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Renewed Confidence in Business and Its Basis

Belit}f that the Worst Is Over and Commerce Travelling
In Smooth Waters, with the Stimulus of War Demands
and Adequate Banking Resources Responsible for Re-
newed Confidence.

- Some of the most important results in the business
World are attained through the medium of an interview.
I Thomas Shaughnessy has been among us for several
ays, both going to and coming from the San Francisco
“Xhibition, and during that
Me has given out several in-

only is this held to be true in the financial field, but also in
the commercial and industrial fields. If you should go to
any large manufacturer and ask him if he could fill out of
stock a certain fair sized order, he will, nine times out of
ten, tell you that he is sorry, but that he could fill it within
a very short time. He hasn’t the stock, but he is active and
alert to fill it as quickly as the article could be manufac-
tured. To get a line on the stocks on hand of large whole-
sale or jobbing houses, ask the Provincial or general man-
ager of a fire insurance com-
pany what risks he is carrying

{rviews which have clarified
€ outlook for many business

on stocks in warehouses, etc.,
and he will probably tell you

Men, and have given courage to
g‘any more. Whether the note
i €ncouragement Sir Thomas
ins Struck is an echo of return-
in§ Confidence, or has actually
to Pired confidence, is imma-
Mal; but that Sir Thomas
«35, in stock market parlance,
wcf’]’ led the turn,” we believe
evll be amply attested by the
thents which will occur during
e? Next six months. As an
vl.d?nce of the sincerity of his
t}I;(l:llc)ns, he gave orders that
4 track gangs are to be in-
& ased to their full comple-
Se(tmts and the crews are to be
Siblto work at the earliest pos-
¢ € date. This is what gives
Nch to the opinion, and is
a‘nfiaCtual backing up of dollars
Sio Cents faith in the expres-
N of confidence.

so,I; Cannot be denied that
i deWhere in the back of the
Man, of the average business
tirne lS_a certain sense, some-
tha.ts lively, sometimes weak,
ushe ftbou't May 1st, 1915, is
°I‘de:mg In a new era, a new
Congy of things, in which the
dop:. Uctive phase will be the
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that the risks are the smallest
in years, and in many cases the
warehouses occupied are any-
where under fifty per cent. of
capacity. The average retailer
will tell you that what is the
use of carrying large stocks
when all he has to do is to go
around to the jobber and get
what the customer wants.
Hand-to-mouth buying is the
characteristic of trade from the
largest manufacturer to the
smallest retailer. Buying of this
character has been enforced by
the restriction of credit, both as
to amount and time, from the
bank to the manufacturer, to
the wholesaler, to the retailer
and the customer, and re-
enforced by the bank at each
step in the process of consump-
tion. If this is not doing busi-
ness on a safe and conservative
basis, we would like to have
another pointed out.

While evidence in commerce
and finance of liquidation is not
so tangible as it is in industry,
it is nevertheless real. Finan-
cial commitments up to a
month ago were very limited in
amount. The banks and private

wil] nant one, and recovery—now slow, then more rapid—
trade e thf. general chara.ctgrlstlc of .the warp an'd woof of
stand industry. If this is an opinion that is widely held,
Bie eaqﬂy growing, what are the bases, the foundations,
the Which this belief is built? Are they sound and will
Y Stand the test of time?
be ad\? attempt to point out a few of the reasons that may
Migp Ell)nced. in support of the renewed confidence idea, it
its e ¢ wise to look at the business situation first from
DOsit'gat“’e aspects and then advance to some of its more
‘ Ve aspects.
threy, Ist, then, there is a widely held belief that business
- "8hout the Dominion is thoroughly liquidated. Not

lenders stood by their customers caught with commitments
on the outbreak of war, and have succeeded in reducing
those commitments wherever possible, all during the fol-
lowing months. In commerce and trade where undertak-
ings did not have to be financed or liquidated retrenchment
was the order of the day, and everywhere possible the last
five cent piece of expense was pared off.

Another negative aspect of the situation was the widely
held belief that impending disaster was at hand. This and
that mercantile house, it was rumored, was in trouble; this
and that financial institution could not weather the storm,
and so on, running the whole gamut of finance and industry.
These conscienceless rumor mongers would bankrupt a
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whole province and its business men in one afternoon, and
on the morrow proceed to wreck another province, winding
up by handing over the Dominion to some liquidator and
then speculate on the name of the man who would likely get
the job. While it must be confessed that a large number of
business houses, trust companies, financial institiitions, and
one bank fell before the storm, the main structure of busi-
ness stood firm. It is now some months since any large
failure has occurred, and business men have begun to take
heart. The idea of further impending trouble is becoming
much less prevalent, a view of confidence though negative
in character. :

From a people of extravagant habits we have turned
to practice economy to a degree verging on penuriousnes$
so far as business and personal practices are concerned:
The open liberality to the soldiers and their families cannot
be argued to the contrary. This widespread retrenchment
in business expenditure, and the curtailment of personal ex-
travagance has resulted in a very great increase in our bank-
ing resources, and also in an accumulation of wealth which
is finding an outlet in the purchase of investment securities:
The large accumulation of cash resources in the hands of
the chartered banks is manifest evidence of the fact that
whenever business is ready to take a step forward the banks
will be ready to finance the step, and several steps forward:

Admitted, then, that if these are some of the views bé
ing held as to the negative side of renewed business con”
fidence, what stimulus is being and will likely be adminis”
tered to overcome the inertia of business from which we ar¢
suffering today? Are there any positive aspects to this
situation?

While it would not take very long, considering th¢
soundness of business, to take a forward step, if for no othef
reason than that the consumption of goods is below the
natural consumptive requirements of the community, th¢
war itself is furnishing the impetus toward the mark ©
renewed activity. The position of the United States is a9
illustration. While the foreign business of the United
States is a small percentage of its internal trade, hug®
though that is, the rapid growth of its foreign business, d#¢
to the urgent purchase of necessities by the Allies, is su¢
that the slough of despond into which that country W2
plunged, following the outbreak of war, has been almost
dried up, and the United States is rising rapidly to norma
activity, with an actual boom in trade in prospect.

The large war orders being placed with every factory

in Canada that can turn them out cannot long be restrainé
from having'a stimulating effect, first, on allied industri€®
and then ramifying to most every trade within the Do
minion.

The huge stimulus being given to agricultural develof”
ment on the Prairies by prices caused by the war is bei?
felt from Halifax to Victoria. Not much, to be sure, ‘;]
still tangible. The cumulative effect of this agriculttfi
development will be felt as the size of the crops planted W*
become known, and the business and financial world 4
come apprized of the agricultural prospects. What wollls
happen to Dominion trade if this increased acreage tur®
out a bumper crop, at the prices obtaining at the pl‘esend
time or even approximating those now prevailing, woY
almost stagger the imagination. It would, to speak calmly’
cancel a large amount of British indebtedness, and prov! 1
Canada with sufficient financial ability to finance no sm2
percentage of her agricultural and industrial developme™"
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Prince Rupert versus American Ports

Important Effects Which Will Flow from the Order-in-
Council Concerning Free Ports for Fish Discussed by
the Pacific Fisherman of Seattle.

The citizens of American Pacific fishing ports have
€en rudely awakened by the publication of a Canadian
Order-in-council throwing open the ports of British Colum-
!)!a to American fishing vessels and seeking their patronage
M a series of epoch-making concessions. The formal
aNguage of the document, testifying its intention of in-
Uing our fishermen to “transfer their base of operations
fom Seattle to Prince Rupert and . . . later transfer their
Vessels or boats to Canadian registry and permanently
OPerate from Prince Rupert,” brought home with a shock
to the general public what the fishermen have anticipated
Of months,

That dominant Canadian interests had determined to

Make Prince Rupert the leading deep-sea fishing port of the

acific Coast was quite apparent to any intelligent observer
f°“0Wing' the course of events in British Columbia during

€ past five years. All of the acts of the Canadian Gov-
SMment touching on this matter point like arrows to the
Order-in-council with which they were crowned. They are
Well worth citing as a splendid example of logical pro-
8ression and do not suffer by comparison with any native
MStance of “Yankee” shrewdness.

