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(YREAT WESTERN RAILWAY OF CANADA—NOTICE
" IS HEREBY GIVEN, that the HALF-YEARLY MEETING of
Shareholders is appointed to be held on. WEDN ESDAY ;Apnl 8th, 1868,
at the Lendon Tavern, Bishopsgate Street, Londan, Englund, at: Twelve
&elock Noon precisely, for the purpose of submitting a Report and General

» Statement of Accounts for the half~yeamending 31st of January last; and
for the transaction of other business.

And Notice is farther given; that tlre Books kept- at this office for the
Registration of Shares will be Closed on and from 25th March to the
day of meeting, both days inclusive, and'transfers cannot be received between
those dates.—By onder, '

BRACKSTONE BAKER, Secretary.

126, Gresham House, Old Broad Street, London, 5th February, 1868.
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Bankers in London.—Loxpox Joinr Stook BANK.
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THE GREAT WESTERN
AQCOUNT

Capital Account, showing the Receipts and Expenditure of

-RECEIPTS,
Total Receipts to
81“8 Jlnn.;mm.
terling.
£ e d.
TO SHARE ACCOUNT-
For 169,700 Shares :—
167,816 shares on English Register, at £20. 10s. sterling per share . e 8,440,207 10 O
1,885 shares on Oanadian Register at $100 per share, converted at 09} per

cent, exch 38,782 17 6
8,478940 7 6
Less amount of arrears on calls 2020 111

Total amount received on account of share capital to 81st January, 1868 ... 3,476,020 s

TO PERPETUAL 6 PER CENT. DEBENTURE STOCK—
B For amount received on this accotnt 46,700 0 0

TO.BOND ACOOUNT—

Bonds bearing 6 per cent. interest due1873:. . £488,200 0 0
" » " 127,000 0 0
Bonds bearing 6} per cent. ,, » 485,000 0 0
/ » ” " 62,000 0 0
| Bonds bearing 6 per cent.  ,, ”» 1,000 0 0
1,163,200 0 0
TO GOVERNMENT LOAN-Bal ; % 573,687 15 0
R AN
5,260,608 0 7
» Balanoe carried to A tNo. 4 .. ’ 101,207 11 4

¥ \

£5,861,806 11 11
B

Total Receipts on Capital Aowunﬂuﬂuthhl_f-yur. -
% Receipts from Oalls in arrears paid up £4421 8 3
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RAILWAY COMPANY OF CANADA.
No. 1. v

the Company on Capital Account to 318t January, 1868.

EXPENDITURE, .

E: diture
to llm.. 1868,
y ‘M 5 d
By Total Amount expended on Oapital Account to 81st N

July, 1867, as per last Report ... e A Wi « 5,000,531 17 11
Expended during the sjx months ended 81st January, 1868,
By Great Western Main Line, Hamilton and Toronto
Line, and Galt Branch, &o.
Land, Works, Bridges, Permanent Way, and all incidental charges ...... £1,902 4 2
Proportion of Cost of ucting Timber Bﬂdgel in Stono and Iron. 2,014 17 2
Bmuom,Wnrehmuu and Wharves ............ it 995 8 8
ical Buildi 308 13 6
Turntables, Tanks, Pumps, &c. 22718 9
New Oar Ferry Boat i 9013 4
¢ Third Rail D 89991 1
4 Rolling Smk—l"reight Oars for Blue Line .. fsitsnssstannsismrssshetnsiies MGRED. § 20
Rolling Mill at Hamil 27 2 6
Petrolia Branch ’ 8 0 6 &
! by £23,2017 6 .

Lesg Amount credited to Third Rall Account, being the

proportion payable by the Western Railroad Company,

: under b 21,84 3 2 ¢
Amount at Credit of Steam Ferry Boat “ Transit’” account,

being on aceount of proceeds of Hull; Machinery, &o. ...

2,279°44 0

A . 5,111,806 11 11
By Detroit and Milwaukee Railroad O P i 260,000 0 ©
(The securities now held for this sum amoynt to §2,085,000,)
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| THE GREAT WESTERN
- ACCOUNT
JRevenue Account of the Great Western Railway
oo — o
81st Jan,, 1867, 31st Jan,, 1868, \

£ g .
(168380 3 11
15,765 12 &
161,254 8 7|

oo S
830,240 4 1
1,278 2 4

To Amount for the carriage of 871,705} Passengers
Ditto  ditto e e e ]
ditto  Freightand-Live Steck

Nors.—THe TraMc Recsipts above btatad gre exclsive of those ‘of the
Galt aud Guelph Railway, and Brie and Niagara Railway,

£381,513 7 3\

£ s d.
«+.| 166,345 16 10

Mails and Sundries ... 190 18
vk e e ] S18,478 74 4

00,012 19 5
o wal 70015 8

Ronts ... ...

| ———
15400812 14 11
|—

ACCOUNT
et Revenue Aocount to

Half:year
! ‘ended
.. !91stJan,;1807.

£ - a4

T 268812 o0
164880 19 3

Half-year
ended
318t Jan , 1868,
‘ i e

of NetR brought forward from half- ear ended

81st July, mnv’ e e y, 1,681 711

e bl o gl g P

To Galt and Guelph Railway, profit on half.year's Working, per

Al ot 419 6 3

To Balance of Interest Account  wo ... .. 3 858 10 11

To Balance brought down .,

et e,
£210,106 14 9
———l

AR G R 85,036 11 10
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RAILWAY COMPANY OF GANADA,

N %,

Company- of* Canadafor the Half-year ended 31st January, 1868.

