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BILL.

An Act to Incorporate the Drummondville Mining Company
of Canada East.

‘ THERE S the persons hereinaficr named, Trustees of the Dram- Preamble.
moundville Mining Company, incorporated under chapter eixty-
threo of the Consolidated Statutes of Canada, have by petition repre-
gonted, that they have acquired and hold divers.veluable properties
$ard mining rights, of the valuo of fifiy thousand dollars on the St.-
Fruncis River in Lower Canada, and have entered into contracts and
made arrangements at wmuch additional cost for prosccuting researches
for mincral ores on their acquired properties, and that they are desirous
to prosccute such enterprize on a larger scale, but cannot do so to ad-
10 vantage unless by aid of a charter of incorporation, and have thercfore
praycd for the passing of. an Act to that end; and whereay it is expe-
dient that their prayer be granted: Thercfore, Her Majusty, by and - ~
with the advice and consent of the Legislutive Conncil and Asscmbly
of Capuda, enacts as follows :

; 15 'L James McKirdy, Thomas Frizzell, Jobn Burps, William McKee, Tacorporation
Hugh Miller, John Gordon Browa, John Ritchey, Jr., together with
all such other persons as shall become sharcholders in the Company
hercby. constituted shull be andthey are hereby constituted a body cor- Corporate
porate and politic, hy the name of *“The Drummondville Mining Co:n- aame.

20 pany of Canada East.'™ :

2. The Company may engage in and follow the business of carrying Busiess of
on exploration fur and of mining for, finding and getting copper, lead the Compaoy.
and other ores, metals and minerals, within the limits aforesaid, and of
manufacturing, dealing in and disposing of such ores, metals und min-

25 cral:, and may do all things necessury to such cnds, consistently with
the rights of other parties, and with the conditions of any title under
which the Company may hold the land in or upon which such things
arc to be dorne.

, 2. The Company may, by any legal title, acquire and hold any lund Rel Estate..
30 ncecessary or requisite fur the carrying on of such business as uforesaid,

provided the total price or purchase moncy thereof as held 2t any one

time, do not exceed one hundred thousand dollars; and they may scll,

lease or otherwise dispose of the same, 3 they shall see fit:

4. The Cupital Stock of the Company shall be the sum of cne Lun- Capital.
85dred thousand dollars, divided into twenty thousund shares of five
dollars each, to be paid for at the time of subscribing, and may be
incrcased as hereinafter i3 provided.

8. The stock of the Company shall be deemed personal estate, and Stock to be
ghall be assignable and transferable in such manner only and subject traosferable,
40 to s1l such conditions and -restrictions as shall be prescribed by the &%
By-laws of the Company, :
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6. If the said amount of stock be found insufficient, the Company,
by a vote of not less than two-thirds at any general meeting called for
that purpose, may from time to time increase the same cither by ald-
mission of new shareholders or otherwise, to a total amount of nct
more than two lhundred thousand dollars, and in such case the new §
stock shall be paid in upon such conditions, at such times and place,
and in such mauner asthe Company at such meeting shall have or-
dained or (in default of express provision to that end, then) upon such
conditions at such time and plac?, and in such manner as the Directors
thereafter by By-law or otherwise shall ordain, and such new stock 10
shall be in all respects part of the eapital stock of the Company; and
upon such incrcase of their capital stock, the Company, for the pur-
poses of their business only, may acquirc and hold real estate, to a
proportionately increased amount, with power always to sell, lease or
otherwise dispose thrreof as they shall see fit. - 15

7. At all meetings of the Company every shareholdér shall be en-
titled to as many votes as he holds shares in the stock of the Company;
all votes may be given in person or by proxy.

8. The affairs of the Company shall be administered by a Board of
not less than five nor more than seven Directers, being severally hold- 20
ers of at least two Lundred shares of stock, who shall be elected at the
first general meeting, and thercafter at each annnal mecting of the
Cumpazy, to hold aifice.until their successors are cleeted, and who (if
otherwise qualificd) may always be re-clected; and four Members of
such Board shull, uutil otherwise provided by By law, be a quorum 25
thereof 5 and in case of the death, cesiguation, remov..!, or disqualification
of any-Director, such Board if they sce fit may fiii the vacancy until
the next annual meeting of the Company, by appoiuting ary qualified
gharcholder thereto.

8. If atany tirze an clection of Directors be not made or do not 30
take cffect at the proper time, the Corporation hereby constituted shall
not be held to be thereby dissolved, but such election may take place at
any general meeting of the Company duly callea for that purpose.

