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SUBSCRIPTION
§2 per annum,

Leading Wholesale ¥Flouses of Montreal

1878. SPRING. 1878.

GAULT BROS. & CO.,

WIIOLESA LE

DRY GOODS,

MONTREAL,

“ Ave now weekly receiving their Spring stock,
which will consist of the usual large and varied
assortment:

Cloths, Sheetings,

Doeskins, Linens,

Tailors’ Trimmings, Ducks

Dress Goods, Smallwares,
&e., &,

The trade are jnvited to eall and inspect.
Orders to onr travellers.will bave prompt and
eareful wttention,

Leading Wholcesnle Houses of'Toronto.

" SPRING TRADE, 1878.
JOHEN MAC]_)_O_I}TALD & CO.
ORDER DEPARTMENT.

The advantages of a
Tarre Stock, and the
facilities of a Competont
Order Department, make
it, at all times, both de-
sivable and profitable to
Order - by Mail. When
practicable e

SEND PATTERNS.
JOHN MACDONALD & GO.,

21,23 & 25 Wellington Sta ], =
2830 & 32 Front Street, } roeronto.

38 Fountain St., Manchester, England.

JAMES CORIRTINE & CO.

471, 473, 475, 477,
ST. PAUL STREET, MONTREAL.

Importers and Exporters

OFXF FFruRs,

MANUFACTURERS OF

FUR GOODS,
And Jobbers in
BUFFALO ROBES,
HOCCASINS.
MITTS AND GLOVES,

FUR WOQOL,
STRAW HATS, CAFS, &, .

PROPRIETORR OF THE

Montreal Felt Hat Works.

—:01—

$pecial inducements offered to the Trade in our
mannfietnre q(f Fur 903-(“ sud Wool Hatg, *"
Wi U fdet (8 e U N

LONDON & LANCASHIRE

Life Assurance Company

Or Loxpoy, Exaraxn.

—Qm

CANADIAN BUSINESS,1877:
New Assurances.
455 Policies for........eeennn. $811,750.00,

BEING AN
INCREASE OF OVER 100 PER CENT. on
thie New Business of 1876.
Investments.
Incrense in Canadian  Investments over
25 PER CENT.
Income,.

Incrense in Cagh Premium Income over
45 PER CENT.

WILLIAM ROBERTSQN,
’ Janager far Cqnade. ’
43 St John Styest.

Leading Wholesale Mouses of Montreal

SPRING TRADE, 1878.

7. 6. MACKENZIE & CO.

IMPORTERS

AXD
WHOLESALE DEALERS

N

British and Foreign
Dry Goods,

St. Paul's Buildings, Paternoster Row
London, Eng.

381 & 383 5t. Daul Street,

Rear Peenclhh Cathedral, MONTREAL.

1878. SPRING 1878.

D. MCINNES & CO.,
Wholesale Woollen

MERCHARNTS.

Our Stock in Canadian and XImported
Woollens for SPRING is complete, com-
prising the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED.
—O——

The SPECIAL and most attentive
inspection of our SAMPLHS by the trade
is requested. )

22 St. Helen Street'
MONFREAL,
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BARKOFHONTREAL.

NOTICE
1S HEREBY GIVEN THAT A -
DIVIDEND OF SIX PER GENT,

upon the paid-up Capital Stock of
this Institution has been declaved for
the current half-year, and that the
same will be payable at its Banking
House, in this City, on and after

SATURDAY, the First of JUNE Next,
The Transfer Books will be closed
from the 17th to the 31st MAY next,
both days inclusive.
The Annual General Meeting of
the Sharcholders will be held at the
Bank on ‘

MONDAY,the Third day of June Next.
The Chair to be taken at OXE o’clock.
R. B. ANGUS;

Generul Manager.
Montreal, 16th April, 1878,

The Chartercd BEanks.

The Chartered Banks,

THE BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royat Charter.

—

Paid-up Capital, £1,000,000 Sterling.

Londm Office—3 C’lemcr(l;'a Lane, Lombard 8t.
PN N

——

GOURT O¥ PIRRCTORS.
John James Cater, 11, J. B, Kendall,
RB. A, B. Dobree, J.J. Kingstord,
Henry R, ¥arrar, Frederic Lubbock,
Alexander Gillesple, A, I1. Phiipotis,
Richard H. Glyn, J. Murray Robertson.
Secrelary—R. W . BRADYORY-.

HEAD O¥FICE IN CANADA.—St, James St,, Montreal.
R R.GrinpLey, General Manager.
WM. GRINDLAY, Inspector,

LBranches und dgencies in Canada,

London, Kingston, Fredericton, N.B.
Brantford, Ottawa, Halitax, N.S.
aris, Maontreal, Victoriu, B.C.
Hamiiton, Quebec, Stunley, B.C.
‘{'oronto, 5t. John, N. B,

Agents in the United States ;

Nrw Yorg.—D. A. McTavish and G. M. Morris,
Agenty.

SAN Franctsgo.—A, dcKinlay, Agent.

YonrtTLanp, Oregon—J: Gooonfellow, Agent,

LoxDON BaNRxus.—The Bank of Eugland and
Messrs. Glyn & Co.

Foreign Agents,—Liverpool—Bank of Liverpool,
Austrplin—Union Bank of Australia. New Zeatund
~—Union Bauk of Australia, Bank of New Zealand,
Colonis] Bank of New Zealand. India, Ching, and
~ Japan—Chartered Mercantile Bank of Indin, London
and China; Agra Bank, Limited. West Indies,
Colonial Bank. Paris—Messrs, Marcuard, Andre &
Co. Lyons—Credit Lyonnais, .

EXCHANGE BANK

OF CANADA,

——

CAPITAL PAID UP . . 81,000,000

HEAD OFFICE, . . MONTREAL.

DIBECTORS.
M. H. GAULT, . . . President.
T. CAVERHILL, . . . Vice-President.
A. W. Ogilvie, Thomas Tiflin,
E. K. Greene, James Crathern,

Alex, Buntin.
Q. R.MURRAY, . . . Casher.
GEO. BURN,. . . . . Inspector.

BRANCHES,
Hamilton, Ont.- . C. M. Counsell, Manager.
Aylmer, Oct. .. . J. G. Billett, o
Park Hutl, Ont. . . . 0. L. Rogers, do
Bedtord, P.Q. .. . WA lastings, do
Joliette, ?.Q.. . . R.Terroux,dr,, ~do

AGENCIES,
Quebec, .- . . . . Owen Murphy.
FOREIGN AGENTS,
LoxpoN :—The Alliance Bank, (Limited.
NEW Youx :—The National Bank of Com-
merce; Messrs, Hilmers, McGowan & Co., 63
Wall strect. - co §
. Cmicago :—Union National Bank.
Sterhng and American Exchange bought and
sold. lnierestallowed on Deposits.
Collections made promptly and remitted. for
at low st rates, i .

THE MOLSONS BANK

INCORFORATED BY ACT OF PARLIAMENT, 185,

Capital, $2,000,000 Rest, $400 000

HEAD OFFICE, MONTREAL,
Dircctors,
JOonN MOLBON, K8q,, -~ - - - rresident.
Hon. T118. WORKNMAN, M.P. = Vice-Fresident.
T. Ja8. CLAXION, 138q.: | R.W. SHEPHERD, Esq.
Hon D. L. macrukneoN., | U. A, NELEON, KsQ
MiLes WiLLiamsg, Esq. '
B, WOLFERSTAN THOMAS, - - ¢‘ashier.
Al. HEATON, « - = « . - < Inuspector,

Branches of The Molsons Bank.

DBrockville, Millbroot, Toronto,

Exeter, Morrisburg, Windsor,
Ingersoll, Quwen sound, Sorel, P.Q.
London, Smith's Falls, Campletiton, N. B.
Meuford, 8t. Thomus.

AGENTS IN THE DOMINION,
Quebec—Staduconn Bank.

Oneario und Manifoba—Ontariv Bank and Bank

of Montreal und their Branches.

New NSrunswick—pBank of N Brunswick, St, John,

Nopa Scotia—llalilax Bauking Compsr. and its
Branches,

I'riuce Edward Island—>Merchante Bapr of Hali-
fux, Charlottetown & Summerside,

Newfoundland—Cuvmmercial Bapk of Newlound-
fand, 5t Johus,

AGENTS IN. UNITED STATES,

New York— Mechanies' Nationn] Bank, Messrs,
Morwon, Bliss &-Co,, Messrs, C. F, Smithers & W,
Watson; Hoston, Merchants Nutional Bank; Ports
tand, Casco National Bunk; Chicago, First National
Bank; Cleveland,” Commercial National - Bank;
Detroit, Second National Bank; Bupalo, Farmers’
n}:dﬁlcqhn ,xct:i’ A‘Eﬂ!lﬂ?ll] Bnnk;ng‘lwaukee, Wiscon~
gin Marine and Fire Insurance Co. Bank:

Second Natione! Bauk, i Totedo,
. AGENTS IN GRYAT BRITAIN.
London-—Bank of Montrenl, Messrs. Glyn, M}

Currie & Co, Messrs. Morton, Rose & Co.y » Arils,
Collections madein all parts of the Dominion and

returns promptly remudtted at lowest rates of ox-

ohange. .

M}ERCH‘ANTS’ BANK
OF CANADA.

J OTICE IS HEREBY GIVEN that a Divi-
dend at the rate of SEVEN PER CENT.
upon the Capital Stock of this Banlk, as fixed by
Act of Parliament, passed during the present
session, has been this day declaved for the year
ending 3lst May next, and the same will be
payable at its Banking House, in this City, and
its Branch Oflices, on and after Saturday, the
First duy of June next. - -

In accordance with the said A ct of Parliament
the Transfor Books will be closed f¥om the st to
the 7th May nest, both duys inclusive, for the
purpose of adjusting the sbares of the Capital
Stock, as therein ordered and provided.

The Transfer Books will alo Le closed from
the 15th to 81st May next, both days inclusive,
for the purpose of preparing the Dividend
Sheet.

The Annual General Meeting of Sharcholders
will be held at the Banking louse, in thig City,
on Wednesday, the 19th day of June next, at
the lour of T'welve o'clock noon.

By order of the Bonrd.

GEORGE HAGUE,

General Manager.
Montreal, 27th April, 1878,

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, . . MONTREAL

C. S8, CHERRIER, Esq., President.
C. J. COUHRSOL., i8q., Vice-President.
A.A.TROTTIER, Bsq.,Cashier.

POREINN AGENTS.

London—Glynn, 4i1lg, Curric & Co.
New )'ork~i\'ntionnl Bank of the Republia,
Quebee Ageney—La Banque Nationale.

City & District Savings Bank
Head Office, 176 St. James Street,
Open Daily from 10 to 3. Capital, $2,000,000

President, . . EDWARD MURPHY.
Vice-President, SIR FRANCIS HINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:

Agents.
No. 640 Catherine Street, - - A.GARIEPY.

No. 446 St. Joseph Street, - - E. VARIN,
Point St, Charles. Corner Wellington -
and Bt. Evlenne Streets, - WM.DALY,
The Branches willbe open daily from 10to 3 and
from 6 to 8 p.m. !

INTEﬁEST ALLOWED FOR DEPDSITS

Collections made, American Greonbacks bought

Etxchnnge on New York, London and Parieat Current
ates.
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The Chartered Bankw,

Consolidated Bank

OF CANADA.

DIVIDEND NO. 4.

Notice is hereby given that a Divi-
dend of Three (3) Per Cent. upon the
paid-up Capital Stock of this institu-
tion has been declaved for the current
half year, and that the same will be
payable atthe Bank, and its Lranches,
on and after

SATURDAY, the 1st duy of FJune next.

The Transfer Books will be closed
from the Seventeenth to the Thirty-
first of May next, both days inclusive.

The Annual General Mecting of the
Sharcholders will be held at the Bayk
on WEDNESDAY, the FIFTIL day
of JUNE next, at TWELVE o'clock
noon.

By order of the Board.

J. B. RENNY,

General Manager.

THE CANADIAN
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - - 1,900,000

DIRECTORS.

Hox. WILLIAM McMASTER, President.
Hox ADAM HOPE, Vice-President.

Noah Barnhart, Esq.-
Willinm Elliot, sq. T. Sutherland Stavuer, Esq.
George Taylor, Esq. Jno. J. Aruton, ksq.
A. R, McMaster,i2sq.
W, N. ANDERSON, Genersl Manager.
J. H. PLUMMLER, Inspector.

James Michle, Ksq

New York—J, G, Burper and J. . Goadby, Agonts,

Chicago-—J. G.Orchard, Agont,

BRANCHES,

Barrie, | Gueipt. Simcoe,
Brantford, Hamilton, Steatford,
Cayuga, - Loadon, Strathroy,
Clistham, Lucan, Thorold,
Collingwood, Muntreat, ‘Toronto,
Dundas, Orangeville, Trenton,
Dunnville, Oftawa.- Walkertown,
Gait, Peterboro®, Windsor,
Goderich, St, Catharines  Woodstock.

Sarnis, .

Commeroinl credits lssued for use 1n Kurope, the
East and- West Indies, China, Japan, and South
Aumericn. | , -

Sterling and American Exchangeboughtandsold.

Collections made on the mostfavorable terms

Interest allowed ou deposits.

BANKERR,

New York—The American Exchange National Bank
London, England-—The Bank of Scotland.

The Chartored Banks.

EASTERN TOWNSHIPS BANK.

AUTUHORISED CAPITAL,.....

seesenes 1,500,000

CAPIFAL PALD in Mareh L, T857.....00 1,328,684
RESERVEFUND........ treeterisienieen 800,000

Board of Directors.
R. W. HENEKER, President.
C. BROOKS, Vice-President.
B. Pomroy, E. 0. Brigham,
G. K. Foster, Hon. J. l%. Poype.
A. A. Adams, G. G. Stevens.
Hon. T, Lee Tewrill.

Head Office—Sherbrooke, Que,
WM. FARWELL, Cashier.

Branches.
Waterloo, Richmond,
Conticook, Stanstead.
Cowansville

Aprents in Montreal—RBanik of Montrenl.

Liondon, England—London & County Banks.

Boston—Nantioual Exchange Bank.

Collections made at all accessible points and
promptly remitted for.

ONTARIO BANK,

DIVIDEND No. 42,

Notice is hereby given, that a Dividend of
Three Pep Cent., upon the Capial Stock of this
Institation, has this day been declared for the
current Ladf year. and that the sume will be
payable at the Bauk and its Bruuches, on and
after SATURDAY, the first day of June next.
The Transfer Bouoks will be closed from the 17th
to the 3lst of May, both days inclusive.

Notice is also given that

THE ANNUAL GENERAL MEETING

Of Stocklolders, for the election of Directors
for the ensuing year, will be held at the Bauking
House, in this city, on TUESDAY, ‘the 11th
DAY OF JUNE uext. The Chairtobe tuken
12 o'clock noon, precisely.
By order of the Board,
D. FISHER, General Manager.
Oatario Bank, Torouto, 26th April, 1878,

IMPERIAL BANK

OF CANADA,

Capital Aatherized - ~ - « - - « - - -$1,000,000
Capital Paid up - - =~ - - = 833,000
. DIRECTORS:
fl. S. HOWLAND, Bsq., President,
T. R MERRITT, laq,, "ice-President. St. Ca-
tharines,

Jonx Swrrh, Bsq.,
Hox. Jas. R. BeExsox,

St. Catbarines, R. Carwe, Esq.,
P. Huanes, Bse., Jouy Fiskex, Esq.,

D. R. WILKIE, Cashier.

HEAD OFFICE—TORONTO.
BRANCHES—St Catharines, Ingersoll, Port Col-
bornie, Welland, St. Thatas aud Dannviile,
i1y Loxpon, Exe.—Bosanquet Salt Co.

AGENTS IN NEW Yorg—Bank of Montreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest allowed. Prompt attention
paid to collections;

PORTEOUS BANK,

Paisley, Ont.
ESTABLISHED 1877.

T, R. Wapswonrs, EsQ.
Wat, Rausay, Esq.,

"

Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowest rates. Reference, 'The Merchants' Bank

of Canada.
E. SATNDERS,

Maneager.

The Chartered Banks,

BANK OF TORONTO.

DIVIDEND No. 44.

Natice is hereby given that a dividend of
FOUR per ceut. for the current half year, being
at the rate of cight per cent. per annum upon
the puid-up eapital of the BANK, has this day
heen decelared, and that the same will be pay-
able at the Bank and its branches on and after
SATURDAY, the FIRST DAY OF JUNE
NEXT. .

The transfer hooks will be closed from the
Seventeenth 1o the Thipiy-first Dy of May, both
aays included.

THE ANNUAL GENERAL MEETING

of Stackholders for theelection of Directors will
be beld o4 1ha Banking House of the Instirtion
on WEDNESDAY, the NINETEENTH DAY
OF JUNE NEXT,
The. Chair to be taken at noon,
By order of the Board.
D. COULSON,

Bank of Taronto, April 24, 1878. Cashier.

STADACONA BANK.
QUEBEC.

CAPITAYL, . , . .

————
DIRECTORS.
A. JOSEPH, . . .. ., . , President.
Hon.P. GARNEAU. M. P, P..,. Vice.-'res.
A, T, Caron, M. P, John Ross.
¥, Kirouac, G. R. Renfrew.
T.Hd Grant, : Josepl Shehyn, M.P.P.
T. LeDroit.
WM. R.DEAN, Cashier.
Agents in the Dominion~-Bank of Montreal.
¢ New York—C. F, Smithers and W. Watson,
«  Ghicaro~Bunk of Montreul.
“ Loudon, Bngland, National Bank of Scotland

Bank of Cttawa
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEB, Esq,, Vice-President.
C. T, Bate, kxq. Alexander Praser, lsq
Robt. Blackburn, Esq., M.I’. Alltn Gilmour, Esqg.
Hon. George Liryson. George Hay, lq.
Houn. L. R. Church, LY. P,
PATRICK ROBERTSON,
Cashier.

$1,000,000

Agency—Arn?rior. Agents in Cannda— Canadian
Bauk of’ Commerce. New York--J. G. Harper
& J.11. Goadby. London, Eng..—Alliance Bank.
[Limlted.]

Financial,
TILE HAMILTON
Provident and Loan Society.

Hon., Avam Hove—DPresident,
W, E Saxvrorb—Vice-l'resident.
Capital (suthorized to date).....oeevve $1,000,000.00
Subseribed Capital. ... e 4950,210.00
Paid-up Capital. we - 740,305.00
Reserve Fund. . 87,000.00
veesseeaess 1,314,722.00

Total Assets.... . ]
MONLY AD on the security. of Hea
Estate on the most tavorable terms.
MONEY RECEIVED ON DEPOSIT and interest
allowed at 5 amit ﬁﬁer cobt, Per snuum.
OFFICE,

KING STREET: HAMILTON.
. D. CAMERON, Treaturers
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Financial,

THE ONTARIO

SAVINGS & INVESTMENT SOCIETY..

Subscribed Capital - - - §1,000.000
Paid up, - - - - G21.000
Reserve Fund, - - . 146,000

Money loaned on Renl Estate Securities only.
Municipal and School Secetion  Dcelbentures pur-
chased.

SAVINGS BANK BRANCH,
Interest sllowed on Deposits, atthe rate of 50or 6

per cent per anuum,

3 WILLIAM F. BULLEN,
Manager,
Oflice Cor. Richmond & Carling Sts,,

London, Ontario.

THE HURON & ERIE
LOAN & SAVINGS COMIY,

LONDON, ., . . ON'T,

(INCORPORATED, 1546.)

Paid up Capital - - - - -« - - £977,622
Reserve Fund® - - « - - - - - 200,000
Total Assets - - - » - - - - - 2109473

Money advanced on the sccurity of improved farm

proyerty on favorable terms,
MORTGAGES PURCIASED,

Interest allow :d on Deposits at Lthe rate of 5 and 6 per
cent. per annim.

Office : 442 RICHMOND STV,

Loudou, Ont,
R, W, NMYLIE,

MANAGER.

Leading Wholesale Frade of DEontreal,

JOHN I. CASSIDY & CO.,
IMPORTERS OF )
China, Glass, and Earthenware,
f ¢ REROSENE FIXTURES, PLATED WARE, &,
Nen's Bornmixe, 339 and 341 St. Paun Srresr
MONTREAL.

COTTON,CONNAL & CO.,
3. Merchants Exchange, Montreal.
CCNNAL, COTTON & CO,,

97" West George Street, Glusgow.

Successors to Morrigon, Maclean & Co.,

Representing in Canadn CHAS. TENNENT & CO.,
St. 'Rollox, Glasgow—Sal Soda, Soda Ash, Bleaching,
Powder, Roll Sniphur. H. J. MHOVEN & SONS
London—Pig Lead. WM. LANG, Jr,, & CO., Glasgow
—Rud Lead, Litharge. J & R. TENNANT, Well
Park Brewery, Glasgow—Indix ale Ale and Torter,
and other well-known houses. Also Scotch Refined
Sugars, Linseed 0Oil, Tin Plates, Sheet Zine, cte,, ete.
= 0rders for any of the'nbove or other goods excen-

. ted in British markets on best possible ternis,

BE. GERMAIN,
Tanner and Currier,

CORNXE OF
PARRY AND FRIEL STREET,

' 0TTAWA.

Leading Stock Brokers ot Moutreal,

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Slock Fxchange.
OFFICE:
96 ST FRANCOIS XAVIER STRERT.

FENWICK & BOND,
STOCK BROKERS

(ALONTREAL STOCK KXCHANGE.)
OFFICE:
o, 4 XERCEANTS EXCHEANGE, 11 ST. BATRAMENT T,

| - ~
MACDOUGALL & DAVIDSON
BROKERS,
North British & MercantileInsurance Building
JMONTREAL,
Members of the Stock Exchange.
Connpesrosnpenrs.—The Bank of Montreal, Lon.
pesrs, Morton, Lose & C€o., London; The

cotland in Edinburgh, Glasrow and Dun.
dee; Messrs, Cammann & Co., New-York.

J. D. CRAWFORD & CO,,

Of the Moutreal Stock Exchange,

Stock & Share Brolers,
Corxer HosriTal ST. AND EXCHANGE
Gouxr,

MONTREAL,

J. D. Crawford, Geo. W, Hewiltog,

MURDOCH, ROBINS & CO.,
Assignees & Public Adccountants,
Touo::"vo,
in Association with
BARNES, ATTREER & CO., Loxvox, ExcLaxn,
and
SAFFORD & FORNACHON, New Yorw,

PROWSE BROTHERS,

IMPORTERS AND MANUFACTURERS OF

Wrought Tron HOTEL RANGES,
HOUSE FURNISIHING HARDWAR L,
SO S,

TEN, GALVANUZED IRON
and COPPREMR IWARE,
224 ST. JAMES STREET,
MONTREAL.

G. R. ¥rowse.

H. L. I'rows

J. PHILIP WITHERS.
STOCK BROKER AND QENFERAL
FINANCIAL AGENT.

Montreal Open Stock Exchange, St.
I'rancois Xavier Street.
$160,000 10 Tend on Bank and other stocks,

bonds, or first-cluss sccurities at low rates of
interest.

~JAMES F. BROWN,
STOCK BROKER,
REAL ESTATE and
GENERAL SMGENT,
NOTARY PUBLIC,
680 Wellington Strect, , . OTTAWA.

A ics and b

INSUKRANCE

generally solleited

W hiteside, Jordan & Co.,

MANUFACTURERR OF
WHITESIDINS PATENT SPRING
Eseds Mattresses and Bedding.
Denlers in English and American Iron Bedsteads
Childrow’s Carringes and Persmmbulators,
Facrory asn Warenouss, 66 COLLEGE ST.,
JBrANCU—13TT ST, CATHERINE STREET,
HUNTREAL,

Agencies,

THE COMMERCIAL AGENCY.

JOIIN MecKILLOP & CO,
ALBERT MURRAY, Manager

Associated  with the “ MclGllop &
Sprague Co..” New York, and Stubbs
N P . . .
& Co.’s Commerciul Enquiry offices in
Great Britain. )
Our ““ Commercial Rogister * for Canada iai
a gomplete list of all Canadian (rnders,hesidg::\’llall,x’:
lending American Cities baving more direct trade
relations with the Dominion.  Qur Chiange Sheet is
]‘viléb‘hsh(()-:ll D:}BI IhY, n(l;‘(\}};")l'j{selfl\\\'(()’rllx the subscrip-
n. TS 10 LY AGENCY has -
meroinl lsts OfBrilisﬁ Cities. having Gom
Qflices—10 ST, SACRAMENT ST.,
el 207 Montreal.

aoa

Agenciex,

The Mercantile Agency,

ESTABLISHED 1841.

Oldest and Jargest Mercantile Ageney in the werld.

A General Reference bonk Containing the names of
over SIX HUNDRED THOUSAND business nien is issued
in January and July ot’ each year. A4 Complete Refer-
ence hool’af Canaducarefully rovised by Travellers
of ourown truining appears in Januavy, March,July,
add Sopt, of each your, with Weekly Chauge Sheets.

In connection with above, the atténtion of business
men is eniled {o the Collection Depurtment,
Througli which past due cluims pass with regularity,
promptness and suceess,

DUN, WINMAN & CO.,

201 8t. Jumes Strect, Montreal *
“;S Nl'éu ty Assoctate Qftlcesin the prineipalGittesof tho
old. .

THE INTERNATIONAL RBAILWATY
AND STEAM NAVIGATION
G ETIIDES.

Published Semi-monthly, containing the TIME
TABLES AND MAPS of all CANADIAN and
the principal AMERICAN RAILWAY and
STEAM NAVIGATION LINES,
¥or snle by News Dealers .and Booksellers and by

: News Agents on Trains and Steamers,

rrice, 20 Centa,

C. B, CHISHOLM & BROS.

Publishers and Proprietors,
179 Bonaventure Stroet, MonThuAy,
H M S SRR H R
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Assignees and Accountiuts,

Ansignees and Accountants,

Leading \Wholesale Trade of Montreal,

L. DupPUY,
Official dssignee & Accountant,

No. 15 PLACE YWARDMES ERVLL,
MONTREAL.

A, GERMAIN,
OF SOREL,
Advocate and Ofjicial  Asstgnee,

Yor the District of Richelicu.

Prompt altention given to collections wul to all in-
formation regnired from him,

JOHF N I A LIR,
Public Accountant and Official Assignes,
COMMISSIONER

For taking afliduvits to be used in the Provinee of
Untario,
MONTREAL.
131 St. James Street.

A. B. STEWART & C0,,

Acecountants & Official 4ssignees
MERCHANTS' EXCHANGE,
MONTREAL.
PARENT BROS.

House and Lana Agents,
223 ST JAWES STLEKT,
MONTIREAL,

roperty sold on Comnmission, Honses Rented and
Reuty Colleeted, Money {vameed  on sceearities,
Bonds and Mortgages bought aud sold,

JOHN 5. SHEARER,
Commission Agent,Assignee & decountant
Commissioner for Ontario and Quebec.
5 3T SACRAMENT STREET, MONTREAL

Trompt attention given to collections and the clos-
ing otaccounts,

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
MONTREA L.

A. M: PERKINS, Com. and Oflicial Assignee,
C. BEAUSULEIL, Olicial Assignee.
ALEX. M. PERKINS, Accountant

LAJOIE, PERRAULT & SEATH

Assiynees & Accountunts,
G, G6 & 68 SL. Jumes St., Montreal,

L. JOS. LAJOIE,
Opiciul Assignee, City of Montreal,

C. 0. PERRAULT,
Official Assignee, District qf Montreal,
DAVID SEATH,
Accountant and Commissioner.,
M ountreal,July 2nd, 1877,

TAYLOR & DUFF,

Assignees, Accountants,
AND .
Commissioners for taking Affidavits,
333 NOIZX DA NI STIZ LR,
Orrogite Excuance Bany, MONTREAL,
Commissioners of the Superior

Court of Lower Canadi and
for I’'rovinee of Outario.

