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Leai<ung 'holeie nogisem oirontreI

1878. SPRING. [878.

GAULT BROS. & CO.,
wnJoLsas L

DRY GOODS,
M ON T R E A L,

Are now weekly receiving their Spring stock,
which will consist of the usual large and varied
assortment:

Oloths,
Doeskcins,
Tailors' Trimmings,
Dress Goods,

Sheetings,
Linens,
Ducks
Smallwares,

&c., &o.
The trade are invited to call and inspect.

Orders Io our travellers wvill bave prompt and
careful attention.

JAMES C0RISTINE & 00.
471, 4-73, 475, 477,

ST. PAUL STREET, NOWTIEAL.

ixnporters naît Exportere

M.tANUFACTURERS OF

F UR GOODS,
And Jobbers in

BUFFALO ROBES,
I&OCCASI1NS.

MITTS AND GLOVES,
FUR WOOL,

@TRAW HATS, CAPS, &c.

PRnopirrOs OF TlE

Montreal Felt Hat Works.
-::- a o

.%pecial induementi; effired to the T rnedç in our
masftorif Gac Ceds i g oole 44t-

LemunIî 'aIoesnie nEonses or roronuto.

nPRING TRADE, 1878.

JOHN MACDONALD & CO.
ORDER DEPARTMENT.

The advantages of a
Large Stock, and the
heilities of a Competont

Order Departmnat, maflke
it, at all timos, both de-
sirable and profitable to
Order by Mail. When

practicable
SEND PATTERNS.

JOHN M AODONA LD & 00.,
2S, 30 & 3vrost$tiTert,

3S Fou itain.E St., M11anîchester, England.

LONDON & LANCASHIRE
Lfe Assurance Company

OF LONDo, E.iNGP.

-o--

CALN ADIAN BUSINESS,1877:
New Assurances.

455 Policies for...............$811,750.00,

INOREASE OF OVER 100 PER GENT.on
the New Business of 1876.

Investments.
5ncrease in Canadian Investnents over

25 PER CENT.

I n c o rn e.
Increse laCa~liprp!iuw h4rone over

45 pER OENT.
jiLIAM ROBE RTSQN

i .tanager for Cqq .

Leadnli wVioemae 1oue- oflnoutreal

SPRING TRADE, 1878.

J. . MACEENZIE & CO.
IMPORTER

AND

WHOLESALEf DEALERS

IN

British and Foreign

Dry Goods,
St. Paul's Buildings, Paternoster Blow

London, Eng.

381 & 383 St. Paul Street,
Rear Fr'encht CatIedraI, IVIONTREAL.

1878. SPRING 1878.

D. MCINNES & CO.,
Wholesale Woollen

MERCH ANTS.

Our Stock in Canadian and Imported
Woollens for SPRING la complete, com-
prisimg the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED.

-O-

The SPECIAL and mont attentive
inspection of our SAMPLElS by the trade
la requested.

22 St. Helen Street

.SUBSRIPTION
$5 perainxil]M.
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'Thue chlartered anunite.

BA[rF 4NTRHF EAL.
N O T-I CE

IS 1EREBY GIVEN THAT A

DIVIDEND OF SIX PER CENT.

upon the paid-up Capital Stock of
this Institution has been declared for
the current half-year, and that the
sane will be payable at its Banking
Hiouse, in this City, on and after

SATUDAY, the First of JUNE Next,
The Tranîsfer Books Vill be closed

froi the 17th to the 31st MAY next,
both days inclusive.

The Annual Genleral Mfceting of
the Sharcholders vill be held at the

Bank on

MONDAY, the Third day of June Next.

The Chair to be taken at oŽn o'clock.
R. B. ANGUS,

Geierel Manager.
montreal, 16tb April, 1878.

EXOHANGE BANK
OF CANADA.

CA Pl TA L PA ID UP . . ,000,000

JMEAJ) OFFICE, . . .MONTREAL.

DIRECTOBS.
M. H. GAULT . . . President.
T. CAVERHILL, . . . Vice-President.

A. W. Ogilvie, Thomas Tillin,
E. K. Greene, James Crathern,

Alex. Buntin.

C. it. IUIRAY, . . . Ca-hter.
GEO. BURN, . ... .ispector.

BRANCHES,
Ilamiltoi, Ont. . C. I. Counsell, Manager.
Aylmer, Or.t. J. G. Billett, do
Park Hll Ont. . . T. T o.lgers, do
Bedford, Û.Q. . . . W. A Illastiugs, do
Joliet, P.. .R. Terrou:e Jr., do

AGENCIES,
Quebec. . ... Owen Murply

FOREIGN AGENTS,
Loxeos :-Tiie Alliance liank, (Limited.)
NEw YouR :--The National Bank of Com

merce; Mlessrs. imers, AlcGowan & Co., 6'
Wall Street.-

CIcAGo :-Union National Bank.
Sterling aid Anierican Exchange bougbt an<

aold. Interest allowed on Deposits.
Collections made promptly and remitted fia

at low et rates.

'ihe Chartered ankis..

THE BANK OF

BRITISHR NORTIL AMERICA.
Incorporated by RZoyal Charter.

pa.»d-.p Capital, looO,000 Sterling.

Londn obice-3 Clement's Lane, Lombard St.
.5.0.

COURT OFr DIReCTORtB.

.ohin .ames tCaer, Il. J. B. Keilatl,
B. A. B. Dobree, J. J. Kingstird,
tlLeIry I Farrar, Frederic Lubbock,
Alexander Gilleslle, A. il. Plhilpotts.
Iliehard BI. Glyn, J. Murray iobertson.

Secrelary-R. V. DnAvror.,.

EAD oFoEI i fiANADA.-st..lane, Si., Montreal.
l Rl. (iîiatei,. Gengeral Manager.

WM. GîitanLAY, iustector.

Branches and Agencies In Canada.
London, lingston, Prudecton. N.
Brantford, Ottawa, ltutax, E.S.
l'iris. tontreat, Vctoria, 1.0.l2ere,îtFrederJolton, N.B.

Iliiiiiloil, Quelec, Stanley, B.C.
Troronito, St. John i, 1N. B.

Agents in the Uited S/ates

NEcW YoirK.-1). A. McTavish and G. M1. Morri,

S'A FRAIseo.-A. McKinlta, Agnt..
Pon-rLaeO, Oregon--J. Goonietow, Agent.
LoNDoN BANKEns.-The Bank of England and

wlesrs. ulyn & Co.

Foreign A gents.-Liverpool-Bank of Liverpool.
Australa-Union Batik ofAustralia. ISew Zeatand
-Union Bank of Australla, Batik ofNewZealaiid,
Colonii Il Bank of New Zeaiandl. Iidia, China, and
Japan-Chartered Mercantile Banik ofi tdia, London
and China; Agra Batik, Limtited. West Indies,
Colonial Bank. Paris--ltessrs. Marcuard, Andre &
Co. Lyons-Credit Lyonnals.

THE MOLSONS BANK
licDerFouATIeB BY CT OF lARLIAIET, 185.

Capial, $2,000,000 Rest, $400 000

HEAD OFFICE, MONTREA,.

Directoru.
Jont MoLBOS, Esq., - . - - rresident.
ion. VTns. WonIttSAN, Al1*. - jVite-Presidenut.

T. J As. CLAXiON, Esq. 11 t. W. SuEeEtD, Esq.ionD. L. Ac'tuaHRSONs. il. A. NuuLSeOD, EsQ
AlILES wt ats, Etq.

tF. wOLI.t'itSTAN T11031AS, - - ECashier.
A. IIEAToC, -. . . • . Inspectr.

Brnches ofC he Mosons Baink.
Blrockvkille, Millbrook, Tronto,
Exeter, allorrisbur7g, Wnsr
litger'oIl, Oweit soiund, Sorel, P.Q.
London, Smit'is ltls, Campbellton, V. B.
AMeuford, St. 'hom«.

AGENTS IN TiIE DOIIIitoN.
Qtiieuc-stluueiaýol lt,ti,l.

otiris and NaN ilota-On tario Batnk and Batik
of Montreal and itheir Branhes.

Nets /rumnsiîck-Bank of N Blrunswick, St. Jolin.
Nova Scotia-lalifax Bantking Comp an. nd its

Braincles.
1ritce hiwarî1 islattd-àterchîants Biler of H aIt-

tux, Cliarlotîtetown & Stnimiersite
-Vewfosîudlande-Cmmueil Ba'n o Newleund-land, st .tthns.

AGENTr tIEUNITED STATES.
New Yerk-leuienies' KNational Bank, hiessrs.

Morton, Iliss & Co., liesrs. C. F. Suitlhers & W.
Watson; Ioston. Merelants National lBank; l'ort.
land, Casco National Bank; Chicago, Firsi Nationa
lank; Cleveland Commnercial National iankt
Detroit, Second Natiial Batik; letfalo, Farmers'
and Mtechuats' itional Bank;Milicaukee, Wiscon-
sin iariot ad Frire Insurance Co. Bank; Toledo,
Second Nationlop Batik.

AGENTB tIN GaIAT BITAIN.
London.-Bank of M-onttreal. Messrs. Glyn, brille,

Currite & Co. essrs. Morton, Rose & Ce.
Collections muade li .11 parte et the Dominion and

returne promptly remîitted at lowest, rates of ox-
change..

T171e Claartered ICatnksi%.

EIIERCHIANTS' BANK
OF' CANADA.

u

A
s
e:

it

M ONBTRE A.l

C. 5. CIEIEtlR, Esq., Presient.
C. J. COIUtiOL.. E0sq., Vie-President.

A. A. TROT7UEI-, Esq..Cashler.

roaXEmON AGetWTr.

London--G1.nn, rill$, Currie & Co.
Sein York-'atonaliBankofthe Rtepublio.
Qutebec Agency-La Banque Nationale.

City & District Savings Bank
Hlead O§ife, 176 St. Jlmes Street,

Open Daily frot 10 to 3. Capital, $2,000,000

President, . . EDWARD iMIURPIY.
Vice-l'resident, SlR 8'RANCIS HINCKS.
Maniager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agent s.

No. 640 Catherine Street, - A. GAIIPtY.
No. 446 St. Joseph Street, - E. VARIIN.
Point Si-. Charles. Conter Wellington

ailSit. Etiete Streets, - WM. DALY.
The Branches wilt be open daily front 10 to 3 and

trots 6 to 8 pn.t.

INTERESI ALtLWED FUR DEPDSITS

Collections tade. Amiericau Greentbacks bought
Exchange on New York, Loudon and Parilat Current
tes.

OTICE IS IEREBY IVEN that a Divi-
ldend at lte rate of SEVEN PER CENT.

pon the Capital stock of tihis Baik, as fixed by
et of Parliaient, passed during the present

essioti, las beeni tihis dly declared for the yvar
nding 31st ay net, and lthe same will be
ayable at ils Baniking lIouse, in tIis City, and
s Branch Ollieîs, on and after Saturday, the

irst dayof June next. -

In acclrdancewitl te said Act of Parlitament

lie 'Tratnsler looks will be closed firom1 the Ist to
lie 7hli May ne.t, bolih dalys inclusive, for the

it rpose of aijutsiniîîg tle shares of tle capital

Stock, as therein ordered and provided.

The Transfer Books will ilzo be closed froi
le lth to tlst IlLy nexi, both dtliys inclusive,
for the purtpose of prel.iriig the Dividend

sheet.

The Anuial Genierail Meeting of Sharelholders
wiII be lield it the Blinking Ilouse, in tIis City,
oni Wednesdiay, the t9th day of Juntie nlext, at
the hour of Twelve o'clock noon.

ßy Orter of Ihue loard.

GEORGE NAGUE,
General Manager.

Montreal, 27th April, 1878.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

Il E AD OFFACE,
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'rite Chartered aItnics.

Consolidated Bank
OF CANADA.

DIVIDEND NO. 4.

Notice is hereby given that a Divi-
lend of Tlree (iý) Per Cent. upon t

paid-up Capital Stock of this insttit-
tion has been declared I'or the Culi ellt
hal year, and that the saie wiill be

payableat the B:tnk, and its Branches,
on and after

SATURIDAY, the 1st day of June next.

''ie Transfer Books will be CIosCd
from ti Seventeenth to tc Tirty.
first <of IM ay nCxt, bot iys iînlsve.

The Annnit Geneiral e.i ng of' the

Shti.eiolders vil be iekti at the BaNi
oit WEDNESDAY, the FIFTH day
of* JUN10 next, :t TVELVE o'clock
eloon.

By order of the Board.

J. B. RENNY,

General Manager.

THE CANADIAN

Bank of Commerce.
Head Office, - - Toronto.

Paid-up Capital - $6,000,000
Rest - ----- 1,900,000

DIRECTORS.
HoN. WILLIAM MIMASTER, President.

los ADAM IOPE, Vice-President.
Noai Barnhart, Esq.- James Michie, Esq
Wiiliam Elliot, Esq. T. Sutherland Siavner, Esq.
George Taylor, Esq..ino. J. Arntoni Esq.

A. R. McMasterEsq.

W. N. ANDERSON, G eneral Manager.
J. il. PLUMIERt, Inspector,

New York-J. G. tlarper and .1. LI. Uoadby, Agents.
Chicago-J. G.Orchard, Agent.

Barrie,
Brantford,
Cayuga.

Collngwotod.
Dttidas.
Duanville,
Galt,
Goderich.

BRANCHEi.
Guepi.

London,
Luscan.
MIutreal,
Orangeville,
Ottawa.
Peterboro'.
St, Catharinoe
Sarnia,

Sincoe,
Strattord,
Strathroy,
'iortold,

Toroito,
Tronton.
Wulkrrown,

WlVidsor.
Woodstock.

Commercial credits isttetd for use in Europe. the
East andWeat Indies, China, Japtan, and South
Americt.

Steriing and Americai Exciangebougltand sold.
Collections maie on the mostfavorable terms
lnterestallowed ou deposits.

New York-The Armrican Exchange National Bank
London, England-Tie Bank o iScotland.

Tite Chartered aitk.

EASTERN TOWNSHIPS BANK.
AUTUoRIsED CAPITAL.....,......... $L00000o
CAI'iAL. PA) in Oín Marchi 31, I7i....... 1,3L8,684

8E -LV E FUN D0........................ à00,00
Board of Directors.

R. W. [ENEKER, President.
C. BROOKS, Vice-President.

B. Poroy, B. 0. nri
G. K. Foster, .H.Pope.
A. A. Adams, G G. Stevens.

Bon. T. Lee Terrill.
Head Office-Sherbrooke, Que,

WM. FARMWELL, Cashi er.
Branches.

Wlterloo, Ricbmond,
Coîîticook, Stanstead.
Co wansville

Agenis in Iontreal-Bankl of Montreli.
London, Eiglatd-Loiidon & Couinty Banks.
Boston-Naoual Exclhange Batik.
Collections made ut all accessible points and

promptly remitted for.

ONTARIO BANK,
DIVIDEND No. 42.

Notice is lereby giren, thaL a Dividend of
Three Per Cent., tupon the Capimci Stock of thlis
intstitultion, lias tits Lay been leclared for the
curreit al;îf yeur. and tiat tle saine will be
payabtle lt the Iltik and ils Branches, n and
ater SATUDAY, the lirst day of Jliue tnext.
The Tranîsfer Books will be closed fromt lthe 17thI
to the 3lst of Muy, both days inclusive.

Notice is also givei Liat
T HE ANNUAL GENERAL MEET(NG
Of Stockiolders, for the election of Directors
for tite easuing year, wiil be hteld at the Batukintg
House, in tli city, on TUEN'DAY, t le libi,
DAY 0F JUNE next. 'Tie Chair to be taken
12 o'clock noon, precisely.

By order of» the Board,
D. FISHI EiR, Genteral Maniager.

Ontario Batnk, Toronto, 26tith Alpril, 1878.

IMPERIAL BANK
OF CANADA.

carital Authorizot - - - - - - - --- 3,000,000
Capital Pai. up - - - - - - - ---- -33,000

DIRECTORS:
i. S. 110WLAND, Esq President,

T. It. M ERRITT, 0sq.,ice.President, St. Ca-
tharines,

Join Surrn, EOQ., T. R. WADswot.rn,.1aq.
Hos. Jas. R. B'sso', W. RJaîSAY, EsQ.,

St altarinies, R. CAuti, Esq.,
P. UGniEs, EsQ., Jon FîsIKEN, ESQ.,

D. R. WILKIE, ashtier.
HEAD OFFICE-TORONTO.

BRANCitES-St Ctharines, Ingersîll. Port Coi-
borne, Welland, St. Thonas and Ditnitrille.

AnINTrs tN LaDoN, EIN.--Bosane Sait Co.
AnEars tN New Yoni.-iank of Montreal.
Gold and Curreicy Drafts oi New York and

Sterling Exchange bouglit and sold. Deposits
received and interest -illowed. Prompt attention
paid to collections.

PORTEOUS BANK.,
Paisley, Ont.

ESTABLISHED -1877.

Transacts Genertal 3ANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS it
Lowest rates. Reference, Tie Merchatits' Bauk
of Canada.

E. SAUNDERS,
nettger.

Tie Chartered Bailnas.

BANK OF TORONTO.

DIVIDEND No. 44.

Ntice is Iereby giVenl t1hut a dividenid of
FOUR ier cetIt for the current half year, being
at the rate of eigit per ceit. per aumittu iuplon
lthe paid- 1p capital of' the BANi, has titis day
ieeti declared, and that tite samte will be pay-
aible at lte Btkilc and is brchtes oit ai after
SATUllDAY, the FIRS'T' DAY OF JUNIE
NEXTF

Tite transfer books viii lie closel frot thle
Seveiteeiti Io th lTlhir:y.irst Day of Maîy, both
days intcludeLd.

THE ANNU\L GENERAL MEETING
of Stockloblilers foi the election ofDirectors will
be iel tt thiau Bankiig House of Itle Intsti rtion
oit WEDNESDAY, lthe NINETEENTHI DAY
OF JUNE NEXT.

The Chair to be taken at tioon.
By order of lie Board.

D. COULSON,
Bank of Ttronto, Airil 24, 1878. Casiher.

STADACONA BANK.
QUEBEC.

CAPITAL, . 1,000,000

DIRECTORS.
A. JOSEPi. ..... .. ... P.residient.
Hon..GAINEAU.M. P. P.... Vice.-Pres.

A. Pl. Caron, M. P. Join Ross.
F.Kirotic, G. it itenfrew.
T. il Grant, Josell Siehtyn, M.P.P.

T. LeDroit.
WM. R. DEAN, Casiter.

Agents ln ithe Doiniioti-iitik fMontreai.
New York-U. F. Smithers iand W. Watson.Chicag.o-tiaink onfMontreal.
Leuduon, ingtaud, National tank ofScotland

Bank of Ottawa
OTTAWA.
DIRECTORS:

JAMES MacLARtEN. Esq.. President.
CitAR LES MAGEE, Esq., Vice.President.

C. T. liate., Lsq. Atexander Fraser, Esq
Robt. Blackburn, Esq., M.t'. Allanit ilimour, Esq.
lion. George Bryson. George Ilay, Esq.

lion. L. R. Church, M..
PATR1CKç ROBERTSON,

Cashier.

Agency-Arntrior. Agents in Cianada-Canadian
ltank of Coiierce. New York-.J. G. Utirper
&. J. Il. Goadby. London, Eng..~Alliane Bank.
[Linted.1

Fini aticil.

Ti LIAM ILTUN
Provident and Loan Society.

1un. Anet io'E-treit.
W. E Mai>rotn-Vie.resident.

Capia (authorized ta date)........... $1,000.000.00
Subscrib'd Capital.................... 90,20 0.00
i'td-utp Capita...............,. .. .. 740.30.00Heserve Fund.....,................. R7,000.00

Total Assets................ ........... 1,314,722.00
MONEY ADVANCED oit fite security of Rea

Estate on the mitoît lavorable terns.
MtONEY IREiCEi VED ON DEPOSiT and interest

allowed ai b and 0 ter cent. per annum.
OFFIC

KIN G STREET, HAMILTON.
Il. D. CAMERON0 Treaturer.
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Filnancia.

THE ONTARIO
SA INIGS & INVESTMENT SOCIEIY.

Submeribed Capital - Si000.00
Paid up, . . 621.000
Rleserve Fund, . - 146,000

Money loaned on rial Estnto Securities onily.
municipal and School Section Delentures pur-
chaseod.

SAVINGS BANK l. BRANCII,
1nterest 1lloweil on Deposits, at the rate of5 or 6

per cent per alum.
WILLIAM F. BULLEN,

31aniiglr.
Oflice Cor. Richmond & Carling Sis.,

London, Ontario.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
ILONDON, . . . ONT.

(1NOOnr*oirtSn, 116.)

Faid up Capital - - - -- - - e977,c22
Reoserve Fund .. . . . . . . 200,000
Total Assets . . . . - - . 2,109,473

Monley advanced on, the security of ienproved rari
proyerty On favorible teris.

MOR01TGAGEs PUllCHAiSED.
Interest allow: d on Deoposits at. the rate of .5 andî i per

cent. pier amin.
Olece: -42 InICTIMOND ST.,

London. Ont.
ic. W%. %cl YLE

Leadng WhIolesale Trade of Mlontreal.

JOHN L. CASSIDY & CO.,
X.liOiTEiRS OF

China, Glass, and Earthenware,

NuNsI BuniNa 339 and 311 ST. PAUi STru-:wr

î\1ONTRELIA L.

C O TT N, CO NNAL, & C O.,
3.Mlerchants' Exchange, ilonlreal.

CONNAL, COTTON & CO.,
97 lest George Street, Glargowo.

Succesors to Morrison, Maclean & Co.,
Representing in Canada CHAS. TENN1ENT & CO.,

St. Rollox, Glagow-Sal Soda, soda Ash, bleaching,
Powder, 1o01 Siilphur. Il. J. EN11 IOViEN & SONS
London-Pig Lend. WaN. LANG, Jr.. & CO., Glaagow
-- Rei Lead, Litharge. J. & IL. TENNANT, W)1
Park Brewery, Glasgow-India l'aie Ale and Parer,
and othier well-known hiioies. Also Scotch Reiined
Sugars, Linseed 011, Tia Pintes, Sheet Ziie, etc., etc.

([ Orders for any of the'ibove or ther goodsexecu-
ttd i British oarkets on best possible terns.

E. GERMAIN,
Tanner and C urrier.

coRNtr oF

JRY 4ND~ FIEL STR EET,

Leauding Stoec ltrolcerso (i l1ontreail.

WILLIAM SACHE,
STOCK BROKER,

M/emaber Montreal Stock Exchange.
OFFICE:

96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,
STOCK BROKERS

(MIoNTilEAL STrocK bNcliANGKl)

OFFICE:
lo. 4 rGEANT. EEANGE, 11 S. lARAENT T.

MACDOUGALL & DAVIDSON
BROKERS,

North British& Mercantilelustrance Building
3iONIREAL,

lembers of the Stock Ezchange.
Conni îesroinîn:rs.-Thie Blank aof1 Montreal , L.on-

dont. Messrc.Sîlîrto, &ios & CO., Loidoin; Tlie
iank oiScotl:nd in Edinlburgh, lasw and Doi.
dee; MSessrs. Camiiiannlî & Co., Newa-Yorik.

J. D. CRAWFORD & 00.,
Of the Montreal Stock Exchiage,

stock ô- shars Brolars,

ConNER ItOsP1ITAL ST. AND ixoHANGE
CoURT,

IUON'T'REA L.

J. D. Crawford. Geo. W. Hamill.,u,

Whiteside, Jordan a Co.,
MTANUF'AcOUREns OF

W3flT SI51DE'S P'AT1I' SP'RINGO
11es IYIattresses,. andî lSe<ddia.g.

Dealers in English oin Ainericai Iron liedsleads
Chiildriin 's Carrizgeo and Perambulators.
FAI,'oity ANI W AnEnO . 46 COLi ILilE ST.,

Una 1cu-1377 ST. CATili Eýl NE STItEET,

Ageneclea.

THE COMMERCIAL AGENCY.
JOIHN DlieKîg LLOp & <O.

ALBERT MURRAY, Manager

Associated with the c lfc(illop &
Spraguîe Co.," .Ncw York, and Stubbs
& Co.'s Commercial Enquiry o/jices in
Great Britain.

Ouîr " Comnmereial ii'gisir" for Canada col,ins
a comilete listof al Caindian troders, besides ail teitleading AmeOricni.Ciiis haing More diret trade
relations witi the Dilniiionl. ouar Clhainge Sheet Is
pblishied DAI .Y, a is of itsel wort the sibscripi-
lion. r 1a the CNLY AGENCY laving Com-mercial liais of Britisi Cities.

Ptlces-10 . SACRAIENT ST.,
onreal.

MURDOCH, ROBINS & CO.,

AssigicCs C' Public Áccoinlctls,
ToRONTro,

in Association witih

CA INES, AfTTlREE & 00., Loxoos, ENGLAxa,
and

SAFFORD & FORNACHON, Ninv Yonc.

PROWSE BROTHERS,
131POUTICS ANID 3ANUi AUTIInS OF

Wrought Iron IIOTEL RANGES,
I O USig jr'URN1SIL G J/A itDWllP,

andc COPIi W'ARE,

224 ST. JAMES STR1EET,
MONTREAL.

J. PHILIP WITEERS.
STOCK BROKE! A ND GEiNEtAL

FNA NULAL AGEIN'.

Montreal Open Stock Exclanige, St.
Francois Xavier Street.

$160,000 Io leii on Banlik and otLiher stocks,
bonds, or first-class secuirities atL low rates tf

JAMES F. BROWN,
~STOCK 13RO0KERI,

INSU i A N CE
REAL ES'ATE ad

CENERZAL AGENT,

NOTARY PUBLIO,
60 Wellington Street, . OTTAWA.

Ageciesandbin emls

A::-enceies.

The Mercantile Agency,
ESTAB3LISHED 1841.

Oldest. andi larget lercantile Ageicy in tie wcrld.

A rencral R:/'race book Coniniting thie names of
overSix 1 1 nuiTrousA nbusimismen is lissied
iin Januniry iami .1ulyot'eauchî year. A Comiplete Jfr/C-
ence hock of Caarinemi erlly revised by Trnvellers
of Oui owi training ilapeîlîars in .January, MarchJuly,
and Sîps. oiieach year, with Weekiy Change Sheets.

In Connictioit niih above, the aittenitilo ofbusinîess
lnn is called to tblie Collection Departnient.
Tlrugli wiîich 1 :îait due claiis pass with reguîlarity,
prompiii nesu andi suiccess.

DUN, W'IIAN & CO.,
"li St. janes Stret, Mont.real

S srau tyAssocf at Otilcesin the prnicillofltlesol lhe
Wo id.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Piublished Soni-noithly, containing the TIME
TA LES AND 31AI'S of ail CANADIAN and

the prinîcipal AMIEUICAN RAI LWAY and
STEAM 1'A VIGAYl N LINES.

1or sale by News eniers and Ilooksellers and by
es Agent on Trains anîd Steamtsers.

F1rie, 20 gntl..
C. B. CHISHOLm & BROS.

Publishiers ani proprietors
170 Bonaveniture Street. MODITInto+.
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Assignees and Accountants.

L. DUPUY,
Official Assignee & Accountant,

No. 15 P1LACE D'AltES HALL,

MONTrREAL.

OF SOREL,

Advocate acA O/icüll Aes'ne,
For ltae District of lttiheliei.

1'r aut t uention gifla t, coletims ait t a.tt il,
fortlatin rgiiieilfroin Ilinm.

Public Accountant and Official Assignee,
COMMISSIOŽuElt

For taking allidavits to be tsed it the Province ot
Ontario,

MNON TREAL.
181 St. lames Street.

Perkius, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
MONTR'l IL.

A. M. PER1KINS, Cen. aiîtt Oticial Assignie.
C. itAUSOtllL, Otliciail Assigneve.
ALEXil,. M. Pl'ERKýINs, Accountlant

LAJ0/E, PERIAULT & SEATH
Assignees & AIccollunlunts

(-1, GG & 68 Si. James St., lotreal.

L. JOS. LAJIOîE,
Ojlicial Assigtce, City olflMottreat.

C. 0. PIER ItAU.1'i,
Oficial Assigiec, District ofMotreai.

D AVID SEAT11,
Accoun tant f and Comntissioner.

M ottreal,Jtu ly 2nd, 177.

TAYLOR & DUFF,
Assignees, Accountants,

AND

Contunissioners for taking AJfidavits,
353 NOTICE DAIE STREET,

OiroairvExHAG BANKr, MNONT REAL.

Jon., TAvLon, Coliitnissieilers of the Superior
Joli, M. M. Di')t', Court ut Lower Cantada and

lor Province et Onttrio.

RHIND & FULTON,
7lssignees J'flocountans,

26 ST. FRANCOIS XA.VIER ST.,
/itONTREAL.

W>[. IRHIND, JoHaN FULTON,
Oticaial Asuignee. Accoutant & Coinaisioner.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

Assignes aand Accounoitants.

A. 8. STEWART & CO.,
Accountants & Officiai Assignees

MERCHANTS' EXCHANGE,
MONTREAL,.

PARENT BROS.

House and Land Agents,
223 ST. JAIES STL.E,

M ONTR EA L.

Pr'oei-ty sold on Conuniisio,. linses letal.i

lHeia t ole.lei, 3ttiine' adîvanîe-d ont sctiuritie,Huonis and lrt ;e boughlt and .soild,

JOHN S. SHEARER,
C'onînnissionî A gen t, Assignewe & Aiccoutanvt
Corntmioner tfoia Onltaaio aid Qiebec.

5 ST SACRANENT STIEET, MONTREAL

T'romlipt nttention givenl tu lectis nuld the clos-
in raccounits.

D. S. EASTWOOD,
Officiai Assignee, Accountant,

GIENERAL A GENTU,

O'ITAWA, O sra.

05F01C(L ASSIGNEE'
l'Or CounIîty or Carleton, inîctlinagthei' Cit.y orOttaavc,

A ceoa utan t aud Col lector.

OFFICE.-64 WeIllington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants E±cîîange Court,
10 IjOSPITAL STREET, MONTRE AiL.

Leadcing Whao lestae T 'rade f or MontrenlI.

E. E. GILBERT & SONS,
MANUFACTUIRRS OF

PORTABLE AND STATIONARY

ENGINES,
Stum Pumps, Shafting, Pulleys, &c.

Omfice:

722 ST JOSEPH STRE
MONTREAL.

GAS FIXTURES.
A large and varied assortment

or

5iotzed ttad Crystal Glasallers
Bhramckets, 11a01 Lamaaaps, &C.

ROBERT MITCHELL & CO.,
MrONtRPEAer BASS WOIrKiS,

Corner of St. Peter and Craig Streets.

Lenda ina W> lea le Trad 0 of tio t.g real.

& F. P. CURRIE & CO.
100 GREY NUN S r., Mont eal,

imripo r ' ig Iron, liron, Hl,,t< Plates,
(?uîicaninci rou, C'antid'c i t, Il in 1'1ules,

lioler' Tubes, Gats iTbes,

Iigot Tin, Rivets, Veinxed Ndarble,
Inigot Copper, I ron W i i :. moran cement,
Sheet Cupper, Steel W . PorttlaudUeient
A ntimiioiy, G lass, (' aînda Cement
Sheet Zine, Paints Pitving Tiles,
Ingot Zinc, Fire (Juiy, Garden Vases,
Pig Lead, Flue Cov -Leb limney Tops,
Dry ied Lend, Fire Bricks, conittains,
Dry W'te id, DRAIN PIPES

Patent Enclaustic Paving Tiles, &c.

MANUFACTUtiURS OF
SOFA, CERAil, AND tliDo .SPRCING.S.

A large stock always on Iand.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERs IN

HIDES & LEA THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS Op

Foreign Leathers, Prune//as and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.
A RID. M. CASSILS. CHAS. STIMSON

AXES, HOLDEN & CO.
Manulactuarersof, and Violesale Dealers la

JB!oots anid Shoes,
596,598,600,602&604CraigSt.,Montreal.

A 1 trge and well assorted stock constantly
on ht ad, siecially adapted to the wants of the
coant ry trade.

JAMES McCREADY& 00.,
W HOLESALE

BOOT AND SHOE
MAN U[FACTIURERIS,

35 & 37 WILLIAM STREET,
MONTREAL.

ZINKAN, CRESS & 00.,
MANUFAIUTURERS 0P

SIP .A. N IS I-I
AND

SLAUGITER SOLB LEA TI iER
wlaolesale ansd Rtetail.

