor.

TORONTO OFFICE: King % Yonge Streets
* GEOBCE BROUCNALL, Cashier.
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LANCASHIRE LIFE

HEAD OFFICE for CANADA:
MONTREAL
DIRECTORS:

RT. HON. LORD S8TRATH-

OONA and MOUNT ROYAL
G, Chairman

Agents desired,

8. HAL BROWN,
MANAGER,

- The Ontario

~" | ® Mutual
Life

Now Business for 1899, $ 4,781,026
“ “ " '.“' 3.’”.“.
Increase, 41,000,672

Boing a gain of 26.68 per cent. over 1898.

No Busi licited of Canada and New-
foundiand.

tald

THE

ONTARIO weinice

AND

LLOYD

LARCEST AND BEST

PLATE GLASS
INS. 00S.

“Liovos Prate GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran.
sacts the I-Ar,‘ Plate Glass Insurance
business in Canada, and is the

and str stock company of its ¢

in the worl

Liabiit) and Plaie Glass

Tor Onvanio Accipeny ; Larratt
W, Smieh, C, D.CL, President;
Anthur L. Eastmure, Vice . Prest
dent and Man'g - Disector ; Fran-
ois J. Lightbourn, Secretary.

Tux Leovns: W, T Waods,
ot DB Halstead, Vice-
i G Ko W, Chambers,
Secretary.

The “ONTARIO ACCIDENT® offers a
specially attractive pol 10 profes-
-!und and business mm..q

THE ONTARIO ACCIDENT : Edward L.

Bond, Director, 30 St. Francois Xavier
St Oliver G &n.lﬁuﬂ“ml.
338 St Paul Street.

Tue Lrovps: Edward L. Bond,
General Agent, ﬁubt Francois Xavier
Street ; Messrs vin, Wllm_n & Co,
3 TORONTO STAREY Special Agents, 338 St. Paul St.

TORONTO H. S, Lionrsounw, lospector

+ s« OPENINGS POR GOOD AGENTS . ., ,

Eastmure & Lightbourn
GENERAL AcENTS,
Head Office for Canada

Fire Insurance Company of New York
ESTABLISHED 1857.

T —a——"
ASSETS, . - .  g,245.788.7!
e,

For Agencies in the Dominton Apply to the Head Office for Canada
22 TORONTO STREET, - TORONTO

JAMES BOOMER, Manager.

The Policies of this C: pany are
Amsurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO,

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

LIFXE:

d by the Manch Fire

“ Loss." sald Tennyson, * is common 10 the raee,” but & man can, by
Judiclous foresignt remove the finanels) responsibility connscted therewith,
from Bimself, to & reliable Life Ivnumucn‘ouquu, such as thy North
American Life by (usaring his life therein.

The umexcelled finaneial \--m-m of the North Awmerican, combined
with its atiractive plans, make it & desirable Company in whieh to insure

Pamplilets respeoti lans furnished on application 1 the Head Office
or to uy’::l the (‘A»np:‘yg agents, - b o .,

L, Goldman, Becretary. Wm. MoOabe, Mg, Director
NORTH AMERICAN LIFE

112-n8 KING ST. WEST, TORONTO, Ont,
Ault o MocOonkeoy

100 8t. James St Moatreal, Managers for Province of Quebac




Assurance Company. INCORPORATED 1833.

F2d

FIRE AND MARINE, : y
L . ASSURANCE GOMPAN

Head Office, - - - TORONTC

HEAD OFFICE - - TORONTO.
—_— e —

OLD RELIABLE PROGRESSIVE
Capital Suosoribed.... .. ... .....$8,000,000 ' FIRE AND MARINE INSURANCE.
Capital Pald-up...........ceve...... 1,000,000 ] <oews
Cash Assets, over.................... 2,840,000 J Cash Capital, - - - $750,000.00
Annual Income, over 2,200,000 | Total Assets, - - - 1.510,827.88
|

ORGANIZATION $27,000,000 i
LOSSES PAID SINCE R R verrr AR =

O/RECTORS :

[ ne .
Hon. GEORGE A. COX /Aresident. { - GEO. A cg;BECTO‘Rf .KENNY
Vice-President and Managing Direct.r, on. s & 12 . '

J. J. KENNY, s ’ Lresident, Vice-President
Hon, 8, 0. WOOD W. R. BROCK ‘ How. S, C. WOOD JOHN HOSKIN, Q.C., LL.D
GEO. R, R. COCKBURN J. K. OSBORNE | 8 P. MOKINNON ROBERT JAFFRAY
GEO. MCMURRICH H. N. BAIRD THOMAS LONG AUGUSTUS MYKRS
BOBEKRT BEATY H. M, PELLATT

P, H. BIMS, Secretary.
i . . o |
dgencies in all the principal Cities and Towns in ' anada ‘ EVANS & JOHNSON, Ceneral Agents,

and tAe United States, ] 1723 Notre Dame Stroet, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD a McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

1L

ASSETS, . $2797,51 7,825.86
Liabilities—(or guarantee fund) ... ... $233,058,640.68
Surplus—3ist December, 1698 ... ... e 44.458,681.63
Total Income, 1698 © ... .. C e 556,0006,629.43
Total paid policy-holders in 1808 ... ... . 24,751,659.35
Insurance and Annuities in Force, December 31, 1898  ...... 971,711,997.79
NetGaininiees ... ... .. .. 34,804,5904.00
Increase in Total Income ... ... e e 844,021.20
Increase in B ) e e e 28,730,387,70
Increase in Burplus ... ... .. 8060,490.09

Paid to Policysholders from the date of Organization, - $487,748,910.06

FAYETTE BROWN, General Manazar, Moatraal

W'WE WANT A COOD SPECIAL ACENT-TOP CONTRACT “ws

. \




ISSUED LY

The Insurance Agency Corporation of Ontario, Ltd. |
Secured by the Cash Values of Life and Endowment Pollcies

Debentures are issumd for 8100 or for any larger amount in even hundreds |

OF thousnde, 10 run for periods of either iwo, three, four or five vears to |

i Uit the purchaser—and to bear interest st the ra‘e of four and one bolf per |

{ cont. per anvum puy able bhalf y ¢ arly at the Canadian Bank of Commerce |

i Write or enll for elreular

} Mead Offico: Mail Bldg. (King St entranee), Toronto.