Jouy TAYLOR,
Jonx M, M, Duyw,

RHIND & FULTON,
Hssrgnees &Accountants,
26 ST. FRANCOIS XAVIER ST,

/'Vlo NTREAL,

Joun Furron,

War, Ruinp,
Accountant & (,olmmsaloncr

Ollicial Assignee,

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUDITORS, &,
EDWARD EVANS,

OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL,

D. S. EASTWOOD,
Official Assignee, 4ccountant,

AND
GENERAL AGENT,
OTTAWA, Oxr.
IR AJIJTORLR RS,
OFFICIAL ASSTONEE
for County of Carleton, includingthe City of Otlawa,
Accountant and Collector.
OFFICE—G4 Wellington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

Lending Wholesale rade of Montreal,

E.E. GILBERT & SOHS,

MANUFACTURERS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &c.
Offce:
722 ST JOSEPH STRE
MONTREAL.

GAS FIXTURES.

A large and varied nssortment
oy

Bronzed and Crystal Gaxallers
Bracketxy, Hall Lamps, &c.
ROBERT MITCHELL & CO.,
MONFREAL BRASS WORKS,
Corner of St. Peter and Craig Streets.

W. & F. P. CURRIE & CO0.

100 GREY NUN S ., Mont eal,

Dmporters of Pig Iron, Bar iron, toiler Plates,
Galeanized llou CumLtlu. 1 Lates, 'tin Plates,

Boiler Lubes, Gas Tubes,

Ingot Tin, Rivets, Veined Marble,
Ingot Uuppu, Iron Wi Roman (.«emt.u'-
ﬁllLeL(Jupl)LX‘, Steel Wire: fortland Ceraent
Autimony, Glass, Cannda Cement
Sheet Zine,  Paints, Paving Tiles,
Ingot /,mt., Five Uliy, Gurden Vases,

11g Lewd, Flue (Jon:l;

Dry Rea buld Five Bricks,  lrountains,

Dry Wite l‘end DRAIN PIPES
Patant Encanstic Puving Tiles, &e.

Chimney ’l‘ops,

MANUFACIURIRS OF
CHIAIR, AND BED SPRINGS,
A large stock always on hand,

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.,

13 Recollet Street, Montreal.

ROFA,

CASSILS, STIMSON & CO.

IMPORTERS Qp
Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE SIREET,
MONTREAL.

ARCHD. M. CASSILS.  CHAS. STIMSON

AMES, HOLDEN & CO.

Manufacturersof, and thlesale Dealersin

Boots and Shoes,
596,598,600,602 & 604 CraigSt,, Montreal,

Alwge and well assorted stock constantly
on hand, specially adapted to the wants of the
counf ry trade,

JAMES McCREADY & CO.,

WHOLESALE

BOOT AND SHOE

MANUFACLURERS,

30 & 37 WILLIAM STREET,
MONTREAL.

ZINKAN, CRESS & CO.,

MANUFACTURERS OF

= P A N I s XL
_AND
SLAUGHTER SOLE LEATHER
wholesale and f2etail.
PORT ELGIN, . . . . . ONT.

HENRY ZINKAN,. P, CRESS, L E, BOWMAN,
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Leading Wholesale Trado of Mlontreal.

HENRY BEATTIE & GO0,

IMPORTERS
OF

- TEAS:
GENERAL GROOCERIES,
WINES and SPIRITS,

152 McGILL STREEXET,
.. MONTREAL.
ROBINSON, DONAHUE & CO.,

IMPORTERS
AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,

QORNER OF
ST. MAURICE & ST. HENRY STS,,
MONTRYAL,
Samples sent by mail when desired.

THOMAS H. COX,

Importer and Desaler in
Teas, Wines,

and General Groceries,
WHOLESALE,
HHAS REMOVED TO
223 to 229 Bonaventure Street,
: MONTREAL.

J. RATTRAY & GO.,

Manufacturers, Importers and Wholesale Dealers

IN
TOBACCO, SNUFF, CIGARS,

AND GENERAL

TOBACCONISTS GOODS.

MANUPACTORY :
No. 80 ST. CHARLES BORROMEE STREET.

WAREROOMS AND OFFIOE:
428 ST. PAUL cor. of ST. FRANCOIS XAVIER ST.

MONTREAL.

JOSEPH JAMES & Co.,
Metal, Slate & Gravel Roofers,

MANUFACTURERS OF
@alvanized Iron Cornices and Skylights,
Pirs-2000 31035201 22l Doaos,
Corrugated Iron Buildings for
Rallway Statiors, Parks, &c
Gor. CRAIG and S, ANTOINE Srs,,
MONTREAL.

W. B. PHIPPS & SON.

Stock Brokers & Financial Agents,
Toronto Street, opposite old Post Ofice,
TORONTO,

W. B. Puires, W. ARTHUR PRIPPS,

IMembers of the- Toronto Stock Exchange.

. Sterling and New Yerk Exchange Bought
and Sold, Stocks carried on Margin,

Leading Wholesale Trade of Montreal.

Leading WWholesale 'Trade of Montyen)

JOHN FRASER & CO.,

IMPORTERS OF

DRY GOODS

WIHOLESALE.
LINEN GOODS A SPECIALITY.

AGENTS FOR
DUNBAR, NMcMASTER & CO.

LINEN THREAD MANUFACTURERS,

CILFORD, IRELAND.

Tull lines of all their ceclebrated makes of Thrend
constantly on hand.  Manufacturers and the trade sup-
plied. Orders for direct importation solicited.

53 & 55 8ST. SULPICE ST., Montreal,

JOHN CRILLY & C0.,

MANUFACTURERS OF

PAPER,

ENVELOPES & PAPER BAGS,

389 ST.PAUL STREET,
MONTREAT.
MILLS AT JOLIETTE, P.4.

Fine Manilla & Flour Sack Paper a Specialty.

Ontarlo Advertisements,

W. BELL & CO.,

GUELPH, ONTARIO,

Centennial Medal Organs
AND ORGANETTES,:

—— e
Silver Medal at Ontario Provincial Exbhi-
. bition for 1871.
Silver Medal at Centennial Exhibition for 1876

Ediuard James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry & Utramarine Ball Blues.
Every Description of WASHING POWDERS

PRIZE MEDAL RICE STARCH,.,

Sole Agent for the Dominion,

« JAMES LOBB,
TORONTO.

H.A.NELSON & SONS,

Manufucturers of, and Wholesale Dealers in
BROOMS, BRUSHES,

WO00D & WILLOW WARE,
AND
General Grocers’ Sundries.
IMPORTERS OF
CLOCKS, LOOKING-GLASSES & PLATES,

Faney Guods and Toys,

Montreal House, 93 to 97 St. Peter St.
56 anad 58 Front Streel West, Toronto.

SPRING 1878.

We beg leave to call your attention to
owr Spring.  Jmportation of Fancy
TwEEDS AND CAsSIMERES, aend to solicit
your orders for Srring  CLOTUING.
daving made « wvery great veduction
M owr prices, and. still being resolved to
supply goods of the first guality, we con-
Sidently hope to give you every sutisfuc-
tion. Qur stock of Huberdushery is being
disposed of at a discount of 25 per cent.
Jor Cush. MENRY & WILSON,

236 St. James Street; Montreal.

JAMES ROBERTSON,

General Metal Merchant
AND MANUFACTURER,

Canada Lead and Saw Works,
: WORKS:

Queen, William and Dalhonsie Streets.
Office and Warehouse—20 Wellington Street,

MONTREAL.

ROBT. DUNN & CO.,

VW HOLESALBE

DRY GOODS
VICTORIA SQUARE,

MONTREAL.
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Leading Wholesnle Krade of Montreal.

MCLACELAN BROS.

& CORMPANY,
480 St. Paul & 401 Commissioners Sts.

SPRING ORY G00DS TRADE.

A large and well assorted Stock now
ready for inspection.

ORDERS have Prompt Atteution.

J. 8. MoLacuuan. Wau, McLacuran,
CHAnLES MORTON.

CRATHERN & GAVERHILL

IMPORTERS OF HARDWARE, IRON, BTEEL,

Tin, Cuandn Plates, Window Glass,
-Paints and Qils,

Caverhill's Buildings, 135 St. Peter St.,

MONTREAL.
AcExTs, ViEiLLe Mostacye Zine Co.

WM. BZRBOUR & SOiS,
IRISH FLAX THREAD

LISBUIRN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers’ Thread, Gilling
Twine, Hemp Twine, &c,
WALTER. WILSON & €O,
Sole Agents for the Dominion,

1 & 3 ST, HELEN STREET,
FLONTREAL

CLARK'S ELEPHANT

CORD

e e T
TRADE MARK

SPOOL COTTON

Is the only make in the CANADIAN MARKET that
received an” Award at the Centennial Ex-
hibitton for Excellence in

COLOUR, QUALITY and FINISH.

It s also reccommended by the principal Sewing
Machine Companies—nfter a carefil test—as being the
best Thread for Machine and Hand Sewiog.

Prinl Urders are solicited. .

Wholesale Trads supplied only.

WALTLR, WILSON & CO,,

SOLE AGENTS,

1& 3 St. Helen St., ‘Montreal,

Be-sure and ask for CLARK'S ELEPHANT
THREAD. as there are other Makers of
the same Name,

Leading Wholesale ‘Erade of Montreal,

THE

Paton Manufactur’g Go.

OF SHERBROOKE, ¥.Q.

PAID UF CAPITAL, . $600,000.00.

MANITFACTURERS OF

HICHCLASSTWEEDS

The most popular Goodsin the Trade. Forsale at
all the LEADING DRY GOODS HOUSES in the
Dosminion.

Board of Dircctors. |

R. W. HENEKER, Esq., - - - '« - Iresident.
GEUORGE STEPUEN, Esq., - « Vice-I'resident.
A. PATON, Esg.,, - - - - - Managing Director,

ALEX. BUNTIN, Esq.; Sir AT, Gavr, KL.CALG.
Mon, M, H. Cocurang, Senator; 8.4, Poxnoy, Ksq.
Hox, J. U, Pore, M. s Anex. Murrcuenn, g,

The Canadian Spectator,

A Ligh Cluss Weelly Jowrnal,
LBUITED BY TRE

Rev. A. J. BRAY.

Yearly subscriptivu: Two Dollars.

Offices: 162 St, James St., Montreal,
and 4 Toronte Strect, 'Koronto.

BROWN, TAYLOR & CO,,

IMPORTERS OF
STAPLE AND FANCY

DRY GOODS

WHOLESALE.
162 ]_!IcGILL ST., MONTREAL,
SPRING STOCK now Complete,

AMUERICAN GOQODS a Speciality, '

ORDERS PROMPTLY EXECUTED.
Joux STEvENsOx Brows. Innges M. TavLoR,
COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN ST8.

MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for I‘oundues,

Fire Bricks and Fure Ciay,

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Roman and Water-
Lime,

Tiles and Flue Covers,

Wheelbarrows for Excavators,

Garden Wheelbarrows,

White Liead, Paintas, Oils, Turpontlne,

© &t &c., &c., &

. Leading YWholesale 'Crade of Montrenl.

BELDING, PAUL & CO.,

Manufacturers of

SEWING SILKS,

Machine Twist, &e., &o-,
16 BONAVENTURE STREET,
MONTREA L.

The entire process of manufacture from the
raw Silk to the finished thread is done at our
Mill in HMontresl,

We challenge comparison with the best.
Orders from Jobbers only solicited.

BELDING BRO. & CO., F, PAVL,
New York. Alontread.

ESTABLISHED, A. D. 1827,

THOMAS MUSSEN'S

French Kid Glove Warchouse.

Rouilliow’s Josephine Seamless French
KID GLOVES.
A Full and Complete Assortment of General

DRY GOODS,

——ALBO—

VELVETS,
BRUSSLLS, TAPESTRY,
Aud other CARPETS,
FLOOR OIL CLOTHS, Erc., Erc.

Percantile Sumonary,

— The Bank of Ottawa will pay a dir-lend
of 3% per cent. on and after the 1st of June.

— A Galt firm has shipped 25 grain choppers
for the use of the Indians in the North West.

— The offer of B, Williams, woolen manufuc-
turer, Glen Willinms, Ount., {o compromise at
25 cents on the-dollar, has been accepted.

~— Robinsoan & Robertson. have started a
bank in Harriston, to be known as the Bank of
Harriston.

— The damage done to the Allan steamship
Sardinian will be repaived in time for her to
sail from Liverpool on the 13th of June.

~— Mr, Macdonald, agentof the Consolidated
Bank at Woodstock, Ont., has resigned, and Mr,
Benson of St. Catharines has been appointed in
his place. )

~ Lauark has resolved to invest in a fire
engine. The authoritics are negotiating for a
second-band stenm machine from Toronto,
which can be had for $1,200.

— The Colorado . heetle has made its appear-
ance already, and' is waiting for the potato
tops to appear above grouud. Nothing but
persistent  watchfulness on the part of the
farmer will ensure the safety of the crop from
this pest. ‘

— Orange Clark, axle manufacturer and conrl
ail refiner, Guelph, has assigned, with linbili-
ties of upwards of $10,000 and asseis nomin-
ally a litde less. e offers his creditors 35
ceuts on the dollar. ‘

415
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Le;dlnz Wholesale'I'rade of Montreal,

EAGLE FOUNDRY,
CEORGE BRUSH,

24 to 34 King and Queen Streets,Montreal,
. MAKER OF .

Steam - Engines, Steam Boilers, Holsting Fingines,

Steam Pumps, Circular Saw Mills, Bark Mills, Water -

Mitls, Mill Genring, Hangers and Pulleys,lland and
Power Hoists for Wareliouses, &c¢., aiso, sole Manu-
facturers of
Bianke's Patent Stone and Ore Breaker,
with Patented Improvements,
“ ASRWITH’'S" Patent Hydreulic Lift.
AND AGENT FOR
WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sigco’s Centrifugal Pumps.

Drugs, Chemicals, Druggist’s Sundries

AND

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,

Wholesale Drugdists,
18 PE BRESOLES ST,, MONTREAL.

Orders by Mall will recelve careful and prompt
& tention.

Leading Wholesale Trade of NMontreal,

1I87%,

GREENE & SONS COMPANY,

1S7S,

NMNMontreal.

MANUFACTURERS and IMPORTERS of

HATS and CAPS,

STRAW GOODS,
WHOLESALE.

Owing to the great reduction in Raw materinl, we have been enabled to
the coming SPRING TRADEB at much lower prices than ever before,

FUR HATS,
SCOTCH CAPS,

WOOL HATS,
CLOTH CAPS,

produce goods for

STRAW HATS,
SILK HATS,

Men’s, Youth's, Children’s, Ladies’ and Girls.
LARGE ASSORTMENT.

CREENE &

SONS CO.,

517, 519, 521, 523, and 525 ST. PAUuL STREET,
REOIN TR FE.A ..

— The insolvent stock of J. B. Wright & Co.,
grocers, Ottawa, was sold a few duys ago by
auction to Mr. John Hill for 54 cents on the
dollar, The shop fixtures sold for 25 cents on’
_the dollar and the book debts for 42 cents.

— The liabilities of the estate of W, J. Lang-

tord, druggist, Ottawa, who recently failed, are
stated to be about $5,000 and his assets $8,000.
Of course the latter will shrink very wmuch
when they come to be rendjzed on.
" —F. W, Ruridge, of Peterboro, who fuiled
some time ago in the book and stutionery line,
committed suicide by shvoting himsell o few
days ago. . Ilis mind has been affected, prinei-
pally on religious topics, for some 1ime.

— A novel method of utjlizing an unfinighed
railway ig proposed on the Grand Junction
line. Itis suggested that ull the road is bal-
lasted and opened for traflic, the mails and
such psssengers and light freight as might
offer, should be carried by hand cur,

— The act to repeal the bankruptlaw of the
United States comes into furce on the first of
September. It is possible the House of Repre-
gentatives may, however, insist on its taking
effect immediately. The bankrupt laws of those
States which have them will come into force
agnin at the expiration of the national Jaw.

— In consequence of a report of Mr. Light,
government engineer, condemning the entire
Montreal, Portland and Boston Railway from
St. Lambert to the Province line, an order was
issued by the Provincial Government that all
‘traffic should cease, and trains stopped running
last Friday.

— Application is being made to the Dominion
Government for the incorporation of the ¢ Keats’
Machine Company,” with a capital of $20,000,

* to manufacture machinery used in leather

manufacturieg, the place of business to be
Montreal ; also, to incorporate * The Lau-

rentinn Phosphiate Mining Co.,” with a eapital
of $20,000.

— What dreadful men the Peterboro’ mep.
chants must be. - A correspondent  writing o
one of theloeal papers asks the following ng-
tounding question,—  Has not the merchunts
of Peterborough been sweetening their tean well
for the last fifty years by the sweal of the
furmer's brow 77 This is probubly a granger's
view of the situation, :

— The estate of W. R, Chisholm, hotel keep-
er, Erin, turns out very poorly. lis liabilities
are nearly 86,000, il his assets less than $200,
No wonder he did not ofler Lo comnpromise. His
“ereditors will get little or nothing, and if he
can only procure his discharge he will be free
to run in debt again, There are too many
such estates, and any man whoallows himself to
get 30 far behind nust be acting dishonestly.

— James D. Gilmore, of Waterloo, has been
commitied for trial at the wext term of the
Court of Queen's Beneh, at St Johw's, on a
charge of obtaining goods to the value of $250
under false pretences from R. W, Oliver & Co.
of this city. The gist of the charge is that he
gave in payment @ cheque for $250 on the Bas-
tern Bank of Waterloo, a bank which it is
alleged never existed.

— Notwithstanding ¢ hard times” the rail-
way fever still rages in western Ontavio. A
road from Ingersoll through: Aylmer to Port
Burwell is talked of, and a preliminary survey
is to be made immediately. @ The Walkerton
people want direct communication with To-
ronto, by a line to be called the Snugeen Vaulley
Railway, and bave invited the Toronto City
Council to visit their town and talk the matter
over. . The invitation has been accepted.

— It appears that Phelan, the absconding
canal contractor, is not so honest as might be
supposed from our item of last week, The re-

port that he has settled with his creditors has
Deen pat'in cirenlation by his friends for inter-
ested motives.  Some time ago he expressed n
wishi 16 return, and ‘his creditors all signed an
agreement. that it ke puid 25 cents on the dol-
far in eash, and the balauee in n reasonanble
time, vo proceediugs would he taken ngainst
him. He liss never kept his part of the bhaeguin,

Jand the geueral impression. now is that he has:

not the slightest intention of either returning or
prying his debts,

— Au order of the Montrenl Harbour Com-
missioners, intended 1o diminish the chances of
collision between vessels navigating the St.
Lawrence river, has been issned and approved
by the Governor in Gouncil, 1t provides that
all pilots in charge of upward bound steamships,
sailing vessels, or eraft of any kind, before
meeting  downward-bound  vessels, at sharp
turns, narrow passages, or where the navigation
is intricate, nre required to stop, and, if neces-
sury, come to a position of safety below the
point of danger, and there rewnnin until the
channel s clear. It is to be hoped that thig
regulation will have the eflect of preventing
those collisions which have been so numerous
of late.

— A case of some importance as affécting the
Tiability of railway companies for gouds shipped
was tried at the Guelph spring assizes. Last
summer aresident of that town shipped a quan-
1ity of pork in barrels 1o Prescott, for C. T. Bate
& Co. of Ottawa, upon whom a draft payableat
sight was drawn. The draft was not honored, the
firm desiring to know whether the pork was all
right or not first. Atthe order of the Guelphman
the pork came on to Prescott, and was sent from
there -to Ottawse, but upon inspection it was
found to be bad, and Bate & Co, refused to take
it, consequently it was taken back to Prescott
by the railway company. The dealer: entered
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CARLiNG’_s_ AMBER ALE,
CARLING & CO,

Brewers g Maltsters,
LONDON, CANADA.

A Stock of tholr celebrated Amber Ale and Por-
ter always on hand—in cask and in bottle, Orders
from the f'rade respecttully solicited.

Phillips’, Elkins’ & Crown,
WHITE WAX,

ALSO REFINED
Spermaceti
and ,
Paraffine,

Tu any quantity to suit purchasers, at Manu-
facturers lowest prices.

DEVINS & BOLTON,"
Next the Court House, MONTREAL.

an action against the St. anrencc‘& Ottawn
Railway Company for the value of the pork,
and at the assizes referred to the jury brought
in a verdict in favor of the plaintift, The rmil-
way company has appenled the ense, which they
are confident of winning in a higher court.

— A’ Brantford potter hasjustimported 13 car
louds of stoneware clay from New Jersey by rail

— I'he differences between the Canada Agri-
cultural lusurance Compuny and E. H. Goff'are
to be referred to arbitration.

— Sidney Barnett, the proprietor of a well
kuown museuws at Niagara Falls, having re-
cently fuiled, bLis museum has been sold to
Sual Davis, his formal rival, for $48,000,

— Large quantities of wooden tool handle
are shipped from St. Thomas, Ont,, to Eng-
land, 25 cases having been despatched v one
10t to Birmingham afew days ago.

— Clinton proposes 1o raise $6000 by loan
for fire protection purposes. A by-law has passed
the Council, and will shortly be submitted to the
rate payers. .

~— Mail catcliers are to be constructed at the
way stations of the Cnnada Soutliern Ruilwuy
80 that the mails may be picked up and de-
livered from fast through trains withont stop-
ping. ' :

— The timber limits of the insolveut estate
of R. C. Strickland & Co., Lakeficld, are to be
sold under an order of the Court of Chancery
It is not probable the general creditors will
renlize anything on their claims from the sale.

— The. Cireassian, which sailed from Quebec
nst Saturday, had rather a novel consignment
among her cargo, being four white whales, cap-
tured in the Lower St. Lawrence, and consigned
to the Westminster Aquarium, London.

— The paper mill at Newburgh, belonging to
the insolvent estate of Grange Bros, Napauee,
is to be sold by auction shortly for the benefit
of the creditors. At the same time some - stores
in Napanee, belonging to the estate, will be
disposed of. ’ S

Leading Wholesale Tradeof Montreal

Lerding Wholesale ‘Erade of Quebee.- -

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A PULL ASBORTMENT OF

GENERAL GROCERIES,

Maintained from best Markets.

J. A. MATHEWSON,

202 Mec@ill Street.

DAVIDSON BROS. & 0.,

IMPORTERS OF
STAPLE & FANCY DRY GOODS,
SMALL WARKES, &¢., &,
146 McGILL STREET,
(Opposite the Albjon Hotely,
MONTREAL.

Ovders promptly attended to.
J.J. DavivgoN.

AL ML Davipsux

— Treigght rates on the upper lakes are ex-
tremely low, and wmany vessels arve laying up in
conseyuence. The canse of the low wte is the
absurd eulting process going on among rail-
way lines,  Freight rates on grain from Chicago
to New York are only 14 cents per 100 lba.

— A Smith’s Falls man is shipping large
quantities of lence posts and railway ties to
New Yorkstate.  One lot of 30,009 of the former
and 20,000 of the latter are bheing sent aS
fast as barges can be obtained.  They go by the
Rideau Canal to Ningston,

— Thomson & Bligh, commission merchants
of Halithx, whose suspension we noticed
in a late issue, bave compromised their liabili-
ties of 325,000 atL 60 cents on the dollar, paya-
ble in 3, 6 and 9 months, No seeurity.

— A change is about taking place in the old
estublished grocery house of James Harty & Co.,
Kingston, by which Mr. Wm, Harty, who has
been the only partuer for some years past,
vetives. Tt is understood that the business wil]
be continued by Mr. Cornelius Birmingham,

— A change has taken place in the wholesale
grocery firm of ‘Robinson, Donahue & Co. Mr.
Robinson retives, and intends vesiding heveafier
in Waterloo, Que;; we believe, as he does not
confemplate engnging in nctive business any
more.  Mr. Wm, Donahue will continue - the
business alone.

— A writ of attachment has been issued
against Hon, James Skead, a leading Jumberman
of Otlawa, who is actively connected with a
number of insurance, banking and other institu-
tions. Mr. Skead has usually been considered
one of the wealthy men of Ottawa, but in these
days he is a fortunate man who can tell what
he is worth.. Mr. Skead denies his insolvency,
und will contest the writ.

— A pleasant document to creditors must be
the dividend shieet just issued in the matter of
Hilaire Beliveau, bardware merchant, of this
city, who failed last summer, after having been

1avish use of” accommodation paper.

). H. BOTTERELL & CO.

VALIER STREET, QUEBEC,
BOOT AND SHOE

MANUFACTURERS,
(WHOLESALE.)

Always on hand a full and complete stock
al reasounable prices,

Orders by Mail will be carefully selected
and promptly shipped.

DERY, ST. LAURENT & CO.,

Auctioneers & Commission Merchants,
Sole Manufaeturers of

Elastic Palnt, Lubricating OIl, Palnts,
Qily, Brushes, &c., &c.,

No. 41 ST. PETER STREET,
QUEBEC.

THE
CANADA MATCH CO.
W. E. M. ROBITAILLE,
GENERAL AGENT,
91 ST. PETER STREET, QUEBEC.

floated along for some lime previously by the
His total
linbilities reach $6,703, and the assets as renl-
ized provide for the payment of the magnificent
dividend of three-fourths of one cent upon the
dollar! Next! '

— A committee of the policy holders of the
hydrant braneh of the Canadian Mutual Insur-
ance Company of Hamilton have waited upon
the directors, requesting that they be allowed
to appointl accountants to examine the books,
T'he directors have agreed to this on the condi~
tion that they are to name one of the auditors,
The directors waive a call of 10 per cent. just
made, till the andit is completed.’

— Perdinand Glarke, a- grocer of Toronto,
sold ont his business a few weeks ago for
$1500, receiving $800 on account. He then
disippeared and bas not since been heard of,
1is creditors have come to the conclusion that
he does not mean to come brek, and a meeting
is to be ‘held on the 20th' inst.. His debts
nmount to upwards of S2500, and he left assets
of about $1000 and book debts amounting to
about another $1000.

— Phe grocery firm of Shallow & Co,, after a
brief city experience dating from last fall, have
been served with a demand of assignment by T\
H. Cox. This concern was formerly in business
in St. Johns, Quebec, where they were unfortu-
nate in being burnt out at the big fire of 1876,
aad  subsequently compromised. Not finding
suflicient scope in a provineial town' for their
aspiring genius, they entered the already over-
filled ranks of city trade with the above resulta.
Liabilities about $6000 or $7000.
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Lendlng \Vlnolesnle Trade of Nontreal

Leading IWholesale ‘I'rade of Toronto

MORLAND, WATSON & C0.
WHOLESALE :
IRON AND HARDWARE

Merchants & Manufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS,LOWMAN’S PATENT,

Cut Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson’s Ianes, , Oils, Glassand Putty,
and all descriptions of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST,
MONT R E AL.

—The Federal Bank hasdeclared a dividend
of 34 per cent. for the current half year.

— The Counfederation life Association has
purchased the life business of the Studacona
1nsurance Co. of Quebec.