PORT ELGIN, . . . . . ONT.
H1ENRY ZINKAN. P. catEss. . E. BowMs.
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Leadingt IVholesale Trade of lontrCLI

HENRY BEATTIE & COI
IMPORTERS

OF

TEAS,
GENEIRAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,
MOhYT RE AL.

ROBINSON, DONAHUE & CO.,
IMPORTERS

AND WIIOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER 0F

ST. MAURICE & ST. IENRY STS.,
MION THElA L.

Samples sent b3 mail when desired.

THOMAS H. C0X,
Importer and Dealer in

Teas, Wines,
and General Groceries

WHOLESALE,
IAS RE3.OVED TO

223 to 229 Bonaventure Street,
MONTREAL.

J. RATTRAY & GO.
Manufacturers, Importer$ and Wholesale Dealers

IN

TOBACCO, SNUFF, CIGARS,
AND OENERAL

TOBACCONISTS' GOODS.
iAINUPACTORY:

Ro. 80 ST. CUARLES BORRO51ME STREET.

WAREROOSIS AND OFFIEo:

428 ST. PAUL cor. of ST. FRA14COIS XATIERL ST.

rX O N T R E A L.

JOSEPH JAMES & Co.,

Metal, 1sate & Gravel Roofers,
miI<AUFACTURERS OF

Galvanized Iron Conices and Skylights,

Corrugated Iron Buildings for
Railway Stations, Parks, &c

Con. CIAIG and ST. ANTOINE STs.,

MONTREAL.

W. B. PHIPPS & SON.
Stock Brokers & Financial Agents,

Toronto Strec, opposite old Post Office,
TOiONTO.

W. B. PmrF.. W. ARTrruRt HIs-PPs.
Members of the. Toronto Stock Exchange.
Sterling and New Yrrk Exchange Bought

and Sold, Stocks carried on Margin.

Leadlng W hoeale Trade orMon81ôtreal.

JOHN FRASER & CO.,
1MPORTERS OF

DR.Y GOODS
WIHOL ESALE.

L I N E W a 0 0 D S A SPECIALITY.

AGENTS FOR

DUNBAR, IfeMASTER & CO.,
LINEN '-HREAD MANUFACTURERS,

CILFORD, IRELAND.
FuI lines of all their celebrated mlakes of Thrend

isc. rorles fo r o r i ndl the t.rade sup-

53 & 55 ST. SULPICE ST., 1Montrcal.

JOHN CRILLY & CO.,
MANUFACTURERS OF

PAPER,
ENVELOPES & PAPER BAGS

389 ST. PAUL STREET,
MONTREAL.

j7lJLLS AT' JOLETE P'.Q.

Fine Manilla & Flour Sack Paper a Specialty.

Onitarlo Advertiemntsu.

W. BELL & CO.,
GUELEPR, ONTARIO,

Centennial Medal Organs
AND ORGANETTES.

------.

Silver Medal at Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Ocentennial Exhibition for 1876

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Uelebrated

DOME BLACK LEAD,
Royal laundry & Utramarine Bail Blues.
Every Description of WASHING POWDERS

PRIZE UMEDAL RICE STARC.

Sole Agent for the Dominion,

JAMES LOBB,
TORONTO.

Lea.ding wholeunle T'rade or fn ren<

H. A. NELSON&SONS.
Manufactrer of, anid Ifholesale Dealers fi

BROOMS, ]BRUSHES,

WOOD & WILLOW WARF,
AND

Gen eral Grocers' Sin dries.
IMPORTERS OF

CLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,
Montreall flouse, 93 to 97 Ft. Petrc St.
50 andi 58 Front Street Wesot, Toronto.

S PRIX G 1878.
Wer hegq lCIive Io call yolur alttenti on to

our uSpring Jiîporttion o FANCY
TIWEEDnS AxND CASSEMERES, aid to solicit
your orders for SPriNo CLOTINo.
HaVing 'iae Il very yr>at reduction

in our prices, avil still being resolved to
su1)ply goodis of the first giity/, ive cou-
jid< niy îhopc to give y1ou ever1y satisfac-
lion. Our stock of Iloberdashery is beng
diposed of at a discount of 25 per cen« t.
for (cush. IIÈNHY & Ivi,SON,

236 St. James Street, Montreal.

JAMES ROBERTSON,
General Metai Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
W ORKS:

Qucen, WThliam and Dalhionsie Streets.
O/fice and 'arehous.e-20 Wellinglon Street,

MONTREAL.

ROB T. DU NN & CO.,

vmor~A.LE

DRY GOODS
VICTORIA SQUARE,

MONTREAL.
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Leading lVhleiiale Trade ot'lTlontreal.

McLACHLAN BROS.
& COMPANY,

40 St. Paul & 401 Commissioners Sts.

SPRING ORY GOODS TRMAE.
A large and well assorted Stock now

ready for inspection.

OIEDEJts avS Prompt A ttenton.

J. S. MIoLAcnitAN. Wm. McLACHLAN.
CHAnîLs AlOITON.

ORATHERN & CAVERHILL
iMPOILTs.tS OF H(AiDWAIIE, IRON, STEEL,

Tin, Catnala Plates, Window Glass,
-Pamlits and Cils,

Caverhîll's Buildings, 135 St. Peter St.,
MIONTI1EA L.

AGENTS, VIEILLE MONTAGNE ZENo Co.

WM. BARBOUR & SONtiS,
IRISI-1 FLAX THI-READ

L I suv&(JILN.

Linen Machine Thread, Wax Machine Thread
Shoes Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST. RELEII STREET,

GLARK'S ELEPHANT

S I X CORD
TRAD MAnl

SPOOL COTTON
1, the only inake in tIle CANADi MARKET that

received u A ard ac lie centeîanial Ex-
laibition for xccileince ii

COLOUR, QUALITY and FINISH.
It is afiso recomenidedî by the principal Sewing

Miiiie Compnieniter a carefil test-as being ti
best Titreslu for Macine and land &owinîg.

Trüia Orders are solicited.
W)hioleiale T'rael supplied o.

WALTEL WILSON & CO.,
SOLE AGENTS,

1 & 3 St. Melen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
THREAD. as there are other Makers of

the samine Name.

Leading WiVolesale Trade of Montreal.

Paton Manufactur'g Co.
OF SHERBROOKE, P.Q.

PAID UP CAPITAL, . $600,000.00.

MANITFACTUIits OB'

HICH CLAsswTWEDWED,
The mnost poptlar Goods in tle Trade. For sale at

all Ihe LICADINU DRY GOODS HOUJSES in tlie
Domiionii.

toaird orD firectors.
R. W. IIENEIU R, EsQ., -.-.-.-.-. Presideit.
GEORGE STEP1EN, Esq., - Vice-Presideit.
A. PATO(N, ESQ., - - --- Ianaging Director.
AILE". BUNrix, Esq.; SirA.T. O ÀrK.C.M.U.

ion. .. CoonANE,Senator;.J.Poiaox, Esq.
IlosN. J. Il. POPE,.%£ P.; ALK Uo E i 13.

The Canadian Spectator,
A Higih Class leek/y Journal,

rørrTEn M: T[IL

Rev. A. J. BRAY.
Yeiirly sibscrjiptioii: Two Dollars.

Oflices: 102 St. James St., IEonttreal,
and 4 Toronto Street, Toronito.

BROWN, TAYLOR & CO,
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS
VHOLESALE.

162 McGILL ST., MONTREAL.
SPR(ING STOCKL uow Cotuyulete.

A1KERICIA N GOOD 5S as Speciality.

ORDERS PRO.IPç'TLY EXECUTED.

JOHN STEVENsoN BIwsN. INNEs M. TAYLOR.

0OPLAND & McLAREN,
Importers and Manufacturers

CoRNER

WELLINGTON & GREY NUN STS.
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron.

General Supplies for Faundries,
Fire Bricks and Fre Chey,
Drain Pipes and Branches,
Chimncey Tops and Linings,
Garden Vases and Edging,
Cernent, Portland, ftoman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentlne,

&c. &c.. &c., &c

415

Leadinmg VItolesale 'TPrade of Ilontreal.

BELDING, PAUL & CO.,
22tanufaxcturers or

SFWING SILKS,
Machine Twist, &o., &o.,

16 BONAVENTURE STREET,
1P[O NT tEA L.

The entire process of mnufacturo from the
raw Silk to the finishel thread is done at our
Mill in mointroai.

We challenge comparison with the best.
Orders fromi Jobbers only solicited.

BELDING BRO. &Co., F. PAUL,
Newc York. Afontireul.

bESTABL1SII)~, A. D. 1827.

THOMAS MUSSEN'S
French Kid Glove Warehouse.

Rtouillion's J5osepisine Seamîlexis FrenchS

KID GLOVES.
A Full and Complote Assortineitofi eieraîl

[DRY G(CS,
-A LS(-

VE~LVETS,
IEUSSELS, TrAPESTRY,

And otitor CAIILPETS.

FLOOR OIL CLOTIS, ETc., ETC.

.fE.ccaittrl EttitttiarB.

- The Bank of Ottawa will pay a dir·-end
of 34 per cent. on and after the lst ofJng.

- A Calt firn las shipped 25 grain chlg,,pers
for the ise of lie Indians in th'e North West.

- The offer of 3. Williains, woolen manufae-
turer, Glen Williams, Ont., to Compromise at
25 cents on the.dollar, lias been acepted.

- Robinson & Robertson have started a
bank in iarriston, to bc known as the IBank of
Ilirristonl.

- The damage done te the Allan steansiip
Sardinian will bc repalired in tiue folr ber to
sail from Liverpool on the 13th of Juine,

- Mir. Macdonald, ageit of the Coisolidated
Bauk at Woodstock, Ont., lins resigned, and Il r.
Benson of St. Catharines lias been appointed in
lis plice.

- Lanîark lias resolved to invest in a lire
engiie. The aîthorities are negotiating for a
seconîd-lanl stemn machine fromun Toronto,
which ca be had for 51,200.

- The Colorado bectle hae made ils appear-
ncue clready, and is waiting for the potiato

tops ta appear above groiud. Nothing but
persistent watchlfuilness on the part of the
farmier will ensure the safety of the crop from
this pest.

Orange Clk, ale nifictirer and coal
nil refiner, OnieI h, lias assigiied, with liabili-
ties of iiwards of 510,000 and assets nomin-
inly a little less. lie ciers lis creditors35
cents on the dollar.
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Leadizag wiolesale Trade or' lonitreail.

EAGLE FOUNDRY,
GEORCE BRUSH9

24 to 31 King and Queen Streets,&ontreal,
MAKER OP

Steam Engies,Stearn Boilers, f"lItn sEgines,
Stam Pul. CtrcularawMll, Bark MisWater

MIlle, Mill (tenring, tinilgers ad Pulleys,lland nd
Power Hioists for Warehouses, &c , alse, solo Mans-
ficturers of

ultakein, Patent Stone anld Ore Breaker,
with ratented Improvemeits.

I ASKWITH'S" Patent Ilydraulie Lift.
AND AGENT FORL

WATERS' PERFIECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugal Pumpe.

Drugs, Chemicals, Druggist's Sundries
AND

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,

W7holesae Dru qists,
18 DE IRESOLES ST., L.ONr1tIEAL.

orders by Mall will receive careli and prompt
IL tenition.

- Thle insolvent stock of J. If. Wrigit & Co.,
grocers, Ottawa, w'as sold a f'ew days ago by
asction te Mir. Joli H1ill for 54 cents ont tue
dollar. The shop fixtures sold t'or 25 cents on
tie dollar and tue book debts for 42 cents.

- The liabilities of' tlhe estate of W. J. Latig-
ford, druggist, Ottawa, wlio recently failed, ara
stated te be aboiut $5,000 and iis asets $8,000.

Of course the lotter wîill shrinîk very mîuch
when they comte te be realized on.

- F. W. Ruridge, et' Peteroro, whio fatiled
some time ago in the book anIîd siationery lIe,

coimiitted suicide by slbotinghimsielt' a. t'ew'
days ago. Ilis minîd lias been affected, Prinei-
pally on religionîs teils for somle tiue.

- A novel method of tilizing ants iîniîlislcd
railway is proposed oi the Graint. Junction
line. It is suggested that till tIhe road is bal-
lasted and opiiened for trailie, the mails and
such passeigers and liglft freighlt as migit
offer, should be cari led by band cai'.

- The act te repiea Ilie bankrupt law of the
United States comes into fî,rce on the first of
September. It is possible tlie louse of Repre-
mentatives may, however, insist on its taîkinfg
effect immediately. The banîkriupt laws of those
States which have tfein will come into force
again at the expiration of the national ltw.

- In consequîence of a report of Mr. Liglit,
goverrment eigineer, conîdemninfîg the cntire
Montreal, Portland and Boston Rlailway from
St. Lambert te the Province line, an order vas
iseued by the Proviifcial Goverîinent that ill
traffic shouild cease, and trains stopped running
last Friday.

- Application is being made to tie Dominion
Government for the incorporation of the I Keats'
Machine Company," with a capital of $20,000,
to manufacture machinery used in leather
manufacturing, the place of business to be
Montrea i; aiso, to incorporate Il The Lau-

Leadltag vholeNeile Traeo' Montreal.

GREENE & SONS COMPANY,
MNIontreal.

MANUFACTURERS and IMPORTERS of

HATS and CAPS,
STRAW GOODS

WH OLESALE.
Owiig to tle great reduiction in RIaiw materijIl, we lave been enableid te produce goods for

the coming SPRING TR.ADE at nteh lower rices than ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Men's, Yoitth's, Children's, Ladies' and 'Girls.
LARCE ASSORTMENT.

CREENE & SONS CO.,
517, 519, 521, 523, and 525 ST. PAUL STREET,

rentian Phosphate Miniig Co.," w'iths a capital port Iiot li lis scttl'd with Iis creditors ls
ot' S21,0qi. '0h00 pot iii zireiîiatioîî by bis 'veîsfoi' inîter-

- 'Whait lieadîlfil ment the P'terbiIoiro' mer- estud motives. soilli t1ilO ligo exiîessed t

Chants mt iut lih. A coieisloiidelit writilig ta o ' I rettlri: a Iis creditors il sigiic it
one of' the local ialters aislks the followig - igr'eielit iiat il lie as-id 25 Cela on the dol-
toinlidiig Iuiestioi,- l las Iot tie i'erchiintsa i cash, onil ite lanc ils t reaoriibte
of Peterborough beein sweetening d their testwil tiie, nu priceitigs woulu le tiiki' igililt
l'or tle last tifty yeurs by thLe swet. of' tiell. li bas iicret i t
frmi'îer's brow' ? '" This is pl l ro)alày IL gran g îî' i Ilie g''ierîl lil'essieu iiow la tlat lie ls
view of' the situatioi. fot lle wligist lîliiiî ol'ier r'iîîî'îlig oi'

- 'l'le estate t' W. Il. Cilislioiii, lotel keep- pa îîg lss ielts.
er-, Erili, turis eut very piiîoorly. I; liabilities - Au tier of, tl' loiîtil cois-
arenearly ,000, îIIIl lis assets less lhsa S20no. i ti'î,til lu iiiiiilsli the elices ut
Nu wonder le did not offir to compromise. llis coliaioii lie t ' ess'ls iuiiigiili g lic St.
creditors will get little or niothiig, and if' hie i 'eI r ivr, Ius Iîeîî iSSiiî'il auss i
cain only procîure hsis ilisclsrge he vill be tree Il *Ie co li' iI liicil. It iIreriîles tit
te run inI debt siginiî. There are too InlianY ii ilts ilo Clii 'ge ' oiî il sîraiialîips,
suchesates, and a main wlllmn s himself to slig se i ot ' ay kiii, Pelure
get se far behind misit be actinig dishonestly. focetiîio iessels, ît alî

- Janes ). Gilmîore, of Waterloo, lias beei tuu si sgLs, ai' Iieî't the uil'igîî ou
commiîîlitel for trial at the unext terml of the îa iirirai , iî. relirei te stol, i lai, il iiccs-
Court of Quîeenî's llelch, at St. John's, on a e coule ta i position or sftcty li tie
charge of' obtling gouds tu Ile vaiue of e'250 liOit ot ulige', ai tlîre ieiiti ijiti IL
iider false pretelces frot R. W. Oliver & Co. Chauli !S cilîî. It la te Pc lued tliis
oe this city. Tle gist of lle Charge is that le eglluttioii lill vs the elleet ot' lre'elil g
gave in paynient aL clieqîie for s20 on hIe Eas- osa collisiouw îvlîliave beau se lulnereîua
tern Baik of Waterloo, a baik wiieh it is et' litte.

alleged lever existed. - A case ot saIle importnce ils îirecting tue
- Notwilistiidiig Ilard timres " the ri il- imbi îy of rîlils)' cuînlies l'or gouda sliiped

way fever still rages in wetern Ontario. aA os tried et lie Gutlph sp'ing assizes. Lîîst
road fron Inigersoll tlroiigli Aylier to Port sliiner a recideut et' tlit toil siiiic a quai.

Blir%well is talikedi of; aid a il Surey iy of îîork il barrais te Prpcreit, fnr a. T. reity

is ta be made inimediately. he Walker'ton & Co. et'Ott'a, li i a draft payabli at
people want direct connicainwithi To- siglît w'as drawn. Tie draft was net bonoît, tit
route, by a lie to be callel file Sauigeen, Vailley finit desîriiîg te kiio' w'lîetlîeî the pork va ail

Railwîay, aid have inviled the Toronîto City'[it
Council to visit their town and talk hie inatter tue îOrk cais on te l'escott, aîd 'îa sent reiîî
over. The invitation lias Peen accepted. thera te Otta'a, Pît illoi iuaietioi it was

- It appears that Phîelani, the absconding l'ued te Pc Pad, înd lItte & Ce. refusei tu take
canad contractor, is not so ionest as miglt bc IL, consequcntlY it was taken back te Preecett

sipîiaed frnt. our 11 of last week. Tise re- sty te sailwy cometimay. Tie dealer eneed

'i
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CARL1NG'S AMBER ALE,

CARLING & CO.
.Brewers .Mcdtsters,

LONDON, CANADA.
A Stock ofticer celebrated Amber Ale and Por-

ter always on hand-iu cask and li bottte. Orders

from the lrade respectflly solicited.

Phillips', Elkins'& Crown,

WHITE WAX,
ALSO R1EFINED

Spermaceti
and
Paraffine,

ln any quantity to suit pueibasers, at Manuîîî-
facturers lowest prices.

DEVINS & BOLTON,
Next the Court louse, MONTREAL.

ait action against the St. Lawrence & Ottawa
Railway Gompany for flie vailue of the pork,
and at the assizes referred to the jury brought
tn a verdict in favor of the plaintilf. The rail-
vay Colupatny has appettled the case, which li ey

are coniident of winninlg li a higher court.
- A Brantford potter hasjust imported 13 c-ar

loads of stoneware clay frot New Jersey by -ai!.
- The diffrences betw-een the Canada Agri-

cultural lsurance Company andI E. Il. Goirare
1o be referred to arbitration.

-Sidney Barnett, the proprietor of a well
known nuseut at Niagara Fiials, hitving re-
cently fuiled, hiis museut has been sold to
Satlt Davis, lis format rival, for $48,000.

- Large quantities of' wooden tool handie
are shipped from St. Thomas, Oti;, to Eng-
lanîd, 25 cases having beei despauîtcled iu oie
1lot to Birmingham a few Iys ago.

- Clinton proposes to raise 30000 by loan

for fire protection purposes. A by-law fias passed
the Conncil, and will shortly be submittted to the
rate payers.

- Mail catchers tire to be constructed tt hie
wray stations of the Caniadta Southeri Railway
so thiat tlie imuails mutay he picked up and de-
livered front fast through trains withont stop-
ping.

- The timtber lituits of lie itîsolventî estate
of R. G. Strickland & Co., Lakelield, are to be
soil under an orier of the Court of Chancery
It is not probable the general creditors will
reaîlize anything oi their claluis from the sale.

. The Ci-eussian, whici sailed front Quebee
iast Saturday, hai] raller a novel consigunient
amîong her cargo, being four white whales, cap-
tured in the Lower St. Ltawrence, and consignel
to the Westminster Aquarium, Lonion.

- The paper miill t Newburgi, balonging to
the insolvent estate of Grange Bros,, Napanee,
is to be sold bauction shortly for tli benîelit
of the credhiors, At the same time some stoies
in Napanee, belonging to the estate, will be
disposed of.

Leadinig Wlîolesale Trade or Montreal

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A ULL ASSORTME<tT 01 .

GENERAL GROCERIES,
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

DAVIOSON BROSs & CO.,
Lii 1t'RERtS OF

STAPLE & FANCY DRY 000DS,
SVA L L WARES, &c., &<c.

146 cGILL STREET,
(Opposite the Albion 1101l),

MONTREAL.
Orders promptly attended to.

J. J. I>Avtusou. A. M. Daviuu

- Freiglh t raes ot the ipper lakes are ex-
tretely low: and mîany vessels are layintg up ii
onsequnce. 'The cause of the joi rate is the

absiurd ciu tting process goiig oit almong rail-
way ilites. Friglt raties on grain from Cihitigo
to Ne w York are oily 14 cents per 100 lbs.

- A Smith's Falls tuait is shipiniiîg large
quantifies of fecuie posts and rtailway ties to
New York state. Onle lot of 30,000 of the formter
ant 20,000 of the latter are being sent as
fital as barges cat be obtaitied. They go by the
itia Oaa 10 Kintgstn.

- Thomsonî & Bligh, coinmission tmercianls
of I ualifar, whote suspension we ioticei
in a ilae issue, have compromuised their liabili-
ties of $25,003 at 0 centts on the dlollat-, paya-
hie in 3, O aitd O mîonths. No secutrity.

- A change is about taking place ini tue old
establisled grocery houîse of Jamnes iarty & Co.,
Kingston, by whih il r. Wi. latay, wlo ihas
been tlie only paritner for some years past,
retires It is tundtlerstood that the business will
be contintied hy .lMr. Cornelius Birmingham.

- A Change has talken place in the wholesale
grocery irn of itobiison, Dontalhiue & Co. .\ r.
Robiison retires, ait initenids resiting heicalter
in Waterloo, Que., we believe, as lie does not
coiltemîplate enigalginig in active business any
more. Wl Win. Donîaiîe will Continue the
businuess alonte.

- A writ of attaciiiett has been issued
agalnst lion. James SkenI, lcading imnber-rnian
of Ottawa, who if. actively contected with a
nimber of insuriance, banking and olter inistitn-
tions. Mr. tSkend has ustailly becn considered
ote of lie wealthy mien of Ottawa, but in these
days lie is a fortunite mîan who cati tell wliat
lie is worth. Mr. Skeii deinies his insoIvency,
and will contest the writ.

- A plieasant document to creditors must be
the dividend sheet just issuîed lu the matter of
Hilaire Beliveau, hardware merchant, of this
city, who failed last summer, afler having been

Leading W lalIesale Triade of Quebee.

J. H. BOTTERELL & CO.
VALIEM STREET, QUEBEC,

BOOT AND SHOE
MANUFACTURERS,

(WiIIOASALI.)

Ah tvanus on hand a full anîd conplete stock
it reasotabIle prices.

Orders by Mail wvill lie carefully selected
and promlptly shipped.

DERY, ST. LAUdRENT & 00.,
Auctioneers & Commission Merchants,

Soie Mamilifacturers of

Elantile int, Lubriating 011, Pailnt,
41,11, lt uItea, &c. &e.,

No. 41 ST. PETER STREET,

QUEBEC.

TIIE

CANADA MATCH 00.
W. E. M. ROBITAILLE,

GßERÄlAi AGENTl,

91 ST. PETER STREET, QUEBEC.

lloated along for some time previously by tei
lavisht ttse of accommodation paper. lis total
liabilities reacht S6,703, and lthe assets as real-
ized provide for the paylinentl. of lie mttagnificent
dividedo of three-fourths of otte cent tupon the
dollar! Nesx!

- A eotiîtttee of the policy holders of the
lylrant. bratnclit of the Canadiatn itulual Insur-
atce Cotmlpany of lamilton have waitel tupon
the directors, requesting ftai they bo allowed
Io appoint aecoultants to examine ltte books.
The directors have agreed te tIis on lie condi-
tion thit they are to namle onle of tlie auditors.
The directors w-aive a call of 10 lier cent. juit
mode, tilt hlie audit is comîpleted.

- Ferdinand Clarke, a grocer of Toronto,
soul out his business a few weeks ago for
$1500, receivinîg SS00 on accotint. He then
disappeared and hias not since beens ieard of.
lils creditots have cotie to lie conclusion that
ie Aloes not meai to cotie back, and a meeting
is to be hield ot tlie 30th inst. lis debts
amttoîtte upwards of S2500, and he left assets
of about $1000 and book debts amountig to
about another $1000.

- The grocery firmt of Siallow & Co., after a
brief city experientce d1ain1g froi last fail, have
been served with a denand of assignment by T.
IL. Cox. This concern wis fornerly in business
in St. Johns, Quebec, where they were unfortu-
tiate it beiig buîrntt out it the big fire of1870,
ad suhsequently compromnised, Not litdinîg
suflicient scope in a provincial town for tieir
aspiring geius, they entered the already over-
filled ratnks of city trade with. the above results.
Liabilities about $000 or $7000.



4itiIE JOuRNAL OP COinRÈ-ÈNANOË AÉb ÑTSURANÈ tiùiîit.

Leading w'holesale Trade ofllionitreal

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

.tercþanis df .manufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Out Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe Siot Leather and Rubber
Belting, Dawson's Planes Oils, Glassand Putty,
and ail descriptions of

SEELF AND EEAVY EARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST.,
MONT REAL.

- The Federal Btank ihas declired la dividend
of 3h per cent. for the cuîrrenit halfyear.

-The Coifederation Life Association lias

purchased the life business of the Stadaconiaî
Insurance Co. of Quebec.

- There are unsuccessfil farmers, of course,
as there are uînsuccessful imerchants andimanui-
factirers. The main whl lias energy, industry
and brains is more sure of aaking a living and
bettering bis condition by farmîing than by
almost any other occupation. The prizes aire
not so great as in soene employients, but the
blanks are fewer.

-Marine insurance rates are at present ex.

tremely low and unprofitable owing te the sense-
less competitionl existing between the difflerent
coiipanies. The folloiing are tle- prevailing
rates. Grain by standard S.S. lines, ý less 15
te 20 ; Provisions, 2 te o less 20 ; cattloe te i
wit-h small rebate, against total loss and gene-
rai average only. By clippers of best class the
rate is î less 20, and by ordinary sailing vessels
from 1 per cent. ipwards with uesulal rebiate of'
20 per cent. off. Per S.S. te Guîlf Ports tle
rate is ·4 less 20. Inquiiries have been made for
var risks, as it is said tiat sonme of the baniks
insist uipon the war clause in accepting bills of
lading.

- Persons who have hadl experience in such
matters express the opinion, with regard te the
late Mlinneapolis disaster, that the fine duîst of
flour. is very inflammable, and that it is nîot
uecessary to put forward any theory as to the
generation of explosive gases te accouînt for tlie
disaster. There appears to Le special dainger
wlien the wheat being grourid is extra liard, and
perhaps touglhened through having been heated
More or less. The bolting ehest is the partict-
lar seat of danger, and millers slînuld Le care-
fui not to approach it, whein the mill ls workiig,
%vith an ppen liglit. Underwriters have long
been aware of the danger of explosion in flour

.mills, but no practical remiedy has as yet be.en
made known.

-The Newfoundland Legishiture at its bate.
session adopted unanimously a series of reso-
lutions in favour of the project for building a
railroad across that province to form part of a
short mail and passenger route between Britain

Leadlng hlolesale Trade o0'l?[outreal

.

Leadluig Vaolesale Trade of 'oront o

ESTAIELISIED A. D>. 1810.

PETER R. LAMB & CO.
MANUFACTURERS.

JOHN McARTHUR & S0N
Importersof and Dealersin

White Lgad & Colors,
DRY AND ORODND IN OIL.

Varnishes,Oils, Window Glass, Star,
Diamonld Star and Double Diamond Star Brando
English 16, 21 and 26 oz. Sheet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Storea, &o., &o., &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253, 255 and 2b70ommissioners Street

MONTREAL.

MILLS & HUTCHISON,
ST. HELEN ST.,

lIONTREAL.

CANADIAN WOOLENS.
SPRINC SAM1PLES COlMpLEE'r.

STYLES ATTRTI'E.

ANDo
Prices in favor of the Buyer.

{M-Travelers now on the road.

INSP»ECTlION INVITED.

and tle Dominion. lin one of these resoluitions
an annual suibsidy of Sl20,000, beside certain
grants of land, is oftrd any comany
will build and operate the rond satisfiactorily.
'l'lie Governor in his speech proroguing the
Legislature spolke in termis of high approval of
the conclusions arrived at, and the action taken
by that body relative to the grand project re-
ferred te. It is sitd that tIhe Newfuiind lanîîd
Government is about te bring tlie matter le-
fore English capitalists and tle Inperial and
the Domt inion Goverimetnts.

- Abraliai Code, a woolen maufacturer of
Carleton Place, and M. P. P. for 8ontl Lanark,
has failed, witi liabilities stated to be about
$44,000. Ie was formnerly in the Same line of
business ut Iinisville, buît moved te Carleton
Place ihrce or foir years ago, where le put up
a laîrge Stone building for a fateory. Air. Code
lias been imixed up in politics, miinicipal mat-
ters and selool aîflilrs more or less four soute
tiie, and the general impression lias been tha t
lisbusiness did not receive that close personal
supervision it requiired te malke it succeed
Somae time ago there were riumnors that maltera
were not very satisfactory, so that his failure
causes no great-suriprise.

- The stoppage of G. R. Fabre, wholesale
saddlery hardware, of this city, is an altogether
nnexpected event, and iupon being first an-
nounced was put dow n as mnere stiret rmnor.
Subseqiuent events, linwever, proevd tlbe usiien-
sion to be a fact, and a deniand nf aeinnment
atthiejtnslance ofAlex.C. Leslie,luard vareudgãïit,
issued. It is claimed tr Me. F abre thit he

ONT.

Glue,
ivo y Illlai,
Ankiial Churcoul,
S *yer PIhoSphaitte,
hionle DuNt.

The Toronte Tweed Co.

Hird, Fyfe, Ross & Co.
CiAINA.DIAN

WOOLLENS,
14 Front Street, East,

TORONTO,

H. M. H A MI/L TON & GO.
(Successora to Hamilton, Louinbury * Co.,)

MANUFACTURERS' AGENTS,
Cmmisin Mferchanîts,

AN]) ]iPORTE1is Or

House - Furnishint Hardware, Heavy
Metais, Etc.

43 D O C K ST ? E T,
ST. JOllN, N.B5.

1'. O. Box 225.

shows a large surplus of' betweenl SÔ,000 ait
$00,000, but that, owing to tle hardiess of the
tuies foi the last two or three yers, lie has liid
to carry a li.ge nrinber of his eustoniers, ind
lie lias so miieli locked up in it accouits (Ile iiim
whieh lie is unable to collect, iait this step was
forced [ipon hin. Hle expects wvith an extension
of tine te pay ail his creditors in full. Luiabili-
ties are estinated in roind niiauibers to reach
about $100,000, direct and indirect.

-Probably few oir readers are aware cf
the exient to whiclh tle nuatifactire of bittois
ls carried on in Cinada. There are ut present
in hie buisiness li Berlin Mr. Jacob Y. Shantz,
of tlie Dominion Bttliion Works, eii ploving fromn
80 to 100 liatnds ; lessrS. E. Vogelsang & Co.,
employing fromt 50 to 60 people; and Aiessrs.
S. S. Moyer & Co., somnethi ng in tlie neiglibor-
hoil of a dozen. These buntons are matude froi
what is called tIe ivory rut, u vegetible growri
in South Aneïica. The nuit is almost as hard
and solid.las ivory itself,atid iiakes not only a
retuarkably beauttiful button, but~as lasting as
il S bèuiîtifil. Many people wouuld natirally
imagine that. a buitton is a button, and very
little change càn le made, but they will be sur-
prised to leàrn.tlhat eael concern lias alreiid,.
made about 3,000 kinds or varieties of buttons.
Each establislimelis men specially ermployed
to get up ne wdésigis.