The successive steps by which the Canadian Gov-
‘Mment has placed Prince Rupert in a position to offer
Mective competition to the American ports which have
“Mjoyed this business for years are as follows: The con-
truction of a railroad linking the proposed fisheries centre
:‘; American markets was made possible by subsidizing
thery mile of the Grand Trunk Pacific Railway. In order

At the opening of the new road might find the new port
proYided with ample facilities for handling the fisheries
a“Slne?,s which was to be created, the Government extended
to:;“bsldy of $80,000 to a private corporation which under-

k the construction at Prince Rupert of one of the largest
is efies cold storage in the world. That the cost of opera-
ton In Canadian waters might not militate against the plan,
uSQdGOVernment then waived the duty on.distillate wl}en
. for fuel on fishing vessels, this amounting to a subsidy

thezi/f cents per gallon consumed. On December 10, 1914,

Sl rivy Council passed an order permitting fishing vessels
thg‘stered in the United States to land fresh fish in any of
b © ports of British Columbia duty free, when shipped in

°Md from such port to the United States. This bonding

p;;:’lﬂege had really been in force for some years, as is
" enced by the operations of the New England Fish Com-
Y at Vancouver, but on March 9 this order was so
hded as to arrange for the licensing of special dealers
s° Were authorized to buy the catches of American fishing

; ‘sels, combine them into carload lots, and ship the same
allo:,nd to the United States, which had not previously bet:n
a Tailed' In brief, the Government founded the port, built
the . 102d to it, constructed a cold storage plant to handle
Usiness, waived all customs regulations hampering it,

th through the licensing of dealers arranged for financing

fherfperations of the vessels which were to be attracted

The various phases of this plan have been commented
on from time to time in the columns of the Pacific Fisher-
man as they developed, and even when these articles were
widely copied, as was the case last fall, the public received
them not only with inaction, but with incredulity. This
is probably traceable to that fixed impression of the indus-
try, germinated by a certain irresponsible element, which
pictures our fishing industry only as a fugitive flying from
justice, and which could not realize that this same industry
might be courted assiduously by a foreign power. When
the Canadian Fish & Cold Storage Company announced
its intention of constructing a fisheries cold storage at
Prince Rupert the Canadian people unhesitatingly donated
$80,000 to the enterprise. If in 1908, when James and
William Calvert undertook the construction of a fisheries
cold storage of record size at Seattle, they had sought public
assistance on the ground that their plant would serve to
establish Seattle as a fisheries center, they would have been
only derided for their presumption. Yet these two cases
are to all intents parallel, and they constitute an interesting
commentary on the different estimates of the worth of the
fishing indusry to be found on the two sides of the border.

As soon as the attitude of the Canadian Government
in the matter of Prince Rupert began to really dawn upon
the general business interests of American Pacific fishing
ports early this year a campaign was launched for a restora-
tion of the duty on fish. The Pacific Fisherman does not
in the least decry the general public advantages of a pro-
tective fisheries tariff. We believe in anything and every-
thing which will serve to foster and develop the commercial
fisheries, hastening the advent of the day when the true
importance of the industry will be universally recognized.
We do, however, seriously question whether the restoration
of the duty is an adequate solution of the Prince Rupert
question from the American point of view.

A careful survey of the facts in hand will show that if
this business is transferred to Prince Rupert it will thrive,
not on the absence of a duty, but on the privilege of bonding
the fish through Canadian territory. Fish caught upon the
high seas by American fishing vessels are American fish,
whether brought direct to American ports or landed in a
foreign port. As American fish they would be entitled to
free entry, whether we had levied a duty on fish or not.

The only other step open along this line would be to
seek a cancellation of the bonding privilege, and it is en-
tirely improbable that our Government would do this, as
there are other lines of trade in which the existence of this
system of bonding is of undisputed advantage to American
commercial interests. Furthermore, a broad action of this
character would simply invite Canadian retaliation.

We must not lose sight of the fact that by the exercise
of considerable forethought, by a large expenditure of
money and preparations covering a period of many years,
Canada has in thus capitalizing a natural advantage suc-
ceeded in offering to our fishermen advantages such as they
cannot enjoy at home. She has placed her ports in direct
competition with our own and has invited the fishermen to
choose. This is competition, shrewd, effective, and well
timed, but thoroughly honest, and when we are offered
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clean competition by a neighbor it ill becomes us to “have
the law on him.”

In the last analysis the steps taken by the Canadian
Government cannot be construed as unfriendly and war-
ranting vicious retaliation. The point may be raised that
the Privy Council was not permeated by a spirit of brother-
ly love when it expressed a hope that American fishing
vessels might some day fly the Union Jack. We are con
strained to believe that this sentiment was inserted in the
order-in-council chiefly for the purpose of sugar-coating
the pill of radical concessions which it presents to the Cana-
dian people.

It should be borne in mind that for years the Americaft
fishermen of the Atlantic Coast labored to wrest from theif
Canadian cousins privileges similar to those which have
come to us unsolicited. At one time our Government paid
to Great Britain and Canada the sum of half a million dol-
lars annually for privileges of like character, and in addition
permitted the free entry of Canadian fisheries products
during the period the agreement was in effect.

When therefore the Canadian Government makes 2
series of concessions of this nature we cannot well cité
them as ground for retaliatory action. In fact, there exists
a Federal statute, a relic of the days when our fisherme
were fighting for entry to Canadian Atlantic ports, that
provides that whenever the President of the United States
believes that American fishing vessels are being discrimi®
nated against in the ports of British North America, €
shall have the power by executive order to deny entry 0
the fisheries products of the Dominion. When Canad?
discriminates in favor of American fishing vessels, we caf”
not with grace and consistency apply a penalty design€
for exactly the opposite action.

The analogy may here be drawn that since the Can#
dians had Governmental assistance in setting up this new
competition, we should have Government aid in overcoming
it. This is logical and cannot be questioned, but it shot!
not beguile us into seeking from our Government aid of 2
totally different character than Canadians received. If of
Government can and will act to make the ports of the
American Pacific so attractive that not only will our oW®
vessels remain with us, but that the Canadians will P®
attracted here, then well and good, for it will be offering
competition of a creditable and enduring character.

Since a majority of our people have committed the
reins of government to the party whose policy does 1
comprehend a protective tariff, let us abide by this actlonfﬂ
We cannot expect, nor with grace demand, a reversal ©
the administration’s basic principles in order that Seattle®
fish business might be saved to her.

Let the administration, however, on its part not tur?
a deaf ear to the efforts being made to retain this busines
but rather consider if there are not many ways in whi¢
this industry, so full of promise, may be encouraged. Eng’
land is a free trader, but she nevertheless realizes that thcf‘j'
are certain well established national advantages to be deh
rived from the building up of a powerful fishery. it
this in view she has fostered the industry by a system 01,
subsidies and immunities, and the signal service which cr
trawlers are doing in mine-sweeping, and the fact that hee'
men-o’-war are manned largely by seafarers schooled in, th
ﬁs(};eries, are some of the incidental rewards that she enj©
today.

(Concluded on Page 14)
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. The jitney has now been in operation for a period of
SIX months, and the Municipal Councils of Victoria and
Ancouver have not seen fit to do anything about it. The
fvages of the traffic on the British Columbia Electric in
‘ancouver have been very severe, and, despite the special
®gislation passed to enable the city to regulate this traffic,
10 regulation has been put into effect.
The Council, in its failure to take action, is not doing
duty by the city and is working a hardship on the B. C.
- R, without in any way affecting the convenience of the
fravelling public.
_ Last year the B. C. E. R. paid the city on its ratio of
Sross earnings about $69,000. For the first three months
ot 1914 the city received from this tax $10,870.58, while for
$5e3 corresponding period in 1915 the city received only

oit 98-_51, and for the entire year it does not appear that the
Y will receive from the same source much over $30,000.

m The Municipal Council, considering its inaction in this
W-attel‘, seems to regard this serious shrinkage in its receipts
ith Complacency.

. The loss to the B. C. E. R. is much more serious. Re-
'Pts from passengers are now running about $2,500 per
%Y less than at this time last year, which in itself was not
o 800d year for tramway traffic. This means that, figuring
a basis of a five-cent fare, the B. C. E. R. is carrying
coh U less passengers per day than last year. When we
B Sider that seventy-five per cent. of the receipts of the
to c‘.'E‘ R. are paid out in the form of lgbor, supplies, etc.,
is Mzens of British Columbia, the bearing of the question
Qogec‘_ﬂlarly pertinent to our interests. .It behoves the
ttr1c11 to act on the subject of the regulation of the jitney
of , € earliest possible moment, not only from the viewpoint
g°0u51ne§§, but—what amounts to the same thing—playing
~20 politics. ;
jitn It strikes us that reason and right demand that the
&Y be placed on the same basis of operation as the B. C.
anq . ramway service. To subject the latter to competition
timepenahze it as to taxes is unfair and will, in course of
» Teact on the community. :

its

Ce

!‘échThe city taxes the tramway a percentage of its traffic
mateptS, and the loss this year to the city will likely approxi-
Jitne $35,000. While it might be impracticable to tax each
hep t}};a Percentage of its receipts, pro-rated in such a man-
Sonlg " the loss will be made good, at the same time taxes
€ assessed on each jitney operator or owner, say,

The services of this journal are offered through an in-
quiry column, which is open to subscribers and the public
generally without charge, for detailed information or
opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be sane
and conservative, and that all statements will be as accurate
as possible.

each month sufficient to make good the monthly loss to the
city from this source; or some other scheme could be put
into effect which in the opinion of the Council would be
both simple and equitable.