— There are unsuccessful farmers, of course,
as there are unsuccessful mercbants andmanu-
fecturers. The man who has energy, industry
and brains is more sure of making a living and
bettering his condition by furming than by
almost any other occupation. - The’ prizes are
not so great as in some employments, but the
blanks are fewer,

—Marine insurance rates are at present ex.
tremely low and unprofitable owing to the sense-
Jess competition existing between the different
companies.. The following are the prevailing
rates. Grain by standard S.8. lines, 4 less 15
to 20 ; Provisions, 3 to 4 less 20; cattle § to §
with smnll rebate, against total loss and gene”
ral average only. By clippers of best class the
rate is§ less 20, and by ordinary sailing vessels
from 1 per cent. upwards with usual rebate oy
20 per cent. off. Per 8.3. to Gulf Porls the
rate is.4 less 20. Inguiries have been made for
war risks, as it is said that some of the banks
insist upon the war clause in accepting bills of
lading.

— Persons who have had experience in such
matiers express the opinion, with regard to the
late Minneapolis disaster, that the fine dust of
flour is very .inflammable, and that it is not
necessary to put forward any theory as to the
generation of explosive gases to account for the
disaster. There appears to be special danger
when the wheat being ground is extra hard, and
perhaps toughened through having been beated
more or less. The bolting chest is the particu-
lar seat of danger, and millers should be care-

ful not to approach it, when the mili is working, '

with an open light. Underwriters have long
been aware of the danger of explosion in flour
‘mills, but.no placlicul remedy bas as yet been
made known.:

. =~The I\ewfouudland Legusluture at its late.
session .adopted  unanimously: a. series of. reso-
lutions in favour of the project. for building .a
railroad across -that province to-form. part of . a

. .short mail and passenger route between Britain

JOHN McARTHUR & SON,

Importersof and Dealersin

White Lead & G@:I@xrs,
DRY AND GROUND IN OIL.
Varnishes,0ils, Window Glass, Star,
Diamond Star and Doubls Diamond Star Brands
English 16,21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass,
Colored, Plain and Stained Enamelled Sheet
Glass,
Painters and Artists Materials,
Chemicals, Dye Stuffs,
Naval Stores, &e,, &c., &c.
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street
AXD
258, 255 and 257 Commissioners Street

MONTREAL,

MILLS & HUTCHISON,

ST. HELEN ST,
MONTREALL.

CANADIAN N WOOLENS.

SPRING SAMPLES COMPLETE.
STYLES AYUTRACTIVE,
AND ‘

Prices in favor of the Buyer.
£&/Travelers now on the road.

INSPECTION INVITED,

and the Dominion. In one of these resolutions
an annual subsidy of $120,000, beside ceriain
grants of land, is offered to any company that
will build and operate the rond satisfuctorily.
The Governor in his speech proroguing the
Legislature spoke in terms of’ high approval of
the conclusious arrived a1, and the action taken
by that body relative ‘to the grand project re-
ferred to. It is said that the Newfoundland
Government is about to bring the matter be-
fore Euglish capitalists and the Imperial and
the Dom inion Governments.

~ Abraham Code, a woolen manufucturer of
Carleton Place, and M. P. P. for South Lanark,
has failed, with liabilities stated to be abont
$44,000. He was formerly in the same line of
business at Innisville, but moved to Carleton

Place three or four years ago, where he put up ',

a large stone building for a factory. Mr. Code
bas been mixed up in polities, municipal mat-
ters and school afluirs more or less for some
time, and the general impression has been tha t
his business did not receive that close personal
supervision-
Some time ago there. were vimors that nmlters
were not very satlsﬁxctorj,, 59 that his failure
canses no great surprise,

— The stoppage of G. R. Fnbre, wholesnle
saddlery hardware, of this cnl), is an nltogether
unexpected event, and upon ‘being first an-
notinced was put down as mere strcet rnmor.

it required -to make it succeed, |

Subszequent eveats, liowever, proved the suspen- ;
sion to be a - fact; and ‘a-dentand of-assighment ..

attlieinstanceof Alex.C. Lieslie, hardiare’ dgeént,
issued. ‘It is claimed for Mr. Fabre that he

ESTABLISHED A, D, 1840.

PETER R. LAMB & CO.

MANUFACTURERS.

TORONTO, ONT,

Blacking,

Suow Blacking,
Leather Preserver,
Harness Oll,

Neaws Foot 011,

Glue,

Ivo y Black,

“Animal Charcoal,
S (per Phosphuate,
Mone Dust,

The Toronte Tweed Co.

Hird, Fyfe, Ross & Co.,

CANADIAN

WOOLLENS,

14 Front Street, East,
TORONTO,

HM. HAMILTON & CO.

(Successers to Hamilton, Lounstury & Co.,)

MANUFACTURERS’ AGENTS,

Commission. Merchants,
AND IMPORTERS OF

'House - Purnishins Hardware, Heavy
Metals, .Btc. S
43 DOCK STREET,

T. 0. Box 225. S'F. JOSIN, N.I3.
a ox 22

shows a large surplus of between $350,000 zud
$60,000, but that, owing to the hardness of' the
timnes for the last two or three years, he has had
to carry a large number of his custoniers, and
he has'so much logked up in accounts due him,
which he is unable to collect, that this step was
forced upon him. He expects with an extension
of time to pay all his creditors in full. Liabili-
ties are estimated in round numbers to reach
about $100,000, direct and indirect.
—Probably few of our readers are aware of
the extent to which the manufacture of buttons
is carried on in Canada. There are at present
in the businesz in Berlin: Mr, Jacob Y. Shantz,
of the Dominion Bntton Works, einploying from
80 10 100 hands ; Messrs. E. Yogelsang & Co,,
employing from 50 to 60 peeple; and Messrs.
S. 8. Moyer & Co., somethi ng in the neighbor-
hood of a dozen. These buttons are made from
what js enlled the ivory nut, n vegetable grown
in South' Amética. The nut is almost as hinrd
and solid-as ivory itself, and makes not only ‘a
remarkably beautiful button, butas lasting as
it is. beautiful. Many people would naturaily
imagine that-a button is o button; ‘and very
little chnnge can be made; but they will be sur-
prised:to-learn.that- each concern has-alrendy
.made about 3,000 kinds or varieties of butions.

~Bach’ estn.bhshmem bas men specmﬂ y emplo) ed

to fet up new. desxgns.. RS
- Tiig’ JAcQues - GARTIER ‘Bank.—The ‘report-of

: the meeting of the shareholders of this institu-
tou on another page is suggestive of some-
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Leading Wholesale 'Trade of Montreal

M. E. DANSEREAU,

17 St. Lambert Iil,
MONTREAL,
Sole Agent in the Dominion for:

Messrs. FAURE FRERIES Bordeaux, Proprietors of
Grunud-Larose, Chateau du Gay, Chateau Ln-
burthe, Borderux Wines, Cognacs, Champagnes,
Sacramental Wines, ete., ete.

sole Agent for ANDRE ARGOT, proprietor Nuit's
{Burgundy) best Wines of Burgundy, Nuit's,
Chn.nbertin, Beaune, sillery, Romandée,Clos-Vou-
geat, olc., ete.

Merchants and individuals, purchiasers of Wrench
Wines, French Brandies (of France) will tind it ad-
vantageous to address themselves to Mr, M K. Dan-
sorentt, wiio also imports French goads of every des-
cription divest from Frauce, ut the lowest prices, and
of the best gquality,

HILL, MITGHELL & GO.

Nos. 287 & 289 Commissioners St,,

Distillers and Manufacturers of
CORDIALS, CHOICE FRUIrSYRUPS
TONM GINS, BICTERS,
WIISKIES, BRRAN DIES, &c.

GINGER WINES,

GINGER WINES,
JOHN BULL BITTERS.
JOUIN BULL BITTERS.:

REDUGCED PRICES
THE TINES.

AT TO 8ULL

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.
Silver Medals, Provincial Exhibitions, 1868
70-73.

thing more than what is contained in Mr, Weir’s
speech.s Tt ds evident that semebody las: an
axe to grind, and that he bas been successful in
getting a number of persons to turn the grind-
stone tur him.  Iowever, thorough ventilation
may be as servicenble to w bank as. to a coal
mue. The President of the concern appears to
be “armed so strong in honesty,” that all
criticisms pass him by “as idte wind which he’
respects uot’ fat bux,

Tue NeGro | Prescisr’s Sgayon. A negro
preacher at the South, in the course of his ser-
mon - gave this capifal illustration. e was
preaching aboat the parable of the ten talents,
and frequen ly interrupted himself to lean over
his pulpit and shout impressively—* You sce
dat, brudder! You sce dat, sister! it sny ebery
man and it mean ebery woman too—cbery man
Jiis work, not. ebery man « work or ebery man
some work,: but so to spenk—as I said befor',
my hearers—ebéry man kis -work. Now, my
bredderin, don’t'be a wrappin’ up your talent in
anapkin, enuse the good' Lord didn't gib you
ten talents—remember, my breddren—remem-
ber my sisters, dat yon can’t wll be lighthouses.
Lemme illustrate: Onse dere was a meetin’ in.a
uld school-house ; dere warn’t no light. ‘Bimeby
one brudder eame in, he'lit'a:taller candle, it
didn't gjb no light at all; ‘but bimeby anudder

.

Leading Wholesale 'F'rade of Montreal.

Leading Wholesale Trade of Montreal,

ESTABLISHED 1800,

LYMANS, CLARE & CO.

YWHoLESALE Prucaists

AND

MANUFACTURING CHEMISTS

MANUFACTURERS OF
Linseced Ofl,
White and Colored Paints,
Putey,
Jaleined Plaster,
Land Plaster,
AND SPICE GRINDERS,
IMPORTERS OF

DYE STUFFS, NAVAL STORES, OILS, §e.

——

382, 384 and 386 ST. PAUL STREET
MONTREAL.

g wl
NOTILECIT.
Work resumed in FOUNDRY and WORKSHOPS,
QRDERS Uk

HARDWARE,
Stoves, Iron Railings,
CASTINGS, &c.,

WILL RECELVE PROMPT ATTENTION,

H. R. IVES & CO.,

QUEEN STREET, MONTREAL,

DRUG

came in, and he lit a candle, and bimeby dere
was ‘a_hundred taller candles an’ dey gibas
much light as a lighthouse, yet cbery one was
only ‘a taller candle. Breddren—sisters—you
can all be teller candles, an' in the end”—here
he gave a broad encircling sweep of both arms,
“Yowllall be approbuted into the kingdom jus
as if you was all lighthouses.” Let every man
pay up his small debts as fur as he is able, and
it will go a long ways towards brightening the
dull times we are passing through,

Sumrrvous STvLE l—Referring to o pacaraph
which was copied into the Witness of the 22nd
inst. from the Waiterloo Adeertiser, Mr. AL A.
Dickson, manager ofthe Joliette Mutual Fire In-
surance Co., informs us that the  furniture of
the oftice of the Sheflurd and Brome Mutual Fire

.Insurance Company in this city at the time

of his resignation wasnot worth more than $150,
it the clock bought from him by the company for
$90,andthe * plans * of'several villagesand towns
valued at $50, which are a necessity?in every
insurance office, be excepted. We do not know

what our Waterloo contemporary, himself an

insurance agent, understands by  “ sumptuous
style”, but he will find it difficult to' point out
any insurance office in Canada or anywhere
else which has been fitted up sumptuously for
such a sum; even when the company obtains a
settlement a1 75 cents on-the dollar, Mr. Dick-
son denies having been dismissed from the com_

“pany. The record of the minuie book of the con-

cérn, dated July Gth, 1877, will show that lic *ten-

HENRY CHAPMAN & CO.,

Montreal.
Sole Agents in the Dominion for:—

Messrs. Gonzalez, Byass & Co., Xeres de la
Frontera, Sherries.

T. G. Sundeman & Sons, Oporto, Ports

Butler, Nephew & Co., do. do.

Pablo, Oliva & Castles, Tarragona, Red
Wines

Leal Brothers & Co., Madeira, Madeira
Wines.,

Theo. Roederer & Co., Rheims, Cliam-

pagnes.

G. H. Mumm & Co, Reims, Cham-
pagnes.

Louis Renout, Epernay, Champagnes.

Cuzol & Fils & Co., Bordeaux, Fruits &e.

ngg, Castillon & Co., Uogaae, Braa-

ies.

A. Houtman & Co., Schiedam, Gins.

R. Thorne & Sons, Greenock, Whiskies.

Win. Hay, Fairman & Co., Glasgow,
Whiskies.

Machen & Co., Liverpool, Export Bot-
tlers of Guinuess & Souns’ Dublin
Stout.
¢ Robt. Porter & Co., London, Export

Bottlers of Bass & Co's Ale,
¢ D.J. Thomson. & Co., Leith, Ginger
Wine, Old Tom, &e. N
Mr. Wwm. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,
Sauces, &ec.
The North British Co.,Leith, Paints, Colors, &c.

W™ Orderstaken only from the wholdsale trade.

TO COUNTRY DEALERS.

We will forward to any address (no charge for
packing) sumple lots of -

‘Saleable - Stationery,

For cither of the following amounts :
For TEN DOLLARS,
For FIFTEEN DOLLARS,
For TWENTY DOLLARS.

The package will contain a nice assortment
for those who only want to earry a small stock
—all will be put in ot wholesale prices, so that
any of the lines may be ordered at the same
figures,

All very carefully Selected. - No bad Stock,

Morton, Phillips & Bulmer,

Importing and Manufacturing Stationers
MONTREAL. .

dered his resignation as Secretary-Treasurer on
thatdate. The Jolictte Mutual was organized
last December, and that the HKditor of the
Advertiser did not discover the fact was evi-
dently beeause it did not conflict with his in-
surnnce business sooner.

We learn from the Ivish papers that P. J.
Shanley, formerly district agent for the Victoria”
Assurance Soriety of ~Loudon,’ was lutely
charged at the Dublin_police-court with mis-
applying and withholding certain premiums
r(rceivc(lrr on behalf of the socicty. - Shailey
admitted the offence, and stated . that business
difliculties haid caused him to use the money.—
Mr. O'Donel, the magistrate, said that,oiving to
the good character hitherto borne by Shanley,
as testified by Mr. Cook, the secrotary of the
society, he would sentence him .only to twa -
months’ imprisonment.—{ast Magazine,
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H. SUGDEN EVANS & CO.

(Late Evave, Mercer & Co:)
WHOLESALE DRUGGISTS
MANUFACTURING .
Pharmaceutical Chemists,
41 10 43 ST. JEAN BAPTISTE 8T,
MONTREAL.

Evarns, Lesciuir & Byans,
London, Eng.

Evaxg, Song & Co.,
Liverpool, Eng.

WILLIAM DARLING & GO,

IMPORTERS OF

Metals, Hardware, Glass, Mirror Plates
Xair Seating, Carrviange

Makers? Trimmings and Curfed ¥air,

Agents for Messrs. Chas, Ebbinghans & Song, Manu-
facturers of Window Cornices.

No. 30 §t. Sulpice, & No, 379 St. Paul Streets,

1878. 1878,
SPRING STOCK
COMPLETE

IN EVERY DEPARTMENT.

We shall kcep OUR STOCK WELYL ASSORTED
this season, and invite those looking for a
desirable Stock tomake a visit to our establish-
ment,

ST. JOSEPH STREET, MONTREAL,

T. TAMES CLAXTON & CO.:

The Jowwal of Gommence

f‘mauca AND JNSURANCE Review.

MONTREAL, MAY 24, 1878.

THE FISHERY AWARD.

The Presidenthas’at last recommended
Congress to vote the necessary sum to
make the payment provided by the award
of the commissioners as a compensation
for the right to our inshore fisheries, but
#with such discretion to the Executive
“ Government in regard to the payment
s in the wisdom of congress the public
tinterests may seem to require.” - Ac-
companying the message 1s a communi.
cation from Secretary Evarts which is a
review of the history of the controversy
and of the proceedings connectod with its
settlement. Secretary Evarts plainly in-
vites Congress to dispute the validity of
the award as in excess of the jurisdiction
and powers of the commissioners. The

commissioners very properly “have given-

“ no information as to the steps or methods
# of calculation respecting either of the
“ privileges which are to be measured or
_“compared by them, which Jed to the
"t award they have made,”” and the conse-
quence is that Secretary Evarts is unable
_to correct his own views of the evidence

by any instructions from that source. The
Secretary nevertheless enters into an
elaborate argument in defence of the pre-
tensions of the United States, an argu-
ment which would have been quile in
place in the mouth of the Uniled States
commissioners and which there can be
little doubt must have been urged at the
proper time, for Secretary Evarts declares
at the commencement of his communiea-
tion, ¢ In looking back upon the conduct
“of the case of the United States before
“the commissioner I am not able to dis-
“ gover any failure of ability or attention
“on our part in any matter caleulated to
“gecure a just and satisfactory determin.
“ation by the commissioners of the matter
“submitted to them,” and again * the dis-
“appointment cannot be charged to any
“fault or omission on the part of our
agent and counsel in the presentation
“of our case.” And yet Seerctary Evarts
after these admissions thinks it consistent
with national honor and good faith to enter
into an elaborate exparte statement of the
United States case clearly with the object
of stimulating Congress to' instruct the
Executive Government to endeavour by
diplomatic action to obtain a modification
of the terms of the award. It is a signifi-
eant fact that the Secretary of State for
the United States has introduced into a
state paper commented to Congress “ an
opinion editorially expressed by the Lon-
don Times’ hostile to the interests of
Canada in this matter. We have no
apprehension that Her Majesty’s Govern-
ment will. recognize the authority of the
Times, and we have great confidence in
the firmness of the Seeretary of State for

foreign aflairs with regard to this award.

There is one redeeming feature in Secre-
tary Evarts, communication to Congress
He says, I think it may be assumed that
‘“neither the people of this country nor
“any branch of this government will de-
“sire to seek exemption from a money
“ payment upon any judgment of its own
“upon a point of this nature under this
“ beneficent treaty unless it may DLe so
“well founded as tosecure the concurrence
“of the other high contracting party.”
The foregoing passage has special refer-
ence tq, the question which ‘has been
raised, that the award should have had the
unanimous concurrence of the commis-
sioners. I'he maintenance of such a pro-
position would render it wholly imipossible
to obtain any nward, and we cannot believe
that the Imperial Government: will ever
consent that the award actually made
should be set aside,
other branch of the argument, Secrectary
Evarts should bear in mind that Canada
has never urged a settlement of the fishery

With regard to the

question in the mode provided by the
Treaty of Washington. The right of Canada
as of cvery other country to its inshore
fisheries is undisputed, and there is no
desire to barter away that right either for
money or for free admission of fish into
the United States. Secretary Evarts
should have bLeen ashamed to urge that
when the licences were raised from 50
cents to §1 per ton, the number of licences
fell oft' one half, when he knows, as is well
known in Canada, that the cause was solely
owing to the systematic trespasses of the
United States fishermen. There can be
no object in discussing at any length
Secretary Evarts’ paper. The whole pro.
ceeding is discreditable to the United
States, but is just what may be expected
under their system of government. The
object is to get the money vote passed,
and the communication is intended to
conciliate those who are opposed to it,and
to lead them to think that the case is safe
in the hands of the Executive. We enter-
tain no doubt that the money will be voted
and paid. :

GRAND TRUNK RAILWAY.

The proceedings ab the late half-yearly
meeting of ourprincipal railway company
are unusually interesting, the chairman,
Sir Henry Tyler, having made an exhaus-
tive speech on all the various topics of in-
terest. It could scarcely have been ex-
pected -that during a. period of such
unusual depression as has lasted now for
a eonsiderable period, the chairman would
be able to give much encouragement to
the shareholders,; who, in the absence of
dividends, are naturally in a chronic state
of dissatisfaction. The following extract
from the speech of Sir Henry Tyler ex-
hibits most forcibly the evils which have
resulted from the system of cutting rates,
which has been very generally adopted by
the railway companies of the United
States.

If, gentlemen, we bad been working in nor-
mal times—if reasonable rates had been obtained
for the earringe of produce—and if the United
States and Canada had been in an average
condition of = prosperity, then we should
all consider such results as most unsatisfactory ;
but bhaving regard to the actual condition of
affairs, we may fairly congratulate ourselves on
what has been accomplished. The commerci: 1
condition of Canada continued in a state o¢
depression, and that of the city of Montreal, so
far from improving, became worse at the end of
the half-year than it was at the commencement
of it. . The people of Canada had no money to
spend in travelling, and the endeavours which
were made to stimulate passenger traffic by
running excursion trains were attended only
with partinl success. The numbers of passen-
pers were for these reasons further reduced by
12,866, and the receipts by nearly £14,000, as
compared with the corresponding half-year. We
received, indeed, "£60,000 less for passenger
fraffic than in the corresponding halt-year of
1874, since’ which year the passenger receipts
laye been gradually declining; and other coms
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panies bave similarly suffered. We had reckless
competition to contend with for our merchan-
dise traflie in the enrly part of the half-year, and
only a partial diminution of it for the remainder.
We were thus only able to derive n limited de-
ree of advaniage from the abundant harvest
Wwith which the country was blessed.  Whilst
our fonnage was increased by 102,789 lous, and
our ton-milenge by 58,108,841 ton-miles, the

woney receipts from our freight traflic were-

only increased hy £128,513; and we reeeived
on the average only S0 of a cent per ton per
mile for our ficight, as against the still
worse figure ot 278 of 1 cent per ton per mile for
1875, The highest rates for grain and flour
from Chiengo for New Englind at'any time
current in the half-year were 45 cents per 100
tbs, for grain and 89 cents per barrel for fonr;
whilst in 1871-2 they were ns high as 70 cents
per 100 1bs. for grain and $1.40 per barrvel for
flour; and they were never lower in I871.2-2
than 60 cents per 100 1bs. {or grain and $1 per
barrel for flour. . )

Looking back to the experience of the Iast
six years, we find that the avemge enrnings
per ton per mile in December half-years from
1872 were as follows:—

1.88 cents,
Y

1877 wovevenn
the muaber of

Anid tons moved one mile
221,955,670
238,707,449
332,148,207
342,712,047

,433

So that we have, yon see, been in "the dis-
agreeable position of” continunlly and largely
increasing the volume of our business at the
sume time that the rate of vemuneration for its
teanport has proportionately decreased.. rou-
ble you with, and ngk your special aitention to,
these figures, because it is desirable that we
should all ‘clearly understand our precise posi-
tion, the difliculties that we have to encounter,
the obstructions that lie in the way of our pros-
perity, and’ the remedies reguired to overcowne

thenn. It is not an increase of freight teaflic that .

is wanted ; we have as much as we could desire,
and sometimes more thaun we can crry. It is
not the means of conveyance that are want-
ing. - We are able, as you observe, to carry enor-
wous and continunlly increasing quantities.

-1uis the one clement of ¢ rates” thul weighs us

down, and prevents us from paying dividends,
as we ought to do if those raies were rea.
sonnble, upon all our stocks.: Itis the want of
rensonable rates, also, whicly allects the question
of our working expenses.

Siv ey ‘I'yler entered at some
length into an explanation of the cause
of the increased percentage of working
expenses on the Grand Trunk as com-
pared with that on the Indian railways.
Adverting to the statements frequently
made, that the company would be pros-
perous if the working expenses - could
only be reduced to the same percentage
as that on the Indianrailway, he proved,
by relerence to the Bast India report,
that that company was carrying freightat
about double what the. Grand Trunk re-
ceived, while of course the cost of move-
ment is much about the same. There is
a serious difference in the cost of fuel,
and moreover, during ourcold winter, the
consumption of fuel is much greater than
in the East Indies. Sir Henry Tyler pro-
ceeded 1o consider the future prospects

of the company, a subject of intense in-
terest to us.

The next eonsideration to which these facts
fewul us is whether there awre any and what
means of improving our own condition. Cur
prospects depend mminly on two eclements.
These are—first, the general prosperity of
Cannda_and the United States, bt secundly,
and mainly, the absence of reckless and iusue
competition between the trunk lines.

As regurds the element of commercial pros-
perity, Cunndaand the States have of lnte yeurs
been in a most unfortunate condition.. - There
were L728 failures in 18T6.and 1,890 in 1877, for
upwards of £11,000,000 in the Dominion ; with
17,064 failures in the'States for the lwo yenrs, for
a total sum of L50,000,000, Tmmigration has fill-
en off'y the. lumber trade has declined. 'he
Canadinn Finance Minister had oceasion re-

ctently to lament iu his Budget Speech that,

wherens, a few years ago, with a total popula~
tion of 3,600,000 souls the country imported
goods to the value of $127,000,000 last year,
with a probable population of 4,000,000, the
value of the imports was only a little over
594,000,000, [t was satisfactory, however, to
find that the tide hud apparently i some degree
turned, and that in the seven mouths ending
the 10th Febranry last there had been aslight
increase as compared with the corresponding
period of the preceding year.  After four years
of depression, it. may be hoped that the pros-
peets of the Dominion will cie long improve
commercially and finaneially ; that the imports
will once more incrense from $23.50, to which
they had fallen, to $35.25 per head, at which
they previously stood; that people will again
have ocension to travel for business, and be
uble to travel for pleasure; and that these
improvements will be the means of increasing,
as tliey can hardly fuil to do, the receipts and
net profits of our railway. There appears to
have heen of late greater improvement in the
neighboring American States than in Canada
but'whilst we have been struggling through
hurd times there hing been a lnmentable list of
baukrupteies nccumulating on the American
railways.  Inaddition to the 30 railways sold
under foreclosure doing 1876, 44 were similarly
sold in 1877 ; and thus 84 railvonds, comprising
altogether upwards of 7,700 miles—or one-
tenth of the railway system of the country—
representing also a nominal  investment of
$5400,000,000, have been sold under foreclosure
in the last two years. There ure further 44
railroads, with an additiona] mileage of 5,500
miles, in regard to which procecdings me
pending, and which ave in the hands of receiv-
ers, and they represent n further capital of
about $3500,000,000. These proceedings, there-
fore, in Ltwo years have been adopted in regard
to about one-fifth of the railway capital of the
country. Just as ever-population in a country
leads to famine and disease in . times when,
from want of rain or other circumstances, pro-
visions become scarce, and the means of’ pro-
viding for existence ave wauting, so also the
over-construetion of railways in any country
tends to financinl famine and disaster, which is
especinlly feltin times of contmercial depression.
"Phe United States and GCianiada have both from
similur causes been passing through a erisis of
this description, and it has been aggravated in
Cunada in cousequence of the aetion of the
municipal bodies and corporations, and the
Provineinl Governments, who have assisted or
constrneted railways which will for o long
period seriously cinbirrass them, not ouly by
directly absorbing their resourees and injuring
their credit, but also by inHicting competition
and daumage on previously estublished railways,
which it is to their interest as well as ours to
place and retain in & prosperous condition.

We are inclined to concurin the opinion
which has been expressed by more than
one of our daily contemporaries, that the
Grand Trunk aunthorities have exaggerat-
ed not n little the eflect of railway con-
struction in Canada. The line of railroad

on the novth of the St. Lawrence cannol
[airly be considered & compeling line, and
the Canalinan line whicli is the prineipal
competitor with the Grand Trunk hgs
some reason (0 complain of the intrusion
of the latter on its legitimate territory.
Many ol the Canadian lines may fairly be
considered as feeders of the Grand Trunk
rather than competing lines.  On the
other hand it is clear from Mr. Potler's
own specch that the United States com-
panies are chiefly responsible for the
system of: entiing wies, He referred
specially {o a gentleman who stated
openly that “uas long as his waggons were
not filled he should continue to reduce
rates,” astutement that clicited loud cries
of “mname, name.” On the subject of the
mode taken to chieck the cutting of rates,
Sir Henry Tyler remarks  were a3
follows ;-

remedy which was applied on a recent
on by a Southern system, when the riteg
were  lowered by one Company between Sy,
Louis ind New York to 10 conts per 100 s, in
retalintion for entting of rutes by another Com-
pany, appears to have brought about sharep
reaction. A sudden reduclion to o nominal
vate, or to no rate at all, would, however
disastrous, appear to be at any time a better
reniedy than a continuous competition, at rates
little above the cost of working the teaflic,
extending over a series of years.  Butthe latest
inform ition we bave received ou the subject ig
simmed up in the following extract from a
letter from our Traflic Manager, who attended
the meetings of last month at Cilicugo, viz, tem

“ 1t has, therefore, been agreed between the
western represeutatives of the eastern trunk
lines to effect a joint purse arrangement. in res-
peet to easthound trafiic. 1t the pool can be
maintained there will be no reason why rates
should not be charged in accordance with
tariffs from thme to time agreed upon, and for
three months, at all events, we are secure in
our easthound business. .

