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PREFACE.

The present work is a collection of such forms as are most
frequently required in connection with the incorporation,
organization, management and winding up of Canadian Com-
panies.

All forms relating to applications for registration or license
under the Extra-provincial Corporations Acts of the different
provinces and to departmental applications are based on prece-
dents which have been approved and accepted.

A selection of statutory and departmental forms has been in-
cluded. As departmental forms are subject to change from time to
time, and are always readily available on application to the De-
partment of the Secretary of State at Ottawa, or, in the case of
provincial forms, on application to the Provincial Secretary or
Registrar of Companies in the provincial capital, it has not béen
thought advisable to include a larger number of such forms.

The author is indebted to the Hon. Mr. Justice C. A. Masten
for his kindness in permitting the ise of the forms in his Com-
pany Law of Canada; also to Mr. George H. Sedgewick for
reading a portion of the work in proof; to Mr. J. M. Macdonnell,
of the National Trust Company, Limited, for valuable sugges-
tions in connection with the forms relating to bond mortgages;
and to Mr. T. E. Wilson, of the British Columbia Bar, for certain,
British Columbia forms,

120, Bay Street, Toronto, W.K. F.
March 15, 1920.







Canadian Company Forms
and Precedents

AMALGAMATION Agreement (Ontario Act).

Tuis 1NpENTURE made this day of 19
BETWEEN AND AMONG :—

GARDENS, LIMITED,
Of the First Part,

REALTY COMPANY, LIMITED,
Of the Second Part,

LAND COMPANY, LIMITED,
Of the Third Part,
and

REALTY, LIMITED,
Of the Fourth Part,

WHEREAS the four Companies, the Parties to this Agreement,
were incorporated under The Ontario Companies Act, and have
similar objects within the scope of the said Act; AND WHEREAS
said four Companies acting under the authority contained in said
Act have agreed to unite, amalgamate and consolidate upon the
terms and conditions hereinafter set out; AND WHEREAS it is
desirable that the said amalgamation and consolidation should
be effected ;

NOW THEREFORE, THIS INDENTURE WITNESSETH as follows :—
(1) In this Agreement the expression “ Amalgamated Com-
pany ” shall mean the new Company formed by the amalgama-
tion and consolidation of the four Companies, the parties hereto ;

(2) The four Companies above-named do hereby agree to
unite, amalgamate and consolidate their stock, property, business
and franchises and do hereby unite, amalgamate and consolidate
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® AMALGAMATION,

thewr stock, property, businesses and franchises and form one
Company, under the terms and conditions hereinafter set out;

® (3) The name of the Amalgamated Company shall be the

K Lanxp Corrorarion, LiMiTep 7

(1) The amount of the Authorized capital stock of the
Amalgamated Company shall he $600,000, divided into 6,000
shares of $100 each, and of which $350,000 shall be seven per
cent., Cumulative Redeemable Preference Stock and $250,000
<hall be Common Stock :

(5) The Head Oftice of the Amalgamated Company shall
he at the City of Toronto in the Province of Ontario;

(6) The Board ol Directors of the Amalgamated Company,
until otherwise determined by By-law, shall consist of nine
members, and the first Directors of the Amalgamated Com-
pany with their names, callings and places of residence, shall be
the following :—[ Set out particulars, ]

Said first Directors shall hold office until the first Annual
Meeting of the Amalgamated Company, or until such ecarlier
iime as may be determined by the Sharcholders of said Com-
pany, and the subsequent Directors shall be elected at either a
Special General Mecting or the Annual Meeting of the Share-
holders by a majority vote of the shares represented at such
meeting, but said first Directors shall hold office until their
suceessors are appointed. The management and working of the
amalgamated Company shall be under control of the Board of
Directors from time to time, subject to the provisions of the
Companies Act.

(M) Gardens, Limited, the Party 1 to of the
First Part, shall contribute to the Amalgamated npany the
following assets, subject to the following liabilit namely :—

October 31, 1918,
Assets.
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AGREEMENT. 3

Liabilities.
MEORTRBIEN" '35 o 5'5ix o« Hole A s 8 5 s B e e et /e
Interest accrued
Taxes accrued
Commissions

Realty Company, Limited, the Party hercto of
the Second Part, shall contribute to the Amalgamated Com-
pany the following assets, subject to the following liabilities,
namely :—

October 31, 1918,

\greements of sale .......................
Land unsold (less selling cost)
Interest acerued
("agh  balance

(g T e S e R e

Interest acerucd
Tases acerued

Land Company, Limited, the Party hereto
of the Third Part, shall contribute to the Amalgamated Com-
pany the following assets, subject to the following liabilities,
namely :—

October 31, 1918,

Assels.
Agreements of sale
Lands unsold ...,
DIONUEORRE G s s niars +vir TN A b3k § ol
Interest accrued ..........
Sundries .

Mortgages
Interest acerued




AMALGAMATION,

Realty, Limited, the Party hereto of the Fourth
Part, shall contribute to the Amalgamated Company, the fol-
Jowing assets, subject to the following liabilities, namely :—
October 31, 1918,

Agreements of sale ..o
Properties o s« cvoainwision svnasopastansiesn
MOTEEREEE a5 o v onivionn o v v saiaaaiosionsbivac
Interest accrued ... ...ttt
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Ifull particulars of the above assets and liabilities are given
in Schedule “ A * hereto annexed.

(8) The total issued share capital of the Amalgamated
Company shall amount to the sum of $555,500, of which
$308,000 shall be Preference Stock and $247,500 shall be Com-
mon Stock, both classes of stock being fully paid. The said
issued Share Capital of both classes shall be apportioned among
the four Companies to this Agreement, as follows, namely :—

Preference.  Common.

To Gardens, Limited . .........
To Rtealty Company, Limited ..
To Land Company, Limited . ...
To Realty, Limited ...........

WORE .« onvmpmgn bie vy s R 3 e

A full list of the Shareholders of both classes of stock in the
Amalgamated Company, with their names, addresses and hold-
ings, is given in Schedule “ B ™ hereto annexed.

(9) The Amalgamated Company shall possess all the prop-
erties real, personal and mixed, rights, privileges and franchises
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and shall be subject to all the liabilities, contracts, disabilities
and duties of each of the Companies so united, amalgamated or
consolidated.

(10) All rights of creditors to obtain payment of their claims
out of the property, rights and assets of the Company liable
for such claims and all liens upon the property, rights and
assets of any of such companies shall be unimpaired by such
union, amalgamation and consolidation and all debts, contracts,
liabilities and duties of each and all of the said Companies shall
thenceforth attach to the Amalgamated Company and be en-
forced against it to the same extent as if the said debts, contracts,
liabilities and duties had been incurred or contracted by it.

(11) No action or proceeding by or against the companies,
the parties hereto, or any of them, shall abate or be affected by
such union, amalgamation or consolidation, but for all pur-
poses of such action or proceeding, such Company may be
deemed still to exist or the Amalgamated Company may be
substituted in such action or proceeding in the place thereof.

(12) The By-laws of Gardens, Limited, shall,
so far as applicable, be the By-laws of the Amalgamated Com-
pany, until repealed, amended, altered or added to by the By-
laws of the Amalgamated Company.

(13) Special By-law No. 2, establishing the preferences and
priorities of the issue of Preference Stock in the Amalgamated
Company shall be in the form shown in Schedule “ C ™ heretd'
annexed and the same shall be embodied in the Letters Patent
confirming this Agreement.

(14) The Sharcholders of each of the said four Companies
hereto shall immediately upon the incorporation of the Amalga-
mated Company, deliver up and surrender to the duly ap-
pointed officers of the Amalgamated C'ompany the shares and
certificates therefor now held by them in the said four Compan-
ies, and in return there shall be allotted to each shareholder
shares of the Capital Stock of the said Amalgamated Company
on the basis and in the proportion aforesaid.

(15) Out of the combined assets of the said four Compan-
es, the Amalgamated Company shall pay and discharge all and
overy of the liabilities of the said four Companies, and also
the espenses of and incidental to the formation and incorpora-
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tion of the Amalgamated Company, and in payment of the legal
expenses and outlays connected with such amalgamation.

(16) An application in the form of a joint petition by the
four Companics being the parties to this Agreement, shall be
made to the Licutenant-Governor for Letters Patent confirming
this Agreement.

In wiengss wiekgor this Indenture has been duly exe-
cuted by the parties hercto under their respective Corporate
Seals as witnessed by the signatures of their proper officers in
that behalf.

PETITION for Supplementary Letters Patent to
Confirm Amalgamation,

To His Hoxour Tue Ligurexant-GoverNok or THE Pro-
VINCE OF ONTARLO,

Tue PETITION OF GArpeENS, LIMITED,
REavry CoMpPaNy, LaMITED LAND COMPANY
Liyiren, and Reavry, Liveren,

HUMBLY SHEWETIL:

(1) That your Petitioner, (GARDENS, LIVITED, is
a Corporation, incorporated by Letters Patent under the Great
Seal of the Province of Ontario, dated the 18th day of February,
AD. 1913, with a share capital of TFifty Thousand Dollars
($50,000) divided into shares of the par value of One Hundred
Dollars each;

(2) That your Petitioner, ReaLTy COMPANY,
L, is a Corporation, incorporated by Letters Patent, under
the said Great Seal, dated the 27th day of September, A.D.
1912, with a share capital of Forty Thousand Dollars ($40,000),
divided into shaves of the par value of One Ifundred Dollars
cach;

(3) That your Petitioner, LaND (C'OMPANY,
LIMITED, is a corporation, incorporated by Letters Patent, under
the Great Seal, dated the 20th day of January, A.D. 1912, with
a share capital of One Hundred Thousand Dollars ($100,000),
divided into shares of the par value of One Hundred Dollars
each ;
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(4) That your Petitioner, Reanry, Livire, is

a corporation, incorporated by Letters Patent, under the said

Great Scal, dated the 20th day of March, A.D. 1912, with a

<hare capital of Forty Thousand Dollars ($40,000), divided
into shares of the par value of One Hundred Dollars each:

(5) That each of your Petitioners is a subsisting Company
and carrying on business for the purposes for which it was
organized ;

(6) That the Directors of cach of your Petitioners saw fit
to enter into an Agreement, dated 1st, 191, and
executed under the Corporate Seal of cach of your Petitioners
and duly witnessed by the signatures of the proper officers of
cach of your Petitioners in that behalf, providing for the amal-
gamation of the above-named four Companies, under the pro
posed corporate name of the © CorroraTION,
Lamrren,” as in the Statute in that hehalf provided :

(7) That such Agreement was ratified by more than two-
thirds of the sharcholders of each of your Petitioners, repre-
sented in person, or by proxy, at general meetings of your
Petitioners called for the purpose of taking such agreement into
consideration and held separately on , the th
day of 19 ]

(8) That your Petitioners are desirous of obtaining by Let-
ters Patent, under the Great Seal of the Province of Ontario, a
charter under the provisions of the Ontario Companies Act,
creating and constituting your Petitioners and any others who
have become or may become subscribers to the said proposed
Company, a body corporate and politic, for the purposes or
objects following, that is to say:—

For the purposes and objects set out in the several letters
patent incorporating your four Petitioners mentioned in the
first four paragraphs hereof ;

SECONDLY @

For the purpose and object of carrying out the terms and
provisions of the said Amalgamation Agreement among your
four Petitioners, dated 1st, 19 , after confirma-

tion of the same by the Supplementary Tetters Patent now
petitioned for;
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Tuirpry :

For the purpose of creating and issuing a part of the auth-
orized capital stock of the Amalgamated Company as Preference
Stock and the balance as Common Stock, subject to the terms
and provisions of the Company’s Special By-law Number 2, set
out in Schedule “ C ” annexed to the said Amalgamation Agree-
ment:

(4) That the proposed corporate name of the Company is
¥ Corporation, Limited,” but that your Petitioners are
willing to accept incorporation under such other name as shall
appear to Your Honour to be proper, in the premises;

(10) That your Petitioners have satisfied themselves and
are assured that the name under which incorporation is sought
is not on any public ground objectionable, and that it is not the
name of any known Company, incorporated or unincorporated,
or of any partnership or individual, or a name under which any
known business is being carried on, or so nearly resembling the
same as to deceive:

(11) That your Petitioners have satisfied themselves and
are assured that no public or private interest will be prejudicially
affected by the incorporation of your Petitioners as aforesaid :

(12) That the amount of capital stock of the Company is
to be Six Hundred Thousand Dollars ($600,000), of which Three
Hundred and Fifty Thousand Dollars ($350,000) shall be Pref-
crence Stock and of which Two Hundred and Fifty Thousand
Dollars ($250,000) shall be Common Stock, divided into three
thousand five hundred (3,500) shares of Preference Stock and
two thouand five hundred (2,500) shares of Common Stock, each
share of both classes of stock having a par value of One Hundred
Dollars ($100) :

(13) That the Head Office of the Company is to be at the
ity of Toronto in the County of York and Province of Ontario:

(14) That the following are to be the first Directors of the
Company, namely :—

[Insert names, calling, and places of residence.]

YOUR PETITIONERS THEREFORE PRAY that Your Honour may
be pleased by Letters Patent under the Great Seal of the Prov-

ince of Ontario to confirm the said Amalgamation Agreement
among vour four Petitioners, dated 1st, 19, and to
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grant to your Petitioners a charter, constituting your Petitioners
and such other as may become shareholders in the proposed Com-
pany, a body corporate and politic for the purposes and objects
set out in the present Petition, and for the due carrying out of
the undertaking aforesaid, and as in the said The Ontario Com-
panies Act provided.

AND YOUR PETITIONERS, AS IN DUTY BOUND, WILL EVER PRAY.
Darep at Toronto, this 28th day «[ November, 191

, LIMITED,
................. President.
................. Secretary.

REALTY COMPANY, LIMITED.
................. President.
................. Secretary.

LAND COMPANY, LIMITED.
................. President.
................. Secretary.

REALTY, LIMITED.
................. President.
................. Secretary.

AFFIDAVIT Verifying Petition.

1N THE MATTER of the proposed amalga-
mation of Gardens, Limited,
Realty Company, Limited :
Land Company, Limited,

ProvINCE 0F ONTARIO

To Wrr: and Realty, Limited, under
the proposed name of the
Limited.
We, and

all of the City of Toronto in the Province of Ontario, Esqulres,
respectively make oath and say as follows:—

(1) That we, and
are President and Secretary respectively of the above named
Gardens, Limited: that we, the said
and are President and Secretary
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respectively of the above-named Realty Company,
Limited ; that we the said and
are President and Secretary respectively of the above-named
Land Company, Limited; and that we, the said
and the said are President and Secre-
tary respectively of the above-named Realty,

Limited :

(2) Now shown to us and marked as Exhibit “A™ to this
our Mlidavit is a Petition to His Honour the Licutenant-Gov-
ernor of the Province of Ontario, praying for the amalgamation
of the above-mentioned four companies, namely :
Gardens, Limited: Realty Company, Limited;

Land Company, Limited, and
Really, Limited :

(3) We were present at the Directors’ meetings of the re-
<pective companies of which we are officers, and to our personal
knowledge the Directors of cach of the said companies passed
resolutions providing for the amalgamation now proposed and
the terms of which are set out in the Petition marked Exhibit
“ A" hereto.  As President and Secrefary respectively of the
above four-named companies, as mentioned in paragraph 1
hereof, we, these deponents, were present at the respeetive meet
ings of shareholders of our respective companies as aforesaid,
called in each ease to ratify an agreement of amalgamation,
dated 1st, 19, approved and executed, under the
anthority of the Directors of each of the companies so propos-
ing to amalgamate, and {o our personal knowledge such agree
ment of amalgamation was ratified and adopted in each case by
over two-thirds of the votes of all sharcholders of cach of the
respective companies of which we are officers :

(4)The Petition, Exhibit * A ™ aforesaid, to our personal
knowledge, represents in all respects the wishes of the requisite
two-thirds majority of the votes of all the shareholders of
cach of the said companies so proposing to amalgamate, and
it is desirable and expedient that the proposed amalgamation
should be effected :

(5) That the facts mentioned in said Petition, Exhibit < A *
hereto, and all the allegations therein contained, are, to the best
of our knowledge and belief, true in substance and in fact:
that the proposed amalgamation of said four companies and
everything connected therewith is bona fide; and that the signa
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tures of the respective Presidents and Secretaries of said com-
panies to the said Petition are the true signatures of said officers,
and the impressions of the corporate seals of said four compan-
ies are the true impressions of the said secals, and were duly
affixed to the said Petition by the proper officers in that behalf
of each of the said four companies.

RESPECTIVELY SWORN BEFORE ME
at the City of Toronto in the
County of York, this  th, day ‘
of CAD I

A Commissioner, ete.

AFFIDAVIT of Secretary.

IN 1E MATTER of the proposed amal-

gamation of Gardens, Lim-
L it(‘-:l:. Realty Company,
e el ™ > (Rt Limited, and Realty,
To Wir: Litmita X 1 20 A
Amited, under the proposed name

’ of the Land Corporation,

Limited.

& , of the City of Toronto, in the Province

of Ontario, Esquire, make oath and say, as follows, namely :—
(1) I am the Secretary of Realty Company,
Limited, above-named, and also Seeretary of Realty,

Limited, above named :

(2) On the day of . 19, at a properly
constituied meeting of the Directors of the said
Itealty Company, Limited, the Directors of such Company auth-
orized the President and Secretary of the Company to execute
on behalf of the Companrly by affixing thereto its Corporate Seal,
an agreement dated , 19, providing for the
amalgamation of the said Realty Company, Limited,
with the said Gardens, Limited, the said
Land Company, Limited, and the said Realty,
Limited, under the name of the LAND ('ORPORATION,
Loyarep.  Now shown to me and marked Exhibit “A” to this
my Affidavit, is a copy of the resolution as set out in the
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Directors" Minute Book authorizing the execution of such agree-
ment, certified under the hands of the President and myself as
Secretary of such Company and the Company’s Corporate Seal.

(3) Onthe  day of .19 , at a properly con-
stituted meeting of the Directors of the said Realty,
Limited, the Directors of such Company authorized the Presi-
dent and Secretary of the Company to execute on hehalf of the
Company by aflixing thereto its Corporate Seal, an agreement

dated , 19 providing for the amalgamation of the
said Realty, Limited, with the said

Gardens, Lamited, the said Realty Company,
limited, and the said Land Company,
Limited, under the name of the LiAND

Conrorarion, Livrren, Now shown to me and marked Exhibit
“I3” to this my Aflidavit is a copy of the resolution as set out
in the Directors” Minute Book authorizing the esecution of such
agreement, duly certified under the Company’s Corporate Seal
as witnessed by the signatures of the President and myself as
Secretary of such Company, the duly appointed officers in that
hehalf.

(4) Now shown to me and marked Exhibit “C™ to this
my aflidavit is the amalgamation agreement hetween and among

the said Gardens, Limited, the said Realty
Company, Limited, the said Land Company, Limited
and the said Realty, Limited, duly executed under

the corporate seals of said companies, and witnessed by the
signatures of their respective proper officers in that hehalf as in
such resolution provided.

(5) Under the hy-laws of both of the above-named compan-
ies, of which I am Secretary, the requirements in regard to the
calling of Special General Meetings of sharcholders are set out
in general hy-law No. , of each Company, as follows, namely :—

“Notice of the time and place for holding the Annual Meet-
ing or any Special General Meeting of the Company shall be
given by mailing the same in a registered letter duly addressed
to each sharcholder to the last address of such sharcholder ap-
pearing in the hooks of the Company, at least seven days previous
to such meeting, provided always that a Mecting of the Share-
lolders may be held at any time and at any place without such
Notice, if all the sharcholders are present thereat or represented
thereat hy proxy.”
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Pursuant to such authority and as in the by-laws of both
companies as set out in the present paragraph provided, Special
General Meetings of the sharcholders of the both of said com-
panies of which I am Secretary, were called by the Directors for

the day of , 19, and a prepaid
registered letter with notice of such Special General Meeting
inclosed, was duly addressed and mailed to each sharcholder of
cach Company on the day of 19 , to the last
address of such shareholder appearing in the books of the Com-
pany, excepting in the case of two shareholders to whom such
notices were delivered personally, and whose- receipts for the
same are ineluded with the receipts from the Toronto post office.

(6) Now shewn to me and marked Exhibit “D” to this
my Aflidavit are two lists of the shareholders given separately,
of both of said companies of which I am Secretary, with the
receipts of the Toronto Post Office accompanying, and showing
that a registered letter addressed to each of such shareholders of
both of said companies was received by such Post Office for
transmission to the address therein given, Copies of both of
such notices mailed to the shareholders of each of said com-
panies are now shewn to me and marked as Exhibit “E” to
this my Affidavit.

SworN before me at the City of |
Toronto in the County of York
this day of 19 . ‘

A Commissioner, elc.

CERTIFIED extract from minutes.
Exhibit to the foregoing affidavit.

REALTY COMPANY, LIMITED
“On motion duly seconded, it was—

Resorven—that the stock, property, business and franchises
of Realty Company, Limited, be amalgamated with
the stock, property, business and franchises of each and all of the
following companies, namely :— Land Company.
Limited, Realty, Limited, and
Gardens, Limited, in accordance with the terms and conditions
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set forth and cexpressed in the Amalgamation Agreement now
hefore this mecting, dated 191, and that
the President and Secretary of this Company, or the President
and one other Director of this Company, be, and they are hereby
anthorized and empowered to affix thereto the Corporate Seal on
behalf of this Company and bind this Company thereto, subject,
however, to the provizions of law with reference to the adoption
of said Agreement by the shareholders of this Company, and
further, that the Secrctary be and is hereby instructed to issue
forthwith proper notices calling a Special General Meeting of
the shareholders of this Company, for the purpose of submitting
said Amalgamation Agreement to them for consideration, and if
ipproved, for their adoption.”

We, the President and Secretary respectively of
Realty Company, Limited, po cerriry that the above is a
irue copy or extract from the Minutes of said Company of a
meeting of Directors held on 191,

(Corporate seal)

Necrelary.

AGREEMENT for Amalgamation under Statute (An-
other Form),

Mevoraxpum oF AGREEMENT made and entered into this

day of , AD. 19 | between
The , Limited, of the first part, The 3
Limited, of the sccond part, and , hereinafter

called the committee of the third part.

Waereas it has heen proposed that the said companies
<hould be amalgamated and consolidated under the provisions
of “The Ontario Companies Act.”

Axp wnrreas for the purpose of carrying out such pro-
posed amalgamation and consolidation, the said committee was
appointed with power to prepare an Agreement to submit to
the said companies to properly effect such amalgamation and
consolidation.
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Axp wHEREAS the said committee considers it expedient,
advisable, and for the best interests of the said companies that
they should be amalgamated, and the said committee has so
reported to the shareholders of the respective companies,

AND wWHEREAS the said report has been duly adopted by the
said companies at meetings of the shareholders thereof.

Axp wnnieas for the purpose of properly effecting and
carrying out such amalgamation and consolidation as aforesaid,
the sharcholders of the respective companies have authorized
the President and Secretary of their respective companies to
execute this Agreement on behall of the said companies, and to
aflix the seals of the respective companies thereto,

AND whEREAS the said committee are to be the first directors
of the new amalgamated and consolidated company.

NOW, THEREFORE, THIS INDENTURE WiTNEssErn that for
and in consideration of the premises and for the consideration,
covenants and agreements hereinafter specifically set forth, and
for and in consideration of the sum of One dollar paid by each
of the said companies to the other of them, and to the said
committee at or before the sealing and delivery hereof, it is
covenanted and agreed by and between and on behalf of the
said companies and the said committee respectively, their suc-
cessors and assigns as follows, that is to say—.

1. The said companies hereto parties of the first and second
parts respectively shall be united, amalgamated and consolidated
as one Company under the provisions of “The Ontario (fom-
panies Act.”

2, That the name of the new amalgamated and consolidated
Company shall be “The , Limited.”

4. That the terms upon which the said amalgamation and
consolidation shall take place shall be as follows, namely :—

All the undertaking, assets, and property of the said two
companies the parties hereto, including the books, charters, seals,
business, franchises, building, machinery, plant, tools, imple-
ments, material and all other rights and cash on hand, credits
and rights of action, claims and demands of any and every
nature and kind whatsoever, including the good will of each of
«uid companies, which they now are, or shall be at the time of
such transfer aforesaid, in any way entitled to shall pass to
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and vest in the said , Limited, forthwith upon the
issuance of the Letters Patent for the said amalgamated Com-
pany.

, when incorporated, shall assume, pay and
satisfy all and every of the liabilities, contracts and obligations
of the said companies, parties hereto, as the same may exist at
the time of such transfer as aforesaid.

5. Letters Patent confirming this amalgamation shall be
applied for immediately upon the execution of this Agreement
by the said companies parties hereto under the provisions of the
Ontario Companies Act.

6. That the number of Directors of the said
shall be five.

7. That the members of the said committee, parties hereto of
the third part, shall be the first Directors of the said
and shall hold office until the first annual meeting of the said
(‘ompany, when the subsequent Directors of the Company shall
he elected.

8. That the number of shares of the capital stock of the said
shall be dollars.

9. That the par value of such shares shall be each.

10. That the said Company of the first part as consideration
for the transfer of its assets as aforesaid to the
shall be entitled to receive shares of the capital
stock of the said such number of shares being
calculated upon a basis of allotment to the shareholders of the
said Company of the first part of two shares of the capital
stock of for each three shares now held by
them in the said Company of the first part.

11. That the said Company of the second part as considera-

tion for the transfer of its assets as aforesaid to shall
be entitled to receive shares of the capital stock of the
said such number of shares being caleulated

upon a basis of allotment to the shareholders of the said Com-
pany of the second part of two shares of the capital stock now
held by them in the said Company of the second part.

12. That the sharehclders of each of the said companies,
parties hereto, shall deliver up and surrender to
the shares and certificates therefor now held by them, and
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each of them in the said companies parties hereto and in re-
turn thereof there shall be allotted to each shareholder shares
ol the capital stock of on the basis and in pro-
portion aforesaid, such shaves to be deposited in the hands of
the bankers of or such other depositary as the
Directors of the said may deem advisable;
said shares to be issued and handed over to each of the said
shareholders in the proportion to which each shall be entitled as
aforesaid =0 soon as all calls as hereinafter provided shall have
been fully paid and satisfied.

13. That the shares of so allotted as afore-
said shall be issued fully paid up (or as the case may be).

19. That the said . Limited, shall
pay and discharge all and every of the liabilities of the said com-
panics parties hereto and the preliminary expenses incidental
to the formation and incorporation of the said
Limited.

20. That immediately upon the incorporation of the said
shall convene a meeting of the said Directors,
of which meeting five days” notice shall be given, addressed and
mailed to each of the said Directors, and at such meeting the
said Directors shall duly elect and appoint officers for the future
management, control and working of the affairs of the said
. and shall transact such other business as they

may think proper and necessary.

22. That should there be objections to the name
such other name as may be unobjectionable may he substltuted
therefor without in any way affecting the validity of this Agree-
ment.

23. That the said committee, parties hereto of the third
part or any member thereof, shall at all times from and after
the date hercof have free access to any and all books whether of
account or otherwise, by-laws, minutes of shareholders’ and
directors” mectings, vouchers or other documents whatsoever be-
longing to either and hoth of the said companies, parties hereto.

24. That upon the completion of the incorporation of the
said Limited, and the transfer to it of the assets and
properties as aforesaid of the two companies parties hereto, there-

cor~—2
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upon the said two companies as aforesaid shall forever end and
cease 1o exist for every, any, and all purposes.

Commauttee,

ANOTHER FORM of Agreement for Amalgamation.

Indenture of Agreement made and entered into this

lay of , A.D. 19
Between The , Limited, of the one part:
And the . Limited, ol the one part.

Waereas it has been proposed that the said companies
hould be amalgamated and consolidated under the provisions
of the Ontario Companies Act.

AND wHEREAS the Directors of the said companies respec
ively have duly passed by-laws providing for the said amalga-
mation and consolidation, and authorizing the evecution and
delivery of this indenture of Agreement for the purpose and
object of effecting such amalgamation and consolidation, sub
iect, however, to the ratification of the shareholders of the said
companies respectively at special general meetings to be called
for that purpose,

It is, therefore, agreed by, between and on behalf of the said
companies respectively, their respective successors and assigns,
as follows:-

That the said companies, The . Limited, and
the , Limited, shall be united, amalgamated and
consolidated as one Company, under the provisions of the Ontario

Clompanies Act.

That the name of the new amalgamated or consolidated Com-
pany shall be “ The , Limited.”
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That the terms upon which the said amalgamation and con
solidation shall take place shall be as follows, namely, the said
companies, The , Limited, and The 5
Limited, shall by good and sufficient deeds, transfers, bills, of
sale and other documents, convey, transfer and set over unto the

said amalgamated and consolidated company when incorporated,
all the assets and property of the said two companies, parties
hereto, ineluding and all other rights and cash on
hand, credits, and causes of action and c¢laims and demands and
assets of any, every nature and kind whatsoever, of which the
aid companies hereto are now and shall be at the time of such

transfer possessed of or in any way entitled to.

That the said amalgamated and consolidated Company shall
v good and suflicient agreement assume and covenant to pay
and satisfy all and every of the liabilities, contracts and obli-
rations of the said two companies hereto respectively as the same

may exist at the time of such transfer aforesaid.

That the said transfer of assets and covenant assuming
|

liabilities, contracts and obligations shall be made, entered into

ind carried out immediately upon the incorporation of the said

imalgamated and incorporated company, such incorporation to

he applied for immediately upon the approval of this Agreement
the sharol

rcholders of the said companies hereto respectively as
wovided for by the said The Ontario Companies Act.

I'hat the number of Directors of the said amalgamated and
onsolidated Company shall be
That (here set out the names, callings and places of resi

]

dence of the proposed directors) shall be the first Directors of
the said amalzamated and consolidated Company, and shall hold
office until the first annual meeting of the shareholders of said
Company, when the subsequent Directors shall be elected.

That the number of shares of the capital stock of the said
unalgamated and consolidated Company shall be shares.

I'hat the par value of such shares shall be

lollars each

That the capital stock of the said respective companies hereto
shall be converted into the shares of the capital stock of the said

imalgamated and consolidated Company in the following man-
ner, 1

imely, the shareholders of each of the companies, parties

e
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hereto, shall surrender the shares now held by them and each

of them, and the certificates thereof, and to the shareholders of'

The . Limited, shall be allotted pro rata in lien and
substitution therefor fully paid up shares of the
capital stock of the said amalgamated and consolidated Com-
pany, so that cach shareholder shall have as many shares in the
new Company as in the said The , Limited, and in addi-
tion thereto shall also receive his rateable portion of the same
number of shares of the new Company as is equal to the number

of unissued treasury shares in the said The , Limited, at
the time of transfer to the new Company as hereinbefore pro-
vided, and to the shareholders of the , Limited,

<hall be allotted pro rata in lien and substitution of the said sur-
rendered shares, or the right to the issue of the same

fully paid up and non-assessable shares of the capital stock of
the said amalgamated and consolidated Company, but none of
the said shares shall be allotted for a period of days
after the allotment and issue of the shares of the capital
stock of the said amalgamated and consolidated Company next
hereinafter referred to.

That immediately upon the incorporation of the said amal-

gamated and consolidated Company shares of the capital
stock thercof shall be allotted as follows:

and to the extent of shares, being part of
the shares last hereinbefore referred to so to be allotted,
such of the shareholders of The , Company, Limited,

as so desire shall be entitled to be allotted a proper proportion
thereof, based upon and according to their present holdings, upon
the same terms and conditions as to payment upon their signi-

fying in writing to the Secretary of The , Limited.
their desire to have such shares allotted to them, such significa-
tion to be delivered to the said Secretary within days from

the approval of this Agreement by the shareholders of the said
. Limited, and in this respect time shall be of
essence of the contract.

That immediately upon the incorporation of the said amal-
gamated and consolidated Company, , Esquire, who
was the Secretary of the , Limited, shall immedi-

ately convene a meeting of the said first Directors of the said
amalgamated and consolidated Company, of which meeting at
least days notice in writing shall be given addressed and
mailed to said first Directors, and at such meeting the said
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Directors shall duly elect and appoint officers for the future
management and control and working of the affairs of the said

amalgamated and consolidated Company, and transact such
other business as they may think proper and necessary.

Upon the completion of the incorporation of the said new
amalgamated Company and the transfer to it of the assets and
properties, ete., of the said two companies, parties hereto, there-
upon the said two companies, namely, The , Limited,

and The , Limited, shall forever end and cease to
exist for any and every and all purposes.

In witness whereof, efe,

WHERE all Shareholders Concur.

Under a different method, namely, transfers with the concur-
rence of all shareholders, the following forms afford suggestions.

Tue CoMPANY, LIMITED.

('T'o be Tncorporated under the Laws of the Provinee of Ontario.)

BASIS of Organization,

The Company, of , are to bring in as an
sget of the new organization their lands, factory, plant and
tools at : their lands and plant at (ahout

acres) : their interest in the leasehold factory in
and all their interest in patent rights, trade marks, brands, etc
held in connection with their business: and they are also to con-
tribute in and goods in process of manufacture or cash,
value at cost to the extent of § . | as their share of the work-
g capital of the new Company. ‘I'he proprietors of the

Company, now operating at , are to com-
plete their works there, so that the same shall have

a producing capacity of not less than per day,

with all necessary engine power and storage capacity complete
for carrying on business as to buildings, plant and tools, and
they are also to contribute in

and goods in process of
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manufacture or cash, value at cost to the extent of $
as their share of working capital in the new Company.

The whole of the above properties and interests are to be
vested in the new Company clear of all encumbrances, with taxes,
msurance and other outgoings adjusted as of the first day of

» 19 ; the Company’s property to be
as the same now exists; the Company’s factory to be
completed to the satisfaction of the Company, and,
in case of disagreement, to the satisfaction of some expert in

manufacturing to be agreed upon between the
parties, and, in case of disagreement, as to the expert he is to

be appointed by s

The capital stock of the Company, Limited, shall
be % , B of which shall be preference stock as
hereinafter described, and $ shall be ordinary or com-
mon stock. The Company shall be entitled to
$ of the said stock, and the Company or
its proprietors shall be entitled to $ of the said stock,
each concern having one-half preference and one-half ordinary
shares.

The Company shall have Directors, and
the Company shall be entitled to nominate of
such Directors, the Company of such Directors,
and the Preference Sharcholders, under the Preference Stock
By-law, shall be entitled to elect the remaining ; and
for carrying out this agreement a voting trust shall be created
as to the Company’s shares, hut this agreement as
to the control remaining with the Com-
pany is to be subject to the annual audit, shewing that a profit
is being produced, and is to be also subject to the right of Pref-
erence Sharcholders to elect a majority of the Directors in case a
seven per cent. dividend is not paid upon their stock.

It is also in agreement that the salaries of the principal
officers of the Company and the remuneration of the President
and Vice-President and other Directors shall be fixed by by-law,
which shall not be changed except by a three-fourths vote of the
Directors.

The preference stock, above referred to, shall, as to capital,
have priority upon the assets of the Company, present and future,
and as to dividend shall, in the first place, be entitled to a
seven per cent. cumulative dividend payable half-yearly, and




BASIS OF ORGANIZATION. 23

<hall, after the common stock has received a like dividend, be
entitled to share with the common stock on any surplus profits
up to, but not exceeding a further one per cent. upon the prefer-
ence issue,

The shall be appointed auditors of the Company,
and no dividends shall be paid except upon their certificates of
audit shewing what profits there are to divide. The said
shall also be appointed transfer agents of the said Company,
and all certificates of stock shall be countersigned hy them, and
the original issue of stock shall he made by the said in
accordance with the charter and this or any subsequent agree-
ment between the parties,

It is also agreed that the following agreement shall be made
with as to the flotation of the said Company. They
are to underwrite at par as of the , of -
19, the said issue of § of preference stock, and they
are to pay the said $ , one-half to the said
Company, and one-half to the said Company or its
proprietors. The said are to receive for such flota-
tion in the common stock of the said Company a one-fourth part
of the said $ , namely, stock to the face value of $ 5
fully paid up, but of the said $ preference stock Messrs.

, and , of , agree at
the option of to subscribe for and take at par as of
the day of , 19 , one-fourth thereof, or
stock to the face value of $ , and thereupon the said

are to hand over to the said and

$ , in paid up common stock, part of the said $

to be issued as above to them ; but such option is to be exercised
on or hefore the day of » 19 . The
expenses of forming the said Company, all preliminary nego-
tiations leading up to such formation and the union of the two
concerns, including auditors’ fee, valuation fees if necessary, ex-
penses of searching title, payment of the provincial tax on
charter, and all expenses connected with the organization of the
said Company and the carrying out of this Agreement shall be
a debt of the new Company when organized, but the total
amount of such charges and disbursements shall not exceed the
sum of $

Should it be found that the $ , above mentioned, is
not sufficient working capital, then such further sum as may
be agreed upon hetween the parties shall be contributed equally
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in order that the husiness of the said Company may he effectively
carried on,

After the payment of the seven per cent. dividend upon the
preference stock, a sum shall next be set apart out of the profits
of not less than $ , or more than § , until a
reserve fund of ten per cent. on the capital stock has been pro-
vided, say $

Dated this day of s 19

for the Company.

for the Company.

BASIS of Organization (Another Form).

Memorandum ol Agreement, made this day ol
\.D, Nineteen Hundred and . between ©
Company,” a corporation organized under the laws ol
the Dominion of Canada, of , Canada, partics

of the first part and and of
representing themselves and the other stockholders of “
Company,” a corporation organized under the laws of the
Dominion of Canada, parties of the second part, and
trading : f

’

18 , of , Canada, acting here-
under by , parties of the third part:

Wikkeas the parties of the first and second parts hereto are

about to form a corporation for the purpoese of manufacturing
and selling

and produets of a similar character,
with an issue of

preference and common shares under the terms

rth, and the parties of the third part have
reed to purchase, or provide the money for purchasing certain
of such shares, under the terms hereinafter set forth, so as to
issist in the organization of the said corporation:

hereinalter set

Now THIS AGREEMENT WITNESSETH that the parties hereto,
for and in consideration of the premises, and of the sum of one
dollar each unto the other in hand paid by the others, the receipt
whereol is hereby acknowledged, do hereby agree each with the
other for themselves, their several and respective suceessors,
heirs, exeentors, administrators and assigns as follows :—

U

ST

sto
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I'igst: The parties of the first and second parts agree to
procure at once the incorporation of a Company under the laws
f the Province of Ontario, to be called * The
Company, Limited,” or such other name as the Provincial
secretary will permit, which shall have a capital stock of

dollars ($ ), dollars ($ ) of which shall
be preference stock, and dollars (§ ) of which

hall be ordinary or common stock,

Seconn:  The parties of the first part agree to sell and con
ey to the said new corporation, when formed, such of their

lands as can be used for the purposes of a or

works, and, together, with its factory, plant and tools at :
(‘anada, also other lands and plant at g
Canada, of about ( ) acres, and their interest in
the leasehold factory now controlled by them in , all

of which plants are to be in good working condition, and all
their interest in any patent rights, trade marks, brands, ete.,
which they hold or control, in connection with their

husiness; and also to deliver to said corporation and
zoods in process of manufacture :

1l supplies at cost, or cash,

to the extent of dollars ( ). for which property
md cash it is agreed that the parties of the first part are to re

cive from the new corporation, when formed, full paid non

issessable preference stock to the amount of dollars
(8 ), and full paid non-assessable ordinary or common
stock to the amount of dollars ($ ).

Tain: The parties of the second part agree that * The
Company ™ will complete their works at

, Canada, and have them in full operating condition,

ipable

f producing not less than of completed
per day, with all the necessary engine power, stor

¢ capacity complete for carrying on the business as to build-
ngs, plants and tools: and that “ The Company "
will sell and convey such plant so completed to the new corpora
tion about to be formed the said plant so completed and all their

inds, deposits, leaschold and other properties in
onnection with their plant, and will also deliver
to the said new corporation and goods in process of

nanufacture and supplies at cost, or cash, to the extent of
lollars ($ ), for which property and cash it is agreed that
he parties of the second part are to receive from the new cor
woration, when formed, full paid non-assessable preference stock
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to the amount of dollars (% ), and full
paid non-assessable ordinary or common stock to the amount
of dollars ($ )s

Fourrii: 1t is agreed that the property and interests so
to be conveyed by the parties of the first and second parts to
the new corporation shall be conveyed and transferred clear of
all incumbrances, with taxes, insurance and other out-goings ad-

Justed as of the day of s 19

It is also agreed that the plant of *“The Com-
pany ” is to be completed to the satisfaction of * The
Company,” that the plant will produce at least of
completed per day; and in case of disagreement as
to this fact such plant is to be so completed to the satisfaction
of some expert manufacturer, to be agreed upon

hetween the parties, and in case of their disagreement as to the
expert so to be appointed, he is to be appointed by

Freru: 1t is agreed that dollars (% ) of
the preference stock of the new Company shall remain in its
treasury, to he disposed of by sale for the purposes of the Com-
pany as may be directed hereafter by the Board.

SixTH: It is agreed that it shall be provided in the charter
or by-laws of the new corporation that the preference stock shall
have the first priority, to the extent of its payment in full, with
arrears of dividends, if any, and no more, in any division of the
assets of the new corporation, and shall be entitled to a per
cent. ( ¢o) annual cumulative dividend, payable half yearly,
and, after the common stock has received a like dividend, shall
be entitled to share with the common stock in any surplus pro-
fits up to but not exceeding a further per cent, ( o)
upon the preference issue.

Seventh: It is further agreed that the new corporation shall
have a Board of () Directors, of whom the parties
of the first part shall be entitled to nominate and elect
() the parties of the second part (), and the pref-
crence shareholders ( ); and that for the purposes
of carrying out this Agreement, the By-laws shall provide that
the holders of the preference stock shall be entitled to elect the

Directors above specified to represent them: and also
the parties of the second part agree to execute and deliver, or
cause to be executed and delivered to the parties of the first part
proxies from time to time to vote shares of $

B M O s BB G e
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cach of the common stock of the new corporation standing in the
uame of the parties of the second part. 1t is further agreed
that the By-laws shall provide that if, for two successive years,
the dividends are not earned and paid upon the preference stock,
the preference shareholders shall be entitled to elect a majority
of the Directors, and that such powers shall remain vested in
such preference shareholders until the corporation again resumes
the payments of the dividends due upon the said preference
stock.

It is also agreed that the By-laws shall provide that the
preference shareholders shall be entitled to vote, share and share
alike with the common stockholders, upon any proposition to
sell the property of the Company as a whole; and that such
By-laws shall also provide that the salaries of the principal
officers of the Company shall be fixed by not less that an eight-
ninths vote of the Directors; and shall provide that no dividends
shall be paid, except upon certificate of audit of “ The
. shewing that the same have been earned ; which

* shall be appointed Auditor of the new corpora-
tion, and also Transfer Agents, and which Company shall
countersign all certificates of stock, and shall certify the original
issue in accordance with this Agreement.

“«

Ergarm: It is agreed that the By-laws shall also provide
that after the payment of the per cent. (%) dividend
upon the preference stock, before any dividend shall be declared
and paid upon the common stock, the new corporation shall set
apart out of any other profits earned as undivided profits an
annual sum of not less than dollars ($ ), nor
more than dollars (% ), until they have ($ )
collected a fund in this manner of dollars (% )
which fund is to be used by the new corporation, or invested by
it, as may be directed by the Board of Directors from time to
time, but is not to be used in the payment of dividends.

’

Ninta: The expenses of forming the new corporation, in-
luding all preliminary negotiations leading up to the formation
and union of the two concerns, including also Auditor’s fees,
valuation fees, expense of searching title, payment of provincial
taxes on charter, and all expenses connected with the organiza-
tion of the new Corporation and the carrying out of this agree-
ment, shall be a debt of the new Corporation when organized, and
that the total amount of the same shall not esceed the sum of

dollars ($ )
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Texei: In consideration of the undertakings by the parties
of the first and second parts, the parties of the third part agree
to purchase, or procure the purchase of dollars (% »
of the preference stock of the said new Corporation at par, on or
before the day of , 19 , or twenty days
after the incorporation of the said Company if same occurs
after , 19

In wrrsess witkreor the parties have hercunto set their
hands and seals, at ; the day and year first
ahove written.

SEALED AND DELIVERED in the

presence of @

AGREEMENT of Hypothecation of Stocks or Bonds.
Toronto, Canada, , 19

The undersigned hereby acknowledge to have received from

Company, Limited, dollars, as
an advance, which sum will bear interest from this date
at the rate of per cent. per annum, and is repayable

And the undersigned having caused to be transferred to the
Company, or to one or more of the officers thereof in trust, the
following security, namely : to be held as col-
Jateral security for the payment of the said advance and interest,
the Company is hereby anthorized to sell and convey the said
security, or part thereof from time to time, whenever the Com-
pany shall think proper, upon default in the payment of the said
advance, and to apply the proceeds thereof towards its reim-
harsement, without prejudice to its elaims upon the undersigned
for any deficiency.

Should the said security depreciate in value before the ma-
turity of said advance, the Company is hereby authorized to sell
and convey the same, or part thereof from time to time, without
awaiting the day of payment.

It is also hereby ugreed that, should the Company at any
time determine upon a sale and conveyance of the said security
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or part thereol from time to time, for either of the reasons above
stated, such sale and conveyance may be made without notice
to the undersigned, all and every formality prescribed by law
or otherwise in relation to such sale and conveyance being here-
hy waived.

And it is further agreed that should the Company allow the
undersigned to substitute for the above other collateral security.
such substituted security shall be held by the Company subject
to the same terms and conditions, and with power and authority
to dispose of and apply the same in the same manner as the
Company could have done with the original security.

And it is understood and agreed that the Company is at
liberty to retain and use the above-mentioned security (or sub-
stituted security) as collateral for any other indebtedness, pre-
sent or future, of the undersigned to the Company.

In case any security (or substituted security) transferred to
or lodged with the Company is in the form of a certificate for
shares or stock, with a blank transfer and an irrevocable power
of attorney in blank to transfer the shares or stock on the books
of the company whose shares or stock are being transferred
endorsed thereon or attached thereto, the Company is hereby
authorized, through any of its officers or employees, to fill in all
blanks in such transfers and powers of attorney, with such names
and in such manner as may be thought best by the Company,
and to seal and deliver the same after such blanks have heen
filled in.

Witness the hand and seal of the undersigned.
[Seal |

AGREEMENT to Issue Paid up Stock for a Debt.

An Agreement made the day of , between
The A.B.C. Company, Limited (hereinafter called “ The
Company ”), of the one part, and the D. & E. Company, Lim-
ited (hereinafter called the D. Company), of the other part:
WHEREAS BY an Agreement, dated the day of s
and made between the 1. Company, of the one part and The

Company, of the other part,
The Company agreed to pay the D. Company for
the work undertaken therein by the D. Company in connection




450 AGREEM ENTS.
with constructing at the sum of
$ , whereol the sum of $ is payable

by instalments in manner therein mentioned: AND WHEREAS AN
instalment of $20,000, part of the said last mentioned sum, will
hecome payable to the D. Company on the day of

next.

Now it is hereby agreed as follows:—

1. The Company shall, on or before the
day of next, allot to the . Company or its nominees
1,000 shares of $20 cach in The Company, which
shares shall be deemed, for all purposes, to be fully paid up,
and shall be numbered in the books of The Com-
pany with the numbers to inclusive.

2. The . Company shall accept the said shares in full
satisfaction and discharge of the said instalment of $20,000,
and of all claims and demands in respect thereof.

IN WITNESS, ETC.

AGREEMENT Between Promoter and Trustee for Dis-
tribution of Bonus Common Shares to Subscribers
for Preferred Shares.

MEMORANDUM OF AGREEMENT made this day
of , 19

BETWEEN :
LiyiteD, a corporation organized under
the laws of the Dominion of Canada, hereinafter called
“the Company,”
Of the One Part,
—AND—

Acexcy Company, LaMrrep, a corporation
organized under the laws of the Dominion of Canada,
hereinafter called “ the Trustee,

Of the Other Part.

Waereas the Company has been interested in the incorpora-
tion under the laws of the Dominion of Canada, of the company
known as “ The Company of Canada, Limited;”
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AND wikrEAs in connection with the organization of the

said, The Company of Canada, Limited, and
the transfer to it of assets of the Company, shares of the author-
ized capital stock of The Company of Canada,

Limited, were issued to the Company as fully paid up and non-
assessable, and the Company is entitled to the delivery to it of a
balance of said shares, amounting to 2,500 common shares, of a
par value of $100 each;

AxDp wiEREAS, for the purpose of promoting the sale of the
unissued preferred shares in the capital stock of The
Company of Canada, Limited, it has been agreed that
the balance of the said common shares in the capital stock of
The Company of Canada, Limited, should be
dealt with as herein provided ;

Axp wigkeas the Company has requested Agency
Company, Limited, in its eapacity of Registrar and Transfer
Agent of The Company of Canada, Limited.
to issue a certificate for the said 2,500 common shares in the
capital stock of The Company of Canada, Limited,
to which this Company is entitled, as aforesaid, in the name
of Ageney Company, Limited ;

Now 11 15 AGeEED by and between the parties hereto, as
follows

(1) The said 2,500 shares of common stock of The
Company of Canada, Limited, issued as fully paid up
and non-assessable, to Agency Company, Limited,
shall be held by it on the trusts hereinafter set forth.

(a) To transfer and deliver to each and every person who.
on or before the 31st day of January, 1920, subscribes for pre-
ference shaves in the capital stock of The
Company of Canada, Limited, or to his nominee, as many
shares of common stock as such subscriber takes of preference
shares, but no such transfer or delivery shall be made by the
Trustee unless and until preference shares so subscribed for have
been paid up in full,

(h) The Trustee may act on the written statement of the
President or Vice-President or Secretary of The
Company of Canada, Limited, as to the fact that such
preference shares are so paid up in full, and as to the fact that
the subscriber is entitled to receive such common shares,
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(2) The remaining shares and dividends if any declared
on any shares shall be held by the Trustee, in trust, for the share
holders for the time heing of The
Company of Canada, Limited, (herein referred to as the bene-
ficiaries) to be dealt with aceording to any directions which may
from time to time be given to the said Trustee by such hene
liciaries, as expressed in a resolution passed by a majority vote
of the benefi
at any meeting of the said bheneficiaries,

jarics, present in person or represented by proxy.

(3) The provisions of the Dominion Companies Act, and
the by-laws of T'he Company of Canada, Lim-
ited, shall apply in all respects, and control the method of calling
and holding any meeting of such beneficiaries and the passing
of any such resolution, and at any such meeting each heneficiary
shall be entitled 1o as many votes as he would for the time being
he entitled fo exercise at a meeting of the sharcholders of
The Company of Canada, Limited.

(1) A meeting of beneficiaries may be called by any three
heneficiaries, and notices therefor shall, upon request of three
heneficiaries, be signed and sent out by the Trustee,

(5) The Trustee shall be entitled to act on a written copy ot
any resolution, purporting to be passed at such mecting, pro-
vided that the same is signed by the Chairman or Secretary of the
meeting, and the Trustee shall not be under any obligation to
enquire as to the regularity of the said meeting or the propriefy
of the resolution so passed.

(6) The Trustee may at any time resign, on giving one,
month’s notice of its desire to be relieved from the said trust,
and thercupon a new Trustee shall be appointed hy a majority
vote of the heneficiaries,

(7) The Company will, on demand, repay to the Trustee all
moneys which may be paid by the Trustee for legal expenses or
charges or other expenditures which the Trustee may reasonably
incur in and about the execution of the trusts hereof, and all
such moneys, and the Trustee’s remuneration, shall be a first
charge upon the trust estate.

(8) The Trustee shall be entitled to reasonable compensa-
tion for any and all services which shall be rendered by it, and
may take such legal advice and employ such assistants as may be
necessary in its judgment to the proper discharge of its duties.
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and may act upon the opinion, information or advice of any
solicitor retained by the Trustee, and shall not be responsible
for any loss resulting from any action or non-action in accord-
ance with any such information or advice.

(9) The recitals and statements of fact herein contained are
and shall be deemed to have been made by the Company only.

IN wrrNess wHEREOF the parties hereto have caused this
\zreement to be executed under their respective corporate seals.

Limitep,
President.
Secretary.

Aaency Company, LaMmrtep,
President.
NSecretary.

APPLICATION for Shares.

To the Directors of (‘ompany, Limited.
(ENTLEMEN :

Find enclosed herewith the sum of dollars,
heing a deposit of dollars per share on shares

i the above named company. T request you to allot me that
number of shares upon the terms of the company’s prospectus,

dated the day of . and I hereby agree to accept
the same or any smaller number that may be allotted to me,
and T authorize you to apply the deposit dollars,

enclosed herewith, in the payment of the preliminary expenses
of the company.

Name in full.
Address.
Description.

Date.

Tsual signature

y
!
:
f
g
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APPLICATION for Preference Shares.

Tie CoMraNy, LIMITED.

To the Directors of The Company, Limited.

GextrLeMEN,—Iaving paid to the Company’s bankers the
sum of & . being a deposit of per share on applica-
tion for preference shares of each in the above-
named Company, 1 request you to allot to me that number ot
preference shares upon the terms of the Company’s prospectus,
dated . 19, and the Memorandum and Articles
of Association of the Company [or, the charter and by-laws of the
Company], and I agree to accept the same or any smaller num-
ber that may be allotted to me, and I agree to pay the further
instalments as provided by and at the dates specified in the said
prospectus, and 1 authorize yon to register me as the holder of
the said preference shares.

Name (in full) ...... i & e TR

Address Cin Toll) woswase o swnmrassasaes RS Wy

Deseription . ... cssonwinsgs smnsrvsnresnsaian Shve

BIRURIEIE 5.0 . 35 s svvi bt 5 RS s E RERETE RIS § 80
Date 19

APPLICATION for Shares.
To the Directors of Company, Limited.

(No Personal Liability).

I hand to you herewith the sum of § , being a deposit
of 25 cents per share on shares in the above-named
Company. and request you to allot to me that number of shares
on the terms of the prospectus dated, March , 1918

(receipt of a copy of which I hereby acknowledge), and T hereby
agree to accept such shares or any smaller number that may
e allotted to me, and to pay the balance of 75 cents per share
on allotment, and 1 anthorize you to register me as the holder of
such shares.

Ordinary signature ....... ARG less (Seal).
WILENE oivvuvssnoinnovid
W6 I BB LR w0 wisidhossaailiere oess U
AdAress ....oovvvniiiniii i
DOROBIRION vy 5rsir5i5:00 3006, 09 5 FA@ 000808 8 058

Date ....oovvviii e
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RECEIPT,
Received this day of 1918, from
, the sum of § being a deposit of 25 cents
per share on application for shares in the capital

of Company, Limited (No personal liability).

President.

INTERIM RECEIPT,

\o, Toronto, » 19

T'he Company, Limited, acknowledge receipt
of subseription from for shares,
i preference stock, also receipt of dollars, which

amount has heen applied on the above subseription.

Upon completion of payments according to the ferms of
subscription, then on the first day of July or January suceeeding,
dares will he issued and certificates sent.

Meantime the Company will pay interest at the rate of ¥ per
cent. per annum on the moneys received—interest payable on the
first days of July and January.

In witness whereof, ete.

Necretary-Treasurer,

/

APPLICATION for Bonds,
No. .
Tne CoMPANY, LIMITED.
Issue of $ (part of a total authorized issue of

), 6 per cent. -year First Mortgage Gold Bonds.
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To the Directors of the Company, Limited.
GENTLEMEN i~

I hereby apply for and request that you will allot me $
of the above issue of 6 per cent.  -year First Mortgage Gold
Bonds, and I hereby agree to buy, take and accept the same or
any less amount that you may allot to me upon the terms of

the prospectus, dated the day of » 19
I enclose a remittance for § , being the deposit which
for every $

is payable on application at the rate of §
of the said Bonds applied for, and agree to pay the further instal-
ments payable in respect of the Bonds sold and allotted to me in
accordance with the terms of the said prospectus.

Ordinary signature ............oooeennn
Name (infull) ....ovvnveiiniiinnreeses
Please write (If a lady, please state if Mrs. or Miss).
distinetly. AAAYO 0.5 svm0 s
' Deserdpton « ¢ conivivainni oo issnusmannsine

Date 19

APPLICATION for Debenture Stock.

To tue Comrany, LiMITED,
Having paid to your bankers § being a deposit of
$ per $ on § of the Company’s 6 per

cent. First Mortgage Debenture Stock, I now apply for and
request you to accept me as a purchaser of that amount of stock,

and I agree to accept the same or any less amount that may be

allocated to me upon the terms of the prospectus, dated the
day of 19 , and to pay the remaining instal
ments thereon on the days specified in the said prospectus.

Name in full, ete., ete.

(as is preceding form).
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SUBSCRIPTION Agreement for Bonds on Sale by
Broker,

Company, Limited.
Issue of 7% 15-year Second Mortgage Sinking Fund Bonds.

Subscription Agreement.
Te & Company,
Building,
Toronto.

I, the undersigned, hereby apply for the number of 7% 15-

year Second Mortgage Sinking Fund Bonds of the
Company, Limited, of a par value of $500 each,
written opposite my name at the foot hereof, and 1 agree to
pay for the same at par forthwith.

Without further consideration or payment by me, I shall be
entitled to receive on payment in full for the said Bonds, two
shares of fully-paid and non-assessable common stock of the

Company, Limited, par value $100 ecach,
for every bond of $500 purchased and paid for by me.

The acceptance of & Company written at the
foot hereof shall be sufficient acceptance hereunder and sufficient
communication thereof to me.

I hereby acknowledge receipt on or before the signature

hereol of a copy of the prospectus of the ahove Company, dated
19

Delivery of the Bonds and stock certificates shall be made
ipon payment in full of this subscription.

Cheques  to be made payable to & Company.
Dated at Toronto this day of , 1918.
)
Signature of Subscriber. | Imount of Bonds

Subscribed for.

Yddress

The above application is hereby accepted upon the terms
above set out.
Dated at Toronto the day of 1918,
& Company.
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ALLOTMENT LETTER.

Tuk Comeany, Livrren,

To,

Sir:—

Tn answer to your application for shares in this Company, I
have to inform you that the Directors have allotted you

shares. The total amount payable thereon upon application and
allotment is $500. You have paid on application $100, leaving
still to be paid hy you $100, which sum is now due and must be
paid to the Company on or before the day of

Yours truly,

")
I

ARTICLES OF ASSOCIATION (Alberta Companies
Ordinance). |
ArticLEs oF AssociatioN or THE . LaiMITED. n

1. The marginal notes hereto shall not aflect the construetior
hereof, and in these presents, unless there i< something in the P
subject or context inconsistent therewith * the office ™ means i
the registered office of the Company. '
"
Juerpreta “The Register” means the register of members to be tl
= kept pursuant to section 27 of the Companies Ordinance N
' “The Ordinance ” or “ the Companies Ordinance,” means 3
fhe Companies Ordinance as contained in chapter 20 of .

the Ordinance of the North-West Territories, as amended.
“Dividend ™ ineludes bonus. ¥

“Month ™ means calendar month.

“In writing™ or “written” includes printing, litho- en
graphing, typewriting and other modes of representing or lu
by

reproducing words in a visible form. Words importing the
singular number only inelude the plural mumber and viee
versa.

Words importing the masculine gender only include the
feminine gender.

Words importing persons include corporations.
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2. The regulations contained in Table A in the First Sched- ;":Il‘:l;"l‘l.‘\ ot
ule of the Companies Ordinance shall not apply to the Company. '

None of the funds of the Company shall be employved in Company’s

tha = 2 - | shares not to
the punh.w of, or lent on, shares of the Company. be purchased,

The business of the Company may be commenced as soon When  busi-
alter the incorporation of the Company as the Directors shall ness to be
. . : . . commenced,
think fit, and nofwithstanding that part only of the shares have
heen allotted.

5. Subject as aforesaid, the shaves shall be under the cons Allotment of
1rol of the Directors, who may allot or otherwise dispose of the share
same, to such persons on such terms and conditions, and at
such times as the Directors think fit, and with full power to
give to any person the call of any shaves, either at par or at a
premium, and for such time, and for sueh consideration as the
Directors think fit.

As regards all allotments from time to time made the Return of
Directors shall duly comply with the provisions of the Ordinance llotments
in that hehalf.

. The Company may at any time pay a commission to any commissions
person for subscribing or agreeing to subscribe, whether abso- “,"” l""”“’-’
lutely or conditionally, for any shares in the Company, or pro-
curing or agrecing to proenre subscriptions, whether absolute
or conditional, for any sharves in the Company, but so that if
the commission shall be paid or payable out of capital, the
statutory conditions and requirements shall be observed and
complied with, and the commission shall not excecd fifteen per
cent. on the shares in each case subseribed, or to he subseribed.

. The joint holders of a share shall be severally as well as Linbility of
mmtl\ liahle for the payment of all instalments, and calls due ml"'"' h°“"”"
respect of such share. "

. Save as herein otherwise provided, the Company <hall be Trusts not
entitled fo treat the registered holder of any share as the abso- recosized.
lute owner thereof, and accordingly shall not, except as ordered
.n u Court of competent jurisdiction or so by statute required.
he hound 1o recognize any equitable or other claim to or inter

estin such <hare on the part of any other person.

Certificates.

10. Share certificates shall be in such form as the Directors Form.
may approve of, and shall he under the seal of the Com-
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pany, and bear the signature of the President, or Vice-Presi
dent, signed, lithographed, stamped or printed thereon, and
the signature of the Sceretary or Assistant Secretary. The
Directors may appoint a Transfer Agent and a Registrar of
Transfers, and may require all share certificates to bear the
signatures of either or both.

Members' 11. Every member shall be entitled to one certificate for all

IBphE-to. the shares registered in his name, or to several certificates, each
for one or more of such shares: Provided that the Directors, if
they see fit, may require payment of a fee of twenty-five cents,
or such less sum as they may see fit, if any, upon every certifi-
cate issued to each member exceeding one certificate. Every
certificate of shares shall specify the number and denoting num-
hers of the shares in respect of which it is issued, and the
amount paid up thereon.

Issue of new 12, 11 any certificate be worn out or defaced, then, upon
f_‘(’,';"i‘ﬁ*g“o production thereol to the Directors, they may order the same

to he cancelled, and may issue a new certificate in lieu thereof ;
and i any certificate be lost or destroyed, then upon proof
thereof {o the satisfaction of the Directors, and on such indem-
nity as the Directors deem adequate heing given, and upon pay
ment of such fee, if any, but not exceeding twenty-five cents, as
the Directors may see fit, a new certificate in lien thereof shall
be given fo the party entitled to such lost or destroyed certificate.

fedon. 66 15. The certificate of sharves registered in the names of two
joint holders. o) 1 ore persons shall be delivered to the person first named on
the Register.

Calls.

14. The Directors may from time to time make such calls
as they think fit upon the members in respect of all moneys
unpaid on the shares held by them respectively, and not by the
conditions of allotment thercof made payable at fixed times, and
cach member shall pay the amount of every call so made on him
to the persons, and at the times and places appointed by the
Directors. A call may be made payable by instalments.

Wihen dails 15. A call shall be deemed to have been made at the time
made, when the resolution of the Directors authorizing such call was
passed.

16. Fourteen days’ notice of any call shall be given specify-
ing the time and place of payvment, and to whom such call shall
he paid.

Notice,
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1i. 10 the sum payable in respeet of any call or instal- Interest
ment be not paid on or before the day appointed for payment
thercof, the holder for the time being of the share in respect of
which the call shall have been made, or the instalment shall be
due, shall be liable to pay interest for the same at the rate of
live per cent. per annum from the day appointed for the pay
ment thereof to the time of the actual payment.

18. The Directors may, if they think fit, receive from any o, ent in
member willing to advance the same, all or any part of the money advanee,
due upon the shares held hy him, beyond the sum actually called
for; and upon the money so paid in advance, or so much thereof
as from time to time exceeds the amount of the calls then made
npon the shares in respect of which such advance has been made,
the Company may pay interest at such rate as the member pay
ing such sum in advance, and the Directors agree upon.

Forfeiture of Shares.

10, If any member fail to pay any call or instalment on or y¢ cay
ore the day appointed for the payment of the same, the 'npaid.
Directors may, at any time thereafter, during such time as the
call or instalment remains unpaid, serve a notice on such mem-
her, requiring him to pay the same, together with any interest
that may have accrued, and all expenses that may have been t
meurred by the Company by reason of such non-payment.

20. The notice shall name a day (not being less than fourteen Form of
days from the day of notice), and a place or places, on or at Notice,
which such eall or instalment, and such interest and expenses as
aforesaid, are to be paid. The notice shall also state that in
the event of non-payment at or before the time, and at the
place appointed, the shares in respect of which the call was made
or instalment is payable will be liable to be forfeited.

21, Tf the requisitions of any such notice as aforesaid are In default
not complied with, any shares in respect of which such notice has frfitre:
been given, may, at any time thereafter, before payment of all
calls or instalments, interest and expenses, due in respect thereof,
be forfeited by a resolution of the Directors to that effect. Such
forfeiture shall include all dividends declared in respect of the
forfeited shares, and not actually paid before the forfeiture.