Then the jitney operator and owner should be held up
to the same measure of responsibility as to accidents that
we hold the B. C. E. R. This could be effected by either
mutual insurance or insurance furnished by special policies
covering this class of accidents issued by the various auto-
mobile and accident insurance companies.

Regulations as to route, time, speed and other con-
ditions of operation may be devised at a later date as the
circumstances required; but the matter of responsibility as
to accident and taxation is imperative. Permitting the
jitney to operate without liability as to accident, except
criminally, places the travelling public in jeopardy. Per-
mitting the jitney to operate without taxation, except as to
small yearly fee similar to the automobile tax, is respon-
sible for a heavy loss to the municipality, and is at the same
time an unfair competition to the B. C. E. R.

Into any consideration of trade expansion in Canada,
business and finance will always have a certain degree of
hesitation in regard to the war and its effects. If the war
is sufficiently prolonged and an adjustment to war con-
ditions made, there might very easily ensue an actual trade
boom ; but the longer view of the effect of the tremendous
destruction both in life and property and the strain in
finance among the belligerents, affecting neutral as well,
will always be before the long-headed business ever trying
to gauge the future and profit thereby.

The result of the war so far as the victory is concerned
is settled, but peace does not look imminent. The result of
the conference held at Oxford last Christmas by the most
eminent economists and financiers in Britain was that Ger-
many could not be starved out. It remains, therefore, to
physically exhaust her. The present outlook is that to
accomplish it an awful price will have to be paid—and the
price will be paid.

Peace, though distant, will come ultimately. What
then of business? Into the office of this Journal there comes
a large number of publications from Britain, Canada and
the United States, and publications of different characters.
While much has been written on the subject of “after peace
—what?” we can oﬁ'_er no opinion which can be reasonably
defended. One eminent authority will state, peace will
bring in the most depression that the commercial world
has ever witnessed. Another will state that the problem
of reconstruction will produce a prolonged period of great
production and prosperity. Intermediate views are also
expressed, and all are advanced with a degree of substan-
tiality that it would be difficult to gainsay.

It is because of this variance of opinion and doubt in
gauging after war conditions that will operate as a hesita-
tion and break on industry.

Perhaps gauging this tremendous war is beyond the
ken of man, and is and will prove as much a mystery to
finance and business as it will prove to the economist, the
sociologist, and the student of race relations.
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria

CLAYBURN COMPANY, LIMITED.
Registered Office, Clayburn.
Balance Sheet as of January 31, 1915:

LIABILITIES—
Capital Authorized and Issued $400,000.00
Royal Bank 13,326.52
Sundry Creditors 7,137.55
Profit and Loss Account 128,251.08

Total
ASSETS—
Property and Rights $239,903.86
Kilns, Dryers, Equipment, etec. ................ 232,535.55
Inventories 72,334.15
Unexpired Insurance 719.25
Balances Due on Townsite 719.53
Sundry Debtors 2,433.22
Cash on Hand 69.59
Total $548,715.15

J. J. PLOMMER,
Secretary-Treasurer.

FEDERAL TRUST CORPORATION, LIMITED.
Registered Office, 704 Yorkshire Building, Vancouver.
Balance Sheet as at December 31, 1914:
LIABILITIES—

Loans Unsecured $19,869.58
Accrued Taxes 1,657.42
Bills Payable 5,395.32
Capital Paid Up 33,886.00
Profit and Loss Account 841.22
Reserve Account 7,000.00

Total $68,648.54

ASSETS—

Book Debts $22,008.21
Cash on Hand and in Bank 108.38
Real Estate 25,191.95
Office Furniture 650.00
Chilliwack Agency 7,500.00
Commission on Stock Sold 13,190.00

Total $68,648.54

J. H. MAUNDER,
Manager and Secretary.

$548,715.15

THE PACIFIC COAST LUMBER MILLS, LIMITED.
Registered Office, London Building, Vancouver.

Balance Sheet as at December 31, 1914:

LIABILITIES—
Capital, Preference $175,000.00
o Ordinary 250,000.00
Shareholders’ Account 23,987.50
Surplus Account 16,639.56
Contingent Liability $90,000.00
Ll
Total $465,627.06
ASSETS—
Timber Leases and Licenses $461,807.95
Bills Receivable 1,265.60
Sundry Investments 210.00
Sundry Accounts and Bills Receivable ........... ... 947.28
Cash in Bank 1,396.23
S
Total $465,627.06
E. F. HELLIWELL,
Manager.

WESTERN OKANAGAN ORCHARDS COMPANY, LTD.
Registered Office, Kelowna.
Balance Sheet as of February 27, 1915:
LIABILITIES—

Accounts Owing $ 6,687.10
Bills Payable 3,589.42
Owing on Real Estate 86,962.16
Liability to Stockholders 154,600.00
—-——'/
Total $250,938.68
ASSETS—
Real Estate $199,594.00
Land Improvement 18,510.98
Money in Bank "205.79
Implements 300.00
Livestock 200.00
Office Furniture and Tools .............. 77.06
Cash on Hand 475.79
Buildings 156.00
Nursery Stock 7,200.00
Balance 24,220.07
_———‘_/
Total ... $250,938.68

D. H. WATSON,
Secretary-Treasurer.

PACIFIC COAST COAL MINES, LIMITED (N. P. L.).
Registered Office, Metropolitan Building, Victorla.

Balance Sheet as at December 31, 1914: ASSETS—

LIABILITIES— Properties and Plants:
Capital Authorized $2,000,000.00 South Wellington & Boat Harbor Properties.... . $ 944,491 62
4 Outstanding $1,212,060.00 ;}:ﬁt ;::ilvlzag;; ;ﬁ‘ N i 490'%303
1st Mort. Deb. 6% ace. int. 1,165,707.00 o o bast 250,
Mortgage on Real Estate and acc. int. ..................... 2,073.61 Suquash:
Purchase of Properties 91,291.69 Property and Plant . 1,476,292 68 ’
10808 anaA AGVANGOR . ov i oot it Secosiiesmsins 1,311,497.00 Plant and Development ik ’233’282-98
BUNArY” UTBOMOPE - oo bbb businsiar i 88,378.81 Pacific Coast Collieries, Ltd. 80,751.18
Office Furniture and Unexpired Insurance ................ 2.523'44 |
Current Assets 47,794-39
Profit and Loss Account ... 340,024.7
Total $3,871,008.11 Total $3,871,008.31

TALBOT SCHMUCK,
Secretary:
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Western Canada Power Annual Report

Although 1914 Statement Shows Deficit of $21,349, Outlook
for 1915 Is Much Improved—Proposed Increase of
Capital Stock by Issue of $5,000,000 in Preference
Shares.

The shareholders of the Western Canada Power
COmpany, Limited, at a meeting which has been called in
_Montreal for Friday, May 7th, will be asked to approve an
Icrease in the capital stock from $5,000,000 to $10,000,000.

It is proposed to do this by the creation of fifty thou-
Sand cumulative preference shares of $100 each, the interest

deal‘ing rate to be determined by the directors at a later
ate,

The gross earnings of the company for the year ended
December 31st, 1914, were $315,800.94, which, with the bal-
ance of $23,848.29 brought forward from the previous year,
8ave a total of $339,649.23.

The operating expenses amounted to $87,149.23, leaving
a0 operating profit for the year of $228,651. When regard
S hag, however, to interest charges of $250,000, there is a
deficit of $21,349.

The report of Mr. C. H. Cahan, the president, reads as
follows t—

"During the first six months of the year 1914, there
wf‘s every indication of a steady recovery from the indus-
tria] depression of the previous year on the Pacific Coast,
and the company had prepared to ‘complete the installation

, of the third and fourth generating units at the power-house

at Stave Falls, during the year 1914-1915, and was looking

tf)rWard to an early realization of its most sanguine expecta-
10ns,

“The unexpected outbreak of the European war at once
iffected the business of our customers very seriously, and
? € directors of the company forthwith decided to postpone
fndeﬁnitely the company’s works of construction, discharge
8 engineering staff, and reduce its operating expenses

€rever possible.

“Since the first of August last, the company’s industrial
cus:COmers have been involved in a tedious process of liqui-
statlon; those who were unable to undergo. tﬂhe financial
inress have been eliminated; and those remaining are now

good condition to take advantage of the revival of busi-
€58 which has already commenced in Canada as well as in
€ United States.