Tt would not be prudent to underrate the
difficulties with which the whole case is sup-
rounded and -the Commissioners have to con-
tend, but the fact that these seattered western
milway interests have been brought together
and induced to adopt the principle of arbitea-
tion and of division of traflic is 0 most impor-
tant event in the railway histery of this coun-
ll"y-”

The concluding remarks of the chairman
were in reply to those of various share-
holders, and the report was afterward
unanimously adopted, and the retiving i,
rectors, one of whom was the Ilon. Aly,
Ferrier, were re-elected.

Tug Cuamyay:—If there iz no one. ¢lse. to
address the meeting, 1 will now endeavour
to answer the questions that hiave been put to
me, and 1 will begin with the last speaker,
As Lo the expenditure for renewals, it is not so
much renewals as maintenance of the rond that
has cost the money.. We certainly haveispent
a little more than usual this half year, but that
has been beeause we have been able, I am glad
to say, to afford it better.  As to the debenture
stock that hus been:issued, the divectors very
much regret that they were not nble to obtain
a higher price for thew ; but they were ‘offered
in tie first instunce to “the sharcholders, and
what they declined they got the best price for
from the public. As to the insinuation that
hasg been made by Mr. Proctor that the deben-
tures were applied to other purjoses than those
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they were intended for, T would say that the
Aebenture stock has been applied in the manner
jn which it was intended it should he, and the
Jlvidend that has been announced hus been
fairly and honestly earned, aud has héen sent
over from -America to be paid 10 you. Mr,
Adams has advocated the adoption of the joint
rse system—well, 1 perfeetly agree with hinm,
We have always wished to do this or to carry
ont amalgamation in some form. ~ But the joint
purse system is not so easy to earry out us it
appears {0 be, snd T will give an example for
1his :—DLast year it was fried in America, but
one company having got into the debt of the
other companies some $:00,000, refused to pay,
and tle others had no remedy, so the joint-purse
system did nov work very well.  (Laughter.)
The next best thing is, however, what we ave
now irying, and that is called n phiysieal divisi-
sion. Mr. McGavin refers to the amonnt re-
quired to work a train for a mile, and I qnite
agree with him.  Qur eflorts have been directed
to the uwimost to eflect. the greatest cconomy
in this. Me also points onl thut there is no
object in our earrying goods iff we lose money
by them, and there also 1 entirely agree with
him. We have always conducted aur husiness
on the principle of never Iaking traflic helow a
certain rate.  Mr. George Smith is anxious to
know the particulars of an _arrangement we
have made with the Great Western Railway.
Well, L have had the pleasure of meeting then
chairman, Mr, Childers, and we bave made the
best arrangement that we could. The reason
why I ‘have not referred to the agreement is
simply becanse I have had nothing to say
about jt. So far it ‘has worked well. Mr,
Moriarty has asked as to the liguidation of the

" Erie Company, and whether, under certain

circumstances, we could not work with that
Company. 1 may eny we are always prepared
to do the best we can in the face of events
which may arise; hut [ think it is better not 10
refer to these matiers in publie.  (Hear, hear.)
Mr. Douglas is anxious that we shonld publish
monthly " returns. of our. working: expenses.
(Appinuse;) This has. often-been suggested to
us before, but for various reasons we have not
done so.” In the first place .they have often
been exceedingly unsatisfaciory,and you wonld
not have reecived them with any  pleasure;
but 1 do not want.to appose the wishes of the
shareholders, and it you desire 1o have the
monthly returus you shall have thew. (Cheers,)
T pather from the feeling expressed by the
meeting you would like them 'to be published.
1 think these are all the questions. I have 10
reply to, and 1 have only to thank you for the
attention with which you have listened to me
and 1o propose that the report be adopted.

CITY TINANCES, TORONTO.

The ' financial scheme  submitted by
Alderman Turner, and which we noticed
in our last number, has been since dis.
cussed at a special meeting of the Toronto
city council. It seems to have received
qualified approbation fromall the speakex's’
although objections were raised to many
of the detnils. So far as we can judge,
the objections do not at all interfere with
Alderman Turner’s scheme. 7That most
strongly urged, was to the reservation oy
about - $400,000 for possible railway
bonuses, and all who are opposed to such

bonuses cry out agninst the reservation -

This, however,is scarcely fair. Wedo not
wnderstand that Alderman Turner has
committed himself, much less the council,
to these bonuses.. The great principle
that he desires to have adopted, is, that
there shall be a limit to the bowowing
power of the corporation,  Knowing that

there are persons friendly to the bonuses,
and that others again thirk that there

" should be a counsiderable expenditure on

the streets in the suburb wards, that
others are favorable to the construetion of
a main scwer in front of the city, and
others to au expenditire on an exhibition
building, he has fixed o maxinwm amount
suflicient to meet such appropriations if
made; but even if every one of these pro-
positions should be rejected, the scheme
would not be affected therelivs  The great
principle to Le considered is, whether it
is, or is not, desirable that street im-
provements should be made by means of
{rontage rates on propecty instead ol hy
appropriations from the general funds of
the city. 'There was a time when large
sums of’ money. were raised by loan on
the security of the Province and expended
in making roads in the various counties.
That system was not finally abandoned,
even at the Union in 1841, as large sums
were voted in the first session of the Union
Parliament for macadamized yoads in
favored localities. Of course the oljec-
tions to appropriations for sireets in a
city are not so strong as to road appro-

printions, but they are nevertheless for- |

midable. 1t seems vrey desirable that
some less ohjectionable mode iLhan that
which prevails at present in "our lnrge
cities should be adopted, and we have
been led to notice the discussions. in
the Toronto city council because they
have a Dbearing on our own system of
eftecting similar improvements. We
infer from the report of the discussions in
the city council, and from the tone of the
press, that what we consider the essential
features of Alderman Turner's’ scheme
have met with general approbation,

THE STANDAKD QUESTION.

The United States have probably ascer
tained by this time that the proposed
conference hetween that government and
the governments of certain Luropean
States, known as the Latin Union, on the
standara . question  will, should it take
place, vesult in failure. - Without the co-
operation of France it is vain to expect
that the double standard can be main-
tained, and we infer from recent accounts
that French influence will be east in favor
of asingle gold standard. XNot only has
the proposal for aninternational congress
been coldly received, but M. de Parein, a
French economist of some eminence, who

" was lately president of the Council of

State, has become a convert to the single
gold standard, and will eertainly use lis in-

fluence to prevent France from co-operat-
ing with the United States.
debted to the New York Bulletin for a

We arein,

letter of M. cle']?m-ién, addressed: to the
Spanish Minister of Finance, which is well
deserving of perasal.

- Panis, April 24, 1878,

Monsieur le Ministre—* 1 received the speei-
mens of your new pieces of” 10 pesetas, which
are exnctly nlike with our pieces of 10 franes,
Loth in form and- value. - Ag another step to-
wards the monetary unifiention of nations, it is
very welcome to me, and one whieh L had long
Laped to see realized. The whole monetary
setion of the Spanish Government is one of
confidence in the agreements arrived at in the
Titernntional Conference of 1867, when the gold
standnrd was adopted.  You decreed the stand-
ard for a futnre day by reducing ihe ratio of
silver 1o 130 franes. The Conference also re-
commended the coinage of 23-frane gold pieces,
and yon began the new gold coinuge with this
piece.  In tollowing this Ztheoretieal path, how-
ever, you isolated yourself’ somewhat from the
de facto constitution of the Latin Monetary
Union. - The 10-franc gold pieces and your sub-
sidinry silver coins will form the link between
Spain and the Latin Union.  The more import-
nuee you give to the cojnage of thnge pieces, the
sooner will you obtain s ceriain enrreney for
your mettliic issnesg wnong the great cireulntion
of the Latin Union. It would certninly be no
exagpgeration to place the basis ol a people's
weajth in a sciemitic monetnry system; but it
can powerfully contribute to it Let us take a
country which extends its exports by (s agri-
cultuval and industrinl progress. It it has the
single gold standard it wall e paid in the metal
which is most_precious of all. I it has the
double standnrd, deprecinied curreney will come

n on it from aft quariers.  While adjourning
ihe comsideration of theories, the Guvernments
of the Latin Union are peactienlly following
out goad -ideas; and I believe -tuat certaiu
among them are somewhat adopting the single
staudard, and that unconsciously; like Moliere's
chiracter, who had been talking prose without
knowingit. 1 Spain be the last to come into
the Union, she seems the one most anxious for -
reform. This proeceding is the more worthy of
the acknowledgment of economists, hecause it
is entirely free from those motives ot secondary
stnd loeal interest which are elsewhere present
in monetary decisions. l.et Americn try fo
obtain internatioval congresses ana 1o establish
a general ratio of value between gold and
silver; I do not think that the interests of
cconomical truths will sufter definitively. But
is it not regrettable that this American- bill,
which has given rise to so many criticisms on
the score of national good faith, ns well as on
that of political economy, has had s origin
partly in the interest of miningindustry 7™

“ Among our Latin populations, who oft per-
ceive the effect nnd not the economic eause, [
hatve often heard the splendor of silver and its
unchangeable adaptibility for the humdrum
patience of the working classes extolled. These
views are generully diginterested on the part of
those who propagate snd accept them.  But it
it were proved that North America invites us
to rehabilitate deprecinted silver completely,
so a3 to make us consumers of its native metal,
have we not very good grounds for suspecting
we miay be duped 77

“Phe system followed by you is disinterested
and scientific, and one in striking contrast to
the American Bill, If we are indebted for your
decision to that prestige which the seiensific
idea yet maintains in our gold countries, and
which it appears to me is sumewhat in danger
from the Jess noble impulses of a part of the
New World, then 1 am proud of Enrope.”

The Bulletin, itself a bi-metallist, main-
tains, and we admit correctly, that ‘the
double standard principle in s integrity
“ was not expressed in t‘hg-‘Latin Union
# compact. The double standard ‘demands
«for its snceess, ithe nbsence of all're.
“gtrictions” upon’ the coinnge of both
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« the metals.”  We have more than once
had oceasion to pointout that the restric-
tion on the caiyuze of silver hasbeen the
means of preventing its depreciation in
France. Both in England and in Canada
we bave had ample proof that, by limiting
the cireulation of a depreciated coin,
and by likewise limiting the amount for
which it 1nay be legally tendered in pay-
ment, its value may be kept at par with
a coin of a muach higher market value.
We aflirm this unhesitatingly, although
the Cunadian Speetator has been lending
its columns to promulgate a very gross
and mischievous errvor, viz., that there is
what it terms ¥ a scaling of the wages of
the poor throughout all Canadu.” The
classes of our population to whom this
language is addressed are wholly unin-
formed on the subjéet of money, and are
yet but too ready to lend an ear to such
statements, and especially as, at a period
not very distant, it was the practice to
piy wages in. depreciated silver coins.
The Canadian standard of value is gold,
and there is not the slightest ground for
complaint on the purt of those who ve-
ceive -wages whether they are paid in
bank notes or in silver.  Owre silver coins
are tokens, but their cireulation has been

arefully limited; and they are at par with
gold throughout the Dominion. This, how-

ever, is a digression from our subject.

The New York Bulletin is a firm be-
liever in the double standard, but he ad-
mits that the success of any scheme for
its adoption would depend on * a compre-
hiensive combination of Nations,” a com-
bination which it is vain to expect. The
only possible mode by which a double
standard can Le maintained, without in-
jury to the public, is that adopted by the
Latin Union, viz,, the limitation of the
coinage of the inferior metal. With un-
restricted silver coinage in Trance, the
gold would speedily disappear, as it most
assuredly will in the United Stales, in the
process of time. It will be observed that
M de Parien clearly understood that the
real obLject of the promoters of the re-
monetization of silver in the United
States “was, to utilize the nalive melal,
and thus benefit ¢ the mining industry.”
The poor dupes wha lent themselves to
the proprietors of the silver mines have
never been able to comprehend the sub-
ject, and are only too réady to believs
those who assure them that the remone-
tization. of silver will cause a plethora of
money,

— Tle following is o full statement of the
Habilities of' T.W. Currier & o, Oltawa:
Direct and. indirect linbilities, $76,167.22 ; mor(-

gage debts, $79,700; privileged clrims, $2,545.-

18; total, $157,462.40,

GILY-EDGED BUTTER.

Belore entering into further details as
to the best methods of making # gilt.
edged " butter, let us muake this import-
ant. observation: The best time lo sell
butler s immediale’y ufter it is made, It
very often gets worse by keeping ; it never
improves. - Belvor sell at the current
market price and help to malke arveputa-
tion for the Lutter of the country, than
lkeep it on hand to be compelled to sacri-
fice it eventually at about half price, be-
sides losing the intercst of the money.
Every maker of butter in Canada has o
duty to perforn in sustaining and making
a reputation for the butler of the country,
and it will take one or two seasons of good
butter making for exportation to recover
the ground we lost last year in the Eng-
lish markets.

Next to eleanliness the most important
adjunct Lo the making of good buatter is
the regulation of the {emperature in
whicli-the milk is set.  In Denmark the
secret of their success lies in the low
temperature of the milk-louses attained
by the free use ol ice. This, however, re-
quires very cloze attention, but it is nm-
ply repaic by the high prices obtained for
the  product, American ingenuity bmas
simplified the process by the invention of
the “ total submersion P system, which
ean be carried on in an open shed, as well
as in the most solid stone structure.
Purity of atmosphere, where the mitk is
seb and the butter worked and packed, is
of the utmost imyportance alzo, und this, so
faras the milk is concerned, is most casily
atiainable by the submersion process. We
defer i deteiled deseription of this imn-
proved system, awaiting the preparation
of a wood-cut to illustrate it more cleur-
ly.

Many men and aearly all women think
they can male buster and cheese better
than any one else, and where such notions
prevail it is a great bar {o progress.
Nothing so completely takes the conceit
out of such persons asto set their pro-
ducts side by side with those of greater
value. The label of some favored locality
is bot all sufficient to make butter fetch
high prices now-s-days; all has to pass
the ordeal of the % tryer,”” which, taking
nonote of place, pierces the fancy brand.
ed article, and brings plainly to view
color, texture, flavor and quality, and
practically fixes the price as ivvevocably
as the judgments of a court. ' The sooner
‘our dairymen lewrn that progress—im-
provement-—is the watchword of the age,
and that too much cave cannot be taken
in securing cleanliness and a proper de-
arec of temperature in a pure atmospliere

in every step in the making of butter, the
soonerwill the Canadian product gain an
envied reputation in the market, and
profits be reckoned instead of losses.

{t is of linportance that creameries be
estublished in all thickly settled localities.
The e¢ven character of the butter con-
Lrasts most favorably with what is called
“store packed,’” which as our readers are
aware, is usually quoted the lowest in the
market. Tho uniformity of factory butter
has only been reached by using one milk-
ing ut each churning, a thing hithertoim-
possible in small dairies. Many daivies,how-
ever, have adopted the creamery system.
The {ollowing extract from Flints' ¢ Milel
Cows and Duiry Farming " will conclude
our article for this number:

“ From what has been said of the care
requisit e to preserve the millk from taint,
it may be inferred thai atiention to the
milk and dairy-room is ol no small im-
portance. In very large butler dairies,
a building s devoled exclusively to this
department. This should be at a short
distance from the yard or place of milk-
ing, but ne further than is necessary to be
removed from all impurities in the air
arising from it, and (rom all low, damp
places, subject to disugreeuble exhala-
tions. 'This is of the ulmest importance.
It should be well ventilated, and kept
constantly clean and sweetb by the use of
pure water; and especially if milk is
spilled, it should be washed up imumedi-
ately with fresh water. No matter if it is
but & single drop, iff allowed to soak into
the tloor and sour, it cannot easily be ve-
moved, and it is suilicient to taint the air
and the milk in ihe room, though it may
not' Le perceptible to the senses. For
smaller dairies, economy dictates the use
of & roonmt in the house; and this, in
warm climates, should be on the north
side, and used exclusively for this pur-
pose. Many use a roow in the cellar asa
milk-room; but very few cellars are at all
suifable. Most ave filled with a great
variety of articles which never fail to
infect the air, But, if a house cellar is so
built as to make it a suitable place to set
the milk, as where a large, dry, and airy
room, sufticiently isolated from the rest,’
can be used, a greater uniformity of tem-
perature canusually be secured than on the
floor above. The roomin this case should
have a gravel or loamy boitom uncement-
ed, but dry and porous. The soil is a
poweriul absorbent of the noxious gases
whieli are apt to infect the atmosphere
near the bottom of the cellar. Milk should
never be set on the bottom of.a cellar, if
the objeci: is to raise the cream. The
cream will rise in time, but rarely or never
s0 quickly or so completely as on shelves
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around which a free ecirculation of: pure
air ean be had from latticed " windows.
It.is, pevhaps, safe to say that as great
an amount of better eream will rise from
the milk in twelve hows, on snitable

shelves, six feet froni the Ulottom, as

would be oblained directly on the bottom
of the snme cellar in twenty-four hours.”

By the new immersion system, which we
shall more fully illustrate in another num-
ber, all these difliculties are obviated with
little or no trouble of detuil. .

TITE BANK RETURNS.

The comparative statements which we
submit show a slight contraction in the cir-
culation, and an increase in the deposits
as compared with Mareh, but a very con-
siderable falling-oft in the amount of de-
prosits, as compared with the correspond-
ing month of 1877, The Lills discounted,
as compared with April, 1877, are much
less in amount. The contraction in the
circulation is most extraordinary. In 1874,
at the corresponding period of the year, it
was over §$23,000,000, a falling-oft of about
five and a halfmillions of dollavs,

. Marceh, 1878, April, 1878, A vil, 1877
Capital au-

thorized.... 866,006,066 $66,966,000 68,966,665

Capital paid

UPsseaneran 53,782,700 58,787,000 - 62,277,072
LIABILITIES,
Circulation.. 18,072,000 17,857,000 17,594,000
Goavernment
deposits... - §,333,000  G,176,000 §,818,000
Public De-
POSits.... 56,194,000 56,726,000 60,514,000
Due Banksin
Canada ... 1,576000 1,544,000 1,315,000
Due Banks not
in Cuuaag,. 1,415,000 1,801,000 3,275,000
Other linbili- . .
LES.eerrerenas 89,000 139,000 115,000
$83,679,000 £84,043,000 $91,631,000
) ASSETS,
Specie, and
Dominion @~ -
notes........ 12,863,000 12,753,000 14,579,000
Notes  and
cheques on .
otherBanks 2,805,000 3,250,000 4,018,000
Duefrom B'ks
in Canada. 3,011,000 3,287,000 3,567,000
Duefrom Bks
notin Can. 6,899,000 6,115,000 5,250,000
Available
ussets.. 25,578,000 $25,411,000 529,453,000
Government
S10CK rrvese 2,308,000 . 2,308,000 2,591,000
LoanstoGov-
criments .~ 507,000 933,000 112,000
Loans on Stks
and Bonds.. 7,246,000 7,357,000 8,667,000
Louans to Cor- :
porations... 2,982,000 2,590,000 3,721,000

Dis¢ounts.... 106,875,000 107,252,000 1]4.350.000
Rea!l  Bstate .
and Bank

Premises.. 4,583,000 4,676,000 4,100,000
Overdue | '

Notes. e 1,123,000 4,710,000 - 6,279,000
Sundrigs....” 1,638,000 1,672,000 © 1,583,000

$158,030,000 $159,289,000 $169,166,000

from five to “eight feet from the bottom,\:‘

" <
THE BRITON LIFE.

The annual report of this eompany, on
another page, is n further gudirantee of
the career bespgken for it at its outset.
A comparison with the statement of the
previous year shows that notwithstanding
the exceptional charncter of the timesa
reasonable amount of Lusiness has been
done. During the year under review 1084
proposals were received ugninst 1073, as re-
ported at the previous mecting, evidencing
a healthy state of bLusiness and con-
tinuation of public confidence. Of those,
796 policies were accepted, assuring over
$1,100,000, adding nearly $40,000 to the
premium income. The working expenses
of the company ,although somewhat heavy,
have been regulated by a2 judicious
economy, and will lessen in proportion as
the business of the Association inereases.
In Canada the same number of policies
were issued in 1877 as in the previous

year; this would have shown a much
greater inerease had  the direclors,

whose motto appears to be “make haste
slowly,” given carlier attention to the
suggestions of their representative in
Canads, to enable them to compete
at  revised rates with other first-class
compunies who have “accepted the situa-
tlon, without sacrificing any part of their
conservative character. The company
have recently made a reasonable reduction
of rates, which now eompare favorably with
the lowest of any company in the Domi-
nion. The entire report, especially

- the Lusinesslike remarks made by Mr.

Francis Webb, the chairman of the meet-
ing, and by Mr. Messent, is well worily
of perusal, and will satisfy our readers
that the directors of the Briton Life
are carefully studious of whatever may
promote the welfare of their Canadian
policy-holders. ‘

THE JACQUES CARTIER BANK.

An informal meeting of the shareholders of
the Jacques Cartier Bank was held in the Bx-
change Bank building, Wednesday last, sum-
moned for the purpose of expressing an opinion
us 1o the recent management of the institntion
on the part of the directors.  Over fifteen thou-
saud shares were represented, and that the eall
was a popular-one was shown by the large
attendance as well as Ly the unwnimous rejec-
tion of the. following vesolution which was
deemed too complimentary to the direclors:

Moved by J, B. Rolland, seconded by H. D.
Clarke, and resolved, Thut while recognizing
the services of the Presideut and Directors in
extrieating La Bangne Jacques-Cartier from jts
financeinl embarrassments, this meeting is of
opinion that the bauk ought Jong since tv have
estublished. Dusiness relutions with a much
!urger number of customers, particularly nmong
its own shaveholders; aud “thay its ‘presiige
ought to have been sufficiently re-estab ished
to have raised the price of i1 stock neaver its
real value, : '

A second resolution was then introduced
which appeared more fully to express the feel-
ings of those present :

Moved by Willinm Weir,: seconded by J. B.
Renand, and resolveqd, That in view of the
favorable reports of the bank's aflnirs made at
the last annual meeting, and the statement of
the President that it was hoped the payment
of dividends would, be resumed at the end off
six months, and seeing that no dividend has
been declared for the current six mouths, and
that the bank does not yet appear to have re-
sumed active business, this ecting feels that
the sharchalders ought to be informed of the
causes which have delayed the resumption of
business and the panyment of a dividend, anl
that, in order to obtain the desired information,
A committee of seven sharcholders be naw
named to confer with the Directors and to re-
port: and that this mecting stand adjourned
till Wednesday, the 5th day of June prox, sl
3 o'clock p.m, to veceive the report of such
commitice and to tnke sueh aetion thereon as
may be deemed advisable.

Tu speaking to this resolution Mr.Weir said that
they got themselves last full into a sound posi-
tion as shown by the aunuat statewent; they
had current discounts of $320,000, cash on hand
$106,000, with over a million dollars of seeured
assels, besides some six or seven hundred (hou-
sand dollars more of duubtful securities, and
with liabilities of scarcely half a million; that
at this point the bunk was clearly able to have
resumed business and the earning of adividend,
but, unfortunately, at that time the directors
had been persuaded to purchnse a conl mine iu
Cape Bretoo in which they invested $215,000 of
the bank’s assets. Referving to the annual
statement of last ycar, in order o raise this
$215,000, the bank had to curtail discounts to
the amount of $80,000, and atl such a time as
the present this must have been from their very -
best customers, representing about one-fourth of
their best Lusiness. This is not all: they had
spent $40,000 of their cash which could have
been used to increase discounts; they had sold
their cotton factory's stoclk for $55,000, which
with the dividend came to 59,000, and, nfter
all that, they had to take 56,000 from other
sources 1o pay for the mine. Coal wminiug was
fit only for those who had experience therein,
and, certainly, was not a fit business.for a bank
to enter into. The money they invested in the
mine would buy lhalf the stock of the bank at
the present price.. It was represented to us at
the last annual meeting that the mine, pending
the sale, was ahout to be leased for $10,000 per
annum, but he (Mr. Weir) bad positive informa-
tion from a correspondent at Cape Breton that
the lessee was under no obligation to pay any-
thing for the present beyond a royalty of forty
cents per ton, Inthe present depressed state of
the coal trade it was very doubtful whether the
bank should realize $5,0€0 from the mine this
year. They should not forget:that conl mines
are liable 10 such aceidents as that recently to
the Deummond mine; such n calamity would
reduce the value of the stock to nil.  Speaking
of the nbility of the Lank to do business, he was
told by the directors that the times were g0 de-
pressed, they did not know what paper (o dis-
count. e (Mr. Weir) would say that in any
country, and in this country’ especinlly, any
banker who does not know what to discount in
times of depression had better resign his posi-
tion or give up his bauk. (Applause.) [t would
yot be by paying 6 per cent. on public depasits,
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and leaving them in “the Bank of Montireal
at 4 per cent., that they would ‘be. able to pay
dividends.

Phere was one point to which he wonld call
ihe attention of the Krench population. When
at the last annual meeting it was proposed to
pay $1,000 to the President, he (Mr. Weir)
objected to it on-the ground that the President
had been alrendy well paid for his assistunce in
adjusting the affairs of the bank in his capacity
of administrator. UHe had not shown any eapa-
cily in making the bank earn dividends.

Many persons were under the impressiou that
the President had received no remuneration for
is services, but the fret was that he bad re-
ceived 5400 n month for the Lwenty-one months
during which he was administrator, which with
the $1,000 the got for his services made $9,100
in al).  When the report of the annual meeting
went to the papers he (Mr. Weir) called on the
editors to see il he had been misunderstood by
the reporters; he found hie had been correctly
reported everywhere but in the Mingrve. The
cditor made the needed correction, but next day
the paper appeared without the important pus-
snge by which the French population who read
that paper were misled ns (0 any remuneration
io the President since 1875 beyond the $1,000,
while he was sole administrator.. There was
no reference whalever in the JMinzrve's report,
to the $8,400. Perhaps the shareholders felt he
was auply vepaid by having his picture en-
graved on the new igsue of the bank’s notes.

After some - explanatory remarks, for the
benefit of those who came in late, and some
further discussion in the same strain in both
languages, the resolution was carried unani-
mously. The following gentlemen were accord-
ingly appointed a committee to wait upon the
directors and report at the nest meeting :
Thomas Wilson, Jueques Grenier, J. B. Monge-
nis, J. B. Rolland, William Weir and Willinm
Darling. '

BUSINESS CHAXGES.

The more important business changes of the
week are as follows :—Dissolutions : Jas. Harty
& Go, grocers, Kingston, Wwm. [arty vetireg,
C. Bivmingham continues; Vince & Shaw, mill
and store, Maitland; Geo. Duvis & Co., dry goods
Gharlottetown, Wm. Duavis retives, continued
by the other partners  umuler same style;
Desinarais & Gravel, grocers, Montreal, con-
tinued by Geo. Gravel ; Steep & Finlayson,
grocers, Clinton, coutiuued by Gordon & Fin-
layson ; Dargavel Bros., gencral store, Elgin,
continued by J. R. Dargavel ; Abbote & Mcion-
ald, implement agents, Ottawy, continued by
K. McDonald ; Leys & Brown, boots and shoes
St. Thomas, continued by Johin Leys ; Robinson,
Donnhue & Co., . grocers, Montreal, continued
by W, Donahue; Hale & Boyer, Northnmpton
F. Hale retires, N.S. Boyer takes into partaership
S. H. Shaw, who continue " under style of
Boyer & Shaw;. Hamilton, Lounsbary & Co.,
commission, continued by . M. Hamilton &
Co.; and W. G. Ross & Co., jewellers, Halifax,
continued by J. R. McDonald-under same style.