22 Any shares so forfeited shall be deemed to be the pro- Are Com-
perty of the Company, and the Directors may sell, re-allot, and perty. ©
otherwise dispose of the same in such manner as they think fit.
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y annul 2. The Directors
elture

may at anv tinu
forfeited shall have been =old, re-allotted.
of, annul the forfeitur
think fit.

wlore any shares

or otherwise disposed

thereof npon <uch conditions as they

Enforeing 21, Anv member whose shaves have been forfeited <hall, 1
REPEEES vithstanding, be liable to pay, and shall
Company, all ealls, instalments, interest

upor or in respect of such shares at the time of the forfeiture.
together with interest thereon from the time of forfeiture until

fortl

and expenses, owing

iwith pay to the

payment at five per cent. per annum, and the

Directors mav
enforee the pavmer

thereof, il thev think fit

Transfer and Transmission

Sxeention 20, A stock transfer hook shall |
transter

} e provided in such form
15 the Board of Directors approve of, and all transfers of shares
in the capital stock of the Company shall be made in such hook,
and shall be signed by the Transferor in person or hy attorney
appointed in writing, And if the shar
fully paid, such transfer

to be transferred is not

<hall also e signed and aceepted hy
the transferce or his attorney duly appointed in writing

When Diree 26. In the case of shares not fully paid up the Dircetors may

m'\ "l’;"‘ " yefuse to register a transfer 1o a trangforee of whom thev do

transfer not approve, and may decline to register any transfor of shares
not fully paid up upon which the Company has a lien

I‘th\]“‘. teg 2%, Every instrument of transfer shall he left at the office

:Ll"l.l‘, oy

for registration accompanied by the certificate of the shares
fo be transferred, and such other evidence as the Company

may require to prove the title of the transferor or his right to
transfer the shares.

When re 28, Al

mstroments ol
tained

transfer which shall he registered

shall be retained by the Company, but any instroment of trans

fer which the Directors may decline to register shall be returned
to the person depositing the same.

Iee on, 20. A fee not exceeding twenty-five cents may he charged for

cach transfer, and shall, if required hy the Directors, be paid

hefore the registration thereof,

Closing of 30. The transfer books and register of members may be

x‘,”,l;l\:rm closed during such time as the Directors think fit, not exceed
ing in the whole, thirty davs in each vear.
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of new shares shall he considered part of the original ordinary
capital, and shall be subject to the provisions herein contained
with reference 1o the payment of calls and instalments, transfer
and transmission, forfeiture, lien and otherwise,

37. The Company may from time to time, by special resolu-
tion, reduce its capital by paying off capital or cancelling capital
which has heen lost or is unrepresented by available assets, or
reducing the liability on the shares, or otherwise, as may seem
expedient

Borrowing Powers.,

38. The Directors may from time to time, at their discre-
tion, raise or horrow, or secure the payment of, any sum or
sums of money for the purposes of the Company (but so that the
amount at any one time owing in respect of moneys so raised,
borrowed or secured, shall not, without the sanction of a gen-
eral meeting, exceed the nominal amount of the capital).
Nevertheless, no lender or other person dealing with the Com-
pany shall he concerned fo see or inquire whether this limit

is observed,

39. The Directors may raise or secure the payment or repay
ment of such sum or sums in such manner, and upon such
terms and conditions in all respects as they think fit, and, in
particular, by the issue of debentures or debenture stock of the
Company, charged upon all or any part of the property of the
Company  (both present and future), including its unecalled
capital for the time being

40. Debentures, debenture stock, and other securities may I«
made assignable free fron any equities between the Company
and the person to whom the <ame may be issued.

1. Any debentures, delbenture stock, bonds, or other securi-
ties may be issued at a discount, premium or otherwise, and
with any special privileges as to redemption, surrender, draw-
ings, allotment of shares, attending and voting at general
meetings of the Company, appointment of Directors and other-

wise,

12. The Directors shall cause a proper Register to be kept in
accordance with the Companies Ordinance, of all mortgages and
charges specifically affecting the property of the Company, and
shall duly comply with the requirements thercof in regard to
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the registration of mortgages and charges therein specified, and
otherwise.

Meetings.

13. The statutory meeting of the Company shall, as required Statutory
by section 117 of the Ordinance, be held at such time. not heing """
more than six months from the date at which the Company
<hall be entitled to commence business, and at such place as the
Directors may determine, and the Directors shall comply with
the other requirements of that section, as to the report to be
submitted, and otherwise.

11. Other general meetings hall be held once in every year, Subsequent
commencing with the year 19, at such time and place as may s
he preseribed by the Company in general meeting, and if no
other time or place is preseribed, at such time and place as may
be determined by the Directors.

15. The general meetings referred to in the last preceding Ordinary
clause shall be called ordinary meetings; all other meetings uf"l‘i'::!lr"’,""’“"'
the Company shall be called extraordinary meetings.

46. The Directors may, whenever they think fit, and they
<hall, on the requisition of the holders of not less than one-tenth
of the issued capital of the Company, upon which all calls or
other sums then due have been paid, forthwith proceed to con-
vene an extraordinary general meeting of the Company, and in
case of such requisition the following provisions shall have
effect :

(1) The requisition must state the objects of the meet
ing, and must be signed by the requisitionists and deposited
at the office of the Company, and may consist of several
documents in like form, and signed by one or more requisi
tionists.

(2) If the Directors of the Company do not proceed to
cause a meeting to be held within sixty days from the
date of the requisition being so deposited, the requisitionists,
or a majority of them in value, may themselves convene the
meeting, but any meeting so convened shall not be held
after three months from the date of the deposit.

(3) If at any such meeting a resolution requiring con-
lirmation at another is passed, the Directors shall forthwith
convene a further extraordinary general meeting for the pur-
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nose of considering the resolution; and if the Directors do at
not within seven davs from the date of the passing of the ordj
first resolution proceed to cause such resolution to be held ary
within forty days from such date, the requisitionists or a y
majority of them may themselves convene the meeting. any
(4) Any meeting convened under this clause by the than
requisitionists, shall he convened in the same manner as by 1
nearly as possible, as that in which meetings are to be con- the |
vened hy Directors, ;
17, Thirty days’ notice to the members specifying the place, linle
dav and hour of meeting, and in case of special business the ment
seneral nature of such business, shall be given by notice sent 5
hy post, or otherwise served as hereinafter provided, and with man
ihe consent in writing of all the members, a meeting may be o
convened by a shorter notice, and without formal notice, and fittee
in any manner they think fit, but if all members are present in ng, {
person or represented by proxy notice of such meeting shall not man
be required. ont d
15 (s N oprinted copy ol the Directors” report and balane- choos
ng sheet, <hall at least thirty days previously to each annual 5
meeting be delivered or sent by post to the registered address of ne a
cach member [and two copies of each of these documents shall requis
at the same time be forwarded to the .\‘o(-remry of the Share and shall
Loan Department of the London Stock Exchange.] the s
IS. Where it i< proposed to pass a special resolution the TUork
two meetings may be convened by one and the same notice, and 55
1 1= to he no ohjection to such notice, that it only convenes the wljou
ond meeting contingently on the resolution heing passed by ut n

fe majority at the first meeting. ither
L The accidental omission to give any such notice to, or vhich
he non-red of such notice hy, any of the members shall not 56

mvalidate the proceedings at any general meeting. least
resolny
Procecdings at General Meetings. 100k ¢
of the
50. The business of an ordinary meeting, other than the otes 1

first one, shall be to receive and consider the profit and loss ,
account, the halance sheet, and the reports of the Directors and
of the Auditors, to elect Directors and other officers in the place ieh n
of those retiving, to sanction dividends, and to transact any ”]"'”‘-"
djour

other business which under these presents ought to be transacted
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I
1
1

at an ordinary meeting.  All other bhusiness transacted at an
ordinary meeting, and all business transacted at an extraordin-
ary meeting, shall be deemed special.

51. The quorum for a general meeting, for the transaction of Quornm,
any business which may properly come before it, shall be not less
than three members personally present holding or representing
by proxy not less than one-half (14) of the issued capital of

the Company.

e
52.

No business shall be transacted at any general meeting Quorum
inless the quorum requisite shall be present at the commence- PF***""
ment of the business.

53, The President of the Company shall preside as Chair- Chaivman,

man at every general meeting of the Company, or if there is
no such chairman, or if at any meeting he is not present within
fiffeen minutes after the time appointed for holding the meet-
ng, the members present shall choose another Director as chair-
man, and if no Director he present, or if all the Directors pres-
ent decline to take the chair, then the members present shall
‘hoose one of their own number to be chairman.

54. 1T within one hour from the time appointed for a meet- When 1o
ng a quorum is not present, the meeting, if convened upon the juint’
requisition of members, shall be dissolved. In any other case, it
shall stand adjourned to the same day in the next week at
the same time and place; and if at such adjourned meeting a
quorum is not present, it shall be adjourned sine die.

55. The chairman may, with the consent of the meeting, Adjourn-
adjourn any meeting from time to time and from place to place, ™"
iut no business shall be transacted at any adjourned meeting
sher than the business left unfinished at the meeting from
thich the adjournment took place.

56. At any general meeting, unless a poll is demanded by at Made of
least three members, a declaration by the chairman that a ™®""®:
resolution has been carried, and an entry to that effect in the
o0k of proceedings of the Company shall be sufficient evidence
f the fact without proof of the number or proportion of the
otes recorded in favour of or against such resolution.

o I a poll is demanded as aforesaid, it shall be taken in pon,
uch manner, and at such time and place as the chairman of the
necting directs, and either at once, or after an interval or
djournment, or otherwise, and the result of the poll shall be
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deemed to be the resolution of the meeting at which the poll bu
was demanded. The demand of a poll may be withdrawn. ex]
Poll without  58. Any poll duly demanded on the election of a chairman
adjournment. of 4 yeeting, or on any question of adjournment, shall be ing
taken at the mecting, and withont adjournment. ini
Not to affect 59. The demand of a poll shall not prevent the continuance
other busi- of a meeting for the transaction of any business other than the
R question on which a poll has been demanded.
Votes of Members.
60. On a show of hands every member present in person shall
have one vote, and upon a poll ¢very member present in person
or by proxy shall have one vote for every share held by him.
Doceased and 61, Any person entitled under the transmission clause to
imsolvent s ofor any shares, may vote at any general meeting in respect
members’ ¢ 2 3
<hare, thereof in the same manner as if he were the registered holder of
such shares, provided that forty-eight hours at least before the
time of holding the meeting or adjourned meeting, as the case
may be, at which he proposes to vote, he shall satisfy the directors 6
of his right to transfer such shares, or the Directors shall have any
previously admitted his right to vote at such meeting in respect anoth
thereof. recka
Joint 62. If one or more persons are jointly entitled to a share wd
holders. or shares, the member whose name stands first in the register of such
members as one of the holders of such share or shares and no
other shall be entitled to vote in respect of same.
64
:.:f:-'xi‘.ii'{;ml. 63, Votes may be given either personally or by proxy. V'.'””’b‘
Proxy in G4. The instrument appointing a proxy shall be in writing, S
writing. under the hand of the appointer or of his attorney, or if such 10,
appointer is a corporation, under its common seal, or the hand tors, t
of its attorney.  No person shall be appointed a proxy who is not :
a member of the Company and qualified to vote, save that a cor- by
poration being a member of the Company may appoint as its ':l“;\ o
proxy one of its officers, though not a member of the Company. m';\?;::
When de- 65. The instrument appointing a proxy, and the power of ment s
posited, attorney, if any, under which it is signed, shall be deposited at therein
the office not less than forty-eight hours before the time for hold- ntil ]
ing the meeting or adjourned meeting, as the case may be, at any, g

which the person named in such instrument proposes to vote, ce
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but no instrument appointing a proxy shall be valid aiter the
expiration of twelve months from the date of its execution.

66. Every instrument of proxy, whether for a specified meet- Form of

ing or otherwise, shall as nearly as circumstances will dmit be VroxY-
in the form or to the effect following :—

“Tur
1,

being a member of “Tur , LamiTep,”

and entitled to vote (or votes) appoint

of as my proxy to vote for
me and on my behalf at the ordinary (or extraordinary)
general meeting of the Company to be held on the

day of and any adjournment thereof (or at

any meeting of the Company that may be held in the
year

).
As witness my hand this day of

Signed by the said
in the presence of

, LiMiTep.”
of

67. No member shall be entitled to be present or to vote on What mem-

another member, at any general meeting, or upon a poll, or to be
reckoned in a quorum, whilst any call or other sum shall be due

and payable to the Company in respect of any of the shares of
such member.

Directors.

69. Unless otherwise determined by a general meeting the xumper.

number of Directors shall not be less than three or more than
'lllll‘

10. The persons hereinafter named shall be the first Direc- pipst
tors, that is to say: Directors.

1. The Directors shall have power from time to time and at pirectors
ny time to appoint any other persons to be Directors, but so that may appoint
the total number of Directors shall not at any time exceed the
maximum number fixed as above, and so that no such appoint-
ment shall be effective unless two-thirds of the Directors concur
therein, but any Director so appointed shall hold office only
mtil the next followmg ordinary General Meeting of the Com-
pany, and shall then be eligible for re-election.

CcoF—4
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any question, either personally or by proxy, or as proxy for Ders to vote.
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72. The qualification of a Director shall be the holding of
not less than one fully paid share of stock in the Company.

3. The future remuneration of the Directors and their
remuneration for services performed previously to the first gen-
eral meeting shall be determined by the Company in general
meeting.

Powers of Directors.

74. The business of the Company shall be managed by the
Directors who may pay all expenses incurred in getting up and
registering the Company, and may exercise all such powers of
the Company as are not by the Companies Ordinance or by
these articles required to be exercised by the Company in general
meeting, subject nevertheless to any regulations of these articles,
to the provisions of the Companies Ordinance, and to such
regulations being not inconsistent with the aforesaid regulations
or provisions as may be prescribed by the Company in general
meeting: but no regulation made by the Company in general
meeting shall invalidate any prior act of the Directors which
would have been valid if such regulation had not been made.

75, The continuing Directors may act notwithstanding any
vacancy in their body.

Disqualification of Direclors.

6. The office of a Director shall, ipso faclo, be vacated :—
(a) If he become insolvent.
(b) If he is found lunatie or becomes of unsound mind.
(¢) If he cease to hold the required amount of shares
to qualify him for his office.
() If by notice in writing to the Company he resign
his office

T7. No dircetor hall vacate his office by reason of his being
concerned or interested in or participating in the profits of any
contract or work done for the Company or by reason of his being
a member of any partnership or Company which has entered
into contract with or done any work for this Company, or which
is concerned in or participates in the profits of any contract
with the Company, but the nature of his interest must be dis-
closed by him at the meeting of the Directors at which the con-
tract or arrangement is determined on, if his interest then
exist, or in any other case at the first Meeting of the Directors

Con
mee
frl)n

¢
the ¢
the s
rema
the e

8
re-ele
am.m

8¢
alter
the n
the ey
in his
only, ¢



ARTICLES OF ASSOCIATION, 51

after the acquisition of his interest and no Director shall as a
Director vote in respect of any contract or arrangement in which
he is so interested, and if he does so vote his vote shall not be
counted.

¥8. No Director shall be disqualified by his office from con- Contract
tracting with the Company either as vendor, purchaser, or other- ;’;;‘;,.' e
wise, nor shall any such contract be avoided, nor shall any
Director so contracting be liable to account to the Company for
any profit realized by such contract or arrangement, by reason
of such Director holding that position or of the fiduciary rela-
tion thereby established.

79. If any Director, being willing, shall be called upon to Special
perform extra services or to make any special exertions in going Srvices
or residing abroad, or otherwise, for any of the purposes of the
Company, the Company shall remunerate the Director so doing,
either by a fixed sum or by a percentage of profits or otherwise
as may be determined by the Directors, and such remuneration
may be in addition to or substitution for his or their share in the
remuneration above provided for.

Election of Directors.

80. At the first ordinary meeting after the registration of the
Company, being its statutory meeting, and at the first ordinary
meeting in every subsequent year, all of the Directors shall retire
from office.

ey T —— T

81. Unless it be resolved to reduce the number of Directors, Election at
the ordinary general meeting at which Directors retire shall elect :::al:ltl:::lg
the successors to the retiring Directors. Retiring Directors shall
remain in office until the close of the meeting notwithstanding
the election of their successors.

82. Retiring Directors, if still qualified, shall be eligible for Re-election.
re-election and shall continue in office until their successors are
appointed,

53. The Company in general meeting may from time to time Altering
alter the remuneration and qualifications and increase or reduce :]':,'::,':’,'I".'n
the number of Directors, and may remove any Director before tions, ete.
the expiration of his period of office and appoint another person
in his stead, but such person shall hold office during such time

only, as the Director in whose place he is appointed would have
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held same if he had not been removed, and shall be eligible for fo
re-election. th
84. No person not being a retiring Director, s'all, unless :i;
recommended by the Directors for election, be eligible for elec- th
tion to the office of Director at any general meeting, unless he, it
or some other member intending to propose him, has, at least nt
seven clear days before the meeting, left at the office of the
Company a notice in writing duly signed, signifying his candida- .
ture for the office, or the intention of such member to propose fre
him. fs
Register of Directors. ;I'\'.
85. The Company is to keep at its office a register of Direc- per
tors containing the names, addresses and occupations of its ng
Directors, and is to send to the Registrar of Joint Stock Com- om
panies a copy of such register, and shall from time to time notify dis
the Registrar of any change that takes place in the Directorate inl
as required by Section 104 of the Ordinance.
Mii
Officers and Their Duties. Cor
86. The Company shall have a President, a Vice-President, a “ng
Secretary, a Treasurer, a Managing Director, and such other
officers as the Board of Directors may determine. One person
may hold more than one office.  The term of employment and
remuneration of the officers shall be settled from time to time by busi
the Board, but in the absence of Agreement to the contrary with cee
the Company, the employment of all officers shall be during the the
pleasure of the Board. an e

87, The President shall preside at all meetings of the Board
of Directors, and shall act as chairman, and call to order all
meetings of the members. Ile shall sign certificates of stock,
sign and execute all deeds in the name of the Company, when
authorized so to do hy the Board of Directors, and perform all
the duties incidental to his oflice. In the absence of the Presi-
dent, or in case of his inability to act, his powers and duties shall
devolve on the Vice-President, or upon a Director specially
named by the Board for that purpose.

actic
shal
mitt
the »

mitt
88. The Treasurer shall have the care and custody of all the they
funds and securities of the Company and deposit the same in the the
name of the Company in such bank or banks as the Directors from
may direct. He shall sign all cheques, drafts, notes and orders



ARTICLES OF ASSOCIATION, 53

for the payment of money and he shall pay out and dispose of
the same under the directions of the Board of Directors. He
shall at all reasonable times exhibit his books and accounts to
any Director of the Company upon application at the office of
the Company during business hours. He shall give such bond,

if any, for the faithful performance of his duties as the Directors
may determine. ;

89. The Directors shall also appoint a Managing-Director Mayaging
from time to time either for a fixed term or without limitation Director.
15 1o his tenure of office, and may delegate to him full authority
to manage and direct the business and affairs of the Company,
except such matters and duties as by law must be transacted or
performed by the Directors or by the Company in general meet-
ing, including authority to employ and discharge agents and
cmployees of the Company, and the Directors may remove or
dismiss him from office from time to time and appoint another
in his place as they see fit.

E

90. The duties of the Secretary shall be to have charge of the goeretary.
Minute Books of the Company, and of the other books of the
Company, and to perform such other duties as the terms of his
engagement shall call for or the Board shall require of him.

Proceedings of Directors.

91. The Directors may meet together for the dispatch of
business, adjourn and otherwise regulate their meetings and pro-
ceedings as they think fit. Questions arising at any meeting of
the Dircctors shall be decided by a majority of votes. In case of
an equality of votes, the Chairman shall have a second or casting
vote. At the request of any Director the Secretary of the Com-
pany shall call a meeting of the Directors.

92. Three Directors shall constitute a quorum for the trans- quorum,
action of business. The quorum of any Committee of Directors
shall be fixed by the meeting of Directors appointing such com-
mittee, and if not so fixed, then such quorum shall be fixed by
the members of such committee.

3. The Directors may delegate any of their powers to com- Committee.
wittees consisting of such member or members of their body as
they think fit.  Any committee so formed shall in the exercise of
the powers so delegated, conform to any regulations that may
from time to time be imposed upon it by the Directors.
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94. Any resolution, the adoption and approval of which is
manifested and evidenced by the signatures of all directors of
the Company, without their meeting together, shall have the
same force, effect and validity as if such resolution had been
adopted at a formal meeting of the Directors.

95. All acts done by any meeting of the Directors or by a
committee of Directors or by any person acting as a Dircetor,
<hall notwithstanding that it shall afterwards be discovered that
there was some defect in the appointment of such directors or
persons acting as aforesaid, or that they or any of them were dis-
qualified, be as valid as if every such person had been duly
appointed and was qualified to be a Director.

96. Without prejudice to the general powers conferred by
Clause (74) hereof, and the other powers conferred by these
presents, it is hereby expressly declared that the Directors shall
have the following powers; that is to say:

Power:
(a) Mo pay the costs, charges and expenses preliminary
and incidental to the promotion, formation, establishment
and registration of the Company.

(b) To purchase or otherwise acquire for the Company
any property, rights or privileges which the Company is
authorized to acquire, at such price, and generally on such
terms and conditions as they think fit.

(¢) At their discretion, to pay for any property, rights,
or privileges acquired by, or services rendered to, the Com-
pany, cither wholly or partly in cash or in shares, bonds,
debentures or other securities of the Company, and any such
<haves may be issued either as fully paid up or with such
amount credited as paid up thereon as may be agreed upon:
and any such bonds, debentures, or other securities may be
cither specifically charged upon all or any part of the pro-
perty of the Company and its uncalled capital or not so

charged.

(d) To secure the fulfilment of any contracts or engage-
ments entered into by the Company, by mortgage or charge
of all or any of the property of the Company and its unpaid
capital for the time being, or in such other manner as they
think fit.

pa
or
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(e) To appoint, and at their discretion remove or ‘o appoint
suspend, such managers, secretaries, officers, clerks, agents oficers. ete.
and servants for permanent, temporary or special services, as
they may from time to time think fit, and to determine their
powers and duties and fix their salaries or emoluments, and to
require security in such instances and to such amount as they
think fit.

(f) To accept from any member, on such terms and con- 1o accept
ditions as shall be agreed, a surrender of his shares or stock:;“;?n“,‘i:_'
or any part thereof.

(g) To institute, conduct, defend, compound or aban- Acticus, ete.
don any legal proceedings by or against the Company, or its
officers, or otherwise concerning the affairs of the Company,
and also to compound and allow time for payment or satis-
faction of any debts due, and of any claims or demands by
or against the Company.

(k) To refer any claims or demands by or against the Acbitration.
Company to arbitration, and observe and perform the awards.

(i) To make and give receipts, releases and other dis- Receipts.
charges for money payable to the Company, and for the
claims and demands of the Company.

(7) To determine who shall be entitled to sign on the Authorize
Company’s behalf bills, notes, receipts, acceptances, endorse- “fceptance,
ments, cheques, releases, contracts and documents.

(k) From time to time to provide for the management of Attorneys.
the affairs of the Company abroad in such manner as they
think fit, and in particular to appoint any persons to be the
attorneys, or agents of the Company with such powers
(including power to sub-delegate) and upon such terms as
may be thought fit.

(1) To invest and deal with any of the moneys of the ruvest
Company not immediately required for the purposes thereof, ™°n¢*:
upon such securities (not being shares in this Company) and
in such manner as they may think fit, and from time to time
to vary or realize such investments.

(m) 'To execute in the name and on behalf of the Com- Give
pany, in favour of any director or any person who may incur, "'
or be about to incur any personal liability for the benefit of
the Company, such mortgages of the Company’s property
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(present and future) as they think fit, and any such mortgage
may contain a power of sale and such other powers, covenants
and provisions as shall be agreed on.

(n) To give to any person employed by the Company a
commission on the profits of any particular business or trans-
action, or a share in the general profits of the Company, and
such commission or share or profits, shall be treated as part
of the working expenses of the Company.

(o) Before recommending any dividend, to set aside out
of the profits of the Company, such sums as they think proper
as a reserve fund to meet contingencies, or for special divi-
dends, or for repairing, improving and maintaining any of
the property of the Company, and for such other purposes as
the Directors shall in their absolute discretion think con-
ducive to the interests of the Company; and to invest the
several sums so set aside upon such investments (other than
shares of the Company) as they may think fit, and from time
to time to deal with and vary such investments, and dispose
of all or any part thereof for the benefit of the Company,
and to divide the reserve fund into special funds as they
think fit, with full power to employ the assets constituting
the reserve fund in the business of the Company, and that
without being bound to keep the same separate from the
other assets,

(p) From time to time to make, vary and repeal by-laws
for the regulation of the business of the Company, its officers
and servants,

(4) 'To enter into all such negotiations and contracts, and
rescind and vary all such contracts, and execute and do all
<uch acts, deeds and things in the name and on behalf of the
Company as they may consider expedient for or in relation
to any of the matters aforesaid, or otherwise, for the purposes

of the Company.

>

7. The meetings and proceedings of any committee ap-
pointed by the Directors, consisting of two or more of their
members, shall be governed by the provisions herein contained
for regulating the meetings and proceedings of the Directors,
so far as the same are applicable thereto, and are not superseded
by any regulations made hy the Directors under Clause 93
hereof.
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98. Any meetings of the Company or of the Directors or of ,\lpp(ilngq
) outside

any committee appointed by the Directors may be validly held {1t
outside of the Province of Alberta.

Minutes.

99. The Directors shall cause minutes to be duly entered in
books provided for the purpose :—

(a) Of all appointments of officers.

(b) Of all the names of the Directors present at each
meeting of the Directors and of any committee of Directors.

(¢) Of all orders made by the Directors, and committee
of Directors,

(d) Of all resolutions and proceedings of general meet-
mgs of the Directors and committees.

And any such minutes of any meetings of the Directors, or

ol any committee, or of the Company, if purporting to be signed

by the chairman of such meeting, or by the chairman of the next

succeeding meeting, shall be receivable as prima facie evidence
I the matfers stated in such minutes,

Seal.

100. The Company shall have a Corporate Seal in such form
< the Directors shall approve, and the Directors shall provide
or the safe custody of the seal.

Authentication of Documents.

101. The following provisions shall have effect :—

(a) All deeds or other instruments required to be exe- 1)eeds,

cuted under the Corporate Seal of the Company may be in
such form and contain such powers, provisos, conditions,
covenants, clauses, and agreements as the Directors shall
think fit, and in addition to being sealed with the seal of the
Company, shall be signed by the President, or Vice-President,
and by the Secretary or such other officer as the Directors
ftom time fo time direct, if they see fit, that any other two
Ihirectors may execute such deeds or instruments from time
o time instead of those ahove named.
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(b) All cheques, bills of exchange, promissory notes or
other negotiable instruments and all receipts, discharges,
papers, writings or other documents requiring the signature
of the Company shall be signed, accepted, made, drawn, or

endorsed as may be necessary for and on behalf of the membe
Company by such Directors or officers as the Directors may accoun

from time to time determine. ferred
tion of
Dividends. 112
i welnration 102. ‘T'he Directors may, with the sanction of the Company the Cor
in general meeting declare a dividend to be paid to the members expend)
in proportion to their shares. three m
om profits. 103, No dividend shall be payable except out of the profits of 113,
the Company, and no dividend shall carry interest against the wost co
Company. ing the
amount
1 101. The Directors may from time to time pay to the mem- cstablisl
: bers of such interim dividends as in their judgment the position expendi
of the Company justifies. brought

Net profits 105. The declaration of the Directors as to the amount of the be laid
net profits of the Company shall be conclusive. expendii
vears hg
Debts 106. The Directors may deduct from the dividends, payable such ite
fedncted 1 any member, all such sums of money < may be due from him only a l')‘
to the Company on account of calls or otherwise, of the v

In spoeis 107, The Directors may with the sanction of the Company 114,
in general meeting direct payment of any such dividends wholly before &}
or in part hy the distribution of specific assets, and in particular shall cor
of paid-up shares, debentures, or debenture stock of the Com- Compan:
pany, or paid-up shares, debentures, or debenture stock of any ,,,,“,\ed'
other company or in any one or more of such ways. umstanc

Noti 108. Notice of any dividend that may have been declared

shall be given to each member in manner hereinafter mentioned. 12

5.
Accounts. hall be ¢
nd balar

109, The Directors shall eause true accounts to be kept of the

sums of money received and expended by the Company and the 116.
matters in respect of which such receipt and expenditure takes point a
place, and of the assets, credits and liabilities of the Company. {ry geng
Where kept. 110. The books of account shall be kept at the office of the e
Company or at such other place or places as the Directors think Lompany

fit.
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111, The directors shall from time to time determine whe- Inspection.

ther and to what extent, and at what times and places and under
what conditions or regulations the accounts or books of the Com-
pany or any of them shall be kept open to the inspection of the
members ; and no member shall have any right of inspecting any
account, or hook or document of the Company, except as con-
ferred by statute or authorized by the Directors, or by a resolu-
tion of the Company in general meeting.

112. Once at least in every year the Directors shall lay before Annual
the Company in general meeting a statement of the income and *tatement.

expenditure for the past year made up to a date not more than
three months before such meeting.

113. The statement so made shall show arranged under the Contents of.
most convenient heads, the amount of gross income distinguish-
ing the several sources from which it has been derived, and the
amount of gross expenditure distinguishing the expense of the
establishment, salaries, and other like matters. Every item of
expenditure fairly chargeable against the year’s income shall be
brought into account so that a just balance of profit and loss may
be laid before the meeting, and in cases where any items of
expenditure which may in fairness be distributed over several
vears has been incurred in any one year the whole amount of
<uch item shall be stated with the addition of the reasons why

only a portion of such expenditure is charged against the income
of the year.

114, A balance sheet shall be made out in every year and laid Balanes
wiore the Company in general meeting, and such balance sheet $he¢*
<hall contain a summary of the property and liabilities of the
Company arranged under the heads appearing in the form

wmnexed to Table A of the Ordinance, or as near thereto as cir-
umstances admit.

Audit.

115, Once at least in every year the accounts of the Company
1all be examined and the correctness of Profit and Loss account
nd balance sheet ascertained by one or more auditor or auditors,

116. The Company at each ordinary general meeting shall Appoint-
jpoint an auditor or auditors to hold office until the next ordi- ™
iry general meeting.

117, 'the remuneration of the Auditors shall be fixed by the Remuners-
Company in general meeting, except that the remuneration of to:
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any auditors appointed before the statutory meeting, or to fill Sia
any casual vacaney, may be fixed by the Directors. the Mz
Nolice. Wil
118. A notice may be served by the Company upon any mem-
ber cither personally or by sending it through the post in a pre-
paid letter addressed to such member at his registered place of
address.
119. All notices directed 1o bhe given to the members shall IN THE
with respect to any share to which persons are jointly entitled,
he given to that one of such persons whose name stands first on
the register of members; and notice so given shall be sufficient
notice to all the holders of such shares.
120. Each holder of registered shares whose registered place
of address is not in Alberta, may from time to time notify in I,
writing to the Company an address which shall be deemed his County
registered place of address within the meaning of the last pre- 11
ceding clauses. Articlit
121. All notices sent by post shall be deemed to have been execute
served on the day following that on which the envelope or wrap- 9. 1]
per containing the same is posted, and in proving such service it said pa
shall be suflicient w prove that the envelope or wrapper contain-
ing the notice was properly addressed and put into the Post 3.1
Oftice. the age
122, Instead of giving notice by Post as hereinbelore provided 4.1
for, or when the method of giving notice is not specifically pro- \ssocia
vided for, the Company may give any notice required to be given S
1o the members by publishing the same once a week for two :

A ) - l'oront
consecutive weeks in some newspaper published at the City of thi S

, and such notice shall be deemed to have been served
upon and received by each member on the day following the
second publication thereof, but no action shall be taken in rela-
tion to the matters referred to in the notice until the expiration
of thirty days from the day of the second publication thereof.

123. The signature to any notice to be given by the Company
may be written, lithographed, stamped, or printed or otherwise.

The foregoing Articles hereto annexed and numbered con-
secutively from one to one hundred and twenty-three shall be
The Articles of Association of The ’
Limited, and upon incorporation shall apply to the Company.
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Signed this day of , 19, by the Subscribers to
the Memorandum of Association.

Witness:

[S1GNATURES |

Iy 1iE MATTER 0F THE ArpLicaTION to the Registrar of Joint
Stock Companies of the Province of Alberta, for Regis-
tration of the Memorandum of Association and the
Articles of Association of “Tue

, Liovrren,” and the incorporation of
the said Company as a Company with limited lability.

I, , of the City of Toronto, in the
County of York, , make oath and say:—

I. That T was personally present and did see the foregoing
Articles of Association hereto annexed duly signed, sealed and
executed by and three of the parties thereto.

2. That the said Articles of Association were executed by the
suidd parties aforesaid at the City of Toronto.

3. That I know the said parties and that they are each over
the age of twenty-one years.

4. That T am a subscribing witness to the said Articles of
Association,

Sworn before me at the City of |
Toronto, in the County of York,
this  day of s Mg 5}

A Notary in and for the Province of Ontario.
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DEED of Mortgage and Trust to Secure an Issue of descri
Bonds. the re
Tris INpENTURE, made the First day of April, one thousand (2
nine hundred and eighteen, between 0il money
Refining Company, Limited, hereinafter called “ the Com- time {
pany,” of the first part, and Company, said |
Limited, hereinafter call “the Trustee,” of the second herein
part. cificall
. ing ch
Wagnrkas the Company and the Trustee are duly incor- Sanel
porated under the laws of the Province of Ontario; by, the
Axp whEReas, under the laws and statutes relating thereto, of the
the Company is duly authorized to create and issue the bonds erality
to be issued hercunder, and to secure the same by these presents; 1"“1“111
and e
AND wiEREAS, pursuant to all powers and authorities pos- every
sessed by it, the Company desires to issue its bonds to the merch
amount of Five Hundred Thousand Dollars ($500,000) of law- the pr
ful money of Canada, and this mortgage is executed for the the sa
purpose of securing the same; the ('
AND witeReas all necessary and requisite by-laws and resolu- Jusing
tions of the Directors and shareholders of the Company have HoOiRg
been duly passed, so as to make the issue of the bonds hereby shugis
secured and the execution of these presents legal and valid, and egotii
in accordance with the requirements of the statutes relating to hoses
the Company, and of all other statutes and laws in that behalf ; ' I‘ _"r‘i I
which
Now THIS INDENTURE WITNESSETH, and it is hereby agreed 5088
and declared, as follows :— lin
(1) For the purpose of securing the payment of all principal Pe
moneys, interest and other moneys for the time being and from , “lll
time to time owing on the security of these presents, and in ,,‘I“ : '”
order to insure the faithful performance of the covenants and ;]H‘ '(

agreements hereinafter set forth, and for divers considerations
in that behalf received by the Company, the Company doth
hereby grant, demise, mortgage, charge, hypothecate and con-
firm, except as hereinafter stated, unto the Trustee, its succes-
sors and assigns, as and by way of a first fixed and specific charge
in favour of the Trustee.

other
course
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ALL AND SINGULAR that certain parcel or tract of land and
premises situate, lying and being in the Township of Chatham
and County of Kent, and being the lands more particularly
described or intended so to be in Schedule “ A ” hereto, and all
the real property hereafter acquired by the Company.

(2) And for further securing the payment of all principal
moneys, interest and other moneys for the time being and from
time to time owing on the security of these presents or of the
said bonds, the Company mortgages and charges, except as
lereinafter stated (in addition to the lands hereinbefore spe-
cifically mortgaged and charged), as and by way of a first float-
ing charge in favour of the Trustee, all its other assets, real, per-
sonal or mixed, franchises and rights now or hereafter acquired
by the Company, together with the undertaking and good-will
of the Company, and including, but not so as to limit the gen-
crality of the foregoing, all its tanks, vats, boilers, engines, stills,
buildings, tools, implements and all other the plant, machinery
and equipment of the Company and all its stock-in-trade of
cvery kind and nature whatsoever, and all the goods, wares and
merchandise now contained in or hereafter to be brought upon

the premises now occupied by the Company and described in
the said Schedule “A,” or upon any other premises wherein
the Company may hereafter carry on all or any part of its

business, and including also its present and future tolls,
comes and sources of money, rights, powers and privileges, all
present and future book debts, accounts, negotiable and non-
crotiable instruments, moneys, judgments, securities and other
hoses in action, and all other property or things of value of
cry kind and nature, tangible or intangible, legal or equitable,
which the Company may be possessed of or become hereafter
ssessed of or entitled to, and such floating charge shall ac-
Iingly, save as hereinafter provided, in no way hinder the
Corpany from paying dividends out of profits or from selling,
alienating, pledging or otherwise disposing of or dealing with
the <ubject matters of such charge in the ordinary course of its
business and for the purpose of carrying on the same. Provided
that, except as to mortgages, charges, assignments, liens and
other securities created in favour of bankers in the ordinary
cour=c of the Company’s business, and for the purpose of carry-
ng on the same, of or upon assets not covered by way of specific
haroe hereunder, the Company shall not be entitled to create
my mortgage or charge upon the mortgaged premises or any
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part thereof ranking in priority to, or pari passu with, the (5)
security created by or pursuant to these presents. forthwi
(3) All the property and assets forming part of the security :Orl'n'se
for the payment of the said bonds, including the property and l"".; ]"}
assets comprised in the said floating charge, are herein referred 0’; “”“
to as the “ morigaged premises,” and the Trustee, its successors ofh _“’ P
and assigns shall stand possessed thereof upon trust for the g '”]’"
benefit of all the holders of bonds to be issued by the Company i "}”“. !
as herein provided, ratably and without preference or priority ‘:I'; ’:"’1‘
either by reason of priority of issue or otherwise, subject never- e;‘ 0!
theless fo all the ferms, conditions, provisoes and agreements S
herein declared and contained. (6)
The * specifically mortgaged premises” means the lands, !]H..'..\' b(:
franchises and other property (if any) hereby expressed to be dred T
assured to or mortgaged or charged by way of fixed and specifie ;'r in la
charge in favor of the Trustee and all other property from onds b
time to time and for the time being assured to or mortgaged i ]
or charged in favor of the Trustee by way of a fixed and specific al ’f‘_'r
security for the payment of the moneys intended to be hereby Iw:(”;l\(ff‘:

secured.
(4) The last day of any term of years reserved by any lease,
verbal or written, or any agreement therefor now or hercafter
acquired by the Company, and whether falling within the gen-
eral or partieular description of the mortgaged premises here-
under, is hereby excepted out of the mortgage and charge hereby
created and does not and shall not form any part of the mort-
gaged premises; the Company shall stand possessed of the
last day of every said term and all renewals thereof upon trust
for the purchaser or purchasers, their executors, administrators
or assigns, to be assigned and disposed of as le or they may
direct; and upon any sale or sales of the leasehold premises or
any part thereof, or upon any foreclosure of the equity of
redemption of the Company, or upon the happening of any of the
other events requiring the same, the Trustee shall, for the pur-
pose of vesting the aforesaid residue of any such term or any
renewal thereof in any purchaser or purchasers thereof, be en-
titled by deed or writing to appoint such purchaser or pur-
chasers or any other person or persons a new Trustee or Trustees
of the aforesaid residue and any renewal of the said term in Slinees
the place of the Company, and to vest the same accordingly in Wbl
the new Trustee or Trustees so appointed, freed and discharged t the !
from any obligation respecting the same.
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(5) As further and additional security the Company shall
forthwith execute and deliver to the Trustee a debenture in the
form set out in Schedule “ B hereto, or in such other form as
may be agreed upon between the Company and the Trustee, to
be held by the Trustee as collateral security for the payment
of the principal and interest of the bonds hereby secured and all
other moneys intended to be hereby secured. The Trustee shall,
as and when the security hereby constituted becomes enforceable
as herein provided, be at liberty to deal with and enforce pay-
ment of the said debenture according to the terms thereof in
such manner as it shall think fit.

(6) The total amount of bonds hereby secured and which
may be issued in accordance with the terms hereof is Five Iun-
dred Thousand Dollars ($500,000) in lawful money of Canada,
or in lawful money of the United States of America,* the said
bonds being dated the first day of April, 1918, the principal
v being payable on the first day of April, 1923, or on such
earlier date as the same shall become payable as hereinafter
provided, with interest at the rate of 7 per cent. per annum
half-yearly, on the first days of April and October in each year
during the currency of the bonds (the interest being represented
by coupons attached to the bonds), the place of payment of both
principal and interest in Canadian currency being at the chief

office of the , in the City of Toronto,
(anada, or in lawful money of the United States of America
at the , in the City of New York, at the

holder’s option.  The said Five ITundred Thousand Dollars
(%500 000) of bonds shall be in the following denominations and
<hall bear the following serial numbers, namely :

Bonds of $1,000 each numbered from M001 and upwards;
onds of 500 each numbered from D001 and upwards, and
bonds of $100 each numbered from C001 and upwards.

Any bondholder may at any time with the consent of the pxchange of
Company and the approval of the Trustee exchange outstanding ll’l':n".‘m"l'
bonds lereby secured for the same par value of bonds of other
denominations herein provided for upon payment to the Com-

*Note~The provisions in the trnst deed and in the honds covering

pagment of prineipal and interest must be earefully adapted to the eirenm-
stanees and needs of each individual ease.  Thus it may be provided that

povment is to he made in gold coin of the present standard of weight and
"ienes< forming legal tender in Canada: or, in one of several currencies
t the Lolder's option at a fixed or defined rate of exchange.
coer—f 1 I
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pany of a fee of One Dollar ($1) for each new bond issued in
exchange. Each bond is to be certified by the Trustee, and is to
be in substantially the following form, or to the like effect, the
number and denomination of each bond being inserted in the

money
the
New Y
1923, o

blanks therefor. secured
sel out
DOMINTON OF CANADA. o
lli-yea
OIL REFINING COMPANY, LIMITED. of Apri
render
Incorporated under the Laws of the Province of Ontario. hine ”:“'(,(
Authorized Capital $1,750,000. able: wit
be requ
Divided into 150,000 common shares of a par value of $10 1N, or

Compan
or futur
vince or
the payn

each, and 25,000 Eight per cent. non-cumulative par-
ticipating preference shares of a par value of $10 each.

7 PER CENT. FIRST MORTGAGE 5-YEAR
SINKING FUND BOND.

This

Number $ cecding
Issue of Five Hundred Thousand Dollars ($500,000) of ,:,‘:Ilylll::’il‘
bonds as follows: Bonds of $1,000 each numbered from M001 by 2 Dy
and upwards; bonds of $500 each numbered from D001 and Compan
upwards, and bonds of $100 each nlymhnrod from C001 and T
upwards, all ranking pari passu, and made under the authority ind Putu
of the charter and by-laws of the Company, and of a resolution fio mort
of the Directors, and secured by a Deed of Mortgage and Trust, foating :
dated the first day of April, 1918, bhetween the Company and Hinca ;”
Company, Limited, as Trustee for the bond- after acq

holders. Trust wi
The total aggregate principal amount of all bonds of this This

issue at any one time ountstanding is limited to Five Hundred
Thousand Dollars ($500,000) in lawful money of Canada.

gage anc
hereby re
md char
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nd conc
zhis, te
’l"li\'
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For value received 0il Refining Company,
Limited (herein called the “Company ), a corporation duly
incorporated and existing under the laws of the Province of
Ontario, acknowledges it is indebted and hereby promises to
pay to the hearer hereof, or, if registered, then to the registered
holder hereof, the sum of Dollars in lawful
money of Canada, at the chief office of the
Company, Limited, in the City of Toronto, Canada, or in lawful
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money of the United States of America at the chief office of
the Company of New York, in the City of
New York, at the holder’s option, on the first day of April,
1923, or on such earlier date as the principal moneys hereby
«cured become payable, in accordance with the conditions herein
set out and of the said Deed of Mortgage and Trust, with in-
terest thereon at the rate of seven per cent. per annum, payable
half-yearly at the said places in like money, on the first days
of April and October in each year, upon presentation and sur-
render of the interest coupons hereto annexed, as they severally
become due.  Both principal and interest of this bond are pay-
able without deduction for any tax which the Company may
be required to pay [or retain therefrom (other than income
fax, or death or succession duties, or any other tax which the
Company is obliged to deduct at the source) | under any present
or future law of the Dominion of Canada, or any county, pro-
vince or municipality therein, the Company hereby assuming
the payment of all such taxes.

This bond is one of a series issued and to be issued, not exs
ceeding in the aggregate the principal sum of Five Hundred
Tousand Dollars ($500,000), without preference, priority or
istinetion of any one bond over the other or others, secured
v a Deed of Mortgage and 'T'rust in favor of
Company, Limited, as Trustee for the bondholders, mortgag-
and charging to and in favor of the said Trustee the present
imd future real property of the Company by way of a first speci-
fic mortgage or charge thereof, and charging by way of first
floating charge the undertaking and all the other assets, fran-
chises and rights of the Company, whether now owned or here-
aiter acquired, as by reference to the said Deed of Mortgage and
T'rust will more fully appear.

I'his bond is subject to the terms of the said Deed of Mort-
gage and Trust, securing the bonds of this issue, which is
hereby referred to for a deseription of the premises so mortgaged
md charged, and the nature and extent of the security, the
izhts of the holders of the bonds secured by it and the terms.
nd conditions upon which the said bonds are issued, which
zhts, terms and conditions are made a part of this bond.

This bond is entitled to the benefits and is subject to the
rovisions of the said Deed of Mortgage and Trust respecting a
nking fund.
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This bond shall pass by delivery unless registered in the name
of the holder in the proper book at the office of the Trustee in
Toronto, or at such other additional places as may be pre-
scribed by the Company and the Trustee in that behalf, in
which case it can only be transferred by an instrument in writ-
ing signed by the registered holder or his lawful attorney and
registered in the proper book, and such transfer duly noted by
endorsement hereon.

A transfer to bearer may subsequently be registered, after
which it shall pass by delivery until again registered in the name
of the holder. Notwithstanding registration, the interest cou-
pons shall continue to be payable to bearer.

The Company by the said Deed of Mortgage and Trust
reserves for the purpose of a sinking fund the right at any time
to purchase bonds on the market, or by private contract, or to
redeem the whole or any part of the bonds at 101 per cent. and
accrued interest, on giving six weeks’ notice to the bondholders,
the particular bonds to be redeemed, where a part only is re-
deemed, being determined by a drawing. The like price is also
payable in the event of the security constituted by the said
Deed of Mortgage and Trust becoming enforceable by reason of
the voluntary liquidation of the Company.

Any notice may be given to or served upon the holder of
this bond whilst unregistered by advertising the same in a daily
newspaper published in , Canada, and in 5

, and such other places (if any)
as the Company shall determine, and whilst registered, by
sending it through the post in a prepaid letter addressed to such
person at his registered address, and in proving such service it
shall be sufficient to prove that the letter containing the notice,
was prepaid and properly addressed and put into the post office,
or that the said notice was so advertised.

This bond shall not be obligatory for any purpose until
certified by the Trustee on the certificate hereon provided for
that purpose.

IN WITNESS WHEREOF 0il Refining Company,
Limited, has caused its corporate seal to be hereto affixed and
these presents to have placed thereon the engraved or litho-
graphed [or printed] signature of its President, and to be
signed by its Secretary, and each of the coupons hereto attached

to hav
facsimi
day of
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to have placed thereon the engraved, lithographed or printed
facsimile of the signature of its Secretary, this
day of , 1918,

OIL REFINING COMPANY, LIMITED.

Secretary.

TRUSTEE'S CERTIFICATE.

This bond is one of an issne of bonds, amounting in the
azeregate to Five Tundred Thousand Dollars ($500,000), re-
ferred to in the Deed of Mortgage and Trust of the first day
of April, 1918, within mentioned.

COMPANY, LIMITED.

INTEREST COUPON,

Coupon No. ........ Besonve

Oil Refining Company, Limited, will pay to
the bearer Dollars, on the day of

19 , in lawful money of Canada, at the chief
office of the Company, Limited, in
Toronto, Canada, or in lawful money of the United States
of America at the chief office of the Company

of New York, New York, at the holder’s option, being half-
yearly interest at the rate of 7 per cent. per annum on its 7 per
cent. first mortgage five-year sinking fund bond No. ........

Secretary.

(7) The said Five Hundred Thousand Dollars ($500,000) pelivery of
of honds shall be executed by the Company and delivered to the B
Trustee and certified by the Trustee and delivered in such
amounts as may from time to time be requested by the Board
ol Dircetors of the Company (such request to be evidenced by
4 certified copy of a resolution of the Board of Directors in that
lehall) to, or to order of, the Company, [or to, or to the order
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#

of, such corporation or corporations, person or persons as may be
specified in the resolution evidencing such request.]

and in
prove,
. certifice

Coupons for interest (if any) matured at the date of de- to «
livery by the Trustee, atfached to the bonds issued herein, shall
be detached from the same and cancelled before delivery.

vl

nge
be deer
The Trustee hall be under no duty or responsibility to see security
to the application or use made of any of the bonds or the pro-

ceeds thereof.

manner

(11
by deliy

(8) No bond hall be issued, or, if issued, shall be obligatory
the Lol

or entitle the holder to the henefit of the security hereby created,
until it has been certified by the Trustee, The certificate of the
Trustee may be sizned by any officer or agent of the Trustee,
or by any other person appointed by it for the purpose.

(9) The bonds shall be under the seal of the Company and
shall be signed by the President or Vice-President and Secretary
or Assistant-Secretary of the Company holding office at the
time of signing, and notwithstanding any change in any of the
persons holding said oftices between the time of actual signing
and the certifying and delivery of the bonds, and notwithstand-
ing the President or Vice-President or Secretary or Assistant
Secretary signing may not have held office at the date of the
bonds, or the date of the certifying and delivery thereof, the
bonds so signed shall be valid and binding upon the Company.
The signature of the President or Vice-President may be en-
graved, lithographed or printed upon the said bonds or any of
them, and such engraved, lithographed or printed signature shall
for all purposes be deemed to be signed by him and valid and
binding on the Company.

The interest coupons attached to the bonds shall have en-
graved or lithographed or printed thercon the signature of the
Secretary or Assistant-Secretary of the Company, and such
gignature shall for all purposes be deemed to be signed hy him,
and shall be binding upon the Company, notwithstanding that
the person whose signature may have heen so engraved or litho-
graphed or printed is not at the date when the bond is issued,
or the coupon is presented for payment, the Secretary or Assist- the happ
ant-Secretary of the Company.

(10) Pending the delivery of [printed or] lithographed or

engraved bonds, after certification, to the Company or its order,
the Company may issue and the Trustee certify, in such form
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and in such amounts as the Trustee and the Company may ap-
prove, interim bonds, with or without coupons, and/or interim
certilicates for bonds, entitling the holders thereof subsequently
hange the same for definitive bonds, and pending such ex-
nze the holders of the said interim bonds or certificates shall
deemed to be bondholders and entitled to the benefit and
curity of this indenture to the same extent and in the same
manner as though the said exchange had been actually made.

(11) The bonds hereby secured shall be negotiable and pass gegistration
lelivery unless registered for the time being in the name of of bonds. !
older, in the manner hereinafter provided, and the Trustee |
cep at its office, in the City of Toronto, (‘anada, and at ‘
idditional places as may be prescribed by the Company !
the Trustee, bond registers, in which the holder of a bond 1
be entitled to have his name and address and the number
bond held entered, upon presenting the written state- “
of the said particulars and verifying his title to such |
b by the production thereof. Every sueh registration shall |
tified on the bond. After such registration so certified no
er shall be made or shall be valid except by an instrument
ting, signed by the registered holder or his lawful attorney
rneys,  The fact of every such transfer shall be entered
hond register. Every such transfer shall be noted on |
, and if the last transfer be to bearer, it shall restore to i
md transferability by delivery, and every such bond shall |
hjeet to successive registrations and transfers to bearer as :
aid, at the option of the holder. Notwithstanding regis- ‘

nd

the interest coupons shall continue to be payable to

cr. The Trustee shall not be bound to take notice of any
appearing on or referred to in the said bonds or otherwise
wpect thereto, and may transfer the same on the direction
person registered as the holder thereof, whether named as ‘
« or otherwise, as though that person were the beneficial

wner thereof.  All expense of registration and transfer of bonds

all be borne by the bondholder causing such registration or

}

(12) Until the happening of some or one of the events upon Company to
* happening of which the security hereby constituted becomes joseession of
orceable as hereinafter prmulod and the Trustee shall have "l“r"lﬂ'l:d
rined or become bound to enforce the same, the Trustee .."m security
I permit the Company to hold and enjoy all the mortgaged hecome

enforceable.
miscs, and to carry on therein and therewith the busi-

|
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ness of the Company, to take and use the rents, incomes, profits yl
and issues thereof in the same manner and to the same extent bonc
as il these presents had not been executed, including the divi- time
dends, profits and interest which may be payable upon or in nam
VYoting ou  respect of any shares or stocks or bonds, debentures, debenture any
"‘;m'n‘ part Stock or other securities, claims and demands, in judgment or of t
of mortgaged otherwise, forming part of the mortgaged premises, and any defa
premises.  ich dividends, profits or interest received by or for the Trustee corp
shall be paid over to the Company, and the Company by its stocl
ofticers or others thereunto duly authorized shall be entitled, profi
under proxies to be given by the Trustee or other holders of
said shares, stocks, bonds or securities in that behalf, to exercise (
; f not
all voting powers conferred by the shares, stocks, bonds and r
securities forming part of the mortgaged premises in such man- 0 .
e : i i : ; repl;
ner as the Company shall see fit, and from time to time the .
Trustee or such other holders shall forthwith execute and deliver '\“”"
to the Company, or its nominee or nominees, suitable proxies for wos
the aforesaid purposes. :(:fr :]
And provided that if and so long as the Company may not suck
be entitled to said proxies, the Trustee shall have the right to dow
vote upon the said shares, stocks, bonds, debenture stock and ate
other securities, and the Trustee during the same period may ient
retain the said dividends, profits and interest, and may pay the to ¢
same or any balance thereof over to the Company upon the und
default ceasing or being made good. Provided also, that as re- or |
gards any shares or stocks deposited with or transferred to mor
the Trustee or to any person or corporation on the Trustee’s shal
behalf by the Company, the I'rustee shall, if so required by the tion
Company, and upon being properly indemnified against loss ren)
and expense, do whatever may be necessary in order to preserve con
the corporate existence and the corporate rights and franchises any
Tre

of the Company of whose capital stock any of the shares and
stocks form part, and for such purpose the Trustee shall permit
the transfer from time to time of so many shares and stocks as
may be necessary to qualify persons to act as directors of the
gaid Company or other officers thereof, upon obtaining from
such persons proper declarations of trust in respect of the said
qualifying shares. Provided further that nothing in this inden-
ture contained shall prevent the winding-up or liquidation of any
company, shares or stock in the capital stock of which now or
hereafter form part of the mortgaged premises, to the end that
the undertakings and properties of such company may be
properly and effectively conveyed and become part of the
mortgaged premises under this indenture.

the
wit
con
oth
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The Trustee may from time to time hold any shares, stocks,
bonds, debenture stock and other securities which may from
time to time form part of the mortgaged premises, either in the
name of the Company or in its own name or in the name of
any person or corporation approved by the Board of Directors
of the Company. The Trustee shall not be responsible for any
defalcation, misconduct or negligence of any such person or
corporation with respect to such shares, stocks, bonds, debenture
stock and other securities, or with respect to the dividends,
profits or interest thereon,

(13) The Company may from time to time, whenever it be
not in default in respect of the bonds or coupons, or in respect
of any covenant, stipulation or agreement herein contained, alter,
replace, repair or reconstruct, take down, sell or remove any
part or parts of any buildings, machinery or any structure what-
soever upon the mortgaged premises, or any plant, machinery
or fixture attached or appertaining thereto, without the consent
of the Trustee, whenever the same be worn out or injured, or
such alteration, replacing, repairing, reconstruction, taking
down, sale or removal, or any of them be, with a view to immedi-
ate replacement by other property of a more useful or conven-
ient character, and of at least equal value, or be with a view
to complying with any covenant contained in this indenture, or
under which the Company may otherwise be liable to repair
or make alterations or improvements on or in respect of the
mortgaged premises, or any part thereof. And the Trustee
shall not be under any obligation to enquire whether any altera-
tion, replacing, repairing, reconstruction, taking down, sale or
removal from time to time, be in compliance with the above
condition. The Trustee may rely absolutely on the truth of
any facts stated in a Statutory Declaration of the President or
Treasurer of the Company or any resolution or certificate of
the Board of Directors of the Company, or a majority thereof,
with respect to the compliance by the Company with the above
conditions. But the Trustee may in its discretion require such
other evidence of such facts as to it may seem appropriate.

(14) The security hereby constituted shall become enforce-
ihle, subject to the terms hereinafter contained, in each and
every of the events following :—

(a) If the Company make default for a period of one
calendar month in payment of any interest secured by the
bonds;

Deposit of
secu
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plant, ete.,
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(b) If the Company make default in payment of any
of the bonds at the time when the same, either by the terms
thereof or by declaration or otherwise, shall become payable;

(¢) If an order be made or an effective resolution passed
for the winding up of the Company, or if the Company
shall make an assignment for the benefit of its creditors;

(d) If a receiver be appointed, or an encumbrancer
take possession of the mortgagzed premises or any part which
is, in the opinion of the Trustee, a substantial part thereof;

(e) 1f any execution, distress or other like process be
enforced upon, or sued out azainst the mortgaged premises
or any part thereof, and <hall remain unsatisfied or unse
cured for the period of fifteen days;

(f) Tf default shall be made by the Company in the
performance or observance of any of the covenants or con-
ditions hinding on the Company under these presents, and
ghall continue for one month unremedied, after notice from
the Trustee to remedy the same;

(2) If the Company shall stop payment, or shall, with-
out the assent in writing of the Trustee, cease to carry on
its business or a substantial part thereof, or threaten to
cease to carry on the same;

Provided that a resolution or order for winding up the
Company, with a view to its re-construction or amalzamation
with another Company by the transfer of its assets to a new
Company, shall not make the security enforceable under sub-
paragraph (¢) of this present paragraph, if such last-mentioned
Company shall, within three calendar months from the passing
of the resolution or the date of the order, enter into a covenant
with the Trustee to pay the principal moneys, interest and
other moneys intended to be secured by these presents, and
the bonds, and to perform and observe all the obligations of the
Company under these presents, and nothing contained in these
presents or in any bond hereby secured, shall prevent any
consolidation, amalgamation or merger of the Company with
any other Company, or any convevance, transfer or lease of all
or part of the mortgaged premises to such Company. Provided,
however, that such consolidation, amalgamation, merger or
lease shall be upon such terms as to preserve and not to impair
the lien and security of these presents.
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(15) Upon the happening of any event upon the happen- Proceedings
ing of which the security hereby constituted becomes enforce- on default.
able, the Trustee may (but subject to the provision hereinafter
contained as to notice when such provision is applicable), in
its discretion, and shall, upon the request in writing of the
holder or holders of one-fifth part in value of all the bonds
for the time being outstanding, or upon the request of the
bondholders by a resolution passed in accordance with the pro-
visions hereinafter contained (but in any case without any
further consent on the part of the Company or its assigns)
and in either case upon being indemnified to its satisfaction as
hereinafter provided, enter upon and take possession of the
mortgaged premises or any part thereof, and may as aforesaid
at its discretion, and shall upon the like request (and either
before or after making such entry as aforesaid), sell, call in,
collect and convert into money the same or any part thereof.
Any such sale or conversion of all or any part of the mortzazed
premises, may be either a sale en bloe, or in such pareels, and
either by public auction or by private contract, and with or
without any special conditions as to upset price, reserve bid,
title, or evidence of title, or other matter and from time to
time as the Trustee in its discretion think fit, with power to
vary or rescind any such contract of sale, or buy in at any
auction and resell, without being answerable for any loss. The
Trustee may, on any sale of the mortgaged premises, or any
part thereof, sell for a purchase consideration payable by instal-
ments, either with or without requiring any mortgage or pledge
or other security for the payment of the second and subsequent
mstalments, and may make and deliver to the purchaser, good
and sufficient deeds, assurances and conveyances of the said
premises, and give receipts for the purchase money, and any

¢h «ale shall be a perpetual bar, both in law and equity, against
the Company and its assigns, and all others claiming the prem-
iscs sold or any part thereof, by, from or under the Company
or its assigns. The Trustee or any one or more of the bond-
holders may become purchasers at any sale of the mortgaged
premises whether made under the power of sale hereinbefore
contained or pursuant to judicial proceedings as hereinafter
provided. And it is hereby declared and agreed that the
receipt of the Trustee shall be a sufficient discharge to the pur-
chiser or purchasers at any sale for the purchase moncy, and
that after pavment of such purchase money, and having such
receipt, the purchaser or purchasers shall not be obliged to
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enquire into the application of the purchase money upon or
for the trusts or purposes hereof, or be in any manner whatso-
ever answerable for any loss, mis-application or non-application
of such purchase money, or any part thereof, nor shall such
purchaser or purchasers at any time be obliged to enquire into
the necessity, expediency, authority or regularity of or for
any such sale,

Upon any sale of the mortgaged premises, or of any part
thereof, the purchaser or purchasers, in making payment thercfor,
shall be entitled after paying in cash so much as shall be neces-
sary to cover the costs and expenses theretofore incurred hy the
Trustee, and of the sale and of the proceedings incident thereto
to appropriate and use toward the payment of the remainder of
the purchase price, and of the bonds or coupons issued hereunder
and entitled to participate in the proceeds of such sale, reckoning
each bond or coupon so appropriated and used at such sum as
shall be payable thereon out of the net proceeds of the sale, and
proper receipts shall thereupon be given to the holders of such
bonds or coupons, for the amount so payable thereon, and the
bonds and coupons, if the net proceeds of the sale shall be
sufficient to pay them in full, shall be delivered up for cancella-
tion; or if the proceeds of the sale shall not be sufficient to pay
such bonds or coupons in full, then proper endorsement shall be
made thereon of the amount so paid, and they shall then be
returned to the holders.

(16) Upon the happening of any event upon the happening
of which the security hereby constituted becomes enforcealle,
the Trustee may, in its discretion, and shall, upon the request
in writing of the holder or holders of one-fifth part in value of
all the bonds for the time being outstanding, declare the prin-
cipal sum of each of the bonds to be due and payable and the
same shall, upon such declaration, hecome due and payalle
accordingly. P’rovided that the bondholders, either by instru-
ment in writing signed by the holder or holders of one-half in
value of all the honds for the time being outstanding or by
extraordinary resolution may cancel any such declaration or
waive the right so to declare on such terms and conditions as
they may prescribe. Provided further that no act or omission
either of the Trustee or of the bondholders in the premises shall
extend to or be taken in any manner whatsoever to affect any
subsequent default or the rights resulting therefrom.
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(17) Before making any such entry as aforesaid or any Notice
sale, calling in, collection or conversion under the trust or':;fg"‘b,
power in that behalf hereinbefore contained (hereinafter Trustee.
referred to as “the trust for conversion ”), the Trustee shall
(unless it shall certify in writing upon the counterpart of this
indenture in its possession or upon a copy thereof that in its
opinion further delay would imperil the interests of the bond-
holders, or except in the case of such order or resolution as
aforesaid having been made or passed), give written notice
of its intention to the Company, and shall not execute the
trust for conversion if, in the case of such trust arising by
reason of any default in payment of any principal money or
interest, the Company shall prove to the said Trustee the pay-
ment of the principal money or interest so in arrear within
thirty-one days next after such notice shall have been given, or
if, in the case of such trust having arisen by reason of a
receiver being appointed, or an encumbrancer taking possession
as aforesaid, the appointment has been revoked or set aside, or
the encumbrancer has given up or been put out of possession
or the Trustee is satisfied that the Company bona fide disputes
the right of such receiver or encumbrancer and is bona fide pro-
ceeding to set aside the appointment and test such right, or if
in the case of such trust having arisen by reason of any such
breach of covenant or condition as aforesaid, the Company shall
forthwith upon the receipt of such notice fully perform or
comply with the covenant or condition aforesaid if capable of
then being performed or complied with or made good or sat-
isfy the breach thereof to the satisfaction of the said Trustee.

(18) At any time before the security hereby constituted shall Powers ot
have become enforceable and the Trustee shall have determined pyoste
or become bound to enforce the same, the Trustee shall upon entry.
the application and at the cost of the Company, and without
any consent by the bondholders (but only if and so far as in its
lscretion the interests of the bondholders shall not be pre-
judiced thereby), do or concur in doing all or any of the things
following, viz.:—

(a) Sell all or any of the specifically mortgaged premises
or any of the property comprised in the said mortgage on
such terms as it may think expedient, with power to sell
for shares or stock or debentures, debenture stock or other
securities or obligations of any company, or for a sum on
account and a mortgage or other security for the balance.
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(b) Exchange all or any of the specifically mortgaged
premises, or any of the property comprised in the said mort-
gage for any other property, real or personal, and with or
without payment or receipt of any money for equality of
exchange.

(¢) Let any of the specifically mortgaged premises or any
of the property comprised in the said mortgage for any term
either in possession or reversion and on any conditions, and
with or without a premium.

(d) Surrender all or any of the specifically mortgaged
premises, or any of the property comprised in the said
mortgage, on any terms which may seem expedient.

(¢) Exercise or permit the Company to exercise any
powers or rights incident to the ownership of any of the
specifically mortgaged premises, or any of the property com-
prised in the said mortgage.