' We Barclay MeMurrieh, Q.C., President. W, E. I Massey, Vice-President. |

Geo. B, Koberts, Managing Director,

!
i Debentures for Sale

The Sjckness Policies of ;

THE
-4 Ocean Accident & Guarantee
| Corporation, Limited

-
g Iy

i

5

i CAPITAL . . . 85,000,000

i
i1 Cover disablenient caused by any Sickness or Accident
H The most liberal and a'tractive Policy issued by any
! Company.

1} Yoit canava”  Temple Building, MONTREAL
| ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

1 INCREASES IN LIFE INSURANCE IN GANADA.
™ Royal-Victoria Life Ins. Co,

OF GCANADA

Made the following increases in business in 1899 over 18¢8.

I. Increase in Cash Promiums paid
2. Increoase in New Business Issued
3. Increase in business in force . . 84 per coent.
Note Decreasge in amount of Death Claims 200 k. or cent.

ALL LIFE INSURANCE COMPANIES

In Canada Combined

144 per cent,
42 per cent.

Made the following increases in business in 1808 over 1897.

! t. Increase in Cash Premiums Paid

7 per cent,
! 2. Increase In * ow Business issuod « 134 peor cont,
: 3. Increase in business in force . 7 per cent.

inamount of Death Claims

The fgures for 18

Note B8i per cont.

fure nod yet published)

THE ROVAL.VICTORIA LIFE
iformation regarding Life

Agents desiting 1o rep
INSURANCE €O, or
lusurance, will please con

DAVID BURKE, General Vanager,
Eead Office, Montre il

es wishing

iunicate with

INSURANCE & FINANCE CHRONICLE.

anwm} 9, 1900

NORTHERN
Assurance Company of London.

Kevasusnao 1886,

Capital and Funds, 1895 838,365,000
Revenue P e 5,714,000
Dominion Deposit . 200,000
CANADIAN BRANCH OFFioR:
1730 Notre Dame Street, . Montreal,

ROBERT W. TYRE, Manager.
G. € MOBERLY, Inspecior.

T Dominion Life Ass’ce Co,, wiemes:. ‘
The Dominion Life has had & ood year in 1898, It has Kained 1

In Amount Assured, = 11.73 per cent.

In Cash Premium Income, 12.34 per cent. !

In Interest Receipts, = 28.08 per cent.

In A N . « 12.81 per cent,

InSurplusoverall Liabllities, 42.74 per cent. |
It Is safe, soand, economically mai 1, equitable in all its plans. Its ‘

Futerest receipts have more than paid fts death losses since the
N o Company anywhere has had n"lo'ar death rute, or M.l':"t::‘:a §

Pul!-" holders than the Dominion Life, Separate Lranches for Abstaners

and Muen,
JAMES INNES, Presidont. CHR. KUMPF, Vice-President.
Managing ulrector.

THOS. HILLIARD,
or territory apply to J. F, MARTIN, luspeetor of Agencles,

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, ToroNTO,

JOHN B. LAIDLAW, Manager,

ESTABLISHED 1809.
Total Funds Exceed

$72,560,330.00

$6,567,079.00
Fire & Life |

North ritsh and Mercantilp

Insurance Co.
ARG oo
ARCH'D. MAONIDEK, Eeq.
Head Office for the Dominion : 78 8t. Francois Xavier Stroet
MONTREAL.
Agents in all Cities and Principal Towns In Canada.
THOMAS DAVIDSON, Mauaging Director.

hlm.-ton,z

] ‘ B8 LARGL S rRE ASLTANLE CUNMPANY

nORLD

"‘..l..l..llllll..’.l!lllllll.ll.."llll.l' LN i "sse's‘
J. BARBEAV,
Chairman

iy \

$49,782,100, v

LUSSES ADJUSTED PRONMPILY AND LIBERMLS
RATES MODERATE,

Instranee 6o, \

G. F. C. SMITH,

Chief Agent & Resident Secretary

WM. M. JARVIS, bt. John, N.B, Ceneral Agont for Maritime Provinces.
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THEFEDERAL LIFE

Assurance Company
Head Office, - . . . Hamilton, Canada.

Capital and Assets . . . . . $1,475283.41
Surplus to Policyholders i

' . ’ 717,884 .21
Paid Policyholders in 1898 ;

. . 143,702.26
MOST DESIRABLE POLICY CONTRACTS.

JAS, H, BEATTY, DAVID DEXTER,
President,

Managing Director,
J. K. McOUTOHION,

Supt. of Agencies.
H. RUSSELL POPHAM, . . . Provincial Manager.

l ?_IOTAILIBHED 1025“ ’
Standard Life Assurance C

OF EDINBURGH, SCOTLAN D.

ompany

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ... e .o

......... wewe 844,700,000
INVESTMENTS IN OANADA,

........................... .14,150,000
DEPOSITED WITH OANADIAN GOVERNMENT, over ........ ... 3,737,000

..................

Low Rates, Absolute Security, Unconditional P

olicies,
Claims settled immediately on proof of death an

d title.  s@No delays,“wa

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary.