Offer to compromise :—Wm, Dewart, general
store, Tenelon Fulls, at 30 cents; Mackie &
Stenuet, grocers, Oshaiva, at 12 cents; W. [L

Tully, general store and Tumber, Halifax, at 25 ’

cenis; and Stevens & Co., Walkerton, at 35
cents,

Compromised :—Thompson & Bligh, wmer
chants, 1alifax, a160 cents, in 3, 6 and 9 months
uinseenred ; and Jas. A. Meflardy, genéral store
anid lember, Drummondvitte, at 20 cents.

5 Ning or sold out:—Oliver Brus,, dvy goods
and groceries, Deayton, to John Landerking G.
T. King, bhoots and shoes, Auvor ; T. Brown-
low. dry goods, Teeswater, to Hettle & Inglis;
M. J.o Murphy, boots and shues, Halifax; T.
Laidlaw, dry goods, Elora; J. E. Dillon & Co,,
hoots and shocs, Kingston, to Geo. Sarsfield ;
and R, IL Bath & Co., general stove, Bridge-
town, N, S, to W, A, D. Parker.

Recently “started  business :—Lockwood | &
CGovel, gracers, Brighton ; A, Filche, foundry,

Bloragand 1. Pepper & Co.,nxle works, Guelph. -

Called meetings of creditors ;—John Seott,
fonndry, Caledonin; E. B. Sanderson, boots and
shoes, Teronto.

Removed :— A, D. Shaiz, fiax will, Nenstadt,
to Walkerton ; Geo. Connors, door and sash
fuctory, Putitcoding, to St Johm, N.B.

- Out of business :(—Bailey Bros., boots and
shoes, Woodstock ; Hy. Daniels, grocer, Pres-
cott, sncceeded by C. Whitney; Remey Bros,,
geuneral store, Cl

tsworth § N. Hughes, urocer,
flonr and feed, Barrie; T. Coté, genernl store,
Bic; and K. 8. Reynolds, general - store
Frolighsburg, succeeded by P8, Reynolds. !

Good Bros, dry goods aud groceries, Elora,
offer their busiuess for sale.

The Worswich Fugine Company (limited),
Guelply; Geo. Black, general store, Mapleton,
Man,; aud C. P. Brown, store and mills, Pales-
tine, Man,, are each asking an extension, Geo.
firuee, jun,, stoves, Guelph, has vbtained an ex-
tension.  John Montgomery, boots and shoces,
Newmawket, hias opened a braneh al Aurora,

BRITON LIFE ASSOCIATION (LIMITED).

The secoud annual meeting of the above as-
sociation was teld ou the 17th inst. at the offi-
ces, 429 Steand, Mr. Fraucis Webb (chairman)
presiding.

Tue Seeretary (Mre. Jolm Messent, F.1LA.)
having read the nolice convening the meeting
and the annual report,

The Chairman said : T'te report and balnce-
sheet before you are so explicit, and the ac-
cotinis enter so mach into detail, that I need
not trouble you with masy cowments. Last
year's report in reality cabraced a period of
thirteen months, butitissatisfactory to see that
daring the present year the business, in regard
to the number of proposals,” has notl been less
than last year's. We received, in 1877, 1,084
proposalg,” whereas: during the thirteen months
veterved to the nwumber was 1,073, or very near-
Iy the same amount.  Great cate, you will see,
has been taken in selection, forty-one policies, -
presenting £18,927, having been declined. Tho:e
policies whichh have becn issued during the
year are of & good class in point of age and
amount.  The features of owr office induce
young persons to assure. The average of the
policies is equal to £300.  Our premium income
has now resched £14,000.  The lapses have
been very suntll——about 6 per cent., so that our
premium  income. has increased 10 per cent.
he deaths, too, are very light; and the lives
having been assured for only a couple of years,
you must look upon them as nccidental. There
have been four claims, amounting to £1,250—~
altogether uine cluims sinee we  first  com-
wenced. With regard to expenditure, as a broad
principle, we bave felt every desive to cut duwua
the expenses as much as possible. It must be
remembered, however, that we have had the

command of large machinery, which had been

created with great expense and care, and was
productive of large profit to the old company,
We thought it undesirable to act too hastily in
entiing dawn our district branches. Consider-
uble expenditure has heen incurred by the re-
madelling and extension of our machinery in
Cunada, and likewise from competition ‘and
other: sonrces.  The three reiiring directors
subinit  themselves  for rve-election.  With
regard to the retirement of one of the anditors,
L am happy to say he has been replaced by a
gemlemnn of valuable social position —a stauneh
friend of the office, and one of the shave-
holders—I mean M. Peter de Lande Long.,  As
1o the general position of the office, we have
now been in business two years, during which
period: we have acquired a premivm income of
L14,000,  Although we have had some draw-
Litcks, there are few offices that have been
established in much casier days that could
compare more favourably in the time. As
tegards the assurance fund, you must bear in
mind that we have been extending and increas-
ing our branches. Nevertheless, if you look ny
the assurance fund, you will find that it has
fuirly incrensed. I believe it is pretiy well
understoot! in the insurance world, that "if you
can st aside 30 per cent. of your premiuvm
income, you are doing well. Now, we have
added 32 per cent. of the total income, and
that, 1 1hink, is satisfactory, especially for so
young an office as ours, . The expenditure has
otenpied our most serious consideration, We
have endeavoured to utilize in cvery way the
large machinery st our disposal, and not to
discard it. There are muny items in which
you will find a reduction ; for example, rent and
taxes nre slightly 1 and the oflice expenses
are £430, as ggainst L4381 lust year, So with
many others. We ave, us I lhave remarked,
strougly actuated by the desre of reducing the
expentditure, but novio “starve the ship 't whilst
we have a free sea of euterprise before us,. Qur
districl managers bave thoronghly joined us in
our main object—namrely, that, while we pay
for the busines done, we shall not incur ex-
penses that ave nol productive. But while we
arve desirons - of reducing the expenditure as
much as we ean, we want you to wmeet it in
another way. One way of reducing the rela-
1ive ‘expenditure of the office is by incrensing
the amount of business. When ) bear in mind
the depression of the past year, the large fields
yel unopened, the great competition in the in-
strance world, and, on the other hand, the new
towns and neighbourhouds that are springing
up in every direction, there can hardly be a
doubt that we shall ultimately achieve the best
results. We have now among us 387 share-
holders, and if each one wounld individaally
exery himself, the result wounld very soon show
itselfl  From what | have seen of the returns of
the business of other offices. we must feel satis-
fied that so fuir a shire us the increased income
of £8000, in new bugivess, hus come tous, T
trust you will consider these obzervations satis-
factory. 1 therefore beg to move the adoption
of the report and balauce-sheet,

Dr. Richards, in scconding the motion, said
they ought to have twice or thrice that amount
of business.

Mr. Bodkin said there were two or three points
that be though! ought 1o be bronght before the
bonrd. In the fivst place, he found in the report
that credit had been taken for a total premium
income of £14,000.  That, he maintained, ought
to be reduced by the amount.passed over to the
other office. 'Why should they not add to that
income the £12,000 received from the old com-
pany ?. Thatwas as much a part of their income
as the fines and fees, :

The secretary, in reply, stid, as a matter of
fact, they had not received that amount {from
the ‘old company. 'They were obliged to allow
to the agents cownmission on the collections,
The commission so allowed amounted to £6,000.
tie . therefore did not consider it an item of
income in that sense. The ouly fair way was to
take it as a rednction, !

Mr. Bodkin said it appeared to him that the
agents of the old company did not pay them,
{ie believed they lost money by it, * -
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The seeretary said they had made a division
of every penny fairly belonging to the old com-

any, That division showed that this company
Rnd ‘made a desirable arrangement, Theagree-
ment did pay. B

Mf¢. Bodkin complained that the preliminavy
and cxtension expenses were J£L3,000 more this
year than last,

The secretnry explained that it was to the
prelimiingry expenses that the directors had
added the expense of visiling and reorganising
the branches, To this must be added some
share-brokerage also.

Mr. Bodkin inquired if the investments con-
tained any Russian bouds.

The secrelary sitid not. Al their investments
were first-class foréign stock, all of which be
believed bore an incrensed valite

Mr. Obifferiel thought they had made a good
bargain, He agreed that their future depended
largely on the economy with which the busi-
ness was_conducted. - He did not think they
were paying tuo dearly for what they required,
but he hoped their present expenses would nou
inerease. They had reached the utmost limit.,
As & counsiderable shavcholder, he wade this
remurk in no captious spirit.  He thunghi they
might well be satisfied at the new bunsiness.
It “was worthy of consideration whetber they
should not increase their capital by a further
issue of shares,

Mr. Harding thought, on the whole, they were
pretty well satisfied witly whant had been brought
before them to-day. Their experience in the
past had not been all vosc-coloured, and it soms
were jealous of the future, it was not 1o be
wondered at. He was surprised that £14,000
bad been put down fur preliminary expenses in
connection. with the formation of a society
whose foundations had been lnid in time past,
Considering the vircumstances uuder which
they cume Into existenice ns a new society, b
thought that was a very large sum for prelini-
inary expenses. - 1t was sutisfactory that v good
share of busiuess had fillen to the company
but that backbone might be casily broken if
they did not exercise care und prudence.  With
reference to the incomplete proposals, e wished
to know liow they were carried forward to the
succeeding year, for. that would affect very
much the amount of business done during the
rear ? R
’ The Secretary said they came in as policies.

-Mr. Harding asked if 1hiey re-assured for other
companies, ag other companies did for them?

- The Chairman: Thatis so.

Mr. Harding said it appeared to him that
44,000 was & small amount to put by, The ex-
penses were, in many. vespects, greater than
they ought to be, considering the very peculiar
and advsnlageous circumstances under which
they came into existence.

The Chairman: I would ask Mr. Harding to
bear in mind that th+ company bad takeu over
a large machinery, which had produced for five
or six years £20,600 a year in new preminms,
1t would bave been unwise for us to have used
the knife too keenly until we had ascertuined
whether some of  those brauches would revive
and pay us or not, Qur principle lius been tht,
wherever any particulur brauch did not pay,
either to do away with it or to put it on a new
footing.  We are us strongly iwpressed as you
with the necessity foreconomy. But youforget
we are so young. -Our expenditure of L£7,000
does not amount to our new premiums for this
iyear.  As we go on our cxpenditure will
diminish. L

Mr. Hurding said Canada was o long way off,
and be hoped the directors would be caretul of

. the business there.

The Ghairman then put the motion, which
was carvied unanimously. ;

Sir George B. Owens, in moving the re-clec-
- tion of the three retiring directors--Siv Janies

CAlexander, My, J, B, Moncton, and Mr. Smith
Richards—said they had great cause for thank-
- fulness to those gentlemen for their zeal in the
interests of the association.  With regard to
their income this year being somewhat’ less,
" they should not forget that thirteen months hiad
been included in the yeur preceding,  He knew

that this year insurance geaevally did not come
up to the results of previous years. He thought
they had good reason to be prowd of 1the way in

~which the present directors had guided the ship.

No greater confidence could be shown in the
associntion than the mannerin which the shares
were being paid up. - Those shares, he believed,
were now at w premism.

My, Bodkin seconded the motion, which was
unanimously adopted.

Sir James Alexander returned thanlks for him-
seit’ and bis colleagnes. :

My, Chubb moved the re-clection of the retir-
ing aunditors, and that a sum of 30 guinens be
awarded them for their services. It gave bim
great pleasure to introduce Mr, Peter de Lande
Long as a new auditor—a gentleman, e was
confident, in_whom the associntion would tind
a valuable ofticer,

Dr. Baker (Derby) seconded the mosion, e
conld assure then that the nssocintion was
doing very well in the midland  coumties, and
guining confidence among those most ikely to
msure. Their nnmbers were constantly inerens-
ing, and they were gnining good opinions on all
hands. A lurge number off his profession had
insured in the office.  The wreat regulariy with
which all fees and claims have been paid by the
office had much contributed to the high estima-
tion in which it was now held,

The motion was carvied nem eon.

Mr, de Lande Long returned thanks.

Me.  Coventry next woved :—That this
meeting tenders its cordial thiunks to the medi-
caly legal, and other officers, and to the various
district manngers and ageuts, tor their valuable
services during the past yea”

Mr.  Chamberlain (Windsor)y
motion.

The Solicitor, responding for the vote, said
the results of the work of the ageuts hiad been
highly  satisfuctory. The number of agents
whose services had been found to he satistactory
might still be increased, and with their large
number of sharcholders there was no reason
why wany of them should not constitute themn-

seconded the -

selves agents, beginning by insuving their own

lives, and jnducing many of their triends to do
the same. They bad a larger nucleus than
many other compitnies ; their rnmitications were
estending, and they oughit to do a large and
incieasing business.  He was snre the diregtors
were using their best codenvors to cut down
the expenses.

Dr. Baker briefly relurned thanks.

Mr. Chapman ()n\'ntliugh:un), begged to ex-
press the thanks of himself and his collengues.
They had been surrounded during the past year
with more obstacles than he, with twenty yvears'
experience, ever met with before. The greater
the difficulty in obtaining . business, ihe more
expensive it became. The business done during
the past year, and the small expense incurred,
was exceedingly gratifying,  He should like to
submit one comparison.  Amongst those oflices
that had held their meetings since the last re-
port, no less than forty-three had done a smaller
business than they had done. - Many of them
were surronnded with imuense prestige and in-
fluence. Qut of a great many one vnly showed
more business than theirs.  The prospects of

“the present year were much_brighter, and he
should be muceh disappoinied twelve months

hence if' they had not much larger results than
those to-day.
The Chairman proposed 4 vote of thanks to

Mr. Messent for the zealous and able manner in -

which he had dischavged his duties during the
year.

This was seconded by Mr. Harding acd carried
upsfnimously.

Mr. Messent, in veply, said he aceepted. the
vate as o recognition ot the services of the stafl’
of which he was the principa]l member.  He
wlso replied on behalt of Mr. Breman. They
were right in saying the past year had been one
of some anxiety. They had all done their very
best.  Perhaps the reason they did not share
those feelings was that they kuew a little more
of their affuirs than others, and were aware how
little cnuse there was for alarm, ~ As the seere-
tary of the new company he wust sny thai

|

viewing it ns a new company, they ought to he
satislied with what lid been done. . But that
was 1o reason why they should rest. They had
made up their minds he said to do a large busi-
ness this year, asud we will redeens our promise.
Although snying rthat. hie should be sorry they
went away with the impression that a business
veally large or larger conld be condueted for
anything lezs.  The question of expenditure
was the great ridile they had 1o solve. It was
a riddle they had studied every day, and he
thought they had pretty well solved it The
reason of their being there: was their conueetion
with the old company. The first of their moral
duties was not only to do a good busitess, but
to pevsevere with the business of the old.. lle¢
conceived it to be the first mission of this com-
pany to husband the resources of” the vl com-
pany, nud i in the st year or two the expenses
were in eonsequence large they onght not 1o
object, bat took apon it as money well spent,
He should be sorey to promise them that it
would be any thing less, if' they were to continue
to do the large busiuess they were doing. The
Board would do ils véry utmost to keep the ex~
penses down, and the sharveholders might rest
assured they will et all 1hat can be got.  This
was the first year in which the business of the
old company wonld be done at a vedueed ex-
penditure. They would only receive 6 per cent.
from the old company this' vear. He maintained
fearlessly that, giving the new business, their
expenses were - pot - high, In conclusion, he
hoped: the business of the next year would show
a cousiderable increuse over that of the pust,

Mr. Edward Fox, speaking tor the Irish see-
tion of the associntion, paid a high tribute to
the Chairman, to whom he proposed the thanks
of the meeting e was happy to-receive the
nssurance of HBir. George Owens that the ad-
ministeation of e society was composed of a
bady of centlomen who -had at vvious periods
of their lives proved their-high gualities.

Dr. Baker: seconded the motion, which. was
curried enthusinstically,

The Chairman having returned thanks, the

Procecdings then terminated.

The veport of the Directors is as follows

The direcetors of the Briton Life Associntion
begr to present to the sharcholders areport of
the progress of the associntion for the year end-
ing 31st of December, 1877. During the year
the directors recerved 1,081 proposals for assnr-
ing the sum of £339,099. Of these, 41 for
£18,027 were declined; 247 for £86,949, were
iucomplete at the time of closing the books;
and 796 poligies were issned, assuring the sum
of £233,223, and producing in new annnal pre-
miugs the sum of £7,697. 45, 9d. The single
premiums received in respect of three annuities
granted by the association amonnied to £855,
nmaking a total of .£8,552. 4s. 9d,, ns the new
business of the year. The total premium ine
come amounted to £14,173. 4s. 2d.; the con-
sideration for annuities, £855; interest on in-

vestments, £1,753. 16s. 1d.; fines, fees, .&c.,

L£69. 85, 6d; constituting a - total income of
£16,851. 8s. 9d. - Lhe association has sustained
claims to the extent of .£1,250 during the year,
by reason of the deatbs of four assured lives.
The accounts, duly examined and andited, and
which have aslready been circulated amongst
the shareholders, are submitted herewith, The
directors have expended n considerable sum
in remodelling and  further extending the
valnable agency machinery of the association,
both in this “county and in Qanada, and
they are -glad 1o say that a satisfictory
relurn  on  the outlay is already apparent
in the increased amount of new business
transacted by the society during the  present
year.. Three of the directors, vis., Sir James
Alexunder, Mr. J. I3. Monckton, and Mr. Smith
Ricbards, retire from office by rotation, and, be-

Jing cligible, offer themselves for re-election.

During the year Mr. Donald W. Mackenzie, one
of the nuditors, resigned his office, and 1he di-
rectors clected in his place Mr. Peter de Lande
Long. This gentleman’and the other two audi-
tors now. retire, ‘and offer themselves for re-
clection. - In concluding theiv report the direc-
tors venture to express a hope that the facty
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now submitted will be regnrq as safisfactory
by the sharcholderg and ‘pollcyholdcrs: The
past year hng been fravnght with many cireum-
stances tending 1o retard the development and
progress of all provident institutions, and the
directors feel that,: looking at the considerable
new business that has been  transacted, they
may, with improved times, fuirly expect still
more gratifying rvesnlts, and they, therefore,
regard the future of lhe.nssocmllon with every
feeling of hope and confidence.

Tiest ScuebuLk.—Revenue Account for the Year
ending 31st December, 1877,
IncoMr, L5 d

Amonnt of funds at the beginning .

of the year... ceriveerinaeneennns 03,104 14 0
Premitims.. ... 14,173 4 2
1,058 re-assurance.... 585 13 0

13,387 11 2
Consideration for anuuities. 855 0 0
Interests aud dividends.. 1,753 16 1
Fines aud fees..oooinen 69 8 O

69,430 9 9
TNPEXDITORE. L, s d.
Claims under policies. .. .o 00
Aunnuities b 8
Cotnmission . 0 8
Directors’ fees (as per

al meeting for the year 1876)..... ‘1,050 0 0
Directors’ fees (as per vote of annu- :

al meeting for the year 1877).... 1050 0. 0
Aunditors’ fees...... . 2 186 0
income tax.. 02 14 2
Expenses of manngement; includ-

ing expensss incurred in respect

of the Biiton Medical and Gene-

ra) Life As.ocintion, viz i—

Policy and receipt stamps £250 13 3
Rent and taxes...... 1,074 12 2
Salaries...... [P 4,683 11 10
Printing and stationer 837 7 2
Oflice expenses.... 430 11 4 5
Advertisements.. .o 42T 18 6
Travelling expenses 61 10 1
Postage.... 2091 9
Carringe of } 3011 5
Law charges...... 811 2
Expenses  of  branch
offices and agencies.... ~ 2,180 16 2
Medical fees.vviisnyeeee L0412 3 8
16 7
Dednet . amount

received  frum

Briton Medieal

and General

Lite  Associa-

tion, under

agreement ...... £12,818 5 0
Lesspaidio

agents of that

COMPANY . ovriaans 6,266 16 0

4808 7T 7
Interest on share eapitali.. 2433 16 5

Amount ot funds at the end ot
the year (a3 per Second Schie-
ule).... .

£69430 9 ©
SecoNn ScHEpULR.— Balance  Shest for the
Year ending 3tst December, 1871,

Liamuimes, Lo d

Sharcholders' eapital—

50,000 shares £1 paid.£50,00 0 0
Assurance fund.......o 7,155 15 3
Total funds, as per

First Seheduale,.. ..
Cluims admitted but not duc..
Bulance due on Joint Expense

COMNLaraains verensorenveansrransseres man .
Sundry outstanding nccounts (since

PRI it crer i aers i re e sveneee
Interest on share capitnl ne

December 8ist (since prid)..civen.

.£61,348 11 10

Assers. £, s d
Investments—

In British Government seeuri-
ties, Consoly, deposited with
the British  Government,
pursuant to *Lite Agzur.
ance Companies Act™......

Canada Deposit Acconnt (de-
posited with Goverument of

20,000 0 0

Dominion uf Canaday......... 0825 76
Railway debenture stoek...... 2,860 00
Colonial Goverument securi-

1081 ues eversniones v 2,056 17 6
Foreign

tieS. oo wone 2,685 0 0

Agents’ balances ... 2,078 5 10
Linlf-preminms on loan 431 13 4
Duotstanding intevest.... #M9 2 0
Ontstanding preminms . 95 0 1
Preliminary  and extension ex-

PENECS vvnians s . 14125 6 8
Sundry debiors, 4 1 0
Cash—In hand and on current

gecounts... - 3,507 17 11

L£61,348 11 10
Having dnly exnmined the various books,
seenrities, nnd vouchers relative to the forego-
ing accounts, we heg to report the smne correct,
Dated this 10(A April, 1878,
Fraxcis Weuwe, Chairman,
Sanven Ricuanos, Yy
¢ . ki oo e
Groney Ull.\l’.‘-h\.\',} Directors.
Jous MESSANT, Actuary and Secetury.
Peren De Laank Loxe,
J. C. WoonnacorT, Auditors.
ALEXANDER  Sirane,

FIRE RECORD.

Caughnawaga, May 11.—Barn nnd  stable
with contents, belonging to one Meloche, des-
wroyed.  Incemdinrism.

Otiawn, May 11.—New house ownaed by Thos.
Condell, situated on Bank street voad, a short
distance from the city, destroyed.  Loss, $5,000 ;
insnred for a small amonnt in the Scottish
Commereinl.

Montreal, May 8.—Second fial of an unoeen-
pied stare ou Notre Dame street, owned by
Ald, G, W, Stephens, considerably damaged.

St Jolhin, N, B, May 8.—Boarding  house
owned and occupicd by Widow Steplienson, G
3. Hollyoak's wooden™ building, occupied by
himself, and the Dow hotel, kept hy Gibson &
McCormuck, aud a lurge wooden building
owned by Perkins & Taylor, destroyed; and
residence of 8. Beardsley damaged. Insur-
anee —Mrs, Stephenson, 8500 in the Western ;
Hollyonk, 3600 in the Cannda Fire and Marvine;
Benrdzley, $300 in the New UBrusswick and
Mereantile.  The others are uninsured.

Milltown, N'B, May §.—~!ouse of the late P.
Curran destroyed.

Bowmanville, May 9.—Contents of grocery
store ocenpied by Fleming & Melfeod destroy-
ed ; insurance, $2,000 in the Novth British and
Mereantile,

Gananoque, May 9.—Axle factory of Beyers
& Mathew damaged.  TLoss, 86,000 ; insurance,
$5,000 in the Standard, of Hamilton ; 34,800 in
the British Commereial,

New Hamburg, May 9.—Residence of Ilency
Spabr and Henry Gerth destroyed.  The former
is insured for $800 in the Wellington

Omemee, May 11.—Steam saw mill, belong-
ing o 4. J. English, entively destroyed.  Loss
nhiout 34,0005 iusurauce 3700 in the Gore
Mutunl.

Flesherton, May 10.—Lumber drying  kiln,

owned by M: E. Merriam, destroyed. ™ Loss,
8200 ; no insurance, .
Burford, ‘May T.—Residence of Col. G. 8.

Perley destroyed.  Loss, S3,000 5 no insurance.
Lievis, May 9.—House owned by Léon Hamel,
occupied by Mr. Downs, and house owned
and occupied by Mr. Brochar, destroyed,  Loss,
$7,000; insnrance : Hamel, $1,600; Downs,
$2,080 ; and Brochar $2,000 in the Queen.
Iixeter, May 9.—House owned and occupied

by Mr. Saulocke destroyed. Most of the contents
were saved, Insurance on building 5200, on
contents $200.

Montreal, May 14.—~Residences of James
Wright and Jos, Bouetnrd, sitaated on Vietorin
Avenue, Cote St. Amioine, considerably dam-
nged. Losg $6,000; partially covered by inaur-
ance,

Galr, May 16.—Qat-deying kiln attached o
the mil} belonging to 1. Spiers & Uo., consider-
ably damaged. Loss, S500 ; covered by ingurance
in the Waterloo Mercantile and Hand-in-Hand.

Tillindale, May 18.—The Innisful Woolien
Millz, owned by M. MeKay, together with all
the machinery, and a dwelling house, adjoining,
destroyed.  -Lioss, 57,000 ; insurance, Rouyal
$1,000, and Pheenix Mutanl $1,000,

Toronto, May 17.—An old foundry now used
as astorervom attached 1o the Central Prison,
damaged. . Loss, 350, Incendiary.,

Palmerston, May 18.—A number of buildings

destroyed.  Losses ns follows :—Wm. - Reid,
store and shop, 81,500, insurance, $500
J. D, Caswell, “general store, 310,000, in-

surnnee, 53,000 ; Miss Murphy, milliner 500,
no insurance; Samuel Caswell, photograp her,
F500, nu insurence; Marshal Half's huilding,
31,500, insurance, $900; John Poland, tailer,
gouds damaged by removaul, insurance, 1,000 ;
Mrs. Cowans, milliner, 3500, no l'nsuru’nce;
Adam How, grocery, $1,500, msurance, $410;
M. €. Potts, hardware, goods damaged by re-
moval, insured,

Valeartier, May 16.~-Wooden buildings, owned
by Duvid MueBain, oceupied by himszelf aund his
brother . Arthur, together with contents, des-
troyed. Insurance, D. McBain, on buildings,
$500in the Citizens and $2,000iu the Quebec; on
stock nnd furpitnre, $2,300 in the western,

St. Julie de Somerset, May 20.~Saw and grist
mill belonging to . Roussean destroyed. 1,033
$3,000 3 no insurance.

Montrenl, May 20.—DPhotographic. gallery of
John I Field slightly damaged.” Cause—
upsetting of & pot of varnish on a stove.

Kettleby, May 18.—Barn and shed, with con-
tents, cousisting of ninety bushels of wheat, n
quantity of hay and other articles, belonging
to Wm. Rumsden, destroyed. Lioss $300. Cause—
children playing with matehes. ‘

Bayfield, May 12 —Planing mill .factory be-
longing to John Adams destroyed, together .
with al) the machinery, and a large quantity of
finished work, TLoss $5,000 ; insnrance $1,500.