oi pcg
Half: igi Half.year |5
ended 968 EXPENDITURE. ended O
314t Jan., 1667 E‘fg it Jap, ‘
(H i
. i
£ 4 d }; & o ad) f
i
30,632 7 3/11'97 | By Maintenance snd Renswaliof Way: .. mn“A | 48.5em11 8 1088°
87,083 14 10/ 11°46 Locomotive Power 48780 4. 8| 1217,
16814 13 5| 492 Repairs and Renewals of Pusanger& Gaodl Cll'l dn C 22,212 4 ¢ O'bd
23,004 18 6| 846 Co‘chlnx Transit Kxpemses- e do Dyl WA0kao! 4681,
20,436 16 6| 889 Transit E . e do. Bl smeeR 6 11 888
7,612 18 1| 2:80 General Charges.. oo e e daws B/ 7000 9 6 190
14 ¥
160,085 8 7|4709 Total OrbiNARY. WonxiNG ExpExszs: = e | 186481 61 qw;
ITEMS NOT BRLONGING TO Onnunr WOmm-. ! |
1806101 1| 042 | By Taxes .. . o Moy T Q5L
'{11 :‘0’ 10| 006 Railway Inapection Fund - i o "17; 'u ‘,;ﬂ‘.
1,389:18 9| 040 Insurance - 1,200 00 44
46238 5 9| 1'40 Bulpenulon Bridge Renc for hllfyur 4,623 6 9|
166,632 8 06026 Total Revenue Expenditure . . o 198,666 14 3} 48°81
164,880 19 3 Balance carried to Net Revenue No. 8 Ace unt 207,146 0 8
£381,518 7 3 £400,812 1411
— s |
No. 3,

3lst Janmwvy 1868,

G
= =
31st Jan,,1567. et 10d
£ s d, & o '!
By halfiyear's Interost awhh-oiﬁnmhnw
17,408 6 0| " mm b o YNGR o ) '8
34,601 0 0 Bylnmt e < v 4 0
By Discount and Charges on the.qomvessiom:: of " Amewigan. ! s
R I o S o B | 018
048 6 2 D;lnn.nd Railway b &ﬁrm tﬂ.
-~ T promsaleaanel




GREAT WESTERN RAILWAY

i ACCO%ET
or. General Balance Sheet

£ ¥,

Balance from Capital Acoount No. 1
t Outstanding and due to the Compa% on Traffic Account

Btores on hand 81st Jan 1868 :—
General Btores

101,207 11 4
13,016 12 0
»

w0 £6228017 B
26500 8 6§
20641 5| f
ived into Stook,

i 29 610

. s

Stores
atdate . .. .. .

et 1 91,130 14
Engineering Sfores on hand at 31st January, 1868 ;—
General Stores... .. .. ..

. £13,008 0 10

! Rail Stock Account .., 16,483 0 1

Rolling Mill Stock ... ; 12,216 11 10
» i —| 4745 19
Municipal Bonds . = = 0,046 4 1
Balanoes in Bankers’ hands, Loans, &oc. 81,802 19 4

Balanoe of Interest due to 8lst July, 1859, on Loan to Dotroit and Milwaukes
Railroad Com; , ot received 3 14,906 14 3

Huron and Milwaukee Railway Co;;pnni; 2 8,219 8 7

1 Assets and Debit Balances o 15,068 6 10

Detrolt fire claims, unliguidated balance ... 8,085 13 9
£360,607 1 1

AUDITORS REPORT.

TO THE SHAREHOLDERS OF THE GREAT WESTERN RAILWAY OF CANADA.

We beg to report that we have examined the Vouchers and Accounts of the Company for the
Half-year ending 31st January last, and find the above statements in accordance with the Books.
y  The principal item of the Expenditure on Capital Account during the past Half-year is
£13,310. 4s. 10d. paid for New Freight Cars, and the cost of adapting Broad Gauge Cars for the use
of the *“Blue Line,” the particulars of which are shown in the Report of the Mechanical Superintendent,
page 31. We observe in this Report, that credit is given only for the value of the old materials of the
1at Class Broad Gauge Cars. We consider that the original cost ought to have been deducted, as in
the case of the Grain Cars, but the difference is only trifling, and we are unable to arrive at the
orrect amount without reference to the Officers of the Company in Canada. Judging from the

given in the Engi: s Report, we are of opinion that the otheritems of expenditure
are fair and proper charges against Capital.

The further sum referred to in our last Report as expeoted to be received on account of the cost
of the 3rd rail is credited in Capital Account this half-year, amounting to £1,884. 2s. 2d., as well as
* the proceeds cf the hull and machinery of the Steam Ferry Boat ¢ Transit,” £103. 1s. 8d.

The balance remaining at the debit of the Steamer * Transit” in the Oapital Account is
£11,98. 3. 5d., which sum in our opinion ought to be debited to Revenue, and deducted from the
‘Oapital Expenditure (less any farther sum which may be received on sale of boilers aud engine),
‘whereas the Directors propose only to write off the sum of £3,000, £1,000 of which is to be considered
&8 specially applicable to the * Transit,” &.mnnnh‘ltmhrhmdﬁunhﬂnzl‘erry
Steamers, namely, the New Iron Car l‘qu Boat . Great Western,” and the Steamer ‘ Union.”
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COMPANY OF CANADA.“

No. 4,

to 818t January, 1868, : @r.
Virin . 2 4

Balance from Net R Assounsaois ¢ : .

Ferry Steamers Renewal Fund .., .., .
Balances due by the Company, and sundry Accounts

i 0
not paid on 818t January, 1668 202,670 9

- =
Audited and approved, subject to appended Report,

JOHN YOUNG,

€ Avprvons,
f *  SIDNEY SMITH,

28th March, 1868,

We may remark thatin our opinion the sum of £2,000, being at the rate of about 6 per cent, only on

the cost, is not sufficient. 3
The cost of Maintenance of Way during the past half-year exceeds the amount for the eor-
responding half-year by about £3,000, arising almost entirely from the increase in the item “Plates
layer’s ‘Wages and Renewal of Way,”” but, as explai by the E: the per expenses
on thé gross receipts is lnwer,bdngonlysqmlwlbounlpermt.umup. for the
calls

corresponding half-year. In reference to this item, it will be observed thst the
amﬂonlatbeuddiﬂonolmardnﬂ,whlehhemheqnllwlbmlﬂmﬂ-d-lﬁvhp
the cost of which, including sidings, we find amounts to £154,815. 10s,