. "Thi§ prevailing financial and industrial depress}on has
SSulted in very considerable temporary loss of business to
‘ e. company, as even its best customers have restricted

€ir consumption of electrical power to the minimum which
€Y were obliged to receive under their contracts.

el “It is impossible, under these conditions, to make a
fhable forecast of the company’s business during the

;Pfesem year; but, at least, there appears to be a distinct

im ! :
MpProvement in the timber trade, upon which the prosperity
3 considerable portion of the population on the Pacific

'e 938t 50 largely depends; and the dredging operations and
ooVator construction now being carried on by the Dominion

OVernment in the vicinity of the City of Vancouver will

require very considerable supplies of electric power from
this company.

“The gross earnings of the company during the year
1914 were only $315,800, or over $100,000 less than might
reasonably have been expected; and the operating expenses
were $87,150; showing a surplus of earnings over expenses
of $228,650 for the year.

“It was proposed, during 1914, to instal the third gen-
erating unit complete with its penstock and switches. The
turbine for this unit was shipped early last July from Ant-
werp by the Escher-Wyss Company, and received in Van-
couver, B. C,, early in September ; the fourth turbine is now
completed at the works at Zurich, but cannot be shipped
until after the war is over.

“The two additional generators and the eight large

transformers, which were ordered in 1913 from the Cana-
dian General Electric Company, were also completed in July
last, and are now held in storage.

“The switch boards, which were ordered from the
Canadian Westinghouse, were also completed; but they
were only partly erected, when construction work was
stopped at the outbreak of the war.

“An additional expenditure of about $90,000 only is
now required to complete the installation of the third gen-
erating unit; and the installation of the fourth generating
unit, which is partly paid for, will require an additional
expenditure of about $165,000. Eventually, the completion
of the dams necessary to operate these four units to their
full capacity will cost $400,000; and the completed installa-
tion will then produce 52,000 horse-power.

“In December last, the company authorized an increase
of its issue of first mortgage bonds from $5,000,000 to $6,-
000,000 ; and a portion of this new issue has been pledged
to secure existing indebtedness of the company. It has been
deemed impracticable, under existing financial conditions,
to negotiate a public issue and sale of these additional
bonds.

“All the proceeds so far derived from the company’s
second or refunding mortgage bonds have been applied to
the works of construction which, as yet, produce no revenue.

“The directors of the company now propose to increase
the capital stock of the company and to create an issue of
preference shares, in the hope that, if the existing financial
stringency is prolonged, the holders of certain of its mort-
gage securities, now outstanding, may eventually decide to
convert these securities, in whole or in part, into preferred
shares of the company; but no definite negotiations to this
end can be concluded until the by-laws enacted for that pur-
pose are ratified by the shareholders at their next meeting.

“The new business, now in sight, for 1915, is chiefly
related to Dominion Government works at present under
construction. The grain elevator, being erected by the
Grain Commission at the port of Vancouver, will have an
installation of 1,400 horse-power, in motors. The dredging
of the harbor at False Creek requires an installation of 650
horse-power in motors. The new works of the Imperial
Oil Company near Port Moody will require, as part of their
equipment, 800 horse-power in motors. Beginning from
September 1st, 1915, the British Columbia Electric Railway
Company will increase its minimum requirements from
10,000 horse-power to 13,300 horse-power. And any consid-
erable revival in the industry and trade of the Pacific Coast
will at once ensure corresponding increases in the revenues
of the company.”
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EXTRA-PROVINCIAL COMPANIES REGISTERED.

Carter’s Tested Seeds, Incorporated; Head Office,
102-106 Chamber of Commerce Building, Bos-
ton, Massachusetts; Provincial Head Office,
505 Hastings Street West, Vancouver; Alfred
E. Bull, Vancouver, is attorney for the Com-

pany $100,000

PROVINCIAL COMPANIES INCORPORATED.
Turnour Island Logging Company, Limited, Van-

couver $ 25,000
Pearson & Co., Limited, New Westminster...... 10,000
The Chace Grain Dryer Company, Limited, Van-

couver 100,
Russell Brokerage Co., Limited, Vancouver.... .. _ 5,000
Preston Packing Co., Limited 35,000
Ohio Lumber Company, Limited, Vancouver..... . 300,000
Patterson, Chandler and Stephen, Limited, Van-

couver 25,000
Blair and Armstrong, Limited, Vancouver...... 10,000
V. A. Wardle Company, Limited, Vancouver..... 10,000
Johnston and Salsbury, Limited, Vancouver. . 25,000

The Model Furniture Company, Limited, Nanaimo 10,000

P. G. E. EQUIPMENT COMPANY INCORPORATED:

Letters patent have been issued under date of April 7s
1915, by the Secretary of State of Canada granting incof-
poration to the Pacific Great Eastern Equipment Company;
Limited (Head Office, Vancouver), with a share capital 0
$3,000,000.

TRUST COMPANY CHANGES.

The following companies have deleted their trust
powers i—

Kemp & Co., Limited.

Seafield Investment Company, Limited.

Utrecht Canada Investment Company, Limited.

MUNICIPAL DEBENTURE BY-LAWS APPROVED:

Recent by-laws approved by Inspector of Municipali-
ties, Mr. Robert Baird, are as follows :—

Saanich Debenture 1—470 issued under by-law 91, cef”
tificated April 15.

North Vancouver City Street Improvements, $35,000
50 year 5% debentures, certificated April 19.

Rossland School, $20,000, 20 year 5% debentures, cef
tificated April 20.

North Vancouver City Local Improvements, $8,025 10
year 6% debentures, certificated April 20,

West Vancouver Debentures 1—12 issued under by~
law 53, certificated April 23.

West Vancouver Waterworks, $150,000 25 year Syz%
debentures, certificated April 23; and the certificates issue
thereunder numbered 1—150.

TIDE TURNED IN TELEPHONE STATISTICS.

An encouraging note is struck in the last issue of Tel€
phone Talk, the magazine published by the B. C. Telephon¢
Company. It points out that net increases in the numbef
of subscribers took place in March, as compared with Fcb;
ruary, in Vancouver and Victoria, as well as in several ©
the smaller exchanges of the company. A net gain is a s9
noted for the Province as a whole. This would indicat®
that the Province has resumed its forward march.

That steady expansion is expected is further shown bﬁ ]

the announcement that the Telephone Company has in hat'®
estimates of $32,796 in Vancouver, $1,790 in North Va’;l
couver, $22,145 in Victoria, and $5,750 in Nanaimo, as VYeh
as improvements in hand at Courtenay and Ladysﬂ}’t;
Altogether about $75,000 of improvements and extensio?

are under way.
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ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

The Salmon River Lumber and Shingle Co., Ltd.,
ca‘“'}'ing on business as lumber and shingle manufacturers
A Sperling, have made an assignment to James Roy,
Ccountant, 744 Pacific Building, Vancouver.

Alexander Troup and Axel Bentzon, trading as Farm-
By Supply Co., Eburne, have made an assignment to James
‘¥, accountant, 744 Pacific Building, Vancouver.

Ernest Henry Hardy, merchant, carrying on business
o Hazelmere, has made an assignment to W. R. David,
accc'untant, 553 Granville Street, Vancouver.

William J. Goard, piano-repairer, 845 Eighth Avenue
WeSt, Vancouver, has assigned to Tobias Tellefsen, 470
fanville Street, Vancouver.

James Edward Phinney, grocer and hardware mer-
Chant’ West Summerland, has assigned to C. P. Nelson,
&t Summerland.

Emily Wilkinson, operating under the name of Edge-
Wood Dairy, Ker Avenue, Victoria, has assigned to George
* Anthony, accountant, Jones Building, Victoria.

Lindsay, Ware and Co., Ltd., carrying on business as
Senery) merchants at Beaton, have made an assignment to
cg::;es Roy, accountant, 744 Hastings Street West, Van-

er.

5 James McNicol, trading as Fairview Department Stores
me2020 Granville Street, Vancouver, has made an assign-

Ut to James Roy, accountant, 744 Hastings Street West,
couver,

q A. R, Macdonald, carrying on business as printer at
dzelton, assigned to A. E. Player, accountant, Hazelton.

F~dgett’s Stores, Limited, carrying on business as gro-
at 118 Hastings Street West, Vancouver, has assigned

o arry J. Perrin, accountant, 509 Richards Street, Van-
ver,

Cerg

WINDING UP PROCEEDINGS.

atr‘By order of Mr. Justice Murphy, on petition of Ralph
pol’ai?k Dupn.e, the. Alpha Mortgage and Investment Cor-
S 'on, Limited, is ordered wound up, and James Grant
Omester, V.ancouver, manager of The Standard Trusts
Vig; Pany, Limited, 734 Granville Street, is appointed pro-
Onal official liquidator.

At an extraordinary general meeting of The Vernon
Carriage and Automobile Company, Limited, held at
Langille Street, Vernon, special resolutions were passed
calling for the voluntary winding up of the Company, and
the appointment of R. Fitzmaurice, accountant, Barnard
Avenue, Vernon, as liquidator.