TiiE JÀcQUÉs CÃnTrER BAÑK.-Thîe report-of
the Meeting ef the shareholders of .tlis institu-
ton on anotbr page is suggestive of:some-

TORONTO,
feIEalaing,
Silov Ihuleling,
Leather Preserver,
hIariess 011,
Neats Foot 011,
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LeadiinX Vhkolesile Trade or illontreail

M. E.DANSEREAU,
17 St. Lamlcri HiWl,

MONTREAL,
Sole Agent in the Dominion for:

Messr-. FlAUlE FIZIaEIS lordeaux, I'rsprietors of
Griaudl- 1aos, Cliateau du Gay, Chateau La-
buitlie, liordeaux vines, cognacs, Chamîpagines,
Sacreniiutal Wines. etc.. etc.

Sole Agent for ANDitl1 AItOT. prnprietor Nuit's
(Ilurgundy) best Wines of Biturgundy, Nuit's,
lin btin, liîeaiine, siliery, Romance,Clos.Vou-

geot, etc., etc.
31rhnsand indfividuaiils, puirchasers of French

Winies. French lirainlis (oiFrance) will ind It aid-
v.itaieois to aldiess tlemieselves to Mr. M E. Dan-
wrai. wo also impiorts lerenclh gonds of every des-
eriptioi direli.t lia Fraice, aIt the lowest priees, and
ot tle best. îiquality.

HILL> MITCHELL & CO.
Nos. 287 & 289 Commissioners St.,
Distillers and Maiufacturers of

0251DIA Li, CIIOECE tFicus 'Svitups
TOMGISITTEllS,

W IlSKI<ES, BtANDIES, &c.

GINGER WINES.

GINGER WINES.

JOHN BULL BITTERS.

JOHN BULL BITTERS.

AT REDUCED PRICES TO SUIT
TIlE TIMES.

Prize Modal and Dipiloma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868
170-173.

thing imore lian wliti is contained in Mr. Weir's
speech. Il is cvident hiat soiebody lias ait
axe tu grindii, anîd thtat lie hatîs been successfil in
getftig s n uber of persons to turn the grind-
stom ftr him. Ilowever, iloroughi Ventilation
iimy bc as serviceable te a banika tic, o a coal
i tie. The President, of the concerne applîears lo
lie "iarmted su strong in lionesty," tlit atl
criticismîts pass hit by I as idle wiid which lie
respects lit." Filat lux.

Tile NIZnto PnonsCaiC'cs SEnutoN. A legro
preacher at eli South, in flic course of lis ber-
mon gave this ciipital illustration. le was
preiphinig aboit flie parable of the ten talents,
and frequen ly interrupîteil Imituself to lent over
his pulpit and shon t iiptressively-'' Yoi see
dat, brudder 1 Yolu sec dat, sister I it say ebery
ma tit it ncanu ebcry vouin too-ebery c mat
hic worlt, not ebery tuat et work or ebery tant
.somtte work, but su tu speeik-as I said befor',
my liearers-ebry maniîtî his work. Now, ny
bredîlerin, don't be a wrappil' up your talent in
a napikin, cause the good Lord didn't gib you
teil ets-reember, mety lbredIl uren-rencml-
ber ity sisters, dat yoiu cii' t aill bc /ighthouses.
Leninie illustrate: Ouse dere was a mîeetin' in a
ld school-hoce; dere warn''t no liglt. 'Bimeliy

one brudder cule in, lie lit a tiller candle, it
didn't gib lia liglt aît all; but hineby anudder

Leading Whlolesale Tradle or tllontreal. Leadilng Wlolesale Trade ofr Montreol.

ESTABLISHED 1800.CAPMAN & O,
LYMANS, CLARE & CO. inti fl:

)HOLESALE JRUGGISTS Sl qnsi h Dmno o:
HOLEALE ROGISTS~Mesrs. Gouralez, Bynes & Ca., Xeres de la
ANti Froufera, Shterries.MAN FATU I G C E i IS T. G. Sandenîn & Sotie, Oporlo, PortsMANUFACTRING CHEMISTSeiew & o., do. do.

MANIFACTUicEII orRES Pcblo, Olive & Caches, TarrOgoFa, Red
Linimeed miI, I ns

W'1111 nItild Colored Ptints, Lenl Brofhers & Co., Mndeira, Medeira
Ptty,e. Puff~-, Tftco. Reederer C (o., Rhîeimse, Cham-

Cld Pnster,pgues.
Lesad Plnmer. " G. I. MItîin Co., Reine, Cai-

DItUG AND SPICE GItjNDERS. pigues.
IlMPOaTERsl OP Louis Reno, Eîeruey, Champagnes.

D YE 1zol & File & Co Bordeaux, FTiOtRif, &,.
DYE TU.'FS iV4 V1L 2'OESViL, 4. Pinout, Castillon &ý Co., Cognac, Brau-

-o- die.
382, 384 and 386 ST. PAUL STREET A. lloîîfman & Co., Schiedam, Gins.

MONTREAL. R. Thorne &Sous Greetîock Whiskies.

Win O Tie & Gasgow,
1N 4 fD r D r3 il l %aclien & CJo., Liverptool, Expert Bot-

______tiers of Gîîiuîîess & Sons' Dulin
WVork resulmd fin FOUNDRHY and WNORKjSiiOl'S. SotWerk~ ~ ~ ~~~~~~~c reRtobi OfJlIYttIWIcSIlt. ' eit. Porter & (Jo- Londonu lîort

<JIttllit FItt ilttlere of lice & 'o's~ Aie.

HADW RE D. J. Thiîoetîî Co( Leifh ineHARDWAREWite, Ouf Tom, &o. , r
T 3,1r. Wuî. MfcEwan, lintirgt, Scotch Aies.Stoves,ý1r ±b11g, Lîawrence Joyce, Liv'erptool, Pickles,Stoves, Iron Railings, aues&AHENRYCNPMA & Critish Co.,Leifh, Painf, (olors,

SoNI OTr ttle e Agen inl fee oeiisn tr-de.

WILL RECELVE PROMPT ATTENTION.

]. R. IVES & 00.9
QUEIN STREET, MIONTICUAL.

rune in, ande lic it a ceidle, and biieby dere
was an iindred laller candles ani' dey gib as
muchîelî liglit as a ligithouse, yet ebery one was
only a taller cand le. Breddren-sisters-youî
can all be tiler cudles, ait' in tlie end "-iiere
lie gave a broad encircling sweep of both amis.
" You'll all be approbîted into te kingdom jub'
as ifyou was all lighthouses."î Let every mnt
pay upl his siiall deits as far ase li le able, and
it will go a long ways towards briglitening the
dill timies we Lire alissing tlirougli.

SurII-ruous STYnE !-RlefCIrinig te n pararaiI
hvlicii was copi ed ilto the li'itiness of the 22nsd

inst. frot lie Waiterloo Advertiser, Mr. A. A.
Dicksoi, manager ofilhe Joliette lutual Fire li-
surance Co., inforis is lat flic furniture of
flic ofice of lie Shelfrd nd Broume Mutual Fire
Insurnîîce Compîîainy in this city at the finie
offhis resignation was not wortlh more than $150,
if the clock bonght fron him by fli comtpiany for
$90,and the" lplans ofseveral villages and towins
valied t $50, which nre a necessitliii every
insurance office, bc exceptell. We do not know
what our Waterloo conteimporary, himiself an
insurance agent, uiderstands by " sumptuous
style", but lie will find it difficult to point ou t

any insurance office in Canada or anywhere
else wlichl hs been fitted up sumiiiiptiioisly for
sucil a sentm, even when the cniiany obtains e
settlentciit at .5 cents on flic dollar. MNIr. Dick-
soit denies liaving been dismnissed fromit the coi..
pany. The record Of flie miitIie book of fle cou-
cern, dated July Gill, 1877, will show thlat lie ten-

TO COUNTRY DEALERS.

We will forward o ait aidress (in chargo for
packing) samifle lots of

Saleable Stationery,
For cither of the following amîtounts

For TEN DOLLARS,
For FIFTEEN DOLLARS,

For TWENTY DOLLARS.
The package will contain a nice assortnient

for liiose who only want to carry a smilil stock
-all wiil be luit in nt wholesale prices, so that
any of lie lines iay be ordered at the sale
figures.

All very carefully Selected. No bad Stock.

Morton, Phillips & Bulmer,
Inporting and Manufacturing Stationers

MONTBEAL.

derel his resiegnation as Secretnry-Treasuirer on
that dite. The Joliette Mutial was organized
last Deceniber, and flat the Editor of flic

deti(ser did not discover flic fiet was evi-
dently becauise it didl net conflict with his in-
surance business sooner.

We lenr-i from flte Irish papiers tait P. J.
Shanley, formnerly district agent for tue ictoria.
Assurance Sociely cf Lotidoti, was lately
charged at the Dublin police-court with mis-

lyintgand witihiolding certain premiiums
recel-cived on behlf off lie society. Shanley
ndtmittedi lite offenceand stated that business
diflicuities haI caused himn tuse the money.-
Mîr. C'Donel, the magistrale, saîid tlit-o,ïving to
lie good characier hitherto borne by Sianley,
as testified by MNr. Cook, lie secretary of the
society, lie would sentence him oily te two.
mointhis i m prisonient.-P o8est Naigttaiiie.
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H. SUGDEN EVANS& COs
(Late EvANs, Minci & CO.)

WHOLESALE DRUGGISTS
NANUFACTUR NG

Pharmaceutical Chemists,
41 To 43 ST. JE AN BAPTISTE ST.,

MONTREAL.

EVANS, SONs & CO., EvaNs.LEsCER - EvANs,
Liverpool, Eig. L0<odon, eing.

WILLIAM DARLING& CO& ,
1MUo0irTEns OF

Netals, H ardware, Glass, Mirror Plates
Hi r Sentingi, Carrliage

Mralkerm9 Trimmiîngs and Curled I[nir.

Agents for tessrs. Chsso. Ebbinighans & Sons, Manu-
facturers of Window Cornices.

No. 80 St. Sulpice, & No. 379 St. Paul Streets,
MONTREALh.

1878. IS78.

SPRING STOCK
CO31PLETEi

IN EVERY DEPARTMENT.

We shall kcep OUR STOCK W ELL ASSOiTED
this season, and invite thkose look ing for a
desirable Stock to mate a visit to our establishu-
ment,

ST. JOSEPH STREET, MONTREAL,
T. JAMES CLAXTON & CO.

INANCE AND NSURANCE jlEV1EW.

MONTREAL, MAY 24, 1878.

THE FISUERY AWARD.

The rresidenthas'at last recommended
Congress to vote the necessary sum to
make the payment provided by the award
of the commissioners as a compensation

for the right to our inshore fisleries, but
" with such discretion to the Executive
"Government in regard to the payment
'<as in the wisdon of congress the public
" interests may seem to require." .Ac-
companying the message is a communi-
cation from Secretary Evarts wlhich is a
review of the history of the controversy
and of the proceedings connectedo with its
settlement. Secretary Evarts plainly in.
vites Congress to dispute the validity of
the award as in excess of the jurisdiction
and powers of the commissioners. The
commissioners very properly "have given
"no information as te the steps or methods

of calculation respecting either of _the
privileges which are to be neasured or
compared by them, which led to the
"award tiey have made," and the conse-

quence is that Secretary Evarts is unable
ta ç09rrect bis own views of t]îe evidence

by any instructions from that source. The
Secretary nevertheless enters into an
elaborate argument in defence of the pre-
tensions of the United States, an argu-
ment which would have beon quite in
place in the mouth of the United States
commissioners and whici there can be
little doubt imiust have been surged at the
proper time, for Secretary Evarts declares
at the commencement of his commuinica-
tion, 'l In looking back upon the conduct

'o the case of t.he United States before
the commissioner I an not able te dis-

" cover any failure of ability or attention
"on oui' part in any matter calculated te
" secure ajust and satisfactory deteriin-i.
" ation by the commissioners of the natter

subinitted te thei," and again 4 the dis-
lappointmnent cannot be charged to any
"Ifault or omission on the part of our,

agent and counsel in the presentation
of oui case." Ani yet Secr'eta'y Evarts

after these admissions thinks it consistent
with national honor and good faith te enter
into an elaborate exparte statement of the
United States case clearly wvith the objecet
of stimunlating Congress te instruct the
Executive Government te endeavour by
diplomatic action te obtain a modification
of the terms ofthe awa'd. It is a signifi-
cant fact that the Secretary of Stato foi'
the United States has introducetid into a
state paper commented to Congress " an
opinion editorially expressed by the Lon-
don T'imes " hostile te the interests of
Canada in this matter. 'Wo have no
apprehension that Her Majesty's Govern-
ment will recognize the authority of the
Tiies, and we have great confidence in
the firnness of the Secretary of State for
foreign aflairs with regard to this award.
There is one redeeming feature in Secre
tary Evarts, communication te Congress
Hle says, " I thiink it msay be assumed that
" neither the people of this country nor
-'any branch of this governimsent wi!! tie-
«sire te seek exemption from a money
Spayment upon any judgment of its own

" upon a point of this nature under this
<'beneficent treaty unless it nay be so
I nell foutied as to secure the concurrence

of the other high contracting party."
The foregoing passage has special rofer
ence to, the question vhich ias been
raised, that the award should liave hlad the
unaiiînimous concurrence of the commis-
sioners. ''lhe maintenance of such a pro-
position w'ould render it wholly impossible
to obtain any aw'ard, and we cannot believe
that the Inperial Governmssent will ever
consent that the award actually matie
should b set aside. With regard to the
othser branch of the argument, Secretary
Evarts should bear in nind tiat Canada
lias neve' i'rgetl a settlemnent oftie fishery

question in the mode provided by the
Treaty o' Washington. The rigit of Canada
as of every othier country to its inshore
fisheries is inidisputed, and there is no
desire to barteîr away that riglt either for
imoney or' for free admission of fish sinto
the United States. Secretary Evarts
should have been ashamied to urge that
when tie licences were raisetd froin 50
cents to $1 per ton, the number of licences
fell ofi' ee hal', whisen lie knows, as is well
known in Canada, thsat the cause was solely
owing te the systemuatic trespasses of the
United States fisiermson. There can .be
no object in discussing at any length
Secretary Evarts' paper. The whole prio-
ceeding is discreditable to the Unitel
States, but is just what may b expectedi
untder their systeim of goverinent. The
abject is to get the money vote passetd,
and tie coismmunsication is intended to
coiciliate those who are opposed te itand
to lead thems to think that the case is safe
in the hands of the Execitive. We enter-
tain no doubt that the money will be voted
and paid.

GRAND TRUNK RAILWAY.

''ie proceedings at the late half-yearly
meeting of oui' principal raihsvay company
are uisusually interesting, the ciairman,
Sir lIlenry Tyler, having matde an exhaus-
tive speech on all the various topics of in-
ter'est. It could scarcely have been ex-
pected that during a period of such
unusual depression as ias lasted now for
a considerable period, the clair'man would
be able to give much encouragement to
the shiareholders, who, in the absence of
dividends, are naturally in a chronic state
of dissatisfaction. 'ie following extract
froin the speech of Sir Henry Tyler ex-
hibits nost forcibly the evils which have
resulted froin the system of cutting rates,
wihich has been very generally adoptedl by
the raiway companies of the United
States.

If, genitleien, we had been working in nor-
msal tines-if reasonable rates hald been obtained
foir the carriage of produce-and if the United
States and CUaiada had been in an average
condition of IrosIperity', thenî nwe shotild
ail consider sucti results as most unsatisfactory ;
but having regard to tise actual condition of
affiairs, wre may 'fairly congratulate ouirseIves on
wiat lias been accomlished. The commerci: I
condition of Ganada continuued in a state o
depression, and that of the city of Montreal, so
fin, front improving, becamsse worse at the end of
the tialf-yeir than it was at the commaiencement
of it. .Te people of Canada had no înoney to
spend in travelling, and the endeavours whicti
were msasde to stinulate passenger traffic by
rununinug excursion trains were attended oiily
with partial success. The nuimbers of passen-
gers were for these reasons fuirther reduced by
12,86, and the recelipts by nearly £14,000, as
comspared wvithl the corresponding half-year. We
received, indeed, £60,000 less for passenuger
traffic than hi tie corresponding ia l-year of
1874, since whsicis year the passenger receipts
have been gradually decliining; and other cor.



pianies have similîiîly su ffered. We lad recklesst
conpctition te contend withl ir Or ierchioan-
dise tritflic in the ealy part of the half-yer, andi

only I partial itninutLI iol ofit for thlte riiînmder.
We wîere tiis on1ly ablie Io lerive a Ilimited de-

grec of atdviiitiige from the abund:lt harvest
wih iii i hlie couniry wais blessed. WLhilst
ir lonnage was ilcreased by 102,78, fons, ani
our ton-îîenge by 58,198,841 toi-miles, flte

Iontey receiptIs f'îim Our freiglit ralhe wer'
only iicreased b £13,1  ¡ and w'e received
Onî the average onIy 180 of ia cent per toi plier

ile fiL Ion. ficigt, is agaiisit thle still
worse fLliure of 75 of aL cent pîer' toi lier mile for

187oi. Th1)e higlest ratoes for grain and flour
from Clieinîgo for New' Enîglaiîl it any fimie
eurrenit ini the half-year ere -15 cents per 100

fibs. for grain and 99 cents ler barel for lOur;
whîilst in 1871-2 they were ils igîh ls 70 cents

per 100f lbs. fOr grain and Si14 pe'r barrel for
filour; and they lw'ere iever lowier in 1871-2-3

tian 501 Celts per 10) Ibs. for grain ini 5l pier
bi-relI for flouir.

Loking bick to the exieience Of'f Ile last
six years, we finido titt te average erningl s
lier tont pier mile in December half-e rrom
1872 were as follows:'

18712........... ..... ..........--.. . 3,8 c n s
187'L ..... . ..... ... ............ I-I
187.1 ................................ 1.10
1875................................ 1.00 , )
187 ... .............--.--. ..... .- ,
18-17 ............................--. .80 "

AIld tIle tîinibe er o t's mvllledi Iole oile
wVere :-.

1 872 ................................ .2e 1,955 I670
1873 ......... ....................... . 8> 9 , 0

1874 ......... ...................... 3 2, 1 20
1875 ........ ....................... 3 l , l2 o
1876......... ...................... »370.234 ß93)
1877 ... .... .... .................. .35, 433,534

Sb I wi e huve, yoi see, been t Il e dis-
ILreable position of Coli tiniuall and birgely

ilclising iLt volume or r business at thle
samie time ili tIlle rate liemunenion for its

t.ranpor has roorinatiel decfed I Itrou-

bleyouwith andi I ask your special a tention t
tse figure2s, bL eicse it is desirable that e

should all clealrt liunderstand our relucise io i-
îlot, fhe diclitiies lthat WC have to ciitoniI t-r,
thle obstructions tlait lie in thet way of' oui Iros-
perity, an id the remLedies reqiir1el to overcoie

is wnte oed i dv e fas inuic as r colld desire
andi somlellimles mlore than We can; carry. It is
not thle mea:nsý or !onvleyalnce that arc want-
ingo. We aire aíble, ais youl observe, Io carry enlor-

Mons and continuailly inraigquantities.
It is thle onie elemlent of " rates', thait weighls uis
down;, and prevCets uIS frolin payin diideds
lis wve ouight to do if' those raies wvere rea-
sontable, uilon alI ourl stocls. It is the ant. of'
ritsoiable rates, also, which allects ite question

if Our working cxltenses.

Sir Hen'ry Tyler Pitered alt some

lengtl inîto an exi>laation of' tle cause

of' the inicreased perceitage of wioirking
expenses 011 ftle Grandî Triik as comn-

piaredil withl (that on the Indian raih:îivatys.

Ad'verting to the statemiîenIits frequiently

mallet.hat the Company wouldl be pros-

perois if the ioiniiig expenîses couhl
only be reduced to flie saine percentage
is that on the Incdiîii railway, lie proved,
by reference to ie East India report',

that thlat Company was carryinig freighitat
about double wlit the Grand Trunlk re-

Ceived, while of course the cost of iiove-
ment is much about the saime. There is

a serious difference in the cost of fuel,
and moreover, during ourcold wîinîter, the

con.sumTption of fuel is much greater than

in the East Indies. Sir Henry Tyler pro-
ceeded to consider the future prospects

of the Company, a sibjcct oi' intense in,-
terecst (o Ls.

The iext coniisidermion to wlicli tIheise' fects
ltil us is wiheller ltere re ai anid whalt

ieaons Of' i imprl'ovîing Oii' oVIl concditioni. Our
prOsplects depenl iainlly on two eleieILit,
Tiese are-first, t!he general prospierity of
Canada anîd tlhe United Siates, but scondly,
and minfly, the ab0se'nce of r'cklesis ali iisaie
conpetition bel ween the trunik Il ines.

As regards tli eleinent of comnercia l pros-
ierity, Citnaitdztaid the States liave of laiyeais

beenl in aL mnostt ifortlinate conilmiIn.. ' There
were 1.728 flires in 1870 and 1,891) in i7, fîr

up)aiIlr s £ ,00l.00 i the Diii n ; w0ithf
17,9M fai lire, in' t/S asfoi thi f Ill i veyrs, for

a tiotll siIn of£80.000,001). lmiigrai hfs ll
en of]'; the lumiblîer trade iais Iecl lied. The
Catidiiin Finance linister liait occasion re-
cetly to ilament ii hi Budget Speecl tlit,whereis, at few years igo, wvith IL total pllula.
tion of 31l00,000 soulis the cointry illported
goods to tIhe valne of' $127,000,000, list year,with a probable popultion of 41,000,000, the
value of' tlie impjîorîts vas onCly a Ilitle over
.94.,000,000. [C was siatisfictorN, h-ever, Io
fini lthat the tide had apparently in some degree
turned, and limt ii tlie serin monis enin
the 10thl Febrtouiiry l:iast there liadi been aî sliglit

mrrease an compared with the correspoifing
ieriod cf tie preceding year. After fioir years
of' depression, il. iayb h lopeld i thiat the 'iros-

llects of tlhe Dominion will Ce long iipro
Cciir'cilly i î iiiiiiaiill ; tIIt hile imliports

will ncre mioirie inicraise froin $23.50, to which
th ley had fiIlen, tu 53.25 pir hied, at nwhii

they li:evioulsly stood ; that people wvill agaiin
ilave Occasion to travel for business, and be
able o( travel for leisuLire; and that these
imiprovenents will be the inenus of increasing,
as they can liardly fail to do, flic receipis ani
net profits of ouri railway. There ipllears tu
lave been of late greaiter imirovenent in the
neigliboring A iericai Stales tlini iii Ciiiiila
but whilst îwe have been striiggling Ilrolgl
l'ard timoes there las been at laientable list of

barutcic es accmulaîing tlie ATnericati
railways. ii addition tu tle 30 railways solo

uier floreclosire doing 187. 54 were similairly
sold in 1877 ; and thus 84 railroiLds, colprising
iltogetier i IvarIds of 7,700 iil-es-oîr une-
ten iof th li lway system îof the couitry-
repîresetini îg also a Iomlîinail iivestilent of

400,000,001 have been sol d 
uider foreclosire

in fliast iwo yeai-s. There :Ire uifither 44
railrods, w'it an aditional iiileage of 5,500
miles, in regaLr le which iroceedings aie

endingan wilicli ire iii te haiinds of r-eceiv-
crs, aln they repuresenft a furtheir capital of
aboit s500,d0o,0o00. Thiese proceedings hiler-

fore, i twoe %cars have been adopted in regard
to about oniuulifth of tle railway c tpital of Ile

colin I ry. J It as er- pop h iîon IL country
leads to fiile nid d isease in timotes wliii,
fromt ilait Of rain or otler circumustances, pro-
visions becomie scarce, anId flie means of' pro-
viding for existence are wanting, so Ilso Ile
over-constîrction of l'ililys in aniy3 country
feils to finanî îcil fmille and disasler, whichl is
especially feltin limes of' ii cI miiercial depressioi.

The Uiiied Sta11teis ini Ciiida haive both fromt
simillai causes been passing Lhrough a crisis Of
thîis description, an d it lias been aggravated in
C iiada in consequenîce of' the action K tile
lllnicipIIl bodies and corporations, and tle

Provincial Goe'rn isl, who v he assistel or
colisiriefi railways which wv ill for a longi'

pIeidlc serioisly elm.barriss themn, not oily Il
diecltly abstrbing ilcir i eolurces oad ilnjuring
thleir credit, but, also byl inflicting compiIetition,
and damage cn previously eslitblislied iailways,

wlichi iit ito tleir in terest is well ias ours to
place and refain, ini a propIerîous condition.

We are inclined to conct' in the opinuion
wiich lias been expressed by more thîan
ene of our claily coliteitporaries, that the

Grantd Tr'unk autlhorities have exaggerat-
ed lot L little the effect of railwî'ay con-
struction in Canada, The line of railroac

on the norîtlh of tlie St. Lairence cannilot
flirly be coisidered il coilpeting line, and
the Can:iali Ine wh'lich is tlie principal

cIIIIpe'titorl wvitL tLhe Grand ''i'irunk lq,
some racson fci icoiiplain of the intrusion

of the' latterfci onl its legitiimate territory.
MNIanIy of tlue Canadian lines llay filirly be

c'nîsiieed as feCders of the Grand Trunk
ruter lOutil competiig lines. On the

other hand it, is clear fromt Mr. Potter's

ocin slieccli that tfhe United States coi.
Panies are cliefly responsible for. the

sy'stemli of' eltting raies. Ile referred

specially tII a gentleman who stated

openly fint " as long as lis waggons were,
not filled he sldli continue tO r-etduce
-ates," a stateenti tt clicited loiid cries

of " naille, namle." Ou flic subject of' ti

mode taken te check tue cuttiing of 'ates,
Sir Hlenry Tyle'is reiîarks w'ere ai
followîs:-

'Thei remiedy whilih wvas pilplied on a recenut
aisib a Soitilern systei, whiten] the rals

were low''eed by one Company betwe St.
Louis miî N'w Y'rk tuo crus per' 100 ils. in

retaliation for cittlig of rates by anotler Comn-
paniij, apes iale brouglt about siari-pu
reiaction. A suiîidli ireductedioi to a noinaili
rate, oir to uo rate at all, wîould, iowever
disastrouls, apiet to be at an1y time u better
reimedy' th.nl a coitinnuuous comîîpetition, Lt rates
little above the cost of working Ile trallic,
extending over a series of yLars. buit the ltest

form it we lhe rec 'ived on the iuibjeet is
suiied ip in Ihe low i eîinug extract front uL
i'tter fromt ousr Trilic .iagerwho attended
tlhe meetings of last imonth atL Clicago, viz.:

I t hias, therefore, becen agreed betwleen Ihe
western representatives of tle easteri tri'ilc
ines tIo efect a joint pIrse arrangement in res-
peet to eatlboudi trailie. If the pool cuin be

inintainel lhere will be n reason vly raltes
shouldt not b charged in arccordance with
tarijlis froi tile to time agrecd upon, anid for
Ihree uonttis, ait al events, w'e ar cure in
Our eastbounid bulsines.

. It woîîuîuld nlt be prulcldenut te ulderrate he
difliculties with wlhlich tih wliole case is sur-
rouided oa the hammissines have Ito coi-
tend, bat Ile flet Ilat tiiese scatteured westeri
railway interests have been bught together
and induced to alopt the principle of arbit-ai-
lion and of division of irallie is ut imuost ilmporcu-
tant evlit Il le railway history of' f t oi n-
try.1

Theol cencl uin îg reiarks of the chanirIulai

wierc in repfly to those of various snuî-e-
holders, and lie report as afterwlard

iuianiouisly adopted, t.i and the retiring di.

rectors, one of wîhoin was fle lion. -Mr.

Ferrier, were re-elected.

Tuî Ciumtu :-tf there is ni es tu
address tue meeting, I wcill now enieavour
to anîsiwer the questions fliat hau've hid put 1o
Ile, and I will begin wih thlue l tuC spenker.

As to tlhe expieiniditlui-e for renuewals, it is not so
mîîuucl reiewails aIs maintenance of tle rofi'l that
hs cost. l, iionley. We certainlly haîneeslent

a hittle mure thani isitiual tlis liait yeaur, but tlat
has becn becauise wve have been able, I inn glai
to say1, lo attford it butter. As to Illi deelini luire
stock tlat las been issitued, the directors very

munch regret îlit the y wlere not able to oibtain
a higlier price foir themi ; bt L hey were 'ofleeid
li the first instance te the sIhreholders, and
wIhiat they declinued they got tue best price for

fromî the public. As to tue insinuuation thant
his becl made by Mr. Proctor that the deben-

tures were tpplied to other puriioses than those

T111È .ÍodhtAt 0 Ob2C-YNlC AbiiiAO hIW
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they were intended for, I woild say that tIhe
lebenture stock has bec'i applied in fie ia:ianer
in which il wns iuiended it shouîld b, 1ni fie

'dividend tiliat has been anounceIl bi beenu
fairly and ioiestly earned, and has Ieet sent
over frot Anierica ta be piaid to you. Mr.
Adais lias advocated tlie adoption of Ille joint
pirse systei-wCll, I perfectly agree with imiii.
We iave always wislied to do tIis or to carry

out aalgamation in soine forn. But lihe joint
purse sysiemu is lot sa ensy tocatry uit. is it
llpars to be, snd I will giveu exauple for
tis :--Last vear it was tried li Anerica, but

aile companIîy liaving got into the debt of the
oiller comnîîluîIies somtie .00,000, refised ta pay,
and the others lad no remedy, se the joint.-purse
sysien did nl vork very w'ell (Lauughater.)
The nîext best thing is, however, hati we are

now trying, and tiat is called a pihysical divisi-
sin. Mr. McGavin refers te ile aiount re-
quired te work a train for a mile, and I qitief
agrce with hini. Ounr eflorts liive been diicted

to Ilhe ulimOst tO etlfct. tli greatest ecoinoili
in tis. Ile ailso pioints ot that ilere is lio
object in ur carrying goods if we lose nîeuey

by themi, and tleîre aîlsa I entirely agree with
him. We lave alwiays conducted ounr i businîess
on the principle of nevei' taling triîlic below' a
certaini rate. M1r. George Sith is inxiousI to
knoiv tlie plarticers ot ani arrangemient i-w'e

halve mile iiih tile Great Wieternt itiivy.
Well, I have lnîd Ile pleiiesuîre iof miseeting theur

chairiaiii. ilr. Cliilders, and we lIaive imade the
best arrangemîîent that e could. The reasoni
why I liave lot referre io the agrceieit is
simiply beciaiuse I laive had uin' lîîîg to snîy
about it. So far it lias w'orkeil well. Mlr.
3toriarty lias askted as ta tle liquidation of tlie
Erie Coilpiny, an wI ether, umier certnn
cirmstance, wl could nt wrk ii- h ilitai

Compî 1aniy, I liay Fny we are allny's prepae
to ilu tlhe best ve ean in -le 'ace iof vienits

ihleli mai-y arise; but I thiklz it is better nlot Io
refer to these iiatiers in public. (Henr, heur.)

31r. Douîgl as is anxiouis filai iwe shouli bliishli
montly retiiurns of unr woriing expe(nises.

(Appinuse) This lias often been siggesled ta
us betore, but lfor' various reaisontis Ne liave not

done so. in thie first place .they hnve ollen
beien exceedingly lunsatislleory, and yoi wîould
not have reeived Ileii wit h i plsur i
but I i-l wai-nt te aoppose' Ile wisles Cf the

shareholders, nui if yui hesire to have lie
monhly r'eturus yai sai-ll live te. (hees.)
Sgai-lier fron te feling e'xpresed ly he
maeetinîg yoi wiould likie thema i i b libitlied.
I tlhink t use aie al t hie quesion: 1 liie ti

r'eblly to, and I have oley lo ilîthink youi far Ile
attention witaih wlîicl yoi have listeied to Ie

aind- ta propose tlit Ile report lie adopted.