River Phitip, May 19.—Dwelling of Jolin
Oxley destroyed. fosured for $1,000 in  the
Isaluted Risk. -

St. Anne de Stukely, May 12.—Gaouectle’s
carringe shop, tub factory, blacksmith shop,
barn and shed, with nearly all the contents,
machinery, ete, destroyed, also a house belong-
ing 10 one Lanctlot.  Louss : Gaonette, $37,000;
insurance $4,000 in the Joliette Matual and
S$1,000 in the Royal. Lancot $2,000; no In-
surance. )

TraDE oF FraNce.—OMicial statisticaghow the
trade of France, for the yeat ending March Ist,
to have been better than thiat of the preceding
year. The imporls were:  Articles of food,
146,872,000 francs; natural prouucts and mate-
rials necessary in manufacturing industries,
417,501,000 francs; manufactured articles and
other merchandise, 35,520,000 francs ; total, 671,
528,000 francs. The exports were: Manutae-
tured articles, 222,580,000 francs; nataral pro-
ducts, articles of food, and materials necessary
in  manutacturing  industries, 181,787,000
francs; other marchandise, 21,878,000 francs;
total, 426,245,000 francs. 'hetotal amoant of
imports for the corresponding period last year
was less than thay of this year by 78,300,000
francs, while the exports excreded those of this -
year by 12,700,000 fraves. Theimports and ex-
ports together,of this year amonntto 1,097,700,-
000 francs, those of' Iast year being 1,042,100,000
franca. Thus, while t'?le total ~international”

trade of Frauce is larger, the exports are some- '’

what less than those of the same months last
year. . s :
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ASSIGNMENTS.
PROVINCE OF ONTARIO,
T. W, Currier & Co., sash factory, Utinwa,
PROVINGE OF NOVA SCOTIA.
Geo. Ackhurst, broker, Halifax.
FROVINGE OF QUEBEC.
(i, R. Fubre, snddlery hardware,, Montreal.
Gagnun  de Belles  [sles & Co,  glassware
Quebee.
WRITS OF ATTACHMEN T,
PROVINCE 0F ONTARIO,
Jas. Skead, Inmber, Ottawa,
Campean Bros,, grocers, Chathun.
A, Uode, woollen manafacturer, Carletoa Place.
W, MeNuirn, Aunltsville.
Coleman & Braden, Barrie.
P. Lubadie, Chathan,
Fair Bros., Hamilton,
Smith Bros., Wellaad.
Ryall & Wigle, Windsor,
Chas. Knight, grocer, Port lope.
PROVINCE OF QUEBKC,
E. Raza, general store, Napierville.
L. Avonson, general store, Thurso.
BROVIN CE OF PRINCE EDWARD ISLAND,
A. W. Owen, teader, Georgetown,
P. Keogh, general store, Summerside.
PROVINCGE OF NEW BRUNSWICK, :
P. Grant & Co,, dry g.ods, Halitux. !

Gommersinl,

MONTREAL GENERAL MARKETS.
MoxTresw, May 23ih, 1878,

Business in all lines continues fairly active.
The wholesale dry goods trade report n fair
number of orders received, and spring stocks ave
being-rnpid]}y reduced.  The reteil trade- has
done” well, though the wet cold wenther huas
had atendency to check sules. Farmers are
pretty well: throngh with their seeding, being
considerably earlier than for very many years
past. Themoney market is unchanged.” There

“will be little business. done for the remainder of

the week, as many of the places of business have
agreed to cloze on Saturday, thus giving their
employees a cledr holiday frum Thursday till
Monday.

Asues.—Receipts of Pots pretly good, hut
considerably less than in May, 1877,  Sales
Quring the week at $3.90 1o 4.0, but ¢l
quiet and weals ; Seconds, 33,424 ; Thirds, 32,
Pearls.~—Receipts 56 brls.. We guote $5.75 10
$5.85 for . First Sort; Secords nominale the
stock is small, less than for mauy years. The
receipts since 1st January have been 3,302 bris.

© Pots and 173 brls, Pearls; the deliveries, 2,194

brls. Pots ard 620 brls. Pearls, and the stock
in store at six o'clock on Wednesday was 3,002
brls. Pots and 206 bris. Pearls.

Boors axnp Suors.—There is a little more ani-
mation in business the present week in sorting
up orders, -but a light trade is now expected
until fall snles commence. No change in prices
can be reported.

Drugs axp Cugmicans.—There are no new
features of interest to note in counection with
goods in this line iness continues moder-
ately active, with 'av fiir: demnnd for most of
the leading lines, prices being without par-
ticular change. = By ‘Iate reports from tha
manufacturing district in.Lancashire we ob-
serve that stocks are by no means large there,
and they say. that any revival in trade might
atfect prices materially in an upward direction,
and, with this in view, manufacturers retuse to

 sell at prices prevailing nt present; except lor

immediate shipment,
principally.

Dry Goops.—Remiltances are the sabject of
much complaint, not being up to expectations,
A very fair numb.r of orders have been received
this week, and stocks generally ate being rapid-
1y reduced. The feeling in the trade is de-
cidedly. more hopeful,” The retail 1rade con-
tinues to be well engaged, and no doubt the
grand display expected here' this:week in tionor
of- Her ‘Majesty's  birthday . will contribute in
many ways to help sales.

This refers to alkulies:

rm 2 -, T e,

gi Wheat and Corn unaltered.
i und Corn rather easier.

cline il Wheat, Flonr has receded ten cents per
barrel dw-ing 1he-week ; but, as the stock of
. Spring Whent Flour is now in comparatively

healthier than it has been for some time,
Beerbohm's Report—Wednesduy, 22nd May,
1878.—Flonting  Cargoes Wheat and Corn is.
per quarter cheaper.  Uargoes on  passage,
Mark Lane Wheai
Chicago or Milwankee

[ Wheat off eoast, 47s. 6d. ; Corn ofl’ const, 268,

Frour-—In sympathy with the continued de- -

Californin Wheat on passage (just shipped),
| 52s., nearly due, H4s 3d. Chicugo or Mil-
/- wankee Wheat for ‘shipment, 45s. Arrivals
! Whent and Corn, small. Euoglish and French
¢ country markets unaltered.  Tmports Whent
into  United Kingdom, 225,000 to 230,000 qvs.
imports Corn into United Kingdom, 125000 1o
130,000 qrs.; imports Flour into United King-
dom, 80,000 to 83,000 qrs. Liverpool Spot
Wheat and Corn dall. Spring Wheat, 95, 8d.
to 10s. Gd,

Liverpool Press Report, & pan—Flour, 25s. ta
2535, 6d.; Red Whent, 93, 8d. to 10s. 4d, ; Red
Winter, 11s. 3d. 1o 1ls. 4d.; White, tns. 1d.
to 11s. 3d.; Club, 11s.1d.to 11s. 9d ; Peas 363,
Pork, ; Lanrd, 35s. 3d. 3 Cheese, 57s. 6d. Con,,
967 8.

New York, 22uad May, L850 p.am.—Wheat,
nominal, Chicago, $1.16 to S1.17;5 Milwankee,
S1.18 to $1.19. Corn, firm, str. 50ic.. Pork,
$8.50 July. Lard, $6.624 July.

Chicago, 2 p.m.—Wheat, ${.05§ eash; $1.014
June ; recep1s 106,000 shipments, 62,000, Corn,
23%c 10 284c May : 38}¢ 10 38 c June : 384 July;
ceipts, 329,000 ; shipments, 326,000, = Pork,
$7.65 June ; $U.824 Jaly; $8 Aug., Lard,
$6.50 June 3 86,55 July; $6.60 Aug.  Ontg,
24%¢ May 5 24)¢ July 5 243c June ; receipts, 135-
0003 shipments, 87,000, "Receipis of hogs in
Chieago to-day, 22,000,

Frecurs.—To Liverpool, 53s 3d to 53 6d for
Grain; Flour, 35; Ashes—25s Puts, 325 6d
Pearls; Cheeae, 358 to 40s.

Furs anp Sxins.—The season for the collee-
tion of’ Raw Skins -is now closed, and is enrlier
than usnal in consequence of the continued mild
weather that has prevailed since the opening of
spring.  The quantity collected will not he
more than two-thirds of the usnal evllection.

Haroware.—Advices from England state that
on the whole the condition of the iron trade is
not improving. Though the muke of pig iron
hns been reduced, stocks conlinue very large
und prices have veceded.  None of the munufie-
turing w are _employed to their full eapn-
city.  We are glad to learn that the business of
the Cannda Steel Co., whoseworks arc at Lon-
dondetry, N.S,, is increasing, and that they pro-
pose to double the capncity of the present
works. - A new engine, making the fourth, has
been imported by them from 1he Baldwin works
at Philadelphin. Last month they paid $3,000
freight to the Intercolonial.  About two car
loads, of manufactured iron are daily despatched
from the works. In this city trade continues
fairly active, but prices are low.  The failure of
Mr. G. R. Fabre causes some talk in hardware
circles.

Learner.—A very fair business has been doue
in this line the past week, bnt prices continue
very Jow. . The market is well supplied with
all descriptions of Leather.

Live Srock.—The arrivals of fat enttle al
Point St. Charles Inst week were twenty-nine
earlonds, for sale on this market, and eleven
carlonds for shipment to Britain.  On Monday
four carloads avrived for sale on this market and

w

about 27 carloads of cattle ovn the narket on
Monday but, owing to the wet weather, very few
butehers put in an appearance, and fow sules
were made : these were at a slight reduction in
prices. Prices ranged from 33 centsfor common
cattle to a little over 5 cents for the best, The
Viger Market hasbeen dull, though there has
been an unusualy large supply: of cattle,  First-
class cows have been sold as high as $90, the
genernl- average price for good unimals being
from $35 to $40, and for small ones from $20 1o
$30. Celves were not so numerous, and higher
prices were paid for.good ones. Three superior
ones sold for $18, the avernge price being about

small compuss, the tone of the market is much.

ten carloads for shipment to Britain, There were |

S4. Sheep sell for about §7, and choice 1ambs
at $4.60. Some pew experiments have been
made during the past-week in the shipment of
live stock to Britdiu., Alderman McShane lias
sent 36 cattle by the sailing ship Ulenfinart to
Ginsgow. Messra. Price & Co. have shipped 200
choice Canada-fed hogs on the bavque Wemmera,
1f this experiment is suceessful it will lend to
many more such cargoes being shipped 1o
Britain, 1logs have always stood the sen voy-
ige retnackably well, bt the owners of ivon-
built vessels will not take them on bonrd, as the
exerements, of the hogs bave a  bad “eftect
on the iron of ihe ship. The present low
price of live hogsis very fuvoruble for such
shipments. Saflicient food is taken on board
to last two months, but it is expected that
the voyage will be made in three weeks, There
is a stenm engine ou ship board tor condensing
fresh water for drinking purposes. Lnst week
00 cattle were shippad by the S35 Zhames
and 131 by the Waldensiun. 'U'his week
the Phanician tnkes 148 cattle and 54 hor-
ses, the Quebee 2060 cattle, the Memphis 30
eattle, the Coline of the Donaldson Line 1350
cattle and 200 sheep, and the Lake Cluempluin

1260 cattle. A Guelph dealer sends G0 Canndian

cattle on the S8, Jberin which sails from Bos-
ton to-morrow. Bristol (England) hins been de-
clured a port of entry for live stock brought
from the United States and Canada and destin-
ed for the interior of Bngland. This will be an
appreciable privilege for shippers, who could
not Leretofore land there any but dressed meat.
Canadian improved stock commands n high
price in Eugland as will be seen by the fuct that
two jmported Cnnadinn Shorthorns were soldby
auction at Harsfield a few days ngo, one {or 9035
guineas and the other for 1,530 guineas, the first
bid for the latcer being 1,000 guineas, We have
already referred to the exportation of live stock
10 Germany,to be fattened, and we now notice
that the American Consul at Hamburg reports
the opening of a trade in live cattle between
Germany and the United States, which is likely
to prove p-ofitable. Lenn cattle are being ship-
ped from the States 1o the Province of Schles-
wig-Holstein, which is celebrated a3 a grazing
district, and on the pastures of which thousands
of cattle are nunually tatiened for exportation
to. Bugland and other Baropean markets; and
these cattle, on nccount of the quality of the
heef, bring a higher price than those fed in any
other part of Wurope,

Lusssw.—The Lonber Trades Journal of May
1th, says (—“The present low quotations of
wood stocks offer to speculators anot unfavour-
able opportunity of investing their spare capita,
as itis more than likely the botlom of the de-
cline is about renched, and it merely depends
on the clearing away of the clouds at present
overshadowing the political hovizon whether a
renclion will not set in.”  The large amount of -
rain is keeping the water in the small streams
up well, and o larger guantity of thmber and
logs will be got ont than was at first auntici-
pated. - They are not so fortunate in New
Brunswick, where rain is badly needed.  There
is said to be over eightecn million feetof Tumber
in the streams, none of which quantity  can Le
got ont until the waler is higher. A Three
Rivers paper says,—The large suw mills of the
St. Maurice have been set inoperation within
the last few days. The drive on the St. Maurice
has been very satisfnctory. A lavge quantity
of logs, which have been for two or three years
in the small sirewins to the North have been
got out and. brought down to the St. Maurice
booms A raftof square timber recently passed
through the Qttawan slides is one of the finest
which” ever cnme down the Ottawa river. 1t
averages 80 feet in length., A Canadian
schooner has just taken from Marquette, Mich,,
for Quebec, 2,000 cubic feet of square timber,
cut in Margnette county, and which will ulti-
mitely find & market in England. Another
shipment will be made’in July. Fonr'schooners
with cargoes of white birch have arrived at
Three - Rivers from Bay St. Paul, lower Si
Lawrence: . The wood will be used in the zpool
manufactory established in that town.  T1his is
a new enterprise. . In the Montreal local market
there is no change to notice:
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011.8.—0ils have rather an easier feeling, but
without many transactions to uote.  No new
arrivals of SR, Seal 1o hand since fivst cargn,
In other oils there is very little doing  Naral
Sgores in prefty good demand, aund prices un-
changed.” Jluints selting freely,

Puovisions, — HNutter.—The  demmnd
hrisk, and very little business v, excepling
for Toeal account.  The supplies continue on a
liberal seale, nnd liolders meet buyers freely,
We liear of sotne sales at e o 17¢ Tor good 1o
finest. . Old stock is be'ng frecly offeved at 1 1o
“Ge, and during the week we have heaed of oue
or {wo, purchases for export. at these rates,—
Cheese.~—The mavket hus heen freely supplicd
with stock s)) the weels, and pri I stendily
declined until, at the close, the feeling is almosty
demornlized.  Shippers appear indifferent, and
sales arve only made to them tnless at estremely
tow prices—in fact, b the close we have not
heard of any higher oflers than 8le for finest for
export. ‘The future looks rather disconrnging, as
there is still a large stoek of old on haud in the
English markets, and the make this season will
probbly be the largest ever known, We have
heard sone complaints thiz week regarding the
condition of most of the avrivals which appear
Ssaft” and Hapongy® which is cansed by bo
ing hefore the cheese siee properly enved. We
would recommend factorymen to keep their
cheese until it for wmarket—otherwise it w:ll
hupt otte veptation for qualéty on 1 Eaglish
markets where we nre brought into  capetition
with States.  And it must not be overtooked
that, with s prospeet dU s low range of pric
throughout ~the son for finest, all grades
below will be more or less nta discount, Latest
cuble adviees quote, finest Factories 535 61 (o
ats, 6., and demand small.

fugersofl, May 21, twenty-cight fucetories
offered 5,691 boxes, nearly all first halt’ of
May make, Since last wmarket-day we hear
of ‘one factory selling first half of May at
a fraction over 10 eents; to day, &) s the
oftering, and only 2 earloads sold at that;
11 buyers present. AL Wiien, 20600 buxes sold
at 9fe, 1,600 at 9%, and 3,000 boxes sent on
commission,

Savr.—Higging Bureka choice Liverpool salt,
holders now ask $2.15 for 224 1bs sacks, Other
Brands 90c. to $1.20 5 and for coarse Gue, 1o Gic.

is not

T

Seens.— No change to notice. We quote. Red
Clover, Te ta Tle; Tunathy Seed, S180 ta

351,95, Stocks held in this city are light, as
the season is nearly over. i
Tonacco.~Manufactured plug in all lines

continues  in good demand,  Prices are wn-
changed and steady as last quoted. - Reports

from” leaf-growing districls are favourable.
The crop is expected to he smaller than Iast,
Cigars —The demand for Domestics wad old
crop (1876) linvanas ave in fuir demand,  The
new crop of Havana turns eat to he similar to
Inst with little flavour and poor quality,
Waonksatk Grocery Mankir.—The amount
of business doing is not large.. Sugars for the
week are fo be reported as somewhat higher,
closing quiet, with fair demand and sales, Yel-
Tows ate 75¢ to 8] and 4 and 8¢ to o for Yellow
C. : Granulated is 93¢ to 10c. ol sses.—New
crep Barbadoes has been sold in quantity at 10¢
to d1c and beld ; small Tots 42c¢ to dtc. Syrups
unchanged. _ 7eas.—Muarket is without much
animation. Prices of Japans about l¢ tower.on
anaverage, Thereis a fair amount of Tea going

off for ordinary consumptive demaad.  fice—
Fiem and not plenty $4.40 to $4.55,. Coffeces.—in-

active, demand light. Chemieals,~-Bicarh Soda
engnired for, and held rather higher ; Sal Soda
dull ; other Chemicalswithout special matter of
note.. Spices.—Demand moderate, wit a range
of prices about as hefore curvent. Arudls—
Valentin Raisins enquired for with light supply
here and at most points; 53¢ to Ge in current
prices; Layers sieady. Currants quite dull,
Wines axo Srnuvs.—Two gin ships have
arrived, and this line is somewhat easicr in
price, but not enough to warrant any char ge
in quotations. -Prices are likely to be maintain-
ed as stocks and fmports are light. Brandy ves-
sels not yet avrived. Businesssince the opening
of navigaticn has been fairly good with lerding

houses, and compares favornbly with April and

May of lust year. Native spivits show no change
in prices. Canada ales are still increasing in
popularity, and justly so, owing to the great ini-
provements in brewing of recent yeurs.

Woon.~"There is no change since last week
amd the market continues dull as the new elip
has not connmenced to come in,

RATLWAY RETURNS.

Graxy Tuoske Ranwav.—Return of traflic
for week ending  May 18th, 1873, aud the
corvesponding week, 1877, 1875 —Passengers,
Mails, and fixpress Freight, $51,108 5 PPreight
and Live Steek, $106,179; Total, $160,377,

onding week 1877, 8166,021. Decrease,
NIESN

.

ceints for period  ending Sth May, 1878~
sengers, S3.890.06; Feeight,  S13.276.63;

Mails and Sundries, $1,318.70.
for current period 1878
ing period 1877, S15

Tuinl Receipts
$12,486.20. Correspoud-~
6.7l Increase, $3,{00.58

"WAR RISK

THE TRANSATLANTIC

MARINE INSURANCE CO.

Of Bertin, Cermany,

is

preparved. for SMALL ADDITIONAL

PREMIUNM, to issue Certificntes covering

Risks in the eventuality of war.,
G, LOMER, JR,,

AGENT,

5 NEF. SACRAINENT STRERT,

NOTICE.

Priday, 24th inst,, being Hev Majesty's birth-
day, ihis Oflice aud the three Receiving Houses
will he open only from 8 to g am. and from

G to 7 pon

The nfternoon Mails will be clesed at 10w,
and the night Mails for the West and Fast and
England, at 7.30 p.m.

Ge LAJIOTHE, Postmaster,

Masrrean, 21st May, 1878,

FOR SALE.

The well RKnown propertios belongivg to Widow
JOUN PRENDERGAST. 1t Lot—No, 803, cadas.
teal plan 8t Janmes Ward, containing 3 feet,
divided into three building lots, sitnated ruer 8t,
Catherine and 3t Andrew streets, aud adjoining A,
Pilon & Co's new store. - 2nd Lot ~No. 854, cadistral
plan, rame ward, confaining 60,450 teet, divided into
34 building lots, situated. on St. Andrew and St
Christor he streets,. noth side of Mignonne street,
For furthier particulars, plans, &e,, &e., apply to G,
A M, GLOBENSKY, s St. Lusiache, P Q., or
Mr. J. . PELLANT, oflice of the JougNaL ar
Coxaencr, -2 8t Franceis Xavierstreet, City.

TO PARTIES INTERESTED
N THE ‘

MARITIVIE PROVINCES.

A competent. wman being about o loente
permanently in the Luwer Provinees, minl cover-
ing all points several thues a year with his own
conveyanee, will nceept any line o staple gowls
that does not eondlich. with "his own, on n

connnission basis, from any lirst-¢lnss
L firms; or will trangaet anv
tedto him ta the best of liis .
Consignments closed ont, accounts collecled

or put in suit and returns made . the dute
of Collection,  The - ndveris is 0 orespone
sible wman of some twenty A experience
on-theroad, has an inthoste aeqpmintanee
with the entire Lower Provinces, and enn

furnish undoubted city refevence from prese
husiness comnections s (o clutmeter, eneray
Judgment and general suceess in business hepe-
tofore entrasted to him. mrges moderate.
This is & rare opportunity for partics having
outstanding claims 1o get them settled up in 0
busziness-lilse manner,

Parties  interested  will please  adidress at
carliest, convenienve, a3 the advertiser will siart
on or whout June 1st,

BOX 226,
Brocrvinee, Oxr,
CANADA,

Cemmercial Programme
QF MESSRS.

L. J. PELLETIER & £0.

Me. T J. PELLETIER, formerly partner and
buyer for_the house ol A, Pilon, will open a
No. 581 8T CATHERINE STREET, under the
name and siyle of # LLL PELLETIER & CO.,"
a Store where the assortment and the low prices
cannot be surpassed by ony other establishiment
in Montreal.

Counting on the experience of fifteen
buying, and ng cousiderabie
Mr, PELLETHER promises the public to ofler -
goods at prices that will deaw him customers
the most numerons and distingnished in the
city and the adjiteent countey,

Liberality, bonesty and politeness,. indispen-
sible principles (o all vespectable houses, will
he not only written on their advertisements and
circulars, but seruymionsly put into practice.

Mi. PELLETIER bas put at the head o bhis
flouse, as Mannger, J. N. ARSENAULT, well-
kuown throughout the Provinee of Quebec.

This choice certainly is a guarautee of sucee
and an assurance that the public will be sat
fied.

There will he in the establishment a tailor of
known ability, and Milliners whose nunes are
atready popnlar in this ey,

Tie Cut of Clothes will be made gratis,
Dress and Jacket Patterns will be given with
the greatest of pleasure. Parcels will be dis-
tribuwied 1wice a day, and the grentest vigilanes
will prevail in tlhe distribution so’ns to avoid
misipkes. List of prices will be published
pretly soon.

The Store will be Painted Bed o that nobody
will make mistakes, and may aveive at it easily.

1t shadl, therefore, be at the sign of the Red
Store.

581 St Catherime Street,
L. J. PELLETIER,
. IProprietor.

J. N. ARSENAULT,

Manager,
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" Oceanic Stenmships,

* ALLAN LINE,

UNDER CONTRACT with the Government of
Crnnda for the eonveyanee of the CANA-
DIAN and UNITED STATES MAILS.

Snwmmer Arrangements. 1878,

1878,

This Compnny's Lines are composed of the
undernoted  Fivst-vluss, Full-powered Clyde-
built, Double-Engine, lron Steamships :—

Sardinian.. Lt.J. E. Dutton, R.N.R

Cireassi 400 Capt. J. Wy lie
Polynesinn Capl, Brown
Sarmatian, Capt, A, D Aird
Hibernian L ', Archer, LNJR,
Caspiun.... Capt. Trocks
Seandinav Cupt. R, 3 Watts
Prussinu.. Cupt, J. Ritchie
Aunstrinn, Capt. HL Wylie
Nestorian Capt, Bavelny
Moravian, Uapt, Graham

Peruvian, .
Manitoban ...

Noava Scolian.
Canwdian....
Corinthinn.
Acadinan.,

Lt W, H, Smith, RN
Capt. MeDongall

Capt. Richardson
Capt. Melean

Cupt. Muenzies

Tapt. Cabel
Waldensinn,.... Cupt. . G. Stephen
Pheenician..... 00 Capu, Scott
Newtoundland... 1500 Cupt, Mylins

The Steamers of the LIVERPOOL MAIL
LINE, sailing from Liverpool every THURS-
DAY, and from - Quebee cevery SATURDAY
(ealling ut Lough Foyle to receive on bourd
and land Mails and Passengers to and from
Ireland und Scotfawd), are intendaed o be des-
patched

FROM QUEBEC:

Cireassinn...
Moravian
Peruvian...
Sceandinavinug,
Polynesian..
Sarmatinn
Cireassi ...,

251th -
. st June
Sth ¢
. lath ©
C22nd e
Co2othy @

‘Rates of Passage from Quebee:

Onbin, (necording to recommadation) $70 & $Se
Inermedinte. i, S40
Steerage ... e . 1

An experienced Surgeon carried on each Ves-
gel.  Berths not gecured until puid for.

Through Bills Lading granted in Liverpoo),
and at Continental Ports, to all points in Cun-
ada, vist Halditux and the {nteecoloninl Rail-

tway.

For Freight or_other particulars, apply in
Portland to d. L. Fakser;in Quebee to ALLANS
Rar & Co.; in [Invre to Jonx M. Connig, 21
Quui @Orlewns jin Puris to Gusrave Bossasr,
16 Rue du Quatre Septembrej in Autwerp to
Auva: Scusirz & Co., or Ricuarn BErys : in Rot-
terdam to Ruys & Co ; in Humburg o C. Hueo;
in Bordeaux 1o James Moss & Co.; in Bremen
1o Hewn Ruprprs & Soxs; in Belfast to Charney
& Mavcous s in London to MoNtcoMeERlE &
GRREENHORNE, 17 Gracechurch Streets m Glas-
gOW, 10 JAMES & ALEX, ALLay, 70 Great Clyde
Street;in Liverpool o AuLay Broruers, Jumes

“Sweet; in Chicngo to AsLaxy & Co, 72'La

Salle Street. :

: N H, & Al ALLAN,
Cornerof Yourville and Common Streets,

BONAVENTURE MANUFACTORY.

Farniture Retail at Wholesale Prices.
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SOUTHWARD BOUND!
INVALID AND TOURIST TRAVEL

The undersigned has now completed allarrangements for Bxenvsion Tickets
nvest rates to all below-nnmed favorably. known vesorts: Flovida,
$. BBahiama, Cubi, Kingston, Jamaica, Porto kRico,
to information as regards routes, but also explain Al particulurs with refer-
el postizre for illnstrated and deseriptive pumphlews rendy for distribution
. JAMES HLREET, (old Post Oflice building), MONTIREAL, and 271 BROAD-
GUSTAVE LEVE, Gen'l, Agent.

e e

Bermuda Isiand, Nassaiu,
cte. amd ean not only give most e
enee to Climate, Bonrd, cte,

N

abont Detober 35th,

Lilices ;
WAY, New York. .

Cabln, Entermedinte and Sfeoraze Passawe Frelcets toall partsal BUROTE by most relinble

LAINES, suiling every WEDNESDAY, "THURSDAY and SATURDAY from NEW YORK or BOSTON at lowest
5. Also, to CALIFORNA, CHEINA ZEALAND, AUSTRALLA,

111, ISLAND OF STHELENA.

5 ZANZIBAR, 1
stateroots secured by telegmph fvee of charvge, Chlices:

§ POWN, AFRICA. Choire
Ve (old Past OBlce), Montreal, aml 271
BROADWAY, New York, ‘A VRS LENVAL Gen'ls dgent.