(f) Release any of the specifically mortgaged premises,
or any of the property comprised in the said mortgage, which,
in the opinion of the Trustee and the Directors, are unpro-
fitable or a source of loss or danger to or no longer necessary
for the purposes of the Company.

(2) Generally act in relation to the specifically mort-
gaged premises or any of the property comprised in
the said mortgage, in such manner and on such terms as the
Trustee may deem expedient in the interests of the bond-

holders.

And all shares, stock or securities, or other property, received
upon any dealing effected under this paragraph shall be deposited
with or otherwise effectually transferred, or assured to or mort-
gaged, or charged in favor of the Trustee as part of the specific-
ally mortgaged premises, and held by or for the Trustee, as
hereinbefore provided, upon the trusts, and with and subject
to the powers and provisions (including those of this present
paragraph) herein declared and contained concerning the same,
and all net capital moneys arising from any dealing under this
paragraph, after payment of the costs and expenses of and inci-
dental to such dealing, shall (subject as aforesaid) when received
by the Trustee (so long as this security be not enforceable)
be invested in the name of the Trustee in any investment here-
inafter authorized, with power to the Trustee from time to
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time to vary and realize the investments, and employ the pro-
ceeds of realization as if they arose from a dealing effected
under this paragraph, and such investments until realized,
shall be held by the Trustee upon trust until the trust for con-
version shall arise to pay the income thereof to the Company.

(19) At any time after the security hereby constituted Appointment
shall become enforceable the Trustee may by writing appoint °f Receiver.
a receiver or receivers of the mortgaged premises or any part
thereof and remove any receiver or receivers so appointed ard
appoint another or others in his or their stead, and the follow-
ing provisions shall have effect:—

(a) Such appointment may be made either before or
after the Trustee shall have entered into or taken posses-
sion of the mortgaged premises or any part thereof.

(b) Such receiver or receivers may be invested by the
Trustee pursuant to the power of delegation hereinafter con-
tained with such powers and discretions as the 'I'rustee

think fit.

(¢) Unless otherwise directed by the Trustee, such
receiver or receivers may exercise all the powers vested in the
Trustee by the next succeeding clause hereof.

(d) Such receiver or receivers shall in the exercise of his
or their powers, authorities and discretions conform to the
regulations from time to time made and given by the Trustee.

(e) The Trustee may from time to time fix the remun-
eration of such receiver or receivers and direct payment
thereof out of the mortgaged premises.

(f) The Trustee may from time to time and at any time
require any such receiver or receivers to give security for
the due performance of his or their duties as such receiver
or receivers, and may fix the nature and amount of the
security to be so given, but the Trustee shall not be bound
in any case to require any such security

(g) Save so far as otherwise directed by the Trustee, all
moneys from time to time received by such receiver or
receivers shall he paid over to the Trustee to be held by it
on the trusts by the next succeeding paragraph hereof
declared of and concerning the moneys therein mentioned.

]
i1
i
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(h) The Trustee may pay over to such receiver or
receivers any moneys constituting part of the mortgaged
premises to the intent that the same may be applied for the
purposes hereof by such receiver or receivers, and the Trus-
tee may from time to time determine what funds the receiver
or receivers shall be at liberty to keep in hand with a view
to the performance of his or their duties as such receiver or
receivers,

(i) Any such receiver or receivers may, with the con-
sent in writing of the Trustee, borrow money for the pur-
poses of carrying on the business of the Company or for the
maintenance of the mortgaged premises or any part or parts
thereof or for other purposes approved by the Trustee, and
may issue certificates (herein called “ receiver’s certificates ')
for such sums as will in the opinion of the Trustee be suffi-
cient for obtaining upon the security of the mortgaged prem-
ises the amounts from time to time required, and such
certificates may be payable either to order or to bearer, and
may be payable at such time or times as to the Trustee may
appear expedient, and shall bear interest as shall therein be
declared, and the Trustee may sell, pledge or otherwise dis-
pose of the same in such manner as to it may seem advisable,
and may pay such commission on the sale thereof as to it
may appear reasonable, and the amounts from time to time
payable by virtue of such receiver’s certificates shall form
a first charge upon the mortgaged premises in priority to
the said bonds.

(i) The Trustee shall not be in any way responsible for
any misconduct or negligence on the part of any such receiver
or receivers.

(20) At any time after the Trustee shall have made such
entry as aforesaid, and until the whole of the mortgaged
premises shall be realized, the Trustee shall have power at its
discretion to do each and every of the following things:

(a) Carry on the business of the Company in and with
the mortgaged premises, and manage and conduct the same
as it shall think fit, without being responsible for loss or
damage, with power to appoint and dismiss managers, agents
and servants; and for the said purposes to borrow money
by the issue and sale of certificates (herein called “ Trustee’s
certificates ) for such sums as will in the opinion of the
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Trustee be sufficient for obtaining upon the security of the

| mortgaged premises the amounts from time to time required,
and such certificates may be payable either to order or to
bearer, and may be payable at such time or times as to the
Trustee may appear expedient, and shall bear interest as shall
therein be declared and the Trustee may sell, pledge or
otherwise dispose of the same in such manner as to it may
seem advisable, and may pay such commission on the sale
thereof as to it may appear reasonable, and the amounts
from time to time payable by virtue of such Trustee’s certifi-
cates shall form a charge upon the mortgaged premises in
priority to the bonds.

(b) Let all or any part of the mortgaged premises for
such term and at such rent as the Trustee may think proper.

(¢) Make and effect all repairs and insurances and do
all other acts which the Company might do in the ordinary,
conduct of its business, as well for the protection as for the
improvement of the mortgaged premises.

(d) Do, without the application or consent of the Com-
pany, and as regards not only the specifically mortgaged
premises, but also the residue of the mortgaged premises,
any act or thing which the Trustee is hereinbefore author
ized to do as regards the specifically mortgaged premises
upon the application of the Company, before the security
hereby constituted becomes enforceable, and all revenues,
issues and profits, or other moneys, received or collected by
the Trustee under this present paragraph, after payment
hereout of all charges and expenses incurred by the Trustee,
fs agents or attorneys, shall be held by the Trustee upon the

usts hereinafter declared concerning the moneys to arise
der the trust for conversion.

(21) The Trustee shall not, nor shall its agents or attorneys, rrustee not
or <hall any receiver or receivers appointed by the Trustee to be llable
9 v to account

in possessi

premises or any part thereof to account as mortgagee or
ortragees in possession, or for anything except actual receipts,
o liable for any loss on realization or for any default or omis-
m for which a mortgagee in possession might be liable.

( No person dealing with the Trustee or itg agents shall Kor protec

concerned to enquire whether the security hereby constituted tion :;-f-ull’l(:g

with Trustec,

le by reason of any entry into possession of the mort- as mortgage:
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has become enforceable or whether the powers which the Trustee 80 fix
18 purporting to exercise have become exercisable, or whether be en
any money remains due upon the security of these presents or cipal
the bonds or as to the necessity or expediency of the stipulations amou
and conditions subject to which any sale shall be made or other-
wise as to the propriety or regularity of any sale or of any other (
dealing by the Trustee with the mortgaged premises or to see provi
to the application of any money paid to the Trustee, and in the for t
absence of fraud on the part of such person such dealing shall part
be deemed so far as regards the safety and protection of such (
person to be within the powers hereby conferred and to be sions
valid and effectual accordingly. ot in
Application (23) All moneys to arise under the trust for conversion shall such
ok moness 1o held by the Trustee (subject to the repayment of all moneys, who
if any, having priority to the bonds) upon trust to apply thé payn
same for the following purposes and in the following order of parti
priority : o 8t
it sh
(a) In payment of all costs, charges and expenses incur-
red and payments made by the Trustee, under any of the (
provisions herein contained, and of all remuneration pay- may
able to the Trustee hercunder, with interest thereon as e
hereinafter provided. "‘_""
ang
(b) In payment of the interest owing upon the bonds mny
pari passu. by It
Com

(¢) In payment of the principal money owing on the

bonds pari passu whether the same be or be not then due

or payable.
nam

Provided always that if the amount of the moneys at any
time apportionable under this paragraph shall be less than ten
per cent. on the principal amount of the bonds outstanding, the
Trustee may in its discretion invest such money, and the invest-
ments, with the resulting income therefrom, shall be accumu-
lated until the accumulations, together with any other funds "l“ .
for the time being under the control of the Trustee and appor- .
tionable for that purpose shall amount to a sum suflicient to pay ‘” "
ten per cent. upon the principal amount of the bonds out- 15
standing, and then such accumulations and funds shall be at
applied in manner aforesaid.

Notice to (24) The Trustee shall give not less than seven days’ notice
be given . -
to the bondholders of the day fixed for any payment to them

lu{ rustee
of payment odat 9 ol n 3
& ‘moneys, under the provisions hereinbefore contained, and after the day
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so fixed the holders of the bonds which shall be outstanding shall
be entitled to interest on the balance only (if any) of the prin-
cipal moneys or interest due on such bonds, after deducting the
amount (if any) payable in respect thereof on the day so fixed.

(®5) The receipt of the holder of any bond subject to the Receipt
provisions of these presents with regard to a registered bond, ‘498
for the principal money and interest thereby secured or any
part thereof, shall be a good discharge to the Trustee.

(26) Upon any payment by the Trustee under the provi- payments by
sions herein contained, on account of the principal moneys Tristee to be
or interest secured by the bonds, the bonds in respect of which bonds.
such payment sha)]l be made shall be produced to the Trustee,
wlho shall cause a memorandum of the amount and date of
payment to be endorsed thereon, but the Trustee may in any
particular case dispense with the production and endorsement
or surrender of a bond, upon such indemnity being given as
it shall think sufficient.

27) Any moneys, which under the trusts herein contained Investment

may or ought to be invested, may be invested in the name of EAn..
the Trustee in any of the investments now or hereafter author-

ed by the law of any of the provinces of the Dominion of !
(‘anada for the investment by Trustees of trust moneys, or in
my other investments, whether such investments as Trustees are
by law authorized to invest in or not, and including bonds of the
Company, which may be approved by the Board of Directors of 1 1
he Company  (evidenced by a certified copy of a resolution (
thereof), and by the Trustee, or may be placed on deposit in the
name of the Trustee at such bank or banks as the Trustee and the
iid Board may think fit, and any such investments may from
me to time be varied for others of a like nature.

(28) After the security hereby constituted has become purther
enforceable, the Company shall from time to time and at all d3iorance
es execute and do all such assurances and things as the security
Trustee may reasonably require for facilitating the realization Jefomes,
of the mortgaged premises, and for exercising all the powers,
authorities and discretions hereby conferred on the Trustee, and
in particular the Company:

(a) Shall execute all transfers, conveyances, assignments
nd assurances of the mortgaged premises, whether to the
I'rustee or to its nominee or nominees which the Trustee
hall require.
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(b) Shall give all notices and directions which the

Trustee may think expedient.

For the purposes of this paragraph a certificate in writing
signed by the T'rustee to the effect that any particular assur-
ance or thing required by it is reasonably required by it shall
be conclusive evidence of the fact.

(29) The Company hereby irrevocably appoints the Trustee
to be the attorney of the Company, and in the name and on
behalf of the Company to execute and do any assurances and
things which the Company ought to execute and do under the
covenants herein contained, and generally to use the name of
the Company in the exercise of all or any of the powers hereby
conferred on the Trustee.

(30) The Company covenants with the Trustee that it will
pay the principal moneys and interest secured by the bonds in
accordance with the tenor thereof respectively, and will observe
and perform all the covenants and conditions contained therein
which shall be binding upon the Company and the holders of
the bonds respectively, and all persons claiming through or

mnder them respectively.

(31) The Company hereby covenants with the Trustee that
it will at all times during the continuance of this security:

(a) Carry on and conduct its business in a proper and
eflicient manner and duly observe and perform the conditions
of all concessions and franchises owned hy the Company.

(h) Keep proper hooks of account and allow the Trustee,
and any person or persons appointed by it, free access to the
<ame at all reasonable times during business hours.

(¢) Keep all buildings forming part of the mortgaged
premises, and all machinery, plant, works, fixtures, fittings,
implements, utensils and other effects therein in a good state
of repair and in good working order and condition, and per-
mit the Trustee and any person or persons appointed by it,
at all reasonable times, to enter upon the mortgaged premises
and view the state of the same.

(d) Pay all rents, taxes, rates, levies, assessments and
charges which now, or shall or may hereafter be payable or
be assessed upon the mortzaged premises, or any part or
parts thereof, or any interest of the Trustee therein, so that
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such property shall be free from all liens for rents, taxes,
rates, levies, assessments and charges of whatever kind;
provided, however, that the Company shall not be required
to pay any such rent, tax, rate, levy, assessment or charge
so long as it shall in good faith and by appropriate legal
proceedings contest the validity thereof. Should the Com-
pany fail to pay any such rent, tax, rate, levy, assessment or
charge, the Trustee may, without prejudice to any of its
rights under this indenture by reason of such default, but
shall be under no obligation to, pay and discharge the same
and have a lien upon the mortzaged premises for its advance
for that purpose, together with interest thereon as herein-
after mentioned prior to the lien of this indenture.

(e) Cause to be transferred in the name of the Trustee,
or in the name of any nominee or nominees, any shares of
tock which it may hold, or may hereafter acquire in any
other Company.

(f) Insure, unless already insured, and during the con-
tinuance of this security keep insured in or with such insnr-
nee company or companies as the Trustee may approve,
against all loss or damage by fire, all buildings, machinery,
plant or other property, real or personal, belonging to, or
which may be acquired by, the Company, which is usually
insured in like businesses (the policies to be made payable
to the Trustee) and will pay all necessary premiums there
for and the whole of the insurance inoneys which may be
paid prior to this security becoming enforceable in respect
of any destruction or damage to the said property, or any
part the
held by the Trustee upon the trusts of this indenture; or
in the event of the Company deeming it prudent or advis-
ble they shall be applied in restoring or rebuilding such
property as may have been destroyed or damaged, or other-
s improving the property of the Company; provided
it if the said insurance moneys be insufficient the Com-
ny shall, on its part, advance sufficient money to he applied
rebuilding, restoring and improving said property so
t the value of the property so rebuilt, restored and
proved shall be equivalent to that of the property so
troyed or damaged.

f, less the cost of collecting the same, shall be

(1) Neither directly nor indirectly extend or assent to
extension of the time for payment of any coupon upon

Shares of
stock

To insure

Coupons
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any bonds secured hereby, nor directly nor indirectly be a
party to or approve of any such arrangement by purchasing
or funding such coupons, or in any other manner.

Cancelled (h) Cancel and deliver to the Trustee all interest cou-
DONPOBS. pons when paid, as evidence of such payment and cancel-
lation.

Liens. (i) Pay or discharge all claims or obligations which may
now be or hereafter become due to labourers, or mechanics,
and which may by law be given a prior right to the lien of
these presents,

Notices (j) Give all notices, orders and directions which the
Trustee may think expedient for the trusts hereof.

Further (k) Execute and do all such assurances, acts and things

assurances. as may be required by the Trustee from time to time in rela-
tion to all or any of the mortgaged premises for the better
or more fully vesting the same in the Trustee, or more fully
assuring and securing the same to it, or for the purpose of
registration, or for any other purpose.

After (1) And for further securing the payment of all moneys

[:‘r'ﬁ:("'r;“'a and interest from time to time secured hy these presents, or
intended so to be, cause all freehold or leasehold properties
in future acquired by the Company (reserving out of all
such leaseholds the last day of the term thereof) in so far
as the nature thereof permit to be specifically mortgaged in
favor of the Trustee as part of the specifically mortgaged
premises.

(32) By way of supplement to the provisions of any Act (in
(anada, or the provinces thereof) for the time being relating to
Trustees, it is expressly declared as follows, that is to say :—

For the pro- (a) That the Trustee shall not be liable for or by reason

El‘,“r'fj‘.“‘:“"' the  of any failure or defect of title to or any encumbrance upon
the mortgaged premises, or for or by reason of the statement
of facts or recitals in this mortgage, or in the bonds con-
tained, or be required to verify the same; but all such state-
ments and recitals are and shall be deemed to have been made
by the Company only, and the Trustee shall not be in any way
responsible therefor, or for any action or thing done by it by
reason of any representation made to it by the Company or
any of its officers.
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(b) The Trustee may employ such attorneys, bankers,
receivers, lawyers, agents, officers, servants and other assist-
ants as it may reasonably require for the proper discharge of
its duties hereunder and shall not be responsible for any mis-
conduct on the part of any such attorneys, bankers, receiv-
ers, lawyers, agents, officers, servants and other assistants or
persons appointed by it hereunder, or bound to supervise the
proceedings of any such appointee or appointees, and may
pay reasonable remuneration therefor, and may take legal
advice in all matters connected herewith, and shall be
entitled to receive reasonable remuneration for all services
performed by it in the discharge of the trusts hereof and
compensation for all disbursements, costs and expenses made
or incurred by it in the discharge of its duties hereunder
and in the management of the trusts hereof, and all such
remuneration, disbursements, costs and expenses, and all
remuneration and expenses incident to the preparation, exe-
cution and recording of this indenture and the preparation,
execution and issue of the bonds, whether done or incurred
at the request of the Trustee or the Company, together with
interest at the rate of 6 per cent. per annum on all such dis-
bursements, costs and expenses, are hereby constituted a lien
upon the trust estate prior to the lien of the said bonds.

(¢) That the Trustee shall be answerable only for its
own acts, receipts, neglects and defaulis, and not for those
of any person employed by it and selected with reasonable
care, nor for any thing or matter whatsoever except for its
own wilful misconduect, gross negligence or intentional breach
of trust, and shall not be liable for any act or default on the
part of a co-Trustee (if any) or for having permitted any
co-Trustee to receive and retain any moneys payable to the
Trustee hereunder, but the Trustee hereof shall only be liable
for it own wilful acts and defaults.

(d) The Trustee may in relation to these presents or
any action hereunder act on the opinion or advice of or infor-
mation obtained from any lawyer, valuer, surveyor, engineer,
hroker, auctioneer or other expert whether obtained by the
Trustee or hy the Company, or otherwise, and any action
taken or suffered in good faith hy the Trustee in accordance
with such oninion, advice or information. shall bhe econclu-
sive on the Company and on all holders of honds. and shall
he full justification to the Trustee for such action, and it
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shall in no way be responsible for any loss occasioned by so
acting, and any such advice or opinion, or information may
be sent or obtained by letter, telegram or cablegram, and the
Trustee shall not be liable for acting on any advice, opinion
or information purporting to be conveyed by any such letter,
telegram or cablegram, although the same shall contain
some error or shall not be authentic.

(e¢) That the Trustee shall be at liberty to accept a cer-
tificate signed by the President or Vice-President or any
two Directors and the Secretary or an Assistant-Secretary of
the Company under its corporate seal as to any statement
of facts as conclusive evidence of the truth of such state-
ment and a like certificate, to the effect that any particular
dealing or transaction or step or thing is in the opinion of
the Company or the persons so certifying expedient as suffi-
ciént evidence that it is expedient, and may also accept a
like certificate that any expenditure made or indebtedness
incurred or to be made or incurred by the Company is or
will be made or incurred for the purposes of its undertakings
as sufficient evidence that it will be <o made or incurred, and
may also accept a certificate signed by the auditors of the
Company for the time being that any such expenditure or
indebtedness is properly chargeable to capital account as
sufficient evidence that it is properly so chargeable, and the
Trustee shall be in no wise bound to call for further evidence
or be responsible for any loss that may be occasioned by its
failing to do so.

(f) The Trusiee shall not be bound to act as hereinbefore
provided in accordance with any direction or request of the
Company or of its Board of Directors until a duly authenti-
cated copy of the resolution or vote containing such direc-
tion or request shall have heen delivered to the Trustee, and
the Trustee shall be fully empowered to act and shall be
fully protected from all liability in acting upon any instru-
ment or instruments purporting to he prover certificates or
copies of resolutions or votes of the Board of Directors or
Executive Committee of the Company and believed by the
Trustee to be genuine.

(2) The regnlarity and validity of all acts and requests
and directions of the Board of Directors and officers of the
Company shall he deemed for the protection of the Trustee
to be conclusively proved by a certificate signed by any per-
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son being, or by the Trustee believed to be, the Secretary or
an Assistant-Secretary of, or the Counsel for, the Company.
The Trustee shall not be responsible for any error made or
act done by it in reliance upon the identity, official posi-
tion or signatures of any officer or director of the Company,
or its seal.

(h) That the Trustee shall not be bound to give notice
to any person or persons of the exccution hereof or of the
lien of these presents or in any way to interfere with the
conduct of the Company’s business, unless and until the
sccurity hereby constituted shall have become enforceable
and the Trustee shall have determined to enforce the same.

(i) That the Trustee shall, as regards all the trusts,
powers, authorities and discretions vested in it, have absolutc
and uncontrolled discretion as to the exercise thereof,
whether in relation to the manner or as to the mode oi and
time for the exercise thereof, and in the absence of fraud, it
shall in no wise be responsible for any loss, costs, damages
or inconvenience that may result from the exercise or non-
exercise thereof.

(j) That the Trustee may buy, sell, lend upon and deal
in the bonds either with the Company or otherwise, aud
senerally contract and enter into financial transactions wi'h
the Company or otherwise, without being liable to account
for any profit made therehy.

(k) That the Trustee is to be at liberty to place all
honds, stock certificates, debentures, debenture stock or other
securities or deeds or other documents of title to any of the
mortgaged premises in any safe or receptacle selected by
the Trustee, or with any banker or banking company or law-
yer or firm of good repute or other depositary in any part
of the world, or, if the Trustee think fit, with the manager
or responsible officer of the Company in the country where
such mortgaged premises may from time to time be situate,
and the Trustee shall not be responsible for any loss incur-
red in connection with any such deposit, and the Trustee
may pay out of the mortgaged premises all sums required to
be paid on account of or in respect of any such deposit.

(1) The Trustee assumes no responsibility or liability
whatsoever as to the genuineness, regularity, validity or
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ownership of any stocks, bonds or other obligations to be
received by it in accordance with the terms of this indenture.

(m) The Trustee shall not incur any liability or respon-
sibility whatever in consequence of permitting or suffering
the Company, its successors or assigns, to retain or be in
possession of any part of the mortgaged premises, and to
use and enjoy the same unless hereinbefore expressly other-
wise provided ; nor shall the Trustee, nor any future Trustee,
be or become responsible or liable for any destruction,
deterioration, loss, injury or damage which may be done
or occasioned to the mortgaged premises by the Company, its
agents or servants, or by any other person or corporation,
or be in any way responsible for the consequence of any
breach on the part of the Company of any of the covenants
herein contained, or of any acts of the agents or servants of
the Company.

(n) The Trustee shall not be responsible for insuring
the mortgaged premises or any property controlled by the
Company, or for renewing any policies of insurance, or for
the execution, recording or validity of this indenture, or
of the bonds secured hereby, or for the sufficiency of the

security comprised in the same or for keeping down taxes,
charges, assessments or liens upon, or other payments in
respect of the mortgaged premises, or otherwise as to the
maintenance of the security hereby created, or be bound to
ascertain or enquire as to the performance or observance of
any of the covenants or agreements to be performed by the
Company, or as to the payment or discharge of taxes, charges,
assessments or liens, or other sums in respect of the mort-
gaged premises or otherwise, but the Trustee may in its
discretion make or renew any such insurance or pay and
discharge any such taxes, charges, assessments and liens, or
insurance moneys in case of any default in respect thereof
by the Company, and the Trustee may require the Company
to keep it fully informed and advised as to the perform-
ance of the covenants and agreements aforesaid, and as to
the condition of the mortgaged premises.

(o) The Trustee shall be under no obligation to see to
the record, registry, filing, renewal, re-record, re-registry or
re-filing of this Indenture, or to the record, registry or
filing of any supplemental Indenture given to it hereunder,
or any other deed or writing by way of mortgage or bill of
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sale upon the mortgaged premises or any part thereof, or
upon any other property of the Company, or to procure by
local mortgage further, other or additional instrument or
further assurance, or to do any other act for the continuance
of the lien hereof, or for giving notice of the existence of
such lien, or for extending or supplementing the same, nor
shall the Trustee be obliged to give notice of the existence of
this trust to any person or corporation whomsoever; nor
shall the Trustee be in any way responsible for the applica-
tion of bonds delivered to the Company pursuant to the terms
hereof, or be responsible for the moneys subscribed by appli-
cants for, or subseribers for the bonds, or be bound to see
to the application thereof.

(p) The Trustees shall not be required to give any notice
or take any action under the terms of this instrument until
requested so to do in writing by some person interested in the
trust, and if in its judgment any such action requested as
aforesaid will tend to involve expense, loss or liability to the
Trustee, the Trustee need take no action unless one or more
of the holders of the bonds shall as often as required by the
Trustee furnish it with security and indemnity to its sat-
isfaction against such expense, loss or liability ; nor shall the
Trustee be required to take notice of any defaults hereunder,
unless and until notified in writing of such default, which
notice shall distinetly specify the default desired to be brought
to the attention of the Trustee, and in the absence of any
such notice the Trustee may for all purposes of this Indenture
conclusively assume that the Company is not in default
hereunder, and that no default has been made with respect
to the payment of the principal or interest of the bonds, or
in the observance or performance of any of the covenants,
azreements or conditions contained in the mortgages or other
instruments securing the same. Any such notice or request
or any other provision herein contained shall in no way
limit any discretion herein given to the Trustee to determine
whether or not the Trustee shall take action with respect to
any default or take action without any request.

(q) The Trustee shall not be bound to recognize any
person as a holder of bonds entitled to the benefit of the
provisions hereof or to take any action at his request, unless
such bonds shall have been deposited with the Trustee or
submitted to its inspection. Any notice or consent of the

_‘;
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holder of the requisite amount of bonds required under the
terms and provisions of this mortgage shall be deemed con-
clusively established if it shall be made to appear, in the
manner hereinafter provided, that the persons executing
such notice or consent in writing were the holders of such
amounts of bonds on the day of the execution of such notice
or consent. The holding and date of holding of bonds hy
any person executing any such notice or consent in writing,
and the amount of the bonds held by such person, may be
established by a statement in writing executed by the Trustee
or any bank or trust company approved in writing hy the
Trustee, such statement being sworn to or acknowledged by
the Trustee or such bank or trust company or agent thereof,
before an officer authorized to take acknowledgments of
deeds in any province of Canada, to the effect that such
person exhibited to the Trustee, or to such bank or trust
company, the bonds described in the said statement at the
date therein mentioned; for the purpose of protecting the
Trustee in any action it may take in reliance thercon, the
holding of the said bonds as so set forth shall be deemed
to continue until the taking of such action. The full issue
of registered bonds shall be proved by the registers of said
bonds kept as hereinbefore provided. The fact and date of
the execution by any person of any such notice or consent
may be proved by the certificate of any notary public or other
officer authorized to take acknowledgment of deeds in any
province of Canada, that the person signing such notice or
consent acknowledged to him the execution thereof, or by an
affidavit of a witness to such execution thercof, or by certifi-
cate of the Trustee, or any such bank or trust company to
whom such bonds shall have been exhibited as aforesaid.

(r) All questions or controversies as to the liability of
the Trustee hereunder shall be decided and determined
under the laws, and if litigation thereon be instituted, by the
Courts of the Province of Ontario. No implied covenants
shall be read into this mortgage on behalf of any bond-
holder as against the Trustee, it being agreed and declared
that as to all the matters and things in this paragraph re-
ferred to the duty and responsibility shall rest upon the
Company and not upon the Trustee, and the failure of the
Company to discharge such duty and responsibility shall
not in an way render the Trustee liable or cast upon it
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any duty or responsibility for breach of which it would be
liable.

(33) A meeting of the bondholders may be called by the Muuu’::);' o
Company or the Trustee, and the Trustee shall call such a bondholders
meeting on a requisition in writing, signed by holders of not
less than one-tenth of the nominal amount of bonas for the
time being outstanding, by notice, to be published once a week
for three consecutive weeks in some newspaper published in
each of the cities of : and )
and by notice mailed at least ten days before the date fixed for
such meeting to the registered address of those bond-
holders whose bonds are registered, and such meeting shall be
held either in the City of , or in the City of )
at such time and place as shall be fixed by the notice so pub-
lished and may, without publication, be adjourned from time
fo time and to such place as the raeeting shall determine; and
such meeting shall be held in the manner usual with deliberative
bodies, and each bondholder shall have one vote for each one
hundred dollars of bonds held by him. At such meetings and
in all other acts, deeds, matters or things requiring to be done
n respect of the premises under any provision contained herein
or in the said bonds or otherwise in relation thereto, a bond-
hiolder may act either in person or by a proxy or attorney duly
onstituted. Some person nominated in writing by the Trustee
hall be entitled to take the chair at every such meeting, and if
no such nomination be made, or if at any meeting the person
ominated shall not be present within fifteen minutes after the
time appointed for holding the meeting, the bondholders present
all choose one of their number to be chairman.

(31) Any request or other instrument required by this Concurrent
Iudenture to be signed and executed by lmmlhnblers may be in :::";{;‘_‘g';‘)’:":
any number of concurrent instruments of a similar tenor or document
effect, and may be executed by such bondholders in person or
by an agent or attorney. Proof of the execution of any such
cquest or other instrument, or of the due appointment of any
uch agent or attorney, or of the holding by any person of
onds transferable by delivery shall be sufficient for any purpose
of this Indenture, and shall be conclusive in favor of the Trus-
tee with regard to any action taken or suffered by the Trustee
mder such request or other instrument, if made in the follow-

Z manner, namely :

(a) The fact and date of the execution by any person Certitiente of
of uny such request, or of any other instrument in writing, NtarY-
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may be proved by the certificate of any notary public certify-
ing that the person signing such request or other instrument
acknowledged to him the execution thereof, or by the
affidavit or statutory declaration of a witness to such execu-
tion.*

(b) The amount of bonds trarsferable by delivery held
by any person executing such request or other instrument,
or attending any meeting as herein provided, as bondholder,
and the number of bonds held by such person, and the date
of his holding the same, may be proved by a certificate issued
by any trust company, bank or other depositary, whose
certificate the Trustee may think to be satisfactory, showing
that at the date therein mentioned such person had on
deposit with, or exhibited to such depositary the bonds num-
bered and described in such certificate and such bonds for
the purpose of action by the Trustee, on the faith of such
certificate, shall be conclusively deemed to be held as certi-
fied during two calendar months ensuing the date of such
certificate, and the Trustee shall not be required to take
cognizance of any notice to the contrary;

(¢) The ownership of registered bonds shall be proven
by the book for the registry of such bonds, as provided in
this indenture.

(35) Any written demand, request, notice, designation,
direction or nomination to be made by the Company under any
of the provisions hereof shall, unless otherwise provided, be
deemed sufficiently made and executed if executed under the
Corporate Seal of the Company by the President or by a Vice-
P’resident or by any two Directors and the Secretary or an
Assistant or Deputy Secretary of the Company. The Trustee
may receive a certificate signed by the Secretary of the Company
as sufficient evidence of the passage of any resolution of the
Board of Directors of the Company or of the shareholders
thereof.

(36) Bondholders may act for all purposes hereunder by
resolution at a meeting passed by a vote of the required majority,
or by instrument signed by or on behalf of the required majority,
and such resolution or instrument so passed or signed shall
hind the minority to the same extent as if such minority had

* If the bonds are likely to be held by persons resident in countries

under whose laws a notary publie is not recognized, or in which some
sther mode of verification is eustomary, this paragraph should be amplified.
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concurred therein or signed the same, and bondholders shall,
in addition to all other powers, have the following powers, exer-
cisable only by “extraordinary resolution,” that is a resolution
passed at a meeting of bondholders duly convened and held, ar
vhich holders of a clear majority in value of the whole of the
honds outstanding are present in person or by proxy, and carried
iy 4 majority consisting of not less than three-fourths of the
persons voting thereat, upon a show of hands, and, if a poll be
demanded, then by a majority consisting of not less than three-
fourths in value of the votes given on such poll, viz.:

(a) Power to sanction any scheme for the reconstruction
of the Company or for the amalgamation of the Company
with any other company or for the selling or leasing of the
undertakings or part thereof of the Company to any other
company, where the consent of bondholders to such recon-
struction or amalgamation or leasing may be required ;

(b) Power to authorize the Trustee to sell or transfer
and to accept in satisfaction or part satisfaction for the sale
or transfer of, or in lieu of, all or any part of the mort-
gaged premises, any shares, whether preference, ordinary or
otherwise, debentures, bonds, debenture stock, or any other
securities of any company formed or to be formed;

(¢) Power to sanction any modification or compromise
of the rights of the bondholders against the Company or
against its property, whether such rights shall arise under
this indenture or otherwise;

(d) Power to accept any other securities of the Company
in lieu of the bonds hereby secured, or to consent to an issue
of securities of the Company constituting a prior charge to
these presents and to the bonds hereby secured;

(e) Power to assent to any change in addition to or
omission from the provisions contained in this indenture
hich shall be proposed by the Company, and to authorize
the Trustee to concur in and execute any deed supplemental
to this indenture embodying the same.

(37) By way of sinking fund the following provisions as to Sinking
hie purchase or redemption of the honds shall have effect, that "~

3 to sy i—
(a) On or before the first days of and in :
cach of the years and the Company
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shall pay to the Trustee as a sinking fund for the redemp-
tion of the bonds an amount equal to per cent. of the
aggregate net earnings of the Company for the preceding
six calendar months, after all proper allowances have been
made for depreciation, dividends on the preference stock
and the interest payable on the bonds during the said six
calendar months, and after deduction of income tax or any
other tax which the Company may be liable to pay in respect
of its earnings. The aggregate net earnings of the Company,
for the purposes of this sub-paragraph, shall be determined
by a certificate of the Company’s auditors, and the Company
and the Trustee may rely absolutely on such certificate.

The Company may at any time or times pay to the Trus-
tee in addition to the sums hereinbefore provided, such sum
or sums of money as it may deem expedient, which shall be
added to the sinking fund and which shall also be applied
by the Trustee for the purchase or redemption of bonds as
hereinafter provided.

(b) The Trustee shall forthwith, after receipt of any
such payment or part thereof, apply the same, togother with
any interest arising therefrom, in purchasing in the market

bonds of the issue hereby secured at the lowest price which
in the opinion of the Trustee is at the time obtainable, but
such price shall be less than 101 and the accrued and unpaid
interest and costs of purchase.

Provided, however, that if on any occasion the Trustee
should call for tenders or in case offers should otherwise be
made to the Trustee, unless the bonds offered at the lowest
prices are sufficient in amount to substantially exhaust the
whole fund which is to be applied by the Trustee in the pur-
chase of bonds, the Trustee need not accept such lowest
offerings or any of them, but may purchase at less than 101
and the accrued and unpaid interest and costs of purchase
such other honds as in its uncontrolled judgment it may
deem best, having in view the interests of the (‘ompany and
the bondholders gencrally.

If the Trustee cannot from time to time procure bonds of
the issue hereby secured in accordance with the above pro
visions, it shall apply any sinking fund moneys not used for
the purchase of bonds in the market aforesaid as follows:
The Trustee shall proceed to draw, by lot, as many out-
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standing bonds of the issue hereby secured as may be requisite
to exhaust as nearly as may be the amount in the sinking
fund at the time applicable to the purchase of said bonds and
shall thereupon give at least six weeks’ notice by a public
advertisement to be inserted once a week for six successive
weeks in one newspaper published in each of the cities of

and (or in case any
of the bonds so drawn are registered then by mailing such
notice to the registered address of the holders of such reg-
istered bonds) stating the number of the Bonds so drawn
and that the principal of the said bonds will be paid at a
premium of 1 per cent. togciher with acerued and unpaid
interest thereon, upon presentation of such bonds with all
unpaid coupons thereto attached at any of the places where
the principal thereof is by the terms of the bond made pay-
able, and that interest upon any bonds so called shall as
against the holder cease to be payable from and after the
date fixed in such notice and interest shall thereupon cease
rom and after such date.

Provided, however, that the Company may acquire any
onds issued hereunder and then outstanding and deliver the
same before the First day of March to the Trustee for can-
cellation and the amount of such bonds so delivered and
cancelled in any vear computed on the basis of a 1 per cent.
premium shall be a satisfaction pro tanto of the Company’s
liability to make the payments aforesaid.

(¢) All bonds purchased or redeemed under the provi-
sions of this section shall be delivered to the Trustee to he
cancelled, and the Company shall not be at liberty to issue
any bonds in substitution therefor, and the aggregate of
bonds for the time being authorized to be issued hereunder
shall be reduced accordingly.

In case any bondholder, any of whose bonds are liable to
be redeemed hereunder, shall neglect or refuse to deliver up
his bonds and coupons at the time and place fixed for the
redemption thereof, under the provisions herein contained,
or shall neglect or refuse to accept payment of the redemp-
tion moneys payable in respect of such bonds, the moneys
payable to such bondholder shall be set aside in the name
of the Trustee, and the Trustee shall hold the moneys set

cor—T
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L]
aside, without interest, in trust for such bondholder, and
such setting aside shall be deemed for all purposes of these
presents to be payment to such bondholder, and interest
thereon shall cease to accrue as from the date when the
said bonds became payable as aforesaid.

The Company shall also have the right at any time and
from time to time to redeem the whole or any part of the
bonds hereby secured from time to time outstanding at 101
per cent. and accrued interest to the date of redemption
upon giving six weeks’ notice to the bondholders in the

Redemption manner aforesaid, and at the expiration of such notice the
principal moneys secured by the bonds in respect whereof
such notice has heen given shall be payable at such price as
aforesaid, together with interest accrued on such principal
monevs up to the date of redemption: provided that in the
event of the security hereby constituted becoming enforce-
able by reason of the voluntary liquidation of the Company,
at any time, the bonds shall be repayable at the like price of
101 per cent. plus acerued interest as aforesaid.

Proceedings In the event of the Company at any time determining to
::h.m,,ﬁ“,, redeem a part of the bonds for the time being (;llts(:}ll.tlillg,
of part of the particular bonds to be redeemed shall he determined in
honds.

a drawing made in the manner hereinbefore provided.

Any notice under this paragraph 37 advertised or served by
post shall be deemed to have been given or served on the day
when the advertisement first appeared (when advertised), or
at the expiration of two days after it is posted (when posted),
as the case may be; and in proving such service it shall be
sufficient to prove that the letter containing the notice was
prepaid and properly addressed and put into the post
office.  Where the whole of the bonds outstanding are not
to be redeemed any notice so advertised or served shall
specify the numbers of the bonds to be redeemed.

Discharge of (38) Upon presentation to the Trustee cancelled of all the
mortgage.  ,hictanding bonds and coupons, or upon presentation of a por-
tion thereof cancelled (all such honds having heen duly called for
redemption) and the deposit with the Trustee hy the Company
of a sum suflicient to pay the principal sum and premium of all
of the remaining outstanding bonds and acerued interest up to
the day specified for redemption, the Company shall be entitled
to eall upon the Trustee to discharge this mortgage as il the
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total issue of the said bonds and coupons had been duly paid by
the Company at the maturity thereof.

(39) Should the Company pledge any bonds secured here- Re-issne

under, or otherwise deliver or deposit any bonds so as to entitle ‘t;f,ﬂ:dm
the Company to redeem or get back the same, and should the
Company redeem or get back the bonds so pledged or otherwise
delivered or deposited, then the Company may from time to time
re-issue the same or any of them, or surrender to the Trustee for
cancellation the said bonds or any of them, and the Trustee shall
cancel the same and shall certify and deliver to the person or
persons designated by the Company an amount of bonds secured
hereunder, equal to those cancelled, and the last-mentioned bonds
or the bonds so re-issued, shall be secured hereby equally with
all other bonds issued or to be issued hereunder, and without
preference or priority one over another, and the holders thereof
from time to time shall be bondholders hereunder and shall
¢ entitled to all the rights, security and advantages given
herehy, But this paragraph shall be subject to the special pro-
visions of paragraph (37) as regards bonds redeemed under
hat paragraph.

(40) The Trustee may, if it so elect, enforce the trust for power to
conversion by judicial proceedings in any Court of competent Trustee to
jurisdiction, and the Trustee shall, after the trust for conver- security by
<ion has arisen, be entitled to have the mortgaged premises sold Precec®inss:
v judicial sale under the decree or order of such Court. The
powers conferred upon the Trustee shall be in addition to any
powers which may from time to time be vested in it under the

neral law or as holder of any of the said bonds.

(11) The Trustee shall not be bound to take any step to Trustee not
ce the performance of any of the covenants on the part Popnd to
of the Company in these presents contained, and in particular t(':n'!'mlnts by
¢ ik : 4 ‘ompany.
(but without limiting the generality of the foregoing words)
of any of the covenants by the Company to execute and register
further assurances of or mortgages or charges upon the mort-
sazed premises or any part thereof, unless when required to
do so0 in writing by the holder or holders of one-fifth part in
due of the bonds for the time being outstanding, or by an
«xtraordinary resolution of the bondholders passed in accord-
ce with the provisions hereinbefore contained, and then only
fter it shall have been indemnified to its satisfaction against
actions, proceedings, claims and demands, to which it may Suits by
ider itself liable, and all costs, charges, damages and expenses bondholders.
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which it may incur by so doing, and it is hereby declared and
agreed that no holder of bonds shall have the right to institute
any suit or proceedings for foreclosure or sale under this mort-
gage, or for the execution of the trusts thereof or for the recov-
ery of any principal money or interest represented by his bonds,
except upon and after the refusal or neglect of the Trustee to
proceed to act in the premises upon requisition and indemnifi-
cation to the satisfaction of the Trustee as aforesaid. It shall,
however, be lawful for the holders of honds representing a
majority in value of those outstanding for the time being, to
direct the parties bringing any such suit or proceedings to
waive the default or defaults on which it is founded, and such
direction shall be complied with. Tt is further declared and
agreed that no action taken by the Trustee or by the bondholders
under this paragraph shall prejudice or in any manner affect
the powers or rights of the Trustee or of bondholders in the
event of any subsequent defanlt or breach of conditions o
covenants herein contained.

(42) The Trustee may, whenever it thinks it expedient in
the interests of the bondholders, delegate to any company or
person or fluctuating body of persons (whether being a Trustee
hereof or not) all or any of the trusts, powers and discretions
vested in it by these presents, and any such delegation may be
made upon such terms and conditions and subject to such regu-
lations, including power to sub-delegate, as the Trustee may in
the interests of the bondholders think fit, and the Trustee shall
not be in any wise responsible for any loss incurred by any mis
conduct or default on the part of any such delegate or sub-
delegate. The Trustee may act hereunder by such officers or
other persons as it shall from time to time have designated for
the purpose.

(43) Notwithstanding anything herein to the contrary con-
tained, any payment to be made to the Trustee either by the
Company or by any other person or persons, or any act or thing
to be done by the Trustee, may, if and so long as there is more
than one Trustee hereof, be made to or done by any one of
the Trustees, and the receipt of any one Trustee shall be a good
and sufficient discharge to the person making any such pay-
ment, who shall not be bound to see to the application of the
moneys so paid or be liable or responsible for the misapplication
or non-application thereof.
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(44) The Trustee may at any time, without the consent of Modifications
the bondholders, concur with the Company in making any modi- 0w
fications in these presents which in the opinion of the Trustee :!Dc}r
it may be expedient to make, with a view to obtaining a quota- —
tion of the bonds on the London or any other Stock Exchange or
Bourse, provided that the Trustee shall be of opinion that such
modifications will not be prejudicial to the interests of the bond-
holders.

(45) The Trustee may from time to time and at any time Waiver
waive on such terms and conditions as to it shall seem expedient, .'}{u,m_
any breach by the Company of any of the covenants and provi-
sions herein contained, without prejudice to the rights of the
Trustee in respect of any subsequent breach thereof.

(46) Upon proof being given to the reasonable satisfaction Re-convey-
of the Trustee that all the bonds and coupons and other moneys “‘“":‘
secured hereunder have been paid off and satisfied, or otherwmemomlnd
duly and effectually provided for, and upon payment of all preiens.
vosts, charges and expenses properly incurred by the Trustee
in relation to these presents, and the remuneration of the Trus-
tee and all interest thereon, at the rate aforesaid, the Trustee
shall at the request and cost of the Company release to the
Company the mortgaged premises, freed and discharged from
the trusts and provisions herein contained.

(47) Any Trustee hereof may at any time resign office by Appointment
three months’ notice in writing to the Company, or upon such ,‘}’rl'l‘:"e"_
shorter notice as the Company may be willing to accept, and the
Company may at any time appoint in writing a new Trustee or
new Trustees hereof in the place of any Trustee so resigning,
dying, becoming bankrupt or going into liquidation or other-
wise becoming unfit to act or desiring to be discharged from the
trusts hereof, but no person or company shall be appointed who
shall not previously have been approved by an order .of the
Supreme Court of Ontario, or a Judge thereof, or by a resolution
of the bondholders passed at a meeting held in accordance with
the provisions hereof. A corporation or company, limited or
mlimited, or a person or persons may be appointed Trustee.

(18) Any notice required to be given hereunder to the bond- Notices.
holders may be given in the manner set out in the bonds.

(49) In case any bond issued under this indenture, or any Mutﬂnlion
oupon thereto appertaining, shall become mutilated or be lost ™ e keadilon
v destroyed, the Company in its discretion may issue and there- of bonds.
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upon the Trustee shall certify and deliver a new bond or coupon
of like date and tenor as the one mutilated, lost or destroyed, in
exchange for and in place and upon cancellation of the mutilated
bond or coupon, or in lieu of and substitution for the same, if
lost or destroyed. In case of loss or destruction, the applicant
for a substituted bond or coupon shall furnish to the Company
and the Trustee such evidence of the loss or destruction of such
bond or coupon so lost or destroyed as shall be satisfactory to
the Company and the Trustee in its discretion, and said appli-
cant shall also, if required by the Company or the Trustee, fur-
nish such indemnity as they in their discretion shall consider
satisfactory.

(50) The Trustee hereby accepts the trusts of this inden
ture, and agrees to carry out and discharge the same unless and
until discharged therefrom by resignation or in some other law-
ful way.

(51) Wherever throughout this mortgage the Company or
the Trustee is mentioned or referred to, such mention or refer
ence shall extend to and include their successors and assigns,
and for all purposes under this mortgage the Company may act
through its Board of Directors or officers or persons authorized
by the Board,

IN Wirxess Waereor this indenture has been duly eve-
cuted by the parties hereto, under their respective corporate
seals.

OIL REFINING COMPANY. LIMITED.
President.
Secretary.

COMPANY, LIMITED.
Vice-President.
Secretary.

SCHEDULE “A”

RerERRED T0 1IN THE ANNEXED DEED oF Monrtaage ANp Trust,

MADE BETWEEN O1L ReriNING CoMPANY,
T.MITED, AND CompaNY, LIMITED,
DaTeD 19 »

All and sinaular those certain parcels or tracts of land and

premises situate. Ivine and being in [here insert particular
description for registration.]
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SCHEDULE “B.”

{EFERRED 10 IN THE ANNEXED TrusT DEED BETWEEN
O1L ReFINING CoMmPANY, LIMITED, AND
CoMPANY, LiMiTED, DATED 19

DEBENTURLE.

Oil Refining Company, Limited (hereinafter
called the * Company ™) hereby promises to pay to
Company, Limited, or other the Trustee or Trustees for
the time being of a Deed of Mortgage and Trust, dated the

day of , 19, as Trustee for the holders of the bonds issued
pursnant to the terms of the said Deed of Mortgage and Trust
m the day of 19, or upon such earlier date as the

sme may become payable in accordance with the provisions of
the said Deed of Mortgage and Trust, the principal amount of

honds thereby secured for the time being outstanding, with
interest thereon in the meantime at the rate of seven per cent.
per annum, payable half-yearly.

'rovided always that any interest or principal paid to the
olders of said bonds as aforesaid in accordance with the pro-
sions of the said Deed of Mortgage and Trust, and in accord-
mee with the provisions of the said bonds, shall be treated as

payment of the like amount of interest and principal respec-
tively payable in respect of this debenture.

\s security for the payment of the principal and interest
reof, the Company hereby grants, mortgages and charges
cepting and reserving nevertheless the last day of any term
vears held by the Company by a lease, verbal or written, or
agreement therefor now held or hereafter acquired by the
Company) to and in favor of Company, Limited.

nndertaking and all its real and personal property of what-

er nature and kind hoth present and future.  Provided that
the charge hereby created shall in no way hinder or prevent the
Company  (until the security hereby constituted shall have
become enforceable and the Trustee shall have determined or
become bound to enforce the same) from paying dividends out
0 fits, selling, alienating, pledging or otherwise disposing of
or dealing with the subject matters of such charge in the ordin-

mrse of its hnsiness, and for the purpose of earrvine on
e same. [Provided that, except as to mortgages, charges,
issionments, liens and other securities created in favor of




104 BONDS.

bankers in the ordinary course of the Company’s business, and
for the purpose of carrying on the same, of or upon assets not
covered by way of specific charge under said Deed of Mortgage
and Trust, the Company shall not be entitled to create any
mortgage or charge upon the mortgaged premises or any part
thereof ranking in priority to, or pari passu with, the security
created by or pursuant to these presents.]

This Debenture is issued pursuant to the terms of the said
Deed of Mortgage and Trust.

IN WirNess WHEREOF 0il Refining Company,
Limited, has caused its corporate seal to be hereto affixed and
these presents to be signed by its President and countersigned by

its Secretary this day of ,» 19
OIL REFINING COMPANY, LIMITED.
President.
Secretary.

ANOTHER FORM.

(As in preceding Form to “in respect of this debenture.”)

As security for the payment of the principal and interest
hereof, the Company mortgages and charges, except as herein-
after stated, as and by way of a first floating charge in favor
of Trust Company, Limited, its undertakings pre-
sent and future, now made or in course of construction, or
hereafter to be constructed, together with all its present and
future properties, rights and assets of whatsoever kind and
wheresoever situate, and its present and future tolls, incomes
and sources of money, rights, powers, privileges and franchises:
Provided, that the floating charge hereby created shall in no way
hinder or prevent the Company (until the security hereby consti-
tuted shall have become enforceable, and the Trustee shall have
determined or become bound to enforce the same) from paying
dividends out of profits, or from selling, alienating, [pledging],
or otherwise disposing of or dealing with the subject matters of
such charge in the ordinary course of its business, and for the
purpose of carrying on the same, excepting and reserving never-
theless the last day of any term of years held by the Company by
a lease, verbal or written, or any agreement therefor now held or
hereafter acquired by the Company.

This Debenture is issued, ete. (as in preceding Form).
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ProVINCE OF ONTARO, '
CoUNTY OF YORK.

To Wir: '
i , of the City of Toronto, in the
(‘ounty of York, , make oath and say:—
1. I am a director of 0il Refining Company,
Limited.

9

whose signature is affixed to the annexed document, is the Pra-
sident of the said 0il Refining Company, Limited,
and , whose signature is
also affixed thereto, is the Secretary thereof, and the seal affixed

thereto is the Corporate Seal of the said 0il
Refining Company, Limited.
3. Under the By-laws of the said 0il Refining

(ompany, Limited, the President and Secretary are empowered
to execute on behalf of the said Company all deeds and other
instruments requiring the seal of 0il Refining
Company, Limited.

I. I am well acquainted with the said
and
nd saw them execute the said document, and I am a subscribing
witness thereto.

5. The said 0il Refining Company, Limited,
is, I verily believe, the owner of the land mentioned in the said
document.

SWwoRN BEFORE ME at the City

[ Toronto, in the County of

York, this day of
, 191

A Notary Public in and for the Province of Ontario.

Province or ONTARO, |

Cornty oF YORK.

Mo Wir: '
I , of the City of Toronto, in the
nty of York, , make oath and say:—
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1. I am of Company, Limited.

2. whose signature is affixed to the annexed
document, is of the said Company,
Limited, and , whose signature is also aflixed
thereto, is the thereof, and the seal affixed thereto is
the Corporate Seal of the said Company,
Limited.

3. Under the By-laws of the said Company,
Limited, the and are empowered to
execute on hehall of the said Company all deeds and other
instruments requiring the seal of the Company,
Limited.

4. 1 am well acquainted with the said
and and saw them execute the said
document, and 1 am a subscribing witness thereto.

5. The said Company, Limited, is the
Trustee mentioned in the said document,

SWORN BEFORE ME at the City
of Toronto, in the County of

York, this day of
» 191 |

1 Nolary Public in and for the Province of Onlario.

ProviNce or ONTARO, ,
CounTy oF YORK.
To Wir: )
5 , of the City of Toronto, in the
County of York, , make o.th and say :—

1. T was personally present and did sce the Corporate Seal
of Oil Refining Company, Limited. affixed to the
anneved Mortgage and did see the annexed Mortgage duly
siened hy as President of
0il Refining Company, Limited, and by
as Secretary of the said Company.

2. That I know the said and the said

and that the names
and are in the true handwriting of the
said and respectively.
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3. That the name set and subscribed as a witness thereto is
of the proper handwriting of me this deponent.

i. That the said Mortgage was executed at the City of
Toronto, in the County of York, on the
day of 191 .

SworN BEFORE ME at the City

of Toronto, in the County ot

York, this day of
, 191

A Commissioner, etc.

ProviNce oF ONTARIO, .
CounTy OF YORK.
I'o Wir: ‘

L , of the City of Toronto, in the
(ounty of Company, Limited,
make oath and say :—

1. I am Secretary of Company, Limited,
the mortgagee named in the within Mortgage and am aware of
all the circumstances connected with the Mortgage and have
personal knowledge of the facts deposed to.

2, The said Mortgage was executed on the
day of 191 , in good faith and for the
express purpose of securing the payment of the bonds referred
» therein and not for the purpose of protecting the goods and
ittels mentioned therein against the creditors of the mort-
iwor or of preventing the creditors of such mortgagor from
ohitaining payment of any claim against it.

3. T am aware of all the circumstances connected with the
ing of the said Mortgage and have personal knowledge of the
s herein deposed to.

S

VORN BEFORE ME at the City
of Toronto, in the County of
York, this day of
, 191 : )

A Commissioner, ele.
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PRroVINCE oF ONTARO, l
CouNTy OF YORK.
To Wir:

1, , a Notary Public in and for the
Province of Ontario, in the Domlmon of Canada, residing at the
City of Toronto in the said Province, b0 HEREBY CERTIFY AND
arTEsT that the document hereunto annexed is a true copy of a
document produced and shown to me from the custody of

Company, Limited, of the City of Toronto, in
the County of York, purporting to be the original Deed of Mort-
gage and Trust for securing seven per cent. first mortgage five-
year ginking fund bonds made between 0il Refin-
ing Company, Limited, of the one part, and
Company, Limited, of the other part, the said annexed docu-
ment having been compared by me with the said original docu-
ment, an act whereof being requested I have granted the same
under my hand and notarial seal of office to serve and avail as
occasion shall or may require.

Dated at Toronto, this day of 19

A Notary Public in and for the Province of Ontario.

TRUST DEED to Secure Bonds (Another Form).

THis INDENTURE made this day of in
the year of our Lord one thousand nine hundred and
BETWEEN Company, Limited, a Com
pany duly incorporated, and having its officc or chief place of
business at in the Province of
(hereinafter called the Company), of the first part; and The

Trust Company, of the City of (hereinafter
called the Trustee), of the second part.

WnEereas, the Company was duly incorporated under the
laws of the of .

AND WHEREAS, the pmd up capital stock of the Company
amounts to

AND WHEREAS, the Company has determined to issue bonds
to the amount of Dollars, as and in the manner and
secured as hereinafter mentioned and provided ;
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AND WHEREAS, all necessary and requisite by-laws and resolu-
tions of the Directors and shareholders of the Company have
been duly passed so as to make the said issue of bonds and the ‘
exccution of these presents legal and valid and in accordance !
with the statutes and laws in that behalf.

Now THIS INDENTURE WITNESSETH that in consideration of
the premises and of the sum of one dollar of lawful money of
(anada to the Company in hand well and truly paid by the
I'rustee at or immediately before the ensealing and delivery of
these presents (the receipt whereof is hereby acknowledged), and
im order to secure the payment of the principal and interest of

¢ said bonds of the Company according to the tenor thereof,
md in pursuance of the foregoing power and authority, and
other power and aunthority it thereto enabling, the Com-

v these presents doth grant, bargain, sell, alien, release,

v, assign, transfer and set over unto the said The
[rust Company, its successors and assigns: All the property
lie Company both real and personal, movable and immovable,
orporeal, incorporeal, and otherwise (including all improve-
ments, ecasements, appurtenances, .rents, annuities, claims,

<, privileges and franchises), and wheresoever situate, and
ow owned, held or enjoyed by the Company, or which at any

¢ hereafter during the continuance of this security may be

nired, owned, held or enjoyed by it; including, but without
any way limiting the generality of the foregoing description,

¢ properties particularly mentioned and described or intended | :
» to be in the Schedules hereunto annexed marked “ A ” and i

. . . i
132" all said properties and premises hereby conveyed or agreed

to be bheing hereinafter designated as “The Mortgaged
"remises.”

To mave axp 10 HoLD the Mortgaged Premises, and
v part thereof, unto and to the use of the Trustee, its succes-
and assigns, forever, upon and for the trusts and for the
rposes following, namely :

ArricLE FIRsT.

I. The Bonds to be secured by these presents are to be of Bonas,
even date herewith ; and are to be for principal sums which shall gmount.
not in the aggregate at any one time exceed the sum of
dollurs, such principal sums being payable on the day of

A.D. 19 , or earlier, as therein
and herein provided, with interest in the meantime at the rate of
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per centum per annum, payable . The Bonds
are to be numbered consecutively from one to , and
are to be substantially in the form set out in the schedule hereto
attached marked “ C.”

Signatures 2. The signature of the Secretary holding office at the date
to bonds  of this Mortgage may be engraved or lithographed upon the
coupons annexed to the said bonds, and such engraved or
lithographed signature shall be binding upon the Com-
pany, notwithstanding that such person may not be Secretary
when the Bonds are delivered.  The said Bonds or any of
them may be signed by the President or Vice-President,
and Secretary holding office at the time of signing; and
notwithstanding any change in any of the persons holding
said offices hetween the time of actual signing and the certifying
and delivery of the Bonds, and notwithstanding that the Presi-
dent or Vice-President or Secretary signing may not have held
office at the date of certifying and delivery of said Bonds, the
Bonds so signed shall be valid and binding upon the Company.

Trustee’s 3. No Bonds shall be valid or obligatory unless certified by
certificate. 10 Prustee in the terms of the certificate proposed to be
endorsed thereon.

Registration 1. The Company shall at all times keep at the office of the

of bonds. Prystee at aforesaid a book, in which the holder or
holders of Bonds may register the same. Such registration shall
be noted on the Bond, after which no transfer shall be valid
unless by the registered owner or his attorney, on the transfer
hook where such Bond is registered and similarly noted on the
same Bond. But any Bond may be discharged from registry
by being retransferred to bearer, after which it shall be trans-
ferable by delivery, but may be again, and from time to time,
registered and discharged from registry. But registration of a
Bond shall not restrain the negotiability of the Coupons by
delivery merely. The Trustee shall be entitled to a fee of
cents per Bond for such registration, to be paid by the bond-
holder.

No priority 5. These presents shall secure the payment of each and all

in bonds. . . . s
of the said Bonds and interest without preference or priority of
any one over any other Bond by reason of priority in the issue
or negotiation thereof, and each Bond so soon as issued, reissued
or negotiated, shall, subject to the terms hereof, be equally and
proportionately secured hereby as if all had been issued, reissued
or negotiated simultaneously.




TRUST DEED. 111

6. The registered holder for the time being of any of the Bonds—
Bonds when registered, and the bearer thereof for the time Negotiable.
wing when not registered, and the bearer of each of the inter-
e<t coupons annexed to any of the Bonds shall be entitled to the
principal moneys and interest secured by such instruments
respectively, free from any equities or rights of set-off or counter-
claim between the Company and the original, or any intermediate
holders thereof, and all persons may act accordingly; and the
receipt of any such registered holder or bearer, as the case may
be. for any such principal moneys and interest shall be a good
discharge to the Company or the Trustee respectively for the

e, and neither the Company nor the Trustee shall be bound
to enquire into the title of any such registered holder or bearer.
No notice of any trust will be entered on the register of Bonds
or otherwise recognized.

©. As regards unregistered Bonds, the Company and the Bonds-
Trustee may treat a certificate signed by any bank approved by ‘l.""'_‘:f"‘fip
the Trustee, stating that the bearer of the certificate is entitled
o any specified Bond or Bonds hereby secured, and that such
Bond or Bonds have been deposited with such bank and will
remain o deposited until the surrender of the certificate, as
flicient evidence of the facts certified as far as concerns any
ist, direction or consent to be made or given by the holder
i the Bond or Bonds; and as regards registered Bonds so far as
concerns any request or direction or consent as aforesaid. the
mpany and the Trustee may treat the registered owner of any
Bond or Bonds as the owner of the same, without actual produe-
on of such Bond or Bonds. The bearer of coupon Bonds not reg-
d, and the bearer of interest coupons may be treated by
the Company and the Trustee as the absolute owner of such
g or coupons for all purposes.

S In case any Bond issued under this Indenture, or any of Bonds-

Mutilated o

pons thereto appertaining, shall become mutilated or be gestroyed
d. the Company in its discretion may issue, and there-

o the Trustee, subject as mentioned helow, shall certify and

i new Bond or coupon (which shall be secured herehy)

mount, tenor and date, bearing the same serial number

the Bond or coupon respectively so mutilated or destroyed,

schinge for, and in place of, and upon cancellation or satis-

iy proof of destruction of such mutilated or destroyed Bond

mpon. In case of destruction the applicant for a substituted

coupon shall furnish to the Company and the Trustee
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evidence satisfactory to the Company and the Trustee respect
ively of the destruction of such Bond or coupon in respect of
which such substituted Bond or coupon is applied for, and said
applicant shall also furnish indemnity satisfactory to the Com
pany and the Trustee in their discretion against all claims in
respect of such destroyed Bond or coupon as the case may be,
The Trustee shall be entitled to a fee of cents for each
new Bond or coupon so issued, such fee to be paid by the person
requiring the issue of such new Bond or coupon.

ARTICLE SECOND,

The T'rustee shall have the right at the time the Trustee
makes any payment other than interest to any bondholder to
demand of the person claiming such payment the production
of the actual Bond under which he claims such payment, and
on the Bond being so produced, and on the Trustee being satis-
fied that the person so presenting it is a holder in good faith,
the Trustee may make such payment and shall cause to be
endorsed on the Bond a memorandum of the amount so paid and
the date of payment, but the Trustee may, in its diseretion,
dispense with the produetion and endorsement upon a Bond as
aforesaid, in any special case upon snch indemnity heing giver
as it shall deem sufficient.

ArricLe T,

It is hereby declared that all or any of the Bonds of this
series may he issued absolutely or may be issued, pledged, charged
or hypothecated from time to time by the Company as security
for advances or loans to or for indebtedness or other obligations
of the Company, and when redelivered to the Company, or its
nominees, on or without payment, satisfaction, release or dis-
charge, in whole or in part of any such advances, loans, indebt-
edness or obligations, shall whilst the Company remains entitled
thereto be treated as unissued Bonds of this series, and accord-
ingly may be issued or reissued, pledged, charged, hypothecated,
sold or otherwise disposed of, as and when the Company may
think fit, or at its option may be cancelled and fresh Bonds
to the like amount and in like form may be issued in lieu thereof:
and all such Bonds so issued, reissued or substituted shall
from time to time rank as Bonds of this series, and shall be
secured hereby, and shall be subject to, and entitled to the benefit
of, all the terms, conditions, rights, priorities and privileges
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ereby attached to or conferred on Bonds of this series. But this
lause shall be subject to the special provisions of Article Fifth

as regards bonds redeemed under that article.

covenants and agrees to and with the Trustee and its successors by
g

ArricLe FourTH,

The Company for itself, its successors and assigns hereby covenants

company.
1 the trust:
1. That during the continuance of this security it will carry To carry on
and conduct 1ts business in a proper, reasonable and efficient business.
manner, and will keep proper books of account, and will give To keep
the Trustee or to such person or persons as it from time to et g
¢, by instrument in writing shall for that purpose appoint,account.

ih information as it, he or they request as to all matters and 7o give
r- trustee
information.

s relating in any way to the Mortgaged Premises, or othe
relating to the security under this Mortgage, and all infor-
mation concerning the business of the Company and the man-
ner in which it is carried on, and that such books of account Te permit
all at all reasonable times be open for the inspection of the Mpection
I'rustee or such person or persons as aforesaid, and to give to account.
Trustee or to such person or persons as aforesaid such in-
ormation as they from time to time may require as to any after
juired property and the particulars thereof.

That it will duly and punctually pay or cause to be paid g, pay
» every holder of any Bond issued and secured hereunder the principal and
J . " luterest,
principal and interest accrued thereon at the dates and place
d in the manner mentioned in these presents and in such
Iiond, and in the coupons thereto belonging, all without any
luction from either principal or interest, for any tax or taxes,
mposed or hereafter to be imposed by the Dominion of Canada,
or by any province or municipality thereof, and which the Com-
pany may be entitled or required to pay or retain out of the said
principal moneys or interest under or by reason of any present
i future law of the Parliament of Canada or of the Legislature
of any province thereof. The coupons when paid shall be forth-
with cancelled.