CITY FINANCES, TORONTO.
'Tie financial sclemei submitt.ed by

Aider-maii Turner, and vlich w e noticed
in our lsi unber, lias been since dlis
cussed a a special meeting of tlie Toronto
city council. It secns ta have received
qualified approbation fromt all the speakers
altiouglg objections were raised te many

of the details. 'Ko far ucas w'e cani judge,
the objections do not at alI inter're yitli

Alderman Turrer's; scheme. That mort
strongly urged, was to heic reservation or
about $400,000 for possible i'ailw.ay
bonuses, and all ilio are opposed to sucli
bonuses cry ont -gainst the reservation.
T'is, however,is scarcely fair. We do nlot
uiderstand that Ai-derman Turner has
committed limnself, much less the couicil,
to tiese bonuses. 'J'lie great principle
that lie desires to have adopted, is, tiat
there shall bo a limiit to the borrowing
power of the corporation. Knowving that

there are persons friendly to th boni-tses,
i-Ilthat other's aoin hi-g k .tat there

shoul-d be a coisiderable expendiciitire oni

the streets in the suîburb wards, tihat
others are fil'ornble ta tle construction of

a main sower in front of the lity, and
oliers to au expenditure'on ani exhibition

biuilding, he hixed a maximum amolinIt
suilicieuit te meet such nppropliaftios if

made, but cven if every ocii' of tlhese pro-
positions should be i'ejected, fhe schemle

woild not be affected tlereby The great
principle te b considered is, -Vletliei it

is, or is not, desirible tlît streft imn-
provemients should be male by leians of

f'routage rates on property instad oilf ly
n.pppriations fri tie gen'eral lundhs of'

lie city. There vas: a timîe vhon large
suims ot' money. wiere raised by loan on

the secui'ity of the Proviince and expended
in mnaking rods in the vIari'iou cni es.
That systeiî vas lot finally abandicoled,
even at the Union in 1841, as large smtuis
were voted in t le ii-st sessioln of the Union
Parliauent for mcadamized o ils i

favored localitics. Of course ite oclI-
tions to appropriations lor streets in a
city are nfot so strong as to 'on apro-

priations, but they aire ievertOeless lir-
midable. 1t aceus vrey de.sirable thltuo

soue less objectioiable mode thanu1 tlt
wlîiclh previils at present in ouri largo

cities shiould be adopted, a-di w'e liavo
been led te notice the discussions in
tlie Toronto city coiuncil because they
have a bearing oui ou own-'u systemi o'
effeccting siinilai' iiprovemucnîts. We
inIfer fromli the. report of the discussions in

tle city couicil, and fromt the toe oah' the

press, thaiwt ea ca Consider the esseliial
Iatures of Alderimn Turier's sclieme
lave met w'ithl general approbation.

TUE STANDAlD QSTION.
The Unitel States have probably ascr

taiied by this timte that the proposed
conference Ietween thiat governmeit and
tle govcu'uiieiits ol' certain Etropeai
States, knownî as the Latin union. o the
standarci question will, should if tahe
place, resilt, in failtire. Witoulut ile co-
operation of France if is vain to expect

thuatt lie double standard cant he main-
taiied, and we in for from recentî accouinus
tlai-t Frenchi influeice w-ili be caist in favor

of a single gold standard. NOt on ly has
the proposal foi' an international congress
been coldly received, but M. le .Parein, a

French ecounmist of soen eminence, -ilo
was lately president of the Council of
State, lias become a conivert to the single
gold standard, nnd i ill certainly -use iis in-
fluence to prevent France fromi co-Operat-
ing with the United States. .We are in.
debted to the New York Julletin foi' a

lette' of M. de Parien, addre.sed to ile
Spanisli Minister of Finance, wiich is vell
dceserving ai' per'usal.

-Psaîn , A1 îpril 24, 1878.

Monisiar le 1iistre,-" I received the supeci-
Iens ofy'urtl' ilew pliees i' 10 pesclas, whiil

ire exactly allike viih ou1r pieces Of 10 franes,
botIl in formî iiil vaille. As iiother stepl iio-
w-aris the nîonetary unifiention of nations, it is
very wvelcome to me, ind (Inle whic I had long

hoied to see realized . 'l'le wlole mîonîetary
rin ofi thle Sîlimish Governuient is orle of'

coinidence in tle igreeients arrived lit in) ftle
Iinter'naî ionaI Conf'rence of' 1867, w'tlhile gold
standard wis adopted. Youi decreed tlie sillil-
nild foi' a fiutire day by rellucing the rnlio o'
silver Io 150 frn'cs. Tlhe UOIlrence also re-
couiiended the coilage of 25-fraic gold piler-,
anîid youi begaln tlie iew gIild coilage vith this
pie-ce. In talloiing tihis :1 leoreticakl ptlh, hmw-

eîver, yoin isolhied yoIII'selif soiîewhalt froim tle
dlefa7co conistituition of, the Lafin MonletarYUnion. Tlhe 10-franc gold pieces and your sîît
sidiary silver coin will Irim tle lin b'twenl

SpaIini and thle Latin Unaion. Thle mlore Simpiori
anîice vot give ti tle c iiige oi tlose pliee's, tIhe
sooner will yoIl obtain a cerinin l'rreny for

youir iîetallicissue a g i lit gret circulatioi
ofite Latin Union. I, îoubll ceillily be lni
exiggeration Io JIlice tle basis of a il s

walh ini a scieiiiic îuonetî''a ry s'iystei; ulit. il
cau powerf 'llribe ti it. Li'et ils taIk' al

coulintry whicetel n its exports by' it agri-
cultural and inutil orsIf' it hias Ilhe
single gold standiril il, wd'lb l paid in ltle moetal
wlielh is nost »îrecions of ail1. If il has ile

dol- estlcadadi dep -i-lreinteciuiirrenlcy- will comle
il on) it from 1 <ilquarter. Wt ilnrniig

'Ile consiieration o' iheories, tle Governmieiis
of the Latii union ire piractically following
out good idelns ; and I lelieve tiat certainî
aIlnlIg then are somiiiewhaiîilt Iiopltini g lie single

st a ullrd, and that unconsciusly, like Molierc's
chîaracter, who had been ialking Irose wvithoit
iinowi ng I. I' Spain lie tie last tao come inito
the union, she aeels tle oe most anxious for
reform. This proceeding is the luore worthy af
tle aclinowledgimient ot' econonilist 5 , lecaise it
is enitirely frefe rrai losemlotives of secondary

aînd local ilterest whilch are elsewhlîere present
in monetary decisions. Let Atnerica try to

obtaiin iiternîatioal congresses andII to estabtlish
a general. ratio oi valui bIi e gold ani

silveri I do îlot think tiait Ile iiierests of
cecoiiemical trutihs will sulter definitively. luit
is it lot regrettable tha-t this Amaerican bill,
whichl ]lis given rise o so iany criticisns on
tle score of nîationîal goal faiti, lis wvell nis (onl
that of politicil economiay, lias had its urigin
partly in the interest of mining industry ?"-

I' Among ouri' Lati pIuil htions, w'hîo oft pier-
ceive the fecit and nlai t le economuîiîic enîi'e, I
lhive often heard tile splendoi. of silver and its

uncanealdaptibility li flir the humdr1-um
latielce of tle wîorking classes extolled. These

views ara genierally disinterestel on -lie part o.f
those ilo piropiagnte nnd IIcIpit ilen. Bti t ii
It -ere plroved tilat North Aierica invites us
to relabilitate depreciated silver comlilet-ely,

so as te make us consiiers of lis ative imetal,
liave we not very good grounîds for suîspecting
we mîay be drped ? '

l The systemi followed by yot is disinterested
nnd scientilie, and one ii sriking conîtrast ta

tlhe Aic)a,'-n Bi If we are irîlebted foryour
decision to tliat prestige whichl the seieiIilie
idea yet muaintains in our gold couintries, and
.ilichi it lplears to nie is suimewalit in danger

froni thle less noble iiiimlilses of a part of the
New' World, then I ain prouîd of Europe."

The Biulletinty itself a bi-mletallist, main-
tains, and we admit correctly, that the
double standard principle in its integrity

ivas not expressed in the Latin Union
- compact. The double staudard demanda

for its s tcce's, he absence of all re-
"strictions ul îîpon the coinage of both
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" the metals." We have more than once
had occasion to point out that the restric-
tion on the cloi w: of silver has been the

nîcjls of prev"entiing its depreciation in
France. Bothl in England and in Canada
wve have lad ample proof that, by limiiting

the circulation of a depreciated coin,
and by likewrise liimiting the anount for
wlIiih il mnay be legally tenderîed in] pay-
ment, Uis value nay be kept at par vith
a coin f' a mach higher mariket value.
Ve alflirn this anheai îsitingly, althîough

the Cainadian specciior las been lending

its coluins te pionuIlgate a very gross
and inisehievous crior, viz., that there is
what il teris "a scaling of the wyages of
the poor througlout ail Canada." The
classes of our population to whom this
Ianguage is addressed are wholly unin-
foried on the subject of noney, and are
yet but too ready to lend an car to sucl
stateien is, and especially as, at a period
iot very distant, it was the pirctice to
pay wrages in depreciatedl silver coins.
''ie Canîadian standard of value is gol CI,
and there is nîot the slightest groind for
coipflaint on the part or those wlio re-
ceive wages whiether. they are paid in
hank notes or in silver. Onr' silver coins
ire tokens, but their circulation has been
carefully limited, and they are ut lar' with
gold throughout the Dominion. This, how-
ever, is a digression froin our subject.

The New York Dulletin is a firn be-
lie.ver in the double standard, but lie ad-
iits that the success of any solîeme for

ils adoption would depend on " a compre-
hensive combination of Nations," a com-
bination whici it is vain te expect. 'T'lie
only possible mode by whicli a double
standard eau be naintained, without in-
jury te the public, is thaît aclopted by the
Latin Union, viz., the limitation of the
coinage of' the inf'erior nietal. Witl un-
restricted silver coinage in France, the
gold would speedily disappear, as it most
assuredly will in the United States, in the
process of tinte. IL will be observed that
M dle Parien clearly understood that the
real object of' the promiotors of the re-
nionetization of silver in the United
States was, te utilize the native metlal,
and thus benefit "l the mining industry."
The poor dupes vio lent thenselves to
the proprietors of tie silver mines have
never been able te comprelend the sub-
ject, and are only too i-cady te believe
those who assure thon that the remne-
tization, of silver will cause a plethora o'
ni3ney.

- Tie followiig is a fulI stalernelt et the
liabilities of T. W. Carrier & Ce., Oitawvî
D irect and indirect liabilities, S76,167.22; nort-
gage deb ts, S-9,700; pri'ileged claihs, $2,545.-
18 ; total, $157l 462.0,

GILT-EDGED BUTTER.

Beefore entering into further details as
te the best inethods of naking "l gilt.
edged " butter, lot us niake this iniport-
ant observation : The best iîic to sell
buicr isn a u/kce il is nmadc. It
vei'y ofte'n g'ets'orse by' keeping i it nevei'
inproves. Better' sell it the curreint
iarket price and hrelp te mniake a reputa-
tien for the ltter of the country, thant
keep) it on hand te be comnpellecl te sacri-
lice it eventually at about hal price, be-
sides Iosing the interest of the noney.
Every mîuakie' of butter in Cinada lias a
duty te performin in susataining and making
a ielutation for dhe but ter o' the couitry,
and it will take ene or two seasons of good
butter naking for exportation te recover
the groîud w'e lost last y'ear in the Eng-
lisi unrkets.

Next te cle'an liness the maost important
a(jullct te the mîakiing of' gooil butter is
the regulation of the teiperature in
whicli the inilk is set. li Deiiinark the
secret of' tiei' succesa lies in the le0-
teipferature of the milk.houes attainled
by the free use of' ice. This, however, re-
quires veiry close attention, but it is almi-
ply rpaid by the ihigli prices obLtained tor,
the product Aierican iîngeniui t>ty has
simpilioid the process by thre invention o
the '' total submersion " system, wrhicli

can be carried on in an open shed, as well
as in the msI solid stone structare.
Furity ef atmllosple, where the mnilk is

set aid the butter worked and packed, is
of the iitniost imîportance a.so, aid this, se
far as the mihlk Li econcerned, is miost easily
attuainable b, the submer'ion process. We
defer a deturiled desci-iption of this li-
provei systeum, IwVaiting the pr e paration
of a wood eut te illustrate it more clear'
ly.

3anyi men and nîearly all woeinn think
tiseycan mrake Lu ster and cheese better
than any ene else, and whore such notions
prevail it is a great bar te progress.
Nothing se coipletely takes the conceit
ont of suchi persons as te set their pro-
ducts side by side with those Of greater
value. The label of sone favoredf locality
is not all sufficient te mnace butter fetch
iigh prices now-adays all has te pas
tie ordeal of the " ryer,"' whii, taking
no note o! place, pierces the fanecy brand-
ed article, arid br'ings plainly te viel'
color, texturteî, flavor and rluality, and
practically fixes the price as irrevocably
as tIe judgmeiits of a court. The soonîer
our dlair'yiuei learin that progress-im -

proveient.-is the watchwlord of the age,
and that too iiuch care cannot be taken
li securing cleanIiness and a proper de-
grec of tomrperttre in a pure atinospliere

in every step in the mnaking of butter, the
sooner w'ill the Canadian product gain an
envied reputation in the iaiket, and
profits be reckoned instead of losses.

ILt is o' importance tiat creanieries be
established in all thickly settled localities.
The e'ven chiaracter of' the butter con-
trasts m1ost favorably with what is called
Istore paceld," which as our readers are
aw'are, !S usually quoted the lowest in the
imariket. Tho unitformiity o!' factory> butter
las ouly been reached by using one milk-
iig at each churning, a thing hitherto lin-
possible li saa dairies. Many dairies,how-
ever, have adopted the cieanery systein.
The'ollowing extract ron Flints' " Milch
Cois and Dairy Farmning " will conclade
our article foi' this nuiber:

SFroin wliat has been said of the care
r'eriiisit i teore flic nilk f'rom taint,
iL may' be iiferred that attentlioi te the
milk aid dairy-'ooil is of' ne small irm-
portance. Il very large butter dairies,
a building is devoted exclusively te this
departmient. This should be at a short
distaice froi the yard or place of imilk-
ing, but no further than is necessary te be
roinovel fron aIll imnpurities in the air
arisiig roin it. aid froin al lon, damp
places, subject to diagreeable exhala.
f ions. This ils of the ulimost importance.
It should be iell ventilated, and kept
constantly clean and sweet by the use of'
pure iater; and especially if milk is
spilled, it should be w-ashed up inimedi.
ately wvitIh frcsh water. No matter if it is
but a single drop, if allowed to soak into
the Ilooî and sour, it. cainnot easily be re-
mîoved, anîd it is suîlîicient te taint the air
and the illk il tie roomi, tlougI it mnay
not le perceptible te the senses. For
smaller dairies, econoimy clictates the tise
of a roon in the bouse; anid this, in
wam clllates, slould be on the north
side, and used exclusively for this pur-
pose. Many use a romin ii the cellar as a
milk-roomi: but very fev ellars are at all
suitable. Most are filled with a great
variety of articles which never fail te
infect the air. Bat, if a liuse cellar is so
built as to niake it a suitable place te set
the nilk, as w'here a large, dry, and airy
room, suficiently isolated froi the rest,
eau le used, a greater uniforimity of tein-
perature can usually be secured than on th
floor above. The roon in this case should
have a gravel or loaiy bottoni uncement-
ed, but dry and poious. The soil is a
powerfu'tl absorbent of the noxious gases
lhicl are apt te infect the atnosphere
near the botton of the cellar. Milk should
never be set on thre bottoîm of.a cellar, if
the object is te raise the cream. The
creau will lise in time, but rarely or never
se quicldy or so coipletely as on shelves
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fron five to 'eigit feet front the bottom,
ai.ound whicli a fiee circulation of pure
air cati bc iad froni latticed windows.

It is, prhaps safe to say tit as great
ais ntsnoutiît of bot ter cremi will rise f'von
the miliik in twelve hlie-s, on snitable
sheh-es, six feet fron the bottoni, as
wîouild be obtaiiied directy on hie botti»

of the samlle cellai. in twveity-foir iots."

By tihe n0w iniersion sstei, wi we

shall more fully illustrate iin another filim-

ber, fll these difliculties lire oiviited w'itih

litt le os' nof totble o'f de ti.

TII E BANK RETURNS.
Th'lie Comparative statemsents Ishich we

subm'it show a sligIt contraction in tio ciir-
culation, and aI insicrase in the deposils
ts compared lv'llnh Marclh, but a vesy coi-
siderable ifllng-off in the ennoint of de-
posits, as compared iwith the correspond-

ing month of' 1877. 'T'le bills disEcou Lted,
sus compared vith April, 1877, are inuci
less in ainotnt. The contraction ins the

Circulation is most extraordinary. lit 1874,
at the corresponding perio1 f' ofte year, it
was oves' $23,000,000, a failing-of of about
tive and a haif imlillions of doullas.

Aimarch, Ib78. Aril, 1878. At ril, 1877
Capital auî-

thorized....SGi,0,000ijj 5G0,060$800,0Gi3Û O'
Capital paid

ep.... 5D,782,7DO 58,787,000 02,277,072
L1AIIILITILs,

Circelittion.. 18,0J72,000 17,857,000 17,504,000
Goverintut

deposits... 6,333,000 0,176,000 8,816:000
eublic De-

posits ..... 56,194,000 50, 726,000 60,514,000
Due Banîksiii

Canada ... . 1,571,03 ,4,000 1,3U5,000
Dite Baiks niot

in Cauaea.. 1.415,000 1,80i,0
0

0 3,276,000
Olher liabili-

ties ........ 89,000 130 lo00 1,000

?83,670,000 S8.1,043,000 S01,G31,000
SSETs.

Specie and
Dominuten

not. . 12,863,000 12,750,000 14,579,000
Notes and

chetpues on
oti'eiBatnks 2,80.,000 3,250,000 4

,01,,000
Due f'rom B'ks

in Caetnada. 3,01,000 3,287,000 3,57,000
D te frorn Bks

not in Cain. 6,809,000 ril15,000 5.280,000

.Available
assets... .S25,7,578O $25,4 11,000 $20,453,00

G'overnnient
Stock...... 2,308,000 2,308,000 ',891,000

Loatns toGov-
erinmenis .. .507,900 1>oo 0üo

Loants on Stihs
and Bonds.. 7,246,000 7,3700 8,6G7,000

Lutns to Car-
porations... 2,082,000 2090,Il00 3,î2l,000

Discoutits.... 100,875,000 1O7,252,ooQ ut
Bttul iLstat
tend Bank
Prenises.. 4,583,000 4,676,000 4,1011,000

Ove rd.ueNort'os .... 7123,M00 6,710,000 6,'270,000Noetes...... 7,12,0
Siudrtes ..... ' 1,<iJ8,tO) 1,672,30 I,58,81,0l0

$158,930,000 S159,280,000 $1,166,000

TH E BRITO'N LIFE.

Tite anial report of titis company, on
alnother' Jage, is a frtih't.ier' guarantee Of
the ca'reer' bespoeil foi it at its outset.
A compastrison with thite statemient of the

previous year shoiws that nIotw'ithItanding
the exceptionsal ecaracter of' te t'imes e
reasonable amount o butsiness lis been
donc. Duri'ing tie yealir uînd'er review 1IS4

Proposais were received usinst 1073, ss re.
ported st the previous eng.evidencig
a healthy state of business and con-
tiniution of' public confidence. Of those,
796 policies were aoccpted, assîing oves'

$S,100,000, addinsg nîetrly $-0,000 to te

preiiiuin licoie. 'T'le w'orking expenlses
of the company,al thoigi sowhii t hey,
have been regulated by a judicious
economny, and vill lessens in Proportion as
the business of the Association inereases.
lin Canetada the samne isutsnber ol' policies

wesre issiued ii 1877 as in% tie prwevious
year this w'oild lvie showsin a much

gtreatoLr increase hadl tie directors,
wchose noto appears te be t make haste
sloiwly," givei eatrlies' attention te the
suggestions of their r'epresentative itn

Canadui, to enable thiei to compete
at revised rates with otliei fitrst-elass

coltpanies w'ho hsave " aeisipted te situa-
io,'vithotut saerificing tny part of their

coiservative character'. The company
lwie recently madte a reasoniable reduction
of rates, whici now coinpasre ftvorabily wcith

the lowvest of aiy compaly in t'ite Domni-
nion. 'Te oetire report, especially

ie busiiness'like remarks iide by 3r.
Francis Webb, the clairmian of' tie imieet-
ing, and by MLr. M1essînt, is wvell wcortIy
of peeusal, and w'ill satisfy our reeors
that the directors of' the Briton Life
are careutlly studiois ot wIstever isnay
pr'onots the ivelfare of their Ctnadian
policyh-lolders.

THE JACQUES CARTIER BiANK.
An informal meeting of the siairehlîiders of

lie Jacques Unrtier Bank was beld in Ithe Ex-
change Balik building, aeesday lst, sism-
iioned f'or the purpose ut' expI'eSsillg anî opinion
is to tue iecenît manaîigemlent of tIhe tistiLtuiot
on tie part of lite directors. Over tifteen thou-

sand shares wvere rep'resc'îtet, tnd that lthe eIîil
was aI poiuiliar ele wns showil by the large
aitteidanîsce as w-ell as by lthe llimoîieuIs rejtc-
lion of the followinsg resoluîtion wh iChI lis
dueied too compliIentl'y lu the tlirectors:

Nlov'ed b' J. B. Rolleled, seconded bv H. D.
Clarke, and esulved, Timt white recdognizinîg
the services of lthe Presidtnt atn Directs in
extricating Lis Binqlic Jatcquîîes-Cirtiet' froti its
finanicial embarrassmîents, this tceting is of
opntionthat lie batik otIght long silice te have
establied. business relations with a musîci
iarger intînber of customser partiularly among
its ewn ct shartî'eieUlders; titi(m titat ils prestiie
oetglt te have been sufliciently re-estab ii d
te tiavue rilsel tihe plricu Uf its stock nearer its
realrue

A second resoIIution was tien introduced
which appeared more fully to express the feel-
ings of tiese prescnt

MNloved by Williami Weir, seconded by J. B.
ilenand, nad resolved, Tlaiit in view' of hie

frivorable reports (if ic bank's iflitirs male i
the ist annult neeting, antd tlhe statenent of
tle President liat i wa'ls lopîiedi hie payllelIt,
of lividends wouild be resimled at, tlhe eid of
six musîîi luS, ni seeing itit ne tivi emi has
iecIe declared fort ie curent six mo lins, and
fiat the banik does noet yet appeari tio alive re-

s tamed active busines, tits iniceIiig f'els tiht
the shareliolders ouîglht lo be informied f' tie
causes wlich hiave delayed the reslmption of
business and flithe payient of a diviiend, i1n1i
ithnt in Orler to Obtain flic lesitrte information,

a cominittee of seven shareholders lie noi'
iined Io confer with filthe Directors nit tu re.
pnrt anid tlit this eietinîg stand ldjouirnted
titi We Inesday, lte 5th dayîý of' Jinte prox, :il
3 o'clock p. i , to rceeive tue report )f sch
comniiiittee liai

t 
to tile suich action itieireoi As

may be deemîed advisabIle.
In speakzing te tiis resolution M2ir.Weir aid thai

they got tiemaselves last fait into a sousndl posi-
tion as shown by thle atinial statettent i they
had cnrrent liscoui ts of, $320,000, ensi on hind
.106,000, w'ith over n million dollars if secedîirt
assets, besidles sone six our seven htindired lioui-
sand dollas mîîore of' doultfui securities, and
with liabilities of siercely ialf a îmillion; hiat
at this point the batik viws clearly able to have
resumnîed business ald the earning of a dividend,
but, tnfortiiattely, nt teat tise lite directors
hiad been persiuiaded to purchalse n cCoal imline ii
Cute Breton iii wiiei the'y invested S215,000 of
the bank's nsets. lierferring te lthe aiutal
statement of last year, in order to raise this
$215,000, lie batik iad to ourtait discounts te
the amouit of $80,000, and ut such a tine as
the present thitis must have been front hir very
best custoiers, represen ting about one-foirhi of
their best butsiness. This is not tilt : they had
spent $10,000 of tlcir cash viich coutld lave
been ised to iocrease discotnts; lhey had sold
their cotton f'actory's stock for S55,000, which
wviti the dividend came to 8.59,000, aend, after
ail titt, they iai t tLake SG6,000 fron ohier
sources to pay for tie mine. COai mining was
fit oily for those wlio iad experience therein,
and, certainly, was not a fit busines for a bank
to enter into. The neiy they icnvested in the
nhine vould biy lai the stock of the batik fit
lthe preseit price. It was represented te us at
tielfast aninal meeting that the mine, pending
the sale, was about, toe c cased for $10,000 per
cailn, but lie (Mr. Weir) bal positive intforit-
tion from a correspondent at Clipe Breton that
the lessee w'as tnder tno obligation to pay inly-
thing for the pîresent beyond a royalty of forty
cents per tot. In tbe present, depressed site of
the coal traide it was very doubtful vIetlher hfle
batik sloilIl realize S5,000 frot the mine this
year. They shouîld nlot forget: hat ceat mines
are fiable l such accidents tas that recently to

lie Drnimnond mine i such a calaimity wotild
reduce Ilse Value of the stock to nil. Spleaking
of the ability of the bantsk to do business, ie ias
told by the directors liat the finmes were so de-

pressed, they did not know what paper to dis-
couit. lie (Mr. 'Veir) would say thtt iu any
cotintry, and iii this country especially, anîy
bainker whuo des not know wholat to diseoitt lin
Cimes of depression had better resign his posi-
tion or give ui his bauk. (îpplause.) It would
pot be by paying 5 per cent. on public deposits1
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and leaving them in the Bank of Montreal

at 4 per cent., thlat they would be able to pay
dividends.

There was one point to whicli lie would calt
the attention of the lrench population. Wh'Ien

at tle last annual meeting it. was propo=etd to

paY $,000 to [ie President, lie (Mr. Weir)
objected to it on the groit th liat ti President
had been ailready wel paid for lils assistaice in
adjusting the afils ot' the bank ini lis capaehly
ofadministrator. le liad not sloiin aily c
cily iii naking the ba:nk earte dividienils.

Ianiy persans were i nder the impression thant
the President hed received io renoeration fr
lis sevices, but the faet wa ta lit lie hid re-
ceived S400 a imonth oi Cori te i wnt iy-one iîotillhs

diring whIich he was ainiiistr ao, whih wili
the S1,000 the got foi his services madle $9,10o
nt ali. WIIein tlih report of t he annual neeting
went to the piapeis lie (Mi'. Weir-) catlled on hie

editors to sec if lie liai beein isunderstood by
the reporters ; lie toutid lie haid been correcly
reported everywhre lint in the Nlinerve. The
editoi made tlie iecded Correction, but next day
the paiper aipetred witoliit lie iiiiimortniit pas-

sage by whicti lie French population wha reiadi
hit palier were imi4ld ls i0 anliy 'emiiiiieiratiion

to ihe Presideit since 18U) beyond tle 1,00,
while lie %vas sole adinisiitrator. ''ere was

no reference wla tevetr lia tle J/incer'e's report
to the S8,400. Peliaps tthe sharehlieis fclie
was aiply repaid by having lis pictiire en-
gravied on thei new issue oi' ilie .hanik's notes.

After somte eiphumtiry remarks, f'MrI the
benefit of those wlo camue i laIe, anil soine
farther discussion in the saie strain li btti
laigiages, the resolition was carriei unani-
lousl3y. The following gentleiien vere accoîl-
iugly appointed a committee to wlait upoîn tic
directors atnd reportt at hlie next imieeting :
Thomas Wilson, Jacques Greniir, J. Il. Mionigie-
unis, J. B5. Ro)llld, Williaml Wecir andi William
Darling.

BUSINESS CHANGES.

The more important business changes of tle
wcei are as foilows :-Dissolutions: Jas. Iiairy
& Ca , grocers, Kingston, iWn. Ilarty retires,
C. Birmingham continues; Vinuce & Shaw, illil

and store, 31aitland; Geo. Davis & Co., dry gouds
Charlotttawn, WmnI. Davis retires, continied

bîy lthe otier partners umîler sane style ;
Desiiarais & Gravel, grocers, 3ontreat, con-
tisnued by Geo. Gravel ; Steep & Finlayson,
grocers, Clinton, contiiced by Gordon & Fiu-
layson ; Dargavel Bros., gencral store, Elgin,
continuedl by J. R. Dargavel ; Abbott & liait-
aid,, implemnent agents, Ottawa, continued b'y
K. McDonald i Leys & Brown, boots tnd shoes
St. Thomas, contintied by Joln Leys ; Robinson,
Donahue & Co., grocers, alonttreal, contintIued
by Wm. Doatuie; lHale & Boyer, Northampitoi,
F. IIlte retires, N.S. Boyer takes intto partiershlip
S. H. Shaw, who continue ndtter style of
Boyer & Shaw; .ltîamîiltoii, Loinîsbiry & Co.
coinmîîission, continied by I. %1. lamiltoi &
Co. ; and W. G. Ross & Co., jewellers, Hialifax,

Continlued by J". R. McDonald under saiae style.
Oiter to comapromîise -- Wii. Deiwirt, general

Store, Fenîelon Falts, at 30 cents; Mlackie &
Stentnet, grocers, Oshaiwa, at 12 Cents ; W. Il.

Tlly, getert store and lumiber, alifx at 20

cents; and Stevens & Co., Walkerton, at 35
ce nî ts.

Copromised:-Thmpson & Btigli, mer
chanîîts, iîl ifacx, t 0 cenits, in 3, O anmd 9 mon thsi
tinsecured ; and Jas. A. McHlardy, genéral stor e

nnd inmier, Drunionand ville, at 20 cents.
S Ilintg or sold out :-Oliver Bros., dry goods
nd grrceries, Drayton, to Jolii Landerkini G.

T. King, boots aind sites, Aurora ; 1'. Broin-
liow. dry goods, Teewater, ti leîttle & Inglis -
.M. J. Miurphy, bots ind shoes, altlifax ; T.

Lilaw', dry goods, Elora; J. E Dillon & Co.,
boits ndi shoes, K'mngstconi, l Geo. Sarsfield ;

and l. Il. Bath & Co., gencral store, Bridge-
town, N. S,, ta W. A. D. Palier.

Recently started Iuisinuess :-Locivood: &
Cuvel, grcluers, Brighton ; A. Filche, auntiry,

Eliet ; aid 1'. Pepper & Co., ixle wrkvtis, Guellih.
Called meetings oC creclitors :-Johnui Seott,

loundiihry, calelohi ; E. 1. SanICIson, boots and
selits, Tliroi t.

Reinoved :-A. D. Sha itz, «ax mîill, Neuistadt,
to Walkertun ; Geo. Counnors, doter anud sasi

tiettory, Petitcodi'e, ta St. olin, N.B.
Out of business :--Builey ßuos., houts and

shoes, Woodstock ; ily. Diiiels, grocer, Pres-
cott, suceedhedt by C. vlitny; Remtey Brus.,
genueral sture, Chats'oth ; N. Hughes, grocer,
flouir und teed, Dlrrie ; T. Côté, genîeral store,
filc.; and E. S. Reynolds, genteral store

urrlihburg, succuetied by l F. S. Reynolds.
Godu Bras dry goods nuit groceries, Elora,

lter' thir' busicess lor sale.

'Tlhe W'rsweb Engir Comly (limited),
Guielpli; Geo. Blck, geeiral store, 3ltlpletot

Man.; aud C. P. Brownuî, store ani imills, Pales-
titne, Iai., are eaci asking ain extension. G eo.
Bruice, jun., stoves, Guelph, las cbtained an ex-
tensieon. Joini Montgomiery, bouts and shiOCs,

Newniarlel, lhas opened a biclch ui Aturora,

BiRTON LtFE AuSSOCIATION (LlMT'ED).

''ie second anîtuel muîeetinîg i'o the aboi'e as-
sociatiiti was held at the 17tl iist. at tue ahli-
ces, 429 Stîrand, Mr. Francis Webb (ciairmanueuî)
presiding.

Tue becretary 'r. Johni essent, F..A.)
inllig reil lhe notice conveniig lthe mîeeting

and the annual report,
The 01mirimin said : The report and balance-

shzeet before youi ire so explicit. and tli ac-
cots enter so much iunto detail. that I ieed
not trouble you w'ith mlancy coîsmnts. Last
'ear's re'ort'i reality 'ebracd a period of

tihircen miiontthis, but iîLissatisfactory te seC itait
diuring the prescent yeur lte blmsinîess, in regard
<tm tlhe tuiiber of piroliosaîls, ha2îs enot been less

tlnet last year's. W' reccived, inm 1877, 1,084
propostls, wlereats during Ile thirteen mounts
referred te tlie nuimber nas 1,073, or very near-
Sv i tue same ami ount. G rencelt te', y'ou will see,
h'as beei tuaken in selejtioui forty-ae ulicies '.-
presenting£18,927, aving been declined. Tho e
holicies which have beeni issuced dtring the
yeair are of il gooi cluss in poinlt of' age tantd

amountt. 'rte feaLtures ut' ouir otflice ilnduce
yomiung persans to assure. The average of the
piolicies is equal to £300. Oir Premluîcium incomne
lis now 'eached £14,000. The lapses htve

beet very smal-~about, pier cent., se that osr
premiu incomuuîe hus increased 10 per cent.