The 3rd rail being entirely new, its renewal to any great extent will probably not become necessary
for nearly 10 or 12 years, the estimated life of the rails, 1t is manifest, however, during this
period the wear and tear will be going on, and in our o the revenue be charged
half-yearly with its proper proportion of same, which, as the 3rd rail alone, would amount,
-ommuommotmw-w,mma,mpm

The remark with ref to the a wear and tear is applicsbleto
the entire system ; and now that the whole of the extraordinary expenditure of £332,000 which in
1861 found ry tob de on the Pe; Way and works in
five years has been t of Revenue, and the whol th




‘which the actual half-yearly expenditure should ‘be delited, “Mhts, in‘onr opinion, 48 the oxly modle
by which renewals can be properly provided for with a view to the equalization of Dividends,

The Rolling Stock is rep: to be in 1| i and fully d in value by the
eonstruction of Engines of greater power, at the cost of Revenue, in veplacement of old sones of
dnferior capacity ; but as regards the Renewal of Rolling Stock, we consider that the same principle
“shouldbe adopted as we for the 1 of P Way, &c., namely, the creation
of 8 ““Retiowal Fund” by a fixed half-yearly charge,

The sums paid daring the past half-year on "of! inoluding thy W
aad {Komoka, amoutit $0. £3,843. 'This, amount we understand, covers ‘all existing blaims with the
exception ofione, in respect of which the Company has paid into Court the sum of £800. This pay-
ment is included in the above amount,

The further sum of £4,109, 11s. 9d. has been ch to R this year on of loss by
fire at Detroit, leaving a balance of £8,086, 138, 9d. yet to be written off,

The loss by the conversion of American Funds during the past half-year has amounted to
£66,611, 16s, 9d., being £18,388, bs, 4d, in excess of the loss in the. corresponding half-year, The
amount of American Funds in hand, and the difference b the ing traffic i and
Payable in American currency at 8lst January Inst, is less by the sum of 89,088'84 dollars than at
318t July, 1867, '

'With reference to the system of Audit now provided for by the Act 30 & 81 Vic,, o, 126, raquiring
that—

“No divid shall be ‘@ 'bya Company until the Auditors have certified that the
““ half-yearly accounts proposed to be issued contain a full and true statement of the finaficial'con-
““4dition of the O any, and that the dividend proposed to be deol. on the shares is bond fide
"*Uue ‘thereon, after charging the ‘Revenue'of ‘the hulf-year ‘with ‘ull ‘expenses ‘which oughit to ‘be

“ paid th in the fud of the Auditors.” -
‘'we are informeéd ‘that the ‘Soliditors ‘of the ‘Comipany davise the Directors $heit ‘the acoounts of ‘the
Company do not come within the operation of that Act. We are, therefore, prévluded from m
iny dltsration ‘tn the ‘adoounty in oases ‘our views 1uay differ-with ‘those ‘of thie Directors,
“Which will be'seen'is ihmmr*m to'the nmount standing in Capital Aocourit:at'she Gebit.
O 'thie'sbonnier “Traniit,’ " 17,368, 35, 5a., 40l the ‘for th it ‘the Ferry Stommers.

%‘t’bﬂgﬁoﬁgﬁh v_}th.

26tk Wuréh, 1808,
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GREAT WESTERN RAILWAY OF CANADA.

Abstracts referred to in the Revauﬁ Statement for the Half-year
ended 318t Janudry, 1868, ]
ABSTRACT A.
Half-year ended Half-year ended
3lst Jm.. 1367 MAINTENANGE AND RENEWAL OF. WAY. 818t JB .,lﬂg.
& 4.
,191 7 10 Repairs and Renewal of Bridges and Culverts . 5,466 -7
2,675.13, 1 i Station sidlngs and Fences - 29410 7
2407 71 ” Bulldln o " . 4,160 9 4
384 11 2 ” s v 434 10 4
469 P mmhes L 6 7
26,919 14 s Pl-hhyers ages, and Renewal o le 80,09¢ 2 5
780 1L 9 Engineerhig Superintendence, &c, ... 47
&9,088 7 3 £48,580 11 8
—————— e S
ABSTRACT B.
Half-year ended gllltf.iur eﬁd
81st ., 1867, Ll 1868,
e LOCOMOTIVE POWER. o
£ o d. Transit Expenses :— £ o d
7,618 8 0 Wages of Enginemen and Firemen o = o e 9810 18 11
1,159 8 w-ginotclemeu " we o oo L0 8
9,675 8 10 L T T T
l.lgﬂ_ 0 0 0il.. P %w‘
174. 6 1 'l‘lllow o . an i1 8
40214 11 Bmallstoru,includmgslxmi-h-pn,'uh,.h o o w 28 1
768 6 0 Pumping Engines - [ B e |
5L 14 2 Salaries of Fommen lnd Clerh - 64 7 8
10111 9 ‘Salary'of Locomotive Engineen ... ... .. o » e 0 1
1078 9 5 20088 4 9
Repairs and Ranewnl of Enginel
7,126 19 8 Materialand Fuel P P £6,906 17 8
8962 17 3 Wages e - o . o ‘10,510 18 2
e 17,507 15 10
7,168 6 4
" e o 7
i htsiundsllgl —M 8418 38
58,19 5 L n; 0P8, &0¢ Wi e e
2319 9 Maintonance of Turntablex. +.r EeE e
534.19; 4 'Maintenance of Tanks and; Pumps, o o 904:14 0
—— 1100 1
8
14 10 ' 4
£37,983 14 4 o Mm
1s, 1'24d.  Cost per Train mile w18 l'ﬂl“
08, 047d. Ooutplr'rnm« Enmmmn e 08, 100074, 'g,f'
i STATEMERT OF rﬁnualmmwmw i
Q8 run,
 1nt Amgust, 1866, to 8iat January 1867, - um.m Jﬂﬁn 1868,
I eomys e " 4
343,581 By o o bl e 3' b
,.,_,,*7 —
G811 ll‘l.g e i e 3
274,369 %odns. hunting mm. o v o '
L
200476 Total Traffic Engine milesrun SIS ISR " o LIGLSES,
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GREAT WESTERN RAILWAY OF CANADA.