Manager for Canada

‘ Municipal Debentures, Government and Pr
‘ Railway and other Investment Sec
| BOUGHT. SoLD OR NEGOCIATED.

ovincial Bonds,
urities

TaEL&arPNONE, Main o800

R. WILSON-SM I'"'H

FINANCIAL AGENT

151 St, James Street MONTREA L.
BPECIALTY ;

UITABLE FOR

TRrRuST ESTATES, INSURANCE CoMPANIES

PERMANENT INVESTMENT OR DEPOSIT wiTh CANADIAN GOVERNMENT
Member of the Moutreal Stock Exchange.

|\casLe aconms
| cHromicLa,

INVESTMENT SECURITIES—§
BANKs,

_— i
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T™HB INSURANCE COMPANY
CALEDONIAN i 580 e

Insurance Co. of Edinburgh
Funds $10.585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Munts & Beatty

PHENIX
Assurance Companv of London, England.
ESTABLINHED 1783,
Agency Emtablished in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION
HEAD AGENCY OFFICE,

164 St. James Street. MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted o the Relgn of Queen Anne A D 17w,
Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Offices —

Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Manageor.

Scofﬁsh Unlon & Naﬂonal

[nsurance Cempany of Edinburgh, Sootland.
ESTABLISHED (824,

Capital, - = = = = . 830,000,000
Total Assots, - - . . . _ _ 44,763,437
Deposited with Dominion Government, - 125,000
Invested Assots in Canada, - - - - 3,108,201

North American Department, Hartford, Oonn., U.8 A.

MAnTIN BesxErr Manager JAR M. Brewsren, Asst, Mgr
Wartem Kavaxaan, Kesident Aqv-nl. Montreal
MEDLAND & Jonns, i . Toronto,
AU ARCHIBALD, o] Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY et

Incorporated by Special Act of the Parliament
of Canada,
Capital Authorized. sishearaee 81,000,000
Capital Fully Subseribed......... 400,000

Depesit mude with the D owmimion Government
fur the protection of Poliey holders.

THOMAS A TEMPLE & SONS,

General Managers

183 St. James Street, (Temple Building),
MONTREA . Cannda

N{;‘,‘."{h America:

Capital, . - . 83,000,000
Total Assets, . . 810,023,220

ROBERT HAPSON & SON, Gon, Ag s for Oanad ,
Corn Exchange, - MONTREAL.

r@rovider-;téaviqg& ©ije
/@ssuraqee @oeie(g

OF NEW YORK.

Eowaro W. ScorrPresipent.
Twe Best Comeany ror Pox__\c_j}‘\omz wre AND Acents.

Suscennrve Aarwre,anp Gt rwe w Secwwe R suntmar vt Busive as Comacronn
saay Asoiy vo vur Hean Orrcn.omawr or Tus Soct v Gowtan Acrnre

EVERYBODY |™"*,.....

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has beer surprised to nde its remarkably favorable record with
regard to investments, mortality, economical management and growth
Its policy-holders and friends are satisied that no more favorable

record has been made by any company.
A few live agents wanted.

HON. C. W, ROSS,
President.

H. SUTHERLAND,
Managing Director,
HEAD )FFICE, Globe Bullding, TORONTO.

< TraveICIs coma®

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent
130 St. James St. - - - - Montreal.

McCARTHY. OSLER, HOSKIN & CREELMAN
Barvistere, Solivitors, @te.
Freehold Buildings, - - Victoria Street,
TORONTO.
B. B._Osler, Q.0 , John nmﬁ:‘,'&c LL.D., Adam R Creelman

QU ., F.W. Haroourt, W. B W. M. Donelas, W § Osler,
Loighton G, MeCarthy, D L. McCarthy, C, 8, Maclones, F, B Onler,