TIe deaIis, teo, tre very liglht ; anl tcite lives
laving beeti assured for only ai Couple Of years,

yoiu tmust look uon ilthei as acccidenital. There
Iave been four claims12, amuneuuutinug to £1,250-

aîltogethler luîine cltimîs stce wle first colle-
menced. With regard ta expenits, as a broad
plrinuipile, we 'ave luit every desire ta cit duwun
Ilie expenses as much als possible. It mtst be
reiempbered, however1 <luat We i1uve had lie

command of large nachinery, whic lihad been
creiled w ith' great expense tnd cure, and was
pîroditctive of iirge profit to lthe Old company.

We tiglt it In esirable to act too hastily in
cutting down our district branches. Consider-
alie expenditure hits been incurred by the re-

midelling and e1tension of Our mt iiachtinery ii
Cimmda, aid likewise fron competition and

otlier sources. 'lte three reîiring directors
siubiit tlieiiselveCs for re-election. With

regîila to Ile retirentit of ole aii tle ianîdi ors,
I ai aliPPY to sa' [le lias beenî reliliacedt by a
gted ileimiii ofva ic lublesocial position -a suaitieh

friend of' the office, andl elle of' the share-
liolders-t mean M r. Peter le Lande Long. As
ta the geieral position Of the ollice, we hare
now bîeen in business wo years, ilur'ing wlich

peiod Le have acquired t premiliim incomie of
£N,000. AiLtho«gli we have haid senme dr ilaw-

baucs, thîere are few' ofices tiet have been
established lic t i ci ecasier days ilat could
compare mare faî tetivourably ii Ile time. As
iecards Ile assurance fotd, you must bear in
mindi thiat we have beenî exted iiIn and inicreas-
iug our branches. Nevertheless, if yaou look et
hie asace futnd, you wil l fid thanit it lias
fairl increased. I believe it is pirett Wel
unIidersIood in the insurance worild, tlat 'if youî
cit set aside 30 per cent. of' your prei mium
incomte, 30 ire doing well. N w, we live
added 32 per cent. of the total inicomîe, and
that, I tliînk, is satisfiactor', especially fr so

yoing al tice as Lurs. Te expeniliture las
Ocu piet aur oe-most seriis cunsideration. We

have edileai(voriel lo tiilize in every wiy the
large maciner it aiu disposal, and net ta
discard it. There ae iuitiy ieus in whicl

you ivil fintid a reduction ; for exaiiile, rent and
taxes arce stigly less. and the ollice expeises

ur £430, as aigaiinsl .C481 hist it'yar. So with
many others. We cre, cS t hare remaeuîrkedl,

st'onigly nat atisied by <lie desre of reduci ng <lie
expenditure, buit coii siarve the suip' "whilst
wre havafe i Cru sen coi nterprise before ts. Otir
district h managers alve tlioroighly jotinted us in
aur main object-nan-ely, thit, while weic pay
for tle busintes clone, wte shall not icur ex-
penses that are enot productive. Blit white we
are lesirois of' reduicing the expenditure as

muitich as we caii, we want youi to, eilec' t iin
another way. One wvay of t'reltciiig the rela-

tive expenliditure utf tlie tice is by incresinîg
th e mnouiit of business. When t bear in mind
ti depression of tlie past yeir, tlie large fields

yet iiopetned, thte great cipetition in tlie in-
siriuiice world, and, on the ollier cand, tle ien'
teints sai neigbourhouds itat are sperintgiig

upF in every direction, thtere cant liardly l a
douIîbt that We shall ilitimately acliieve the best

restIlts. V: harve now amontig us 387 share-
iohîler s, and if each onte wouil individnatty

exert iisel t; the resul twould very soont show
iiself. Fron wlit I h:ve seei of the retrints of
thce business o' othier offices, wre mîîust feel satis-
lied tiait so fuir i sli ire as lite increased income

of £8.000, in miew itsiniess, hus coine ta uis, t
trust yot wvill consider these obýervailtis salis-
factory. I tliereore beg tIo move tIe adoption
of the report and balance-shieet.

Dr. Riciards, iii seconding lthe motion, said
they ougtli te have tice or thrice that aniotint
of business.
.\lr. Bodkin said there were two o tiree points

that, lie tiougti onghtt a be broight belere Ie
board. In tce tirst place, lie fuid in the report
theat credit Iad bî e ien talken for e total prei tutn
incoîe of £14,000. Thal, lie mîaîîin tit led oîuglit
tu be rediceed I the 111aout. passed overtu t the
otier ollice. Why should lthy io add to that
incomt the c£12,000 received fromft the old cotî-
pany ? That was tas muc apart of their ilcome
as the fines and feus.

The secretary, in reply, s tid, as et matter of
fact, they hid nIot re'ceivedi [lîeth amounît from
<lie lid company. Tiey were obliged te allow
toî the agents commission on the colLections.
The coiiimissioi so iillowned atimoutnted to £6,000.
lie tlierefore did înot consider it an item of
incoie in tlit sense. Tle oiily fair way aies to
taike it cas a reduction.

Mr. Bdkii said it appetaredi t him tiat the
agents of' the old company did not pay then,

Sbeliev'ed they' lost money by it,

'"I.
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Tie secretary said they lied made a division
of every penny fiiirly beloigiig to tihe old com1-

pany) That division showed that <lis comilan<<y
hiad maîde a desirable arrangement. Tie agree-
mavnr dlid pay.e

Mr. Bodkin complained thant <lic preliminary
and extension expenses were £3,000 more this
year tlan laîst.

Tlie secretiary explained tinht It was to tihe
prclinr' expenses tlat Ile directors lad

added th expise ut visiting and reorgarnising
tle branches. Tu is must be added sou

sliare-brokeriage also.
Mr. lodkia. inquired if the investmîîents con-

tainicd any Russian bods.
The secretary satid net. All tiheir investiients

were first-class foriigu sioek, all cf which ho
believed bure ain iiereised valie.

Mir. Chileriel houglit tley ladl made a god
bargain. lie agieed t<lat thiil itue delended

largely on tihe econuiy xwiii wh ich the lisi-
iers wais conducted. lIe did not inlîk they

were paying tuo dearly for what tley requied,
but lie hopîed their present expeiseis wouii lnt
increse. Tliy lad reaclied uti miiius.t Ilimit.
As a coisiderable shiireholder, he mande this
r'emiirk iii no captious spirit. He thught they
miglit wrc]- be saitisfie lat thi nliewl buIIsiiiss.

It iwas wortihy of coisiderition wheter they
slîould not incrcase tleir capital by a firtlie

issue of shares.
Mr. Harding thouglht, on the whole, they w'ere

pretty wuliI sttiied with what luid lei brouglit
before themi to-day'. Their experience iii tie
past liad net been ail rose-colouired, and if suie

were jealous of the futur., it ias lni toi be
wondered lit. le <cas surprised tIat £134,000
had been put down fur prelinahîry i.xpenses ii
connection wiil tie formation off a society
whose foundiations hail beenliid iti Lime past.
Consideriiig tle circuistances un «der whicli
they came malc existecîie ls a new society, lic
thloughit tLat was a very large sui fur preliii-

inry Ileeses. it was saiisfactory that a good
Share Of busiiess hîad fultea to ti compniiy ;

but tlit bickbone miglt be easily btîroken if
they did not exercise care' and prudence. .vili
rel'erIene ta tihe incomplete proposals, lie wisied
tokuoiw low they were carried forwcard to tue
suicceediiig year, for that would aliect very
uiiich ilie amount idf business done during tlic

ytar ?
ThIe Secretary said they caime iii as policies.
Mr. Harding asked Il tlcy re-issirei for otlier

companiles, as otlii' companîies did for them?
Tie C iairimain That is so.
I1r. Harding litid IL apîpeared to him that

.-4,00 mise a snall ainounîlt to luit by. Thre ex-
penses were, in many respects, greater than
theoy outglt to be, considering 1the very peciliar
and adyinnageous circmnstances under wliich
they cane into existence.

Tie Chairman: I would ask Mr. Harding to
bear in moind iait ti ' coipany lad talkeu iver
a large macbinery, w'hici lad produced l'or five
or siyiears £20,000 e yer ln new' preiiiiuis.
It would have been riisiIe for ls to hive ised
the knile too keenly tut we iad ascertainîed
whether stene of those branches wiould revive
and pally us or not. Our- lrinciple hus bse thalt,

wlierever any particilar branch did liai pay,
elther to do away wv'itl i ai to tpit it oni a iew
footing. We «re lis sirongly imipresseil aes you
wvith the necessity l'or eoinmy. ut you forget
ire lire so yoing. 11r exIendilitii'e of £7,000
does not amioiuit ta oar liew premliums for illis
year. As wne go un oor expenditire will
diniiîisli.

Mr. Harding said Canada was ai long way ofi,
and lie hoped the directors would be cireful of
the business icre.

The Oliiairnthn iroer put the motion, whicli
wauis carried unanimously.

Sir George I. Owens, il mnoving tie re-elec-
tion o uthe three retiriig directors--Si' James
Alexander, Mr. J. 1l. Mntoon, aid Mr«' Slîith
Riclitrds-said they lad great cause for thank-
flint«ess ta <hase gentlemen l'or teioir zeal in tlie
interests of tie association. With regard to
tleir income this year beiig soimewhat less,
hheyshould noD orgot liai thitteen il <ontls lard
been lucîde in tle year preceding, le knewî

that this year insuîrance generally did not comie
up [n tohe results f upreviois year<s. île tlough t

thiey' hald good reasol o le îprui of Ilie w'y in
whiich he present direclors hiuil guided ilesip.
No greiaer conflideneo ou bi hown 11 in ie
issoeiation tla the flic m ann'eri iii <he shar's

iwere beiiig paid <p. Those shares, lue beliei ed,
'e're now at aîrem ilium.

Mr. Bodkin seconded ite notion, which was
unaniiiimously adoptlied,
Sir -aimes Alexand'ereturndtnks lor iiiii-

self anid his culleagues.
Mr. Cliibb mîoved tie re-election of the retir-

inug auditors, and ithal. ut sumi i 30 i g eu, ls h
aw a'rlded tieir fur their services. Il gave hiiii
great pleisuire <o introduce Mr. Peter le hnule
L g as a new auditor-a gcnt leîuani, hue wsi,

confident, i whoi the association woisah.l inil
a alualL ollicer,

Dr. Baker (Derby) seconded thle motion. lIe
coulîld assure Ihemuî lhait Ile iesiciation wças

doing 'Cry well in the idhinllih cunies, and
gaidg' conidIlce amng iiwse iluost likely to

iuisiie. 'Tlieir niiiibers ere constantly iereas-
iing, <<<id they were gaiiiiiiig good opinione onu alh
liaids. A large numtiber il' his profession had.
insuirId ii the oflice. The grea regulariyit «<

w<ulhi al] tees and chiis me been pid bi Ile
allice lîuu uch contributel to thre higli estiiil'.

tioi in whilcl il was <nows ield.
'l'he motion w%,eas carried new con e.
Mr. de Lande Long rettirned tuk. 
Mr. Cuventry n'ext miov'e"d t-' Thatl this

mecting tenider is its corial thmiks Il the miedi-
cil, legal, and other ollicers, aid to the variîs
listr'lt imanagers aend agents, foir tleir valuable

services during the' luast yearii.."
M. Chamber'lam (Winidsor) seconded <h

motion.
The Sulicitor, responing lor tli me , Said

the0 resilîs of ili work of the agents lad bui
hiiglily s'aisf<elory. The uuîunhîer of' aîgenuts
w'hosei services lad been ft'ui i, le eatiecory
miiglit still be iicreased, «<nd il (heier large
nim<cber of hiarelholders tlure wcas no reason

hyi'i mny of hemi sould not conisti tute thum-
seIvu agents, beginning by iiisuiniîîg thel' own
lies, Mid inuiiciig m )any ef their friends to do
lie saie. They led a hii'ger nue s than
miîany2' otlier compalli tiheir rmiicanions were
extlding, and thiey' ou<ht to do a large and
<leuciasm g buîsiness. Hei waslu ciure the directorns
were îusing their best eCideavors t cut dowli
the expLnses.

Dr Baker briefly returned thaiiks.
Mr. Chapimnai (Nottingham), begged to ex-

press the ihanks of huinself anld his colleigues.
They laid been surrounded di'inug tihe past ycacr
w"ith more obstacles than le, uith twnty y'ear'
exper'ien'cever met ith before. 'fite greater
thue dilliuyin obîtainiie buinless, Ilie more
expuensive iu becuine. The biusiness doue during
tihe past year, and thie smiall expense incurred,
was exceedingly gratifying. lie should lile ta
submlîit one comparison. Aimiongst those oflices
flit halli held thebir mcetings si «<'e tlie last re-
port, n<o less than fory-t hir' had Ione a sma h
ausiness tIa bhehadl (lune. Manlly of' lhen
wcre surrounded wxitli immense prestige' and lin-

fiience. Out of a greit miany one only showed
m<ore business than theirs. ''lhe Irosplects of
tie »reseit yeur were mach brighuter, md ue
should b e micle disappointed twselve mîîonîthus
bence if they liad iot mu«chi larger results thaîn
those to-lay'.

Thie Ch<airian ' proposed a vote of tliiniks ta
Mr. Messent tor tihe zealous rend able «nm<anerci' in
whici he had discharged his duties durinîg trei
year .

Thiswas seconded by r .arding d carried
una inimouisly.

Mr. Mesenit, in reply, said lie acceptoed tie
vote as a recogiition ef te services of thue staff'

of which lue wa-s thie principal milember. le
ailso replied (on licfI of 31 r. lremaniîî. They 
wrvie right in saiy')iu the past year hid beu une
of sou anxiety. They ha d Ial udone their very
best. P ierhase reiason they did not share
tihose fcelig was that they kuew a liqle ncre
of theoir afaLirs tihant others, andt were «awalre hîow

littie caulîse '.there wras fbr iîlairmu. ' As thre secre-
lary or' f te neli euompiaiï lie uUst Say tilai

vieving iL as a new company, tlhey ouight to lie
satisied l ih at aid beei dine. .Iit tiat

wl'as nio reatson hIl y they suliild rest. 'el'y liad
lnle up tileir niînds he said tu do a large ulisi-
iess ihis yî'enr. a:ui we wi redeem Our promise.
Alllioigh snyingglial. lîe slould bliie sorry. they

wvent nay wa Ilhe impressä,nu that ainel
rea lly largo birger coutil lie coniucted ihIr

aiyhinIg les7. Tie question of expenliturve
wis ti greuridille they ied to solve. I was

a riddle they hid s 1iu died every day, and le
Ilonglit tIlîey liml pretty well sol ved il. Tie

reas:on ofer being there wasthir conneotioni
with tlie oli .opillany. The firsi of thie'ir moral
dultes was not on ' lo do i gooid busiiess, ti

to persevere witi the business ol' Ilel (ld. 1le
coliceivel iL to he he lirst mission of, this Com-
paIlyt'o ulislaind tie resoiur-ces of' tlie old cîlîl-

,,a, iid i intiIie irstyear oli two rite explesies
wevre in loseu icehge Ihey ouight not Io

faject bt lool îîîuon it a, mlîonîey well spent.
le sloild lie sorry Io br liromise <liem that ilt

would be anv thiinîg less, if lhey were to ioitinite
Io li tie large busin îîess tiey wre dioing. 'l'lie

lIloriil wîoild! <lo ils very îîtmîîoe to keep tie ex-
penses down, amil <lie liareliolders miglit rcst.
aissured I ly will get all i lit canii lie gi.ot This
gras the lirst year in which thi businp.iis if tlie
ailcmp i oiild le lone at, a reIl icedl ex-

iturllîC. 'hey wouîîilîl only receive G per (lent.
fromn tle i cmiipan lis r. lie mainlained
fî'arlessly tlhîtî, giving ithe' new busies, ticir

expenses were nt high 11 conclusion, lie
hoplh buliness of t he next year NvmIiiil show

a conisiderable i ncrciae over that or the past.
Mr. Ilward Fox, speaking< for lie irish sec-

tioin of tie associaiionil, aid at higlh tribule tio
tli Chir m inti who lhe propos d thet tliaiks
ofthe mieeting Hle was happy), to receive the

as.îiuraIce of Sir Cuige Owenus lait tie ad-
inluistrai tion of tihe societye wcILs comiiposed of Ia
liody l' ou eIltuemi who hal ait vr ions periods
of i heir lives proveid their high liiiihties.

Dr. Baker seconded thie motion, which wias
carr<led enthuîîsiastically.

The Clairian having returied thanlks, lie
pro'ceedings then termiinated.

The report of tlie Directors is as follows
The directors Of the Briton Life Association

heg to lresent to tie sIhaireIolder a report of
ihe progress of < lie aseoeition for Ile yeir cid-
inîg 311st of December, 1877. Doring tlle year
tie directors recî'ived l,8 1 pri-posals for assur-
ing the sumi of £33,099. 0f these, 41 for
£18,927 w'ere decliiedi 247 for £86,949, were
iicoiplete- at tie time of closinig thre book;
and 798 policies wvere issîeil, assuring tie sun
of' £233,223, <ind proding ii «c ]n inl anaima pr-
miiums tie sn of 1- 7,697. 's. 9d. Tie single
prcmnium1s received in respect of thrce an nuities

griiled by tlhe aiaion aniuuîted to £855,
naling a toali of £8,552. 41s. 9d., as tire new

buisiness of tie 'ear. 'fTe total premimima in-
centme amounted to £14,173. .1s. 2d.; tihe coi-

sideration for nnuiiities, £855; interest on in-
vestinents, £1,753. 163. Id.; fines, fees, -&c.,
£69. 8s. 4d ; conistitu tiig a total incoimie nf

16,851. S. <d. ' The associinn has sistained
claims lo tlic extent of £1,250 laring the year,
by reaion of tihe ieithls of fouri assured iives.
The iiccoints, duly exaimined aind] au<dited, and
whilh have ilready been cicullated n mong:st
lie sharcholders, are sibenitted lierwihl. The

directors live exlpeided a conîsiderable Sinm
in remodelling ma ulirthier extendiag ihe
valSable a encynmachiney of thre association,

both in tlis county and in Canada, and
thLey are glad ta say that a satisfactory
returnî oi thre outlay Is alrcady appareit
in Ilie increased am.o<înt of niew businless
transacied by tie society duîring the present
year. Tiree of tle directors, viz., Sir lames
Alexander, Mr. J. B. Monckton, aend Mr, Smith
Riciards, retire froi oflice by rolation. and, be-
inig eligible, oler themîselves for re-electioni.
During the ye-ar Mr. Donald W. lackenzie, ere
of the aitilors, resigned his office, aid Ilie di-
rectors elected li his place Mr. Peter de Lande
Long. TLis gentleinman'and ilite other two audi-
tors iiow retire, and ofer tlenselves for re-
election. lI coincluding thieir report tlic diree-
tors veîlture to express a hope that tle facts,
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now submitted will be regard as satisfactory
by the areholders and policeyholder. The
piast year lias been fratiglit with nany circui-

stanCes tending to itard the developient and
1rogress of al provident lstitutions, and the
t irctors feel that, looking ait the contsiderabîlc

n1ew husiness thait las been transactei, tlhey
muiav, vitli imaprioved timeii, fairil expect still
aoire graiifying results, a iind tliîy, tlierefure,
regard the future of the association w'ith everv
feeling of liope aid coifidence.

Fus.'r iSic E.-Revenuue Accouint for the eaur
eni 31st JiJeee»mber, 1877.

1\xcoME. £. s. d.

Anoint of fonds ait the beginning
of the year............................. .53.104 14 0

Premiims..............£14,173 4 2
Less re-assuraic .... 585 13 0

-- 13,587 11 2
Consideratiion for aainnities......... 855 0 0
liturests and dividends............... 1,753 1G 1
Fijnes and fees.......................... 69 8 G

39,430 C 9
ExPEcNDrruR. £. . il.

Claimis unîder policies..... ...
Anuities .....................

Comisision ...... ......
Directors' fes (as ler vote tu

il inecting for' the licar 18
Directors' fes (as lier vote O

al meetinug fr lie yent 18
Audiitors'fees.. .. ...........

incomiie ti ac.. .............
Expenses of' management,

ing expensss incnrred in
of the liilIton Medical anti
ral lifre AS.oeiit ion, viz :

Policy anîîd rec oi ti
itent and tes.......
Salaries.............. ......

Pr'inating undtic stationlery
ollice s s............

Acdvertisements....... ..
Travelling expenses...
PostuIge...... . ..........
Carriuge otf tacels.

Lita% charges..............
Expenuses of brai

tîlices and lgencies..
Medical fees ....

Dedilct aunaut
receivedl fromn
Briton Medical

al nl d Geteral
Life Associa-

tion, ii il c r
agreement ...... £12,818

b o s s ' n i d t î
agenuts of ihat
company ......... 6,26

£6,.551

tertil on shire capitial....
Amountiut of tinadaiq aIt the e

Ilhe year (ils puer Second
d le) ...........................

Sr.coNiu Secitcla.R.-I'al
.'eur endtiut 31st 1)

Slarelolders' capital-
50,000 shares£1 palid.£50

Assuîranîîce fi .......... 7,
Total firnds, as lier

FirstSceduile...... -
Clainis admittetl uit nio d
Balance die on Joint Exp

couint..........................
Stndry oautstauiding tuccot

laid)..........................
Interest on shore capital

Decetmber 31st (since pai

.......... 1,2 0

.......... 0
.- -- I l'ut

7)... ,050

77........

includ-
respect

Gene..

AssF.TS.

livesttentis-
In British Government slecuri-

t ies, Consiols, deposited vii h
the lic ril i it Governienl,
puirsiuarit to o b'ite Assur-
anc Companes Act"........

Cs anada Deposit A ccint (io-
posited wit h Govet' irentl of
Dominion of unnadai).........

Riailwnydtebeunture stoulc.......
Colonial Gi oveirîtînent secuiri-

tMcs..................................
Foreigi Goverient, securi-

ties. . ............ ......
Agents' halances ........... ........

lllf-premiuts on lan. ..........
Oiitstandtulin interest................

Ouutst;nding preminis.............
Preliiniary anid extension ex-

penses..................................
Siiulry deblors....................
Cash-In haIl and on current

tccounts........................

s. d.

20,000 0 0

0, 5 7 t;

2,g5G 17 G
03,08 0 o

2,078 5 10
431 13 4
:149 2 0
955 0 1

14,125 G 8
74 1 0

3,507 17 11

£Gl,?48 Il 10

Ilav ing dul'y exanine hil vnrins Ilbooks,
secuitic, and vouchers relative Io le foreg0-

itng accouints, we heg to report Ile samlle correct.
Lated this lOti April, 11,78.

FR CIeS W.ii /twiruma.
S mnRicumius' )rcos

Jut .lltssa.T, .'ctuar>/ antd Sec,'n'ryu.
Ptrci Dr.: Lî . LOs ,
J. C. W.mitco'r, A1diors.
At.EXANM S ,' 1

£IZ50 13 3
1,174 12 3
4,083 Il 0

S537 1 2 Clfsv il1-ata antabIe
430 Il 4 wi i cuiteto , I oîc Mi'luclu, dla-
427 16 G i'oyei. Iinctîisti.
MI.t 10 1. (itiaicaf, may I.-Nc\'W lieuise omicdy rites.

..:o l9 cotudiel , sitîtitird 01 an l ik troad e lu short.... 3 ) 11 .

8 I1 2 iittiricil for ai snitîll atutouitt ii flic Scoltisît
C 11t1i tîe'c5iit

2,180 10 2 flat of an îînaccîî-
1,0 t2 3 8 petre ot Nor ic tu r owlicu li

A 1lfi. C. W. Ste1l'tues, i'îitsiulîl iltudiutged.
.II1,355 1<G 7 iii. olît, N. Ilil, I -l(î, i luoieo

hi0OW vietatl tet lo liotl Wul icut Ilil îsu, G

alcnîîu iuîd il luarge oodeuil b~tuiilin îg
t%ýI' tully l'cu-uitua & 'Ju d o, stui'îd ; and
î-cSi teuce of . I;eitti l , d oulî iiiir'd. Ii tsati-

5 0 î t<e -Mr Stephenson, $5110 l te Wcstori
Ila loth, $î7 ii i lic Climiilsa lire rond ilMa rine

ltcîrdslev, $300 iii Ilte Xciv titîiaivicc îiîd
16 0 Mercantile. 'l'ie ti tis aie iiiiiiitir'i.

Si I iin 3 NB, Mlty S.-t liiîs or Itlue fll e P'.
9 0 Carrai, tictropel.

4,8 04 7 7My ).-Ctents of groccry
........ 2,433 16 5 mIt ooIpiel ty 'liiîiig k Mcol uCairoy-
itti ut' t'1 ;, inscîtrance, S2,000i iii Ilue Notih lOitiii1 îîîut
Scue- Mercantile.
........ 57,155 15 3 Gatitoquic, Mal 9-AxIs fiîctou-v of Ilyers

- - k Mliutlielv ilititgitI. btss, sii,Oi'0 - iutciriue,
£69,430 9 9 i Ille Siaîuli), ol' ltnuilioiu 74,800 la

t Bhe-'t for the i li Bi
ecember, 1877. Nov lttbn, I4.-esid'nee ti licnrY

silo In.tan itttil yt Ceiti lt' tui'T h 'ie f'rinf-r
£. S. td. is iisuii'fli' $900 i l lVcllgtfl

Oiic.î, M ily I t.-Sîtutu» stiv if, itl. )10 -
,e00 0 0 iig l 1.iulisl, cutiitly
155 15 3 lt iîsurî'uî,c :700 ii Ilue Cie

SI ittlitI.
-- 57.155 M5 Z, Fltluerlnu, May 1.-itubr drIi 3ign1

ie......... 9 0 0 0o iviiet Iy I. E. Meri'riti, deslroyi"I. boss,
ense Ac- >200 ; 1n itsuîrîuncc.

1,812 9 7 ltîrluril. Nay 7. esiietce 0 u . S.
its (sinîcet Liss, 33,M0 uta iistt ie.

. 22 10 0 b'o la May 9-Il, to 01' IX l btuItnel,
auccruîed lti l ly tt. iouis, a t use olvud
d)......... 1,217 17 0 a Iti occtlil ly Mr. iru'lir, lestrt-Yct. Loss,wi,000; intsirtbceg i onel, 1,6oh; Dan-,

ry2,0d ; an le cliir 2,000 is mte Q.îcu.
£GI,348 u 10 E wxeter, May 91.- houose Ownied ad bccue

by' Mr. Saulocke destroyed. Most of the contents
were savedi. insuirance otn building $200, on
coiteits $200.

Alontreal, May 14.-Residetnces of James
Wright and Jos. leoicutrl, situated on Victoria
Avenne, Cote .4t. Amtoine, considerably dta-
ngied. Loss $6,001 ; uirtially covered by intior-
aotce.

Galt, May 1.-Oa-drying kilt attaclied to
the mill belonging t) D). Spiers & Co., consider-
ably daimageil. Lous, s00 ;coveredtl by insurance
in tI Waterloo Mercantile and Hand-in-hlnd.

Tillindle, Ma 18.-The 1 îilial WoolleI
Mills, owtwd by' M. McKay, iogether with ail

t licinery, and a dielig flouse, adjoinîing,
destroyed. loss, $7,000 i insurance, Royal

SI,00n, tand Pheix 3iut t Sa t 1,000.
Toronto, May 17.-Ai old fotîmdry now used

s il storeroomn attachlied tue Central Prison,
damage'd. Loss, S5. incediliary.

Palierston, Nlity 18.-A nuinber of buildings
destroyed. Lostses as followrs :-mVi. Rei,
store and shop, .51,500, iisturance, s501 ;
J. D. Gall, general store, S10,000, in-
sorance, S,000 ; Miss N1tlrpyl', Iilltiner $500,

nîo iiiuc; S:unitel Cusell, photogap ,hr,
*500, n insuance; MaralHal's building,
51,5001 linrantce, 900 Julin Polaid, tailor,
goods dainiu y renmorail, insurance, 51,000
Mrs. Cowans, millineri, S500, tno iiisiurantce
Adam How, grocery. $l,500, iauranice, $400i
M. C. Putts, liardwae, goods daagel by re-

imtoval, inîsiured.
Valcartier, May 1G.-Wooden buiildings, ovned

by David M in, occupied by lilseît' anl is
bhe linArthur, togetlier witi coitents, des-

troyeI. Insutrance, D. Sllain, oui Itildlings,
$500 in the Citizens ain $2,J000 iii lthe Qoebec; tut
stock and furnitutre, $2,3o0 in the western.

Si. Jtlie de Somiere, 1y 20.-Saiw anil grist
milt beloigiig ta F. Rutssean destroyed. Los

3,000 ; no imsuratce.
Motrîeal, May 20.-Phtogaphic gallery of

Joint 'l. liell sliglhtly daiagel. Cause-
Supsetting of a pot of vianisI on a stove.

Ket tleby, 1lay I8.-tri and Shed, with con-
tentg, consisîing of ninety busheis of 'wiea t, i

gnatntity of bny and otheicr articles, belonging
to Wn. Ramsden, desrovet. Loss $800. Uuse-
children ilaying viti tmtces.

naytl, May 19.-Planîiiig mill factorr be-
longig to JohI Adams destryi, tgelther

wîith ltth m cer, lttand a large qutantiity of
finisledl work. Loa ;5,a,000 ; insurance SI,500.

Iliver Philip, May t9.-Dwelling or John
OxIey destruyed. i nsuired floi $t,0 in the
Isoltted Iisk,

St. Anne de Stukiely, May 12-aoutte's
carriage shop tub faclory, bslacksnithl shop1t,
bart, and shed, vitIi iearri all the contents,

achinery, etc, destroyed, ison a house bIlonîg-
ing to onle Lanclot. Lss : Gaontette, 537.000;
isliraince 54000 in the Jolieite Mutuel and
SI,000 iii the Royal. Lancot $2,000; no lit-
Sit auce.

TRADE. oF rNcEtcr.-Ollicial statisticshàltow the
ftrade of France, for the yeur enditng March Ist,
to have been better than that of the Irecedirig
year. 'rite iiports were Articles of fooJ,
146,872,000 francs; natural protiucts and mate-
riais necessary in niniifacturing industries,
417,50t,000 frttes ; manuthcfired nrticles and
niler merchandise, 35,520,000 francs; total, 671,-
528,000 francs. The exports wrere: Manfiitac-
ttred articles, 222,580,000 francs; naturl pro-

ducts. articles of footd, and materials necessary
in tantitlcttnring industries, 181,787,000
francs ; other niirclhndise, 21,878,000 francs;
total, 426,245i,000 francs. The total amoant of
inlimorts for lthe corresponding period last year
wvas less titan tlal of this year by 78,3ilO,000

f,r ncswile the expofrts exceededtot hose,, of' this
yeur by 12,700,000 francs. The imports and ex-
ports together.of ilhis year anoint ta 1,097,700,-
000 francs, thoîeof 'last year being 1,042,00,000
franc., Thus, while te total international
trade of France is larger, the exports are some-
wîhat less than lthose of the same moanths hiist
year.

-1'
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ASSIGNIENTS. cltîî ii Wliet Fleur las rcdod toî cents per
P i OF i' ONTAIII0. bi1.,rel di glie N'ei; bit. as flio stock ut

T. W. Ci rrier & Co., sash factory, luawm 'a. sî< riiî1 tiutt lloi io ti cuve iiitlc'
PROVINlc OF NOVA SClOsIA. beei lur sunic lie.

(ce. Atkhirst, broker, aliIifax. Ilerhei's îL
i'iiovî ilo i' F juîîi . I uiS.-Flogîltiii a'Ciroes Wilî'îl, aîîî Corti i s.