N
ABSTRACT C.
Half-year ended Half- }eur ended
818t Jan., 1867, REPAIRS AND RENEWAL OF CARS. S1st Jan., 1868,
8 o d Passenger Cars:— £ od & od
2! 130 Tndi TR + 8,182 4 8
2981 '3 11 Wage : st ooms of ot 5183 111
6812 7 smﬂan of Buperintendent, Foremen, and Clerks " 66 16 7
5247 9 8 8,432 2 9
Merchandise Cars, &c, t—
7681 5 7 Mlterhla o . .
8,268 12 11 Wage

117 5 6 Salariesof Superintendent Foremen, and Clerks
18780 1 8

£16,314 13 5 £22212 4 0
5'69d. Cost per Train Milerun  6'43d.
, 049d.  Cost per Car Mile run 0'51d.

STATEMENT OF MILEAGE OF CARS.

Mil 18t August, 186 Miles run, 1st August, 1867,
a'srl‘:rt"anuuy. l'gﬂ! % to 81st J. muarzhlm.
2 1,260, Of 1st Class Cars . e L e 9,208
. 376,818 2nd Class Cars s X
800,716 Post Office Express, Buggnge, md Conducmrn Ctra we 1,086,716
5,425,152 Freight and Platform Cars S5 i nl Gl TS 1
7,872,144 Total Car Mileage earning Revenue we we e 10,436,468
i——” e
ABSTRACT D.
Half-year ended Half-year ended
318t Jan., 1867, 31st Jan,, 1868,

COACHING TRANSIT EXPENSES.

£ ad. i £
4,866 16 7 Balaries of Superintendents, Station Masters, and Clerks ... 423210 2
8546 8 2 Wages of Cond A and Break 38,849 11 4
1530 14 4 " Porters 1,661 13 8
661 17 2 s Policemen 5 4
947 16 9 W Switchmen ... o 981 16 11
708 16 9 ‘Watchmen at Level Road Cro: 502 11 2
thln 208
821 10 2 Cnmpenuwm for Dlmmu 2,450 19 11
178 6 8 » Cattle kill © 266 4
64 410 Lamps and Signals ... .. 100 410
926 2 8 Lights (incl 0il) for 8 578 11 8
814 5 11 Fuel for Btations and Passenger Cars 1,308 18 8
1267 0 9 Stationery, Advenhhg, and Printing 1,208 14 11
28 12 2 ‘Office Furniture and Expenses ... 64
1,044 14 5 Bwall Stores, including Waste, Links and Pius, 91411 9
181 7 9 Travelling and ineidental Oxdp'lll 128
4240 16 7 Expenses of Advertising and Agency in United States 3,601 15 11
6,067 11 11 Proportion of Expenses of Ferry across the Detroit Ri 8,601 710
668 0 4 Pr of of T - " " - 507 1
£28,004 18 6 £327304 10 4
mmmm— e s et
Equal to 16°57 per Cent, o Equal to 14'64 per Cent,
on = i on 4
Coaching Traffic Receipts, Coaching Traffic Receipts,




GREAT WESTERN RAILWAY OF CANADA.

Blue Line Sundries

£29,486 16 6

ual to
1828 per cent.
on Merchandise
1 Traffic Receipts.

233,3873 Tons. ... o w0 e

Proportion of expenses of Telegraph
Do. of expenses of Ferry acro

Repairg and Maintenance of Stationary Engines in Elevators a

25 8 3 and Sarnis, and at Hamilton Wharf Flour Warehouse

670 17 6  and Gangways...

568 11 8 Rents T
420 11 5 'Travelling and Incidental Expenses
57112 9
5704 4 0

ABSTRACT E.

605 5 11 Stationery, Advertising,and Printing
178 10 5 Office Furniture and Expenses

: Half-year ended
S 31st Jan,, 1867,
- » MERCHANDISE TRANSIT EXPENSES.
s d.
4,606 0 11 Salaries of Superintendents, Freight Agents, and Clerks
3418 4 5 Wages of Conductors and Breaksmen
783212 5 - s Porters
917 0 6 , _ Switchmen .. .. ..
6711 4 9 »  Watchmen at Level Road Crossings ...
2,124 18 10 Compensation for Damages ...
4 16 2 = Cattle killed on Tﬁlbk by Trains ...
892 8 1 Lights, Lamps, Fuel, and Signals .. ..

Half-year ended
381st Jan., 1868.

Expenses of Advertising x\nd‘xgen'c; in ﬁ;ﬂled"S

Total Tonnage carried

g8 the Detroit

River ...

ates

Half-year ended
8lst Jan,, 1867,

837 8 0 Postages and Stamps
180 2 1 Fuel and Lights

91 1 2 Furniture, &c. ...
817 10 6 Law Chary

£,764 0 7
151

£7612 13 1

Equal to
2'80 per cent.on
Total Revenue,

g!
896 14 10 Travelling and Inciden

ABSTRACT F.

GENERAL CHARGES.

3666 © 1 Head Offices in London snd Hamilton ... .
861 9 11 Stationery, Advertising, and Printing ... P

8 e
1,218 10 0 Dlrecton'gemunantlun, &, ...

786 Less Transfer Fees e s

Small Stores, including Links and Pi’l‘l‘ﬂ, W arehouse Tm'l:iu. ur

t l-{.n}n ton

Equal to

on, Merchandise
Trific Receipts

14,0841 Tons,

N

Half-year ended
81st Jan., 1868,

£
. 8,666 14

&e
c::oP

19
1,616
.o
. 55817
1,228 10

£8,101 19
170 10

P
-
SO

P
£1961 9 6
e

Equsl to
1:99 per cent. on
Total Revenue,



THE GALT AND

ACCOUNT

The Great Western Railway Company of Canada in Account

RECEIPTS FROM TRAFFIC ON THE GALL AND GUELRH RAILWAY.