3. That it will pay or cause to be paid all taxes, rates, or 1o pay
ssessments, ordinary or extraordinary, government fees or dues, taxes, ete.
vied, assessed or imposed upon, or by virtue of the Mortgaged
'remises or any part thereof, and that it will exhibit to the

cor—8
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Trustee, when required, the receipts and vouchers establishing
the fact of such payment. And further, that it will keep the
Mortgaged Premises at all times free from any liens or incum-
brances entitled to priority over this Mortgage.

To_effect 4. That it will at its own cost and expense register and file

2‘}“:::33“ these presents and all other instruments presented to it for that

ete. purpose by the Trustee, without delay, at the office where the
registration or receipt thereof may in the judgment of the Trus-
tee be of advantage or necessary to the security hereby created,
and that it will deliver or eshibit to the Trustee on demand,
certificates establishing such registration and filing; and the
same from time to time renew; and that it will fulfil all the
requirements of the laws of the Dominion, Federal, Provincial
or Municipal governments of (‘anada, or of any of their depart-
ments, or of any other competent authority.

To maintain 5. That it will fully and effectually maintain and keep main-

sccurity: tained the security hereby created as a valid and effective secu-
rity at all times during the continuance of the said Bonds, or
any of them.

To keep 6. That it will insure and keep insured that portion of the
buildings Mortzazed Premises which is of i1.surable Lature against loss
and plant  Mortgaged Premises which is of an irsurable Lature against loss
insured. or damage by fire, for as much as the same can be insured for

up to the full insurable value thereof, in such insurance com-
panies as the directors may select, and not objected to by the
Trustee, including manufacturers’, factory or mutual com-
panies in Canada or elsewhere, and duly and seasonably pay the
premiums and other sums of money payable for that purpose,
and assign said policies and make the insurance mone; payable
to the Trustee as its interest may appear, for the benefit of the
holders of the Bonds, in such manner that the inusurance moneys
may be collected by the Trustee and be applied as horcin speci-
fied, and that it will execute all transfers necessary for that pur-
pose, and four days before any payment of premium becomes
due will exhibit or deliver to the Trustee the receipt for such
premium,

"T'rustee 7. Should the Company fail to effect or transfer such insur-
may INSUre. o nce as above covenanted, or to keep the same in force, or so to
assign or make said moneys payable to the Trustee, or to deliver
or exhibit any such receipts as aforesaid, in due season, the
Trustee may either itself effect such insurance, in which case the
(‘fompany covenants to immediately repay to it on demand the
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amount expended in so doing with interest at the rate of six
per centum per annum from the date of expenditure, or the
Trustee may notify the bondholders of the failure of the Com-
pany to insure as aforesaid, in the same manner as is herein pro-
vided for the calling of meetings of bondholders, provided
always that any bondholder may, on such default, insure his
interest at the cost of the Company.

8. No duty with respect to effecting or maintaining insur- mrustee not
ance or of notifying the bondholders or others of the failure to ;s:":';l"}:"zf
insure shall rest upon the Trustee, and the Trustee shall not be insurance

responsible for any loss by reason of want or insufficiency of
surance.

9. That it will not without the previous consent in writing Not to re
of the Trustee, which the Trustee in its discretion may give or Move plant,
withhold, remove or destroy any buildings, machinery or any consent.
structure whatsoever upon the Mortgaged Premises or the plant,
machinery or fixture attached or appertaining thereto, so long
as the Bonds, or any of them, shall remain unpaid, unless the
sume be worn out or injured, or unless such removal or destruc-
tion be with the view to immediately replace the same by other
property of a more useful or convenient character and of at least
cqual value; and that it will at all times repair and keep in
repair and in good working order and condition and maintain
the Mortgaged Premises and all buildings and erections and all ;1‘0, keep
machinery and plant, in or upon, or which may be placed in or ,,';:Hd,',?::.
upon the same, or which may be used in or in connection with in repair
the said business, and, whenever necessary, renew and replace
Il and any of the same which may become worn, dilapidated,

serviceable, inconvenient or destroyed.

10. Should the Company fail to keep the said property in Trustee
repuir and working order as aforesaid, the Trustee may (but™"¥ ™PM*
t <hall not be bound so to do) repair, or cause to be repaired,
same or such part thereof as in its opinion requires such
ur, and the money so used by the said Trustee for the said
wses or any of them shall be forthwith repaid by the Com-

. with interest at the rate of six per centum per annum
the date of such expenditure, and all sums so expended
hall be charged against the property hereby mortgaged.

1

i

That on demand from time to time it will pay to the To pay
I'rusice all moneys which may have been paid by the Trustee:x"':::‘;:
miums of insurance, taxes, legal expenses or charges or

e oA
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other expenditures whatever, which the Trustee may reasonably
incur in and about the execution of the trusts herein created
with interest, and the same shall be a first charge upon the
security hereby created, in preference to any of the said Bords
Or coupons.

12. That it will do, observe and perform all matters and
things necessary or expedient to be done, observed or performed,
by virtue of any law of the Dominion of Canada, or any Pro-
vince thereof, for the purpose of creating, performing or main-
taining the trusts herein referred to as security for the said
Bonds, and will do, observe and perform all the obligations

hereby imposed upon it.

13. That it will do, execute, acknowledge and deliver, or
ause to be done, executed, acknowledged and delivered, all and
every such further acts, deeds, transfers and assurances in law,
as the Trustee shall reasonably require for the better accom
plishing and effectuating the intentions and provisions of this
Trust Mortgage, and whenever and as often as the Company
shall herealter acquire any additional property, real or personal,
rights, franchises, powers or things whatsoever the Company
shall possess and hold the same and every part and parcel there
of, upon and subject to the trusts of this Trust Mortgage, until
conveyance, assignment, transfer or assurance thereof shall be
duly made and delivered to the Trustee for the benefit of the
trusts by these presents created, and that the Company shall
evecute all deeds and instruments which the Trustee shall pre
sent to it for that purpose; and the Company hereby irrevocal'y
appoints the Trustee, or its successors in the trust, to be the
attorneys of the Company and in the name and on behalf of the
Company to execute and do any deeds, assurances or things
which the Company ought to execute and do according to the
terms of these presents, and generally to use the name of the
Company in the exercise of all or any of the powers hereby con-
ferred on the Trustee.

14. That the title to the Mortgaged Premises (other than
the said leasehold lands and after acquired property) hereby
conveyed is good and valid, and that the Company is now the
absolute proprietor free from all encumbrances whatsoever of
the Mortgaged Premises (other than the said leasehold lands and
after acquired property) and has a good and valid leasehold
title to said leasehold lands and premises for the respective terms
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thereof as mentioned in the lcases for the same, free from all
cncumbrances except the rents and covenants reserved by the
cases thereof.

ArticLE FirrH,

The Company shall in each year provide, set apart and pay ginking
mto the Trustee the sum of § of which the sum fund and
" n interest
f % shall be payable to the Trustee on or before
le 1st day of in each and every year, and the
halance to wit, the sum of § shall be payable

i or before the 1st day of in each year.

On receipts of the said respective sums, the Trustee shall
iy the next instalment of interest falling due after the receipt
reof in respect of the Bonds issued hereunder, and the
balance of the said payment shall be placed to the credit of a
ding or redemption fund. Out of all moneys then and from "Pdf'mgﬁw
me to time at the credit of the said sinking fund, the Trustee thwes
| redeem annually, and as soon as convenient after the 1st
lay of in each year, in the manner hereinafter
t forth, such number of the said Bonds as the moneys then and
i time to time at the credit of the said sinking fund shall be
licient to redeem.

The Trustee shall, in the first instance, and provided said
nds can or may be purchased on the public market for a price
t exceeding $ per Bond, and accrued interest, use
| employ the moneys so at the credit of said sinking fund to
purchase for the best price possible, but not exceeding $
Bond, and acerued interest. as many of said Bonds as the
moneys-shall be sufficient to purchase.

If and so far as the Trustee is unable to purchase at a price

not exceeding $ per Bond, and accrued interest,

<uflicient number of Bonds to exhaust the moneys at the

t of the sinking fund, then, and in that event, the

I'istee shall forthwith proceed to draw for redemption by

t the number of said Bonds for which the said sinking
moneys shall be sufficient to pay, at a price of $

sond, and accrued interest, and the Trustee shall draw

d sign a statement in writing of the result of the said

1z, and notice thereof shall be given to the holders of the

<0 drawn for redemption, by notice mailed to the address

such hondholder, who shall have registered his address
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with the Trustee, and by advertisement for six consecutive inser-
tions in a daily newspaper published in and
in fixing a time and place in the City of

for the surrender and delivery up of the Bonds so drawn, not
however to be less than calendar months after the
publication of such notice. If after notice shall have been
given to the holders of the Bonds so drawn for redemption, as
hereinafter provided, any of the said Bonds so drawn for
redemption shall not have been presented for redemption, as
provided in said notice, then the principal and interest as afore-
said of said drawn Bonds not so presented for payment shall
remain in the hands of the Trustee for the benefit of the party
legally entitled thereto, and the Company shall thereby and
thereupon cease to be liable upon such Bonds, and interest there-
on shall no longer be payable by the Company. On redemption
of any of said drawn Bonds, the same shall be surrendered and
delivered up to the Trustee.

All Bonds which have been purchased as herein provided, or
which shall have been otherwise redeemed in accordance with
the provisions of this article, shall be forthwith cancelled, and
the Company shall not issue any Bonds as of this series in sub-
stitution for said Bonds so cancelled.

ArTICLE SIXTH.

The Trustee shall permit the Company to hold and enjoy
full and undisturbed possession of the Mortgaged Premises, and
to carry on therein and therewith the business of the Company,
and to receive and enjoy the tolls, rents, revenues, earnings and
profits thereof until the security hereby constituted shall become
enforceable as herein provided.

And it is hereby declared that the security hereby constituted
shall, as regards the personal property of the Company (other
than chattels real and fixtures) operate as a floating cl.arge and
security thereon : and accordingly shall not hinder or prevent the
Company in the ordinary course of its business, and for the
purpose of carrying on the same, from selling, conveying, dis-
posing of or otherwise dealing with the same, but so that the
Company shall not be at liberty, without the consent of the
Trustee, which consent shall be in writing (and the Trustee
shall have full discretion as to the giving or withholding of
such consent), to create any mortgage, lien or charge on any of
the said personal property ranking in priority to the Bonds
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secured  hereby, except pledges, assignments and securities
granted under and in accordance with the provisions of the
Bank Act, as security for actual advances to the Company and
covering such of the personal property of the Company as may
be lawfully comprised in such pledges, assignments and securi-
ties, and except assignments and transfers of book debts,
weounts, negotiable and non-negotiable instruments and other
choses Inaction by way of security for advances actually made
to the Company thereon. Bonds hereby secured shall not be
regarded as part of the personal property of the Company within
prohibition aforesaid.

ARTICLE SEV

TH.

Subject as hereinafter provided, the security hereby consti- Security
ted shall become enforceable within the meaning hereof in Xhen -
ih and every of the events following:

(1) If the Company makes default in payment of any prin- Default in
= . S o S S payment of

al moneys or interest secured by said Bonds or any of them, {7 oo

n any sinking fund payment, and the said default shall have

tinued for a period of ninety days.

(2) If the Company shall become insolvent or bankrupt or Insolveney
go into liquidation, either voluntary or under an order of a Of company.
irt of competent jurisdiction, or make a general assignment

the benefit of creditors, or otherwise acknowledge its insol-
veney.,

(3) If a liquidator or liquidators, or a receiver or receivers, Appoint-

nestrator or sequesirators, be appointed to the Company. |’il<);;:lifl=(|)ttor

(4) If any distress or execution be levied or enforced upon Execution
4 . Y issued.
izainst any of the chattels or property of the Company and
remain unsatisfied for the space of one week.

(5)1f the Company shall fail or neglect to carry out or (l‘nrlul'lﬂln in
N sas . . % .y o defau

rve any covenant, condition or obligation to which it i8 preach of
{ hereunder. covenant,
ete.
(6) If the Company shall stop payment or shall without the Company

in writing of the Trustee, cease to carry on its business | \W0
reaten so to do.

ArticLe Eicura.

any time after the security hereby constituted has be- Acceleration

cnforceable, the Trustee may, and shall at the written :,',f, Te';:.:;:’
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request of the holder or holders of a majority in value of said
Bonds then outstanding, by notice in writing to the Company,
declare that said Bonds are payable, notwithstanding the time
limited in the said Bonds for the payment of the principal
moneys thercof may not have elapsed, and the said principal
moneys thereby secured shall thereupon become and be immedi-
ately due and payable accordingly. Provided, however, that the
holders of a majority in value of said Bonds shall have the
power by an instrument in writing notarially certified to cancel
any declaration already made to that effect, or to waive the
right so to declare on such terms and conditions as they may
prescribe; provided always that no act or omission either of the
Trustee or of the bondholders in the premises shall extend to or
be taken in any manner whatsoever to affect any subsequent
default or the rights resulting therefrom.
.
ArticLe NINTH.

In case default shall be made in the payment of the prinei
pal or interest of any Bonds secured hereby or in any sinking
fund payment under the provisions hercof, or if and whenever
the security hereby constituted shall in any other way be enforce-
able as herein provided, the Trustee may in its discretion, after

having given thirty days’ notice in writing to the Company, and

ghall, upon the request in writing of the holders of one-half of
the total amount of the then outstanding Bonds, and after
giving the aforesaid notice in writing to the Company by its
officers, agent or agents, attorney or attorneys, enter into and
upon or take possession of all or any part of the Mortgaged
Premises and each and every part thereof, and thenceforth
have, hold, possess and use the Mortgaged Premises and each
and every part thereof, with full power to carry on, manage
and conduct thereon and therewith the business operations of
the Company, and it shall be lawful for the Trustee, either
after such entry, or taking possession as aforesaid, or after
other entry or taking possession by its officers or agents, or
without any entry or taking possession, and whether in or out
of possession and after such notice or advertisement as the Trus-
tee shall deem sufficient to sell and dispose of the Mortgaged Pre-
mises or any of them, or any portion thereof, either as a whole
or in separate parcels, at public auction or by private sale, at
such time and place and in such manner and on such terms
and conditions as the Trustee may deem proper: and it shall
be lawful for the Trustee to make such sale upon such conditions
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a5 to upset and reserve bid or price as it may deem proper, and
1o allow the purchaser if a bondholder to set off against any part
of the purchase price such sum as the Trustee may consider to be
the probable dividend in respect of the Bonds held by such pur-
chaser or any less sum. Also to rescind or vary any contract
sale that may have been entered into, and resell with or
nder any of the powers conferred herein, and to stop, suspend
or adjourn said sale from time to time, and to make such sale at
the time and place to which the same may be so adjourned, and to
make and deliver to the purchaser or purchasers of the said pro-
perty, or any part thereof, good and sufficient deed or deeds for
same, the Trustee being hereby constituted the irrevocable
ttorney of the Company, for the purpose of making such sale
| executing such deeds, which sale made as aforesaid shall be a
petual bar against the Company, its successors and assigns,
il other persons claiming the said property or any part or
parcel thereof, by, from, through or under the Company or its
assigns, and the proceeds of the said sale shall be distributed in
manner hereinafter provided.  And it is hereby declared
igreed that the receipt of the Trustee for any moneys paid
shall effectually discharge the purchaser or purchasers or
or persons paying the same therefrom or from being bound
1 sce to the proper application thereof, or from being in any
ner answerable for the loss or misapplication thereof, or
m being bound to inquire into the authority for or necessity
making any such sale, and any such sale as regards any pur-
iser in good faith shall be valid whether or not the security
hecome enforceable, and whether or not the proper notice
been given or the other provisions hereof complied with.

ArticLE TENTH.

'he Company, i.n case the §eom"ity hereby f'onstituted be- Company
< enforceable, binds and obliges itself forthwith, on demand covenants to

n . . yiel
¢ Trustee, to yield up possession of the Mortgaged Pre- fous

< to put no obstacle in the way and to facilitate by all legal
s the actions of the T'rustee, and not to interfere with the
ng out of the powers herehy granted to it, and the Com-
<hall consent, and hereby consents, to the appointment in
case of receiver or receivers, manager or manazers,
itor or liquidators, sequestrator or sequestrators of the
with all such powers as the Trustee is hereby vested
f so required by the Trustee. The Company hereby

1 up pos

session when

e, ) e . Sha seeurity is
and the conduct of the business to the said Trustee, and enfiiotabis
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hinds itself in the said event to consent to any petition or appli-
cation presented to the court by the Trustee in order to effectu-
ate the iutent of this deed, and the Company shall not, after
receiving notice from the Trustee that it has taken possession of
the said business in virtue of these presents, continue in the
said business, unless with the express written consent and auth-
ority of the Trustee, and shall forthwith, by and through its
officers and directors, execute such documents and transfers as
may be necessary to place the Trustee in legal possession of the
said property and business, and after receipt of such notice all
the powers and functions, rights and privileges of each and
every of the directors and officers of the Company shall cease and
determine with respect to the property hereby mortgaged, unless
specially continued in writing by the Trustee.

ARTICLE ELEVENTH.

No holder of any Bond or coupon hereby secured shall have
any right to institute any suit, action or proceeding for the
purpose of bringing the property hereby mortgaged to sale, or
for the execution of any trust hereof, or for the appointment of
a receiver or liquidator or sequestrator, or for any other remedy
hereunder, unless such holder shall previously have given to the
Trustee written notice of default on the part of the Company
and of the continuance thereof for one month, and unless also
the holders of thirty-three per cent. in amount of the bonds
hereby secured and then outstanding shall have made written
request to the Trustee and shall have afforded to it reasonable
opportunities either itself to proceed to exercise the powers
hereinbefore granted or to institute such action, suit or pro
ceeding in its own name, and unless, also, they shall have
afforded to the Trustee adequate security and indemnity against
the costs, expenses and liabilities to be incurred therein or
thereby and such notification, request and offer of indemnity
are hereby declared in every case at the option of the Trustee
to be conditions precedent to the execution of the powers and
trusts of this deed and to any action or cause of action, for the
appointment of a liquidator or receiver, or for any other remedy
hereunder; it being understood and intended that no one or
more holders of bonds or coupons shall have any right in any
manner whatever to affect, disturb or prejudice the security
hereby created by his or their action, or to enforce any right
hereunder, except in the manner herein provided, and that all
proceedings at law shall be instituted, had and maintained in
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the manner herein provided, and for the equal benefit of all
holders of such outstanding Bonds and coupons.

ARrTICLE TWELFTH.

The Trustee, at any time after the security hereby constituted power to
has become enforceable, may by writing appoint a receiver or ,'I:.‘;:fl':t“’
receivers of the Mortgaged Premises, or any part thereof, and receiver.
remove any receiver so appointed and appoint another in his

tead, and the following provisions shall have effect:

(1) Such appointment may be made either before or after Time of
the Trustee shall have entered into or taken possession of the #Prointment
Mortzaged Premises, or any part thereof.

(2) The Trustee may delegate to any such receiver all or Delegation
any of the powers and discretions of the T'rustee hereunder as
the Trustee may deem expedient.

(3) Unless otherwise directed by the Trustee, such receiver Powers.

or receivers may exercise all the powers and authorities vested

in the Trustee by Article Twentieth hereof.
(4) Such receiver or receivers shall, in the exercise of his Conform to

A ) S & 3 trustee's

their powers, authorities and discretions, conform to the jjrections.
rulations and directions from time to time made and given by

the Trustee.

() The Trustee may from time to time fix the remuneration Remunera-
i such receiver or receivers, and direct payment thereof out of "™
¢ Mortgaged Premises.

(6) The Trustee may, from time to time, and at any time, Securities.
uire any such receiver or receivers to give security for the
due performance of his or their duties as such receiver or
receivers, and may fix the nature and the amount of the security
s0 to he given, but the Trustee shall not be bound in any case
fo require any such security.

(7) Save so far as otherwise directed in writing by the Disposition
Trustee, all moneys from time to time received by every such T
ceenver or receivers shall be paid over to the Trustee, to be
held By it on the trusts declared by Article Seventeenth hereof,

| concerning the moneys to arise thereunder.

~) The Trustee may pay over to such receiver or receivers l’ﬂymel‘lll
any moneys constituting part of the Mortgaged Premises to the ¥ Feceiver:
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intent that the same may be applied for the purposes hereof by
such receiver or receivers, and the Trustee may from time to
time determine what funds the receiver or receivers shall be at
liberty to keep in hand, with a view to the performance of his
or their duties as such receiver or receivers,

(9) As regards responsibility, any receiver appointed as
aforesaid shall be deemed to be the agent of the Company.

ArricLE THIRTEERTH,

No remedy herein conferred upon or reserved to the Trustee
or upon or to the holders of Bonds hereby secured is intended to
be exclusive of any other remedy, but each and every such
remedy shall be cumulative, and shall be in addition to every
other remedy given hereunder or now existing or hereafter to
exist by law or by statute, and the same shall not be deemed except
as herein provided in any manner whatsoever to deprive the Trus-
tee or any bondholder of any right to legal or equitable remedies;
and notwithstanding any demand of bondholders for the exercise
of any of the remedies hereby given, the Trustee, at its option,
may apply to the proper Court for an order that the trusts
hereof be carried into execution under the direction of the Court
“a receiver and man-

or for the appointment of a receiver or
ager ” of the Mortgaged Premises, or for any other order in re-
lation to the administration of the trusts hereof which it may
deem expedient.

ArticLE FOURTEENTH.,
The following provisions shall have effect, that is to say:

(1) The Trustee or the Company may respectively at any
time convene a meeting of the bondholders, and the Trustee
shall convene such a meeting when served with a request in writ-
ing for the same, signed by registered bondholders representing
at least ten per centum of the Bonds outstanding. Whenever
the Company is ahout to convene any such meeting, it shall
forthwith give notice in writing to the Trustee of the place,
day and hour thereof, and of the nature of the husiness to be
transacted thereat.

(2) Thirty days’ notice at least to the bondholders, specify-
ing the place, dav and hour of meeting, shall he given in the
manner herein provided by Article Fifteenth previously to any
meeting of the hondholders. Tt shall not he necessary to specify
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i any such notice the nature of the business to be transacted at
e meeting thereby convened.

|
> : ; 1
(3) At any such meeting persons holding or representing a Quorum. i
Jority in value of the nominal amount of the Bonds for the !

{
ne being outstanding, shall form a quorum for the transaction i
husiness, and no business shall be transacted at any meeting !
less the requisite quorum be present at the commencement |
I i

ISINEeSs,

(1) Some person nominated by the Trustee shall be entitled Chairman
take the chair at every such meeting, and if no such person is

minated, or if at any meeting the person nominated shall not
present within fifteen minutes after the time appointed for
ling the meeting, the bondholders present shall choose one
their number to be chairman.

(5) The Trustee and its legal advisers and any directors Representa
I the Secretary and legal advisers of the Company may attenc
such meeting.

] tion of
trustee,

(6) If within half an hour from the time appointed for any Adjourn-
neeting of the bondholders a quorum is not present, the meet- ,':',',"',',A'm',';v""
ng shall stand adjourned to the same day in the next week,

t the same time and place, and if at such adjourned meeting a

rum is not present, the bondholders present shall form a

orum and may transact any business which a meeting of bond-
olders is competent to transact.

(7) Every question submitted to a meeting of the bond- yoting
Iders shall be decided, in the first instance, by a show of hands,

in case of an equality of votes the chairman shall, both on

show of hands and at the poll, have a casting vote in addi-

to the vote or votes (if any) to which he may be entitled as
ondholder.

(8) At any meeting of the bondholders, unless a poll is Poll.

manded by the chairman or by a bondholder or by bondholders
ing or representing at least

dollars par value
the Bonds, a declaration by the chairman that a resolution

< been carried or carried by any particular majority, or lost,
\

t carried by a particulur majority, shall be conclusive evi-
ence of the fact.

(1) If at any such meeting a poll is demanded as aforesaid, Manner of
1all be taken in such manner, and either at once or after an t*i8:
ljournment, or interval or otherwise, as the chairman directs,
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and the result of such poll shall be deemed to be a resolution
of the meeting at which the poll was demanded.

(10) The chairman may, with the consent of any such
meeting, adjourn the same from time to time, and from place
to place.

(11) Any poll demanded at any such meeting on the elec-
tion of a chairman or any question of adjournment, shall be
taken at the meeting without adjournment.

(12) At any such meeting as aforesaid, for the purpose of
acting and voting thereat, the respective bearers of the Bonds
not registered, and the registered holders of the registered
Bonds, or the representatives by proxy of the registered holders,
and no other person or persons shall alone be recognized and
entitled to take part and to vote thereat, but for the purpose of
this sub-clause the bearer of a certificate in writing signed by
the Trustee or by any bank approved by the Trustee as afore-
said, or his proxy, shall be recognized as the bearer of the un-
registered Bond or Bonds specified in such certificate. In the
case of joint registered holders of a Bond, that one whose name
stands first on the register as one of the holders thereof shall
alone be entitled to vote in respect of such Bond, either in person
or by proxy.

Every instrument appointing a proxy must be in writing
under the hand of the appointer, or in the case of a corporation
under its common seal, or under the hand of its attorney, or
some officer of the corporation duly authorized in that behalf,
and must be delivered to the chairman of the meeting. Such
instrument may be in the following form, or in any similar form
in general use:

1, of a bondholder of the
Company, Limited, hereby appoint
of or failing him,
of to vote on my behalf
at the meeting of the bondholders of the said Company, which
is to be held on the day of

As witness my hand, etc.

It shall not he essential that a person appointed a proxy or
attorney of a registered bondholder should himself be a bond-
holder.
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(13) At any such meeting, if a poll is taken, each Bond One vote per
<hall confer one vote for each one hundred dollars par value, pi¢, o
hut on a show of hands each person voting shall have one vote dollars.

only.

(14) Where the Trustee shall have entered into or taken After entry
possession of any of the Mortgaged Premises under the powers :;‘:,,,'J::"’;u
above conferred, the Trustee may, with the authority of an authorize
extraordinary resolution of the bondh slders at any time after- [ peion
wards give up possession of the Mortgaged Premises, or any siven up
part thereof, to the Company, either unconditionally or upon
any condition that may be arranged between the Company and

the Trustee.

(15) A general meeting of bondholders shall in addition to Powers ot
the powers hereinbefore given have the following powers exer- """
cisable by extraordinary resolution, viz.:

(a) Power to sanction the surrender or release of any To ﬂnu('llonr
of the Mortgaged Premises. :x:if::;::‘c:i !
2 lil"l'")l"eﬂ
(b) Power generally to sanction any modification, 1, cnetion
arrangement or compromise of the rights of the bond- "‘f'“:':ﬁ!:(w';
) of rights of
holders or the Trustee, or both, against the (‘ompnny, OT hondholders,
against its property, whether such rights shall arise under

these presents or under the Bonds, or otherwise.

(¢) Power to assent to any modification or variation of T4 sunction
the provisions contained in these presents which shall be pro- "“’;';lf‘:é‘:“":' i :
posed by the Company and assented to by the Trustee. !

(16) An extraordinary resolution, passed at a general meet- Resolution

of the bondholders duly convened and held in “"‘"’”]““(‘9;l.’l‘lnil.l,':.'.!n':md

these presents, shall be binding upon all the bondholders, ers.
cther present or not present at such meeting, and each of

ondholders shall be bound to give effect thereto accordingly,
I the passing of any such resolution shall. be conclusive evi-

e that the circumstances justified the passing thereof, the

ion being that it shall rest with the meeting without
(peal to determine whether or not the circumstances justify the !
uassing of such resolution.

) The expression *“ Extraordinary Resolution,” when used l:unumlin

¢ presents means a resolution passed at a meeting of the &
rl(lm.\ duly convened and held in accordance with the pro-
sions herein contained by a majority consisting of not less than

ro-aulu!mn
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three-fourths of the persons voting thereat upon a show of
hands, or if a poll is duly demanded, then by a majority of not
less than three-fourths in value of the votes given at such poll.

(18) Minutes of all resolutions and proceedings at every such
meeting as aforesaid shall be made and duly entered in books,
to be from time to time provided for that purpose by the Trus-
tee at the expense of the Company, and any such minutes as
aforesaid, if purporting to be signed by the chairman of the
meeting at which such resolutions were passed, or proceedings
had, or by the chairman of the next succeeding meeting of the
bondholders, shall be prima facie evidence of the matters therein
contained, and until the contrary is proved every such meeting,
in respect of the proceedings of which minutes have heen made,
shall be deemed to have been duly held and convened, and all
resolutions passed thereat or proceedings had to have heen duly
passed and had.

ARTICLE FIFTEENTH.

For any of the purposes hereof any notice to the bondholders
not otherwise herein specially provided for may be given by
advertising the same in consecutive issues of a
daily newspaper, published in the said City of
and shall be deemed to be served on the day following that on
which it is so advertised, and also for any of the purposes hereof
any notice to the Company may be given by duly mailing
the same at any post office in the Province of
addressed to ; and any such notice shall
be deemed to be duly given to or served on the Company on the
day following the mailing of the same as aforesaid.

ARTICLE SIXTEENTH.

The Trustee may from time to time, and at any time, by an
instrument or instruments in writing, waive upon such terms
and conditions as it may deem expedient, any breach by the
Company of any of the covenants in these presents contained,
other than the covenant to pay the interest or the principal
money of said Bonds; and in case default shall be made in
the payment of any instalment of interest on any of the said
bonds when such interest shall become payable according to the
provisions hereof, a majority in value of the holders of all said
Bonds then outstanding and upon which default in the payment
of interest shall have been made and shall be continuing, shall
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have the power by an instrument in writing under their hands
ind seals, or by a vote at a meeting duly convened and held as
herein provided, at any time before the actual payment and
acceptance of the interest in arrears, to instruct the Trustee to
waive the default, on such terms and conditions as such majority
in interest shall prescribe, and the Trustee shall waive the same
accordingly ; provided always that no act or omission either of the
Trustee or of the bondholders in the premises shall extend to and
be taken in any manner whatsoever to affect any subsequent
default or the rights resulting therefrom.

ARTICLE SEVENTEENTH,

The Trustee shall hold the moneys to arise from any sale pystribu-
or realization under Article Ninth of the whole or any part of"f:‘::l:'nl;m
the Mortgaged Premises upon trust, that it shall thereout, in the realization

t place, pay or retain the costs, charges and expenses incurred
in or about the execution of the trusts hereof or otherwise in
relation to these presents, and shall apply the residue of the
said moneys:

(a) In or towards the payment to the holders of the Arrears of
Bonds pari passu in proportion to the amount due to them interest.
respectively, and without any preference or priority what-
soever, of all arrears of interest then remaining unpaid on
such Bonds.

(b) In or towards payment to the holders of the Bonds principal

pari passu in proportion to the amount due to them respect-
ively, and without any preference or priority either on
iccount of priority of issue or of any Bond having been drawn
for redemption, or otherwise howsoever, of all principal and
other moneys then due on such Bonds, and the bondholders

all be bound to accept such payments whether such prin-
cipal and other moneys shall or shall not then be payable
according to the tenor of said Bonds, or of these presents;

|

(¢) The Trustee shall pay the surplus, if any, of such Surplus.
moneys to the Company or its assigns.

ArTicLE EIGHTEENTH.

In case of damage or destruction by fire of any of the prop- Application
erty in-ured, the Trustee, if the Company is not in default as of e BT
coards payment of the principal or interest due under said insurance.

c.or—9

"
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Bonds, may pay the amount received from the insurance, or any
part thereof, to the Company for the purpose either of rebuild-
ing or reinstating the property destroyed, and as the restoration
progresses, or of erecting or acquiring other buildings, machin4
ery, plant or other property suitable for the purposes of the
Company of at least equal value. And the Trustee may act
upon a certified copy of a resolution of or undertaking in writing
signed by the Directors of the Company as conclusive evidence
that insurance moneys paid over to the Company have been or
will be applied to rebuilding or reinstating the property
destroyed, or of erecting or acquiring other property as afore
said of equal value.

Should the Company decide not to rebuild or to restore any
building or buildings wholly or partially destroyed by fire and
insured as aforesaid, the proportion of the insurance moneys in
respect of such portion or portions of said buildings shall be
ipplicd and dealt with by the Trustee as if the same arose from
a sale under Article Seventeenth hereof.

ARTICLE NINETEENTH.

‘I'rustee not The Trustee shall not be bound to apply or to make any
bound to | ek _ R

1 1 L d s N 1Crs ) a S

wpply in payment whatsoever to bondholders out of any moneys coming

certain cases. into its hands and apportionable amongst bondholders, if in

its discretion the amount so received by it is insufficient or it
should consider such application or payment inadvisable; but it
may retain the moneys so received by it and deposit the same
in some chartered bank to its credit, or invest the same as
herein provided, until such time as such moneys, or the invest
ments representing the same, with the income derived therefrom.
together with any other moneys for the time being under its
control, are deemed by it to be sufficient, or until such time
as it considers it advisable to apply the same in the manner above
set forth. Provided, however, that if the amount of the moneys
at any time in its hands and apportionable among the bond
holders shall exceed ten per cent. on the nmominal value of
the Bonds outstanding, the Trustee shall distribute and apply
the same under Article Seventeenth if required so to do by bond-
holders representing ten per cent. of the nominal value of the
outstanding Bonds.

ArticLe TWENTIETH.

Powers of At any time before the security hereby constituted becomes

:':(“‘;";'; to  onforceable, the Trustee, if it in its discretion sees fit so to do,
trusts. may, upon the application and at the expense of the Company,
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ut only if and so far as in its opinion the interests of the bond-

olders shall not be prejudiced thereby, do or concur in doing all
any of the things following in respect of the Mortgaged Prem-
« as herein defined, that is to say:

(a) May sell, call in, collect and convert all or any of Sen
the Mortgaged Premises on such terms as to the Trustee
may seem expedient, with full power to make any such sale
for a lump sum or for a sum payable by instalments or for
a sum on account and a mortgage or security for the ba'ance.
And may also lease any part or all of the Mortzaged P’rem-

«es on such terms, rentals and other conditions:as to the
Trustee may seem expedient.

(b) May acquire a new lease of any leasehold heredita- Renew
ments, for the time being, forming part of the Mortgaged Leases
P'remises for such terms not being less than the then residue
of the then existing term therein, and at such rent and subject

such covenants and conditions as to the Trustce may

1 expedient, and for that purpose, if thought fit, sur-

er the then existing lease of such hereditaments and the

e existing term therein.

(¢) May exchange any part or parts of the Mortgaged pyenanges
I'remises for any other property suitable for the purposes

the Company, and upon such terms as to the Trustee may
m expedient, and either without or with payment or recep-

tion of money for equality of exchange or otherwise.

(«/) May assent to the modification of any contracts or pggent
irrangements which may be then subsisting in respect of any 'll' "lwlmt‘u-
on o
* Mortgaged Premises and in particular the terms of any Contracts

<5 or covenants,

(¢) May with money forming part of the Mortgaged Purchaw
mises purchase or otherwise acquire any immovable prop
which may seem suitable for the purposes of the Com
v, and also any new or improved or substituted machin
. plant or fixtures which may seem so suitable.

(f) May settle, adjust, refer to arbitration, compromise Compro
I arrange (with or without suit) all accounts, reckonings, ™'*¢
troversies, claims and demands whatsoever open, unsettled
ending with any person or persons, in relation to any

¢ Mortgaged Premises.

(9) May apply any net capital moneys arising from any Improv.
sl lease or other dealing with the Mortgaged Premises Ments
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under this clause in developing, improving, protecting, pre-
serving and maintaining in good working order and condi-
tion any of the Mortgaged Premises, or in erecting or con-
structing any buildings or works or in procuring any new
or substituted or improved machinery, or other plant or
fixtures, or in preventing or endeavoring to prevent loss
or apprehended loss thereof or detriment to any of the
Mortgaged Premises.

(k) The powers of sale, lease and exchange contained
in sub-sections a and ¢ hereof, except in respect of small
transactions, not exceeding Thousand Dollars for
any single transaction, shall not be exercised without the
authority of a resolution of the bondholders passed as herein
provided.

(i) All net capital moneys arising under this article and
all assets acquired pursuant thereto shall become part of
the Mortgaged Premises, and shall be vested in the Trustee
accordingly, unless the same arise from the dealings with
personal property of the Company, ‘n which case such
net capital moneys shall be paid over to the Company.

(j) Nothing in this article contained shall derogate
from or curtail the powers of the Company to sell or other-
wise deal with its personal property contemplated in
Article Sixth hereof, or render it necessary as regards such
dealings to proceed under this article.

(k) Subject as aforesaid, the Trustee shall invest the
net capital moneys referred to in Article Nineteenth hereof
upon some or one of the investments herein authorized, with
power from time to time, at its discretion, to vary such invest-
ments, and with power to resort to any such last mentioned
investments, for any of the purposes for which such proceeds
are under this clause authorized to be expended, and sub-
ject as aforesaid, the Trustee shall stand possessed of the
said investments upon trust, until the security hereby con-
stituted shall have become enforceable, to pay the income
thereof and any net moneys in the nature of income arising
under this Article, to the Company or its assigns; and after
the security hereby constituted shall have become enforceable,
shall hold the said investments and the income thereof
respectively and the net moneys in the nature of income,
upon and for the trusts and purposes hereinbefore expressed
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concerning the moneys to arise from any sale, calling in,
collection and conversion under Article Ninth hereof. Pro-
vided always that if the security hereby constituted shall not
become enforceable, then after payment and satisfaction of
all moneys intended to be secured by these presents the said
investments and the income thereof and net moneys last
aforesaid shall be held in trust for the Company or its

il~~lglls‘
ArticLE TWENTY-FIRST.

Any moneys which under the trusts herein contained ought
to be invested, may be invested in the name or under the legal
ntrol of the Trustee in any of the public stocks or funds or
nment securities of the Dominion of Canada or any Pro-
ce thereof, or in any other stocks, funds and sccurities by
ithorized for the investment of trust moneys, or may be
v on deposit in the name of the Trustee in such chartered

or banks of Canada as it may think fit.

ARTICLE TWENTY-SECOND,

I'he Trustee may, upon the written request of the Com-

s expense, from time to time, but subject to the conditions
limitations hereinafter provided, and not otherwise, and
such terms and verifications as the Trustee may require,
1=¢ from the lien and operation of these presents and the
teage hereby created, any part of the Mortgaged Premises
hoin the judgment of the Trustee it is expedient to release;
ded always that no part of the Mortgaged Premises per-
ng or incidental to the maintenance or operation of the
css of the Company, shall be released hereunder; unless
time of such release the same shall no longer be required
for the purpose for which it was acquired or leased, or it shall
zer be necessary or expedient to retain the same in con-
nection with the business of the said Company, and that no such
rele shall be made unless the Company shall have sold or
we contracted to exchange for other property or to sell
perty so to be relcased, and any new property acquired
(Company to take the place of any property so released
cunder shall become and he made part of the security herehy
cand the proceeds of any released property so sold shall

I to the Trustee, and by it used for the purpose of the
d < king fund.

M

: ; Partially
pany, established by resolution of its Board of Directors, and release
8 security
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AnricLE TWENTY-THIRD,

It shall be the duty of the Trustee from time to time upon
such evidence as it may require to sign and execute such receipts,
discharges, acquittances and other documents as may be neces
sary to effect the cancellation of the liability and mortgage hereby
created to the amount of such Bonds as the Company may have
redeemed, paid or cancelled.

ArTiCLE TWENTY-FOURTH.

In the event of a holder not being ahle to produce any Bond
upon the maturity thereof, or upon the same being drawn foi
redemption, a certificate of the Trustee on the deposit with it of
the amount necessary to pay or redeem such Bond with interest
in accordance with the provisions thereof shall avail as a can
cellation of such Bond for the purposes hereof, and as a sufficient
authorization to the Company to cancel the entries relating te
such Bond, and to the Trustee to discharge tle security thereby
created, pro tanto.

ARTICLE TWENTY-FIFTH.

When all the Bonds and interest hereby secured shall have
been paid in full, or shall have been provided for by deposit of
moneys therefor with the Trustee as aforesaid, and all other sums
payable hereunder by the Company shall have been paid, and all
things herein required to be performed by the Company accord
ing to the true intent and meaning of this deed shall have bee:
duly performed, then, and in that case, the Mortgaged Premises
shall revert to the Company, and the Trustee in such case, upon
proof being given to its reasonable satisfaction, shall, on the
demand of the Company, and at the cost and expense
of the Company, enter satisfaction of this Mortgage
upon the records, and cause to be executed a discharge and
acquittance of the same, and execute such other reconveyances
and releases of the Mortgaged Premises as may be reasonably
required by the Company.

ArTICLE TWENTY-SIXTH,

Any Trustee hereunder may resign the trust and be dis-
charged from all further duties and liabilities hereunder after
giving three months’ notice in writing to the Company, provided
that such shorter notice may be given as the Company shall
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accept as sufficient.  Any Trustee hereunder may be removed
from office by an extraordinary resolution of the bondholders to
that effect. In case any Trustee herennder shall die, resign, be
removed, or become incapable of acting, a successor or succes-
ors to such Trustee may be appointed by an instrument in writ
¢ signed by registered bondholders representing at least a !
majority in value of the Bonds then outstanding. If for three i
months after a vacancy shall occur in the trust the bondholders
il not fill the same as herein provided, the Company or any
the hondholders may apply to the proper Court or Judge in
at behalf for the appointment of a new Trustee to fill such
cancy in the trust, and the said Court or Judge may there-
fill such vacancy in the trust by the appointment of a
Trustee or Trustees, who shall thereupon be and become Trustee

; under this instrument, and every Trustee so appointed shall he
i vested with the same powers, rights and privileges and charged
; with the same duties and responsibilities as are herein expressed
I fo be vested in or imposed on the Trustee.

ArnticLE TWENTY-S NTH.

The Trustee may take such legal advice, and employ such Trustee
licitors, counsel and advocates, and in the exercise of the L':'e’;t:m’]”"
trusts, powers and discretions vested in it by these presents, and
the conduct of the Trust business may, instead of acting
personally, employ all such assistants, receivers, attorneys, man-
, azents, accountants, inspectors, clerks, servants, and work
men, and other persons with such powers (including a power of
»delegation), and upon such terms as to remuneration, as it
deem proper ; and the Trustee’s remuneration and its reason-
expenses and dishursements shall be paid by the Company,
<uccessors and assigns, and shall also with interest be a lien
harge upon the Mortgaged Premises in priority to the Bonds
shall be payable out of any funds coming into the posses
sion of the Trustee or its successors in the trust.

ARTICLE TWENTY-EIGHTH,

Without prejudice to the right of indemnity given by law ndemnity

to Trustees, the Trustee and every receiver, attorney, manager, :‘:‘“m‘
accountant, inspector, clerk, servant, workman or other
n appointed by the Trustee hereunder, shall be entitled to
lemnified out of the Mortgaged Premises in respect of all
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liabilities and expenses incurred by it, them or him in the exe
cution or purported execution of the trusts hereof, or of
any powers, authorities or discretions vested in it, them
or him pursuant to these presents, and against all
actions, proceedings, costs, claims and demands in respect
of any matter or thing done or omitted in anywise relat-
ing to the premises, and the Trustee may retain and pay
out of any money in its hands arising from the trusts of these
presents the amount of any such moneys, and also the remunera
tion of the Trustee as herein provided.

ARTICLE TWENTY-NINTH,

The Company in addition to the payment of the usual charge
for certifying each Bond, shall in each and every year during
the continuance of this security pay to the Trustee in advance a
salary of per annum, being the agreed remunera-
tion for its services as Trustee, and also from time to time as
and when incurred and demanded, all costs, charges and expenses
which it may incur in relation to the execution of the trusts
hereby in it reposed.

ArricLe THIRTIETH.

The present Trustee shall not be required to give any security
for its conduct or administration. No Trustee hereunder shall be
in any manner whatever responsible for the mistake, oversight.
forgetfulness, error of judgment, default, or misconduct of itself
or himself, or of any other Trustee, or of any receiver, attorney,
manager, agent, accountant, inspector, clerk, servant, work-
man or other person appointed by the Trustee, or for the fraud
or failure of any banker, broker or other person, reasonably
employed by the Trustee, or for anything whatever in respect
of the premises or the trusts hereby created or in connection
with the execution of the same, except a breach of trust know-
ingly and intentionally committed by such Trustee.

The Trustee shall not, nor shall any receiver appointed by it,
hy reason of the Trustee or such receiver entering into possession
of the Mortgaged Premises or any part thereof, be liable to
account as mortgagee or mortgagees in possession or for any-
thing except actual receipts, or be liable for any loss upon realiza-
tion, or for any default or omission for which a mortgagee in
possession might be liable.
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ARTICLE THIRTY-FIRST,

The Trustee shall not be bound to do or take any act or prustee
action in virtue of the powers conferred or obligations imposed ;“;’te"’l‘;g;‘:
on it hereunder, unless and until it has been required to do 80 truste
by a writing signed by holders of Bonds, forming at least one- ‘r‘:;‘i"iniﬁo“
fourth the value of the then outstanding Bonds, defining the and
action which it is required to take, and the Trustee may, before indemnits
tuking such action, require the bondholders (at whose instance
it is required) to deposit with the Trustee the Bonds so held by
them, for which Bonds the Trustee shall issue receipts.

The obligation of the Trustee to commence or continue any
act, action or proceeding for the purpose of realizing upon
the sccurity hereby created, shall be conditional upon the
bondholders furnishing sufficient funds when so required in
writing by the Trustee to commence or continue such act, action
or proceeding and a sufficient Bond of indemnity to protect and
old harmless the Trustee against loss and damage by reason

thereof.
ArticLE THIRTY-SECOND,

The Trustee shall not be responsible or liable otherwise Trustee
than as a Trustee for any debts incurred by it, or for any dam- :innl::::hl;u
aze to persons or property, or for salaries or non-fulfilment of responsi
contracts during any period wherein the Trustee shall manage PilitY
the tgust property or premises upon entry or voluntary surrender
as herein provided. And the Trustee shall not be bound to see
to the doing, observance or performance by the Company of

v of the obligations hereby imposed on the Company, or in

way to supervise or interfere with the conduct of the Com-

nv’s business, unless and until the security hereby created
I become enforceable, and the Trustee has determined or been
required by the bondholders, as herein provided, to enforce the
saie and is kept supplied with moneys reasonably necessary to
enible the Trustee to take the required action, and with sufficient
Bonds of indemnity to protect and save harmless the Trustee
againsl loss or damage by reason thereof.

It is distinetly understood and agreed that the Trustee is
not to be held liable for or by reason of any failure or defect
of title to or for any encumbrance upon the Mortgaged Premises,
r for or by reason of the statements of facts or recitals in this
mortrage or in said Bonds contained, or to be required to verify
the <ime, but all such statements and recitals are and shall be
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deemed to have been made by the Company only ; and it is hereby
declared and agreed by and between the parties hereto, as a
condition upon which the Trustee has entered into these pres
ents and accepted the trusts hereby created, that nothing hereir
contained shall in any wise cast any obligation upon the Trustee
to see to the registering or filing of or to make, register, file o1
renew this or any deed or writing by way of mortgage or other
wise from the Company, upon or of the said Mortgaged Premises
or upon any portion thereof, or upon any other property of the
Company in order to add to the security hereby intended to be
given ; nor shall it be the duty of the Trustee to register or record
this deed as a mortgage or otherwise, or to procure any further
other or additional instrument of further assurance or to do any
other act or thing for the continuance of the lien hereof or
for giving notice of the existence of such lien or for extending
or supplementing the same or to keep itself informed or advised
as to the payment by the Company of any taxes or assessments or
premiums of insurance or other payments which the Company
should make or to require such payments to be made. And in
general it is understood that prior to the Trustee being required
to take active measures with respect to the Mortgaged Premises
after being duly indemnified, or its taking active measures with
respect thereto without being so requested or indemnified, its
sole duty is confined to certifying the Bonds secured hereby to
belong to the series mentioned herein.

ArricLE THIRTY-THIRD,

And the Trustee, party hereto of the second part, hereby
accepts the trusts in this indenture declared and provided, and
agrees to certify the said Bonds as and in the form herein pro
vided.

ARrTICLE THIRTY-FOURTH.

Wherever in these presents the Company is referred to or
mentioned, such reference or mention if the context will allow
shall extend to and include its successors and assigns respect
ively, and wherever in these presents the Trustee is referred to
or mentioned, such reference or mention, if the context will
allow, shall extend to and include the Trustee or Trustees for the
time being of the Trusts of these presents.

IN WITNESS WIEREOF the said Company,
Limited, has caused its Corporate Seal to be hereunto affixed and
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these presents to be signed by its President, and
its Secretary, and the Trust

Company has caused its Corporate Seal to be affixed hereto and

these presents to be signed by and by

ite

Scuepvre C.
Dominion of Canada.

PROVINCE OF

3 No. %o
The Company, Limited (incorporated by
), capital $ divided into
shares of dollars each. First Mortgage
ear per cent. Gold Bond.

The Company, limited (hereinafter called

the Company), for value received promises on the
v of A.D. , or on such earlier day

the principal moneys hereby secured become payable under

¢ terms of the Trust Mortgage hereinafter mentioned, to pay
to the hearer, or if registered to the registered holder hereof, on
presentation and delivery up of this Bond,

Dollars in gold coin (if demanded) of or equal
to the present standard of weight and fineness, and promises in
the meantime to pay interest thereon at the rate of per
ent. per annum, payable in like gold coin, half yearly, on the

st days of and in each
ir, on surrender of the proper coupon annexed hereto.

This Bond is one of a series of Bonds of the

Company of $ each; the total amount of said Bonds

ot to exceed in the aggregate at any one time the sum of
thousand dollars.

The Bonds comprising said series from time to time are all
ank in point of security pari passu without any preference
or priority one over the other, and are all equally secured by a
Trist Mortgage dated the day of A.D.
, the Company thereby conveying to The
Trust Company, as ‘I'rustee, all the real and personal property,
franchises, rights and privileges now owned or hereafter to be
1iired by the Company ; and are issued subject to, and with

to
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the benefit of, the conditions and provisions of the said Trust
Mortgage.

This Bond shall pass by delivery unless registered, and if
registered by transfer upon the books of the Company by the
registered holder in person or by attorney.

This Bond is entitled to the benefits and is subject to the
provision of the said Trust Mortgage respecting a sinking fund.

The principal and interest of this Bond are payable at
, in the City of 3

This Bond shall not be valid or obligatory unless and until
certified by the said Trustee.

IN wrrNess wiereor the Company has caused its Corporate
Seal to be hereto aflixed, and these presents to be signed by its
President and Secretary this day of
AD. 19

Company, Limited
President.
Secretary.

TrUSTEE'S CERTIFICATE.

The Trust Company hereby certifies that this Bond is
one of the series of Bonds referred to in the Trust Mortgage
within mentioned.

The Trust Company, Trustee,

Form or Couron,
No.

On the first day of A.D. , The
Company, Limited, will pay to the
bearer on presentation hereof, at the office of The Trust
Company, , the sum of
Dollara, being interest due on Bond No.

Secretary.
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INSURANCE CLAUSE.

() Insure, and during the continuance of this security keep
msured, in or with such insurance company or companies as the
T'rustee may approve, against loss or damage by fire, all the
buildings, machinery and plant forming part of the specificaliy
mortgaged premises, and now belonging to or which may be
iquired by the Company in the same manner and at least to
the same extent as is usual with Companies operating like pro-
perties.  And further insure and during the continuance of this
sccurity keep insured in or with like insurance companies, in
such amounts, and to such extent as the President or other
executive officer of the Company may determine, such other
ersonal property forming part of the mortgaged premises, now
or at any time belonging to or acquired by the Company, and
wing property of the character which is usually insured in like
businesses. And will duly and seasonably pay the premiums and
other sums of money payable for that purpose and assign the
henefit of all policies and contracts of insurance covering the
specifically mortgaged premises to the Trustee, or cause the in-
sirance moneys thereon to be made payable in case of loss to the
Trustee, or in such manner that the insurance moneys may be
collected by the Trustee and be applied as hercin specified, and
excente all necessary transfers for that purpose, and before any
payment of premium becomes due, if required, exhibit or deliver
to the Trustee the receipt for such premium, and will deposit or
otherwise deal with all such policies of insurance and renewals
in such places and manner as the Trustee may require, and
keep the Trustee informed of any change or alteration in the
n=urable property of the Company, and will furnish the Trus-

with particulars of insurance covering the other personal
property forming part of the mortgaged premises.

Should the Company fail to effect and transfer such insur-

as herein covenanted, and keep the same in force, or to
deliver or exhibit any such policies of insurance or renewals
thercof or receipt as aforesaid in due season, the Trustee may
cither itself effect such insurance, in which case the Company
<hall immediately repay it, on demand, the amount expended
n <o doing, with interest at the rate of six per centum per
annum, from the date of expenditure, for which amount and
nterest the Trustee shall have a lien upon the mortzagzed pre-
miscs prior to the lien of this indenture, or the Trustee may
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notify the bondholders of the failure of the Company to insure
as aforesaid, in the same manner as is herein provided for the
calling of meetings of bondholders, provided always that any
bondholder may, on such default, insure his interest at the cost
of the Company.

No duty with respect to effecting or maintaining insurance
or of notifying the bondholders or others of the failure to
insure shall rest upon the Trustee, and the Trustee shall not be
responsible for any loss by reason of want or insufficiency of in-
surance, or by reason of the failure of any of the Companies in
which the insurance is carried to pay the full amount of any
loss against which they may have insured the Company.

In no case shall the receipt by the Trustee of any moneys
for insurance, or for the release of the mortgaged premises or
any part thercof under the terms of these presents be deemed
to be a payment on account of the bonds, nor shall the mort-
gage hereby created be lessened, prejudiced, or in any other way
interfered with by reason of any such receipt, any law, usage or
custom to the contrary notwithstanding.

In case of loss or damage to any property covered by insur-
ance, the Trustee shall, until the security hereby constituted
becomes enforceable and the Trustee shall have determined or
become bound to enforce the same, pay all moneys received
under any such policy or contract to the order of the Company
evidenced by a certificate of the President or Vice-President
and Secretary of the Company certifying that such moneys are
required to reimburse the Company for moneys expended to
replace the property injured or destroyed or for capital expen
diture made or contracted for or indebtedness incurred on capi-
tal account by the Company. Provipep that as to any moneys
so received which have been paid in respect of damage to or
destruction of property included in the specifically mortgaged
premises, such capital expenditure or indebtedness shall be in
respect of property either then forming part of or which, by
reason of such capital expenditure, shall be made part of the
specifically mortgaged premises. In case such a request so evi
denced is not presented to the Trustee within ninety days from
the date of any such loss or such further time as the Trustee
may allow, then such moneys may be invested by the Trustee in
the securities hereinbefore authorized. Provipep that any in
vestments made by the Trustee pursuant to the foregoing power,
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cther i bonds of the Company or other securities, may at
ny time be realized wholly or partially by the Trustee at its
liscretion upon the request of the Company and upon receiving
certificate from the Company that the moneys are required for
lie purpose of reimbursing the Company for moneys expended
replacing wholly or partially the property injured or de-
-troved, or, subject to the above proviso in respect of damag
v or the destruction of property included in the specifically mort
«od premises, for the purpose of recouping expenditures for ex
tensions or other payments on capital account, and the net pro
ceds of such realization shall be paid over to the Company.
Provinep further that the Trustee shall be under no liability
cither to the Company or the bondholders in respect of any such
cstment or the realization thereof, nor shall it be under any
tv or responsibility to sce to the application of all or any of the
noneys paid to the Company. The Company further covenants
it it will cause the respective companies of whose capital stocks
majority of the shares now or hereafter form part of the
morteazed premises, and so far as it controls the management
uch respective companies, to insure and keep insured the
nes, plants, machinery and chattels belonging to such
mpanies respectively, or operated or leased by them or any
{ them, against loss or damage by fire in an insurance company
nsurance companies of good standing satisfactory to the
~tee, in the same manner, and at least to the same extent, as
istial with companies operating like properties. And should
such Company fail to insure as aforesaid, the Trustee may,
hall not be obliged to cause such insurance to he effected.
kept up, and may pay the premiums therefor.

I"'rovipep that any insurance effected by any such company

the benefit of the holders of any bonds, debentures, deben-
stock or other securities, issued by such company, shall to
tent theroof be deemed an insurance within the meaning
s covenant.

IMMUNITY of Officers, Shareholders, Directors, etc.

\o recourse under or upon any obligation, covenant or agree-
entof this Indenture, or of any bond or coupon hereby secured
ill he had against any promoter, incorporator, stockholder or

"

ficer or director of the Company, or of any successor corpord-
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tion, either directly or through the Company, or through a
receiver, or an assignee or a trustee in bankruptey thereof by the
enforcement of any assessment, or by any legal or equitable
proceeding by virtue of any statute or otherwise; it being
expressly agreed and understood that this Indenture and the
obligations hereby secured are solely corporate obligations, and
that no personal liability whatsoever shall attach to or be
incurred by the promote
or directors of the Company, or of any successor corporation, or
any of them, under or by reason of any of the obligations, cove-
rants, or agreements contained in this Indenture, or in any of
the bonds or coupons hereby secured, or implied therefrom, or

incorporators, stockholders, officers

under or by reason of any judgment on said bonds or coupuns;
and that any and all personal liability of every name and ature,
either at common law or in equity, or by statute or constitution
of every such promoter, incorporator, stockholder, officer and
director, whether for alleged non-payment of capital stock or
otherwise, is hereby expressly waived as a condition of, and as a
consideration for the execution of this Indenture, and the execu-
tion and issue of said bonds and coupons.

TRUST DEED-- Special Provisions Where a Part of
the Security Consists of Ships.

Tris INDENTURE made in five parts the day of
, one thousand nine hundred and .
BETWEEN :
CompraNy, LiMITED,
(hereinafter called “the Company™)
Of the First part,
—AND—

Trust CoMPANY, LIMITED,
(hereinafter called “the Trustee”)

Of the Second Part.
Recilals.

Wuereas the Company and the Trustee are duly incorpor-
ated under the laws of the Province of Ontario.

AND WHEREAS pursuant to all powers and authorities pos-
sessed by it, the Company desires to issue its First Mortgage
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I’er Cent. Serial Gold Bonds to the amount of Five Hun
d Thousand Dollars (which are hereinafter called * the said
aids ™), and this Deed of Trust and Mortgage is executed for
¢ purpose of securing the same,

AND wHEREAS the Company is the registered owner ol sixty
ir shares each in the several ships, dredges, tugs and scows set
in schedule “ B ” hereto, which have been duly registered at

respective ports and under the respective numbers mentioned !
the said Schedule,

AND WHEREAS the Company is also the owner of the several

ps, scows and tugs set out in the Schedule “ C” hereto and
ot unregistered.

\ND WHEREAS the Company has executed mortgages and
ses in the statutory form under the Statute in that behalf
cinafter called the said statutory ship mortgages) upon all

suid ships, dredges, tugs and scows set out in the said

Schedules * B and “C” in favor of the Trustee bearing even

te herewith and securing payment of the sum of Five Hun
vl Thousand Dollars and interest as therein provided.

\Np wiEREAS the Company has executed the said statutory
pmortgages for the purpose of better securing the said bonds,
I11 has been agreed that the said statutory ship mortgages
[ he held by the Trustee subject to and upon the terms and

tions hereinafter declared for the bettter security of the |
crs of the said Bonds.

Nhip Mortgages to Form Part of Security.
.
said statutory ship mortgages and the rights and powers
ed thereby shall be held and used by the Trustee for the
of securing the bonds hereby secured and in aid of the
hereby created and the powers hereby conferred, and all
realized by the Trustee under or by virtue of the said
ship mortgages shall form part of the mortgaged pre
reunder, and in realizing or proceeding upon the said
ship mortgages the Trustee shall have regard to the
< hereof and the said statutory ship mortgages, and the
vl thereby charged shall be deemed to be part of the security

id shall he included in any reference to the security
her cated.

10
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Covenants of Company as to Title of Ships.

That subject to the said statutory ship mortgages, it is
seized of all the said vessels set out in schedules “B” and “C”
hereto, and that subject as aforesaid the same are free and clea
of any and all liens and incumbrances whatever, and that if and

when under the terms hereofl the Trustee is entitled to posses
sion then peaceable possession and enjoyment of all the said
vessels will be given to the I'rustee and all successors to it.

To Register Unregistered Vessels.

That it will forthwith procure all the vessels set out in
schedule “ C ” hereto, and all other vessels which it may hereafter
acquire to be duly registered as British ships in the proper
Registrv pursuant to the Statute in that behalf.

Insurance of Vessels.

That it will insure all vessels forming part of the mortgaged
premises, against loss or damage by fire, and whenever and so
often as they shall respectively be without the limits of any
harbour against all marine risks and disaster, general and par
ticular, average and collision liability, including also “ Protec
tion and Indemnity ” insurance, by insurance policies approved
of by the Trustee, and that it will not take any of the said vessels
out of any harbour unless the same shall be covered by such
insurance, and will cause all the policies of insurance or renewals
thereof to be made payable in case of lnss to the Trustee as part
of the security hereunder, or will assign all insurance moneys
and all loss and claims under such insurance to the Trustee in
such form as shall be satisfactory to i, and will deposit or other-
wise deal with all such policies and renewals in such places and
manner as the Trustee may require, and that it will not do,
<uffer or permit to be done any act whereby such insurance will

he liable to be vitiated or forfeited. If the Company shall fail
immediately to procure and deliver such policies of insurance
as aforesaid or shall at any time fail to immediately renew the
<ame as aforesaid, the Trustee is hereby authorized, in addition
to any remedies or powers herchy conferred, to procure such in-
surance for the mortgaged premises, and to keep the policies
renewed, and the expense thereof shall be an additional indebt-
edness hereby secured, and prior to the said bonds and coupons,
and shall be repaid to the Trustee on demand with interest at
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rate of six per cent. per annum from the time of such expen-
ture, it being expressly agreed that all costs of insurance shall

o paid by the Company, whether caused to be made by it or by

« I'rustee, but no duty, liability or responsibility whatever
ith respect to effecting or maintaining any insurance, or with
spect to seeing that any insurance is effected or maintained
hall rest-upon the Trustee, and that the vessels forming part
/ the mortgaged premises shall not be taken from, nor leave
irt, and shall not be engaged in navigation during the period
f time within which by the terms of its-insurance policies it
carrants that they shall not be so engaged, and breach of which
varranty vitiates such insurance. Any violation of this provi-

ion by the Company shall constitute default in the performance
i this Indenture.

Application of Insurance Moneys.

In case of damage or destruction of any of the property
msured, whether against fire or marine risks, the insurance
moneys shall be received by the Trustee, and shall be applied by
tat the request of the Company for the purposes only of either
¢huilding or procuring other in lieu thereof, or otherwise bet-
“wring or improving the mortgaged premises; Provided that the
Company is not in default in the payment of interest or princi-
I of the bonds: provided, however, that the Trustee shall be
mider mo duty or responsibility to see to the application of the
I insurance moneys so paid to the Company, whose receipt
crefor shall be a discharge to the Trustee. Pending applica-
of said insurance moneys for the purposes aforesaid, the

¢ shall form part of the mortgaged premises and shall be
sited by the Trustee to a separate account in a chartered

of the Dominion of Canada, or be invested by the Trustee

I securities as may be mutually agreed upon by the Trus-
| the Company.

Not to Permit Liens.

it save as herein provided, it will not voluntarily create or
fer to be ereated, any debt, lien or charge which would be
[1ul 1o or prior to the lien of these presents upon any property
§ to the mortgage and charge created by the said statutory
X! rtgages or this Indenture, or any part thereof, and it
will suffer any lien of any kind or description to remain
Iy ©of the said vessels set out in the Schedules hereto, or
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any part thereof, and the failure of the Company forthwith to
procure the release of such vessels from any mechanies, laborers,
admiralty, statutory or other liens, claims or charges against
such vessels shall constitute a default in the provisions of this
Indenture and of the said statutory ship mortgages: it will do all
things proper or necessary to preserve intact the priority of the
liens ereated by the said statutory ship mortgages and hereby
ereated upon the mortgaged premises, provided that in case any
of the <aid vessels should he libelled or proceeded against in ren
on account of any collision or other accident, then the Company
until the final determination of the amount, it any, due by it, o
recoverable against any of the said vessels, shall give or procur
to be given to the Trustee a bond or bonds satisfactory to it cov
ering the amount of damages claimed against the Company o1
any of said vessels, and if such bond or bonds he promptly
siven, then the existence of any such lien shall not constitute :
default hereunder.  None of the said vessels shall eng

in
unlawful trade, carry any cargo prohibited by law, or violate au)
law, ordinance or regulation of any state or country, and th
said vessels without the consent of the Trustee will not be altered
or changed from type originally designed and constructed.

To Curry on Business.

That it will carry on and continuously conduet its busines
in an efficient manner, and will duly perform and comply with
all the conditions of any and all contracts between the Company
and the Government of the Dominion of Canada, and failure so
to do in any respect which may render any such contract labl
to forfeiture shall constitute default hereunder, and shall render
the security hereby and by the said statutory ship mortgages
created immediately enforcible. It will maintain and repair, and
keep in repair, and in good working order and condition all the
Mortgaged Premises, and it will keep the vessels forming part
of the mortgaged premises in good condition and repair.

Nore.—The remaining provisions may be adapted from the
preceding forms of trust deeds, incorporating where necessary
reference to the ships, statutory ship mortga
against marine risks, ete.

ges, insurance
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SERIAL BONDS.—Special Provisions.