1.8, —Arrrngements are now being completed for Exeursion "Tlekels available for o number'of Routes to PARIS
for the coming Exbibition. A pampldet describing such, and giving all other necessary informmtion will be pub-
lished about January 1st, 1878 ;

MONTREAL AND BOSTON AR LENE—SOUTH LASTEIIN & PASSUNMPSIC R,RR.
The relinble short and grand scenery Route to Boston, New York aud all New Eugland cities, passing Luke Mem-
Phiremagor and White Mountains., sxpress { Parlor Car), leaves Montraal .00 AL arrives it Boaton .M.
Night Lxpress (Palhuan Sleeping ¢ aves Montvend 5,00 1.0 arvives at Bostos AM., New York 12 noon?
Offices 3 202 and 132 §T. JAMES ST., (uld Post Office), 271 Brospway, NY, Folsow, Superintendent .

W. RAYMOND, (eneral Agent, GUSTA 2 LEVE, Adgent.

WILLIAMS SINGER
EWING MACHINE
18 -

The most popular Machine in the Market;
Has a larger sule than any other Canadian
Muchine, and is universally admired by every lady
who has ever had, the pleasure of using one.
853 Don’t buy a Machine until you lhave given
it a trial .
HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM.

Managing-Director,
CO.
DR

:rSEW@NfG& MACHINE

UNITED STATES
CENTENNIAL

The QSBORNE SEWING MACHINES having been awanrled both Centennials Medals and Med~] in
the Canadian award at the International Centennial Exhibition. Philadelphia, st year, ns well]gs lmvlln;;
been invarlably awarded First, * rizeg whereve exhibited since they were put in"thie markets; we can with every

-contidence warrant them as First-Class Machines in every resyect. :

Inspection and triginsked. Price low. Terms liberul, Satisfaction guaranteed.

.., WILKIE & OSBORNE, Manufacturers, GUELPH, ONT., CANADA.
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MONTREAL WHOLESALE PRICES CURRENT —THURSDAY, MAY 23, 1878

Nameof Article. 1 “R':l"l‘e";“k" Numne of Article. w ﬂ‘i‘l‘é;“l" Name ol Article, w ll;?xll‘:;”.]“ Name of Article. “'}{‘f"{g:"m
e, ®ec. Sc¢. Se. . —Sﬂc.‘:c *_"~H~" s
BootsandShoes: Jupan, fine to tinest er, Iv. 040 § 50 Fruit, N ,},}‘,{,a‘,;}2;5,‘,’,.2,‘[{.“1\5’.‘;; o zg c}_s.%xl;g
Mon’s Thick Boots. . «ee- | 200 2 50 %‘lpdl" Nagasaki.. b 025 D29 {,oone hlu‘sune] .perbox.| 1751 90 a g 0 .}‘, 0 75
“  Kip Boots.... ....| 250 300 yson ‘comm n Layersin hoxes, ... 1551 65 i 0 7 £
« Culf Boots, pegred. | 3 25 350 bogood...... 40 | 023 040 Crop 1876 100110 {} v orse Nails o !
« Kip Brogans....... 13 ine to fines 050 050 )} Sultanas . T 8 Patent Ham'd sizes.. ... |30 00 36p'ofl
o gplit (f R 110 || Guunpd, fairto med., ¢ 030 0 40 [|Scedless..... . b1 6} Pig 1ron, Siemens No. 1.{19 50 .)(,100
“ “,," Congress . v 00 “ngod to fine 10850 060 | Valentin (New) ... by ¢ Gartsherrie, No. 1 ..138 50 19 00
Wom's Pebbled & Buffals | 1 10 1 5o o Finest oL “ 1065 0T | Currants, ceva. oL 4 57 Egtinton. No. 1.........{17 50 18 50
Split do 090 110 tmper’],med. togood  « 030 040 || Prunes.... ceeen 1 [ i Swmmerlee. .{18 50 19 00 -
4 Prunella do....| 060 150 ¢ Fine to huest ¢4 945 065 || Wius ... “ 6 13 1) Otherbrands, No.1 17 00 18 vD
“ Cong. ° 195 Cwankay, com. v Almonds,shelled in Bur—ord-brds. pr 1001bs| 1 80 1 90
M do” Buskins. 100 EOOduevssens . “ 092 028 boxes . .iavvaes “ 20 2 Siemens, v.oioeiiiiee..o[ 185 185
Migses Debbled & Bui 1ip ([ QOIONE.ceeecanenie- 21 280 225 3 Almonds " R Do Best.. -1 240 2 5o
Split do 1.00 Zou common... 24 23188 veeeiinnnn : 7 Retined ... 2 2%
m ]’r““p““_ do 100 “"h nlnlnd.ttu‘g,om‘l :: 8 48 g (I}’; ) “)nutt o w4 g Sweded.. .. il 4 ll)g 4 ég
“  do do 100 he to fines il ] Cilberts ... o ST 1 oops—Coopers. M ER
Chllds pnbb]ed & s | o 55 0.75 ﬁ'Oll(.}llﬂll[.' common., :: 0 30 0 824 | Bruzils.new. . ..... o T4 8 C‘L;.x'l(}‘l r 1.1‘1'._)5 %0 240
5)‘\1“ : do + 1060 06 Fine :x;odl (!’u ::ood ” 4(1) _13 8 _18 ) Spices : i AHON . evsinnans w1 830 340
- Prunella  do 105 07 choice.... 4 | Cassin .. ..perib, 19 20 Arrow everes 3% 355
Infants’ Cacks....eeeeneeee | 025 075 taiace “ 90 1 00 Swansea ? 803 60
Drugs COFFLELS, green, é” gg A?,l(ulll;‘hlwld . ggg g (r,g
. B T 50 I L1 L | TR i
Aloes(,npe...... creseanrs | O '_’2 0 13 .}novcu]:“old Govt 29 ;7_7 Iron rn’m-(q withs) e | i
;&Ll;::l‘( ...... H 16 8.]:;} Marcuibo.. ... .)\‘;nm!m (,m;,n ;13 izil, \o _’;' ver bumlk....... 200 3(1}8‘4
~ °° =3 i Cape. . African..... o 9y .
Ganbite Os‘:uiix' ?) 30 ""g“‘“ Pimento. . L ’\“n]])G Jor bundl 530 000
(\ﬂus cl vens 33 '3,} RiGe.... o Peppor « 44 104 per bhund n 0 0 0
ream Turear. 027 030 Singapore § wlon ¢ Mustard, 4 1, o 174 00 Steel, cast, per (R 124 ,L}
P P L R L e I RN A I
'1‘ rac 4 . e,
- Rie . o
Lndigo, dudras . 078 190 1| SUGAR, (Csis. & Brir) Arvacan, &0, per1001b. |4 40 460 || . RS - 4
Oplum ...... 152 5o | Porto Rlco ceeesaes p(-rlh 000 000 ldago. . per b | 053 006 1ivin l'/wl« (Hllllla): )
Oxalic Adid. ... {044 016 1| Guba. . o 006 a0 l-lvmc“ l"{'”k” « a % TG Coke e ceoec| 800 350
Potass Todade 400 45 arbadoos. cee W [URTIRIR Y ke, g Chareonl ..- LB 650
Quinine ... 480 475 Yellow Refined... .. o 0073 0 033 Hardware., iIX :‘ 8§00 8434
Sodn Ash.. <180 200 [y bry Crushed oo el ’Itn(lourmuu”m) IXX o« 10 00 10 b,
Sada BICarD. . --- {325 840 || Grunuluted ¢ “10 08 v 10 Block, pu’lb veed. | 018 020 DC e 50 560
F"lll.th“?:}:nxél.&. (1) %g ’1)‘37_; SYRUPS ((.r.nn ............. e 019 021 Anclors perib 1 06; 03
' Ceane 1 7 . opper :
gleaching Powder.,..... | 18734 200 Extra .. coooe.. pergal.] 0 58 062 1m_l:m. feereeracencacee, o 1 020 02] Hides, prr 100 1bs.
Amber 60 days,... ’ 049 152 SHeet ... iieeeiiaes 027 N2 Green Salted, for No. 1
Groceries. Silver Drip and Honey, {044 Q48 Cut Naits: 3nto & in. 270 Luported 0., L. L7608 800
TRHA, (H{-Chests, & Cad.) Molasses (B:nb‘mux) Llhds 040 045 2inch to 2% inch........ 300 l,n m lltdv In-p ‘d No,I{ 8 GO - 8 25
Jup:m com. tomed.perib. | 021 030 Trinidad.. . 037 039 Shingle..ooea.s . . 3 50 ‘ o No.2[ 680 700
med. !ogoud 1030 03D Sugar House. PP 09 032 Lith feeiieiniiariienan, 4By “ “ “ No 31600 62

@lwmzlcn will please bear in mind that the above quolulznns (lp]:]l/ only to /llll/!' /on

INSURANCE AGENTS.

Agents Wanted

For a recently established
Mutual  Fire Insurance Com-
pany, established  under the
Statutes of the Province of Que-

Eass ’ bee, made and provided by the
CARRIER IJAIVL & COP,

same.  Men experienced in the
ENGINEERS, FOUNDERS, MILLWRIGHTS AND I‘.’[ACHINISTS, ) ey ! .
BUILDERS OF business will be liberally treat-
Steam Engines and Boilers for Steamboats, Saw and Grist Mxlls ete,, etc ed with. APPI icants must be
—ALSO, MANUFAQTURERS OF— ]
STOVES, PLOUGHS, KETTLES AND ALL KINDS OF CASTINGS TO ORDER. | prepared to give bonds for in-
Levis i—COMMERCIAL STRERT, MeIKENZIES WITAREF,

Quebec i—Nos. 102, 104, 106 & 108, ST PAUL STREET. ! tromissions to the satisfaction
: e - . of the Directors.

137, Corner Peter and Paul Streets, RIVATE BOARDING
- Opposite the Montren] Bank,

HOUSE, Address,
WITH GOOD ACCOMMODATION FOR GENTLEMEN,
e ¢ BOX 876 P.O.

MONTREAL.,

DELMONICO RESTAURANT,

" - Meals served at-all hours,
T, J. LEVALLEX, - - ¥Proprictor, Mrs. T. LANCTOT, .
QUEBEC. 101 St. Louis Street. Junuary 25, 1678,
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, MAY 23, 1878.
. . Wholesal . o . Wholesale Wholesale
Nome of Article, R:?tes. @ Name of Article. “fg&'g:?"’ Name of Artlcle. Rotes, Name of Article. Rutes.
_—3(,_30_ . c. Se. $o. Sec ) Sec. Se
Leather (at6 m’the:) Olive nég\chinory % 0%5 { gﬁ 2 Provisions. ' Blsquit, Dubouchs &Coc.:l;:ng % 38 % gg
oating... T U wtter— e b
ng‘liots {Jolle:n Llh.a};GO 260 275 || Fownships, choice selec’ns | + J'-llo's‘Duret&Co..... } gall 250 260
Ss‘m?.t;; Sole, 1 ‘L‘L’l)fr '32 330 “old ch’ce lines dniries &, : * .. foase; 800 000
mfv Cwgts S ,qxr) 023 024 400 420 ¢« fair to good . ... oe J. Robin & Co...... } gal] 280 260
5 Ln'ss)h“gs'o'i per b 5 5 00 Brockville, choice sclect’ng CRYIR o : casel 8 00 0 00
e i gty 29 0 2 Spirits Turpentine 0.46 048 & ch'oe lines dairies S &g || Vivet,Castillon & Co.... .gal} 280 2 60
poniy it wis. b 8 2 8,§ Whale,retined. .. 070 075 “ |, fuirlogood...... TEg o i reesomie ,g o g gg
0.No.2....., 2 N : ¢, cli’ce seleot’ =1 .o (Go}i0 %%
Byftalo Solo N1 g% 0 Paints, &e. Morgisbung, chceselootis| | TE 5 || e “  ldelllzs 0w
0. . 2. . i v o v
Siaghtor, hieavy! 931 || WhiteLead, gen, 10010 | ) Wastorn hairoivaciines | | S BT 118 0uiviiniriies e [1260 0 00
0. Hght .....0 26 . kegs. “ 4 Thir to good. .2 P
Zanzibar No.%.. 022 Y No. % v 3 28 Store 'mcked"}:{fﬁ&ﬁ}?ﬁm_ 257 V. Chaloupin........ gal.f 240 260
Do, No.2Z . @18 g9 White Lead, genuin Poor and common grades. . Utard Dupuy&()o...l .
uu‘r‘ness,g?tz. 8%{; gg{) M Ol pei!;‘:'B A P Finest NeW cvveee ovecneen | 013 016 ’liznuun&](,‘o........ Jouse| 7 80 (8)30
No. 7 i, see | 5 o Uhen 1 ceeisogal] 225 0
Upper heavy.. -1080 03 Do., No, 1 weee | 210 Chose e 0% 8 9 HOAPOTSILERErS. e Btal 5 00 6 00
L o Light... R « 3 150 Pork, mess, inspocted... | 12 00"12 75" || Irish Whiskey— ‘
gzﬁubed)g})per. . 8 gré 8 g? White Lend dr 0 57* 07 DO thih mess....... | 1L §0 0 09 || Mitchell’s. . ..{........cme § 00 650
ted Upper.. ... ... S99 Red Load ..o... 0 6 o sf Ham, smoked cove oo .1 -0 9 0104} Dunville .. .veiensu.,.ease] 6 00 G 50
ﬁg',’;t;ﬁ'."s' »l_‘m“f”f‘ . 8(‘)2 828 Venetian Rod, [, 0.2 0 23 Ald - evensiens o opailss [0 84 0 9f N R ]
Hepiloek Caif 50 to 0@ 030 || Yel Ochre, Frend 0.2 “ o 3 Y B || Seateh Whiskey: R o A
Dgollxbsh’t 328 8&8 Broorrenones Eggs, Fresh. ceee | 0 9 010 {[Rum:Jamaten.........gal| 2 20 000
Froven Calf o0’ 115 130 Producs. 7 10eKeQruee, W] 000 0 Demarara .. ... gl 18 195
Fine Cult Spiits, 030 03 Qrain: Tallow reudered. ..o... | 0 074 0 07} || Gencva Spirits ... ..gai| 15674165 .
Stoga Splits. 025 027 Trosdwell. coe,oeraen o 000 000 Beef, prime mes, T'rees | 25 0" 0 Oy . Green c'aes| 3 767 3 90
Extrea il 030 OB Il Rea winter.....h S B M a0 W07 00 18.00 || Muel & Chandon. .-...qts[15 20 00 00
:ﬁ:umerljlsoim,‘ (.Jmn{dia, 012 014 Ot ioevulanns N 0 ?"1, (1, gg Hops New ....... [T 00§ J4u8 Louls Rmdever ... .......[32 50 2¢ L
Enametled Cow,prit 017 018 l;. C. Barley, per481bs. 1 0 g0 0 55 Wool ) I'. Ruederer L(:;n]-'t?"m‘x‘ncho 38 00 00 00
PAtet. . coonteserial | 017 019 || Pento.o oo per6ibe. | 0 88 085 || Flooce.,.. - 025 038 || &1 \rum, o steur =120 00 00 00
Polished Gra 015 015 || Gutmeal. ..., £35 430 || Pulled Woo g 0 ) by~ 159 06 55 00
{;‘Amp.o(;ru n. (l))}.’. 8 lg te eemeveeeeneeeees N0 B9 0 61 ,,220 8§E J. Momm Dry Verzenny. 117 50 19 00
Bl 830 9 Flour. . K Extra Dey 120 00 21 G0
sse 'he):lvy‘.. 050 o 30 Superior Extras. 575 Wines,Liquors ete, Bol’lingor(‘)lmmpuglm ~qts. (20 00 00 60
; Extrua Superfine 535 || Ale English, 250 285 Port & Sherry, per gall.; 100 -4 00
0ils. Strong Bakers. 5 00 L . 165 130 || Claret, (cases.) '
Cod Oil, Newtoundland.| 0 52} 0 57} Fancy .. 5 00 || Stont: Guinness'. . 2 B0 2 70 || Crnse & lils] wired ]—Medoc| 4 §0 6 25
Straits Qil—American .. | 0 50" 0 55 Spring Extr: 4 80 “ ceveeses 18] 170 000 e e ¢ St.Julten} 550 625
Straw Seal.. e.caeean ¢ 5% 0 ob Superiine, 4 50 Moutreal, .......qte; 116 124 i\ “ * Margaux| 700 77
S. R, Pale Seal..........{ 0574 0 60 Fine...... 415 S e pis{ 070 -075 Cette forts......... . 085 090
Yale Seal, ordivary..... ] 055 0 60 Middlings . 0 U0 || Brandy ; Hennessey's..pnl} 3 10 3.25 Tarragona ' 0 91 50
Lard Ol ..ecvvenaiiioia [ D70 0 80 Pollavds ... .| 300 000 . case | 10 00 10 25 Native \Vnm‘s % 150
Liusced raw. sees | 0G0 9 (_32} U. C.' Bags. ..per 100 tbs, | 2 35 -0 00 Martell’s........gal| 8 0(_) 816 Canada Rye 25 u. p.......y 106 0 00
Q6L O 66 City Bags..oviieenrnna.. t 250 .2 60 « eesaend case| 79 81000 Cunada Spirits 80 0, p.....} 200 0 0D

¢ boiled.ivaian.

REE™ Retailers will please bear wn mind that above guotations apply only to large lots.

Toronto Advertisements,

| BELFORDS’
MONTHLY MACAZINE,

ILLUSTRATED,
$3.00 per Annum. Single Copies, 30 Cts

BELFORD BR(-)—'}-EERS, PusLisHERs,
11 Colborne Street, Toronto.

- Illustrated Catalngue ot Books mailed free.

CANADA PAPER CO.,
(LIMITED,)
Late ANGUS, LOGAN & €O,

Manufacturers of News, Book and Coloured
. Printing DPapers,”

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Greyand Straw W rapping Papers,
Roofing Felt and Match PPaper, Strawboard and
Paper Bags, Cards and Card Board.

Blank Books.

Tmporters of every deseription of fine
WRITING AND JOBBING PAIERS. ENAMEL-
LED PAPERS, ENVELOIES!

Milleat Windsor, Sherbrooke and Portneut,

874, 878, 378 ST. Paunl Street. Montreal.

M. O'MEARA, JR.,
AGENT Q. M. 0. & 0, RAILWAY,
ALSO

Agent Equitahle Life dssurance Society of the
United States, Capital $33,000 000,

OFFICE.—~18 Ridcau Street, Ottasva,

Grand Trunk Railway Co.
OF CANADA.

TENDERS FOR STORES.

TENDERS are fuvited for Stores required by
the Company during the year commencing
July ist, 1878, R

Forms of tender, with list of Stores, can be
hed on applieation to the General Store Keeper .
of the Company at Montreal.

Tenders endorsed * Tender for Stores' will
be received by ihe undersigned on or before
Friday, 81st May.

JOSEPH HICKSON,
Genceral Manager.

Montreal, 26th April, 1878.

E. & C. GURNEY,

. MANUFACTURERS OF
STOVES, RANGES,
HOLLOW WARE,
HOT AIR FURNACES,
HOT AR REGISVERS,

PARLOR COAL GRATES,
Thimble Skeins, &c¢, &ec.,

HAMILTON AND TORONTO, Ont.

Ontario Advertisements,

Gnelph Steam Confectionery.

MASSIE, WEIR & BRYCE,

Successors to Massiz & CaMpBrLL,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
' AND CIGARS.

FANCY GO00DS 4 SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIU. = °

CHARLES RAYMOXD,

MANUFACTURER OF
Lock-Stitch and Chain-Stitch

SEWING

MACHINES,

To work by hand or foot Power.

GUELPH, ONTARIO.

M. O’DONOVAN,
PRACTICAL CARRIAGE BUILDER.
WHITBY, 'ONT,




THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW. 485

Legal.

Legal,

IXotels.

HUTCHINSON & WALKER,
Advocates, :
Barristers, &e.,
112 87. FRANCOIS XAVIER STREET
MONTREAL.

M. Huronixeon, B.C.L. | W.S. WaLker, B.C.L..

" HALL & ELLIOTT,

Solicitors for the BANK OF MONTREAL, PERTH,

Barristers, Attorneys, Sollcltdrﬂ, &y
PERTIH, .......... ONT.

REFERENCES:
U TiisaUbEAy, Broruers & Co., Montreal,
STEvENSUN & Cu., Montreal.

LACOSTE & GLOBENSKY,

ADVOCAES,
11 Place d’Armes Hill, Montreal.

Arexanpne Liacosteg, C.R. | BN, GLOBENSKY
F. X. Bisaunoxn, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,
108 8T. FRANCOIS XAVIER ST.

Wu. B, Ksrg, Q.C., D.C.L.
C. B. CanTtkr, B.C.L.

EDWARD CARTER,

Q.C., D.C.L.
Barrister at Law, &c.,

40 ST. JOHRN STREET,
Over Union Bank of Lower Canads,

MONTREAL.

MOTTON & McSWEENEY,

BARRISTERS, SOLICITORS,

NOXARIES, &c.,

183 Hollis Street, Halifax, N.S.

R. MOTTON. W. B. MCSWEENEY.

MOSGROVE & PEARSON,

Barristers, Conveyaneers, {&c., &c,
OFFI1CE.—Opposite Russell_House,

OTTAWA.
IZF~MONLY TO LOAY ON REAL ESTATE_ &8

D. MITCHELL McDONALD,

Barrister and Attornoy at Law, '
Solicitor-in-Chancery and [ns2/vency,
NOTARY TUBLIC, COXVEYANCER, &o.
OFFICE~TRoom Nao. 5, Unlon Muck, cor. Taronte & Adelnide Sta,,
Entrance off Torouto St,, third deor South of Adulaide St.

TORONTO, ONT.

C. Francis,
BARRISTER,
ATLTORNEY-A'FT-LAYW,
SOLICITOR in CHANCERY,
NOTARY PUBLIC, Etc.,
TRENTON, Ont.

- B. L. DOYLE,
Barrister, Attorney, Solicitor, &e.
GODERICH, ONT.

Collections for Commercinl Firms in Quebecand
Ontario promptly attended to.
p&3”Highest References given,

i £4
The Steamer " UTICA,”
J. A. PORTE, Carraty,
\, ILL lcx\\'?”Tre(\;\(m\] e\l'{ery ;}\omim: (Sm\da)ia
excepted) at 6 o'clock, enlling at Rednerville
and all l'xorls botween the head ﬁf lhvl Bay and
Picton, leaving Belleville at 8 a. m.  Will leuve
Picton at 1 p. m. on return for the head of the Bay;
leaving Belleville nt 5 p. m,
Omuibuses in waiting at Picton and Belleville,
W. H. CAMPBELL & CO.,
T. F. McCUAIG, Agent, plofons Betleville
April 2, 1878,

Hotels,

8$T. LOUIS HOTEL,

TIE RUSBELL HOTEL CO. PROIRIETORS,

WILLIS RUSSEL, President, . . . QUEBEC.

‘This Hotel, which is unrivalled for size, style and
lacality in Quebeg, is open throughout the year for
pleasuie and busiuess travel.

CANADA HOTEL,

St Gabriel street,

MONTREAL, . . CANADA.

S. BELIVEATU, AL BELIVEAU,
MANAGER, PROPRIETOR.

Its chambers and menu are not surpassed.
Commercinl gentlemen and tourists will find it
to their advantage to stop here.

Rates reasonable, though first-class in every
patiicular.

Royal Hotel,
‘ GUELPH.

WM. A. BOOKLESS, Manager.
GEORGE BOOKLESS, Lf’roprietor.

The travelling public should not forget that
this favorite resort has been considerably im-
proved under its present management, Suitable
accommodation for Commercial ‘Fravellers.

AMERICAN HOTEL,

Corner of Yonge and Front Streets,
TORONTO.
GEORGE IBROWN, Proprietor.

This Hotel has been rebuilt, and newly fur-
nished throughout, and will now be found se-
cond to none for conmercinl men. The most
centrally situated in the city,

Albion Hotel.
—0—
PALA( E STREET—QUEBEC.

-=0— .

This first-class Hotel has been thoronghly reno-
vated, The rooms are the best ventilated and fur-
nished in the Dominion. The proprietor hopes, by
strict personal attention fo the wants of his guests, to
meet their support and approval, |

WILLIAM KIRWIN,
LPropriétor.

Mountain Hill House.
MOUNTAIN [1LL, QUEBEC.

This hotel;so well koown to the public has
been newly furnished throughout and offers
every comfort to the travelling public. Table
superior, ‘Suitable sample roomsfor commercial
trnvellers. House located convenient 10 Rail-
way Depots and Steamboat Landings. Terms

liberal. *
E. DION & CO., Proprietors.

Revere House,
NEIL McCARNEY, Proprietor,
BROCKVILLE, ONT.

Free Omnibus to and frum Steamboats and Railway

WINBSOR H
MONTREAL. )
The Palace Hotel of the
World.,
JAMES WORTHINGTON,

. Proprielor.
JANVRIN & SQUTHOGATE, Maunagers
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Insurance,

PARIS EXHIBITION, 1878,

NOTICE T0 VISITTIORS.

Insurance against Accidents

THE ACCIDENT

INSURANCE COMPANY
OF CANADA

has arranged to issue short term Insuvinces,
covering all Accidents, Fatal or non-Fatal,
going to, iravelling in-and returning from
Europe.

AT MODERATE RATES.

There is no reom for equivocation or dispute
in the Contracts of this Company. They are
simple and straightforward, and as surely as the
Insurer pays his premium, so sarely will he
recover the amount he has insured for,

ull particulars and form of application can
be obtained at the Head Otlice, 103 St. Francois
Xavier street, Montreal, or any of the Agencics
of the Company.

EDWARD RAWLINGS,

MANAGER.

N.B.—This is the only purely Accident [n-
surance Company in Cananda, and it has made
the Special Deposit requiced by Government for
the security of its policyholders.

SURETYSHIP.

THE CANADA

GUARANTEE COMPARY

MAKES THE

Granting of Bonds of Surelyship
ITS SPECIAL BUSINESS.
There is now NO EXCUSE for any em-

" vloyee to continue to bold bis friends upder

such serious tiabilities, as be can at once
relieve them and be

SURETY FOR HIMSELF

by the payment of a irifling anunal sum to

-this Company.

Thir Company is not mixed up with Fire,
Marine, Life, Acciaent or other business ; its
whole Capitat ana Funds are solely for the
security sf those boiding its Bonar,

Janvary yth, 1876.~Tbhe full acposit of
$50,000 has been made with the Govern-
ment. It is the only Guarantee Company that
bas made any Deposit.

HISAD OFFICE: — MONTREAL,
President :—SIR ALEXANDERT.GALT,

Manager : |
EDWARD RAWLINGS,

AUDITORS: ~ EVANS & RIDDELL,

STOCKS AND BONDS,

. Dividend] Closing

o - Capital Capitnl It st Tricos,

NaME. subseribed. | puid-up. tost. 6 M‘onths. May i
Montronl ceciveeriiinieae. veeeves]go00 | £12,000,000 [£11,979,500 { 5,500,000 6 ](3.1 1641
Ontavio Bk, o acees ve 40 4,000,000 000 400,000 o3 S 837
Meehanies' Bunk (. o.eavin . 50 500,00 514 X tor year,
Merchants' Bank of Cinada -....| 100 §,697.200 0 eenaires 99& 914
Consolidated Bank of Canadu....| 100 3,600,000 | 3,477,950 34 R
Du Peuple S I ) 1,600,000 | 1,600,000 3 W
Jacques Ca %) 1,000,000 | 1,000,000 [{] 44} 45}
Molsons 50 2,000,000 | 1,996,715 924 1
Torouty .. ... 100 2,000,000 | 2,000,000 1857 asu}
Quebee Bank . 100 2,500,000 | 2,499,020 4
Nationale ... 00 2,000,000 ) 2,000,000 P 1 -
Union Bauk . 1,490,956 52k 6l

Canadinn Bank of Commerce ...
Eastern Lownships..oooveais
Oominton Bank. ..,
{tamilton, ...,
Maritime ...