CHARTERED BANK STATEMENT FOR MARCH.

Saving deposits in Canadian banks increased over
$4,000,000 in March, compared with February, and are
approximately $30,000,000 over March, 1914, according to
the bank statement for March just issued. This, say
brokers, indicates the frugality of the people of the Domin-
ion during the war.

From a financial viewpoint, this latter statement is
taken to reflect the fact that the finances of the country are
in a sound state. There is an increase of $653,432 in call
loans in Canada, compared with February. There was,
however, $842,989 less loaned last month than in the same
month a year ago.

Call loans outside Canada in March this year were
about $44,000,000 less than last year, but were practically
$12,000,000 more than in February. The liabilities have
risen by over $19,000,000 since February and are over
$1,000,000 higher than a year ago. The assets show the

same proportionate increase.

The statement in detail

follows :—
1915 1914

Note Circulation .. . . . $ 96,666,544 $ 96,848 384
Reserve 113,237,674 115,133,697
Demand Deposits ... . 339,514,286 345,590,642
Notice Deposits ... -. 676,870,250 666,113,600
Deposits ex-Canada - 97,737,998 114,523,736
Cavent Coln 0w 65,671,275 45,661,914
Notes 137,413,021 96,227,732
Gold Reserve .. .. .. 5,550,000 300,000
Call (Callade) o 68,345,261 69,088,240
Outside 101,938,615 145,258,233
Lomne, Canada .o i 769,138,883 823,490,422
Outside 41,415,737 53,279,411
Totel Lighilities ... . 1,300,863,637 1,299,017,586

Mr. A. Stewart, liquidator of the Dominion Trust Com-
pany, sold the Winnipeg office of the company to the Mol-
son’s Bank. The consideration was $230,000, of which
$8,000 will be received by the liquidator.

Mr. Justice Murphy appointed the liquidator of the

company executor of the estate of the late m

tor, W. R. Arnold.

BRITISH COLUMBIA ELECTRIC RAILWAY EARNINGS.
Financial Statement of B. C. Electric Railway and Allied Companies for March, 1915.

anaging direc-

: Approximate Income and Expenditure— 1915 1914 Decrease
Oss Earnings $ 557,135 $ 717,250 $160,115
Perating Expenses, Maintenance, etc. 484,565 516,007 31,442

Net Earnings $ 72,570 $ 201,243 $128673

Gr For the nine months of the fiscal year from July 1 to April 1—

poss Earnings $5,755,043 $6,752,081  $997,038
: nefatmg Expenses, Maintenance, etc. 4,525,491 4923222 397 731

Net Earnings $1,229,552 $1,828,859  $599 307
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H. BELL-IRVING & CO. LTD.

(Insurance Department)
INSURANCE
AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

Westminster Trust
Company
NEW WESTMINSTER, B. C.

ACTS AS
Assignee, Liquidator, Trustee
and Agent

RENTS AND ACCOUNTS COLLECTED

ESTABLISHED 1887

PEMBERTON & SON

General Financial Agents

Head Office:
PEMBERTON BLDG., VICTORIA, B.C.

Vancouver Office: 326 Homer Street

AN OPPORTUNITY FOR BRITISH COLUMBIA.

According to Mr. C. W. Barron, head of the Wall
Street Journal, Boston News Bureau and Philadelphid
News Bureau, the greatest immediate asset available 0
Canada is the bringing here of American business men af
tourists. In an interview with a Journal of Commercé
representative, Mr. Barron said :—

“Furope is closed to the American traveller, and the
$75,000,000 to $100,000,000 which they formerly spent if
Europe will now be spent in their own country and 1
Canada. If Canadian steamship men, railroad compani€®
and hotel proprietors are alive to their opportunities, they
will start such an advertising campaign that both American®
and Canadians will travel from end to end of your countfy
and spend the money which was formerly left in Eurcp®
Canada is practically an unexplored land and is filled with
wonderful fresh-water lakes, beautiful rivers, picturesqu®
mountains and invaluable health resorts. Certain section®
of the country, such as Muskoka and the Lower St. Law
rence, are known to a few Americans, but your great laf
as a whole is a sealed book to the people of the Unité
States. :

“Canada can reap an immediate harvest by bringifé
tens of thousands of American tourists to her resorts.
average American is a great traveller, and despite the
American railroad slogan of ‘See America First,” much pré¢
fers going to a foreign country to travelling at home. Yot
have an opportunity to supply that desire.”

The Journal of Commerce thoroughly agrees with the
views expressed by Mr. Barron. We believe that a vigor
ous, well directed campaign on the part of our railroad®
steamboat companies and hotels would result in an immens®
impetus to the tourist trade. The Americans are genero%’
spenders of money, and there is no doubt but that thousan 1
of them would come to Canada if the attractions of th%®
country were properly placed before them. Canada is t ;
sportsman’s and tourist’s paradise. Our lakes, rivers a7
mountains are unequalled by those of any other country ?
the world. A little judicious advertising on the part of 0tf
transportation companies would make Canada the world?
great playground, and bring unlimited prosperity to t
country.—Journal of Commerce.

CREDIT MEN’S ANNUAL MEETING.

The Canadian Credit Men’s Trust Association held ¥
annual meeting at the Commercial Club on the evening
April 16. A

Mr. G. S. Harrison, manager of the Merchants’ Banki
Mr. W. S. Fallis, of the Sherwin-Williams Paint Compaﬂy’
and Mr. Ewing Buchan, liquidator of the Bank of Vanco¥
ver, addressed the meeting.

The following officers were elected: President, Mr:
Thomas Wilson; Vice-President, Mr. A, L. McWilliam®’
Directors, Messrs. Parsons, Risk, Stewart, Gallow)!
Breeze, McHatie, Brenchley, Quinn and Thomson. Mess'™
Roy & Dinning were reappointed managers.

/

ANNUAL SUBSCRIPTION

Canada $2.00. Great Britain 8/-
United States and other countries $2.50

Please send the undersigned British Columbia Financial Times for one year from

and enclosed please find

Fill l'n this blank and send it to the office of British Columbia Financial Times, 31§ Pender Street West,

Vancouver, B. C.

in payment for same.

Name

Address

...... 1915
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Preliminary Report on

SubStantial Growth Is Recorded in Fire Insurance Business
for 1914—Small Income from Canadian Companies as
Compared with the British and United States Com-
Panies.

The preliminary report containing abstract of state-
Ments of insurance companies in Canada for the year ended
€cember 31st, 1914, has come to hand.

Insurance in Dominion

Mr. Fitzgerald, who was formerly Superintendent of
Insurance, retired about a year ago, and has been succeeded
by C. D. Finlayson, who has been connected with the de-
partment for a number of years.

The Department of Insurance comes under the super-
vision of the Minister of Finance, and dates from the year
1869.

A few of the interesting features of this report are as
follows :—

FIRE INSURANCE COMPANIES.

Gross Cash Received Net Am’t of Losses
for Premiums in ngitsl? 21011.131‘:; eat Incurred During Claims Resisted.
1914, : the Year.

Ca‘_n‘_‘ldian Compawies = . $ 8,239,147 $ 702,378,981 $ 3,115,119 $ 9,272
ftish Companies 16,446,439 1,736,187,120 7,981,818 40,014
llited States and other Companies .| 11,176,142 1,010,040,786 4,772,160 47,704

Totals for 1914 $35,861,728 $3,488,606,887 $15,869,097 $96,990

Canadian Companies

The total Premiums received, from 1869 to 1914 inclusive, by Fire Companies—

$ 86,718,629

ftish Companies

239,403,979

U

Nited States and other Companies

70,405,989

Total Premiums

Can

$396,528,597

The summary of losses from 1869-1914, inclusive, are as follows :—

B Nadian Companies
U’;]‘,tlsh Companies

$ 54,624,594
148,555,180

lted States and other Companies

39,796,274

Total Losses

$342,976,038

th It must not be concluded that the difference between
Premiums received of the losses as stated is profit, as
,entsexpenses of the companies, commissions to agents,
» €te., must be deducted.

h Assets. Liabilities.
€ total assets of the Canadian
titg 0s. in Canada amount to....... $17,559,644 $ 9,327,539
Un.‘sh Companies
ted States and other Cos........ 10,354,106 4,398,765
only 211iNg the year 1914 the Canadian companies show
ishy $117,022 more income than they expended. The Brit-
Statcompanies show an excess of $2,936,565, and the United
€S show an excess of $2,106,132.