Limitation of Issue and Enumeration of Bonds.

The total aggregate principal amount of all Bonds of this
sue at any one time outstanding is limited to Five Hundred
Ihousand Dollars. The said Bonds shall be of even date here
ith, and shall be 500 in number, numbered consecutively from

to 500, both inclusive, and they shall mature in series annu-
Ilv as follows :—-

Bonds numbered (1) one to (100) one hundred, both inclu-

», shall mature and be payable on the 15th day of January,
1013: Bonds numbered (101) one hundred and one to (200)
o hundred, both inclusive, shall mature and be payable on the
ith of January, 1914; Bonds numbered (201) two hundred
one to (300) three hundred, both inclusive, shall mature
I be payable on the 15th day of January, 1915: Bonds num-
d (301) three hundred and one to (400) four hundred, both
lusive, shall mature and be payable on the 15th day of Janu-

. 19165 Bonds numbered (401)
| ]

four hundred and one to
00) five hundred, both inclusive, shall mature and be payable
the 15th day of January, 1917, together with interest at the
of six per cent. per annum, payable upon the surrender of
proper coupons half-yearly on the 15th days of January and
in each year, upon the principal moneys from time to time
tanding, and also interest at the rate aforesaid compounded
ll-vearly from the maturity of the said Bonds respectively
1l payment thereof.

(2) The said Bonds shall be substantially in the following
or to the like effect :

Form of Serial Bond.

,000.00
CompaNy, LimrTen.

(Incorporated under the Ontario Companies’ Act.)

| %250,000.00, divided into 2,500 Shares of $100.00 each.

First Mortgage Six Per Cent. Serial Gold Bond.

[ %500,000 of Bonds in denominations of $1,000 each.

VALUE RECEIVED, Company, Limited,
any duly incorporated under the Ontario Companies
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\ct, hereby acknowledges itself indebted and promises to pay t
the bearer hereof, or if registered, then to the Registered holde:
hereof, the sum of One Thousand Dollars of lawful money ot
Canada, payable in gold coin of the present standard of weight
and fineness, if demanded, on the fifteenth day of January,
19 , at the Chief Oflice of the Bank of , in the City
of New York, in the State of New York, with interest thereor
until payment hercof at the rate of six per cent. per annum, pay
able half-yearly at the said place, at the holder’s option in the
like currency on the fifteenth day of January and the fifteenth
day of July in each year, on the presentation and surrender of
the respective interest coupons hereto as they severally become
due. Both principal and interest of this Bond are payable
without deduction for any tax, which the Company may b
required to pay or retain therefrom under any present or futur
law of the Dominion of Canada or of the United States of
America, or of any County, State, Province or Municipality
therein ; the said Company hereby agreeing to pay all such taxes

This Bond is one of a series amounting in the aggregate to
$500,000 of lawful money of Canada, issued and to be issued
under and equally secured, without preference, priority or dis-
tinction of one over another, by a Deed of Trust and Mortgag:
dated the day of , 19, made between the
Company and Trust Company, Limited, as Trustee
and by certain mortgages and instruments mentioned in the said
Deed of Trust and Mortgage upon all the present and futur
undertakings and real and personal property, plant, ships, con
tracts, tolls, incomes, rights, powers, and franchises of the Com-
pany, whether now owned or hereafter acquired, and constituting
a fixed and specific charge upon certain of the assets therei
described, and a floating charge upon the remainder thereof.

The said series of bonds comprises 500 Bonds, dated the
156th day of January, 1912, of $1,000.00 each, made by the Com
pany, numbered from 1 to 500, both inclusive, of which num
bers 1 to 100, both inclusive, mature and are payable on the 151!
day of January, 1913; numbers 101 to 200, both inclusive.
mature and are payable on the 15th day of January, 1914:
numbers 201 to 300, both inclusive, mature and are payable o
the 15th day of January, 1915 ; numbers 301 to 400, both inclu
sive, mature and are payable on the 15th day of January, 1916
and numbers 401 to 500, both inclusive, are payable on the 15t
day of January, 1917. And in other respects all of the saic
Bonds are of like date, tenor and effect.
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The said Bonds are subject to the terms of the said Deed of
I'rust and Mortgage, which is hereby referred to for a descrip-
tion of the properties thereby mortgaged and charged, and the
terms, nature and extent of the security, the rights of the hold-
rs of the bonds secured thereby and the terms and conditions
ipon which the said Bonds are issued and to be issued, all of
vhich rights, terms and conditions are made a part of this Bond.

This Bond shall pass by delivery, unless registered in the
ame of the holder in the proper books to be kept at the office
i Trust Company, Limited, in the City of Toronto,
i in such other place or places in Canada or the United States
s may be prescribed by the Company and the Trustee, after
vhich no transfer thereof shall be valid unless it is made by
nstrument in writing signed by the registered holder or by his
lawful attorney and recorded in the said books and duly noted
by endorsement hereon. A transfer to bearer may subsequently
e registered by the registered holder, after which this Bond
shall pass by delivery until again registered, in the name of the
holder. Notwithstanding registration hereof, the interest cou-
wns shall continue to be payable to bearer.

This Bond shall not be obligatory for any purpose unless and
ntil certified by Trust Company, Limited, upon the
Certificate hereon provided for such purpose.

IN WITNESS WHEREOF the Company, Limited,
as caused its Corporate Seal to be hereto affixed and these pre-

1= to be signed by its President and Secretary, thereunto, duly
ithorized this 15th day of January, 1912.

CoMPANY, LiMiTED.

Secretary.

INTEREST COUPON.

C‘oupon No. ...... $..

Company, Limrtep, will pay to the
bearer Dollars on the 15th day of >
) at the Chief Office of the Bank of . New
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York, being the half-yearly interest at the rate of six per cent.
per annum on the Company’s First Mortgage Six Per Cent.
Serial Gold Bond Number ..

Inierest 1‘1;1:/;4;:1,

Necretary.

TRUSTEE’'S CERTIFICATE.

This Bond is one of a series of Bonds amounting in the

acurecate to $300,000, referred to in the Deed of Trust and
Mortgage from Company, Limited, to
I'rust Company, Limited, dated 15th January, 1912, referred to

i the within mentioned Bond,

Trust CoMmpany, LIMITED,
Trustee.

Certifyving Oflicer,

TRUST DEED Securing Second Mortgage Bonds Sub-
ject to Prior Specific Charge.

The form at page 62 may be used with the addition of
the following clauses:

I. In the recitals:

AND wHEREAS the Company, by a certain Mortgage and
Deed of Trust of even date herewith, made in favor of The
Trusts Corporation as Trustee, has created
anissue of mortgage bonds conferring a first specific mortgage
and charge on the lands and fixtures deseribed in Schedule
“A” hereto, of an aggregate principal amount of Eight Hundred
Thousand Dollars ($800,000.00), with interest at five per cent.
per annum, of which the principal falls due on the First day of
\pril, 1928, which Bonds are hereinafter referred to as  Firs
Mortgage Bonds.”

2. In the charging clause:
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I1 18 uNDERSTOOD that the above mentioned specific mort-
cuge and charge is subsequent in lien to a first specific mortgage
ind charge against the lands and premises deseribed in Schedule
“A"” hereto and the fixtures thereon which are covered by the
mortgage securing the issue of First Mortgage Bonds herein-
wlore referred to of an aggregate principal amount of Eight
Hundred Thousand Dollars ($800,000.00), with interest at five
wr cent, per annum, of which the principal falls due on the first
lay of April, 1928,

3. In the Bond :

Ingert in heading “5 Per Cent. First Mortgage 10-Year
iy zag
onds $800,000 (previously authorized”).

Per Cent. Second Mortgage year Bond.”
Insert in the body of the Bond :—

I'he specific mortgage and charge of the Company’s present
cal property and fixtures is subsequent in lien to a first specific
mortgage and charge against the said lands and premises covered
v mortgage securing an issue of First Mortgage Bonds of an
izeregate principal amount of Eight Hundred Thousand Dol-
lurs ($800,000.00), with interest at five per cent. per annum, of

hich the principal falls due on the first day of April, 1928.

1. Add to the paragraph, setting out the events in which the
ceurity becomes enforceable :—

If the Company make any default in respect of the said First
lortgage, secured by indenture and Deed of Trust in favor
Trust Company, Limited, of even date here-

h, and any proceedings be taken thereon by the Trustee there-
ler, or bondholders thereby secured or any of them, in conse-

ice of such default, to enforce any right or remedy in respect
ol

GUARANTEE to be Endorsed on Bonds.

Ve, , of the City of , in
of , in the Province of Ontario,

of the Town of , in the

, in the Province of Ontario, and , of

he aid City of ” . acknowledge that
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the within Bond was purchased and subscribed for on conditiol
and in part consideration that we should give the following
guarantee and, in consideration of the loan to the

Company, Limited, of the moneys thereby secured, we hereby
jointly and severally unconditionally guarantee to the holder of
the within Bond, payment of the principal and interest thereof
as and when the same shall respectively become due, and we
jointly and severally covenant and agree with the holder thereo!
that if default be made by the Company in payment of the prin
cipal thereof or any interest coupon as and when they respec
tively fall due, we will, at the option of the holder, forthwitl
pay the principal and interest to the date of payment, or con
tinue to pay the said interest and principal according to the
tenor thereof.

And we hereby accept all the provisions of the within Bond
and the Deed of Trust and Mortgage securing the same, and
authorize the holder of the Bond without notice to us, or any of
s, to grant an extension or extensions of time, and we agree that

no dealing by such holder with the Company or the Trustee.
except by way ol cash payment, shall release us or any of us, and
we agree that in case of non-payment of principal or interest

when due, suit may be brought by the holder of this Bond
against the maker or not, and that in any such suit the make:
may be joined with us, or any of us, at the option of the holder
And we also agree that in case of payment by us, or any of us, of
the principal or any interest coupon of any of the Bonds of the
issue of which this Bond is a part, the Bonds and interest cou-
pons so paid shall thereafter rank subsequent to and not pari
passu with the other Bonds of the said issue.

-
IN wiTNESS WHEREOF we have respectively aflixed our hand-

and seals this day of

SIGNED, SEALED AND DELIVERED
In the presence of
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GUARANTEE to be Endorsed on Bonds, Where Guar-
antee is Given by a Company.

Guarantee.

The , Limited, for value received
liereby absolutely and unconditionally guarantees to the bearer
or holder for the time being of the within Boud the punctual
payment by the within-named Company,
Limited, of all principal moneys and interest to become due on

the due dates for payment thereof, under the terms of the said
bond.

IN wiTNESS WHEREOF, The . Limited,
lias caused its corporate seal to be affixed hereto, and this guar-
mtee to be signed by its President or Vice-President and

ountersigned by its Secretary, this day of
19

INTERIM BOND.
MHE COMPANY, LIMITED.

[NCORPORATED UNDER THE ONTARIO COMPANIES AcCT.
("apital $1,000.000. Divided into 10,000 shares of $100 each.

5 Per Cent. First Mortgage 10 Year Bonds, $800,000

(previously authorized).
7 Per Cent. Second Mortgage 15 Year Interim Bond.

Issue of Seven Hundred Thousand Dollars ($700,000)
f bonds all ranking pari passu and made under the authority
of the charter and by-laws of the Company, and of a resolution
of he directors, and secured by a deed of mortgage and trust,
lated the first day of April, 1918, between the Company and

Trust Company. Limited, as trustee for the bond-

wlders,

The total aggregate principal amount of all bonds of this
ssne at any one time outstanding is limited to Seven Hundred
Fhousand Dollars ($700,000.00) in lawful money of Canada.
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For value received The Company,
Limited (herein called the “Company ”), a corporation duly
incorporated and existing under the laws of the Province of
Ontario, acknowledges it is indebted and hereby promises to
pay to the hearer hereof, or, if registered, then to the regis-
tered holder hereof, the sum of dollars
in lawful money of Canada, at the chief office of the
Bank of Canada in the Uity of Toronto, (anada, or at the

Trust Company, New York, at the holder’s op-
tion, on the first day of April, 1933, or on such earligr date as
the principal moneys hereby secured become payable in accord
mee with the conditions herein set out and of the said Deed
of Trust and Mortgage, with interest thereon at the rate of
seven per cent. per annum, payable half-yearly at the said plac
i like money, on the first days of April and October in each
vear, on presentation hereof for proper endorsement hereon
of interest payments so made. Both principal and interest of
this interim hond are payable without deduction for any
tax which the Company may be required to pay or retain there
from (other than income tax, or death or succession duties o
any other tax which the Company is obliged to deduct at the
source) under any present or future law of the Dominion of
(‘anada, or any county, province or municipality therein, the
Company hereby assuming the payvment of all such taves,

This interim bond is one of a series issued and to be
issuied, not exeeeding in the aggregate the principal sum of
Seven Huandred Thousand Dollars ($700,000) without prefer
ence, priority or distinction of any one hond over the other or
others, secured by a Deed of Mortgage and T'rusi in favor of

Trust Company, Limited, as Trustee for the bondhold
vrs, mortgaging and charging to and in favor of the said Trus-
tee the present and future real property of the Company by
way of a specific mortgage or charge thereof, and charging by
way of floating charge the undertaking and all the other
assets, franchises and rights of the Company, whether now
owned or hereafter acquired, as by reference to the said Deed
of Mortgage and Trust will more fully appear. The specifi
mortgage and charge of the Company’s present real property
and fixtures is subsequent in lien to a first specific mortgage
and charge against the said realty and fixtures securing an issue
of first mortgage bonds ol an aggregate principal amount of
Eight Hundred Thousand Dollars ($800,000) with interest at
five per cent. per annum, of which the principal falls due on the
first day of April, 1928,




INTERIM BOND, 157

This interim bond is subject to the terms of the said
Deed of Mortgage and Trust, securing the bonds of this issue,
which is hereby referred to for a description of the premises
o mortgaged and charged and the nature and extent of the
ceurity, the rights of the holders of the bonds secured by it
ind the terms and conditions upon which the said bonds are
ssued, which rights, terms and conditions are made a part of
this temporary bond.

This interim bond is entitled to the henefits and is sub
ject to the provisions of the said Deed of Trust and Mortgage
especting a sinking fund.

This interim bond shall pass by delivery unless registered
i the name of the holder in the proper book at the office of the
Trustee in Toronto, or at such other additional places as may
he prescribed by the Company and the Trustee in that behalf.
1 which case it can only be transferred by an instrument in
vriting signed by the registered holder or his lawful attorney
ind registered in the proper hook, and such transfer duly noted
v endorsement hereon.

\ transfer to hearer may subsequently be registered after
vhich it shall pass by delivery until again registered in the
e of the holder.

The Company by the said Deed of Mortgage and Trust
cserves for the purpose of a sinking fund, the right at any
time to purchase bonds on the market, or by private contract,
r to redeem the whole or any part of the bonds at 10214 per
nt. and accrued interest, on giving six weeks’ notice to the
ndholders, the particular bonds to be redeemed where a part
'v is redeemed, being determined by a drawing. The like
o is also payable in the event of the security constituted by
said Deed of Mortgage and Trust becoming enforceahle

i reason of the voluntary liquidation of the Company.

\ny notice may be given to or served upon the holder of
interim hond whilst unregistered, by advertising the
<ivoein a daily newspaper published in Toronto, (fanada, and
i New York, N.Y., and in such other places (if any) as the
Company shall determine, and whilst registered, by sending it
through the post in a prepaid letter addressed to such person
at lis registered address, and in proving such service it shall
be “ufficient to prove that the letter containing the notice was
prepaid and properly addressed and put into the post office, or
that the said notice was so advertised,
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This interim bond shall not be obligatory for any pur
pose until certified by the Trustee on the certificate hereon pro
vided for that purpose.

This interim bond may, as provided in the said Deed of
Trust and Mortgage, be exchanged for similar interim bonds
of the same aggregate principal amount or for definitive bonds
when the same are ready for delivery and deposited with the
Trustee.

IN wiTNESs WHEREOF The Company,
Limited, has caused its corporate seal to be hereto affixed and
these presents to be signed by its President and Secretary, this

day of , 19

Toe CoMPANY, LIMITED,

President.

Secrelary.
TRUSTEE'S CERTIFICATE.
This interim bond is one of an issue of bonds, amounting
in the aggregate to Seven Hundred Thousand Dollars ($700,"

000) referred to in the Deed of Trust and Mortgage of the first
day of April, 1918, within mentioned.

Trust CoMPANY, LIMITED,

Certilyig Ofticer

Interest on the within interim bond has been paid up to the
dates below shewn:

Signature of paying

Date of payment. officer

Trust Otlicer,
Trust Company, Limited.
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INTERIM BOND CERTIFICATE.

LIMITED.

(Incorporated under the Laws of the Dominion of Canada).
| apital $20,000,000, divided into 200,000 shares of $100 each.

INTERIM BOND CERTIFICATE.
Issue of $6,000,000 Six per Cent. First Mortgage KFifteen-Year
Gold Bonds.

Tais 18 10 CErTIFY that the bearer of this Certificate is
ntitled to receive from , Limited, Definitive
llonds to the aggregate par value of dollars, with
half-yearly Interest Coupons attached, the first of such half-
carly coupons being payable on the 1st day of »19 ,
the said Bonds being part of an authorized issue of six per
ent. First Mortgage Fifteen-Year Gold Bonds referred to in
the Deed of Mortgage and Trust: dated the day of

, 19, made by ,Limited,

Trust Company, Limited, Trustee, under

\‘n(h Trust Deed the said Bonds are secured on certain pro-

wrty and assets of the Corporation as a first charge as therein

mentioned and the Corporation covenants further to secure the
il Bonds as therein provided.

When [the security constituted and provided for by the said
1ed of Mortgage aud Trust has been completed and] the Defi-
ve Bonds are ready for delivery, they will be deposited with
Trustee or its Agent, and thereupon against presentation
wil surrender of this Certificate the Bearer thereof will be
titled to receive the Definitive Bonds to which this Certifi-
relates. This Certificate is not valid unless the Trustee’s
Ccrtificate printed in the margin hereof has been signed on
hehalf of the Trustee.

Dated this day of , 19
LaMITED,

............................. President.

.............................. Secretary.
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TRUSTEE'S CERTIFICATE.
This Interim Bond Certificate is one of the Interim Bond Certif
cates referred to in the Deed of Mortgage and Trust dated the

day of 19 , herein mentioned,

TRUST COMPANY, LIMITED, Trustee.

BEARER Bond (without Covering Trust Deed) Con-
ferring Floating Charge.

Tue CoMPANY, LIMITED,
Capital $10,000, divided into 4,000 shares of $10.00 each.

Issue of $30,000 six per cent. five year bonds of varying
denominations, all ranking pari passu and made under the
authority of the charter and hy-laws of the Company, and of a
resolution of the directors,

\I'A

The Company, Limited, hereinafter called * the
Company,” for value received, will; on the second day of
19, or on such earlier date as the principal moneys hereby
secured may become payable in accordance with the conditions
undermentioned, pay to the bearer hereof, the principal sum of

$ , of lawful money of Canada, and
until payment of the said sum of $ will
pay interest thereon at the rate of six per cent. per annum
vearly, on the second day of , both before and after

maturity and before and after default. The first of such pay
ments of interest to he made on the second day of
19

The company hereby charges with such payment by way ol
lirst loating charge, its undertaking and all its assets hoth pres
ent and future, including its uncalled capital.

This bond is issued subject to the conditions hereto annexed
which are to be deemed a part hereof.

IN wrrNess whereof The Company, Limited.
has caused its* corporate seal to be hereto affixed and this hond
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to be signed by its President and countersigned by its Secretary,

this day of , 19
TeE CoMPANY, LIMITED.
President
Secretary.

The conditions referred to in the annexed bond:

1. This bond is one of a series of bonds of various amounts,
talling in the aggregate $30,000, and payable pari passu.

2. The principal moneys hereby secured shall become im-
wdiately payable:—

(a) If the company makes default for 21 days in the pay-
ment of any interest hereby secured.

(b) Tf an order is made or an effective resolution passed for
the winding-up of the company.

(¢) If the company becomes insolvent.

(d) If any execution, sequestration, extent or other process
of any court becomes enforceable against or if a dis-
tress or analogous process is levied upon the property
of the company or any part thereof. i

(e) If the company ceases or threatens to cease to carry on
its business.

3. This bond is by mercantile usage a negotiable instrument
ith all the incidents of negotiability.

I. This company is entitled at any time to redeem this bond
t par and accrued interest. A redeemed bond shall not be
ned.

5. The person or persons holding, alone or together, not less
han of the outstanding bond debt may at any time
ifter the principal moneys hereby secured have become payable

er condition 2 hereof, appoint by writing a receiver and
cmove any receiver so appointed and appoint another in his
. A receiver so appointed shall have power with the sanc- !
on - in writing of two-thirds in value of the bondholders, to |

c.or—~11
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carry on the business of the company and to do afl that may I
necessary for that purpose. In default of any such authority,
the receiver shall forthwith, or as soon as conveniently may be,
proceed to sell and dispose of the business, property, and assets
of the Company.

6. A meeting of bondholders may be summoned at any

rme:

1. By any bondholder or bondholders holding not less than
one-third of the outstanding bond debt.

2. By the directors of the company.
3. By the receiver.

Seven clear days’ notice of the meeting and of the purpose
for which the same is heing summoned shall be given to all the
hondholders,

7. A meeting of the bondholders so summoned shall have
power hy an extraordinary resolution to enter into any agree-
ment with the Company to modify or release any rights of the
bondholders either against the Company or against the property
comprised in the security, and such resolution shall be binding
on the whole hm]_\' of the bondholders.

8. An extraordinary resolution for this purpose is a resolu
tion passed at a meeting of hondholders duly convened and held
at which a clear majority in value of the whole of the bondhold
ers is present in person or by proxy, and carried by a majority,
consisting of not less than three-fourths of the persons voting
thereon upon a show of hands, or if a poll is demanded then by
a majority consisting of not less than three-fourths of the votes
given on such poll, every bondholder being entitled to one vot:
for every $100 of the outstanding bond debt held by him.

9. Notice may be given to the bondholders by advertisement
published in one daily newspaper in the City of Toronto, seven
clear days before the date of meeting.

10. The principal moneys secured by this bond will be paid
at the head office for the time being of this company in the city
of Toronto. On application for payment of interest this bond
must be produced, and on application for payment of prineipal
this hond must bhe surrendered.
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DEBENTURE Adapted for Use as Banking Security.

DOMINION OF CANADA.
PROVINCE OF

THE ('OMPANY, LIMITED,

(Incorporated under the Laws of the Province of Alberta,
Canada).

FirsT MORTGAGE DEBENTURE.

\\ HEREAS the Company, Limited (hereinafter
vd the Company), is now indebted to Bank of

reinafter called the Bank) in the sum of

lars, for debts contracted to the Bank in the course of its

NESss,

\ND WHEREAS the said debts are now past due and the Bank
demanded payment thereof, or that additional security there-
he given to it by the Company ;

\ND WHEREAS the Company has agreed that all moneys now
or owing by the Company to the Bank, together with interest
reon, shall be secured in the manner hereinafter set forth:

Now it is witnessed and declared in consideration of the
mises as follows :—

I. The Company hereby covenants with the Bank that the
mpany, its successors or assigns, will on demand in writing
¢ on the Company, its successors or assigns, pay to the Bank
halance now owing from the Company to the Bank, whether
Ii balance is now secured by bills, notes or drafts accepted.
I, or discounted, or advances made to or for the use or ac-
amodation of the Company, or interest charged and payable

spect of such advances, or in respect of any overdraft of
Company, and will also pay to the Bank so long as any sum
money shall be due on the security hereof interest on the

wiee from time to time owing at the rate of per centum
mnum.

The Company hereby charges by way of floating security,

11 the payment of the moneys hereinbefore covenanted to be
I'1v the Company, its undertaking and all its property and
whatsoever and wheresoever, both present and future,
nding its uncalled capital ; but so that the Company shall be
horty to sell, lease, exchange, deal with, and dispose of all
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its property and assets other than its freehold or leasehold
hereditaments in the ordinary course of its business, but shall
not, without the consent of the Bank in writing first had and
received, sell, exchange, mortgage, charge or dispose of its free-
hold or leasehold hereditaments or any part thereof, or create
or suffer to be created any mortgage, charge, or lien upon any
of its property or assets so as to rank equally with or in priority
to the charge hereby created.

3. The charge hereby created shall attach as a fixed charge
if the Company shall go into liquidation or make default in pay-
ment of the above mentioned principal money or interest when
demanded, or shall cease to carry on business or suffer an execu-
tion to be levied on its goods and chattels, or a receiver to be
appointed of any part of its assets.

4. Upon realization of the charge hereby created, if any
surplus remains after payment of the indebtedness hereby
secured together with interest and charges, the Bank shall be
entitled to apply such surplus in payment of any other indebt-
edness of the Company to the Bank and such surplus is hereby
assigned to the Bank for such purpose.

5. The word “charges ” shall include all expenses incurred

by the Bank in recovering or enforcing payment of the secured
indebtedness or realizing upon any securities therefor including
expenses of taking possession, protecting and realizing upon the
assets hereby charged, all of which with interest at the rate of
seven per centum per annum caleulated according to the Bank’s
usual custom the Company agrees to pay.

6. This security is in addition to and not in substitution for
any other security now or hereafter held by the Bank.

7. This agreement shall bind and the benefit thereof shall
extend to the successors and assigns of the Company and ef the
Bank as if they had throughout been expressly named herein

IN wrrNess wHEREOF the Company has hereunto set its cor
porate seal witnessed by the hands of its proper officers.

CoMPANY, LIMITED,

Secretary.
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RESOLUTION of Board of Directors Creating an Issue

of Bonds Passed Pursuant to General Borrowing
By-law.

WHEREAS it is expedient for the purposes of the Company
in the ordinary course of its business to issue its Bonds and to
ure the same as hereinafter set out;

AND WHEREAS by by-law passed by the Board of Directors of
his Company on the day of , 19, the Directors
" the Company were authorized from time to time to:

(2) Borrow money upon the credit of the Company in such
unts and upon such terms as may be deemed necessary ;

(b) Issue bonds, debentures, debenture stock or other securi-

of the Company for its lawful purposes for such amounts
1 upon such terms as may be deemed expedient, and pledge or
¢ll the same for such sums and at such prices as the directors
Il determine ;

(¢) Hypothecate, mortgage or pledge the real or personal
crty of the Company, or both, to secure any such bonds,

Lentures or other securities, or any money borrowed for the
purposes of the Company ;

/) Give indemnities to any director or other person who

: undertaken, or is about to undertake, any liability on behalf
¢ Company, and to secure such director or other person
nst loss by giving him a mortgage or charge upon the whole

v part of the real or personal property of the Company by
wuy of security.

\nND WHEREAS the shareholders of the said Company duly
ratified, sanctioned and confirmed the said By-iaw at a special
general meeting duly called and held on the day of

, for the purpose of considering the said By-law.

NOow THEREFORE be it resolved;

’

| 1. That the Board of Directors of , Limited,
1o now issue per cent. First Mortgage -Year Gold Bonds
Company for an authorized amount of §

(llemaining paragraphs as in form of by-law at p. 166,
i zing issue of Bonds.)
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BY-LAW Providing for an Issue of First Mortgage
Bonds,

By-law No.

WaEeRreas the Directors of Com
pany, Limited, deem it expedient to issue the First Mortgage
Bonds of the Company to an amount not exceeding $500,000, th
same to be secured by a mortgage.

NOW THEREFORE Company, Lim

ited, enacts as follows:

1. That this Company do issue its Bonds to an amount not
exceeding in the aggregate £500,000, and that the whole issue
be divided into Bonds of the denominations of $1,000, $500 and
%100 each, the Bonds to be dated the first day of April, 1918, and
to bear interest from the first day of April, 1918, at the rate
of eight per cent. per annum, payable half-yearly on the first
days of April and October in each year. The principal money:
secured by the Bonds shall be payable on the first day o
April, 1923, subject to the provision for redemption in the deed
of mortgage and trust securing the same, hereinafter referred to

2. That the said Bonds shall he under seal of the Company.
and shall be signed hy the President or Vice-President and
Secretary or Assistant-Secretary of the Company holding office

at the time of signing and notwithstanding any change in any

of the persons holding said offices between the time of actual
signing and the certifying and delivery of the Bonds, and not
withstanding the President or Vice-President or Secretary o
Assistant Secretary signing may not have held office at the date
of the Bonds, or the date of the certifying and delivery thereof.
the Bonds so signed shall be valid and binding upon the Com-
pany. The signature of the President or Vice-President may be
engraved, lithographed or printed upon the said Bonds or any
of them, and such engraved, lithographed or printed signature
shall for all purposes be deemed as signed by him and valid and
binding on the Company.

3. That the interest coupons attached to the Bonds shall have
engraved or lithographed or printed thereon the signature of
the Secretary or Assistant-Secretary of the Company, and such
signature shall for all purposes be deemed to be signed by him,
and shall he binding upon the Company, notwithstanding that
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the person whose signature may have been so engraved or litho-

sraphed or printed is not at the date when the Bond is issued,
i the coupon is presented for payment, the Secretary or Assist
t-Secrefary of the Company.

I. That pending the delivery of lithographed or engraved or
rinted Bonds, the Company may issue and the Trustee certify, in
I form and in such amounts as the Trustee and the Company
v approve, interim Bonds, with or without coupons, and/or
terim  certificates for Bonds, entitling the holders thereof
scquently to exchange the same for definitive Bonds, and
nding such exchange the holders of the said interim Bonds or
tilicates shall be deemed to be bondholders and entitled to the
cfit and security of the deed of mortgage and trust herein-
«r mentioned to the same extent and in the same manner as
ough the said exchange had heen actually made,

5. That the payment of the said Bonds and interest shall
<ceured without preference, priority or distinction of any one
[l over the other or others, hy a Deed of Mortgage and Trust
wor of Trust Company, Limited, as Trustee for
bondholders, mortgaging and charging to and in favor of
<1id Trustee the present and future real property of the
mpany by way of a first specific mortgage or charge thereof,
charging by way of first floating charge the undertaking
all the other assets, franchises and rights of the Company,
ther now owned or hereafter acquired, as by reference to the

I Deed of Mortgage and Trust will more fully appear.

6. That the form of Deed of Mortgage and Trust now sub-
ted to the Board, and the forms of Bond and debenture
rein set out, and all the terms, provisoes, conditions and
cements therein contained, be and the same are hereby
roved and adopted, subject to such changes therein and
litions thereto as the President or Vice-President and the

~ooretary or Assistant-Secretary may approve, such approval to
cvidenced by the execution by them of such Deed of Mort-
e and Trust.

i. That the President or Vice-President and the Secretary
\ssistant-Secretary of the Company be and they are hereby
thorized to execute the said Deed of Mortgage and Trust and
Ditenture, and to affix the seal of the Company thereto, and
e President or Vice-President and Secretary or Assistant-
~ecictary of the Company and such other officers as are pro-
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vided for in such Deed of Mortgage and Trust, are hereby auth-
orized to execute the said Bonds and/or the interim Bonds and/
or interim certificates for Bonds in said Deed of Mortgage and
Trust provided for in the manner set out in the said Deed of
Mortgage and Trust, and to affix the seal of the Company
thereto; and that the proper officers be and they are hereby
authorized to execute or cause to be executed, whether under
the corporate seal of the Company or not, as may be necessary,
all such other documents or writings as in their opinion may be
necessary to carry out the issue of the said Bonds and the secur-
ing of them by the said Deed of Mortgage and Trust.

8. That the said Bonds and/or interim Bonds and/or interim
certificates for Bonds when executed by the Company shall be
delivered to the Trustee of the said Mortgage to be by it certi-
fied and delivered in accordance with the provisions of the said
Deed of Mortgage and Trust.

9. That only such Bonds as shall bear therecon endorsed the
Trustee’s signature, duly signed by the officer or agent of the
Trustee or by any other person appointed by it for the purpose,
shall be secured by the said mortgage or entitled to any lien,
right or benefit thereunder.

Passed by the Directors this day of 19

Witness the Corporate seal of the Company.

Unanimously confirmed by all the shareholders this day of
19 , at a Special General Meeting called
for the purpose of considering the same.
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AGREEMENT by Debenture Holders Allowing Crea-
tion of Prior Debentures,

An agreement made the day of 19 ,
tetween A.B. on behalf of the holders of the original debentures
lereinafter mentioned, of the one part, and The
Company, Limited (hereinafter called “ the Company ), of the
ither part.

Whereas the Company was incorporated in the year 19 ,
wid has a nominal capital of $500,000 divided into 5,000 shares
of $100 each, all of which shares are fully paid up.

\nd whereas the Company has made an issue of $200,000 of

entures hereinafter refered to as the original debentures, and

I debentures are secured by a trust deed (hereinafter referred

1s “the existing trust deed,”) dated the day of ”

, and made between the Company, of the one part, and

of the other part; and whereas the said debentures

ry interest at the rate of per cent. per annum payable

vearly on the day of , and day

; and whereas the business of the Company has

cen successful, and the net revenue from such business is

v inadequate to pay the interest on the said existing deben-

and whereas the Company is in urgent need of further

. to the extent of $100,000 or thereabouts, for carrying orf

s<iness, and unless such further funds can be raised the

any will have to be wound up, which would, it is appre-

ed, result in loss to the holders of the existing deben-

: and whereas it is considered impossible to raise such

r funds except upon the security of debentures ranking in

t of security in priority to the existing debentures upon

fing that the rights of the holders of the existing deben-

holders shall be modified as hereinafter provided, so that

ompany may have an opportunity of working and develop-

s business and bringing it into a paying condition without

ling its resources by paying the interest on the existing
tures out of capital.

Vow, therefore, it is agreed as follows:

The Company shall, as soon as this agreement shall have
absolute, as hereinafter provided, be at liberty to issue
debentures to the aggregate amount of $100,000 carry-
rest at such rate, not exceeding per cent. per annum,
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as the Company may fix, and having priority in point of charge
on the undertaking and assets of the Company over the said
existing debentures of the aggregate amount of $200,000 and
the securities for the same. Each of the said further debentures
<hall be framed in accordance with the form set forth in
schedule “ A ™ hereto.

2, The said further debentures shall be secured hy a trust
deed (hereinafter called ** the new deed ™), framed in the form
set forth in schedule “ B ™ hereto and approved of by the parties
hereto, and expressed to he made hetween the Company, of the
first part, the said of the second part, and
of the third part, and the Trustees of the existing deed shall
concur in and execute such new deed.

3. The interest on the existing debentures due the
of , 19, shall be released, and the holders of the
existing debentures shall respectively surrender to the Company
to be cancelled the coupons referring to such interest.

L This agreement shall hecome absolute so soon as it shall
he sanctioned by an extraordinary rvesolution, as defined in the
original trust deed, passed at a meeting of the holders of th
existing debentures, as therein provided, and if it does not
hecome absolute within thirty days from the date hereof, thi
agreement shall thereupon hecome null and void.

[5. If this agreement becomes absolute, notice thereof shall,
as soon as such extraordinary resolution as is hereinafter men
tioned shall have been passed, and the new deed shall have beer
executed, be indorsed on ecach of the said existing debentures,
and the holders thereof shall deliver the same to the Company
for the purpose of such indorsement being made accordingly. ]

G. If this agreement becomes absolute, it shall take effect
and operate by way of modification of the rights of the holders

of the existing debentures, and of the provisions contained in the
existing trust deed.

i. In consideration of the premises the Company” shall us
its best endeavors to procure the passing of the said extra
ordinary resolution, and the placing of the said $100,000 new
debentures.

As witness the common seal of the Company, and the hand
of the said A.B., the day, ete.
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AGREEMENT Appointing Committee of Bondholders.
Tuis AGREEMENT made this day of 19
BETWEEN®

and

all of (hereinafter called the
* Committee )

Of the First Part,
and

The holders of the per cent. First Mortgage
year Sinking Fund Bonds of Company,
Limited, who became parties to this Agreement
(hereinafter called the “ Depositors ™)

Of the Second Part

W nEREAs, by indenture dated the first day of
, (hereinafter called the “Trust Deed ”)
umy, Limited, (therein and hereinafter called the “ Com-
"), and Trust Company, (therein and
after called the “ Trustee”), the Company mortgaged to
Trustee hy way of first specific charge and by way of
ng charge as therein set forth, certain mortgaged prem-
< security for the payment of an issue limited to
nt. First Mortgage year Sinking Fund Bonds, bear-
late the day of , 193

b

ND WHEREAS there are now outs tumlmg Bonds of the
«suie of the nominal amount of

‘D WHEREAS the security created by the said Trust Deed
ome enforceable, and the said Trustee has determined to
¢ the same, and has accordingly appointed Messrs.
, as receivers of the mortgaged prem-
omprised in the said Trust Deed and the said receivers have
and are now in possession thereof :

b witereas the Depositors are holders of outstanding

nt. First Mortgage year Sinking Fund Bonds of the
my secured by the said Trust Deed, and they have deter-
to give to and vest in the Committee full power and
ity to represent and act for them as is herein provided,
o members of the Committee have agreed to accept the
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exercise of such powers and authorities under and subject to
the terms and conditions and with the immunities hereinafter
declared.

Now THEREFORE the parties to this Agreement do hereby
declare and agree as follows:

1. Any holder of any of the said Bonds of the Company

secured by the Trust Deed may deposit the same with
in the Province of Quebec,
in the Province of Ontario, or
London, E.C., England, and all such Bonds so deposited shall
be held subject to the direction and control of the Committee
under the terms and provisions and with the immunities herein
declared. Provided that any Depositor shall be entitled after
; 19 , on presentation of his certificate of deposit

and after days’ notice, to withdraw any bonds so
deposited.

2. Every holder who shall so deposit Bonds shall by virtue
of such deposit become a party to and be bound by this Agree-
ment.

3. Every holder depositing Bonds shall be entitled to receive
from the depositary a transferable certificate of deposit, and
the registered holder of such certificate of deposit shall from
time to time be entitled to all benefits, and be subject to all the
obligations of a Depositor hereunder, in the same way and with
the like effect, as if such holder had originally deposited such
bonds, and shall by virtue of such transfer become a party to
this Agreement.

4. To entitle a Depositor to the benefit of this Agreement
the Bonds must be deposited on or before the thirtieth day of
November, 19 , but the Committee may in its discretion allow
Bonds to be thereafter deposited upon such terms as they may
prescribe.

5. The parties of the first part shall constitute the Com-
mittee. 1f any member of the Committee shall die, resign, or
refuse or become unable to act, then the vacancy thereby caused
may be filled by the remaining members of the Committee. Any
member of the Committee may resign by giving notice in writ-
ing to the Trustee, and his resignation shall thereupon be
brought by the Trustee before the other members of the Com-
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mittee, and shall take effect upon the acceptance of the same
in writing by such other members.

6. Notwithstanding any vacancy, the remaining members
of the Committee shall constitute the Committee and shall be
capable of exercising all the powers and duties thereof.

7. The provisions hereof shall apply not only to the parties
of the first part, but also to their successors.

8. The membership of the Committee may by the unanimous
direction of all its members in writing be increased to such
umber as the Committee may from time to time decide.

9. For all the purposes of this Agreement the “ Committee ”

hall mean and include the parties who for the time being con-
stitute the Committee.

10. The Committee may in the name and on behalf of the
Depositors or otherwise and subject only to the terms of this
\creement, do or cause to be done whatever the Committee
i its discretion may deem expedient, necessary or proper to pre-

¢, protect, guard, secure or enforce the rights and interests of

Depositors, and in particular, but not so as to restrict the

rality of the foregoing, the Committee may in the name
I on behalf of the Depositors:

(a) Direct the Trustee to enforce the security created
v the said Trust Deed;

(b) From time to time give all such directions to the
I'rustee as they may deem expedient;

(c) Give such indemnities to the Trustee as it may from

time to time require, and as the Committee may see fit to
Iive;

(d) Commence, institute and prosecute all such actions,
suits and proceedings as they may see fit, and at their dis-
cretion discontinue or consent to the dismissal of any such
ction, suit or proceeding ;

(e) Obtain and enforce in such manner as to the Com-
mittee or its legal advisers may seem proper, any judgment

judgments which may be recovered against the Company
1 behalf of the Depositors;

(f) Employ such solicitors, counsel and agents from
e to time as may appear to them expedient ;
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(g) Attend any meeting of the hondholders of the Com-
pany which may from time to time be called and give the
assent of the Depositors to any matter or thing which may
be proposed at such meeting, including the exercise of all
or any of the powers which under the Trust Deed are exer-
cisable hy extraordinary resolution;

(h) Authorize the borrowing of money by the Truste
or the receivers appointed by them upon the security of the
mortgaged premises or any part thereof, in priority to the
Bonds:

(i) Purchase or acquire all or any part or parts of the
mortgaged premises comprised in the Trust Deed, and utilize
and turn in the deposited Bonds in or towards payment
of the consideration therefor;

(j) Incorporate, promote and organize upon such terms
and with such capitalization as the Committee may in their
discretion think advisable, any company or companies for
the acquisition of all or any part or parts of the said mort
gaged premises, and transfer or cause to he transferred to
any such company or companies so incorporated the whols
or any part of the assets of the Company which may b
acquired hy them, upon such terms as to them may appea
expedient :

(k) Amend, modify, add to or vary from time to tim
any of the provisions hereof, or which may in the opinion
of the Committee be necessary for more fully and effectually
protecting, securing and enforcing the rights of the Deposi
tors, provided that no such variation, amendment, addition
or modification shall be of any force or effect until assented
to it in writing by the Trustee.

11. No member of the Committee shall be under any duty,
ohligation or liability not affirmatively expressed herein.

12. Nothing herein contained shall be construed as obliging,
or compelling the Committee to exercise any power or auth
ority by virtue hereof, but the Committee shall be at liberty
to take action or refuse or omit to take action, as they in their
<ole discretion shall think in the best interests of the Depositors

13. The Committee may act upon any notice, request, con
<ent, certificate, affidavit or other paper or document helieved
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them or any of them to be genuine, and to be signed by the
oper party or parties, and they shall be under no liability in
msequence of so acting.

14, The Committee and the individual members thereof shall
entitled to the same powers and discretions as the Trustee,
(I shall be entitled to the like immunities which are conferred

d declared by the paragraphs of the
15t Deed.

15 Any member of the Committee may act by proxy
winted in writing.

16, The Committee shall have a first lien upon the deposited
I and upon any property acquired by the Committee as
rity and indemnity for all moneys disbursed by them, and
[l expenses incurred hy them, as well as for their own com-
tton.

I7. The Committee shall not, nor shall any member thereof,
nder any obligation, duty or responsibility, express or
«d, to any holder of Bonds of the Company who shall not
ue a Depositor hereunder, and no hondholder who is not a

tor shall have any right, elaim or interest whatsoever
this Agreement.

S The Committee shall have power to appoint a Secretary,
v engage such other clerical assistance, if any, as they may
'y, and to provide for the remuneration of such

= out of the deposited Bonds and moneys which may come

hands of the Committee by virtue hereof,

NEeCess

I. No Depositor shall be personally liable to the Committee,
any other person, firm or corporation for the payment of
oney, or for or in respect of any of the acts of the Com
. or with respect to any of the matters herein set forth.

No depositary of the Bonds shall he answerable or liable
default of any officer, employee, agent or attorney selected
asonable care, nor for any loss of the Bonds or coupons
of them in transmission or otherwise, unless the same
ceur from its own wilful default, nor shall any such
iry be under any obligation, duty or liahility not affirma
vpressed herein,

\ll statements of account which may be from to time
I hy the Committee showing their dealings with the
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deposited Bonds, or the proceeds thereof, shall, after being
audited by Messrs. , Chartered Account-
ants or other Chartered Accountants
approved in writing by the Trustee, be binding upon all parties.

22. The certificate of deposit to be issued to the Depositors
shall be in the form set forth in the Schedule hereto annexed, or
in such other form as may be approved from time to time by the
Committee.

IN wiTNEss WHEREOF the Committee have executed these
presents.

SIGNED, SEALED AND DELIVERED
in the presence of

FORM of Certificate of Deposit.
, Limited.

This certifies that of
has deposited with the undersigned (herein called the “ Deposi-
tary ') the following per cent. First Mortgage Year
Sinking Fund Bonds of Limited,
namely :—

Bonds No.
for $1,000 each

Bonds No.
for $500 each

Jonds No.
for $100 each

Aggregating in all Bonds for §
together with all coupons maturing on and after the first day
of 191,

The said deposit is made pursuant to the provisions of an
Agreement, dated the day of 191 , and
the registered holder hereof for the time heing becomes a party
to and is entitied to the benefits of, and is bound by the provi-
gions of such Agreement. Copies of such Agreement may be
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cen at the offices of Trust Company, Montreal ;
Trust Company, Toronto, and Bank
London, E.C., England.

This certificate is transferable only by the registered holder
by an assignment endorsed hereon, and surrender hereof to the
Trust Company, at Montreal, who will there-

ipon issue a new certificate or certificates to the transferee.

Dated this

ForM OF ASSIGNMENT.

For value received I hereby sell, assign and transfer to

of all my right, title and
interest in and to the within certificate and the Bonds and cou-
pons therein mentioned, and all benefits accruing thereon, and

request the Trust Company to issue a new
critficate to such transferee.

Dated the day of 191

Witness:

PROXY to Vote at Bondholders’ Meeting.

I. (We) of being the depositor of
Iirst Mortgage -Year Gold Bonds of the

ration, Limited, mentioned in the attached certificate of
t hereby appoint as my (our) proxy to
me (us) or on my (our) behalf at the meeting of the
of the 6% First Mortgage -Year Gold Bonds of the
mpany and convened pursuant to the notice in that
to be held on the . 1919, or at any adjourn-
thereof.

hated

, 1919

Signature

CERTIFICATE of Deposit.

undersigned Chartered Bank (or Trust Company)
criifies that at the date hereof of the City

had on deposit with the undersigned (or
12
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exhibited to the undersigned) the following 69 First Mortgag

-Year Gold Bonds of Corporation, Limited.
secured by deed of Mortgage and Trust dated March, 19
between the Corporation, Limited, and
Trust Company, Limited, as Trustee; that is to say:

Amount. Par Value. Distinguishing
Number,
Dated at this day of 1919

To be signed by the Manager or other
authorized officer of the Bank (or
Trust Company).
Signature

AGREEMENT by Bondholders to Co-operate.

An Agreement made this day of )
between A.B., of , on behalf of himself and others
the other holders of Bonds of The Cuban Colonization, Ete,
Company (a Company incorporated, etc., and hereinafter called
“The Cuban Company "), of the one part, and The
Corporation (hereinafter called “The Corporation”), of the
other part; whereas the Cuban Company issued a series of first
mortgage Bonds of a par value of $2,000,000, and such Bonds
are still outstanding and unrcdeemed; and whereas the Cuban
Company has become involved in financial difficulties, and has
made default in payment of the interest on the said Bonds and
its undertaking is now in the hands of a receiver appointed in
an action of, ete., and whereas the bulk of the said Bonds are,
it is believed, held by persons residing in Ontario.

AND WHEREAS it is necessary to take steps to protect the
interests of the holders of the said bonds, and with a view that
it is desirable to procure the co-operation of all the bondholders
or the bulk of them; and whereas the Corporation is willing to
act as Trustee for the purposes thereof.

Now, therefore, it is agreed as follows:—
1. In these presents:
“The Bonds ” means the Bonds aforesaid ;

“ Bondholder ” means a holder of any of the Bonds:
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“The certificates ™ means the certificates issued under
clause 4 hereof and for the time being outstanding;

** The certificate holders ™ means the holders for the time
heing of the certificate.

2. Each bondholder who ratifies this Agreement is forth
vith to deposit his bonds with the Corporation upon the footing
of this Agreement, and is to receive in return a certificate as
hereinafter provided.

3. The object of the deposit and registration of the Bonds of
the within-mentioned series is to invest, and a party depositing
and registering the same is to be regarded as thereby investing
the Corporation with the following powers, that is to say:—

(a) To act as if it were the absolute owners thereof and
to exercise all rights and powers extending to the ownership
of such Bonds.

(b) In particular, without derogating from the gener-
ality of the foregoing power, to advance and support claims
and enforce the rights of the bondholders; to negotiate, con-
clude, and carry out any compromise with the Cuban Com-
pany; to prosecute, defend, and compromise legal or other
proceedings in relation to the Bonds; to concur in referring
my question to arbitration, and to carry out any awards:
fo bid at any sale or sales of the mortgaged property, and in
the event of the Corporation becoming a purchaser, to

nage, work, and reorganize the same; to lodge the Bonds
posited with any banker, broker, lawyer, or safe deposit
snpany or agent in Ontario or Cuba; to sell or exchange

Bonds deposited for cash or for shares, Bonds, deben

cs, or other securities; to sell, lease, or concur in any
ale or lease of the property mortgaged; to release, postpone

modify the mortgage or charge securing the Bonds; to

cur in any reorganization, reconstruction, or arrange-

nt; to appoint and employ agents, legal and other advisers,
and assistants, and, if thought fit, to adopt and act on their
advice: to apply to any municipalities, authorities, or gov-
crments for any rights, powers, interests, or privileges, and
for any legislative or governmental decrees; and to receive
a1 give discharges for any money or securities receivable in
re. cct of the said Bonds, whether according to the tenor
the wof or according to any such arrangement or com-
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promise as aforesaid or otherwise, and to apply and disburs
any such moneys or securities according to the rights of the
hondholders; and generally to act in all things as the Com
pany may think expedient in the interests of the certificats
holders.

(¢) To delegate any of the said powers and authorities
and diseretions to any person or persons, or company or com
panies, and on such terms and in such manner as to the
Company may from time to time seem expedient.

1. In order to provide the necessary funds for the purposes
hereof, u cash contribution, equal to 1 per cent. of the nomi
nal amount of the Bonds deposited, must be paid by each
Depositor upon making the deposit; and if the Corporation
shall at any time, by writing under its seal, certify that more
funds are required for the purposes of the Company, then the
Corporation may raise such further funds on the security of the
Bonds, at such rate of interest, not exceeding per cent., as
the Corporation may arrange; and the Company may pay off
such advances out of any moneys arising from the Donds; and
before any Bond can be withdrawn by the holder of the certif
cate representing the same, he must, if so required, pay to the
Company a proportionate part of such further assessment

5. The Corporation is to issue to each depositor a certificats
representing each Bond deposited by him, and entitling the
hearer to the rights arising from the deposit, subject to these
conditions: and each certificate holder shall be bound at any
time, and from time to time, on notice from the Corporation, to

execute sucn power of attorney and other authority in favor of
the Corporation, or any nominee or nominees of the Corporation,
as the Corporation may require.

6. The contributions and advances aforesaid shall be applied
by the Corporation in manner following, that is to say:

(1) To the payment of the past and future expenditure
of the Corporation, of and incidental to, or connected with,
the deposit of the Bonds, and of the doing of all such things
as the Corporation may think it expedient to do in the in-
terests of the Certificate Holders.

(2) To the payment of the remuneration of the Corpora
tion.
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(3) Any surplus shall, when the duties of the Corporation
in relation to the Bonds shall have been completed, be divided
umongst the Certificate Holders in proportion to the amount
of the Bonds represented by certificates held by them re-

~]||'('ti\‘n*|}‘.

i. The Corporation shall be entitled to such remuneration

r its services in relation to these presents as it shall determine,

t exceeding one-half per cent. of the nominal value of the
Bonds deposited.

8. The Corporation may at any time convene a meeting of

the Certificate Holders. At least ten days’ notice by advertise-
ment in three Toronto and three Montreal daily newspapers

be given of such meeting. A quorum of any such meeting

<hall be at least fifteen persons holding certificates representing
« total amount of at least $300,000 of the Bonds deposited.

9. At every such meeting the bearers of the certificates afore-
<aid shall be regarded as exclusively entitled to vote in respect
[ the Bond or Bonds represented thereby, and upon the voting
y $100 of principal owing in respect of any such Bond or
ids shall confer one vote on the corresponding Certificate

. A general meeting of Certificate Holders convened as

iforesaid shall have full power by resolution passed by a major-
the votes given upon the question to sanction and approve

course of action which the Corporation may recommend.

If a poll is demanded, it shall be taken in such manner
t such time and place as the chairman of the meeting
and either at once or after an interval or adjournment,

therwise, and the result of the poll shall be deemed to be the
lution of the meeting at which such poll was demanded.

The chairman of any such meeting may, with the con-
[ the meeting, adjourn the same from time to time, and
lace to place, but no business shall be transacted at an
ied meeting other than the business left unfinished from

¢ mecting at which the adjournment took place.

Any poll duly demanded on the election of a chairman
ting, or on any question of adjournment, shall be taken
ceting without adjournment.
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14. Notice to the Certificate Holders, or any of them, may
be given by four insertions of a notice in three Toronto and three
Montreal daily newspapers, and shall be deemed to be served
on the day following that on which the last of such advertise
ments shall he published.

15, Minutes of all resolutions and proceedings at any meet-
ing of the Certificate Holders, shall be made and duly
entered in books to be provided by the Corporation, and any
such minutes, if purporting to be signed by the chairman of
the meeting, at which such resolutions were passed, or pro
ceedings had, shall be conclusive evidence of the matters therein
stated ; and until the contrary is proved, every such meeting in
respect of the proceedings of which minutes have been made,
shall be deemed to have been duly held and convened, and all
resolutions passed thereat, or proceedings had, to have been
duly passed and had.

16. The Corporation does not guarantee the genuineness of
the Bonds, in respect of which the certificates are issued, and it
reserves to itself the right to call in any certificate upon return-
ing to the holder of such certificate the Bond or Bonds deposited

with it, and the Corporation shall not he bound to assign any
reason for exercising the power so reserved.

17. The certificate in each case is to be regarded for all pur-
poses as a negotiable instrument, and as conclusively evidencing
the title of the bearer for the time being, and from time to
time the Bond or Bonds therein mentioned, and all persons are
invited by the Corporation and the owners thereof to act on that
footing, and neither the Corporation nor any holder, or Depo-
sitor, shall be affected by any notice to the contrary, and no
Depositor or holder shall be required or liable to deliver up, or
otherwise deal with such Bond or Bonds, except upon the terms
hereof, and the Certificate Holder is not to be at liberty to
withdraw his Bond or Bonds until the Corporation shall have cer-
tified in writing, under its seal, that its duties in relation to the
Bonds are complete.

18. This agreement is conditional on its being ratified in
writing by the holders of all the Bonds, o1 by the holders of such
proportion, being not less than one-fourth in value thereof, as
the Corporation may consider sufficient, and if this Agreement
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, it
hall on that day become void, and the deposited Bonds shall be
cturned to the Certificate Holders on demand.

In witness whereof, ete.

Tuis INDENTURE made, in triplicate, this sixth day of

\pril, one thousand nine hundred and fifteen,
I

[WEEN :
THE COMPANY, LIMITED (here-
inafter called the “Company ”),

Or THE First PART;
AND

TRUST COMPANY, LIMITED (here-
inafter called the “ Trustee ),
OF THE SECOND PART.

Wuereas by Indenture of Mortgage bearing date the
enty-fifth day of , 19 , and made between the

ities hereto, the said Company did for the purpose of secur-

r pavment of the three hundred and fifty thousand dollars
s secured by the said Mortgage, grant, mortgage, charge
onfirm their real estate and other assets as set out in said

[rage.

\xp WHEREAS the said Company have issued in connection
he Bonds secured by the above mentioned Mortgage, two
Ired and fifty thousand dollars of said Bonds, the other
hundred thousand dollars of same remaining unissued.

D WHEREAS default has occurred under the said Mort-
or under the said Bonds, by the non-payment of the

it on said Bonds which fell due on the first day of Oc-
19

D WHEREAS in pursuance of the terms of said Mortgage.
e mentioned Trustee was requested to call a meeting of
llers of the issued bonds secured by said Mortgage.

) WHEREAS in pursuance of said request, the said Trus-
pursuant to and in accordance with the terms of said
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Mortgage, duly call a meeting of said Bondholders on the
day of , 19

Axp wuEeReAs at the said meeting of said Bondholders
there was represented one hundred and thirty-six thousand
ight hundred dollars ($136,800.00) of Bonds, either in per
on or by proxy.

AND WHEREAS a Resolution was passed at the mccting of
«aid Bondholders to the following effect:—

“That the Bondholders of The Company, Limited,
in meeting assembled, at the office of Trust Company,
Limited, on the day of , 19 , in pursuance
of the Notice calling such meeting, do hereby pass an extra
ordinary Resolution sanctioning modifications and comprom-
ises of the rights of the holders of the Bonds against the
Company and against its property to the extent necessary to
(a) waive the default that has occurred under the said Deed
of Mortgage, or under the said Bonds, by the non-payment of
the interest on said Bonds due on October 1st, 19 ; (b) post
pone payment of the interest on said Bonds which matured on
the first day of October, 19 , and which will mature on the
first days of April and October in the year 19 , and the first
day of April, 19 , until the first day of October, 19 , unless in
the meantime the Directors of the Company see fit to pay such
overdue interest, or until such time as the Directors pass a
Resolution that in their opinion the Company should be wound
up, and upon such Resolution being passed, then all the rights
of the Bondholders to proceed under the Trust Mortgage shall
revive and the Bondholders may proceed to foreclose their
Mortgage; (c) postpone payment of the amount required to
be paid by the Company to the Trustees on the first day of
October, 19  and 19 , for the purpose of a Sinking Fund,
until the first day of April, 19 ; (d) authorizing and direct-
ing Trust Company, Limited (the Trustee), and
all other necessary parties to concur in and evecute all docu-
ments for giving effect to the above modifications, variations
and compromises.”

AND WHEREAS it has been found necessary that this Agree
ment should be entered into for the purpose of amending said
Mortgage, so far as same requires to be amended on account
of the above Resolution being passed.
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NOW THIS INDENTURE WITNESSETH that in consideration of
he premises and the mutual agreement herein made, and in
irsnance of the above Resolution duly passed by the Bond-
wlders at the above mentioned meeting, it is hereby agreed by
nd between the parties hereto in manner following, namely :—

I'hat the said mortgage first above recited shall be and the same
hereby amended as follows :—

(a) The payment of the interest due under the said Deed
Mortgage, or under the said Bonds, on the first day of

October, 19 is hereby postponed until the first day of
October, 19

(b) The payment of the interest which matured on the

t day of April, 19 | and which will mature on the first day
il October, 19 , and on the first day of April, 19 , is hereby
postponed until the first day of October, 19 , unless prior to
«iid last mentioned date the Directors of the said Company
ce fit to pay such overdue interest, or until such time as the
Directors of the said Company pass a Resolution that in their
pinion the Company should be wound up, and upon such Reso-
ution being passed, then all the rights of the Bondholders to
roceed under the Trust Mortgage shall revive and the Bond-
olders may proceed to foreclose said Mortgage, and in such

ent, this Agreement shall be deemed to be cancelled and of
o avail.

(¢) The payment of the amount required to be paid by the
mpany to the Trustee on the first day of October, 19 and

, for the purpose of a Sinking Fund is hereby postponed
the first day of April, 19

19

[1 1S HEREBY UNDERSTOOD AND AGREED that the said Mort
rage of the day of , 19, is in all respects,
e as same is hereby amended, to be in full force, virtue and
“"

T'i1s AGREEMENT 1S ENTERED into by and between the par

reto on behalf of themselves, their and each of their re-
¢ successors and assigns.

WITNESS WHEREOF, ete., said parties hereto have hereunto
ir hands and seals.

. Sealed and Delivered |
n the presence of |
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SUPPLEMENTAL Trust Deed Postponing Payments
for Redemption.

Tnis INpeENTURE, dated the day of , 19

BETWERN :
LiMITED,
(hereinafter called the “ Corporation ),
Of the First Part,
-AND—

Trust CompaNY, LiMitep,
(hereinafter called the “ Trustee ”),
Of the Second Part.

Wakreas by an Indenture dated the day of
19 , made between the parties hereto (hereinafter called the
l’rmupal Indenture”), the Corporation charged certain property
therein more particularly described in favour of the Trustee, to
secure the issue of Million Dollars of 6 Per Cent. First
Mortgage -Year Gold Bonds of the Corporation (hereinafter
called “the Bonds”).

AND WHEREAS an extraordinary resolution or extraordinary
resolutions have been duly passed at a meeting of the holders of
the Bonds, duly convened and held on the day of
19, in accordance with the provisions and under the powers
contained in the principal Indenture.

ANp WHEREAS the said extraordinary resolution or extraor-
dinary resolutions are in the following words and figures, that is
to say:

(Here set out terms of extraordinary resolution of bond-
holders).

ANp wnereas the Corporation has requested the Trustee to
execute these presents as a Deed of Trust supplemental to the
principal Indenture, for the purpose of giving effect to the afore-
said extraordinary resolution or resolutions.

Now THEREFORE in consideration of the premises this Inden-
ture witnesses as follows:

1. The principal Indenture is hereby varied by striking ouf
/ the figures ” in the clause thereof, and by substitut
ing therefor the figures ” in order to postpone for a period
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[ two years cach of the annual payments for the redemption of
Bonds, that is to say: the sum of $250,000, payable during the
car ending the 1st of February, 1919, and each of the several
s of $500,000 each, payable annually to the Trustee during

¢ year ending each successive 1st day of February after the
<t day of February, 1919.

2. The Trustee, pursuant to instructions contained in the
iforesaid extraordinary resolution c: extraordinary rcsolutious,
ereby waives the default of the Corporation in payment of the
i of $250,000 payable by the Corporation to

I'rust Company, Limited, during the year ending 1st February,
1919.

3. This Indenture shall be read with the principal Indenture,
ind the principal Indenture shall be construed with this Inden-

ture as if all the provisions hereof were contained in the one
{eed.

IN WITNESS WHEREOF the parties have hercunto affixed their

Corporate Seals by the hands of their proper Officers in that
whalf,

RELEASE of Trust Deed and Reconveyance.

I'o all to whom these presents shall come
I'rust Company, Limited, a body corporate (hereinafter called
the “ Trustee,”) whose Head Office is at the City of Toronto, in
the County of York, in the Province of Ontario,

SENDS GREETING:

W uEREAS in and by a certain indenture of mortgage bearing
he 31st day of July, 1905, and made between the
Company, Limited, hereinafter called “the Company ”
one part and the Trustee, of the other part, the Com-
lid, subject to a proviso for the redemption thereof in
vid indenture contained, convey and confirm to the Trustee,
cessors and assigns, certain lands and premises and certain
1al property and franchises in the said indenture, and in
hedule thereto more particularly described to secure the
nent to the holders of Bonds issued or to be issued by the
ny, to the extent of sixty thousand dollars of the par
f such Bonds, together with the interest to accrue due
1 according to the terms of the said indenture.
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AND WHEEREAS the Company has issued under the terms of
the said indenture sixty Bonds for one thousand dollars each ;

AND WHEREAS the Company has duly paid to the holders of
the said Bonds the principal money on each and every of the
Bonds issued under the said indenture and has also paid all
interest thereon and all other 1i0neys secured by the said inden-
ture, and has delivered the said Bonds and interest coupons to
the Trustee, and has requested the Trustee to execute a release
of the said indenture and a reconveyance of the assets therein
mentioned to the Company ;

AND WHEREAS the Company has from time to time, with
the concurrence of the Trustee, sold certain lands, of which
short particulars are set out in the schedule hereto, free and
discharged from the said indenture of mortgage.

Now x~Now YE that the Trustee in consideration of the
premises and of the sum of one dollar paid to the Trustee by
the Company, the receipt whereof is hereby acknowledged, doth
hereby grant, release, remise, discharge and forever quit claim
to the Company the said indenture of mortgage and the prin-
cipal moneys, interest and other moneys owing on the security
of the said indenture, together with all lands and premises
(excepting such as have been conveyed free from the said
indenture of mortgage as aforesaid), personal property and
franchises, including all kinds of property of whatsoever nature
and kind covered or intended to be covered by the said indenture
of mortgage, and all and singular the appurtenances thereof, and
all the estate, right, title, interest, claim, property and demand
whatsoever both at law and in equity of the Trustee, therein and
thereto under and by virtue of the said indenture of mortgage.

To hold the said real and personal property with all and
singular the appurtenances to the Company, its successors and
assigns, forever, absolutely acquitted and released of and from
the said in part recited indenture of mortgage and the principal
moneys, interest and other moneys thereby secured.

Witness our Corporate Seal attested by the hands of the
proper officers in that behalf this day of February, 19 ,
for Trust Company, Limited.
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CONVEYANCE where Mortgaged Premises have
been Sold.

Tuis INDENTURE made this day of one
ousand nine hundred and

I'WEEN

The Trusts Corporation and
Trust Company, Limited, Trustees, Mortgagees
under a certain indenture of mortgage, dated the
day of 19 , made between the

the Company and the

Trusts Corporation and
Trust Company, Limited, which
mortgage was registered as number in the
Registry Office for the Eastern Division of the City
of Toronto (hereinafter called the * Trustees”)
Of the First Part,

and

The Company, Limited (hereinafter
called “ the Party of the Second Part”),
Of the Second Part.

WiuEREAS by indenture of mortgage dated the day
19 , and registered in the Registry Office
the Eastern Division of the City of Toronto, as number
183 P and made between the Company, therein
| the Company Mortgagors and the above mentioned Trus-
therein called the Trustees Mortgagees, the said the
Company, granted and conveyed to the above men-
| Trustees, as trustees, to secure certain bonded indebted-
all the property real and personal rights, privileges and
hises then owned or thereafter acquired by the
Company (including future earnings and avails of
s«aid Company), including amongst other things all that
in parcel of land situate in the said City of Toronto com-
I of [here insert description], upon the trusts in said
ture of mortgage ahove mentioned.