O e Bank ... 100 1,000,000 | 1,000,000
Iinperial Bauk .1 0 912,800 848,000
standard .. . 160 420,600 507,830
Federa! Bank . 100 1,000,000 | 1,600,600
Ville Marie....,.. . 100 1,000,000 555,820

¢ British North An
Building and Loan Assoc

50
Cauada Landed Credit C

P T
oy B0 1,00

Canadal’erm. Loan and Savings Co . ,. 1] 1,750,000 1,?;'_)0.(_)0()

Dominion Saviugs & Inuvestment Socs, .
Dowminton Telegraph Co ovvins PTTIe
Farmers’ Loan and Savings Co....

Freclold Loau & Luvestuiont Co.. 100 600,000
Hamilton Provident & Loan., ..., .l 1o 950,000
Ifuron & Lovie Suv. & Loun Soc, .......| &0 1,000,000
Lnperial Building and Savings Society,.] © 50 600,000
London & Can. Loan & Ageuey Co. 50 164,650

Londot Loun Co. of Cannda
Montreal Telegraph Co .

Montrenl City Gas Co.. 40 4,000,000 | 1,360,000
Montrea) Cit»{)' Passenger 12 &0 1,200,000 600,000
Montreal Building Associntion 50 500,000 500,

Montreal Loan & Mortguge 8 50 1,000,060 { 1,000,000
Qutario Suvings & Iuv. Soe,.. .. 59 1,009, 718,018
Provincinl Permanent Building Soe. 100 250.000 280,000
Rieheliew & Quturio Nuv, Co..... 100 1,600,100 | 1,500,000

Toronto City .Gas Co.eveienrmsomonrs
Union Permanent Building Soc, ...... 60 400

000
550 | 1,314,954

100 | 1,000,
100 1,000,

£60 | 4.346.

, 24

000 | 750,000 46,000 3
0,000 | 500,000 40,000
530000
350,500 $9,000

Lol 5 Nt 4

3,964,065
5l 418,600

1,000,000

() 00,0 0
000 [HUR Y

TS0 M 02 O Wa sts 1e Wi £ 05 C2 ok €O

666 | 4,806,600

29 40
2,000,000

e
-~
SO LT RI DO TTib C1 - ST GE ST 3600 1
S
&

050 | 00,000

us 100
R
1024
7T 84
1014 i
61 T
105
120
L5 12
1814 185
125
80§t
110 112
4H
114
138
113}
2T 5
3214 1213
117 18k
S 3
110 15
132

49 a0

4)
1361 130
1454

THE CITIZENY®
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Tvro Million Dollars—$103,000
Deposited with the Dominion
Grovernment,

HEAD OFFICE, ~ - MONTREAL

No, 179 Sv.J AMrs SrrEET,

DIRECTORS.
Sir Hugh Allan, Prestdent, { Adolphe Hoy. Vice-Pres
N. B. Corzse. Andrew allan, -
Lenry Lyman, John L. Cassdy,
Robert Anderson.

GERALD E. HART,
C GENERAL HANAGER.
ARCIPD McQOUUN, Secretary-Precsurer,

——

LCIEL RBIZANCH. — Undoubted Security is
afforded, the most rigid cconomy practised, and” the
Jurgest  possible mmount of prolits returned - the
assured.

ACCIDENE BRANCH. — Genernl Acei-
dents, Builway Accldents, Personal Injuries, Denth
by Accident, compensated,  WEEKLY RELLER
AFFORDED,

GUARANTEE BIRANCI,—The filelity of

. mnpm{pgs aterd,  Combined Lifw and Guaran.
gee Policie ned WITHOUT EXTRA PREMIUM.

W E IBIRANOCRL.—A ¢lasses of Risks taken,

Applieations for Agencies in Unrepresented Dis.
triets solicited.

Western Cawnn_Loun & Suvings 66" _50 | 1,000,

STOCKS AND RBONDS,

AMontreal
SECURITIES. Muy 22nd
Can, Government Debyutures, 6 p. ot.

1877780 cieiienvnnniasinnas . 102 106
Do. T do. percto..... 104 105
Do, do. - b peret., 1885, .

Dominion 6.per ct, stock ....... 1018 -
Dominion 6 per cent. Stoek..vvev., 9
Moutrenl Harbor Bonds 6p. ¢, ,eavenn 1018
Do, Corporation § per ci, Bonds.| 102
Do. TPCrel, S10cKeceeaniviiane. 18
Toronto City 6 peret...,. ae aeeens 93y 99
Co. Debentures, (Ont.) 20 years 6 per ct. I
Township Debentures, (Unt.) 6 per ct. 934
. Montrenl
EXCHANGE. l May 23
Bank of London, 60 days covvevevneeyian. 94§
Gold Drafts on New York cenons ! b pam,
Goldin New York at 3p.m..vvevsiveenea jI00F
Clasing
Shra, RAILWAYS, ; Pd.| Quotations

Lon. Mch.9

100 { Atlantick St, Lnwrenee Shs aaevessasd | 0ll
100 Do. 8 p. ¢, Ster, ML Honds. 100
ton b Do. do, drd Mort. 1891 ..
1 | Bugtaloand Lake Huron 6.

il
)
108 | Do do  2nd Prof Stock.... | al}
100 | Do do 3rd Prof Stock seay fu
. Do talund Pond Sty Mt Deb Serip 100

stk | Do §p o Perp Dab Sc
203|Grent Wertern of Canads,
Do 5%

i

10 1 Dabpeprafeany till Jan (n, 1840,
100 1 DoPerpetunl H p e Debanture Stock «
100 | Interuut. Bridge 6 p o Mort Bds, Scrip. . | all

Do o Gy e Mrt Prof Shr, Sep| all
16y R_K ofCunnda 6 peSty, [yt Mort
100 N of Cannda 6 p e 1st Prof Bond

2

o do gy o
100 .\'tﬁrllnern Extenslon, 6 P seevosss .
. n do 6 p g, Iinp Mo .
100 1M SNtund ot Cannda, ut.plut‘- molrt. ....... all
100 | Loy, Grey & Drnce, 7 %) ¢ Bds, 1st Mort| all

OxTaRIO BRANUE-NoO, 52 Adelalde Street, Toronto.

100 {Wall, Grey & Druce, 7 peo Nds, lst Mort]
- {T. (}.‘& B. 6 p ceut, ‘bumln lun’mnrh.... -
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CANADALIFE

The Minimum System continues the most popular plan which the
Company has adopted. . .
Intending Assurers would do well tostudy its ad vantages, the rates being
in most cuses 25 to 30 per cent. lower than ihose of other Companies,
The following are exiples for assurances ot $1,000 :—

AGE. Yeurly for Yeurly for 10 Yoarly for 15 \’f‘:ll'.':\‘ for 20
Life, years only. years only. yours oniy,
21 $12 80 S23 40 $15 90
23 15 50 24 50 106 89
25 470 26 60 15 10
w7 15 50 28 4o 19 40
80 17 50 81 20 2139
32 18 60 32 -0 92 40
30 24 40 95 00 2t GO
37 422 00 33 a0 2 30
30 21 70 42 50 29 10
42 26 50 45 10
45 AR 48 90
47 31 60 52 00
50 33 10 58 3
02 39 60 £3 90
3] 46 40 73 8

PERFECT SECURITY is offered in this old established Company,
who HAVE NEVER CONTESTED A CLAIM.
A, G. RAMSAY,
Munuying Director,
SUPERINTENDENT OF AGENCIES
JOHN GARVIN,
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
Street West, . )
J. W. MARLING, General Agent for Maritime Provinces, 145 Hollis
Street, Halifux,

R. POV NALL General Agent for Province of Quebee,

R. HILLS

by
Seeretury.

Caxapa Larr BuiLpixas, 182 S7. James Streer, MONTREAL,

i CANADA [E2
TIRE  MARINIG

insurance Company.

HEAD

HAMILTON, ONTARIO
Capital, $1,000.000 fully Subscribed

Deposited with Domirion Government. $50,000.

PRESIDENT~—J. Winer, Esq., (of Messrs. J. Winer & Co.) Merchant,

VICE-PRESIDENTS—Grorer ” Roacn, Esq, Mayor City of Hamilton.
D. Tuowmrsos, Bsq., M. P., Co. of Hildimand.

MANAGER AND SECRETARY—CHARLES D. CORY.

OFTICE,

BRANCH OFFICES:

Montreal—No. 117 Bt Frangois Navier Street.—WaLtER Kavawvaen,
General Apent,

Quebec—No. 90 St. Peter Street.—A. Fraskn, Agent.

Halifax, N. S.~No. 22 Prince Street.—Cavr. C. J. P. Cuirzsox,
General Agent.

St. John, N. B.—No. 51 Princes\s Street.—~Ina Cornwaur, Jr., General

: Agent.
Manitoba Agency—\\’inuipcg.—gl{om. STRANG, Agent.

THE QUEEN'S HOTEL,

TORONTO.

McGAW & WINNETT, Proprietors.

Besides being the most elegantly furnished, the Queen’s is the only hotel
in Canada containing a five-proof Eleyator, Prices, as usual, gradusted
seeording to lu’_cgt,iog of rooms, n )

IR and MARINIE
INSURANGE.

BRITISH AMERICA

ssurance Company.

INCORPORATED 1833.

—

HEAD OFFICE:

Cor. of Front and Scott Streets, Toronlto.

THE

BOARD OF DIRECTORS:

Hon: G, W. ALLAN, M.L.C. HUGH MoLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hox. W, CAYLEY. JOS D. RIDOUT, Esq.
PELEG BUWLAND, Eso. JNO. GORDON, Esq.

ED. HOOPER, Esq.
PETER PATERSON, Esq
Hon. WM. CAYLEY.
.. JOHN F. MoGUAIG.

... KAY & BANEKS,

GOVERNOR ... .. e em
DEPUTY GOVERNOR .. ..
INSPECTOR
General Agents ... ... ...

Insurances granted on all descriptionsof property against loss and

damage by fire and the perils of inland navigation. Agencies established
in the principa} cities, towns, apd ports of shipment throughont the

Province,
F;- 4-. BAIJI” M&n&ger,
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Insurance,
STOCKS AND BONDS.
Royal Insurance GCoy. _
— Cas — M Li May 23, 1678.
OF LIVERPOOL AND LONDON. INSURANCE COMPANIES. — Canapian.—Montreal Quotations, May 23, 1678
FIRE AND LIFE. S No. Last Share Amount -} Last Sale, q‘\ig:::‘l(i];‘us
Liability of Shareholders unlimited. Nax 0F Gourany. Stares. | Dividend | par value. | pald por | por Share. | Tporqp
per year. Shure.
CAPITAL - - - - - - - - $10,000,000 N N . - = .
British America Fire & Marine,, . . 6-8mos. $50 $50 55 113 114
FUNDS INVESTED - - 12000000 | Cunada Life oooeco oo 00000 5 0 50 8 185
litizens, I'fre, Life, Guarantee 2
ANNUAL INCOME - 5,000,000 | &, 5derntion Lifd. oo vvesoesrerarsss iGmos.] 100 10 1 m
e Sun Muatua} Lite and Accident . 4~ mos. 100 124 12 102
HEAD OFFICE FOR CANADA—3MONTREAL. zfl?é‘x‘,if:l;."?irik‘ Fire ........ . 0 i Jon i is" 1‘}35
Kvery description of property insured at moderate Queen City Five 10 50 16 10 1001045
rates of premium. I\\'em;ern An"-;urun[ce. ceees 716 mos. 1;_1’8 "‘-’9 274 lé?‘lgtz
N N Royal Canadiun Insurance ..., ] § 82
¢ Life Assurancesgranted in all the most approved Aceident Insurance Co. of Caua g per ct. 100 20 20 100
orms. H.T..ROQUTIL Cunada Guarantee Co.. . H& bon, 2n c. 50 20 204 192}
g dohatd Merehnuts’ Macine lusu 8 per ct. 100 20 ces
W.TATLEY, Natioual Instrance, Fire.. ... - . 100 3) coen
Chief Agents, Stadacona Iusurance Co., Fire and L 100 20 .
Ottawa Agricultural.....vooiue,venean | 0,000 100 10
FURNITURE. Burmisi AXD ForrteN.—(Quotation on the London Market, May 8th, 1878.)
{lriton l%edi‘(i:ll Li_('(i ....... teesreesenan ;.!8.800 10 xg.c. £110 % -t} 21, cene
. 3l Lite Associution ..., . 00 cees
T will sell for cash or short approved notes B:-;;;Lllln l.{' ll(.‘nmi;;)n ;I::rine. S sbiown 50 20 4 16 .
the following goods all elegantly and substan- Commeretal Union Fire Life & Marine.. 8,000 30 50 5 191 cene
tinlly made in Walnut, oil finished, wt prices far Bdinburgh Lite. .. ..oeenton. 100 lg 424
_ below what the same class of goods can be im- Guardinn Kiro und Life. 108 44 s
ported for or procured at any town factory 3 T ahire Five and Life: 1ons 20 2 ) o
Bedroom Suites, Buok Cases, Ottice Desks, Life Association of Scotland ..., 3) 40 83 32}
Livrary Tables, Dining. Tables (Extension), {:ondon :::ssurunc(l: Cor{u‘);mion. -l 3 %g %8 1‘1’3 69 .
Morocco Dining  Chair Jnue-3 ini ondon & Laucashire Life .. ...ce.o..
Morgcca Dining Olalrs, Cwne-geat Diming | 300000 § Yondon & Globe Fire & Tife) com 752 60 20 3
irs, Busy and Reclining Chairs, Drawing- Northern Iire & Lifs  ».ve «ern- 30,000 70 100 6
room Suits, Centre :u)d Card lublgs, Couche- North British & Mercantile Fire & Life| 40.000 62 50 6}
and Bed Lounges, Huir Mattresses, Spring Muts PROGNIX FIECr s uservevses s
tresses, Pillows and Bolsters, Large aud smull Queen Five & Life.....voiioes 10
Sidebourds, Rich Mantel Mirrors, Koya) Insurance Fire & Life . 1”_.800 i %8 3
1 will also continue to sell lirst-class Rose- 523}}::,'} 1(,'.(.’ ','(‘;lr].'ﬁ]“i‘:]xl@l"mlx:s i‘lrrr:. 53088 65l 10 1
wood Pianos at the wholesale manufactured Scattih Provincial Fire & Lifo 20,000 30 50 3
grll;tgs, \vll\]wh \N%l be ﬂl saving of from $75 to Standard Life ........ v eenenes ...} 0,000 684 50 12 .
50 on the usual retnil price.” Apply to ™ < Yov e 1i
A . The liability on all Bank Stocks and the Canade Guuarantee Co.'y ig limited to double the Amount of tho
HENRY J. SHA W, Subsoribed Cspital..  On all other Stocks the liabilities of shareholders is strictly limited to the amount of

Suaw’s BuiLping, Craig St., Montreal. Subseribed Capltal.

"SUN MUTUAL _ THE MQNTREAL |
LIF; AND ACCIDENT INSURANGE COMPANY. Jﬁﬂ MQ AL GF EQMMER G B .

FINANCE AND
.PresipENT.—~THOMAS WORKMAN, Esaq., M.D.

Mawagise Dirgoror.—M. H. GAULT, Eso. INSURANCE REVIEW.

DIRECITORS :

T. “:()RK)IAN. Es<q., M P.
A, F. GAULT, Esq.
M. 1L, GAULT, Esq.
A. W, OGILVIE, &

T i3k ik, [One of the Largest, Most Reliable and Best Commercial

C. ALEXANDIER, Esq. - .
JOIN MeLENNAN, B, Papers in the World.

sq., LD,

Toronto BRoard :

K‘":‘\“ J'S &'ﬁ}ﬂ}]&lj‘lcu. I JAS(. Iél‘)'l'{{ [{,‘\;!'3' Esq., It cirenlates in every town and almost every village in the following 1’ro\.~inccsz
Hon 8T Woop. DY Beae A NSOV, g, | ONTARIU, QUEBEC, NEW BRUNSWICK, NOVA SCOTIA, PRINCE ED.
Mayor. WARD ISLAND, NEWFOUNDLAND, MANITOBA AND

We have completed arvangements with the Commercial ’il'ra\;?llers’ BRITISH COLUMBIA. .
Association. of Canada to carry their Aceident Iusurance for 1873, and 1 additi P
the Secrelary, Mr. Riley, is now issuing our Certificates to the Member- nal di,“o" to theee i“?“s Subscribers in tho
ship. .

Commereinl men requiring more Accident Insurance than that covered Umted States’ Engla’nd’ Irelan&’ Scotland and France.

by the nbove Certifieates, can effect it to any nuount under $10,000 on the
LowesT TeErs3 and the most favorable conditions by applying to Mr, Riley
or the undersigned. . : =

This Company issues Life and Accident Polizies on all the most approv- | Terms of Subscription, - - $2.00 per year, payable in advance.
ed plans, at the lowestpossible rates. s ‘

As a medium for advertisors the JOQURNAL stands unrivalled.

R. MACAULAY, A ddress , o
Seerctary. M. S. FOLEY & CO.,

Moutreal 17th Jan., 1877, : , . Lxchange Bunk Bliild‘ings, DMontreal,
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Ansurance. ~ Emsurance. Insurance.
op e ] 5] 1Y : b
forth feitish § Horsantilg | Northern Asswrance oy wim
Fireand ZZ zzl;inf;;ompanv- %ﬁmiﬂk Lﬁ}pﬂﬁi} i&ﬁuvanse BQMMLY MUTUAL FlRE |NS. GO’Y.;

gSubscribed Capital, - £2,000,000 Stg.

- £250,000 Sig.
1,283,772 ©
3,544,752 “

Paid-up Capital - - .- «
Revenue for 1874 « - -« « -
Accumulated Funds -~ - -

INSURANCES AGAINST FIRE

AQOCEPTED AT THE ORDINARY RATES OF
PREMIUM.

IN THE LIFE DEPARTMENT
Moderate Rates of Premium, and special schemes
adupted to weet the various contingeucies con-
nected with this department.

The pest DISTRIBUTION OF PROFITS will
take place on 31st December, 1880. All policies
on the Participating Scale, effecied on or befure
3151 December, 1876, will, in terms of the Rules
of the Company, rank in that Division for Five
Years' Bonus,

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. Frangois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance ¢o.

OF ENGLAND.
FIRE AND LIFE.

Capltal, , . . £2,000,000 Stz.

INVESTED FUNDS...ovaus. -£660,818.
' FORBES & MUDGE.

Montreal,

Chief Agents in Canada

LIVEEPOOL & LONDON & GLOBE

INSURANCE COMPANY.
LIFE AND FIRE.

Invested Funds - . - 27,470,000
Funds Invested in Canada - - 900.000

. Sccurity, Promipt Payment and Liberality in the ad-
Justment of Losses are the prominent Features of this
Company,

CANADA BOARD OF DIRECTORS :

Hox. HENRY STARNES, Chairman,

FRnoNAB CRAMD, lisg., Dep.-Chairman,

St ALexaxprr T, Garr, K.OM.G.,
Turonone HART, Esq. GEORGE STEPUENS, Esq.

G.E.C. SMITH, Residert Secretary

Medical Referee—D. C. MaccaLLUNM, Esq., M. D,
Standing Counsel—~Tre Llox, WM. BADGLEY.

Agencies Established Throughout Canada.

HEAD OFFIOE, CANADA BRANCH,
HONTREAL.

OF GLASGOW.

Cupital and Trustee Funds
Represented:

$28,367,000.00.

As General Agents for the above Influential and
Liberal Kire Insurance Compnnies, we are enabled
to offer to the Public unequalled facilities in #ure In-
surance. All clnsses of Rick taken at current rates.
Specia) Inducements for Dwelling House Risks.

UNION BUILDINGS,
46 ST. FRANGCOIS XAVIER STREET,

MONTREAL.
TAYLOR BROS.,

" Genera) Agenty

THE

ISCLATED RISK

And Farmers’ Fire Insurance Co.

- o - = = $600,000

CAPITAL,

Deposit with the Dominion Government, - - - §105,000.
President—Hon, A. MACKENZIE, M.P,
Vice-President—GEORGE GREILG, Esq.

D. F. SHAW, Inspector. J, MAUGHAN, Jr,,

Manager.. G. BANKS, Asst. Manager.

HBOCHE,

iNSURANCE COMPANY.

Incorporated by Specinl Act of Parlinment, 1876.

HEAD OFFICE:
19¢ Bt. James Street, - - Montreal

Manager & Secrctary, JAMES GRANT.

Ontario Ad ‘ertisements,

. ’GUELPE ONT.

Opposite Grand Trunk Passenger Station

JOHN HAUGH.

PROPRIETOR,

2

Free Omnibus to and from all trains
for Guests,

Gaod Stabling and Livery in copnection,

HENRY LYE, Secretary.

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

President;
H. S. ¥OSTER, Esq., Vice-President;

DIRECLEORS:

J. M. Chapman, John Massie, jr.,
H, N. Currie, C. W. Tillson,
W, Clark, E, P. Curris.

HUNTINGTON & NOYES, Q.C., Counsel :
C. A, NUTTIING, Solicitor,

This Company insures all classes of” Pro-
perly against loss by fire and lightuing.
J. M. CHAPMAN,

General Manager.

iNfﬂ

it i, 7

INSURANCE.

o

~opvadsuy foryp ‘NOSNVH 'd 'D

A. W.O0GILVIE, M.P.P., President.

The Journal of Commeree,

Finance and Insurance Review.
DEVOTED TO
Commerce, Finance, Insurance, Railways,
Mining and Joint Stock Enlerprises.
Issued every Friday Morning.
SUBSCRIPTILIN

Canadian Subseribers - - - $2 a year
British « - - = 10s.stg

American & - - -~ 8%308.¢y
Single copies - - 10 cents each

OFFICE: Exchange Bank Building,
102 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montreal,

| ™. 8. FOLEY & CO., Publishers & Proprietors,
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Insurance,

Insurance.

RELIANCE
Mutual Life dssurance Soclety,
OF LONDON, ENGLAND.

ESTABLISHED l840.

Head Office lor Canada . 196 5T, JAMES ST,
MONTIREAL.

The Dircctors have decided to in-
vest all the earnings of this Branch
in first-class Canadian Securities, thus
enabling them to offer supevior ad-
vantages to the Canadian public.

AGENTS

Who wish to work up a permanentand
remunerative business will now find
this office a very favorable one to rve-
presont, owing to the above important
change, and iis well known stubility
and age,

APPLY FOR UNREPRESENTED
DISTRILTS EARLY.
A GENERAL AGENT WANTED.

All policies are issued direct from the Cana-
dinn office, and are entirely free from . trouble-
sowme clauses and conditions. .

FREDERICK STANCLIFYE,
: . Res. Secretary,

Bzﬂance Sheet for 1876 and full particulnrs on
application.

THE
STAWNDARD LY
ASSURANCE CO.

BSTABLISHED 1825,

Hgap Orprics FoR CANADA, - MoNTREAL

This well known Company haviug reduced thoir
rafes for Canada, beg to draw attention to the
seeurity offered.

luvestments in Canada over $700,000.

Claims paid in Canuda, over §1,000,000.

W. M. RAMSAY,

Manager, Canada.

VICTOREIA MMUTUAL
Fire Insurance Co. of Cunadu.

Hamilton Branch:
Within range of 1lydrants in Hamilton, Ont.
Watey Worlts Branch ¢

Within range of ITydrants in any locality having
oflitient water-works.

General Branch .
Farm and other non-hazardous property only.
One brax.ch not linble for debts or obligations of
the otuers.
GO, 1. MILLS, President.
W. D. BOOKER, Scerctary.
HeAD OFFICE. .,.... reieen HaMILTON, ONTARIO.
EDWARD T, TAYLOR,
Agent, MONTREAL.

Insurance,

- BRITON
LIiFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, Londou,

HEAD OFFICE FOR THE DOMINION :

12 PLACE D’ARMER, MONTREAL,
Capital, Half-a-Million Sterling.
£20,000 Stg. deposhea—;’xth Imperinl Guvern.

ment.

$50,000 deposited with Dominion Govermmnent
for exclusive beuefit of Canadian Policy-

holders.
JAS. B. M. CHIPMAN
Manager for Canada,

Established 1803.

IMPERIAL

Fire Insurance Comp’y
OF¥ LLONDON.

HEAD OFFIOE FOR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Subscribed Capital, ~ £1,600,000 Styu.
Pald~up Caphtal, = £700,000 Stz.
ASSETS, ~ = = = = =~ £2,222,552 Stz

Ottawa Agricultural Ins. Co.
CAPITAL - - $1,000,000.

HEAD OFFICE, - - « - - -

President—The HoxN, JAS. SKEAD.

DIRECLORS AT MONTREAL:

JOHN 8. HALL, BEsq., Mayor, River St. Pierre: A. PROUDFOOT, M.D.,
T Qenlist, &c., &t WA, NELSON, MP.P., H, A Nelson & Sons:
N. GAGNON, Champlain: J. ALD. OUIMET, M.P.

This Compuny Insures nothing more hazardous than Farm Property and

Lrwute Residences.

Tustires sgalnst loss or damage by Fire and Lightning.

Farm Property, Yrivate Residences, Churches, Convents, and Risks of & similar
i No Insurance eflected on Manufucturing org
Comwimercinl lisks, thus avoiding losses from sweeping fires, to which mauy

Class.  Also Contents of smh Rizks,

Companics are liable.

Parmers and others owing private Dwelling Houses will find

this Company,

As'its Rates and the provisdions of its Policies are much more liberal than those
of Companies doing o general business, 3
The INSURING PUBLIC will notice that our DELUSIT s in CASII, and uot
Debentures or Stock which may be of doubtful value.
Rates sud a1l futormanun required given on application to

Sccretary—JAS. BOUKNE.

$50,000 CASH

Deposited with Government for protection of Policyhelders.

it very much to their advantage tc insure with

OTTAWA.

Bink Stoeks

Capital Subscribed ......

Dividends Unelaimed

Jon. 1st,) - FINANCIAL STATEMENT

[1878
oF THE

WESTERN ASSURANUE C0,

INCORPORATED 185I.
HEAD OFFICE, - - -

TORONTO.

Hox. J. MeMURRICH, 2 resident.
B, HALDAN, Menaying Director.

Cashin Bank.evvirenn,
Government and Municipal Bonds.
‘| United States Bonds-and Deposits..

P TTITTRTTPT TR IPTY T .

Loan ard Investment Co. Stocks and Deposits...
Morlgages on Rezl Esiate....
Bills Receivable—(Matine Pr
Interest Unpaid and Accrued
Company’s Offices...oean..
Agents’ Bulanees and other accounts

Less called and pn‘i;i m‘.

LIABILITIE
Losses under Adjusiment......... oresareseiaiaeees S' $38,528 85

Dividends Payable 7th Jan., 1878 o

J. J. KENNY, Secretary.
J. PRINGLE, Inspector.

ASSETS.
eeenees B84,244 BT
. 201,240 44
413,720 00
v 102,837 50

e — 31,134,013 61
rereenr 500,000 00
ressinnenssenens 400,000 00

400,00000

$1,534,013 61

520 30
30,000 00
———m—- 30,520 30

$69,049 15

G. H, PATTERSON,
~ General Agent,

7 _St, James st. corner Place d’Armes, Montreal.

Receipts for the Year endi'ng 3lst Dec, 1877, - » $842,159 50
FIRE AND MARINE INSURANCE. '

ANQUS R, BETHUNE. Azgnt. Montreal,