R. C. LEVESCONTE
Darrigrer, Holicitor, Potary, ete.,

THE MCKINNON BUILDING,
Com Jonvax & MELINDA S,

TORONTO

Triarnons 68,
Canie, “ LEVESOUNTR ™ Tumoxro,

Wallaee MeDonald James A. MeDonald, LL.B,

W.& J. A. McDONALD,
Barristers and Solicitors.
People's Bank Bulidings,

Duke Street, - - « . . . Halifax, Can,
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NORMANDIN a DESROSIERS ‘ Bell Telophone Main 771 f
Ceneral Insurance Brokers |
Special City Agentm: [
Oommercial Union Assurance Oo,, Ltd. ‘ F. W.EvaNS C R.C.JoHNSON
Tel.. Maln 748, 1731 NOTRE DAME ST, MONT) 1A EVANS & joHNsﬂN
R e, B0 e 9. M.P. P~y 1A |
Prefontaine St. Jean, Archer & Decary, FIRE INSURANCE |
SOLICITORS, BARRISTERS, &o. 1 AGENTS xS BROKERS ‘
| Royal """.‘7‘»“:«35'?'»'.‘:.' n MONTREATL. ‘ 1723 Notre Dame Street, Montreal "
‘ i GENERAL AGENTS 1
ATWATER & DUCLOS || o msunance €0., of Hartford |
! BRITISH AMERICA ASSURANCE CO., of Toronto
ADVOCATES, | LONDON & LANCASHIRE FIRE INSURANCE CO,,
| f LI Iy England I
181 St. James St - Montreal|| wncnesien FIRE ASSURANCE C0., of Manchoste, Englard ‘
Hon. A. W. Atwater, Q.C., Chas. A. Duclos. |
Cable Address : “WHITESCO, " |
| Edmonton North West Territorins
WHITE, O'HALLORAN & BucHANAN, e
dAdvocates, Solicitors & dAttorneys, ! Du nn & Cre ISS
Oommissioners for the Prov'nces of Oanada, Newfoundland D
and the States of New York, Vermont and Ohio, ‘ .
New York Life Bullding, Place d'Armes Square, Montreal, | Js M. Dunn C. W. Cross
W.J. WiiTe, QC. Gro, F, O'HALLORAN A W.PATRICK BUucnANA s
pr— . “DWIN P, PEARSON, [c. w. |
u‘no' ‘ "cu..‘. R. Casement, A MeC, Creery. | Iy iy U “MMFS"O.“C"}:‘&';E:’J |
ADVOCATE S, CASEMENT & CREERY | orthern Assurance Company, | g T |
S gt Auieg, Tusurance, Financial ; i :"‘IE; ‘:"“":"'l“‘":?"r: to 1
1724 Hotre Dame 8t | ucy & " tmeras Brokers e OomP™Y | i i e G,
1. CASSIE ATTON, 0.C. Vancouver, B.C. | 17 Adelalde 8¢. East, TIRINT THREE RIVERS, P.Q
FRANCIS MOLENNAN 8,4, 8,01, Cable Address, “Craten,”|
HuGH J. MacDoNALD, Q.0,, J STEWART Turern, .c.| b .' "' WEAT"ERHE‘D' |
Fraxk H, Purrrenx, WiLLiAN J, Turren, ; General Insurance Agent, |
Mc”“‘w. Tll"!l. PHIPPEN & W"ﬂ_ | tepresenting :'gl.:‘ lmt::‘.“u u,.uua |
Barristers, Solicitors, &r. ? \lso Agent for the
Winnipeg, Manitoba, f Sun Life A Company sna |
” &'I’!I:r";" I;:r Tbcnl:uvl’ulynnu-,}*’l‘h‘o Bank of British North Ame (E A, SELWYN,
"o:y _n:' "om'l:“" }.::::7..4" ® Canadian Pacific Kailway Con, I & Loan Agent, 'ROOKVILLI. Oont,
fNunhorn ::’u‘r::::::‘v::p.ny D M ON ROE
J A M ES P' BA M Fon l)’ \‘Harlv::nulll’ll:ml'.l(r:.l::ﬁ‘r:'nl;.‘s‘::;r:u : c.n.'-l A..'“ for
AGENT ‘ Lloyd's Plate Glass Co.. New Yorh KUTAL AND OTHB & BRITISH
- ilobe Savin, onn Co, g
Sun Insurance Office | 108 Sparie meeet OTTaWa. LRI vy
Of London, Englang, |Tecernone 1870 CORNWALL, ONT,
MONTREAL. |
. . — A. BROWNINGC
Hox, Jonx 8, HALL, Q.C, M PP, SELKIRK CRross, Q. C, |
ALBERT J. BROWN, J. Wisox Cook, W. Prescorr Suanr. | Fusurance ar.]“'
”‘LL' CRossl BROWM SH‘RP & coo’; Northern Fire Anuun«l::.r“.“ r’:‘::v;lnn Aceldent Insurance Co,
Ao marriaters and Soltoitors | "t in T INe Tiew on B ity RS B2
TEMPLE BUILDING | Office: 1724 Notre Dame St., Montrea)
186 8t. James Street, MONTR!AL.,
ROBERTSON, FLEET & FALCONER B. F. Peamsoy, W. i, Covanr
Advocates, Barristers and Solicitors,
Standard llull-ll-‘. 157 St. Jumes Street, PE ARSON & COVERT
EO;TilAL- BARRISTERS, SOLICITORS, IOYAIII‘.I.
1 W W Kobertaon,Q.C. C. J. Floet A. Falooner, REDDENS BUILDING, 45 Backville 8t , HALIFAX,
4 —
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moré Cban ﬁall-a-mmv's Success.

That is the record of the Canada Life. The new business
of the Company for 1599 exceeds that of any vear in its
history since ity cstablishment in 1847, he Company
appreciates the public confidence anl preference thus
#hown for the Canada Life by so many applizants for life
assurance, and extends congratulat ons to its fleld force
upon this most satisfactory result,

CanadalLife Assurance Company
Head Office, Toronto

President, Hon, Geo. A Cox
Assistant General Manager, ¥ W, Cox,
Treasoser, H. 1B, Walker Necretary, R Hills,

Dominion Burglary Buarantee (.

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES ST., MONTREAL, Que.

Insurance ;{-n--q Burglary, Kloctrie Bank, Store and House Protection
Clectrio Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety groeat.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telophone 1234, |

P. O. Drawer 2302. )
INSURANCE.

SU N OFFICE

FOUNDED A.D, 1710.
HEAD OFPFICE
Threadneedle Street. - - London, Eng,

Transacts Fire business oniy, » s oldest purely fire
office n the world. Surplus over capital and all liabilities
exceeds 97,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

I'his Company commenced business in Canada by
pepositing ®300,000 with the Dominion Government
o secuwnny of Carsciar Policy-holders.,

Cnances F. Cranx, Prosident Jareo Cuirrespsx, Troasure

ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET 00, Proprietors
Exocutive Officos, 340 & 348 Broadway, NEW YORK

» e oldest and Snancially the et
organiation of e ki Working in the one interest mnd under «
agement, with larger ramifioations and more oapital engnged in its ter-

i the obtaining and disemination of informa.
min the world,

prise, and more woney sjpe
Whan any similar instity

CEREC Orrior - Richelien Balldin
Hatrax @ Metropolitan Bullding, 191 Hollis 8t
Tomoxto MeKinnon Ilml.lu.‘ olinda and Jordan Ste
Vioronia Board of Trade Buillding
Winxirse * 3 Main
VANCOUYER*  Inns of Court Ballding

Montroa! OfMce, - 1734 Notre Dame St,
JOHN A FULTON. Superintendent

i

|

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian cé;npaqy for Canadian Business

ACCIDENT & PLATE GLASS

S8URPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.
President

T. H. HUDSON.

Manager.