ND WHEREAS all of the Bonds secured by the above men-
| mortgage together with the coupons issued therewith
been delivered up to be cancelled;
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AND wlEREAS the said party hereto of the second part is now
the owner of said lands and premises.

Now THIS INDENTURE WITNESSETH that in consideration of
the premises and of the sum of one dollar now paid by the
party hereto of the second part (the receipt whereof is hereby
acknowledged), the said parties hereto of the first part do hereby
urant, bargain, sell, assign, transfer, and set over unto the party
hereto of the second part its successors and assigns forever, all
of the above menticued property real and personal, granted,
hargained, sold, assigned, transferred and set over to the above
mentioned parties of the first part by the said above recited
Indenture of Mortgage.

['T 1S HEREBY UNDERSTOOD AND AGREED that nothing herein
ontained shall be taken as a covenant express or implied on
the part of the parties hereto of the first part or either of them
for any cause, matter or thing whatsoever.

IN wiTNEss WHEREOF the said parties hereto of the first
part have hereunto affixed their respective Corporate Seals,
under the hands of their respective proper officers in that behalf

NOTICE of Meeting of Bondholders Called for Pur-
pose of Consenting to Modification of Security.

Corporation Limited.

Notice is hereby given that a meeting of the holders of six
per cent. first mortgage 15-year Gold Bonds of
Corporation Limited, secured by Deed of Mortgage and "T'rust.

dated 19 , in favor of Trust Com-
pany, as Trustee, will be held at the office of Trust
(‘ompany, , Toronto, on , the

day of . 19, at twelve o’clock noon, for the

purpose of considering, and if thought fit, passing as an extra
ordinary resolution or extraordinary resolutions pursuant to the
provigions of the said Deed of Mortgage and Trust, the following
resolutions:

WHEREAS Corporation Limited, hercin-
after called “ the Corporation ”

AND WHEREAS the Corporation has requested the holder: of
the six per cent. first mortgage 15-year Gold Bonds secured h:
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Deed of Mortgage and Trust, dated ,19 , and
¢ between the Corporation and Trust Company,
['rustee, to postpone for a period of two years the times respec
ely limited in and by the said Deed of Mortgage and Trust
v payment of the sum of $250,000 payable to the Trustee
r the redemption of Bonds during the year ending 1st Feb-
iary, 1919, and also of each of the several sums of $500,000
h payable annually to the Trustee for the redemption of Bonds

iring the year ending each successive 1st day of February after
lie 1st day of February, 1919,

AND WHEREAS it is not expedient to enforce or insist upon
iwment of the said annual sums for the redemption of Bonds

ntil the Corporation has completed the construction of its
ilant and commenced the manufacture of

\Nb wiEREAS the Corporation has proposed to change the
ision= of the said Deed of Mortgage and Trust in the man-
r hereinafter provided ;

NOW THEREFORE BE IT RESOLVED:

I. That this meeting of the holders of the six per cent. first
ortgage 15-year Gold Bonds of Corporation

Limited hereby consent and agree to postpone for a period of

vo vears each of the annual payments for the redemption of

said Bonds, that is to say: the sum of $250,000 payable dur-

¢ the year ending 1st February, 1919, and each of the several
ms of $500,000 each payable annually to the Trustee during

vear ending each successive 1st day of February after the
1y of February, 1919,

That this meeting of the said bondholders hereby sanctions
modification and compromise of the rights of the holders

the said bonds against the Corporation necessary to gi
to the said postponement.

That this meeting of bondholders hereby assents to the
wing change in the provisions contained in the said Deed of
Mlortzage and Trust, that is to say: that the figures “ 1919 ” in
clause of the said Deed of Mortgage and Trust be

k out and that the figures “ 1921 ” be substituted therefor.

That Trust Company be and it is hereby
cted to waive the default of the Corporation in payment
sum of $250,000 payable by the Corporation to

Company during the year ending 1st February, 1919.

=
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5. That Trust Company be and it is hereby
authorized to concur in and to execute a Deed of Trust supple
mental to the said Deed of Mortgage and Trust for the purpose
of giving effect to this resolution.

This notice is given pursuant to the provisions of the said
Deed of Mortgage and Trust to the intent that any resolution
passed at the said meeting shall, if passed by the requisite
majority, be binding upon the minority to the same extent as if
such minority had concurred therein, whether present or not at
the said meeting.

The said Deed of Mortgage and Trust, amongst other things,
provides that:—

The amount of Bonds transferable by delivery held by any
person attending the said meeting, the number of bonds held by
such person, the date of his holding same, may be proved by
certificate, issued by any Trust Company, Bank or other Deposi-
tory, whose certificate the undersigned Trustee may think to be
satisfactory, showing that at the date therein mentioned such
person had on deposit with (or exhibited to) such depository
the Bonds numbered and described in such certificate, and such
Bonds, for the purpose of action by the Trustee on the faith of
such certificate, shall be conclusively deemed to be held as certi
fied during the two calendar months ensuing the date of sucn
certificate.

The ownership of registered Bonds shall be proven by the
book for the registry of such Bonds as provided in the said Deed
of Mortgage and Trust.

At the said meeting a bondholder may act either in person
or by a proxy or attorney duly constituted.

Dated at this , 19

Trust Company.

RESOLUTION of Directors for Delivery of Bonds by
Trustee.

Be 17 rESOLVED that Trust Company, Limited,
be and it is hereby requested to deliver the Bonds secured by
deed of trust and mortgage in favor of the Trust
Company, Limited, dated April 1st, 1918 (securing an issue of
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000,000 eight per cent. First Mortgage Five-year Sinking Fund

Bonds), and /or interim Bonds and /or interim certificates, when

od by the Company and certified by the Trustee, to the
Company, Limited, or its order.”

RESOLUTION of Directors Covering Orders for De-
livery of Bonds.

Be 11 _ESOLVED that orders for delivery of the Bonds secured
deed of mortgage and trust in favor of the

Trust
mpany, Limited, dated April 1st, 1918 (securing an issue of

500,000 eight per cent. First Mortgage Five-year Sinking
Fund Bonds), and /or interim Bonds, and /or interim certifi-

ates, may be given by the Company signed on its behalf by the
casurer or hy the Secretary.

KEEPING BOOKS out of the Province of Ontario.-
Petition,

1= Honour

THE LIEUTENANT-GOVERNOR o1

e Pro
VINCE 0F ONTARIO IN COUNCIL.

¢ petition of Limited,

HuMBLY SHEWETH:
I'hat , Limited, was incorporated
¢ Ontario Companies Act by Letters Patent under the
Seal, bearing date the day of , 19, with

al capital of § , divided into shares of
ich, of which shares are issued and paid up.

Ihat , Limited, is actively engaged
operations in the Province of Ontario (or as the case
. That the bulk of the shareholders live without the
Pr ¢ of Ontario, viz.,
shareholders, holding
shares issued.

shareholders out of a total of
shares out of a total

it

, Limited, has authority under
patent to hold meetings out of the Province.

13
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1. That , Limited, is not in arrears

in making its annual returns.

5. That it is a matter of convenience to have the books of the
Company removed from the Province of Ontario.

6. That the said Company has authorized the passing of a
By-law authorizing the application for an order-in-council reliey
ing the Company from the provisions of sub-sections 1 and 2 of
section 119 of the Ontario Companies Act.

7. That the said Company has executed the attached power
of attorney and bond and consent to the winding-up of the
Company.

Your petitioner, therefore, prays that it may be relieved from
the provisions of section 119 of the Ontario Companies Act.

And your petitioner as in duty bound will ever pray.

Dated at this
day ol , 19
Witness

Lamrren,

Necretary.

AFFIDAVIT Verifying Signatures,

‘ IN 1uE MarrEr or the petition o

, Limited, for permis
sion to keep its books out of the
Connty of : Provinee of Ontario:

To Wrr: And in the matter of the Ontario
‘ Companies Act, R. 8. 0. 1914, chap-
ter 179 and Amending Acts.

PROVINCE 0OF ONTARIO,

8 , of the City of Toronto, in the County of
York, , make oath and say:—

1. Tuar I was personally present, and did see
the President, and , the Secretary of the said
Company, sign and seal with the Company’s Common Seal the
Petition hereto annexed to this my Affidavit.




AFFIDAVIT VERIFYING PETITION.
Trar | know the said parties.

TaAT the signatures “ *gng ¢ o

e frue signatures of the said parties.

{. Taar the signature “

,” attesting the signatures
to named is the true signature of me, this deponent.

. That the impression of the seal aflixed to the said petition
hat of the corporate seal of the said company.
orN before me at the

tv ol Toronto, in the County
of * , this day of
,AD. 19

A Notary Publie.

AFFIDAVIT Verifying Petition.

IN THE MATTER OF an application of
Limited, for permission
to keep its books out of the Pro-
E 0oF ONTARIO, . . .
o Wit vince of Ontario:
And in the matter of the Ontario
Companies Act H. S. 0. (1914),
chapter 179 and Amending Acts.

of , and
of , make oath and say that:
W are the President and Secretary, respectively, of the
med Company, and as such have knowledge of the
herein deposed to.

\

have read over the annexed petition marked exhibit
 the statements therein made are true and correct.

ete,
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STATUTORY DECLARATION Proving By-law
Lawfully Passed.

PROVINCE OF ONTARIO |
s An IN THE MATTER OF, etc.
To Wir: | ’

I. Annexed hereto and marked exhibit “A” is a duly cer
tified copy of by-law No. of , Limited, authorizing
an application to the Lieutenant-Governor in Council for per
mission to keep its books out of the Province of Ontario, duly
certificd under the Company’s corporate seal, as witnessed by
the signatures of the President and Secretary, the duly appointed
fficers in that behalf.

2. The said by-law has been lawfully passed by the directors
and confirmed by a vote of the shareholders, present or repre
sented by proxy at a general meeting duly called for considering
the same by notice, specifying the terms of the By-law to be
confirmed, and holding not less than two-thirds of the issued
capital stock represented at such meeting.

3. Annexed hereto and marked exhibit “B” is an extract
from the proceedings of the said meeting of shareholders held
with respect to the passage and sanction of the said By-law duly
certified by the proper officers of the Company.

t. Under the general by-laws of the said Cowmpauny, th
requirements in regard to the calling of general meetings of the
shareholders and the giving of notice thereof, are set out in
By-laws Nos. and , duly certified copies of which are
hereto annexed and marked exhibit “ C.”

5. Pursuant to such By-laws a special general meeting of the
hareholders was called for the day of ,19 ,and
notice thereof given by registered letter duly addressed, and
mailed to cach sharcholder of the said Company, to the last
address of such sharcholder appearing in the books of the Com
pany. A certified copy of the said notice is hereto annexed and
marked exhibit “D.”
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CERTIFIED COPY of By-law. i
Exhibit “ A.” §
Limirep. !
By-law No
Be it enacted that application be made to His Honour the i

cutenant-Governor in Council, of the Province of Ontario, to
ve this Company from the provisions of section 119 of the
tario Companies Act, and that the Company may be per-

tted to keep its hooks outside of the Province of Ontario.

\ud be it further enacted, that the President and Secretary
the ('um]mn\ e and they are hereby du”l()lil(.d and in-
 to make formal petition on the Company’s behalf to the
Licutenant-Governor in Council for the purposes aforesaid, and
they do sign, execute and attach the Company’s seal to the |
petition and all other documents which may be requisite

the purpose of securing the permission aforesaid.

We, the undersigned, hereby certify that the above is a true

of hy-law No. of the above Company.
Dated at 53 i
tlav ol , 1Y } n
N
I "
' b Helll L Neerelary f
l
‘\
|
CERTIFIED COPY of Proceedings. t
e il
Exhibit “ B.”

E——

LiMiTED,

By-law No. , authorizing the President and Secretary
make application for permission to keep the books of the
mpany out of Ontario, as passed by the Board of Directors, at

pp—

¢ held on the day of , 19, was read, !

motion by Mr. , seconded by Mr. , and |

manimously, the said By-law was approved, ratified and ‘
roed.”

Ve, the President and Secretary respectlvely of
ted hereby certify that the foregoing is a true copy of the ! i
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proceedings at the mecting ol sharceholders of the above Coi
pany, held on day ol , 19, with respect to th
passage and sanction of the said by law

President.

(Clorporiate Nei Seerelary

Nore—A certified extract from the general by-laws of the
Company as to calling of meetings and a certified copy of the
notice of the meeting are also required to be annexed as exhibits
O and “D” to foregoing declaration.

A power of attorney, and consent duly verified are also re
quired. Forms similar to those required for an extra provincial

orporation may he used,  See pp, 272 {1,

CONSENT to the Winding-up of the Company
(Departmental Form).

\lter application made to the Provincial Secretary of the
Provinee of Ontario, by any person entitled thereto for the
mspection ol such of the books of . hereinafter
alled © the Company,” as are mentioned in sections 118 and 124
of the Ontario Companies Act, and upon the failure of the Cor-
poration to comply with all proper and reasonable directions for
such inspection, which may, upon due notice to the Corporation,
be made by the said Provincial Secretary, and upon its appearing
to the satistaction of a Judge of the Supreme Court of Ontario,
upon a petition in that behalf presented by such persons apply-
ng as aforesaid upon due notice to the Corporation that such
serson has suffered substantial loss or damage by reason of such
ilure, the Corporation doth hereby consent to an order of such

fudge for winding up the (‘urlmr:nir»n.

IN wirvess waerror the Corporation has cansed its Corpor
e Seal to he aflixed hereto by the hands of its proper officers
in that behalf, this day of , 19

By
Witness

(Seal). Secretary.
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BOND (Departmental Form).

WhEREAs section 119 of *“The Ontario Companies Act,”
ides that the books therein referred to shall be kept at the
d office of the Corporation within Ontario, whether the Com-
y is permitted to hold its meetings out of Ontario or not.

AND WHEREAS the said section 119 further provides that,
i the conditions therein mentioned, the Lieutenant-Governor
Couneil may relieve any Corporation permitted to hold its
ctings out of Ontario from the provisions of the said section
), upon such terms as he may see fit, necessity therefor being

n oand adequate assurance given that such books may be
weted within Ontario by any person entitled thereto after
lication for such inspection to the Provincial Secretary.

AN WHEREAS the Corporation hereinafter mentioned, being
Corporation permitted to hold its meetings out of Ontario, has

petition in that behalf prayed that it may be

heved from
irovisions of the said section 119,

\xp waEREAS the Provineial Seeretary of the Provinee of
10 has directed that, as a condition of granting the said
these presents be executed by the said Corporation.

\Now

I'HEREFORE THESE PRESENTS WITNESS that
Id

and firmly bound unto the Provincial Treasurer of the
ce of Ontario for the time being in the penal sum of Five
e Dollars ($500), to he paid to said Provincial 'I'reasurer
time being, or to any person who may be entitled, upon
nent from the said Provincial Treasurer for the time
to recover the sum hereby secured, for which payment well
ly to be made binds itself, its successors and
firmly hy these presents.
WITNESS WIHEREOF has caused its
te Seal to be affixed hereto by the hands of its proper
in that behalf, this day s 19

By

President.

ation Neal). Secretary.
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THE CONDITION OF TilIs OBLIGATION 18 sucH that il

doth at all proper times allow the books mentioned 1
section 119 of * The Ontario Companies Act” aforesaid to b
inspected by any person entitled thereto as the Provincial Secre
tary of the Province of Ontario may direct from time to time by
due notice to the said Corporation, after application to him by
such person for such inspection, then this obligation is to he
void, otherwise to remain in full foree and virtue.

BOOK DEBTS.
GENERAL ASSIGNMENT OF BOOK DEBTS, ETC.

Canada,

I'o THE BANK OF 19

The undersigned (herein called the “ Customer”), for valu
able consideration, hereby assigns and transfers to the Bank
of (herein called the “Bank ”) all debts, demands and
hoses in action now due, owing or aceruing due or which may
hereafter become due or owing to the customer in connection wit!
iny trade or business now or hereafter carried on by the customer
or on any policy or contract of insurance against loss by fire
water or otherwise, to the real or personal property of the cus
tomer; and also all contracts, bills, notes, lien notes, books of
iccount, letfers, invoices, papers and documents in any way evi
dencing or relating to, or which may be received as security for or
on account of any such debt, demand or chose in action, and alsc
all judgments, chattel mortgages, mortgages or other securities
for payment of the same or any of them, and also all other

chts and benefits which are now or may hereafter become
sted in the customer in respect of the said debts, demands and

s 1 action and every of them, with power at the cost of

customer, to collect, dispose of, realize or enforce any of the

premises herehy assigned at such time and in such manner as
may be deemed advisable by the Bank and either in its own nams
or in th imie of the customer without notice to the customer
and without prejudice to the enforcement of any rights the Bank
may hold against other parties or to the claim of the Bank o
the customer for any deficiency. 1'pon a sale the Bank shal
have the right to buy in the whole or any portion of the debts
demands and choses in action offered for sale and the customer’
rights therein shall thereupon be extinguished.




And it is hereby declared that after deducting all costs,
irges and expenses incurred in collecting and realizing upon
premises hereby assigned, including all proper and reason
le commissions therefor. the amount received by the Bank
all be applied upon and in reduction of the indebtedness now
hereafter existing by the customer to the Bank, it being
irther declared that this shall be a continuing collateral
curity to the Bank without impairment or novation of any

ther existing or future security and shall operate as a general
urity for all indebtedness, present or future, of the custome:
) the Bank, so long as the customer shall remain indebted to th:
Bank, or shall continue to be receiving advances from the Bank:
but the customer may at any time, upon payment of all in
chtedness, call for a cancellation hereof,

And it is further declared that the Bank or its assigns shall
ot be bound to realize upon any of the premises hereby assigned,
md that they shall not be liable or responsible for any loss or
Jumage which may acerue in consequence of their negligence

the negligence of any officer, servant, agent, solicitor, counsel
other attorney or substitute employed in the collection or
ation thereof. Until this authority shall be withdrawn
he Bank the customer shall act as the agent of the Bank
the collection and enforcement of the debts, demands and
in action hereby assigned, duly accounting as a truste
Bank for all moneys so received.

-

I'he customer will make, do and execute any further act,
ment, matter or thing which may by the Bank or any
or solicitor thereof, or its assigns, be from time to time
¢d for the more effectually vesting said premises in the
r its assigns, or collecting, enforcing or realizing thereon,

Bank and the manager, or acting manager for the time
eing at its branch, are and each of them is hereby
ibly empowered to execute in the name of the customer

‘ representative of the customer, any assignment, instru

other document for said purpose.

om time to time, upon request, a complete list of all
fs receivable, and other premises subject to the provisions
shall be furnished to the Bank.

witness the corporate seal of the customer attested by
ds of its proper officers in that behalf.

GENERAL ASSIGNMENT OF BOOK DEBTS. 201




BOOK DERTS,

SPECIFIC MORTGAGE of Book Debts.

An agreement made the day ol

1 , between the Company, Limited (herein
after called *“the Company,”) ol the one part, and the Bank
of (hereinafter called ** the Bank ™), of the other
part.  Whereas the company is indebted to the bank in con
siderable sums on its current account with the bank, And
whereas the bank has required the Company to give security in
respect of the said current account and otherwise as is herein
after expressed. Now it is hereby agreed as follows:

1. That the company herchy charges all its present and
future book debis with the payment to the bank of all moneys
for the time being owing to the bank by the Company on the
said current account or otherwise, whether the liability in re
spect of such moneys shall have been incurred by the Company
hefore or after the date hercof, and whether matured or not
ind whether incurred by the Company alone or jointly with
others, and whether as principals or sureties, and whether abso- |
lute or contingent, including liabilities in respect of advances
and in respect of cheques, bills, notes, and other negotiable or
non-negotiable instruments drawn, accepted, indorsed, or guar
anteed and in respeet of inferest, commission, and other usual

banking charges,

2. The said charge shall he a specific charge and not a float

ing charge.

3. The interest mentioned in Clause 1 hereol shall be at the
rate of per cent. per annum with half-yearly rests,

I. The Company shall, as far as practicable, cause all moneys
from time to time payable to it in respect of the premises hereby
harged to be paid to the bank, and if any moneys, cheques,
bills or notes shall from time to time be received by the Com
pany in respect of the premises, the Company shall hold the same
in trust for the hank, and shall pay the same into the bank forth-
with,

5. The Company shall from time to time, and at all times
during the continuance of the security, at the request of the
bank, furnish to the bank all such particulars of the book debt
hereby charged as the bank shall reguire.




BORROWING BY-LAW,

6. The bank itself may at any time in the name and on
half of the Company, assign to the bank absolutely all or any
the premises hereby charged, and the Company hereby ap-
ints the bank its attorney for such purpose.

All moneys received by the bank under clause 4 hereof, or
ider any assignment aforesaid, shall at the option of the bank
» far as requisite, be applied in or towards satisfaction of the
meys for the time being due and owing on the security hereof.

8. Power of sale exercisable at any time after the Company
hall for ten days after demand have made default in payment.

9. A certificate in writing of the manager of the bank to the
ffect that such default has been made shall be conclusive.

10. At any time after the Company shall have made such
wlt as last aforesaid, the bank may, by writing, appoint any
son or persons to be a receiver or receivers of the said pre-
s or any part or parts thereof and such receiver or receivers
ill have power to call in, collect, or enforce payment of all
neys for the time being due to the Company or the bank in
pect of the said premises; and all moneys received by him or
m shall be applied as far as requisite in or towards satisfac-

all moneys for the time being due, and owing on the
irity hereof.

\s witness, etc.

BORROWING BY-LAW (Dominion Act).
By-rLaw No.

Wnrreas the Companies Act empowers the Directors of

, Limited, to borrow money for
urposes of the Company when authorized hy by-law duly
tioned by the shareholders.

\ND WHEREAS it is necessary and expedient for the purposes
he Company to borrow money on the credit of the Com-
from time to time.

ND WHEREAS neither the Charter of the Company nor the
te above mentioned prescribes any limit to the amount
the Company may borrow.

203

S
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THEREFORE BE 1T ENACTED AS A BY-LAW of the Company as
follows :—

That the Directors of the said Company be and they are

iereby authorized :
(a) To borrow money on the credit of the Company.
(b) To limit or increase the amount to be borrowed.

(¢) To issue the bonds, debentures, debenture stock or
other securities of the Company, and to pledge or sell the
same for such sums and at such prices as may be deemed
expedient.

(d) To hypothecate, mortgage or pledge the real or per
sonal property of the Company, or both, to secure such
bonds, debentures, debenture stock or other securities, and
any money borrowed for the purposes of the Company.

And as part of the authority to apply from time to time to
any chartered Bank or other lender for advances of money by
the discount of Bills of Exchange or Promissory Notes as afore-
said or upon the credit of the Company and to give securities
therefor

BORROWING BY-LAW (Another Form).

| Dominiox or CaNapa, New Brunswick, PriNce EDwWARD
[staND, QUEBEC, ONTARIO AND MANTTOBA].

Limited.
By-Law No.

RESPECTING THE BORROWING OF MONEY BY THE
COMPANY.

it enacted as a By-law of the Company, that:

L. The Directors may from time to time borrow mone
|from The Bank of | upon the credit of the Com
pany; limit or increase the amount to be horrowed; hypothe-
cate, mortgage or pledge the real or personal property of the
Company, or both, and give promises and agreements to giv
security to secure any monev horrowed for the purposes of the
Company ; also, may give additional security at any time f
my money bhorrowed or remaining due by the Company.
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2. The Directors may from time to time authorize any
director or directors, officer or officers, employee of the Com
pany, or other person or persons, whether connected with the
Company or not, to make arrangements with reference to the
money borrowed or to be borrowed as aforesaid, and as to the
terms and conditions of the loan thereof, and as to the securities
to be given therefor, with power to vary or modify such arrange
ments, terms and conditions and to give such additional securi-
ties for any moneys borrowed or remaining due by the Com-
pany as the Directors of the Company may authorize, and
senerally to manage, transact and settle the banking business
i the Company.

3. The Directors may also from time to time authorize any
Director or Directors, officer or officers, employee of the Com
pany or other person or persons, whether connected with the
(‘ompany or not, to sign, execute and give on behalf of the Com
pany all documents, agreements and promises necessary or de
sirable for the purposes aforesaid and to draw, make, dccept,
endorse, execute and issue cheques, promissory mnotes, bills of
oxchange, bills of lading and other negotiable or transferable
nstruments, and the same and all renewals thereof or substitu
tions therefor so signed shall be binding upon the Company.

i. The powers hereby conferred shall be deemed to be in
pplement of and not in substitution for any powers to horrow
oney for the purposes of the Company possessed by its Direc
rs or Officers independently of a Borrowing By-Law.

5. The borrowing of money from time to time heretofor
r the authority of the Directors from The Bank of

iy other Bank, and the giving of securities therefor under
on 88 of The Bank Act, or otherwise, are hereby ratified
onfirmed.

ii. This By-Law shall continue in force until a By-Law
epealing the same shall have been validly passed and con
med and a copy thereof duly certified under the Seal of the

Company delivered to The Bank of and receipt
thereof acknowledged by it, and meantime all of the. pawers

! authorities hereby conferred shall continue in force.

Sigoed on behalf and by order of the Board.
President.

Secretary.
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CERTIFICATE

We, the undersigned, respectively the President and Secretary
Limited (hereinafter called ““the Company ”)

Hereby certify as follows
under the laws of

of
1. That the said Company was incorporated on the
iat particulars of the Company’s capital at the present

day of 19

9

date are as follows:

Authorized Capital
Subscribed Capital.
Paid-Up Capital..

By-Law is a true copy of By-Law

f the Company duly passed at a meeting of th

3. That the foregoing

No. .

Board of Directors of the said Company held on the
day of 19 , of which meeting due notice was
ziven to all the Directors and at which a quorum of the Dire:
tors was present and that the said By-Law was duly confirmed

and sanctioned by the Shareholders in manner required hy law

day of 19

at a meeting held on the
4. That the said By-law is now in full force, virtue and
effect, and that it is not repugnant to the Charter of the Com
pany, and that there is no limit to the amount which the Clom

pany or its Directors or Officers are entitled to borrow

[Tf there is any limit add ezcept as follows)|

Witness our hands and seal of the Company at
day of 19 .

President.

Secretary.

[ NotE—Most Chartered Banks have an authorized form
of borrowing By-Law, and in all cases where it is known what

Bank the Company proposes to deal with such form should b
followed. The above By-law is adapted from one of the stand

ard forms in use.)
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BORROWING RESOLUTION Form Applicable in

the Provinces of Alberta, Saskatchewan and
British Columbia.

[LAMITED.

RESOLUTION
RESPECTING THE BORROWING OF MONEY
BY THE COMPANY.

I 11 RESOLVED:

That the Members of the Company in General Meeting
\ssembled hereby sanction the exercise by the Company of all

nd

every power to horrow money and to secure repayment

thereof which is conferred upon it by The Companies Act.
Without limiting the generality of the foregoing provision.
1T FURTHER RESOLVED, that:

I. The Directors may from time to time borrow money
m the Bank of upon the credit of the Company :
or increase the amount te be borrowed; hypothecate,
vage or pledge the real or personal property of the Com
v or both, and give promises and agreements to give security
ccure any money borrowed for the purposes of the Com-
also may give additional security at any time for any
v borrowed or remaining due by the Company.

The Directors may from time to time authorize any
or or directors, officer or officers, employee of the Com
or other person or persons, whether connected with the
my or not, to make arrangements with reference to the
horrowed or to be borrowed as aforesaid, and as to the
and conditions of the loan thereof, and as to the securi-

i be given therefor, with power to vary or modify such
ements, terms and conditions and to give such additional
rities for any moneys borrowed or remaining due by the
‘ my as the Directors of the Company may authorize, and

‘ dly to manage, transact and settle the banking business
Company.

The Directors may also from time to time authorize any
i or Directors, officer or officers, employee of the Com-
or other person or persons, whether connected with the
ny or not, to sign, execute and give on behalf of the Com-
I documents, agreements and promises necessary or desir-
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able for the purposes aforesaid and to draw, make, accept, endorse,
exceute and issue cheques, promissory notes, bills of exchange,
bills of lading and other negotiable or transferable instruments,
and the same and all renewals thereof or substitutions therefor
so signed shall be binding upon the Company.

{. The powers hereby conferred shall be deemed to be in
supplement of and not in substitution for any powers to bor-
row money for the purposes of the Company possessed by it
Directors or Officers independently of a resolution passed by
the Members of the Company.

5. The borrowing of money from time to time heretofore
under the authority of the Directors from the Bank of
or any other Bank, and the giving of securities therefor under
Section 88 of the Bank Act, or otherwise, are herehy ratified
and confirmed.

6. This Resolution shall continue in force until a Resolu
tion repealing the same shall have been sanctioned by the Mem
bers and a copy thereof duly certified under the Seal of the
Company delivered to the said Bank and receipt thereof ac
knowledged by it, and meantime all the powers and authorities
hereby conferred shall continue in force.

Signed on behalf and by order of the Board.

President.

Secretary.

CERTIFICATE.

W, the undersigned, respectivelv the President and the
Secretary of , Limited (hereinafter
alled “ the Company )

ITEREBY CERTIFY AS FOLLOWS :—

I. That the said Company was incorporated under the laws
f the Province of on the day
of y 19

2. That particulars of the Company’s capital at the present
date are as follows:
Authorized Capital
Subscribed Capital

Paid-up Capital
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3. That the foregoing Resolution is a true copy of a Reso-
lution of the Members of the said Company duly passed and
confirmed in accordance with the provisions of the Companies
Act at a General Meeting of the Members of the Company held
on the day of , 19, of which
General Meeting due notice was given to all the Members; that
at such Meeting there was present a quorum of the Members
of the said Company and that the requisite number of Mem-
bers voted in favor of the said resolution.

4. That the said Resolution is now in full force, virtue and
effect, that it is not repugnant to the Memorandum or the
Articles of Association of the Company, and that there is no
limit to the amount which the Company or its Directors or

Officers are entitled to borrow. [If there is any limit add in
the space left “except as follows.”]

WirNEss our hands and the seal of the Company at
day of

this » 19

President.

Secretary.

BORROWING RESOLUTION—Form Applicable in
the Province of Nova Scotia.

LIMITED.
RESOLUTION
RESPECTING THE BORROWING OF MONEY
BY THE COMPANY.

BE 11 RESOLVED:
That the Members of the Company in General Meeting
issembled hereby sanction the exercise by the Company of all
and every power to borrow money and to secure repayment
thereof which is conferred upon it by the Companies Act.

Without limiting the generality of the foregoing provision,
BE 11 runtHER REsoLvep, that:

I. The Directors may from time to time borrow money
from the Bank of upon the credit of the Company ; limit

o.or—14
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or increase the amount to be borrowed; hypothecate, mortgage
or pledge the real or personal property of the Company or both,
and give promises and agreements to give security to secure
any money horrowed for the purposes of the Company; also,
may give additional security at any time for any money bor-
rowed or remaining due by the Company.

2. The Directors may from time to time authorize any
Director or Directors, officer or officers, employee of the Com-
pany, or other person or persons, whether connected with the
Company or not, to make arrangements with reference to the
money borrowed or to be borrowed as aforesaid, and as to the
terms and conditions of the loan thereof, and as to the securi-
ties to be given therefor, with power to vary or modify such
arrangements, ternus and conditions and to give such additional
securities for any moneys borrowed or remaining due by the
Company as the Directors of the Company may authorize, and
generally to manage, transact and settle the banking business
of the Company.

3. The Directors may also from time to time authorize any

Director or Directors, officer or officers, employee of the Com-
» )

pany, or other person or persons, whether connected with the

Company or not, to sign, execute and give on behalf of the
Company all documents, agreements and promises necessary
or desirable for the purposes aforesaid and to draw, make,
accept, endorse, execute and issue cheques, promissory notes,
bills of exchange, bills of lading and other negotiable or trans-
ferable instruments, and the same and all renewals thereof or
substitutions therefor so signed shall be binding upon the Com-

pany.

4. The powers hereby conferred shall be deemed to be in
supplement of and not in substitution for any powers to borrow
money for the purposes of the Company possessed by its Direc-
tors or officers independently of a resolution passed by the Mem-
bers of the Company.

5. The borrowing of money from time to time heretofore
under the authority of the Directors from the Bank of

or any other Bank, and the giving of securities therefor under
Section 88 of the Bank Act, or otherwise, are hereby ratified
and confirmed.

6. This Resolution shall continue in force until a Resolu-
tion repealing the same shall have been sanctioned by the Mem-
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bers and a copy thereof duly certified under the Seal of the
Company delivered to the said Bank and receipt thereof ac-
knowledged by it, and meantime all the powers and authorities
hereby conferred shall continue in force.

Passed as a Special Resolution by the Members on the
day of , 19

Confirmed as a Special Resolution by the Members on the
day of 19

Signed on behalf and by order of the Board.
President.
Secretary.
CERTIFICATE.

We, the undersigned, respectively the President and the
Secretary of Limited (hereinafter
called “the Company ”),

Henepy CERTIFY AS FOLLOWS:

I. That the said Company was incorporated on the
day of , 19 , under the laws of the Province
Nova Scotia.

D)

That particulars of the Company’s capital at the present
date are as follows:—

Authorized Capital
Subscribed Capital
Paid-Up Capital ........ $

3. That the foregoing Resolution is a true copy of a Reso-
of the Members of the said Company duly passed and
nfirmed in accordance with the provisions of The Companies
t 4 General Meeting of the Members of the Company, of
I General Meeting due notice was given to all the Members;
itat such Meeting there was present a quorum of the Mem-
I the said Company and that the requisite number of

< voted in favor of the said Resolution.

That the said Resolution is now in full force, virtue and
f, that it is not repugnant to the Memorandum or the Articles
ition of the Company, and that there is no limit to
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the amount which the Company or its Directors or Officers are
entitled to borrow

[If there is any limit, add in the space left * except as fol-

WirNEss our hands and the seal of the Company at

Secretary.

RESOLUTION of Directors Respecting Banking

Account and Signing Officers.
Limited.

At a meeting of the Board of Directors of
Limited, duly held at the office of the Company at
on the day of , 19, it was resolved:

1. That The Bank of (hereinafter called ““the
Bank ') be and it is hereby appointed Banker of
Limited, (hereinafter called “the Company ™) and is hereby
authorized to pay and honor all cheques, drafts, acceptances,
promissory notes, bills of exchange, orders for the payment of
monev and other negotiable instruments made, signed, drawn,
accepted or endorsed by the Company, whether such payment
creates an overdraft or otherwise.

2. That
be and hereby authorized on behalf of the Company,
as moneys may be required by the Company, to apply to the
Bank to advance the same on the Company’s credit; to make
arrangements as to the terms and conditions of the loan thereof
and as to the securities to be given therefor; and from time to
time to vary or modify such arrangements, terms and condi-
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tions; that any of the above hereby
empowered on behalf of the Company to sign and deliver to the
Bank from time to time for the moneys so borrowed such agree-
ments, securities, promises to give security, hypothecations and
pleduzes as may be required by the Bank, also such additional
securities by way of mortgage as the Directors may from time to
time authorize.

3. That

be and hereby authorized on behalf of the Company
to draw, accept, sign, make and agree to pay all or any bills of
exchange, promissory notes, cheques and orders for the payment
of money; also to evecute either special or general waivers of
presentment, protest and notice of dishonor of any and all
cheques, bills or notes now or hereafter discounted or deposited
for any purpose by the Company with the Bank, or to which
they are parties, or in whi:h they are in any way interested;
also to arrange, settle, balance and certify all books and accounts
between the Company and the Bank and to receive all paid
cheques and vouchers and to sign the Bank’s form of settlement
of balances and release.

t. That

be and hereby authorized on behalf of the Company
to negotiate with, deposit with or transfer to the Bank (but for
credit of the Company’s account only), all or any bills of ex-
change, promissory notes, cheques or orders for the payment of
money and other negotiable paper, and for the said purpose to
endorse the same on behalf of the Company.

5. That all documents, securities and other negotiable in-
struments signed, made, drawn, accepted or endorsed as afore-
gaid shall be valid and binding upon the Company.

6. That the Bank be furnished with a list of the names of
the Directors, Secretary and other officers of the Company
authorized to sign for it, together with specimens of their signa-
tures, and that the Bank be from time to time informed in writ-
inz of any change of such officers.

7. That this resolution be communicated to the Bank and
remain in force until notice in writing to the contrary is given
to the Bank and receipt of such notice acknowledged by it.

Signed on behalf of and by order of the Board.

President.

Secretary.
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CERTIFICATE.

We, the undersigned, hereby certify as follows:

1. That the foregoing resolution is a true copy of a resolu-
tion duly passed at a meeting of the Board of Directors of
Limited, held on the day of 19 ,of
which meeting due notice was given to all the Directors, and at
which a quorum of the Directors was present.

2. That the =aid resolution is now in full force, virtue and
effect and that it is not repugnant to the of
the said Company.

3. That appended hereto are the signatures in their own
proper handwriting of the several persons authorized to act and
to sign on behalf of the said Company in pursuance of the fore
going resolution and that the said persons have been duly ap-
pointed and now hold respectively in the Company the offices
set opposite to their respective names.

4. That the undersigned are respectively the President and
the Secretary of the said Company.

Witness our hands and the seal of the Company at
this day of 19

President.
Secretary.

The President and Secretary will sign as above; the other
officers as follows:

Vice-President.
Manager.
Treasurer.
Director.
Director.

| NoTe.—Most Chartered Banks have a special form of Bank-
ing and Signing Officers Resolution which should be followed

wherever possible.  The above is one of the standard forms in
use. |
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NOTICE of Meeting of Shareholders to Sanction Bor-
rowing By-law (Companies Act, Dominion).

CANADA
19
CoMPANY, LIMITED,

A special general meeting of the shareholders of the above
named Company will be held at its head office at
on the day of
19 ,at o'clock m., for the purpose of con-
sidering, and, if deemed advisable, of sanctioning and passing
a By-law authorizing and empowering the Directors from time
to time hereafter, to exercise for and on behalf of the Company
all the powers of borrowing money and granting securities men-
tioned in and authorized by section 69 of the first part of “The
Companies Act,” R. 8. C., 1906, chapter 79, and amendments
thereto, and all other incidental powers.

By order of the Board.

Secretary.

ANOTHER FORM.

NOTICE of Meeting of Shareholders to Confirm Direc-
tors’ Borrowing By-law. (Dominion, Quebec and
Manitoba Companies Acts).

Tike Norice that a special general meeting of the share-
holders of (Limited), will be held at the
flice of the Company Street, in the

on day of
\. D191, at the hour of o’clock in the noon,
for the purpose of considering and, if approved of, sanctioning
d confirming By-law No. of the said Company,
I on the day of 191 , whereby
Directors are, among other things, authorized to borrow
mey from time to time upon the credit of the Company, and
authorized to mortgage, hypothecate, or pledge all or any of
real and personal property, rights and powers of the Com-
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pany for the purpose of securing the repayment of such money
and interest.

Datep the day of 191

Secretary.

GENERAL BY-LAWS (Dominion Act).

By-laws of , Limited.

By-law No. 1.

A by-law relating generally to the transaction of the busi-
ness and affairs of Company, Limited.

Be it enacted by the Directors of , as a by-law
thereof as follows:—

Principal 1. The principal office of the Company shall be in the
office. et 2 s o
of , Province of Ontario, Dominion of
Canada, and at such place therein as the Directors of the Com-
pany may from time to time decide.

Seal. 2. The seal, an impression whereof is stamped on the margin
hereof, shall be the seal of the Company.

Directors 3. The affairs of the Company shall be managed by a Board
?)';'r,'“,,,’ ang of Directors.

heir
duties. 4, There shall be a President, a Vice-President, a Secretary,

a Treasurer, a General Manager, and such other officers as the
Board of Directors may determine. One person may hold more
than one oftice. The powers and duties of all officers and em-
ployees of the Company and the terms of employment and
remuneration of the officers shall be settled from time to time
by the Board, but in the ahsence of agreement to the contrary
with the Company, the employment of all officers shall be during
pleasure of the Board.

President. 5. The President shall preside at all meetings of the Board
of Directors, and shall act as temporary chairman. and call
all meetings of the shareholders to order. His signature shall
be signed, lithographed, stamped or printed on all certificates
of stock. Tle shall sign and execute all contracts in the name
of the Company, when aunthorized so to do by the Board of

Directors, and perform all the duties incidental to his office. In
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the absence of the President, or in case of his inability to act,
his powers and duties shall devolve on the Vice-President.

6. The Board of Directors shall appoint a General Manager, Treasurer.
who may be one of the Directors of the Company, and may
delegate to him fuil authority to manage and direct the business
and affairs of the Company (except such matters and duties as by
law must be transacted or performed by the Board of Directors
or by shareholders in general meeting), and to employ and dis-
charge agents and employees of the Company, [or may delegate
to him any less power]. The General Manager may be a Direc-
tor, and in such case shall be known as the Managing Director.

7. The Treasurer shall have the care and custody of all the Manager.
funds and securities of the Company and deposit the same in
the name of the Company in such bank or banks as the Directors
may direct. Unless otherwise provided by resolution of the
Dircetors, he shall sign all cheques, drafts, notes and orders for
the payment of money, and he shall pay out and dispose of the

une under the direction of the Board of Directors. He shall

at ull reasonable times exhibit his books and accounts to any
Director of the Company upon application at the office of the
Company during business hours. He shall give such bonds for
the faithful performance of his duties as the Board of Directors
may determine.

8. The duties of the Secretary shall be to have charge of Secretary.
the minute books of the Company, and of the books of the Com-
pany prescribed in sections 89 and 90 of the Companies Act,
» perform such other duties as the terms of his engagement
or, or the Board may from time to time require of him.

I. A stock transfer book shall be provided in such form as Shares
the Board of Directors may approve of, and all transfers of Feasslie.
hares in the eapital of the Company shall be made in such
k. and shall be signed by the transferor or his attorney duly

nted in writing. Share certificates and the blank endorse-
I thereon shall be in such form as the Board of Directors
may approve of, and such certificates shall be under the seal of
the Company, and shall bear the signature of the President or
I’resident. signed, lithographed, stamped or printed thereon,
¢ signature of the Secretary.

0. Shares in the Company’s capital stock shall be allotted Allotment.
lution of the Directors on such terms and conditions and
such persons as the Directors shall deem advisable.
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11. The Directors may by resolution from time to time
make such calls as they think fit upon the shareholders in re-
spect of all monies unpaid on the shares held by them respec-
tively and not by the conditions of allotment thereof made pay-
able at fixed times, and each shareholder shall pay the amount
of every call so made on him to the persons and at the times
and places appointed by the Directors. A call may be made
payable by instalments.

12. The Directors may from time to time by resolution de-
clare dividends and pay the same out of the funds of the Com-
pany available for that purpose.

13. Before the declaration of a dividend the Directors may
from time to time set aside such sums as they deem fit as a
reserve fund to meet contingencies, for equalizing dividends,
for special dividends, for repairing, improving and maintain-
ing any of the property of the Company, replacing wasting assets
or forming an insurance fund, and for such other purposes as
the Directors shall in their absolute discretion think conducive
to the interests of the Company; and may invest the several
sums so et aside in such investments (other than shares of this
Company), as they may think fit, and from time to time deal
with and vary such investments and dispose of all or any part
thereof for the benefit of the Company, and may divide the
reserve fund into such special funds as they think fit, with full
power to employ the assets constituting the reserve fund in the
business of the Company, without being bound to keep the
same separate from other assets.

The Directors may also carry forward to the accounts of

the succeeding vear or years any profit or balance of profit
which they shall not think fit either to divide or to place to

reserve,

14. The qualification of a Director shall be the holding of
at least one share in the Company. The Directors’ term of office
shall be for one year from the date of the general meeting at
which they are appointed, or until their successors are appointed.
The whole Board shall retire at the annual meeting at which
Directors are to he elected, but shall be eligible for re-election
if otherwise qualified. Provided always that any Director or
Directors may at any time be removed from office, and one or
others appointed instead by the shareholders, at a special gen-
eral meeting called for that purpose. A majority of the Direc-
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tors shall form a quorum for the transaction of business. Ques-
tions arising at any meetings of Directors shall be decided by a
majority of votes, and in the case of an equality of votes the
chairman, in addition to his original vote, shall have a second
or casting vote.

Directors’ meetings may be held either at the City of

or elsewhere, as the Directors may from time to time determine.
Such meetings may be held at any time without formal notice
if all the directors are present or those absent have signified
their consent to such meetings being held and their inability
to attend. Directors’ meetings may be formally called by the
President, Vice-President or by any two directors, or by the
Secretary by direction of the Board. Notice of such meeting
shall be delivered or mailed [or telephoned] or telegraphed to
each Director not less than two days before the meeting is to
take place.

15. The office of a Director shall ipso facto be vacated :—

(a) If he becomes bankrupt, or suspends payment or
compounds with his creditors, or makes an assign-
ment for the benefit of his creditors;

(b

~

If he is found to be a lunatic or becomes of unsound
mind;

(c) If he ceases to hold the required number of shares
to qualify him for his office;

(d) If by notice in writing to the Company he resigns
his office.

1. The Directors shall be paid out of the funds of the Com- Remunera-

: : : t f
pany by way of remuneration for their services such sums as gia o
the <hareholders in annual or special general meeting may from

time to time determine, and such remuneration shall be divided

ne them in such proportion as the Directors themselves
determine, and shall also, in addition thereto, be paid (after
wal of the account by the Board of Directors) all out of
pocket disbursements actually and properly incurred by them in
ction with the affairs of the Company.

I7. No director shall vacate his office by reason of his being Disqualifica-
rned or interested in or participating in the profits of any :,'t‘,‘t'i'nf;"m
et or work done for the Company, or by reason of his heing

momber of any partnership or company which is concerned in
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or participates in the profits of any contract with the Company.
Nevertheless he shall not vote in respect of any contract in which
he is so interested.

18. No Director shall be disqualified by his office from con-
tracting with the Company either as vendor, purchaser or other-
wise, nor shall any such contract be avoided, nor shall any
Director so contracting be liable to account to the Company
for any profit realized by such contract or arrangement by rea-
son of such Director holding that position or of the fiduciary re-
lation thereby established.

19. If any Director, being willing, shall be called upon to
perform extra services or to make any special exertions in going
or residing abroad or otherwise for any of the purposes of the
Company, the Company shall remunerate the director so doing,
either by a fixed sum or by a percentage of profits or otherwise
as may be determined by the Directors, and such remunera-
tion may be either in addition to or in substitution for his
share in the remuneration above provided by by-law.

20. The annual meeting or any special meeting of the share-
holders may be held at the principal office of the Company or
elsewhere, on such day in each year as the Directors may appoint.
Public notice to the shareholders by advertisement shall not be
necessary, but a written or printed notice shall be mailed to
each shareholder to his last known post office address, specifying
the time and place of such meeting, at least days prior
to the holding of the meeting.

Provided always that general meetings of shareholders
may be held at any time and place without such notice, if all
the shareholders of the Company are present or represented
thereat by proxy duly appointed, and at such meetings any
business may be transacted which the Company in general or
special meeting may transact.

21. The accidental omission to give the notice above men-

tioned to any shareholder shall not invalidate any resolution
passed at any meeting.

22. In case of the loss or destruction of a certificate of stock
owned by a sharcholder, such loss shall be reported by such
shareholder to the Company with his statement verified
by oath or statutory declaration as to the loss or de-
struction, and the circumstances attending the same, and
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with his request for the issuance of a new certificate to re-
place the one so lost or destroyed. Upon the giving to the
Company of a bond approved by the Board indemnifying the
Company against all loss, damage or expense to which it may
be put by reason of its issuing a new certificate to the share-
holder, the Company may issue to him a new certificate to take

the place of the one lost or destroyed, if such issuance is ordered
by the Board.

23. The fiscal year of the Company shall terminate on the Fiscal year.
day of in each year.

24. No shareholder shall be entitled to require discovery of Inspection
or any information respecting any details or conduct of the gfiareholders.
Company’s business which in the opinion of the Directors it will
be inexpedient in the interests of the shareholders of the Com-
pany to communicate to the public.

25. The Directors shall from time to time determine whether
and to what ectent, and at what times and places, and under
what conditions or regulations the accounts and books of the
Company, or any of them, shall be open to the inspection of
sharcholders, and no shareholder shall have any right of inspect-
ing any account or book or document of the Company, except
as conferred by statute or authorized by the Directors or by a
resolution of the shareholders in general meeting.

26. Two shareholders personally present shall be a quorum Quorum
for an annual meeting for the choice of a chairman and the ad :lfmrcholdeu
nment of the meeting; for all other purposes a quorum for
¢ annual meeting shall be shareholders personally present, not
ving less than two in number, and holding or repre-enting by
not less than per centum of the issued capital
¢ Company. No business shall be transacted at any annual
neeting unless the quorum requisite be present at the commence-
of the business.

27. The instrument appointing a proxy shall be in writing Proxy.
cr the hand of the appointor or his attorney duly authorized
riting, or, if the appointor is a corporation, either under the

mmon seal or under the hand of an officer or attorney so

thorized, and shall cease to be valid after the expiration of one

car from the date thereof.

No person shall act as a proxy unless he is entitled on his Qualifica-

liehalf to be present and vote at the meeting at which he :};g‘,‘;f

wn
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acts as proxy or has been appointed to act at that meeting as
proxy for a corporation.

A proxy for an absent shareholder shall not have the right to
vote on a show of hands.

Every instrument appointing a proxy shall as nearly as
circumstances will admit, be in the form or to the effect follow-
ing:

, LIMITED.

A of a shareholder of , Limited,
hereby appoint of (naming the
proxy) as my proxy to vote for me and on my behalf at
the meeting of the company, to be held
on the day of 19, and at any
adjournment thereof.

Dated this day of , 19

28. With respect to every notice sent by post, it shall be
sufficient to prove that the envelope or wrapper containing the
notice was properly addressed and put into the post office.

20. All notices shall, with respect to any shares to which
persous are jointly entitled, be given to whichever of such per-
sons is named first in the register, and notice so given shall be
suflicient notice to all the holders of such shares.

30, Every person who by operation of law transfer or by
any other means whatsoever shall become entitled to any share
or shares, shall be bound by every notice in respect of such share
or shares which previously to his name and address being entered
on the register shall be duly given to the person from whom he
derives his title to such share or shares.

41, Any notice or document delivered or sent by post or left
at the registered address of any shareholder shall, notwithstand-
ing such sharcholder be then deceased, and whether or not the
Company have notice of his decease, be deemed to have been duly
served in respect of the shares, whether held solely or jointly with
other persons by such shareholder, until some other person be
registered in his stead as the holder or joint holder thereof,
and such service shall for all purposes be deemed a sufficient
service of such notice or document on his heirs, executors or
administrators and on all persons, if any, jointly interested with
him in such shares.
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32. The signature to any notice to be given by the Company
may be written or printed or partly written and partly printed.

33. Where a given number of days’ notice or notice extend-
ing over any other period is required to be given, the day of
«ervice or posting of the notice shall, unless it is otherwise pro-
vided, be counted in such number of days or other period.

34. No deed, bond, contract or other instrument in writ- Bonds
ing, except trade contracts made in the ordinary course of the ﬂ(',',?tmm.
(‘ompany’s business, shall be obligatory or binding on the Com-
pany unless signed by the President or Vice-President and
Secretary or other officer of the Company appointed in that
behalf by the Directors, and sealed with the corporate seal of
the Company, and all conveyances, leases and similar instru-
ments so signed, and having the corporate seal of the Company
aflixed, shall be received-as the acts of the Company, but no such
deed, bond, contract or other instrument shall be so executed
without the previous authority of the Board of Directors.

\ll contracts and engagements entered into by the Com-

pany as attorney or agent for any other company or person shall

be sufficiently executed if sealed with the corporate seal of the

Company, attested by the hand of one of its officers.
i5. The minimum subscription on which the Directors may Minimum
ed to allotment in the case of the first allotment of any ‘;',:,h:‘”p

ies offered to the public for subscription, or, if there is no
offer to the publie, of any shares payable in cash, shall be
share|s] of the par value of §

I"assed by the Directors this day of 19

\Witness the corporate seal of the Company. (Seal.)

Secretary. President.

["nanimously confirmed by all the shareholders this
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GENERAL BY-LAWS of a Company Incoporated
under the Ontario Companies Act.

By-laws of the Company, Limited.

By-law No. 1—

A By-law relating generally to the transaction of the busi-
ness and affairs of the Company, Limited.

Be it enacted by the Directors of the Company,
Limited, as a by-law thereof as follows :—

1. The Head Office of the Company shall be at the City of

, in the Province of Ontario, and at such place there-

in as the Directors of the Company may from time to time
decide.

2. The Seal, an impression of which is stamped in the mar-
gin hereof, shall be the Common Seal of the Company.

Officers and Their Duties.

3. The affairs of the Company shall be managed by a Board
of Directors, who may exercise all such powers and do
all such acts and things as may be exercised or done by the
Company and are not by the By-laws of the Company or by
Statute expressly directed or required to be done by the Com-
pany at General Meetings of the Shareholders.

[Alternative form:—

3. The affairs of this Company shall be managed by a Board
of Directors.

The Directors of the Company shall have full power in all
things to administer the affairs of the Company and may make
or cauge to be made for the Company any description of contract
which the Company may by law enter into, and may esercise all
such powers and do all such acts and things as may be exercised
or done by the Company, except such acts and things as are by
the By-laws of the Company or by Statute expressly directed or
required to be exercised or done by the shareholders in general
meeting: but subject, nevertheless, to the provisions of the 01-
tario Companies Act and of the other By-laws of the Company,
and to any resolutions from time to time passed by the share-
holders in general meeting; provided that no resolution so
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passed shall invalidate any prior act of the Directors which would
have heen valid if such resolution had not been passed.

The Directors of the Company are hereby expressly auth-
orized in the name and on behalf of the Company to take or
otherwise acquire and hold shares in any other Company having

jects all together or in part similar to those of this Company,
carrying on any business capable of being conducted so as to
directly or indirectly benefit this Company.]

There shall be a President of the Company, who shall be
elected by the Directors from among themselves, a Secretary-
Treasurer, who shall also be elected by the Directors, and such

her ofticers as the Board of Directors may determine. The

sume person may hold more than one office. The
L

Directors
. in the absence of other provisions in the By-laws, deter-
¢ the powers and duties of all officers and employees of the
Company, and may remove any of the officers of the Company
appoint others in their stead, and in the absence of any
il agreement to the contrary with the Company, the em-
ment of all officers and employees shall be during the plea-
{ the Board (or, There shall be a President, a Vice-Presi-
a Secretary, a Treasurer, a General Manager and such
er officers as the Board of Directors may determine).

The President shall preside at all meetings of the Board
of Directors and shall act as temporary chairman and call to
order all meetings of the shareholders. He shall sign certifi-

tes of stock, sign and execute all deeds and contracts in the
¢ of the Company when authorized so to do by the Board of
cctors, and perform all the duties incidental to his office. In
i'sence of the President, or in case of his inability to act,

wers and duties shall devolve upon a Director specially

named by the Board for that purpose.
Wi

)
he

cre there is a Viee-President of the Company insert the
following words after the word “ devolve ” in the eighth line of
raph 5: “on the Vice-President or.”

The duties of the Secretary-Treasurer shall be to have
of the minute books of the Comvany and of all other
l.‘ ks which the Ontario Companies Act requires to be kept by
the Company and to perform such other duties as the terms of
his engagement call for or the Board requires of him.

11
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He shall have the care and custody of the funds and securi
ties of the Company and deposit the same in the name of the
Company in such bank or banks as the Directors may direct.
Unless otherwise provided by resolution of the Directors,
he shall sign all cheques, drafts, notes and orders for the pay-
ment of money and he shall pay out and dispose of the same
under the directions of the Board of Directors. He shall at all
reasonable times exhibit his books and accounts to any Director
of the Company upon application at the office of the Company
during <iness hours.  He shall give such bond for the faith
ful performance of his duties as the Board of Directors may
determine.

[ Where there are a Seeretary, a Treasurer and a General
Manager of the Company, the paragraph following paragraph 5,
will read as follows:

The duties of the Secretary shall be to have charge of
the minute hooks of the Company, and of the books required
to be kept by section 118 of the Ontario Companies Act, ete.,
as in the first paragraph of paragraph 6.

The Treasurer shall have the care and custody, ete., as

n the second paragraph of paragraph 6 above.

The Board of Directors shall appoint a General Man-
ager [rom time to time either for a fixed term or without
limitation as to his tenure of office. e may be one of the
Directors of the Company and in that case shall be known
as the Managing Director. The Board of Directors may
delegate to him full authority to manage and direct the
busiaess and affairs of the Company, except such matters
and duties as by law must be transacted or performed by
the Board of Directors or by the shareholders in general
meeting, including authority to employ and discharge agents
and employees of the Company, and the Directors may re-
move or dismiss him from oflice and appoint another in his
place as they see fit.

(or, The General manager shall have authority to manage the
business and affairs of this Company, subject to such directions

and instructions as may he given him by the Board of Directors).]

7. The Company’s bank account shall be kept in such bank
or banks as the Directors may from time to time determine,
and cheques thereon by way of overdraft or otherwise shall be
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vd on behalf of the Company by the President or such other
er or officers, person or persons, as the Board may from
to time appoint.

8. The President or any other Director or Directors of the

Company appointed by the Board of Directors for the purpose

make contracts and engagements of all kinds for or on

f of the Company and may make, draw, sign, accept or

wse bills of exchange, promissory notes, cheques on the

any’s bank account, orders for payment or other commer
paper on behalf of the Company.

Share Transfer Book, Share Certificates.

\ Share Transfer Book shall be provided in such form
Board of Directors may approve of and all transfers
es in the capital of the Company shall be made in such
d shall be signed iv_\' the registered holder thereof lalld
sferee] in person or by attorney duly appointed in writ
won surrender of the share certificate or certificates.

re certificates and the blank endorsements thereon shall

uch form as the Board may approve of and such certifi-

be under the seal of the Company and attested by the

ires of the President and the Secretary-Treasurer, | Pro-

at the signature of the President may be lithographed,
d or printed on such certificates. ]

\lternative provision replacing the words “ signed by the
d holder thereof and the transferee in person or by
duly appointed in writing,” in line 4 of paragraph 9

*Signed by the transferor or his attorney duly
d in writing.”]

Where there are a Viee-President, a Secretary, a Registrar

I'ransfer Agent insert after the word “ President” in line

second paragraph of paragraph 9 above the follow-

Is: “Or of the Vice-President and of the Secretary and

izned by the Registrar and Transfer Agent appointed
solution of] the Board of Directors.”]

\lternative provision as to share certificates: “The cer-

of shares of the Company shall be under the seal of

mpany and attested by the signatures of the President

Secretary or of such officers or Directors as the Board of
Dircetors may from time to time appoint.”)
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10. In case several persons are registered as joint holders
of a share or shares the certificate or certificates therefor
may be delivered to any one of such holders and any one of
such persons may give effectual receipts for any dividend or on
account of any dividends in respect of such share or shares.

11. In the case of shares not fully paid up, the Directors
may deciine to register any transfer of such shares upon which
the Company has a lien [and in the case of all shares whether
fulty pad up or not the Directors may decline to register any
transier of shares belonging to a shareholder who is indebted to
the Company. |

Cf. 5. 58 of Companies Act.

Loss or Destruction of Share Certificate.

12. In case of the loss or destruction of a share certificate
owned by a shareholder, such loss shall be reported by such
sharcholder to the Company with his statement verified by afli
davit or statutory declaration as to the loss or destruction and
the circumstances attending the same and with his request for
the issuing of a new certificate to replace the one so lost or de-
stroyed.  Upon the giving to the Company of a Bond approved by

the Board of Directors indemnifying it against all loss, damage
or expense to which it may be put by reason of its issuing a new
certificate to the said shareholder the Company may issue to
him a new certificate to take the place of the one lost or
destroyed if such issuance is ordered by the Board.

| Where there is a Registrar and Transfer Agent, for “ Com-
pany ” read “ Registrar and Transfer Agent,” and the second
sentence in above paragraph may read as follows:—

Upon the giving to the Registrar and Transfer Agent of a
Bond of a Surety Company approved by and in such form as is
proved by the Board of Directors and the Registrar and
ransfer Agent, indemnifying the Company and the Registrar
and Transfer Agent against all loss, damage or expense to
which the Company or the Registrar and Transfer Agent may
be put by reason of the issuing of a new certificate to the said
shareholder, a new certificate may be issued to take the place of
the one lost or destroyed, if such issuance is ordered by the

Board. ]

Bonds and Contracts.

13. No Bond or any contract or other instrument in writing
except trade contracts made in the ordinary course of the Com-
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pany’s business shall be obligatory or binding on the Company
unless signed by the President and Secretary-Treasurer [or
other officer] of the Company appointed in that behalf by the
Directors and sealed with the Corporate Seal of the Company,
md all conveyances, leases and similar instruments so signed

I having the Corporate Seal of the Company attached shall be
received as the acts of the Company but no such bond, convey-
e, lease or other instrument shall be so executed without the
revious authority of the Board of Directors. All contracts and
nzagements entered into by the Company as attorney or agent
for any other company or person shall be sufficiently executed
if sealed with the Corporate Seal of the Company attested by
the hand of one of its officers.

[ Where there is a Secretary, read “Secretary” for “Secretary-
I'reasurer,” in the fourth line of paragraph 13.)
Direclors.

15. Each Director shall be the holder of at least
shares in the capital stock of the Company. The Directors’

term of office shall be for one year from the date of the general
meeting at which they are elected or until their successors are
appointed.  [So long as a quorum of Directors remains in

. vacancies on the Board may be filled by such Directors as
remain in office.] The whole Board shall retire at the annual
meeting at which Directors are to be elected, but shall be 1
lizible  for re-election if otherwise qualified. Provided,
always, that any Director or Directors may at any time be
removed from office and one or more appointed in his or their
I by the shareholders at a special general meeting called for
that purpose. A majority of the Directors shall form a quorum
for the transaction of business. Questions arising at any meet-
ing of Directors shall be decided by a majority of votes, and in
case of an equality of votes the Chairman, in addition to his
original vote, shall have a second or casting vote. A Directors’
meeting may be held at any time or place within Ontario from
time to time and without formal notice if all the Directors are
present or those absent have signified their consent to such
meeting being held and their inability to attend. Directors’
tings may be formally called by the President or by any two
Directors or by the Secretary by direction of the Board. Notice
h meeting shall be delivered or mailed or telegraphed to
cach Director not less than days before the meeting is
t o place.

('f. Ontario Companies Act, ss. 52 and 85.
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16. The oflice of a Director shall ipso facto be vacated :

(a) If he becomes bankrupt or suspends payment or com
pounds with his creditors or makes an assignment for the benefit

of his creditors;

(b) If he is found to be a lunatic or becomes of unsound
mind ;

(¢) If he ceases to hold the required number of shares to
qualify him for his office;

(d) 1T by notice in writing to the Company he resigns his
oflice.

16. | No Director shall vacate his office by reason of being
concerned or interested in or participating in the profits of any
contract with or work done for the Company or by reason of his
being a member of any partnership or company which has
entered into a contract with or done any work for this Company
or which is concerned in or participates in the profits of any
contract with the Company. Nevertheless, he shall not vote
in respect of any such contract, and if he does so, his vote
shall not be counted. See s, 93].

17. [No director shall be disqualified by his office from con-
tracting with the Company whether as vendor, purchaser or
otherwise, nor shall any such contract be avoided nor shall any
Director so contracting be liable to account to the Company
for any profit realized by such contract or arrangement, by rea
son of such Director holding that position, or of the fiduciary
relation thereby established. See section 93.]

Remuneration of President, Vice-President and Directors.

18. The President, Vice-President and Directors of the
Company shall be paid out of the funds of the Company
by way of remuneration for their services such sums as shall
from time o time be determined by by-law duly passed by the
Directors and confirmed at a general meeting of the shareholders.

[Alternative form: The Directors shall be paid out of the
funds of the Company by way of remuneration for their services
such sums as the sharcholders in annual or special general meet-
ing may from time to time determine, and such remuneration
shall be divided among them in such proportion as the Directors
themselves may determine, and shall also in addition thereto be
paid (after approval of the account by the Board of Directors)
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il out of pocket disbursements actually and properly incurred
v them in connection with the affairs of the Company.|

19. If any Director being willing shall be called upon to
rform extra services or to make any special exertions in
g or residing abroad or otherwise for any of the purposes
" the Company, the Company shall remunerate the Director
doing either by a fixed sum of by a percentage of profits or
itherwise as may be determined by [by-law duly passed by] the
Directors |and confirmed at a general meeting of the share-
holders] ; and such remuneration may be either in addition to
n substitution for the remuneration above provided for.

Meetings of Shareholders.