Half-year ended
3istJan,,
1867
£ &.d

£2,931 2
i

To amount received during the Half-year for the carriage
of—

Pagsengers... "
Mails and Sundries ...
Ereight and Live Stock... e e e

Halfyear ended
8ist Jan.,
1868,

£ & d

1,260. 6 10
106 3 7
1608 4 6

£3,188. 14 11
e




GUELPH RAILWAY,

G.
with the Galt and Guelph Rallway Company (Working Account).

EXPENDITURE FOR WORKING THE GALT AND GUELPH RAILWAY.

Half-year
{ . ended 815t . Half-year ended
Jan,, : SistJan,,
1867, 1868,
£ s d £ s d,
664 110 | By Maintenanceand Renewal of Way during the Half-year— 727 7 0
522 6 O »» Locomotive Power .. PR 74114 2
166 17 10 +» Use of Pagsenger, Frelght, and other Cars. ... o e e 157 9 0
687 16 1 » Coachingand Merchandise Transit Expenses ... wi A
i = 26219 6 » General Charges .. N bor, o 4611 6
9614 9 » Taxes .. e T et e 64 6 9
———— e
2,800 16 0 2764 B8 8
51010 2 ,» Balance carried to Net Revenue Account  we  wee e 410 6 38
£2981 6 2 £8,188 14 11
31st Jan,, 1867, 81st Jan,, 1868,
4 Note.~The Mileage run by Engines during the Half-year, in working
the Traffic on the Galt and Guelph Railway, has been asfollows i—
10,609 With Passenger and Freight Traing cueeeesens . . 14,800
4,681 Piloting and Shunting 8,001
{ lﬂsg 17,







REPORT OF THE DIRECTORS

OF THE

Great Whestern PVailwap Company

OF CANADA.

to £4,421. $6. 3d., and the total receipts to the 31st January, 1868,

i The/?zipts on Capital Account during the half-year amounted
to £5,260,5608. 0s. 7d.

The aggregate expenditure to the same period amounted to

' £5,363,772. 156s. .4d. From this amount has been deducted,

£1,864, 25. 2d., being the remainder of the amount due from the
American Lines as contribution to the Narrow Gauge system, and
also £108. 1s. 3d., being proceeds of sale of portion of d materials
of ‘the steamer ¢ Transif,’ making the actual charg{i to Capital
Account on January 31, 1868, £5,361,805. 11s. 11d., and leavinga

balance to the debit of Capital Account of £101,297. 11s. 4d.

9. The outlay on Capital Account during the half-year has
been £28,240. 17s. 5d. Thisexpenditure includes completion of works
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on Car Ferry Boat “Great Western;” additional signals and sidings
 for narrow gauge or Blue Line accommodation ; additions to rolling-
stock for the same; further expenditure for re-bl}ﬂding in stone the
bridge over Twenty Mile Creekat Jordan ; cost of raising chimneys for
the improvement of furnace blasts of Rolling Mill; sundry additions to
stations and platforms; completion’ of buildings and platforms at
Petrolia Statxon and the erection of tanks at London and Suspension

Bridge to improve the supply of water for the Logemotive service.

3. The receipts and expenditure on Revenue Account were as
i .
follows :—

Gross receipts £400,812 14 11

Working expenses, mdndmg renewals 193,666 14 3
£207,346 0 8
From which there has to be deducted—
Interest on Bonds, &e. . £50910 18 10
Loss on conversion of American funds .. 0661116 9

Amount charged on aceount of Detroit Fire Claims 410911 9
Erie and Niagara Railway, deficiency in working 1,268 9 5

122890 16 9

Profit on half-yesr's operations .. .. e ee we e 84,966 811
Add surplus from last half-year .. .. .. . .. e 1,681 711
Available for Dividend e e ke e es £85,936 11 10
A m—

From this amount the Directors recommend a dividend at the
‘gate of 4} per cemt. perannum, free df imeome-tax, 'which will:absorb
£80.211. 5s.75d., ‘and leave -a ‘surplus of £5,725. M. &d. The

3
31,
a

31,
31,
314
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Directors propose to set apart a further sum of £8,000:as o Roserve
for the Renewal of the Ferry steamers out of the above surplus,
leaving a balance of £2,725. 6s. 6d., to be carried to the credit: of the-
current half-year. This Renewal Fund will then stand at' £5,000°

3

4. The loss on the conversion of American funds for the half-year
amounts to £66,611, 16s. 9d., as compared with £48,228, 11s. 5d. for
the corresponding half-year of 1867. The average rate of conver-
sions made during the half-year was 1404, the average price of gold
for the same, period having been 140%. The price of gold was much
higher during the first quarter, within which period. the, largest
proportion of the gold purchases was made.

6. The following table exhibits, the receipts and ekpenses for
~the last six cozresponding half-years :—

RECEIPTS. EXPENSES.
P, 8, ,
Halfryear:|, \pSS0nE08: | proightand Live Inplnding ‘
snding: 1! SSNE B o Rents, Total, Renewals. gg!i"

£ o d| £ od £ o d. £ o d
18600816 7| 670 2 3| 909,30416 6| 172,663 3 O 5679
113281910 | 621 1 0| 801,63 810 171,38 4 9 6690

- £ o d
31'Jom., 1663) . 122,626.18 8
3
31 Jan., 1865| 164,125 8 O 16787819 7| 780 3 6 812,729 10 10 168,676 18 7 {6991
)
4
1

31Jan,, 1864 120,684 7

81 Jaa., 1866 205,181 1
31Jan, 1867 168,985 16
31Jan., 1868 186,536 15

18L,171 & 7| 83618 0| 387,03 6 1 170,003 7 10 |48'08
161,264 8 7 (1,278 3 4 331,618 7 8 166,632 8 0 |50°26
AJ476 4 4| 70915 6 400,812 14 11 : 198,666 14 8 |48:31

6. The total Traffic Receipﬁ show an increase of £69,772, 14s. 6d.
over. the. correspouding, period.of 1867. Of this increase £18,814. 3s.
is for Through Passenger Traffic ; £45,402. 12s. 10d. is for Throngh

0
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Freight and Live Stock Traffic; and £6,819. 2s. 10d. is for Local
Freight and Live Stock.? The increase in mails and sundries, which
includes Express Freight, is £4,435. 5s. 6d., of which £442. 10s. 1d.
is Local, and £3,992. 15s. 5d. is Through Traffic. Thereis a decrease
of £5,608. 9s. 8d. in the Local Passenger Traffic.