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Sun Life Assurance Company

OF CANADA

N -—

Head Office, - Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un«
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy.

R, MACAULAY,
Presidems |
How, A, W, OGILVIE,
Vice-President |
T. B, MACAULAY, F.1.A
Secrvetary,
GEO, WILKINS, M.D,
Medical Ketevee
Agency Deparument :

JAMES C. TORY,
Swperintendent,

INSURANCE

PHCENIX "™company

Of Hartford, Conn.

ESTABLISHED IN 1864

Deposited with Canadian Government, over $200,00),

HEAD OFIFCE: 10 Place d’'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada
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FIRE. LIFE. MARINE
—_— — —

OMMERCIAL UNIO

Assuranoe Oo'xnpnny Ltd. of London. Eng,

pital and Amu. $32,5600,000
ite Fund (in special trust fur lnfe l‘ollcy H- »lneu) 9,548,635

'otal Annual Income, - 8,170,190
oposited with Donumon Government. - 536,000

HEAD OFFICE CANADIAN BRANCH:
1 Notre Dame Street, -

J. MCCREGCOR Manager

pplications for Agencies solicited in unrepresented districts,

MONTREAL |

INSURANCE & FINANCE CHRONICLE.

[ S'I‘_EAMSHIPS

| DOMINION LINE STEAMSHIPS

Montreal and Quebec in Summer,
Portland and Halifax in Winter

-T0 —
LIVERPOOL
* DOMINION * 1'u| Screw. .. .. . 6000 tong
'\A\HH\H Sors iosnss soausssnsorsriavi SO N
tA\IllIm\H\ sessassesssenstrssrisonaresranes OODD W
HOLITOMAN * oo
“ROMAN " boop

Large and Fast \t- aAmers, ‘l\‘lll![l %nl ons I'l lr( Huhla all modern
improvements.

FI t Cabi . )
Rates of Passage: Sronitiiu *fis s v
| ruge 2050 to 23.50

| For all information apply to any Age: nt ol lhu Company or

DAVID TORRANCE & CO.

| GENERAL AGENTS, MoNnTREAL.

TEES

STANDING

300 St. James St.
MONTREAL

A NEW INTEREST TABLE

At 6 and 7 Per Cent. Per Annum,

For use in discountin ,(un| renewing Promissory Notes, by Cuas, M
* HUGHES, author ¢ llln,{l( Interest Tuble aud Book « llbn) ete., ete

PRICE =~ . = = =« =« 8100
Send for Circular.

ORTON, PHILLIPS*& CO., :nh‘lllc‘s.nr;.::r:hnl Book Makers

17565 nud 1757 Notre Dame St,, MONTREAL

ANADA OFFIGE FUBNITURE GOMPANY

Bookkeepers' Deskn
tary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

AREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAEk

E riarTor
ROLL T(C)DF’ DESKS

E BEAVER LINE

‘ ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.B.,, and LIVERPOOL

| Calling at HALIFAX and QUEENSTOWN.

STEAMER, From 8T. JOHN, STEAMER lfrum ST JOHN,
Lake Superion. .. ..... Jan. 1ith, Luke Ontario veves ddan, 3lst,
*tMonteagle........ ... o Mth, t*Montrose. . ..., .Feb, 7th,

| fFirst Cabin ovly. #Cold Storage,
| Steamers sail from Halifax on arrival on 1.C. Ry, train

l RATES OF PASNAGE:

FIRST CABIN —$40,00 to 50 ou single, $50.00 to $90.00 return,
SECOND CABIN -$32.00 single, $60,% return.
\ITFI"K AGE,~To London, Live nu-ul or Londonderry, $22.00,

For further |n.rl|fullrn as to freight or passage, apply to any agent of the

1
| Company, or to
; o ELDER, DEMPSTER & CO., Montreal

PoOSITIVE EVIDENCE _>

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
i14 Phillips Square, MONTREAL

Wls print EVERYTHING, from the largest book to the
smallest business card.
We bind Account Books for Much.mls, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Stroet,

| . _MONTREAL

077 TP A f P E DA

CONSUMERS CORDAGE BUMPANY
Cordage and Binder Twine

OF EVERY DESCRIPTION.

MHEAD OFFICE:

283 St.
MONTREAL.

e

n"..’f~tf//( e Ay 7, *‘ Ly

MANUFACTURERS OF

lelted

Patrick Street
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, G. A. STIMSON & CO. ,
! Investment Brokers,

! Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securitios suitable for deposit by 1

A. E. AMES ¢ co.

| Bankers and Brokers,
f 10 King Street West, - . TORONTO,
|

Execute orders for securities on the Stock Fxchanges of Torongs,
Montreal, New York, Chicago, Philadel phia, Boston, nn’ London, ¥

oe los al ' R i 1 b ! L
: - Il..".nmun e Companies always ; Wo';.n;;.d'l;r‘l'l;n:rljx:mur:lcﬂl:lznu:!'ll.ll-mnl;:m‘ on deposits and or.
! 24 and 26 King St. West, - TORONTO, CANADA. | Buy and ssll High-Grade Investment Securities on Commission,
| DEBENTURES.