10. Until the first election of such Board, the said Jawmes McKirdy, -
Thomas Frizzell, John Burns, William McKee, Hugh Miller, John 35
Gordon Brown, and John Ritchey, Jr., shull be the provisional Board
of Dircctors of the Company, with power to fill vacancies occurring
therein, to associate with themselves therein not more than two other
persons who, upon being so named, shall become and be Dircctors of
the Company, equally with themselves, to open stock-books, to assign 4
stock, to muke calls thereon, and grant certificates and receipts there-
for, to ma .c provisional By-laws on any matters admitting of regula-
tion under this Act by By-law, such provisional By-laws to have foree
until the first gencral meeting of the Company, to convene such meet--
ing, and to do all otheracts required to be done in order to the organi- 45
zazion of the Company and the conduct of its affairs. .

I8, The Board of Directors of the Company shall have full power
in all things to administer the afiuirs of the Company, and may wake
or cause to be made, any description of contract which the Company

-may by law enter into, and muy from time to time make by-laws not 50

contrary t0 Jaw, s to calls und the payment thercof, the issue and re-
gistration of certificates of stock, the forfeiture of stock for non-pay-
ment, the disposal of forfeited stock and of the proceeds thereof, the
transfer of stock, the declaration and payment of dividends, the ap-
pointment, functions, duties aud removsl of all agents, officers and 55
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seryants of the Company, their remuneration, and that (if any) of the
Dijrectors,-the. time 'at which and the place where the annual and other
meetings of the Company shall be held, the calling of meetings, gen-
eral and special, of the Board of Directors aud of the Company, the
5 quorum, the requirements a8 to proxies,and the procedure in all things
at such meetings, the site of their. chicf place of business, and of any
other offices which they may require to have, the imposition and re-
covery of all penaltics and forfeitures admitting of regulation by By-
law, and the conduct in all other particulars of the affairs of the Com-
10 pany,—and may from time to time repcal, amend, or re-enact the
same ; but every such By-law and cvery repeal, amendment, or re-cn-
actment thereof, unless in the meantimo confirmed at a special general
mecting of the Company called for that purpose, shall only have force
until the next annual meeting of the Company, and shall require to be
15 confirmed thereat; and every copy of any By-law under the ses] of Proof of By-
the Cumpany, and purporting to be signed by any officer of the Com- a7
pany, shull be received as prima facie cvidence of such By-law in all
Courts of law.

12, The Company may establishan office at Drummondville in Canada Offices of the

20 East and avother at Toronto, and may open books of subscription for Company.

their stock, andnay receive their subseripticns forsuchstock transferable

there respectively, and may make all instalments thereon to be called in,

and all dividends thereon to be declared payable there respectively ; and

at either of such places of business, they may name onc or more agents
25 for all or any of such purposes, and may remuncrate them as they shall

see fit ; and they muy by By-law or otherwise, in all things regulate and

order the mode of trunsaction of all manner of business, to be so done

thereat.

13. The Company shall not be bound to sce to the exccution of any Company not
80 trust, whether express, implied or constructive, in respect of any shares; bound to see
and the receipt of the purson in whose name the same shall stand in *© %
the books of the Company, shall be & valid and binding dischiarge to
the Company, for any dividend or money paysble in respect of such
shares, and whether or not notice of such trust shall have been given
85 to the Company; and the Company shall not be bound to sce to the
“application of the money paid upon such receipt.

14. The shareholders of tho Company :hall not as such be held Libility of
responsible for any act, default, or liability whatever of the Company, Dlockbolders
or for any engagement, claim, payment, loss, injury, transaction, mat- =%

40 ter or thing whatsocver, related to or connected with the Company,
beyond the amount of their shares in the atock thereof.

13. Every contract, agreement, engagement or bargain made, and Peoperoficers
every bill of exchange drawn, accepted or endorsed, and every prom- ign pomnch
issory note and chequo made, drawn or cndorsed on behalf of the oo behalf of ®
45 Company, by, any agent, officer or servant of the Company, in general the Company.
accordance with his powers as such under the By-laws of the Company,
shall be binding upon the Company ; and in no case shall it be neces-
sary to have the seal of the Company affixed to any such contract,
agreement, engagement, bargain, bill of exchange, promissory note or
50 cheque, or to prove that the same was made, gnwn, accepted or en-
“dorscd, as the case may be, in pursuance of. any By-law or special vote
or order, nor shall the party so acting as agent, officer or servant of the
Company, be thereby subjected individually to any liability whatsoever
to uny third party therefor ; provided always that nothing in this Aect
35 contained shsll be construed to authorize the Company to issue any
i znote of & character to be circulated as money, or as the note of s bank.
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Bbareholders  1@. Any, description of aciion may be prosecated and maintained
T vepa e hetween the Company ard zuy shareholder thereof, and no shareholder
where the  not being himeelf 8 party to ruch ecton, shall be incompetent as s
Ce~psnyis witness therein.

alsda paciy,

Pablic Act. 17. This Act £hall be deemed a Publie Act.