'. R. Fabre, sad die 'y hard ware, Aontreai <qrl. '<i iusîlr eÎlîuI: Cii igees mi passige,
UGignoi Le belles Isles & Co, glassre t aîl C un Itered. Mark Liie Wtiat

Qluct ee. tendii Copieî ratilier caîsir. Citcaîgo or <1iv'kc
W Ill'iS 1WA'tl'A llil tNt' 1;? lsoffî conel, 4is. fol£. ; cureI Off' coaqI, '2iio.WRtITS OF ATTACIlIld T. Cuuîu:urnuu cat On passage(jistUnoise due 5N·rAihiagoozo.il

J as. Skead, Iliniber, Ot ta wa.
Cam ipeaul Brios., groer::,, C ha tham. %akc frsiiln,4s riil

%vileiii aid Corîî<, sioiîlt. lliglisli mieîl l>i'oicli
A. 'ode, woollen etrer, Carieov .maPkets îatteîed. fiorts tti

Wi. icNairi, Ailtsville. hue Utlot Kiîî(loiu '225,000 te 230,1Q0 (
Ccomn &0 Braden, larrie. i

p. Liibond te, Chliathamiiii. 121500<00tP.ei Labdie Iliiiii . 13000 qrs. ; ilii1îetis Floli' ilita Unîited Kini-
F'air P . amilton. loi», 80,000 te 85000 tis. Liverpool spot

Smith lros. Welland. Wltîît itiiorn ili . ti ' tl 9s Si.
R2yall & i0e, Wi or.t s. .
Clis. Knight, grocer, Port llopi. îiî'oî'iol Press Reîirt, S li.l.-ur 25s. te

lIýoIcF' ci' Qur.i5t. 25s. Off.; Bcd Wieat, 9s. M.l te I103. 4d<. lIRel
E. Riaza, general store, Napierville. \io I . C Ils. il. hi los iiS.

L. Aronson, general store, Thiirso. iier Is. Chibt is. iI. 9 t etil.
PRIOV1NCE 0F IRINcE< EDivswARD iSi.A NIDk, s ; Lard, 35s. i. ; CLîooso< 578. il. c î

A. W. Owen, trader, Georget'gownii. 967 .7

P. Keoghl, geineral store, Sum 6eid.o

P.Grîi &Ci.,il2< î-W 'x nomi tntl, Chîicago, St.16 ta S1.17 ; Mîiliviiiikee'P. Grant &Co., dry g fds alifax.e
g.oîs SI .18 te $1.19. Col-I, lil, str'. 50o e. Pet'k,

________________________________ I $8.50 JuIi. Laid, SG.624 Jîily.
Q~2W3fl ~r~bflClîicaguç;, 2 îîm-tet i.51cash; Si.dA.

M O N T R E A I, G E N E R A L, N A îK E T S . tu ro c 10 ,0 0 t 32 00 Car3 1
AI îy )1 i. 878 reeelil 9 (A -2OÛ 5tiiltit5 326,1)00. Pt'k,

MOXrnI, Alay 23*"b, 187S. i .à i 57.82 jtl' $8 At,"' Laid
Busiiiees in all les continues f.ir active . 6.50 e . . rfitv ;

The wholeale dry goods trade report a fair 24Ïc May ; 24ie .ilil3' ; 24.tc jtue ; receits, 135-
nuiber oforders received, and spring stocks ire 00> stutîsients, 87,000. Reeipis of toge t

being -rapidly redulced. The retaitl ttade lias Clîige to-dti, 22,000.
done wrell, tthotgh tle wet cold weather has Liverpool, s 3d te 5s Cd foi

hiad a tendency to clieck sales. Farmîers are Oraii ; Ftottr, 3s; Astes-25s PuIs, 32s Cd
pretty vell throuogIi with tlîeir seediig, being P'orls Clîce, 3.s te 40S.
conîsiderably earelir than lf'cr very miiany yeaUrsi s AND SIZiNS.-lIe sson for flic colle-
past. The imoney mariket is uinclaiiged. ere ti of Raw ' Skius is now clood, tiî is eutrli-r
will be liitle business done for the reiaider U of luaeneîstîal in cousequeO of the coitied iild
tle week, as imaiy ofthe places ofbusiness have 'eatlîoî iluat lis Irevailcd sice he uîtniîg ef'
aigreed te close on Situraly thuns giving their spriog. The quaottty collecteS 'iI sot ho

tployees a cleaIr holiday froim Thursdgy tilt nîlîu'e tlinIu t'o-tlirds utthe usuel culection.
ŽdoiidaHA 1î>evAi.-A ilvitces trou» E îîgl ans elite t liaI

AsiEs.-ReceiIts of Pots pretty îotl, lut on flic wîole ulue conditon of Ile irn tride is
considerably less lian in t ty. 1077. Sales Dot iîliu'oviîg. Thongît the iuitize of pig trou
during ithe weekit $3.00 to : e.1n.tbut clse tell ' î stocks contitilte very large
qutet and weik; Sernuds, 53.422 ; Thirtts, S2. 75. tits le rucolî. None cf Ilie u lc

.Pearls.-Receipts 50 brIs. We liuoe $5.75 Io turiug îvirks aie-m1ile3'cd lu tleiiti cîpit-
5.85 for First Sort; Sî'cou.ds nominalu thîe t We ar glud t' iena-> iluat the business f

stoe k is small, Ies i thanîî tbr itiiv years. Tthe Steel Co., irlose wOiks are et Loti-
receipts sinice lst January have beenî 3,302 bris. ioileru, N.S., is iicreasag anu titnt tley lre-
Pots and 173 bris. Pearls ; the dleliveies, 2,1 4 pose te 'double tlîo cap clity ot' tle ureseît
brIs. Pots ard 620 brIs. Pearîs, and the stock wîrks. A îeî etgiuio, iiikiiig the t'uurtlu lias
in store it six o'clock on Wednesday vas 3,002 been iisortud t' the îî Ur,,u l Ilalii «oite
brls. Pots and 201 bris. Pearis. t t tlly îaid S3,000

BooTs AND SioEs.-Tliere is e little more ani- treiglit, le tl 0 iercolotiel. About Iwo cir
mation in business the lresent week in sorting lîtîl oU uuantfiaclured tron are îl t'dsuiu itou

up orders, -but a light traile is now expected fin tlic îvtrks. I his cil) lrrIe ceuîii>us
until fral sales commence. No change in prices fiirlv active, hut îuicos ire be'. 'jlie Uuiltue cf
can he reported. Ar. G. R. Fabre cuses sone tuulk il, larulvaie

DRuGs AND u s.-There are no tew curcles.
feiiaures of inlerest to note in connection wi l vori rUir business lus beon donc
gdods in this lioentisiness continues maoder- tu tiis lit flic pasl uveek, buli prices emitiî>ie
ately active, witLh a. thir denanil fur most of Voîy Ian. fie uîîavliot is NYeI suppliet witli
the letading litis, prices being wihout par- aIl descriptions oU Leatit.
ticular change. By late reports fron ftha Liv' aiviils of fat ohie nt
nanufacturing district in Laicashiire we ob- Point St. C balles list, wîek <voe ten tv-iiO

serve that stocks aru by tua meulins large ihure, ce'loids, fout qale ou tlis market, and el'u
and they say ihuat any revival in trade miglht oids for sliîtîuent Io 111 nit,. O l
atreet prices mater'ialu et tpwald direction, fot' caîhîteds truiveil fo sale ou ibis iiiket aiu
and, with this iii view, noautiticturers refuse ta o n cerîcaîs for shiieuit lu ln Oui,,. Tlere «'ie
sell ait prices previingatpesn, xcp, ooeilat piceshîreUtiIiugit luu'seLt excelui for abolit 27 ciîiluuuts ut' cîu tIc oui file nutuiket oii
iînmmediate shipmuent. ils refers to alkalies loida' but, owing ta the %vol veathur. <,et',' f'w
principally. bateliers li t,> a uilea , and 1W saIes

DniY Goas.-Remoii tances are thic subject of meie le : these vîre at a shiglît uedîuctiau iii
much complaint, not being upi te expectations. uricos. Prires vangod front Bg cousfar cuun<i
Avery fir numb.r of orders have been received catîle ta lîthe oser 5 cets 'ur the bs. Tli
this week, anid stocks generally ae being rapid- Viger Nliirk,-t hasbeen ditîl, thougu tiere huas
ly redutced.> The feeling ìni tlhe trade is de- be n tlle tICuielt' large sitil) efcuthe. Firsi-
cidedly mure huopefuil. The retail irutde con- ctss cours las'beeu suud as bigle as S90, tlic
tinues to be well engaged, anid no doubt the getoril averauge prtOe for good iiiihs ieiig
grand display expected here this week in hotor frous e5 ta $40, atd fot sînîtl aies fron $20 ho
of. Ber Nlajesty's birthday will contribuîte in S30. Csives were net su ntmerons, and lir
many Ways to help sales. prices w're paid for. gOod Dites. Tlrce suporior

FLn.-lî synpatuy withh tîli contiueîc' de- oe sold for $18, ithe aerage ric beig about

$4 Sieep sell fer about $7, and choic laibs
ai S4.50. Somie Iew' expertiments have been

mlladle iliring Ihe piast week in the shipimiiienoit et
live stock to Brititl. Aldermai AleShliane has
sent 36 cattle by the sailing ship Glentinart to
Glasgow. 2lessrs. Pice & 00. have shipped 200

chjoice Canada-fed hogs on ihanl il bairqu r,.
If this experiment is successful it will lead t,

many more sueli cargues being shipped tu
tiitin, ilogs have always stood the sei voy-

goe remaitrlkably well, but the owirs Ot irm-
bulilt vessels will not take themii On boarud, as thie
excreients of tle hogs haii ve a bad elect
on the iron01 of Itle ship. The present IoN
price of live hogs is very ftavorable for sact
slilmiiieIts. Sultlicentf' i t s tiken an board
to bast two montilhs, but it is expected thant
the voyage wvill be mode in three weeks. There
is a steai enginle a ship board lor conîdensior
fresi w'ater for drinking purposes. Latst s wrek
!)0 cattle were sh1îippid by Ile SS Thamlies

anil 151 by tile Wa/desin. 'This week
the Plhnlician takes 14l8 cattle and 54 lior-
ses, the Qumbec 260 caîttle, ilite Mfemphis 300
caile, the Colini of tle Donldson Line 150
ca île mit 200 sheep, and ttc Lalke C/wpin
260 cattle. A Guelph dealer sends 0 Canîadian
cattle on tlie SS. /beria which sails fromte B3os-
ton to-norrow. Bristol (Eiglaind) hias been ie-
clared a port ot entry for live stock broigt
froe the United States andi Canalae and destin-
ed for lie interior of England. This vil bie eln
appreciable privilege for shippers, vho coild
not beretofore Iiiid thiere any but dressed ment.
Canadian iiperoveld stock commiands a highe
price in lEnigland as will be seei by the fact ttint

twoiiîported C iai Shorthorns iwere soldhy
aictiont et Hfarsfiell a fewv lays ago, ee foir !05
guinîeas and tlie ofier for 1,530 gitîncas, hie first
bid for 'lie latier being 1,000 guiicas. Weo iave
alreadv referred to the exportation of live stock
,o Germianîouylo be fattenîed, aind we Iow notice

thbat the Aierican Consil at laiburg reports
the opening of a trade in live cattle betweeni
Germniy aund tlie United States, wlieh is likely
te prove p-olitable. Leain cattle ire being ship-

ped frei the States to lie Province of Sclles-
w ig-llolstein, which is celIatel as a grazig
district, and ain tlie ]liasttires of whichi thousands
of calle are anuiially fattened for exportation
te England and other European markets ; and
these cattle, on account of the qul ity of tle
beef, bring a higher price thain those led in aiy
otlier part of Europe.

L c :i.-.Thle Tinber Trades Journal of Miy
tith, says:-"The present lov qiioations of

wood stocks oller te cutatais i not unfavour-
able opporîtîunity of iivesting Ilteir spre capital,
is it is more than likely tlc botiom of tile de-
cline is about reachlet, and it im'rely depeids
on the clOinIIIîg aw of'ii) . t' tho e clo.uds at preseni
ovriîslitdo winig the political lorizon welicthe Il

reaction will net set in." The large amîîoînîît ft'
rna is keeping the waler in the sllit streamîîs

upl) vell, and a larger qun tity of' timuber ai
logs vill lie geot ont hanvi was at tirst atîici-
pated. They are nlot se fortiiatle in New <
Brunswick, where rain is badly needild. There
is said ta be over eiglîteen tiîion foot ut' lmber
iii tlie streais, nonte of wlhich qutnîtitîy. cin be
got ont unîîtil the vater is hilgher. A Thret
Rivers paper says,-lle large saw m11i11s aof the
St. itiivice have been set ti operation within

tih list fei days. 'T'lhe drive oin ihe St. 1aurice
las been very Fatisfalctory. A large quantity

Of legs, vhîicI have b2een fOr twO ai' Io l ee yen s
in Ile simali s!remns to tle North have biieei
got out und brought down to the St. Maturice
booms A raftof square timber recenîtly passedi
througl tlie ttawo slides is one of tile liinest
whic ever c!amlle d wi the Ottia river. It
averages 80 teet ii lenigth. Ciitilaiini
schoonler has just takien froii lIrquette, lich.,
fur Quebec, 2<,000 cubic fet of squaire tinber,
cit ii Mlarquette county, und whici will uti-

mintely lind e imarket i England. Another
shiplmtenît will Ie inde in July. Four schoolners

with carguoes of white birch have arrived at
Three Itivers fromt Bay St. Pilul, lower Si.
Lawrence. The wood will be used iii the 0cl
manufactory establislied in that town. This is
a new.a enterprise. In the Ml ontreal lo'cal nrket
there lis no change to notice

s'.'
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QîtS.-ils halve rutiler An ellilir feeling, lini.

fi rrivn'Is of S. R. Seil 10 Iii nu silice lus t clis rgîiIni etbel cils filiet-( s veîy litîle îlig Nîîe,
ivnu la[ret ty geai1  

dialiii , :1ii. liices finî.

Clîia igeil. Jui lIiIf liii,, .

fui. locail :îccOîiîi 'l'u suppiîlieus e'iiitiiiue oni el
liberfil seille, îîîîî liieis ile hlit ivre iee
Xile hieLrý ut soile sales lit i:c ie ii l'orn goîîîl i

(<iai lî stock is iii îgc-ct iîl 3 i, a tt
Ge, Anîd dîîîiag elie %oeek LVe liii viitî l'il ti o i'l
on, tm' fi iiul ie. rexjuiil t i Ilu-se lels.-

n'îues---'llî ivi ht ]lias Ilel i-eY ti' 11111 il
Ivittî stocki utî Ilie r, :fil l-i-s. have î'îll

îeluciiîcii îîîîiil, lit tlle eloise, Ille l'eilig is; :îllaa4
lieîiorîulîteil. sipters appîlica iliiile' ini
sailes ir oiil.) ModeiIL iî Ilii liilies lit e.i t tiiiieiy
lait' prteS-tii [fiet, lit tige clise Nve Ihave luit

Iîearîî cI ily 13,IIigîieî, ail'esI-i- 31u 1S *iî'/iiies., Ii-
ex1iort. rIle et'iiiiîi liuks riiouti ILli 1<' ls i

t IlCe is still il large sl1elzo ii 1h (iii Jutent in 1 lt

1 inglîsîi îilimiîkltC, îî c i flic illake titis selisi wtt I
,,robl lbly be file laicgest ve î'i-iiowi:i. We liii'

blril Sanale compiîlainte; tilis %veeli icLlLinig tie
Condîiitinet' 1>05 Ot tile irrivais wlivit apilui-

.1 f~/i" ut ;u, Liii %ii l is emtiiset' liv imn-
iiqr lrtoie i lie clitqe aite îîîîîîerly cîlîcî. \Ve
îuîîî ieciuiîienil 1'iiîîiîeî i k eî 1  fi, ilr
vlicî'se îîîîiil lit roi, iiikt-iliîsi %vi I

Witli Stt Andî it 1nIiiiîa flot Ile îîîiik

itîîîîgloiît Fht l''15ii l'or *fîi', il grlles
"-lait' ivill liereîîoî't ln let it :1i ulh'iiit loi i

eaille iiivices i oe, iii'iF>i ties 5s GlI iii

'lIgr l liii 21

,it'u'eih 5,111 1!;)u .Is, iia'l*y 'Ilili i it' il'c
:tiniiu. Siic lst iiiirii.tîî iii livii'

ori coite t'uuciary at'lliiig tii'st haIt it Ma:y lit
a lrractioîî îîeî lit ckiiis; lii îlaî, 83 q t1i
o'îtl'eîiîg, îîîîîl îîîîy 21 e:ii'lîii. siitl et dit ;

I niyeu's preselît A t 5li a, 2,000L tiiies sîîlî
:it 9j e , I 13600 iet Il?, illUk :1,000 bioxes sient 0li

S~ c-I Iigg Iils E ii ci ic Lrfiverlicol sgîi,
lîclîlers 110w itsk 52. 15 loi' *_21 lus sci k s. o theî-
lti'iuîîs 90, te S1i.2t0 : :fiîl foi cîrc ti.oi S

1Simtîl.- No eIllligi' tîi ce. W'e quille. Rled
(1lovet', te l to 7?e; Timtijhiy seedl, !S1.8( ti
St .95. Stocks hilî iniis ieCity ait ligîli as
lie season la ileirlI' oier.

îl'uiîre....tîiiatac iid liin :lii 11Uies
coniues liti gîlaîl iieliii. P lices aie iiii-

cli:iigel aiil îî'il - lis 11111 g:I eIl. 13 luîllis
Inut lat'greî-iîî islirîicts i le l>aiiural ie

'l'lie cî'oî la expticdi te lie sîinallIi it ,1:1 lii st.
Cîîîs-The ileîiiîiiîîici I tîiiiitailcs :nii îîlî

umîl ( 1876) 1 Ilicatins lite in fi' (iîîlîîî. Thei
hiew ' ciI eiilhlit tilmîs oit 4. lie siitilai' le
Iîst wltIi uifle hanveur aniil lioal (piii y.

'iVtOtSALEi hi tiîcithy II Aii,:r-l'i îîî i
(if buisiness deitig la flot Ilrge. .selq1as thnr hIe
week lire (0b liepOirte eîls siit:Ie ;Ivlltt iiglîe-,
ciesii quiet, uit i 'r ilcîtîlnd iel i aîiis. yei-
lows are, 7je te 81 ild 1 Ait Sýýc tiiý l'o~lur Yl
G. : (raiciilaied is tte le 10e. ulsca- w
cerI) 13l n:Iidoes ]tels lieti W seinIll;tt li11 ut -toc
il,41 tleand iIelî laitlo t as '12c îi) le1. .sirups

titîliatgeul 'Iea.a-Nl îmket l iiilit *11111 iii îl
Ait iltlioti. l'ices et'J111î t il oti t le loiver onî
tin Average. '(liera is il Voir -hiîaeiint o!agcing
off for crîliîiury consinLîive ileintaui. lic.-
Clira> liit ic t(et t S - I..î -. 5. Curua- t
active, (iliiiîîd iiglht. <'ei ci,.-BialiSuodit
eriiqiiirciî for, miîiehl mît rtler liigii'i- Sal tol
iloft 1; liler 13lewiîl'viiiittaîcihl 111111ter eof
note. Sjic.Dîî iiittoilerale, %vi te IL ranlge

of' pries About as liet're elîrretl. /'3'îu'f.-
V îet i tit 'Iai sifi s cenqi iireil foirim i teIi l t aiu lit îly
liere tand at ilîost, poitnts - 5.1 te uc fi clciett
lîrices; Layera steaiiy. 'Oratsllite dîtli.

\
3tsINS mm~ Sîluit u.-TvO gin ali îs baîve

ar anel iîd tItis he i la aei litt cîlsier 1hl
lînice, liut net, enlotghi b w'arrniit tiiychli- g
ini qilotatiotie. 1'r'ices are. likely Ii le inalotaiti-
eîi as stocks andtimlports are liglit. Blranîdy* ves-
Fels not ycl urri'u'cd. Buisiness sittce 1lie opcnting
0!, avîgai< a lias hicen tiiil gooeîi itli lead(iîig

liîisu's. iiild Compallres fiîîi Lviî uiil Aprîil andi
M:l y ilI I ist vezir. Naive sptiits showi% iulinulg

ta lirieca. Cutilai;Li ils lr til i I initlsiiig ini
poplifitrit' fiii giii'lii,,.

luioiieilielis ini or'ecii ii clit, îelîs.
Vuiiii-'Itiî is 5li nll liage siie faîst uccek

an tfleî iirkel cul doiii5 itl as tlle îiety clip
lies [loit iîiiîieltii couile ini.

3A1 LW1AV RET'lUIINS.

(1i iiTiLI NhiIl or i V-13eî i t t ratite
for wîeel, cii.iig NI a t st h, i Si8, ail l Ille

Mails, miaI S.1ui.S ''îitî, 1198 ; ît-eiglît
miîî liii, ."tiik, tSIiî. 179; TIîtuîl, SI60377

cLL'il l' 1uti1lil eîiiluiig Litti Nli',- 1,478.-

Milîs nuit t-uîilriea, S1,:115.71t. 'ctoin lioccipia
fui- i-il reul t leiodi t'7,I .li31.corresponîd-
tîîg ui'riodî 187*7, $15771371. l1(tiieccas, 3, 1(19.i58

WÀR RISKS.

Til I h\SAIL\NI

MARINE iNSÏURANCE CO.
O~Beî n, Cerrn-any,

C. LOMER, JR.,

S SI'. NSA t.'ils7 1EN'' NWIItEE'l'.

JMOTIUP.

3Friit>uv, 12-11 iitst., lieilig lieu'r aus~' lulîtI>-

'l'lie uîýteloiur<eî Mlnjil le elcIcil lit lut a.i1i.

auuul ilue iglîl '.lits for lii W/est sudf Eais andî

EuýIguail ;et 7011.111.

FOR SALE.

l(,'I'l ku-l propOt>i lel'iîgiug tii % iiiîi
.1011?' ~ ~ ~ ~ Is 1113lShiA' . Lu-i i-Nul. 803. tallasý.

t rlit ,1. aii S.1 Janls 8laiEîltiuil .3,23liu
Ilîiî'tu,ul llltetiuiliiui hile is, iiiaieil cîuuuueî St.

('îu'tiliii'l muuî eSt Aîu'ren StceetI. tendi adijotiuig %,
t'iuiu & Cuis' tien' <'tome. 2ui d.Ot -No. 55.ciluu a
îulîuon, illep w-an

1
, cauutuiisig 6O55 Écet, dîtlî'îîu tt

alt I'uiýltl ig il.situai't onu est. %uilrteu' :fii SI.
(Iiri,tll Iil, stiMe'' . tuai fi u-«iIlI!o ii i tgnionneu <'rtut
Feor fuitiler piî icuila m, pîionsi, &e,(e., alilily Io C.

A. 1.t.ttitl3NuS*1lX'. Lsit.. st. Pueuei.I. Q., ou
Fi.J.t. lEIA ',ollicp et'll IOi' uUIIN,L OP'

Cu il,1tî2 St. Frucoîs .Xaveîtrîo eel, Cli>.

TO) PARtTIES INTERESTED

MARITIME PROVIN'CES.

ilig al'iitigs~ i ilis e illi lus, mi
(II0o V:I Ilice, LLill MiCcep i liy Ji i,- or simLple. g'mIîii

ImItînile no lta cluilie %i-st I ii,> aîiti-
lîsigîîîî vinii eI-si 1ii ro iii luiilciî
oI'liaI irm orI %iil ;iiii- i« lut illss

uie îll 'cl îîîîî.iitl fi 'l'ut îîu tcîrîs- (I,> Ii tiivîîî
Ctileig Ilil ti' caineti wci i y î':îîs i'\tiecil('i

orii i t in mail, li Lii uiiiiuiia le îIîlijtle ici
ortt cllec uti. li*'îl'i 'uiLL:î5 11 111riee LîlIl
tiiiiidl basuLiîiiL :jil itl'ii'iiie trJi e ul eii

ilîîî,iîess cîîîîîîîeciîîîî lis goi clîLur;îie, eîîergy.
.iltlgiiieilit jin îîeIi tcrII suiicCe, in b lîîlÎîsî hù et
toiit'ie eîîiî'î,ieîl li) iii. Ct iîrg.uiîiiii>t

Oliistlionliiig clîiis tii gît tlieiii sttîtu l li ilt

ni-es li. eti nM pes
''iiies voveieiiiii, lVi:à figeai %iileali

oII (i il liit 'JlI Isi.

CASAo( liA.,.I

Omnmrcial Programmne

L. J. PELLETIER & E%4.

N0.- 581 STl. C l'tlI13STI'îElî3î, ili~n. tiiii
imue eliu style oIl I. PElIII'l'l 11 & Ct).,&

a Store %îlicee c.ssiiiicuii ile ic ei~is

in Mlil.
(3oiîîî tii>g i> fli lerieil ce otr t3lii'ei î:in u

Mîot i te ii isesl ili Imlie oIISiiiir
thtds:e pîrIice i iiiiîeuinnl il.Ii Iiiiiits.'il iii ilî

City mil C liadijaicent Cllltri'.
sLuealiilu.lsil lest Iel]( iliiiliies, il t

liii lot, oîîtv %'u'it teil on tlieli' iu i'f i scîiuîL fiit
clril-e' iis, tlit Sci 1iiilu it 1>10o liillceL.

Ieu , Mi nlLîagel, .;. N. A ~'NAC/,wetl-
kîîeinî tliroi-Iloii fic Proviytine i'Qîte
'ltils eliolce ccii l t iLîi ic tsucc'

fîtl exil aissuiranice tfinit thie pubîllic %ill lbc soiiti

Trîe o'ull lie in elie eaaii.îîet ahiloi et'
lîîîcIw'î alîllilvt, lu1it MlilîjiiiecsNoe îlitiiv filîîîle

lreily ~îpluiil iii tis chty.
'Ille ('lt or Cliitît', %htl Ile ma:ille glu ih.

Prcessi ild 'Ihtcle t liii t ieils ii il t lie give'ii lifii
tlle giceet. of' îliiiiu'. l':irceIN iviltli bclis-
tilihleîil iNN-ii'e il Ia,111tlie gceîîcs t vigilli iii.

wll Ireva:il iii tI litriutiititon tii ilontiidii
iii itiies. List or lilices itilI i bc 11> alilil

''lie ir îi lai n iiiid 1ici sa tli:11t liuiîly

fit slîal , tlieriui., [' e it tige aigui or li ReLl
Store.

L. J. PELLETIER,

J. N. ARSENAUL T,

1,11,ý-
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NEW OTTA WAH 1OTEL
(EUROPIEAN PiAXN,)

MObNTREAL, CAkADA,
OPENED IIIAY 1191, 1S78.

Elegantly furinislhed. Passenger Elevator.
Hecatedi with steamn. Electric liells. Elemmatt
lepartmients with Bath rio.iis cn suite, anifd ait
()ter modern imlnproveients.

HARRY ANDREWS. C, S. BROWNE,
Manlager. Proprietor.

New Route to Outawa.
Quickest and Most Direct

VIA

Q. M. 0. & 0. RAILWAY
ON and ifter 31ONDAY, 7th inîst., trains letve

Ilochlelaga as follows:-
lixcd. Express

For Iltll........................7.00 a. i. 4.00 p. ni.
For St Jerome................4 30 p. i.

Rieturnli îig -
2ea.ig 1n .............. 6.45 a. ni. 3.30 I. mu.

Leave 8t. Jeroe........8.00 a. it.
Passenger Trains leave Mlile End 10 minutes

Iater.
A rrangements halive been iade at Ottawa to

coivey passengers to and fruiu Iltill Depot for
25c.

DUNCAN MADONA LD,
Mainager.

A.etstDi rectory.

JAMES F. BELLEAU,
INSURANCE AND FINANCE,

Union iik Buildllig,

56 lt. Peter Street, Quebec, P.Q.

Rresents Thlie itluitab e Lite Assurance Society
of U. . The Laticasihiro liurance Company of

3)1nnche]ster,. Enlglauild. : Tr*ans.acts Genieratl luuranie-

iigliest references givei wiei reqiired.

\U lilTE & WEA1iEltilEAD, A golts fur the
YCaiada Life, Citaila Fire andu Marine, Royai,

Western, Nationiil, Scoultisl Commercial, Canada
Accident and Canntda 'ermanent Loan and Savings

Compaies, Irockville, tnt.

1 R 4SEii, liilCilA. l DS & ltcynoldis, Hasrristers,
Atlo'rneys, Solicitors and Comissioners for

Lower Catida, Brockville,Ontt.

1. JONES, Agent for the Liverpool, London &I ). Cloe, iperial, Nortlerni anttd Royal Caiadian
Iîisuraice Comipaniics, lrockville, Ont.
r Il. I31AllONY, Agent for-Coneuieinut 3lutualI. Life; Canîtada Accident; Ciainda Agrieultural;
NATIONAL Pire-8 l'eter Street, Quebec.

*> C. 31%Ultill'Y, Scottish Commercial Fire luisur-
i anci Comany; Union 3ilutual Life Ilusuranîce

MI E Y W. WEICli, l'honixlutuai Life Inur-
H nce Company, No. 19 St. Janes Street, L. T.,

Quebec.

J .31ACNIDER & C.,
SToCC AND EXCIIANGEn lftibKERBS,

6i9 Si. Peter Street. Quebece.
W E'N 31 U H1l'il Y . 1 usuranice Agent, Ollicial A8s1.

gîea anI Commission Merciant.-No. 85 St.
'eter Street, Quebec.
j C. W. îlacCUA IG. Gineral Insurance Broker,
Re. eipreiiting First-clas.s Companies lin Fire,

Life 1111 Accident, also agent for the White Star
SntashipCo Otsa Estabiolisled1870.

j&J. FORTIER, Ollicial Assignee,
Cotiit . of Iteirew,

Insurance Agent and 'Lown Clerk.
Ofrce-Town i hall. I'biiroîke.

( 1IA1BERLAI.N & WEDID, Conveyancers. Ac-
J countants, Aments for Fire, Life, and Accident
ls Co. Also, for Loatin Companies in Oniario uand

Quebec, Land A gents, Commisiioners in l. R., oilice
opp. 31etropolitan Ilotel, Peibroke.

t
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MONTREAL.

IGGIN'S EUREKA BRAND

FACTORY FLmY.v SALT

T Whom I mtaaay Caonàaicertia:

We have e inl statin a t Va lhav.eja
leen appCointed SOLE AGENTS lor t li io-
loin oato (a'Cdl ia for tie sale of tlhe above well

knaovnt brand of iactory Salt.
W haave conaidene in reaolmaaendini ag tIle

qal1ity, aas being saperio it every other brnita
sd in t lis tataret, either iported or of* Cil-

taldian maanutfactare : and i support ofi this
opinion we taaay ienlion ta tlis brand,
', LHGGIN'S E URIZIN.A," reccived tlae ONI,)Y

MLDAL GIVEN AT TLIIE CENTENNIAL
ENH IlITION for purity, strenigthl and genaaertal
excellence.

As an adalditlinal retason for, a-idvisi ag puir,
chaases of' this brand, wve tay rtel. aou- to tlie
testimaiony aat ibot, where it is stated thaat tamuacl
inajary ias bein aonie in tlhe liaiast to our dair
products by tlae lse of' Godericl, Seaforth anai
commoun Liverpool bratds of Salit.

The Sal t is puit up in three izes ana in pre
white filen stiacks, and we quote ais lollows-

Bîags, 224 libs s!.w
112 0.8 j i car Ioad lots.

1G '0 .45
Terms-as, subject to sigha t t wilth

batnk conuission a ea aacanying I1. Lk.
Special arrangemenats made withi laivers of

lots of 25t) Bags or p, an datti for imatport ard-rs.

We are yaurs respectl,

A. HODGSON & SOIS,

.ST. PETiER ST RE ET, 31O N I'REA L
Ail orders to be senit to

I013ERTSON & LIGIITIIOUND,
Wholesale Grocers,

AGENTS FOR [MPORTEiS.

W, thie undersigned, dealers in Batter and
Cieese tave gra.tt. Iple2astrte in riecummtttenldinag
to dairymtent and otters tlrtotgiotut Uaaa î

HIIGGINS' LIVERPOOl, ICUREKA SALT
believing it to be sIl eriir to all otter brands

lor tll atal hmaitufaciture of thl finest description of
litatt arndp i se. it uis tia i atitrîly trie
Illet aiay prtadutctc in to! ast. att ve. bla(S taîtclî
injured by tlhe tase ut* in erior qaîalities of' salt.