Municipal, Government and Rallway Bonds bought and sold, J. I R i "DA N I ES
Can always supply bonds suftable for deposit with Dominion Govern-
®eat, STOCK BROKER,

8TOCKS. 'Member Montreal Stock Exchange
New York, Montreal, and Toronto Stoek purchased for Cash or on margin

and carriod at the lowest rates of intereet. 23 sT JOHEN s 0T,
H. O'HARA & CO. | Correspondenta in

o in MONTREAL.
Members of the firm—H, 0'Hars, H R. O'Hara (Member Toronto Stock | NEw Youx, Telephone 2629
Fxchange), W, J. O'Hara (Member Toronto Stoek Exchange), |
| Edwin Hanson Willilam Hanson
A. F. RIDDELL & CO.
(A F numm.:,,.nm::m::: Stock Exchange,) . Han Son Brothers
! 22 8t. John Street. . MONTREAL CANADA LIFE BUILDING, . . . _ MONTREAL
! TEL. MAIN No, 240
; ST INVESTMENT BROKERS,
} BURNETT d GO.. Covernment, Munici al, Rallway and Industrial Bonds
Et STC ICKBROKERS, and Securitios BOUCHT and SOLD.
: Mombers Montreal Stock Exehange. Investments suitable for Insurance Companies ang
' - y Trust estates always on hand.
: 12 8T, SACRAMENT STREET

Members of Montreal Stock Exehange,
Correapondents in Now York, Chicago and London, England,

Cable Address ;: HANSON,»
Telephone 2232,

il McCuaig, Rykert & Co. MINES AND MINING STOCKS
n STOCK BROKERS

‘ i} (Members Montreal Stock Exchange) srocx. .OUCHT and .°L°

V unielpal, Government, Bailway and Industeia) Bouds bought and sold. on co””""o“-
Lwdon and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co., | <>~ W - MORRIS

Stamps out those little il's and
aliments before they bceame
startling diseases.

b
ife Building,
1707 NOTRE DAME ST. MONTREAL s i B ke
FROM $5.00 TO $100.00
SAFES PER ANNUM. TR i
) ‘rustees for Hone folders.
i by ot ‘Auc:\t'u ﬁlvr l';:ecu(urn.“ ’ ABBEY’S
f J. HAWLEY ’ Effervescent Sart
{ BROKER

HKining Stocks and Real Satate [
BOX 206 - - VANCOUVER B.C. |

W. GEORGE MuTTON

i Investment and Debenture Broker | DNO
i Covernment Bonds # School! Debentures ‘ RA R"ﬂ
z st Befontures industrial Sonde [ *“ Radnor is a purely natural water, brilliant, plea-
| No | Toronto Street, TORONTO. Cunada. | santly sparkling, and delicate to the taste.”
Harris, Henry & Cahan | TN ek, Lowtn, Yoy
‘ "'m".',,,::':f,l"’,f_',f, :°,","::” Pubile, o0 ﬁ Radnor Is bottled only at the Spring.
4 2| CEORCE STREET, MALIFAX, N. 8. Tos { e
i BORMRDGL D0 e, M E Hamegc l FOR SALE EVERYWHERE.

Cable Addross “ HENKY " A. K. 0. Gode




Incorporated 1869.
HEAD OFFICE: HALIFAX, N.S.

Capital Pald Up, ll.

u THOMAS E. KENNY, l‘rvlhlom 4
i "\hrlrflllhnl MIC IIAH DWYER, Fag. WILEY 'l\|l1ll
HON, H. II FULLER, M.LC.  HON

r .. H. 6. BAULD, Esq.

DAVID VACKEEN
General Manager PlIN N
coreta’ L] ntend
. ';l’:‘:«lm‘l WiF Bi W AKT, Montreal,
Branches and Agencies of the Bank.

n Nova Srotia,-Halifax, Antigonish, Bridgewater, Guysboro,

Taom .ml-un l.uu sburg, "B, Lune nburg, Maitland, Pictou, Port Hawkes
bury, Shube mu adie, Sydney, C B, Truro, Weymouth,
wick,  St. John, Bathurst Dorchester, Fredericton, Kingst
Newcastle, Sackville, u.«iw.n m pr"w, Edwar
Charlottetown, .’duunnrr-hlc o Ottawa,
Montreal, Montreal West I"n Mnmrul Westmount,
ates,—New York, 8. . \m-rhuln Am‘nu Republie, Wash

na ancouver, \'au
i‘n,: Be u'lcll'l'.'r‘ulzr s \nbnu mo, Nelson, i(oulu

Nowf s undiand.—St. Johns,

. PEASE MMu of the Gen, Man,, Montreal)
W. B, TORRANCE, Halitax.

LV u‘u-n.. |"

PITAL - - $1,800,000.
RllllVlFUlD. - - $1,800,000.

Directors:
Hox. Si1k FRANK SMITH, hnklm
E. B, OSLER, Vice-Presiden:
T. ¥aton, William lnu. Wilunl l! Mnlhc'l
W. R. Brock, A. WA

, = _- TORONTO.

HEAD OFFICE,

A.onclo. :
HBelleville, Huntsville, Napavee, Munh.
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

ueen Streel West (Cor. Esther Street), 'l‘oronlu. Winuipeg
ueen Street East )Cor, Sherborne),
King Street East (Cor, Jarvis), o
Dundas Street (Cor, Queen), L
.4 Avenue (Cor, Uollege), g
all {;luo the United btates, Great Britian and the Uon-
“L and Sold.