35,950,145 25,629,128

Companies Doing Accident, Sickness, Guarantee, Plate
Glass, Burglary, Steam and Boiler Insurance, etc.:

Assets. Liabilities.
Canadian Companies ...} $8,375,399 $2,620,616
Foreign Companies ... < 73,577,189 1,656,494

Income from such Companies :—

Income. Expenditure.
Canadian Companies ... $5,113,455 $2,766,082

Other Companies 3,231,396 2,766,082

(The life insurance business for 1914 will be reviewed
in issue of May 15.—Editor.)

LIFE SUPERINTENDENT VISITS BRITISH
COLUMBIA.

the Mr.. Albert E. Awde, superintendent of agencies for
ain nion Mutual Life Insurance Company of Portlan(.i,
es € Was in Vancouver last week looking over the b|'151—
Selg of the Company in this Province. He expressed him-
my as‘well pleased with the progress of affairs, and was

!Mpressed with the stability of Vancouver and the

lar " Cities of the Province. His Company, he stated, were

holders of Vancouver bonds, and he would recom-
to head office further purchases, and also other

e L
Stern cities, Mr. Awde was accompanied by Mr. P. B.

Dy,

by €n, Manager for Washington, and both were entertained

logp: ¢ Provincial manager, Mr. J. E. Evans, who has been

for t‘}:‘&‘ after the affairs of his Company in British Columbia
€ past twenty-three years.

INSURANCE NOTICES.

The Commonwealth Fire Insurance Company of Dallas,
Texas, has ceased to transact business in this Province,
having reinsured all its outstanding fire insurance risks
in this Province in the Glens Falls Insurance Company of
Glens Falls, New York.

The Citizens Fire Insurance Company of Charleston,
West Virginia, has ceased to transact business in this Prov-
ince, having reinsured all its outstanding fire insurance
risks in the Niagara Fire Insurance Company of New York.

RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurance,
Victoria:—

Chilliwack, March 27.—Parsons Hill Road; owner and occupant,
R. H. T. Graham; wood barn; value of building $300, insurance on
same $200; value of contents nil, insurance on same nil. Total loss,
$300. Cause, bush fire. Western Fire Insurance.

Kelowna, March 17.—Lawrence Avenue; owners, G. E. Ritchie
and J. D. Knowles (jointly); occupant, Mrs. Laura Anderson; frame
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Ganadian Financiers Trust Gompany

Executor Administrator Trustee

Fiscal Agents for Western Municipalities
MUNICIPAL BONDS MORTGAGES

839 Hastings Street West
VANCOUVER, B. C.

and at Victoria.

The British Columbia Land and
Investment Agency, Ltd.

Real Estate, Financial & Insurance Agents

Agents Phoenix Assurance Co. Ltd. of London

Head Office: 20-21 Essex Street, Strand, London, England
British Columbia Office: 922 Government Street, Victoria

British American Trust Company Limited

Acts as Trustees, Liquidators, Assignees and Managers
of Properties

General Agency for Fire and Liability Insurance
SAFE DEPOSIT BOXES FOR RENT
198 Hastings Street West Vancouver, B. C.
Branch Office: VICTORIA, B. C. Phone Seymour 7620

MINING 1 have lete data suitable for Fi ial Groups
TIMBER " and Capitalists, covering the Provinces of British
FISHING Columbia and Alberta. Correspond licited
oiL from interested parties.

LANDS DONALD M. MacGREGOR

Member of Vancouver and Seattle Stock Exchanges
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The Union Steamship Company of B.C.

LIMITED
Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

g Men who appreciate the etiquette of correct attire
will find character represented in the garments pro-
duced by the House of Morgan that give added and
enhanced dignity to the wearer, at prices from $35.

THOS. C. MORGAN
817 GRANVILLE ST. VANCOUVER, B. C.
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dwelling; value of bullding $2,800, insurance on same $1,900; valu®
of contents $1,600, insurance on same $1,000. Total loss, $350.
Cause, electric iron left switched on. Hudson Bay Ins., Guardial
Assurance.

Ladysmith, March 17.—French Street; owner and occupant'
John Bell; wood dwelling; value of building $300, insurance on sameé
$750; value of contents nil, insurance on same nil. Total loss, $100.
Cause unknown. London Mutual.

Saanich, March 13.—Wascana St. Maywood; owner, David D¥
pont; occupant, McKay and family; value of building $1,200, insul*
ance on same $1,000; value of contents $500, insurance on same ni
Total loss, $1,700. Cause, defective chimney. California Insurancé:

South Vancouver, March 13.—5757 Vivian Street; owner al
occupant, J. Colbeck; 114-storey frame bungalow; value of building
$2,000, insurance on same $1,000; value of contents $500, insuranc®
on same nil. Total loss, $2,200. Cause unknown. Mercantile 1%
surance Co. :

Vancouver, March 16.—601 Broadway West; owner, Dr. E. A
Martin; occupant, A. E. McConnell; two-storey frame dwelling and
store; value of building $3,500, insurance on same $2,000; value ©
contents $1,500, insurance on same $1,000. Total loss $104.45. Caus®é
defective flue. Royal Exchange, Commercial Union.

Vancouver, March 26.—395 Fourteenth Avenue West; owneér
and occupant, S. D. Scott; two-storey frame dwelling; value of build"
ing $6,500, insurance on same $6,500; value of contents $3,000, in-
surance on same $2,985. Total loss, $945. Cause, sparks from
chimney. Dominion Fire, London Mutual, Alliance, Phoenix ©
Hartford. ;

Vancouver, March 27.—1738 Eleventh Avenue East; ownel
William N. Reeve; occupant, Miss Rosenberg; two-storey trameé
dwelling; value of building $2,500, insurance on same $2,000; valu®
of contents $700, insurance on same $500. Total loss, $l,343-72'
Cause, electric iron had been left turned on. Royal Exchange, L0%
don & Lancashire. 2

Victoria, March 27.—1249 Rockland Avenue; owner, Herberf
Macklin; occupant, Wm. Suttie; three-storey frame dwelling; valt’
of building $15,000, insurance on same $13,000; value of content
nil, insurance on same nil. Total loss, $215. Cause, sparks fr0
chimney. Caledonia Ins. Co.

Langley Prairie, April 4—Owner and occupant, Robert Newto
value of building $400, insurance on same $200; value of contents
$200, insurance on same nil. Total loss, $560. Cause unknoWw®
Mutual Fire Ins. Co.

North Vancouver, April 3.—1921 Chesterfield Avenue; owneb
E. Telford; unoccupied; wood dwelling; value of building $2,1°0'
insurance on same $1,500. Cause, incendiarism, party unkno%™
Royal Insurance.

Vancouver, April 4.—2286 Fourteenth Avenue West; owner and
occupant, C. Francis; value of building $200, insurance on $& g
g;gg;‘isvalue of contents $200, insurance on same $150. Total 1os%
Liverpool-Manitoba.

WOOD EXHIBITS TO HELP LUMBER TRADE-:

The campaign directed by the Hon. W. R. Ross, Min”
ister of Liands, in order to educate the consumer in clisf‘}ﬂt
markets concerning the qualities and adaptability of Brit1s
Columbia woods, has been advanced another step, the fif®

consignment of the permanent exhibits, to be stationed 2°

important trade centres throughout the world, having be€
already despatched.

Each exhibit is of a comprehensive character, showing
the principal woods of the Province in both the natural 3%
finished states, displaying the various styles of manufac:
tured material for which each species is adapted. Accot®
panying the exhibit are photographs intended to convey 33
idea of the extent of the great lumbering industry, af}ll
showing the course of the log from the forest to the mby

and loading wharf. In addition, information is supplied,ses

means of printed cards, concerning the qualities and uﬁr ;
’

of the leading woods of British Columbia, Douglas
cedar, hemlock and spruce.

The eight sets already forwarded will be on view “
five trade centres in the United Kingdom, namely, Loﬂdont’
Birmingham, Manchester, Bristol and Glasgow, 8150-38
Paris, Shanghai and Yokohama, in the care of the respecuvt
Canadian Trade Commissioners, and cannot fail to attr .
the attention of importers.