M. lannan & Co. Lord, Magor & Muttinn
Il. Chandler, M. Lainr
Alex. Maclie & Co., ihoS.Shaw,
Geo. Wait, Joln i. Warringltn jr.
T. S..& J. Vipond, as. O'Connor ,

Alfred J. rice, W. S. Cook, BCeeille

G. McBean, A. iodgson & Sons,
W. Scrimlgeonr,

We consider IHiggins' Eureka Sait the onlyk
brand, besides Ashttnts, lit lot matineture of
iutter and Cheese. ichi injury lais ben done

in thte past to our dair'y products by lthe use of
Godericl, Seaorth, and comm n Liverpool

brands of ialt.
A. A. AYER & (O.,
THOS. LEE\1ING & CO.

C.a-t C."

a--o,

~

C.C.

C.C. .o as .5
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Ocennic Stenm hips.

ALLAN LNE,

UlN IER COIlNTl' 7A CT -i thr titi G ive-rnmntttî otf
Cntuhait l'or tie comveyatie of tho CA NA-
D)AN tei UINITIRD STATIeS A LS.

1878. Emmner Arrangements. 1878.

Tiis Cominy's Lin-s are coniposil o e
undenoted 'irst-chtss, Fue- rtl Olytle-

butil t, Doubliîe- Engine,' trron Stetuipîrfs:-

Sardinflai ...........4100, Lt. J. E. )tnt tti, il .N. R
Circaiani..........4Oi Capt. J. Wt- lie
Polynesianil... ...... I100 (htit, lýlr iil
Sarinatit - .......... 3;00 Uiipt. A. i. A iri
Ilibernian ........... 3iI Lt. F. A-Ir' R.N.Ri.

(;asian.......3 Capt. Tok
ScaInar11îîvitt ..... :u000 C1it. Rl. S. Wliatts

Pr ssti ............ ,3I0 Capt. J. titlciIt'
Aistria. ......... 2700 Capt. Il. Wylie

Nestori -........ 2700 Capt. liarIclaîy
flravitn............d5 Cat.1. G rtiltii

Perutvia n i ........... 2UI0 l ,t-i. . il siliti, R N.1
C ittoi ......... : 50 'apt. IeIoklI

NovarI Scotian ... ,:2200Upt
Cainitilian ..........2601) l ip .Nc ,i
Coriti anikll......... 2.100 C p %vIze
Aticttiln ............ , 130 l ' . . Cairl

W l ia n....... 2800 C iellt. G.S ti
Phoanricitan,...........2800 Uapit. Scott

Nervitoundlant....1500 Calt.. Niylius

'lhe Steamers of' the LIVERIP001 alAIL
Li N l", sailing t'rioi Liverliool every Til U iS-
DAY, itd Froni: Qtebec every SATUr Y

(cralling at Loghliitle lo receive ont board
and lanti Mbrils and asseng-r to aIil trott
Jrelitaid iti Stoitltird), are intenidid lito e dres-

Pr'OA QUREE :

0 1reassianii.................................. 18th1 .\liv
ll r v a ................. ........... ....... .5 h * • Iler ia .................................... Is t .n e

Sc i na ll aviant .............................. 8ih "
Plolyneusianii.................................. iå15 "
.Sat-miatianl .......,......................... . 22n<
Ujircassini................................... .9thi "l

Rates of Ptassage frotn Qit-bc:

Ctin, (tccotî-uJ tiilcoti moda ittîon) $70 & qS
i te in ia ......................... $4
Steerage . ............ ................. ......... 5ý.5

An experiencel Strgeon carried on etci Ves-
sel. Bertis not secuirel nmtil îild fbr.

Tihroigi Bills Ltiriing granîted in Liverlool,
anl at Coitinental 'oris, to all points ini Ciran-

adaIA, Viat llaitift an t1t li itrlictttîolniatLil Rai-
way.

For Freigit or other partiiuars, apply in
Portlind to J. L. FAxîatiîU; in Quebec to AiLANs

RAn & Co.; in Ilarvre to Joix M. Cutit, 21
Qitti d'Orleias ; in Paris to G UJrAt: Boss-treas,
hi Rie du Quatre Seiitiibre ; in Atitwerp to
Atii. Se.ti.rz& o., or liIA iii IbetNs : in Rflot-
tertamt to IuIRs & 0i ;n irîîîlaimburg to C. Huso;
it Bordeaux Io JAm:s 310ss & Co. ; in lireieni

1o i Elsa, Ur't' & SoNs; li Belast tri CItAll-
& ,Lxtcoî ; ini London to MNTroSisiuiE &

GlEE ittl , 17 C itetchtrebSt-eet ; i Glas-
gOw to JAMn.S & ALPX, .LLAN, 70 Great Clyde
Street ;in Liverpool to A LLAN BinOTHEtIs, Jamlies
Street; in Clicaîgo tiO ALLAX & Co., 72 La
Salle Street.

l. & A ALLAN,
Cornerof Youville and Coummon Streets.

SOUTHWARD BOUND!
INVALID AND TO URIS T TRAVEL.

'lie itirsignie has unir' mleted a401 arrngeens fortieio TIckts
ri, lowest rate ta a bei-name favorably kntwn rer tt: F oria l,

le rmd a d i sianid, N ass a, N.1E., ib, Cuba, Klnugstona, .inmaien ica, Porto Rtico,
tt.. andtt cati noit onliy giv-e mosat aciicu îr rrrmioniii a regairds- rties, bt alsoi expini all. patirtinlarsr w-ith refer-

eneto linate nomte. Call1 or sedpo-t:e fr illr e and descript'i ve pamphfllets readIy for dlistributiont
nboit Octr lthl. Oilleis : 132 ST. JANiEiS STILET , (titl Poit Omie' Ibuilding). .Tl , aid 271 aitoAn-

WAv. New% York. GU.STAVEî LEVE, Ge/.Aftent.

Ca big, i nternted iate ait Si ertge Pala Tilcts to ail part', -r LUROPE by Imost reIliable
LINES. saillug levery WEDNNSi.AY, .l'UlsiAY and STIliAr frotme N YOItK or iûcSTON aloiwest
rales. Also, to CAI ' IORNlA, CIINA lAPAN, iNAASA< lit .LAS .E LAKtAUSTI>LIA.

31AiADirA, ISAN OIF SiTili l.A S. ZA NZliAIT. 'OiR Elt IiZAUiLi. ain CAPE TOWN, AiCL Choitce
tattertoms secured yN telegraphti rete tf !iharge. Oilies: tI;2 sT. J Ai 1 S i., (tld l'rst OiIci ). Montre ai ttti 271
Ut1toiin.wvy. Net Yark. . USTA V . E LMV E, ent. Af/ent

'.S.--A rratneents aire iow beiig coiieted for iExurion iet availtable for a iber or lotestt to PA RTS
for tht' etinting Exhibition. A ltitpamphlet describ:tg 5mch, and givitng ail Liter ntec-a-itrry lifnation wii be pub-
litlied about titi J uary Iet, IS78

MONTIIEAL AN )ltOSTO N AIR LINE-SOUTH EASTEiiN & PASSUMPIl 11t.R.
The relitable stort iaid grand -ceery Route ti lioston, New York and til Newv Etigland cities, pii-,g Uke Mem-

phircumagog and Wltlte 3lnitains. Pay Expre ( Parlor Car leatves M.toiitreal i.00 A.M. arrives ati oston3 P.M11
Niglht Expres' ( illhînîn slIeeplutg Otr) leav-- itreal .0i . ., terriVes at. roton 8.25 A.M., New York 12lnoon;

Olliies :202 land t1t 2 l:î S T. JAMES ST., (oli tost Oice), ti ît r'. NV , Ilm.E. spatirintentudet .
W.RntNen(lterai Agent. GUS E LEE, Ifee.

W1LL1AMS SINGER

_SEWIG MACHINE
is

Tho most popular Machine in the Yarket;
Jias a large-r sale than aIny 0her C!anaiitan

MATîchie, anid is universally admired by every lady
who has ever had the pleasure of using onte.

9&- Don t,'t buy a Mnchine unîtil you have given
ia trial.

IEAD OFFICE: 347 NOTRE DAME STREET,
MOIINTREAL.

D. GRAHAM.
Q U Eanaigin-Dirieto.

~UELPH SEWMNG ffACHIINE 00D.

The QSBORNE SEWIN.G MACHINES haviing bcii awcad-,letd ioti Centennials Medals ani Med-ln
te Canadian tward at ite International Centennial Exhibition, Philadelphia. ltat year. is well ai iavingbeen invariabiy awared First - rizes whierevei exlibited since they wer-e put la tie markets, We crin with every-coitildeice warrant them as First.Class Machines lit every resyect.

inspect[on and trial asked. Price low. Teris liberal. Satisfaction guaranteed.
WILKIE &.OSBORNE, Manufacturers, GUELPI, ONT., CANADA

S1%É BONAVENYUREMANUFACTORY.
PunrnituLre Rotaji at whoiestllc Prices.

In- iai M~55t~ il, u m l m' e, ,linCR

-l Aà AI ElFURN TUkÉlrXeA5in 1t-,: lig 1 -

U~- g".N EL
en-t 

t -
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Naneof Article. who

$ c.
BootsandShoes

Men'sTifck Boots. . ...- 2 00
Ki ' ltcot.... .... 2 50
CaI fBoots, pegged. 3 25
Kip ir angs....... 1 25
Split fo .... 1 où
Millf Congress ... 1 50

WVom Fbbled & Hufîols 1 10
Split do o 90
Pronella do .... 0 60
Cong. do .... 0 50

do Buskins...... 0 50
M ioseoPcbbled & iil'BaIls 0 90

Split do .... 75
iPrunlla do .F... 50
do Cong. do ... 60

Clhilds' pebbled & î B'ls 0 55
Split do .. 0 6i0
Prniella do .. 0 50

Ial14nts' Ccks............ 0 25

Drugs.
Aloes Cape............... 0 20
Alum ...................... 0 2
Borax.................... O 10
Castor 011. .......... .... 0 14
canstic Soda.............. 0
Creai Tartar............. 2d
Epson Salts...... ..... 0 2
E.stract .gwood........ 0 10
ludigo, MIdras . ......... 075
Mad or .................. 0 9
OpIum .................... 5 25
Oxalic Acid............... O 14
potass i odide... ......... 4 M0
Quinine .................. 4 50
Soda AsO................. 1 9o
Soda BiCarb.............. 3 25
Sal Soda.............,.... 1 15
Tartaric Acid............. O l5
Iieaciiing Powder....... 1 87

Groceries.
T E A,(fI -Chesto. & Cad.)
J apan, comn. to iel.por 11. 0 24

oed. logood. • 0 3

lesale Naine of Article.
es.

S c.
JILI)I(II, 11110 to i,,esl per Il.

2 50 jellXio Nagasaki....
3 00 y flysoîl coîniobu
3 50 0 good.
1 35 Il fi, to llipst,..

Uti< G epd, fiiîr le ,d.
20 <ool te «lie2 00 Fles.1 50

1 10
1 50 Flmt l<(st
1 25 rwaikay, cool. i.
1 00
1 15 igo .........
1 0s Coigo onCiioi(.
1 00 fn o god
1 0u0li o us
0 75 SeOcbnng

O >< md. ile "<,od07W lol.( te choie.0 75
COI'1eles, gr(ea.

I2 ea...........r.l,0 18 o

0 21 iic l
0 12) reoibo.0 145 C0i e

0 M20 1.11 lo ico
1 0- 0 irb..............

41 75

0 47 Celtu
1 2 00 Eta. ... irgl

Janic y.gaai.... "

Y.li 1yorn< Itcommn
t oo o........... ''

* u 5 air tol led. "

* mper'<,med.toglod

good Etr............. aI

I O 3 long .«..........
C 3 ogerocmmo.....

0 00 0 00
0 00 0 où
il0 0 «9
o 07 0 083
0 103 O il
0 0'<1 o0 10

0 58 0 62
0 40 '<52
0 44 0 48
0 40 0 45
0 37 37 3
027 0 32

Ratles.

s o. S c.
0t 4() 0 50
0 24 0 29

0 23 0 40o 50 0 70o 30 0 40
o 50 Il (A
0 C5 0 715
(I 30 0 40
0 45 0 35

0 22 0 2S
0 223 0 30
0 25 0321
0 40 0 45
o 10 0 65
0 30 0 321
il 4f 45
) 50 0 70

Nameoi Article.

Fruit.
l.ooe Musealel per box.
Lyer i boxes, ..........

Crop 1876...........
Sultalnas ........... pr 11.
seedless............
Valsentia (New)..

CuranS.. .

rue..s..........
Almnondsh

boxes...........
fi. S. Alionds.
8.8 .............
Wlurts..........
F lilberts ........
firuzils..new....

Spices.
Cassla ............. ,per lb.
Macoe...............
Chwves ..............
Nltmg...........

J'mica G< nerUnAi'rican..........

Mlustard, 4 Il . Jars
Slb.

Rico.
Arracin, &c .... per100lb.

ago .... ...... pert h.
Tapioca, ',ar1..

"Flake.
Hardware.

llock, perlb.... .......
; rali...... ... ........

capper:
lig5 t,................. .
Sheet.... .............
Cil Na(ls : 3I i. to 6 In.
2 inch t, 21 luch........
SIngl e ...............
La hà ...................

etalers will ple«ee bear in mid tha! the above quotaiions appld, only Io larve lot.,

______ ~ .. 7__ne

ENGINEERS, FOUNDERS, MILLWRIGHTS AND MACHINISTS,
111.ISLDERS OF

Steam Engines and Boilers for Steamboats, Saw and Grist Mills, etc., etc.
-ALSO, OANUFACTUIiElIS OF-

STOVES, PLOUGHS, KETTLES AND ALL KINDS OF CASTINGS TO ORDER.
Levis :--COMR IIERCIA L STI'EETI, McKelENZI ISS IIA R F.

Quebc:-Nos. 102, 104, 106 & 108, ST. P1AUL STElT.

137, Corner Peter and Paul Streets, R I VAT E B O A R D I N G
opposite the 3lonl nk nous,

DELTIONICO RESTAURANT, WITU Goon ACCoMMoDATION FOR GENTLEMEN.
Meails served at ali :iwus,

T. J. LEVALLEE, - - Proprietor, Mis. T. LANCTOT,
. 101 St. Louis Street.

INSIJaA*,\CE AGENTS.

Agents Wanted
For a recenîtly established

IIuitual Fire Iusurance Coms-

lany, establislhed under the
Statu tes of the Province of Que-
bec, mîîade and provided by the
saine. Men experienced in the
business vill be liberally treat-

ed with. Applicants nust be

prepared to give bonds for in-
tromiîssions to the satisfaction
of the Directors.

Address,

BOX 876 P.O.

Janu;ary 25, 1S78.

14 o. S c

1 75 1 90
1 55 1 <;5
1 00 1 10

7 8
51 61
5 6

O 10

20 25
56

13 17
7j O
7 8

19 20
90 1 00
40> 44
0 90

19 22
10 il
11 13

S 10
17ý 00
24 .25

4 10 . 60
0 0)i 06

01 7

018 0120
0 19 0 21

0 20 0 21
0 27 0282 .0

3 00
3 50
.1 30

Nameo 0f Article. W siolesale

Pa(t. Chisel 'oilted.. 25 ets.extra
<Gailv,(ize( ron: No. 24 0 7 0 71

" 2-a... -0 71 0 7
28............ 0 'O 74

-ose Nails:
l'atont flam'd sizes. 30 00 35) fil
l'ig fro, Siemen 1 19 50 20 00
Gartherri.No... .18 50 19 00
Eglinton.No. 1......... 17 50 18 50

Sumonerlee. . 18 50 19g0 0
Otherbrams, No.1 1' 001800

a(r-or-bds. pr 100 lb, 1 80 1 90
.......... I 85

D Bes. .......... 2 40 2 50
i ................ 2 10 2 20

Swedes................. 4 00 4 50
oops..---OOpers. 2 30 2 40

Catuula 1lates:
il ,u............... 3 8 3 40

Arrow................. 3 75 3 85
SwanseI ................. 3 5o 3 60
Mar1hfileld .............. 3 503 60
'einn................... 3 50 3 60

tron Fi'ire (4 m'Ils):.
No..p ....... 2 00 2 1o'

, ........ 230 0 00
" 12, ... ,.... 2 60 0 00
6o 1, rb ....... 3 10 0 00

Steelcat, pr Ifb ... 12J 13

"ltir. Go... 3 3

Tin/"l/ (4 mh)IC Coke ................ 5 00 5 50
lC Charcoal ............ G u ci 0
IX ". ......... ,. . 00 S 0
lXX " .. ......... 10 00 105,
DC '' . ... .500 550
Ane or. pr lb .... 0 0 07

Hides, per 100 1 b.

Groeo Salted, for No. 1
luo rted ........ 7 5O 8 o

Gr'Offf(de, luspe'dNo.f 8 00 8 25
No.2 6 50 7 00
N0 3 5 U0 5 25
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MOITREAL WHOLESALE PRICES CUTRRENT.-THURSDAY, MAY 23, 1878.

Namae of Article.

Leather (at6 in'ths:)
In lots ofleasathain0
sides, 10 p.e. higier

Spa'ai Saie, 1stqls.ty
helavy wgts., per 1b

Spanisli Soie, lt
quaiitynid. wts.,ib

Do. No. 2.............

Do. do. ..........
Siaugliter, av ....
Do. 1Iigh L.............-

Zanzibar No. ...........
Do. No. 2.....
Harness, lest .

No. 2 ........
Upper hieavy........,.

l igit.............
(Orainaid uppr ....

ae.1 Upper.........
iiip Siius, 6?renci.
ligiisi ... ...........

l eniloc, Caif 30 ta
-40 Ibs ..............

Do. ii fi '.............::
Fren Ca...l . .
Fine Calf splits .
Stogu Sit. .........
Sî1, s, large, per ib

sinail......
Extra flno SiiavL'd Sî,iis..
Leatier Board, Caiadia.xe

Eiuiteled Cow,pr ti....
Ptent................
Polished Urain..........
foiPbble Grain .......
Buff... ..............
Russsetts.i ht .

liîcvy ....

0Ùls.
Cod Oil. Newioundland.
Straits 0il-Anmericau ..
Sirawr Seal...........
S. iL. l'ale Seal.........
raie Seal, ordiary.
Lard Oil ...............
Linseed raw.. .........

S boiled..........

Ratesa. Nane ofArticle. te Naine of Article. Rates.

S 0. 30o Sec. S c. $ c. Sc.
Olive machinery..,..... 1 02J 1 05 Provisions.

eatîng ........... 1iù 16 ou 60 ititer-
qin., ......... .2 60 2 5 Towniimipe, choice seleClis J

t 3 25 3 30 iold ci'ce linîes daires
- 4 00 4 20 Il - irto good . . ' ia .J

o 23 0 24 î Lucca, Flask, 6 ...... 5 00 Brockvillchoieelect's
Spirits Turpentine. 0 40 0 48 ch'e lines dairies e

0 21 0 2 \Vhalereiined......... 0 70 0 75 " fair to good ......

0 20 2 il tMorrisburrg,ch're seect'as i
0 0 0 1 an &cch.e lins'dairis a 5

0 1 019 WitteLead, gen.,1 00 lib air ta goWs .rn. ..o 26 0 27 9 Îge O I esternl Dztiry, ci'c lifesa
6 102N.1800 " "fairto gocd.0 21 022 N 2 6 t0 Store packed, all 8ecflous. * V

027 030 W.hite Lead,genuie, ... oorai lcomnmongrades . 1 6
0 23 0 25 in Oit, per 25 lis...... 2 50 'nest ew ..... ........ 0 1 0 60
0 80 0 3 Do., No. ... -....... 210 Ccse ........... .. .00 060

.. 05 2 ............ .. 0176 * ~ a
.0 W 3.. .... 1 60 Pork, meis, inse cd 12 00 12 75 I
0 a6 0 37 Whbite Leid dry . .. 0 s0 7 Do thin mess ....... I 60 0 0i !M
0 76 0 65 !Red Lead .............. 6 0 6 [inm, iaokd .... ... . 0 9 0 10 .
0 65 0 O0 Venetian ied.Eng'i .. 0 2 0 2l Lard......... ... pails. -0 8j 0 91 Ji
0 65 0 70 IYel. Oclire, Frec. 0 24 ......--. ..... tub 7 0 8 se
u 60 7 - Wihitiig....,........... 0 75 ' .r ..... tierces. 0 0 o
0 50 0 60 ro ceEgge, Fresi............. 0 9O 10 Ri
1 15 1 30 Produies." 1'acked.............. ... 0 0 0 i
0 30 0 35 arain: Talilow reniderel. 071 O 0071 a
0 25 0 27 Tr.idiwpi ........ . 0 00 0 00 Becr, prime mess, T'rces 25 00 0 U
0 26 0 28 Canada Spring, (Na. 1.) 1 19 1 20 idila Mess ...... " 27 c0 000
0 17 0 21 " " o(N. 2.) l 1 l 15 Prime mess " bris. 15 00 0 00 Ci
0 30 033 ed Winter............. .1 20 150 Mess " " 17 00 18 00
0 12 0 14 Dais... .... .......... 0 31 032 1101î sew ............. 060 0 9
0 17 0 18 L C. Barley, per 48 lis . 00 O 0 65 Wool. I
0 17 0 19 Pen .......... per 66 jbs- 0 83 a 85 Fieece.... . .......... 0 25 0 28
0 13 0 16 .O..eai............ 4 45 4 50 Pulled vool, Super..... 0 2 11 0 al G
0 13 0 16 Corn.. ................. 0 Ù9 0 61 No.l... .. 0 20 0220 12 0 16 Fleur Medium... 22 0 2 J.

020 0 30 Sperior xtras......... 50 5 75 Wines,Liquors etc. H
Extra Suierine.... .,.. 6 25 ô 35 Ale Englisi. qis 2 50 2 85
Strong Bakera....... .. 4 9( 5 60 " ........ pits 1 6 170 C

0 523 0 571 Faticy ................ 4 90 5 00 Siont: Guiness' ...... qts 2 50 2 70 I
0 50 55 Spring Extra ........ .. 4 75 4 80 . ........ pts 1 70 0 00
010 0 5 . suieridne ............ 4 40 4 50 Montreail...;.;qits 1 16 1 24
0 57 0 61 Finu................... 4 10 4 15 ...... lts 0 70 0 75
0 55 0 60 Mi 1,ings .............. 3 50 O 0 Brandy: 1lennessey's..gal 3 10 3 25
0 70 00 'oilards ............. 3 00 0 00 " case 10 00 10 25 2
0 60 0 621 J. C. Hags.. .per 100 lb. 2 35 0 00 Martel.i... gai 8 0 a 15 C
0 6 0 66 City Bag............... 2 50 260 ' . case 795 0 00

gl'Retaiers will please bear in inind tit above quotations apply only CO large lots.

Naine or Article. ate

S c. Sc.
,squit, Dubouch &Co.gal 2 40 2 60

. ýI I . 011.4 7 bd 8 00
ules Duret&Co..... ga 2 0 2 60

"".. case 8 0 0 00
gal 2 60 2 60

Rbin &Co.. caso 8 00 00
inet,Castillon & Co...gal 250 2 60

... case 8 00 0 0
' 0 ... , d 10 25 0 (0

" .... do l1 25 0 00
V

................. .,... 12 50 0 0

. Chaloupin........ gai. 2 40 2 60
tard Dupiy & 1.

• •itC ..-- ) case 7 60 8 50
haper shippers...gail 2 250

.cae-qts 5 00 600
ih Whiskey-.
itchiell's.. ......... case 6 00 6 50
uville ............. s 6 00 6 50
o0'8 ................ case G 76 7 75
oicih Whi.key: ....... gai 2 25 2 30

efea-1t5 0 0 6 75
'in: Janaica......... i 2 20 0

Demalrara . gai 1 85 1 95
lneva Spirits . "a 1 571 1 65

Greenocses 3 75 390
" led caisn.. 1 60 i 75

hampaine (cInes>
Met & Chadon......qt 18 20 00 00auis tderer ... .. ,.... 22 50 24 51.

Rteoer Carte Blanche 18 60 00 00
Glaiitellr - 20 00 00X 00

il. Iurnm,Dr, Verzen'y 20 80 22 00
Extra D>ry. .23 00 25 00

Monni Dry Verz.nnay. . 17 50J 19 00
l-xtra Ory .20 00 21 GO

lligerCa ..qts. 2) 00 0
Poil & Sherry, per gall. 1 00 4 60
laret, (case5.)
rase & iisïwiredl-41ednc 4 60 6 25

St. Juih'n 550 0 25
" Margaax 7 00 7 75

Cette Ports......... .. 0 85 0 90
'Tarragona " 0 9.. 1 50
Native Wines .......... 76 1 50
anada IRye 25 I. p. .. 1 05 0 00

Canada Spirits 50 0. p.....2 0 0 00

Toroto Advertisements.

BELFORD3S'
MONTHLY MACAZINE,

ILLUSTR ATED.

$3.00 per Annuin. Single Copies, 30 Cts

BELFORD BROTHERS, PUBLISHERS,
11 Colborne Street, Toronto.

Illustraied Cafalogque of iookis mailed free.

CANADA PAPER O.,
(L I M I T E D,)

Late ANGUS, LOGAN & CO,

.Manufacturers of .Yews Book and Coloured
P1rinting '.¼pers,

ENVELOPE PAIPI:S AND -NVBLOPPS,
MlanHiia, Brown, reynud Straw W rpping Papers,
Roofing Feit aud Mateli Paper, Strawboard and
Paper Bags, Cards aud Card 15oard.

Blank Books.
Importers of every description of fine

WRITING AND JOINU PAPEIS.ENAMIEL.
LED PA PERS, ENVELOPES.

Mtililat Windsor, ierbrooke anid Portneut.
374, 376, 378 ST. Paul Street. Montreal.

M. O'MEARA, JR.,
AGENT Q. M. O. & 0. RAILWAY,

ALao

Agent Equitable Lile Assurance Society of the
United States, Capital $33,000 000.

OFFICE.-18 ftideait Streci, Ottaw'a.

Grand& TrirnJk Lailway Oc.
OF CANADA.

TENDERS FOR STORES.

I ENDERS are invited for Stores rcquired by
the Company during the year comruencing

July 1st, 1878;
Forms of tender, iih list of. Stores, can be

had onapplication to the General Store Keeper
oi'fihe Comipany at Monitreal.

Tenders endursed "l Tender for Stores" -will
bei received hy the undersigned on or before
Friday, 31st May.

JOSEPHI HICSON,
General Manager.

Montreal, 20th April, 1878.

E. &C. CURINEY,
MOANDFACTREOs 0F

STOVES, R A N(CES,
HOLLOW WAtE,

liOT AlR FUXSNA CES.

floT AIR RE<ISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c , &c.,

LAMU1ILTO.N AND TOROWTO, Ont.

Ontarlo Advertlsenciats.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to MAssîs & CAMeoxi ,

Manufacturers and Wholesaile Dealers in

Biscuits, Confectionery
AND CIGARS.

F4NCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYR0IOD,
MANUrACTURER OF

Look-Stitch and Chain-Stitch

SEWING

MACHINE S,
To work by land or foot Power.

GUELPH, ONTARIO.

M« O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY, O1T.
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Legtal.

HLUTCHINSON & WALKER,
Advocates,

Barristers, &c.

112 ST. FRANCOJS XAVJR STREET

MONIMEAL.

M. iUran mnoN, B.C.L. 1 W. S. W&LIen, B.C.L.

HALL & ELLIOTT,
Solicitors for the BANK OF ONTREAL, PETi,

Bierristers, Attornley,, soliCitorN, &O.e

PEITII, ............ ONT.

REFRENiCRS:
THIBAUDEAU, tR OTHERS & CO., Montrea.

8TvENSON & Co., Montreai.

LACOSTE & GLOBENSRY,
ADVOCA ES,

11 Place d'Armes Hill, Montreal.

ALEXANDit LACOSTE, C.R. 1 BEN. GLOBENSEY

F. X. BISAtuoN, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
Wm. B. Kiaitn, Q.C., D.C.L.
C. B. CARTER, B.C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barristee at Law, &c.,
40 ST. JOHN STRIEET,

Over Union Bank of Lover Canada,

MONTREAL.

MOTTON & McSWEENEY,

BARRIST ERS, SOLICITORS,

NOTARIES, &c.,

1.83 Hollis Street, Halifax, N.S.

R. MOTTON. W. B. McSWEENEY.

MOSGROVE & PEARSON,
I[arrlstersi, Conveyancer, Ï&c., &C.

OFF1JUE.-Opptosite Russelllose,

OTTAWA.
W"MONLY TO LOAN ON REAL ESTATE.Jf

D. MITCHELL Mcl)ONALD,
Bardstor and Attornoy at Law,

Solicitor-in-Chancery and Ins->Ivency,
NOTAIY PUBLtC, CONVLRYANCElt, &a.

OFFICEt-Rooms No. 5, Unton tttck, cor.'rsron to.i & Adelati St,.
Entrance off Toronto St., thirdorSouth ofAdulaidest.

TORONTO, ONT.

Legtal.

CD. F3rancis,

AT TORINEY-A T-LA W,
SOLICITOIt ini CIIiANCEIRY,

.N\OT ARiY PUBLIC, Etc.,
TRENTON, Ont.

B. L. DOYLE,
Barrister, Attorney,Solicitor,&c.

GODERICH, Ol1T.

Collections for Commercial Firms in Quebec and
Ontario promptly attended to,

g(:flighest References given.

The Steamer "UTICA,
J. A. POITE, CArAIN,

'y ILI, lenve Trentou evory tueriting <od
xcepted) nt 6 o'clock, callinig at i]lneri]]e

and all I'orts between thlle htead of the thut and
Picton, leaving Belleville nt 8 n. ni. . Wl'lîave
Picton at 1 p. m. on return for the head ofthe liay;
lenving lelleville at 5 p. M.

Otuibses in waiting ai Pietn and Btlleville.
W. il. CAIIMPIIELLL & Co.,

Agents, lllevilte,
P. P. McCUAIG, Agent, 1'ieton.
April2. 1878.

lotels.

ST. LOUIS HOTEL,
THE RU$SSELL H1OTEL 00. P]oPIETORS

WILLIS RUSSEL, President, , , . QUEBEC.
This tloie, which is tunrivalled fer size, style at

tocitlty tin Quebec, is open thlroughout the year for
pICtLaie and busipess travel.

CANADA HOTEL9
St Gabriel street,

MUNTREAL, . CANADA.

S. IBELIVEA Ul, A. RELJVEA U,

MANAGER PROPRlFToR.

Its chitmbers and menu are not surpassed.
Commercial gentlemen and tourists will find it
to their advitntage to stop here.

Rates reasonable, thougl tirst-class li every
particular.

Royai Hotel)
GUELPH.

WM. A. BOOKLESS, Manager.
GEORGE BOOKLESS, 'roprietor.

The travelling public should not forget that
this fivorite resort lias been considerably niii-
proved under its present management. Sitable
accommodation for Commercial Travellers.

Ilotels.

AMERICAN HOTEL,
Corner of Yonge and Front Streets,

TORONTO.

GEOIRGE BICOWN, Proprietor.

This lotel bas been rebuilt, and newly fur-
nished throughoult, nud will now be fottnd se-
cond to none for commercial men. The most
centrally situated ii the city.

Albion Hotel.
PALA5 E STREET-QUEBEC.

-- o-
Ttits firet-lasis Uotol lias ben thoroughly reno.

vnted. Tie rooms nro the best ventilated and fur-
nished un the Dominiou. Tte proprietor htopes, by
strict personal attention to the wants of is guests, to
ineet their support and approal. .

WILLIAM KIRWIN,
P'ropriétor.

Mountain Hill House.
,IIOUNTlN IIILL, QUEBEC.

This hotel, so well known to the public ias
been newly furnished tiroughout and oliers
every coifortt the travelling public. Table
snperior. Suittable saimple rooinsfor commercial
travellers. Rlouse locaied convenicut to Rail-
way Depots and Steeamuboat Landings Termas
libýrat. '

E. DION & CO., Proprietors.

Revere House,
NEIL McCARNEY, Proprietor,

BROCKVILLE, ONT.

Free Omnibus to and frum Steamitboats and Railway

WINDSOR HOTEL>
MONTREAL.

The Palace Hotel of the
Worid.

JAMES WORTHINGTON,

Proprietor.

JANVRIN & SOUTIIGATE, Managers
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. Uv7 CE? 7O VISI2yORS.