20. The annual meeting or any other meeting of the share-
holders may be held at the place where the Head Office of the
Company is situate or at such other place within Ontario as

Directors may from time to time appoint, and on such day
n cach year as the Directors may appoint. No public notice or

rtisement of shareholders’ meetings, annual or special or

cral or statutory, shall be required, but notice of the time and
of such meeting shall be mailed to each shareholder to his
known post office address and deposited in the post office at
the place where the Head Office of the Company is then situated
at least ten days before the holding of such meeting, ProvibED
\ws that general meetings of shareholders may be held at
time and place within Ontario without such notice if all
hareholders of the Company are present thereat or repre-
 thereat by proxy duly appointed, and at such meetings
nsiness may be transacted which the Company in general
special meeting may transact. Any shareholder may waive
: of any meeting and in such case he shall be deemed to
been duly notified, and any shareholder present at a meet-
or represented thereat by proxy shall be deemed to have

I notice of such meeting.
Where the Letters Patent or Supplementary Letters Patent
rovide, the words “within or out of Ontario” may be
tuted for the words “ within Ontario” in the above para-

("I, Ontario Companies Act, s. 52.]

| Where it is desired to give public notice of meetings, the
wing clause may be inserted in paragraph 20: “ Instead
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of giving notice hy post as hereinbefore provided for, the Com-
pany may give public notice to the shareholders by an advertise-
ment in a newspaper published at ’
stating the time and place of such meeting and such
notice shall be given at least ten days prior to the holding of
such meeting, and such notice shall be deemed to have been
served upon and received by each shareholder on the day follow:
ing the publication thereof.

22, 1t shall not be necessary for the Directors to send to the
shareholders the financial report mentioned in sub-section 2 of
section 15 of the Ontario Companies Act.

23. Special general meetings of the shareholders may be

called at any time by the Board of Directors, and upon the
receipt of a requisition in writing, signed by the holders of not
less than one-tenth of the subscribed shares of the Company,
setting out the objects of the proposed meeting, the Directors,
or, if there is not a quorum of Directors in office, the remaining
Directors or Director shall forthwith convene a special general
meeting of the Company for the transaction of the business
mentioned in the requisition.

Notice of any special general meeting shall state the business
which is to be transacted at such meeting.

[Or, Special general meetings of the shareholders may be
called at any time as provided by the Ontario Companies Act,
or by the President, if he is instructed to do so by the Board of
Directors. Cf. Ontario Companies Act, s. 46.]

Dividends.

24. The Directors may from time to time by resolution
declare dividends and may pay the same out of the funds of the
Company available for that purpose.

Quorum of Shareholders.
25, Three shareholders personally present shall be a quorum
for the choice of a chairman, and the adjournment of a meet-
ing. For all other purposes the quorum for meetings of sharehold-
ers shall be shareholders personally present not being less than
three in number and holding or representing by proxy not less
than one-fourth of the issued share capital stock of the Com-
pany. No business shall be transacted at any meeting unless
the quorum requisite be present when the meeting proceeds to
business.
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Notices.

[26. A notice or document served by post shall be deemed to
have been served at the time when it would be delivered in the
ordinary course of post, and in proving such service it shall be
suflicient to prove that the envelope or wrapper containing the
notice was properly addressed and put into the post office.

Cf. s 143.]

All notices with respect to any shares to which persons

¢ jointly entitled shall be given to whichever of such persons

is named first in the books of the Company and ‘or of the Trans-

er Agent and Registrar, and notice so given shall be sufficient
notice to all holders of such shares.

'8, Every person who by operation of law, transfer or by
other means whatsoever shall become entitled to any share shall
be bound by every notice in respect of such share or shares which
previously to his name and address being entered on the books
of the Company or of the Transfer Agent and Registrar, shall
have been duly given to the person from whom he derives his
title to such share or shares.

a0

The accidental omission to give notice of any meeting to
any shareholder shall not invalidate any resolution passed at
any such meeting.

Any notice or document delivered or sent by post or left at
the address as it appears in the books of the Company or the
'l ransfer Agent and Registrar of any shareholder, shall notwith-

‘,n, that such shareholder be then deceased and whether
or not the Company have notice of his decease, be deemed to
have been duly served in respect of the shares whether
held solely or jointly with other persons by such shareholder
until <ome other person be registered in his stead as the holder
or joint holder thereof, and such service shall for all purposes
¢ deemed a sufficient service of such notice or document on his
heirs, executors, administrators and all persons, if any, jointly
interested with him in such shares.

40. The signature to any notice to be given by the Company
ay e written or printed or partly written and partly printed.

[\Where a given number of days’ notice or notice extending
over any other period is required to be given, the day of service
or posting of the notice shall unless it is otherwise provided be
counted in such number of days or other periods.

——
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Quarre, whether this paragraph, which is usually inserted
here, is appropriate in view of section 143 of the Act.|

Contracts of Employment.

31. Contracts of engagement between the Company and
any of its paid officers and employees engaged upon a yearly
salary, including the Secretary-Treasurer, shall be subject to the
giving such officer or employee, as the case may be, three months’
notice in writing of such intention, or by paying him three
months’ salary in lieu of such notice [and that the officer or em-
ployce, as the case may be, may terminate the engagement by
giving to the Company three months’ notice in writing of such
intention |, and also that in case of neglect, breach of duty or
other misconduct on the part of any person in the employment
of the Company, the Board may summarily dismiss him without
any previous notice, and in such case the salary of the person
dismissed shall be paid up to the time of his dismissal only, un-
less he is also a defaulter or be otherwise indebted to the Com-
pany, in which case any balance due him for salary or otherwise
shall be placed to the credit of the debt. It shall be the duty of
the to read this by-law to every officer and
employee of the Company to whom it applies at or before the
time of his engagement with the Company. Every written
contract of engagement with the Company and any of its officers
and employees to whom this by-law applies shall have this by-
law embodied therein or shall refer to it as forming part of the
contract.

[Where there is a General Manager or Managing-Director
and a Secretary and Treasurer of the Company, insert the words
“The General Manager or Managing-Director and Secretary
and Treasurer” in lieu of the words “Secretary-Treasurer” in
the third line of this paragraph. ]

Inspection by Shareholders.

32. The Directors shall from time to time determine whether
and to what extent and at what times and places and under
what conditions or regulations the accounts and books of the
Company or any of them shall be open to the inspection of share-
holders, and no shareholder shall have any right of inspecting
any account or hook or document of the Company except as
conferred by statute or authorized by the Directors or by resolu-
tion of the sharcholders in general meeting.
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Additional paragraph to be inserted with such modifications
o« the nature of the objects of the Company may require :—

No shareholder shall be entitled to require discovery of or
my information respecting any details of the Company’s manu-
facturing or trading or any matters which are or may be in the
nature of a trade secret, mystery of trade or secret process or
which may relate to the conduct of the business of the Com-
pany, and which in the opinion of the Directors it is inexpedi-
ent in the interests of the shareholder of the Company to com-
municate to the publie.

Fiscal Year.

i1 The fiscal year of the Company shall terminate on the
315t day of December in each year.

BY-LAW Authorizing the Directors to Purchase Stock
in Other Corporations.

Be it enacted as a by-law of Company, Limited,
that the Company may use any of its funds in the purchase of
stock in any other corporation, subject in every case to the

proval of the Board of Directors.

I’issed by the Directors this day of 19

Witness the corporate seal of the Company. (Seal)

Secretary. President.

["nanimously confirmed by all the shareholders this
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BY-LAW Authorizing the Directors to Subscribe for
Stock in a Railway Company.

Wigneas The Railway Company has duly been
incorporated by an Act of the Legislative Assembly of the
Province of Ontario.

AND wHEREAS the construction and operation of the railway
to be built by the said Company is a matter of great importance
to the carrying out of the undertaking of this Company, and
will facilitate this Company in the conduct of its operations.

Axp wuEreas this Company has, under the terms of its
Charter, power to use any of its funds in the purchase of stock
or shares in any other corporation.

Be 17 Tuererore ENAcTED as a Special By-Law of the
Company, Limited, as follows :—

TrAT the Directors of the Company be and they are hereby
authorized to subscribe for and accept on behalf of the Company,
stock to the amount of $42,000 in the
Railway Company, upon such terms as to payment thereof as
the Directors may think proper, and that the Directors be further
authorized to appoint one of their number to represent this Com-
pany at any meeting of the said the Railway
Company as a shareholder therein after the allotment of such
stock.

Passed by the Directors this day of April, A.D. 19

Chairman.

BY.LAW Confirming Payments to Officers and
Directors.

By-Law No.

WaEREAS the President, Treasurer, Managing Director
and Secretary of the , Limited, have for
some years past been in receipt of certain moneys by way of
salary;
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ANp wHEREAS the Directors, qua Directors, have in the past
received certain fees and expenses, and more particularly during
the year were voted by the shareholders the sum of

and expenses;

AND WHEREAS it is desirable that a by-law should be enacted
in regard to the above mentioned matters;

BE IT THEREFORE ENACTED as By-law No. of the
, Limited, as follows :—

1. That all past payments by way of salary, including the
vear , to the President, Treasurer, Managing-Director
and Secretary, together with the fees and expenses of the Diree-
tor be and the same are hereby approved, ratified and confirmed.

2. AND BE IT FURTHER ENACTED that the payments by way
of salary to the officers and Directors of the Company for the
year 19, and until changed be as follows :—

President at the rate of % per annuin
Treasurer i ¥ W

Managing Director ..
S

Directors’ Fees . s g § “ “*

and expenses.

A BY-LAW Conferring Authority upon the President.

Be 1T ENACTED as a By-law of Company,
amited, as follows :—

Tiar in addition to his other duties as set forth in By-law
No. 1 of this Company the President is hereby authorized and it
cclared that he shall have the general supervision and charge
and the immediate direction of all the business and affairs of the
Company except only such matters and duties as by law must be
m=acted or performed by the Board of Directors or by the
sharcholders in general meeting.

\Without restricting the generality of the foregoing words, the
I'resident is empowered to make all contracts and engagements
on behalf of the Company, to employ and discharge all agents
md employees of the Company, to acquire, buy, sell, assign,
transfer and convey on behalf of the Company any or all real or
personal property in which it is empowered to deal; to accept
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deeds or other conveyances to the Company of real and personal
property purchased and to pay for same out of the funds of the
Company; in the name of the Company to execute and deliver
deeds and conveyances of its real and personal property with such
covenants as to him may seem proper; to negnliulc loans to or
by the Company and to execute and deliver hypothecations or
pledges of the real or personal property of the Company to secure
any sums borrowed by the Company; to sign the name of the
Company to all deeds, conveyances, bonds, debentures and nego-
tiable securities, and whenever he deems it necessary or proper to
aflix the Corporate Seal of the Company to such deeds, convey
to make,
draw, accept and endorse bills of exchange, cheques and promis-
sory notes on hehalf of the Company: and in all the matters
aforesaid o act as to him may seem best without the interven-
tion, direction or special authorization of the Board of Directors.

ances, bonds, debentures and negotiable securitie
b f H

SALE AND PURCHASE,
BY-LAW to Authorize Purchase of Assets.
By-law No.

To aunthorize the purchase by . Limited,

from of certain assets,

WhEREAS , Limited, is by its charter and the
Act under which it is incorporated, empowered to acquire the
assets hercinafter mentioned and pay for the same in paid-up
shares of the said Company ;

AND WHEREAS has offered to sell
to , Limited, the assets set out in the
schedule hereto, in consideration of the issue and allotment to
him of fully paid and non-assessable shares in the

capital stock of the Company;

AND WHEREAS an agreement for the purpose of carrying out
the said offer has heen drawn and submitted to the Board of
Directors at or before the passing of this by-law, and the same
has been approved and marked by the President and Secretary
of this Company with their initials and this date, for the pur-
pose of identification ;

Be it therefore enacted as a by-law of Limited :—
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(1) That the above mentioned offer of 0

< Company be and the same is hereby accepted on behalf of
this Company, and that the Company do purchase from the said
all the assets more particularly mentioned

nd deseribed in the schedule to this by-law, subject to such
charges, debts and liabilities as may exist against the same as of

day of , 19 (or, free from encumbrances, or
< the case may be), in consideration of the allotment and issuc
to the said , or his appointee or nominee,

( shares in the capital stock of this Company
paid-up and non-assessable, the said shares having a par
ol $100 each.

(%) And be it further enacted that the President and Secre-

of this Company be, and they are hereby authorized and
required, after confirmation of this by-law by the shareholders of
Company, to execute on behalf of this Company the
mentioned agreement between this Company and the

(4) And be it further enacted, that after confirmation of
Jlaw by the shareholders of this Company, and the exe-
of the above-mentioned agreement, there be allotted and

ssued to the said , or his appointees or nominees,
the suid shares fully paid-up and non-assessable.

(4) And be it further enacted that the President and Secre-
tary be, and they are hereby authorized and required to sign and
seal with the Company’s seal, and deliver to the said

, or his appointees or nominees, forthwith after allot-
ment of the said shares, certificates for fully paid-up shares to
the aforesaid amount in payment for the transfer of the said
assets, and to do, sign, perform and execute all deeds, documents
or things necessary or incidental to the carrying out of the said
purchase, or which counsel may advise, and to affix the seal of
the Company to all documents required for that purpose.

(5) And be it further enacted that the validity of this by-
law <hall not be impeached on the ground that the said
stands in a fiduciary relation to this Company, or
that the directors of this Company have accepted office at the
request of the said , and do not constitute
an independent board.
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BY-LAW under s. 148 of the Ontario Companies Act
Fixing Discount at which Shares of a Mining Com-
pany may be Sold.

By-law No. fixing and declaring the rate of discount at
which shares of the Company are to be sold.

WHEREAS , Limited (NO PERSONAL LIABIL-
ITY) deems it advantageous and proper to sell of the
unissued shares of the Company as herein provided ;

Now, therefore, this Company enacts as follows :—That the
issue of shares of the Company of a par value of
one dollar each is hereby authorized at a discount on their par
value of per cent., that is to say, at a rate per share
of cents instead of one dollar, and the rate for
such shares is hereby fixed and declared as aforesaid.

CALLS,
BY-LAW Prescribing Mode of Making Calls.

The Directors may by resolution from time to time make
such Calls as they think fit upon the shareholders, in respect
of all monies-unpaid on the shares held by the shareholders
respectively, and not by the conditions of allotment thereof made
payable at fixed times. and each shareholder shall pay the amount
of every Call so made on him to the persons and at the times
and places appointed by the Directors, A Call may be made
payable by instalments.

RESOLUTION for Calls.

That a Call of 8 per share be and the same is
hereby made payable in respect of the amount unpaid on the
shares of the Company, and that such Call be payable on
the day of , 19 , to the Company
at the head office,

(address).

[Tf no time is limited by the.letters patent or by-laws for
payment of the Call, add.]
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That days’ notice of this Call shall be given to
every holder of unpaid or partly paid shares, and if the Call is
not paid within days of the date appointed for pay-

ment, the shares in respect of which such Call is not paid shall
be liable to forfeiture.

[1f the letters patent or the by-laws contain no provision as
to demand or notice to be served on shareholders in respect of
a Call, add the following :—

And that the Secretary of the Company be and he is hereby
ordered to serve on each holder of unpaid or partly paid shares, a
notice of the above Call by sending such notice through the
post in a registered letter, addressed to such shareholder at his
place of abode as it appears on the books of the Company.]

CALL Letter,

THE ComPaNY, LiMITED,
(address and date).

Si—I have to notify you that the Directors of this Com-
pany have made a Call upon all of the shareholders of the Com-

pany of § in respect of each of the shares held by
them. Such Call is payable to the Company at the head office
(address) on the day of , 19

\s the holder of shares the amount payable by

you in respect of such Call is §

\ll cheques should be made payable to
Company, Limited. at par, Toronto (or as the case
may be). [In the event of non-payment the shares in respect
of which such call was made will be liable to be forfeited.]

Your obedient servant,

Secretary.

(Nume and address of shareholder).
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FORFEITURE.

If a Call is not paid, and it is desired by the Directors to
forfeit the shares of the delinquent shareholder, the Directors
should pass a resolution authorizing the serving of a demand or
notice requiring the Call to be paid at a certain date, and
stating that if payment is not then made the shares will be
liable to forfeiture. The resolution may be in the following
form :—

“That notice be given by prepaid registered letter to the
following shareholders who have made default in payment of the
Call made on the day of 19 , that if such
Call is not paid on the day of 19 , by such
shareholders respectively the shares in respect of which the Call
remains unpaid shall be liable to forfeiture.

“ Shareholder. Number of shares. Denoting numbers.”

The Secretary should thereupon send to the shareholders,
who are in default, a notice which may be in the following
form:—

NOTICE of Intended Forfeiture.

Sie—In my letter of the day of i ¥
gave you notice that at a meeting, ete. (give particulars of (ull)

I am now instructed to inform you that the Directors

require you on or before the day of

to pay the said sum of $ , together with interest thereon
at the rate of six per cent. per annum from the said day
of (the date when such Call was payable), up to the
date of payment, and that in the event of non-payment of the
said Call and interest on or before the said day of

at the place aforesaid, the shares in respect of which
such Call was made will be liable to be forfeited.

T am, etc.

Secretary.
To ete.
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If demand for payment and notice of forfeiture be not com-

plied with the Directors may then proceed to pass a resolution
aring forfeited the shares in default. The resolution may
in the following form:—

RESOLUTION for Forfeiture,

“That the holder of shares of

8 each, numbered to inclusive, having
d to pay the Call of § per share made ’
. and having failed to comply with the notice served upon
, dated the day of 19 , the said shares be and
same are hereby forfeited.”

I'he Secretary should communicate to the shareholder the
that the shares in question were duly forfeited by resolu-
[ the Directors on such and such a date.

CHANGE OF NAME,

PETITION and Accompanying Documents for Change
of Name (Ontario Act, s. 40).

Petition.

To 111s HoNoUR THE LIEUTENANT-GOVERNOR OF THE PROVINCE
or ONTARIO.

The Petition of , Limited,
HuvpLY SHEWETH :—

I. That , Limited, was incorporated by
Letters Patent under the Great Seal, bearing date the

da , 19, under the Ontario Companies Act.

That your Petitioner is desirous of changing its corporate
o that of Company, Limited.

That your Petitioner is in a solvent condition, as is shown
verified statement and general balance sheet of the Com-
pa reto annexed.

That the change desired is not for any improper purpose,
and i+ not otherwise objectionable.
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5. That the new name is not objectionable upon any public
ground and is not that of any known corporation or association,
incorporated or unincorporated, or of any partnership or indi-
vidual, or any name under which any known business is being
carried on, or so nearly resembling the same as to be calculated
to deceive.

6. That the Company has authorized the making of this
application, and that a true copy of the by-law in that behalf
is hereto attached.

7. That the said by-law was passed by the Directors at
a meeting held on the day of 19 ,
and confirmed at a special general meeting of the shareholders
duly called for considering the same, held at the head office of
the Company at on the day of ;
19

8. That the Company is not in arrear in making its annual
returns.

9. That your petitioner has (here insert any special facts or
circumstances).

Your PETITIONER THEREFORE PRAYS i—

That Your Honour will be pleased by order to change the

corporate name of your Petitioner from ’
Limited, to that of Company, Limited.
Dated at this day of , 19
AND YOUR PETITIONER AS IN DUTY BOUND WILL EVER PRAY.
lelwd,
[Corporate Seal ]
by sosse sesesssssseces .o
President.
Secretary.

BY-LAW AuthorizingNApplication for Change of

ame,
At a meeting of the Directors of , Limited,
held at on the day of 19,
it was moved by , seconded by , and

enacted.
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“That the Company be and it is hereby authorized to
apply by petition to the Hon. The Lieutenant-Governor of
the Province of Ontario, for an order changing the corporate
name of the Company from , Limited, to that

Company, Limited.”

I certify that the foregoing is a true and correct copy in
very respect of the foregoing by-law passed at the said meeting.

Secrelary.
[Corporate Seal]

DECLARATION of Officer of Company.

IN THE MaTTER Of the application of

Phovinoi DR OR TR, ' . ']“illlill.‘ll, for an

oot ot | order of His llnnqur The Lieutenant-

Governor, changing the corporate

name to that of Company,
Limited.

To Wir: l

1,
)0 SOLEMNLY DECLARE THAT :—

(1) 1 am the of , Limited,
and as such have a personal knowledge of the matters herein
deposed to.

(2) At a meeting of the Directors of the said Company held
at on the day of . 19 ,at
which all the Directors of the said Company were present, the

ing by-law was lawfully passed :—

(Set out by-law).

() Attached is a true and correct copy in every respect

bhy-laws of the Company in force at the time of calling the
1| general meeting of the shareholders of the Company,

ifter referred to, relating to the calling of a special general
« of the shareholders : —

(Attach certified extract from general by-laws.)
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(4) In pursuance of the instructions given to me by the
Directors of the Company, 1 did on 19 ,
mail to each shareholder of the Company at his or her last
known place of address, postage prepaid (said notices being
deposited in the Post Office in the City of ), & notice
calling a special general meeting of the Company, of which the
attached is a true and correct copy in every respect:—

(Attach certified copy as follows) :

“Take notice that a special general meeting of the share-
holders of , Limited, will be held at (ete.) for
the purpose of considering a by-law passed by the Directors (par-
ticulars of by-law), and if approved, to ratify and confirm the
same.

Dated this day of , 19

(Sgd.) A B,
Secretary.”

(5) That the by-law has been lawfully passed by the direc-
tors and confirmed by a vote of the shareholders, present or re-
presented by proxy at said general meeting duly called for con-
sidering the same by notice specifying the terms of the by-law to
be confirmed, and holding not less than two-thirds of the issued
capital stock represented at such meeting [or, in the case of a
corporation not having share capital, by a vote of two-thirds of
the members so present or represented, as the case may be].

(6) That a certified copy of the proceedings at such meeting,
with respect to the passage and sanction of said by-law is hereto
attached.

(Attach certified copy of minutes).

AND I MAKE THIS SOLEMN DECLARATION, ETC.
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AFFIDAVIT of Execution,

I'rovINCE OF ONTARIO IN THE MATTER of the application,
County of : ete.
To Wir: |
L MAKE OATH AND SAY :—

(1) That I was personally present and did see
d , the President and Sccretary respectively
the said Company, sign the said petition, marked Exhibit
\"" hereto, and affix thereto the common seal of the Company.

(2) That I know the said parties.

(3) That the signatures, ¥.and *
are the true signatures of the said parties.

) The impression of the seal on the said petition is that
¢ common seal of the company.

AFFIDAVIT of President and Secretary.

Province oF ONTARIO ) IN THE MATTER OF,
County of ete.
To Wir: )
We, and
the President and Secretary respectively of
Limited, MAKE OATH AND BAY:

(1) The allegations in the within petition contained are
in substance and in fact.

SEVERALLY SWORN,
ete.

AFFIDAVIT Verifying Contents of Balance Sheet.

Province or ONTARIO )  IN THE MATTER OF
County of ‘ etc.
To Wir:
I, MAKE OATH AND BAY:

(1) T am the person having in charge the books of account
e , Limited, and I am intimately acquainted
its financial posxtlon




2R CONSENT TO USE OF NAME,

(2) Now produced gnd shown to me, marked “Exhibit ‘A ”
is a duly certified copy of the Auditors’ report and balance sheet
and financial statement of the Company’s affairs, made
by the Auditors of the Company for the finan-
cial* year of the Company ending , 19
which said statement I believe to be and contain a true and
correct account of the financial position of the Company.

(3) The position of the Company has not materially changed
since the said statement was prepared, and the said Company is
perfectly solvent.

SwonN, efe,

CONSENT of a Partnership to Use of Name under
which Incorporation is Sought,

In the matter of a pending application for incorporation
under the Ontario Companies Act of

We of in the County
of and the Province of carrying on
business as a partnership at under the firm, name
and style of , and being all the members of the said
partnership, hereby consent to the name , Limited,
being granted to the Company incorporation of which is being
applied for by (here set out names of applicants) and to the use
of the said name by said Company.

In witness whereof, etc.

Affidavit Verifying.
County of

In the matter of the Ontario Companies
Act, and the matter of, ete.

, of , in the
of , make oath and say that:—

1. T was personally present and saw sign the
foregoing consent at

2. T know the said parties.

3. I am a subscribing witness to the consent aforesaid.




AFFIDAVIT, 249

AFFIDAVIT that Signatories Comprise all Members.

County of
To Wir
In the matter of, ete.
I, ete.
1. 1 am one of the applicants herein.
2. The persons named in the annexed consent now are and
¢ been for some time carrying on business in
1= a partnership under the firm name and style of

l. The signatories to the annexed consent comprise all the
ihers of the said partnership,

CONSENT TO BECOME OR ACT AS DIRECTOR.

I'o , Limited, and to the
Directors thereof.

I, , hereby consent to become (act as) a
Director of , Limited, and undertake to acquire
and pay for the shares in the capital stock of the said Company
necessary to qualify me as such Director.

Dated at this day of , 19

DIRECTORS.

BY.-LAW Increasing or Decreasing the Number of
Directors.

Be it enacted and it is hereby enacted that by-law Number
, section , of the Company be and it is herehy amended
iriking out therefrom the words “the affairs of the Com-
<hall he managed by a Board of Directors to consist of
ms,” and substituting therefor the words “the affairs of
Company shall be managed by a Board of Directors to
it of persons.”
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Enacted by the Directors of the Company this
19
(Seal.)

Secretary.

Ratified and confirmed by the shareholders of the Company
this day of

Secretary.

NOTICE Publishing By-law in the Canada Gazette.
COMPANY, LIMITED.

Under the provisions of the Dominion Companies Act,
Company, Limited, hereby gives public notice
that it has passed and sanctioned a by-law for the purpose of
increasing [or decreasing] the number of Directors of the
Company, of which the following is a true copy:—

Company, Limited.
By-law Number

Be it enacted and it is hereby enacted that by-law Number
, section , of the Company be and it is herehy amended
by striking out therefrom the words  the affairs of the Company
shall be managed by a Board of Directors to consist of
persons,” and substituting therefor the words “the affairs of
the Company shall be managed by a Board of Directors to con-
sist of persons.”

Dated at this day of

President.
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BY-LAW Authorizing the Decrease of Number of
Directors.

By-raw No.

WiEREAS it is expedient to decrease the number of Directors
the Company from five to three. — Now THEREFORE be it
enacted as a by-law of the Company :

That the number of Directors of the Company be varied
v decreasing the number of such Directors from five to three;

And that By-law No. , of the Company be amended to
ird herewith,

ANOTHER FORM.

Tiar WHEREAS it is expedient to reduce the number of
Directors of the Company,—

T1EREFORE, be it enacted by the shareholders of
ted, as a by-law of the said Company, as follows:—

I

I'he affairs of the Company shall from and after the time
this by-law comes into effect, be managed by a Board of
Directors,

A BY-LAW to Increase the Number of Directors.

it it enacted by the Directors of , Lim-
as a by-law of the Company, as follows :—

The number of Directors of the Company is hereby
cased from nine to eleven.

The Board of Directors may, from time to time, between
mfirmation of this by-law and the next annual meeting,
o the Board of qualified shareholders of the Company until
<hall have been elected, in addition tg the present number
Directors, a sufficient number to make a full Board.

Until a full Board is elected the present number of
cctors, and the shareholders from time to time elected by
15 directors shall manage the affairs of the Company.
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1. By-law No. , is amended by striking out the word
“nine,” where it appears thercin and substituting therefor the
word “eleven.”

NOTICE OF MEETING to Ratify Increase of
Directors, etc.

TAkEe NoTICE that a meeting of the shareholders of
Company, Limited, will be held at the office
of , Building, Toronto,
on the day of March, 1918, at the hour
of o’clock in the noon. The meeting is
called as a general meeting, for the following purposes:—

1. To consider, and if deemed advisable, ratify a By-law
passed by the Directors increasing the number of Directors from
five to nine.

2. In the event of the By-law increasing the number of Direc-

tors being passed, to elect four Directors to complete the Board.

3. To consider, and if deemed advisable, to pass a resolution
authorizing the Directors to delegate any of their powers to an
Executive Committee,

Dated the day of March, 1918.

By Orper or THE Boarp,
Secretary.

BY-LAW Authorizing Directors to Contract with the
Company.

No Director shall be disqualified by his office from con-
tracting with the Company either as vendor, purchaser or other-
wise, nor shall any such contract, or any contract or arrance-
ment entered into by or on behalf of the Company in which
any Director shall be in any way interested, be avoided, nor
shall any Director so contracting or being =o interested be liable
to account to the Company for any profit realized by any such
contract or arrangement by reason of such Director holding
that office or of the fiduciary relation thereby established, but it
is declared that the exact nature and extent of his interest must
be disclosed by him at the meeting of the Directors at which the
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contract or arrangement is determined on, if his interest then
exists, or in any other case at the first meeting of the Directors
alter the acquisition of his interest, and that no Director shall, as
i lnrector, vote in respect of any contract or arrangement in
which he is so interested as aforesaid ; and if he do so vo.e his vote
shall not be counted ; but this prohibition shall not apply to any
contract by or on behalf of the Company to give to the Directors
my of them any security by way of indemnity, and it may at
time or times be suspended or relaxed to any extent by a
general meeting,

CONSENT to Act as Director (Dominion Act).
I'v 11HE SECRETARY OF STATE OF CANADA:

I, the undersigned, hereby testify my consent to act as Direc-
of , Limited, pursuant to section 75, sub-
n 2, of the Companies Act, Revised Statutes of Canada,

1906, ¢, 19, and amending Acts.

WITNEsS, SIGNATURE. ADDRESS, DEscriprioN,

Daied at this day of s 13

LiMiTED,

CONTRACT to Take and Pay for Qualification Shares.
(Dominion Act, s. 75.)

To THE SECRETARY OF STATE OF CANADA:

[, the undersigned, having consented to act as Director of

, Limited, do hereby agree to take from the said

Company and pay for one share of a par value of § 3

be the prescribed number of qualification shares for the
oflice of Director of the Company.

WiiNEss, SIGNATURE. ADDRESS. DESCRIPTION,

ited at this day of , 19
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RESOLUTION CONFIRMING Acts and Proceedings
of Directors,

BE 17 RESOLVED that all acts and procecdings of the Directors
of this Company, as exhibited by the minutes of the meetings
held since the last meeting of shareholders, all of which have
been duly examined, and all acts and proceedings taken or
payments made by or to the officers, agents or employees of the
Company, under the authority of or pursuant to any by-law,
resolution, motion, instruction or direction contained in the
by-laws or minutes of the meetings of Directors held sub
sequently to the last annual meeting of the shareholders of
this Company, be and the same are hereby ratified, approved and
confirmed.

DIVIDENDS.
DRAFT MINUTES for Declaration of Dividend.

The Treasurer of the Company, Mr. , submitted
a statement of the financial position of the Company at this

date as follows :—
(Here insert statement)

showing a surplus on hand over and above paid-up capital of

It was thereupon moved by Mr. , seconded by Mr.

, and resolved that a Dividend of $ per

share upon the shares of the Company issued and outstandlnrv be
and the same is hereby declared in favor of the shareholders
of record on the dﬂ.y of 19 ’ pa'\'ul»]v

on

RESOLUTION of Directors to Set off Dividend
Against a Call,

WneRreas by resolution of the day of
19 , it was resolved by the Directors of
Limited, that a Dividend of $6.00 per share upon the shm‘i
of the Company issued and outstanding should be and the
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ne was declared in favor of the shareholders of record on
day of ,» 19

\ND WIHEREAS by a resolution of the day of "
, it was resolved by the Directors of the said Company that
il of $6.00 per share be made upon each and all of the
es of the said Company now issued and outstanding not
r credited as fully paid up.

\NOW BE IT FURTHER RESOLVED that, in lieu of paying out
thove mentioned Dividend in cash, such Dividend be paid
atisfied by setting off the said Dividend against the said

BY-LAW Authorizing Payment of Dividends out of
Wasting Assets (Ontario Act, s, 95).

By-taw No.

1nereas The

d, was incorporated under the Ontario Companies Act by

« Patent under the Great Seal bearing date the day
v A.D. 19, with power given to the Directors to regu-

¢ declaration and payment of Dividends ;

i wiEREAS the Directors of the Company desire to declare
v dividends out of the funds derived from the operations
Company, notwithstanding that the value of the net assets
(‘ompany may be thereby reduced to less than the par value
ssued capital stock;

» WHEREAS for this purpose it is prescribed by the Ontario
unies Act that a By-law be passed by the Directors and
ned at a General Meeting duly called for the purpose of
ring the same by a vote of the shareholders present or
nted by proxy and holding not less than two-thirds of the
capital stock represented at such meeting ;

I'iererore The
d, enacts as follows :—

That the Directors be and they are hereby authorized to
and pay dividends out of the funds of the Company
I from its operation, notwithstanding that the value of the
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net assets of the Company may be thereby reduced to less than
the par value of its issued capital stock.

2. Nothing in Sub-section 1 of this By-law contained shall
be deemed to authorize the Directors of the Company to declare
and pay dividends as aforesaid if such payment would reduce the
value of the remaining assets of the Company so that they would
be insuflicient to meet all the liabilities of the Company, exclu-
sive of its nominal paid-up capital.

EXECUTIVE COMMITTEE.

RESOLUTION of Shareholders for Appointment of
Executive Committee Applicable to Ontario Com-

pany.

Be it resolved that the Directors may from time to time dele-
gate any of their powers to an Executive Committee consisting
of not less than three, to be elected by the Directors from their
number, and the following provisions shall apply thereto, that
is to say i—

1. The Directors may from time to time determine which of
their body shall be members of the Executive Committee and the
Directors may at any time modify, dissolve or re-constitute the
Exccutive Committee and may make such regulations in regard
thereto as the Directors may think expedient.

2. The Executive Committee shall, subject to any regula-
tions the Dircctors may from time to time make, be competent
to exercise all or any of the powers, authorities and discretions
vested in or exercisable by the Directors, save and except only
such acts as must by law be performed by the Directors them-
selves.

3. The meetings and proceedings of the Executive Commit-
tee shall be governed by the provisions in the by-laws for regu-
lating the meetings and proceedings of the Directors, so far as
the same are applicable thereto, and are not superseded by any
regulations made by the Directors as aforesaid.

4. The Executive Committee shall be annually paid for their
services as such Committee such sum as shall be set apart for
that purpose by the shareholders in general meeting assembled,
and such sum shall be distributed among the individual mem-
bers of the Executive Committee as the Directors may determine.
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5. The committee shall, in the exercise of their powers so dele-
gated, conform to any regulation that may from time to time be
tnposed upon them by the Directors,

RESOLUTION of Directors Appointing an
Executive Committee.

Itesolved that and
be and they are hereby appointed an Executive Committee of the
Dircetors, pursuant to a resolution passed by the shareholders
of the Company at a General Meeting called for that purpose
the day of , 19, and that the following
itions shall apply to the said Committee and the transac-
of its business :—

I. Each member of the Executive Committee shall hold
until the next Annual Meeting of the Company or until
csigns or is removed by resolution of the directors.

\ quorum shall consist of two members of the Committee
ally present and waive notice.

Meetings of the Committee may be convened by any
ber of the Committee on any notice either in writing or
telephone or telegraph. Provided that no notice shall be

ary where all the members of the Committee are person-
present,

Full minutes of all business transacted at every meeting
Committee shall be kept in a proper minute book pro-

| for that purpose, and the Secretary of the Company shall
vith after the holding of each meeting transmit to each
Directors of the Company other than those who are
crs of the Executive Committee, a copy of such minutes.

Al acts and proceedings of the Evecutive Committee

subject to review at any meeting of the Board of Direc-
but nothing herein contained shall enable the Board as
t a third party to invalidate anything already done in
nee of a resolution validly passed by the Executive Com-
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RESOLUTION for Appointment of Executive Com-
mittee Applicable to a Company Incorporated by
Memorandum and Articles of Association,

ResoLvep that
be and they are hereby appointed an Executive Committee of the
Directors pursuant to Article ( ) of the Articles of Associa-
tion of the Company with all the powers in the said Article men-
tioned, and that the following regulations shall apply to the
said Committee and the transaction of its business.

1. Each member of the Executive Committee shall hold
office until the next annual meeting of the Company or until he
resigns or is removed by resolution of the Directors.

2. A quorum shall consist of members of the Com-
mittee personally present.

3. Meetings of the Committee may be convened by any mem-
ber of the Committee on any notice either in writing or by tele-
phone or telegraph. Provided that no notice shall be necessary
where all the members of the Committee are personally present

4. Full minutes of all business transacted at every meeting
of the Committee shall be kept in a proper minute book pro-
vided for that purpose and the Secretary of the Company shall
forthwith, after the holding of each meeting, transmit to each
of the Directors of the Company other than those who are mem-
bers of the Executive Committee, a copy of such minutes.

5. All acts and proceedings of the Executive Committee shall
be subject to review at any meeting of the Board of Directors, but
nothing herein contained shall enable the Board as against a
third party to invalidate anything already done in pursuance of
a resolution validly passed by the Executive Committee.
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EXTRA-PROVINCIAL CORPORATIONS,
NOVA SCOTIA.
STATEMENT (Departmental Form),

I'HE MATTER oF THE Domestic, DoMiNiON AND FoRrgiGN
CorroraTioNs Act, 1912,

~—AND—

N THE MATTER OF (Insert Company’s correct name in full).

Statement under Section 24 of said Chapter.

(a) The Corporate name of the Company is (Insert Com-
v's correct name in full).

(1) The Company was incorporated (State when, where and
er what special or general Act the Company was incorpor-

(¢) The Head Office of the Company is situated at

(/) The amount of the nominal capital stock of the Com-
s§

(#) The amount of capital stock of the Company subscribed
ied is § , and the amount paid up thereon is §

(f) The nature of each kind of business the Company is
wered to carry on is as follows :—

(7) The kind of business intended to be carried on in Nova
a by the Company is as follows :—

) The names and addresses of the Directors of the Com-
are as follows :—

) The names of the Officers of the Company are as fol-

' (This affidavit is to be made by one of the principal officers
Company) of in the County of
oath and say that I am the of the said
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Company, and that the foregoing statements are and each of

them is true.

SWORN TO AT ’
in the County of
this day of AD. 1Y . ,

Before me,,

Notary Public.

APPOINTMENT OF AGENT (Departmental Form).

IN THE MATTER oF THE Domestio, DoMINION AND FoRreiy
Corrorarions Acr, 1912,

—AND—

IN TIIE MATTER OF (Insert Company’s name)
Appointment of Agent under Section 25 of said Act.

of number

Street, in the County of , Provinee
of Nova Scotia, is hereby appointed the recognized Agent
of (Insert Company’s name) resident

within Nova Scotia, service upon whom of any writ, summons,
process, notice or other document shall be deemed to be suffi-
cient service upon the Company, and this appointment shall
be and remain in force until notice in writing by the Com-
pany that he has ceased to be such agent is filed with the
Registrar of Joint Stock Companies.

Dated the day of AD. 19

(The name and seal of the Company must be subscribed and set by
its proper officers, whose names and official titles
must also be subscribed.)

The Agent must be a person, not a firm or Company.

A penalty not exceeding $100 is incurred by a Company
which fails to appoint and have an Agent, as required by sec-
tion 25 of said Act, and its Certificate of Registration may be
revoked.
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NEW BRUNSWICK,
APPLICATION for License (Departmental Form).
To His HoNOUR, THE LIEUTENANT-GOVERNOR-IN-COUNCIL :—

APPLICATION 18 HEREBY MADE for License for the following

to carry on its business or part thereof, and

exercise its powers or part thereof in the Province of New
Brunswick, as required under section 13, Part 2, chapter 18,
Consolidated Statutes, 1903, Respecting Extra-Provincial Cor-

porations (—

l; of make oath and say :
I. That T am of

2. That the name of the Province, State or Country where
the applicant Company was incorporated is

). That its objects are
That its corporate name is

That the date and manner of its said incorporation

That the place where its head office is situated is

That its existence is limited by statute or
wise; (and if limited) the period of its existence yet to
is and that its existence may be lawfully

ded A '
That it is a valid and subsisting corporation

9. That it has power to hold land in New Bruns-
and if it has such power, state the conditions under which

h land is to be held

10. That the powers it desires to exercise in New Bruns-
ick are

That the amount of its capital stock is $ and
ich capital stock is divided into shares.

12, That the amount of its subscribed capital is §

That the amount of its paid-up capital is $
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14. That its head office or chiel place of business in New
Brunswick is

15. That the name, description and place of residence of its
chief agent in New Brunswick is i

16. That the Company has authorized the making of the
application, and has duly appointed an Attorney

17. That the name and place of residence of the attorney
is

18. How long has the¢ Company been doing business in New
Brunswick ?

Sworn to at the
this
day of
before me.

Notary Public.

PRINCE EDWARD ISLAND,
SWORN STATEMENT (Departmental Form),
SWORN STATEMENT.

U~NpEr THE Provisions oF “ Tue Comranies Tax Act,”
1915—0F THE PROVINCE OF

PRINCE EDWARD ISLAND—CANADA.

The following sworn statement is made by the undersigned
in compliance with the provisions of the above-mentioned Act
of the Province of Prince Edward Island, with respect to th
following Company, namely :—

1. Corporate name of Company

2. Nature of business carried on in Prince Edward
Island

3. How and under what charter incorporated
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A verified copy of this charter and regulations, and an
Jlidavit or statutory declaration that the said Company is still

existence, and is legally authorized to transact business under
«uid charter, accompanies this statement.

1. Head office without the province
5. Chief office within the province

6. Capital stock authorized $ Number of
shares Stock subscribed or issued $ Stock
ubscribed paid up $

7. Limited or non-Limited Company

8. Directors :—

Name Address ! Occupation

). Names of Officers of the Company

10. Name, address and occupation of the Agent or person
arge of the Company’s business in Prince Edward
Island 5

I1. The Balance Sheet and Auditor’s report thereon duly
«d accompanies this statement (This
s to Insurance Companies only).

Dited and sworn to at in on
t day of AD. 19

(Signature of Manager) .................

Ie it known that on the day of AD.
1 at the City of in the
above named personally appeared
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before me and made oath that the foregoing statement is just
and true.

The above oath may be taken before any Judge of the
Supreme or County Court, or Notary Public, or any officer auth-
orized to administer oaths in the State or Province, or by the
Mayor of the City, in which the manager of the Company resides.

QUEBEC.
PETITION.

To s Hoxour LIEUTENANT-GOVERNOR OF
THE PROVINCE OF QUEBEC:

The petition of The , Company, Limited,
humbly sheweth as follows -

Your petitioner is desirous of obtaining a license under the
Act for the licensing of Extra-Provincial Commercial Corpora-
tions and Joint Stock Companies (4 Edw, VII. ¢. 34), to carry
on business in this province.

That your petitioner is incorporated in virtue of
as a company, doing business
with head office at Province or State of

That your petitioner in support of this application files a
copy of its charter, or articles of association, and deposits &
power of attorney, constituting , chief
agent in the province for the purpose of receiving services in
any suit or procceding against it, and declaring where the
principal office of the Company is to be established.

| The corporation does not propose to establish a commercial
or financial office in the province, its business being carried on
through commercial travellers,

The corporation has employed during the last two years in
the Province of Quebee, an average of not more than $10,000
of its capital. During the year 1914, the corporation will not
employ in the Province of Quebec more than $40,000 of its
capital.]
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Your petitioner therefor prays, that Your Honour may be

cased to grant a license to your petitioner, to carry on any

[ its business in the Province of Quebec, according to the Act

for the licensing of Extra-Provincial Commercial Corporations
and Joint Stock Companies (4 Edw. VIL. c. 34).

AND YOUR PETITIONER AS IN DUTY BOUND WILL EVER PRAY.
Dated at this day of May, 19
Tue CoMPANY, LIMITED,

President,
[sEAL.]

Secretary.

AFFIDAVIT,
("ANADA,
ProviNce oF QUEBEC,
Disrricr or

IN THE MATTER OF The Company, Limited.

The Petition of the Company, Limited, for
ense under the Act for the licensing of Extra-Provincial
Commercial Corporations and Joint Stock Companies (4 Edw.
VIl ¢ 34), to carry on business in this province.

1

1. 0% Secretary-Treasurer of The
Company, Limited, make oath and say :—

I have knowledge of the matter and the allegations in

within Petition contained are, to the best of my knowledge

helief, true in substance and fact.

)

. The Company, Limited, is so con-
ited as to carry out the obligations it may contract in the
"rovinee of Quebec .
That at least ten per cent. of its mlthorm'd capital has
subseribed and paid in, viz., §

\nd T have signed

SWORN BEFORE ME at
nee of Quebec
day of

in the District of
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POWER OF ATTORNEY,

KNow ALL MEN BY THESE PRESENTS that The
Company, Limited, whose head office is at Province
or State of , doth hereby constitute
Advocate, of the City of Montreal in the Province of Quebm
chief agent in said province, for the purpose of receiving services
in any suit or proceeding against the said Company within
the Province of Quebec; and the service of process upon the
said as its principal Agent in the
Province of Quebec, in respect of such suits or proceedings,
shall be accepted as legal and binding by the said corporation, to
all intents and purposes whatever.

The principal office of the corporation is to be established
at (insert name of place, street and number, if any), for
the purpose of receiving service in any suit or proceeding as
aforesaid.

IN witNess wHEREOF The Company,
Limited, has thereunto set its Corporate Seal, and the hand: of
its President and Secretary, this day of 19

TaE CompaNy, Layiren.
Wirness:  (Seal).

Secretary.

Nore.—The signature of the witness must be authenticated
before the Mayor or some other public officer, according to
Article 1220, of the Civil Code of this Province

AFFIDAVIT OF EXECUTION.

I, , of in the State
of , one of the United States of America,
do solemnly declare: That I am one of the subscribing wit-
nesses of the Power of Attorney hereto annexed; that I know
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constituent therein named that I was personally present
the day of May, 1914, and did then and
¢ see the said Power of Attorney executed for and in the

nume of the said The . Company, Limited,

' and , who are respec-

tively the President and Secretar) of the said Company; that
the signatures “ ” and “

the proper handwriting and true signatures of the

1 and , and that the

names and sub-

scribed to the said Power of Attorney, as attesting the cxecntion
thereof, are the proper handwriting and true signatures of the
said and of this declarant.

ANDp I make this declaration, conscientiously believing it to
e true, and knowing that it is of the same fotce and effect as if
made under oath, and by virtue of the Canada Evidence Act of

1906,

Pa, U.8.A,, this day of

DrcLARED BEFORE ME at West Chester,}
May, 1914,

Mavor or WEST CHESTER,
To ALL T0O WHOM THESE PRESENTS SHALL COME :—

I, , Mayor of West Chester, do hereby curtify
that on the day of the dnte hereof, personally came and appeared
before me the declarant named in the fore-
going declaration, which he then made before me in due form
of luw, and he did solemnly and sincerely declare to be true, the
several matters and things mentioned and contained in the
saill foregoing declaration.

IN PAITH AND TESTIMONY WHEREOF I have hereunto signed
my name, and caused the corporate seal of the said City of
West Chester, to be hereunto affixed.

Dated at West Chester, aforesaid, this day of
, 1914,

Mayor.
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CERTIFICATE Verifying Incorporation Papers.
UNITED STATES OF AMERICA, '

STATE OF PENNSYLVANIA,

CounTy or CHEsT

To Wir: J
IN THE MATTER OF the
Company.
iR , of the City of West Chester, in the

County of Chester, do solemnly declare :—
That I have compared the paper writing hereto annexed with
an official certified copy of the incorporation papers of the
Company, certified under the signature and

seal of , Recorder of Deeds, in the County of
(hester, and under the hand of Governor
of the Commonwealth of Pennsylvania, and Deputy

Secretary of the said Commonwealth of Pennsylvania, and I
say that the paper writing hereto attached, and marked as
Exhibit “ A to this my decclaration, is a true copy of the said
official copy so certified as aforesaid, and of which it purporis to
he a copy.

And T make this solemn declaration conscientiously believ-
ing it to be true, and knowing that it is of the same force and
effect as if made under oath, and by virtue of the Canada Evi-
dence Act.

Decrarep pEFORE ME at the City of )
West Chester, in the State of Pennsyl-
vania, this day of
A.D. 1914, ’

A Commr., ete.
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ONTARIO.

PETITION FOR LICENSE,
This is Exhibit “A” to the Affidavit .
, verifying this petition; |
Sworn before me this qlnyJ
of , 19
A Commissioner, elc.
To
Il1s HoNour, THE LIEUTENANT-GOVERNOR OF THE PROVINCE
oF ONTARIO, IN COUNCIL.

I'ne PerTITion or Tue Company, LiMITED,
HuMBLY SHEWETH :—
I. Tuar your Petitioner was incorporated under the provi-
s of the Laws of the Dominion of Canada ander the name
of Tue Company, Limrtep, and its Charter of
neorporation is dated the 14th day of April, A.D. 1915,

2. Tuar the Head Office of your Petitioner is situate in the
own of , in the Province of Ontario.

). TraT there is no limit, either statutory or otherwise, to
¢ existence of your Petitioner; and that your Petitioner is a
il and subsisting corporation.

I. TuAT your Petitioner has capacity to carry on its business
the Province of Ontario.

5. Tuar your Petitioner has capacity to hold lands under the
terins of the Acts of Parliament and Charter pursuant to which
It Is incorporated, as more particularly set forth therein.

. Trar the authorized powers of your Petitioner appear
more fully from the Charter under which it is incorporated (a
certified copy of which is furnished herewith by your Petitioner)

nd the Companies Act, R. 8. C. 1906, c. 79, and amending Acts,
pursuant to which the said Charter is issued ; [or, that the auth-

orved powers of your Petitioner are as follows:-—Set out
powers. ]

TrAT the corporate name is not objectionable upon any

public ground, and that it is not that of any known corporation
0 ussociation, incorporated or unincorporated, or of any

ership or individual doing business in Ontario, or a name

T —
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under which any known business is being carried on in Ontario,
or 50 nearly resembling the same as to deceive;

8. TrAT your Petitioner desires to exercise in the Province
of Ontario all the powers conferred upon it by its Charter and
Act of Incorporation.

9. Tuar the amount of the authorized capital of your Peti-
tioner is $125,000, divided into 1,250 shares of $100 each.

10. Tuar the amount of the subscribed capital of your Peti-
tioner is $100,000, and the amount of its paid-up capital is
$100,000, and the Company proposes to use in the Province of
Ontario $40,000 of its capital.

11. Tuar the chief place of business of your Petitioner in
the Province of Ontario is at the Town of , in the County
of , and the chief agent of your Petitioner in the Pro-
vince of Ontario is [name, description, residence].

12. THAT your Petitioner has authorized the making of this
application by Resolution of its Board of Directors, and has duly
appointed , of the City of Toronto, in the County
of York, its attorney to represent it in the Province of Ontario.

AND YOUR PETITIONER AS IN DUTY BOUND WILL EVER PRAY.

Dated at , this day of , AD. 19

Secretary.

AFFIDAVIT of Execution,

IN THE MATTER OF the application by
The Company, Limited, a
Company incorporated under the

ProviNce or ONrtario| Laws of the Dominion of Canada

County of Hastings, | for the granting of a license to carry
To Wir: on business in the Province of
Ontario,

And in the matter of Extra-Provincial
Corporations Act, R. 8. 0. (1914),
c. 179, and Amending Acts.

I , of the Town of , in the

County of in the Province of Ontario,
make oath and say:—
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1. That I was personally present and did see

d , the President and Secretary respectively

I'he Company, Limited, sign the Petition
narked as Exhibit “A” hereto, and affix thereto the common
cil of the Company, that I know the said parties, and that the
siznatures “ ” and “ ” are
the true signatures of the said parties, and that the impression

the seal on said petition is that of the common seal of this
Company.
SWoRN BEFORE ME at the Town of

, in the Province of |
Ontario, this day of
\.D. 1915.

|

A Commissioner, elc.

AFFIDAVIT Verifying Petition,

[ IN THE MATTER OF the application by
The Company, Limited,
incorporated under the Laws of the

"lovinck oF ONrtarto,|  Dominion of Canada for the grant-

To Wir: { ing of a License to carry on business
in the Province of Ontario.

AND IN THE MATTER OF the Extra-

Provincial Corporations Act, R.S.0.
1914, c. 179 and amending Acts.

- , of the Town of , in the Pro-
of Ontario, Esquire, MAKE OATH AND SAY :—

I am the President of the above Company and have
ledge of the matters herein deposed to.

' The Letters Patent of the Company, dated the day
, 19, represent the present status of the Company,
he terms of the original incofporation of the Company
not been varied.
The said The Company, Limited, is still in
nee and is legally authorized to transact business under
arter,

Exhibit “A” to this my affidavit is a power of attorney as
vl by R. 8. 0. (1914), ¢. 179 and Amending Acts to
as attorney for The Company, Limited.
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in the Province of Ontario, which power of attorney is signed
by , President, and by , Secretary,
and sealed with the Corporate Seal of The Company,
Limited, and is hereby authenticated by me as a power of attor-
ney for the said purpose duly executed under the authority of
the said Company, I being cognizant of the facts necessary for
such verification as aforesaid.

5. I have a knowledge of the matters in the petition set forth,
and 1 say that the corporate name of The Company,
Limited, is not on any public ground objectionable, and 1s not
that of any known Company incorporated or unincorporated, or
of any partnership or individual doing business in Ontario, or
the name under which any known business is Leing carried on
in Ontario, or so nearly resembling the same as to deceive, and
I say in addition, that the several matters herein stated and the
allegations contained in the petition of the Company for a
License are to the best of my knowledge and belief true in sub-
stance and in fact, and exhibit “ B ” is a true copy of a resolu-
tion duly passed by the Directors of the Company. .

SworN BErore ME at the Town of l

, in the Provinee of Ontario,
this  day of ,AD, 1915, )

A Commissioner, elc.

POWER OF ATTORNEY.

Exhibit “A” to the Affidavit of , sworn
before me this day of
A Commissioner, ete.

Power of Attorney.

KNOW ALL MEN BY THESE PRESENTS, that The
Company, Limited, for divers good causes and considerations it
thereunto moving, has made, nominated, constituted and ap-
pointed, and by these presents does make, nominate, constitute
and appoint , of the City of Toronto, in the
County of York, and Province of Ontario, King’s Counsel, its
true and lawful attorney to act as such and to sue and be sued,
plead and be impleaded in any Court in Ontario, and generally
on behalf of the Company and within Ontario to accept service
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ol process, and to receive all lawful notices, and for the pur-
of the Corporation to do all acts and to execute all deeds
other instruments relating to the matters within the scope of

thi= Power of Attorney, and the Extra-Provincial Corporations

And the said, Tue CompaNy, LiMITED, does
liereby confirm and agree to confirm ALL AND SINGULAR what its

Attorney shall lawfully do, or cause to be done, in the premises
irtue hereof,

["ntil due lawful notice of the appointment of another and
cquent attorney has been given to and accepted by the Pro-
al Secretary of Ontario, service of process or of papers and
notices upon the said shall and will be accepred
¢ said Corporation as sufficient service in the premises.
IN wrTNEss WHEREOF the Corporate Seal of The
Company, Limited, has hereunto been affixed, and the hands of

its 'resident and Secretary have hereunto been set this day
of , AD, 19

President
(Seal)
Secrelary.
CONSENT.

L , of the City of Toronto, in the
County of York, and Province of Ontario, King’s Counsel, being
the person named in the Power of Attorney hereunto annexed,
herchy consent to act as Attorney of The
Company, Limited, according to the terms of the said Power of
.‘\I t ‘““"-

WiTNEss my hand this day
of y ADI1Y -,

C.F—18
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AFFIDAVIT OF EXECUTION.

IN THE MATTER OF the application o

The Company, Limited, a

Company incorporated under the

ProviNce oF ONTARILO, Laws of the Dominion of Canada,
County of York. for the granting of a License to
To Wir: carry on business in the Province of

Ontario;

AND IN THE MATTER OF the Extra-
Provincial Corporations Act, R.S.0.
(1914), . 179 and Amending Acts,

I, , of the City of Toronto, in the County
of York, Esquire, MAKE OATH AND SAY:

1. Tuar 1 was personally present and did see

sign the above Consent,

2. Tuar 1 know the said , and that the signature
" is the true signature of the said

SworN BErore ME at the City of )
Toronto, in the County of York,
this 1|:l)‘ of , AD. 19 .}

I Commissioner, ele.

RESOLUTION,
This is Exhibit “B” to the affidavit of
Sworp before me this day of , A.D. 191
Tur CompaNY, LIMITED.

ResorLurioN authorizing application for License under
R. S. 0. (1914), e. 170 and Amending Acts.

At a meeting of the Directors of The C‘ompuny
Limited, held at the Town of . in the County of
on the day of , A.D. 1915.
IT was MovED BY Mr, , seconded by Mr,

that The Company, Limited, do apply to the
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deutenant-Governor in Council of the Province of Ontario, for
cense enabling the Company to exercise in Ontario all the
ers conferred upon it by its Charter, and acquire lands and

interest in lands for the purpose of its business in the said

ovinee, and that , of the City Toronto, in the

inty of York and Province of Ontario, King’s Counsel, be
inted the true and lawful attorney of the Company to exer-
in the name and on behalf of the Company, the powers and
orities referred to in the Power of Attorney, a draft whereof
been marked by the President and Secretary with this date
their initials for identification, and that the President and

iry be, and they are hereby authorized to execute a power
orney in the form so approved, and to do, sign and execute
veds, documents or things necessary or desirable in connec-
with the same.

(ARRIED.
CERTIFIED A TRUE COPY,

President.

Secretary.

PETITION for License in Mortmain (Ontario).

v 1his Hoxour THE LIEUTENANT-GOVERNOR OF THE PRro-
VINCE OF ONTARIO IN COUNCIL:
I'he petition of

, Limited,
LY SHEWETH :

') That your Petitioner is incorporated under the laws of
Dominion of Canada, and proposes to carry on business in
I'rovince of Ontario and elsewhere.

(?) That the corporate name of your Petitioner is
, Limited.

})That the corporate name of your Petitioner is not on any
sround objectionable, and that it is not that of any known
ny, incorporated or unincorporated, or of any partnership
idual doing business in Ontario, or the name under which

own business is carried on in Ontario, or so nearly re-
ng same as to deceive.
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(1) That your Petitioner was incorporated [date] by Let
ters Patent of the Dominion of Canada, as appears by certified
copy of Letters P'atent filed herewith.

(5) That your Petitioner’s head office is at
in the Province of Ontario.

(6) That the existence of your Petitioner is not limited by
statute or otherwise.

(¥) That your Petitioner is a valid and subsisting corpora
tion.

(8) That your Petitioner has inherent power to acquire and
hold lands.

(9) That the following are the authorized powers of your
Petitioner under its charter, viz., those set out in and granted

s g
by the Letters Patent, certified copy of which is filed herewith.

(10) That the power which your Petitioner desires to exer-
cise in Ontario is to hold lands.

[(11) The land which your Petitioner desires to hold in
Ontario is described as follows:

(12) That the amount of the authorized capital of your

Petitioner is $ , divided into ghares of $100
each, all of one class.

(13) That $ of the authorized capital have been
subscribed, and $ paid up.

(14) That your Petitioner has authorized this application
and has duly appointed of , its attorney,

Your PETITIONER THEREFORE PRAYS that your Honour may
be pleased, by Letters Patent, under the Great Seal, to grant a
License in Mortmain to your Petitioner to hold lands in Ontario.

AND YOUR PETITIONER A8 IN DUTY BOUND WILL EVER PRAY.
Dated at this day of , 19
Limited.

[8EAL] Secretary.
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AFFIDAVIT of Secretary.

P"LovINCE OF ONTARIO IN THE MATTER OF
County of York, etc.
To Wir:
i , of the of
tl of , MAKE OATH AND SAY:

(1) That 1 am the Secretary of the above-named Company,
have knowledge of the matters herein deposed to.

) That the allegations set out in the annexed petition are
in substance and in fact, to the best of my knowledge and

) That the certified copy of the Lelters Patent incorpor-
the Company filed herewith, is a true and correct copy of
cords affecting the status of the Company, and that the
nal Letters Patent have not been varied by by-law, regu-
Supplementary Letters Patent or otherwise,

) That the Company has inherent power to acquire and
and.

7) That the Company has duly authorized the making of
application.

vore—An affidavit of execution also verifying the impres-

f the corporate seal; certified copy of resolution of

Diectorsy power of attorney with affidavit of execution; con-

act as attorney and affidavit of execution; certified

of Letters Patent and Supplementary Letters Patent (if

) are required, as in the- case of an application for a

PETITION for Supplementary License Increasing
Capital to be used in Ontario.

| IN THE MATTER OF, ETC.

l TO IS HONOR THE LIEUTENANT-GOVERNOR OF
THE PROVINCE OF ONTARIO IN COUNCIL

ITE PETITION OF COMPANY, HUMBLY
SMIEWETH AS FOLLOWS :—

That your petitioner is an incorporated Company incor-
porated under the laws of the Commonwealth of Massachusetts,
{ the United States of America, for the purpose of carry-
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ing on mining and like operations, a certified copy of the certifi
cate of incorporation having been filed on the original applica-
tion for license herein.

2. That the head office of your petitioner is in the ecity
of in the said Commonwealth of Massachusetts,
and your petitioner is not limited by statute or otherwise, and
is now a valid and subsisting corporation, carrying on business,
with its head office at in the said Commonwealth of
Massachusetts, and also with works at in the
Province of Ontario.

3. That the authorized capital stock of your petitioner is
$ , divided into shares of the par
value of $100.00 each, and with respect to its business in the
Province of Ontario your petitioner has, under its existing
license, dated the day of 19, , the
right to use of its capital $ , and desires by this
uyv[vln:mun to increase this amount to $

1. That the head office of your petitioner in the Province of
Ontario is at the town of

5. (Insert particulars of extended powers, if any, which the
Company desires to exercise in Ontario.)

G. That the status of your petitioner has not changed since
the original license was granted.  (If the corporate status has
been altered, a certified copy of the amendments filed in the De
partment of the Secretary of State, or other proper office having
custody of the papers, and duly verified by such officer, should
be filed with petition).

YOUR PETITIONER THEREFORE PRAYS that Your
Honor he pleased to grant a supplementary license to your
petitioner, pursuant to the Act of the Province of Ontario in
that behalf,

AND YOUR PETITIONER AS IN DUTY BOUND WILL
EVER PRAY.

Dated at Toronto, the day of , 19
Company,
(Seal) By President.
Secretary.

Nore.—The contents of, the signatures to, and the impres-
sion of the seal upon the petition, must be verified by affidavits.
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MANITOBA.

DECLARATION and Power of Attorney (Depart-
mental Forms).

I'HE MATTER OF the application of for
a License under “ The Companies Act.”
| , of , in , do

cmnly declare that:

I. I am the duly appointed Secretary of s B
mpany duly incorporated under granted by

, & true copy of which is hereto annexed, and
rked as Exhibit A.;

2. The said Company is still in existence and legally author-
to transact business under its said

Hereto annexed, and marked as Exhibit B, is a Power of
ney to , of the of ,in the
ince of Manitoba, whose place of residence (or business)

in said City, and that the signatures

and , subseribed to the

r of Attorney, are in the proper handwriting of i

, who are the President and Secretary respectively

¢ «nid Company, and that the seal impressed thereon is the
rate seal of the said Company.

I am cognizant of the facts necessary for the verification
the said Power of Attorney.

And I make this solemn declaration conscientiously believing
w true and knowing that it is of the same force and effect
made under oath and by virtue of “ The Canada Evidence

\et

\RED BEFORE ME at the
, this [
, AD. 19

A Commissioner, elc.,

king affidavits for use in the Province of Manitoba,
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Exhibit B.
Power of Atlorney.

KNOW ALL MEN BY THESE PRESENTS that y 8
Corporation organized and existing under and by virtue of th

laws of the , hath appointed, and doth hercby
appoint, , of the City of , in the Province
of Manitoba, whose exact place of residence (or business) is
at in said City, the Agent or Attorney of said
Corporation in the said Provinee, and doth hereby authorize and
empower the said for it, and in its name, place
and stead, to accept process in all suits and proceedings against
, within the Province of Manitoba, and the
said hereby declares that service of process on the
said , its Agent hereby appointed in respect of such
suits or proceedings, shall be legal and binding on the said
to all intents and purposes whatever, the
said hereby waiving all claims of error
by reason of such service.

In witness whereof the said has caused its
official seal to be hereunto affixed, and these presents to be signed
by its President and Secretary, the day of
A.D. 19
SIGNED, SEALED AND EXECUTED )

in the presence
of J
President.
[sEAL]
Secretary.

SASKATCHEWAN,

PETITION (Departmental Form).

CANADA.
PROVINCE OF SASKATCHEWAN.

THE CoMPANIES ACT OF SASKATCHEWAN,

To the Registrar of Joint Stock Companies
of the Province of Saskatchewan.

THE PETITION OF humbly showeth as follows:

(1) The was duly incorporated on
the day of by , and was duly
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mized and is still in existence and is legally authorized to
sact business,

(2) The Company is desirous of obtaining registration
ler and pursuant to the provisions of the said Act.

(3) Your Petitioner therefore prays that it may be duly
stered under the authority of the said Act.

And your Petitioner will ever pray.

ED at this day
, 19

DECLARATION (Departmental Form).

'WERNMENT OF THE PROVINCE OF SASKATCHE-
WAN.

DEecrAraTION UNDER THE COMPANIES AcCT.

[, of in the do
mnly declare:

-

(1) That I am the duly appointed of
, & Company duly incorporated under
, & true copy of which is hereto attached

ed (u).

(2) That hereto attached and marked (b) is a true copy of
v-laws, rules and regulations governing the said Company.

(3) That the said Company is still in existence and legally
rized to transact business under its charter.