There will shortly be sent out the balance of th ;
hibits, sixteen in number, destined for sixteen points ot
Australia, New Zealand, South Africa, the East and w
Coasts of South America, and Eastern Canada.

e &

L

Cause, spray containing coal oil boiled over on the sto¥®
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PROVINCIAL FORESTRY RETURNS FOR MARCH

RETURNS OF TIMBER SCALED AND EXPORTED DURING MARCH, 1915.

e ——
Sawlogs, Piles and Poles, Railway Ties,
FOREST DISTRICT. No. of Feet No. of Shingle Bolts and Cordwood,
B. M. Lineal Feet. No. of Cords.
gancouver 27,152,286 115,611 9,224
I ancouver, Exported 6,807,591 o LR S e R
Island 2,657,994 53,366 1,388
Sland, Exported Mos0s b g e Sl el T
Camloops ................................................
Nranbrook 5,158,640 17,845 1,935
ve_lson 328,355 165,119 1,728
Pe}'non 94,390 10,680 60
L.“nce Rupert 458,619 14,147 104
llooet 94,184 2,085 2
B e Ceniae | 3,134
TaZCIton e R R SR L L R e S R s
TR RO s e D e e e
Total Sealed; all Pistriefs .. ... .. 36,322,698 378,853 1257
Total Exported, all Districts ... o 7,307,897 BERKI e el s
TIMBER SALES COMPLETED DURING THE MONTH OF MARCH, 1915.
iy
be
Salg Situated : Total
No, in Land Estimated Amount of Rate of Rate of Estimated Sold To:
\ District. Timber. Stumpage. Royalty. Sales.
X3
1
? |coast, R. 5. e Y D 1,200,000 Ft. B.M.|$ .55 per M. Ft. B.M.|[7T5c per M. Ft. B.M. :
Hemlock ... 400,000 “ .30 per M. Ft. BM.|50c per M. Ft. B.M.| $2,332.53 (Mitchell & Hallett,
Belssm s et 200,000 -~ * .55 per M. Ft. B.M.|50c per M. Ft. B.M. Pr. Rupert, B. C.
X
321_. ROPst RoO7 - fpani i s e s e R 445,000 “  “ | 1.00 per M. Ft. B.M.[75¢c per M. Ft. B.M.
Cadars il oo o 2,470,000 “ 1.25 per M. Ft. B.M.|76c per M. Ft. B.M. 9.861.84 |M. Whitman,
Homlook 00 v o s 1,868,000 ¢ .50 per M. Ft. BM.|50c per M. Ft. B.M. Sing Vancouver, B. C.
15y RS O MRl A e R R 1,704,000 ©“ .60 per M. Ft. BM.|50¢c per M. Ft. B.M.
X
65
Coast, R. 1. Dougag Bir 1,240,000 « .80 per M. Ft. B.M.|75¢ per M. Ft. B.M. The Klawatsia Band
Hemlock 225,000 “ .50 per M. Ft. B.M.|50c per M. Ft. BM.| 2,727.11 of Indians,
Cefani @ it s 220,000 “ “ .60 per M. Ft. B.M.{76c per M. Ft. B.M. Alert Bay, B. C.
X 3
Sayward ... Mini e e e 2,010,000 “  “ | 1.00 per M. Ft. B.M.[76c per M. Ft. BM. John C. Moffat,
Cedar 75,000 e 1.00 per M. Ft. BM. 75¢ per M. Ft. B.M. 3,932.93 Vancouver’ B’ .
Hemloek ool 6,000 4 ¥ .50 per M. Ft. B.M.[50c per M. Ft. B.M.
X 3y
Cariboo Spruce, Jackpine and Fir L. A. Johnston,
""""""""" PING oo 9,000 Lin. Ft.| 01 per Lin Ft.  |34c per Lin. Ft. 12450 | McBride, B. C.
X 40p
Cariboo .............. Spruce, Jackpine and Fir L. A. Johnston,
Blline i Doghie: .01 per Lin Ft. 1¢ per Lin. Ft. 42.80 McBride, B. C.
X 2y
N, Westminster .|Cedar and Douglas Fir...... 360,550 F't. B.M. | 1.25 per M. Ft. B.M.|75¢c per M. Ft. B.M. 702.09 C. Bergford,
T ke A 16000 = 50 per M. Ft. BM.|50c per M. Ft. B.M. . Vancouver, B. C.
Xy
%
| Sa, P Munn & Hicks,
\ i (R Doniglar Th i in e 1,050,000 1.00 per M. Ft. B.M./75¢ per M. Ft. BM. 208685 |[V\o0 ‘5 CIoKS
e ——

Tota) g

g stimated ;

B O tmbar 18,543,850 Ft. BM. ' fTotal Estimated Value.............. $21,900.65
P i n -



14 BRITISH COLUMBIA FINANCIAL TIMES

Prince Rupert versus American
Ports

(Continued from Page 4)

It is possible that a nation-wide sentiment in favor of
subsidizing the fisheries may some day prevail in this coun-
try. We are, however, essentially an inland people, and
any such policy must naturally grow up slowly. The
present war will unquestionably serve to emphasize to our
people as a whole the necessity of building up our maritime
facilities, and this may some time point the way to a recog-
nition of this phase of our commercial fisheries.

Meanwhile, if we cannot aid our fisheries directly, as
is done by other world powers, let us see if we cannot build
them up indirectly by constructive legislation. In denying
to our fishermen the benefits of direct subsidy, let us not
further impose upon them the penalties of burdensome
regulation and excise taxation. When matters pertaining
to the regulation of the fisheries are before the State, terri-
tory or nation, let there be an honest recognition of the
desirability of assisting in the upbuilding of the industry.
It may be an exciting thing to see a self-styled champion
of the people throttle a growing industry, but it is scarcely
profitable, nor is excitement the end of all things.

Rather let the citizens of the States and territories
within whose bounds the fisheries are pursued, and from
whose ports the deep-sea fisheries are exploited, strive to
maintain toward the industry a spirit of intelligent co-
operation. Sooner than that our fishermen should be so
harassed that foreign ports should offer them a haven, let
there be a broad, comprehensive effort to appreciate the

P. F. Sheenan, Mgr. Telephone Seymour 6610

The Sheehan Company

609-610 PACIFIC BUILDING
VANCOUVER, B.C.

Detailed Timber Reports and Topographical Maps

In our reports we show the quantity and quality of various kinds
of timber, as well as the approximate cost of putting it to the
milling point. It is then an easy matter to figure the
value of your holdings. ~ We also undertake to
have surveys completed to the best advantage

DON’'T TRAVEL!
TELEPHONE

from your office to 40,000 prospective customers
in British Columbia, over our Long Distance Lines

PERFECT TALKING

FOR RATES AND OTHER PARTICULARS
CALL LONG DISTANCE

BRITISH COLUMBIA TELEPHONE COMPANY, LTD.

true conditions under which they strive. Every misg'uidcd
antagonism, each thoughtless or venomed attack, means 2
postponement of the day when American fishermen through
the development of sufficient distributive facilities, aré
going to be able to put into each American home this cheap
palatable and nutritious food, with which our people toda¥
as a whole are scarcely acquainted.

REPORT ON PRAIRIE WHEAT CROP CONDITION.

B. W. Snow, the eminent Chicago wheat statisticiath
reports, in regard to Canadian crop conditions :—

“Bulk of Western Canada wheat already sown, with
weather conditions and seed bed the best in the history ©
the country. The long dry fall last year enabled preparatio®
of the larger part of the acreage, and there was very little
spring plowing to do. Season now averages more than te?
days early, and with nothing but seeding to do and ground
unusually fit, the acreage put in wheat is materially large’
than was actually intended. Winter snow was very lights
but there is moisture sufficient for germination and first
growth. The reserve supply is less than usual, calling fof
plenty of rain during May and June. The start, however
is so good that with normal weather hereafter more tha?
average yields can be anticipated, but rains must be entirely

timely all the season.”
A

CANCELLATION OF RESERVE.
NOTICE IS HEREBY GIVEN that the reserve coverifé

certain lands in the vicinity of Trail Bay, Sechelt, by reason 0 i
notice published in the British Columbia Gazette on the 27th “;
December, 1907, is cancelled in so far as it relates to lots 4291'
4293, 4204, 4206, 4297, 4298, 4299, 4300, 4301, 4304, 4305, 4306, 430"
4308, 4309, 4310, 4311, 4312, 4313 and 4314, New Westminster D’sn
trict. The said Lots will be open to entry by pre-emption ©
Tuesday, the 18th day of May, 1915, at nine o’clock in the forcnoanc'
No Pre-emption Record will be issued to include more than © f
surveyed Lot, and all applications must be made at the officé
the Government Agent at Vancouver. X

R. A. RENWICK,
Department of Lands, Deputy Minister of Lands:
Victoria, B. C.,

March 11th, 1915.

CANCELLATION OF LAND.

NOTICE IS HEREBY GIVEN that the- reserve cove‘iﬁg
certain lands in the vicinity of Lund and other points on the Stf4 ¢

of Georgia, by reason of a notice published in the British “p¢

umbia Gazette on the 27th of December, 1907, is cancelled in 50183'
as it relates to Lots 4174, 4175, 4176, 4178, 4179, 4180, 4181, 4196'
4184, 4186, 4187, 4188, 4189, 4190, 4191, 4192, 4193, 4194, 4195, 4 4,
4197, 4198, 4209, 4210, 4317, 4318, 4319, 4320, 4321, 4322, 4323, ict:
4325, 4326, 4327, 4328, 4329 and 4,330, New Westminster Dlstga,
The said Lots will be open to entry by pre-emption on Tues$%g,
the 18th day of May, 1915, at nine o’clock in the forenoon: ur
Pre-emption Record will be issued to include more than on€ sth‘
veyed Lot, and all applications must be made at the office of
Government Agent, at Vancouver.
R. A. RENWICK,

Department of Lands, Deputy Minister of Lands:
Victoria, B. C,,

March 11th, 1915.
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Mining Throughout British Columbia

ReceiP’ts and Shipments at Trail Smelter—Granby Smelter
Running at Full Capacity at Grand Forks, and In-
Creased Capacity Planned at Anyox—B. C. Copper
Report.