The working expenses, including renewals, are at the rate of
48'31 per cent. of the receipts, against 50-26 for the corresponding
half-year. :

7. The cost of maintenance and renewals is £43,5689. 11s. 8d.
against £39,682. 7s. 3d. for the corresponding period, being an in-
crease of £3,907. 4s. &d.

As explained in the Engineer’s Report hereto annexed, the
establishment of the narrow-gauge route over the entire main line of
929 miles, from Suspension Bridge to Windsor, involves the main-
tenance and renewal of three rails instead of two rails, as in the
corresponding half-year. There are also 25 miles of narrow-gauge
sidings in addition to those previously existing, with necessary
switches and signals—equal in point of fact to an addition of 127

miles of single track.

8. Last year’s harvest turned out much less than was expected.
Both in Canada and the United States the actual result, though par-

tially favourable, was, on the whole disappointing.

9. To meet the increased requirements of the narrow-gauge traffic
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50 Blue Line Freight cars have been placed on the line since the

issue of last half-year’s Report, ard 4 first-class Passenger cars

(making 6 in &ll) have been eonverted from broad to narrow gauge.

It will be seen in the Mechanical Superintendent’s Report that 3

new Freight engines have been constructed out of Revenue, and set

to work during the half year, to replace the same number of an

inferior class of Passenger engines, and two others are in a forward

state.

10. The Finance Minister of the Government of Canada has lately
brought to the notice of the Directors the position of the provincial
aid afforded by the late Province of Canada to this Company. In
1861, a petition, approved by the Shareholders, was presented to the
Legislature of the Province of Canada praying for the relief to be

4 granted to the Great Western that had been conceded to the other
: Canadian Companies; and the Directors feel they are justified in °
. expecting that the Government will give the whole subject their
2 favourable consideration, and with this conviction they are now in
i communication with the Finance Minister.
11, At the last half-yearly meeting, on October 9th, 1867, the

traffic agreement with the Grand Trunk Company, dated June 12th,
L 1867, was approved by resolution of the proprietors, It is now pro-
3 posed to modify the agreement to this extent, that by six months’

notice, mutually operative, either party may absolutely determine
and put an end to the same. A resolution with this intention will «
be submitted to the Gieneral Meeting, on April 8th next.
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12. The gross earnings of the Detroit and Milwaikeo for the
year ending December 31st, 1867, were ... ... £861,912 12 7
And the working expenses amounted to ... ... ° 208,942 5 7

Leaving a pot revenue ... ... .. .. .. .. SW7,970 7 0

Which is applicable to interest on bonds, capital expenditure, Detroit

fite claims, and other items.

Signed on behalf of the Board of Directors,

THOMAS DAKIN,
President
London, March 28th, 1368,
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; REPORT OF THE ENGINEER.

ENGINEERING DEPARTMENT,
GrEAT WesTERN RAtLwAy, HamnToN,

25th February, 1868.
Tros. Swinvarn, Esq.,

General Manager.
Drar’ 8rr,—1 beg to'submit the following Repott o you upon the work-
ing 6f my department during‘the half-year ended 31st January last:—

CHARGES TO REVENUE.
The total expenditure of this department during the half-yedr charge- £

dble toRevenue amounts to ... o 43,580 11 <8
Ascompared with the con'eapondmg hnlf-yenr of 1867 which amounted
10 e e Voo tees  dee  dee ees se wee ewe 88,682 7 3

CHARGES TO CAPITAL.
During the past half-year the undermentioned New Works were executed,
forming a. charge to Capital Account.

{sti~~Superstrusiure~Labour extending and layingdownnewsidingsat £ 5. d.
Hamilton, Toronto, Paris, Guelph, London and Windmr, ex-

tenditig intheaggregate to one mile and:200 yards . . o w1 6 12
114 tons nf mlllmd «down insame ... 1,171 4 8
2nd.—Br h ble to clpiul 6F “the " cost of
te-bnﬂdlug in’stone the new:b +in. eonnse of. comstruction
across the Twenty-mile creek at Jordan 2,014 17 2
Building a stone culvert ‘near ‘Capetown mqnlred “foraniow devel ‘
crossing and for a new drain in connocuon therewith... 310 18 4
3td.~Buildings. -—g!m:f ‘chimnieys of ‘six ' furnaces at: rolling'mill, and
buildirig.an oil store for the use of the mill ... « 867 .2 :6
Building an ash-pit for the use of Locomotives ut ‘S\upensinn
Bridge, with stone coping, drain, &e. ... Wee - hee 98 5,7
Building an addition to the engine shed at Iondon o 305 7 11
Buildingadditional mhnthpnﬂm Bridge ... 184.18 11

e s London .. . e 0804 i0
Converting t rnmngerﬂon'bml e it Hamiltoninto
'g‘ " and Traffic Superintendents, and
mnkuaother ldditwna arising out of the same, proportion

lewuﬂtmm e i A Te.ae 8
Betending ng sheds and platforms at way stati woe  wes  iewe 90 11 .0
Building a new station house a Stoney Point ... . . e 186 5.5

—

'Carriel forwnti ... €5/696719 8

)




£ s d
Brought forward.., 5,596 19 8
Ath.—Third Rail for Narrow Gauge Track.—Cost of signals and
crossing points, gnd wages of men laying down five miles of addi-

tional sidings ... i 1,165 19 7

967 tons of rails for five miles of new sldmgs laid down durmg the

half-year e  2,77319 6
5th.—Car Ferry Boat.—Final pnyment of plumbmg work done under

contract, and other work in connection with the same ... 90 13 4
6th.—Petrolia Branch.—Completing an oil shed and platform at Petrolia 88 0 5

Total o £9,715 12 6

T beg to mgke a few explanatory remarks on some of the above described

items. .