Drafts o
unent ot Europe
Letters of Credit
Japan,

T. C. BROUCH, ceneral Manager

0.070. Reserve Fund, $1,700,000
THOMAS RITCHIE,

The DOMINION BANK

| H. 0. McLzop, General Man

ued avallable in all parts of Europe, China and

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized - $2,000,000
Capital (fully paldup) -  $1,004,90C
Rest . . & $1,403,310

DIRECTORS ;

FAKLES MAGEE, Prmsinest,
How, Gro, Brysow,

GEO, HAY, Vice-Presiorny
Avex, Frasen,  Jouw Muun

Davio Macuaren. D, Mureny,

BRANCHES ¢

IN ONTARIO
Hawxkzssuny | Orrawa
KeewaTin | Orrawa, Ridean St
Kemrrviees Orrawa, Bask 8t. | Smirus F.
LANARK ' Parny Sousn Torownro
MATTAWA Pamsnoxs Vanxiesx Hite

IN MANITOBA IN QUEREC
Davewie  Winnien  Portacs ta Pramus | Mowresar  LACHUTE,

CEO. BURN, General Manager. D. M. FINNIE Local Manage
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t Paul; Merchants National Bank

Agents in London, Eng. : Parr's Bank, Ltd.

BANKS

The Merchants Bank of Halifax '.I'.'h. BANK OF TORONTO

INCORPORATED 1855
Head Office - -

CAPITAL e
REST -

Toronto, Canada

$2,000,000
1,800,000

DIREGTORS
GEORGE GOODERHAM, I'res, ﬁuuna HENRY BeATTY, Vice-Pres,

Henry Cawthra, Rohen Reford, Geo, J. Cook, Charles Stuart,
, G, (juunnmu.

DuncaN Coulson, Gen'l Mngr. Joskrn HENDERSON, Inspector,

T'oronto Toronto, King b('\g” Barrie Brockville

Cobourg (,ollmgvmod Gananoque London

Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia
Port Hope St. Catharines  Rossland, B.C.  Stayner,

NKERS
LonpoN, Eng , The lnmm City and Midland Bank (Limited)
New \oll. h-lmnnl Bai k of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRITISH CoLUMBIA lnd New Brunswick, Bank

| of British North Amcnc:; Nova Scoria, Union Bank of Ihhfn,

Peoples Bank of Halifax,

I‘ Collections made on the best terms and remitted for on day of payment.
e — S—————— e’

BANK OF NOVA SCOTIA

INCORPORATELD 1832,
81,760,900

Caplial P-m-un 8,169,070
189,

Koserve Fund..

JOHN ¥, PAYZANT, President, CHARLES ARCHIBALD, Vice-President.

R, B.Sexron, R. L BomDpEN. G.S. CAMPBELL. J WALTER ALLISO,
HEAD OFFICE -«  HALIFAX, NS,

D WATERra, Chief Inspector,
Geo. Sanderson, Inspector, W. Caldwell, Chief Accountant,
BRANCHES,

In Nova !loouu—Aulnnt Anunapolis, Bridgetown, Digby, Halifax
Kentville, Liverpool, New Glasgow, North Sydney, Ox ord Pieton

Stellarton, Westville, ‘nrmomh

In New -drnmvic\—b&.zhllwn, Chatham, Fredericton, Moneton
Newcastle, 8t John, M. Stephen, St, Andrews, Sussex, W took.

In Manitoba—Winni

In Prince Edward 1sl ,Chulmulo-n and Summerside,

In Quebec—Montreal, II b

In Ontario—Toronto. l'llblulo Manager. T:.u..m. nprior, Berlin,

In Newfoundiand—8t Johnl J. A, MelLeod, Mnnmr Harbor Grace,

In Wnllndluvkln ton, Jamaica. W. P, Hunt, quf-

In US.—~Chicago, 1 Alex. Robertson, M or, afd W. H. Davies,
Assistant Manager. lloo;on. Mass,, W_E. Stavert, Manager, Calais, Maine,

' IMPEKRIAL BANK OF CANADA

CAPITAL AUTKORIZED - - 82,600,000
CAPITAL (PAID UP) - - . 2,374,623
REST - tixnctoks. 1,634,810
H. 8. HowrAND, President, T. R, MERRITT, - Vice-President
| WiLLiam Iulnr Ilount JAFFRAY. T. SUTHERLAND STAYNER

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Prefiterd Less Accurt. $40,360.88

Head Office, - - Toronto
A o D|RECT(’)‘RS
G K K .COUKBURN, DONALD MACKAY, Esq., Vi .
Hou, J. O, Alking, A ﬁnln‘ H‘.‘ R. D l'otry. Esq., uﬁlly:,m.
n aq.
CHARLES MoGILL, (ku ral Manager,
BRANCHES
:. liston :'lm Willlam | Newmarket
urora [ |
Bowmanville .Jm‘ | mr“(::.
Buckingham, Q. Moutreal ! Port Arthur
Cornwall Mount Forest | Sudbury
Tweed .,

Scott & Wellington Sts. Branch.
TORONTO I\m Queen v West Branch,
Yonge & Richmoud Sts, Braneh,
LONDON K P BnnAOENTs
AINDON, ExG.—Parr's k, Limited. FRANCE & EUROPE - Credit
urth National

Lyounais, NEW YORK— Fo
Moutreal.  BUSTON—Eliot National ?ul ard the Agents Bank of

LIAS ROGKRS. Wu Hunmu
Heao OPFIOI. d - - - TORCNTO.
D. R. WILKIE, (Jon-nl )hugv B BAY Inspector,
| :ml lht Por St 1'h|u Bass Ead
us, t. Cathal do ‘ast End
J it ra hlh. Sault ste \m{- Welland,
| llunlllon Port Colborne, Woodstock
Moatreal, Que.
\y,or Wulll;:sum s;. and Leader Lane,
& And ueen Sts.
TORONTO 31&‘ and Bloor Sta.
Klng and York Sts,
B 3 La Prairie, Man. Unlgary, Alta,
Prinse albory Sask. | Fimestes: At | Wikargag Sika
Stratheona Alta, (Iul-hn ll l Vancouver, .0
Nelso Revelstoke, B.C.
Aam.—lmdon Eng., Lloyd's ﬁuh Ltd  New York, Bank of Montreal,

k of Amerion. Paris France, Credit Lyonuais
Letters ol eredit issued negotiable at Branches of the Standard Bank of
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Established 1835 ted 1879

HALIFAX BANKING CO'Y.