¢ For the year ending April 24, the total amount of ore
Ogeated by the Consolidated Mining & Smelting Company
Canada at Trail is 134,013 tons. Last week 8,326 tons
a8 sent from the different districts, about the same amount

t}?em the previous week. Several new shippers appear on

list,
w The weekly statement showing the shipments for the
ek and the current year:—

Nelson.
Week. Year.
Queen 36 380
ther mines ......... 853
Total 36 1,242
fon: East Kootenay.
llivap 504 14,415
o Rossland.
Lentre Star 3,707 63,786
e Roi . 2810 46464
thel’ mines R e e 5,730
Total 6,517 115,970
H Slocan and Ainsworth.
Sewm 46 185
Tprise 42 454
Eambler-Cariboo 69 198
olly Bird | 32 63
e 1,342
Tota] 189 2,242
Qe Consolidated Co.’s Receipts—Trail
L Star 3707 63,786
JouRoi . 2810 46,464
St 261 261
Rahvan ] 504 14,415
Eamblel‘-Cariboo 69 198
Nl Bird 32 63
ot G 185
Sy Foil 74 691
B Prise . 42 454
§ Hur 174 4,392
LonSWorth 141 141
i+ Pine 136 1,035
Cob Hill 76 76
Ouep2de 80 80
u‘,i?fn i 36 389
¢d Copper 48 1,383
Tota] __ 8326 134,013

-—Nelson News.

StateA‘ despatch from Grand Forks, under date of April 25,
blag S that “the Granby smelter is again operating at full
Out aband 1s smelting about 3,300 tons of ore and turning
fur 5 out 60,000 pounds of copper each day. The eighth
1§ yoo® Was blown in on Friday and now the full battery

°lltp3$,mg' The mines at Phoenix are increasing their

the ﬁ?g.arding the plans for increased capacity at Anyox,

w.ing Record says i—

er 1€ Granby Consolidated Mining, Smelting and Pow-
‘capaciinpany, Ltd., has decided to increase the smelting
In Dly of the Anyox plant to 4,000 tons a day. The orig-
Sisteq a?t as completed and put in operation last year con-
. O1f three furnaces, and that plant is to be doubled. Of

the increased capacity one furnace is now under construe-
tion and the construction of the other two furnaces will be
put in hand as soon as possible. This will bring the prob-
able copper production of the Anyox plant on the grade of
ore hitherto treated to about 80,000 lbs. per day, or about
30,000,000 1bs. per annum.

“The provision for treatment of 4,000 tons of ore a day
at Anyox makes the new plant the same capacity as the
company’s plant at Grand Forks, which has hitherto been
the largest copper smelter in the British Empire. Now
British Columbia will have the two largest copper smelters
in the Empire—a development the importance of which
ought to attract to the mineral resources of this Province
the attention of the world’s leading mining investors.

“As the production of the Grand Forks plant at 17 lbs.
copper to the ton of the Phoenix ores will amount to about
23,000,000 1bs. a year when the plant is in full operation,
Granby is in a fair way to realize a total copper production
of between 50,000,000 and 55,000,000 1bs, per annum, all
from British Columbia ores with the exception of the ship-
ments that may be made from the State of Washington and
Alaska.”

President Newman Erb, of the B. C. Copper Co., says:
“On account of the unsettled condition of the copper mar-
ket, incident to business disturbances in the last half of the
fiscal year, the company’s spelter at Greenwood and opera-
fiscal year, the company’s smelter at Greenwood and opera-
tions at the mines, from which the ore supply had been
drawn, were suspended in August last, but the development
and exploration at Copper Mountain was continued in a
restricted way in order to more completely conserve your
company’s resources.”

The ore shipments from the company’s mines tributary
to the Greenwood smelter were 193,289 tons. The more
important work done was in the further exploration and
development of the properties acquired and under option on
copper mountain, where to the end of the fiscal year there
have been disclosed 6,200,000 tons of reasonably assured and
profitable ore of an average grade of 1.82 per cent. copper,
and, in addition to this, there are some 750,000 tons of a
lower grade, viz., 1.54 per cent. copper.

When the work has furtl}er progressed, it is intended
to arrange for the permanent improvements and equipment
for treating these ores.

There are options outstanding upon eleven claims, at
an aggregate cost of $188,000, and payments have been
made upon these options totalling $52,545. There were in
addition twelve other claims under option, the result of
prospecting of which proved unsatisfactory, and the options
on the same were therefore permitted to lapse. There has
been expended upon development during the past fiscal year
$183,203.

As will be noted from balance sheet, this company has
borrowed $340,000 to December 31, 1914, from the Canada
Copper Corporation, Ltd. The company’s engineers have
recently made a preliminary valuation of the mining and
smelting properties of the company, and the valuation as
shown in the balance sheet is based upon their report. The
amount written off for property in the Boundary district
and the Lone Star and Napoleon properties in the State of
Washington, including the stock and bonds of the New
Dominion Copper Co., Ltd., is $1,781,095, leaving the
present book value of $1,377,431. The Copper Mountain
properties are shown on the books at a present valuation
of $2,022,568, making a total of $3,400,000, as shown by bal-
ance sheet,

The above transaction has reduced the balance as shown
in profit and loss account December 31, 1913, by approxi-
mately $500,000, leaving balance to surplus account Decem-
ber 31, 1914, of $23,530.



Yorkshire Guarantee & Securities
"~ Corporation, Ltd.
GENERAL FINANCIAL AGENCY

MORTGAGE LOANS

Funds always available for First Mortgage Loans on
Improved Properties, at current rates of interest.

ESTATES MANAGED—RENTAL AGENTS

Our Rental Department is equipped to handle all
classes of properties from modern office buildings and
apartments to small residences. We not only collect
rents, but also keep the properties in good repair, and see
that Insurance, Taxes, etc., are paid.

TRUSTEE AND EXECUTOR

Our experience of over a quarter of a century in this
class of business is sufficient to guarantee to parties ap-
pointing this Corporation their Executor that the estate
will be handled judiciously and the best results secured
for the beneficiaries. i

General Agents in British Columbia for
THE YORKSHIRE INSURANCE COMPANY, LIMITED,
OF YORK, ENGLAND

Also Agents for
THE HOME INSURANCE COMPANY OF NEW YORK

Every description of Insurance written in these re-
liable Board Companies. Rates furnished on application.

R. KERR HOULGATE,
Manager.

Yorkshire Building Vancouver, B. C.

Phone Seymour 9086

BN

R TRUST COMPARY

For Mortgages, Agreements, Loans, etc.,
on Very Best Security

We have some choice applications for 8 per cent.
First Mortgage Loans on improved property, also
some First Mortgages and Agreements for Sale which
can be purchased at attractive rates.

If you have Idle Money we have excellent
opportunities to make it work for you.

CALL IN AND SEE US

MONEY

Received on Deposit, Collected, Loaned, Invested, etc.

Private Deposit Boxes in our Fire and Burglar Proof
Vault from $2.50 Per Annum.

Dow Fraser Trust Co.

122 Hastings Street West.
McKAY STATION, BURNABY.

What has the B.C. Electric
Done for the Development
of British Columbia ?

Statement of Capital Expenditures made by the
Company on its Plant and Undertakings for the
Past Seven Years:

1908 ... $ 1,591,008
1909 2,652,024
1910 . 5,480,991
1911 6,980,758
1912 5,992,318
1913 i 018,971
1914 e 4,118,797

Total for Seven Years ... $34,664,867

FIGURES SUCH AS ARE ABOVE NOTED
ARE WORTH THE CAREFUL ATTENTION
OF EVERY PERSON INTERESTED IN THE
DEVELOPMENT OF BRITISH COLUMBIA

H. C. AKROYD,
Notary Public.

J. S. GALL,
Notary Public.

I.p\i;harhz, Akrngh & BGall

(Established 1885)

Estate, Financial and
Insurance Agents

Members Vancouver Stock Exchanges

We specialize in conservative First Mortgage Investments
on improved Vancouver City property bearing
7 to 8% Iinterest :

325 Homer Street, Vancouver, B.C.

Cable Address, “Rikroyd.”

.