Ttem 2.—The masonry of this new bridge at Jordan will be completed
early this summer; and the superstructure and approaches will be-finished
and ready for traffic before the end of the present year. The proportion
charged to Capital Accolint has been strictly confined to the excess of cost
of thestone abutments, arches and piers, above the original timber structure.

The stone culvert under the line of railway near Copetown, is an entirely
new work, and was built for the purpose of avoiding a heavy annual ex-
pense in maintaining an open drain of great length al a low level.

Item 3.—The raising of the Rolling Mill chimneys was done,with a view
to increase the efficiency and economy of working of the mill, the furnaces
heing now worked by a natural draft instead of by a fan-blast. The Oil
Store was built as a precautionary measure to reduce the risk of fire. The
additional tanks and other works in connection with the locomotive sheds
at the Suspension Bridge and London, were urgently needed to increase the
efficiency and accommodation of the engine service.

The expenditure upon new offices at the Hamilton Station was demanded
by the changes in management occasioned by the introduction of the Narrow
Gauge into our system.

Ttem 4.—During the past half-year an extension of Narrow Gtauge sidings
with a considerable addition to the signals and crossings, was found neces-
sary in order to meet all the wants of the Traffic Department. This in-
crease in the length of Narrow Gauge sidings brings up their aggregate
length to twenty-five miles.

No further extension of these sidings is at present contemplated.

O O e

-_— 0
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MAINTENANCE AND RENEWALS OF PERMANENT WaAY.

£ s d

Repairs and Renewals of Bridges and Culverts ... .. .. 5465 7 10

" " BIUEs ki . e D]

" 5 TOness s e e 100 H0 Y

" W Buildings and Wharves whoae  45160-0 4

L i BIGOAINY oty - et e 434 l;) 4

% " Approaches Gt e 281 6 7
Platelayers’ Wages and Extra Work for Maintenance and

renewals of Permanent Way e ese e ese o we 14,528 7 8

Cost of xi'olle(l rails and other material as follows, viz. :—

*1,800 tons of rails re-rolled at the Company’s Rolling Mill,
less amount received for guarantee of imported rails e 9,432 9 4

105,236 1bs. fish plates, bolts and nuts, and chairs for switches,
and small stores e T Ree e 3,364 6 0
45,000 sleepers laid in track s lase i e cun - ST 00 8
Engincering superintendence ...  we  we e we . 879 4 7

£43,589 11 8
——

Although the expenditure on maintenance and renewals during. the past
half-year is larger in amount than for the corresponding period ended 31st
January, 1867, it is nevertheless relatively lower, being only 11 per cent.
of the gross receipts, as compared with 12 per cent. for the corresponding
six months.

Compared with other railways on this continent, the above per centage of
gross receipts is a low rate of expenditure for maintenance and renewals
The same charge on the Grand Trunk Railway for the year 1866 was 18
per cent. of the gross receipts according to Captain Tyler's Report, and on
the Northern Railway of Canada for the year 1867, the rate was 174 per
cent., as stated in the Company’s published report.

But unless wages and the cost of timber and sleepers atre reduced, I can-
not promise that the present low rate of expenditure can be maintained,
inasmuch as the addition of the third rail over 229 miles of our track (from
Suspension Bridge to Windsor), and twenty-five miles of Narrow Gauge
sidings, equal in the aggregate to an addition of 127 miles of single track,

* This sum is in mixed currency, being increased by a sum of £938, 3s, 4d., arising from the
Pur‘%hlxe of ogn.l, firebrick, and clay, &c., in the United States, and ch in A i
n the Account,
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as far as the quantity of irom is concerned, together with the aceompanying
signals, switches, and crossings, must proportionately increase the cost of
the ordinary repairs and renewals of the line.

I am hoping to accomplish a good deal by improving the quality of the
rails ve-rolled at the Company’s rolling mill, but” it will require all the
benefits aceruing from this improved quality of rails to mect the increased
wear-and tear of our Narrow Gauge traffic, amd: it must be borne in mind
that durable rails can only be manufactured at-an increased cost, which will
be folt unfavourably at the time, although' fature expenses should: be pro-
portionably relieved.

The Stock and. Vialuation of Surplus, Rails is as follows :—

2,218} tons rails TG o ok e NI 01D
50 ,, fisheplates ... e wee s e aee e e 8 7

£16,433 9 1
e

Garr AND GuerpH RAILWAY, 154 MILES LONG,

Costiof maintenance and renewals for the half-year ... .. £727 7 0
Watching crossings  see 0w e e e an 4 7 4

S

Total £77 14 4

=

Erie AND N1aGArRA RALwAY, 31} MILES LONG. ¢

Cost of maintenance for the half-year e we e oo £26112 5

(Signed) GEORGE LOWE REID,




REPORT OF THE LOCCMOTIVE AND CAR
SUPERINTENDENT.

Grear WESTERN Rarmway,
‘MecaANICAL DEPARTMENT,

Hasmron, Oxrario, February 27th, 1868.
Tuos. Swinyarp, Esq.,
General Manager, ¢
Dear 8m,—I beg to submit the following n';port to you of the
working of the Mechanical Department for'the six months ending January
J1st, 1868,

LocoMoTive DEPARTMENT.