Capital Paid Up, $502,000. Reserve Fund, $400,000
Head Office, Halifax N, 8,

Board of Directors,

Howmik UNIACKE, EsqQ., President; C, WiLLOUGHBY ANDERSON, Esq., V.-P
Jonx Iu !\An Esq. W, J. G TI(IIIU! e, W N Wu.lwln rnq.,u,h_
ﬂ'u.l.ul Luhlon . ALLAN, lmwm

ranc
Canning, N8,

hes,
Newlilasgow N.§

Amberst, NS !holb-m N.8.

An iah, “ Loek " Parrsboro, ** Tr lll, “
ngton, * Lunen u, ¢ Sackville, N.B. uro,

Iirhl(o'un, iddl “ Baint Johin, * ndsor, bod

C e,
'arre Bank u-ma. New York, Fourth National Bank; Boston,
sufolh Natious) Bauk; Dom, of Canads, The Moisons Bank and Branche’

e N R R R R N By,
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Bank of Montreal The ks ormon
.
Established In 1817. Incorporated by Act of Pariinment Canad|an
CAPITAL @llpaidup) . . ., . $12,000,000.00 B k ¢
ResorvedPund, . . . ., . . 6,000000.00 an PAID-UP CAPIT
unmonm ¢ e s s o« s 1,102,702.72 of $6,000,000.
HEAD OFFICE, MONTREAL. REST
BOARD OF DIRECTORS : Commerce $1,000,000.
Ry, How. Lorp STRATHOONA AND MOUNT Hox. G, A. DruMMOND,
AL, G.C.M.G., President. President, DIRECTORS
A T, Parensox, A Sir W. 0. MACDONALD, How, Gro, A, Cox President. Roet, K1LooUR, Kaq., Vies-
Ilv:- MoLrnyan, o : g 8::::..;:&00, Feq. W.B ".-m“' oy Eaq. ] d
" A o ¢ 4 " 4
e a oy sy v ey A ST
E. 8.CLOUSTON, General Manager. ' A."H. Treland, Inspector, and Supt. of Branehor ™
M Chief I ,and 8 dent of B b
:- p TR Cobers’ m‘r#‘nrm  Lisey & Branches of ';: Bank In Cenada)
MES AIRD, A - W. TAVLOR, Asslstant luspecto tario,
" . Ayr Collingwood | Hamilton Pom Strathroy
A Barrie Dreaden London Bt
BRANCHES IN CANADA : Belleville | Dundas Midland Sarnia Toronto Jg,
MONTREAL . © o+ o+« H,V, MEREDITH, Manager, Berlin Dunnville Orangeville | Sault Ste, Ikerton
anee. oITiRIe, ITARIS. Lower Provines.  British Colambla ::::tl.'o:! J:lr: Frances Qawa mum. Walke
Almonte, Hamilton, Toronto, Chatham N.B., Green wood, 5 Park no
Bellevili .lm-, “ l.onqchll :I"l.ﬂcl(;l Nb :.'-’l-l;-m (é:z:.?. 8::,‘;:.. .‘.‘.l'“n, Simece ‘L“"
| A " ranc oneton, N.K,, New %
f-:‘nm. Loundon, Wallaocsburg  8t. John, N.B., New Wost- Quebec, | Manitoba, B, Columbia, Fort Steele
h Mtawa, Amberst, NS., minster, Montreal ' Winnipeg Atlin Qreenwood
Cornwall, Perth, :nn:, Halifax, 'N.8. {g-nlnd'.' e Cranbrooke | Vancouver
Deseronto, Poterboro ontreal Ancouver, ukon A rnie
Fort William, Hﬂ-:n.' " z| k. Br ::“"h. |:~‘- ;’rrn A D.nonl '
Uoderich, Sary > o Caliipeg,Man  Vietoria, In the United States:
—— ::‘:73':-‘- r«lnnéﬁ'ﬁ. %:‘.Maa‘:,.. NEW YOKK NEW OKLEANS SKAGWAY, Araska
Quebec. Kogina, Assi. Bankers In Great Britain,
NEWFOUNDLAND : BANK OF MoxTuraAL, 8T. JONN'S, NFLD, Tux BANK or ScoTLaxp, - . . . . . Loxpon,
I¥ GREAT BTy ¢ LONDON, BAxk o MONTREAL, 22 Abehurch Lane
EC, ALxxaxven Laxa, M . Correspondents)
In rum Uxrren STATES : NEW |‘0‘K, R, Y. Henorx, and J. M, GREATA, INDIA CHINA And JAPAN-The Chartered Bank of India, Australia
4, 60 Wall Street. OHICAGO, BANK 0F MONTREAL, W. MUNRO, | Cbina, GERMANY-—Deuteche Bank, FRAwox—Lasard Fréres & Clo,,
E BELGIOM~J. Matthieu & Fils,, Brussels. HOLLAND—Disconto Maat
WANKERS IN GREAT BRITAIN : LONDON, The Bank of ln{luul. The Union 1). AUSTRALIA AND NEW ZKALAND— Union Bank of Auvstralia, Limi
Bank of London, The estminster Bank, The National YUAN AvRica—Bank of Afriea, Ltd, Standard Bank of South A'friea
Provinelal Bank of . Laverroowr, The luninu leupoul. LW, | Sovrw AMERICA—London and Brasilian Bank, Ltd. Britiah Bank of

BOOTLAND, The British Uo Bank, and k Ameriea, Ltd. MEx100-—Baneco de Londres y Mexico, BERMUDA- Bank
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