Insurance against Accidents

TH-E ACCIDENT
INSURANCE COMPANY

0F CANADA

lns arraînged to isune short terni lnsurluvce,
covering al Accidents, Fatal or non-1atal,
going toi travelling in and retuirning lfronm
Europe.

AT MODERATE RATES.
There is no room for equivocation or disputite

ina the Contracts of tiis Coipîany. They aru
siniple and straiglitforwNard, and as surely as the
Insurer pvays his premiun, so suirely will lit
recover the amiont lie las insulred for.

FIll partieulars and fori of a Ciion can
be obtained ai th lIe Henad Olice, 103 St. Franci<ois

Xavier street, lonltr.eil, or aly ni tih Agdiecis
of Lhe onmapany.

EDWARD RAWLINGS,
MANAGER.

N.B.-This is the only purely AccidenIltil-
surance Clomlanv in Canada, and i lias made
the Speccial Deposit required by Governmient for
the security of is policyholders.

SURETYSHIP.

THE CAADA.

GUARANTEE COIIPAiAnY
MVAKES THE

Granting of Bonds of SuretyshitD
ITS SPECIAL BUSINESS.

There is riow No E XCUSE for aity ern,

tloyee to continue to bold bis friends under

sucb jerious iiabiities, as be ca, at once
reieve them and be

SURETY FOR HIMSELF
by the payment of a trißing annual sum tu
this Company.

bThis Cormpany is not mixed up with Fire,
Marine, Life, Acciaert or other buritess; iti
whole Capitat aad Funds are soely for the
security ofthose bolding its Bouai.

JANVAry 7 th, 8 7 6.--Theful deposit of
$50,000 has been made with the Govern-

ment. It is the only Guarantee Company that
bas nde any Deposit.

HEMAD OFFICE; - XONTREAL.

Preaident :-SIR ALEXANDERT.GALT.

.Manager:
DWARD RAWLINGS.

AUDITORB:-- EIVANS & RIDDIELL.

STOCKS AND BONDS,

Reported by J. D. CiRAwFoiD & Co. MIembers of thre Stock Exchange.

Cololl cjoil 1Capta InaitalNAME. . iubscribel. p<il -Ip.

Monîtreal .. . . . 200 $12,000,000 S1,979 ,600 5,600,000
Ontariauk -..----.... 40 3,000,000 2,000,000 400,000
hic ,' k .............. . 50 100,oo 156,510 ......

lrerclhtilt$ Ilvank la f C Iad ... -. 100 S, 97-200 6,12[,17<0 ....
ConsoliIdated ilank oi Uanad a.... 100 3,100,000 3,477,950 230.000

uPevp.5i) 1,60),O0o 6100,000 240,0o0
Jacques C r. .. . 0 i,o,000 1,000,000 .........

ln lak ............... ... 50 2,000,000 1,96,7115 400,000
Toronto .. 100 2,000,000 2,000,000 1,00,000

QuebeC it:Iik , ....... 100 2.500.000 2,409,920 471;00
2at1ionne...................-. 100 2,000,000 2,000,000 <00,000

rUniot llk ....... ..... 100 2,00,000 1,090,950 200.000
namidin <htuk o~ Cummrern ce ... 5 6.000,000 6i,00;0,«00 1,0<00,000

i.itir Ton shi1 ..... ... 0 1,417,801< 1,314.954i 300,000
Domi<nuntiank.......... 10 07u,250 970t,.50 20,<000

iîlantilton.............100 1,000,000 70<0,0 0 50,000
<tarttine .. ,....... *. 100 1,01<0,000 607,1<40 201,iI0
lOxxchange lOîank ......... 100 1,000,000 1,000,000 50,000

lnserial 15ak...................100 912,200 0S,«01 60,000
tinidard .. ................... 101<120 50 20 000

Federn!liank....................100 1,000,000 1,000,000 0,000
Ville31ario.....................100 1,00,000 S88,820 .....
liiish, Northi Amenrica.... £0 4,86.006 4,00.0600 1,1.70,000

luvildi. and Lan: Associion........ 2 710,000 70,000 06.000
ansada Lituded Crddit C- ........ 5(0 1,000,000 510,000 40,00

Caimdv.Perm. iLoan aini bavingsl Go .,. 50 1,750.000 1,750.000 530.000
Dominion avings luvstmnent. 1oes.. 800,000 310,00 00,oo

omiulu Tlegrap....o............... 50 1000,000 000,000 ....... ·
Farmers' LounaNdavigsCci......... 50 400,000 41<0,000 17,000

Freehiold Loîn & Lunî,stînent 0n.....100 600,00<0 600,00<0 180.000ihuinilton Proiden. & Loan............ 2100 90,000 741,309 87,000
liroi & Erie Sv. & Lonî t , ..... 50..u 1,000.000 077,022 240,000

Dhmriiiladingn& ivingslioelty, 50 <100,000 )0,000 25,000
L.ondton &~ Can<. Lotui & Agency Co... 50 3,900,650 39,6652 103.000

Londonlo Loin Co. of Canada ci.............51 411,5010 120,400 1,.1200ntî.ea Tnlegraphî 1................ 40 20l0,000 2,000.000 ... ....
Monirea1 Uilnats Go...,.............. 40 4.000,000 1,400,000 .....lontre Ci. PIassenge ryCo......... 1.0 1,200,000 600.000 ,. .

Montrnti u P deiutr Associ<atonî........ ... 0 800,000 700,000 ,. .8
Nioînrea Loanî & 3lortgnge 0'y..... 60 1,000,00,0 1,000,000 75,000

Otario SNinîgs & iv. o......,..... 50 1,000,000 718.018 140.000
1Provinc r Buildin av iiiiîîg loc... 100 20.0000
.almloieu & antrio N'ai, Co. ........ 100 1,600,000 10.1000 .

Tor'ooto Cty Gas Un................ .0 000,000 00.00 ...
Unionermntîiy tuu.ldng.Soc......... .0 400,000 40 10,000 .. 00

_onn Bu liliae0 ,Î0:0 00 0_003lstren CnLa Lnî & ltig S'yng ...o. 50 1.O0010 1000.(100 "15,000

TIH E CITIZEN S' SOU N

1iNSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars--SIO3,000
Depouited with tho Dominion

Government.

IIEAD OpFIÛI, - MONTREAL
No. 179 ST. JAMEs STREEr.

DIRECTORS.
sir Huighl Allan, Presidenit. A doilhe loy.VNice.Pres
N. B. Corse. Andrew Allait.

Lleury Lyuan. Jolim L. Cassidy.
K0obnrt Anderiioa.

GER.ALD E. 1TART,
GE...ERAL .. LiNAG fER.

ARCAIP icGU U)N, Secretary-Treasurer,

,1FEI 1EEEA N~CII. - Uuiou<bled Seculri<y 10
al<rdîil tle mvot rigiai ecoioimly practise. ild tlie

larget, Lossible alîliouiii. or proi< reiturned tle
assuîred.

A<CEDENTJ IEEEANCgI. - Genîeral Acci.
deutsl., Iil<iy Acbints, l'er.nni injuiries, 1)<'nith
by Acciint, coii<nnted. WVEEKL 1.mILIE F

GUA i IATE IElNC ,Th.fdeit.
emiployer gniumieii. Cuminiedith nd 0 Unnrnn-:îîîî

ee 'olcie issued Wl TilUT EXT'i A Pil1E32l I G1.
FiltE1 1IIIANCII.-All cla-ses ofisks îvnken.

Appjlicatins for Agenciens in (Jurireseînteld Dis.
tricts solicited.

ONTRÂIvo 1EA.êoHo-No.562 .Adelaide street, Toronîto.

Dividend Closing
hint Priicî,.

6 3lonthi.31ay22nd

6 101 10l1

......... 90; 91!
ai 75 7S
3 72 71

0444 45ý
3 921 04'
4 135- 130
3.1

2 52 4;01
4 118' iîs
4 105i 106
4 121

* 9 8 100
0
3 71 80
4 102à
3 77 7S8

Oi 105,21<,

4î 1204 JU1 13U
0 11 181

5 121

4 1104L 112
5 1 45
4 114

5 138
4 1l31
5 14:' 115

9-7 <mos.
4 1211 121,

0 90 L3
a

5 110 i1
55 132

3
3 50 N.1<
5 14<1
5 231 130
5l 114 __

IOND8<.

SECURLITIES.
Can. i overnmen t Dibn l ture, C . 1 et

1877-0 ........ ........ .
Do. ' do. 5 per et.......
Do. do. 5per Ct, 1885.
D0omi11inin 6 per ct. stock ...........

D3omb1lin1 5 per coi. stock............
loitreal] iiarbor HlolInd 6 1. C. ,......
Do. Corporintion 6 per ci. Bondls.
Do. 7 ptret. SioC8.............

Tornlo City 6p er CI.................
Co. Deenii ris, IOt.)20year6 lier et.

TowhIip, IDebentuires. uni. per et,

.ot re il

102 1406
104 105

90101.

102
118
098 09

EXCHANGE. ritreal

Bai of Lounn, 60 days.......... 0k 0
Gold DrafIs on New York................ m
Gold in Nîew York at 3 pm.............. 1002

RAILWAYS. P. Quo ti ,
Ln. Meh.9

005Alante&. Lawreni Shs........... lal 1il
1001 Dn. do. 3rd

1 Mrt. 18p........ 100 i.
<i iin unaln LaoHuric,,on. p.v..... ial 10<

10 » -0,. do.5pli. .i Mrt.............. 1o 01 .
10 rio. Pr. frne. ... ,.........,,.... 100 7

<100 Canadasouthei.irniitNori.i 7 vs... all.6
100 Gnd TIrunk, of cannd,,..............iO100 8
I0 Do låt M.rt ud, chargo, .o l. O

100 lO .11 dj 2n o ... allton< 1)0 do Idi 1 lv1 iniOc .<loiU10 (la o) do 2t reStck .... 514oa10 Di dB a. 2dPei stoc,.. l 31 3.4
10i Dc do 3rd Profo.... . i1 16 7.8

Si, Dn .oererpi Ueeri ........ 00 JI
0l Gretwmesterno nnd................ all 803.8i0) 1h à . pay ....-.78.... < t0a

n Do 6 o I o is.......... al, 95
VI) Un ,crei, tilJI ai1 lt, IM ... ia 7510 DoPor unl 8in ,,ebouturetc .. l 4

o0a IIIterna.nidguß«ic MordsScdi. ali i0i
100 iin, do iiiOMit Prof Shre, Sc< l 101

<00 21 ofCa,,<,da, Ou n Ste. <it Moirt......ia 421
<00 N IlCnada p oint Pon lio ...... 100 0

00 1« do ...... u00 si
100 NortherîExteo,6pi........... .. 01

21Mii d' adai< .t. 1i nt. 011 91
l0i T , O 'y &9 ilrc ., 7 i 0,1,, l1t .ot al 70
100 we rey &nrne,7o 1d4, t .1 72

. T.G U0.0peto, bondO lt imort.... .. dn
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CANADA LIFE
ASSURANCE_ COMPANY.

Tlie Minimum System continues the most popular plan wiihich the
Coimiiany lias adopted.

Intendig Assuîrers would do wvell to study its advltages, the rates being
in iist cases 25 to 30 per cent. lowei tian itihose of otler Compauies.

Tlie following are exaniples for assurances ol' $1,000

Yearly for Yearly for 10 Yearly for 15 Yoarly lor 20
Lie ears only. years only. yeron.

21 $12 80 $23 -19 $18 20 ;15 90
23 18 50 21 80 1 4 1; 0
2D 14 70 2600 70 . S 10
2 15 80 240 2 20 19 40
01 17 5" 8 1 20 24 90 21 3

:2 1860 32 -0 2570 2240
35 20 40 ut 01 20 20 24 (i0
37 22 00 38 50 :30 10 -21 80
40 24 70 12 50 38 :î0 29 10
42 268 0 415 0 5 3')
45 289 G;4o 9084
40 31 60 52 00
.50 0' 7, ('8b 30
b2 39 W0 3 0
55 4640 73 0

PEF 18 EC T SEC C URIY' is ofl'ered in tlis old establisied C omîpany,
wlo hAVE NEVLmE CONTESTEI) A GLAI.M.
A. G. IANISA Y, R. ]MILS,

mîying~ D)irector. Screlury.
SUPEINTEsîNDEN 0F V.GENCIES

JOHN GARVIN.
Agent in Toronto, J. D. IENDERISON, Canada Life Buildiigs, 46 Ninig

Street West.
J, \". MAING, General Agent for Maritime Provinces, 115 Hollis

Street, Haulifax.

R,. P O W N A L L, Gencral Agent for Province of Quebec,
O AnauxLign Butmxos,182 S-r. Jt.N:s S-r-itm:1,, 3on:

T tE QUUEWS H T E L
TORONTO.

%2

CVIGAW & WINNETT, Proprietors.

Besides being the most elegantly furnislied, the Queen's is the only hotel
in Canada contai.ing a fire-proqf Elevator. Prices, as t4su1l, graduated
4pcordÇng ta ioeaýîon of roonMa.

/Isroratedl 

CAmNA nDA

FLZRE & MA4Q6i2T
insurance Company.

IEAD

HA k/IL TON,1

OFI' ]CE,

O/V [M R/O

Capital, $1,000.000 fully Subscribed
Deposited with Domirion Government. $50,000.

PlESIDENT-J. W'iNFen, Esq., (of Messrs. J. Winer & 0o.) ierchant.
VILE-PRESIDENTS--GEonor.s ROAII, EsQ., Mayor Oity of Hauilton.

D. TroSIsoN, Esq., M. P., Co. of faldiuand.
MANA GER AND SEU'RLET'AII-CHARLES D. CORY.

BRANCII OFFICES:
Montreal-No. 117 St. Fran;ois Xavier Street.--WALTER KAVANAoD,

General Agent.
Quebec-No. 99 St. Peter Strect.-A. FIiAskn, Agent.
Halifax, .N. S.-No. 22 Prince Street.-CArr. 0. J. P. CLARsoN,

General Agent.
St. John, N. B.-No. 51 Princîess Street.--IA CORNWALL, JR., General

Agent.
Manitoba Agency-Winieg..-Ron·r. STrANa, Agent.

I 1LTWx at7za &ARJIZz'ÏE

TH"E RTSHAMERICA
As sunrance CEomp any.

INCORPORA TED 1833.

MEAD OFFICE:

Co. of Fiont and Scott Siteets, Toronto.

BOARD OF DIRECTORS:

BON. G. W. ALLAN, M.L.C. -HUGH McLENNAN, EsQ.
GEORGE J. BOYD, Esq. PETER PATERSON, Esy.
HON. W. CAYLEY. JOS. D. RIDOUT, Esq.
PELEG ROWLAND, EsQ. JNO. GORDON, Esq.

ED. BOOPER, Esq.

GO VEReNOR ....... ... ... .. PETER PATERSON, Esg
)EPUTY GO VERINOR .... ... ... HoN. WM. CAYLEY.

INSPECTOR ... ... ... ... JOHN F. MoCUAIG.

General Agents ... ... ... ... KAY & BA.NES.

Insurances granted on all descriptions of property against loss and
damiage by lire and the perils of inland navigation. Agencies established
in the principal ciies, towns, apd ports of shipment throughout the

Province,
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Insuitranlc.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability olSharebolders unlimited.

CAPIPAL . ------- $10,000,000
FUNDS INVESTED - . 12,000,000
4NNUAL INCOME - 5,000,000

HE112 ID OFFI CO F0OR CAA2DA-310NTRIEAL.
Every description of property insured ait moderate

rates ofpremiiutm.
Life Assurances granted in ail the inosi approved

forme. forms.. L. ROUTII,
W.TATLIY,

Citief Agents.

FU RN I TU RE.
I will self for cash or short approved notes

the following goods all elegantly and substan-
tialV llade in Walnuiit, oil linishied, iat lrices far
beowV wriat thre saine class of goodas cain bc m-
ported for or procired at any towi factory:

Bedroom Suites, Book Cases, Office Desks,
Library Tables, Diing Tables (Extension),
Mlorocco Dining Chair, Ceiie-seat Dining
C hairs, Easy and Reclininîîg Chairs, Drawing-
room Suits, Centre and Card Tables, Couche-
and Bed Louges, Haitir Mattresses, Spring Mats
tresses, Pillows and 13olsters, Large and smiail
Sideboards, Rici Mantel alirrors.

1 will also continue to sell first-class Rose-
wood Pianos ait the wholesale nanifactired
prices, which will le a saving of fron $75 to
2150 on the usual retail price. Apply to

SIAW's BUILD)ING, Craig St., Ilontreati.

STOCKCS AND BONDS.

INSURANCE COMPANIES. - CÂsADiA.-.fonttreal Quotations, May 23,1878.

NMAI ciP COMPAli.

lritish Amoertca ire & Marine..
Canaiea Life .......... .... .........
Citizetîs, lVire, tfe, Guarane & Acet
Coe, fLedirat lti Lille................
Sun, )1ntual Life and Accident .......
sl IeiiedI r ire ............. .

Queeic Fir ...lir.. ..................

W tVester v Ass ce....................

Acitittt uiirie ro cf Cîîa.....
CaniadaGuaranteeC................
MerciantsI'asurance ai0u 0aiteC.....
National Inuitraiince, Fire..........
Staaicoiua iuranice Co., Fire anid Life
Ottawîa Agricultura)...................

3o.
S ilares.

10,00
2,500

11,880
5.00
2,000

2,500
2,000b».10O

60.000610
2335

6 o0e
20,000
50.001
10,000

List Stire
Dtvidend par value.
tser year. ______

6-lmes. $50
5 400

100
4-6 tmos. 100
4- ras. 100

It2l 400
10 50

76nos, 40

8 per et. 100
tbiO,.2n.. 50
8 par et. 100

..... 100
.100
100

Anmune
paid per
Stiare.

$60
20
10
121
20
210

20
32
20
10

BaTnISH AND FoiREIGN.-(Qiotatián ont the London Markel, May 81h, 1818.)

Briton Medical Lite.........,.........
Briton Lille Assoceition ............
ltritits, & Fore*ign Marine.........
Comerci calion te Fire Life & Marine..
Edilinburgi Ltife.................
Guardian Fire aend Life .............
Iipetariat .ir...................
Luneitshire Fire and Lite..............
Lite Association, of Scotland ..........
London Assurance Corporation,.
London & Laucashire tfe. ...
Liveru'l & Loudon & Globe Vire& L.ift
Northeri Fire & lifse
Norti BrItisl & Mercantile Fire & Life
Pth .enix Fire...........................
Quiein Fire & LIfe......................
Royal ilusurance Fire & LIfe ..........
Scottisi Commercial Fire & Life......
Sotitith limîperial Fire and Life.........
Seottislh ProvincialF ire & Life .,
Standard Life ......... ..........

20,000
f0,000
50,000
3n,000

0,000
20.0e00
10000
21.00
10,0'00
35,8 .2

20,000
100.000

50u,000
20,000

10 tp.c.

10
30
10
15

£7h. sh.
40
30)
48
10
6i0
70
62

£191 P. s.

531
12j
6

30
584

£10

201

20

50
100
300

100

20
40
20
10
20

100
60

10
20
10
10
50
50

Last Sal. Canada
per Share. quotlins

lier et.

65 113 114
85 186

121 102
tu

120 12-11
1 100 105
27 148 119

81j 82
20 106
20J 102J

A1 21.

12
19
421
771

2 s

1.1

2

1

3 0

The liability ot atll Bank Stocks and thre Ci.ada Guarantee Co.'y is liited to double the Amoant of the
Subscribed Capital. On all other Stocks the liabilitics of shareolilders Is strictly liaited te the auounit or
Subscribed Capital.

SUN MUTUAL 2
4IFE AND ACCIDENT INSURANCE COMPANY.

.PRESIDENT.-THOMAS WORKMAN, ESQ., M.P.
IANAGING DÜIRECTOR.-M. 1-1. GÅTLT, ESQ.

DIIRECTORS:

T. 117ZIhIMAIÇ.E q,, M 1'.
M. 1V. GA UI:. Esq.
A. WV. OGILVIE, Es.1...

C. ALEXANDER., L12i.
JOllN MCLENNAN, bEg.

T1oronuto Iloard: .

lon. .1. McMultICtt, JAS. BleTIHUNE, Esq
A. 'M, S.ili. 1. Q.C.. M..1.
WARRitîNG KENNEIDY, Esq. JOEN FISKEN, Esq.
lion. S. C. WVO). ANGUS MORittISON, Esq.,

Mufîyor.
We have compileted arrangements ivitlh the Conimercial Travellers'

Associatioi.of Canada to carry îtheir Accident Iisiirince for 1874. atid
the Secrtary, Mr. Riley, is iiow issiing oui certificates to ite Memaber-
ship.

Cotmnireinl imni reqîuirinîg tmeire Accident Iistrance thani that covered
by thie above Certificates, cati effect it t> any amount under t0.000 o, the
LowEsT, TEf atid tlh tiost favorable conditions by atplyiig to Mr. Riley
or the inidersigtned.

This Comtpiiy issues Life and A ccident,Poli:ies on all the inost approv-
cd plans, at tie lowestepossible rates.

R MAJnAULAY,

Moutrcal 17th, Jan., 1877.

THE MONTREAL

JOURNAL 0F COMMEtiRCEY
FINANCE AND

INSURA NCE REVIEW.

One of the Largest, Most Reliable and Best Commercial
rapers in the World.

It cirenlaîtes in every town and ltioist every village in tie following Provinces:

ONTIMo, QUEiIEC, NEW BitUNSWIICK, NOVA SCOTIA, PRINCE ED.
WARtD ISLAND, NEWFOUNIL.AND, MANITOBA AND

UIITJS11 COLUMIA.

Ili addition te thmece It lias Stubscriber s ii the

United States, England., Ireland, Scotland and France.
As a mediiiium for advertisers the JOURlNAL stands iiunrivalled.

Terms of Subscription, - - $2.00 per year, payable in advance.

Address
M. S. FOLEY & CO.,

ExcLaIge Buntk Biuilt Hngs, fottreal.

. .
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InsuROrance- .

Fire and Life Insurance Company.

USTÀDLISHED 1809.

Subscribed Capital, £2,000,000 Stg.

Pagid-ulp Capital - ..-- - - £250,000 Stg.
Revenue for 1874 -- - - - 1,283,772 "

Accumulated Funds - - - 3,544,752

INSURANCES AGAINST FIRE

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

I TfIIE L[FE DEPAR7MENT

Nloderate Rates of Premiuim, and special schemes
adapttd to lîeet the viarious Contingenee coU-
nected witl this departnent.

The next DISTm' t BUTION OF PROFITS will
take place on 31st Deceinber 1880. Ail policies
on the Participating Seale, ecl'euled on or befoire
3st. December, 187M, will, in termus of fite Rules
of the Company, rank in that Division for Five
Year' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wn. EWING, Inspector.

72 St. François Xavier St., Montreal

i. N. GOOCH,.Agent,

26 Wellington Street, Toronto.

Queen Insurance o.
OF ENGLAND.

FIRE AND LIFE.

Capital, . . . £2,000,000 Stg.

INVESTED FUNDS..........£660,818.

FORBES & MUDGE.

Montreal,

ChiefAgents In Canada

LIVEEPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE AND FIRE.

1nvested Funds - - 27,470,000
Funds Invested in Canada 900.000
. Secuirity, rompt Paymeit ad Liberality in the ad-
suotîtentt of Lesses are the promiinenît Features of thits
Coelpany.

CANADA BIOARI) OF DIRECTOItS:
IloN. 1IINRy STAUNES, Chairmain,TV OXAS CA,!', Esq., DvI.-Cliarman,
Sit ALtîX.tSan T.' GALT, K.VJ.(..,

THEoE H AaR, Esq. GEonuE STEPHERB, Esq.
G.F. C. SMITH, Resident Secretary
Ielical Referee-D.C. MACCALLM, Esq., .D.

Standing Counse--TuHe Lion. VM. BADGLEY.

Agencies Established Throughout Canada.
BEAD OFFICE, CANADA BRANCI,

J 0.N T IR EAL.

lInsuranice.

Nrthern Assurance Coy
OF LONDON.

OF GLASGOW.

Capital ancl Trustce Fîiuls
Representez:

$28,367,000.00.
As Geeral Agents for the above Influential and

iberil ire Insurance Compaie. we are enabled
te 01Tr to hlie Publie un equn]]d lfiJities fil Pre In-
suranle. All clnss, esf Riek takeni at current rates.
Sptciel I nducemients for Dwelling Louse tisks.

UNION BUILDINGS,
45 ST. FRAN00IS XAVIER STRE ET,

MONTREAL.

TAYLOR BROS.,
tGeneral Agenta

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - - -- $600,000

Deposit with the Dominion Goernment, .- - -$101,000.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SIHAW, Inspector. J. MAUGEAN, Jr.,
Manager. G. BANKS, Asst. Manager.

INSURANCE COMPANY.
Incorpeorated by Special Act of Parlianient, 1876.

IEAD OFFICE:

194 St. Janes Street, - - Montreal.
Manager 4, Secretary, JAiXES CRANT.

Ontario Ad -ertisements.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH,
PROPRIlETOR.

Free Omnibus to and from all trains

for Guests.

Good Stabling and Livery in co2iectio2l.

Inausrance.

THE

MUTUAL FIRE INS. CO'Y.
OF THI

Counties of Shefford ana Brome.

HEAD OFFICE, WATERLOO, Q.

P'resl<lent;

H. S. FOSTER, Esq., Vice-President;

DIRECTORS %
J. Ml. ChapmaeI Johin afssieJr.,
Il. N. Currie, C. W. Tillson, .
Wm. Clark, E. P. Currie.

EUNTINGTON & NOYES, Q.C., Counse]:
C. A. NUT rING, Solicitor.

This Company isures all classes of Pro-
perty against loss byj fire and lighting.

J. M. CHAPMAN,
General Mantager.

Y-,ct làIa.îgr .-A

I4 R

COMPA Il

~0
A. W. O5LVE 'N... WtU!sWY en

,Lke fournal of 'Commerce,
Finance and Insurance Review.

DEVOTED TO

commerce, Finance, Insurance, Railweays,
Miniing and Joint Stock lnterprise.

Issued every Friday Morning.

Canadian Subscribers - - - $2 a year
British - - - 10s. stg.
American " - - - $3 U.S. cy
Single copies - 10 cents each

OFFICE: Exchange Bank Building,
102 ST. FRANCOIS XA VIER STREET

Corner of Notre Dame St., Montreal.
M. S. POLEY & 00.. Publishers & Proprietors,
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R EL I A rN CE

RELIANCE
Mutiual Lfe Assurance Society,

OP LONDON, ENGLAND.

ESTABLIIIHED 1840.

iload Office for Canada . 196 ST. JAMES ST.
MON'1 TREA L.

The Dhecctor's huve decided io in-
vet all the earnings of this Branch
in frst-clnss Canadian Securities, thuî,s
enaubling them to ofI'er superior ad-
vantages to the .imadian public.

AGENTS
Who wish to work up a permanent and
renunerastive business will noW find
this office a very fivorable one to re-
present, owing to the above important
changO, aind itS well knoWl stability
and. age.

APPLY FOR UEPRESENTED
DISTRIGTS EARLY.

A GENEUtAL AGENT WANTED.
All policies are issued direct fron the Cana-

dian office, anl are cntirely free from trotuble-
somte clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secrtary,

Balance Sheet for 1876 anul fil purticuliars on
application.

THE

STANDAD LIFE
AIIS'SUR A RCBE CO.

fSTVABLIS1SED 1825,.

IIEAD (FFICE FOR CANADA, M ONritEA .

This well known, Comnpany haiving relucel thieir
rates fr Canntla, beg to draw attention to tlhe
secrity ollired.

invstmueniiinCanitaaovSer 00..
Clalms puld in Canada, over $1,000,000.

W. .M. RAÎMSAY,
Manager, Canada.

VICTORIA MUTUAL
Fire Iwurance Co. of Chnada.

Rail It on Crnnc, h:
Within range ol lydrants in Hamilton, Ont.

Water Vorku I( ran eh t
Within range of lIlydrants in any locality having

eillcient wateir-worksB.

cenleral lIranch<l :
Farmn and othernon-hazarious property only.

one brachul not liabule for lobts or obligations of
the otuers.

W. D, BuOOKtER, Suecreotary.
IIEAD OFPlOE . .,....... ... LIAMILTON, ONTAIO.

Ayent, Mo-rnlTAL.

BRITON
LIFE ASSOCIATION,

[IllTICD1el.]
Chief Offices, 429 Strand, London,

READ OFFICE FOR TRE DOMINION

12 PLACE D'ARIMES, MONTREAL,
Capital, HIalf-a-Million Sterling.

£20,1000 Stg. Iel)oslied vith Imperial Overn.
ment.

$50,000 depositel -itli Dominion Governitent
for exclusiî•C bezuieit of Canadiuan Policy-
hollers.

JAS. B. M. CHIPMAN
Manager for Ca .

Established 1803.

I1 P E RIA L
Fire Insurance Comp'y

OF LONDON.

REAID OPIOE F0OR OANADA:

lviontreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

,Submcribed Calittal, - £1,00,000 Ste.
PaId-up iCapliti, - £700,000 Stgr.

ASSETrS, -••- --- £2,222,552Stg.

Ottawa Agricultural Ins. Co. Ja. ]st, FINANCIAL STATEMENT [1878

A T -i, -CAPITAL -- SI,OOO,OOO. Ù9plI lRNÏfCR
HIEAD OFFICE, - - - - - - - - OTTAWA.

President-The HoN, JAS. SKICAD Secretary-JAS. BOUIIlE.

$50,000 CASH
Depostled with Governnent foi protectioî of Policyloldoes

DXIIIECTO>1tS A T PIONTIEAL:

JOHN S. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M.D.
Oculist, &c., &. - l. A. NELSON, M.P.P., I. A.Nelson & Sons:

N. GAGNON, Charplain: J. ALD. OUDIET, M.P.

This Company insures nothing more hazardous than Parm Propertyg and
.Privule Residences.

Insrr.es agi 1 nlià.t loss or damage by Fire and Ligatniig,.

Farm l'ropery, l'rivate Iesiences, Clirclhes, Conventse, nl Ris of a similar
C01,1. Aiso Centis ofsb Ji.s, Yo nsrumco 31fected 11 on Mnlitetnring orj
comenrcial R1, ks, thius avidhng losses froum weuping lires, tu wlichi muaniiy
Comp1an.ies Ire liable.

Farmers and others owing private Dwelling Houses will find
it very nuch to their advantage tc insure with

this Company,

Au its Rtes and thîe pruoiin 0f its Policies are muchu more liberalf thanuî those
of Compinîie, doiug a geineral buA1sins.

Tflue 1NSURIN G PClBLIC wilinotice liat our DlIUSiT i s in CAsi, and not
D,.bientures or Stock whiClcl aiy be of ufilîul vcaliue.

atcs and a11l iniorlatiul requirel given on application te

G. I, PATTERSON,
General Agent,

97bSt, James st. corpper Place d¼rmee, Montrea.

ENCORPORATED 1851.

HEA.D OFFICE, - - - TORONTO.

li1 >. McMU RRfICIH, Presdent. J. J. KENNY, Secretary.
B. I1ALDAN, Managing Iirector. J. P YIiNG lE, nector.

ASSETS.
Cash in lak.......................... .................. S84,244 17
Governient and iNlMinicipail Bonifds................... 291,240 44
United States Bonds anf Deposits..................... 413,720 00
Bank Stocks .............................. 102,827 50
Loan ard ivestiment Co. Stocks and Deposis... 5-1,935 00
Morlgages on Rail Esteîni............................... 17,218 73
Bills Receivable-(Marine Premium)...........29,942 98
Interest Unpaid and Acerned........................... 7,293 94
Comipaîny's O flices.......................................... 22,750 51
Agenits' ..lcs and other accounts ........... 79,840 14

- - 51,134,013 61
Capital Subscribed .................................. 1800,000 00

Less called and pnlf in............................... 400,000 00
400,00000

$l,534,013 61
LIABILITIES.

Losses tinder Adjustment............................. 538,528 85
Dividlends Uncliu f...................... $ 520 30
Dividfeuds Payable 7th Jan., 1878 30,000 00

30,520 30
- $360,040 15

Receipts for the Year endihg 31t Dec, 1877, - 842459 #0

PIRE AND MAZINE IUJA4NO.
ANCVS RI T4UM Aegnt. Voltrel,