The entire expenditure during the half-year amounts ‘to £48781 4 8
As compared With ti% corresponding half-year of 1867 37,983 14 10

Renewals.—The amount expended for Renewal of Engines duving the
balf-year, and included in| the above, charged to Revenue Account,is as
follows :—

On account of 6 new Engines to replace old ¢ Lowell ” class £5,337 5 7
On account of 12 new Engines to replace “ Norris” and

“ Amoskeag” class 2,149 3 '1
On account of new material mamufucturéd for other Engines 1,255 19 2

Toted - . N .. £8742 7 10

In view of the increased demand for Locomotive power during the present
winter, extraordinary exertions have deen: mede with the renewals of
Engines, ¢
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During the half-year 3 ‘more new powerful Freight Locomotives and
Tenders of the same design as that reported last half-year, as substituting
Engine “ Norfolk,” have been constricted and sent to work, replacing a
similar number of the old ¢ Lowell” Passenger Engines, called respectively
the  Essex,” “ Kent,” and “ Elgin.” These now complete 4 of the 6 new
Engines required to veplace the whole of the old “TLowell” class, the two
remaining new Engines being in a forward state.

In addition to the above-mentioned renewals considerable progress has
been made with 6 of the boilers for the new: Passenger Engines, to replace
those requiring first attention of the “ Norris ” and “Amoskeag” classes,
which are found to be of unsuitable capacity and design for our increased
traffic, and which it is intended to replace by 12 new Standard Passenger
Engines similar in all essential points to the new Frieght Engines now
being completed, thus rendering their parts interchangeable excepting the
wheels, which will be 5 feet 6 inches instead of 5 feet diameter.

Repairs.—32 Engines have received heavy repairs during the period,
and 15 have received light repairs. Owing to the severity of the weather, .
and the consequent extreme hardness of the road in the months of December
and January, the breakages to wheels, tyres, axles, &c., were exceedingly
heavy.

The following new material was supplied :—1 new Tender Truck, 2 new
Tender Frames, 1 new pair of Engine Frames, 60 cast-steel and 28 iron
tyres, 4 copper tube sheets, 1 pair of cylinders, 3 pairs of new outside
connetting rods, 1 crank axle, 1 straight Engine axle, and 37 new axle-

boxes.

i

Stock of Engines—Our Stock of Engines now comprises the following,
being the same in number as in former reports, but 4 of those formerly
entered as Passenger, have been replaced by 4 new Freight Engines.

48 Passenger Engines.
37 Freight Engines.
8 Shunting Engines,
1 Locomotive Fire Engine.

94 Engines.




Pumping Engines, Tanks, &c.—All necessary repairs and renewals were
promptly attended to as required.

We have had to contend with considerable difficulty during the half-
year owing to the scarcity of water caused by the dryness of the season,
which at one time threatened to prove very serious. An additional wood
tank-house and tank were erected at Ingersoll, also a new tank was supplied
to the old tank-house at the same station,. Two new wood tankswere also
erected in the London Locomotive Shed to ensure a greater supply of water.
A considerable quantity of new piping was laid down at the different
watering stations to ensure a more plentiful supply of water, and 8 of
the tank honses were supplied with new iron water cranes, or discharge
pipes.

Turntables.—These are in a very efficient condition, repairs have been at-
tended to as required.

The following table shows the charges of the Locomotive Department for
the past half-year-compared with six previous corresponding half-years, not
including the expenditure on account of Galt and Guelph and Firie and
Niagara Railway.

The expenses of the department will be found slightly in excess of the
per-centage of increase in the earnings and mileage %vhich is attributable to
the extra cost of fuel,

HeapIxGs. HALF-YEARS ENDING 818T JANUARY,

1668, 1868, ’ 1664, 1865, 1866,

Total Locomotive Expenses £40525 | 49,710 ‘ £89,907

Per Centage on Earnings.. 1817 1881 18:00
Number of cords of Fue! 16,670 17,80 15,589
Total Cost of Fuel .....e 410,214 £10,003 £0,991
Cost of Fuel per Engine Mile 265d. 264d. 297d.

Ditto Train ditto B40d. 854d, 898d,

CAR DEPARTMENT.

Charges against Revenue.—The entire expenditure during
the half-year chargeable to Revenue amounts to ... £22,212 4 0

As compared with £16,314. 13s, 5d. for the cor-
responding half-year,
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Of the above ‘amount £8,894.' 18s. 8d. is on account of repairs. and
maintenance of Blue Line cars, and £4,600. 14s. 44, is the expenditure for
renewals of all classes of cars during the half-year. \\

Chargeable to Capital.—The following new work was executed during the
half-year, and charged to Capital Account :— -

Balance of account for 20 mew Blue Line cars
built and completed in our own shops - ... o £3428 5

Charged for 30 new Blue Line cars supplied by
‘the Michigan Car Company, at £284. 18s. 8d. each... 8,467 18 11

Balance of account for altering six 1st class cars
to narrow-gauge, by supplying six-wheel trucks with
Blue Line standard axles, in place of old four-wheel
trucks, allowing £69. bs. 7d. each car for value of
old trucks. Also for altering six Baggage cars to
narrow-gauge, by supplyi;g new standard Blue Line
trucks; £28.. 15s. 4d. per car being deducted for
value of id trucks

for altering drawing gear of narrow-
cars, to admit of coupling with cars of
connecting toads

Charge 'for ‘conversion of six four-wheel Grain
icars into six Baggage flat cars, after allowing
£493. 3s, Od., for original cost of the Grain cars ;
and 16 new Hand Baggage vans completed for
Express trains 808 7 .2

Total ... .. £13316 410

During the half-year, in addition to the 50 new Blue cars, 1 Conductor’s
car, and 4 new Cattle cars have been built, to replace others, The total
number ‘of ‘cars -is as followsire




Description of Cars.

First Class Cars ...

Second Class Cars ...

Post Office and Baggage Cars
Conductors’ Cars ...

Blue Line Cars

Box (Freight and Express) Cars
Cattle and Grated door Cars...
Flat and Timber Cars

Gravel and Construction

Totals ... .. | 1,309 257 1,666

The two remaining Palace Sleeping Cars for Pullman’s Line, mentioned
in last half-year's report, were completed in the month of October.

STEAMERS.

“ Great Western” and “Union."—These boats have been kept in good
working order. \

BuiLpings Anp Toors.

These are in usual good condition, repairs having been attended to as

required,

I am, dear Sir,
Yours faithfully,

(Signed) 'W. A. ROBINSON,
Mechanical Superintendent.

»