(+) That hereto attached and marked (¢) is a true ¢~ py of
15t balance sheet of the said Company made up to
« statement containing the particulars required to be given
the annual statement under the provisions of section 8 of The
¢ign Companies Act).

(5) That the head office of the Company is situated at
in the of , and that
head office of the Company in the Province is situated
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And I make this solemn declaration conscientiously believing
it to be true, and knowing it is of the same force and effect as if
made under oath, and by virtue of The Canada Evidence Act.

DEcrArkp BEFORE ME at the )
of in the of
this day of 19 .)

A Nolary Public.

ALBERTA.
PETITION (Departmental Form).

CANADA
PROVINCE OF ALBERTA.

Tue Foreigy CoMpraNies ORDINANCE OF THE NORTH-WEST
TERRITORIES,

To the Registrar of Joint Stock Companies,
of the Province of Alberta.

Tue PeritioN of humbly showeth
as follows:

(1) The was duly incor
porated on the day of hy and
was duly organized and is still in existence, and is legally
authorized to transact business,

(2) The Company has appointed of in
the Province of Alberta, the Attorney for the Company for the
purpose of The Foreign Companies Ordinance of the North-
West Territories.

(3) The Company is desirous of obtaining registration under
and pursuant to the provisions of the said Ordinance.

(4) Your petitioner therefore prays, that it may be duly
registered under the authority of the said Ordinance.

AND YOUR PETITIONER WILL EVER PRAY.

Dated at this day of 19
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DECLARATION (Departmental Form).
GOVERNMENT OF THE PROVINCE OF ALBERTA.

DrcLARATION UNDER THE ForeioN CoMpaNTIES ORDINANOE OF
THE NORTH-WEST TERRITORIES,

15 of in the do

«mnly declare:

(1) That T am the duly appointed of
The , & Company duly incorporated
under , & true copy of which is hereto

ed, marked (a) .

(2) That hereto attached and marked (b), is a true
v of all by-laws, rules and regulations governing the said
(‘ompany.

(3) That the said Company is still in existence and legally
thorized to transact business under its charter.

(4) That hereto attached and marked (¢), is a true copy

of the last balance sheet of the said Company made up

(or a statement containing the

particulars required to be given in the annual statement under

the provisions of section 8 of the Foreign Companies Ordin-
¢ of the North-West Territories).

(5) That of in the Provinee
\lberta, has been duly appointed attorney of the Com
I as required by the said Ordinance.

() That hereto attached and marked (d), is the Power of

Attorney appointing the said attorney for
Company and that the signatures of and
subscribed to the said Power of

\t'orney are in the proper handwriting of and
who are the and respec-

v of the said Company.

(7) That the head office of the Company is situated

in the of and

the head office of the Company in the province is sit-
I at

And T make this solemn declaration conscientiously believ-
it to be true, and knowing it is of the same force and effect
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as if made under oath, and by virtue of the Canada Evidence
Act, 1893.

DEcrLareD BEFoORE ME at the
of
in the

day of

A Notary Public.

POWER OF ATTORNEY (Departmental Form).
CANADA,
PROVINCE OF ALBERTA.
Tue Foreigy CoMPANIES ORDINANCE, 1903,

Power of Attorney.

K~ow ALL MEN by these presents that
Company duly incorporated under of the

Dore HEREBY MAKE, nominate, constitute and appoint
of in the Province of Alberta,
Canada, to act as the attorney of the
said Company, for the purpose of accep! ng service of process
in all suits and proceedings against the said Company, within
the Province of Alberta, Canada, and of receiving all lawful
notices ; and doth hereby declare that  vice of process in respect
to such suits and proceedings, a dl such notices upon the
said shall be legal and binding to all
intents and purposes whatsoever; and doth hereby waive all
claims of error by reason of such service, and doth hereby
declare that this Power of Attorney is given for the purpose
of vesting in the said attorney all authority required to be
vested in any attorney under the Foreign Companies Ordinance,
1903 ; and for all and every of the purposes aforesaid doth hereby
give and grant unto the said attorney, full and absolute power
and authority to do all things necessary to be done in and about
the premises.
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IN wirNess WHEREOF the Company has hereunto set its
wrate seal attested by the signature of its
this day of 19

(NED, SEALED AND DELIVERED
n the presence of

BRITISH COLUMBIA.
POWER OF ATTORNEY (Departmental Form),
FORM OF POWER OF ATTORNEY.

APPROVED OF BY THE REGISTRAR OF JOINT STocK COMPANIES,

Iy
(e

["NDER SECTIONS 153 AND 158 oF THE “ CoMPANIES AcT.”

K~xow ALL MEN by these presents that we, “ The

ompany, Limited,” whose head office in the Province of British

imbia is at do hereby make, nom-
’ 7 ’

inate, constitute, and appoint by occupation

aforesaid, to act as our true and

vful attorney within the Province of British Columbia, and

us, and in our name, place and stead, to sue and he sued,

ead or be impleaded, in any Court in the said Province, and

rally on behalf of the said Company and within the said

vince to accept service of process, and to receive all lawful
tices, and to issue and transfer shares or slock.*

\ny further powers the Company is entitled to give its
torney may be added.

I for all and every of the purposes or matters aforesaid, do
reby give and grant unto our said Attorney, full and absolute
cr and authority to do all acts and to execute all deeds and
instruments as fullv and effectually as the said Company

i!/d do if in British Columbia and acting therein, the said
any hereby ratifying and confirming, and azreeing to

* The words in fitalics may be omitted with the Registrar's
neent. See sections 143 and 143A.
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ratify and confirm, and allow all and whatsoever their said
mmh.«_\- shall lawfully do or cause to be done in the premises
by virtue hereof.

IN wirness wierieor the said Company have caused their
Common Seal to be hereunto affixed this day of , one
thousand nine hundred and

The Common Seal of the
Company, Limited, was hereunto affixed - [Ls.]
in the presence of— }

i
Directors.

Secretary.

I HEREBY CERTIFY that personally
known to me, appeared before me and acknowledged to me that
he is Secretary of , and that he is the
person who subscribed his name to the annexed Instrument, as
Secretary of the said and affixed the seal
of the to the said Instrument, that he was first
duly authorized to subseribe his name as aforesaid, and to affix
the said seal to the said instrument.

IN TESTIMONY WHEREOF, T have hereunto set my hand and
Seal of Office, at day of s AD.
19

PETITION for Registration (s. 158).
PROVINCE OF BRITISH COLUMBIA.

IN THE MATTER OF “ THE COMPANTIES ACT ” AND
AMENDMENTS THERETO, AND IN THE MATTER OF
, LIMITED.

To the Registrar of Joint Stock Companies:
TION OF LIMITED.
HUMBLY SHEWETH :
1. That your petitioner was incorporated under the auth-
ority of the Laws of the of on
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day of 19, with an authorized
ital of $ , divided into shares of the
value of $ each, and is now governed by the existing
s of the said
2. That on the day of 19 , your peti-
ner increased its capital stock to a total of $ divided
to shares of a par value of $ each.

3. Your petitioner is by its charter authorized to carry on
ness in the Provinee of British Columbia.

I. The head office of your petitioner without the Province of

ritish Columbia is situate at in the

1. The head office of your petitioner within the Province of
tish Columbia will be situate at Street
o City of in the said Province,

6. Your petitioner is not a public company, the shares or
whereof are upon the market (or as the case may be).

(See s, 143-A).

i. That the time of existence of the said Company is unlim-
(or as the case may be).

5. Your petitioner is now actually carrying on an established

ness beyond the Province of British Columbia in which at
t lifty per cent. of its subscribed capital is invested.

Your petitioner desires to be registered within the Prov-
of British Columbia pursuant to the provisions of the
Act.

lated at in the of
day of AD. 19

CORPORATE SEAL OF

< hereto affixed in the
sence of .
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AFFIDAVIT Verifying Execution of Petition (s. 158).
PROVINCE OF BRITISH COLUMBIA.

IN THE MATTER OF “ THE COMPANTES ACT ” AND
AMENDMENTS THERETO, AND IN THE MATTER OF
, LIMITED.

I of in
the of

MAKE OATH AND SAY :—

1. That 1 am one of the subscribing witnesses to the anneved
Petition of , Limited.

2. That T am well acquainted with

and whose signatures are
affixed to the annexed Petition as President and Secretary (or
as the case may be) respectively, of the said , Lim-

ited, and the said signatures are in their true handwriting.

3. That 1 was personally present and did see the said
and personally sign the said
Petition at in the of on
the day of 19

4. The impression of the Seal upon the said Petition pur-

porting to be that of the said , Limited, was
made in my presence by who then and there

acknowledged that he had been duly authorized by the said
Company to sign the said Petition and affix thereto the Corpor-
ate Seal of the said Company, and that the said impression is

the true and lawful Corporate Seal of the said ’
Limited.
Sworn before me at the
City of in l
the of this
day of
AD. 19

A Notary Public in and
for




AFFIDAVIT,

AFFIDAVIT (s. 158).
PROVINCE OF BRITISH COLUMBIA.

IN THE MATTER OF “ THE COMPANIES ACT ” AXD
AMENDMENTS THERETO, AND IN THE MATTER OF
, LIMITED.

I, of the in the of
MAKE OATH AND BAY :—
I am the Secretary of the above named Lim-
I, and have personal knowledge of the matters hereinafter

«d to and am authorized by the said Company to make
s Allidavit.

The statements contained in the Petition herein, bearing
n date herewith, are true in substance and in fact.

). The said Company is still in existence and legally auth-
ed to transact business under its Charter.

i

!

The several documents now produced and shown to me )

nd marked respectively with the letters “A.” “ B, “C” and £

“D™ are true copies of (A) The Laws or f
Statutes of the state of (or as the case may he) under

which the said Company was incorporated and amendments to !

() The Certificate of Incorporation or Charter incorpor-
the said Company, issued by and certified a true copy by

(') The Memorandum of Association, Articles of Associa-
n, By-laws and Regulations of the said Company, certilicd a

py by the Secretary of the said Company under the Cor-
ite Seal of the said Company;

(D) Resolutions and contracts affecting or relating to the

or assets of the said Company, certified a true copy by

¢ Secretary of the said Company under the Corporate Seal of
I Company.

I'he documents enumerated in the next preceding para-
reof comprise the whole Charter and Regulations of the

F—19
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said Company, and all contracts and resolutions alfecting or re
lating to its capital or assets,

Sworn before me, ete,

A Notary Public, ete.

AFFIDAVIT (s. 153).
PROVINCE OF BRITISH COLUMBIA.
IN THE MATTER OF “THE COMPANIES ACT ” AND
AMENDMENTS THERETO, AND IN THE MATTER OF
, LIMITED.
I, of the in the of

MAKE OATH AND SAY:

1. T am the Secr tary of the above named Lim-

ited, and have personal knowledge of the matters hereinafter
deposed to and am authorized by the said Company to make
this aflidavit.

2. The said Company was incorporated under the authority
of the laws of the Provinee of on the 1];1)’
of 19 , with an authorized share capital of
$ divided into shares of the par value

of dollars each.

3. The said Company is still in existence and legally auth-
orized to transact business under its Charter, and is by its
Charter authorized to carry on business in the Province of
British Columbia.

t. The said Company is not a public company, the shares
whereof are upon the market (or as the case may be).

(See & 143-A).

5. The several documents now produced and shown to me
and marked respectively with the letters “ A" “ B “C ” and
“D ™ are true copies of :—

(A) The Laws or Statute of the Province of (or as the
case may be) under which the said Company was incorporated
and amendments to date;




NOTICE OF OFFICE. 201

(B) The Certificate of Incorporation, incorporating the
| Company, issued by and certified a true copy by

((') The Memorandum of Association, Articles of Associa

i, By-laws and Regulations of the said Company, certified a

¢ copy by the Secretary of the said Company under the
(Corporate Seal of the said Company ;

(D) Resolutions and Contracts affecting or relating to the
tal or assets of the said Company, certified a true copy by
Sccretary of the said Company under the Corporate Seal of
<aid Company.

The documents enumerated in the next preceding para-
i hereof constitute the whole Charter and Regulations of
«1id Company, and all contracts and resolutions affecting or
ng to its capital or assets,

The said Company is now actually carrying on an estab-
« business beyond the Province of British Columbia in which
lifty per cent. of its subscribed capital is invested.

\ rv Publie, ete.

ion is not necessary in the case of an application
but, if the applicant desires, a petition to the like
mder section 158 may be included.

NOTICE of Office (s. 153).

Company, Limited, hereby gives notice
Iead Office without the Province of British Columbia is
at and that its Head Office within the Prov-
British Columbia will be situate at Street
City of Province of British Columbia.

GUARANTEE TO A BANK.
BANK OoF
(hereinafter called “the Bank”)

CONSIDERATION of the Bank’s agreeing to deal with

iafter called “the Customer™) in the way of its business
Bank, the undersigned hereby guarantee
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payment to the Bank of the liabilities which the Customer has
incurred or is under or may hereafter incur or be under to the
Bank, whether arising from dealings between the Bank and the
Customer or from other dealings or proceedings by which the
Bank may become in any manner whatever a creditor of the
Customer.,

(Define limitation of liability if any).

This is a continuing guarantee intended to cover any num-
ber of transactions, and it is agreed that the undersigned shall
be liable for the ultimate balance remaining after all moneys
obtainable from other sources shall have been applied in reduc-
tion of the amount which shall be owing from the Customer to
the said Bank, but the Bank shall not be bound to exhaust its
recourse against other parties previous to making a demand upon
the undersigned for payment, and the liability of the undersigned
is to arise first when notice in writing is given him requiring him
to pay.

The Bank without exonerating in whole or in part the under-
signed or any of them (if more than one) may grant time or
other indulgence to the Customers or to any other person, per-
sons or corporation liable to the Bank on or in respect of any
indebtedness herehy guaranteed and may accept compositions
from and may otherwise deal with the Customers and with any
such other person, persons or corporation, as the Bank may think
expedient; and may give up or modify or abstain from perfecting
or taking a‘vantage of any securities or contracts held by it as
collateral and may realize the said securities in such manner as
the Bank may think expedient, all without obtaining the con-
sent of the undersigned and without giving notice to the under-
signed.

This guarantee shall be in addition to and without prejudice
to any other securities negotiable or otherwise which the Bank
may now or hereafter possess in respect of any moneys intended
to be hereby secured, and the Bank shall be under no oblig n
to marshal in favor of the undersigned any such securities or any
of the funds or assets which the Bank may be entitled to receive
or have a claim upon. All dividends, compositions and moneys
received by the Bank from any other person or persons or estate
capable of being applied by the Bank in reduction of the indebt-
edness of the Customer shall be regarded for all purposes as pay-
ments in gross and the Bank shall be entitled to prove against
the estate of the Customer upon any insolvency in respect of the
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whole of the Customer’s indebtedness. Any debts or claims
azainst the Customer now held or which may during the con-
tinuance of this guarantee be held by the undersigned or any of
them (if more than one) are for the further security of the Bank,
and as between the undersigned and the Bank are hereby post-
poned to the debts and claims against the Customer now held or
which, during such continuance, may be held by the Bank, and
until the Bank has received payment in full of its said debts and
iims, any such debts and claims of the undersigned or any of
them (if more than one) shall be collected, enforced or proved
ject to and for the purposes of this agreement, and any
neys received by the undersigned or any of them (if more
han one) in respect thereof shall be received as trustee for the
Bank and shall be paid over to the Bank on account of its said
fehts and claims. The Bank shall not be bound to accept pay-
ment from the undersigned of the sum hereby guaranteed before
Ihank has exhaunsted all other sources for collection of the said
ebtedness, and if the Bank shall accept payment of such sum
v suaranteed, it shall not be bound to credit the same upon
said indebtedness but may keep the same at the credit of a
1| account bearing interest at the rate of three per cent. per
num until the said other sources have been exhausted and the
nate balance ascertained.

["pon default in payment of any sum owing by the Customer

Rank at any time, the Bank may treat the whole of the
tedness hereby secured as due and payable and may forth-
illect from the undersigned the total amount hereby guar-
d and may apply the sum so collected upon the Customer’s
v may place it to the credit of a special account. Any sum
shall become payable hereunder shall be payable at the
f the Bank where the Customer’s account relating to the
< kept.  Any written acknowledgment by the Customer or
tificate or certificates issued under the hand of any man-
the Bank where the ('ustomer’s account relating to the
s kept purporting to show the amount at any particular
1e and payable to the Bank shall respectively be received
na facie evidence against the undersigned and every one of
(1f more than one) of the facts therein stated.

< contract shall be construed in accordance with the laws
’rovince of . The Courts of the said
¢ shall have jurisdiction to enforce the provisions of this
tand any judgment recovered therein shall be binding.

obligations hereunder of the undersigned (if more than
all be joint and several.
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discharged or affected by the

This guarantee shall not be
death of the undersigned or any of them (if more than one) and
shall secure all liabilities which the Customer may incur or come
ander up to and inclusive of the expiration of three months after
notice of revocation hereof shall have been given to the Bank in
writing, signed by the undersigned or his representatives. Pro
vided always that the undersigned or any one or more of them (if
more than one) may in manner aforesaid determine their or his
further liahility under this guarantee by notice in writing to be
given to the Bank, but such determination by any one or more
of the undersigned shall not prevent the continuance of the lia
bility hereunder of any others or other of the undersigned.

No change in the name, objects, capital stock or constitution
of the Customer shall in any way affect the liability of the un-
dersigned, either with respect to transactions occurring before or
after any such change, and the Bank shall not be concerned to
sce or enquire into the powers of the Customer or its Directors,
rents acting or purporting to act on its behalf, and all

or any ¢
indebtedness created by the Customer, its Directors or agents, in

professed exercise of their powers, shall be deemed to form part
of the indebtedness hereby guaranteed, notwithstanding any irre
gularity, defect or informality, and notwithstanding that its
creation may wholly or partly be beyond the powers of the Cus
tomer.

This guarantee shall bind and the benefit thercof shall extend
to the heirs and executors and administrators of the undersigned
and the successors and assigns of the Bank as if they had
throughout been expressly named herein.

As wiTNEss the hand and seal of the undersigned at

this day of AD. 19
WirNEss:
........................... SEAL
........................... SEAL
........................... SEAL

............................ SEAL
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ANOTHER FORM.

o THE BANK OF
(hereinafter called “the Bank”)

IN coNsIDERATION of the Bank’s agreeing to deal with
(hereinafter called “the Customer™) in the way of its business as
Bank, the undersigned hereby
cuarantee  payment to the Bank of the liabilities which the Cus-
ner has incurred or is under or may hereafter incur or be
nder to the Bank, whether arising from dealings between the
Bank and the Customer or from other dealings or proceedings by
ch the Bank may become in any manner whatever a creditor
Customer.

This is a continuing guarantee intended to cover any number
msactions, and it is agreed that the undersigned shall be
for the ultimate balance remaining after all moneys obtain-
from other sources shall have been applied in reduction of
imount which shall be owing from the Customer to the said
bk, but the Bank shall not be bound to exhaust its recourse
other parties previous to making a demand upon the

signed for payment, and the liability of the undersigned is

: first when notice in writing is given him requiring him

Bank without exonerating in whole or in part the under-
I or any of them (if more than one) may grant time cr
dulgence to the Customer or to any other person, persons
poration liable to the Bank on or in respect of any indebt-
hereby guaranteed and may accept compositions from and
therwise deal with the Customer and with any such other i
, persons or corporation, as the Bank may think expedient ;
1v give up or modify or abstain from perfecting or taking
tage of any securities or contracts held by it as collateral
1y realize the said securities in such manner as the Bank
iink evpedient, all without obtaining the consent of the
gned and without giving notice to the undersigned.

is guarantee shall be in addition to and without prejudice
other securities negotiable or otherwise which the Bank
ow or hereafter possess in respect of any moneys intended
iereby secured, and the Bank shall be under no oblization
rshal in favor of the undersigned any such securities or
the funds or assets which the Bank may be entitled to
or have a claim upon.
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Upon default in payment of any sum owing by the Customer
to the Bank at any time, the Bank may treat the whole of the
indebtedness hereby secured as due and payable and may forth-
with collect from the undersigned the total amount hereby guar-
anteed and may apply the sum so collected upon the Customer’s
debt or may place it to the credit of a special account.

This guarantee shall not be discharged or affected by the
death of the undersigned and shall secure all liabilities which the
Customer may incur or come under up to and inclusive of the
expiration of one month after notice of revocation hereof shall
have been given to the Bank in writing, signed by the under-
signed or his representatives. Provided always that the under-
signed or any one or more of them (if more than one) may in
manner aforesaid determine their or his further liability under
this guarantee by notice in writing to be given to the Bank, but
such determination by any one or more of the undersigned shall
not prevent the continuance of the liability hereunder of any
others or other of the undersigned.

No change in the name, objects, capital stock or constitution
of the Customer shall in any way affect the liability of the under-
signed, either with respect to transactions occurring before or
after any such change, and the Bank shall not be concerned to
sce or enquire into the powers of the Customer or its Directors, or
any agents acting or purporting to act on its behalf, and all in-
debtedness created by the Customer, its Directors or agents,
in professed exercise of their powers, shall be deemed to form
part of the indebtedness hereby guaranteed, wotwithstanding
any irregularity, defect or informality, and notwithstanding that
its ereation may wholly or partly be beyond the powers of the
Customer.

This guarantee shall bind and the benefit thereof shall extend
to the heirs and executors and administrators of the undersigned
and the successors and asrigns of the Bank as if they had
throughout been expressly named herein.

As witness the hand and seal of the undersigned at
this day of

WITNESS:
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HEAD OFFICE.
BY-LAW Changing Head Office.

By-law No.

Wiereas the head office of the Company,
Limited, now is at the of , in the county
, and Province of H

AND WHEREAS it has been deemed expedient that the same
<hould be changed to the of , in the said
)‘?w‘\ III(’E‘;

THEREFORE the Company, Limited, enacts
as follows :—

1. That the head office of the Company, Limited,
be and the same is hereby changed from the of ;

the of

>. That this by-law be submitted with all due despatch for
e sanction of the sharcholders of the Company at a gen-
cral meeting thereof to be called for considering the same.

Passed this day of ,AD. 19
[ Seal.] President.
19 . Secretary.

Nore.—If the Company is incorporated under the Dominion
Companies Act, read “chief place of business in Canada” for
vad office” in above form.

PETITION for Supplementary Letters Patent to
Increase Capital.

I'0 Trie HONOURABLE THE SECRETARY OF STATE OF CANADA.
The Petition of the Directors of the Limited.
[Tumbly sheweth :—

That the Company, Limited, was incor-
‘ed under the Companies Act, R. 8. C. chapter 79, and
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Amending Acts, by Letters Patent dated day of
19 , and your Petitioners are the Directors thereof.

2. That the capital stock of the said Company was by the
said Letters Patent fixed at $ , of which
has been taken up and $ paid thereon.

3. That the said capital is insufficient for the purposes of
the said Company.

4. That the Directors of the said Company on
the day of 19 , duly passed a by-law
increasing the capital stock of the Company from $ to
$ such amount being considered requisite for the due
carrying out of the objects of the Company and authorizing the
issue of shares of new stock of the par value of $

5. That the said by-law was approved by the votes of the
shareholders representing at least two-thirds in value of the
subscribed stock of the Company at a special general meeting
of the Company duly called for considering the same, held at
the City of in the Province of on the

day of , 19

Your Petitioners therefore pray that Supplementary Letters
Patent may be granted confirming the said by-law,

And your Petitioners as in duty bound will ever pray.

Dated at day of

Witness. Director.

A Petition for reducing capital, or for the consolidation or
subdivision of exisiing shares, may be adapted from the above.

Note.—The Ontario form may be adapted from the above.
The petition is by the Company, signed by the President and
Secretary under the corporate seal. It is addressed to His
Honour the Lieutenant-Governor of the Province of Ontario.
The petition must also show that the Company is not in default
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respect of its Annual Returns. The impression of the seal
n the petition must be verified by affidavit.

(2) Declaration Verifying Signatures to Petition.

IN THE MATTER of the Petition of

DoMINTON OF CANADA, Company,
Province of »| Limited, for Supplementary Letters
County of . [ Patent confirming By-law No.

To Wir: l increasing the capital stock of the
Company.
I " of the City of

in the County of
Do solemnly declare that:

I. I was personally present and did see
as Directors of the said Company
the Petition for Supplementary Letters Patent marked as
Exhibit “ A” to this my declaration.
2. I know the said parties and
Il the Directors of the said Company.

The signature
the true signatures of the said parties.

I. The signature attesting the signatures herein-
mentioned is the true signature of me the deponent.

And T make this solemn declaration conscientiously believ

t to be true, and knowing that it is of the same force and
as if made under oath and by virtue of the Canada Evi-
\ct.

Declared, ete.

Declaration Respecting Bona Fide Character of Increase
of Capital Stock.

Dovinion oF CANADA In the matter of the petition of
wince of Ontario Company. Limited,

as the case may
), County of
To Wir:

» for Supplementary Letters Patent to
confirm a by-law for the increase of
the capital stock thereof.

of the in the County of
do solemnly declare:—
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1. That I am the President of the Company,
Limited, and that I have a knowledge of the matters herein de-
posed to.

2. That per centum of the capital stock of the Com-
pany has been taken up, and per centum thereon paid in.

3. That the present capital of the Company is insufficient
for the purposes of the Company.

4. That the proposed increase in the capital stock of the
Company is bona fide, and in the opinion of the Company re-
quisite for the due carrying out of the objects of the Company.

5. That the allegations in the said Petition contained, are
to the best of my knowledge and belief true in substance and in
fact.

And I make this solemn declaration, ete.
Declared, ete.

In the case of a reduction, this affidavit should explain with
some detail the circumstances giving rise to the reduction and
exhibiting its bona fides.

(4) Declaration by an Officer of the Company Proving the
Passing of the By-law.

DomINTON 0F CANADA, In the matter of, ete.
Province of '
County of [
To Wir: l

1, of the City of in the County of
Do solemnly declare that:

1. T am the Secretary of the above Company (or as the
case may be), and as such have a knowledge of the facts herein
deposed to.

2. The paper writing marked Exhibit “ A” to this my De-
claration is a certified copy of By-law No. of the above
Company increasing the capital stock of the Company as therein
set forth.

3. The said by-law was regularly passed at a meeting of
the Directors of the Company duly called and held on the
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lay of A.D. 19 , and was subsequently duly
roved by the votes of the shareholders representing at least
i-thirds in value of the subscribed stock of the Company, at
pecial general meeting of the Company duly called for con-
sidering the same, and held on the day of

I. Exhibits “B” and “ C ” to this my declaration are re-
tively certified copies of estracts from the minutes of pro-

ngs of the Directors and shareholders of the said Company
I respect to the passage and approval of the said by-law.

5. Lxhibit “D” hereto is a certified copy of the general
ivs of the Company relating to the calling of meetings of

archolders and prescribing the notice to be given to the
rcholders, and there are no other by-laws of the Company
ting to this subject.

(. The special general meeting hereinbefore mentioned was
called pursuant to the said by-laws, by mailing to each
I the shareholders at his address appearing in the books of the
pany a registered letter having the postage thereon prepaid
containing the notice marked as Exhibit “ E” lercto.
of the said letters was on the day of
. deposited in His Majesty’s Post Office at

And T make this solemn declaration conscientiously believ-

nz it to be true, and knowing that it is of the same force

effect as if made under oath and by virtue of the Canada
nee .‘\(‘L

Declared, ete.

By-Law

Exhibit “A” lo the Foregoing Declaration.

A By-law to increase the Capital stock of
Company, Limited.

\'rierEAs the Capital stock of Company, Limited,
divided into shares of § each, of which
has been subscribed and per centum thercon

‘D wHEREAS for the due carrying out of the objects of
mpany it is deemed expedient that the said capital stock
I be increased to the sum of §
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NOW THEREFORE Company, Limited, en
acts as follows :(—

1. That the Capital Stock of the Company be increased
from § to $ by the issue of new
shares of the par value of § each.

2. That such new shares be issued and allotted in such man
ner and proportion as the directors may deem proper for the
benefit of the Company: |or, that such new shares be offered for
subseription to present sharcholders in proportion to the num
her of shares held by them respectively: and that as to any
shares not effectively taken up and paid for in response to such
offer the same be issued and allotted, n-lul

3. That this By-law be submitted with all due despatch
for the approval of the shareholders of the Company at a special
general meeting thereof to be called for considering the same.

Passed this day of 19

Certificd under the seal of the said Company to be a true
copy of a by-law passed by the Directors of
Company, Limited, at a meeting held on the day of
19, and duly approved by the shareholders
of the said Company at a meeting held on the

(Seal.)

Necretary.

In the case of a reduction of capital paragraphs one and
two of the by-law may be as follows :—

1. That the capital stock of the Company be reduced from
$ divided into ghares of § each to §
divided into shares of $ each and that such re-
duction be effected by cancelling capital which has been lost
or is unrepresented by available assets to the extent of §
per share upon each of the shares issued and now outstanding,
and by reducing the nominal value of all shares of the Com-
pany’s capital from $ to$ a share; or,

That the capital of the Company be reduced from §
divided into shares of § each to § divided
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shares of $ each, and that such reduction
ffected by cancelling the uncalled capital of $ per

2 or, (as above to “effected”) by extinguishing the liability
% remaining on each of said shares.

2. That the allotment of such shares do remain as at present.

In the case of a consolidation or subdivision of shares after
recitals to be adapted from those in the above form the by-
may read as follows:

I. That the shares of the par value of § each

resent constituting the capital stock of the Company be

dated (or subdivided) into shares of the par

of $ each, and that the capital stock of the Com

shall consist of shares of the par value of
each.

Fxrracr From MiNures or MEETING oF DIRgoTors.

Exhibit “B” to the Ir'nyw_qumj/ Declaration.

tract from the Minutes of meeting of Directors of
Company, Limited, held at the head office of
mpany at on the day of 19

I'he following by-law was then passed:
By-law No.
(Here set out the By-law.)

crtified a true copy of an extract from the Minutes of the
mentioned meeting of Directors of
ny, Limited.

Dated at this day of

Secretary.
(Seal of the Company.)

rracT From MINUTES OF MEETING OF SHAREHOLDERS.

Exhibit “ C” to the Foregoing Declaration.

tract from the Minutes of a special general meeting of
Company, Limited, called for considering a
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By-law increasing the capital stock of the said Company, held
on day the day of 19

“ By-law No. passed by the Directors of the Company
on the day of 19 , increasing the capital
stock of the Company from $ to § was read.

“The following resolution was then proposed :—

“Be it resolved that By-law No. of the By-laws of
the Company increasing the capital stock thereof from §
to $ be and the same is hereby approved, ratified and
confirmed.

“The Secretary reported that there voted in favor of the
above resolution shares, against the resolution shares,
being more than two-thirds in value of the subscribed stock of
the Company.

“The Chairman thereupon declared the resolution carried
and the By-law confirmed.”

Certificd a true copy of an extract from the Minutes of
the above-mentioned special general meeting of the said Com-
pany.

Dated at day of
19

Secretary.
(Seal of Company.)

Cory oF GENERAL BY-LAWS RELATING TO MEETINGS OF SHARE-
HOLDERS AND NoTiCE THEREOF.
Ezhibit “ D * to the Foregoing Declaration.

(Set out relevant By-laws certified by tic Secretary under
seal of the Company.)

NoriceE oF SPECIAL GENERAL MEETING.
Exhibit “ E” to the Foregoing Declaration.

A special general meeting of the shareholders of
Company, Limited, for considering, and if deemed advisable,
approving By-law No. passed by the Directors on the
day of 19 , for increasing the capital stock of the
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pany from $ to §
s of a par value of §
¢ of the Company at No.

by the issue of new
each, will be held at the Head

Street, in
, at the hour of

on the day. of 19

o'clock in the noon,

By order of the Board.

Dated at this day of

Secretary.

In the case of a reduction of capital or sub-division of
< the above form of notice can be adapted to the circum-

5, care being-taken that it sets out clearly what is proposed
done.

LEASE of Mining Property to a Company,

118 INDENTURE made in duplicate the
thousand nine hundred and
EEN :

1|il}‘ of

Tue MiNiNg CompaNy, LiMiTep, herein-
after called the “ Lessor,”

Of the First Part,
—AND—
Tue

Minxes, Limrtep, herein-
ifter called the “ Lessee,”

Of the Second Part.

WiiErEAS the Lessor is the Owner of the following mining
n and mining property, namely, the northern part of Lot
in the Concession of the Township of Coleman,

(Il that portion of said Lot lying north of the north limit
portion of said Lot, containing forty acres, granted by
Patent, dated day of ,19 , to >
rth and west of Kerr Lake, as shown on the survey of
ownship by Ontario Land Surveyor

19

, dated

, of record in the Department of Lands, Forests and

containing acres, more or less, together with
“ g

lings, plant and machinery thereon;
-20
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AND WHEREAS the Lessee has, after negotiations with the
Lc.~.~ur, il;_'l'mwl Lo operate said mining lbl'upvl'l'\ upon receiving
from the Lessor a lease or agreement authorizing it to do so.

AxD wHEREAS the Lessor has agreed to accept the offer of
the Lessee, and this Indenture has been agreed upon as contain-
ing the terms of said offer and acceptance, and it is expedient to
execute the same for the purpose of determining and declaring
the terms and provisions of the agreement between the parties
and defining the rights and obligations of the parties hereto
respectively.

1. Now, THEREFORE, THIS INDENTURE WITNESSETH that in
consideration of the premises and of the fulfilment by the Lessee

of the covenants and obligations on the part of the Lessee here-
inafter set out, the Lessor hereby leases unto the Lessee, its suc-
cessors and assigns, the said mining location and mining pro-
perty, together with all buildings, plant and machinery now
thereon, for the term or period of five years (subject to an earlier
determination as hereinafter set out), the said term or period
to commence on the day of , 19 , and thereafter
to continue until completed and ended.

2. The Lessee covenants with the Lessor that it will, during
the whole of the said term, earry on continuously, and in a pro-
per workmanlike and skilful manner. and in accordance with the
best methods of mining operations, the work and busines
mining, including proper exploration and development of the
said property as a mine or mining property, and will, during
the first year of the said term, properly expend in its operations
upon the said property by way of prospecting and development

not less than dollars (% ), and, in the
second and in each of the subsequent years of the said term, not
less than dollars ($ ) for each year, und

any expenditure which may be made in any year in excess of the
sum agreed to be expended as aforesaid shall not be applicable
in reduction of the amounts agreed to be expended in subsequent

years.

3. The Lessee covenants with the Lessor that, in addition to
the buildings, plant and machinery belonging to the Lessor, of
which the Lessee is to have the use under this Indenture, it will
provide, at its own expense, and use upon the said mining pro-
perty in its said operations thereon, such additional buildings,
plant and machinery as shall be necessary for the purpose of the
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er and skilful carrying on of the said operations by the
ve, such additional buildings, plant and machinery to remain
property of the Lessee, and to be removable by the Lessee at
termination of this Lease [or, to become the property of the
<or, ete.]
i. The Lessee covenants with the Lessor that it will, at its
cxpense, keep proper, sufficient and accurate accounts of all
nditures which it shall make upon the said property in pur-
ce of the foregoing provisions of this Indenture, and will
the said accounts separate from the accounts of all and any
operations of the Lessee and will, from time to time, as the
r may reasonably require, permit inspection thereof by the
or, its auditor or other representative appointed therefor by
\uditor, and will furnish copies thereof to the Lessor.

The Lessee covenants with the Lessor that it will keep
r, sufficient and accurate accounts of all receipts of every
v it from the said property, and of all ores and minerals
by it from the said property, and will keep such accounts
te from the accounts of all other receipts and ores, and
ils with which the Lessee shall be concerned, or in which
| be interested, and that such accounts shall be open to
tion by the Lessor, and its auditor, or other representa-
ppointed therefor by the auditor, as may be reasonably
«d by the Lessor.

I'he Lessee covenants with the Lessor that, without any
t therefor by or on behalf of the Lessor, it will, at the end
i month during the said term, prepare and deliver to the

a full, detailed, sufficient and accurate report or state-
{ the operations of the Lessee upon, or in connection with
| property during the preceding month, including a report
cment of all expenditures made by the Lessee, and all

by the Lessee upon or from the said property during the
onth,

I'he Lessee covenants with the Lessor that it will keep all
| minerals which it may take from the said property
from all other ores and minerals, and that in shipping

i from the said property, it will take such precautions as
ure the said ores and minerals being still kept separate
I other ores and minerals, and will, at all times, when
Il be any danger of their being confused or inter-
with other ores or minerals, apply thereto and use in
m therewith the name of the Lessor.
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8. The Lessee covenants with the Lessor, that the Lessor or

any officer or other representative appointed therefor by the
auditor, may, at any time, have access to any portion of the suid
property, and be permitted to inspect the same, and to assay any
ore which may be thereon, or which may be taken therefrom.

9. The Lessee covenants with the Lessor, that it will indem-
nify the Lessor against all debts and claims of any kind which
may be incurred in the operation of the said property, or hy
reason of the Lessee’s dealings therewith, and against all actions
and claims for damages or otherwise which may be mstituied,
bought or made by reason of any act, matter or thing done or
omitted to be done h)‘ the Lessee in connection with or incidental
to or arising out of the operations carried on, or to be carried on
by the Lessee upon or in connection with the said property.

10. The Lessee covenants with the Lessor, that it will keep
the said buildings, machinery and plant of the Lessor in good
order and repair, and leave the same in good repair at the ter-
mination of this agreement, reasonable wear and tear excepted.

11. The Lessee covenants to pay to the Lessor at the end of
each year of the said term, per cent. of the gross procesds

or returns from the said property during the said year, the term

“ gross proceeds ” to mean the actual gross value of the ore pro-
duced as shown by the gross smelter returns.

12. The Lessee covenants with the Lessor, that the Lessor
shall have the right to purchase any shipments of ore taken from
the said property upon the same terms and conditions as are
offered by other purchasers.

13. In the event of the Lessee making default in the per-
formance of any of the terms, covenants or provisions of this
agreement to be on its part performed, and in the event of the
Lessee failing to make good such default for a period of one
month after notice in writing shall have been given to it by the
Lessor, the Lessee shall be entitled, at its option, to terminate
this agreement and the rights of the Lessee hereunder.

IN wirNess WHEREOF the parties hereto have caused these
presents to be executed under their respective corporate scals,
attested by the hands of their proper officers.
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MANAGER.

AGREEMENT for the Appointment of a Manager by
a Company.

An Agreement, etc., whereby it is agreed as follows:—

I. The said A. shall be the General Manager of the Com-
, and as such General Manager shall perform the duties
| exercise the powers which from time to time may be
irmed to or vested in him by the by-laws of the Company.

2. The said A. shall hold the said office during good behav
for the term of years from the date hereof.

The said A. shall, during the said term, devote the whole

< time, attention and abilities to the business of the Com-

and shall obey the orders from time to time of the Board

Directors of the Company, and in all respects conform to and

v with the directions and regulations given and made by

m, and shall well and faithfully serve the Company and
utmost endeavours to promote the interest thereof.

There shall be paid to the said A. as such general man-
1 salary of $3,000 per annum.

The said salary shall commence from the date hereof, and

¢ paid monthly on the day of , ete.,

t monthly payment to be made on the day
next.

I'he said A. shall be at liberty to resign the said office
time upon giving to the Company two calendar months
f his desire so to do.
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ANOTHER FORM.

AGREEMENT made the day of
A.D. 1914.

BETWEEN :(—
, Limited, hereinafter
called “the Company.”

Of the One Part,
—and—
, of the City of New York, in the
State of New York, one of the United States of America,
hereinafter call “the Manager.”

Of the Other Part
WIHEREBY IT I8 AGREED AND DECLARED AS FOLLOWS :(—

1. The Company hereby appoints the said
to be and the said hereby accepts the office of
Manager of the Company upon the terms and conditions fol
lowing:

2. The appointment shall be for a term of five years from
the date hereof, provided that the said engagement may be
determined by six calendar months’ previous notice, in writing,
given by either party to the other.

3. The salary of the Manager shall be the sum of Twenty-
five Hundred Dollars a year, payable by twelve equal monthly
instalments on the first day of each calendar month, together
with such bonus or commission as is hereinafter mentioned.

4. In addition to the said fixed annual salary, the Manager
shall be entitled to a bonus or commission equal to fifty per
cent, upon the net profits of the Company in each financial year,
as hereinafter defined.

5. In estimating the net profits of the Company in each
year there shall be made all the usual deductions for capital and
interest charges, and for proper and necessary outgoings in
accordance with the usual practice of business men, and in
particular there shall be deducted the yearly rental paid by
this Company to , Limited, the salary
of the Manager hereinbefore mentioned as well as such sum as
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be properly set aside for replacing wasting assets or for
airing the property of the Company.

6. Provided that the Company shall during the continu-
« of this Agreement retain in each year one-third of the
us payable to the Manager under Paragraph Four hereof,
t the Manager may require the Company in each year to retain

greater proportion of the bonus payable to him as he may
ignate. The Company shall hold any portion of the bonus
ctained on the terms and subject to the conditions following.

. On any portion of the said bonus retained by the Company

hall allow to the Manager during the continuance of this
cement interest at the rate of six per cent. per annum, pay-
on the dates hereinbefore provided for the payment of the
rv of the Manager, such interest to be calculated from the
when the bonus is declared by the Company.

3. It is further agreed that on the expiration of this Agree-
by lapse of time the Company will procure to be issued to
\lanager, shares in , Limited, fully paid
m-assessable, equal in par value to the full amount retained
¢ Company out of the bonus payable to the Manager under

v provisions of Section Four hereof.

Should, however, the Manager cease to be employed by the
pany before the expiration of five years from the date
', either through resignation or failure by the Company
ntinue to carry on its business, or from any pther cause
soever, then the Company may at its option, either (a)
the Manager in cash the amount of bonus retained by it,
ther with interest to date at the rate aforesaid, or (b) pro-
to be issued to the Manager shares in
ted, fully paid and non-assessable, equal in par value to
imount of the bonus so retained by it, paying him in cash
cd interest to date on the said amount at the rate aforesaid.

! The auditors for the time being of the Company shall, so
as they shall have completed the audit of the Company’s
ounts for the preceding year, make and deliver to the
pany and to the Manager a certificate stating the amount
e net profits of the Company for the said year calculated
foresaid, and, subject to the provisions hereinafter contained,
certificate chall be binding and conclusive on both the

s hereto.
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10. The Manager or the Directors of the Company may,
at any time within twenty-one days after the receipt of such
certificate as aforesaid, but not later, deliver to the said audi-
tors, and to the other party a notice disputing the correctness
of such certificate, and in such case the auditors shall hear
what may be urged by or on behalf of the party giving such
notice and by or on behalf of the other party, and shall take
such evidence or make such investigations as to them shall seem
fitting, and thereafter shall either amend or confirm their orig-
inal certificate and deliver the said certificate, as amended or
confirmed, to the said Directors and the Manager, and the certi-
ficate as so amended or confirmed, and so delivered, shall be
binding on both the parties hereto.

11. The Company and its Directors shall confer on the
Manager all the powers necessary for performing his duties
hereunder.

12. The management and control of the operation of the
Company at , Alberta, shall be committed to the
Manager and he shall have power to employ and dismiss all sub
managers, foremen, servants and other persons employed by the
Company (other than the President, Secretary or Treasurer),
with power to fix their remuneration, and from time to time to
vary the same : Provided always, that no person shall be appointed

at a salary exceeding $ a year, nor shall the salary
of any person be increased so as to exceed $ a year

without the consent of the Directors being first obtained.

13. The Manager shall have power to make all the usual
contracts necessary for carrying on the business of the Com-
pany in the ordinary course, including power to order goods to
be supplied for the business of the Company and make con-
tracts for sale of Company’s output, and repairs to be made to
the Company’s property; but no contract shall be made by the
Manager involving the Company in an expenditure of $ :
or any greater sum without the consent of the Directors being
first obtained.

14. The Manager shall conform to all lawful orders given to

him hy the Directors of the Company.

15. The Manager shall give the whole of his time and atten-
tion to the business of the Company, and shall not, without the
consent in writing of the directors of the Company, undertake
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nyv other business or occupation or become director, manager,
agent of any other company, firm or person.

16. The Manager shall faithfully and loyally serve the
mpany, and shall not disclose the private affairs of the Com-
ny, or any secrets of the Company which he may learn while
the Company’s employment, to any person other than the
rectors of the Company, and shall not use, for his own pur-
es or for any purposes other than those of the Company, any

rmation he may acquire in or in relation to the Company’s

Ness,

17. The Manager shall make monthly reports to the Direc-
and shall also, whenever occasion arises, make special
rts to the directors of any matters of importance relating
the affairs of the Company. The Manager shall, if required
the directors, attend the meetings of the Board of Directors,
<hall at all times give to the Directors, or any of them, all
mation they may require regarding the affairs of the Com-

I[N WITNESS WHEREOF , Limited, has
its corporate seal to be affixed, attested by the hands
proper officers, and the said has set his
ind seal on the day and year above written.
S D, SEALED AND DELIVERED

In the presence of

PRELIMINARY Organization Minutes (Dominion)
Act).

CoMPANY, LIMITED.

l'ike notice that a meeting of the provisional directors

Company, Limited, will be held at the office

: Street , Toronto, on
day of 19 , at the hour of
k in the noon for the purpose of organization
(‘ompany.
ited the day of

Provisional Director.
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The undersigned do each hereby acknowledge receipt of a
copy of the above notice and waive any further or other notice
of the meeting of provisional directors therein mentioned.

Dated day of

Minutes of a meeting of the provisional directors of
Company, Limited, held at the office of .
Street ,Toronto, at the hour of o’clock in
the noon on the day of 19

Present :—

being all the provisional directors.

The notice calling the meeting and the acknowledgment of
receipt thereof by all the provisional directors were read and
ordered to be attached to these minutes.

Moved by , seconded by that
be elected chairman.
Carried unanimously.

Moved by , seconded by that
be elected secretary of the meeting.
Carried unanimously.

An announcement was read from the Department of the
Secretary of State at Ottawa, informing the provisional directors
that the letters patent incorporating the Company had been
issued and the original letters patent were produced and read
to the meeting.

It was resolved that the shares subscribed by the incorpora-
tors be allotted and issued as follows:—

Share.

Share.

Share.

Share.

Share.

and that the amount thereof be called up in full.




PRELIMINARY ORGANIZATION MINUTES.

The shares having been issued were paid up in full.

Moved by , seconded by that a meeting
the shareholders be called for the day of

the hour of o’clock in the noon, at the
e of > Street , Toronto, to
held as a general and also as a special meeting for the follow-
]\lll'pl)SCS o

I. To organize the Company.

2. To elect directors of the Company.

3. To consider and, if deemed advisable, ratify general by-
for governing the affairs of the Company; also by-laws
iding for the remuneration of directors and officers; also a

iw to permit the directors to borrow money; also a by-law

permit the purchasing and holding of shares in other com-

I. To transact such other business as may be necessary or
able.

Carried unanimously.

The following memorandum was read and ordered to be in-
ted in the minutes :—

We, the provisional directors of the above mentioned Com-
, hereby consent to this meeting being held at the above
and place, and we do hereby waive notice of this meeting
publication thereof and consent to the transaction of such
ness as may have come before it as testified by our signatures

to.

I'he meeting then adjourned.
Chairman.

Secretary.




CoMPANY, LIMITED.

Take notice that a meeting of the shareholders of
Company, Limited, to be held both as a special and general
meeting, will be held at the office of "
Street , Toronto, at the hour of o’clock
in the noon, on the day of 19
for the following purposes:—

1. To organize the Company.
2. To elect directors of the Company.

3. To consider and, if deemed advisable, ratify general by
laws for governing the affairs of the Company; also by-laws
providing for the remuneration of directors and officers; also a
by-law to permit the directors to borrow money; also a by-law
to permit the purchasing and holding of shares in other com
panies.

4. To transact such other business as may be necessary or
desirable,

Dated the day of
“y order.

Chairman, Board of Provisional Directors.

The undersigned hereby acknowledge receipt of a copy of the
above notice as of the day of 19 ,and
waive any further or other notice of the meeting of shareholders
therein mentioned.

Dated this day of

Minutes of a meeting of the shareholders of
Company, Limited, held at the office of Toronto, on
the day of at the hour of
o’clock in the noon, pursuant to the call of the
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isional directors, the meeting being held both as a general
special meeting.

P’resent :

ng all the sharehclders of the Company.

Mloved by , seconded by , that
ccted chairman,

Carried unanimously.

Moved by , seconded by that
clected secretary.

1'ill'l'll'l| llllilllllllnllw]'\'-

\l] the shareholders being present, the notice calling the meet
was read and acknowledgment of receipt thereof signed
ormal notice calling the meeting pursuant to the statute
dispensed with and the meeting declared to have been
arly called.

I'he minutes of the meeting of the provisional directors
ng been read, it was moved by , seconded by
the same be approved and adopted.

Carried unanimously.

Mloved by , seconded by that the
ctary be directed to take a ballot of the shareholders for the

m of permanent directors, and that be ap-
ted serutineer.

Carried unanimously.

\ ballot having been taken, Mr. reported that
ollowing shareholders had been elected directors of the
any i—

The following memorandum was read and ordered to be in-
I in the minutes :—

We, the shareholders of the above mentioned Company,

consent to this meeting being held at the above time and
and we do hereby waive notice of this meeting and publica-
hereof, and consent to the transaction of such business as
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may come before it, or any adjournment thereof, as testified by
our signatures hereto.”

The meeting then adjourned until after the meeting of the
permanent directors.
Chairman.
Secretary.

Minutes of a meeting of the permanent directors of
Company, Limited, held at the office of , Toronto,
on the day of at the hour of
o’clock in the noon.

Present :

being all the directors of the said Company.

All the directors being present and having waived notice of
the calling of the meeting, the meeting was declared to be
regularly constituted.

Moved by , seconded by that
take the chair. :

Carried unanimously.

It was moved by , seconded by
that Mr. act as secretary.
Carried unanimously.

Moved by Mr. , seconded by , that
the secretary cause a ballot to be taken for the office of president,
secretary and treasurer.

Carried unanimously.

The ballot having been taken, the secretary reported that
Mr. had been elected president, Mr.
secretary and Mr. treasurer.
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\ draft of the proposed gemeral by-law of the Company

1, borrowing by-law No. 2, by-law No. 3 authorizing the
ctors to purchase shares in other companies, were successively
I and submitted to the meeting by the president and discussed
1se by clause.

I'he said by-laws, Nos. 1, 2, and 3, were then enacted as by-
of the Company, and the president and secretary were
rized to sign the same and seal the same with the seal of

(ompany, and to complete and sign the certificate appended
rrowing by-law No. 2, if so required by the Company’s

ers.

I'he said by-laws appear as Schedule “ A ” to the minutes of
Imﬂrlillg‘

I'he form of share certificate and a scal of the Company, the

ession of which appears in the margin hereof were pro
by the president, the same having been prepared for the
the Company.

\loved by , seconded by , that the
be approved and adopted as the share certificate and seal
(‘ompany, and that the form of share certificate be initial-
the president and marked with this date for identification.

Carried unanimously.

I'he following memorandum was read and ordered to be in-
n the minutes:—

We, the directors of the above named Company, hereby con
this meeting being held at the above time and place, and
hereby waive notice of this meeting and publication thereof

msent to the transaction of such business as may have come
it as testified by our signatures hereto.”

¢ meeting then adjourned.
President.

Secretary.
[Schedule “ A.”]
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Minutes of an adjourned meeting of the shareholders of
Company, Limited, held at the oflice ol 5
Street , Toronto, held both as a general and special meet
ing on the day of at the hour of
o’clock in the noon,

Present :

being all the sharcholders of the Company.

The minutes of the last meeting of the Board of Directors,
including by-laws Nos. 1, 2 and 3 of the Company as passed by
the Board, were read.

On motion hy Mr, , seconded l-_\' Mr.
the minutes of the directors’ meeting and all acts of th
directors thereunder were approved and adopted.

Moved h_\ Mr. M seconded I»_\' ,\[L ’
that the general by-law of the Company No. 1, and by-laws Nos.

2 and 3, as set forth in the schedule to the minutes of the last
meeting of directors, be approved, ratified, confirmed.

The said by-laws were then read to the meeting and con-
sidered clanse by clause.  The attention of the meeting was
specially called to paragraphs and of by-law
No. 1, providing for remuneration of directors and officers.

The motion was carried unanimously.

The following memorandum was read and ordered to be in-
gerted in the minutes :—

“We, the shareholders of the above mentioned ('nlll]r;ln_\,
hereby consent to this meeting being held at the above time and
place, and we do hereby waive notice of this meeting and publica-
tion thercof and consent to the transaction of such business as

may come before it, as testified by our signatures hereto.”

The meeting then adjourned.
President.

Secretary
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linutes of a meeting of the Board of Directors of

iny, Limited, held at the oftice of , Toronto,
day of at the hour ot

'resent :—

il the directors of the Company.

['he president occupied the chair.  The Secretary of the
any acted as Secretary of the meeting. All the directors
present and having waived notice of the calling of the
ng, the meeting was declared to be regularly constituted.

minutes of the last meeting of directors, held on the
day of were read and directed to be
| as correct.
)n motion by Mr. , seconded by Mr. ;
ition respecting banking account and signing officers was
mously passed and appears as schedule A to these minutes.
rtificate appended to the said resolution was directed to be
by the president and secretary.
following resolution was then passed :

it resolved that

they are hereby appointed auditors of the Company to
lice until the first annnal general meeting (unless pre-
removed by a resolution of the Company in general meet-
it a remuneration of §

then presented his resignation as a director
retary of the Company and stated that he had transfeired
ilifying share to Mr.
wed by Mr. , seconded by Mr.
¢ resignation of Mr. as a director and secretary
the Company be and the same is hereby accepted.

Carried unanimously.

The above mentioned transfer was approved and a certificate
¢ share directed to be issued to Mr. :

ved by Mr. , seconded by Mr.
\r, be elec ted as a director of this (‘ompnny
place and stead of Mr.

Carried unanimously.
then took his seat on the Board of Directors.




MINUTES,

On motion duly made and seconded and unanimously carried,
Mr. was appointed to act as secretary of the meeting

Mr. then presented his resignation as a director
of the Company, and stated that he had transferred his qualify-
ing share to Mr.

Moved by Mr. , seconded by Mr.
that the resignation of Mr. as a director of the C mn|x.|n\
be and the same is hereby accepted.

Carried unanimously.

The above mentioned transfer was approved and a certificate
for one share directed to be issued to Mr.

Moved by Mr. , seconded by Mr. .
that Mr. be elected a director of this Company
in the place and stead of Mr.

Carried unanimously.

Mr. then took his seat on the Board of Directors

Mr. then presented his resignation as a director
of the Company, and stated that he had transferred his qualifying
share to Mr.

Moved by Mr. , seconded by Mr. ;
that the resignation of Mr as a director be and the
same is hereby accepted.

(Carried unanimously.

The above mentioned transfer was approved and a certificat
for one share directed to be issued to Mr.

Moved by Mr. , seconded by Mr. that
Mr. be elected a director of this Company in the
place and stead of Mr. :
Carried unanimously.

Mr. then took his seat on the Board of Directors.

M. then presented his resignation as a director
and treasurer of the Company, and stated that he had transferred
his qualifying share to Mr.

Moved by Mr. , seconded by Mr.
that the resignation of Mr. as director and tremun r
of the Company be and the same is hereby accepted.

Carried unanimously.

The above mentioned transfer was approved and a certificate
for one share directed to be issued to Mr. .
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Moved by Mr, , seconded by Mr. 3
Mr. be elected a director of this Company in
place and stead of Mr, :
Carried unanimously.
Mr. then took his seat on the Board of Directors.
Mr. presented his resignation as a director and
lent of this Company, and stated that he had transferred
qualifying share to Mr. .
Moved by Mr. , seconded by Mr. .
the resignation of Mr. as director and president
s Company be and the same is hereby accepted.
Carried unanimously.
On motion Mr. then took the chair.
I'he above mentioned transfer was approved and a certificat:
¢ share directed to be issued to Mr.
\loved by Mr. , seconded by Mr. 2
Mr. be elected a director of this Company in
¢ and stead of Mr.

Carried unanimously.

then took his seat on the Board of Directors.
was then directed to take a ballot for the
of officers and a ballot having been taken reported that
owing officers had been elected for the ensuing year:—
President.
Vice-President.
Secretary.
Treasurer.
following memorandum was read and ordered to be in-
I in the minutes :—

We, the directors of the above named (‘ompany, hereby
t to this meeting being held at the above time and place
lo hereby waive notice of meeting and publication thereof
onsent to the transaction of such business as may come
re it, as testified by our signatures hereto.”

I'lie meeting then adjourned.
President.
Secretary.




MINUTES.
CoMPANY, LIMITED.
To the Board of Directors of Company, Limited

I hereby tender my resignation as Secretary and Director of
Company, Limited, to take effect upon acceptance
by the Board.

Dated this day of

CoMPANY, LAMITED.
To the Board of Directors of Company, Limited

I hereby tender my resignation as Director of
Company, Limited, to take effect upon acceptanc
by the Board.

Dated this day of

CoMPANY, LIMITED.
To the Board of Directors of Company, Limited

I hereby tender my resignation as Director of
Company, Limited, to take effect upon acceptance
by the Board.

Dated this day of

CompaNy, LIMITED.

To the Board of Directors of ('ompany, Limited.

I hereby tender my resignation as Treasurer and Director of
Company, Limited, to take effect upon acceptance
by the Board.

Dated this day of
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CoMPANY, LIMITED.

lie Board of Directors of Company, Limited.

| hereby tender my resignation as President and Director of
Company, Limited, to take effect upon acceptance
he Board.

Dated this (]11)‘ of

MINUTES of Annual General Meeting of Shareholders.

\liNuTES of the Annual General Meeting of the Shareholders
Company, Limited, held at ’

t, Toronto, on day, the day of , 19
¢ hour of o’clock in the noon.

’

President, Mr. , took the chair, pursuant
By-laws of the Company.

Moved by Mr. , seconded by Mr.
Mr. , Secretary of the Company, do act as
tary of this meetmg. CARRIED.

¢ Secretary then read the notice calling this meeting, and
ced a declaration proving service of notice on all the
iwlders of the Company, according to the By-laws of the
my. A copy of the notice and proof of service were
ed to be annexed as schedule “A” to these minutes.

The Chairman then declared the meeting to be recularly
I'and properly constituted for the transaction of business.

‘,mml by Mr. , seconded by Mr.
he reading of the list of shareholders be dispensed with, nnd
those present do give their names to the Secretary, with the
ber of shares they represent. CARRIED.

I'he Secretary then reported the following to be a list of the
holders present in person at the meeting, with the amount
ires held by each set opposite each respective name:—

Shareholder. Shares.
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The Secretary reported that a total of shares were
represented by proxy in favor of , or
The original proxies were directed to be filed with the records ()f

the Company, together with a list of names and amount of shares
held.

The minutes of the last annual meeting of shareholders,
held on the day of , 19, were then read to the
meeting by the Secretary, and on motion by Mr. :
seconded by Mr. , were directed to be signed as
correct.

[Confirmation of Resolutions By-laws, ete.]
President’s Report.

The President then presented the report of the Board of
Directors as printed, and sent out to each shareholder as per cop
attached hereto, and marked “ B,” and moved its adoption.

Mr. , seconded the motion of the President, and
the resolution adopting the report was then put to the meeting
and carried.

[Tn moving the adoption of the report, the President of the
Company, Mr. , made an address to the sharehold
ers, a copy of which appears as schedule “ C ” to the minutes of
this mecting. ]

Confirmation of Proceedings of Directors and Officers.

The following resolution was thereupon unanimously
passed on motion by Mr. , seconded by

Mr. i— Resolved that all acts, contracts,
leases, deeds, by-laws, proceedings, elections, appointments and
payments of money by the Board of Directors, or by the Officers
of the Company since the last annual meeting, as set forth in
minutes of the Board of Directors, be and the same are hereby
approved, ratified and confirmed.

Election of Directors.
Moved by Mr. , seconded by Mr. ,

that the meeting do proceed with the election of the Directors
for the ensuing year. CARRIED.
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Nominations for the Board of Directors were then called for.
thereupon nominated the following :—

No further nominations having been received, on motion duly
¢ and seconded and unanimously carried, the Secretary was
ucted to cast a single ballot of the meeting for the election

ie foregoing as Directors of the Company to serve until the
Annual Meeting of the Shareholders. The Secretary
upon cast a ballot for each of the above-named persons as

tors, and the Chairman thereupon declared the persons
e named duly elected Directors of the Company for the ensu-
var.

[Unfinished business; new business.)
Appointment of Audilor.

On motion made by Mr. , seconded by
, it was resolved that

pointed Auditor, to hold office until the next annual meet-

inless previously removed by a resolution of the sharehold-

\1

ith authority to employ such assistance as he may require,
it the remuneration of the said Auditor be and it is hereby
at § [or, such sum as may be approved by the
tors of the Company].

re being no further business, it was moved by Mr.
led by Mr. , that the meeting do now adjourn.

CARRIED.
President

Secretary.

MORTGAGE.

MORTGAGE of Uncalled Capital to Secure a Sum
Advanced by Bank.

\n Agreement made the day of ok ’
n the Company, Limited (hereinafter called
Company ”), of the one part, and the Bank

(hereinafter called “the Bank ”) of the
part.
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WiEereas the Company was incorporated in with
a nominal capital of $ , divided into shares

of § each.

AND WHEREAS only of the said shares have been issued,
and the sum of § per share has been paid up thereon, and
the said shares are numbered to inclusive and
are still outstanding.

Axp wiereas the Company has applied to the bank for an
advance of § which the bank has agreed to make on
the terms hereinafter expressed.

Now these presents witness as follows:—

1. The bank shall, immediately after the execution hereof,
advance to the Company the sum of §

2. The Company shall repay the said sum of § to
the bank on the day of

3. The Company shall pay to the bank interest on the said
sum of § at the rate of 6 per cent. per annum, as from
the date hereof up to the said day of

1. 11 the said sum of $ is not paid on or before
the day of , such sum, or so much thereof as
shall for the time being remain unpaid, shall carry interest at
the rate of per cent. per annum until the actual payment
thereof.

5. The Company hereby charges with the payment of the
said principal moneys and interest the whole of the capital,
namely, $ per share now uncalled upon the said
shares in the Company’s capital which have been issued.

6. The =aid capital shall not, during the continunance of
this security, be called up or received in advance of calls with
out the consent in writing of the bank first had and obtained.

7. If during the continuance of this security the said capi-
tal hereby charged, or any part thereof, shall with the consent
of the hank or otherwise he called up or in any way got in, the
amount shall he paid over to the hank as security for the advance,
with full power to the bank to apply a competent part thereof
in or towards satisfaction of the advance and the interest thereon

(if any) unpaid.

8. The Company shall not at any time during the continu-
ance of this security create any charge on the said capital hereby




MORTGAGE OF UNCALLED CAPITAL, 329

arged without first giving notice to the person or persons in
whose favour such charge is created of the existence of this
curity.

9. During the continuance of this security the Company
Jiall forthwith, after the presentation of any transfer of
<hares in the capital of the Company, furnish the bank with

| particulars thereof, and no person shall be registered until
forty-eight hours after such notice shall have been given, and
no transfer shall be registered otherwise than in favour of a sol-

t transferee.

10. (General charge on undertaking of Company.)

I1. In each of the events following, namely :—

(1) If a petition shall be presented, or an effective resolu-
m shall be passed, or an order be made for the winding up
the Company ; or

(2) If judgment shall be obtained against the Company
upwards of and shall remain unsatisfied for

;or

(3) If a distress or execution shall be levied or enforced
inst any of the property of the Company ; or

(4) If the Company shall make default in the payment of
moneys due and owing hereunder by it at the time herein-
¢ provided for payment thereof; or

(5) If the Company shall commit any breach of any of the
sions herein contained, and that whether the bank shall or

Il mot have waived any prior breach;

Then and in any or all of such cases the bank may, by notice
vriting to the Company, call in the principal moneys secured,

I such principal moneys shall become payable immediately

the service of such notice.

12, Tf the principal moneys hereby secured shall not be duly

1 as and when the same shall be payable, the Company shall,
1 the request of the bank, procure the said capital hereby
zed to be called up by such instalments and payable at such
< as the bank shall in writing request.

13. The bank may, at any time after the principal moneys
v secured shall have become payable, appoint a receiver of
capital hereby charged, and if all calls made in respect
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thereof, and also of the undertaking and property of the Com
pany hereby charged.

14. The Company hereby covenants with the bank that the
said capital hereby charged has not been called up or incumbered
in any way, and that the contracts under which the said shares
were allotted are not in any way void or voidable.

15. The Company shall forthwith give notice in writing to
each of its shareholders of this charge on uncalled capital.

16. The Company shall procure each of its directors for the
time being to covenant with the bank that whilst he is a director
of the Company he will not be a party to anything in breach of
the obligations hereby imposed on the Company, and that he will
give to the bank immediate notice of any such breach, and also
oi any threat to commit any such breach, which shall come to
his knowledge, and such covenant shall be executed as regards
the present directors immediately after the execution hereof,
and as regards any future Director immediately after his
appointment.

In witness, ete.

NOTICES.
NOTICE of General Meeting.
Tue CoMPANY, LIMITED.

Notice is hereby given that the Fourth Annual General Meet
ing of the Company, Limited, will be held at the
Head Office of the Company, No. Long Street, Toronto,
on , the day of , at